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IMPROVEMENT IN ELECTRIC LIGHTING—
THE NEW TUNGSTEN LAMP,

In the use of elegtrical energy for industrial purposes,
the conneefion of light and power is so intimate that
the practical combination of the two in electric
traction enterprises is a source of economical operation
and profitable veturns, The realization of this
consgideration is almost universal,
that everywhere in the formation of electric companies

the proposition in ever increasing numbers of instances |

provides for the application of electricity to both
purposes. The smaller eities and rural districts are
following the example of the large cities, which are
great industrial centres. The value of the “diversity
load factor” is more and more recognized, so that
central stations, whether built by independent com-
panies, or belonging fo railways, are being equipped
with installations that by utilization of the current for
the dual ecapacity may bring to their owners the
advantage of a reduction in the cost of producing
power and greafer assurance in securing continuity
of service and better regulation.

New developments in this direction engaged the
attention of the American Institute of FEleetrical
Iingineers at its recent meeting, which diseussed the
probabilities of the growth of concentration of power
generation in large plants, providing power and light to
all classes of consumers, and the progress made of late
in improved lighting by the introduction of new
forms of the incandescent lamp. Ingineers of the
electric railways are keenly alive to the advisability of
making their primary installations furnish power and
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for it is noticeable |

light concomitantly, for on efficiency in this respect
depends in a great measure the character and earning
capacity of ftheir roads. The steam turbine, as
Mr. C. W. Stone showed in the paper he presented
to the electricians, has opened a new field. Designers
[ of new central stations find that by the installation
of the turbine they can materially economize in room,
and take on considerable power load at greatly re-
duced cost. Full advantage, moreover, can he
obtained by increasing the vacuum and the superheat,
whereas with the reciprocating steam engine little
more can be done. Praetically all new lighting
systems now make use of very much higher degrees of
superheat and of vacuum than were ever considered
feasible for the old reciprocating engines. Those
lighting stations which contain reciprocating engine
units have found it possible to realize some of the

[ improvements from steam turbine construction by
the installation of the low-pressure steam turbine.

This they
unit,

In the matter of the medium by which eleetrie light
is conveyed, it is evident from the rapidly increasing
use of the metal filament lamp that finality is very far
from having been reached. 'The sphere of the earbon
[lamp, long dominant through the genius of its in-
ventor, has been successfully invaded by a younger
| rival that is even now little more than four years
old, The tungsten filament is ousfing the carbon
lamp: from the pride of place and is matching itself
against the are light in the illumination of streets and
large buildings. Mur. John W. Howell's description of
tungsten lamps, with the other metal filament lamps
of osmium and tantalum, is consequently a fimely
contribution to meet popular inquiry. Last year
about 10,000,000 tungsten lamps were sold in the
United States.” They are stated to be replacing the
standard carbon lamp so rapidly that the manufacture
of the latter is likely to be confined fo a residunm of
the smallest units, are used for cellar work
and inferior lighting purposes,

The osmium lamp first made in Vienna and Berlin
introduced the metal filament lamp, but the filament
was g0 fragile that it could not be shipped to distant
points. Then came the tantalum lamp, brought to
this country from Germany in 1906. With a tensile
strength greater than steel and fexibility that resists
rough usage, together with its radiating quality, the
tantalum lamp is a strong competitor with the fungsten
lamp, which operates at a much higher efficiency.
The tungsten lamp sold commercially in Europe in

use in conjunction with their-reciprocating
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September 1906 reached the United States in the
following spring. It was rated at 1.25 watts per
candle-power and lamp engineers at once showed
interest in a lamp that in its normal life promised to be
200 times as good as the standard earbon lamp.

Laboratory work has latterly succeeded in adapting
tungsten to both small and high-candle-power lamps.
Since the first filament lamps were introduced here,
consuming 100 watts and giving 80 candle-power,
electrical chemists have learned how to produce a
thinner filament and at the same time reduce the
fragility. The filaments made in the usual way by
welding together fine particles of metallic tungsten
are more fragile than carbon filaments and this
weakness has been the chief obstacle to the lamp.
At the convention of the National Electric Light
Association at St. Louis the wire type of continuous
filament lamp recently introduced showed how the
difficulty had been overcome. Tungsten lamps of
500, 250, 150, 100 and 60-watts were in active use
and the forty-watb and twenty-five-watt types, which
are now being manufactured, were exhibited by their
gide. This wire type lamp is the outcome of recent
research that has proved from the experiments made
by Dr. W. D. Coolidge how tungsten can be made
ductile. A pure fungsten is obtained hy the process
followed, which gives a perfectly pliable and ductile
wire that has a tensile strength like that of steel.
The resulting filaments retain this ductility throughout
the life of the lamp. The discussion of the practical
electricans tended to confirm the conclusion that the
high efficiency, long life and color of the tungsten lamp
have enabled the electrical engineer to go into fields of
street and station lighting that have been previously
the exclusive domain of illuminants in the use of
which inconvenience and irregularities have been
found serious drawbacks, At the same time improve-
ments in arc lamp lighting are continuous. An
example is in the invention of a lamp designed for
electric railways employing three-phase current of
low frequency. Many of these in Furope are com-
pelled to use incandescent lamps or other sources of
light for the illumination of their stations.

The physical characteristics of the metal tungsten
give to tungsfen lamps their superior efficiency. The
metal is one of the heaviest known, and is derived from
ore mined in Colorado. Ninefy per cent of the total
production of the ore is mined within a radius of four
miles. In the Adirondacks a fine grade of the ore has
been discovered, buf the mining process has been found
there to be too expensive. The metal has been proved
to be well adapted to the case-hardening of tools, but
its particular quality for use as a lighting medium is its
ability to remain stable at a very high temperature,
coupled with its radiation properties.

Whether tungsten will become established as the
chief metal to be used for filament lamps, owing to its
commercial qualities, remains for the next few years
to determine. The attention which was given to it
marked the twenty-fifth anniversary of the National
Eleetric Light Association. Iver since Sir Humphrey
Davy a hundred years ago experimented with both
the arc and the incandescent lamp, for swhich he used
a platinum wire, the rivalry has been more or less
active. The first patent in the United States for an
incandescent lamp was given in 1858. This had a
platinum filament, but carbon had also previously

been used. The Edison lamp with its filament of
carbonized bamboo, or carbon from other sources,
has had a long reign of thirty years; but in lamps there
ig no fixity of tenure and in the rapid evolution of the
art of lighting and lamp making, the lamp of to-day
may be obsgolet2 for our children.

BLECTRIC TRACTION IN THE LAST
FIVE YEARS.

In reviewing railway work in the last five years
gince its last meeting, at Washington, and discussing
questions of present development, the International
Railway Congress, to be held at Berne, Switzerland,
will find electric traction demanding a major share
of its attention. By reason of the magnitude of its
achievements in electric railroading, both in the
practical application of electric motive power to the
older steam railroads and in the extension of light
district trolley lines, the United States has valid elaims
to consideration. As Mr. Gibbs, the reporter for
America, remarks in his lucid and eomprehensive
account of to-day's American practice in electric
traction, the installations made since the Baltimore
& Ohio’s tunnel and terminal experiment of 1895
have practically covered all steam railway conditions.
History has been made rapidly in the twenty-two
yvears since the first commercial application in this
country of electric motors for street railways in 1888,
Questions of physical diffieulties have been removed
by the actual accomplishment of electrification on as
large a seale as could be wished to demonstrate the
feasibility of similar projects. We have entered
upon another stage in the progress of electrie railroad
operation. Careful, systematic observation of oper-
ating results, accumulating experience, correction of
mistakes, and constant improvements of machinery
and methods are forming definite standards for
guidance. When the next International Congress
meets, though no such striking advance on account
of novelty may be recorded, ample material will have
been provided for forming the conelusions which now
necessarily depend on partial preliminary data,

A broad contrast between American and European
practice is to be found in the relative use of the “single-
phase” and “three-phase’” systems. The inauguration
of the “poly-phase” alternating current system in
the United States by the Great Northern Rail-
way's Cascade tunnel does not appear to have di-
verted electric railway engineers from their prefer-
ence for the single-phase system, which hag
been found to give safisfactory success in the case
of the Spokane & Inland, the Grand Trunk and the
New York New Haven & Hartford railroads. This
latter system—the “‘straight alternating current’—
in which the current is transmitted as single phase
at relatively high voltage to the line conductors and
fransformed in electric locomotives to low voltage
and utilized in alternating current motors—has
come into use since 1907, previous to which year
all applications of heavy traction had employed the
combination of alternating current at the generating
station and direct current after conversion at the
sub-gtations for use by the direct current motors.
In a year or two additional information by strict
comparison of the operation of the single-phase and
three-phase system may lead to a modification of the
views that have hitherto prevailed in favor of the

single-phase system. At present it may claim to be
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generally typical of Ameriean roads, and it will need
powerful arguments in the discussions at Berne to
dispossess it from its place.

While the various alternating current systems and
its modifications are in active development for heavy
railway purposes, the straight direct current, in spite
of some applications of an exceptional character,
owing to local physical eircumstances, has fallen into
the background, as its radius is limited by the greater
cost it involves in long-distance electrification of steam
railronds.  The third rail, moreover, though possessing
advantages for tunnel and terminal equipment, does
not lend itself so readily tocomplicated yard trackage
as the overhead conduetor, and frequently, at special
points it is necessary to resort to overhead structures
to maintain continuous contact, necessitating ad-
ditional equipment. The vagaries of American weather
are also found to be equally troublesome for the third
rail as for overhead high-tension line conductors,
while delays caused by maintenance and repairs are,
according to available statistics, more frequent in its
operation.

It is desirable that in the selection of a system of
transmission of the eurrent for motive power the
extension of the electrification beyond the zone of
suburban traffie, to which the process has so far been
successfully applied, should be steadily kept in mind.
The ultimate electrification of the whole mileage of
trunk lines has been brought within the range of
possible achievement. Apprehensions of dangers and
serious accidents that kept conservative managers
from entertaining the idea of long-distance electric
traction have not been realized. The transmission
of the eleetrie current at 4 voltage twice, or thrice,
that now employed has no terrors for engineers, and
improved machinery and greater familiarity with
operation warrant safe conbrol. It may seem, there-
fore, that, early installations at terminals and on local
sections at great cost, dependent simply on good
judgment in the absence of experience, may in a few
years be superseded by systems applicable to a trunk
line from one end to the other. Fortunately, the
adoption of one system is not an insuperable barrier to
the other., The problem of utilizing both the single-
phase gystem of traction, as well as the direet current
system has been worked out successfully by the
New Haven Company in using a type of motor which
operates on either system, and by providing the
logomotive with & duplicate eurrent control apparatus
and contact devices for the overhead and third-rail
conductors.

Mr. Gibbs, who speaks with the suthority given by
his experience as chief engineer of the Long Island
Railroad’s electrie traction and of the Pennsylvania's
tunnel and terminal electric zone, is of opinion that
mechanical and electrical efficiency have brought the
direct current 600-volt railway motor to its probable
limit in size for placing on a bogie truck. The present
maximum motor is that commercially known as of
200 horse power at the one-hour rating. Forced
ventilation, by a deviee which has proved successful
on the Long Island Railroad for a year, and is being
adopted for all its new equipments, gives a con-
tinuous capaciy of 140 horse power. The production
of a standard alternating current single-phase car-
motor, which ig considered nceessary if the single-
phase system is to come into successful use, is the
next step to be expected in this direction.

Constructors of electric locomotives for heavy
gervice are still feeling their way, and a variety of
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existing types shows that common agreement, as yef,
lies far ahead. In qualities of power and speed,
however, electric locomotives already promise formid-
able rivalry to even the latest form of steam locomotive,
though as units they eannot have the same independ-
ence of action. In cost of maintenance and resistance
to wear and tear they are stated to compare favorably
with steam locomotives of the same class, The
electric appuaratus itself, having reached a satisfactory
working stage, more attention has been given lately
to modification of design, so as to adapt the machine
better to track conditions. A radical departure has
been made from the early types, which with a low
centre of gravity, were found to exercise excessive
pressure on the track and rails. Eleetric locomotives
meant for speed above forty miles an hour, now
approach more nearly the fashion of a high-speed
steam locomotive, both as to running gear and the form
of motor drive.

The only form of electric traction the development
of which for heavy long-distance haulage is at a
standstill, Mr. Gibbs notfices with regret, is that in
which the locomotive or car has a self-contained
power apparatus. Long distance tracfion appears at
present to be inseparably connected for general railway
conditions, with the transmission of the motive power
along the whole line of the railway. A paper con-
tributed to the American Institute of Electrical
ingineers by Mr, W. N. Smith, an engineer who was
connected with the electrification of the Rochester
Divigion of the Erie Railroad, which began working
in June 1907, and which was the first of all catenary
installations to operate regularly at 11,000 volts,
summarizes the present state of catenary trolley
construction and supplements in important details
Mr, Gibbg's report. He points out that the electrie
railway differs from all forms of electrie power trans-
mission and distribution in that the motor derives its
power from a moving contact, maintained essentially
parallel with the line of frayel followed by the motor.
Neither power station nor motor ean avail, however
efficient; unless the contact wire coupling them is
maintained at practically 100 per cent efficiency.
In this lies the importance of the catenary type of
suspension of the conduetor wire, which sinee 1904
has come to be accepted as a practical solution for
high-speed trolley operation, though at the best
the system of the line working conduetor, the keynote
of present development, can mnever be freed from
inherent disadvantages. The practical railway man
contending with its difficulties would not greatly
regret, its elimination altogether if a satisfactory
substitute were fortheoming,

In few points 18 the difference between American
and European practice so noticeable as in the develop-
ment of catenary construetion.  Great complexity and
intricacy characterize the equipment abroad, both in
the eatenary suspension work and in the forms of the
pantograph sliding bow employed. Temperamental
qualities partly account for what appears to the
American engineer depsrture from simplicity, but the
supply of cheaper labor and the greater division of
duties enable the European to follow out mechanieal
details to greater minuteness than is customary on the
electric railways here. The American is naturally in-
disposed to use two wires if one will suffice, and an
objection on this ground is likely, in Mr. Smith’s
opinion, to act against double trolley construction,
while it may refard three-phase development in this
country.
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FREIGHT TRANSPORTATION ON ELECTRIC
RAILWAYS.

Considering the quality of fexibility in operation
possessed by electric railways there iy some cause for
wonder that their utilization for various subsidiary
services in transportation is barely begun. Not-
withstanding the rapid progress made in the develop-
ment of electric traction by the multiplication of street
and district railways, their absorption of capital and
the spreading over the country of a network of rural
lines, the inherent advantages of the light railway
over the heavy steam railroad track have in some
respects been overlooked or neglected. Urban passen-
ger traffie, with its power of giving quick returns in
fares, has occupied the attention of promoters and
managers of such railways, to the exclusion of their
possiblities as revenue producers in fthe other main
funetion of public carriers, that of freight trans-
portation. In this field lies promise of an additional
harvest for the companies which can adapt to the
electric railway a system of freight carriage and dis-
tribution over their lines which may give them a
gource of staple revenue corresponding to that of the
older steam railroads.

Recent indications in the announcement of the
summer programs of the electric fraction roads
are that attention is being increasingly given to the
latent possibilities in that direction. Several systems
have already made the carriage of baggage an essential
part of their duties. The Hudson & Manhattan Co.
of New York and New Jersey has gone so far as to
introduce a new distinet type of baggage car into its
service. In the city the personal handling of small
baggage is one of the serious difficulties of life for the
passenger, especially in the holiday season. He
does not wish to be divorced from many necessaries
that accompany him in moying from place to place.
The express system often relieves him of transportation
trouble, but at the expense of delays and greater
inconvenience at his journey's end. In the matter of
charges and retaining control over his property for
the time being, he is completely in the hands of the
express companies, which possess a praetical monopoly
of the business through their alliance with the railroad
companies. The comparatively high rate of such
charges, much out of proportion to the ordinary cost
of freight carriage, also makes a heavy item in travel
expenses. A remedy seems to be available if the
publie carrier railways, as they may very well do, keep
this branch of business in their own hands. A baggage
and freight department does not involve questions of
administration radically different from those already
familiar to officials responsible for efficient passenger
traffic., In cities and densely populated distriets the
geparation of the two branches, which should be
really co-ordinate, may be necessitated, owing to the
division of labor in a complicated piece of organization;
but as a rule there is no reason why in roadside
stations the combined passenger and baggage business
should not be efficiently handled by the same officials
of the local trolley line. The convenience to the
public would be immeasurable. By making initial
provision at stations for the accommodation and care
of small hand baggage and for facilitating its trans-
portation in company with the passenger himself, the
onterprising distriet electric road would, it seems
likely, quickly find its original outlay repaid, if its
charges were kept on a moderate scale.

The New York baggage car, to run between the
city and its New Jersey district, has an additional
feature of interest in that it is designed to facilitate
rapid movement of the light freight at the terminals.
On each side each ear has eight openings for the
admission of baggage trunks. An apron bridge is
let down, the track is run into the car and locked in
position, while waterproof curtains protect the sides.
The adaptation of such a system to light baggage trans-
portation is distinetly original, and it 18 to be hoped
practical success will attend the innovation.

As the trolley line extends into the country and one
road is linked up with another in a common system,
endless opportunities are afforded of the through
running of ears as units and in mulfiple train form.
The “good roads movement” is opening up the rural
districts in many States in quicker fashion than was
conceivable a few years ago. Both for the electric
car on its track and for the trackless automobile there
is found to be ample room, each enjoying inherent
advantages not given by the other.

On some Western electric railways the freight,
express and mail service has been developed until it
has become an important revenue-earning branch of
operation. In the New England States companies
that have been able to utilize their tracks for trolley
express and freight business show the best relative
progress.  In new street railway construction attention
is being given to provision for future needs of freight
transportation and distribution as a means of the
betterment of the agricultural industries.

The speeial farming train has been adopted with
such success by many big steam railroads that its
appearance on the district electric railways was only
to be expected. A recent initial experiment in New
England will be sure to lead to imitation with novel
extensions as local conditions may suggest and in-
dividual ingenuity devise. The President of the New
England Investment & Security Company, the lines
of which traverse mid-Massachusetts, conyvinced that
the use of such trains may do much to stimulate
traffic and develop territory industrially, arranged for
the running of a special train of four cars over about
300 miles of track in the distriet embracing the towns
of Springfield and Worcester. In co-operation with
ghe Massachusetts Agricultural College and the State
Forestry Department, a tour of three days was made,
enabling lectures on agricultural improvements to be
given at the towns visited and demonstrations to be
made at halting places along the route in the cars,
which were fitted up with exhibits of corn and fertilizers,
dairying and animal husbandry, fruit culture and
ingect life, and forestry.

While the agricultural end of the program was very
thoroughly worked out and, as the attendance showed,
greatly appreciated in the territory covered, every
chance was seized by the electric railway company
of making known its routes, time tables, freight and
express charges and classifications. The advantages
of the trolley service were pointed out in bringing the
farms closer to the markets as well as placing the
farmers themselves neaver the cities. The full measure
of benefit to be expected from the electric railway, it
was thus demonstrated, is not being given unless
trolley express is included in its operation. From
such express service it was argued fhat the local
communities could not but derive many benefits in
larger business and increased public prosperity, with
additional inereased passenger traffie for the company
itself.
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SECURITIES AND REPORTS.

This is one of our six Sections or Supi:lumcms. In using the seriesitistobe remembered that they are inter-dependent

publications, complete only as & whole.

f utilized together, and with the fresh items of news the “Chronicle’ contains from

week to week, the investor will haye all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence.
therefore in great part for the value of their securities, upon the population and activity of the country they serve,

Such roads obviously rely for their income, and
Hence

eonstant reference to our '‘State and City" section will be found necessary by those wishing to purchase the stocks and bonds
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are
given at length in that publication, every one of which items is an essential fact contributing more or less to any carrect
eatimate of the amount of suburban travel a given road commands,

The abbreviations used inour Llectric Railwaystatements will be found explained in a table immediately following the

last statement in this publication.

A full Index, which shows where each railway will be found, is also given on the closing pages.

ABERDEEN, WASHINGTON.

FEDERAL LIGHT & TRACTION CO.

omj;,\xIZA’['Il).\'.—lmruri:m';ttral In 1010 In New York. Holds a con-
trolling Interest In the followlng companles operatitg gas, electrle Hghtlog
and tractlon properties loeated In the oltles mentioned in titles:
Grays Harbor Ry, & Lt. Co,, Aber=| Albuquerque (N, M) Gas, Eleo, Lt.

deen, Wash. (V. 80, p, 420,) & Power Co. (V. 84, p. 007.)
Sherldan (Wyo.) Elec. Lt, Los Vegas (N. M. Lt. & Power Co.
Rawlins (Wyo.) Elee, Lt. Las Vegas (N, Al.) Transit Co.
Montrose (Colo.) Elee. Lt. & P. Co, |Tueson (Arlz) Gus, Elee. Lt. & Pow.
Hobart (Okla,) Light & Power Co. 0,
Albuguerque (N, M) Blee. Pow. Co. | Tucson (Arfz.) Rapld Transit Cao,

Arrangements have been made for acquisition of all underlyving bonds,
exeept those of Grays Harbor By. & Lt. Co.  See description of properties

n V. 00, p. 1400,

STOCK AND BONDS— Diate.
Cominon §5,500,000 ($100) .. oo
Prel §5,500,000 6% cum(§100) ... - 2,000,000
Grays Iarbor Ry & Light] 10068 6 A-O . 000,000 April 11936

Flrst. mortgage $500,000 } Interest at Cltizens' Sav. & 'Tr. Co., Cleve.,

gold (§1,000) e*)  Trualee, or Flst Nat. Bank, New Yorl,

Bonds.~—A ginking fund sufflolent to retlre 29 of the bonds annually at
105 and Interest begins Apell 1 1911, Bonds are subject to call on any
Interest date upon 60 days’ notlee at 105 and Intecest. See V. 83, p, 1656,

EARNINGS,—Faor year 1000: Gross, $607,107; net, after taxes and de-
preclation, $281,865, In 1008 (approximate): Gross, $003,002; net,
after taxes and depreciation, $210,275.—V. 00, p. 1490,

ROAD.—The Grays Harbor Ry, & Lt. Co, operates 12 miles of track In
and between Aberdeen, Hogulam and Cosmopolis.

o ———
AKRON, OHIO.

NORTHERN OHIO TRACTION & LIGHT CO.—Trolley.

ORGANIZATION —Incorporated In Ohlo as successor In Noy. 1002 to
the Northern Ohlo Tractlon Co., having exchanged Its securitles for the
common and preferted stook of the latter per terms In V. 75, p. 733, In
June 1906 we were Informed that franchises then had an average of 17 years
to run: Later In same year took over control of the Oanton-Akron Consol,
Ry., and guarattees that company's $2,500,000 consol. &=, prin, and Int,
V. 83, p. 435, B49.  Also owns entlre eaplial gtock of the Akron Wadasworth
& Western Tractlon Co. and guarantees s bonds, prin. and nt.  In Sept.
1007 Northern Ohlo Trac. & Llzht shareholders were offered $1,000,000 of
new stock at §20 per share. ‘Thls new stock s Included In total below.
Stoclc Jlsted on the N Y. Stock exchange fn AMarch 1000,

STOOK A Mﬂ:urug;.

Outstanding,  Maturity,

LA

Interest,

4,000,

ND BONDS—  Date. Interest,  Outstanding.
UDF‘lulO?ml:};mk. $10,000,000] ---- 2 Q-M15  $9,000,000 June’10, 5
par
Ak Bed & Clev 1at M, $300,-] 1805 o ﬁi-s 300,000 Sept 1 1015

000 (§1,000):M covers2?.4m | Interest at Central Tr. Co., N. Y., Trustee.
Northern Ohlo Tractlon, morkf 1800 6 ¢ J-I 32,700,000 Jaly 1 1910
g€, $3,000,000 ($1,000)..c*{Interest at Central Trust Co., N. Y., Trustee;
or Dime Savings & Bankine Co., Glevelind
Northern Ohlo Tractlon &) 1004 4&5 g J- 2,800,000 Jan 1 1933
Light 18t consol (§$1,000),Int. at Cit. Savings & Tr. Co., Cleve., trus-
gold, $7,600,000 ... _.__c*l Lee or at Flest Nat, Bank. New Yorlk,
Ak, Wads & West mortgage,| 1006 S Seo text  July 11033
$G500,000 gusr (51,0000

Northern Ohlo Trac. & Lt col] 1800 0 Q-F 1,000,000 Sea text
trust mortgage §1,000,000¢Int. at Clt. Sav. & Trust Co., Cleveland
(§1,000) 0. - trustes, or Firat Nat. Baok, New York,
Honds,—QOf the $3,000,000 Northern Obhlo Traction bonds, $300,000 are

reserved to retire the Al Bet & Clev, gen, mtgo. of 1805 Bonds lsted

on Philadelphla Stock Exchange in Oct. 1001, OF the $7,000,000 Northern

Ohlo Tractlon & Light consols, 3,000,000 are resecved to retire the Nargh.

Ohlo Tractlon bonds and $1,700,000 sre held for future requirements;

$1,000,000 are 53, all outstanding: the rest 48, The col. trusc mortgage

of 1009 I8 secured by deposit of $1,000.000 Nor. Ohlo Trac. & Lt. 45,

$700,000 Canton-Alkron consol. 68 and $200,000 Alron Wads. & West 55,

Bonds were Issueid to retire $600,000 col, trust con, notes of 1006, Canton

& Akron 2d 58 and $100,000 Tus. El. 6s. They mature In anoual instalim'ts,

3$100,000 yearly, on November 1 1011 to 1014 and §5150,000 yearly 10156 to

1018, Subjlect to call 4t 102 In lnyerse order of numbers on any Inferest

date. V. 88, p. 823

Canton-Akron Consolidated Railway,
STOCK AND BONDS— Dute. Interest.  Quistending,  Maturity,

Consol M $2,600,000, gold,] 1006 B i Tl 51,026,000 Jan 1 1033

aranteed i.lly Northern O jint, nt Clt. Sav, & Tr. Co., Cleve,, Trustee.
raction & Light or First Nat, Banlk, New York.

Oanton-Akron 18t mortgage,| 1002 5 p M-S 1,160,000 Mch 1 1922
$2,000,000, & ($1,000) __o*f1nt, at Knlokerbocker Tr, Co.,. N.Y., Trustes

Canton-Massillon 1st mort'ge, [ 10000 & g M-N 850,000 May 1 1020
$1,000,000, g, (§1,000)--.{Interest at Cleveland Trust Co., trustee, or

L at Standard Trust Co., New York.

15t M Can & N P, $1,000,000,f 1908 & ¢ F-A 606,000 Feb 11023

gold (51,000) - - e*|Int. at Am. Loan & Tr. Co., Boston, Trustee,

s R 18t a00] 1800 L] 100,000 June 1 1016

($500), gold

Lake V L & I mortgnge - ..o --o- - 7
Honds,—0C the $2,500,000 new bonds, $100,000 arne reseryved
the Tuscarswas Hallroad 65, Of

g J-D
Int. at Cleveland Tr. Co., Cleve,, O,, Trustee.
59,000 Séo text
Lo rotire
the $2,000,000 Canton-Akron first
mortgages, $850,000 are reserved to retive the Canton-Massillon bonds,

Nelther lssue s subject to call, The Canton-New Philadelplila bonds may
be called a8 o whole at 105 and (nt. on 3 months' notles, 'The Lake View
L. & I. bonds mature $2,000 annually to 1915, when whaole lsaue falls due.
Digldends.—Dividends were begun In 1008 b# the declaratlon of 29,
Ta able In Installments of 14 % from June 1561808, V. 82, p. 1213, In
907 2% was agaln deelared, payable I quarterly installments from June
16 1007, In 1008, June, ¥%. Rate then reduced, and declared Sept,
% Dea., M%. In 1000, March, }{%. Rate then again Increased, and
declared June,” }6%; Sept,, 4% Dec., M%  In 1010, Mch., }%; June,

H 0.
PLA NT.—Including Canton Akron Consol. Ry., uljurutcd on Jan. 1 1910
214,88 mlles of track., Line extends from Cleveland through Akron, Can-
ton, Masslllon and New Philadelphin to Uhriehsville n Tuscarawas County
with branches to Ravenna (via Keat), to Wadsworth (via Barberton) and
to BEast Greenville from Mazsillon, Owns Lakeside Park In Akron and
Meyers Lale Parle In Canton.  Also owns 1,011 acres of coal land In Noble
County, Halls, 60, 88, 70 and 80-1b. T and 73-1b. girder, standard-gauge

ized for FRASER
[lfraser.stlouisfed.org/

operates 280 cars and 7 snow-plows and sweepers. Embraces elootric-light
systerns of Akron and Barbertoo,

REPORT.—For calendar years (1000 rcpurlhh; V.00, p 368):

Gross, ef, Charges.  Surplus,
1009 (214.58 mlles of track)..$2,177,042 $087.085 5024.0606 S$463,518
1008 (214,05 mlles of trackl .. 1,800,473 B4, 049 526,002 277,617
1907 Ezl-l..n:i miles of traok) 1.004,001 813,308 513,242

1006 (204.12 mlles of track).. 1,703,340 606,408  4R3,174

Out of the $403,310 surplus for 1900, divs, of $1567,500 (1 &%) were pald,
leaving 5306,010,

OFFICERS.—Pres., H, A. Everett, Cleveland, O 18t V.-P., Wil
Chrlaty, Alkron; 2d V.-P. and Gen, Mgr., Chas. Currle, Akron; Treas., J. R.
Nutt, Cleveland: See'y, C. F. Moore, Akron. Gen. offiees, Akron.—V. 84,
P, 221, 337, 1248, 1488; V. &5, x: 6o1: V. 88, p. 230, 335; V. 87, p. 546,
1005, V. 88, n, 231,291, 625, 686, R2%, B83, 1107; V. 00, p. 237, 368.

ALBANY, N, ¥.

UNITED TRACTION.—A trolley road.

The entlre stock of this company |s owned by The Delaware & Hudson
Co. V.81, p. 1562, V, 82, p. 160, The D, & H. also owns the Troy &
New FEngland and the Plattabureh Traction, and has scqtired & half lnterest
Iiu]:.hc Sclhienectady Ry., the New York State Hallways owning the other
hall,

ORGANIZATION.—Chartered Dee. 30 1800 as a consclldation of the
Albany Ry. (chartered In 1863), the Watervilet Turnplke and RE. (char-
tered In 1828) and the Troy City Ry. (chartered Jan. 31 18668). See V. 60,
P: 1147, 1300; V. 70, p: 77. Hay contract with Hudson River Electrie Co.
of Albany for supply of power. V. 68, p. 541, #04. The Capltol Ry. was
organized May 1 1801 to secure franchise rights on certaln streets (n Albany,
The Unlted Tractlon leases these rights.  Franchises In Troy and Albany,
except that of the Capltol Ry, on Delaware Ave, (a short line on tf\;c
outskirts of Albany), which explres Aug. 8 1051, are sald to he perpetual,

. 70, p. 2008, Has trafflc agreements with Albany & Southern RR.,
Sohenectady Ry, Co. and Hudson Valley Ry, Co. hﬁ' which cars of the first
two roads are run Into Albany, and cars of the So enectady Ry, Co. and
Hudson Valley Ry. Co. are run Inta Troy.

The Cohoes Clty Ry. was sold at foreclosice lo 1004 and reorganlized as
Cohoes Ry, Co., with $120,000 stock and $54,000 bonds: $110,100 of the
stock nnd all of the bonds of the new company are deposited with the Central
Trust Co. of New York as securlty for bonds of the Albsny Ry,

Acquisition of Hudsen Valley,—In Dee, 1006 acqulred & majority of the
dtock and bonds of the Hudson Valley Ry, Co., and Increased [ts own
stock from $6,000,000 to $12,500,000 to Anance the purchase, V. 84, p. 52,

STOOK AND BONDS— Date, Interest. Outstanding, Lost dR, &
Stoclk (par $§100) $12,600,000. —.-. J- 512,000,000 Jan.'10, 2%
Debentures, $456,000, gold] 1001 44 p M-N 466,000 May 1 1010

(31000 ey e asds --.r/Int. at Nat. Commerclal BDank, Albany.
Cons mort, $86,500,000, gold] 1004 44 g J-D 2,088,000 June 1 2004

}Zsi.num c*/Int. at Central Trust Ca., N. Y., Trustee,

ands,—Of the consol, mtge. of 1904, 33,012,000 18 reserved to retice prior
llens, Nosk. fd. and bonds are not subject to eall,  Directorsmay fix rate of
Interést; but not exceeding 6%; present ssue 1s at 43§ %, The debentures
may be called on nng Interest date on three months' notlce at *'a 5§ 96 (nterest
rate for the unesplred term as caleulated In standard Interest tables.”

V. 73, p. 1113,

SECURITIES OF ALBANY RAILWAY.
LJSTOCK AND BONDS—  Dale.  Interest, Oulstanding,  Malurify.
Fifth mortgage. - 1888 o5 M-S $32,000 Sept 11013
Consol: M ($800,000), gold] 1300 Bgdd 423,000 Jan 1 1930

(31,000) cs=eav-C¥[ Inlerest at Central Trust Co., New York,
General mortgage, $750,000.1 1897 “.g J-D 400,000 June 1 1947

oo e eeeeoeaao..] Central Trust Co., New York, Trustee.

Leased line securiffes—
Wat T & RR— 450,000 May 1 1019

15t M Int guar. .ovee-- e Tr. Co., Boston,

2ud M, p & Int guar...... M- 150,000 Mny 11018

Metropolitan Trust Co., N. Y., Trustee.

The Albany Ry, gen. mort. of 1807 was for §750,000, of which $254,000

was reserved, but consolldation makes reservation Inoperative.
BEQURITIES OF TROY CITY RAILWAY.

Date. Imterest. Ouistanding.

Troy Olty 1st con M.K.lz‘-} 1802 » 5.¢ A:O $2,000,000 Oct 1 1042

000,000 ... ... ....c%&r|Interest pald by Trusteo, Central Trust Co.N. Y,

The Troy Cliy leased roads Include Troy & Cohoes, stock $50,000, divl-
dends under lease 7%; Lansingburg & Cohoes, stock $15,000, dividends
under lease, 7 %; Troy & Lansingburg, stock $700,000, owned by Troy
Clty Ry.; total $765,000. The Waterford & Cohocs Rit., $25,000 stoolk,
recelves 7 9% yearly under lease,

DIVIDENDS,—First quarterly dividead, 134 %, was pald Moy 1, 1900;
same rate continued up to and Including July 1008, Jor yvear 1906 514 %
was pald, On Deo, 31 1000 stock was [nereased from $5,000,000 to $12,500,-
00 and dividends made semi-nonual (F-310-and 24% pall July 1 1007,
2347 Jan,1 1908 and 2% cach six months since, to and locluding Jan, 1910.

ROAD.—Operates 06:52 (Incluidlng the Cohoes Ry.) mlles of track, of
which 70.656 mlles owned, connecting Altiany, ‘Tmrr. Colioes, Renssclaer,
Waterviiet, Lansingburg, Green Island, Waterford, &c. Has 436 cars,
Includlng 15 snow-plows, 0 sweepers and 12 service cars, Carrles expresa
and Heht frelght. Standard gaure.

ANNUAL REPORT.—Years ending Dee. 31:

f 1908 1000,

1909, .
Gross earns-.$§2,000,331 $1,0066,628 |Total net__..%$1,051,253
Oper, €Xp---- 23,062 1,223,542 1Chges, & taxes 407,230
867,270 733,080 Div, (4%6)._- 15600,000
183,974 171,088 | Balance, surp. 54,023 22,103

OFFICERS.—Pres., L. F. Loree, New York; 1st V.-P., O, S. Sims; 24
V.P., W, H. Willlams, New York: Sec. and Treas,, James MceCredle, Al-
bany;' Aud., G. W. Ogshiiry: Gen. Mgr., Edgar 5. Fassett: Supt., Onas. H.
Smith: Traifle Mgr,, Chas. H. Armatage: Compt., W. H. Davies, Princl:
pal office, Albany.—V, 83, p, 1381 V. 84, p. 935. 1368, 1420,

(1) Hudson Valley Rallway,—A trolley rosd.

In Dee. 1008 a majority of the stock and honds was acqulred by the
United Tractlon Co of Albany. V. 84, p. 51.

ORGANIZATION.—Incorporated Aug, 15 1801 as a consolldation of the
Glen's Falls, Sandy Hill & Fort Edward Street Ry., Warren County Eleotrie
Ry., Stillwater & Meohanleville Street Ry., Greenwleh & Schuylerville
Street]ily, Co.' Saratoga Tractlon Co..and Saratoga Northern Hy., the

1856 8 M-N
Boston Safe Dep. Co,
1500 @ N

Aaturity.

1008,

Nob-soacaces | BO7)
Other lncome .
= Deanclt.,




6

capltal stock of these roads being exchanged for stock In the new company.
See “'Chronlcle.” V. 73, p. 801, Carrles frelght and eéxpress as well as
yangengers.  80% private right of way. Franchises nre all perpetiual,
Ywns all the stoclk ($200,000) and all the bonds ($200,000) of the North
River By., a road operated In Saratoga by this company.

In 1008 part of the consol. 5s were converted Into debentures in agcor-
danoe with a plan for the re-ndjustment of the company’s (inances, V.82,
p. 1040, In March 1006 created $2,500,000 preferred stoek to provide Tor
the gonvertlble feature of the debenture " B&." V. 82, p. 7561,

STOCK AND BONDS.—  Date. Interest,  Outstanding. Maturlty.
Common, §3,000,000, par $100 ____ Wy 3,000,000
Preferred  (§2,500,000 [scu] BRAS carAmame = See fext.

text), 5% non-cumulative
Flrat consolldated mortgage] 1001 5 g J-J 2,222,000 July 1 1951

$4,000,000  (denomination plntorest at Manufacturers' Nat, Bank, Troy.

31,000 gold) . o) May be called ag 110 & Int. on any Int. date,
Collateral trust 3630,000. ... 1006 0 $500,000 Mch 1 1911
Deb. A" Income $700,000. .. 1006 O 474,000 Jan 1 1051
Deb. B Income $2,500,000- 1406 g 2,600,000 Jan 11851

Underiying Liens—

GFSH&FE st M (no up)]f 1801 0 J-J 100,000 July 11911

S500 and $1,000) gold. . ..e! Central Trust Co., New York, Trustee.

do 2d M ($500) gold..e.f 180 O J-J 60,000 July 11813
10ne. at Merchants' Nat. Bank, Glens. Fails,
#2.000 April 1 1021

1901 G A-O
May be called at 100 on Aprdl 1 18902,
- 47,6500 April 1 IDiI.:\
‘.. T,

i 6 A-O

Hank of D. Powers & Sons, Troy, N. Y.
do L 1808 fh A-0) 202,500 a\prll I

$250,000 J Glens Falls Trust Co, . Glens Falls, Trus

Bonds.— Df the 4,000,000 mortgage of 1001, $452,000 1s set aside for
prior Hen and $1,200,000 have bheen deposited as collateral for the collateral
trust 55, The debenture *B' bonids are convertible Into preferped stock Lo
Meh, 119017 Inclustye,  Up to June 1 1910 none so converted,  Collaternl
trust 5% arc redeem, at par and Int. on 30 days' notlee. 1nt. on the deben-
ture "A" and *B’ bonds Is nelther cumulative nor obligatory.

REPORT.—For fiscal year ending Deo, 31 1900, gross, $614,475; net,
$101,051; Nxed charges, $241,302; defclt, $100,311,

ROAD.—Main line sxtends from Troy northward along the Hud:
gon through the villages and towns of Waterford, Mechanleville, Still-
water, Schuvlerville, Tivmion, Fort Edward, Sandy Hill, Glens Falls
and Caldwell to Warre tmhurpi. The Saratoga Divialon, which branches off
the maln line at Mechanfeville, orovides a llue from Troy to Round Lake,
Ballston Spoand Saratoen, with a braneh from Saratoga Springs to Glens
Falls, via South Glens Falls, which branch was completed In June 1903,
There 1= also a branch line from Saratoga Springs to Kaydeross Park on
Anratoga Lake and another from Thomson to Greenwleh. 'Total st track,
112,00 miles; second track, 440 m.; sldings, 0 m.; making 4 total of 12546
mites of track., Ralls, 60, 70 and 80-1b, T and 140-1b. glrder,  Stand.
ard gauge. Operates 04 passenger cars, 7 snow plows,; 2 electric loco-
motives and 7 express cars,  Company ownsg [Kaydoros: k. at Saratoga
Lake: Ondawa Parle, between Greenwleh and Yhompson. V. 83, p. 146,
213, 1008; V|, Bd, p, 81, 1368; V. 80, p. 286,

—_——————

ALLENTOWN, PA,

LEHIOH VALLEY TRANSIT CO.—A trolley road,

ORGANIZATION . .—Incorporated In Pennsylvania on Nov. 3 10056 and
ta & reorganlzation under foreclosure of the Lehlzh Valley Traction Co., the
Philadelphia & Lehlgh Valley Tractlon: G the Allentown & Siatington and
the Coplay Ecypt & fronton Street Ry., as per plan in V, 70, p. 7443, 1402,

Under apreement made In July 1007 cars of the Lahlgh Valley Transit
have thelr Phlladelphia termipal In the Philadelphia Rapld Transit statlon
at Chestnut HIN, V. 85, p. 99. In 1908 started through trolley frelght
service between Allentown and Philadelphia.

Owns the following stocks and leages:

ELEC

do  3d M ($150,0000 ...
Sl & Meeh Nt rortgage. .

a®dla JlOTTEALO

Can. stock
Total issue
S150,000
150,000
300,000
70,000
Ho,000
100,000

h

Name of Campany —- woned.
Alléntown Electrie Light & Power Co, Y‘.ummnm. e=-$150,000
do o do do preferred) -= 10,000
Quatkertown Tretlon Co - 275,000
#Chestnut HII & Springhouse Turnplke Road Co- 60,300
Slatington Power Co - _&0,000
Rittersville Hotel Co . - 100,000
Allentown & South Allentow L. Ry All
Allentown & South Allentown Bridie Co
Lease of Bethlehem & Nazarcth Passenger Rallway Cog;
years at 5% on stock apd bonds.
Lease of Quakertown Trac.: for $15,000 per annnm.

By owner<hlp of A majority of the stool of the Allentown Eleetile Light &
Power Co, and all the stock nf the Slatington Power Co.. 1t controls the
business of the following ll&:n. heat and power companles:

Allentown Eleetrlo Light & Fower Co,

Hethlehem Eleetrle Light Cao, Leased to the Allentown REleotrio

South ethlehem Elee, Llght Co./ Light & Power Co,

Slatington Power Co.

Citlgens' Elec. Light, Heatlng & Power Co.Leased to the Slatlngton

of Slatington and Walnoutport. .. .o .aus Power Co.

* Property condemned and company '8 to liguldate,

May 19 1010 stockholders voted a new mige, for $10,000,000 with right
to Inereads to S15,000,000 In case L 15 ultimately llﬂnlrlr_u'i to refund the first
mege, diue in 1935, New bonds are to be used to refund the debontures due
In 1912; to effect an exchange of consol, mtge, bonds (00% 1o new 59
bonds and 10% 10 common stock to bo exchanged foreach $1,000 4% consol.
mtge. bond): and tor lmprovoments, acqulsitions, &e. See 'V, 00, p. 603,
240, 1171, 13463,

STOCK AND BONDS—  Date.
Common, $3,000 000, par 8530 _
Preferred, $3,000,000; par $601 —. ..

5%, cum. after Noy 3 1010
First  murteage, §5,000,0001 1806

All (44}
Iense |s for 090

Outstanding,
$3,000,000
6,000,000 = =S LA

4-0 @ M-S 4,700,000 Dee 1 1036
gould $1,000) ceeeean cmn¢]Guaranty Trust Co., New York, Trustee.
Consol mortenge, $7,.600,000,1 1005 e J-D 2,000,000 Dea 1 1035

cald ($1,000) Lahleh Valley Tr. & S. D. Co., Allentown, Tr.

Dehantires $1,500,000 ($1,-1 1000 6 g J-J 900,000 July 1 1912
Q00) gold c¢* [ Interest at Nrown Dros, & Co., Phlls,, Pa.

Hefund & Improvements mtge] 1010 89 1060
10,000,000 (560 text), ..

Quakertown Traction fivst M) J001 5 g M-5 AD0L000 Sept 1 1931
$300,000 gold, $100, $200,}Int, at Commonwealth Tr, Co.. Hartlsburg,
800, $1,000) . . ccucaceoa@ Trustee.  Can be called ab 105 and Interest

Beth & Nazar St by stock 180,000 8% gusr

e i ity 5 M 150,000 May 1 1929

The Lehigh Valley Cransit has agreed to guar. the Int: on 3500000 honds
of the Allentown & South Allentown Bridge Co. V. 83, p. 40. The latter
have not yet bheen lssued.

Stock.—Voting Trust, —Stock (oth elasses) wag held In a votlog trise
for three years from Nov.d 1903, Trust then extended untll Nov, 3 1011,
trustees having the power to terminate the trust earller. V. 87, p. 1011,
1533, For amounts of these votlng trust certificates lsted oo the Phils.
Stock Exchange, see V. B8, p. 823,

Bonds.—OL the 35,000,000 first mige., §2,770,000 hear 4% Interest and
are all out and $2.230,000 are G, 3300,000 of these bonds are reserved
to take up the $300,000 Quakertown Tractlon bonds, See V, B2, p, 028,
Interest at Brown Oros. & Co., Philadelphla, Of the $7,500,000 consols,
$2,500 000 are 43 and the other $5.000,000 65, The latter are reserved to
retire the first muge.  The rst mige. bonds dre redeemable on any Interest
date, the 45 at 106 and the 53 at 110,  [ntercst on the consol. bonds Is
qnyablc at the campany’s office or at otfice of Brown HAred. & Co., Phlla,

'hese hands are not subject 1o call,  Debentures of 1009 sublect to call

at par and Interest on any Interest date. V. 88, p, 1437,

DAD.—Owns 100.3 miles of road and 14.6 miles of second track, con-
necting Allentown, Dethlehem, South Bethlehem, Hellertown, Nazaretl),
Meglrieds, Coplay, Catasauqua, Egypt, Emaus, Macungle, Slatington,
Quakertown, Perkasle, Lansdalo, Ambler and Philadeiphia. Leases 10
miles and controls 10.5 miles through stock ownershlp, — Total opetated,
144.3 mlles, A 1,700-ft. bridge between Allentown and South Allentown
M to he hullt f the controlled Allen. & South Allen, Bridge Co,

REPORT.—Far fiscal year onding Nov, 30 1009: Gross, $1,071,461: net,

525,200; Nxed charges, $416,646; surplus, 3100,644, In 1008, gross,
1,0:48,020; net, $477.586; fxed charges, $412,086; surplus, $05,500.,

OFFICERS.—Pres,, B, P. Steyvens; V=P, John O, Dawsan: See.,

- Wagner: Awl., O. M, Walter,—V. Bﬂ,gx. 705,918; V, 87,

503,840, 1171, 130a"

Interest. Miuturlty,

=¥
Treas., Chas. N

]
3
P A0NT 1033 VB8, p, 855, 1878, 1407; V00, p, 107,

ALLENTOWN & READING TRACIION

ORGANIZATION . —Incorporated April 26 1808, and leased the Allen-
town & Rending Electrie Street Ry. for 200 years from June 4 1808. On
Feb. 6 1002 leased for 200 years the Kutztown & Fleetwood Street Ry.
Controls the Kutztown Light, Heat & Power Co. Connects with United
Tractlon Co, tracks from Readlog, thus forminga through line from Adlen-

town to Reading
STOCK AND BONDS. Data. Interest. Oulstanding, Maturliy.
iﬁﬁﬁ 3280,000; . —oi.ad .

Stoclk, $750.000, $50. —caoa-.
200,000 July 1 193

Flrst = mortgage, szac.umﬁ} 5 J-d
rold, $100, $500 and $1,000( Interest at Fldelity Trust Co., Phlla., Trustee
1002 B gJd-d 200,000 Jan 1 1932

First M Rutztownd Flectw'd
£200,000, guaranteed p & |
Firat consol mtge $750,000) 1002 &g J-J 300,000 July 11032
gold (3500 & $1.000)._cd&r|Int.at Integ.Title Ins. & T'r.Co..Phila, Trus.
Loansg and notes payvabledune 30 1908 61,785
Honds.—Of the $750,000 of new consols, $450,000 are reserved to retire
prior ltens.  They are subject to call at par after July 1 1017; no slnking
fund, The first moitgage bonds are redeemable at par.
BARNINGS.—For vear ending Dee. 31 1007, gross, $104,478; net, $52,-
726. In 1906, gross, $175,003: net, $73.012.
ROAD.—Operates 30,00 miles maln llne, 7.50 miles sidings—total, 47,10

2 cars,

FFIOE RS, —Pres., H. B. Ahrens, Reading; V.-P., H. P. Roeper,
nemllntf' See., 5. K. Hoffman, Hamburg; Treas., Geo. B. Schaffer, Readlng;
Supt.. W. J. Bear, Kuntstown.—V. 81, p. 1402; V. 82, p. 216,

e —— -
ALLIANCE, OHIO.
STARK ELECTRIC RR,—An electrie rallroad.
ORGANIZATION.—Ineorpnrated In Ohlo and 13 a consolldation In Dea
1902 of the Alllane eotri¢ Ry. and the Starle Electrle Ry. Controls the
Salemn & Pastern Slectele By . The latter has no securitles putatanding,
On Mar. 10 1910 authorized stock was Increased from §1,000,000 to 51,-
500,000 anld $250,000 distributed Ina 25% stoele dividend, V. 00, p. 700.
STOCK AND DONDS— Die. Inferest,  Ouistanding,  Maturliy.
Stoclk $1,500,000 ($100) cao s o an. Qar $1.,250,000 Apr ‘10,8 %
Flrst mort. $1.500.000 geld] 1003 b Jad 900,000 Jan. 1 1928
(81,000) sinking fund, call=rCitizens’ Sav, & Tr. Co,, Cleveland, Trustee.
able at 108 __ ... .._....clint. ot United Bank & Say, Co , Cleveland
Dividenids.—First div., 8%, pald July 1908; 3{% has been pald quur.
sinee to and Including Aprll 1010,  In April 1D10 also o stock dividend of
2505, V. 00, . 448, 700,
BARNINGS, —For ealegndnre yvear 1900, gross, $238,200; net, $137.027;
In 1908, gross, $213,080; nor, 115,785, ]
ROAD,—Operates 34 miles of track from Canton to Salem, Ineltdin
Alllance City lnes,  Standard gauge, 67 and 70:1b, T ralls and 70 and
90-1h, wirder ralls.  Tatal mileage, Including double tragk, 36 miles,
OFPFICERS, — ., R, Morley, Cleveland: V.-P,. Davlid  Morigon;
Beo,; 15,8 Cook " e, 1B, Strauss: Audi, A J. Sampson) Gen. Mgr.,
F. L. Mowry,—V. 70, p. 073: V. 86, p; 14687 WV, 00, p. 448,700, 1171,
| —

AMSTERDAM, N. Y.

AMSTERDAM STREET RR,—Thiz road, together with the Cagadutta
Electric Iy, wna eonsolidated In Dec. 1902 with the Fonda Johnstown &
Gloverayille R,  See statement of the latter In " Rallway and Industeal
Sectlon '

- e ————
ANDERSON, IND.

INDIANA UNION TRACTION CO.—A trolley road.

ORGANITZATION,—lncorporated In Iodlana on June 9 1003, Leases
Iaton Traction Co. of Indiana from June 30 1003 for 000 yeara.  For terms
see that company below. In Dee. 1005 acqulred the Indiana Northern
Traction Co., stiblect to $500,000 mtgo,., prin. and Int, of which Iz gunran-
teed by ITndiann Unlon Trac, Co. V. 81, p. 1848, In Apell 10008 acquired
entire eomt. stock ($300,000) of the Munele Hartt, & Ft. W. Ry, V. 82, p.
5, 809, 1041, 1nJune 1606 leased that company, and In addition to op-
erating exp., Int, on bonds, &e.. pays a rental equivalent to 5% on It
$500,000 enmulative preferred stock, See V. 83, p. 96, In Juns 1906
acquired the road of the Munele & Unlon City Tractlon Co. from Unlon Clty
o Munecle. Owns the company's entlee $800 000 stock and guarantees lta
bonds, princlpal and Interest. V. 83, p, 06,

STOCK AND BONDS, Dictta. Interpst.  Outstanding. Maturlly.
Stocl, $5,000,000 (S100). .- ..o $5,000,000 o 4Rl
Flest  mortgage $5,000,0001 1903 O AO 1,250,000 July 1 1933

$1.,000) pold. - - - ... o8 Intorest at Qlrard Trust Co., Phila., Trustes,
Indlana North Tyne first mtee) 1903 £ A-O 500,000 Oct 11033

300,000 gold ($100, $5600}Intereat st Trenton (N.J.) Trust & Safe De-

and 51,0000 guar.- ..u#]  posit Co., Trustee.

M H & Tt W Nrst morteage] 1005 5@ J-J 073,000 Jan 1 1035

51,000,000 gold (31,0000 c% [ Int, ak Guard. Say, & Tr.Co, Cleve,, Trosteo.
Mun & Un M S025.000) 1006 .'zsi.l--l 025,000 July 1 1046

eunenntesd gold (51,000)e* [ Int, at Fidellty Trost Co., Phila,, Trustee,

Bonds.—Of tho $5,000,000 bonds of 1903, 53,750,000 are reserved for
extenslons and Improvements, but can only be Issucd when net earnings are
134 times Interest charges on outstandine bonds over and above rental
payments to Unlon Tractlon Co, $118,000 of the $1,250,000 bonds out
are beld In sinklng fund,  Sinking fund, 145% por annum of cutstanding
bonds, becama operatlve on July 1 1004,  Fund (s to be Invested In the
bonds at not above 105 and loterest, and bonds may be drawn at 105
and Int. on any Interest day. The Indlana Northern Tractlon bonds are
aubject to call ‘at 105 and interest on alx weeks' notlee, V. B2, p. 805.
Thae Muncle Hartford & Fort Wayne bonds ean he called Jan. 1 1025, or
after, at par. A sinking {rmd on_those honds of 2 4% of gross earnlngs
per annim begon July 1 1008,  Sees V. 80, p. 1060, $27,000 have been
retired.  The Muncle & Unlon Cliy bonds ave sublect 10 eall after five
years at 105! are guar., 1\. and Ly by Ind. Un. Trae,

Stack —Listed on Phlladelphla Stock Exchange in May 1905,

REPORT.—For the calendar yenr 1900 were: Gross, $2,105,010; net
$080,600: fxed charges, Ineluding dividends on gtocks of Unlon Traetion of
Tndlana snd Muncle Hartford & I't. Wayna Ry.. $018,750; surplos, $40,834,
o 1008, geoss, 31,002,330; net, $8408,080,

ROAD. —Besldes the clty llnes In Mardon, Anderson, Munelo,
Elwood, owns an lnterucban road from Anderson (via Linwood, Alex-
andrta,  Summitville, Falrmount, Jonesboro, Gns  City and Soldlers’
Home) to Marlon, with a hranch from Alexandria (via Orestes and Dundee)
to Elwgod, and from Elwopd to ’1‘lp.tun: also an Interurbnn llne from
Munele, via Yorktown, Daleyille, Chesterield, Anderson, Pendleton,
Ingalls, Fortvllle, McQordsville and Lawrence, to Indlanspolls; nko an
Interitrhan line from Logansport, vin Kokome, Tipton, Allanta, Areadlia,
Cleero, Noblesville, Carmel, Hroad ngl:ll's, to Indlanapolls, aml from Peru
to Kokomo; total track aggregates 210 mlles of Interurban and 50 miles of
clty llnes, standard gauge, Also a llne from Anderson to Middletown,
10 miles, put ln operatlion Aue. 1, 1005 lkewlse [nd. North. Trac, 20 miles
of track between Marlon and thasli.alsn‘!tluncle Hartf. & Ft. Wayne Ry.,
42 miles, from Aunele to Bluffton, vla'| Eaton, Hartford Clty, Montpeller,
Keystone and Poneto and Mun., & Unlon City, 34 miles, from Union
Olty to Munele; total, 366 miles of track. ‘Through cars are run between
Indianapolls and Fort Wayne In conjunction with the Ft, Wayne &
Wabash Valley Tractlon Co. V. 83, p. 1102.  Provides package frelght
gervice between Imllmmlwll.'i and Muncle and Indlanapolls. and Logans-

rt nnd Pero, and to all other polnts on the system.  Operates through
R?;!,;n; service between Indlanapolls and Ft. Wayne. Dy contract until
Wov, 1023 ears are run over tracks of Indlanapolls Street I{ . In Indlanap-
olls,  Bineo June 1000 carrles ¢z press matter per contract wlt?: 1. S. Express
Co. A large central power statlon, with necessary storage batterles, at
Anderson, opecated on a three-phase system, with 10 sulestatfons, Ukewlse
equipped with atorage batterles, operatea entire system.

EQUIPMENT,—U8 city cars, 81 Interurban cars, 10 express cars and
112 seevies cars; tolal, 310,

OFFICKRS.—Prea , A. W, ﬂrn:l&_’, Anderson: 15t V -P., J, Levering
Jones, Phila; 20 V.-P . W. Kedley »(‘Im::s}r. Clnclapatl: Sec. and Treas.,
Wi, H. E-‘om:-rirru '}\'};Emﬁ“ t'-vu’- M{'rr"a" Al m"::'u‘siéa l&-uraﬂl ..ma»ea
and transfor offlces, n, Ind,—V. 83, n. 37, 90, V. B0, 421
V., 87, p, 226: V. 8K, p, 024,879; V, 00, p,s27. 5

(1) Unlon Tractlon Co. of [ndlana,—A trolley rond,

ORGANITZATION . —Incorporated May 28 1003 nd A consolldation of the
Unlon Tractlon Comprny of [adiana [1ncg,-r0m;¢d on-June 27 1890) and
thoe Indlanapolls Northern Traetlon Co, (Ineorporated In: April 1902),
On condgolldatlon a 7096 stock dividend was pald to Unlon Tractlon share-
holders, mlll:r,r for $3.500,000 additlonal common slock. .76, p. 1302
Laased Jung J0 1003 to the newly formed Ind R
o YEOrS,

Unlon Traction Go, pref, stock and diva, on com. ran

and

The lease, as modiled June 16 1004, [pruvlt'lrs for 696 on
glng from 19 to 09,

pitized for FRASER
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based on gross earnings of all nm{;ertlm operated by lesses, except proper-
tles lcnacj after June 16 1004, . 70, p, 2465, Franchises are generally
for 50 years,

The Indlanapolls Northern Tractlon assumed payment of prineipal and
Interest of half (§200,000) of the bonds on the Broad Ripple Traction Co.,
and also half of the Inteiest of the remalning $200,000 bonds for 10 years
from May 1 1003, See V. 78, p. 1167,

STOCK AND BONDS— Date,
Common, $7,500.000 (100} J]
Pr, 5%, cum,$1,000,000 ($100) --.- S5A-0
Anderson Elee St 1st mtg, g| 1802 08 g J-J
m&!.f}nu r.l'ui.‘m-i_. 80D Y l:ljéb?r. Faarm.’lﬁ & T

rens st omtg, $250,000, L L =

5 l!nta.-rmt at Guar. Trust & Sate Deposit Co.,

Philadelphla, Trustee.

18048 6 M- 348,000 May 1 1915
of Interest at Trust Co. of Amerlea, N. Y.

1800 5 J-J 4,378,000 July 1 1918

&re] Int. at Trust Co, of Amer., N. Y., Trustee

5,000,000 July 1 1932

mtg $5,000,000, g ($1,000) terest at Trust Co. of Amerlca, New Yorl,

wunr pand | by Un Trae.ckl  Trustee.

Stoek and Beonds,—Or the §3,000,000 gencral mortgage, $622.000 are
reserved for underlylng bonds. See V. 71, p, 1013, ommon and pref.
stock and gen. mortgage bonds arve lsted on Philadelphla Stoek Exchange.
Pref. stock 12 redeemable after Dec. 156 1810 at par and unpald dividends,

3 * motloes.
onnrziﬁ:g;imn—-['rvf. stock of Unlon Traet. Co, dates from Jan. | 1001,
First div, Oct, 1 1901 (for D mos., Jan. I to Sept. 30), 3 4% 1002 to 1009
inel,, 5% per ponum;: o 1910, Aprll, 2 14%. n eom. have beend In 1003,
July, 190 1904, Jan,, W% July, 19%: 1007, Jan., H%;: July. 5095 1008,
Jan,, 2-39%: then none (V. 87, p. 227) to July 10090, when 3% waos pald;
In 1010, Jan., 2-3% —V. 86, p. 15D1; V. 87, p. 227, 280,

ANDERSON, 8. C.

ANDERSON TRACTION CO,—A trolley road.

Sold,—Sold Oct, 12 1000 at recelver's sale and purchased by n syndicate,
which, ft 15 sald, will organize the Greenville Anderson & Spartanburg
Traction Co. and extond the road to Greenvile and Spartanburg, V. 80,
p. 1346, 1541,

ROAD.—Operates 8 mlles of rallroad 1o and around Anderson, together
with a 10-mlle extenslon to HBelton. ‘Totsl track, 18 miles. It 1s planned
further to extend the road to Greenville, S, C.—V. 88, p, 747, V. &0, p. 102,
1068, 1240, 1641,

Quitstanding.  Maturily.
$7.500,000 Jan'10,2-3 9%
1,000,000 Apetl0,2 45 %

1501000 July 1 1912
Co., Trustes, N. ¥. O,
123,00

Inlerest,

g 1, subject to ecall at 105,
denom $300 and $1,000_c#f
Marlon Clty 15t mtg, $400.-
000, gold ($1,000)
18t gen mtgr, $5,000,000, gold
($1,000) (]
Indlanapolls Nor Trac lntihillﬂﬂ

————

ANNISTON, ALA
ANNISTON ELECTRIC & GAS CO.
ORGANIZATION . —Incorporated In New Jersey In 1800 to take over
the Anniston Electrle Co. and the Oxford Lake Line, sold at foréclosure
August 1800; slso aequired at recelvers’ sale the Anniston Gas & Light Co,
General Electrlo Co, Interested,

STOCK. AND BONDS— Dale. Interest. Oulstanding, AMaturity,
Stocl, $200,000 ($100) N £ A $280,000 - o Lol
st mige,  $300,000 ($100,] 1800 haral-D 00,000 Dec 1 1920

$000) gohl o%)Int. at Balt. Safe Dept, & Tr. Go., Trustee,

Bonds,—FEntlre lssue may be called at 105 and Interest,

Sinking fund of 1% of bonds outstanding became operative on Den. 1
L9056, but to be avaliable for bond redemptions only If the money cannot he
adyantagcously employed “for the acqulsitlon of permanent extonslons
and addittons.*

EARNINGS. —TFor eplendar year 1000, gross; $137,027; net, after taxes,
$44,000; Nxed charres, $15,000; othor deductions, $10,507; surplus, $10,363.
10 1008, gross, §1341,207; nat, after taxes, S48,8848; Nxed chapges, $15,000;
other deductlons, $11,782; surplus, 512,158,

ROAD.—Operates 10 miles of road from Anplston to Oxford Lake, In-
elurlln* A miles of track on elty streets.

OFFICERS ~Pres,, 5. &, Mltchelly V.-P., R, J. McClelland; Sec. and
Treas,, H M, Francis; Asst, Sec, and Asst. Treas,, B, P. Summerson; all of
New York; Gen, Migr,, R, L, Rand, Annlston.—V. 08, p. 928; V. 69, p.283,

ASBURY PARK, N, J,

ATLANTIC COAST ELECTRIC RY.—Trolley.

ORGANIZATION . —Incorporated In New Jersey on Dee. 8 1005 aa
successor to the Atlantle Const Elee. Rallrowd Co.,sold under foreclosure of
the general mortgage of the [ntter,  [edses the Seashore Electrie Ry, of
Ashury Parle until June 6 1047 a5 510,000 per year and owns $150,000 of the

200,000 total capltal stock of latter company (making net rental $2,500),
and owns all of the stock of the West Vod & Long HBranch Ry, and of the
Asl‘.uq‘; Parlke & Sea Girt RE., the former Is leased from Aug. 3 18306 until
July 17 1045 st a nomdnal rental, and the Intter for 09 years at 6 % on gtock
from Aug, 27 1808; both stock and honds of Ash, Park & S. G, are owned,
Also entlye stock ($100,000) of the Atlantle Coast Electrie Light Co,, which
supplles the olectric lghts of Asbury Park, Allenhurst, Helmar, Ocean
Beach, Como and Spring Lako. The Seacoast Tractlon Co. (capital
$100,000), running from Lelmar to Spriog Lake, 2 miles, has been Jeased
to the Atlantle Coast Kleetrle Ry. for pi yuars: \ts stock and bonds are
owned,  Franchise lo Belmar explres 1o 1047, 10 Asbury Park in 10387 In
Long Branch, some explre \n 1045 and others nmernulmll: In Ocean Town-
ahlp, ur.rin-tunl: In_ Sea Girt, eaxplre In 1015, 1026 and 1058 franchiscs of
Seacoast Tractlon Co. are perpotual,

STOCK AND BONDS. —
Stock $1,000,000 (8100)
188 murtgage gaold Sl,t!l’ln,-i
000

{ ,
Gen. mtg
(51,0000 .
Seashore 111 Ry stock ...
Seashore  Electrie I
mortgnee $200,000

Div. or
Ouistanding. . Maoturity
cammane $1,000,000° Tn LUOD 3%
18a% 6 M-N 800,000 Ma
e mum s e o= o pA G AL Knlekerlocker T'r, (o, N Y., T
00,000 gold] 1900 o e 1,000,000 July
¢J Interest av Central 'Trust Co., N. Y. Trustes,
o N I 200 0o
186 1802 GogJ-d 200,000 1017
pint, at Seacoast Nat'l Bank, Astiury Pk, N.J.
Atlantle Coast Flee Lt 18t} ... -D 241,000 Jupe 1 1045
mige $500,000 gold. Sub-ilnt. at Ashury Park & Ocean Grove B,
Ject to eall at 105 In 1001. - Asb. Ple. Morton T, Co., N. Y., trusteo.
Hands,—Of the 51,000,000 firsts, $200,000 are reserved to retire a ke
fmouny of Seashore Hy. 65, The latter are subject to call at 105,  Entire
bosds and stock of the Asbury Parke & Sea Glrt (850,000 each) and the Sea-
coast Trae. Co. ($100,000 each) are deposited under the now general mtge.,
ROAD.—Dolt Line In Astnry Park and extends from Ashury Park
through Long Hrapch t0 Pleasure Bay, about 24 miles, of which 10,12 miley
Is over private vight of way: V. 86, p. 616.  Also from Asbury Park to
Sen Gict, about 9 mhes, single track,  Conpects ab Pleasure Bay with she
New York & Long Branch Steamboat Qo.

REPORT,—Years ending Dee, 31
0 1907, 1000

1000, 1908, . 100,
$380,010 §343,050 $300,405 $280,831 $267.395
164,840 139,002 111,223 121,508

Net earns. from oper-__$107,828 178,711 $160,400 $175,600 $145,587
in 1000 Nxed charges were $122,130, leayving a aurph‘u} af 375.398.
QOFFICERS.—Pres,, 8. F, Hazelrl N. Y.: Treas., H. H. s
8602 G, 1, Cade; Suph., O B, HerethoeV, 81, b 07, 430 7oy, BoKors
— ———

ASHEVILLE, N, 0.

ASHEVILLE ELECTRIC CO,

ORGANIZATION ,—The Ashavlile Flectrie Oo, 1a a consolldation of the
Aghevlllg Street RIL,, the Intermontane RR . the Aslisville & Biltmore St.
RY. & Trans. Co. and the Ashevills Electrie Co,  Owns Iiverside Park

STOCK AND BONDS—  Dafe.  Interest.  Outstanding, Muaturity
Common, $760,000 (81000 ... —, .. 352,500
Preferred, 0% cum, $222.000. ... < 22000 S icig T
Firat mortgage $3,500,0 ll} 1809 ﬁs{J- 1,000,000 July 1 1930

(81.000) gold_ ... ... e Int. at Old Colony Trust Co,, Haston, Trustee

Homalnlag bonds may be lsaued for additlons and Improvements
under cortaln restrictions, A sinking fund begios In 1914 and continues to
and Including 10358, Honds are subject to eall on and after July 1 1014
ot 108 and Interest on any Intereat day on 30 days’ notles, V, 80, p. 840,

Pate, Iriterest,

Gross earnlnis
Operating expenses...... 101,701

EARNINGS.—For cal, year 1008, gross, $101,764; net, $70,478; fixed
charges, $43,750; other deductions, §1,214: surplus, $31,514. In 1008,
£ross, $200,212; net, 355,034; Nxed charges, $37,600; sink, fund, $7.500;
othier deductlions, $3,837; surplus, $7,007.

AD.—Operates 12.27 mlles, standard gauge, 1o Asheville;
Mason New York,

cluding second track and sldings 14,10 miles; 33 cars.
OFFICERS.—Pres., J. E. Rankln; V,-P., C; N.

See, and Mer., H. W. Plummer; Treas., H. M. Franels, 62 Cedar St., N. Y.

—V. 80, p. 410, 840,

In-

ASHLAND, WIS.

ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road.,

On Feh, 13 1808 Ashland Power Co, was/Incorporated In Wisconsin and
hes been suthorized by Wisconsin RR. Commission to Issue $50.000 com,
and $50,000 pref. stock and §300,000 bonds, for purpose, aAmong other
things, of scquiring $200,000 stock of Ashlaod Light, Power & Street Ry,
Co,  Olfices of former company are: Pres., C, I, Wright: V.-P., Geo. F
Merrlll; See,, I, 5. Smith; Mgr., A. E. Appleyard. V. 87, p. 479,

ORGANIZATION,—Chartered In Feb. 1806 as successor to Ashiand
Lighting & Street Ry, Owns exclusive electric llght and gas rightsla clty.
and honds cover llghting plant. Has acqulred the White River Power Co.,
wllg‘e_e bond Issue has been canceled, V. 88, p. 1550.
_STOCK AND BOND Data. Interest.  Outstanding. AMaturity.
Stock, $300,000 ($100 0

Jan 1939

NDS—
] 200,10}

1st mortgage, $1,000,000 gf 1900 &g .J-J 380,000

(51.000) - . ._._.....c&r{Int. at Chlo, Sav. Bk. & Tr. Co:, trustes.

{Leverett Thompson of Chle. co-trusies.)

Honds.—Subject to call on nny Int, day &t 104 In and afier 1914, Sinking
fund of 1%, of bonds out beging 1912,

EABRNINGS.—Flscal year ending May 30 1000, gross, $7H,216; net, $35,-
45.  Year endlog 311\7y 31 1008, gross, $78,840; net, $21.507;

ROAD.—Operates 7 miles of trolley truck,

OFFICERS.—Pres., J, C, Chapple: Treas.: G. £, Merrill,.—V. 87, p. 470;
V. 88, p. 13568.

ASHTARULA, OHIO.

ASHTABULA RAPID TRANSIT CO.

In Fely. 1007 control of thls road was acqulred by L. A. Hoblson, Pres.
of the Penn, & Ohlo Ry., and assoclates, In Aug. 1007 stock was [ncreased
from $150,000 to $500.000,

ORGANIZATION ,—Chartersd Oct. 7 1800.

STOCK AND BONDS— Date. Interest, Maturlly

$500,000

Stoclk, $600,000 ST
15t  mtge, $75,000, c:jld.l' 1801 6 J-J 75,000 July 1 1011
c*&rjInt. at Central Trust Co., Trustee. N. Y. O
Jraoy 3 M-S 10,000 Sepy 151927
1C1tzens' 1 & T. Co., Oleveland, trostee,
Bonds,—3756,000 2d mige. bonds are reserved for prior lens and $115,000
are In treasury of company.
EARNINGS.—Year endinr Deo, 81 1800, grogs $04.204; net, $25,842,
ROAD.—Operates 5 mites of track on & miles of street,
OFFICERS.—Pres,, L. A, Robison, Plttsburgh; See. & Treas., Wyn B.
Morrls, Plitsburgh; Gen, Supt., Palmer Wardman, Ashtabula, V.83, p, 468,

PENNSYLVANIA & OHIO RY.,—A trolley road.

The same Interests control Lthe Ashtabuls Rapld Transit Co. It Is
planned to merge the two roads,

ORGANIZATION. —Incorporated March 17 1808, Tn Aptil 1908 con-
trol was purchased by L. A. Robison and associntes. See V. 82, p. 020, 087,

STOCK AND BONDS— Dale, Interest, Oulstanding.  Muofurity,
Stoclk (§100).51,600,000 auth  .... $1,300,000 =
Ist  mege $600,000  gold,] 1901 Og M8 400,000 Mch 15 1021

E300 each_ oo ... _.e*|Int. at Cltlzens' Sav. & Tr. Co., Clev,, Trus,
Jefferson  Diviston  ($300),] 1002 5 ¢ M-S 100,000 Moh 15 1922

$100,00 Int. at Gitlzens® Say, & 'I'r. Co., Clev., Trus,
Gl:&‘a I'I)Jlf-i.‘th. $000,000, gold 8

{11}

Outsianding.

D06 5 & M- 200,000 Sept 13 19248
efInt. at Citlzéns' Say. & Tr. Co., Clev,, Trus.

iu“ﬂ“'"_o' the néw gen, mige. bonds, $§700,000 are reserved to retire
prior liens:

EARNINGS.—For ealendar year 1000, gross, $106,545; net, $31,832: In
1008, pross, $112,004; net, $49,738.

ROAD.—Owns and operates the Conneaut efty line, 3 miles, and has
hullt westward from Connesut to Klngsville & Ashtabula, 13 mlles;, and
south from Ashtabuls ta Jefferson, 10 miles: total, 28 miles, A through
lne between Cloveland, O,, and Bullalo, N. Y., 15 tow In operation, of which
this road forms a part,

OFFICE RS, —Pres., L.
Morrls, Plttsh.: Gen. Supt., Palmer Wardman;:
V. 82, p, 020, 087,

A. Roblson, Plttsh.! See. and Treas., W. B,
Offles 23 Ashtabula,.—
e —————

ASTORIA, OREGON.

ASTORIA ELECTRIC CO.—A trolley rond.

ORGANIZATION. —Incarporated In Oregan March 12 1901, and s &
reorganizatlon of the Astoria Street Rallway, sold at foreclosure on July 2
1000,  Tn March 1902 acquired the West Share Mills Co, elegtrie Hight plant
Al alsg the Astorla Gas Light Co, - Now does all the clectria power,
ele¢etrie MEht and gas husdness of Astoria, snd also has clty contract.

STOCK AND BONDS— Date. Interest. Outséamiding., Malurlly.
Stook, $300,000 ($100). .. .- .. il $300,000
15t mitgn, , $160,000 ($500) __ .. 1002 6 A0 150,000 Aprll 1 1022

Security Savings & Trust Co.; Portland , trustee.

Honds —Subject ta call at-any time at 105.

EARNINGS.—Far ealendar year 1900, wross, $115,044; not, slter tatos,
840,807, nxed charges, 39,000; surplus, $47,587.

ROAD.—Operates 5 miles of track and 10 cars, :

OFFICKKS.—DPres.. 'S, Z. Mitchell, New York: V.-P. §. S. Gordon,
Astorla; Treas.; A. E, Smith, N. Y.: Sec. & Mer,, D, F., McGoe,

e et

ATCHISON, KEANSAS,
ATCHISON RY, LIGHT & POWER CO.
On June 3 1010 eontrol of company waa acquired by syndicate headed by
W. B, MeKinley, Presldent of Ilingls Tractlon Co. V. 90, p.1553,
ORGANIZATION.—Successor in 1806 of the Atchlson Ry, Elee. L & P
Co.  Controls electric raliway, llghting and gas progecties of Atehlson
STOCK AND BONDS—  [Dute, Interost, Oulstanding, AMaturlty,
Common, 3500000 .. _..... ... 500,000
Prefereed, 7%, $400,000 e 400,000 See text.
Atch Ry It & Pow Isp mege,} 1505 8¢ J-J 160,000 July 1 19156
old, $1,000, Int. at Exch f'l‘nllﬁ'.f'c' Mercantlle Trust Co., New York
at Bank, Atehlson. .../ Clty,
Dieldends.—Beyen per cent per annum 18 belng pald on preferred stock.
EARNINGS.—For 12 months ending Deo. 31 1008, gross, $210,300; net,
after taxes, $67,740. 1n 1008, gross, $188,100; net, after taxes, §51,451,
ROAD.—Operates 8 44 mlles of track.
OFFICERS.—Pres,, W. P. Waggener; V.-P., B, P, Waggoner: Sec.;
alglslgrt Patten; Tress , W, W, Hetheclngton,—V, 81, p, 1009: V¥, 00 p,

ATHENS, GA,

ATHENS RAILWAY & ELECTRIC CO.—A trolley road.

ORGANIZATION, —Tneorporated 'In Georgla. on Aprll 1 1810,  Pur-
chased Athens Elec. Hy. Co. Leased for 90 years from Oct. 1 1810 the
James White power plant. V. 00, p. 1101, 1423, Mas contract to furnish
are Jlghts to clty; also Wneandescent lamps to privats partles, Franchise

grpatunl.  Total equipment afords 7,000 hydro-electric h.p. and 3,000 h.p,
roim Gteam turhine plant.

STOCK AND BONDS— Date, Maturiry.
Stock, com, 750,000 ($1003 .. (. e
Stoale, prof (5% cum), $300,-

Interost. i)m.ﬂarldt{? g

s S v

200,000 ..

5 e 25,000 July 11950
slnking rund ($1,000) .(‘-']'hll At Farmers' Loan & Trust Co., N, Y., trus
Athens Electrie Hy 18t M[ 1808 6 ¢ 0= 12,000 July 11816
$1,000, gold ($500) c{t.‘.ohml_t)wi Savings Tapk, Columbus, Ga.,

| trustee, TIntereat at Columbus or Athens,

Athens BElectrio Ry new 1st] 1901 6 ¢ A-O 388,000 Oet 11931
mtge, 5400,000 ($1.000) Interest at Title Goar, & Trust Co., Atlanta,
Kol cemem====0* ) " Trustes; or Old Colony Trust Co., Boston.

ized for FRASER
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Stock ~Preferred stock 15 redeemable at 103,

Honds —Of the 1st & ref. bonds, §400,000 dare reserveid to retire under-
Lylng bonds, the remalnder for acquisitons and Improvements at 75% of
cost, but only when net earnings are 1 34 times Int. on all bonds aut. Sink.
Jund ol 1% b ginsin 1916, Bonds are aubaeel, to call July 1 1015 at 110,

Of the Ath ns Elec. Ry, new 1st M., entire lssue, but no lesser part, may
be called on »nd after Oct. 1 1911 at 106 and interest; $12,000 reserved to
tale up old bonds  See V 73, p. 1311,

REPORT.—For A hens Elec, Ry. cal, vear 1000, gross, $148,221; net,
$80,003; charges, §36,367; surplus, $53,530; o 1008, gross, §128,428; net,
$72,273; charges, $i83,774; surplus, $38,400,

ROAD.—Owns 10 miles of track; 13 constructing 3 miles of additional
track. 40-1b,, 60-1b, and 70-1b, 1 and girder ralls; 16 motor cars; power
plants, 10,000 h.p, capacity.

OFFICERS.—Pres,, W. T. Bryan; V.-Ps., J. Y. Carlthers and C. D-
Flanlgen; See,, J. W. Morton; Treas,, €. D. Cox. Offlee, Athens, Ga.—
00, p. 1101, 1423, 7
= e —————

LANTA, GA.

GEORGIA RAILWAY & ELECTRIC CO.

ORGANIZATION.—Incorporated In Georgla on Jan, 28 1902, and on
Aprll 1 1602 took over the Ttlnnm Ry. & Power Co,, the Atlanta Rap.
Tran. Co., the Georigla Elee. Light Co. and the Atlanta Steam Co. Frun-
¢hisa perpetual, Comprises the street rallway, electrle llght, gas, power
and steam-heatlne Interests of Atlanta and Fulton County. Uses power
supplled by the Atlanta Water & Electrle Power Co. from the Iatter’s plant
at guu Shiulee on the Chattalioochee River, 16 milles from Atlanta—see
V. 79, p. 153, 2149, Dy terms of the ordinance permitting consolldation
the company pald the clty of Atlanta $50,000 In cash, and agrees to pay a
tax on gross receipts of 1% for frst A years, 2% for the next 20 years and
3% thereafter. V, 74, p. 307,727, Has contract with the city for street lght-
Ing for 5 years from iprll 1 1908 at 560 perare per ann, In Oct, 1002 both

ref. and com. stocle were lsted on Boston Stock Exch, V. 75, p. 84D,
‘hey are alsa listed on the Loulsville Exchange,

InJune 1903 acqulred the entlre capltal stoclk ($600,000 02 preferred
and $1,014,625 common) of the Atlanta Gas Light Co.,comprising the gas
business of Atlanta and vielnlty, by exchange of stoek, 3 for § V. 70
p. 1406, The gas company, however, malntalng a separate ovganlzation,

In Aprll 1900 Ga, RR. Comm. sanctloned the lssue of 31,250,000 ref. &
oxt, mtie. boncds. V., 88, p. 1127,

STOCE AND BONDS—  Date.
Common ($100)

Preferred 5 % non-cumulative
$2,400,000 (par $100)
Ret & Imi! mtge $20,000,000

gold ($1,000) - o aee.aan o
Pirst cona mtge $11,000,000

old alnlk fund ($1,000) - .or
Atlanta Street Rallroad Nrst
mortgage gold (par $1,000)

Atl Cons St Ry 1st cons M §2,-
500,000 g (1,000 each) sub
to call aft 5 yraat 10715 _o*

Georgla Elec Lt Co 18t M §2,-
000,000 gold. Subject to
call In 1905 at 105

Imterest, Ouistanding, Maturity.
Q-1 S8,514,000 May 20°10,1 34

6 QJ 2,400,000 Apr 20°10,13

8 J-7 1,000,000 Jan 1 1940
nt. at Amer. Trust Co., Boston, Trustee.
1003 o g J-J 5,070,000 Jan 1 1932
Interest at Old Colony Trust Co., Boston, Tr,
1800 O g J-J 225,000 July 1 1820
Interest payable In New York at dth Nat, Dk,

Central Trust Co., N. Y., Trustee.
1400 SgJdJd 2,125,000 Jan 1 1030
Interest payable I N, ¥, at N. Y. Trust Co,
and at Mere.Tr.& Dep. Co., of Balt., Trustee,
1000 5gJ-J 1,350,000 July 1 1030
Interest at Old Colony Trust Co,, Boston,

Trustee,
Atlanta Gas-Light Co, 1st M.{ 1807 S5 gJ-D 1,150,000 June 1 1047
$1,180,000, gold (S1,0U0)c%{ Interest at New York Trust Co., Trustee, or
Bank of Scotland, London, England,
Stock and Bonds,—Of the 38,514,600 com. stock reported outstanding,
405,200 I8 held In treasury,  Of the §11,000,000 Georgla Ry. & Elee.bonis,
closed mige.) of 1002, $4,000,000 are reserved to rvetlre underlying llens,
Are subject to call on any Interest date at 110 and accrued Interest.
A sinking fund became operative In 1007 whieh will retlre $10,000 of bonds
each year from 1007 to 1911, Inclusive: 525,000 per anoum from 1012 to
1916, Incluslve, and $50,000 per annum thereafter, See V. 74, p. 620, 727,
A sinking fund of $6.00 per $1,000 bond on the Atlanta Gas Light Co. bonds
18 operatlve. A sinking (und of §25,000 per annum 15 also operative on the
underlylng bonds of the Atlanta Consolldated Street Ry. Of tho ref. & oxt.
mtge. bonds, $250,000 are In the treasury, $11,230,000 are reserved to
retire prior llens (Including the $100,000 Atlanta & Northern bonds) and
7,520,000 for extenslons and Improvements up to 76% of actual cost.
onds are subject to call on 50 days® notlce at 105 and Int.; a slok, fund of
1% of bonds put begins In 1010, Sec V. 88, q 158, 505, 1196; V. 80, p. 410,
Dieldends,—Flve per cent per annum I8 belng pald oo preferred stoel.
On common, Aug. 1903, 2%; Feb. 1008, 29%; May 1000, 114 % (V. 82,
0. 16401: Aug. 20, 1449%. In 1007, Feb. 20, 1% %; May 20, 1} % and
stock div. of 33 1-3% (V. 84, p. 803): Aug. 20, 116%:; Nov. 20, 135% In
1008, 6%: 1909, 69%; In 1910, Feb., 144%; May, 1 }4%.
REPORT.—Passengers carrled 1008, 50,670,063,
Cal. Gross Net Flred Pref.{69%) Common Balance,
Dipfdend.  Surplus,

Yedar— Earnings. Eamlﬂgs. Charges. fo.

1000, . §3,673,007 $1,002,865 $3456,242 $120,000 (05)55610,876°3464,801
1908 .. 3,330,021 1,080,027 833,401 120,000 (8%) 610,876 *208577
1907. .. 3,300,341 1,040,050 784,675 120,000 (6%) 428 448 312,086

* After allowlng for $20.,604 dlvs, recelved on treasury stoclk each In 1900
and 1008, and §4,062 In 1000 and §4,223 In 1008 on miscellaneois stock,

ROAD,—Operatea 176.038 miles of track.

OFFICERS.—Chalrman of Board, H. M. Atkinson; Pres., Preston S,
Arlewright: V.-P., Treas. and Gen. }'I'gr.. G. W. Brine; See. and Mgr. Ry.
Dept., W. H, Glenn,—V, 88, p, 138, 505, 560, 1061, 1127, 1106; V. 89,p.410;
V. 90, p. 236, 502,

(1) Atlanta Northern Railway Co,—A trolley road.

ORGANIZATION.—Entlre atock Is owned by the Georgln Rallway &

trie Co., which guarpntees the bonds.

STOCK AND BONDS. Date. Intereat, Outstanding. Maturity,
Stocle, $100,000 e secmamas 100,000) Socannssiis
Flrat mortgage $400,000 mlm’] 1004 6 gd-J 400,000 July 1 1954

18500 and $1,000) gold..c* | Interest at Old Colony Tr. Co., Boston, Trus

Bands.—Are guar,, p. &l,, by end., by the Ga, Ry. & Elee. Co.
gct to call on any Int, date at 110 and Int. A sink. fund of $6,000 per ann,

an in 1nin, See V. 78, p, 680,

SARNINGS,—In 1900, gross, 3116,447; not, 324,481; charges and taxes,
$26,047; denelt, $1,566  In 1008, gross, $112,821; net, $20,072: charges
and taxes, 324,071 surplus, 34,101,

ROAD.—Oporates 15 miles of track from Atlanta to Marletta, mostly on
private right of way., Commenced operation July 17°1908,—V, 79, p, 080,

 ————

ATLANTIC OITY, N, J.
ATLANTIC CITY & SHORE CO, S
ORGANIZATION.—Incorporated In 1000 In Delaware. Owins 2,005 of
the 3,000 shares of the Atlantle & Suburban Ry, Co. stock and a muilurlt)'
of the stocks of the Central Passenger Ry, Co. (340,000 bonels) and Atlantio
Clty & Shore RE. Co. Also owns all of the $5901,100 outstanding 15t mtge,
bonds of Atlantic & Suburban Ry.
STOCK AND BONDS— Date. Qurstanding.
Stock, $1,000,000. . ccernnunn mun= STIA000% <5 Sueebien s
Mortgnge, $501,100 = 4% noL 100 1040
Bonds,—Are seoured by $501,100 Atl, & Sub. 154 mige. bonds and 2,005
out of 3,000 shares of stock of that company,
(1) Atlantic Cils & Shore RR.—An eléotrle rond.
ORGANIZATION. .—Incorporated In New Jersey Oct. 21 10006 with a
thial charter. Leases Atlantlo City & Ocean OIt R.—see termps
low—and owns $218,500 of the common stock of the Atlantlp Clty &
Qcean Clty Company, which holds all the stock and bonds of the Atlantie
O‘Itil & Ocean Clty BE. V. 85, p. 188, Cent. Pass, Hy. |9 operated under
trallle agreement, ey
Contract with West Jersey & Sea Shore RR.—A trafflc agreement has
bheen entered Into with the West Jersey & Sea Shore BR. ?' which the
Atlantle Ave. line of the latter road, runnlng from Atlantle City to Long-
ort, 834 miles, 13 operated by this company, The West Jersey & Sca Shore
R. has an optlon to purchase from May 1 1013 to May 1 1013 & majority of
the Atlantle Clty & Shore RR. stock.” V. 85, p. 1588,
MWSTOOK AND BONDS— | Date, _ Inferest. Oulstunding. Maturity.
Btock $1,000,000 ($100) aeeeee oo B . ... 000,000 2
1st mtge & coll trust deed] 1005' 5 g J-D 800,000 Dec 1 1045
1,000,000 ($1,000) g-._c*[Int, at Girard Trust Co., Phila,, trustee.
i 1Bonds,—No slnking fund, but can be called at any time at 110 andiint

Interest. Afaturity.

ROAD. —Operates 47.4% mlles of track In and arcund Atlantle City, In-
cluding a road through Pleasantville, Linwood and Somers Polnt, to Ocean
Clty, the two latter ?ointa belng connected by 2 miles of trestle and brldge
owned by the Atlantie Qity & Ocean City RR.

OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J, M.
Campbell; Treas., Mllton J, Gresnebiaum: Gen, Supt., J. N. Akarman.—
V.80, p.o168; V. 86, p. 1008; V, 88, p. 685; V., 80, p. 1424,

(a) Atlantic City & Ocean City Company,

The Atlantle City & Ocecan Clty t-'ammﬂf wis organized in Delaware
and owna the entlre ($180,000) stock and all the ($180,000) bonds of the
Atlantle Clty & Ocean City RE., and has pledged them as securlty for the
collateral trust honds below. Of the common stock of the Atlantle Cir.yd:.
Ocean Clty Company, $218,500 1s owned by the Atl. Clty & Shore RR. The
latter leases the Atl, City ‘& Ocean City HR. for 000 yeusrs, the rental he-
Ing $10,000 per annum, and an additlonal cootingent sum vqual to 33 1-3%,
of the net carnings, but not to exceed $25,000 |!:er annum, which shall be
agplicable to dive. on the pref, stoclk of the Atl, Clty & Ooean City Company,

BTOOK AND BONDS— Date, Interpst.  OQuistanding.
ommon  $350,000 $220,000
refl § 7 non-cum $230,000 170,000
Collateral trust gold $500,-] 5 abo,000 Meh 1 1947

000 redecmable 110 & Ing. - | Girard Tru , Philadelphla, trustee.

Stoek.—The pref, stock 15 redeemable at par,

ROAD,—The Atlantle Clty & Ocean Clty RR. owns 2,02 milés of road
from Sumers Polut, across Great Egy Harbor Bay, on bridge and trestles,
tu Ocean Qity. Ralls, 85 1hy, V., 85, p, 104; V. &7, p. 104,

(2).  Allantic & Suburban Ry.

ORGANIZATION . —Incorporated in New Jorsey Dec. 4 1008 as 4 re-
orranization of the Atlantle Clty & Suburban 'i‘rmrlﬁm Co,, sold under fore-
closure of 18t mtge. V. 87, p. 1237, 1632,

STOUK AND BONDS— Duto, Interest.
Stock, $750,000 ($30) ..o oo ...

Flrat  mortgage, $6060,00 1900 4

(51,000) e* [ Int, at Cam
Prlor 5100,000, guar 100,000

P&l by ACESCo...... F

Bonds.—Bonds hiave no sinking fund. V., 87, p. 1237,

EARNINGS.—For cal. year 1900, gross, $70,418; net, 525,025,

10AD.—Operates 16.13 miles of track from Atlantle City to Pleasant-
ville, Somers Polot and Absecon. Standacd gauge, 80-1b. T rall.—V. 87,
. 872, 1237, 1200, 1602, V. 88, p, 8815 V. 00, p. 1424,

e ———

AUBURN, N. ¥,

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road.
on page 111.)

Is opoe of the rpads of the Desbe syndleate, controlling the Rochester
Syracuse & [Bastern, the Syracuse Lake Shore & Northern, the Syracuse
& South Hay Electrle, the Auburn & Syracuse Elee, and the Auburn
Northern Electrle.

ORGANIZATION .—Organlzed Sept, 30 1002 as a consolldation of the
Auburn Clty Ry. and Auburn Interurban Elee. RR.  Franchises perpetual.

STOCE AND BONDS. Date. Interest.  Outstanding, Maturiiy.
Commomn §1,250.000 ($100). _ = $1,2580,0000 .

Prf 6% n-cum $7560,000($100) 6 Qur T00,000 Apr 10,145
Auburn & Syracuse first and 5g a0 1,400,000 Oot 1 1042
refunding - mortgage $2,-}Intereat at N, W, Harrls & L‘o.. New York.
000,000 gold ($1,000)...0*) Trust Co, of Amerles, New York, Trustee,

Bonds,—Of the §2,000,000 authorized, $540,000 15 reserved for future ex-
tenglons, hut only when net earnings are double int. charges; subject to call
at 110 and Intereat on or after Oct. 1 1912, See V. 75, p. 1201

Dieidends.—First dividend on preferred stook—1 %— pald Nov.
then 195 Fob. 1 1005, MADY 1 1005 and J\l.l%. 1 1005; Nov. 1 1005, l!i?‘
patd. (See V. 81, p.'1000.)  In 1006, 83i%: In 1907, 6%; In 1908, 8%;
|0 100D, 6% In 1010, Jan., 13§%; April, 1 4%,

EARNINGS.—For year ending dJune 30 1000, gross, $400,800; net, $142,~
075; Int., $80,5490; divs., $42,000; surplus, $19,620,

ROAD.—Operates about 37 miles road (56 miles of track), locludiog
13 miles In Auburn and 24 mlles from Auburn to Syracuse. Has trackage
agreement with Syracuse Ragl(! Translt, allowlng It to enter that elty.
Owns Lake Side Park, about 33 acres, on Lake Owasco; 61 passenger cars,
2 express, 3 work and 5 snow plows; total, 61 cars,

OFFICERS.—Pres. and Gen. Mgr., 0. D. Beebe: V. P., H. 5. Holden;
Treas., W, A. Holden; See., A, M. Michael.—V. 81, p, 1600,

N N ERN ELECTRIC v USen Map on page 111,)

E;HEH. ll?:i’t"ll())‘ ‘.r‘—l-l-ldsg'anlzcd In Now l%’urk I 104, o May 1007 tho
New York Rallroad Commissloners granted permisslon to lnorease stook
from $250,000 to $1,500,000. V.84, p. 626,  Private right of way, except
In Auburn and Port Byron, where franchlses are perpotual,

STOCK AND BONDS— Date,  Interest. Outstanding, Maturlty.
Common, 31,000,000..-- S e o e s s R
Preferred, $500,000 o cccoces cces  ccsane- e
Flrst mortgage, $1,000,0001 18056 O g M-N May 1 1945

(51,0000 gold. oo vnn.aaa0®The Trust Company .of Amerlea, Trustee.

Bonds.—Are subject to call on or after May 11015 or any interest perfod
thereafter on 80 days' notfde at 110, No sinklng fund.

ROAD.—Conslsts of 11 miles of track between Auburn, where It connecta
with the Auburn & Syracuse Elec. RR., and Port Byron, connectlng at
Iatter polnt with Rochester Syracuse & Eastern RR. 70-1b, T rall In

country; 90-1b. glrder In elty.
2 L 3 Matealt, Aunburn; V.-P. and Geén, Mir,

Malurity.

Ouitstanding. Maturiiy.

F=A ;
rlidige Tr. Co., Chester
6%

(See Map

OFFICERS, —Pres., E. D. 3
€. D. Beebe, Syracuse: Sec., H. O. Beatty: Syracuse; Treas,, W. A, Holden*
Syracuse.—V. 84, p. 624

SES NS
AUGUSTA, GA.
A, of these

SLECTRIC for Feb. 26 wal'o“";\'.i"iﬂ'w

'ALE'L'E'E.R& iMPROVE'T.! Information,

e ———— e

AUSTIN, TEX,

AUSTIN ELECTRIC RY.—A trolley road.

ORGANIZATION .—Incarporated In Texas on May 20 1002 aa a reorgant+
tation of the Austln Rapld Transit Ry.

STOOCK AND BONDS,. Date, Imterest, Ouistanding, Last divid'd,
Stoclk, $350,000 ($100) . oo .- - 275,000 T
1003 ] 350,000 April 1 1023

First mortgage $350,000 gold g A0 8500
($1,000) -onn-- Interest at Enuiu\hlu Urust Co., N. Y., Trus.

Honds,—Are subject to call ut 105 and Intereat, 5

Divttends.—1In 1904, 10%;: In 1006, 16.327%: In 1006, 5,6%; In 1007,
6%:; In 1908, Feb., 4%; no later Information,

EARNINGS.—For calendar year 1000 Gross, $108,071; net, 370,506,

ROAD.—Operates 15,91 milos of track. Entlre road re-bullt In 19085,

OFFICERS.—Pres. and Gen. Mgr.. W Jd. Jones; VP, T, H. Watrlss,
New York; Treas,, E, P, Wilmot; Sec., A, L, Kallocli,—V. 78, p. 1704,

w i £

BAEKERSFIELD, CAL,

POWER TRANSIT & LIGHT CO.

ORGANIZATION .—I8 suceossar In 1003 to the Power Development Co,
the Bakerafleld Gas & Electrie Light Co. and the Bakersfeld & Kern Flectrio
Ry. Doesthe entlre electrle llghtlmx. Kumer. Ras and strect rallway business
of Kern and Bakersfield, V., 77, p. 401,

STOOK AND BONDS. Date. Interost, Oulstanding. Maturity
Stock $2.500,000 (5100) oo eane cnone = 32,000,000 Hes text.
Bakeraflekd & Eern Eleo, Ry.} 1008 6 d-J 120,000 July 1 1931

$250,000 gold ($1,000) .. cfUnlon Trust Co., San Frauclsco, Trustee,
Dakeradeld Gos & Blee LEmtg ~... 0 F-A 1§ 40,000 Perlodieall
New mortgage 3$2,500,0000 1903 6 %J’-D 778,000 June 1 193

gold ($1,000)..._--.o..._JMercantile Trust Co., San Franclaco \Trustes,

Bonds.—Of the $2,600,000 new bonds, $176,000farc reservedfforfprior
lens, Bonds are subfect (o call any Interest date “on basla of 434 % re-
Investment,”" Sinking fund of 10°% of net earnlngs after payment of
charges commences after b yeara. V.77, p. 401, 320,850 bonds were held
in slnking fund on Aug, 31 1908, Of the Bakersflekl & Kern Eleo, Ry.

1 Forfstatements
& ELECTRIC. [n:us.. seo ' Ele

bitized for FRASER
p://fraser.stlouisfed.org/




Jung. 1910,

ELECTRIC

RAILWAYS 9

bonds 52,500 are held In sink. fund., Of the Bakeralleld Gas & Elee.
Light Co. bonds $10,000 bave been retired by sink, fund and $14,178 are
oow held 1o same.

EARNINGS.—For iscal year endlng June 30 1008, gross, $108,020; net,
after Interest and taxes, $58,086.

DIVIDENDS.—Dividends of 1% were pald In June 1904, June 1005 and
June 1006, and 2% was pald In June 19075,

ROAD.—Operates 714 miles of track between and throughout Kern and
Bakersnield,  Also does electrle lghting, power and gas business. Hag
over 100 miles of cléstrle power lines, 3

OFFIOERS.—Pres, and Gen: Megr,, 0. N. Real, San Franclsco; Ass't Gen,
Mgr., Jas. Goodwin, Bakemstield; See. nnd Treas,, F. G. Drum, San Frans
olsco.—V. 77, p. 401.

g BALLSTON SII’A. Ni 274
SASTERN NEW YORK RR,—A trolley road.

Recetvership,—On June 23 100§ Frederlck H, Beach, Gen, Mgr,, was ap-
polnted recelver, July 1908 Int. on bonds having been defaulted. V. 86,
P, 1689, Reorganization planned but nothing delnlte done,
ORGANIZATION .—Incorporated In New York on Dec. 12 1004 and 1s

sor_to Hallston Term. RR., sold under foréclogure on Dec, 20 1004,
Outstanding, Maturity.
SAOOD0E S Sy
300,000 Jan 1 1935

LTS s
STOCK AND BONDS—  Date. Inferest,

Stoelk, $1,750,000 ($100)

15t mtge, $1,760,000 ts:u{m) 1003 0T
and $1,000), gold ¢*f Metrapolltan. Trust Co., N. Y., Trusteo,

Bonds —Are not subJest to call. No slukine fund. V. 80, p. 1728,

Earningy.—Tor year ending Dec. 31 1000, gross, $30,408; net, alter
taxes, $5,603.

ROAD.—Is hoth & frelght and o passenger road.  Owns extenslve
terminals at Ballston Spa.  Haos 16 miles of traclk, with a llne from Ballston
to Middle Grove. Extenslons are contemplated to Amsterdam, Johns-
town and Gloversville, for which unlssued bonds were reserved,

OFFPICERS,—Pres., T, F, Barrett, Ballston Spa.—V. 86, p. 1689,

_— ——
BALTIMORE, MD,
Street Rallwiays of Boltimore pay a Park Tar of 9% of gross earntngs

within Gty Limits, except on turnpikes and privale rights of way, and are
required (o pave between fracks and two feet on each side,

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE,—Trolley.

ORGANITZATION —Incorporated at Annapolls Alarch 4 1890, Come
prises all the pagsenger rallways In Haltfmore Clty and Baltimore Count
and lines extend Into Anne Arundel County and Howaird County, 'I‘hrougﬁ
the present and previous consolidatlons, embraces the following:
Baltimore Catonsville &  Elllootts|Central Rallway Cump.:m]y.

Mills Passcnger RR. Gwynn's Falls Hallway of Baltimore
Baltmore Clty Passenger Ry, Co. (¢
Baltimore Consolldated Ry, Co,
Baltimore & Curtls Bay Hy. Plmllco & Plkesville RR.

Halt, Gardensville & Belalr Elee, Ry, | Shore Line Eleotrle Ry.
Baltimore & Northern Flee. Ry, Co.|Walbrook Gwynn-Oak & Powhatan,

Also owns all the stock, and holds a lense, of the Baltimore Sparrows
Polnt & Chesapeake Ry. Co.  The company lkewlse cortrols by ownership
of stock the York Hoad Twmplke, the Charles Street Ave, Turmpike, the
Harford Turnplle and the Halt, & Jerusalem Turnpllke.

Formerly owned the 32,000,000 common stock of the United Eleotrle
Light & Pawer Co of Haltimore, comprisiog the electrle-Ughting plants of
Baltimore, but In Jan, 1003 sold the same, together with Its holdings of the
Block and bonds of the Mt, Washington Electrio Co. (V. 75, p. 1158 and

. 76, p. 160) and the same I8 now controlled by the Consolldated Gaa,
Electrle Light & Power Co. of Daltlmore.

FPunding of Coupons on Income Bonds. —In July 1908 unpald coupons on
Income bonds from June 1004 to June 1006 were funded under a fundlog
agrecment,  Income coupons up to and Ineluding Dec, 1010 will algo be
#0 exchanged at maturity, and these coupons have been stamped with this
agreement, Sceplanin V 83, P, 186; $13.705,000 of the $13,840,000 Nave
‘I}c-.\r‘gl Ucrllq‘sillge(i under the plan. See V. 83, p, 753, 1048; V. 84, p. 1265;

« 80, p, 1043,

Allted Company.~In Aug. 1006 the Marviand Blee. R{.. whilch had agreed
to provide funds for needod Improvements and acquisitlons of the United
Hy. & Eleo. Co., was consolldated with the Balt, & Annni:ulls Short Line,
thus forming the Maryland Elec, Rys. See statoment of that oo, below,

Power Contracl,—On June 28 1907 made a controct with the MeOall's
Ferey Power Co. ealling for the dellvery of 10,000 ldlowatts (13,500 h.p.)
dally for 10 years, to begln Sept. 1 1908,  Power expected to be avallable
during 1010, For delay on account of panle, see V. 85, p. 163, 1465.

Voting Trust.—In Mareh 1005 o large majority of the atock was deposlted
with the Safe Deposit & Trust Co. of ﬁaulmnm. to be held In a voting trust
for 3 years from Feb. 25 1005. V. 80, p. 088, 1236, In Feb. 1808 Alex.
Brown, H. Crawford Blaclk, F. A, Furst and Geo, O, Jenkins were requested
by holders to act as trustees under o new agreement, which s to continue
Io foree untll May 1 1911,  Under the agreement the stock deposited ean-
not be sold without the consent of 75% of the holders thereof, and then only
upon terma that will secure the same return forall the stock held by trustees.

See V, 86, p. 422 540,
Favorable Tar Decisfon.—0On Juns 20 1000 the Court of Appeals of Mary-
on gross enrnings of lines within old city

i
land held that Lhadpntk tax of 0%
limits was Intended to be ln Uen of all other taxes, and that no further tax
on the Intangible property can be levied without express h:‘z!s[auva nuthor-
ity, The easements In 14 miles of turnplices In annexed districts are held
to bo taxable. V.80, p. 44,
STOOK AND HONDS.. Date,  Intepest. Outstanding, Die.or Mat'y,
Common, $24,000,000 ?Mﬂ =il 105,000,000
Preferred, eum., $14,000,000, 4 54,000 Dec. 1003, 2
DAry S0 s fa b oty leas M %5,
Inc mtge, g, $14,000,000,] 1590 4 ¢ J:D 13,040,000 1940
cum,, tax free, Mnrylnnd Payable at optlon of Co.,after March 1 1940,
Trust Co. c*(81,000)____JInt. at Alex. Brown & Sans, Baltlmore.
15t con migo, g, §348,000,00 1800 4 M-S 20,450,000 Meh 1 1949
és: A00); Continental Trust }Interest at Alex, Brown & Sons, Baltl-
Jo. Baltlmore, Trustee.o®),  more.
Tocome fdg bonds (8100, $500) 10068 5 J-D 3,300,000 June 1 1038
20000, 3,020,000 _cfMaryland Trust Co,, Trustee.
See (218,
Trustee,

Car truses, Serfes A 3460 ,<1 1004 B(? A0 176,000
000, gold ($1,000) Int, at Fldellty Trose Co., Halt,,
Car trusts, Serles "B, 38601 1005 6 ¢ A-C f Seéa tlext,
000(31,000)cccrsiance Int, at Safe Dep, & ‘T'r. Co., Dalt., Trustee.
1006 6.z A-O 000 See ler

et
o 3300 - )
Int. it Sate Dep. & Tr Co., Balt,,
UNDERLYING SECURITIES.

Ba timore Tractlon—18t ($1,-1 1880 5 M-N 1,500,000 Nov 1 1829
000) mtgo, Trustee Mercan-{ Interest at Natlonal Mechanles’ Baok, Baltl-
the Tr. & Deposit Co.. ..ol move.

N. D. Dily. 15t ($1,000) 5a,( 1502 S5 J-D 1,750,000 June | 1042
2. Trus. Mer Tr.&Dep,Co.clInt. at Natlonal Mechanles' Bank. Balt,

Clty & Subtirhan Ry Donds—| 1802 &g J-1 3,000,000 June 1 1p22

Ist mipe, g (51,0000 ___{Int. at Alex, Brown & Sons, Balblmnore,
Safe Deposlt & Trust Co., Balt,, Trustea.
Balt,Catonsy. <& K1 lcott's .mua{ 1806 B J-J 500,000 July L 1910

Miryisnd Tractlon.

Trustes,

18t mtge, $500,000. prin g4 Safe Dep, & Tr. Co.. Balt., Trustee. Int,
At Natlonal Mechanles' Rank, Baltlmore,

Lake Roland 1802 O M-S 1,000,000 Sept 1 1942
congol  mortgage, Intereat at Alex, Brown & Souns, Haltimore.
(81,000) Baltlmore Trust & Guaranty Co., Trustee.
Isl{ 1891 B M-N 2,000,000 Nov 2 1911

gold

Ehmkd—-lnt{
—aeabeans ot &r

o 1ty I ger—
mtge, $1,000, gold- ..o Interest at Nat. Mechanles' Bank, Balt.
Safe Depostt & Trust Co. of Dait,, Trustee.
Baltimore City Passenger— | 1807 44 g M-N 800,000 Noy 2 1011
Certs of Indebt, $500,000, b ntorest at Natlonal Mechanles' Banlk, Baltl-

% (3600 and $1,000) -1 more,
Central Ry.—1st mtge, 3250 <[ 1382 6 J-J 8,000 July 1 1912
000, slnik fund, currency._|Sub, to eall at 100 In eertaln am'ts yearly.

Trustee, Safe ncg. aﬂk'[‘ﬂl:ﬂ Co,, Baltimore.

Int. at Nat, Meo . Balt.

Consol mtge, $700,000, g,[ 1802 5 -N 002,000 May 1 1932
(31,000) Interest at Natlonal Mechanles' Dank, Balt
Meroantlle Tr, & Dep, Co. of Balt,, Trustee

Ext and lmp 1st mtge.[ 1807 ﬂz 400,000 Meh 1
$600,000, g ($1,000) .- -1 Balt, Trust & Guar. Co,, Halt,, Trustee,
Interest at Nat. Meohanica® Bank, Balt.
Bonds,—Of the $38,000,000 of 18t consolldated bonda, $20,450,000 have
been Issucd and 311,580,000 have been set aslde for the retlrement of
underlying securities, Ino, fdg. , are redeemable on any [nt. date
at par and accrued int. The Serles *'A" car trusts outstanding were arigi-

- e e

[lfraser.stlouisfed.org/

nally $245,000; they mature $35,000. per annim on Oct, 1 from 1608 to
1014, hoth Inclusive. The Serles "I ear trust bonds In above table wera
orlginally $680,000; they are s first mortgage on 200 ears, and miture
$80,000 por annum from Oct. 1 19048 10 1015, They are redesmable on
any Int. date at 10245 and Int. V. &1, p. 32, The serles "0 car trusts
were artgtnally $300,000 and mature $30,000 ananally for 10 years, and are
subjeot to call at 10214, They are a {irst mortgage on 90 cars.

Stock.—Tho preferced stocls reported above as outstanding |8 ail that
remalng of the ortgloal Issue of $14,000,000, the rest having been converted
Into ucome bonds, z

DIVIDENDS. —DIvidends of 4§ of 1% were pald 1o June 1899 and 215 %%
Im Dee, 1800, and 2 % each sl2 months after that to and Including Dee. 1003,
on both the Income bonds and the pref, stook, the payment on the stock
(but not on the bondsy belng subject to a deductlon of H oof 1% for taxes,
Payments dué June and December 1004, June and December 1905 snd
June 1006 omltted and Lo 1808 coupons for these dates were funded, as
noted above, and subsequent eoitpons will In ke manner be funded as they
mature up to snd ineluding Dee, 1010,

ROAD.—Mlles of track, 400.7484; cars, 1,872: pauge, & It. 415 1o, Rails,
70-1b. T andd U-la, and 1134b, grder.  Capacity of (6) generating swstions,
35,405 K. W.; eapacity of (6) subsstations, 25,000 1. W-

BEPORT for the year ending Deo,-31 1000 1n V. 90, p. 1350,

1606, LU08. 1907.

27,124,556 28,704,145 20,953,727
= 145,601,000 138,400,004 142,114,005
57,030,550 64,587,040 60,105,681

$0,834,802  §7,014,081
3,293,338 4 470,087

3,041,464 33,547,004
2,637,182 2,487,042
$904,282

1006,
20,036,327
133,785,001
03,413,402
$0,683.102
4,220,942

Car mlles rnn
Revenue passengen
Transfory.. .- - - -
Gross earnings -
Operating expenses. -
Net earalfigs .- .-
Fixed charges and taxes

$1,362,160.
2 2,365,580
$1,000,052  3086,574
Other Ineome.______._ _ 4,240 0,505 4,725
$007.522° 51,060,607 $1,001,200

13,751 ~ 1,028.800 | « 080,000

$37,008 321,200

Il
*Lxtraordinary expend. @i, nis 413

Halance wrem= 103,001

*In 1006 yhe “extroordinary expenditures”™ amounted to 31,436,603,
of wiileh 3980.000 were elinrged against lngome. In 1907, 1908 and 1000
vextraordinary™ expenses were charged in thelr entlvety directly to lncome.
In 1000, the balance of sich expenses lpft over from 1000, viz. $456,693,
was also charged agalnst Income.

a Includes $456,083 brought over from 1006,

OFFIOERS,—Pres., Willlam -A. House; Vice-Pres , Frank A, Furst:
Sea,, Willlam Farly; Actlog Treas., J, H. Windsor; Aud., N. E, Stulibs;
Gen, Mer., Thomas A. Cross.—V. 86, p. 422, 540, 920, 1096; V. 87, p. 648"
1606; V. 88, p. 1003, 1123; V. 80, p. 44, 1543, 1608; V. 90, p. 1045, 1359,

(1) Baltimore Sparrows Point & Chcsn?cnke Vo

ORGANIZATION,—In Jan, 1003 was [eased 1or 099 years to the Un,
Rys, & Electrie Co. of Balttmote, whilch guarantees the bonds below, both
a8 to prinelpal and Interest, and also owns all of the stock. See V, 70, p.
2043. Has 3D miles of single track, lneluding a llne 22 miles long connecting
Baltimore with the Macyland Steel Waorks av Sparrow's Point, and extends-
Ing beyind along tlie shore of Chesapeake Bay, whers summer resorts have
been established,

STOOK AND BONDS— Dale, Interest, Oulstanding. AMaturlly,
Stoalk, $2,000 000 e $400,000 S
1st ntee., $2,000,000, gold] 1903 445.¢ F-A 2,000,000 Feb 1 1853

(81 000). guar principal} Fidellty Trust Co.. Baltimore, Trustee.

and lnterest o) [ntereat at Alex. Brown & Sons, Baltimore,

REPORT,—Operations Included In Unlted Rys. & Blee. V. 80, p, 221,

2 Baltimore Halethorpe & Elkridge Ry.

{]ilUAN[Z.&\Tli)N.—?nu}r ammted on ‘IS{I: 26 1905 In Maryland. Stock,
$100,000; outstandiog, 510,000, Has made a $300,000 mtge. to Fldelity
Trust CUo. of Baltimore, trustee.  20-year 5% hom!s.lprm‘nmt lnt..lms-ahle
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elee, Og,
None out. Owns 2.004 miles of road, which [ opecated by United Bys,
& Elee. Co.—V. 87. p. d43.

THE MARYLAND ELECTRIC RAILWAYS CO.

ORGANIZATION. . —In 1006 the charter of the Maryland Elec. Ry, was
sequired by Interests friendly to the United Rys. & Eleo. for the purpose,
nmong others, of using that company to finance the needs of the Unlved Rys.
& Elec, Co., for additional property, and charter amended by Leglsiature In
1008 to adapt It to that purpose. 1n Aug. 1906 was consol, with the Baltl-
more & Annapolls Short Line, which latter line has since been eleciriied.,
The Maryland Electrle Rallways then acquired ear barn sites, ternilnals,
&¢., and 1s erecting bulldings, constructing extensions, purchasing equip-
ment, &o , which 1s leazed to the UUnlted Ry, & Electrle Co, for an annus
rentol of 6 % upon the actual cost of the property. At maturdty of the
§8,000,000 bonds of The Maryland Elee. Rys., the United obllgates Itse
to purchase the property so leased at a sum sutflelent to tetlre the bonds
See plan in full in V., 83, p. 186, There Is no guaranty endorsed on bonds
but tha terms are such that rental will be more than sulficlent to pay Intercst
Stoclk listed on Baltimore Stock Exchauge In Feb. 1908,

STOCK AND BONDS— Date. Interest, Oulstanding, Maturity,
Stoclk, $1,200,000 (500 ______ _.__ e $1,200,000 July ;
1at M, $8,000,000, g ($1,000) .} 1806 g A-O 4,000,000 Oct

alnkfd. - .. ...._..c*fMercantile Tr & Dep. Co., Balt., Trus
Baltimore & Annapolls 1stf 1806 SgF-A 1.000,000 Aug 1 1046

mtge, $1,000,000 Fldellty Trust Co., Daltimore, Trustee.

Interest at Alex, Hrown & Sons, Baltimore

Bonds.—A sinking fund of 114% on Md. Eleo. Ry. 15t mtge. bonds out
began Mar. 30 1010. Bonds are redecmable at 110 and Int, on any Int. dite
u unano dnys” ml'.;gtj?c. Int. payable at otfloe of Alex, Brown & Sons. See

« B3, p. 818, 070,

Dividends,—Flrst dividend (13£%) was pald In Jan, 1007 and 2% was
pald July 1 1007, To 1908, Jan., 195; July, 1%: none since,

ROAD,—Operates 22 mlles of track from Cliffords to A.n:mfnollu which
has been converted to electricity, An extenslon known as t e st Panl
Street Boulevard line was completed In 1007; I8 I8 leased to the Unlted Rys.

lac. Co.
OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen Mgr,
James . l-[egwurd: Sec.. Austin MeLanaban; Treas.. Geo. May.—V. 85,
D 1677: V. 86, p. 337, 1150; V. 84, p. 650,

——————

BANGOR, ME.

BANGOR RAILWAY & ELECTRIC CO,

Om}z\Nl:',.-\'l‘lnh‘.-—-mcor‘uomwl in Maloe on Feb. 18 1005 and Is &
consalldatlon of the Bangor Hampden & Winterport Ry, , the Publlo Works
Co., the Rangor Orono & Old Town Ry. and the Old Town Electrie Co.
On Feb. 1 19006 absorbeod £be Dangor & Northern HR., which was & re-
organization of the Penobscat Central By, 'V, 82, p. 433, In Dec.1909
aequired all the stoek of Veazie Lomber Co., which owns the dam from which
the Bangor Ry. & Elee, Uo, secures |ts power.  Daoes entlre electric Nghting
and a power business In Bangor, Old Town, Brewer, Milfard, Orone, Veazie
and Hampden, with the exeeption of Ughting \n Bangor, which 1= furnished
from a munfeipal plant.  Also lurnishes water ﬂu;ml:ﬁtu Brewer, Veazie and
Oldtown,  Frenciifse for about 12 miles of track (o Bangor expireg ln 1912;
others are unitmited to tioe,

Thraugh ownership of about 87 % of the bonds and all but one share of
stoelt, 1L pontrols the Bar Harbor & Unlon River Power Co., which had
absorbed the Bar Harbor Electrie Light Co,, Elsworth Water Co. and
Ellsworth Eleetrie Hluminating Co.. V. 47, p. 1000

STOCK AND BONDS— Date, [Interest, Oulstanding.  Maturily.
Stock; $1,500,000 ($100) 6 Q- $1,800,000 July'10, 144
18t con mitee, g, $2.000.000 SgJ-J 1,026,000 July 1 1033

3600, 51,000) e om0 Trust Co,, New York, Trustee.
Public Works Co, 1st; gold,| 1308 5 g A-O 600,000 April 1 1920

$000,000 ($300, $1,000) e+|interest at Old Colony Tr, Go., Buston, Trus.
Bar Harbor & Un, Riy, Pow.) 1907 & M-S 874,000 Sept 1 1035

Co. 18t & rel. 2,000,000 . [Trust Co. of North America, Phlla., trostee,
Bar Harbor 1 Li Co $160,000 145 100,000 May 1 1921

Hands.—0Of the $2,000,000 bonds of Bangor Ry. & Electrio, $174,000 can
be used for extenslons and betterments at B5% of cost. Are subjeot to
eall on 12 weeks' notlce at 107 3 and Intercst.  Interest [s gwablo In New
York and Bangor. See partleulars, bonds, property, &e¢., V. 8?.‘9. 1000,
The Publlo Works Co. bonds are not subject to call, V. B0, p. 2456, Of
the Dar Harbor & Unlon River Power Co. mtge, $100,000 are rese ta
retire Bar Harbor Elec. Light Co. bonds and remainder for extenslons, lim-

rovements, &c¢., at 8675 of cost. They are subject to call at 107 24 and
nterest on any Intereit day on 80 days' notics,

803,771




10

Dividends.—3% per annum was pald on the stoek from Oct. 1 1905 to
QOct. 1009, when 1 3% {(quar.) was pald; same rate sioce to July 1910,

EARNINGS.—Combined earnings of Bangor Ry, & Blee, Co, and Bar
Harbor & Union Rilv. Pow. Co. for years ending Juns 30,

Year— Gross. Nel.  Charges & Tazes. Surplus.
1000-10 (2 mos. est.) .. ... $554.,755 $311,011 §157.006 5154 ,405
1008-00 522,320 273,900 140,706 124,230

ROAD —Operates 62.8" miles of track tn Bangor and Brewer, Me,, and
trom Bangor to Hampden, to Orons, to Old Town and to Charleston.
Ralls, 48 to 90-1b, glrder and T standard gauge.

OFFICERS.—Pres.. John R, Graham; V.-P. Frank Silllman Jr.; Sec.,
& Treas., Howard Cornlng.—V. 84, p. 338; V. 87, p. 1000; V. 89, p. 777, 'a

BARRE, VT.

BARRE & MONTPELIER TRACTION & POWER CO,—A tralley road,
Sold,—In May 1007 the control of thls mmimnv was sold to a syndleate
represented by Frank M. Corry, Pres. of the First Nat. Banik of Montpeller.
STOCK AND DONDS—  Date.  Inferest. Ouistanding. Malturlly.
Stoclk, $150,000, par $25_ ... _ - __. $120,000
1st M, gold, $100,000 ;sauo(l 1807 b6 g M-N 100,000 Naoy 11017
each), not subject to call.o*]Int, at American Tr, Co., Boston, Trustes,

EARNINGS.—Fiscal year ending Juns 30 1000: Gross, $51,328; net,
$10,247; Interest and taxes, $7,704; surplus, 52,543,

ROAD.—Harre to Montpeller, Vt., 935 mlies, opened June 30 1888.
Power 18 furnished by the Corry-Deavitt Frost Electele Co. (capltal §225,-
000) under a 10-year contract from March 1 1000,

OFFICERS.—Pres., F. M., Corry. Montpeller; V.-P., H. K. Bush,
Barre, Vi.; Sec, & Treas., B. H, Deavltt, Montpeller; Gen, Mgr., [. M. Frost,
Montpeller.—V. 84, p, 1246,

BATON ROUGE, LA,

BATON ROUGE ELECTRIC CQ.

ORGANIZATION, ETC.—Organized In Loulslana; does entlre electric”
tallway, electric-lighting. power and gas business In Baton Rouge, Rall-
way franchlse explres 1940; gas 1942, eleotrle-lghting and powdr 1988.
V.48, p. 881,

STOCK AND BONDS—
Common, $300,000 ($100)
Pref., $250,000 (5100) 0695
15t mortgage, $7au].lmu {

Ouistanaing.

200,000
1009 5 F-A 400,000 Fob. 1 10310

($600 and §1,000 Interest at Clty Trust Co., Boston, trustee.

Stock.—Div. on pref. s cumulative after June 1012,  Redeemable at 110,

Bonds.—3$25,000 bonds nre In treasury of company; remalnlng bonds
may be lasued at not to exceed 807 of cost of additions and lmprovements.
May be called; tn whole or tn part, at 105 and Int. on any lot. day. Sinking
fund of 1% per annum of bonds out Leging Feb. 1. 1814,

EA!INfN 15, —For 12 mos, endlng Deo. 31 1000, gross, $00,767; net,
$20,000; int. and taxes, §10,260; surplus, §10,637. In 1008, gross, $03,-
257; net, $27.804,

HOAD —Operates 3.0 miles of track In form of a single belt through
Baton Houge! 13 cars; standard gauige,

OFFICERS.—FPres., Chas. IF. Wallace; V.-Ps., Edw. Godehaux and
Ohas, B, Aldrich Jr.; Seo,, Alvall K, Todd; Treas,, Henry B, Sawyer: Gen.
Merd., Stone & Webster; Mgr., W. A, Buttrick,—~V, 84, p, 606; V. 88, p,
881: V, 89, p. 720,

Date. Inferest, Maturity-

————
BEATRIOE,

BEATRICE ELECTRIC COMPANY.

ORGANIZATION.—Formerly operated the street rallway (n Beatrice,
7 miles, but this has sinee been glven up and there 1s no strect rallway In
operation any longer In Beatrlee.  'The Beatrdee Electrio now does only an

lectric-llghting business.

NEB.

—— e .

BELLINGHAM, WASH.

WHATCOM COUNT Y RATLWAY & LIGHT CQ,—A trolley road.

ORGANIZATION.—Incorpurated In New Jerscy on Nov, 261002, Con
trols the entlre strect rallway, gas, eleetrle-lghting and power bualness of
Belllngnam. Priocipal rallway fronchise explres In 1941 minor rallway

richise In 1934; electele-Ughting and power franchtse In 1940; gas franchise
n 1041, In Oct. 1808 aequired the Nooksaok power plant of the Belllug-
ham Hay hnlpro\rcmrnt Co. and also the Hghting (ranchlses of that pany.
V. 81, p. 1316, 1404,

On May 16 1810 shareholders anthorlzed an Increase In pref, stock from
$750,000 to $1,350,000, and also approved an |ssue or guaranty of an lssup
o not exceeding $5,000,000 new bonds; proceeds of new stock to be used
to purchase stock of o new cnmlllnns' (the Bellingham & Skagit Ry. Co.,
Incorp, In Malne), which I8 to bulld & raﬂwn{ from Delllngham to Mt Ver-
non and Sedro-Woolley and new bonds to be issued In connectlon therewith.

Vi o, p. 1
Interest,

615

STOCK AND BONDS—
Common, $750,000 (5100)
Pref $1,350,000 6% owm . oo .. .- M-85
Fimt mortgage, §2,500,000,1 1005 i g A-N 1,518,000 Nov 1 1933

gold ($1,0000..-__.-- . _J|Int. at Clty Trust Co., Boston, Trustee.

Stock.—Pref, stock 13 redecmable at 110,

Bonds—Ronds subfeet (o call as o whole on any Int, date at 105 and Int,
Sinklng fund of 1% per annum of bonds outstanding, If carned, commeaneed
Nov. 1 10006; on Nov. 1 1911 becomes abligatory.

Dieldends.—0 % 15 belne palid on preferred stock.

BARNINGS.—For 12 mos. ending Deo, 31 1900, gross, $100.447; net,
$178,775; charges and taxes, $00,700; divs., 3E6,382; surplus, $52.504,

ROAD . —Opemtes 23.2 m, of track; standard geuge; talls 40 to 60-1b.;

cars.

OFFICERS.—Pres., Guy B, Tripp; V.-P,, J, W, Hallowell; Sec.; Alvah
K. Todd; Treas,, Henry B. Sawyer: Oen. Mg, and Transfer Agents,
Stone & Webater, Boston, Mass.; Mgr., L, H, Bean, Belllngham.—V, §2,
D303, 1042; V. 84, p, 1360: V.85, p. 11445 V, 00, p. 1615,

BENTON HARBOR, MICH.

BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.

DRGANITZATION —Incorporated In Michigan In Jan, 1000 and 1a o con-
polliddation of the Henton Harbor & St. Joseph Electrie Ry. & Light Co.
and the St. Joseph River Tractlon Co.

STOCK AND BONDS—  Dale.
Stoclk, $1,000,008 ($100) oc oo o TN
18t con M, $1,000,800, goid] 1906 0 g M-N

500 and §1,000). .. ..._.c/Int, at Qolumbla Tr, Co.,
& SJ El'Ry & L 15t .\I.II 1900 5g M-S 200,000 Sept 1 19020
$200,000, gold ($1,000) .../ Int. at Am. Tr. & Sav. Bank, Chie., Trustac

Bonds.—Of the $1.000,000 new bonds, $200,000 are regerved to retire

rlor llens,  They are subject to call on any Interest day at 105,  The $200,-
00 bonds of the old company after 1010 have a sinking fund of $10,000 per
annum, but bonds cannot be called. V.75, p. 1268; V. 72, p. 282,

Liate, Ouistanding.
750,000

674,400 Mch.'10.3 %

Aaturity,

Inkrest, Quistanding.  Maturiiy.
$1,000,000 ...

400,000 Nov 1 10an
Ijl..milsvlllo. Trus,

See
BARNINGS.—Gross earnlugs for cal. year 1000 were $216,005,
ROAD.—Operates L6 44 miles of track In St Joseph and Benton Harbor,

with sxtenslons of 13 44 miles to Eau Claire and 11 miles to Paw Paw Lake,

making a total of 41 miles. 080, 70 and 73-1b. girder and T-rall.

OFFICERS.—Pres,, C. K. Minary, Dedton Harbor, Mich.: V.-P., Will-
fam Jarvils, Loulsville, Ky.: Sec., L. V. Botts, Loulsville; Gen. Mgr., H. C.
Mason, HBenton Harbor—V. 82, p. 333.

————
| § BIDDEFORD, ME,

BIDDEFORD & SACO RR.—A trolley road.
ORGANIZATION—Incorporated Feb. 10 1887.

STOCK AND BONDS— Date. Interest. Quistonding, Maturily.
Stock ($50), 3100,000.. . o ne —-nx 5 $100,000 Oct 00, 5%
18t mort. $300,000 ($1,000)] to00 dgJ-D = 150,000 Juoe 1 104’0

wold o*. No 5.f. but can bey Interest at Portland Trust Co. Portland, Me.,

called In 1920 trusteo.

Divtfends.—In 1002 I 1003 39%:In 1004, 3355 : In 1008, 4%:;
In 1906, 5%; In 1007, 1008, 5%; (n 1000, 5% .

ELECTRIC

RAILWAY

EARNINGS—Tor fiseal years ending June 30
Y Gross Nel. Int., ete. Dividends. Surp.
$19.520 $7.050 $5,000 37,401
- il 18,145 7,021 6,000 B2
ROAD—Operates 8 miles of track between Saco, Blddeford and Old
O R IOE RS - Prealdent, . H. Prescott, Blddet

sHS—FPrealdent, U. H. Prescott, deford: Secretary and Treas-

urer, E. F, Lord.—V. 70, p. 1048; V. 73, p. 404, ! i

BINGHAMTON, N. ¥.
BINGHAMTON RAILWAY CO.—A trolley road.

ORGANIZATION.—Is a consolldation Scrt. 30 1001 of the Blnghamton
RR. Co (chartered Aug. 11 1502 as a consolldatlon of all street rallways In
city) and the Bing, Lestershire & Unlon RR. Princlpal franchises granted
by speclal Acts of Leglstature, and are sald to bo practleally exclusive and
perpetual.

STOCK AND BONDS—
Stoclk, §1,160,000 ($100)
Binghamton RR. Co. M.,

$000,000, . $1,000____¢*
(Ses text) Interest at Met-

tropol. Trust Co., N. ¥.,

Trustee.

Bing, Lest. & Up. 1st M.)

Date, Interest. Outstanding. Maturity.
$978,041) Sept'ob 234
40,000 1010-1017
($5,000 due yeirly
50,000 1018-1922
(10,000 due yearly Mar 1
6% 0,000 due Mar 1°23
1805 B g J-D 147,000 June 1, 1028
($260,0000  gold, prin-} Interest at Movropolltan Trust, N. Y.
clpal and Int. guar, ] Binghamton Trust Co,, Trustee.
Bing. By. 1st consol. mort, | 1901 M- L000,000 Nov. 1 1831
52,500,000 gold (51 ,-HInterest at Fidellty Trust Co., Buffalo, Trus-
e e of | tee, or Seaboard Natlonal Bank, New York.
Honds.—Of the bonds of 1808, 500,000 mature In Installments as Indleated
in the table, and the remalnder Mch. 1 192 $14D,000 of theso Bloghamton
RRK. 5% have been purchased by the Presldent of the co. and are expected to
heexehanged for the consol. bonds, Of the new honds of the Binghamton Ry,
Co., enough are reserved to retlre underlying bonds, and the remalinder for
acqulsitlons, extensions, &o., under carcful restrietions.  The bonds are
subject to call after Nov. 1 1911 at 110 and Interest. See V. 73, p. 1312

V. 78, p. 701; V. 88, p. T48.

Dividends.—2 % wes pald Jan, 31 1002; 29 Mar. 3 1003; 29 Apr. 11
1004 and 3% Apr. 10 1005, A serlp dividend of 209 was pald Apr. 18
1005, In 1006, May, 224%. In 1007, Dec., 2M% . Ino08. Dec., 284%.
In 1089, Sept., 23M%.

ROAD.—Operates 46 mlles of track. Connects Blnghamton with
Lestershive, Hooper, Endleott, Unlon and Port Dickinson. An extension
Irom Unlon Lo Owego Is belnig conatruoted, Standard gauge, 60-1b. to 04-1b,
T and girder roll; 75 motor earg and 27 trall cars,

REPORT,—Figures for year ending June 30 1909: Gross, $331,777; net,
$138,260; Interest and taxes, $107,549; surplus, $30,710,

OFFIOERS.—Pres. G, 'T'. Rogers: V.-P, Geo, 15 Greene; Sceretary, John
B. Rogers; Treas. . 0. Hardle; Gen Man. and Pur, Agt., J, P, E. Clack;
Office, Binghamton, N. Y.~—V. 78, p..1649; V. 48, p. 748; V. 00, p. 770,

e -
BIRMINGHAM, ALA,

BIRMINGHAM RY. LIGHT & POWER.

Controlled by the Amerfcan Citles Ry. & Light Co., which owns 88.3%
of the common and 78.8% of the preferred stock. V. 83, p. 36,

ROGANIZATION —Consolldation on June 13 1001 of the Blrmingham
Gaa (Co,., the Consolldated Electrle Light Co. and the Blrmingham ﬂg.
Light & Power Co. Comprises all the street rallways. gas and electrie-light
and power plants of Greater Blemingham and Dessemer, with the exoop-
tlon of gas in Bessemer and a small electrle-plant (n North Blemingham,
Franchises covering gas, eleotrlo-lUght and power business and street rallway
lines are, with some unlmportant exceptions, stated to be perpetual Owns
and operates & steam-heating plant In Blrmingham,

Isldore Newman & Son, New Orleans, are Flscal Agents,

STOCK AND BONDS,—  Date. Interest.  Outstanding, Maturity.
Common ($100) $3,600,000... ..~ $3,500,000 Jan'10,2%
Preferred  stock. (3100) 65%

53,600,000 comulative. ...} - 6 .- 3,500,000 Jan '10, 3%
Blrmingham Ry & El 156 M g1 1804 Bl J-d 047,000 July 2 1024

200,000 0000 - .- .e* [Interest at Central Trust Co., New York.
Gen M ref $10,000,000 goldf 1004 44§ g A-O. 8,720,000 April1 10564

(51,000} c*{ Int. at Commercial-Gérmanla Tr, & Sav.Bk.,

New Orl,, Trustee, or at NV, Trust Co, N.Y.
Ref & exten M _$25,000,000] 1907 6 g M-N 1,500,000 May 1 1057

(51,000) gold sinking }nterest at Old Colony Trust Co;. Boston,

ung — e O Tinstee, aod N. Y. agency of company.

Bands.—Of the new $25,000,000 bonds, $0.667,000 are reserved for prioe
Hens, $1,200,000 for cost of new power house I first len on samae, balance for
80%; of cost of addltlons If net earnings are 134 times the Int. on all bonda
outstanding, Including those to be lsied, and provided 10% of gross eam-
Ings have been expended for malntennnee within previous 12 months, The
directors may make the rate of Interest on suceceding Installments not to
excecd 09%. Bonds not subject to catl.  Slnking Dind of 14 of 1% of bonds
outstanding starts In 1018, For detalls of bonds, property, &e.. ses V.

. p.10803,  Of the general mortgagoe of 1004, no more bonds can
be lssned, Stak. fund, of ¥ of 1% of bonds outstanding, begiog 1024, The
bonids are subfect to call at 105 and Int.  For the 14t 53 of 1804, $12,500
ger annum 1% pavable Into a sinking fund; $303,000 have been canceled.

Dividends.—Firat dlv. an pref. stock, of §%, pald tn Jan, 1002, and 3%
has been pald semi-annunlly since then, to and Ineluding Jan, 1010; on
com, amcg in 1003, 14%4%;: In 1004, 336%:; 161006, 4% In 1006, 434%:;
In 1007, 2% % (pd, Dee. 31 1000): 1008 anid (009, nong; In 1810, Jan,, 2%

REPORT.—For calendar years:

1800 SgJJ [

Interest and
Sink. Fund

$0356,810
- 2 527,340
- 2,220,000 220,014

470,506

1,032,878 #21.075 A27.510 204,450

31 miles of track In ¢lties of Brminegham, Dessemer,

and In Jefferson County.  Standavd gaugo.  All but 26 miles 70 to 100-1D,
T and gieder ralls, Operatesd 257 card, ;

OFFICERS.—Pres, and Gen, Mgr., A. H. Ford, Birmingham: V,-Pa,,
Geo, H. Davis, New Oreans, and Lee C, Bradiey, Birmingham; See.,
J. P. Ross; Treas. and And., 0. M, Cory.—V. i4, {'r 803, 1427; V. 45, p.
08, 220, GUS, 633; V. 86, p. 479; V. 87, p. 1603; V. 90, p. 53,

AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company.

ORGANIZATION. —Iuncarporated In Now Jersey on June 16 1000,
Owns 84.1 of the pref, and 80.4 of the com. stocks of the Dlemingham Ry,
Light & Power Co., the Memphls St, Ity., the Little Rock Ry, & Electrio
Cq,; the Knoxville Ry. & Light Co, and the Houston Lighting & Power Co.
For terms of exchange, see V. 83, p. .

Outstanding Securities American Cities Railway & Light Co,
STOCK AND BONDS Date. Interest.  Ouistanding. .\fa:urﬂg.
Com, $15,000,000 (§100) .. - Jad 10,761,105 July"10,1 4 %5
Pref, $12,600,000($100)6.% cum. .. « Q- 0,006,178 July '10,1 34
Stock.—Preferred stock may be redeemed after three years at 107 34 and
accumulated dividends. -

Dividends.—First div, on prefl, atock, 3%, was pald Jan, 1907 1 4%
quar, sinece to and including July 1910. l,["Irzst. div. on com:, 1%, pald Jufy
1909. In 1010, Jan,, 144%; July, 123(%,

Income Acmum,—-l-‘ordvenr ending Dee. a1 1000
Dividend on stock owned..$701,333| General expenses and taxes. 328,082
Other Income 12,011 | Proferred diva. (6%) 414,366

e | {JOmmon divs. (2 %
Gross Income. - e s $714,244

Giross,
$2,280,300
2,107,040

Surplus
$343.315
200,310

Balaneo, surplus. ... vuse 52,700
Combined Earnings of Controlled Companies for Calendar Year.

Year., Gross. Nek after laxes.Int. & 5. [.
1000, . ccceenmmenaae$0,801,238  32.440,200 §1,277.04
D43 5,405
010,08

2,156,240
i 2,000,003
0B es o ccscncanaes 4,710,687 2,036,034 1,005,658 1,020,876
Out of surplus earnings there have been set aslde cectaln reserve funds for
tetterments, reconstruction, de 0, :
OFFICEHS. —Pres.,, J. K V.-B,, Geo, H. Davis; Seo..and

Surplus.
£1,163,251
101,531

Treas., L, Carroll Hoot: Asst, Sec. & Asut, Treas,, Madge MaGeath, aM of
New Orleans,—V. 83, p. 85, 322, 1522, V. 84, p, 1179: V. 83 p.128);
1431, 1560, 1018; V, 89, p. 347; V, 00, p, 107, 013, 1042, 1012,
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ELECTRIC

BLOOMSBBURG, PA.

COLUMBIA POWER, LIGHT & RAILWAYS CO.

ORGANIZATION —Incorporated 1 Delaware.  Owns glther the whole
orover R0, of the eapltal stock, and In some eases the majority of the bonds,
of the following companles, operating o/ the towns of Bloomsburg, Dan-
ville, Catawlssa and Berwlok: Columbla & Montour Elec. Ry, ($375,000
stock): nville & Bloomsburg St. Ry Berwick Eles, Lt, Co.: Weist Der-
wiek I§ Lt.. Hent & Power Co.; Irondale Elee. Lt., Hent & Pow, Co.;
United Gas & Elec. Co., Stanidard Gas Co. and Standard Elee. Light Co.
Hegun operations. July 1000,

STOCK AND BONDS—
Commaon. $850,000
Preferred $350,000
Mortyage SE50,00
Col & Mont 1st

(8500 and $1,000
Dany & Bloomsh St

12

Dite.

032,000
A76,000 Jan 11931
Ty, Co., Harrlsb,.,Tr.
167,600

78,000
Peg. d1

5,000 g1 1901
Ii -~ --c&riInt, at Commonwealth
Iy ideach =

1009, gross,

) —Oporstes between Danville, Bloomsburg, Catawissa and Ber-
Standard gauge.
OFFICERS.—Pres., E. R. Spousler, Harrlsburg; V.-P.. Myron I, Low;
Seo,, A, W, Duy; Treas,, M. Millelzen, all of Bloomsburg,—V. 80,p. 410,
| ————

BLUFFTON, IND,

MARION BLUFFTON & EASTERN TRACTION CO —A trolley road,

ORGANIZATION.—Organized In 10056 In Indiana. Private right of way.
TLeases the Blulfton Geneva & Celins Tractlon Co.

STOOK AND BONDS—  Date. Interest,  Oulstanding, Aaturily.
Common, $350,000 ($100) S850,000
Flrst mtge, $800,000 ($1,000)1 1907 5gd-Jg 720,000 Jan 11937

%ohl‘ no sl & not ved_cdrjint at Marion Trust Co,, Indlanapolls, Trust

ONDS.—%$130,000 are reserved for future hetterments under certaln
testriotlons.

ROAD,—Operates 51 miles of teagk (Ineluding 19 miles from Bluffton to
Geneva, leased), between Marlon, where connectlon 15 made with Indlana
Unlon Trae. Co, lnes and Kokomo Marlon & West, Tractlon Co., snd
Biuffton, Indiana, connecting there with Ft. Wayne & Wahash Valley
Trao., and Indlans Unlon Trac. Co.  Standard gauge. T0-1b. T rall,

BARNINGS.—For 12 months ending Dec. 31 1009, gross, $104,088; net,
249,647, In 1008, gross, $100,014; net, $44,040.

OFFIOERS.—Pres., H. C. Ariold; V.-P., L. A. Willlamson; Seo. and
Mgr., R. F. Cummins; Treas., W. A. Kunkel; Aud., J. 5. Clark; Supt., €. W.
Claelk; all of Diaffton.

(11" Blufiton Geneva & Celinp Traction Co.—A trolley road.

ORGANIZATION, &co.—Organized In Indiana in 1007, Private right
of way. Was leased July 11010 to the Marlon Hlulfton & Eastern Trac.
Stock, $460,000 com., $225,000 (5% cum,—J~J:) pref.  Road, 19 mlles of
traoke between Dluffton sand Geneva through Vera Cruz and Linn Grove,
Pres.. H. C. Arnold V.=P., A. G, Briges; Sec,, . F, Cummips; Treas,,
W. A. Kunkel.

—— — L
BOISE OITY, IDAHO,
BOISE & INTERURBAN RY. CO.—A trollvy road,
ORGANTZATION .—=Incorporated 1806 In Tdaho.
STOCK AND BONDS Date. Interost.  Oulstanding,
Stook, $5,000,000 ($100) i $1.274,00 a0
Ist mtg, $6,000,000, g($1,000)1 1800 B A 1,024,000 19036
g [ and sub to call e&r)Int. at Colonial Tritst Co., Pitish, Trustee.
ROAD,—Opurntes 37 .miles of traclk between Bolse and Caldwell, Inelud-
1,073 s}s} mliles In Bofse. 70-1b, T rall. Standard gauge, Owns a Bi0-ft.
S-apan bridge over the Bolse River.  Has erected a frelght terminal In Bolse,
Wil erect In 1010 a clty 3assnnger terminal and offlce bullding.,
OFFICERS. —Pred,, W. . Plerce, Bolse; V.-P,, Jullan Kennedy, Pltts.
Burgh: See. and Treas., Thos. B. MeKalg, Plttshurgh; Gen. Mgr,, Harry B.
Dalton, Bolse,

Maturity

- C ——
BOSTON, MASS.

BOSTON ELEVATED RAILWAY.—(See Map on page 11.)

ORGANIZATION.—OCharter grantoed In 1807 provides for an extenslye
system of free transfers, ‘The company also, In additlon to regular street
rallway taxes, has to pay 34 of 1'% of gross “earniogs of all lines owned,
leased or operated by 16, and & sum equal to the excess of the dividends
over 6%, Its charter, however, 15 understood to “grant it exemption from
roduction of fares, and also other Immunities,” (See Massachusotts RR.
Commission, V, 65, p. 1223.) Elevated cars run with electriclty by "*third-
tall" gystem; aurface linea by trolley. Six miles of elevated rond ul;_mnenl In
June 1001; In Aug. 1001 put In opératlon the Atlantlo Ave. Loop Divislen,

Lease of West End and Subway and Tunnels,—The West End Stregt Ry, 15
leased until June 10 1922,

In Dec. 1806 the Weat End Street Hy. leased the right to use the Tremont
Street subway In Boston,  Ses terms under West End Street R

On Dec. 24 1004 the East Doston tunoel (under Boston Harbor) was leased
by the Boston Elovated Hy. untll June 10 1022 for'a rental of 33 of 1% of
earnings of all lines owned, leased or operated. The company also collects
a toll of one cent per person, which goes to the elty.  The tunnel wias opened
Dec, 30 1904, It extends from the malo [and to East Boston, 1.4 miles,
and cost over $3,A00 000,

On June 28 1002 Washington Street Subway hill became o Iaw,  The elty
has constructed a tunnel for elevated tralns and leased same to the Boston
Elevated Ry. for 25 years at an anoual rental of 4 X%, of total cost of con-
atriction, which s éstimated at $9,000,000. V. 88, p. 98, Proposition
was ratified by voters at the Dec. 1002 electlon. V. 706, p. 28, 406, 1316;
V.77, 0. 2007; V. 82, p. 217, 'The Washington Street tunnel began opera-
tlon Nov. 30 1008, «87,p. 1477, Ino 1007 an Aot was passed modifying
plans somewhat, and permitting Boston Transit Commission to construot
a subway to be known as the Riverbank Subway, and glving thls company
clght to lease same for 256 years at an annpal rental equal to 4 3% of net
coat thereof. Another Act passod In 1007 authorizes the nmm{nuy to
bulld an elevated extension from Sullivan Sauare, Charlestown, to Malden.,
Seg V. 86Xp. 1056, The ronte for thls extenslon has not been finally ap-
proved by the Massachuisetts Rallvond Commlssion, A change In the
}cta}clrlif entranes to the Riverbank subway 1s now belng consldered by the

seplalature,
0 Apcll 20 1003 leased from the OId Colony Street Ry, all that com-
ny's tracks In the clty of Boston, amounting to 23.753 miles.  The leage
& for 00 years and provides that besides payving taxes the Elevated Co. wlll
pay 634 % of replacement value {appralsed at $353,070, less the réntal of
certaln short pleces of track appralsed at $13,860) of the property leased as
of date Peb. 16 1003, and 4 % on the cost of all additions and betterments,

Subrays in' Cambridge.—In June 1000 o measure passed by the Massa-
ghusetts Leglslature hecame a lnw, which permits the Bostan Elevated to
construct two subways In Cambridee, and to Issue stock or bonds to meet
the cost. At the end of 20 years the elty of Cambridee I8 to have the rdght
to purchase these subways by paylng thelr cost plus 7 % Intereat, less divi-
dends. . 83,p. 03, See remarks concernlng these subways In company's
report for 1006, as given In 'V, 84, p. 155, Work on subways was begun
Aug, 121009, The company In 1008 fled with the Mass. RR. Comm,
]e’rvllmlnnr_v estimates of the cost, showlng an aggregateof 10,630,278, Seo
. 47, p. 1062, Work 15 about half done,

Ertension.—An extension of the elevated road to Foreat Hills was put in
operation Nov, 22 1009; V. 80, p. 1410, In April 1905 §7.500,000 new bonds
were fssuad to provide for this extenslon and for payment of foating debt,

c. SeeV, K0, p. 1423, &

Damages by Notse.—In Aug, 1902 Judge Mason, In the Superlor Court
at lioston, held that the nom‘any Is liable for damnages from nolse eaused
by the operatlon of tralns. . 76, p. 400, This was affirmed April 1903,
by Massachusetts Supreme Court, V. nhp. 80D,

Consalidation with West Bnd Street Ry.— Under an Act of the Massachuuetta
Legislature, approved May 28 1008, consolldation with the West End Street
Ry., now lensed, Is permitted; 896 cumulative Nrat pref. stock 18 to be lssued
ghare for share, for the pref, stock of the West End, and 7% cumulatlve 2
pref. stock for the common stoek of the West End. . B8, p. 917, 1348,
On Aprll 14 1009 West End stockholders voted to petition the Legislature
for permission to consolldate with the Hoston Elevated on the basls of a
odifed El«n. which ealls for better security for both classes of Elevated

ref. stock, which are to be exchanged for West End f)rct. and com.; a?ua

y on both cl of stock from date of consolldation; and the dfa-
tribution of some $1.,317,000 “‘Iree nasets' xm.‘lm'l&l holders of Weat End
Brer. and and com, stocks. See V, 88, p, 046, 1003, The Boston Transit

ommission and the M Hallroad Board, to which the Leglala-

WAYS

[ VoL, LXXXX,

RAIL

ture referred the matter (V. 80, p. 44) , reported i Jan, 19010 adyersely to
the contentions of the stockholders’ committee,  Sce V, 00, p. 2345, Matter
Bt present remaing Ino abeyance,  For stockbolders' committee clreular
sen V80, p, 1484, 1644,
STOOK AND BONDS.
00,000 ($100)
+ goldl

Date. Interest.

F-A

Outstanding Maturlty.
$10,050,000 Feh106'10 3%
4 M-N #,600,000 May 1 1035
10Ul Colony Trust Co., Hoston, Hoglstrar.
Debentures, gold. - .-t&r 1007 415 %% 4,800,000 Oct 11037

Romds.-=The eoupon bonas are In denominatlons of 5500 and $1 LU0 pud
roglstered bonds are in denominations of $1,000, $5,000, $10 000  and
50,000,

On Apti 30 1007 shareholders voted Lo Ineresse the authorlzed stock to
$21,300,000 and the bonded debt from 311,000,000 ta  $10,800,000, to

rovide for new construction and equipment.  See statement In V. 84, p.

051. Massachusgetts Cominlssion was petitioned for authorlty 1o
I=2ue 38,000,000 of tho new stock; nlzo authorlty to lssue $56,800,000 of the
new bonds for the cost of power addltlons, new equipment and the Foreat
Hills extension.  This latter authorlty was granted InJune 1907, Of this
amount $1.000,000 has been lssued as 4s matircing May 110356 and remaln-
Ing 34,800,000 were solid as 4 Ms maturing Oct. 1 1037, V. 45, p. 865,
920; V. 86, p, 277, 1In Dec. 1008 Mass, RR. Commission sanctioned
6,600,000 addlitlonnl stock (ralsing stock to $10,060,000) at 5110 per share
(Instead of the £8,000,000, petitlon to fzsue which was withdrawn, V. 5,
p. 1461), to defray the cost of the Cambeldge suliway and [oe the constrie-
tlon of the East Cambridee and the West End elevated llnes. V. 87, p,
1662, V.B7, p. 1802: V.88, p. 1372, :

Dividends,—Flrst divi, 2%, was pald Aug, 16 1808, Tr 1800, 61{9%:
In 1900, 4 %% In 1001, 63 % In 1802 to 100D Inclusive, 695 vearly; In
1010, Feb., 3%:.

ANNUAL REPORT.—Renport of Boston Elovated Ity, for year endipg
Sept. 30 1000, In V, 90, p. 105, For 1008, In V. 88, p. 98, T'or 1907, In
V. 86, p. 106, For 1006, In V. 84, . 155,

100&-00, 100708, 1006-07, 10800,
*281,008,471°273,132,084°271,084,815° 202,207,240
- 51,127,881 61, 880 52,061,580 .’-U.:!iﬂ'?sﬁ

3 b
13,100,316

5 S
- 14,024,768 13,628,383 13,540,770
301,043 230,200 'd06Y187 417,870
138,042 58,201 107,127
13,034,013

116,108
14,074,000 14,011,107
4,620,311 4,364,022 4,527,002
$008,280 060,310 £6063,080
574,113 025,600

2 218,180

123,270

207,274
1,200,874

9,180

40,362
300,389
51,371
100,000

$831,270
708,000

an.z2ve

cel 1006

Reévenue passengers
Car miles run
Eurnfngs—
Passenger ==
Malls, rentals, ady., &e_
Int, on deposits, &o.

14,403,553
5,005,200

£6880,180
f31,110
203,188
130,171
186,792
1,290,410
0,180
46,500
178,000
264,024
68,216
200,000

841,017
802,608

A8,014

Totnl gross
e

Compensation ta
Rental of subway -
Divs. on West End
Other rentals
Rent ta O1d O Ry«
Int. ou Bos. ElL fundd'
Wash, St Tunnel rental
East Bos. Tun’] rental -
Depreclation fund

11
20
a7

&,
L

)

PR

19,708

801,778
788,000

D778

2
on! <
Sl meOSo~e
o

Dalance

$5810,0064
Dividensd (6

708,000
42,004

Ja)se

Surplus for year.
& These Neres eaver revenne passengerd only.  No data avallable as to

free transfer passonacrs:
Road September 30 1900,

Miles, Miles.

Maln Hne 18t track (10,0 m, “L 233 | Owned by West End 07
. ilo do 2d track (0.8 *1.'%)_ 108 Leases, trackage, &eo.(24 m. L") 77
Stilngs, &c. (4.2 miles “L'") o e e o2 B3 —r
Total (24 m: L) o ceoca-caa 484

Total (24,8 miles "'L") 484 | Electrieally. equplped 478

Welght of gleder ealls 15 70 to 100 Ihs.  Cars, 3,5670; horses, 261; cleotrio
motors, 0,145; enow plows, 308; snow sleds, 622; mlso, vehlcles, 481,

OFFICERS.~—Pres,, Willam_A. Bancroft: V.-F,, Chatles S, Sergeant;
Treas:, Henvy [, Wilson; Seo,, Danlel L, Prendergast; Aud., J. H. Neal.—
V. 86, n. 106, 277, 117, 1342; V. 87, p. 872, 1080, 1237, 1200, 1357, 1477,
1662; V. 88, . 98,973,043, 001, 1872 V. ¥0, p. 1279, 1410; V.00, p. 105,

245, 1554.
Tompanies Controlled by Boston Elevated Rathway Co.

(1) West End’Sireet Rallway.—A trolley road.

ORGANIZATION. —Leased to Boston Elevated Ry, untll June 10 1922
at 7% on comnion and 8% on prefared In additlon to the payment of
rentals, lnterdst and other charges, Elevated nssumed possession Jan, 1
1808, See terms In V. 06, p, 1223, Consolldatlon proposed with the Boa-
ton Elevated h‘.r. Sec partlculars under latter company.

In Dee. 1600 leased the right to use the Tremont Street subway at 4 3§90
of Iis net cost, stated approximately as §5,780,000 In Sept, 1508, when the
third and. last sectlon was opened, Entire length ls 1 2-3 milles, with a
trackage of about & miles. See V. 63, p. 1065, 1117; V. 07, p. 528.

In April 1907 the Massachusetts Rallroad Commlssion authorized
$420,000 additlonal common stock at $85 per $560 share, to cover cost
of Improvements made by the Hoston Elevated. V. 84, p. b72, 805,
The stock was at once offercd to sharcholders at that ﬂmm.n V. B4,
p. 932, Of this, $56,600 was not taken by the shareholders, and In Juns
1007 the CommIission authorlzed the sale of the same at auctlon at not
less than pat. 84, p. 1300, The prices recelveéd ranged from 81%
to 838, V.44,p. 1603, InDec, 1007 the Commisslon authorized a further
Issue, for same E‘lfﬂ'lﬂl. of 51,010,900 common stock, Oxlog 185ue price
nt $70 per $50 share (V. 86, p. 1620, 1678), at which figure (plus’ acorued
dividend) 1t was offered to stockbolders (V. 80, p. B3): $936,400 was taken
and remalolog $75,400 was sold at publla auction, bringing 3804 per
share, V 86, p. 100, 482, 540

STOCK AND RONDIS . — Outstanding.  Maturifi,
Com stock (S60)511,120,150. . S11,120,150. Apl'l0, .'li%
Preferred ($60) 36,400,000 0,400,000 Ju {'ltl. 4%
Gold bonds of 1804 1804 2,000,000 Meh 11014
Gold bonds of 1806, $2,275,]1 18006 A10,000 May 1 1914

000 not mortgaged - . ... .

Gold bonds of 1807, $2,700.-1 1807 2,700,000 el 1 1017
4,743,000 Aug 1 10156
ny ‘Trust Co,, Doston,

000 not mortgaced . _____¢
Currency bonds (31,000) uutr 1000

0,700,000 Aug 1 10a2
700,000 Jan 1, 1023

Morteage ¢) Intores
shovel Intercst on all

Date, Interext.
e T AL
8 J-J
414 g M-8

45
4 g A

4 F-A
it t at Ol Colo
Bonds ($1,000) _ _ -=-C% 1002 4 F-A
Bogda (3700,000) adkr 1006 a1y I
Bonds.—WIHh the exception of 1000 lssuo (noted
[ssues Is payable at Amerlean Trust Co., Hoston,
OFFIOERS,—Pres., Joseph B, Russell; Tread.. Parkman Dexter —
V.87, p. 1012, 1080, 1161, 1534; V. 88, p. 102, 824, 046, 1003; V, 80, p. 44.
1484, 1544; V. 00, p. 238,

(2) Somerville Horse RR,

Owns 8.03 mlles nf track.

Leascd to West BEnd Street Ry, for $8,180
yrarly—6 % on $153,000 stoolk,

Dividends are payable (M&N) In Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system,

ORGANIZATION.—Thls company 1s & voluntary assoclation torued n
Nov. 1001 on the same lines as the Massachusetts Eieetrie Compantes, The
propertles controlled are the Lexington & Hoston Street Ry. and the Mlddie-
sex & Hoston Street Ry. (Into which the Naticlt & Cochituate St. Ry., the
Westhoro & Hopkinton St. Ry, the Newton & Hoaton St, Ry. and the Jew-
ton St. Ry. have been merged) . The entire (ssues of the s ock of these roadi
have been acquired, In 1902 also purchased Norumbega Park and Lexing-
ton Park. In 1903 Massachusetts Rallroad Commission sustalned aotion
Increasing farces on several of the subsidiary llnes from & to 6 cents,
p. 345, Flas nmslg;‘r}ctl frelght rights In several of the towns along [t lines,

Waltham Gas perty.,~In 1902 secured entire ?334 ,700) capltal stook
of the Waltham Gas Light Co., V. 74,p.377. On 11 28 1000 sharehold-
o voted to sell property and llquldate cnmuanf. he price recelved was
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000
cagh, ‘Thls was used to reduce Boston Sub, Elec, floating debt and to retire
él;:n‘}m;%s of t%ig Iatter originally Issuad to cover the Waltham Gas property.

« 80, p,
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BTOOK.—Shares have no par value, but In ease of Uquldation the pre-
terrad shareholders will be entitled to §100° per share, with accrued divi-
dends: the common shares participating pro rata In the remaining nssets.
(See V. 73, p, 1150, 1263.) In 1004 15,630 shares of prefirred and 15 635
Abares of common were oflered to sharcholders at $06 A7 for one share of
pref, and one share of com, Jolntly, In Sept, 1009 stockholders voted that
such an amount of pref, and nat more than an equal amount of com, be re-
tired as can be purchased by use of funds to an amount not excesding $600,-
000, and the use of notes (see below) to an aggregate not sxceeding $2,000,-
D00, V.89, p.720, 846, 1004. Listed on Boston Stock Exch. In April 1905,

Dale. Intsrest. Outstanding. Maturlty,

OO AL0K oz cat e men ooial | corsc=ao 00,2000 o2
Preferred stoclk, $4 persh.eum ... Q-J 32,387 sh. Aprid’io, st
Coupon notes ($1,000,55,000,( 1008 b JaF $500,000 July 1 1910
$10,000 and $256,000) Int, at Boston Sale Dep. & Trust Co.,trustee.
Coupon notes,  $2,000,0001 1909 4 J-I} 1,100,800 Dec. 1 1919

(5100, 3500 and $1,000) .. . [Interest at Boston Safe Depasit & Trust Co.

Notes.—The 1908 notes are secured by deposit with  trustee of §505,000
notes of Middlesex & Boston and $75,000 notes of Norumbega Park Co. Y.
87, p. 36, The 1000 notes are not specially secured, but are simple obll-
gations of the company, subject to call on any Interest date on G0 doys’
notlce at 105 before Dec. 1 1814, thercalter at 102 W, V. 80, p. 1008,

AD.—Companles ownedd and controlled operate In the aggregate aboul
141 miles of track from Needham on the south to Lowell on the north, and
eonnecting st five polnts with the tracks of the Boston Elevated Ry, At
Westboro connectlon {4 made with the Worcester Consolldated.

Dividends. —lrst of $1 on preferred pald April 10027 nlso $1 July 1002
and 51 Oct. 1902, In 1003 34;In 19004, §3; In 1005, $2; In 1006, 82 75;
In 1907, §3. Jan., e‘\rpr. and July 1908 div. passed, maklng arrears of divs,
to latter dato $9. . 85, p. 1643, 1o Oet. 1008 dlys. resumed and pald
75 cents.  In 1909, $3. 1In 1810, Jan., $1: April, 81.

REPORT.—For flscal year ended Sept, 30 1009: Iucome, gross, $243,508;
net, $100,250; divs., $146,382; surplus, 352,808,

OFFICERS,—Pres,, Adams D. Clafln; V.~P., Wm, F. Hammett; Treas.,
Alden E, Vles; Ses., A. A. Ballantine: Asst. Treas., G, M. Cox. V. 46,

. 1466, 10628; V.87, p.a6, 345, 812, 1418, 1532; V.88, p.1120; V. 80.p.720,
g-l.ﬂ. 1008, 1641; V. 00, p. 53.

1) Lexinglon & Boston Streel Ry,—Trolley.
!!GAN[?g.a\'I‘ION.-—llll:nr:n'amwtl In Jupe 1800,  Operation begun 1o
May 1000, Petitlon to Issus §200,000 now stack had not been granted to

June 1910
54 Date. Outstunding:  Maturits.

OK AND BONDS.

Stock $525,000 (5100) .oz cemmaan=a S085.000 In'03-04,1%

Flrat mortgage $500,000 gold] 1000 4 _l§ A0 500,000 July 1 1820
w c*[ Interest at B

(51 000) encon Trust Co., Boston, Trust.
Current liablittles Sept, 30 00, .. —. 234,021

234,02

Bands are aublect to call at 108,

H)\IININGS.—!-YED.:‘ to Sept, 30 1000: Gross, $148,086; net, $37.317;
charges, $41,307; delelt, §4,000.

QAD. —Owns and vperates 32.350 mllea of track, [eases 0,745 miles;

tatal, 33,101 miles, extending from Arlluan Helghts (tecmious of Boston
Elevated systom) through Lextngton and Bedford to Plilerles, where cars go
through to Lowell without change, and also to the Sulllvan Square, Qharles-
town, statlon qf the Boston Elevated Ry, with branches to Waltham and
to Coneord; lals‘ with 96-1h, girder rall and 00 and 70-1b, P rall; operates 170
motors, 23 hox and 38 open cars; total, 61 cars; 7 snow-plows, 2 work cars.
V. 83, p. 185, 818, S ol
1) Middlesex & Boston Street Ry.—Trolley.
E)HG;{NIZA‘ "TON .~Organized g 1807 and took over the South Middle-
pex Street Ry., sold at recejvers' sale July 1 1007, 1L Nov. 1908 Mnssa-
ehusetts RIL. Commlsslon granted permission to consolidate with the West-
boro & Hopkinton St. Ry, and Natlel & Cochltuite St. Hy., and 1o {ssuo
$140,000 additlonal stock to exchange, share for share, W B7,p. 1420,

In June 1000 Massachusetts R, Comm. approved the consolldatlon with
the Newton Street Hy. (Into which Waltham St. Ry, bad been merged
and which had acquired Commonwealth Aves St. Ry. and Wellesley &
Boston St. By.), and sanctioned an lasue of $822,000 new gtock to carry out
same.. V. ag. p. 778. In Oct, 10080 Comm, approved the consolldstion
with the Newton & Boston and sanctloned the [ssue of $200,000 for the
purpose. V. 80, E] no3.

On Aug. 1 1908 Massachusetts RR. Comm. gave & decislon sustaloing
Newton St. Ry.'s right to eharge G-cent fares and to charge one cent extra
(heyond the ordinary 5 conts) for each transfer lssued, See V. 82, p. 345,
Tn Aug. 1008 Comm. granted the Middlesex & Bost. the right (for an ex-

erimental period of one year) to charge one cent extra (beyond the regular
g eents) for each transfer lssued,
Outsianding. Maturity.
1

Interest,

mB’I;OCK ;\NLI]J BONDS.— Date. Ingerest.
ock, 51,462,000 e 5 '
So Mid St Ry, $100,000, gold..[ 1805 HgF-A 100,000 Feb 1 1915
{ Interest at Internationsl Trist Co., Boston
West & Flopk St Ry .cvacoeaas So : % 40,000  Nov 1 1822
Newton St Ry 1st M eur notl 1802 5 500,000 July 11912
sub) to eall ($500) $500,000 ] Int. gay. ub Am. Loan & Tr Oo,, Bost, Trus
Commonwealth Ave first mtg] 189 5z IF-A 75,000 Feb 1 1010
$76,000 (8500) gold - . .c®[Int. at Interat. Tr Co., Doston, Trustee.
Waltham St Ry 1st mtge.] 1005 6@ J- 100,000 1925
$100,000 (51 .1100[[ Int. at Amerlean Trust Co., Boston, Tristee,
St Ry 18t M\] 200,000 July 1 1012

9%

Newton & Hos St 1892 &4

$500,000 not aub) o call._[Int, payable at Am, Tr. Co.. Trustee, Doston
Current [labilitles Sept, 30 1900 (luel, all eonsol. cos), 1,365,627

EARNINGS.—For year ending Sept. 30 1000 (lnpluding: Newton &
Hoston, Westboro & Hopk. St. By., Natlek & Coeh, St. Ry, and Newton
8t. By.), qross, $646,543; net, 3205,882; chargey, $149,024; div. (6% on
$1.262,000), $75,720; deflelt, 310,403,

ROAD.—Owns 04,471 miles of track and operates |n oitlés of Newton
and Walthamand township of Watertown; runs from Ilopkinton to South
Natlel and Westboro; also connects Needham, Wayland and Wellealey,
Ralls, 76-1b, T. V.83, p. 221; V. 87, p. 14200V 88, p, 1107:V.80,p.778, 003

(3) Newtonville & Watertown Streef Ry.—Trolley.

ORGANIZATION . —Operates about & mlles of track, Stock, $50,000;
outstanding, $50,000; par $100. Unfunded debt Sept. 30 1000, 350,650,
No funded debt, Operated by Middlesex & Hoston St, Ry, under lease of
1807 4t a rental of 7,.2% per annum on the stock, payable Feb. & Aug,

LASSACHUSETTS ELECTRIC COMPANIES,—Electrle light and street
rallway (Seg map on page 13:)

ORGANIZATION.—Formed In May 1800. Is not an [ncorporated
company, but & voluntary assoclation managed by n board of Ofteen trus-
teed, who hold the title to 185 ngsots. Mesars, 5. Rollins Morse & Bro. and
Tueker, Anthony & Co, of Boston, who promoted the comblnation, In June
1808, In offerlng some of the stock for publle subseription (51,000 of pre-
ferred and $500 common was ofered for $1,060), stated that *‘the Declara-
tlon of Trist contalns strict provislons agalnst the ereatlon of any Indebtad.
ness whereby any shareholder or trustee can beheld to sny personal lla-
billty." Comprised ovlginally between 30 and 40 separate properties, but
through consolldation there are only two operating companles, namely the
Boaton & Northers St.Ry. snd the Old Colony St. Ry., besldes the Hyde
Park BElectrle Light Co.The ml:owlng s a list of the companles controlled,
with thelr share capltal, May 1 1910,

COMPANIES CONTROLLED MAY | 1010,
Shares. Shares,

Share.
Bost. & No. St. Ry,, com__.110,432|01d Colony St. Ry.. pref._.. 7,707
Bost. & No. St. Ry., pref... 13,119 Hyde Park Elee. Light Co-- 28756
Old Colony St. Ry., com... 77,122

Motal s L it s e e e At e e T 211,315

Of the above 21 o shares, the Massaclinzetts Blee. Companles owns
Smutlcally all exeept the pret.shares of the Hoston & No. (13,1100 andof the

1d Colony (7,767 shares). 'The sysiem comprises eleotrio street rallway
Hnes In 22 elties and 70 towns In Bastern Massacliusetts aod New Hampshilio
and Rhode [sland. The companles glven cover the greater part of the street
rallway mileage north of Doston ds far ag Nashua, N. H., and Newburyport
and Gloucester, Mass., and south as far 48 Fall River and New Bedford,
Mass., and Newport, R. L., coanccting directly with the street rallway
syatem of Boston. = Varlous clectrie-lUghting companles dolug business in the
sama sectlon are also Included.

STOCK AND BONDS.—The share capital 18 represented by certificates
of particlpation, which glve the ownetsa proportionate interest In the shares
held by tho trustees, Hoth classes of shares are roported exempt from taxn
tion In Massachusetts. Listed on the Boston Stock Uxchonge In Apetl 1001,
For congolldated balance sheet of companies controlied, see 'V, Wz
1640 ; this balnnee sheet shows $20,139,100 ageregate stock of the contrallod
aomdnu.lu Sepr, 30 1900, of which $1,006,200 15 pref, snd S10,453,000
funded debt Supt. 30 1000, and notes for nmounts dus Mass. Eleo, Cos,
of $2,370,000

ELECTRIC RAILWAYS

Diate. Rate. Outstanding. Dividends.
Common _stock, par $100] ... _._.... $14,208,100 ...
($14,203,100)

Pref, stock, par 5100 ($20,-] ---- 4 J-J 20,507 400 July '10,2%

557,400) 4 7% cum :

Coupon notes, $5,000,000,] 1010 AM g Jd-J 3,700,000 July 11913
red at 103 4 any Int datetIntereat at Old Colony Trust Co., Hoa-
1$1,000) ¥ ton, Trustoe,

OF the coupon notes of 1010, 33,500,000 were Issued to retire prior notes.
They are secured by deposit of Bost, & Nor. and Old Colony 56, IRy, stooks
equal to 125°% of par of notes, Including a majority of shares of one of the
two subsidiarles, V. 89, p. 1807 V. 00, p, 167,

REPORT,—Report for the year ending Sept. 30 1009 (see “'Chronlole’’
Dee, 11 1900, p. 1540), shows receipts from divs,, $007,630; from Interest on
notes, &oc., $127,100; total, $1,004,708; ex?umca. $10,305; Int., §157,600:
diva., 5513,835: sur., $403,0060; profit on sale of stocks, $1156,097; previous
surplus, $2,378,702; total surplus, $2,808,7068,

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED

Year enid, Sept, 30— 19058-08. 1007-08, 1006-07.
Earnlnga $8,062,350 $7.,800,010 §7,768,5611
Expenses 5,148,397 5,001,617 5,000,062

$2,807,483 $2,757,850 52,604,588
1,784,438 1,702,623 1,504,583

$1,023,066 $1,065,230  §1,040,185
Dividends - o ciaa, -- 1,000,464 BA0,TT3 B80,773 710,406

L]

BAIARCE < e S o e $120,200 $142,282 $174,403 $320,770

DIVIDENDS.—Flrst div, on pref. atock, 2%, waa pald Deo. 1 1500; also
29 Juno 1 19000, Div, perlod then changed to J&J and 2 1-3 % pald Jan,
1001; July 1901, 2% In 1002, 49 In 1903, 4% In 1004, 4% . The Jan.
1005 dividend was passed and none pald antll Jan, 1000, whon 1% pald;
July, 136%. Sea V. 70, p. 2642, 24560: V.85, po 1040; V. 87, p. 1420,
and V. 80, p. 1507, In 1010, Jan,, 13%; July, 2%,

PLANT.—The street rallways controlled own 875.1 miles of track and
own and lease 064.5 miles of track; operate 0260.2 miles: own and operate
1,044 cars, of which 006 are closed and L[,038 open cars, Power capacity, b1
elglines, 40,876 hip., and 03 genorators, 24,210 ke.w.; 8 turblucs, 17,250 h.p.
and 11,500 k.w.

OFFICERS. —Pres., Gordon Abbott; V.-P., Charles B. Cottlng; Seo.,
Everett W. Durdett; Treas., J. H. Goodspeed; Gen, Mgr., P, I, Sullivan;
Gen, Awditor, D, Dana Dartlett. Executlve Committes:  Phillp Dexter,
Chalrman: Gordon Abbott, Charles Franels Adama 2d, B, N. Foss, Peroy
Parker, Phlllp L, Saltonstall and Charles F. Cotting. Office, 54 State St.,
Hoston. V. 88, p. 883, 1437, 1560; V. 80, p. 103, 348, 1411, 1483, 1640,
1807 ¥V, 00, p, 54, 187, 1425, 1401,

(1) Boston & Northern Street Ry.—An clectrle road.—(See Maponp.13.)

ORGANIZATION.—Thls was the Lyun & Boston RR,, but on July 23
1901 name changed to present title. The Lynn & Boston RR. waa Ineor-

orated undoer laws of Mass. April 6 1858, In 1000 absorbed the Gloucester
St. Hy. (which, Jan. 18 1900, had absorbed the Rockport St, Ry.) and the
Walielleld & Stoncham St.Ry., which latter, on Des.31 1800, had absorbed
the Woburn & Repding, the Salem & Wakefield, the Mystle Valley and the
Readlng & Lowell, Inm April 1001 acquired the Beverly & Danvers, In
May 1901 absorhed the Lowell Lawrence & Haverhlll and the North Wo-
burn, The Lowell Lawrence & Haverhlll had o Noy, 1000 béen consoll.
dated with the Lowell & Suburban, and the latter had previously recelved
authorfty to lease the Nashua St. Ry. On Mch. 2 1803 absorbed the
Gloucester & Rockport St. Ry, previously leased.

In June 1003 recelved permlsslon to Issue stock In exchange, share for
share, for Middleton & Danv. stock and for Law. & Read St. Ry, stook.
The Middieton & Danvers had previoualy absorbed the Haverhill & Ando-
ver St. Hy, and the Lawrence & Reading had absorbed the Readlog Wake-
field & Lynnileld St. Ry. In Sept. 1006 exchanged its stock for stock of
%Pcsgswr‘??wn Rowley & Ipswich St. Ry, and the Lowell & Boston St, Ry

« Od, D,

On' Mch,

COS.,
1905-08.
§7,618,240

4.8

AE3,662

Net earnlngs. .- _—_§2,003,060
Charges 1,778,120

Divisible Income $1,125,830

8.
17 1008 sharcholders authorized an lssue of 6% cumulative
yrel, atoclk. V. 86, p. 7207 V. 87, I[‘l 1358; V. 80, p. 164, 348; V, 4= D
425, 1491,  In June 1908 Mass. RR. Comm, authorlized $530,000 ($620,-
000 putstanding) additional ref, bonds. V. 88, p. 748, 1437, 1560,

In 1907 obtained permission to do a frolght business In a majority of
the towns along Its line.

STOCK AND BONDS— Date.
Stock commnn (par $100) ... —... J
Stoek, pref ($100) $1,811,0001 252 F-A 1,311,000 Feh, 10,3 %

B cum.. -
Ret mtge, $1 } 1004 dgJdd 3,300,000 July 1 1954
(31,000) cCocaacia 1nt. At Amerlcan Trust Co., Boaton, Trustee,
Naumleair Street H 1800 6 J=J 711,000 July 1 1910
mige (H1,000) J{Interest at Knlekerbocker Tr, Co., N, Y.
Manbattan Trust Co., N. Y., Trustes.

1 -

Qolony Trust Co.. Boston, .
4 O J-D S, 723,000 Dee 1 1924
fnt. at Old Colony Tr. Co., Hoston, Trustes.
1900 K d-D 180,000 June 1 1020
JInterest at Cluy Trust Co., Boston, Trustee.
- 1890 35,000 Mch 1 1019
405,000 April 1 1017

Interest.

Quistanding. Last die.,&c
$11,043,200 In 1900, 5 9%

Essox Eleotric 1st

Lynn & Boston 188 mtge, €,
$5,479,000 (51,000)_._.0%
R & 1 1st muge ($1,000),
S180,000, gold

HG & D 1st mire.

Coupon notes, $405,000.

Plain bonds secured by Lynn
& Doston mtge of 1604
Lynn & Ioston, deb 3

Naumkeng, dob- oo -i---—- 18 - A t;

]

do - 1601 ' 01
Gloucester 18'x & Hev 18t M,1 1800 125,000 m[’,’ 1 101
$125,000 (51,000), gold-o* | [ntercst at Amer. Tr. Oo., Boston, Trustes
Wakefteld & Stoneham 1st] 1885 5 g M-S 150,000 Mch 1 1015
mtge, $150,000, gold.---¢

The last (ssue 18 redeemable at 106, Int, at Am, Trust Co., Boston, Trus.

The Mystle Valley St. Ry. has out $60,000 gold 8, due Jan, 1 1919,

The Rockport St. Ity. has outstanding $12,500 6 % coupon notes due Oct.
15 1016, Interest payable Aprll and October,

The Cloucester & Rookport has outstanding $10,000 6 % ocoupon notes
dated Feb, 1 1505 and dug Feb. 1 1015,

LOWHELL LAWRENQE & HAVERHILL.

STOCK AND BONDS--  Date. Interest.  Ouistanding.  Aaturity.
Stock (31000, COMMON ~~nuzns Was exchanged for Lynn & Hoston.
Merdmack Valley Street Ry} 1801 6 A0 342,000 April 11911

1t mige, gold, . - .. -=....)Interest at Inter, Tr, Co., Trustee, Boston,
Lowell Lawrence & Haverhlll] 1808 0 g J-D 858,000 June 1 1923

15t mtge, $1,000,000, gold, |Subj, to call for the slnk, fund at 105 & Int,

81,000 .¢*]Int, at Amer, Trust Co., 'rustee, Boston.
People’'s St Ry, West Now-] 1808 Jal 4,000 Jan 1 1028

]
bury, Mnss, 1st mortgage Intercst at State Strect Trust Co., Boston,
honds, assumed. . - cwcoiao

. Law. & Hav. Consols of 1803 are reserved for Merdmack Valloy
bonda when due,  $44,000 have been ealled.
Lowell & Sub St Ry Lst mtzc.} 1801 b J-0 1,000,000 Dee 1 1911

1801, gold -..C*|Int. at the Amer, Tr, Co., Bostan, Trustes.

Stock dnd Bonds.—The pref. stook of the Bos, & Nor. s subject to call at
120, Of the $15.000,000 Bos. & Nor, honds, §7,780,500 are reservod to
rotire prior lens,  Remalnlng Itlgllils can bu lssued only for 509 of gost of
addltions and Improvements. ‘Uhese honds have no slnking tund and are
not subject to eall, Of the $6,370,000 firat mortgaze bonds of the Lynn &
Hoaton 11, $525,000 have beon canceled, aod the unissued balanca (s to be
used to take up other bonds, ‘The Merrimack Valley St. Ry. 18t mbge
bondg are redeemable ot option at any. time,

DIVIDENDS,—On com. from 1880 to Oct. 1800, Incl., 8% vearly: In
1000, 72 [n 1901, 6% (01002, D56 In 1003, Buh: In 1004, 24505 in 1008,
pens (1008, 69%: In 1907, B%; In 1008, 6% In 1900, 52,

ROAD,—Comprises the lines of the Masa. Electrie Qompaniea north of
Baston, embraolng 460,613 miles of maln and 2d maln lee and 488,060
milen of track—all owned.

ANNUAL BEPORT.~—For Nsoal yenr onding Sept, a0 1009 of all cot-
pantes Incladed In the Boston & Northern 86, Ry, Gross, $4.700,8060; net,
$1,0686,7601; othor lncome; 30,420; charges, $1,003,060; dividencs, $5680,200;
aurplus, $10,288, A

OFFICIRS. —Pres., Patrlek F. Sulllvan, Lowell: Treas:, O, . Rock-
well, V. 84, p. 006; V. 86, p, 720, 1220; V., 88, p, 748, 1436)
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{a) Boston & Chelsea Street Ry.—Owna 4.379 mlles of track., Leased
o Lynn & Boston Street Ry, Co, at $7,260 per annum, equal to 6% on
$121,000 stock, payable A&O,

(0) Boston & Revere Electric Streot Ry,

ORGANIZATION, —Incorporated June 24 1859, Leased from July 1
1805 for 90 years to Lyun & Boston (now Hoston & Northern), which guar-
antees Interest on the $50,000 mtge, of 1008 and dividends on $60,000 stock
from July 1 1898 a¥ 5% per annui,

STOCK AND BONDS— Date. Inlerest. M
Stook (par$100) «oo oo aea 5JJ 560,000 See text.
Bost. & Revere Hleo 8t Ry] 1008 6 ¢ M-S 560,000 Sept 1 1928

$50,000 gold ($1,000) - - .c* [Int, at Amer. Trust Co., Doston, trustee,

Honds.—No slnklng fund, but bonds may be called on any loterest date
on slx weeks' notlce.

ROAD.—Total track, 3,808 miles.

(e) East Middlesex Street Ry.

ORGANIZATION,—Owns 10.394 miles of track, Leascd May 1 1803
to Lynn & Boston (now Boston & Northern) for 00 years at a rental il
May 1 1496 of $18,000 yearly In addition to Dxed eharges; then till May 1
1001 $24,000 yearly: and for remalnder of lease $30,000 yearly.  Elght
per cent dividends Bad been pald, but on May 1 1001 were Increased to 10%.

STOOK AND BONDS— Dats, Interest,  Oulstanding. Maturity.
Stock ($100) $300,000 - 10 3207700 See text,

5

Ouistanding. 1 rul.:- rity.
X

Plain bonds, Int. . (end}... 1503 120,000 Sept 1 1018
Rlnm hlmds,l lnt. §u“ (end)... 1002 ol 100,000 Jan 1 1922
Interest at State Natlonal Bank, Hoston,
The lessee In the lease agreed to stamp both lssues of the bonds with a
guaranty of the Interest—prineipal |3 not guarantecd —V.07, p. 482,

{d) Nashua Street Rallway,—Trolley.

ORGANIZATION . —Incorporated Aug. 14 1885. On July 1 1000 waa
leaged to the Lowell & Suburban for 80 years, and lease now runs to Boston
& Northern through conwolldation,

Rental,— Dlvidends are payable Jan, and July at the rate of 4 % In 1901
5% in 1002 and 6 9% for the remalning 08 vears of lease,

STOCK, BONDS, &o.— Date. Interest, Outst'd'g. Dile.&maturily
Stook, $325,000 (par 3100} ... —_._ $325,000 See text,
First mortisage, nnn.um:} 1001 4 g A-O 150,000 Oct. 1 1931

{$1,000), gold ... ---C" | Int. at Old Colony Tr. Co., Boaton, Trustee.

HBonds,—Entlre Issue may be called at 105 and acerued Interest, Dnter=
eat guar. by the Hoston & Northern St. By,

ROAD ~—Operated 16,52 miles of track.

(#)  Winnisimmet (Street) RR,

ORGANIZATION.—Owns 2.187 miles of track. Leased to the Lynn &
Boston for 009 years from 1880 at §3,000 per annum. Capltal stock is $50,-
000 par $50. Dividends o 1804 to 1908 Incluslve 6% per annuimn,

2)  01d Colony Street Ry.—(See Map page 18) .—A trolley road.

ORGANIZATION,—This was formerly known as the Brockton Street
Rnllwn¥. but on Feb, 7 1001 name was chianged as above,  The Brockton
Street Ry. wis a consolldation of the Broctkon Strect Ry., East Slde
Brockton & Holbrook and Whitman Street companlea. In 1000 was con-
solldated with the Doston Milton & Broekton, the Broclton Bridgewater &
Taunton, the Brockton & East Bridgewater and the Taunton & Brockton,
Subsequently was also congolldated with the Quincy & Boston and the New
Bedford Middleborough & Drockton,

In Nov, 1900 Mass, RE. Comm)ssloners approved proposition to purchaso
the South Shore & Doston and the West Roxhurer & Roslindals, The South
Shore & Boston comprised the Bralntree & Weymouth Street Ry., the
Bridgewater Whitman & Rockland, the Hln{thnm Street Ry, (the latter
belng & congolidation of the Hingham, the Hull and the Nantasket Electrie)
the Hanover Street Ry. and the Rockland & Ablngton Strect Ry, The Weat
Roxbury & Roslindale St. Ry, had previously absorbed the Naorfolk Sub-
urban, the Norfolk Central and the Needham & Hoston.

In Jan. 1001 also recelved authority to acqulre the Globe St. Ry, (after the
Globe St. Ry. had frst absorbed the Dighton Somerset & Swansea St. Ry.,
the Taunton St. By. and the Providence & Taunton). On July 1 1§01
leased the Newport & Fall River Street Ry,

Sharcholders Mareh 17 1908 authorized an Issue of 6% cumulative pref.
stoek. V.80, p, 721V, 80, {1 103, 348: V. 00, p. 1425, 1481, To June 1909
Mass, RRB, Comm, granted [‘l’crlnlssiun to Issue §275,000 ($260,000 out)
additlonal refunding bonds. . 88, p, 1373, 1437, 1500,

Leasé.—In 1003 the Boston Elevated Ry. leased all this company's track
In the Clty of Boston for 0 years. The lease provides for the payment of
all taxes and also 614 26 on replacement value [nnFralacd At $353,070, less
the rontal of eertaln short Eiumﬂ of track appralsed ag $13,580) of propecty
leased aas of date Feb. 16 1903 and 4 % on all additions and bettermenta.

Frelght rights.—In 1907 Mass. Qommlission granted authority to carry
frelght and express,

STOOK AND BONDS—
Common (par $100)_

Trreli $770,000 (3100) 6% cum, -... P-A
M, $10,000,000, gold] 1004 4 ¢ J-J 4,457,000 July 1 1954

($1,000) vewen 00 [1nt. 8t Old Colony Tr. Co., Boaton, Trustes,
Br'ekt! All 1502 SgdJdd 15,000 Jan 1 1012
Brockton (Cotisol) Stiequally }]1804 G A-O 089,000 Oct 1 1024

Ry 1st M 3750,-| &e- Subject to eall at 105 and Interest,

000, gold ... ... ] cured Interest at State Street Trust Co,
Boaton Milton & Brookton| 1809 & J- 100,000 July 1 10190

1st mtg bonds, $100,000_ . fInt. at Inter’l Tr, Co., Boston, Trusteo,
Briekt'n Bridgewater & Taun]| 1807 6 g F-A 200,000 Aug 1 1017

Int. at Am, Tr. Co., Boston, Trustee,
1808 6 ¢ F-A 30,000 Feb. 1 1018
Int. at Am, Tr. Co., Boston, Trustee,
1807 5 F-A 100,000 Aug 1 1017
mortgare, $100,000 Int. at State St. Tr. Co., B Tustes,

N Bedford M'dleboro&Brook] 1000 6 ¢ J-J 325, an 11020
16t M,5325,000(31,000), g llllgb:‘ A;n. Tr. Co., nnaatgnuh%'r}la;wh 101
Dralntree mortga ‘ . uly 4

= State St, Trust Co.. Boaton, Trustee,
(ilobe Street Rallway Securities.
Date. Interest. Outstanding, Maturity.
1ot M, $760,000, gold, SI.OI'ID! 1802 b g A-O $750,000 Aprll1 1912
each, red at 105 and Int. o* ) Interest at City Trust Co., Boston, Trusteo.
Debentures, g ($1,0000....0f 1802 6g J-J 650,000 July 11012
Iot, at New York Trust Co., New York,
Dighton Somerset & Swan) 1806 &g J-D 000 Des 1 1918
*ds, $126,000, ¢, o f, red Int, at International Trust Co., Boston, Tf.
105 (51,000 e Sinklng fund s $3,000 & year,
Taunton St Ry 1st M- - =] 1804 G J- 450,000 Jan 1 1014

Do Debentures ... 1804 6 M-S 200,000 Mch 1 1914

Int.on Taunton Street Ry. bonds pni;nblc at

: Am, Trust Qo,, morteage trustes, Bostan.

Prov. & Taunton St Ry Ist gl 1888 6. M-S 150,000 Sept 1 1918
(31,000}, suthor'd $200,00 American Trust Co., Boston, Tristee,

South Shore & Bo;’ton St. Railway Securities.

ay
ate. I'mterast.  Ouistanding. Maturity.
Bonds, 1st M (51,000}, gold,] 1890 o FA aaar..unﬁ Augz 11910
31,000,000 _. . ......._[Int. at Amerlean Trust Co., Boston, Trustee,
Braintree & w::jymoutln 18t 0

40,000 Meh 11017
M, gold, $80,000

Bridgewater Whit & Rook,| 18
18t mty, wold, 81,000 .. .¢c*

Date, Interest. Outstanding. Malurily.
67.;12.20 In 1900, 5%5

70,700 Feb'l0, 34

latal,w.{-zu ,000($1,000)¢*
Brock & B Bridgewater 1st

Int. at lmurn‘at_l-nnn.l‘[‘r. Co., 13 y
5 Pt oston, Trustee

K ! 82,000 Noy 1 1017
Int. at Amerdean Trust Co., Boston,
Rockland & Ablngton, 1st] 1885 6 g M-N 100,000 May 11018
mtg, $100,000, gold..._¢*[Int,. at OId Colony 'I'r, Co., Bostan, Trustee.
West Roxbury & Roslindale St. Railway Bonds,
Data.  Interest. Ouslending,  Maturity.
18t M, $150,000, ¢, 81 isnum‘} 1506 oy M-S $126,000 Sept 1 1016
rod at 103 al"ll.‘i‘SE[l 1°01_c*{ Int. at Internat. Trust Co., Boston, Trustee,
Norfollk Central 1st mbg,[ 1808 5§ g J-f 42,500 July 1 1918
gold, $100,000. . ___ "/ {Subject to call after July 1 1003,
Int, at Internat. Trust Co., Boston, Trustea,
Norfolk Suburban, 1st mort-] 1894 i e 55,000 July 11014
nt, at Internat. Tr. Co., Boston, Trustee.
Stock and Bopds.—The pret. stock Is subject to call at 120.  OF the new
$10,000,000 Old Colony Streéet Ry, mtge., $4,415,500 are reserved tor prior
ilens.  Remalnlng bonds can only be fssted for 50% of cost of addl-
tlons and Improvements. These bonds are not subject to call,

Dig{dends ~—0n com., 1802 to 1808 Incl., 6%; In 16899, 8%: In 1600,
B3 %: In 1801, 6%; In 1002, 5%:; In 1003, 6%: (0 1904, 3%; In 1905, 2%
In 1000, 2%; In 1007, 49%; In 1008, 4%6; (n 1000, 5% .

ROAD.—Consolldated system owns and leases 309,410 miles of track
(Inu:udlmi 20 mlles leased from Newport & Fall River St. Ry, and 26 miles
leased to Boston L"), comprising the lines of the Mass. Electrie Companlea
south of Boston, Operates 373,154 mlles,

REPORT of conzolidated compantes (neluding Newport & Fall River)
for year endlog Sept, 50 1800, gross, $2,034,281; net, $1,0806,422: other In-
come, $134,6R2; charges, $715,4587; dividends, $400,070; gurplus, $105,008,
V.81, p. 1846; V. 82, p. B70; V, 46, p. 721; V. 88, p. 1373

(@) Newport & Fall River Street Ry.

ORE}\;\NIZA;I‘Il:N.—Orunu!u:-l Jan. 1808. July 1 1900 consolldated
with Newport Street By, Has also consolldated with Newport Iluminat-
tne Co. Embraces 20,50 m. of track in and between Newport and Fall River:
also electrio lghting. Was Ieaged on July 1 1001 for 89 years to the Old
Colony Strect Ry. for & rental of 6% ?cr anoum and {nterest on bonds.
The Msss. Elec, Companies disposed ‘of Its holdings in Feb. 1902,

STOOK, BONDS, ETC.— Date, Intersst
Stock, parS100.c. . . .... ... » $900,000 See text.
Newport & Fall River 1st] 1808 6 F-A 240,000 Aug 11918

mortgage American Trust Co,, Boston, Trustes.
Consol mortgage, $1,000,000.1 1004 414 J- 523,000 July 1 1854

gold (81.000) -c¥&rlInt. at Am. Trust Co., Boston, Trustes,
Newport 5t Ry 1st M, §50,-] 1800 5d-D 50,000 Dec 1 1910

000 ($800) __.___.____._o[Interest at the Indust, Trust Co., Prov., R.1.
Newport Tluminating Co 2d o 63,600 Oct 119256

mortgage, gold York, Trustee.

Quistanding. rity.

- L3

Central Trust Co,, New

Bonds.—Of the new mortgage for $1,000,000, $354,000 are reserved to
retire prioe ens and $123,0000 are reserved for future additlons at 50%
of ¢ost,  Not redecmable, YV, 79, p. 213, 501, 1462,

EARNINGS of the Old Colony St. Ry. from operation of the Newpo
& Fall River St. Ry, for year ending June 30 1900 were: Groas, 6286.%65
net, $145,535: charges, $51,220; surplus, $94,300.—V, 86, p. 421

BOSTON & WORCESTER ELECTRIC COMPANIES,

ORGANIZATION,—Thla |s & voluntary sssoclatlon organized under a
trust sgreement dated Dee, 20 1002,  Its property consists of the capltal
stook and $600,000 “notes payable™ of the Boston & Worcester Street RY.
It has lzgued 34,930 4 % cumulative preferred shares and 34,614 common
ghares, no par value; but In case of Uquldation
each before the particlpation of common. In
ton Stock Exchange. Stock was Incressed to
In July 18068 of 6,000 shares common and 6,00,
shareholders at $105 for a block of $100 pref.
19086 sharcholders authorized a note |ssue (sca

STOCKS AND BONDS—  Date, Interest. Oulstanding. Maturily.
Coupon notes $600,000 tuld} 1908 G J-J $500,000  July 1 1911

($1,000) -—==-C*['Clty Trust Co,, Boston, trustce.

Noles,—Notes are secured by deposit with trustee of & majority (11,835
shares) of Boston & Worceater St. Ry, stock, £ Ilb;ccb to call as a whole
on any luterest date at 102 and Interest, 'V, 87, p, 1046,

REPORT.—For year to :ff“ 40 1809 dividends recelved from B. & W.
St, Ry. stock, $60,740; niscellaneous Income, $25,757; total Income, $06,-
gﬂﬂéqn;pcnsm. $2,470; dive., §07,872; Int. on 3-year noles, §17,021; surplus,

4, .

DIVIDENDS.—FIrat div, on pref. stock, $2, pald July 1 1004; $2 Jan.
1005 and $2 July 1 1005. 1In 1006, $4. In 1907, Jan., $2; July, $2. In
1608, 54. In 1909, $2, In 1010, Jan, $1; July div. deférred.

OFFICERS.—Pres., Willlain M. Butler; V.-P,, A. B. Chllds; Sec. and
Treas,, George A. Butman.—V. 83, p. 36, 154; V., 84, p. 101; V. 85, p.
1458; V. 80, p. 601; V. 87, p. 06, 165, 1532, 1604, 1660; V. 89, p. 1662

(1) Boston & Worcester Sireet Ry.—Trolley,

ORGANIZATION.—Ipcorpornted In Massachusetts on Nov. 16 1001,
Franchise perpetual,  Owns & double-track line between Boston and Woroes-
ter and has purchased all franchilses and Emperty of the Framlngham Unlon
8t. Ry., Framlngham Southborough & Marlborough St. Ry. and the Marl-
borough & Framingham 5t. By, In March 1007 Mass. RR. Commission
granted right to do an express and frelght busioess over entire line,

In Meh, 1010 Mass, RR. Comm, sanctloned an lssus of 437,000 stock
[$207,000 out) for extonsions, lmprovements, &c., and $350,000 bonds for
Improvements and refundiog. V., 89, p. 1346; V. 90, p, 625, 770,

Fares,—In 1900 slogle fare unit ralsed from So. to Ge.

.. STOOK AND BONDS— Dale. Interest, ﬂumanding. Maturtty,
Stoclk, (3100} o tema $2,322.000Jan 1910,1
Bost & Wor 18t mortgage,$2,-1 1003 444 ¢ A  2.200,000 Aug 1 1923
500,000, gold (31,000} .0 | Interest at Amerlean Trst Co., Boa., Trus-
Fram So & Mar]l 1stmtg .. .] —.-- L] 00,000 Jan 1 1919
Interest at Amerfcan Trust (}2.. Bos., Trus.

referred phares recelve $100
An. 1905 waas llsted on Bos-
resent amount by the lssue
pref., which was offered to
lus $100 com, On July 18
elowl. V.87 p. 06, 1065,

Notes payable Qe 1 1000 sot - WABT.482

*Tneludes $000,000 notes payable teid by B. & W. Electrlo Cos. and
§207.452 notes hield by banks.

Dividends,—Pald 3% July 1004; also 3% Seml-annually until Deo. 1908,
when 1 M% was pald, In 1000, June, 134%. In 1010, Jan., 135%: July
dlv. deferred,

REPORT.—For yeir endlog Sept. 30 1900: Gross, $577,511; net, $250,-
418: charges, $178,054; dividends, $60,7500; surplus, $16,714,

ROAD.—Owns and operates 82 mlles of track, a conslderable portlon
over private right of way, between Boston and Worcester, Including an ex-
tenslon to Natlok, Ralla, 75-1b.  Hnas 77 cars.

OFFICERS.—Pres.. Willlam AL Butlers V.-P.o AL B, Childs; Sec. and
Treas., Geo. A, Butman,—V, 86, p, 601; V. 87, p. 1418, 1660; V. 80, p, 222,
Li46, 1662; V. 00, p. 625, 770.

PUBLIC SERVICE INVESTMENT CO.

ORGANIZATION, ETC.—Organized In Malne with $1,500,000 6296 (Q-&
cum. pref, stock (par $100) all out, redeemable at optlon of company &
1156, and $2,000,000 eommon (par $100) all out (no bonds), to hold and to
deal In stocks, bonds, notes and other seouritics,

Entire auth. stock (exeept § shares necessary to quallfy directors) was
Issued to Stone & Webster, Boston, In payment for followlng securities:
$300,000 Jacksonville Elect. com.; $700,000 Pac. Coast Pow. stock: $100,-
000 Columbus (Ga,) Elee, pref.; $75,000 Tampa Elec. stocky 150,000 Minn,
Gen. Elee. com. sod $300,000 Houghton County Elec, Lt. com. V, 88,
p. 1002,  See statement of ficst four campanies on subsequent pages. Alip
owns 503,400 com. Seattls Elee.: $34.000 com, Galv.-iHous, Elee, Co,:
30,000 Northern Texss Elea, Co.

Stone & Webster offered the stoek In March 1000 n blocks of 10 shares
of proforred and 4 shares of common for $050. V. 88, p. 163,

DHvidends.—On pref, 1 14% quar. sinee Aug. 1009 to and Includiog May 2
1010, Oncom., Lstdlv.—1 K % —Feb. 1 1010.—V,; 80, p, 163; V. 90,p,028,

BOWLING GREEN, OHIO,

LAKE ERIE BOWLING QREEN & NAPOLEON RY.—A trolley yoad.

ORGANIZATION.—Ineorporated In Oblo (n 1003,

STOCK AND BONDS— Date, Iviterest. OQuistanding.
Common, $750,000, ($100) .. $380,400
Prof, $250,000, ($100)05% n-¢ P R DL RS T
18t M, 51,600.11110. gold ($500] 1903 o M-N 231,000 Nov 1, 1933

and §1.0000 —-t'Jlot. at Unlon Tr. Co., Detrolt, Trustes.

Honds;—3760,600 honds are reseryved for extensions at $17,000 per mils
and $12,600 1o company’s treasury. No slnking fund and bonds are not
subjeot to eall.

PFARNINGS.—[Tor ﬂ}'mr ending Dec. 31 1008, $55,360; net, $35,408;
Nxed charges, $22,346; surplus, 313,162

ROAD,—Operates 20 miles of track between Bowllng Green, O, and
Woodville; 40 miles additional projected, of which 4-8 mile completed and
tlght of way seoured for about 12 miles. Standard gauge, 60-1b..T rall.
Connecta at Bowllng Green with the Toledo Bowllng Green & Southern
Traetion Co,, at Pemberville with the Toledo Fostorla & Findlay l-':g. and
At Woodville with the Lake Shore Elee, Ry,  Furnishes electeio llght and
power nt Bowling Green, as well ay hot water heating.,

OFFIOERS,—Pres., John R. Jopes; V.-P. and Gen. Mer.,, B, H. Mo
Enight; Séc. ,Chos. H. Draper; Treas,, B, C. Harding.—V, 78, p. 760,

Maturity,
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RAILWAYS L7

BRATTLEBORO, VT,
TWIN STATE 0AS & ELECTRIC CO,
ORGANIZATION. . —Ineorporated (o Connecticut on Aug. 20 1006 and
acquired the Brattlehoro Street Ry., the Brattleboro- Gas L!I_El.ll. Co., the
Daver Gas Light Co, (V. 83 .(!:. 602), the Benolngton Electrle Co. and the
Hooslck Falla flluminating Co. Control s held by the Natlonal Light,
Heat & Power Co,

STOOK AND BONDS— Maturity.,

Date.

Common, §1,500,000, ($100) . __._
Preferred, $250,000 ($100) ___
15t and ref M, §1,500,000, g%

1. 1897 -
JUnlon Safa
1003

Imlerest. Outstanding,
s $1,2060,000

W o 250,000

10086 44 g A-O 876,000 Gct 1 1026
(3600 and $1,000)._....c*|Int, at Knlckerbocker Tr. Co., N.Y., Trustee
Dover Gas Light con mort-] 1905 5 105,000 Sept 1 1025
gage, $500,000 Unlon Safe Dep. & Trust Co., Trustee
Unlon Gias & Ele 200,000 Sept. 1 "7
$200,000 - ccizoon i Dep. & Trust Co., Trustee.
Brattteboro Gas L Co mtz. . 5 73,000 Feb 2’1923
Hooslck Falls Illuminating Co] ... - 5,800 1035
$100,000 T + ¥, Trustee,
Hooslek  Falls  Electrle Col ... - 65,000 ~ 1030
5, 0ld Colony Trust Co., Boston, Trustes,
Bennington. Water Power &| . - 4,000 1924
& Light Co $100,000. . .. fAmerlcan Loan & Trust Co,, Trustee,
Bennington Water Power cems  easdamana 12,600 1820
Light Co §30,000 . Old Colony Trust Co., Boston, rr"ﬁ{'ﬁ"f:s
Bennin Eleetrio Co $176,-] ... - . A
mJuI _s;‘t?‘n ........... f..._fll(nlc!wrtmol.:er Trust Co., N. Y., Trustes,

Bonds.—O1 the $1,500,000 new bonds, $462,000 are reserved for prior
llens and $162,000 for acqulsitions, extensions and lmprovements. No
sinking fund and bonds are not subject to eall,

EARNINGS.—For cal, year 1008, gross, $402,732;: net, after taxes, 5157,
B26: 1n 1008, pross, $234.801; net, after taxes, §05,340.

ROAD . —Opurates 5 miles of track In Brattleboro, In_ addition to gas and
electric-light plants In Brattieboro and Bennington, Vi., Hooslek Falls,
N. Y., and Doyer, N. H.

OFFICERS,—Pres,, 1. L. Meloon; Vice-Pres., Wm. C. Pratt Sec and
Treas,, John F, Rellly.—V. 83, p. 490,

———

BRISTOL, CONN.

BRISTOL & PLAINVILLE TRAMWAY CO,—A trolley road,
turnlshes electrie Ught and gas.

ORGANIZATION . —Organlzed Sur{n.
pleted in 1006, Franchlses perpetual.
stock was pooled. for O years.

In August 1908 & stook dividend of 509 was deeclared, Inereasing out
standing smount to $376,000. V. 87, p. 98, 414,

STOOK AND BONDS— Date, Tnterest, Oulstanding. — Maturity.
Stock, $1,000,000 (S100) . ___ " SEAT5.000 1D08-1D 65
1t mortgage $000,000, pruld[ 1005 4k g M N 400,000 Nov 1 1945

(3800 and $1,000) Interest at Bristol Natlonal Banl, Brlstol.

| Treasurer of State of Cannccticut, Trustoe.

Bonds.—Are subject to eall after 5 years st 1025 after 10 years at par.

EARNINGS.—For years ending June :10.

Raltway  Rellwoay Gose Ilee. | Tnkdrost

Gross. Nek, Lig., Nit, & Taxes.

$11,204 $32,157 320,628 22,0 §15,248

40,080 27,044 23,680 15,000 10,1158

1007 84,800 RIRIEES 2781 22044 16,0010 22 800

ROAD —Operates abont 1334 milesof track Inld with 56 and 80-1h. T call.

rrom Hrlstol  to #alnyile, with branches to Lake Compounce nnd to
'I‘crrgvllch Standard gauge, 20 cars; 4 snow plows and 1 work car.

QFPICERS. = Pres.  AMlles L, Peok; V-P. N B, Pleree: Seo. and ‘Treas.,
M, L. Tirany; Gen., Mgr., G. E. Cocklngs.—V. 81, p. 776; V.87, p.00,414,

— ——— .

BRISTOL, TENN.

BRISTOL GAS & ELECTRIC CO.—Trolley, gas and eleetrle Heht.

In May 1010 H, L. Doherty & Co. of New York gecured control of prop-
erty.—V. 00, p. 12006

VIZATION .—Incorp, In N, ¥, Hoa acguired the Bristol Gas &

Electrie Co, (Va.) and Hristol Bolt Line Ry, Co., all [the stoeck and bonds of
which company It owns., Jranchizes are perpetual.

STOCE AND RONDS— Date. Interest.  Ouftstanding, Maturiiy.
Stock, §A00,000 (8100) I 1566 300,000 &

Also

21 1803. A gns plaot was come
In August 1008 a majority of the

Dirldends,. Balanee.
0

$02

18t mortgage 5550,000 golt 425,000 July 1 103

($0500} and $1,000) Int. at U, S, Trust Co., Washington, D, C,

trustes, and Nat, Clty Bank, New York,

Bonds subject to eall on any Int, date at 1056 and Ing,  $125,000 reserveid

for additions. betterments, &e.—V. 00, p. B70.

EARNINGS, —For year ending Dee. 31 1900, for both eompantes (Dea.
wrtly est.), gross, 277,000, net, 533,000; int., $15,000: surplus, S18,000.
n 1808, grous, $74,058; net, $20,781; Int., $14,144; surplus, $15,037,

ROAD.—Hristol: Belt Line HRy. (operated .se{]mrnlcly: operates about
0 miles of track.—V, 80, p, 15007 V. 80, p, 070,1205,

BROOKLYN, N. Y.

BROOKLYN RAPID TRANSIT—(See Map, page 16).

ORGANIZATION, —Organlzed Jan. 18 1800, per plan tn “Chrontele,'
V. 80, p. 1146, to suceeed to the property of the old Long [sland Traction
Company foreelosed, syndicate headed hy the Iate ex-Governor Flower
having then bought control. Is not a ralleoad corporatlan, hut wag or-
ganlzed under the Business Corporation law of New Yorlk to hold the stocks
nnd bonds of rallrond companles and to ald In the construction and equip-
ment of rallronds, Fronchises are perpetual.

ASSETS,—The followling Is n statement of the stocks and bhonds owned
by‘ the Brooklyn Rapld Transit system May 31 1010,

$200,000
2,000,000
650,000
8,500,000
0,407,278

Stocks
Entire capltal stoel Brooklyn Helghts RR. Co. (par) sl
Entirs cngitnl stoLlc Blin. @'ns Co, & Suburban RE. Co. (par) .
Entire stoolc Sea Beach Ry Co,, par vnlut"
Entire 1ssue of the eom. stook of the Nas. Biee. RR, Co., par. .
63,672,780 ghares out of 65,000 shares of the 4 % cumulative pref,
#tock of Nassau Bleo. BR, C0., D8l ueiccinaanccasnnna
47,850.80 shares out of 50,000 shares of the § % non-cumulative
ref. stock of the Brooklyn Unton Elev. RR. Co., par...... 4,785,080
126,308,431 shares out of 130,000 shares of the common stock
of the Brooklyn Unlon Elevated RR. Co., par 12,530,831
Entlre caplital stook of Coney Island & Gravesen -
sl.nnrlln:il. L R T e T IR ey SR 350,070
1,402.28 sharea Brooklyn Rapld Transit Co., pa 140,228
Entire caplual 8Lock or souti drooklyn 3. (par) - U
9,800 shures out of 10,000 of the Amerlean Rallwa
towned by Transit Devolopment Co.), par.. WRIM, 000
Entlre capltal stock of the Transit Development Co., par. . ... A00, 000
Entlre stock of the Gaparsle RR, Co, {(owned by tlllc_'l'musn
par e 260,000
800 shares of the Hridge Operating Co,, 50,000

Development Co.),
$37,810,310

2,000,000

Bonds
*1st M 5§ % bonds Rklyn, Queens Co, & Sub. REL (pAr)e..o...
18t eon, M Rklyn. Q'ns Co.& Sub. (Gwned by Bklyn, H'ts Co.). -
#1st mortgage 89 bonds Brooklyn City RIR. (par)
Refunding gold mtge., 4 Q"% HBrooklyn Clty RR
Gold 5 %6 bonds Brookiyn apld Translt =
Ref mty 4% boudy Brooklyn Rapld 'Transit Co 7wl
Ret mtg 47 ponds B, R, T, (ownod by Nassau El, RR.)eeae
20 mug, 5% bonas iy Batn & Wesk Eoo By, lawned by
Translt Davelonment oo .
Consol mtg 495 honds Nassan Bleo BRa .o ool | e
Consaol mig. 4% boods sea Neachy 10, (owned by N aseni)
RECo)<ias e -=w
= $20,782,100
*Composing guarenty fund for porformance of Brooldyn City Itit. duu,_
o,

1,700,000

| iehin
1,100,000

==aE = —— 20600

/lfraser.stlouisfed.org/

The Broeklyh Gty RR. Co, 1s held under s 909-year lease dated Feb. 14
1804, guaranteelny all fxed charges, organization expenses, thxes and 10 %
dividend on $12 000,000 of stock: The lease 15 nominally to the Brooklyn
Helghts 1. Co., but the Hrooklyn Rapld Translt Co. owns the entlre cap-
Ital stock of the Brooklyn Helghts Co  In 1888 the Helghits Company
leased the Brooklyn Quecns County & Suburban RR. The lease was re-
newed year by vear, rental belng fixed charges, taxes and organlzation ex-

ensed, On July 1 1901 the 8, Q. C. & S. began operating separately agaln,
On Aprill 1800 the Helghts Company temporarily leased the Nussau [Sleo.
trig R, Later permanent Ieases were made, but on June 50 1004 presuma-
bly In consequence of a d lon (V. 79, p. 102) compelling the lssuance of
teansfers, the lease of the Nossau Eleotrle RR. was canceled,

The Brookiyn Hefehts RR. In April 1800 leased for the perfod of 900 years
the Prospect Park & Coney Island RE, (see terms under the latter), the
New York & Coney 1sland RR. and the Prospect Park & South Brooklyn
RR., but the leases of these eompanies were asslgned In March 1007 to
South Hrooklyn Hwy.. which liad been nequired by purchase in Feb, 1802,
V. 74, p. 479. The South Brooklyn Rwy. owhns the double-track road
(13§ miles) extending from New York Bay, pear 38th St,, Brooklyn, to 38th
St., near 0th Ave., Bklyn, and In June 1907 locressed Its stock from

$150.000 to $500,000

In Noy. 1005 purohased at foreclosure for $262 000 the road of the Brook-
lyn & Hockaway Heach RR,, 34 miles, from East New York to Canarsle,
and later organlzed the Canarsle RR. Co,, with $250.000 capltal, to operate
the road, V. 82, p. 1155. The entird stock of this company 1= owned by
the 'Cransit Levelopment Ca.  Through elevated traln serviee from the
Bronaway Ferry, adjoining the Whillamsburgh K Lo Canarsle was 1n-
stitred Jfuly 301006, V. B8, p. 2715 throaeh service over the hridee to
Delancey St., New York, was put In operatlon on Sept. 18 1008, the con-
nectlon from Broadway Elev.to Bridge structure having been completed,

On May 21 1004 the Brooklyn Helghts Rallroad Co, slgned an aerees
ment with the clty  for operatlon of trolloy ecars over the new Will-
llsmsburg Bridge. See V.78.p. 2013, 2380, Later the Bridge Operats
ing Co was [ormed, with $LU0,000 eapltal, to opurate local service on the
bridge, See V., 79, p. 620,  Through surface cars are operated over bridge
by Brooklyn Helghts RR., Nassay Elec. RR. atid B'klyn Queens Co. & Suh,
RR.Sarface ears hiotran to crgs=s thiz hrldge In Nov, 1904 V.70, . 2084,

In Sept, 1009 cable line on Mantague St, between Court 8t, and Wall St.
Ferry was replaced by trolley.

Deciston in Sult Against Brooklyn Cily RS.—0On Feb. 25 1910 Referca D
Cady Herrlek Insult of Brooklyn Helghts RR. Co. agalost the Brooklyn Cit
RH., begun In April 1800, awarded judgment for $1,740,258 prineipal, wit
$1,016,680 Interest from April 1 1804, See'V. 70, p. 841: V.80, p, 1174; V_00,
P 658,  Brooklyn Clty RIR. has taken an appeal, V. 90,1 625; V. 80.0.770.

Extenstons.—On Aprll 6 1810 applied to Pub, Ser, Comm, nod the Board
of Estlmate for permission to use the proposed Canal St. Subway lo Man-
hattan, offering to run ears over the Manbattan Bridge tlll’ul.lﬁ'!l the pro-
posed subway to West St,, Manhattan, tor o S-cent fare. Application was
also made to bulld to the Brooklyn end of the Manhattan Bridge and op-
erate A d-cent service over the bridge simllar to arrangements now in effect
on the Hrooklyn and Willlamsburg bridees. V. 80, p. 876, On Apsll 12
1910 the Brooklyn Unlon Elev. applied to the Pub, Ser. Comm, to operate
Its ears over the Manhattan part of the Urltlgt: loop subway from the Man-
hattan terminus of the Willlamshurg Bridge to the Brooklyn Bridye,
V. 00, p. 1044,

Valyation of Properiy,—1n Dec: 1009 Blon J. Arnold, Consulting Eoglneer
of the Publle Serviee Com., i hearings on the application peénc Iny betore
the Commisslon to reduce fare to Coney Istand from 10 to 5 cents, eatimated
the valuatlon of the physteal property of the company, Inciuding per-
centages for contractors’ profits, Incidentals, &e., as $100,705,0580; value of
non-operative property, $2,011,099; total cost of reproduction alone, $103,-
210,780, (V. 80, r. 1605.) In this real estate has been taken at Itsas-
sessed valug, and Mr. Arnpld thotght that, allowing for thisand other ttema,
the total micht be brought up to approximate the capitallzation of the co,

Expross Matleri—0On Jan, 1 1908 the contract with the American Express
Co., nnder which the Iatter compiny had been using the B ooklyn Hapid
Translt system for distrlbution of éxpress matter, expired, and was not
renewed. V. 88, p. 157,

Damage Sufls Against Line fn Uwnion Strect.—On May 2 1010 the Court
of Appenls at Albany affirmod Judgments lo favor of Droperty owners clalm-
IrmlilL:ury from the constructlon of the trolley lne in Unlon Street, YV, 00,
e 1238,

The Trapsit Dspelopment Co. was organlzed (o Alml 1003 under the
Buslness Corporation lnw, with $25,000 eapital, and Is owned exclusively
In the loterest of the Broolilyn Rapld Transit Co. 1t 18 authorized to
manifacture and sell power and to do genersl contracting work. On
Murch 11907 speclal arrangement was made by which the coneern furniahes
nower and takes cliarge of the malntenance and repalr of all the rallway
properties \n the Braoklyn Rapld Transie system, including thelr equlp-
ment. V. 84,p. 000, InJune 1007 capltal stock was lucreased to $500,000,

e Ameriean IRalbvay “Pratie Co. was lacorporaied b Jai, 18
capttal of §1,000,000 (of which S080.000 15 owned by the Tra
ment Co.) forthe purpose of hnulioe amd dlapasing o sloy’s ashies and refose.
Contract with city expiring Dee. 27 1008 was not reneweil and company
will be dissolved.

Detston of Territory WK Long Istand RR.—At an investigation by the
Publle Service Commtsslon i Nov, 1807 It developed that on Aprl 1 1800
an “agreement of alllanoe™ bad been catered Into with the Long Island
RR. for divislon of territory. “Long Island térritory™ 18 deserlbed ay
part of Queens County and the counties of Nassau and Suffolk, while
“I'ransit territory” Includes all of Kligs County and part of Queens.
Hesldes this, there s neutral territory consisting of College Point, Flushing,
Jamalea and the lslands In Jamales Bay, Into which nelther may enter
withiut the eonsent of the nther.

Re-Classitication of System Lines.—Owing to the oplnlon of the Court of
Appeals In 1ts decislon upholding the right of the Brooklyn Helghts RRE, to
charge 10 cents fare to Coney [sland, to the effect that Article IV of the
Railroad Low relates only .fo street surface rallrosds and that different
provisions povern elevated and Eteam sucface rallroads, a4 re-classification
of the roads of the system was made (n March 1907 50 a8 to tmlt the funo-
tlong of each rallroad to the operation of 1t own character of rallroad
Accordingly the Brooklyn Unlon Elevated now operates only the clevated
roads and the street surface rallroad corporations operate strect surface
ronds only. ~As part of this arrangement the leases of the Brookisn Union
Elevated RR., the Sea Beach Ry, and the South Brookiyn Ry. to the
Brooklyn Helghts RR. were terminated.  The leases of the Prospeet Park
& Coney Island Ry,, the New York & Coney Island Ry., the Pros ect
Park & So. B'klyn Ry.were asslgned to the So, B'klyn Ry, V. 84, P an.

Transfers and IFares,—For decisions a8 . transters, ses V. 79, P 2204,
2087, Also sea V, 82, p. 1323, Tn Aug. 1007 the Appellate Division of the
Supreme Court In Brooklyn held that eumulative penaftles could not be
collected for refusal to Issue transfers—see V. 85, p. 404. In June 1900
tranafer auysh'rn was greatly extended.  For declsion as to explred franchlses
see V. 82, p. 1101, In Dec. 1008 Public Service Commtss:on dismissed
acomplalnt to reduce the fare ta Flushing from 10 to § cents. V. 87, p, 1604,

In Aug: 1000 the comphrny's right to eharge a 10-cent fare to Coney Island
was dlsputed and riotous proceedings vesulted,  See V. 82, p, 370, 435, 686
In Jan, 1007 Court of Appeals austaloed the company's contentlon as to the
legality of the 10-cent fare, See V, 84, p. 101, On May 23 1908 Gov,
Hughes vetoed a bill which, thongh general In form, was Intended Lo provids
o b-cent fare from Manhattan to Coney Isiand. V. 86, p. 1342, On
Meho 8 1010 Pul. Ser; Comui. also upheld the 10-cent fare to Coney Island,
V. 90, p, 600,

Mortqagen of Constituent Companles to Seere Advanees by Brookiyn Rapid
Transit,—In May 1007 the New York State RR. Comm. vonsented to the
Sea Heaoh Ry., the Caparsle RR, and the South Brooklyn Ry. making
murt%nues of $2,000,000, $2,000,000 snd $4,000,000 respectively to secure
certificates of Indebtedness lssued by those eompanles Lo thé Brooklyn
Rapld Transit for m:mc?‘s advanced for additions, betterments, &o. ’['n
Jdune 19007 Brooklyn Unlon Elévated authorzed a mige for $20.000,000
and the Nassay Blectrie for 35,000,000 for same purpose; but In Joly 1008
Public Serviee Comun)ssion dented application for the ngl:umv:\: of these lat-
ter two mortgages, See particllars V.87, p, 224, No bonds will be lssued
under any of these miges,, whieh are ereated aim;:_}‘y to seedre the eertincates
of Indebtedness as lssyed from time o time, he certificates cannot ba
Issuid ot less than parc and are deposited under the Brooklyn Rapld Transtt
Nrst refunding mtge. V84, p 1181, 1248, 1550.

SECURTITIES OUTSTANDING MAY 31 10810,

STOCK AND BONDS, Owstand’g,  fiterest. Maoturity,  Ann. chge
Stoclk §43,000,000 (£100) 845,000,000 Ol i Jole 10,1 Ko
Brook Rap Tr st ref) 253,078,000 dgJ.d July 1 2002 31,325,120

migel1p02) $160,000,- scntral ‘Trust. Co., New York, Trustee.

000 gold. ... ..c0® &rlCoupon bonds, 31,000 registered, §1,000, 55,000,
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STOCK AND BONDS—Oulstanding. Interest. Maturity, Lastdle, &6,

Brook Rap Tr gold M} $7,000,000 S g A-O Oct 11045 $350,000
1808 $7,000,000...0%) o Intereat at Trust Co. of Amer., N. Y., Trustee,

Brooklyn City RR—
Refund I‘m'.gu 1906 35.-] 725,000 4g F-A Aug 1 1056 x2H,000
925,000 (31,000) _. .. | Long Teland Loan & Trust Co., Bklyn., Trustee.
First consol M 1801___ v4,373,000 5 J-J aJuly 1 1041 218,060

New W & Flat 1st M. _ 200,000 44 F-A  July 11041 0,000
Brooklyn Helghta RR] 260,000 6 A-O Aprll 1 1041 12,500
firat mortgage 180!..‘ People’s Trust Co., Brookiyn, 'l‘rustcni_m b0
Guaranty Trust Co., New York, Trustec

Brook Queens Co & Sub) 3,500,000 5 g J-J *July 1 1941
fArst mortgage 1804 20.
Fleatcons M guar p& 1] 2,884,000 & g M-N _ *July 1 1941 144,200
(end,) $4,500,000'04] Central Trust Co., New York, Trustee,
Jam & B RR firat 240,000 5 g J-J Jan 1 1930 12,000
mortgage 1880_._.] Central Trust Co., New York, Trustee.
Sea Beach Ry firat mort 050,000 4 g M-3  Sept 1 1016 26,000
guaranteed 1390 W. M. Grunell, W. O. Platt & Wm. Man, Trust.
Brooklyn Unlon Elev 1at] 16,000,000 5 g F-A Feb. 1 1800 800,000
morteage 1800, guar_ [ [nterest at Central Trust Co., N. Y., Trustee,
Eings Co Elev first mort 7,000,000 4 g F-A Aug 11049 280,000
$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Trustee.
000) guar 1800 [
asgau Bl RR Co cons M) 11,450,000 4 g J-J Jan 1 1951 458,240
bonds ($1,000) c* &ri Guaranty Trust Co,, New York, Trustee.
Bonds guar by end by Hrooklyn Helghts RR.
First mortgage bonds 600,000 & A-O April'l 1044 43,000
Trust Co. of Amerlea, New York, Trustee.
£2,241,000 5 g A-O a‘\,prll 1 1031 112,080
Brooklyn Trust Co., Trustes.
220,000 b Jd Jan 1 1934 11,000
Central Trust Co,, New York, Trustee.
250,000 5§ A-O Jan 1 1017 12,500
Title Guarantee & Trust Co., Trustee, 0
2,000
Title Guarantee & Trust Co., Trustee.
121,000 5 g A-D  Oct 11033 a,050
Trust Co. of Amerlea, New Yorlk, Trustes.

Ave
mortgage
Atlantic A
o first. mort

5 radd

Toag] 47 eI o AT
BB & W B general]
gold; 1808 oo ]

Rental payments in addition (o payment of fized charges—

Broaklyn Clty RE stock 312,000,000 1095 Q-J 156, 00D years.. $1,200,000
Prospect Park & Coney Island RR., yearly rentil. - oo o oo 40,000

generil
old 1891

mort 52,000 5 J-D June 1 1011

* Sublect to call July 1 1918.
* g Subject to call ln 1016, b Subject to call at any time.

F ¢ Atlantlc Avenue ﬁcucml mortgage 63 of 1031 were subject to call In
1900, but many of them (how many la not known) have been stamped
releasing them from the llablilty to call.

4 The Central Trust Co. of New York was trusteée of thls mortgage until
Ogt. 1003, when the Colonial Trust Co. (since consolldated with the Trust
Co. of Amerlca) was substituted,

¢ Inclutes 32,000,000 held by Brooklyn Rnplcl Transit Co.

z Entire amount owned by Brooklyn Rapld Travsit Co.

¥ Not Including $1,627,000 owned by B, B. T. system,

z Not Including $15,218,000 owned by B, R, T, system,

Siock ~—In the reorganization of L. Ial. Trae. the old $30,000,000 stock
ald an asgsesgment of $10 por $100 share, the old stock belng reduced to
20,000,000, and 37,000,000 of 5% bonds belng authorlzed, agalnst

$3,000,000 of Long Island Tractlon.

Dividends.—Firat div., 1%, pald Apcll 1 1900; July, 1%5; Oct., 1%,
1910, Jan., 1%; April, 1% July, 1 5%,
Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapld
Translt mortgage of 1802 for §150,000,000 and the two Elevated lsstics s
ayable at the Central Trust Co.; on the B. R. T. Issue of 1803 at the
g"mn Qo. of Amerlca; on the Brooklyn City RR, refunding bonds at ¢om-
any’s office; on the Nassau Electric bonds, lncluding Atlantle Avenue and
eat Tond Issues, at the Trust Co. of Amerlea; on the Brooklyn Helghts first
martgage at the People's Trust Co., Brooklyn; on the Brooklyn Queens
Ootnty & Suburban niortgages and the Jamalea & Brooklyn et mortgage
at the Long lsland Loan & 'T'rust Ca., B'klyn; and on the Sea Beach 1st mtg.
at the Sea Bench Ry. office, 85 Clinton St., B'klyn.

Mortgnge for $150,000,000,—Stockholders authorlzed March 20 1002
fArst rvefunding 425 gold convertible bonds for $150,000,000. $61,-
065,000 Is Intended to retlre all the exlsting bonds of the system  (Including
the $7,000,000 Brooklyn Transit 0s), and tho rest for Improvements,
additlons and new acqulsitiona, as needed from time to time.  The mortgage
providesthat a fund of $5,000,000 In bonds or thelr proceeds be at all times
at the disposal of the company for the purposes mentloned, Seg V. 74

. 477, As this fund 1§ redueced for any of the purposes authorlzed, more
Eunda may he authenticated by trustes and dellvered to the company on
Itg order. 'Theso bonds can be converted Into stock, par for par, before
July 1 1814, and are subject to call on any loterest day untll year 2000 at
110 and Intérest: alter that at par and Interest. See lsting arplll:ntlunx In
V.81, p. 1856, 1857, for list of securities pledied for the bonds; also lsting
applications In V. 82, p. 517; V. 83, p. 1122 V. 80, p. 1524; V., 80, p. 023,
and V. 80, p. 780.

Bonds.—0Of the $7,000,000 50-year gold 08 of the Brooklyn Rapld
Transit, $3,000,000 went to stockholders for the assessment. For descrip-
tion of l:rowrty covered by the mortgage, see V, 62, p, 1138, Sews also
applleation In V. 67, p. 004,

rooklyn City RR. mortgage of 1801 Is for $6,000,000 apd la a first llen
on thae old Brooklyn ity road and a consolldated lfen on the lines nequlred
by consolldation In 1800, Of the $6,000,000 Issued, $4,373,000 are In the
hands of the public and the halance 1a held n the guaranty fund.

Stockholders of Brooklyn Clty BR. July 10 1006 authorlzed a new mort-

for $6,025,000 to provlde for refunding. V. 82, p. 1437, These
onds ars subject to call after July 1 1915 at 110 and Interost,

The total authorized lssue of first consolldated tuortgnao gold &5 of the
Brooklyn Queens County & Suburban RR. 18 $4,500,000, of which 51,618 ,-
000 are reserved for extenslons, on which they will be a Orst Hen.  Of the
$2,884 000 outstandlng, $2,265,000 ln 1808 were endorsed with the guaranty
of the Brookiyn Helghts R, Co. a3 to principal and Intereat, and o Jan,
1800 provislon was made for guaranteelng the remainder of the payment of
310 gcr bond. Both B. Q. C. & 5. loans are subject to call In 1910,

The Sea Beach Ry, 15t 48 also are guaranteed as to princlpal and lnterest

by the Brooklyn Rapld Transit Co, V. 45, p. 1219,
The Nassau Electrio bonds are guaranteed (by endorsement on each hond{
by the Brooklyn Helghts RE, Hesldes covering the mlleage divectly owned
they are a llen by a supplemental agreement upon the stock of the Coney
Island & Gravesend Ry, and the Sea Beach Ry, and will become a direct
Uen on these lines should the latter become merged In the Nassan Electrie,
Of the total of $15.000,000 bonda authorlzed, the unlssued remalnder
($3,644,000) 1s for prior llens, See lUsting application In V, 72, p. 342,

MILEAGE . —I'he system Includes:

In

Stdings, Toal
Narie— e, niflés,
Brooklyn Helghts BR
Brooklyn Clty RR 103
Brookiyn Queens Co. & Subucban R, 27,358
Nassau Electrle RE 0,108 iy
Sena Beach Rallway 1.783
Coney Island & Gravesend Ry 4
South Drooklyn Rolway - cceencnn J.001
Prospect Parlke & Conoy Island BR_. TAT7
Brooklyo Unlon Elevated RR,.—
Elevated nes. o . - o coases 5.802
18.708

401

22,004

3,223
0,20

5. 660
24.080

62.700
34.004

1.470
5.010

4.760
3,009
2,587

= 3,270
218 3.700
257.115 74012 600,467

UIPMENT, June 30 1000.—Closed cars, 1,112; open cars, 010: con-
Total, 3,923,

Elevated llines
L T ey
ckage on C, [, & Brooklyn RE. .
Trackage, on Willlamshurgh Bridge—

Elevated llnes
Surface lines. .. s - -

Total miles operated. o veensoen--207.440

E
vertible, 671; seml-convertible, 767; miscollancous, 4164,

ELECTRIC RAILWAYS
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REPORT.—The annual report for 1008-00 will be found In V. 80, p. 626,
Passengers carried duriog year ended June 30 1800 amounted to 530,140,
507, an lnorease of 14,064,630 aver previous year, Company also redeemed
141,320,128 transfers, agalnst 128,060,863 the previous year.

INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON-
STITUENT COMPANIES—YEAR ENDING JUNE 30,
Reaceipts—
Passengers Lo
Frelight, mall and express
Advertisin
Amerlean

1O08-00, 1007-08. 1006-07.
mmemmmnmm=-=-9 10,008,003 §18,030,104 $18,443,083
254,643 316,719 348,530
156,204 148,424
400,479 430,641
165,250

7 104,356
425,871 612,568 360,810

$20,500,270 $20,048,300 $10,030,753

$1,194,014 51,020,104 $860,075
1,600,016 1,837,500
1,600,750 1,663,728
4,812,608 4,070,757

Total
Erpensos—
Malntenance of way
Maintenance of equlpment.
Operatlon of power plant...
Operation of cars
General expenses
Damages and legal expenses
Frelght, mall and express expenses. - .
American Ry. Traflle Co. expenscs. . 165,703 A63,620
WX 1,337,620 030,007

Mot oo s e cseceniaesan-= 12,732,275 §12,800,580 512,300,480

57,068,004 37,078,804 37,677,207
5,031,305 5,604,831 6,132,604

$1,030,600 $2,075,873 §2,444,0603
05,430 220,781 442,004
887,070

Balance $074,100 31,844,002 52,002,500
LATEST EARNINGS.—For yuarter cnding Dec, a1 1000, ses V. 90,
D. 1000,

Not earnings
Fixed charges (Do) cceeenemmcama=n

Surplus
Speclal appropriations and mlse
Dividends, 25 e sailanaaas

—Pres,, BEdwin 'W. Winter; Chalrman of Board, A. N.
T, S, Willlams; See, and Treas., C. D, Mengely; V.-P. and
I, F. Calderwood; Comp., Howard Abel. Offices, 6 Clinton
St.. Brooklyn.

INDEX . —V. 47, p, 224, 612, 621, 1004; V. &8, p, 157, 203, a74; V, 80,
. 526, 777, 1481, 1005; V. 80, p. 160, 302, 502, 558, 625, 600, 770, 780,

76, 1044, 1238, 12046,
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO.
(1) Brooklyn Union Elevated RR.,—Formerly a steam road, now electrle,

ORGANIZATION, ,—Orgnnlzed on. Jan. 30 1800 an suceessor of the
Hrooklyn Elevated RR. and Its allled lines per plan ln V. 64, p, 609, Em-
braces the Kings County Elevated RRE., reorganized according to plan In
V. 08, p. 724, the Sea View BR, and the Brooklyn & Hrighton Beach RR.

In May 1010 the Brooklyn Rapld Translt owned $12,530,831 common
and 54,785,085 prefecred atock of the Brooklyn Unlon Elevated

Leéase.—Leased to Brooklyn Helghts R, for 008 yeara from July 1 19001;
the lessee agreed to pay organization expenses, taxes and Nxed chargea, an
ns rental all pet earntogs, such net earnings not o be less thian Slﬁﬂ.DGh per
agnum the firat three yeara, $200,000 the next two yoars and $250,000 per
annum thereafter. Lessce also agreed to guarantee, principal and Interest,
all bonds of the Brooklyn Unlon and Kings County Elevated RR. ecom-

anles, the guaranty to be stamped upon the bonds upon presentation. In

eb. 1902 began stamping bonds with guaranty. OCertaln days each month
are deslgnated for stamping. See V. 90, p. 108, In March 1007 lease was
terminated, pul the fease guaraniy remainy unimpaired. Sce V., 84, p. 680,

In June 1007 & 10-year mtge. for 20,000,000 was authorlzed, but in July
1008 Public Service Commlission refused to approve mtge,  See V., 87, p.224,
The mige, was simply to secure certlficates of |ndebtedness glven to the
B, R. T, for moneys advanced from thme to tlme, V.o 84, p, 1181, 1246, 15060,

STOCK AND BONDS— Date. Interest. Ouistanding. Maolurlly,&c:
Com stock, $13,000,000,(3100) —_.. $13,000,000 June'lo, 5%
Pref stk, 5% n-c¢, $3,000,000, 5,000,000 ne'10,2 3 %

($100) S oy e s e sk a e
18t M, 316,000,000, &, 49%) 1808 5 F-A 16,000,000 Feb 1 1050

t111 705, then 5 % (51,000) - [ Interest at Central Trust Co., N. Y., Trustee.
Kings County Elevated 1st M| 1800 4 g F-A 7,000,000° Aug 1 1940

old, 7,000,000 ($1,000)c® | Intercst ay Central Trusat Co., N. Y., Trustee.
oth lssies of bonda are lsted on N. Y, Stock Exehange.

ROAD.—The Brooklyn Unlon crabraces 62.780 miles of eleyated track
and #4.004 miles of surface trnck.  Total, 00,80 miles. The Now York &
Brooklyn Bridge has 7.204 miles of track In addition.

On July 1 1808 the operation of the Bridge rallroad was commenced,
See terms of contract In V. 67, p. 27, 420. In April 1808 an sgreement
was made with Long Island RR, providing for Jolnt construction of connect-
Ing line at East New York and running of through tralns from Jamalea to
Hrooklyn Bridee and from Rockaway Park to Broadway ferrles,  Con-
struction begun In Nov. 1808 and work completed In Feb, 1800, V. a7,

L1054, On May 30 1803 through scrvice by elevated trains (not Long

siand RR. tralngd. from Broadway Ferry to Jamalea waa lnpugurated;
but In Nov. 1903 the Board of Aldermen passed an ordinance prohibitin
the operatlng of electric tralns on Jamalea Avenus, and the next mont
through service wag digcontinued,

DIVIDENDS.—The firat dividend of 2 96 on the proferred stock waa pald
June 20 1901 In 1002, 3%:; In 1003, 39 1n 1004, 3 % In 1006, 4%: In
L0006, 4 3% : In 1007, 5% 10 1008, 8% 10 1009, 83 1n 1910, June, 2 14%.
On com.—1st div.—5% pald Jung 10 1910,

ANNUAL REPORT.—VFor year ending June 30 1009, gross, 36,563,083,
net, $2,801,045; other lncome, $166,391; charges, §2,126,381; sur.,$541,050,

OFFICERS.—Pres., John Englsy Ve-P., T. 8. Willams and. J. F,
Oalderwoad; Comp., Howard Abol; See. and Treas., O. D. Meneely.—V.
77, p. 2380; V. 70, p. 208; V.84, p. 1247: V. 00, p. 1205,

(@ Nassau Electric Railroad,—A trolley road.

ORGANIZATION.—Chartered March 13 1803 under the laws of New
York. Opened in July 1805 and In Apell 18006 lepsed the Atlantle Avenus
HR., &c. Asstated above, the Rapld Transit Co. owns the whole $8,500,-
000 common stock of the Nassau Electrle and 36,307,275 out of the $6,-
500,000 preferred stook. :

Lense.—Was formerly lensed for 009 years from April 1 1000 to Brooklyn
Helghts RR., but colnefidently with a deelston compelling the Issyanee of
transfers from one leased Une to anather (V.. 70, . 102) the lease was ters
minated on Juné 30 1004, For still another declslon as to transfors, seq
V. 82, p, 1323; nlao V. 86, p. 104,

The assets of the Kings Qounty Tractlon Co. wers purchased at ‘yub]la
zalo in July 1808 by the syndicate conducting the consolldation. 0T,
p. 74, 126,  Certlfieate of merger of Atlantle .E\rcnuc‘ RE, and United BR,
(the latter belng successor to the Hrooklyn Cable Co. sold a% foreclosure
Dev. 23 1807) was filed oh Jan, 20 1809, V. 08, p, 280,821,

I June 1007 a 10-year mortgage for $86,000,000 was authorlzed to seoure
sertificates of Indebtedness lssued from thne to time to the Drooklyn Rapld
Tranglt for advances made for lmprovements, &o,, but i July 1008 the
Publle Service Commilsston dented nqnﬂc«tlnn for approval of mtge, « 84,
p. 1181, 1240, 1680; V. A7, p. 224,

STOCK AND BONDS. Dade,
Common stock 58,500,000 .0 —aaa i - -
Proforved 4 % cum $6,500,000. . ..o M-N 0,500,000 May '10, 2%

Bonda.—For detalls see Rapld Transit statement above,

ROAD.—Embraces 138,682 miles of single track,

Atlnntlo Avenue IUEL (now port of Nassau Electrle) owned the double
track ateat road (sinee convertod to electrioity) from Jamalen to Flatbush
Avenue Statlon 1o Broolklyn, 03 miles (189 miles of track), which |8 leased
for 00 years from June 1 1877 to the Long [sland RR, Co., affording that
company entrance lato the ety of Brooklyn—rantal, formerly s a:nl‘(’-ent,m{o
of rq_-nol;!ks. was changed In 1505 to 00,000 yearly, 1. . 828,  Litl.

Atlon has aelsen with Lowg Istand TR, with reference to uso of Atlantle
venue. See V. 74, L3N,

DIVIDEND,—Flest div, on pref, unider lease was pald Deo. 311000, 4 9%
1001 to 1007 Incl., 495 per annum; In 1008, Nov,, 29; In 1000, Nov., 2%}
1o 1910, May. 29,

ANNUAL REFORT,—For year ending June 30 1000, gross, 53,882,339,
net, $1,103,138; othor Income, $137,437; eharges, $1,067,008; surplus,
S182.832, V. 72, . 240, 309, 342; V. 82, p, 1328,

Interest.  Oulxtanding,

Maturity.
P — L L T y
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(8) Prospect Park & Coney Island RR.—A trolley road.
ORGANIZATION . —Controlled by Long [sland RR., but on June 17
1800 the Brooklyn Hapld Transit Co took possession under n léase for 009
years to the Brooklyn Helghts HR, and equipped the road clectrieally.
(V. 08, p. 1224; V.60, p. 654.) In Fub, 1007 this [ease was asslgned to
the South Brooklyn Ry. V.84,p.660, Rental was $40,000 per annum and
expenges untll 1809, when amount lnereased to $45,000. - In constderatlon
of a puaranty by Long Islamd RR.. annual Intérest on the greater part of
Progpect Park & Coney Island’s bonded debt has been reduced from 6 and
7% tod) %. Sea V, b0, p, 42; V., 02, p. 1870
STOCK AND HONDS. Data. Intorest.
Stoekt $100. ... o
um} 14R0

ELECTRIC

Maturiity.
540,000 Feb 1 1020
160,000 Feb 1 1020

Quistanding,
2 Ll

Second mortgage now

($1,000 each) e*&r| 1886
Third mortgage (now second) | 18601 90,000 Mech 1 1931

gold (§1,000 each)...ov&r] 1801 0 M- 04,000 .\lv::‘h 1 1031
Inierest on ahove mortgages payable at 17, 8. Mortgage & Trust Co., N. ¥,
Income bonds nop-cum 1880 0 M-N 230,000 May 1 1920
Bills payable June 80 1900 . -~ 440,500

ROAD.—Embraces 27.607 mliles of single ¢rack, of which 21,707 mlles.
owned, 5.46 leased and .44 operated under traclage rights.

BARNINGS.—Naow lncluded In those of Brooklyn Rapld Transit.  The
Prospect Park & Coney [aland recelyed as rental from HBroolklyn Helghts In
year endlog Dec, 31 18049, $42,604; rental of bulldings, $43,024; total, $85,-
718; Interest, taxes, &c., $85.508; surplus, $210.

CONEY ISLAND & BROOKLYN RR.—

ORGANIZATION . —Chartered Deo, 10 1500,
over the Brooklyn Brldge Feb, 15 1808, See V., 66, p. 383,

Brooklyn Clty & Newtown was leased In Nov. 1807 Tor 999 yoars, and In
1900 was merged Into the Coney Island & Brooklyn,

On Mch.§8 1910 (V. B0, p, 607) Pub, Ser, Comm, approyved thelssue of
$161,000 (oot Included in amount outstanding) (904 consol, lmtge, bonds
for Improvements, taking the place of $107,000 auth. Oct, 1900, (V. 80,
p. 017; V. 80, 1. 1008,)

STOOK AND BON DS, Dile, Interest,
Stook $:3,500,000 (par $100) .. ... Q.-F, $2,084.000 Ieh 07, 2%
First consolldated mortgage] 1858 A paa 2,000,000 July 1 1048

$2,000,000 gold « - v o~ o-= ] Mercantlle Trust Co., New York, Trusteo,
Consol mortgnge 510.0flu."ilu} 1004 44 J.T 1,600,000 Jan 1 1055

gold ($1.000) c¥ Mereantlle Trust Co., New York, Trustee
Car trust honds $50,000 10R  6us A 30 000 Au 1,'10-14
=Y. 80, 20, 480, Intercat at Brooklyn Trust Co.
Brooklyn City & Newtown| 1880 O.J-0 2,000,000 July 1 1030

st morteapge 82 000,000 { Interest at Mercantile Trust Co. N. Trus.
Real oatate mortgnges ... ... _._ .. a5 100,700

Bonds ~Of the new §10,000,000 bonds, §4,000,000 are reserved for prior
llens and $4,500,000 for extenslous and Improvements. No sinking fund
and bonds eanoot he called.

ROAD.~—Nrooklyn to Coney Isinnd, with branches, 15,75 mlles; Brook-
I{u Clty & Newtown HR., maln Une and branches, 10,38 milles; trackage
rights, 6,35 mules; second track nnd sldings, 24.18 miles; total operated,
63.00 miles, 483 cars,

Frzres.—-'lleﬂtmtnf May 5 1001 fare to Coney Island on Sundays and holl-
days was Increased from & to 10 cents, On Aug. 31 1908 fare on week days
was also ralsed from &6 to 10 cents. V. 87, p. 613, On.July & 1009 Public
Service Comm, hield that company Is justified In gharglng a 10-cent fare on
Saturdavs, Sundays and holldays, but that a b-cent fare on other days Is
sufflelent. No order, however, reducing fares was made, V. 80, p, 102,
On Meh, 11 1010 the Appellate Div. of the Snprema Court aftflrmed a de-
clglon dismissing a sult to eollect & penalty for charglog o 10-cent fare to
Coney [sland, V. 00, p. 771.

DIVIDENDS,—In 1806, 6.55: In 1806, 6.75; In 1807, 09%: In 1808, 81§ %,

07, p. 956, In 1890, 109 In 1900, 10:%: In 1001, 1554 %: In 1002,

e ﬂ] 1803, 109 1o 1904, 1625 In 1005, 10 %; 1o 1006, & %: In 1007,
(‘g‘.‘,; May dividend passed, None slnce,

RT.—For years ending Juneg 30:
Iross Net. Oth.Ine,. Intilazes,&o. Balaur,
$471,887 $12,787 2 170,733
411,200 4,004 02
1006:07 AB4,.870 7,801 B1,044
OFFICERS.—Pres,, 5. W, Hull: 1st V.-P'., Wm. N. Dykman; 24 V..P,,
(vacant); See. and Treas., D, B Cannon: And., Bimar M. White.—V. 86,
&). -l!(l.;‘l?ﬂ. 480, 017; V. 87, p, 613, 1154; V. 8D, p. 102, 1068; V. 00, p.
87, 771,
VAN BRUNT STREET & ERIE BASIN RR.—A trolley road,
ORGANIZATION, &c.—Charterad Feb, 15 1861, Stock, $200,000, all
Issued; par, $10, Honds, 575,000 '1st mtge. authorized; $65,000 out,
Track,. 3 miles, changed to electrictly In 1808, 106 cars., Gross, 1008-00,
$45,880; net, $11,670; other Income, $601; charges, $3,807; divs. (5%)
$10,000; balance, deficlt, $1,440,
OF FIORRS.—Proes.. dolin 7. Murphy; V.-P.. D, W. Sulllvan; Seo. and
Treas,, Wyllys Torry. Office, 264 Van Brunt St., Brooklyn, N, Y.

UFFALO, N, Y.

BUFFALO & DEPEW RY.—A trolley road.

ORGANIZATION .—Incorporated on Aprll 27 1807, The Investnient
Co. of Phlladelphla owns about three-fourths of the stoek and the enilre
$350,000 bonds.

In June 1007 Ralivoad Commisslon granted permlssion to the Buffalo
Genesseo & Hoolh, Ry. to bulld an extension from Depew o Rochester.
Certaln amount of grading completed, but no tegol lald up to June 1010,

STOCK AND BONDS—  Dats. IThterest,  Ouistanding. AMaturiy.

$3580,000 ($100) T Ty e $303,000 iwniiis
18t mtge, $350,000.. 16801 8 J-J 50,000 Jan 1 1031
Loang payable June 30 1000.. . 7483

BARNINGS.—Year ending June 30 1009, gross, $14,480; delielt under

aperatton, $6,803; fixed charges, $19,200; total deficit, 326,180,
OAD.—Operates n double-track road from Buffalo to Depew, 13.50
milea of track; ¢0-1b. rall; & cars.

OFPICOBRS. —Pres., Wm. L. Nevin; V.-P., J, Ernest Richatds; Séa,
and Treas., John J. Colller. V. 79, p. 2085,

Cars commenced running

Outstanding. Lastdip, &

L

o M2

310,403
a11,722

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road.  (See map
en page 20,)
0RGANIZA’]‘ION.—I!I(‘!JI;PON.T.C“ In New York and Pennsylvania In
{

Deo. 1006 and 18 a consolldation of the Hambure Ry, the Dunkick & Fre-
donla RR.; the Bullalo Dunkick & Westorn RR., the Lake Erle IHleotrle
Traction Co. apd the Erle Rapld Translt Co. Leases the Erle Electrla
Maotor Co. for DO yeara, which company ledged the Erle Clty Passenger Hy.
for DOU years from Oct. 1 1888 and the [rle Reed Park & Talkeside
St. Ry, for poh years from Mareh 1 1001. Tn Feb. 1007 common stoale
was [nerenseld from $4,250,000 o $6,000,000. V. 84, p. 506, 669, In
1800 leased the Bulfalo & Lack, Tract. Co, tor 000 years. V. 88, p. 1001,
Alzo owns nll the stoek of this company, and guarantees the bonds,  Also
owns #ll stock ($750,000, all out) of the Dunkick Strect Ry., which came=
pany bas a franchilse In Dunkiek and has ballt about & miles of triol,
STOOK AND BONDS—  Dale,  Inferest. Oulstanding. Maturity.
Common,. $5,000,000. . e -vz ——ne  —oasac- 5,000,000 _ L LT
Pl';:f. DJ'T{T ?ﬁ.}?}llﬂ.ﬂllﬂ cum 2 506,000
rom Ju. 00 - cotasian] acas sevoaes D000 ekt s
iat and ru,} mtgo, $12,000-1 1006 5 5 M-N 6,370,000 Nov 1 1038
000, ¢ (81,000) e* lInterest at New York Trust Co., 'T°
Brlo ENMU16t mike, $200,0001 1880 Bwdd 143.000 a1
L000), gold.--- ..o 0]Cen rust Co., sten, Ne N
gug 1M od mtge, $160,0001 1802 6 e J-J 1uz.unanr§?"t‘ 10190
gold - .-« .- .ctiCentral Truse Co., Trustee, Now York City,
Erle 1 M 1st ref sink m"di 1001 B¢ A-0) 1,000,000 Aprl 1 1941
E:a .35(},01310. Tfld| m,umy.. Int*?r‘?t\_ntuxélr:y\'urk Trust Co., Trustee,
nnot be called .. .0 Now York C
Hunhnrf; ny Iatmwe,l?-"ﬁ).-{ 1906 T M-N Ba0,000 Nov 1 1026
000, gold ($1,000). -, .- “HIIE. 0t Trust Co. of Amerfea, N, Y., T'ry
Dunkirl &Fredonla 18t mige,] 1801 & J. 40,000 July 1 19
540,000, SR [Int. at Cltleens' Trust Co., Fredonla, N, Y.
Dunkirk & Fredimla 2d mige,] 1808 5 J- £1,000 July 1 1011
$21,000 ... [Int. at Oitliens' Trust Oo,, Feadonia, N, Y.
Dun & Fred ref M, $100,000,1 1902 OogJ-d a9,000 July 1 10582
gold (3100, $800 $1,000) Fldelity Trust Co., Buffalo, Trustee,

m‘nmn F
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Bonds,—Of the $12,000,000 new bonds, $2,100,000 are reserved to take
up a Hice amount of underlying llens. These new bonds are subject to call on
Int, date on or befors Nov,1 1911 at 105 and Int.; thereafter at 110 and Int.
Interest on the 1st and 2d mtges. of the Erle Electric Motor Co. 18 pald by
Kountze Hros., New York,  The e Electrde Motor ref, bunds are secured
by depoalt of entire stocks of the Brle Cley Pass. Ry. and the rie Reed Park
& Lakeslde St. Ry, A slnking fund of 1 % annually on these bonds began
April 1 1906 and will be Inoreased to 134 % In 1016. The Hamburg Ry.
bonds are subject to call on or before Nov. 1 1911 at par and Int.  The
Dunk. & Fred. ref, mtge. bonds are subject to call on any int, date at 103,

ROAD.—Operates 81 miléa of track from Erle through Northeast to
Westlield, [noluding elty llnes In Brie.  Alsp the Jamestown Chaut. & Lake
Erle from Wedtlleld to Jamestown, 37 4 miles. Also 3 miles in Dunkirk
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkick &
Fredonla, Also 15 milles from Buffalo to Hamburg., Total track, 147 m.
The gap between Hamburg and Dunkirk (about 33 miles), which completes
o through line between Buifalo, N, Y., and Erle, Pa., Wwas put In operation
i Deg, 1008, Enters Bulfalo over tracks of the Buffilo & Lagk&awanns
Traction Co,. which see below. Grand total of track, 172.72 miles,

OFFICERS.—Pres., Jos. B. Mayer, New York: V.-P., J. 0, Callsch: Sec.
and Asst, Treas., P, C. Schutrum, New York; Treas.,, M. J. Dodge, Asst,
Hcg.. il{a}:(':l A Byrne; Gen, Mgr., M. O. Brush,—V. 86, p. 080; V. &8, p-
203, .

(1) BUFFALD & LACKAWANNA TRACTION CO.

ORGANIZATION.—Incorporated In New York In JTune 1906 to furnish
an entrance Into Buffalo for Buffalo & Lake Erle Trac. Co.  In Aprll 1809
was leased to Bullalo & Lake Erie Trac, for 800 years. Tn Mech, 1800 Public
Servies Comm, approved mortgage for 81,500,000,  Stock $100,000 (V. 88,
p. 748), all owned by Bufl, & Lake Erle Trac. Co. fas universal transfers
throughout elty of Bulfale through contract with Intérnational By. Co.

BONDS.— Dale. Interest, Oulstanding. Maturity.
18t mige £1,600,000 gold.._ [ 1008, 6 gD §1,000,000 Dee.l 1928

($1,000) gusr ¢|Int. at New York Trust Oo.. Tristeo,.

Bonds are subject to eall on or before Deg, 1 1911 at 105 and Iot., and
thereafier on or before Dec. 1 1013 at 110 and lnt. They have no sinking
fund. Remalning bonds are reserved for betterments and cxiensions st
85% of cost, Bonds are guaranteed, prin. & Int., by Buf, & Lake Erle
Trac. Co. V. 80, p. B35,

ROAD,—Is a double-track road about 4 15 miles long,
Deo, 22 10040,

OFFICERS,—Pres., Jos. B, Mayer: V.-Pres;, A. T, Cole and J. C. Callsch;
Sec., J. AL Byrne; Treas., P. O. Schutrum. V. 88, p. 204, 748; V., 00, p. 235,

Hegan aperating

BUFFALO LOCKPORT & ROCHESTER RY.

RECEIVERSHIP.—On Aug. 8 1008 Judge Hazel, In 15, 8, Olroult Court
gt Buffalo, appolnted J. M. Campbell of Rochester, M. W, Childs of
Mediba and F. A. Dudley, Nlagara Falls, N, Y., récelvers. Interest due
Aug. 1 1000 remains unpald. V. 80, p. 347.

ORGANIZATION. . —Incorporated on June 22 ‘1005 In New York. 1s
noeonsolidation of the Aiblon Elec. Ry., the Alblon & Lockport Ry. and
the Alblon & Rochester Ry.  In 1008 the Bulfalo Lockport & Roeh. Rollln
Stock Co, was Ineorporated, with $50.000 eapltal stock, nnd authoriz
$200,000 honds, covering 16 Interurban passenger cars and two express and
baggage cars, and $85,000 bonds, covering 6 passenger cars, which will De-
come the Ero;mrly of the Rnllwn{sg Co. upon fulfillment of its contract to
meet o full prin, and lot, of bonds.

STOQK AND BONDS— Date. Interest, Quistanding. Malurily.
Stock, $4,000,000 (F100) caacs oo e $4,000,00 =
lat mige, 34,000,000, gold-._] 1004 T 3,400,000 Feb 1 1034

($1,000) c*ITn%, at Lingoln Trust Co., Trustee,
BL&R Rolllng Stk Cnugu]p e | 200,000

tr Serles “A'Y, $200,000, __

B L &R K Stk Co Ser B 85,000

Honds.—5600,000 bonds are In treasury of company: theﬁ ara subject
to call at 110 nod secrued Interest on any Interest day, on three monthy'
notice, after Feb, 1 1014, The Serles A’ equipment trust bonds mature
1 Installments of $20.000 each.

BEARNINGS.—For cal. year 1009, gross. $272,320; net, $01,234,

ROA [).-—Oi\umtm about 55 miles between Rochester and Lockport.
Ralls 70 to Bt-lb,

OFFICERS.—Presa., I, M. Campbetl, Rochestér: V.-P,, Seo, and Treas.
Albert Qakley, Toronto.—V. 82, p. 1210; V. 80, p. 347.

BUFFALO SOUTHERN RY. CO.—A trolley road,

ORGANIZATION . —Incaorporated In New York on Aug. 26 1004 and ia
a consolldatlon of the Buffale Hamhurg & Aunrora Hy. and the Buffalo
Gardenvillo & Ebenezer Ry, V.79, p. 2140, Franchises perpetual.  Has
trackage rights In Bufslo over tracks of 'the International Traction Ca,

STOCK AND BONDS— Date. [Interest. Oulstanding, Maturify
Stacle $2,000,000 ($100) -« oo 347,200 Semen gl
1at mige, $2,000,000, gold; 1004 S A0 15 600,000 Oct 15 1054

(31,000} c'][m. at Seaboard Nat. Baok, N. Y., or at

Fidelity Trust Co., Buffalo, Trustee.

BONDS.—No s, [, but from $50,000 to $100,000 bonds are subject to call
At 110 and lnt,, on any Int. date upon 3 months* potice.  $1, 400,000 bonds
regerved for Mture extensiond and equipment.

EARNINGS.—For year endlnhg Dec. 31 1000, gross, $67,072; net,
$11,109; In 1008, gross, $02,184; net, $8.732,

ROAD.—Operates from BuBalo to Hamburg, East Hamburg and Or-
chard Park 154 miles; also has a line from Buffalo through Gardenville
and Ebegnezer to Lien’s Park, &4 miles, An extenston to East Aurors
18 miles, I8 under construction, 64 milles completed, remalnder expected
to bio In 1910,  60-1b, T and §0-1b, gleder rafl.

OFFICERS.—Pres., R, V. Mathews, New York; V.-P,, H. 0. Loln, Gor-
denville, N, ¥.; See,, I, M. Gear; Bullalo; Treas., N. A. Bundy, Bullalo;
Gen, Mgr,, Geo. ', Wells, Bufalo.—V. 86, p. 410,

BUFFALO & WILLIAMSVILLE ELECTRIC RY.

ORGANIZATION .—Uhartered Aug. 10 1891,  In May 1004 caplital was
tngreaged from §75,000 to 33,600,000, and In July 1004 & new mortgage
for §3,500,000 was made to provide for extenslon to Rochester

STOCK AND BONDS—  Duate,  Interest, Oufstanding, Maturily,
Stock, $3,800,000, caaicannva wres S78.000 5 o st
18t mtge, $3,600,000, goldl 1904 6w J-J 127,600 July 1 1944

(§500 and $1,000).-......1{Int. at Commonwealth Tr. Co., Buffalo, Trust

Honds.—Are subject to call on any Interest date at 105,

ROAD,—4 % miles of track. Buffaln to Willllamsville.  An extenslon from
Willlamevllle to Rochester, 60 miles, 18 conteomplated: has been completed
to Batavin, Permission to bulld remainder has been granted by Rallroad
Cominissioners, Ralls 80-1b, T and p0-1b, grooved girder.

QFFICERS, —Preg,, L. L. Lewls Jr.; V.-P, and Gen. Mer., L, L. Grove;
See., Godfrey Morgan; Treas,, S. R. Mann.—V. 84, p. 1308,

TRACTIONAL CO, OF NEW JERSEY.

ORGANIZATION . —Inearporated In New Jersey o Aug. D 1005 and
acquived $7.080,000 of the $10.000,000 common stock of the International
Traction Co, through exchanpre of stock—100 shares of Internatlonal stook
for one share of Tractional Co. #tock. A large amount of the $5,000,000
pref. stock of the International Tract. Co. s held by Interests ldentified
with the new company, Sce V., 81, p. 728, Authorlzed stock of new
company $100.000, of which 350,000 I= outstanding (after baving pur-
ohasod And cancelled Fel. T 1000 §20.300 of Ity stock). No bonds.

OQPFFICERS. —Pres., Thomas Penney; See, nnd Treas., Arthur Robloson
16 Exchange Place, Jersey Cloy, N, « 81, p. 725,

INTERNATIONAL TRACTION CO,—Trolley.

ORGANIZATION ~—Organized on Jan, 18 1880 under N, J. laws and
has acqulred all the electrie rallways connecting the eities of Buffalo, Nlagara
Falla, Lockport, North Tonawanda and Tenawanda, together with all the
street rallway systems In all of sald oitles; also the electrie raliway connecting
the villages of Deépew and Laneaster with Buffalo. It nlso acqulred the
Canadian Blectrlo Rullway, traveralng the entire length of the Queen Vie-
torla Nlagara Falls Park and connected It with the Amerlcan system by the
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ELECTRIC

ecaulsition of the steel arch bridge nt Niagarn Falls and the Suspension
Bridge between Qucenston nd Lewlston, which bridees have beenequlpped
with trolley tracis  On Oct. 30 1903 acaulred the eatire $80,000 eapltal
stock of the Blectrle Clty Ry.  In Jan. 1907 organized the Frontier Bleatrie
Rr“ to bulld o line to eonnieet with & proposed new bhridge across the Niagars
River. See statement of that company: below.

STOCK AND BONDS—
Stock, ecommon, $10,000,000,
Pref, 4 55 oum, $§5,000,000. ..+ . aca
Collateral trust, $:40,000,0007 1390

(31,0000, gold, o, Inter-}

est atJ. P Morgan & Co..)
Car trust certificates No. 1,

outstanding.  Maturity.

$10,000,000

==, 6,000,000 TaTa

4 gt 17,006,000 July 1 1940

Guaranty Trust Qo;, Ni Y., Trustee. May

be called at 110 and Int, on any Int, date,

$ 175,000 1904 %% $00,000 101
S000. ..o

Car trust certificates: No. 2| 1006 4% J-D 15 300,000 1010-1916

£600,000 (§1,000). .. o [Commerelal Trust Co., Phlla., Trustee.
Oar trust eertiflcaves Al 10E 6% 188,000  SHee lext

$250,000 e lCommerctal Trust Co., Phlladelphla, Trustee

Bonds and Stook . —Of the $30,000,000 collateral trust mortgage, §13 285,
000 were oricinally reserved to tilte np an égqual amount of the underlylng
bonds of the allled and controlled companies outstamling, and $600,000
of that amount has been lssued for that purpose, leaving $11 085,000
still reserved, $360,000 of bonds remaln In treasury of company
trust certificates No. 2 are secured by title to 150 cars.  They fall due
In seml-annual installments of $30,000 each from Dee. 1006 to June 1916
Inclusive, Car trust certificates No, § are secured by title to 50 cars.
They fall diie. In seml-annual 17stallments of $12,000 March 1 and $13,000
Sept, 1 from March 1 1008 to Sept. 11917,

Franchises,—In June 1906 we were lnformed that the majority. of the
franchises In Buffalo are practically perpetual, noue In BufMalo or other citles
and towns having then an unexpired term of less than 40 years, ex-
ecepting only the Fillmore Avernue franohlse, covering fin extension of 6y
miles on the cast side In Buffalo, whleh was llmlted to 25 vears; also portlons
of Franklln, Pearl, Genedee, W. Seneca, Morgan, and W. Chippews Sts.;
extenslon u(htnrf::}.n St or BElmwood Ave,, Inthe Terrace and Colleze Place.

Consolidation of Constiuent Comparies,—0n Feb. 20 1002 the Interna:
tional Rallway Company was Incorporated In New Yorlk with §10,120,600
stock, and ln Aug, 1002 this was lncreased to $17,000,000, of whicn $16,-
320,500 bas been Issued (all owned by the Intemational Tractlon Oo.), psa
consolldatinn of the fell owing companies, whose shares Tiad previously been
held by the Tractlon Co. V. 74, p. 427,

Buffalo Rallway Co. (after Buflalo Tractlon and Buffalo Bellevue &
Lancaster bad Orgt been merged In the same),

Buffalo & Nlagara Falls Electric Rallway.

Bullalo & l.nl‘k}pm-t Rallway (after Elmmwood Ave, and Tonawanda Elee-
tric Rallway had been merged) .

Buffalo Tanawanda & Nlarara Falls Electrio RR, Co.

Lockport & Oleott Rallway.

Niagara Falls & Suspenston Bridge Ralway (after the Nlagara Falls
Whirlpool & Northern Ry, had been merged Inle).

Nlngara Falls Suspension Bridee Co,

The Auffalo Rallway owned the $2,860,000 stock of the Crosstown Street
Ry. of BuMalo, and tils passed to the Interpationnl Iallway Co.

On July 1 1002 the Internatlonal fy. Co, nequlired” by purchase the
Nlagara Falls Park & River Ry., the Clifton Suspension Birldge Co., the
Lewlston Connéot. Bridge Co. and Queenston Helghts Bridee Co, This
leaves the Crosstown St, By. Co. of Buflalo, the Eleetrle Clty Ry., the
Frontler Elee, Ry, and Inter, Ry. O. a3 the only operating companies, and
eventually (that ls, as soon as the 31,000,000 Bullalo Ry. debentures se-
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross

wn St. Ry. can also be merged, thus leaving the Internatlonal Rathiony

0., the Frontler Elce. Ry. and the Flectrle Clty Ry. the sole nprrating
companles and the Internatlonal Traction Co. the holding comprry.

Liens of Constituent and Owned Companies.

Date: Intorest. Oulstanding.  Maturlty.
1882 0 M-S 208,600 Sept 1 1012
Int. Is payable at Cﬂmpnng's offlee, Buffalo,
1801 O F-A 4,706,000 Feb 1 1031
Int, at Co's, offlce, Buftalo; B. W, Clark &
Co., Phlla., or Mere. Tr. Co., N. Y. Trustee
g A-Q 1,000,000 Aprll 1 1917
Metropolltan ‘Crust Co., New Yorlk, Trustee
Hullalo, of

51, % Mercantile Trst Co., New York.
Buflalo { 1894 6 J-D 20 180,000 Juns' 20 1914
Can be pald at par on any Interest date.
sTonawanda Electrlc RR, 1st] 1806 4 A-O 40,000 Aprll 1 1917

m eevio-oo|Interest at company's offlce, Buffalo.

t Ry 1st] 1802 6 JJ 60,000 July 1 1012
mtge, $§280.000. - ... .- Interest at company's office, BulTalo,
BbCrosstown St Ry 1at m:ge.u} 1802 5 ¢ M-N 02,074,000 May 1 1932

($3,000,000), g 5.' &1...c*fInt. at Metropolitan Tr, Co., N. Y, Trustee.
Buffalo Tractlon 1st mtm‘.} 1808 SgJ-D 673,000 Deo 1 1048

5,000,000 —uoeaeeoeo.../Int. at Metrooolitan 1‘{. Cn., N. Y. Trustee.

1807 8.J-D 215,000 Jone 1 1027
Buffalo Belley & Lan Mtge.{ Redeemable June 1003 at 102, and 14 95 less
each year until at par.
Buff & Nlar Falls Elee Ry—

Diate,

Interost,

BONDS—
Buffalo East Stde 2d mige. - -[

Buffalo Ry 18t con mtie
(51,000)85,000,000,8, ¢* &r

000,000 pold, red nt 105
after April 11802 ($500 and
1,00¢

Interest at company's office,

Buffalo Ry debentures, SI.A] 1807

) e 2
Ry R E mtgo.

1585 N 760,000 July 1 1035
1at M, 8750,000, gold. . ._ofInt., at Mercantile Trust Co., New York.
2d M, $250,000, T, 8 f, n:(l} 1806 S gpJd-J 86 000 July 1 1021
after 1001 at 106 ($1,000)¢/ Int. at Mercantlle Trust Co., N, Y,, Trustee
Buffalo & Lockport 15t mtge\ 1808 5 g J-J 300,000 July 1 1938
gold, $500,000. Int. at Trust Co. of Ameriea, N. Y., Trustee.
Lockport & Oleott Ry 1st) 1000 5 J-J §00,000 July L 1920
31,000,000, gold)Int, at Morton T'r. Co., N. ¥., Trustee; also
i - e+l st Duffalo. Guar,.p, &1., by Inter, Trac
Mlagara Falls  Suspenston) 1887 5 g J-J S00,000 Jan 1 1028
Bridee, Clifton Suspenslon) Toronto General ‘Crusts Co, Trustes,
Bridge — Int. at Amerlean Exeh, Nat. Rank, N, Y.
Lewlstan Connacting Rridge) 1808 b A-Q 125,000 O¢ct 1 1028
- Quesnston l:rluhta}'l‘umnto General Trusts Co. 'Trustee,
Bridge Co fnterest At American Exoh. Nat. Hank, N, Y.
Nlag Falls Park & River Irst.} 1803 wl 600,000 Jan 2 1914
mtge, Canadlan ourrency .- fInt, &t Tmpertal Bank, Toronto, Canada.
& Nlag Palls & Susp Bridge Ry 1803 4 J-] 518,000 1013
& Nlag FallsWhirlpool&No Ry 1804 4 J1 22,600 1013

aAll owned by International Tractlon Co.

bOt this S240,000 owned by Internatlonal Rallway. o,

Bonds.—The Buifalo By, real estate mige. matured Juna 20 1004, bul was
extended until 1900, whei they were agaln extended unt|l June 20 19145 the
Tonawanda Flee. RIZ, mtge. de April 1 1007 was extended until 1917, Tha
Nlagara Falls & Suspension Bridige Ry, bands of 1803 and the Niag, Falls &
Whirlpool Narthern bonids of 1504 glven In the table ahove matured In 1903,
but were acquired by the Internatlonal Tractlon Co. and extended ten
years, and then depoxliod with the Guaranty Trust Co. of New York as
additional seourity under the Internatlonal Tractlon Co. collatoral trust
mortgags. Al the outstandlng stoek of the International [tnllwm{n $60.000
bonds of the Tanawanda Street Ry., 340,000 bondsof Tonswanda Elect, RR.
5318,000 Londs of the Nlagara Falls & Supsension Bridege and $22,600
honds of the Nlagara Falls Whltlpool & Northern are pledged ng security for
he International Tractlon collateral trust Toan, The Buffalp Ry, deben-
ures are seoured by deposit of $2,000,000 stocle of Crosstown Street BRy.

Income Account of International Ry., Crosstown Strect Ry. and Electric
City Ry.. including Fixed Charges of International Traction Co

Calendar year ending Dec, 31— 1008, 1007. 1906,
Gross earnings from operatlon...--- 30,160,005 £45,380,437 $4,072,088
d.228,482 2,884,080

Operating expenses 3,302,883
Nab carnings.o---c-.5 --- $1,031,123 52,017,664 $2,087,702
Mlscellaneous INeome: - e v eveeaa-n 87,001 8 E] 69,111
Total NOt INCOMO v e unesennnnnan= §2,010,084
Fixed charges, Including Ink, on honds
of I. T, Co., taxes & depreclatlon.. 1,840,703 1,787,100 1,801,950
SUTDIUS. o o esmmcssacimenenmanana  $172,201 $312,263 $404,804
ROAD.—Mlleage Jan. 1 1008 (Including Crosstown Street Ry. of Buf-
falo and Elect. Gﬁsf Ry. of Nlagara Falls, N, Y.). Length of llng, single
track (owned 107.70; leased 17.03; trackage, 0.47), 220.70 mlles; total track

) ted (owned, 346.70; trackage, 6.99: | 21.70), 374.46 mllea.
atge, 4 feet 8 14 Inchea. Rall (steel), 40 to 140 lba.

32,000,307

$2,100,613

//fraser.stlouisfed.org/

Car |

EQUIPMENT.—Jan. 1 1000 (locluding Crosstown Street Ry. of Buffalo
antd Eleot. Clty Ry.): 1,070 cars of all classes, Including 926 passenger cars;
car statlons, 25; sub-stations (slectrical), 6: power furnlshed by the Nisgara
Falls Power Co, and the Cataract Power & Condult Co.

COFFICERS of sll eperating cos,—Pres,, Thos. Peoney; V.-P.. Thomas
B, Mitten: Sec. and Comp., J. W. Crawford; Gen. Mgr., Ts W. Wilson,
LOPFICERS of Internationsl Tractlon Co.—Pres., 1 hos. Penusy VP,
Thomas B. Mitten; Seo. and Comp., J. W. Crawlord.—V,. B5, p. 1676; V. 80,
P, 421, 1005; V. 87, p. 873, 1533; V. B8, n. 748, 870; V, 80, p. 1280, 1542,

(1) Frontier Electric Ry.

URGANIZATION .—Incorporated In New York on July 27 1808.
stock 1s ewned by the Internationnal Ratiway Co.
_STOCK AND BONDS — Date, Interest. Outstanding,
Stock, $1.500,000 {3100) . _oo_ —._2 26,000
Ist M, $2,000,000 (51,000).0 ... None

ROAD,—WIII construct & double-track road on private right of way from
Buffalo to the entrance of the proposed new bridee across the Nlagara Hlver
at Niagara Falis, to be buollt by the Trans-Niagara Bridiee Co.  (See V. 84,
p. 1568, The new raad will make connéction at the bridge with the Nisgars
St. Catharines & Toronto Ry.. which (5 to be extended to the Nlagara River,
thus completing a through lne from Buffalo to Toronto,

OFFICERS.—Pred., H, T. Ramsdell; V.-P., P, P, Pfohl; Sec,, Samuel
Bllis: Treas., Walter Aspinwall.—V. 84, p. 158.

Entire

Maturily .

BURLINGTON, IOWA.,
PEOPLE'S (GAS & ELECTRIC CO.
ORGANIZATION.—Owns all the stock, assets, franchlses and good-wil
of the Burllugton Ry, & Light Cv, Franchlse explresin Feb. 1927,

STOOK AND BONDS— Date. Marurity.
Stock, $1,250,000 i
h 1507

Burl [y &Lt, 15t M, $750,000
)Imurosa at Amerlcan Trust Co., Bos,, T

Intorest  Qutsionding.
[l

($500, &c), red st 1056, g.0* o TrUS.

Honds nre guar, prin, snd int. by endorseinent by People’s Gas & Llectric
Co. of Burlington, and the latter has made a trust deed to secure the guar'ty.

ROAD,—Total track 17 miles trolley, Including an extension to Weat
Burlington. 66 to 751, T rall, Operates 22 motor and 25 trall cars.,

OFFICERS. —Pres,, G, H. Highes; Soc. and Tress. O, H, Walsh,.—
V., 64, p. 41, 4688, 753:. V. 68, p. 1022; V. 74, p, 1307,

BURLINGTON, VT

BURLINGTON TRACTION CO.—A trolley road.

STOCKE AND BONDS— Dale, Interest. uur.lraudlng‘
Stock, $200,000 (par $100) ... - ___ Q-F $200,000 May'10, 1
Win & B Horse RR 1st M;] 1504 I'S%.I’v.‘l 150,000 Jan' 1 1014

$150,000, gold (£300 and;  Not subject to eall before matirty.

51,0000 . ¢ Interest at Burlington Trust Co., Trustee,

ROAD.—Owns 11 miles of track In city of Burllpgton. Ralls 50 and
80-1b. T. Owns 15 box cars, 18 open cars, 2 snow plows.

Dividends.—In 1903 and afn.‘c. 5 per year; previously 495 .

Year end, June 30— Gross, Not,  Charges. IMres. Const. Defieil,
1D08-0 $103,200 831,133 810,066 $13,000 23,100 514,522
- - 105 5607 342,583 11,072 12,000 21,808 12257

OFFICERS. res.. Ellas Lymau; V.-P., Joo. J. Flynn; Tress, W. F,

Hendee: Seo,, 0. W. Hrownell.

Dot e —
BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.
This company was Incorporated [n West Virglnla In December 1500 as
quccessor to the Butte Consolldated Ry., sold at foreclosure,
.’I;nrurgg‘.

Maturity.

STOCK AND RONDS— Date. Infercst. Outstanding.
Stock, $1,000,000 (par $100) M-N 1,000,000 Oct*06,
1at M, $700,000, 1;011!.51.00(1{ 1900 52 M3 700 000 Mch 1 1025
each - c* | Int. at Mercantile Tr. Co., Boston, Trustes.
Bonds.—May be called for payment on Mch. 1 1815, or on any Interest
day thoreafter.  Stnking fund of 10 % par valte of bonds beging Meh. 11016,
Dirldends.—1In 10046, 4% 7 1n 1006, Moy, 27;: Oct., 27 vone sloce to
June 1910—all earnlngs golng Ioto congtruction,
ROAD.—Operates 32 15 miles of track. 50-1b. T ralls; 62 motor cars,
FARNINGS,—Year end, Feb, 28 1810, gross, $465,010; net, $105,000,
OFFICERS. —Pres., W. A, Clark, Butte; V.-P,. J. R. Wharton; Seo. and
Treas., J.-H. Andeson, 49 Wall Sv., N. Y. —V, 72, p, 190,
——

CAIRO, ILL.

CAIRD & ST. LOUIS RY,

Incorporated o Iliinols Oet, 1908 to construet a line from Calro to East
St. Lolms. Has a 60-year franchize In Calro, Mound Clty and Moundas.

STOCK AND BONDS— Matuctly,
Stook, $100,000. - caneivane
Flrat mort, $250,000 gold car{

Date. Interest.
1008 5 g M-N
Portlsnd (Me.) Tr.Co., trug., & F,. D, Lunt Portl'd
Bonids.—Coupon bonds are In §1,000 pleces and reglstered In any desired
amount. Int. at Portland (Me.) Tr. Co. No&. [. and not subject to call.
ROAD.—10 miles of track completed and [n operation.
OFFICERS.—Pres., W. B. McKinley, Champalgn: V.-P.and Gen. Mgr.,
I',.“i;:. l“lschurz.nl;anvule: Seo, and Treas,, BEdward Woodman, Portiand, Me.
+ BS, D v

Quisfanding.
100,000

e ———

OALAIS, ME,

CALAIS STREET RAILWAY.—A trolley road,

ORGANIZATION.—Stock, $100,000; frst mortgage, 1808, bBs, J-J,
$100.000 due July 1 1018,

REPORT.—Year ending June 30 1008, gross, 328.203; oef, $1.004;
Interest and taxes, $5,654; deficlt, $3,000.

ROAD.—Calals Street Ballway, lower wharf to upper bridge, Calals, 4
miles; St. Stephen Electric St. Ry.. Militown, N. B., to St. Stéphen, N. B.,
3 miles; tatal, ¥ miles. The St. Stephen Electrio St. Ry. 18 a scparats
corporation, but Is owned entirely by the Calals company. @ cars.

UFFICERS.—Pres., George A, Curran: Sec., Charles . Pray; Treas,
and Gen, Mgr., . W. Young, all of Culals, Me.

CANTON, MASS.

BLUE HILL STREET RY,—A trolley road.

ORGANIZATION .—Franchizse perpetual,

STOOK AND BONDS—  Date.  Inferest. Outstanding. Maturity:
Stock $300,000 (1000 oo oo oo oo st e 300000 cemncasces
First mortgage 3500,000 ‘, 1903 bg AD 250,000 Oct 1 1923

gole - == -w-a ) INterest at Oty Trust Co., Boston, Tristee,
“Current Uablilt Sept. A0 1900 ..o 225,41

Bonds subject to eall ns & whole at 115 an

BARNINGS.—For 12 mos. ending Dee. 31 1000, gross, $83,420; net,
$24,9835; chnrges, $24,884; surplus, $09.

ROAD.—Operstes 19.5 miles of track from Mattapan, where connection
s made with the Toston Elevated Ry., to Canton and Stoughton, at which
latter polnt 1t connects with the Bristol & Norfolle St. RHy. and the Old
Colony Strect Hy. 32 ecars.

OFFICERS.—Pres., C. H. French: V.-P.; A. 8. Pratt; 2d V.-P., E. J. B,
Huntoon: Treas., Henry B, Sawyer; Gen, Mgrs., Stone & Webster, Boston,
—V. 78, p. 1000,

i
OAPE MAY, N. J.

CAPE PIAY DELAWARE BAY & SEWELL'S POINT RAILROAD.—
An eclectrlc and steam road,

ORGANIZATION.—Organized under the general raliroad laws of New
Jersey on Jan, 19 1803 by consolldation of the Delaware Bay & Oag‘e‘mz
RR. (owner of the Capo May & Sewell’s Point RR.) and the Cape May
Schellenger’s Landing RR, Uses electric power for pwr service and
steam power for freight, In 1001 control passed to the ing Company.
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RAILWAYS

[Vor. LxXXx,

ELECTRIC
Outslanding.

STOCK AND BONDS—  Dale, Maturity
Stock pald In (par $60)______ ____ $150,000
Firat mort. ($130,000) .. _our.1893 150,000 Feb. 1,1023.

Other debts Jan, 31 1010. ... _.__ sxssmamas 347162

In 1804 and 1805 hut one Interest payment was made, by mutual consent
ot bondholders. Interest was reduced to 5% for 6 years from Feb, 1 1806,
and remalng at 5%. Trustee la N. J, Trust and 8. D. Co., Camden, N. J-

ROAD.—Operates 6.20 miles of track extending to Cape May Point and
Sewell's Point, along the beach front through city of Cape May.

EARNINGS.—For year ending Dee. 31 1000, gross, $19,000; expanses,
$20,610; deflelt from operatlon, $9,551; taxes and Interest, $9,404; total
deflclt, $10,015.

OFFICERS.,—Pres., Geo. F, Baer, Philadelphia; V.-P., Theodore Voor
hees, Philadelphla; See., W. R. Taylor, Philadelphla; Treas., Harry E.
Palaley, Phlladelphla; Comp,, Geo. Ziegler, Philadelphla; Supt., A, G. Me-
Causiand, Camden,—V,. 72, p. 532,

e
OEDAR RAPIDS, IOWA.,

CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO.

ORGANIZATION .—Incorporated In Iowa In June, 1003, and acqulred
all the property and franchises of the Cedar Raplds Electrie Light & Power
Co,, the same belng free from bhonded debt.  Has long-term franchlses in
the cltles and owns private right of way 100 feot In width between them,

In 1000 old issue of $300,000 6% non-cum. pref. stock was retired and
600,000 6%, cum. pref. authorized. V. 89, p. 1541,

STOCK AND BONDS— Date. Inlerest. Oulstanding.
Common $1,700,000 S e mmeeea 31,700,000
Prel. $600,000 6% o0 - oon —oee 2,620 Dee,'00, 3%
First mortgage $2,000,000,f 1903 3¢ J-D 1,475,000 June 1, 1023

gold tsl.uul)]-..,__-“o"] 1linels Tr. & Sav, Bk., Chicago, co-trustec,

Int. at Hacrls Tr. & Sav. Bk.. Chlcago.

Bonds,—So far $1,440,000 bonds have been lssued, but $65,000 have
been retlred by sioking fund; additlonal bonds may be lssued for not ex-
eecdlog 75% of cost of permanent additlons, extenslons or other tall-
way, lighting or power companles, when net carnings [or yvear precedin
ahall have been twlce Interest charge on bonds outatanding and to be lssued.
A sinking furd began Aprll 119008 and donds are subfect to cald on or after
June 1 1914 at 1074 and Interest.  See V., 77, p, 22790,

Dividends.—On old pref, 6% cach In 1008 and 1000, On new pref., In
1009, Dee., 3%,

EARNINGS.—For year ending Apr. 30 1010, gross, $302,342; net, after
taxes, $144.425; Interest, 361,129: surplus, $83,200. For year ending
Apr, 30 1008, gross, $323,828; net, alter taxes, $127,131,

ROAD.—Operates 26 miles: of troek between Cedar Rapids and Towa
Clty. Standacd gauge: 70-0b, T ralls.

OFFICERS.—Pres., Wm, G. Dows; V.-P,, J. H, Smilth: Sec, and
Treas., lsaae B, Smith:—V. 77, p. 2270; V. 70, p. 211: V., 8D, p. 1481, 1541,

Interest.

TEEA

Maturlly.

CEDAR RAPIDS & MARION CITY RY.
ORGANIZATION. —Franchix explres In 1941,
STOOK & BONDS— M ikes, Date Inlerest
Stock $650,000 (5100} e e, $445,000
First mortzage $250,00 } 6.82 1501 b 205,000 July 11831
Interest at Amerlean Trust Co., Boston, '{'rmrlw

BEARNINGS.—For ecalondar year 1009, gross, $207,800; net, $73,363; In
1008, gross, $185,020; net, $53,245.

ROAD.—Own# road In operatlon 16.82 miles 1o length, extending from
Cedar Raplds, Town, to Marlon: seécond track, 2.28; sidings, 3.15; total o'
all, 22.26 mlles. Ralla, 45, 60 and 80<1b. T .

OFFICERS.—Pres., P. E. Hall; Treas., John 8. Ely; V.-P. and See.,
Henry V. Ferguson; Supt,, F. L. Disercns.

QOuistanding, Maturily

CHAMBERSEURG, PA,

({Hi}.\}ﬂgﬁ?m}ﬂﬁ GREENCASTLE & WAYNESBORO STREET RY.—
Tolie (418

ORGANITZATION. —Incorporated In Pennsylvanla on June 17 1901; also
owos & turnplie ropd, 43 miles. eapltal, $100.000, nod an eléctric-lght
plane, canltal, $A0,000,

In 1910 It was reported that company was arranging to Increase both lts
stock and bonded Indebtedness to $2,500,000 eéach.

STOCK AND BONDS—  Date. Interdnt.  Outstanding.
Common $300,000 — oo oeeave —oane awawa 3250,000
Preferred $300,000 =T 250,000
Flrst mortgage 300,000 gold] 1003 56 Jof 300,000 July 1 1033

($100 and §500) o | [nterest at Chambersburg Trust Co., Trustes.
Second . mortgage  $300.0001 1007 5 ¢ A 400,000 Oet 11037

($100 and $500) pold....c*[Int, at Chambersbiirg ‘Trust Co,, Trustee.

Bonds.—Flrst mige. bonds have no slnklng fund and bonds are not
subject to eall.  2d mtge, bonds are subject to call on any Int. perlod in or
after 1912 at 106, No sinklog fund.

EABRNINGS.—For year cnding June 30 1000, gross, $70,2035;
$33,210; Nxed charges, $37,161; denelt, $3,851,

ROAD.—Operates 30 mlles of track hetween Chambersburi, Greencastle
and Penn Mar, Gatge, 6 {8, 234 In.  70-1b. T and 80-1b. girder rall. A
3-mlle extension is proposed from Penn Mar to IHighfeld, Md., then to
Hlue Ridge Summilt.

OFFICERS.—Prea., Geo. B. Beaver, Wayneshoro; V.-P., R, W. Ram
#Ay, Chambersburg; Sec,, H. I. MeNulty, Chambersburg; Treas , W. I
Stottlemover. Wayneshoro; Gen. Mgr,, R D). Sefton, Waynesboro.—V. 83,
p. 1838; V. 00, p. 236,

Marturity.

net

CHAMBERSBURG & GETTYSBURG ELECTRIC RY.
ORGANITZATION . —Ineorporated 1o Peapsylvania Dee. 4 1000.
STOCK AND BONDS— Digte,  Interest.  Outstanding. Maturity
Stock $225,0000(850) <o ovvi cans $225,000
I8t mitge. $225,000 m.uum{ 1003 ] 225,000 May 11033
not red, rm'l'lnk!nz fund.¢*| Int. at Northampton 'Tr, Co,, Baston, trustes
BARNINGS.—For year ending Dec. 31 1000, gross, $40,140; deficit from
operation, $654; charges & taxes, $14,485; total defielt, $15,138.
ROAD.—Operates 13,25 miles of track between Chambersburg, Stou
terstown, Fayetteville, Greenwood and Mt. Unfon, 60 to 80-1b. 1' and
girder rall,  Gauge § ft. 24 In.
OFFICERS.—Pres., M. C, Kennedy: See. and Treas,, W, L. Ritcheys
Aud., 0. M. Davidson; Supt.., D. It Frets.

CHARLESTON, S8, C,

CHARLESTON CONSOLIDATED RY. & LIGHTING CO.—

ORGANIZATION.—Incorporated In South Carolina on April 10 1910,
Leases for a perlod of 00 years the Charleston Cons. Ry, Gas & BElee, Co.,
and guarantees dividends on stocl of that company. ~ Owns all the pref.
stock of the Char. Cong, Ry. Gas & Elec. Co.

STOCK— Dals.,
Stoelk, common, $1,500,000_ . ...
Stoek, pref, $500,000 6% - e -~ )

—¥. 00, p. 1101,

(1) Charleston Consolidated Ry., (as & Electric Co.

ORGANIZATION.—Organized Feb. 21 1800 as a consolldation of the
Charleston Clty Ry. and Charleston & Seashore RR, under Speclal Act of
Sonth Carollna Leglslature, granting a perpeétual charter and gas and electrle
llight powers.

Franchises are perpetual.  Also aowns the capltal stock of the Charleston
Oaa Light Co. (8608,150) and the Charleston-Edlson Light & Power Co,
9100.000]. and thus eontrols the whols fleld of lght and transportation In

batleston, In April 1800 bought the stock of the Mount Pleasant &
Sullivan's Island Ferry Co. and the franchise of the Mlddle Street & Sully
van“u-ls[nnd.ﬂ?-""“""“"' L )

On May 21 1010 shareholders were to vote on lssulng $500,000 prof. stocks
all of which Is to be owned by the Char. Cons. Ry, & Ltg. Co.V. 00, p.1169

STOOKE AND BONDS. Dale, Interest, Outstanding. Malturity.
Stock com.,$1.500,000(par $30) J-d $1.,060u,000 Jan'10, 2%
Stack, pref, 49 cum, $500,000

$50) = Q-1
Charleston City Orst mortgage] 1808 b6 g J-J 706,000 Jan 1023

$1,000) $350,000 gold. ... o} Tax free. Inv, at Mere, Tr.' & S, D, Co., Balt
Consol mtge gold sz,aim,nuu} 1899 o f M-85 1,734,000 Meh 1 1009

coupon ($1,000) *[Interest at Dalt Tr. & Guar Co., Trust.

Holders cart also collect coupons at Carolina Savings Bank, Oharleston .
If presented before the 10th of the month,

Bonds.—Of the consolldated 58, $8330,000 were reserved to retlre the
§800,000 Clty Ry. first 55, of which 384,000 canceled under sinking fund
and consols Issued to company In substitutlon,

Sinking Fund.—Afer 0 % dividend has been deelared on stock, a sinking
fund of $10,080 per annum becomes operative on consols,

Dipidends.—First dividend of 14 % pald July 1 1903: in 1004, 1%: In
1005, 11693 In 1006, 2 4 % In 1907, 2475 ; In 1008, 3%; tn 1000, Jan.,{ ¥5%;
July, 134%; 1o 1910, Jan., 29,

EARNINGS.—For Nacal years ending Feb. 28-20:

Grogs. Nat. Fixed Charges. Surplua
-S7o0,32 $260,815 $100,400 $101,018
. 12761 260,071 162,006 &, 673

654 301 230,040 157,100 §2,848

014,963 242,356 167,041 86,313

ROAD, &0, —0wns 40 mlles of eleotrle road, of which 30 miles In Charlea-
ton and 10 miles from Mt. Pleasant (conneetlng by ferry with Charleston)
to Sulllvan’s Island and Isle of Palms, a pleasure resort on the Atlantlo
coast, Including land at (sle of Palms, ferry, &e. The company has con-
solldated all of its three power statlons; both rallway systems and Ught and

awer divislon are being aperated from same stations; the seashore diviston
8 conneoted by submarine aable,

OFFICERS.—Pres., Phlllp H. Gadsden, Sen. and Aud,, Ohas. J, Dendt,
bath of Charleston; Cashler, W. B. Glenn., Offlces, No, 141 Meoting St.,
Charleston,—V. 88, p. 504; V. 00, p. 1101, 1168,

CHARLOTTE, N. C.

CHARLOTTE ELECTRIC RY., LIGHT & POWER CO,—A trolley road.

ORGANIZATION,—Is a consolldation In Jan. 1596 of all the glectria
Ughtlng and street mallway [nterests of Qharlotte.  Had slnee morged the
Charlotte Gas Light Co. Also controly the Dilworth Water (o,  Street
rallway, was, electric-lighting and power franchiises are unlimited 88 to time
and are sald to be exclusive untll Jan, 26 1013,  Stock 18 all owned by the
Charlotte Consolldated Constructlon Co.

Interest, Uu!sﬂrlnd[l‘lﬂ.

STOOR AND BONDS. Date, Maturity.
0,000
B l-d

Stoek (par $30) il 3200,
First mortgage $500,000 gnhl} 1800 $61,000 July 1 1920

(£1,000) sinking fund...c=/Int.at Mere, Tr. & Dep. Co,, Balt,, Trustee,
Refund & ext mortgage §2,-1 1000 5 A0 $330,000 April 1 1936

000,000 gold (§1,000) .. .c*[Int. at Mercantlle Ty, & Deép. Co., Balt,, trus.

Bonds.—On the Nrat mortgage bonds a slinktng fund 15 provided, operative
July 1 1000 of 1% of bonds outstanding, to bo Invested In bonds drawn by
lot at 107 34 and Interest, If not obtalnable at lower figure In open market.
OF the rof, and ext. mtge bonds, $380,000 are to retive prior liens, $1,270,000
for additlons and Improvenmenss under carefully guarded restrictions,
Sinking fund operative April 1007 of 1% of bonds lssoed, for purchase of
honds at 107 15 and Int,, If obtalnable; otherwlse, such Investments as trustee
deems proper, V., 88, p, 1232, $14,000 have been rotived.

ROAD.—Operates 18 miles of track and 46 cars.

EARNINGS,—For 12 mos. endiog Dec. 81 1900, gross, $268,032: net,
S5121,027: Interest, 306,275; surplus, $80.752. In 1008, gross, $242,472;
net, $111,453; Intereat, $35.550; surplus, $735,003,

OFFICKERS —Pres, and ‘Treas., II‘: D. Latta; V.-Ps., 1. 11, Springs and
. D, Latta Jr.: See., J. L. Chambers,—V, 60, p. 384; V. 83, p. 800;
V. 88, p. 1252,

OHATTANOOGA, TENN,

CHATTANOOGA RAILWAY & LIGHT CO.

ORGANIZATION. —Incorporated in Tennessee on July 24 1000 as &
ronsolldation of the Chattanoown Rallways Co. apd Chattanooga Electrle
Co. per plan V. 88, p. 1407, V., 80, p. 285,  Owns entlra capltal stock of
Lookout Mountaln Ry. Does entlre street rallwny and electrie lighting bos-
Inesy in Chattanooga and suburbs,  Maost of Street tallway franchises per-
petualy some are for 20, 21 and 40 years.  Blectrie Hght ol pawer fran-
ehises perpetual,

STOOK AND BONDS—
Comniton $3,000 000 ($100)
Prot $2,000,008 5%, cum(5100) . L{ 2,000,000July:10,1 _I*;%
Firat and refund|ng mortgage] 1800 b MeN 1,600,000 May 1 14

$15.000,000 ¢ (51.000) —_¢* | Flilelity Trust Co., Philadelphla, Trustee.
Chatt Rys 1st cons mtge, seel 1008 ° 5 g M- 2,105,000 May 1 1056

text (S500&51,000) go®o o (Int, at Trust Co, of Nor. Amer., Philla,, Trust.
Chatt Elec Ry 1st M 8 25.!100] 1808 [0 B 5 025,000 Jan 1 1019
€ notsubj to call (51.000)e* [ Int. at Maryland Trust Co,, Balt,, Trussee,

ook —Pref, shares "-'tllflTli' with corm, after com. has recelved 5%,

Honds.—'The 53,000,000 Chattanoogs Rys. mige. has been closed ot
32,700,000, of which $625,000 are reserved to retlre prior llens; callable an
Interest date at 107 and Intercst on 3 months’ notlee, OF the 18t & ref.
Bonds, $2,700,000 arve reserved for prior lens amnd $10,610,000 for exten-
glons, betterments and permuanent Improvemonts at 85% of cost, Thers 1s
no sinking fund; bonds are subject to call at 105 and Interest on any Interest
(\Inu-. Aftor Nov, 1 1016, Interest ls payabla In Now York or Philladelph a.

‘o BB, N, 846,

!.lfr'f;rrr.'nm,--In'lll.-n dbve, LA, iml{i on pref. Oct. 1009, and same amt,
fquarterly sinee to and Inelading July 1010,

BARNINGS.—For (comblned eompanies) ) months ending Apre, 30 10105
Grogs, 3507,308; opor. exp. and thxes $3735.010; not, $233.801,

ROAD,—Owns 64 miles of track., Including fecond track and sldings.
Gauge 4 (6 84 In. T and pleder ralls,

OFPICERS.—Pres., C. M. Clark: V.-FPg., M. S, flopking sod . L. Clarky
Seo. aml Treas,, G, L. BEstabrook; Asst. Seo. and Asst. Treas., J. O, Light-
foot Jr.; Mer., W. E. Dollean. V. 80, p. 280, 846,

(@) Lookout Mountain Ry.—

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the
Lookout Ineline & Lulah Lake Ry. Stool all owined by the Chattanoogn
Rallway & Light Co.

STOOK AND NONDS, Date,  Interest.
Stoek (5300,000) ik S300,0000 . o 0
Flrst  mortgage ($500,000)] 1000 L4 Seit text  May 1.1058

rald [Trust Co. of North Ameriea, Phlla., Trustoe,

RBands.—350,000 has heen authorized to be lssued.  None lssued yey,

BARNINGS.—Included in Chattanooga By, & Lt, Co. varnlngs,

ROAD.—Qperates 4 cable road of 5,000 fect, and hay 5 miles of cleotre
road on top of mountain,

OFFICERS.—Pres., 0. M. Clark: V=P, M, S.
Treas., G, L. Estabrook: Treas, & Asst. Seo., J
Wm. A, Rolling. Office, Chattanooks, Teon, =V,

e ————

OHICAGO, ILL.
NQ'%EIGRA ELGIN & CHICAQO RR.—Uhlvd-rall eltotrle (see Map on

ORGANIZATION.—Is a congolldation In April 1006 of the Aurora Eleln
& Chleago Rallway, the Elgin Aurora & Southern Teactlon Co. and the
Cook County & Southern HR, V. 82, p. 270, 691, 1155, Chartered In
Liinols under law npp‘lfvtmr to steam rallroads,  Pres., L. J. Wolf In a letter
dated May 20 1000 (V. 88, p 1018) stated that systom s o the 1haln on
private right of \Mr or protected by S0-venr franchises or grants without
Umlt.'"  Does freight and express as well s {lmsemtur business, V. 83,
p. 400,  Has exclusive contract with Metrapolltan West Slde Elevated to
aperate over Its traciks.

STOCK AND HON 15— D ite, Tnterost,
Common $3,100,000 ($100) ccn wne= ol
Pret $3,100,000 (3100} 6 "5c0m . .- “f 8,100,000
Flrat and refundlog mortgagel 1006 5 ¢ J-J 1,000,000 July 1§ 1048

utatanding.,

Maturity:
e 33,000,000

Date,  Inlerest.

Outstanding, Maturlty.
[}

Hopltins: Seo. & Asst.
O, Llghtloot Jr.; Supk.,
83, p, 323 V. 87, p, 226,

”m‘-v-"d'rf.om\w,m‘;nrlumle.
3,100,000 Apr D*
Y Apr'Lo ’{ﬁ

|
325,000,000 gold (31,000) .4 Int, at Clt, Sav. & Tr. Oo,, Cleve., And also
et &1 gy n N, Y, ‘i'rn:.atrm. Narth, I'r fCo,, Chle.
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ELECTRIC RAILWAYS

[ Vorn, rxxxx,

Dale, Interest.  Outstanding. Materiiy.
1001 6 g A-O 16 §3,000,000 Apr 16 1041
§3,000,000 ($1,000) gold FAmer. Tr. & Sav, Bank, Chleago, Trustee,
cannot be ealled JInterest payable ln Chleago and New York,
Elgin Aurora & Southern first] 19801 & gJ-D 2,000,000 June 1 1918
mege. $2,000,000 (u.oumrrm at Amer. Tr. & Sav, DBank, Chleago,
gold sinidng fund--._._.e*) ‘Trustee, and Flst Nat. Bk, N. ¥ Clty
Stock.—Proferred stock waa 6 9% cumulative untll April 1 1000; thereatter
8% cumulative.
Bonds.—Or the §25,000,000 new bonds, 35,000,000 are rescrved for prior
lens and the balance for Improvements, extenstons and self-supportlng
acquisitions under rigld restrictions.  They are subject to call on ar before
July 1 1811 at 102 44 and [nt., but not thereafter.  See V. 88, p. 1618, On
the Aurora Blgin & Chicago Ry, a sloklog fund of $50,000 per annum com-
mences on Aprll 15 1011, See V., 74, p, 726, On the Elgin Aurora & South'n
bands & .mmrnu fund 12 17,000 per anntm first 5 years and $26,000 annunlly
thereafter; $100,000 have been purchased and are now held In sinking fund.
Ditidends —Tirst dividend on preferred—1 3 %o —pald July 1006 (V, 823,
. 1436), and the same amount quarterly since then up to and Including
Aprll 1900,  July 1002 dividend Increased to 1349 and same amount pald
uar. sinea to and Iocludiog April 1910, Opn common, fret dividend—
M7 —0ct. 7 1007, In 1908, 4%, In 1000, 839, 1o 1010, Jan,, ¥%:;
preil, 3%

STOCKS AND BONDS.—
AE & C Ry Nret murtgnzul

3 ending June 30:

58 Nt Fized Charges,

470,945 addl,827

1,008 802 G20,023 Sa3,700 260,023

1,340,244 al2,068 A18,807 202,861

ROAD.—Operates from Flith Avenue statlon In the Clty of Chicago, over

tracks of the Metropolltan West Slde Elevated road; thence on [ts own lne

to Wheaton, with lines from Wheaton to Eleln, Batavia and Aurora; also

from Elgin to Carpentersville, Dundee, St. Oharles, Genova, Yorkville and

Bristol. Total single track, 160 mlles. Third rall, standard T, 100 Iba.;

teack valls, 80 1bs.  Interurban and elty Unes, 60-835-1b. T and gleder calls:

114 passenger cars; 2 express cars; 6 Soowsplows and sweepers; boother

cars;  total cars, 127,

OFFICERS,—Pres., L. J. Wolf, Cleveland; V.-Pi, M. J. Mandelbaum: Soe,

and Treas., H. C, Lang, Cleveland; Asst, 'I'veas., A B, Felbl Aud., O E.

Flenner; Gen. Mgr., FEdwin ©. Faher, Wheaton, [Il. Executive offlces,

Garfleld Blde., Cleveland, Ohlo.—V, 85, p. 721; V. 87, p.1631;: V. 88,p.1014;
V.80, p. 1480, 1605; V. 00, p, 302.

CHICAGO CITY & CONNECTING RYS,—A collateral trust,

Formed In 1010 under a trust agreement, to take over the stook of the
Chicago Clity Hy., together with the securitles of the Calumet d& South
Chleago Ry,, the South Strect Rallway
Chlcago Ey. and the Chleago & Western. These properties comprise 407
mites of street tallway In southern divislon of Chleago and vieinity, See
outling of plan In V, 00, p. 538, 6256. The trustecs are: . H, Gary, A, J
Earling and S. M. Feltomn,

STOUK AND BONDS . — Date.
Com part certs 160,000 shayes ... 150,000 ahs,
Pref part certs 260,000 shares. J=J 200,000 8hs. ___ .

Coll trust mtge $22,000,0007 1010 & A-O $22,000,000 Jan 1
gold sinking fond. _o*&e* ) Int. In Chic. or ¥ Y, 15t Tr. &5.B.Chic, Trus.
Participation Certiftcates.— Preforved pactleipation ghares have no  par

value but are ent tled to preferential cum, divs, aggregating $4 507 alsg,

Bfter com. partio. shares shall have recelved 84 1many year, the remalning

ﬂhr}}[us. not (‘(C‘I'L‘(“nﬁ In any year $1,000,000, shall be {mlcl ratably, 34 to

pref. and 3§ to com,, but In no case will the pref. corts. be entitled to more
than 37 each per annuing also have preéference upon distributlon of trist
tund to the amount of 3100 each and accumulated dividends.

Bands.—Coupon bonds lu denom, of $1.000; registered bonds $1,000 or
multiples. A slok. fund provides for redemption, begin, March 1 1915, of
$105,000 of boods p, a., they belng redeem. for the 8, L., or 45 a whole, at
106 and Int. In case of Purclmm of property of the Chicago (:us- Ry. by
Clty of Chilcago, or termination of trust agrecment of Jan, 1 1910, then
bonds are redeeinabla at par and acorued \nterest, See V., 90, p. 658, 625

Slocks and Bonds Depasited to Secure the Collateral Trust Bonds
Stocks (par), adonds (par).

None

*35,000,000 consols
1,600,000 1st M 65
*1,000,000 new 15t 5s

*74.000

$7,674,000

Stirplus,
§120.018

o the Hammond Whiting & Ens

Interext.  Owtstonding. Maturity,

Chle.City Ry., value $200 llﬁ{r 5100 sh 516,071,000
Y

Calumet & South Chlcago * 5,000,000
Southern Streot Ry . ... ... o - 2800:000
Hammond Whitlng & East Chlcago Ry *1,000,000
Chlcago & Westers o ... _c.oonn - 72,000

-523,843,000

* Entlire lssue,
Under provisions of the trust mortgage theae reapective lssues of bonds
as an entlrety may be converted lnto capital stock of the respectlve
eompanles to an equal amount.
REPORT,—Net Income avallable for Interest and dividends for vear
ended Jan, 31 1910 1 stated to have been $2,177.000. V.00, p. 625,
BOARD OF DIRECTORS.—Chalrman, Lra M. Cobe; James B. Forgan,
John J, Mitchell, Samuel Insull, John A, Spoor, Edward Morrls, Harrlson
B. Rllnl;(. E. K. Bolzot,
OFFICERS.—Pres., Ira M. Cobe; Sec, & Treas,, F, G. Morray,—V. 0,
D. B3, 108, 508, 620, B48.

(1) Chicago City Railway.—An electrle road.

ORGANIZATION.—Incorporated In Feb. 1850, and bas extenslve sur-
face road privileges In the south divislon of Chleage, In June 108 entered
Iato a contract with the Commonwealth-Edlson Co., by which the Chlcago
Clty ng. agrees to buy all of Its electrle power from that company until
June 1018, The rallway has abandoned (ts producing plants but retalns
Ita distributing plants. "V, 87, p. 1010,

New Ordinances and Franchses.—On Feb, 4 1907 the Clty Councll passed
ordinances providing for a settlement of the franchise questlon. These
ordinances were approved at the clty electlon on April 2 1007 and formally
accepted by the company’s board of directors on April 16 1907, An ex-
tended outllne of these ordinances, one to the Chloago Clty Rallway Co.,
and coverlng the llnes operated by that company, and the other to the Chi'
cago Ry, Co., and coverlng the lines of the former Ch'cago Unlon Traction
Co. (now the Chicago 'itnllwnlva Co.), waus plven In V. 84, p. 1123, The valus

the tangible and Intangible property of the Chicago Clty Ry, at date af
the ordluances was fxed at $21,000,000. The clty or any COmpany &ii-
thorized by 1t Is glven the lght'on Feb. 1 or Aug. 1ot any year, on six
months' notloe, to purchase the entire property of the two systeins, or elther
of them, at thelr value at date of ordinance, plus 'the cost of rehabllitatlon
and extenslons, Including falr allowances for econstruotion, profit and
brokerage." But It the properties are acquired for operatlon by o pri-
vate corporatlon, for Its own profit, the purchase price 18 to he Increased
20% —barring the case of a private company which mlfht be willing to
turn over to the ety all profits above 5% on the cost of the lnvestment,
The companles are limited durlng thelr operation to an Interest retirn
of 6% upon the agreed value plus the cost of rehabllitation and exten-
slons. All net profits above thls are to be divided oo the basls of 6695
to the clty and 45% to the compenles, but a deficlt In aAny year 15 to be
made good out of the Ipmma of subsequent years. After .\pr]}ly 15 1010 tho
companies are required to set aside 6% of the gross recelpts for malntonance
and repalrs and an andditional 8% of the gross recelpts to cover renewnls
and depreclation, Whatever portion of the two funds s not used, remalis
In the funds and passes to the cll‘y or 1ta lleensee upon purchase.  But if
the two funds are not sufflelent for the purposes named, the campanies
are_obligated to supply additional funds.

transfers are required over all connecting lines within the elt

tovered by the Chicago nallwa{ys Co., the Ohlcago City Ry., the &mgo
Consolldated system and the Chicago Gleneral Ry, (excepy terrltory bounded
by 12th St., south and maln branches of Chleago River and Lake Mlehlgan,
until subways are In operation, when transters will be glven at nll lnter

ot in the subways}), provided the passenger has pald o five-cent
face and is t.ruvullnﬁ fn_any one geoeral direction, Certaln extensions
are provided, and the Chicago Clty Company agrees to construct In ade
dition the equivalent of elght miles of slngle track and the Chleago Rall-
ways systemn the equlyalent of twelve mlles ol slngle track, in each year
alter the third year. ha wmgnn!u also agree, upon demand of the city,
to turnlsh funds not exceeding $5,000,000 In the aggregate for the constrye.
tion of a central down-town subway to be bullt and owned by the cit d
two-fifths of the coat to be borne by the Chleago City Ry. and three-ffths
by the Chlcago Rallways. Section 26 of Chleago Clty Hy. ordlnance fixes
t cnlaltu Investment limitation of the company as follows: *"The com-
pany shall not he required on account of any extenslons or subways, or on

limits

account of underground. trolleys, or on account of any cxtenslons of L8
streot rallways, other than the extenslon provided for in exhibie A, "and
In Seetlon 36 of thls ordinanee, and four (40 miles of double or elght (8)
miles of slngle track per aunum, as In Sectlon & hercol provided, to Increase
its total capltal In ment to such an extent that the return thereon over
and above the Interest charge of 5% thercon by this oniinance authorized
would be reduced an inadequate or noreasonably amall amount,*

The franchises granted by the ordinances run untll Feb, 1 1927, The
elty reseryes the right at any thoe to compiute & gum not execeding the
elty’s share of the net recelpts for the previons vear into o reduction of tlie
Fates of fare  After one year C4rs may no longer be run lon tealos, but
must be operated sinely.

Claligmed & South C) o Operaled . —Under an Operatiing agresment en-
tered tnto in 1008, operates the Calumet & South Clileago Hy. nod will alsa
direat the worle of fta rehabllitation,

Southern St Ry, Operated. —Under ordinance. wliteh went Into forea
Aprll 11000, operates the Southern St, Ry, and wil carry on work of the
rebnbliltation of that road

STOCK AND BONDS— Dale, Intérest. Outstonding. LastDie..&c.

Stock, 519,000,000 (5100) Text Q-MI0 $18,000,000 See text
Flrst mort, (51,000), gold e&rf 1007 Sg F-A 20,000,000 Feh 1 1027
First Trust & Say. Ble., Chicago, Trustee,

Bands.—There s no Hmit to the amount of bonds that may be |ssued
uniler the above mortgage, Hou an be called at 110 and Interest on or
before Feb, 1 1812, but not th « IInder the Chicago ety ordinance,
In case of purchase the elty has the rlght to redecm bonds At par before
maturity, V. 84, p, 1488, . Altogether, 325,000,000 bonds have
been mﬁ:._“my $22,800,000 out June 1910,

DIVIDENDS. —Usually 1295, were In 1893, 24%: 1804-1900, 122 In
1001, 10 7% In 1902-00, 9% 1IN 1010, extra div. of 49 pald March 2 and

o March 20, L

ROAD, &e.—Company owns 252,29 mlles of single track, all now oper-
ated by electrlelty. System covers the South Slde of Chleago, extending
from_the centre of the business distriet south to 79th Street anil Detwoer
the South Dranch of the Chicago RIver and the Lake.  Cars requlred by
trdinance Jan. 1 1008, 804 double-truck cars, 201 single-triek caes: total
1,066,

REPORT,—For 12 months ending Jan, 31 1010, See V. 00, p, 767,
Passenger recelpts. .. 58,730,700 | Income from operation. . _$2,2558,402
Heets, from other souroe 0% A | Other Income (eontractors

sy it « rolerage, &) -
Total roceipts. - $8,004,045(
JOT, EXDVa . EAXES, renew- 1
als and Int. on cap. lny. 8,230,785

S803,413

655,715

52,509,107
1,110,667

0y Total lneome. . ...
Interest on bonds_ .

$1,608,440

c= - 1,800,014

Netearnings. . __ .. _.__
Clty's proportion, 55385 ... §d74 822
Co.'s proportion, 4 wo SR 401
Int, on capltal lnvest's. . z31,8064 001 Dalicit
% The “Interest on caplital Investiment,'* 81,864,001, 18 that certified by
board of supervising coglneers, as provided by the ordinance of Feb, 11 1007,
OFFICERS —Chalyman Ex, Com., Ji. A, Spoor; Pres., T. E. Mitten!
V.-P., B, B. Hamliton; Seo. and ‘Preas., F. D, Hoffmann: Aud,,J.J, Duclk,
—V, 86, p. 284, 475, 644, h45, 008, 850 V. A7, p. 677, 1010, 1410: 'V, 88,
Dy 230, 203, 7448, 819; V., 80, p.1270; VL 00, p. b3, 72, 626, 167, 771,

2} Calumet & South Chlcago Ry.—Electrle.

OQRANIZATION .— s a gonsolldation fortued In 1008 of the Calumet
Elg¢etrla Streot Ry. and South Qhleagn ity Hy. In pccordance with the
torms of ordinanee passad by the Cliy Counell Marel 50 1908,  Linea
are loeated In the soutl diyision of the elty of Chileago,  ‘The ordinanee
eranta francliidses ol Feb, 1 1927 and provides that the elty 15 1o recelve
83 96 of net recelpts after allowlng for operating expenacs, taxes and depre
elation and 54 on pregent, valué, togethior with am ints expended for im-
provements and extenslons. Interchange of transfers with Chleago City
Hy. by establishing four tranafer sofles 18 proviogd, pub in theee of these
zunes free transfers cannot boe sompelléd unlesg net earmings for preceding
year were equal to 595 onthe lovestment and the eoampany's share af the
net earnings amounts to 14 5% additlenal,  City may puiclinge property
on Feb, 1 or Aug. L of any year upon slx months' notleo, for present value,
which 18 Nxed at 55,000,000 plus amount expended for lmprovenments,
additlons and extensions, but only for munlelpal operation, where piiro)inse
15 made prior tn Feho 1 1927, With an addllon of 20 % In price, eliy may
also purchase for the purpose of turning property over to other parties (it
yurchused for Chicago Clty Ry. only 12% additlonal need be pald), but
bls additional sum need not be palid where these othier partles agres to pay
aver to the l:lf]y all of the profits above 6% on the purchase price, . A8,
p. 1223, OnJan., 31 1810 certllied value of propecty and additions thereto
was $6,031,270. '

Operaling Agreement with Chicago City anm{.r Cla.—0n June 20 1908 Chl-
ecago Clty Councll approved a%crwmcnt by which Uhiunhin Clty Ry nggreea to
operate Calumet & South Chileago Ry, Co.’s streot rallway s]yxwm. and to

ace In operatlon the rone system of transfers, #s deserlbed above. The
Pn!ter company agrees to pay actual cost of this aperatlon, and Joint costs
are to L pald by both companles ln proportion to gross t‘ccclpts of each,
with certaln exceptions. In additlon, Calumet & South Chieaga Ry,
will pay Chleago Clity Ry. I of the actual saving In oper, exp. resulting
l‘romv]n nt operation, such saving to be determined by a board of englneers.
See V. 87, p. 224,

101,500

STOCK AND BONDS— Date,

Stock. $5,000.000 ($100) —___ ____ < $5.000,000 oo .. __
Flrst mortgage rv:lmhillt:n.lnn} 1008 {4l LR 1,000,000 Feb 1 1027

($1,000) gold. Nosink fde®|[nt, at Flrst Trust & Sav. 1k, Chic., Trustee
2d mortgage consolldnted $5,-1 1008 5 g I'- 5,000,000 Feh 1 1027

000,000 (51,0000 gold- . o® [Int, at Pirst Tr. & Sav. Bk,, Chie,, Trustee,

Bonds.—The Issue of 1st mige, bonds 18 Indetenminate, amount to be
Imited to amount of few worle done on praperty,  They are subject to
call at any Int, date at 105,  The consel. mtee, bonids are subject to call ab
103. They wero Issiied to take up all prior lleng,  Nelther issue of bonds
hns o sinklng fund.

EARNINGS,—For year ending Jan, 31 1010, gross, S881,177; net, aftor
taxes, $264,308; Interest return on Investuient, 3202, 188; defely due the
company from net of succeeding year, $27.805,

ROAD ,—Operates about 04,1568 miles of slngle track, reaching South Chls
cago, Pullman, West Pullman, Auhurn Parck, Buenside nnd Manphiattan
Beach, Also extends fromy Jackson Parke to 100th Street and the [ndlans
State lne along the Lake shore and both sldes of the Calumet Hiver, 70,
75, 83 aml 85-1b, ralls.

OFFICERS.—Pres,, Glenn 1B, Plumb; V.-, 1D, M. Cuminihis; Seq, and
Treas., 0. S. Galther.—V, 87, p. 224, 2802 V. 88, p. 474; V, 00, p. 53, 1044,

Interest.  Outstanding. Maturity.

(3) Southern Street Railway Co.—A trolley road.

ORGANIZATION .—Incorporated In (1ol as & reorganlzatlon of the
Chlcaigo General Ry., which wad bid In at foreclosure sale on Sept. 30 1007
by the Southern Street Bollway Co, V. 83, Dy 4,

Operating Agreement with Chicago ity Ry, Co.~0n April 1 1000, the
ordinance by which the Chilo, Clty Ity. operates the property wont into effeet
when the Clty Company took possesslon and Ill;L:nu operating with 28 new
cars, retiving an equal number of old ones.  The S800,000 Jst bs of 1904
were all retieed, ond trust. deed released, and now  bonds provide for
rehabititation requirements and for refunding of old 18ty  The Chle, C[[J
Ry. operates the proporty and the Income therefrom (after allowing 5o
return on the Investmont) 1s divided between the olly and the Southern
company under the terms of the urrllmu]i:'c ns In V', B8, p, 1003, 55% golog
1o the elty and 459 to the Southern, The elty purahase price as fixed by
the ordinance amounted onJan, 30 1000 to 810,240,005,

STOOK AND BONDS— Date.  Inlerest. Outitanding, AMaturity-
Stocle, $800,000 ($100)caecc. -o- sszzime $800,000
185 MOTtRALE. - anonv-mn-a==[ 1000 595 ) Feb 1 1027

Flrst Trust & Sav, Bank, Trustee.

Bonds are llmlted only by company’s requlrements under city ordinance
for retiring old bonds ($800,000 all discharged) and for additlons and (me
provements.

ROAD,—Owns 18.81 mllés of stngle track: extends from Wabash Ave. to
40th Ave. on 22d 5t.; algo on 2ith St., Lawndale Ave,, Kedsle Ave. and
Throop St.

REPORT.—Proportlon of net carnln
Jolnt operation of Chleago Clty Ry. an
ending Jan, 31 1910 was $124,432,

OFFICERS.—Pres,, Wi, H. Roberts, 824 Monadnock Bldg., Chloago:
S\;:cﬁn“d 3\;‘”“ Treas,, Allen R. Smart, Chlcago. V. 88, p. 1003, 1063;

= B0, P, 54,

due Southern Streot Ry.from
Southern Street Ry. for year

pitized for FRASER
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(4) Hammond Whiting & Easl Chicago Railway Co.—A trolley road.

ORGANIZATION .—Incorporated In Indlana In Jan, 1010 a8 suecessor
to Hammond Whiting & East Chicago Flectric Ry. Franchise expives in
1084, Power I3 furnished by Calumet & South Chleago Ry.

STOCK— Miles. Date, Interest. Outstand'g. Dividends.
Stook $1,000,000 (5100) 26,04 ____ ___. $1,000,000
First mortgage 51,000,000 o 5% 1,000,000 -

OAD.—Owns 26,04 mliles of track, extending from State [lne between
Illinols and Indlana at 108th St., Chlcago, to Whitlog, LBast Chlcago and
Hammond In Indlana, and operates in connectlon with Calumet & South
Chlcago Ry, to 063d St. and Madlson Ave. In Chleago. 11 motor cars; &
other cars; standard gauge: §0-Ib. T rall.

OFFICERS,—Pres,, T. E. Mitten; V.-P,, W. W. Crawford; Sev. &
Treas., F. D, Hoftman; Asst, Sec.~Treas., C. A, Weber; Gen, Mgrs., AL,
Drum & Co., 120 Monroe St., Chicago.—V. 79, p.103.

CHICAGD & SOUTHERN TRACTION CO.—An electric road.

Recaivership Asked. —On Jan, 24 1910 a bill was fled /by Western Trust &
Savings Bank of Chicago, the mortgage trustee, asking for & recelvershilp on
the ground of Insolvency (V. 80, p. 302), but as company appears to be
making satisfactory progress In re-alranging s finances, sult 18 not belng

pushed. V. 00 p.02a.

ORGANIZATION.—Incorporated In 1004, In July 1907 purchased the
Chicago Blectrle Tractlon Co. {(5successor to the Englowood & Chicago Elee-
tric Hy.) at foreclosure sale, Of the $5,000,000 bonds glven below, $2,500,-
000 were used to bulld the road from Harvey to Kankakee, and to purchase
the Chic, Elect. Trac. Co. running from Harvey to Chleawd, The remalning
$2,500,000 15 to be used In completing road to Lafayette, or anyother exten-
alon. Private right of way outside of towns.

STOCK AND BONDS— Dale. Interest,  Ouistanding.  Maturify.
Stock, $5.000,000. . o oo mceee a=sa cera=ee 92,000,000
First mortgage, $5,000,000-._ 1907 o 2,600,000 Jan.1 1037

ROAD,—Operates 681 mlles of track between Chleago (63d S€) and
Kankalcee, LExtenslon to Lafayette s contemplated,

OFFICERS, —Fres., Matthaw Slush; See. F. M. Lowes; Treas. V. R.
Ronk; Supt., W. B, Tarkington.—V. 805, p. 159, 283; V. 00, p. #02, 620,

CHICAQD & MILWAUKEE ELECTRIC RR.,—A trolley road.

Recelveranlp —n Jan, 28 1908 Judge Grosgeup appolntod W, Irving
QOsborne, Vice-Prea Central Trust Co., Chleagor D, B, Hanna Viee-Pres,
Qanadian Northern Ry, Toronta, cod Albert C. Frost, Pres, of the com

any, recelvers. George G. Moore was subsequently substitnted for Mr.

rost. See V. 86, p. 284, 337, 1223, Aprll 1908 Judge Grosseup author-
Ized the Wisconaln corporation to issue $1.000,000 recelver's certificates to
complete road (V. 86, p. 017, 1130, 12230  Interest due July 11008 on the
5$4,000,000 bonds of 1802 Is In default; tho Interest due on $1,080,000 first
mortgage bonda of 1800, however, has been pald.,  Detault also oceurred on
Wiscoualn Dlvialon bonds July 1 1008, V.87, p. 06,

Forcolosure Sull,—In Nov. 1008 Wlsconaln Div; bondholders' protective
committee approves) the action to foreclose the mege. on the Wisconsin
diviston and authorized the fNling of & bUT for stmilar aotlon with regard to
the Illinols division, Tn Dec. 1908 Judge Grosscup entered an order con-
solldating the varipus foreclosuro sults, V. 87, p. 1237, 1477, 1604. The
ponsolldated bill seeks to establish and foreclose an equitable Hen In favor
of all the holders of Wisconsin bonda agalnst the Hlinols properey, on the

round that soma §2,000,000 of the proceeds of thesg bonds were uscd for
he benelit of the Illinals portlon of the line. V. 87, 15832, 1663, Thiy
threatens to displace the linols divisioo bonds' Orat jlen on the Illinols

roperty, and a protective committes of Tlinols division bonds has been
ormed. V., 87, p. 1004, 1003; V. 88, p. 374, Feb, 1900 the Merchants®
Loan & 'U'rust Co., Chlcago, ns trustee of the Hlinols diviston bonds of 1802,
fllest a bl In U, 8, Clreult Court of Northern Diskrlct of Illinols to foreclose
mortgage. V. 88, p. S04,

ORGANIZATION .—Incorporated under the general rallroad laws of
INinols and Wisconsin and has the same privilege as steam roads.  This
company was successor by purchase on Dec. 31 1902 of the Chlcago & MI)-
waukee Eleotrie Rallwaey Co, Leases the Chie. & Mllw. Elec. RR. of Wis
conzin for 50 years from 1005, and guarantess ita bonds, both principal
and Interest. Does a frelght buslness.  Frajehises, except 4, are sald to
be perpotual; serves 25 oltles gmil towns.

STOCK AND BONDS— Dute. Muaturity,

cveea-= 55,000,000

Stock, $5,000,000. T e 00,
O & M B Ry Ist M, § 0,0007] 1800 Sgdd 1,080,000 July 11919
}int. at Standard Trust Co,, N. Y., and Cleve-

Interest,  Ouistanding,

g (51,000 each) ¢; may be t d T

called any Interest day at| land Truss Co., Trustees, Cleveland Trust

105 and Interest .. Co. and Royal Trust Co., Chleago.

O &M E RR Ist M, sn.unu.-{ 1002 L BN 4,000,008 Jul Y 1.1n22

000, gold (81,000) - -.-..ofint. at Merchants' Loan & T'r. Co., thcnaq;.

| Trustee, or Nat, Bk. of Commerce, N, Y.
Wisconsln Divislon, 15t mtg,| 1005 6 g J-J 10,000,000 Jan 11025

Funr, gold, $10,000,000 }Interest at West, Tr.&Sav. Bk, Chle., Trustee

($1,000) ... or U. S. Mortgage & Trust Co,, New York,
Recelver's certa 0 M-N 11 1,000,000 1011

(51,0000 o .- s

Bonds.—Of the $5,000,000 Rellroad Company bonds authorized; $1,000,-
000 are reserved to retlre a llke amount of bonds of the Rallway Company.
Bonds are oot subject to call, Sea V. 76, p, 2111 V. 78, p, 1406,

Stinklng fund on the Rallway bonds of $50,000 per year begins with July 1
1010. 0 more than the §1,080,000 of these bonds outstanding will ‘be
Issued. ‘These bonds are subj. t call on any Int. date at 105 and laterest,

The Wiscongin DIv, boods are guar., prin. and nt., by the Chnle. & MiL,,
El RR. of LI,  Nos. I, and are not subject to call. -~ Of the $10,000,000 re-
ported outatanding, $1,167,000 lg pledged as collateral for notes and loans.,

A 32,000,000 185ue of 6% notes was anthorlzed ln 1007 (V.85, p. D20),
but It Is understood that not more than $121,000 of these notes wore 1ssuned
agalnst which $203,000 of Wisconsin D v, bonds are pledged, V.80, p, 347,

The recelver's certificates are a prior Hen oniy to the $10,000,000 Wiscon-
slo Division 64 due 19250,  They ate subject 1o eall at option of receiver,

V. 86, p. 836, 11b0, 1339,
REPORTS OF EXPRRT ACCOUNTANTS. See report of Arthur

Y:mmf & Co. fenpaged by the recelvors) In V. 87, p, 225; also that of
Marwlele, Mitchell & Co. Songn;:ml by Pres, A, O. Frost, and eritlolsing the
first report) o V., 87, p. 1476,

Earningd of systemn, as re-stated by Arcthur Young & Co., omitiing all
frelght earnlogs and expensges of consteuetion materlal bauled, were as
follows (we also add the Qgures for 1000)

Calendar ross O perating
Edrnings, and Tares.
$240,870 $180,51

J02,663

1,000,000

1908

Nt
Earnings.

Tond
Interest.
$214,000
30,0

Balanca,
Dartelt.
$163,640

014 086:‘?00 234,220 3113:3713 gur.121,850
pald only on first mortgage of 1800, a Inclides
358,370 lut. on recelver’s ob lgations and $54,000 [nk, on Nest mtge, 1809,

ROAD.—0Operates 170 miles from Bvanston through Waukegan, Keno-
sha and Raelne to Milwaukee, Including extenslon to Libertyville. Line

m Ev ton {whore lon 15 made with Chicagol to Waukegan was
opened In Aug. 1890, and extenslon to Libertyviile In Sept. 1003, and to
Rockefeller In March 1005; 38 mlles addlitlonal to Zlon Clty and Kenosha
wera placed In operation Dec, 2 1905 and the llne to Racine on Sept, 1 1900,
Line opened to Milwaukes Oct, 31 1904, Pmc:lcalhy all the road ls bullt
on private right-of-way and road i double-tracked throughout. Rally,
65 and As-lb. V. a7, X 00,

OFFICERS —Pres,, A. O. Froat; V.-P., Gordon A, Ramsay; Seo., Plerra
G, Beach; Treas., W. O, Kllman: Gen. Mie, for recelvers. 2. B, Downs.
—V. 87, p, 90, 245, 930, 1287, 1476, 1477, 1532 1804, 1003;V, 88, p.0gQ,
158, 874, 304; V. 90, p. 372,

CHICAGD RAILWAYS CO.—An electrlo road.  (See Map on page 25,)
Recelvership.—Owing to the iud?mcn;hy Judge Ball In the Superfor Courd
of Cook County on May 15 1010, holding the company, as successor of the
Linton Traction Co,, Nable for the Iatter's guaranty of prin. and int. on the
Chlcago Consol, Trao. frst myge, bonds (V. 00, p. 1382), Judge Grosscup \n
the 17, S. l‘.-lrcu.lt Court on May 23 1910, on applleation of the Wessinghouse
&gc.v&un.llm. (,ln;. 5 ;uwol nted Henry A, Blalr and John M,Roach recelvers,
- . - L
Tt 13 polnted out that the road Is solvent, and that the recelvership was
made In order to hrlmtc the case within the jurlsdictlon of the Federal courts,
where the Interests of the holders of the company's securltles will be safe-

ELECTRIC RAILWAYS
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guarded pending appeal of the Judgment. The judgment, I affirmed,
could not In any event prefudics the outstanding bonds of the Chicago
Rallways, V. 00, p 1424, 1489

ORGANIZATION.—Incorporated In Illinols In Oct. 1003 and on Jan. 26
1008acquired at foreclosure sale the property of the old Chleago Union
Tractlon, comprising the lines of the North and West Chlcago Strest RIR8.
I'he purchase was made under a modlied plan of reorganization amd read-
Justment dated Oct, 15 1007 and outlined In V. 85, p, 1260; see also p. 1676

Contract [or Power.—On July 30 1000 the company reached an agreements
with the Commonwealth-Edlgon Co- for power for a perlod of 6 years from
February 1008, V. 80, p. 348,

Fratchises.—0On Feb. 5 1007 the Clty Counell passed ordinances pro-
viding for a settlement of the relatlons between the elty and the street
rallway companles, V. 84, p. 338, 300. The franciises granted by the
ordinances explre Feb, 11 1027 and were approved at the popular eleotion
beld April 2 1907,

In the remarks concern Im'i the Chicago Clty Ry. on a preceding page of this
publication will be found a brief summary of the maln terms, requirements
and conditions of these ordinances. A very extended outline of the sama
was ]!)rlnlcd ln the “Chronlcle’ of May 11 1907, pages 1123, 1124and 1125,
to which the reader Is referred for detalled Information.

The ordinanee for the Chicago Rys. Co. provides that the valuation of the
properties acqulred shall be deemed and econsldered to be $29.000,000 (the
value fixed by a board of export englaeers acting for the city) plus §1,770,875
Tor expenditures from the date of the valuatlon on June 30 1006 to Feb, 1
1007, making totsl valuation of properties as recognlzed by ordinance
30,770,875 a5 of Feb, 11007,  InJune 1810, with the further expenditures
In the Interval, amount was $53.0 7,0:3. V.87, p. 677; V. 88, p: 604,

All expenditures for reconstruction and extenslons are belng made under
the direct supervision of a board of supervising englneers headed by My,
Blon J. Arnold, and the company s required, under conseryative restrie-
tions, to advance moneys for Lhe construction of subways by the clty.
The expenditures lor reconstruction and extensions, Inutuuhn;: any contrl-
butlons for subways, after Feb. 11907 are to he added to the value of tho
propertles recognized by the ordinance, together with 5% of such expendl-
tured for brokerage, As compensation for Its services In constructlon,
the company will ‘e an additlonal 10% of all expenditures for recon-
atruetion and extenslons, exclusive of amounts contributed for subways.
The company agrees to lower and reconstruct the tunnels under the
Chleago. Hiver at Washington, La Salle and Van Huren streets. Tho
ordinance requires through couting over certaln llnes of the  Chleago
Clty Ry. Co. and the exchange of transters with that company, ‘The lines
of the Chicago Clty By, Co, cover what |s Known as the South Stde of Chis
cago, and the Hoes of the Chicago Rwya. Co. the North and West Sldes.,

Right to Purehase by Cify,—Under the terms of the franchise, the company
has apreed to walve all plghts under previous grants, and has granted tho
olty an optlon to purchase all of Its property for munlelpal operation at
any thoe prior to the expiration of the 20-year franchise granted the com-
pany by the ordinaace,  ‘Poe price wo be padd By ihe ety o be 580,
J70.870, the valuation of the propectles Fehruary L 1007; 45 nhove men-
tloned, plns all expenditares alier that date for reconstruction, exten-

lons and additlony to the propertles, ncluding any amounts advaneed to
the city for construction of subwaya ln the downtown buslness dlstrict.
In case the property shall not be purchased, as above stated, prior to 1027,
the explratlon of the present franchise, the elty covenants that it will not
then grant a franchise to any other corporation for the aperatlon of A com-
peting system In the company's territory, unfess such sther corporation
shall purchase the property of the company at sald price. ‘The elty also
has the optlon of rm]fulrlng the company to sell [ta property to any other
Noénges corporation of the elty, or to purchuse the property LEself for munlol-
pal ownershin (with no requirement ns to munleipal operation) at any time
during the life of the franchisg; but In case of such purchase by the clty
or n lleensee, the price to be pald shall be 20% more than the Prlce above
mentioned; but the Ucensee shall not he rctxlllrctl to pay the additlonal 20%
I 1t shall agree to pay over to thoe clty all profts fn excess of 59 on the
Investment, In any event (1) the purchase prico must be pald In’cash and
deposited In natlonal or State banks, each of which must have o eapital
and surplus of at least $1,000,000,and must be n[mruve.(l by the company,
and the frst mortgnge bonds of the company will attach to such cash as a
first Hen In the event of such purehase; or (2) stel purchase (If made within
snlil 20 Years] must be congmmated u.xpr-:n:ir- sublect to thellen of the 186
mte. bands, but It made at the explration of sald 20 years, the amount thereot
must alko be #fo pald In cash.

Compensation fo Cily, —The company 14 entitled to o stralght S:cent fare,
with universal transfers.  In turn provision Is made for special compensa.
tlon to the City of Chlcago, but thls compensatlon 1§ payable only out of
the surplus earnlngs of the company atter paylog or providing for all op-
erating expenses, lncluding the charges foe malntenanee and depreciation
presceibed In the ordinance, and 8% upon the valuation of the company's
property at which It may be purchased by the eity for municipal :})crmlun.
as above stated. Of the aurplus earnings 6o remalnlng, the Cloy Chleago
recelves 569 and the company 45%.

Cantrol Oy Trustees,—'The trust Indedture securing the partlelpation
certifientes provides that untll Awe: LIDKE, and to the full extent thereaftor
which may be permoderod by law unt!l allof the consolldated mortzare bonds
of the company shall be fully patd and dischaiged, the directors of the
company ahall be elected by Messes, A, O, Bartlett, Chauncey Keep, Charles
H il Albert A Speagie aml Charles: G, Dawes of CQhleago, nod D o-
wiston 13 made In the trust devd seouring the 16 mtge. bonds for the appolnt-
ment of 4 permansnt Anance committes, camposed of Measrs. Heney A, Blalr,
Chauncey Keep amd W A FBekharr of Chicawn,

Wages.—On Sept. 10 1000 the company's men, who had nade a demand
for higher wages and threatoned to strllie, voted to aceept a compromisa
agrecment running (OF 3 yours, providing for 28 cents an hour for b year,
20 pontd the second and 30 cents the third yoar, V.80, p, 780,

STOCK AND BONDS— Dule- Inferest,  Qutstanding.
Stock, $100,000 oo occucenas SEE Wt

Mahiriiy,
Xty Hen 1oxt,
Woy - B MA $25,000,000 Weh L 1027
Fleast morteage (see text) oo { Int, at Harcds Prost & Savings e, Trustee,
SO0 @olil, oo vooaoedrl 0P AL N WL HBrrls & 20, New Yotk

Conse 94,000, gold 1907  4.8% Ses toxt  Feb 1 1027
; S5,000,0001 toos, B 1FX ATT0,000 1ol L Ligas
Toost Company, Chicago, ‘I'ristee,

F-A E, 2000008 e 1 1013

P Company. Ghloago, Trystee,
" 3 ﬁ

|

Collareral otes, 600,000, .. .. i 4 IP- - 1oty

Skock . ~—Tha capleal stock of the cumpany, which s isued in the nominal
Amount of 100,000, hay been inade the subleat of n LEUSE o Lok, dated
Augg. L1007, and executed Jan, 25 1008, by and betweon tf fenm Hall.
ways Co, snd Messig, Adolphus O, Bartlett Chauncey Keep, Clingles H .
Hulburd, Albeet A, Spragne and Charles G, Dawes, as depositaries, and
Central Trust Company of New York, as custodian:  Under this agreemaont
the stook serves as o baals for the |ssue of the partlelpation ceriificoates,
repregenting in all 265,000 equal parts.  Serles | consiats of 40,800 parts,
Serles 2 of 124,300 parts, Secles 3 of 00,000 parts and Serlesdof 650,000 parts
Sorles 1, 2 anid & are entitled, 1o the ordor of pelorivy named, o eumulstive
dividends of 38 Tor each part, beginnlng with year ending Aug. 1 1008, and In
the disteibution of capital to $100 (or ench sald part.  Serles 4 14 ontitled
o any remalnlng profits or eapital disteibuted, V. 85, lp 1264,

Dividends on partlcipation certifeates Sorles 2 are Hmited to $4 on each
certifeate so long as more than 50% of Serles C bonds remaln outstanding,
and thereafter to §5 per certifieate untll the remalider of Serles O haugu
have been redecmed,  Serles 2, however, [s entitled to unpald aceumulation
on aceount of 1ts 58 per certificate (beglnning with the sl't_'nr ending Aug. 1
1908}, but only when earned; and after payment of all aceumulations of
slnking fund and of dividends on Serles 1.

Honds,~First mige. bonas are lsvied only: to provide funds for rebabill-
tatlon, extenslons, &o.  They may boe redeamiyd nb par and qecened Intorest
on any Interest day. Tha bomds have a et llen oo tho entl EOperLy,
righta and feavchises of the company.  Thenuthorized soe s Hinlted to
L mrrggate of the Ao nes aopeoved feom thoe tooringe by thn bosrd of
gupervising englneers, See full partiediars of bonds, property, &o., 1n
V.80, p. 545: V. B8, p. 1436, 1019; V.00, p, 302,

The consolldated mortgage éonsists of Seclea A for $18,000,000, Serles B
for 517,104,000 and Serles C ror 83,343,844 (originally $4,000,000, but
reduced to thls nmount by sindiog fund), making $30,147,844 togethier.
Serles C© bonda have sinlilug fund of $250.000 bee anpum, I earined, hegin-
nlog Aug., 1 1008, but cumulative until pald.  OF the Serles A bonds
$0,434,800 are outstanding In hands of publlo, 36,767,200 are de osited
45 collateral for the $5,000,000 695 h-year “collatoral' notes and $,666,000
for the H-yvear 49 $1,200,000 "l'!unl!:u{,not(-u:" algo $832,000 as security for
$408,000 65 notes. See partlonlars V. 80, p. 1223, Of Serles O honda,
52,010,440 are outstanding and S348,308 are reserved.  Bonds of 3 series
bear Intarodt at 4% untfl 'ab, 1 1012 and 8%, therenfter, but bonds of Serfes
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A, held by trustees of notes, bear full 69 from date of fssue. 'The $5,000,-
000 “ecollateral” notes and $1,200,000 “funding’* notes are redecamble on
Fob, 1 1911 or any Interest dato thereafter at par and Interest, The $500,-
000 coll. notes are not redeemahle,

DIVIDEND.—An Initfal dividend of 4% was pald Noy. 10 1908 on
Serles 1 participation certificates. On Sept, 1 1008 8% was pald on Serles 1
certificates,

ROAD.—Comprises #17.84 miles of track, serving the North and West
sldes of the city exclusive of mileage of Chicaigo Consolldated Tractlon,

EQUIPMENT, —On June 1 1010 more than 1,200 double-truck. cars, of
which 650 are new *'pay-ss-you-enter’' ears, were In operation,  Of nId.:
style double-truck cars, A28 are belng remodeled Into Ypay-is-you-eoter
cars and 340 additional "pay-as-you-enter’’ cirs are under constructlon.
and will be placed in operation at the rate of 50 & month beginning June 15

10140,
REPORT.—The annual report for year ending Jan, 31 1010 will be found
In V. 90, p. 1000, Passengers carcled during year ending Jan. 311810,
427,158,380, of which 245,510,055 were revenue, 4,303,140 free, 177,524,680
transfers,
Income Account for Years ending Jan. 31.
Gross 20% of Int., 5% Halance —0f Which f(o—
Income, Gross. an Inv. Dietsible, City H5% .Co - 4L %,
1000-10,512,442,582 §3, G4 52,275,718 1,457,140 S801,430 $655,7106
1008-00,. 11,087,071 A0 21 1,730,684 1.071,437 &64,200 F0O7.147
Income Statement lr ;\'uu-} limprr:m(p Account) for Yea ;‘:ne(;lm‘uu Jan. 1,
910,

1909,
Chle, Rys., 45% §0662,105 Migcellancous . 51,672
B o InvestT 2,270,005 1,7 1| S0 L. res, door. 2501000
Misc. Interest. 181,627 Corp.exp. &ad) 124,140

Total deduc..$2,818,480 $2,435,827
Net, avallable
for diva. ... *3206,157

* From these amounts payments of 8% In 1000-10 sod 4%
were made to the holders of participation certifieates, Serles 1,
OFFICERS. —Chalrman Doard of Divectors, Henry J alry Pres,, John
M, Roach: V.-P., Wallace Heckman; Seq., ¥, L. Hupp; §.0 M. B.Orde;
INDEX . ~—~V. 87, p- 677, 1010, 1160, 1237, 1280, 1857, 1410, 1532; V 88,
B2, 00, 168, 204, 374, 451, 504, 819, 1124, 1436, 1010 V, 89, 1159,
205, 848, 720; V.00 p. 302, 446, 550, 10909, 1302, 1424, 1459,

CHICAGO CONSOLIDATED TRACTION.—Electrie road.

On Dec. 8 1909 the Chlcago United Ry. was lncorparated o Tlinols, with
2100,000 stocl, ag the proposed successor company to the Chicago Cone
molfdated Traction Co, and lts subsldlarles, default on whose securities
gceurred durlng 1008 and 1000, ‘The proposed plan of reorganization s
outllped In V. 90, p. 166, under licad of Chle, Consol, Traet., giving the
basts for exchange of securltles, &o.  For details of old securltles of Chle,
Oonsol. Tract. and 1ts subsidiaries, see Tlectric Rallway Sectlon of Oct 16
1000, pages 25 and 20, InJune 1010 Chie. Rys, Co. submitted 4 new plan
to purchase sl the propertles of the Chle, Consol, Trae. system, free and
glear of exlsting encumbinnces, provided necessary feanchilye  ordinsics
ghail be passed. The plan 1§ expected fo go through, lllDll;ih for the pres-
ent, It 14 hold 1o abevance for virious reasons.  See outltneof planin V. 00,
1, 1613, V., 00, p. 1362, Ina snieof the Chleago Consol, Trae, gen. mige.
sandholders, Judpe F. Q. Ball, o the Superlor Court at Ghicago, May 18
1910, held the Chieago Hys, Co. liable for Chle, Unlon Tractlon's guaranly
of the bonds. V. 00, p. 1362, 4 a

BARNINGS.—For earnlngs of Ohle. Consol, Traction Co, by divislons
for month of Aug, 1000, sce V. 8 2

s Ave a1
100800, 100708, 1906-07 1005-006.

9, p. 1270,
REPORT uf dhleago O «.uam.-.J' Traetlon for reara ending
$2,847,120 §2,072,053 .s]mm.:'m 31,883,050
1,047,127 1,827,000 1,607,400 1,314,400

Nat earnlngs $300.,003 £246,0614 283,401
Other Income..------- 2,830 B2,614 24062 82,881

Total lncome $402,82 S328,001 305,853 $602,0:1

ROAD.—The property embraced In the eonstituent companles consists
of 184,814 miles of single-track alectrie street rallway, located In the Clty of
Chleazo, the tawnshlp of Cleern and the ety of Evanston, all In Cook
County. The Hnes R@and over the entlee north, northwest, west and
poutliwest sectlons of tav Clty of Clicago, and conneet &t thelr respeetive
terminal polnts with the lies of the Chloago Rullways Co., over which
passengers are carrled orlglnating on the lnes of the Consolldated Traotion
and viee versn,

Ralls are Johnston-eirder, 75 to 85-1ba.: gavge, 4 ft. 814 In.

EQUIPMENT,—120 bax motors; 124 open motors; 3 box trall; 47 open
trall,—V. 00, p, 1813,

GENERAL ELECTRIC RAILWAY,

OROANIZATION . —On Jun. 18 1800 obtalned & 20-year franchise for
system of lnes frop the Dearbom Statlon, gouth on Ply mouth and Custom
House Pleces, and Deacbiorn Street to 22d Strect, conpecting at 18th Street
with the Rallways Co., nt Archer Avenue with tlie Chicago Qity Ry,
and at 224 Street with the Chleago General Ry and In Febroary 1607
additional franohises werd granted, which. together with the Orat-named,
cover 5 miles of track In o operation from Dearborn Station south to
220 St,, embracing 215 miles of single rack. The c:nm]'mny has agreed to

ay the clty b 9% of gross for secoml five years of franchise, 714 ¥ for third
Hvu yenrs and 109% for last Nve years.

STOCK AND BONUS. Date, Interest, Maturily .

- 35,000,000
5EA-O

Stock $5.000,000 Sl it
First mortgage gold L&0n albt, 500,000 Oct, 1016,
Interest at Morton ‘Trost Co., New Yorlk,

Martgaize aithoriges a Nrst fssue of $3,000.000, then '$2,000,000 for éx-
tenslons, and additlonal amounts at 853 % of cost of still further extenslons
and lmprovements, Trustees, Chlicago ¥itle & Trust Co. of Chleago and
State Trust Co. (now Morton Trust) of New Vork.

OFFICETS, —Pres,, Cecll Page.  Offfes, 3566 Dearborn Street, Chleago,
— V., 00, p. 1188, X |

CHICAGD & OAK PARK ELEVATED RY.

Propoged. Merger,—Ior proposcd merger with other Chicago eleviated
roads gee V. 00, p, 1240,

ORGANIZATION .—Thls company was lncorporated In New Jersey on
April 2¥ 1004 to hold the securities of the Ohlearo & Oak Park Elevated
Rattroad Co,, formerly the old Lake Street Elevated RR., reorzantied por
{.ulnn In V.77, p, 1874: V. 78, p. 1302, Besldes $0,140,612 stock and $864,-

00 Ineome bonds, also holds $1,608 500 notes of the Olleago & Oak Park
Elevated Ratlroad Co, lssued by that lmm?any for loans made to It by the
Rallway Co, The old Lake Street $10,000,000 of common stock nﬁl an
assessment of $2 per share, and recolved 84 10 new preferced and $40 In new
common stoole for éach share of ald stock. Income bondholders recelved
80 % In new preferred stook,

STOCK AND BONDS— Dato. Maturily.
Gommmu $0,000,000 (3100} .. .... | ,
Pref, $3,200,000, 5% n o, (81001 .. - - 3.050.000
Lake St 1 15t M, $5,000,000,( 1803 0 J-0 i N00,000 July 11028

guar by N W Blo....o....{ American Trust & Sav. Banlk, Chicago, and

- Central Trust of Hiinils, Chlce., Trustees.

Deb note (&0 P Bl AR) ... 1004 & 340,000 Sce text,
Notes pagable Dec a1 10900 - 1040 0RS s s

Bonds.—Firat mortgage bonas sssenting o reorganization were stamped
subject to call at 105 and Interest on any Interest date. The debenture
note was lssued by the Chic, & Oak Park El. R, for the clalm of the North
Western Elevated BR., amounting to $770,085, and Is pudranteed by the
Ghle. & Oak Park EL Ry.; It hecams due Jan. 1 1000 but has been extended
on demand. The old Inpome bonds, with the exeeption of about $140,000,
are hold In the treasury of the rallway company,

ROAD,—Owns & double-track elevated rallway from Fifth Avenue and
Lake Street to 52d St. and Lake St., with spur down Market St. to Madlson
%. Conneets with Suburban RR. for traffic outslde the elty, V. 056,p.230,

alng began running around the loop In Oct, 1807, Chle, & Harlem forms
an cx'},nnn on comprising 4 mlles more of double track. Total siugle teaclk.
22 mlles,

REPORT . — For years endine dune 30 foe Ratlroad (30

UTIRN 1005, 1007

Passenger earmings $740,000 $A60,867
Other earnlngs, .. -....  JR853 10476
Total carnings...... $820,403
Operating oxponses, ... Al7010
Net sarnlogs...----. 308,443

Gross Ino., all
soUrees - . .83,114,037
Deduct— I
Tot int.on bds. 2,417,722

2,730,302
$2,057,616] *3005,075

In 1008-00

Qrogs parnings
Operating expenses. ...

$519,150

Ouistanding,

Interest. (Jiummdm?,
=7 i IR 5,050,300 o

“lmm.
H3,637
o
SHAG, TR
05,530
$341.244

~ $AAD, 243
527,180
$302,008

1004.
$3,772

$385,010
425,072

1907.
3,026

$305,380
429,334

1903.
$232

$308,443 $332,805
450,735 438,054

Other Income

Total Income. - csc
Flxed charges. - cooo- o

Balanee def. 142,202 del.$105,180 el{:l‘.SGS.DE’- def.§40,055

OFFICERS.—Pres., Redmond D. Stephens: V.-P., Kenneth K. MeLaren,
See. and Treas., Willlam V' Griffln, 1117 Merchants® Loan & Trust Bldg.:
Chleagn,— V. 84, p. 218, 400, 084; V. 86, p. 327,

LOOP ROAD.—Sece Unlon Eleyated.

METROPOLITAN WEST SIDE ELEYATED RY.—An clectric road.

Proposed Elecated Merger.—For proposed merger with other elevated
ronds, see V, 90, p. 1240,

ORGANIZATION —Organlzed 1n 1linols Jan. 16 1800, Successor on
Fely, 3 1800 (per plan in V. 67 p 126) to the Railroad Co. sold under fore-
closure on Jan. 4 18948, In July 1905 refused to accept clty orginancs per
mitting it to carry express matter ana milk. V. 81, p. 508, Fraonchlse
explres Apr, 7 1042, Votlng trust expired Feb. 1 1004, V. 78, p 343,

STOCK AND BONDS— Dals. Interest. Outsland’'g, Maturily,&e.
Common, 57,600,000 ___._ 7404100 _

Pref, 3 % non-e, $9,000,000- .- . - Q-M K. 707,800 T 1910,3

1st mtz, $10,000,000 ($1,000)( 1808 4¢ F-A 10,000,000 Aug 1 1938

o¥ Cent. Trust Co., N.¥., and G. Sherman Tr.
LInterest at Cent. Trust Co., N.Y.

Ext TOTLEA s.':,llﬂl'l,ulml 190l 4 gd-t 4,033,000 July
(51,0000, wold, red. at 105 ) Northern  Trust Co., Chieago, Trustee,
ol any Interest day on 4| Interest at company’s office In Chicago, or
weeks' notice - - --. e%] Cential Trust Co., New York,

Col  zold  bonds (5!_000].} 1906 6 g A-Q 250,000 See text
Sen romarks Int. at Merch. Loan&Tr. Cu,, Chle., Trustes.
The extenslon morti f 1001 eovers the extension as o first llen,

also 08 cars, & 3,500 H. engine and the new down-town terminal; the

bonds also cover the rest of the property as a second llen, subject to the

$10,000,000- st mtge. V. 72, p. LOXOCNVOTA, peo2i Vo 86, p. 1160,
The eollateral bapds of 1806 are payable serfally, $50.,000 each six months,

from Aprll 1 1907 to Oct. 1 10137 total lssue was 400,000, but $50,000

matnred semi-annually from April 1 1007 to Apr, 11010, inclusive. They
are seoured Dy a deposit of frst mige. extension bonds at the rate of $75,000
bonds for cach $50,000 of present tssue.  They are redecmable on any int.

day on 30 days' notlce at TO1 gnd Interest, Vi B4, p, 1114,

Has guntanteed £407,000 bonds of Unlon Consolidated Elevated.

REPORT.—Flécal year ends Dec, 31, Reporl for year 1008 will be
tound in V. 90, p. 408, -

1009, 1007,

Passehgera carrled. ... 52,519,000 483

Passonger earnings. _ 82,005,220
Mlscellaneaus 123,200

1008, 106

51,687,067 40,771,812

£2,048,0305 7 $3.545,136
103,200 02,76

$2,017,902
1,200,350

51,347,043
16,85

K.430 $2 BTR.68K

1,445,400

$1,435,080
B, 820

$1,441,000 51,304,208

£200,044 270,461
17600

560,449

574,000

Balance AU SIAN, 018 auur 2261 415 sur $300,780 susSa78,270

DIVIDENDS.—First dividend on pref. stock, 214 % Feb, 28 100w (vut
of earnlngs for year endlng Peb 25 1000); then 226 Aug, 31 10007 134 '%
Feb, 1001 Aug. 31 1001, 29: Feb. 28 1002, 1%: Aug. 30 16002, 11§ T:
Feb, 28 1003, 1% %: In 1007, March 30, W % Junc 20 & %%  Sept. 30,
3 % none to March 1910 when 3% (quar.) was pald; June, X %6

ROAD.—From terminal station ar 5th Ave. westerly abipot 045 mliles
with branehes; total length of road (ncluding Dougles Park branch and
nxtenslon and Garfeld Park tranch), 1840 mibles: the Mest 1.87 miles are
fir teacks the rest two tracks, making single trnek miles 40.14; also leases
thi 1Tnlon Blevated, 038 wile, the Tolon Cons dated Blevared RR., 4
miles, and leases 3.8 miles from Aurora Elgin & Chicago RR.  Total opers
ated 80.5 miles of track, oxclusive of sl tracks. Ilght of way ls owned
I fes,  Bgulpment Jan. 1 1010 consfs of 225 motor cars, 179 conches
and &3 control-conches and 17 miscellancous, Gauge, 4 It 844 In.

On March 11 1005 the cars of the Aurora Elgln & Chlvazo Ry. berau
uperating over this ecompany's nes to the bth Ave. terminal inder a trafiie
arreement, the Met, West Side, In turn, securlng the rlght to the territory
west of the Szd Ave, tenminal on the Garfield Park llue ss far as the Des
Plalpes 1RIver, abaut 3.3 miles double frack, 79 pe 1T

OFFICERS.—Pres,, B, I, Budd; V.-P,, lloward G. Hetzler; Scc, and
Treas,, Paul D. Sexion; Asst. See. and Asst, Treas.. W. P, Holtz: Aud,,
T, I, MacRae.  Offlee, 169 Jackson Houlevard, Ohlcago.—V, #8, 0, 375,
449, 15313; V. 80, p. 1668; V, 00, p, 54, 2306, 490,

NORTHWESTERN ELEVATED RR.
Droposed Merper of Chicggo Efevoled Lines.—Negotiations were resumed
In 4010 looking to the merger of the four clevated Toads, See V.00, p. 1240

ORGANIZATION .—Raad way formally opsued for business on Aay 31
1000, V. 70, p. 1040

Im Bept. 1001 the Unton Elevated RE. was acquired, $'be new mortgage
for $25,000,000 was authorized for thls purpose and for relunding the b%
honds snd for extenslons, &e,

An additlonal 33,000,000 of these hbands was lsued In Aug, 1906 to pro-
vide for the Havenswood sxtenaion, and authorlzed anivunt of preferred
stock was Increased to 525,000,000 to provide for copvertitle feature of
new honds. See V53 @, 434,
STOCK AND RONDS— Dale,
Stock, 55,000,000 - b
Pref stk,5 %, 0-c, $256,000,000. Q 4,000,000 Apr18,'10.1%
First refunding  mortgage,]) 1001 4 g M-S 18,000,000 Sept 1 1011

$25,000,000, conv, gnmI:nwr@nt at Illmols Trust & Saviogs Hanlk,

($1,000, $5,000, $10,000j.1 Chicago, Trustee, or Blair & Oo,, N. ¥,

Bonds.—O1 the new $25,000,000 mtge,, preseat Jssue Is 518,850,000, of
which 3450 ,000 rémalns fn the treasury avallable for Improvements. &o,

The new bonds are convertible at the option of tho holder Into preferred
stock, and can be redeemed at any time at the optlon of the company at
10214 and accrued Interest on or after Sept. 1 1600, 11 called for ri-dr-m?-
tion, tho bolder wiil have the right even then to take preferred stock in
lleu of cash. St 1 ? 1 v

Vatlng Trust.—Both the common and preferred stocks have heen depos-
fted w];ﬂ tha 1linols Trust & Savings Dank, deposltary, under voting trust
agreoment, vesting control of the campany fn the hands of the votlng trust-
tees, conststlng of John J, Mitehell, Chalincey Keep and James A, Blalr,
until March 1 1806, of until dividends shall have been pald for three con-
secutive years on preferred stock.

REPORT.—For years ending June 30 (including Unlon Elevated) see
V.80, p, 1878,  Passengers carried 1008-00, 40,935,705, agalust 37,418,286
In 1907-08, o

r

(L
~+-32.040, 884
2,401,188
Z.100,a16
1.048.727
: fulal div. of 1%
Jan,, 1% April. 1%

ROAD.~Tho road starts at the Intersection of Wilson and Evanstioo
avenies, 7. miles from the Court House, and has 5.52 mlles of four-track
and .02 mile double traslk, making 23,02 miles of single trapk. Right of
way 1s all owned In feo exoept ai €irect crosslngs. An ostenston of 4.50
mifex of doubla track to Ravenswood was put In operatlon In May 1907,
Total track, 31.10 miles,

Under an'operating agreement with the Chicago Milwankee & St. Paul
Rallway Co. tnada In 1007 thks company's service wis extended May 186
1008 to Bvnnston over the Evaaston Division of the former rond, which
hing lieen electrified. Al track operatod (all loes exoept Joop), June 30
1900, 21,27 mlley !

(irosa earnings
Opcrating  expenses

81,346,049
10,120

§1,340,165
$204,005

107,736
H92.010

Net earnings, - -
Qther Ineome.

Dedtict—
Rentals
Taxes,
Interest

$200,074
140,804
BR2.020

&e

Interest Outstanding. Maturily,
5,000,000

Charges. Surplus,
$1,180,258 $336,777
1 147 183 a50 887
1,350,012 1,008,434 A47 578
1,243,154

062,65 280,408
was pald on pref. Oct. 18 1909; In 1910

Nut.
$1,545,005
1,408,070

ized for FRASER
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RATILWAYS

OFFICERS,—Pres., Mason B. Sl.arrrnﬁ: V.-P., Clarence Bucklogham ;

Sec. and Treas., W. V. Griffin: Gen, Mgr., E. C. Noe; Aud,, R. H, Willlamas.
Directors.—Clarence Buckingham, J. L. Cochran, W. V. Griffin, Chaun-

oey Heep, Oharles F. Ayer, Mason I, Starcing, W. W. Mliler, Seymour

Morris and Samuel MoRoberts.—V. 86, p, 421, 1285: V. 87, p. 810, 1534;

V.88, p. 607, 688, 1128; V, 80, p, 287, IE!:. 1278; V.00, p. 1171, 1240.
(1) Union Elevated Railroad.

Is used Ly all the Chicago elevated roads, and recelves 142 for sach
passenger carrled, besides all expenses for operating, repalrs and taxes.

BONDS— - Date, Intersst, Oulstanding. Afaturily.
1stmtie, $5,000,000,2(51,0000 1805 5g¢ A-O  $4,482,000 Oct 1 1045

Interest at Chase Nat, Bank. N. ¥., and Il Trust & Sav. Bank, Chleago.

Bonds,—Of the $5,000,000 bonds {ssued, §318,000 are In the treasury.

ROAD.—The loop Is 1.08 mlles In length, double tracked (80-1b. ralls),
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave,, to
Lake St.  Road opened Oct, 10 1807." Tralns of the Chfcago & Oak Park
Metropolltan West Side, Northwestern Elevated RR. and South Side
operate over the loop.  Northwestern Elov also owns .18 mlile of double
track from counectlon with loop at Van Buren & State strects to connectlon
with South Side El. RR., which 15 leased to tha latter.

SOUTH SIDE ELEVATED RR.—("A ley Elevated")—An electrle ele-
vatod road,

Propozad Elevated Merger.—See V. 00, p, 1240,

ORGANIZATION.—Successor January 1807 to Chlcazo & South Side
R.T. HR. (foreclosed por plan V. 83, p, 1158).  July 31 1900 the Appellate
Court sustalned the valldity of the foreclosure (V. 71, p, 238), and on Feb,
21 1002 that declslon was eoncurred In by the State Supreme Court. V. 74,
g‘. A77. Franchise expires March 26 1038. Leases tho Chlcago Junetion

R;, which see helow,

STOCK AND BONDS— Date,
Stocle, $10,325,800
18t mortzage, $8,000,000, g] 1904

(51,000)

Intarest,
AT

o Outstending.  Maturlty-
Al g Jod

$10,231,400 J'ne 3010, 34
8,000,000 Dee 31 1024

e+ Int. at Ill. Tr. & Sav, Hank, Chle., Trustee,

Bonds.—Are sublect to call at 105 and Interest,
Dipldends.—Firat dividend of 1 % (out of earnings for four montha ending
1\01:;]%1 30 1809) was lpuki May 1 1800; then Sept. I, 1 n

%6 Dec. 30 1 %.
9% . In 1001, 3%, Tn 1002 to (007, Inclusive, 49 yvearly. In

1608, March, %7%; none untll Jung 1010, when 4% was pald.
ANNUAL REPORT.—For years ending Dee. 31 1000, report In V.
00, p. A67. i-’a.-aa;ara%vrs carrled In 1000, 42,722,024, $oud

1008.
Gross rocelpts 32,234,073 §2,241,000|Surplus. .. ... $257,038
Net, aft. taxes 711,018 70,024 | Dividends .. 70,742
Interest ... *463,080 *430,820|Bal, for year.. 247,038 167,282
1 L II}chll(l!‘ta In 1900 $03,080 and In 1908 570,020 rental pald to Chicago
unotion Ry.

ROAD.—Owns elevated roaa in operation In Chleago upon a purchased
right of way from Congress St. to Jackson Park, Electricity was Introduced
&3 motive pawer late In April 1808, Operates 370 motor and 30 trall cars.
The extenslon to Englewood and the Lake Ave, ¢xtenslon are now. buth
belng operated, On 16.07 miles of structiure has a total of 36.51 miles of
single track, Including extenslons, Also leages Chlcago Junctlon RR.,
which see below.

OFFICERS.—Pres, and Gen. Mgr., Charles Valentine Weaton: V.-P.,
Noble #. Judah; Seo. and Treas,, Horace F, Hardy,  Offles, 47 Congress
8t., Chicago,—V, 88, p. 206, 371: V. 90, p. 304, 367, 373, 074, 1426,

(1) Chicago Junction RR,

ORGANIZATION.—Organized In the Interest of the South Side Elevated
RIE. to hulld Mnes to connect that company’s track with the Stock Yards,
Only & nominal amount of stock has heen Issued ($50,000), which Is held In
trust for the South Side Elevated In case that tompany should at any time
wish to absorb 1t.  Is leased to the South Side Elevated for 50 years (witn
right to purchase at cost within 20 years), rental belng Interest on bonds,
taxes, &c. Franchises nre without limit,

STOCK AND BONDS—  Date, Interest, Oufstanding, Maturity,
Stock . S e Soa tAxt: . cumecms—ea
1st mtge, $2,327,000, zﬂld} 1005 4 i AL-S $2,327,000 Mch 1 1045

($1,000), guar p & |___.¢*|Flrst Trust & Sav. Bank, Chlcago, Trustee.

Honds,—Ave subject to call at 105 and Int. In event of consolldation with
South Side Elev,, this Issue of bonds Is to be retired, V.80, p, 871, Donds
ambsggar.. p. & |, by Chle. Junc: Rys. & Unlon Stock Yards Co, See V., 82
D. .

ROAD.—Conslsts of an elevated voad (from Junction with South Side
1% ot 40th Street) to the Stook Yards anda loop around the same, 3.75
miles.  Was completed (n May 1008,

OFFICERS.—~Pres,, Johm A, Spoor; V.-P., Rlchard Fltzgerald; Sec.,
H, E. Poronto; Treas,, R. B. Thompson; Aud., 0. C. Chace.—V, 87, p, 3406,

1008,
§234,004

SUBURBAN RAILROAD,—A trolley road,
ORGANIZATION.—Incorporated under laws of Illinols May 1805,

RECEIVER.—On Julir 30 1002 L. S. Owsley was appolnted recelver
Interest on bonds belng In default. V. 75, p. 241,

STOCK AND BONDS—  Dals. Quistanding, Malurliy,
Stock, $1.250,000._ ... - T T +1,250,000
15t mortgage, M.EJCID.UDU.} 1800 B M3 1,250,000 Mch 2 1018

50]11 .................... Chleago Title & Trust Co., Trusteo,

f the $3,000,000 bonds authorized, $1,250,000 were Issued to bulld
the road owned and to equlp & portlon of the leased lines with trolley.
The remalnder may he lssued for extenslons bullt and equlpped at $50.000
per _mlle for double and $30,000 per mlle of single track,

ROAD.~Owns 20.8 miles of track, extending from termlnus of Chlo. &
Qalk Park Elev. at 52d St. and Metropollitan Elev, at 48th St,, through ety
of Chleago, Clcero, Grossdale, La Grange, &e¢. Leases from the Chlcago
Terminal Transfer RR. (for 50 years) the Chlcago & Southwestern road to
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles ol track.
Also operates 3% of a mlle of double track of the Ohleago Rlverslde & La
Grange RE. Total track operated, 32.3 miles, all trolley, except 0. & S.W.
tracls along West 16th and 10th streets,

OFFICERS.—Pres., F. H. Roeschlaub; V.-P., C. E. Yerkes; Seo. and
Treas., G. M. Maher; Supt., J, Whitsell.—V. 75, p. 241.

UNION CONSOLIDATED ELEVATED RY.
DROGANIZATION.—Formed In 1800 and bullt from Unlon Blevated at
Gth Ave, west to Market St.; thence to the Metropolitan W. 5. ELj total,
1-5 mlle of track; Is operated by the Metropolltan West Side El, Franchise
explires Oct. 7 1045,
HS;II“DCK AND BONDS— Dafe. Inierest, Maturity.
Serles “A™ Tt mige, gold,] 1808 5§ M-N
Q. Sherman, V.-B,, Gen. Tr. Co., N.

Interest.

Outstanding.

o
gip &1 by Met SEl.. Y., Trus,
fortgage $1,000,000, of which $500,000 serfea A" V. 63, p. 1008,
OFFICERS,—Pres., Wm. Q. Adams; V.-P., Clarence A Knlght; Sec,
and Treas., W. V. Griffin,

———

CINOINNATI, OHIO.

CINCINNATI & COLUMBUS TRACTION CO,—A trolley road.
?ggANIZA'rION.—Incorpnmtcd on Jan. 21 1003, Franchises expire

STOOK AND BONDS—  Date. Inlorest.  Oulstanding, Maturlty,
Common, $1,250,000 (§100) _ S 0,500
EBf. 5% cum, $1,250,000 (§100) -.__ - BZHN00| casecncans
First mortgage, Iﬂb0.0UO. 10058 &I T 800,000 Jan, 1 1912
gold ----0%[nt, at Unlon Say. Bk, & Tr. Co. Cla., Trus.
Second mtge notes $260,000.) ... o 86,100 Jully 11012
Int, at Unlon Sav. Bk. & Tr. Co., Clnelnnatl,
Honds —The denomination of the frst mortgage bonds are respectively;
B8 $50,000; 30 $5.000; 100 51,000; and 100 §500, They can be called at
any time at par,  Bonds orlginally matured July 1 1009, but were extended
for 2 m:rem'u. V. 80, p, 102, 720, Second mtg. notes may be called at
any time.
RDAD.—-—O?:mtoa 54 mlles of track Letween Clnelnnat! and Hillsboro,
In_omp ete operation In Feb., 1006, Standard gauge, 70-10.47T rail.
FICERS . —Pres, , H. H. Hoffman; V,-P,, Lewls Seasongood; 2d V.., ,
Henry Burkhold; Sec. & Treas,, Harvey J. élbmn: Mgr., Dan Reldel Jr.
—VA176,fp. 971; V. 80,fp. 1234; V, 85, p. 220, 6004V, 80, p, 102, 720.

n

i CEP!{CINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and
electric.

ORGANIZATION .—Formerly a narrow-gauge steam road, but In Oot.
Lo01, was purchased by A. W. Comstock of Detrolt, and In 1902 changed
to standard-gauge. Now operates by both clectrioity and steam. Under
Ohlo law remalns a steam road, Franchlses perpetual,

STOCK AND BONDS— Dale. Interest, Outstanding. Maturity,
Stock, §1,500,000 $158005000°  cocemea-=-
1at mtge., §1,000,000 qnlu} 1002 8.g J-J 1,000,000 Jan. 1 1932

51,000} c#Int.at Unlon Sav.Bk. & Tr.,Cln.,Tr., & In N, ¥
BEARNINGS.—For year ending Jung 30 1000, gross, $167.514: net,
$42,714; other Income, $8,433; fot., tages, &o., $50,021; surplus, $220.
AD.—Qperates 40 miles from Olnclnnat] southeasterly to Russell-
ville, Including branches of 3.5 m. to Batavla and 1.6 m. to Coney laland,
An extension of 16 miles o West Unlon |8 under constructlon. The
Fellelty & Bethel, which s gontrollod In the same Interest, operates 8.5 m.
of track hetween the polnts named In (ts title. Haz 22 eleotrle passenger
gonches. 4 steam passenwer 'eoaches 40 frelght cars and 2 locomotives,

OFFICERS. —Pres., Henry A, Haligh; V.-P., W. J, Thompson; Sec. &

G. Henry, Detrolt, Mieh.) Gen, Mgr,, E. W. White.—V. 43,
V. 7. p. 543.

FELICITY & BETHEL RR,
ORGANIZATION .—Incorporated In Ohlo In 1004, and 15 owned 1o the
Interest of the Clnelnnatl Georgetown & Portsmouth,
STOCES AND BONDS— Date. Interest., Outstanding. Maturily,
Stock, §165,000 ($100) savsene $165,000
1005 A0 100,000 Oct. 1 1035

1st mortgage, $100,000, w.}

($1,000) not eallable. . _c*{Int, at Unlon Sav, Bk, & Tr., Clacin,, Trust,

ROAD.—Operates § 14 miles of track hetween Fellelty and Bothel, stan-
dard gauge, 80-1b. T ralls. [Is operated by electrlelty for passengers and by
steam for frelght,

OFFICERS.—Pres,, Hunry A. Halgh; V.-P,, W, J. Thompson: Seo.,
J..C. Ginnings; Treas. and Gen. Mgr., E. W. Whito,

CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR.
—A trolley romd,

ORGANIZATION.—Incorporated In Nov., 1808, The [Inlon Snvlnga
Bank & Trust Co, of Clocinnatl sold $750,000 of the bonds In Jan, 1001,
and an advertlsement stated that no dividends would be deelared on the
stock for five years, 3o as to create a surplus fund avallable for betterments
and extenslons., Seo V. 72, v, 138  In May 1004 capital stock was In-
creased from $750,000 to $1,000,000 by the suthorization of 35250,000 69
cumulative pref, stock, the proceeds to be used for betterments,  Franchises
expire In 1024 and 1025,

STOCK AND HBONDS— Dite, Quistanding. Maturity,
Common, $760,000 T e $700,000 —oiaaaaa

65,000 .I’uly.‘oﬂ.l}g
760,_!!(!“ July 1191

Pref. 6 9% oum., $2050,000 ... _..- 7
Lst mortgage, 5?50,000} 1800 GgJd-J

$1,000,) mold..._..._.__.]|Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr.

Liptdends.— Dividends of 6 75 on pref. stock were pakd up to and Inelud Ing
July 1906, None sinee,

EARNINGS.—For year ending June 30 1909, gross, $128,270; net,
§47,128; Nxed charges, $57,060; dofielt, $10,31A. )

ROAD.—Operates 38 mlles of teack from Anderson's Ferry, at Clneln-
m\(L:}.I to Aurora, Harrlson and Lawrenceburg, A

4 MET

Interest,

FICERS,—Pres., J. 0. Hooven, ITamilton, O.: Treas, and Gen,
C, E. Hooven: Aud., E. M, Gumpt.—V, 78, D, 2011, 2383,

CINCINNATI MILFORD & LOVELAND TRACTION CO.
Dﬂl’ie\NIZ-\‘I‘ION‘—lncor‘pnrntcd In Ohlo ln Seé:&.. 1002, and purchased
franchises and rights of the Cinelnnat! Milford & Eastern Tractlon Co.
STOCE AND BONDS— Date, Interest.  Oulstanding. Mualurity,
Com.,, $1,000,000 ($100) veeen —oua 1,000,000 «emeeaaaa
Pref.y 3650,000% 5% 0UMcers coss  saensse dan das No div. vet
Lst  mortgage, $500,000, g 1005 5@ J-J A77.500 July 1 1025
(35000 . -2===x--0%]Int. at Prov. Sav, Bk. & Tr. Co., Cin. Trust.
Honas.—are subject to call at any time at 110. Sea V, 81, p, 204,
ROAD.—WIIL aperate 41 mlles of track from Clnelnnatl to Loveland and
from Clncinnatl to Blanchester, Gmu;c. 6. 2 In.; 70-1b. ralls. The line
to Milford and Blanchester, 38 miles, Is now In operation. Entera Cineln-
natl aver the tracks of the Clnclunatl Traction Co,
OFFICERS.—Pres., B, H. Kroger; V.-P, and Treas., J, P, Petirrung;
See., J. Nevin Roberts; Aud., Charies J. Peurrung.—V. 81, p. 204

INTERURBAN RY. & TERMINAL CO,—A trolley road,

ORGAN I ZATION .—Incorporated (n Ohlo on Nov, 3 1002, and 15 & con-
solldatlon of the Cinelnnat! & Eastern Bleotrlo Ry., the Ranld Hallway Co.
and the Suburban I'ractlon Co. In July 1907 obtalned suthorlty to lsskie
51,000,000 pref. stock, of which $000.000 was In exehange for an equal
amount of 1st mtge. bonds dated 1003, V. 86, p. 221, 460, 'The 1603
bond [ssue has been entirely canceled. In 1008 a new mtige. made, as below,

STOOK AND BONDS—  Dals, Interest.  Quistznding.

Common, $2,500,000 ($100).. ... SRR $2,600,000
Pref,. 51,000,000 51000, 8%, _ ___. : 1,000,000
First mortgage, Sl.Bﬂf}‘Ui}ﬂ,} 1008 0 J-d 1,206,000

gold Int, 4 Clnclnnatl Trust Co', Trustee.

PI-:;\&?ING.H,—-!-‘M calendar year 1000, gross, §304,041, 1n 1008, gross,
200,433,

ROAD.—Comprltes 22 miles of track between Clnclnnat! and New Rlch-
mond, 33 miles between Qlnolnnat] and’ Lebanon and 28 milea from Cineln-
natl to Hethel.  The latter seetlon was leased In Avg. 1906 to the Unlos
Gas & Electrie Co. of Cinclnnatl, but lease canceled Aug. 31 1007, Gauge,
6 It. 215 In, Also owns terminal statlon on Syeamore St., Cloclnnat!,
Cara enter Clnelnnat! over the tracks of the Claclnnati Practlon Co, 70-1b,
and 07-1h. T rall,  Total track, 101.4 miles, all operated,

OFFIORRS,—Pres,, Chas. H. Davis; V.-F., Leo H. Hrooks: See. and
Treas,, J. M. Hutton,—V, 86, p. 221, 4060; V. 86, p. 286,

OHIO TRACTION CO,
Thia I3 one of the propertles controlled by the Schoept-McGowan syndi-

cate,

ORGANIZATION.—Incorporated In Oblo on May 22 1005, and owns
practically the entire capltal stock of the Clnglanat! Tractlon Co., the Oln-
elnnatl Zoclogieal Co. and the Clunelonatl Car Co., besldes extensive holdings
Inthe Clpelunat) & Hamllton Traction, soda large Interest Ly the com, and
praferred stock of the Cinclnnat! Dayton & Toledo Tractlon Co.  On July 6
1005 lease of the Cln, & Hamllton Tract Co. was asslgned to thls company
by the Cln. Interurban Co. and the latter cumlmnr placed In Hauldation,
Tﬂln company also acquired the property of the Tractlon Bullding Co.,
which went Into llquldation,

Commsn. $10,000,000-(3100)5 —oets
ommon, §10,000, ia=e 1
Pref., $10,000.000 & % cum ?-F 8 dnuo.ouu-\: ay'l0, 14 8

Siock.—Further lssues of stoek can only be made for acquirement of

other properties and additlons to the |r1|'om:rlt propertles,

pldends.—Flest dividend on pref, stock—14 %h~-was pald Aug, 1
1005; 1 5% has beea pald quacteely slnce to and meluding May 1910, On
com,, 188 diy.—1% —pald Noy, 1 1009, :

OFFICERS,—Pres., W, Kesley Schoepl; V=P, J, B, Foraker Jr,; V.. P,
and Gen, Mgr., Dana Stevens: Sec,, Walter A. Draper: Asst, See., D, J
Downing: Treas,, H. L. Sanders; Comp,, W. 1, .\Tncl\ﬂhwr; Aud., A, T,
Kasemeler.—V, 80, p. 1142,

(1) The Cincinnati Traction Co,— '

ORGANIZATION.—Iuncorporated In Ohlo on Feb, 10 1001 with an
authorized capltal stock of 32,000,000 (which, all except 11 ahares, la
owned by the Ohlo Tractlon Co.), to take over under lease the Clnclnnagl
Street RE Co. 8Bee V. 72, p. 301.

REPORT,—For 12 months ending Doe, 31 1000, gross, §4,731,781: in
1908, gross, $4,428,278; In 1007, gross, 34,450,225,

ROAD ~—Tho Clun. St, Rwy, comprises 219,88 miles of track in the olt
of Clnclnnatl, Ohlo, exténding also to adjolnlng suburhs. The last cable
line was converted to electrielty In Juns 1902,  Gauge, 5 ft., 214 (o,

OFFICERS.—Pres., W. Kesley Schoepl; Chalrman Executlve Com,,
w. Kcsleg{Schncp!; V.-P., J. B, Foraker Jr.; V<P, and Gen. Mgr., Daoa
Stevens; « Walter A, Deaper: Asst, See., D.J. Downlng; Treas,, H, L,
Sanders: Comp., W. H. MacAlllster; Aud., A. T.. Kasemsler: tAsst, Gen.
Mgr., T, Fitzgerald: Gen. Supt." R. E. Lee; Chief Eni.. Thos.AElllott:
Purch Agt., CHBuckmyer]

Interost,

Outstanding, _ Last
#7.600,000 Noy'op %i?:a
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THE CLEVELAND RAILWAY COMPANY,

CLEVELAND, OHIO.
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ELECTRIC RAILWAYS

| VOL, LXXXX,

(a) Cincinnati Street Railway.—Electrle,

Was leased on Feb. 21 1001 to the Clnclnnatl Tractlon Co, for the un-
explred term of the franchlse granted by the Clty of Clnclnnat! on Aug. 13
1806, and all successive renewals and extenslons of the same.  The rental
Is Intended to provide dividends of §3{ 25 for the frst year, 844 for the
sacond, 5 ¥ for the thivd and 8 % for the fourth year and therealter. .72,
p. 136, The Rogers Inw of Aprll 22 1806, under whlgh franchises were
granted, was ln Aug. 1002 declared unconstitutional by the Superlor Court
at Clnclnnatl, but declsion partly revised on reheacing. © Appeal taken to
State Supreme Court (V. 73, p. 303, 665), and that Court on Feb, 28 1906
roversed the lower court and upheld the constitutlonality of the Rogers law
V.80, p. 086, On Aprll 28 1908, the Su?crtur Qourt at Cinelnnatl declared
unconstitutlional thecurative Actpassed in 1902 to strengthen the franchlse
granted under the Rogers law. This cass was appealed to the State Su-

reme Court, which upheld the constitutlonality of the law. Franchlses
t 13 claimed by company, mature April 22 1946

ORGANIZATION.—incorporated June 21 1880, and In 1896 purchased
Mt. Adama & FEden Park and Mt, Auburn roads.

STOCK AND BONDS— Interest.  Oulstanding. Last div., &¢.
Stook $20,000,000 wm= B0 ] %-.F $18,511,050  See text.

DIVIDENDS.—To and Including Apell 1001, §% per annum: July 1 and
Oct. 1 1001 and Jan. L and April 1 1902, 1.8125% each: July L 1002, Oct, 1
1902, Jan, 1 1903 and April 1 1003, 1.376%5 each; July 1 and Ogt. 1 1903
and Jan, 1 and April 1 1904, each 1.43756%: July 1904, 134%: Oct. 1004,
134%. DIvs, since have been at the rate of 6% per angum and will so con-
tinue to the end of lease and [ts renewals,

OFFICERS.—Pres., John Kilgour; Sec. and Treas., James A, Collins.—
V. 82, p. 452; V. 83, p. 1523; . 84, p. 1551,

(@) Cincinnatl & Hamilton Traction,—A trolley road.

ORGANIZATION,—Thls company was organlzed In Aug, 1002 as a
consolidation of the MIll Creek Valley Strect Ry, and the Hamllton Glendale
& Clnclnnatl Tractlon. V. 75, g 407, On Sept. 30 1002 was leased to the
Cincinnatl Interurban Co. (V. 78, p. 908), but on July 6 1005 lease way
asslgned to the Ohlo Tractlon Co., and the Cloelnaatl loterurban Co, placed
In llquidation. Rental, yenr beglnnlng Oct. 1 1002.03, $56,000; 1003-04,
$60,500: 1004-05, $066,000: 1005-06, $71,600:; 1000-07 and 1007-08,
$77.000: 1008-00 and 1009-10, $82.500; 1910-11, $88.,000; 1011-12,
$93.500; 1012-13 to 1014-15, 300,000; thereafter, $100,000,

STOOK AND B Date.  Interest, Outstanding. Iast Div.
Stoelk com $1,100,000 (1000 Q.

Stogle  preferred  £1,100,000
(310

Par.

-i =mpe S1,000,000 July'10,54 %
Q-J 1,100,000 July '10,14
0} 5% cumulative..__
Dirldends,—b % per annum Is belng pald on the preferred stock. The
first dividend on the common of }i %5 was ?nld Jan. 1 1004 and b4 % wasg
agaln pald on April 1, July 1 and Oct. 1 1004, [n 10058, 1% in 1004,
134%: In 1907, 2% In 1908, 29G; In 1000, 23%; 1o 1810, Jan,, 2§%
April, 4% July, %%, o
ROAD.—Owans and operates 31,32 miles of track from the “Zoo" In Cin-
elnnatl to Hamilton and 15 miles from Clnclnnatl to Lockland, Gauge,
6 ft. 2% inches, OQperates over tracks of Cloclnnatl Tractlon Co. from
“Zoo" to Fountaln Square In Cinclnnatf.
OFFICERS.—Pres,, H. H. Hoffman; V.-P., B. L. Kllgour; Se¢e. and
Treas., A. J. Boeht, all of Clnelnnatl, V. 76, p. 200, 407, 000,

UL_EVELAND, 0HIO.

CLEVELAND RAILWAY CO.—(5¢¢ map on page 20.) &
Company Resumes Possession,—The recelvers of the Municipal Traction
Co. having been discharged and the debts of that company provided for, the
Cleveland Rallway Co. on March | 1910 resumed possesston of 1ts lines under
ordinanee (sec below) of Dec. 1009, V. 90, p. 826, The lease to the
Munfcipal Tractian Co, was canceled of record.
New Franchise Ordinance.—The “securlty” franchlse ordlnance granted
April 27 1908 not belog ratified (V, 87, p. 1080) and the Schinldt ordinance
belng defeated at a referendum election Aug, 3 1000 (V. &9, b, 348), & new
franchilse ordlnancs was passed o Dee, 1009 by the City Council, and se-
cepted by the rallway company, based upon the valoation of the company’s
propecty ns Axed by Judge Tayler. ‘The ordinance grants franchises to
cperate on existing roads to May 1 1004, subject to the right of the city to
plurchase the property at any time at 110% of eapital value as fixed (n ac-
cordance with the terms of the ordinanee, or on and after Jan. 1 1018 to
designate a purchases or llcensee In place of the company on payment of
same amount., On Feb, 17 1910 at a referendumn election the electors
ratited the ordinance. V. 80, p. 16, L02
Valuation.—Judge Tayler placed the value of the physleal property at
$17,511,300 nnd the franchise value at 33,015,844; total, $21,127,160;
agréed value of Foreat Clty line, §1,806,000; total valuation, $22,032,730,
To this 15 added $1,158,300 Interest accrued, making $24,001,000. The
bonded debt of 3%,128,000 and Ooating Indebtedness as of Jan, 1 1008,
$1,288,000, or §0,416,000 fo all, Is deducted, leaving $14,0675,050; agreed
additlon to equalize stock value, $550, making the “resldueol eapltal
value'® $14,675.000, The valuation 1¢ to ba Inereased for the purpose of
Nxing the price at which the elty or Its nominee may purchase the property
by the amount of future requirements, including cost of new pay-as-you
enter cars and 75% of the cost of remodellng old cary 43 pay-as-you-enter

cars.,

Fares.—The Inltlal farc ts to be 3 cents, with | cent extra for transfers
without rebate, this rate to be trled for 8 months to see If (0 will yleld 6%
on vilyation, East Cleveland fare to be same as clty fare, Fare for
other suburbs, § cents, or 11 tickets for 30 cents, according to contracts,
The company's schedules and routes are to be subject to the supervislon
of the gity, and the rates of fare to be fixed so0 as to net a return of 6%
on the valuation of the property and permit of the malntenance at all
times of A so-called Interest fund of at least 000,000, V. 89, p, 1067,
Maximum fare, however, 1s to be 4 cents for a single fare, or 7 tiokets for a
quarter, with 1 cent for transfer without rebate,

ORGANIZATION.—In 1008 changed name from the Cleveland
Flectrlo Rallway Co. (which had ln 1008 taken aver the Qleveland Sty Ry.,)
to Cleveland Rallway Co., and authorized new stoole to the amount of §35,-
000,000, The old stock of Cleveland Elcctrie Ry, was uilv(:n a valuatlon
of 365 per share, or §12,870,000 (the stock having formerly been $23,400,.
000) - which valuatlon was agresd upon after extended conference, and
which was pald In new stock lssued by Cleveland Rallway at a par (S100)
valuation, = Of the Cleveland Ry, stock there was reserved $8,026,000 to

ravide for bonded Indebtedness, and §1,288,000 w cover [loating deht,

'he Forest Clty Ry, (whleh had frst absorbed the Low Fare Ry.) was pur-
chaser for §1,805,600 stock of Cleveland Ry, the shares of the Forest Clt
By.belng anceepted at thelr par (5100) yvalue. This accounts for $23,080,60
of the $35,000,000 authorlzed stock, leaving a balance of $11,010,400,
reserved for extenslony and Improvements, *

On Mareh 10 1910 stockholders wern offered the right untll April 10 1010
to subsaribe for 10% of new atock at por, payable 25% ewch on or before
May l,‘.'IuIy ;. Sepl:.‘} nnd?Niw. 1 1010, or optionally In full at any tlme

N GV o P 0T

STOCK AND BONDS— Diate, Intorost.

Stock $35,000,000 ($100) .- - ... e 14,670 000 July'10, L4
Qlev Elpe Ry 1st eons mtgel 1803 6 g M-S 6,000,000 Meh 1 1013

($1,000) gold, not red_o® &r/Int. at Central Trust Co., N, Y., Trostee
Cleveland Ry 53,170,000 ($1.-} 1009 5 J-F #,151,000 Jan 1 1012

000, 356,000 & $10,000-0&r| Interest In New York Uity

Bonds.— Bonds of 1008 are subject to call at par and interest on and after
Mareh 1 1010 on 60 days’ notice. Remalning $28,000 not issued will be
catceled, Cltlzens” Savings & Trust Co., Cleveland, and Allen Ii. Forbes,
New York, trustees, V. 89, p. 41; V. 00, p. 626, They are secured by
deposit of $2,026,000 Cleve. City Cable Ry, bonds, which matured July 1
1909, and 31,000,000 Bast Cleveland RR, bonds, which matured March 1
1010 (both of which lssues were taken up by the new lssue), and also by
general llen on the entlre propecty of the Cleveland Ry.

BARNINGS.—For year ended Jan. 81 1910, gross, $0,488,5500 net atrer
taxes, $2,77,104; Interest, $407,500; surplus, 31,000,614,

Hividenids,—TFirst diy.—1 3«}‘}'.’;-—“1:({0: new franchise ordinance of Deo,
1000 pald Aprll 1910; July, 114%5,

BOAD.—Conslsts of about 260 miles of track. Mostly 82, 06, 100 and
141-1b, standard: 103-1b. gicder ralls.  About 40 miles of track are to be
re-constructed with 103-1b, ralld. ;

OFFICERS,—Pres. & Gen, Mgr., J. J. Stanley: Sec. & Treas,, H. J.
Davies; V. P., C. F. Emery, V. 86, p. 602, 1042, 1000, 1223, 1440; 'V, 87,

. 226, 677, 873, 030, 1080, 1300; V. 88, p, 374, 1500; V. 88, p. 41, 48,

78, 018, 1223, 1667; V. 00, p. 167, 302, 102, 020,

CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO.—A

road.
by 2 orated In Oblo on March 4 1007 and la a

ORGANIZATION .—Inco|
ponsolldation of the Cleveland & Southwestern Tractlon Co,, the Cleveland

Outstanding. = Maturity

Ashland & Mansfield Tractlon Co. and the Oblo Central Tractlon o, For
térms of exchange see V. 83 g 1600, Also owns the Norwalle Gas &
Electric Co, In 1007 acquired £505 MO0 af the $650,000 common stock of
the Mansfeld Rallway, Light & Pawer Co, 1o 1907 also some of the stock-
holders of the Southwestern acqulred control of the Mount Vernon elty llnes,
but no merger contemplated at pregent. V., 84 p 283

STOCK AND BONDS—  Date. Inlerest,  Qutstunding.
Common $7,500,000 4,183.0
Pref $2,500,000 3% cum
Flrst general consol mortgage] 1007 A0

$10,000,000(81,0005¢ c*&rliInt. at Cleveland T'r.
Cleveland & Eiyrin st mort-1 1805 6 M/N 2

Age on 18 mles ($500) Interest at Citlzens' Savings &

jubject to call May 1 1005.) Cleveland, Trustee.
Elyrla & Oberlln first mort-1 1807 0 P-A 100,000 Aug. 1 1017

1\%’0 on 9 miles ($500) gold FInterest at Cleveland Trust Co,, Trustee.

'

Jeot to call Aug 1 1007 !
Clev Ber Elyr & Oberlln cons) 1889 6 g M-8 127,000 Mch, 1 191
}lnlcn‘st at Cleveland Trust Co,, Trustec.

M $500,000 g ($1,000 cach)

Subject to call Mch 1 1900,

Cloveland Elyrla & Western([ 1000 5 g F-A 1,093,000 a\uE:. 1 1020
Int. at Cleve. Tr. Co., Cleve., Trustee, or at

Nat. Bank of Commerce In N, ¥,

Malturliy,

2,400,000
0 ‘JIHC‘(.'IIIG J\!)I“l]l 1027
Co., Cleve,, Trustee,
2 00 May 110156
Trust Coy,

first mortgage $1,500,000
(51,000) gold-c e ceaao.cr May be
L ecalled afrer 10 years at 100,

Elyrla Grafton & Southern] 1002 SgJdd 100,000 Jan. 1 1922
¥ Nrst mortgage cuar- dinterest at Cleveland Trust Co,, Cleveland,
anteed by C B & W ($100 Trustee, and Trust Co. of Amerlea, N. Y,,

000 (51,000} gold. ... -..c*) Can beealled at paronJan. 11012,

Nurwalk Gas & Elcctrle nrst! 1000 6 A-Q 110,000 Aprdl1 1020
mortgage $110,000 ($500) ¢ tInt. at Guardlan S. & Tr. Co,, Cleveland,
Subject to call April 1 1010}  Trustee, or Chase Natlonal Bank, N. Y.

Cleveland & Southwestern) 1003 &g F-A 1,400,000 Feb, 11023
nrst and consal mortgagetint. at Guardlan Sav. & Tr. Co., Cleveland,
$3,000,000 (31,000) g..c&e) Trustee, or Trust Co, of Amerlea, N. Y.

Ohlo @ Trac Nrat rnnrtgagu{ 1800 b6 g J:D 150,000 June 1 1019
$160,000 ($1,000) gold..c=} Int, N, Haven Tr. Co., N. Haven, Conn., Trus.

Oulo Central Practlon consoll-) 1903 5 g M-S 200,000 Mch. 1 1023
dated mortgage $400,000 ) Int. at Cleve. Tr. Co., Cleveland, Trustee, or
($500) gold c* at Natlonal Bauk of Commerce, N Y.
Bonds,~—0f the $10,000,000 new bonds, $3,510,000 are reserved for Brlor

llens and $5.402.000 for extensions, Improvements, &o. They are subjecs

to call aftér 10 years at 1056 and accrued Interest, The Cleveland & South-

western bonds of 1003 are subject to call on and after Fob, 1 1013 at 105

?yﬂl'l Ini!vre;n. $1,600,000 of this lssue ace reserved to retlre certaln under-
ng bonds.

Of the Cleveland Berea Elyrla & Oberlin 55 dated March 1 1800, 300,000

remaln In reserve for the retirement at or before maturity of the divislonal

05 to a llke amount, Of the $1,500,000 Cleveland Elyrla & Western now

04, $427,000 are reserved to retlre prior lens,  ‘The Ohlo Central Trae, Co

consol, bonds may be called upon 30 days’ notlee at 105 and Int,; 160,000

of conzols are reserved to retire a e nmount of frst da.  Flest mortgage

was orlglnally $200,000 authorlzed, but $30,000 canceled subsequently.

BEARNINGS.—For calendar year 1000, gross, $000,044; not, $345,815;
charges, 3300,884; surplus, $44,931.

ROAD,—Operates 208 miles of troack (of which 132 miles are on private
right of way) In and from Cleveland to Beres, Elyria, Oberlin, Norwalk,
Meding, Wellington, North Amberst, Loraln, Creston, Chippewns Lake,
Seville, Woaster, Linndale, Purltas Springs, Gallon, Bueyriis, Manafield
and Ashland, 60 and 70-Ih. ralls. Standard gauge, Operates 70 cars.
Alsg does frelght and express business,  Company owns Purltas Springs
Secealum Park and reaches Ohippewa Lake.  Also owns and operates
clectric-lghting plant In Norwalk.

OFFICERS.—Pres,; F. E. Myers; Ist V.-P., Ai . Aklng; 2d V.-P.,
L. 0, Woll; Sea, & Gen, Mgr., E. I; Schinelder; Treas., J. O. Wllson: Audl-
tor, H, B, Cavanaugh, General offles, Cloveland,—V. 84, p. 348, 440,
56D, 7448, 005, 1113; V, 85, p, 283; V.88, p, 204, 5041 V. 00, p, 013,

(1) Mansfield Rallway, Light & Power Co.—A trolley road,

In 1007 gongrol passed to the Clev. Southwestern & Golumbus Ry, Go,

ORGANIZATION —~Successor o Aptll 1903 to the Clitzens® Fleetrie
Rallway, Light & Power Co, whicli i turn was succegsor Lo the Mansfield
Flectrie Street Ry, Owns entire street rallway and electrle Heht systemas
In the city. City franchise runs vl 1025,

STOCK AND BONDS— Dute. Interest, Oulstanding,
Common, $650,000 ($100) =i 650,000
Pref., $350,000 (5100) 0% cum ... 400,000 1007, 6%
Cltizens” first mort. (&'I{NJ,A{ 1001 200,000 April 1 1923

Malturliy.

3

000) ($300) « oo o eo e oo wow | Interest at Cleveland 'Tr. Co., Cleveland, 'T'r.
Afans Ry Lt & P gen mtge §1,-] 1903 H A0 TAL,000 April 1 1015

000,000, ($500 & $1,000) ¢*| Unlon Sav, D, & Tr. Co., Cli,, Trustee,

Bonds.—Intevedt on the new honds of the Mansield Rallway  Light &
Power Co, I3 payable as Rudolph Kleybolte & Co.'s offtes, New York,
Cloclnnatl and Chicago.  $200.000 of the new honds are reserved o rétlro
thie bands of the old Cltlzens Company amnd $58 000 for future acqulsitions
A reserve fund of $10,000 per annum (s malntalnel, to

and Ilmprovements.
Not sahject to eall, Sce V. 76,

be Igslu'.;(l for extensions and [mprovements.
p. ¥
EARNINGS,—For calendar year 1007, gross, $202,708; net, after taxes,
$84,704; Interest on bonds and 6%, on et atoeis, $08,100; nur[ﬁlls' $10,004,
HOAD.—Owna and operates 0 miles of track In Mansfield and an Inters
urban line of 12 miles to Shelby; 60 and 70-1b. T rall; 40 carg.—V, 78, p
2442; V. 83, p. 1201; V. 85, p. 284, .

CLEVELAND PAINESYILLE & EASTERN RR,—(See Map on Paga 31,)

ORGANIZATION, &o.—Inecorporated In Ohlo on Aoreil 25 1805,  [Road
completed In July 1008,  Franohises explee ln 1020, 1922, 1020 and 1034, In
June qualm;qm:"i‘?l' Ic(lnt:ul. af the Cleveland Palpesville & Ashtabuls IR,

« B2, P 1A220 1476,

ORGANIZATION, &ec. —Incorporated In Ohlo'on April 25 1805, Road
completed In July 1808, Franchises explre In 1020, 1022 and 1020,

STOCK AND BONDS— Date. fnferest. Outstanding. Maturily
Stock $2,000,000 (par $100) smazaacea 98,000,0 e he &
Pirst mortgage $500,000 gold( 1808 0 g A-O S00,000 Appil 1 1016

($1 D00 each) . c*f Intergat at Morton Trust Co., N. Y., or
S . i Clevcln&lt‘lﬂ "lélr\l!l. Co., g{ut\i‘ﬂbnnél.t'i‘llu:rbcca.

onsollunted mortgage $2,-f 1808 3 v ' ak, 101

000,000 (§1,000) go “{ Int. at Cltizens' Sav. & Tr. Co., Cleve,,
Trustes, or Trust Co. of Amerloa, Y.
1008 & ¢ M:N A00,000 May 1 1048
Int. at Olov, Trust Co,, Cleveland, Trustes,

or company’s ageney in New Yorl.

Bonds,—Of the $2,000,000 consols authorized, 3600,000 Iy resvryed
to reglee underlylng Heps. It 1 provided In new refundine and extension
muﬂﬁnge that remalning consols eannot be lssued, the refund, and
ext, Donds, $1.631,000 are reserved to retice prior llens, $3,000,000 are ro-
gerved for future extenslons and bnprovements, to be Issued only when net
earnings for preceding 12 months hayve been not less than 2096 10 cxcess of
[nterest charges on outstanding bonds, Ineluding those to be lswued.  Sub-
Ject to eall May 1 1938 or on any Int. date thercafter at par and Int, on 30
days' notlce,

ROAD.—Owns road from Bueclld, Ohblo, to Palnesville and Falrport
24,02 miles (“Maln Line"), and uses Clevelond Eleotrle Ry, from Euelid
to Publle Square, Cleveland, 10 miles: alio owns "Slore Line," extendin
from Willoughby to Glenvilie, Ohlo, 14.80 miles, and uses the Clevelan
Rlectrle Rallway Co.'s track from Glenvllle to the Publle Square, Cleveland,
& miles,  Uotol teacle operated (oeluding 455 miles of double) , 40 44 rolles.
With the Cleve, Palnesv. & Ashtabhula formé 4 continuons Hue fromn €leve-
tand to Ashtabula, Halls 08-10, glrder on Maln Line, 75-1h. T on Patrport
Line and 70-1b.°1" and 00-1b, gleder on “Shore Line'; 26 motor cars and 8
othier cars. Power-house la at Willoughtiy. ©ar-houses at. Willoughby,
Palnesville and Nottingham.

REPORT.—For yoars ennl'xasl:] \.‘Pw'
Gross earnlogs. . .......5321,173
Expenses and taxes. ... 163,900

N ——— $157.204

Ref'g and extenslon mtge 35,
000 000 gold ($1,000).__¢*

at.

1908, 1007, 1000, 1005,
33008,740 5200,318 $271,100 $245,080
168,404 157,107 143,003 141,270
et $137,2501 §130,121 §127,107 §103,810
Flxed charges. ---*101,283 *06,736 80,652 &3040 80,830

Surplus ... e---- 355,081 $40,515 352,600 S§43,108 $22,080
*1In 1904 and 1000 taxes are Included with Interest charges.
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RAILWAYS

OFFICERS.—Pres., E. W. Moore; V.-P., J. A, Beldler; V.-P. & Gen
Mgr,, J. Jordan; Treas,, E. V. Hale; Sec., Fred. S. Borton: Asst, Sec. and
Treas,, BE. L, Schmock, Wlloughby, Ohlo.—V, 86, p. 336, 1525, 1520;
V. 88, p. 374, 1313, 16156; V.90, p, 621,

(1) Cleveland Painesville & Ashtabula
over private right of
franchilses explre In 10

ORGANIZATION.—Incorporated In Ohlo In 1902,

STOCK AND BONDS— Date. Interest. Quistanding.
Btock $1,000,000 (5100) p— eames=a== #1,000,00
Flrst morigage §1,000,000f 1002 g J-J 040,00

gold ($1,000) -c*|Iut, at Cleveland Trust Co., Cleve., Trustee.

Bonds.—351,000 are reserved for future extenstons and lmprovements.
No sinking fenid and bonds cannot b ealled. See V. 73, p. 549,

BEPORT.--For years ending Dee. 31!

G et

541,061

A teolley road,  Entlrely

;\;ay. except thruuz%: some of the vlllages, where

Maturity.

Balance.
27, def.514,308
23,149 a7.826 60,630 def, 12,713
122,368 43,152 48,613 def. 6,461
ROAD,—Operates 25 miles of track between Palnesville and Ashtabula.
Put (n full operation on July 30 1904,  70:1b, T and gleder rall used. Track,
atandard gauge. Connects at Palnesville with the Cleveland Palnesville &
astern RE. and at Ashtabula with the Pennsylvania & Ohlo Ry, —V. 42,
p. 1322, 1378; V. 80, p, 327; V. 88, p. 374.

Fired Charges,
555,350

EASTERN OHIO TRACTION CO,—A trolley road,

FORECLOSURE.—Road was offered for sale In foreclosure proceedings
on June 26 1007 as a whole and In parcels. The sale as a whole was not
effected; only one division, the Chagrin Falls & Garrettsville, was sold.
The Iatter was bld In in the Interests of the bondholders, The remalning
two divislons were left to be offered for sale a second time, V. 85, p. 40,
On Feb, 5 1910 committee representing 1st and 2d mtge. bonds of Cleve-
land & Chagrin Falls Elec. Ry, bought In that division and Incorporated a
new company. V. 88, p. 04; V. 00, p. 167, 771.

A bondhelders’ committes, Alonzo M. Snyder, Seo., representing Cleve.
& Eastern 1st mtge. bonds, bas formed & plan to organize A new cotapany
(Cleveland & Eastern Tractlon), with 3600,000 common and $500,000 pref
and p 51,000,000 mtge. to take over the Cleve. & Eastern division, which
was sold (V, 00, p. 1613} on June 10 1910, Ses V. 80, p. 1541, 1596,

ROAD.—Camprises 39 mlles of track from Cleveland to Chardon, Burton
and Middlefield, O.—V., 84, p. 1488; V. 806, p. 40° V. 88, p. 604, 083;
V. 89, p, 1541, 1500; V. 00, p. 107, 447, 1238, 1613

CLEVELAND & CHAGRIN FALLS RY.

ORGANIZATION,. —Incorporated In Ohlo on Feb, 18 1810 with $10,000
{nominal) stock (slnce increased to 3200,000), to take over the Cleve. &
Chagrin Falls &lee, Ry. (the Cleveland and Chagrin Dlv, of the Eastern
Ohlo Trac), sold Feb, 5 1010, It Is planned to lssue 300,000 stock
and $300,000 bands, the old 1st mtge. belng exchanged for new bonds at
par and 2d mtge- being exchanged for stock. It 1s understood that new
eompany will be merged with the old Garrettaville divislon and probably
with the rest of the Eastern Ohlo Syvetem. 1t {3 planned to ultlmately ex-
tend system to Youngstown, V., 88, D, 883; V. 00, p. 447,

ROAD,—Operates 40 miles from Cleveland to Hiram and Garretsville
via Chagrin Falls. V. 00, p. 771,

LAKE SHORE ELECTRIC RY.—

ORGANIZATION.—The Lake Shore Electrie Ry, was Incorporated on
Sept, 25 1901 under laws of Ohlo as a consolldation of the Loraln & Cleve-
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South-
orn Ry, and the Toledo Fremont & Norwalk RR. V. 73, p. 784. About
halt the road s bullt on private right of wsﬁ': Jranchises for the remalning
half were In 1908 stated to have an average life of 16 years, Company has
traffle agreement I.ll:; which It enters the citles of Cleveland and Toledo
over the tracks of the local strect rallway systems.

Controls the Loraln Street RR, and the Sandusky Fremont & Southern
Ry,., which see below, In 1007 made contract to st‘l}pply power to the
Toledo Findlay & Fostorla and several other roads. . 85, p. 1640,

In 1910 eharter was amended 50 as to transform the then existing 59

Muaturity,

oum, pref. stock of 33,000,000 Into $1,000,000 6% cum, 1st pref. and

2,000,000 5° non-eum. 2d pref. stoecl; V. #0, p, 608. At the same
time accumulated dividends on old pref. stock (part of which had been
Issued later than the rest) were adjusted. Operation not yet completed,
Lut up to May 31 1910 909% of the old shares had assented to exchange,
Y. 00, p. 1170, 1296,

STOCK AND BONDS— Date. Interest.  Ouistanding.
Common, $4,500,000 (par$100) .... $4,500,00
Pref, $3,000,000 {3100} 5% cu .. .- 3,000,000 ...
15t con ru!f 84.000,00!)! 1003 0o J-T 1,740,000 Jan 1 1p23

($1,000), gold . o% Int. at Oltlzens’ Sav. & Tr. Co., Cleveland,

) i 'l:]msl.e%, orF'lIu:ih Cg.zt}lfc’:\nrggrrcnt.’ 'i Y.

General  mitge, §7,000,000( 1903 g E- i i el 1083
(51,000), gold —-.-- .*{ Int, at Cltizens® Sav. & Tr, Co., Cleveland,

| Trusteés, or company's agenoy In N, Y.

Loraln & Cleveland 1st, 1807 gJar 750,000 July 1 1927
($1,000), §1,000,000 Interest at Cloveland Truat Co., Trustee, or
Trust Co. of Amerlea, New York.

TF &N st mtg, $1,500,000,] 1900 b J-J 1,400,000 Jan 1 1820
¥, Buar (§600, $1,000)._c*fInt. at Unlon Trust Co., Detrolt, Trustee.

Bonds.— 01 the $4,000,000 first consols, $2,260,000 are reserved to retire

rior llens; §10,000 have been canceled;  $4,000,000 of the reneral mortgage

per cents are reserved to retive the first consols and $745,000 for extenslons
and Impts,, At 80% of cost, Nelther (ssue 15 subjeot to eall. A sinking fund
of $§10,000 per annum on the first consols commenced Jan, 1 1008 and runs
until 1914, From 1020 to 1922, (nel., $30,000 per ann. 1s payable, The L. &
©C. bonis can be ealled after July 1 1017 at par and Int. The T. F. & N.
bonds can be called at 110 and {nterest on any Interest date upon 80 days*
notice. A sinking fundon the T, F, & N. bonds of $10,000 per anoum com-
menced In 1905 and runs to 1000, Incluslve; from 1910 to 1014, $20,000
perannum; 1915 to 1010, 330,000 per annum,

Lign,~The T. F, & N. bonds are a first llén on the divislon between
Toledo and Norwalk; the L. & C.bonds are a frst Hen on the road hetween
Cleveland and Loraln: and the 15t consol. bonds a first llen on all other
lines and al=o a gecond mtge. on the divislons noted above.

REPORT,. —For years cndlng Dee. 31, not Including Loraln Street RR.
and Sandusky Fremont & Southern Ry, was placed In operation Sept. 17
1007. Sece report in V. 0. p. 308, «

1000, 1908, 1907. G

Cross earnings. - c—cccoiannssn $019D,618 $867,200 F013,161 800,720
Operating expenses nnd taxes. . 407,301 400,074 521,350 476,258
$376,205 391,002 §384,462

426,32 284,073 254,108

Netearnlngs. - o oo oot a e $432.282
Interest s e oot oo e aa 350,450

- 871,832
25,000

Surpiis s o s osccxaais 550,062  £07,520 5130264

Other neome 25,000 25,000 8,260

Netsurplus. ... i P e 506,832 876,062 $122,620 $130,514

ROAD,—Operates 172 miles, extendlng from COleveland to Toledo
ana Sandusky, and from Sandusky to Norwalk; also clty lines In Sandusky;
standard-gauge, 70-1b, ralls, Through line from Cleveland to Toledo was

ened for business about Aug. 26 1002. In addition owns the Sandusky
Fremont & Southern, 20 mlles, and the Loraln Street HR., 24.77 miles,
making a total of 218,77 mlles, . Has 03 double-truck interurban ecars, 23
single-truck ety cars, 6 double-tryck baggage and frelght cars and 32 work
cars. Total, 114 %

OFFICEHRS,—Fres., E. W, Moore, Cleveland and N. Y. V.-P:, W. H.
Price, Cleveland: V.-, and Gen, Mgr., P, W.Coen, Sandusky, O,; See, and
Treas,, dJohn P, Witt, Cleveland —V. 88, p. 371, V, 89, p. 721; V. 00, p. 110,
368, 372, 608, 1170, 1206,

(1) Lorain Street Rallroad Co,—A trolley road.

ORGANIZATION.—Incorporated In Ohio on Aug, 3 1006, and |5 a con-
polldation of the Loraln St, Rallway and the Avon Heach & Southern RR.
Entire stock and $600,000 new consols owned by the Lake Shore Elee. Hy.
Operates on private right of way excépt three miles [n Loraln and Elyria
on whileh franchises run untll 1510.

STOCK AND BONDS Par.  Date,
Stock, $2,000,000 ... $§100 ____ -
Lar, ét.. Ry. 1st M..} 1,000 1894 0 J-J
$200,000. oo~ -JInterest Guardlan Tr. Co., Cleveland, Trustee.
Lor. St. Ry. Cons.} 1,000 18090 5 g M-N 480,000 Nov. 1 1040
M., $750,000, gold» Int.at Guaranty Trust Co., N. Y., Trustee.
$1.000 ’ e S + =
nt mtge.] 1,000 1000 6gJJ 800,000 July 1 19368
$2,000,000, gold,}Int. at Clt. Sav. & Trust Co,, Cleve., Trustee, ot
guar. ($1.000)..0* 4 Agency In New York.

Bonds —Of the $2,000,000 new bonds, $750,000 are reserved for prior
llena and $750,000 for extenslons, ete. They are guar., prin, and lot,, by
end, by the Lake Shore Eleo. Ry.

EARNINGS.—For calendar year 1900, gross, $104,471; net, $75.018;

Interest, $64,500; surplus, $11,118,

ROAD.—Operates 24.77 miles of track between Elyrla, Loraln and

Beach Park. Standard gauge. 28 cara.

(2) The Sandusky Fremont & Southern Ry.

ORGANIZATION, . —Iocorporated In Ohlo In April 1006, 13 operated
a8 part of maln line of Lake Shore Electric Ry. between Cleveland and
Toledo. Lake Shore Flectric Ry. owns entire stock. Private right of way

80 feat wide.
STOCK AND BONDS—  Dals. Interest, Outstanding. AMaturity,
Stock, $2,000,000 _____.__.. Owned by the Lake Shore Electrie Ry.
lat - mortgage, $2,000,000[ 1906 b dJd $035,000 July 1 1936
gold ($1,000) guar....c*{ Int. at Clt. Sav. & Trust Co,, Cleve,,
trustee, or at Agency In New York.
Bonids.—Are guaranteed, prin, and int., by endorsement, by the Lako
Shore Elee, Ry.; not sub to call. See V, 83, p,. 1000,
I%o.ln.ﬁonerntua a line from Sandusky to Fremont, 20 miles.—V. 83,
P 87, 1080,

e i———
CLINTON, IOWA.

CLINTON STREET RY.,—Operates 15 miles of track In clty of Clinton.
Maln llne franchises perpetual: others lUmlted to 25 years from Nov, 1908,
72 to 80-1b. T-rall, Stock $600,000 ($100), of which $509,800 ls outstand-
lng. Funded debt consists of $400,000 ($1,000) authorized and outstand.
Ing 5% lst mige. bonds (edr), dated 1900, due March 31 1028, Int. payable
A, & O. [n gold at Wlinols Trust & Savings Dank, Chleago, trustee. Sub-
Ject to call after & years at 105. Gross earnlngs for 1900, §137,500;not,
$67,000; in 1008, gross, $128,000,

OFFICERS.—Pres., C. H, Young V..P., D). Langan; See,, A, L. Schuy-
ler: Treas,, C. C. Coan; Gen. Mgr., Bernard Bohnsen,

+
COFFEYVILLE, EAN.
THE UNION TRACTION CO.
ORGANIZATION . —Tncorporated Sept. 28 1006 In Kansas, Franchlses

expire 19537. Road 1s on private right of way except in Coffeyville and
Independence.

s Date..  Interest.
Ist _mtge., 51,000,000, gold] 1907 G5 Tl

{$1,000), sinking ruad,-..}an (Pa:) Trust Co., trustee.
Bonds,—$350,000 remalning bonds are reserved for extensions at 809
of cost of construction, Redeemable annually by lot at 106 and Int.
beginniog Jan. 1 1912, through sinking fund, S, £, of 10%; of net earning
annually begins in 1011, Int. payable at Nat. Clty Blk., N, Y.} Commer-
clal Nat, Dk.,, Chio., and Tradesmen's Nat., Bk., | Sea V, B8, p, 1003,

EARNINGS.—For year ending Dea, 31 1904, gross, $1353,748; net (after
taxes), $78,183; Interest, $20,564; surplus, §51,620,

ROAD. —Operates 39 mlles of road, of which 8 mlles In CoTevville, 2 mlles
In Independence and 31 mliles of Interurban between Colfeyvlille, Indepen-
dence and Cherryvale. 70-1b. T rall, Extension from Cherryvale to Par-
sops, 18 miles, and 6 milles ity line In Independence and Coffeyyille 13
under construction. /

OFFICERS.—Pres., D. H. Stgging, Colleyvilles Seo,, H. A, Slgglns:
Treas,, Sam. Q. Smith.—V, 88, p. 1003: V., 00, p. 1172,

COLORADO SPRINGS, COL.

COLORADO SPRINGS & INTERURBAN RY.

ORGANIZATION .~ Incorporated In Au‘z. 1002 as o consolldation of the
Colorado Springs Bapld Transit Ry, and the Colorado Springs & Suburban
Rﬁy. The consolidated company has Issued 31,500,000 stock, of which
$500,000 pref,, and §1,500,000 bonds (51,0000, 6, M-S, due Sept. 1042,
Central Trust Company, N. Y., lrostee. Othier lnformatlon refused—
"5 a close corporation and has nelther stocks nor bhonds on the mar-
ket.” We are advised, however, that sufficlent of the new bonds are re-
served for underlying llens. Facta below relale solely to the old Colorado
Springs Rapld Transit RY.

Colorado Springs Rapid Transit,
STOCK AND BONDS Miles, Date.
Stock (par $100) ... ...
15t M., §1,000 cach . _ 73
Comsol. M. 51,000 ga, 27

Outstanding., Maturliy.

Interest, Ouestanding. Maturity.

500,000 t,p. 1005 6

1800 6 A-O J38,000 1010

1501 0 A 162,000 Apr, 119021
for $500,000, gold Central Trust Co., N. Y., Trustee.

Interest |8 payable at Chemleal Natlonal Bank, New York Olty.

Consolldated mortgage limited to $300,000 by eancellatlon of Syzbu,lmu of
the bonds; $338,000 rescrved for lrst mortgage.

ROAD.~—Owns 38 miles of track,

OFFICERS.—Pres,, D. I, Rice; Vi-P,, A; Q. Sharp; Sce., Wm. Lloyd;
Treas,, 0. 5, Chamberlln,—V, 70, p. 75, 175, 32§,

e S Lt
COLUMBIA, 8. 0,
f (l:]l)l.ll.ﬂBh'\ ELECTRIC STREET RAILWAY LIGHT & POWER.—A
rolley road,

ORGANIZATION .—T8 a consolldation on July 1 1005 of the Colunmbla
Elee. St. Ry.. Lt. & Power Co, and the Columbia Water Power Co. 'The
st mentioned was arganized In S, Car. Jan, 6 1802 and was a congalldation
af the Columbla Flectrie & Suburban Ry. Co. and the Congares Gas &
Eleetrle Co. Acqguired the Columbla & Eau Clalre Llectrlé Ry. The
Columbla Gaa Light Co. la owned by friends of the company .

STOCK AND BONDS— Dafe. Interest,  Outstanding.

Com., $1,000,000 ($100) L00,000
l'r::gi.no?!}uu.lﬂll %5 000,000 Jan.'07, 3%

Mortgage, 52,000,000 g.(§500] 1005 &6 g J-J 1,000,000 July 11935

a;“;:g.untl-._._‘.,A-If-t.s. c'llmcrcat at Chemleal Nat Bank, N?w \'ori.

lor mmuanfv 8 agency In New York,

Honds.,—O! the 32,000,000 new bonds, $1,006,000 are outstanding and
$501,000 are In the treasury and $400,000 are reserved for fulure botter-
moents, A sinkitg fund of $10,000 per annum commenced July 1 1006;
$33,000 have been rotived.

Dividends.—Flse dividend on [lr('.fulgl:ll atock—a% —pald July 1 1006}
Jan, 1907, 3%; none sinee, all surpius belog put nto property.

BEARNINGS,—Tor calendnr year 1900, fmw.‘ $414,108: not, $235,900;
Int., rentals and taxes, $117,331; slnk, fund d& dep'n, $16,000; sur.,5102,608.

ROAD.—Operates about 20 miles of track. Also doea all electrie light-
Ing for clty: Owns water-power contracts and water-power plant generat-
Ing 8,000 h.p. and 5,000 h.p. turbine. e

OFFICERS.—Pres. and Treas., B, W. Robertson: 1st V.-P., Henry Par-
gons: 2d V.-P. and Gen. Mgr., Wm. ElllottJr,; Seo., G. M. Berry.—V. 81,
p. 507, 074; V. 84, p. D31, Ty

e ——— R —— e .

COLUMBUS, GA.

COLUMBUS ELECTRIC CO. -

ORGANIZATION . —Incorporated In Malne on Feb., 6 1903 and owna all
the securitiea of the Gas Lt. Co of Columbus, the entire common and part
of the proferred stock of the Columbus Power Co. and the greater part OP tho
socuritles of the Columbus RR. Co., which eompanies do the entlre streot
rallway and lghting and power business of Columbus and the adjolning
towns of Phoenlx and Girard. Franchlses perpetual, The frelght linea
are leased to the Seaboard Alr Line Ry. for 50 vears from Oct. 17 1001 at a
rental of £7,500 per annumn.  $100,000 pref, astock I5 held by the Publlie
Service Investment Co.

Malurity

hitized for FRASER
p://fraser.stlouisfed.org/
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Outstanding., Moturity.
$1,400,000

27z.000

STOCK AND BONDS—  Date. Inlerest,
Com., $1,500,000 ($100)
Pref., 6% non-cum.,
000 (SI00) e s e e
18t coll. M., 31,500,000 ;:ulll} :
(31,000) cccacervaneaaat® Ca., Boaton, Trusteo
ol.  RR. mortgage,] 1808 b A 423,000 - Qot, 1 1937
480,000, &. ($1,000)__.1Int. ot West End Teost Co., Phila.. Trustea.
Col. RR: 2d mortgage: 1st] 1003 6 A-O 250,000  Oct. 1 1937
pref., lne.. gold, nnn-llnteteat at City Trust Co., Boston, Trustee,
cum,, 32600000 oo
G. L, Go. nf Col mtge 6 JD 15.000 Junel 1011
Stock and Bands.—322,000 of the $272,000 pref, stock outstanding I8 held
In trust for benefit of compuny.  Of the $150,000 Columbus RIt. 15t mtge.
bonds, $27,000 are reserved to retire undeclying 8%, bonds of llke amount
dueln 1913, The new $1.500,000 bonds of the Columbus Eleo. Co. are subject
to eall on orafser April 1 1908, as & whole, at 106 and lat, 380,000 are re-
servidl to retire o like amount of Columbus RR. bonds, An “lmprovement
funi® of 2% per annum of outstanding bonds commenced In 1006,
Dividends . —Flest diy, on pref. stoek, §%, was pald Jan. 1007: 3% has
bean pald semi-annually sinee to and (neluding July 1910,
ROA D, —Operates 26.1 mliles of track, of which § mlles leased to Seaboard
Alr Line. 45 cars. Standard gauge, 40, 60 and 60-10. rall,
EARNINGS.—Tor 12 months ending Dec, 311008, gross, 3370,602; net,
$175.072; charges, $138,888; Improvement fund, $14,840; dividends, $15,-
D00; surplus, §6,844,
OFFIOERS.—Pres., Charles F. Wallace; V.-, Harry L. Hunt; Sec.,
Alvan K. Todd;: Treas,, Henry B, Sawyer; Gen, Mgrs, and Transfer Agts.,
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 15005 V. 84, p; 931,

(1) Columbus Power Co.

ORGANIZATION.—Is a consolldation In March 1006 of the Columbua
Power Co,, the Coweta Power Co. and the Chattahooches Falls Co. Entlre
com, stock and part of the pref. Is owned by the Columbus Llectrle Co,

STOCK AND BONDS—  Dare. Interest. Ouistanding, Malurity,
Qommon, $1,600,000 (5100 .. ..o - $1,.600,000 | coccaniaaa
Pref, $1,500,000, $100, 6%

non-cum, red at 105 e e i St e
15t mtge, 34,000,000, gold,| 1008 &g A-O 1,874,000 April 1 19038

QUAL= - == =mssmmmmna=n=sC) [Nt 4t Commonw. Tr. Co., Boston, Trustee.
Gold notes, 3$250,000, zunr.} 1006 &g A-Q 250,000 Aprll 1 1011

1003 5 g A-O

Interést at Cl-w Trust
I

350,000

rincipal and Intereat, by }Redeemable at par on any Interest date.
Yolumbus Electrie Co.. ..} Interest ot Natlonal Glty Bank, New Yorl,
Bonds.—Of the 34,000,000 authorized, $2.625,000 are reserved for
future purposes, A sinking fund of 1% of bonds out commences'April 1
912, Honds subject to call as a whole (or In part for slnklng fund) at 110
and Interest on any Int, date, Notes are eallable at par and int, on any Int
day. Hoth bonds and noted are guar., p. &1, and a.f, by Columbus Elée, Co,

PLANT.—Controls by ownershlp or lease developed water power on
Chattahoochee River aggregating v,000 h. p. Also owns steam plant of
3,000 b, p. In clty of Columbus.  Proposes to have ag ultimate hydraulle
development of 76,000 h. p.—V. 82, p, 612

COLUMBUS, OHIO,

COLUMBUS RY. & LIGHT CO.—Trolley and electric lght.

DRGANIZATION .—Incorporated In Ohlo on May 12 1003 and acqulred
under lease the Columbus Ry, Co. and the Columbus Edison Co. at a réntal
of gunranteed dividends at the rate of 5 %6 per annum on the preferred stock
of the formers and 6 % per aunum on the preferred stock of the Jatter, and 5 %
per annum on the common stock of each, the dividends on the common
of each company to commence Sept, 1 1003, Holders of common atock of
the two companies were allowed to subscribe to the stock of the vew com-

Any to the amount of thele present holdings, 20 %6 to be pald in cash and
he remalonder subject to call, but not more than 10% In any one year.
See V. 70, p, 1142, Lease was slightly amended In Jan, 1906 (V. az.g‘
1601 and bonds and stock of the Columbus Ry. Co. are to be taken by the
legsee ot por In payment of advances made by the lessce for construction
and Improvement of property. 1n July 1008 the U. 5. Court granted a
perpetual Injunction restralning the clty from enforelng an ordinnnee
passed ln 1904 reduclng the chacge for electrielty. V. 83, p. 94, 323,

On Maroh 4 1007 leased for 60 years the Columbus Traction Co., which 18
the suecessor to the Central Market Strect Ry.; for térms ol lease see that
compiny below.

On Sept. 14 1008 stockholders ratified lease of the Columbus Light, Heat
& Power Co., alter the latter had acquired U'IL'JII'DPQNY of the Columbus
Publie Servioe Co.—see statement betow. V. 87, p. 740,

Shareholders of the Columbus Edison Co. (Sec below) voted March 2 1908
to Increase authorlzed common stock from $450.000 to $750,000 and pre-
ferred from $660,000 to §730,000. V. 80, p. 288, 7006,

Sirfke~—A stelke which tled up every car line in Columbus for about a
weel was settied on May 3 1910, on basis of an Increase of wages ol 1 cent
an hour, 2 cents having been demanded, V, 00, p, 1238,

STOCKE— Date. Interest, Dividends.
55,000,000

I

Stock, $5,000,000 . -caeean Quar, 120 % pald In,J July "10, 4 %

EARNINGS.—Of Columbus Ry, & Light Co, for eal, year 1000: Gross,
£2.605,0068; net, $1,304,035; charges, $1,044,582; divs,, $1205,000; sur., $135-
a6 In 1008, gross, $2.300.740; net, $1,115,141; Nxed charges, $008,018;
divs., $100,000; sur,, $47,123.
Olebdends —rat div, on Columbus l‘i'.]v,
Jan 15 Lnon, Jl.u:ll 1|*-a e '}‘}“{" ﬂl‘l.lilfl Jnly l‘“u‘“‘!f‘: IuI 1007, Jdan, 1, 1%:;
July 185, 1953 and also 45 % Oct. « A0 1008, 295 In 1000, 2%, In
1010, Jai,, M oa Aprll, 3600 ulyy % ¢ i

PROPERIIES CONTROLLED.—The Col. Ry. & Light operates 100
miles nf track 6.6 of which 154 new suburban Hne and 12 miles Interurban,
Algo leages Columbus Traction lines. 16 miles. Controls practically all of
the electrie |lghit, power and hot-water heating business of Columbus,

OFFI01ERS.—Pres., Robert E, Sheldon; 15t V.-P., Gen, Mgr. and Treas,,
B, K, Stewart: 2d V.-P., C. M, Clark; Sce. and Autiimr. P. V. Burington.
Asat, See. Al Asst. J utd., H. M, Hurlngton —V. 87, p. 740, 1478; V., 88,
p. 1430, 1489 V, B, p. 666; V. 00, p, 904, 502, 559, 1238,

COLUMBUS RAILWAY CO.
Stockbotders In Feb. 1910 were offered remalning $500,000 eomumon at

par, Y. 00, p, 502, B0,
STOCK AND BONDS—  Date. Outstanding. ILast dlv.,&c
Jdune 1 1910
$3,348,300]

Stock, common, $3,500,000
(100} oo e ciass i 14 5
Stock, preferred 53,600,000 May 2 1010
($100). 5% cum guar—-.. [ ... B5Q-F 3,500,000 1 4 %
Col St Ry 1st, $3,000,000,) 1802 &g J-J 3,000,000 July 1 1932
Rold - iccia-sienmer-.-C"Interest at 1. W, Clark & Co., Phlladelphia,
Enickerbocker Trust Co. N. Y., Trustee.
Crosstown st mtge, gold, gu.] 1803 GO g J- 572,000 June 1 1033
yein & Int. . ---0* ] Rnlckethotker Trust Co., N. Y., Trustee.
st consol mbge, 37.-) 1800 4 Q.J 2,328 000 Oct

Questanding.

& Llght stock, 1%, wis pald

Interest.
5 Q-M

ol Ry 1 1939
000,000 (81,0000, gold, o* }Tuterest at Unlon Savings Bank & Trust Co,
Bonds are redeemable after|  of Clnolnnatl, Trustee, at 1. W. Clark &
Oct 1 1014 at 103 and (nt.) Co,, Phlladelphla, or at company's office.
Bonds.~—The Crassioton Street Ry, 13t mitge. 18 for $2,000,000, of which

$572,000 are outstanding: the rest bave been canceled, Prinelpal and
Isnwreﬂtu-')f &e Crosstown bonda were guaranteed by the old Columbus
treet Ry, Co.

Of the 87,000,000 mtge. of 1800 of the Colvmbus Ry., $1,600,000 were
Issned In payment for the Columbus Cent. Ry, property: $3,000,000 will
Be held In trust to retire the Columbus St Ry, bonds, 35;2.000 to retire the
Crosstown. m(zle. nds l‘lﬂﬂ 5300,000 to take up unsecured 4% notes of the
Columbug St. Ry 31,028,000 wos reserved to be used hereafter from time
to thise In makling extenslons, Improverments and addltlons—3628,000 upon
a %3 vote of directors, the other $1,000,000 only an a vote of stockholders.
Thils covers the whole $7,000,000. La the table above we report as outstand-
Ing 53,428,000, This lneludes $1,500,000 Issued In payment for the Colums-
bus Central Ry., $300,000 lssued under the elause providing for the retire-
ment of 4% notes and §1,0628,000 under the clauses concernlng lmprovem’ 4.

Franchises, —Clreult Court at Columbus, O., on June 25 1003 handed
down a decislon sustalning the olalm of the Columbus Ry. to perpetual
franchisa rights on certaln streets, V. 77, p. 35

757,000 Apr. 11033 |

COLUMBUS EDISON CO,
|  STOCK AND BONDS— Date. Interest,  Outstanding, .‘\lm’uﬂlg
Common ($100) §750,000 ... ... &5 Q-M S645 800 June'10, 11 %
Frot 626 cum ($100) $750,000. ...~ 6 Q-J 742900  ApeiD, 115 %
Col |;',|EC_ 1st mige, gold, gUAr. ... 6g M-N 430,000 Nav 1 L6022
Col Ed El1st mtge.gmd_ RUBLs S Hg A0 300,000 Aprl 1 1920

Bonds.—Roth underlying liens are guaranteed by Columbus Edison Co.

(1) Columbus Traction Co.—A trolley road.

ORGANIZATION —Incorporated In Ohlo on Dec. 26 1806 and 1§ suo
eessor to the Central Market Street Ry, sold under creditor’s bill o Feb,
riary 1806, subject to the $500,000 bonds. New compnany 15 leased to tha
Columbus Ry. & Lt. Co, for 50 years unt!l 1957, rental bélng & % on pref,
stock: com. stock receives 1% on Jan. 1 and July 1 1908 and Jan, 1 1000;
144 % on July 1 1000 and Jan. 1 1010: 2 %% July 1 1010 and Jan. 1 1011 and
13 % i#u'\rt:.-rly thereafter, The Col, Ry. & Light Co. owns $250.000 of
the pref. stock. leaviog $250,000 in the treasiry of Tractlon Co. for heiter-
ments and Improvements, and owns all of the common of this company .
Franchise provides that tlokets shall be sold 8 for 25 cunts and that & beent
cash transfor Le lssued to all lines entering or uslng the Columbus London
& Springfeld Ry, Co. Interurban loon

STOCK AND BONDS— Dats,
Comimon, $300,000 c.oocicoas aoaa
o A 500,000 Jan -1 1923

Preferred, $5600,000 £33
1002 B d-J
Y, Trust Co., N Y., Trustes.

Cent Mar 1st mtge, sﬁun,mm.]

gold (51,000 ¢* JInterest at N.

Baonds.—A sinking rand of 5% of pross receipts commences after § years.
Entire Issue Is subject to call after &y ears at 110 and Interest.

JI-IEJ »}‘I‘Jé-—('-mmlsr.s of 16 miles of toack, all in clty of Columbus.—V, 84,
[+ 5 o AR,

(2 Columbus Light, Heat & Power Co.

Lease.—Has been leased to Columbus Rallway & Light Co, for 50 years
from 1008, with rencwal privileges, Leasa provides for 8% on outstanding
bonds and preferred stoek of company, and dividenis on common Leglnnlng
I 1500 at 3%, 1910 4 %, 1911 and thereafter 5 % quarterly. V87, p. 347,

ORGANIZATION .—Incorporated Aug. 1 1008 In Ohlo, and acquired
the property of Columbus Publle Servloe Co, per plan in V. 87, p. 346, 547,

STOCK AND BONDS—  Dale. Interest. Oulstanding. AMaturity.
Common, $750,000 ($100).... <... $210,500 Seg text
Pret 6%, 51,250,000 ($100) .. ... 510,300 See text
Gen mtige, $1,000,000 (3500] 1908 085,000 Feb 1 1024

and §1,000) gold. .- co<s

Stock amt Bonds,—The preferred stock 18 redeemable after Jan, | 1012,
Interest on geén. mtge. bonds {5 puar, by the Columbus By, & Lt Co.:
$750.000 bonds are to be used to take up like Amount of Col. Public Service
Ca. bonds, the greater part naving already bheen exehanged. $250,000 are
reserved for lmprovements and extenslons.—V. 87, p. 340, 547, 1481,

OHI10 ELECTRIC RAILWAY CO.

Incorporated May 1007 In Ohlo.  On Aug, 31 1607 purchased the Lima
& Toledo Trac, Co,, which owned the line from Lima to Toledo, and
leased the Lima Elec. Ry, & Lt. Co.. which operates o the ity of Lima,
and the Ft. Wayne Van Wert & Lima Trac,, with & llne from  Llmn,
Ohlo, to Ft. Wayne, Ind, Also acquired by lease the Indiana Col. &
Bast, Trac,, which company assigned to 1t the Ieases of Col. Newark &
Zanesville Elec, Ry, and Dayton & Western Trac, On Feb. 1 1908 pur-
chased the Cine. Northern Trae. and acquired from that company 143 lease
of Cine, l)ui,'. & Toledo Tractlon, On Dee, 31 1008 acquired by porchase
the Lima El. Ry. & Light Co.

In 1010 ereated & 1st & ref, mige. (see Delow), $3,657,000, of which was
used to retire $2,250,000 15t mtge, bonds of Lima & Toledo 'Trac. and to
purchase the Lima Elee, Ry, & Lt. Co. subject to its §1,260.000 out-
dlanding bonds, V. 90, p. 850,

Including city lnes In Zanesville, Newark, Lima, Hamllton and other
polats, operating mileage ls 617.42 miles, extending from Zanesville on
the east via Newark to Columbus, thenoe thmuTh Springficld to Dayton,
and from Dayton to Unlon Clty, whers connection ls made with Indlana
Unlon Trae, for Muncle, Anderson and Indlanapolls, Ind., and from Dayion
to Richmond, Ind., where conoectlon ls made with T. I, I. & E. Trac.
north from Springfeld through Urbans and

om Lima to Deflance; to Toledo, 0., and Ft,
Wayne, Ind.: also from Dslt ton to Clnelnnatl, Including Germantown, Mt,
Healthy and College HIIL branches. Eleotrie light and power businiss I8
conducted In eltles of Zanesville and Lima, and steam heating plant o Lima.

STOCK AND BONDS— Datse. Rate %. Outstanding. Dividend.
Common, $12,500000. . cc e —a-- R LI §8. 000
Preferred , $12,500.000 = E§ e 8,000,000
15t & ref. mtige, $10,000,0007 1910 b g J-T 2,057,000 Jad 1 1830

gold (51,000) _.¢ | Int. at Fldellty Trust Co.; Phila., Trustee

Stock.—Preferred 18 entitled to dividends of 2% In 1008, 3 % 1n 1009, 4 %%
In 1910 and & % thereafter.

Nonds,—33,250,000 15t & ref, bands are reserved to retire prior Hens
(51,250,000 bonds of Lima El, Ry, & Lt. Co. and $2,000.000 bonds of
Ft. Wayne Van Wert & Lima Trac, Co.), and £7.56060.000 for additions,
bettermients, &o : $543,000 are In treasury, Enotlre lssue 15 subject Lo
eall on or after Jan. 1 1915 on any Int, day at 105 and int. on G0 days' no-
tlee, No sinking fund,

BARNINGS.—For cal. yéar 1000, gross from rallway, §3,737,876; light
and power, $203,127; mlsoc., $22.243; total gross, $§2, 63.24 1n 1008,
gross from rallway, $2,423,885; light and power, $101,308; mise., $28.321;
total gross. $2,043,004,

OFFICERS. —Pres,, W. Kesley Schoepf: V.-P.. Dana Stevens; V,-P..
1. B, Foralker; See. and Treas., F. A. Healy; Asst, Sec. and Treas,, Denols
J. Downlog: Gen, Mgr., B, J. Jonea,—V, 84, p, 1248; V, 85, p. 531, 601,
1144; V. 80, p. 338; V, 87, p, 38; V. 00, p. 608, 850,

(1) The Indiana Columbus & Eastern Traction Co.—A trolley rvad.

Lensed to the Ohlo Electrde Ry, Aug. 311907,  Latier company guaran-
tees Interest on bonds and 5% divs, on pref. stock, and owns entire cotn., 6k,

ORGANIZATION.—Incorporated In Ohlo on April 14 1004 and lns ac-
111|n-«1 the Dayton Springfeld & Urbana Elee, Ry., the Columbus Londaon

Springlield Ry., the Columbus Grove City & Southwestern Ry., the
Urbana Rellefontalne & Northern Ry., the Springfield & Western Ry., the
Dayton & Northern Tractlon Co., and about 13 miies of the Dayion &
Muncle 'Traotion Co., extending from Greenville to Unlon City, on the
Indlana-Ohlo State [ine.  Has also nuhutmd the Coltunbus & Lake Michlzgan
RE., operating between Lima and Dellance; electricity for passenger, ateamn
for frelght secylee.

Leases the Dayton & Western Traetlon Co. and the Columbus Newark &
Zanesville Elee. Ry., which latter company had previousiy absorbed the
Columbus Buckeye Lale & Newark Tractlon Co. and the Zanesville Ry . Lighy
% Power Co. These leases were assigned to the Ohlo Elee. Ry. Aug. 31 1007,

The new general and refunding mortgage bonds were listed oo the Phili-
delphila Stock Kxghange In February 1007, V. 84, p. 330, See desgription
ot bonds, proporty, &ec., 1n V. A3, p. 37.

STOCK AND BONDS— Date,  Inferest,
Common, $11.000,000 (31000 . —.cn  aeceea- s
Preferved, $1,000,000 ($100) . ... % 1,000,000 See text,
Gen ond ref mitge, $12,000,-1 1006 5z M-N 5.764,000 May 1 1928

000, pold (§1,000) * [ Int.at Pa.Co.tor Ins.on L. &G. A, Phlla. . Trus.
Col Lon &ﬂmf 18t mtege, $1,-1 1900 8 ¢ A- H00,000 Oct 1 1920

500,000, gold ($1,000)..c*]Int, at N. Y. Trust Co.. New York, Trustee.
Day Spe & Urb 1st mtge,| 1898 0 g M-I 2

Intarest,

Qulsianding
$500 000

Matirity.
See texy.
L4000 Ses texk.

to Indlanapolls.  Extendin
Hellefontalne to Lima, and ?r

Oufstanding.  Marturiiy.
$11,000,000 .

w M-! 60,000 Nov I 10248
$700,000, gold (51,000 . .- | Interest at N. ¥. Trust Co., N. Y., Trustee,
Honds.—Or the $12,000,000 gen, and ref, mtge. bonds, $5,783,000 have
been (ssued for purchase of present praopertles and Improvements and for
retirement of underiylog boneds; $1,250,000 are held to retire the underiying
llens given in table above. The remalning $4,06 7,000 are reserved for future
betterments, improvements and extenslons, and can nulf be lssued & fol-
jows: $500,000 when net incame Is equal to 11-10 times Int, charges on all
bonds, including those to be Issued, and §4,467.000 when net 1s mﬁml to 144
times int, charges, Including Int. on bonds to be lssued, These bonds are sub-
ject to eall In whole, but not In part, after May 1 1911 at 106 and Int. $3,~
£00,000 of these new honds were sold to a sgndicato headed by Drexel & Co.
of Phlla. Tha Columbus London & Springteld bonds may ‘Ju ealled after
1006 at 110 and Int. A sfnking fund on these bonds of 59 of gross earnings
hegan with year ending Sept. 30 1906, See V. 71, p. 963. The Day. Spring-
fleld & Urbana bonds are subject to call at 110 and Int. A sinking fund ot
5% of gross earnings began In 1003,
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ROAD.—Columbus to Morgans, Columbug through Springheld to Day.
ton, Dayton to Unlon Clty: Springleld to Lima, through Lima to Defanco,
Ohlo. & total of 250.28 miles.

OFFPICERS.—Pres,, Dana Stevens: V.-Ps., D. G. Bdwards and J. B.
Foraker Jr.; See., Walter A, Draper; Treas., P, A. Healy.—V. 83, p. 37,
165, 380, 620, 1008: V. 84, p. 340; V, 85, p. 600; V., 88, p. 721; V. 87, p. 37.

fa) Dayton & Western Traction.—Trolley road.

ORGANIZATION . —Incorporated on Jung 20 1808, Was leased on June
15 1006 to Tnd. Colum. & East, (V. 82, p. 1437), For terms, ste below.

STOCK AND BONDS—  Dale Interest,  Outstanding: Lost Dig-
Stock, $000,000 ($100) - .._ __.. Q-J $017,500 Sca Lext

Do pref, §850,000, 5%,

oum (§100) ) e Q- A30,000 Seo text

Didtdatids, —Leage taking eifeot June 16 1006 provides [or 546 por annom
on pref, stock and 5% on com. stock In 1900 and 1907, 55 % I 1008 and
6% thereafter.

ROAD.—Dayton, Ohlo, to Rlchmond, Ind., 40 miles, with branch from
Now Westville to New Parls, 26 miles: total, 423 mlles. At Rlchmond
connectlon Is mmade with Terre i!uutu Ind. & Baat, Trac., thus making
a through line from Indlanapotls, via Dayton, to Columbus, & distance o
184 miles, V. 82, p. 1437 V. 83, p. a6, 04, 370.

OFFIOERS.—Pres. and Treas., Valentine Winters; V.-P,; J. H. Winters;
Sec.. R. B. Dicke; Asst. Sec. and Treas.. F. A. Funkhouser, all of Dayton,

(b} Columbus Newark & Zanesville Electric Ry.—A trolley road.
ORGANIZATION.—Incorporated In Ohle on July 2 1002, and In May
1004 absorbed the Newark & Granville Street Ry In May 1008 acqulred
the Columbus Bupkeye Lake & Newark ‘[ractlon Co., the preferred share-
holders belng glven $300,000 In pref. stock for thele holdings.,  Also tool
over the Zanesv, Ry, Light & Power Co. and was then Ieased pn June 23
1908 to the [odlana Colum, & East. Trac. Co, for length of franchize and
renewals theoreof Fongal I8 Intecest on bonds, an amount equal to 8% on
the preferred stock and $500 for organlzation expenses, V. 83, p. 623.
Entire common stock 13 awned by Ohlo Electrle Ry, Co,
STOCK AND NONDS— Date, [Interest. Outstanding.
Common, §5,750.000 (5100).. ... $5,700.000 wowci fuees
Pt, 6% cum, §500.000 ($100). _. .. 6 Q-J 500,000Ape* 10,118 %
18t mtge, $2,000,000, gold] 1004 5 ¢ M-S 1,250,000 Mech 1 1824
(51.000) o* | Int, at Knlekerhocker Tr. Co., N. Y., Trus.
en & ref mtge, gold, $6,-1 1906 5 g M-N 47,000 May 1 19268
260,000 (81,0000 ....<._c"[Int. at Girard Trust Oo., Phila,, Trustee
B L & N 1st mtge, §1,500,-1 1001 0g M:N 1,243,000 Nov 1 1921
000, gold (81,000 .. __e*[Int, at Kolekerboeker Tr, Co,, N, V., Trus.
Zaneaville Ry, Lt & Pow 1st] 1902 0gAO15 750,000 Oct 15 1912
cona mortgage, $1,000,000;:Int, at Cent. Tr. & 5, D. Co,, Clne., Trustee,
(3500, $1,000), gold.--.e*] or Trust Qo. of Ameriea, New York.
Regtstrar, Guardlan Trust & Safe Deposit Co., Zanecaville, Ohlo.
Zaneay Flec 18t muge, 8250.—}{ 1300 g P- 250,000 Jan 1 1819
040, Yuld. subject to cnll}Intercst at [nternational Trust Co., Boston,
after 1903, $1,000 each_.a] Trostee.
Zaneaville Eise Lt Co coupon) 1901 5% 14,000 See text
notes: - ... ._.:......|International Trust Co., Boston, trustee,
Bonds.—Of the §6,250,000 new bonds, $3,507,000 are reserved to rotlre
rlor llens and $1,000,000 for betterments nnd extenslons. They are sub-
ect to call after 5 years at 105 and Interest. Under terms of this mtge.,
none of the $750.000 18t mtge. bonds unissued can now be Issued, The
entlre lssue of Col. New. & Zanesv, 1st 58 can be called at 110 and Int. on
any Int. date. V.80, F 1284, The Col. Buck. L. & New. homis are sub.
egt to call on any Int, date at 110 and Int, on 3 months' notice, Zanesville
Zl. Lt. con. notes mature $3,600 annually on Noy. 1.

ROAD.—Operates about 04 miles of track from Columbus to Zanesville,
Including the city llngs In Zanesville, Nowark and Granville, and a branch

HBuckeye Lake. Standard gauge; 80 and 70-1b. T rall and 00-10, wlrder
Also owns amusement park on Duckeye Lake. Owns and operates (ts
Hebran power plant with 1ts own natural gas,

OFFICERS. —Pres.. W. H. MacAllster: V-P., Walter, A, Driper; See,
and Treas., Healy,—V. 83, p. 36, 2134, 625; V., 86, p. 1080; V. 87, p.a7.

(21 Lima Electric Railway & Light.—A troliey road

Acqulred by purchase by Ohlo Blee, Ry. In Mch, 1810,

UKGANIZATION -=The company 15 a consolldatlon completed Aug. |
1900 of the Lima Ry. (Incorporated Nov. 5 1896} and the Lima Electric
Light & Power Co. Oapital stook was Increased In Sept. 1005 from $8560,-
000 to $1,250,000, V. 81, p. 1100, Was leased July 1 1905 to the Llma &
Tolado Tractlon, which leass was asslgned to Ohlo Eléc. Ry. Aug. 81 1607,

STOHCK AND BONDS.— Date, Interest,  Outstanding,  Maturliy,
Stock, $1,280,000 ($100) . con woce  =sc- 1,260,000 —o.o . ...
Lima Ry 1st mtge $200,000) 1806 5 J-D 135,000 Deoc 11016

gold (5500) oY pInt. at Citizens' Sav. & Tr. Co., Cleveland,

Trustee; also at Fourth Nat tiils e
Lima Elee Lt & Power g‘okl} 1900 5 ed- 35,0000 June 11617
15t M $85,000.(81,0000 _ .¢* | Int. at Cleve, Trust Qo,, Oleve,, Trustee,
Lima Ilee Ry & Lt gold I1stf 1000 3 20,000 July 1 1816
con mtge $500,000 (§500)¢*{ Int. at Cleve, Tr. Co,, Cleve., Trustee, or
Standard Trist Co., New York.
2d Consol mtge, $850,000] 1902 0 g A-C 350,000 Apreil 1 1925
wold ($1.000) Int. at l-‘ldulltf' Tr. Ca,, Buffalo, Triuastee,
Lima Elee Ry & Lt Refung 1905 d¢g M-S 460,000 Sept 1 1925
mtge $1,250,000 gold.. ... Int. at Girard Trust Co., Phlls,, Pa.

Aonds, —Of the Nrst con. mige, gold 55, $200,000 are regerved to retlre
the two above prior llens. The Lima Ry. bonds may be called In 1007 at
par, on 4 weeks' notlee, and the Lima Flee. Lt. & Power bonds may be
called on any Interest day on 30 days notlee, Of she $850,000 2d consals,
4500,000 are reserved to retive a llke amount of first consols  These bonds
are a llen on the electrle light and heating ;;!rmt. as well as oo the rallway.
Cannot br calleid hefore maturty,  See 'V, 75, p. 70,

ROAD.—Owns 12 miles of traclk, also o steam-heating plant (franchlse
perpetual, operated in eonnection with the electelc-lighting planty, Con-
tract ordinance for clty lghtlng expires Aprll (019,

OFFICERS.—Pres., Dana Stevens; V.-P,, J. B, Foraker Jr., Clocinoati;
8ec. and Treas., F, A. Healy, Clnelnnatl.—V. 81, p, 155, 1100.

(3) Fort Wayne Yan Wert & Lima Traction Co.—A trolley road.

ORGANIZATION.—On Moh, 1 1006 was leased, untll expiration of tran-
chises and renewals thereof, to Lima & Toledo Tractlon Co., which guaran
teed the bonds, p. & L. V. 82, p, 691. Lease was asslgned to Ohio Elec. Ry
Aug. 31 1007, The latter company awns all the com, stoek, Incorporated
in Indlana and Ohlo.  Road la entirely on private right of way, except in
towns, where 1t bas 25 or 50-year franchizes.

STOCK AND BONDS,—  Dal, Intarest
Common £1,000 000 ($100y__ . .-~
Pref $1,000,000 5% 00 ($100) - e
18t mortecage $2,000,000 srolll] 1005 £ J-J 1,400,000 July 1 1030

guncanteed (51,0000 _e*fInt. at Fldellty Tr. Co.” Phila.. Trustes.

HNonds.—Of the §2,000.000 bonds, $600,000 nee reserved for extenslons
and improvements. V. 82, p. 601, Arenot subject to call.

ROAD.—4 mlles of track from Ft. Wayne via New Haven, Maonroeville,
Convoy, Van Wert, Middlepolat, Delphos and Ellda to Llma. Commenced
complete operatlon Nov. 15 1005, Connects at Fe, Wayne with the Ft.
W’ﬂ{n? ﬁi\\«'nhl, };nl. '![‘mc'if‘“"l‘#b L!ﬂn‘l:% "\ih;l rihu t"::}lu E:;m] By.. liltit! forms
PAET O rough Une from Ft. Wayn ‘oledo and to Springeld, Da I
and Columbus. Standard gauge, 70-1b. T rall. ek ytot

OFPIOERS.—Pres., Dana Stevens; V.-P,, I. D, Poraker Jr.: Sec, and
Treas., F. A. Healy,—V. 82, p. 601, 804; V. 83, p. 47

) Cincinnati Dayton & Toledo Traction Co.—Trolley,

Leased to the Ohlo Eleetrle Ry, Co.; see tering helow,

ODRGANIZATION.—Incorporated in Ohlo od May 19 1002, and 1s & con-
solldatlon of the Southern Chlo Tractlon Co., the Clnclnnatl & North
western Ry, the Mlamisburg & Germantown Tractlbn Co, and the Hamll
ton & Lindenwald Eleg. Trang, Co. V. 74, p. B84, 1037, Franchlses are
for 25 and 30 yesrs, An lssue of $250,000 preferred stook wing made In
Aprll 1905 to take up foating debt, V., 80, p, 1302, 1478, 17248,

Loase.—\Was leased to the Cinoinnat! Northern Tractlon Co, May 1 1005
for length of franchise and rencwals thereof.  Lenase transferred ta Ohla
Bleo, Ry, Qo, Feb. 1 1008. The lessee 18 to pay a1l Nxed’ oharges, -
cluding Interest on the §1,300,000 bonds, and In additlon |t agrees to

Maturliy.

Ouistanding.
$1,000,000
R LT s 1,000,000

Maturity

ay $25,000 the st year, $37,500 the secoud yesr, $50.000 the third

B

gl.'ar. 530,000 the fourth year, $62,500 tho Nrth year, $75,000 the sisth year,
87,600 the seventh year, $100,000 the elghth year, and an additlonat

$12.500 pet year when the annual gross carnlngs of the lessee from operation

shall amount to $1,200,000, and Increasing at the rate of $12,500 per vear
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with each $100,000 of Increase In gross earnings, until the amount to he pald

15 $200,000; also $2,000 per annum for organizatlon and offlcs expenses.

STOCK AND BONDS— Date. Interest. Oulstanding. Maturlty.
Common, $5,000,000 ($100) - J=0 86,000,000 Seo text.

250,000, 3% UM -cue coux o 260,000 Seetoxt

Cln. Day, & Tol. 1st r.‘.-'lns.] 1002 AgJa 2,700,000 July 1 1p2z

Int. at Cleveland Trust Co., Trustes,

Jdouthern Ohlo Trae. 15t cons.

M., $5.000,000,z.($1,000) 0

$2.000,000 (81,000)gold, o* 1000 &6 g AM-N 1,850,000 May 1°'20

Interest at Clev, Trust Co,, ‘Trustee, or at Standaed ‘Trust Co., N, Y
Cin. & Ham: Bleo, st rr,{$5imj} 1808 ZaJ& A00.000 Apr.

$500,000, not sub. to call. [Int. at Ot Sav.&Tr. Co., Clove., Truste
Dayton Traction st M. [ 1400 L BN 250,000 July 1 1014

2. (81,000), Int, guar_.c*/Int, ot Finonce Co, of Pennt,, Phlla., Trustee,

.
Hamllton & Lindeawald
Alec. Transit 1st M. s, f.) 1001 5g.J-I 260,000 Deo. 1 1011
$200,000 g. ($1,000), c*]|interest at Cleveland Trust Co., Trustee.
Miam. & Germ. lst, ;.:um',‘j 1901 Ggd-D 50,000 Dee, 1 1811
(830,000) g, (51,000 .c=]Interest at Cloncinnatl Trust Co,, Trustee.
Bonds,—Nano of the lsaues are subject to eall,, Of the 35,000,000 i,
Eai,l & 'I';:L, Trac. Issue, $§2,300,000 I3 reserved to retire prior llens, See
+ 81,0, 15
Of the £2,000,000 So. Ohlo Tractlon bonds, $650,000 are reserved to
retire Cln. & Ham. Electrle bonds and Dayton Traction bonds, Issue
lsted on Phlladelphla Stock Exchange,
The Ham. & Lind, Elec. Tran. bonds eanuot be called before maturlty;
A sinklng fund, however, 1s provided, beglnning with Dec. 1 1806, of 59,
and Inoreasing by 1 % additlonal each year until 1011,
Dividends.—5 9% Pl:r annum s pald on the pref, stock,
dends are belng pald In accordance with terins of leaso.
ROAD.—Owns 83.03 mlles of track (Including second track and sldings),
eonnceting Clactnnatl with Dayton, Including the Germantown, Mt, Healthy
and College HIl branches; also (noluding the Hamllton Clty lines,  Road
I)Q%WCE? Ilnnllllt’rm and Dayton ls belng reconstructed on private right of way
. o b 154,

COLUMBUS DELAWARE & MARION RY.~—A holdlng company.

Receleership.—On Sept, 27 1009 Gen., Mgr. Geo, Whysall was removed
as co-recelver anid Ell West was glvon entive charge. V. 80, p. 348, 847,
A creditors' committes has been formed and Presldent Webl has agreed
to assien all his property to the committee as trustees, Sce V., 80, p. H28,
892, 1641, Int. on 1st ref. bonds due Fab. 1010 15 In default but will be
pald by Aug. 1 1010, Recelver was authorized to borrow $7,000 to pay int,
due Sept, L 1000 on Col. Nor. Ry, Power & Equip. bonds, Conpons duo
May 11010 on Col. Del, & Marlon Eles. RE. bonds will be palid on or befors
Nov. 1 1010,

I[n Nov. 1909 bondbolders' committee was formed Lo protecs C. D, & M,
Ry. 1st ref. mtge.; Col, Del, & Mar. Elee. RR. 18t mtige,; Col. 'Nor. Ry.,
Power & Equip. lst mtge. and Marlon Ry., Llight & Power 1st mtge,,
whileh bonds are ta be depostted. V. 80, p, 1147,

ORGANIZATION . —locorporated In Ohlo In Oct. 1004 and owns the
entire capltal stoeks of the Columbug Delaware & Marlon Elect. R, (31,000«
000 the Marlon Ry., Light & Power Co. (3300,000) and the Columbus
Northern Ry., Power & Equipment Co. (5300,000),

STOCK AND BONDS— Interest,  Outstanding.

Commoil, §2,100,000 (§100) .. ... 2,100,000
Pref. A" 04 cuin. $500,000-. ...
Pref, *B* 1-069; cum $400,000_ ____
1st ref mtge., az,auo'nnu.} 1004 S P-A 015,000 Aug, 1 1944

Zold ($500 & $1,000)..c*[Int. at Mercantile Tr. Co., N. Y., Trusteo.

Stock.~The pret, “A' and {}t’l‘.!. Y shares were oroated In 108 (V. 86,
p. 1284), and dividends on both are eamulative, but those on the ‘B
shares are entitled to only 1% the frst year, with an addiglonal 1% for each
year therealter until 6% 18 reached.

Bonds.—0Of the new ref. mtge. 51,585,000 are reserved to retire the bonda
of the Col, No, Ry, P, & B, Co,, the Marion Ry., Lt. & P. Co, and the C, I,
& M. Elee, RR.

OFFICERS.—Prea,, John G. Webb; V.-P., O, M. Gotschall; See., Henpg:
B. Hane: Treas., N.J, Catrow; Gen. Mer., J. B, Harelgan,—V. 80, p, 117
V.86, p. 540, 1284; V., 80, p. 348, 528, 502, B47, 1347, 1641; V, 00, p, 372,

(1) Columbus Delaware & Marlon Electric RR,

Int, due May 1 1010 not pald but will be before defanlt perfod, Nov. 110,

ORGANIZATION .—Incorporated In (RO1,

BONDS— Date.  Interest,  Outstonding.  Maturity.
Iat =orte., $1,000,000, goldl 1001 5@ M-N $1,000,000 May 11021

($1,000) —oeooccccaa_ce®lnt. at Cleveland Tr. Co., Cleveland,

Trustee, or Nat, Bank of Com, In N, ¥.

Bonds.—See V, 75, p

?
r

On cominon divi-

Maturity.

. 76,
ROAD.—Operates an electrie rallway over ]]'brl\mu: right of wu{ from
Columbus to Marlon, passing through Franklin, Delaware and Marlon
countles. Also ¢ miles In the Clty of Delaware, a total of 57 miles,

OFFIOBRS.—Pres., Jno. G. Webb: V.-P. 0. M. Gottschall; Treas.,
Henry B, Hane; See., Jas. S, Webb: Gen, Mgr,, J. I, Harelgan,  Ofhee,
100°W, Gay St., Columbus, O.—V, 77, p. 1643, 2281; V. 80, p. 117,

(3 Columbus Northern Ry. Power & Equipment Co,

ORGANIZATION.—In¢orporated In Ohlo on Oct, 24 1004 to erect n
power house at Delaware and sub-stations to supply elecirlelty for power
ant heat, Recelver of Col. Del. & Marfon Ry, was authorlsed to horrow
money to pay Intereat due Sept, 1 1000, V., 80, p, 802, §5,000 slnking
fund was pald Dee. 28 1000, Mareh 1010 Interest was pald,

BN Dy— Ditle. Tuterest,  Outstinding, Maturlty
st mortgage, $300,000 gotd] 1904 S M-S $2456,000 Sept. 1 1034

(51.000) Lé]l’l!. at Standard, Truat Co., N. Y., Trustee.

OF + Webb; See.; Henry B. Hane; Treas., James
5. Webb.

13) Marion Railway Light & Power Co,

ORGANIZATION.—Incorporatoed In Ohlo on June 24 1903 and 1s a cons
solldation of the Marlon Street Rallway Co. and the Marlon Eleetrle Light
& Pawer Co, Interest has Deen pald proimptly.

HONDS— [n a:;. ufm:]r?l. {?:;.Lt(-;mflr:u.., ].\.'rm:rlm_
lst mortg., gold ($1,000).¢» [100 g d- J00,000 July | 1024

ik \Int. at Standard Trust Co., N, Y., Trustee,

Honds.—No slnking fund and honda cannot be ealled.

ROUAD,—6 miles of track In Marlon Standand gauge. 60 and 30-1b,
rall.

OFPICERS. —Pres,, John G, Wehb; See., Geo. Whysalll Treas., Jas, S,
Webb.—V. 37, p. 0.

COLUMBUS MARION & BUCYRUS RAILROAD CO.

Recatership.—On Sept. 8 1000 Geo. Whysall of Marlon und E. M. West
of Columbus were appalnted recelvers,  Defaultod on loterest due Sept, 1
1000, V., 49, p. m‘?u. On Dee, 3 1000 recelvers fled an nuilllcutlun Lo
lusie 865,000 recelvers' certifleates for equipment and completing road.
V.80, p. 1541,

ORGANITZATION . —Incorporated In Ohlo on July 20 1005 to bulld from
:idnrt?n to Bucyrus, Ohlo, 22 wiles. Putin operatlon In July 1008,  70.1b.
" rall.

STOCRK AND BONDS—
Stoclk $500,000

Intepest.  Outstinding.  Maturity.
e 2300000 S ocalase e
First morteage $300,000 (3141 i M-5 H00,000 s«-p! 11933
aun) gol -efjInterest at Clnelnnat) Trust Co., I'rustee,

RONDS.—SInklng fund of $5,.000 per annurn_ heglns Sept. 1 1910, Guars
anteed, prin, and Int,, by endorsement, by Columbus Delaware & Marion
Ry, Cannot be ealled.

F RS.—Pres., J. G. Webh: V<P. Goo, H, Holzbog; Sec., H. B,
Hane: Treas,, J. 8. Webb.—V., 89, p. 866, 1511,

MARION & WESTERN RAITLWAY, LIGHT & POWER CO.

ORGANIZATION —Incorporated In Ollo on Sept, 20 1h06 to purchase
the Prospect Eleetrie Light Co. and to bulld from Prospect to Richwood,
Ohlo, 7 mies, Road 1a under construetion.

STOCK AND BONDS—  Date. Initerest. Muaturily,
S lGS2U0 U S s s s a5 g ad oW o e RN BE MY oy
181 mortgaike $200,000 gold] 19' 6 dr A0 200,000 1036

[3500) .,__,.________.,-_Jlnr.c est ab Clnelnnat]l Trust Co., Trustoe,

Honds.—Sublect to call after 1012 at 110, Sinking fund of 306,000 per
annum Afeer 1012,

OFFICERS.—Pres., N..J. Gatrow; Vi-P., J. G. Wehb; Treas., G. H,
Holghog; See., J. S, Webh.

Date.

82
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MARION & SUBURBAN RAILWAY CO, .

Receivership.—1n Feh., 1010 Geo. Whysall was appointed recelver,

ORGANIZATION. —Incorporated ln Onlo Sept. 25 1406 to bulld the
necessary axtonslons of Ltrackage to the local Marfon Clty lines demandesd
by the eity of Marlon. Under construction.

STOCK AND BONDS LDhate. Intereat. Maturity.
Stock 200,000, - . R 250,000 e
Flest morteage $260,000 goldl 1006 5 ¢ A0 250,000 L

(&300] SETYF [ Tnterest at Cloginnatl Trust Coy, Trusiec,

Bongs.—Subject to call after 1912 at 110, Sloking fund of $5,000 per
anoum after 1013, !

FRIOERS.—Pres;, Gea. H. Holzhog: V.-P., J. G. Webb; Treas., N, J.

Catrow; Scc., . B. Hane.

Lrn(I:IuLUI‘“i‘US NEW ALBANY & JUHNSTOWN TRACTION CO.—A
ey rond.
(4] R&f'.',\ NIZATION —Indorporated in Ohlo on May 4 1848,  In May 1905
eanceled ol mortgnge for $200,000 and mac e new motrtgage 1o table
below. V 0, p. 2300, Franchises aré for 25 years,
STOCK AND I!it]NllH— Liate, Interest, OQuistanding.
Com., 3400,000 (S100) S200,0ud
Pref. (0% ¢um.), $200,000 200,000
(S100)

Ouistanding.

Muaturity.

Ist  mtge,, $460.000 gold| 1005 5 g J-J Seo text Jan. | 1925
{-Sbuus' and  $1,000).---.-{Int. at Columbuy Sav, & Trust Co,, Truates
1 or Its agency In New York.
All bonds {n treas. and entlve stocke ssied held by seven stockholders
REPORT, —For calendar year 1900, gross, §41,408; ngt after Interest
and taxes, $14,383%; rentals, $8.3500 surplus, $5.024.
ROAD, —Operates 8.8 miles of track from Columbug to Gahanna, fnelud
Ing perpetusl imm.- of 244 miles of tracks of the Columbus Ry. ay terminal;

auge, & It, 2 In.g 63-1b. Terall. An exténslon of 174 miles o New
Eu.gny and Johnstown over privato right of way o be built,
OFFICERS.—Pres:, Wm, D, Brickell; VP, Danlel J, Ryan; Sec,-Treas,,
and Gen. Man.; L. P, Stephons.—V. 82, p, 1211,

SCIOTO VALLEY TRACTION CO.—Third rall,
ORGANIZATION . —Inearporated In Ohlo, with a perpetual charter, In
1004. Bullt on private right of way. Franchises éxtend bheyond maturity
of 18t mtge. bonds., In 1008 canceled $2,000,000 mtge. of 1003 and made
new mige. for £4,000,000, which see below,  Stockholders voted Sept 22
1008 authorizing $5600,000 new 5% first preferred stock, which ranks
ahiead of present preferved stock (V. 87, p. 481 and 618).

STOCK AND BONDS— Date. Interest, Ouistanding. Maturliy.
Com,, $1,800,000 ($100) ___.. ... $1B000007 coutccacs
1at Prel $500,000, 675 cum Q-J 300,000 Apr 10,14
Prr(ss.:.m;ijz.zuo.uuu 6% oum,| ... Q-J 1,200,000 Apri0, 1M
18t meg, $4,000,000, goldl 1008 & M-S 1,000,000 Sept 11023

(81,000) o* [Int. at Harris Tr. & Sav. k., Chlc,, Trostes,

Bonds.~The remalning $2,400,000 of 1st mtge, bonds can only be lssied
tor 75% of cash expenditures, and for permanent extenslons and additlons
to property, and only swhen net esrnings are twice the Interest charge on
outstanding bonds and those to be lssued. Bonds have a sinking fund of
195 per annum on bonds out 1013 to 1917, thereafter 2% per annum,
“l;hcg'? are ggt subjeot to call,  See partlculars, bonds, property, &e., ln

W W7, p, OTH

Divtdends.—Dividends on old lssue of pref, stock were to accrue from
Oct. 1 1905, but amounts due Jan, 1 1006 and A{arll 11006 were rellngulshed
by sharebolders, and 1st div, (14 %) was pald July 1006 and 1} 7% Oot,
15'::1:. V.82, p. 1440. 1807 to 1009 loclusive, 5% per anoum. In 1010,
Jan,, 14 %% Aprll, LM% .

EARNINGS.—For 12 months ending June 30 1009, gross, $383,054; net
(after taxes), $170,200.

ROAD,—Operates 72 miles of track from Columbus to Lancaster and
trom Columbiis to Chillleothe, 18 operated by third-rall system. Standard
gauge 70-1b. T rall.  Within clty limits of Columbus Company operates over
tracks of Columbus Rallway & Light Co. under operating agreement.

OFFICERS.—Pres, and Mgr., Frank A, Davis; V.-P., W, 5. Courtright;
Bec and Treas., Edwin R, Sharp; 3"‘{}" Q. Skinner.—V,; B1, p. 32, 778,
1651, 1601: V, 82, p, 101, 1154, 1440: V. 87, p. 481, 615, 670,

CONCORD, N. H.
CONCORD ST%EET RAILWAY.—A trolley road extending from the
central wards of Ooncord to Penacoolk. Comprises 12,71 miles of track,
In June 1801 control pased to the Boston & Malne RR., and In 1003 the
Now Hampshive Leglslature authorlzed the Concord & Montreal RR.,
which Is leased to the Boston & Malne, to purchase the property and to
Issue stock and bonds to pay therefor.

CONNEAUT, OHIO.

CLEVELAND & ERIE RAILWAY CO,

ORGANIZATION. —Incorporated In June 1000, I8 successor to Con-
peant & Erle Tractlon Co., sold nt foreclosure. Owns all the stock and
bonds and leases the Conneant & Ervle Tractlon Co, of Ohio, which owns
1,00 miles of track, Franchises ard for B0 vears.

STOCK AND BONDS.—
Stock $300,000
Flrsy muortgage $800,000 sml:l}

($250 nnd $300) (.. ....¢
Tncome bonds $§500,000 :szsu} 1900 uly Ll

and 35001 Int. at Fldelity ‘Trust Co., Phila,, Lrustee,

ftonds.—Remalnlng  Aest mortgage bonds are reseryved for extenslons,
bettermentd, &c. They are subject to call at 106 and Int. on & mos." no-
tlee, Int, on Income bonds s only payable If earned, and 18 non-ouam,
They are subfect Lo eall at par, Donds have no sinking fund.,

EARNINGS, —Vor 6 months ending Dec. 31 1009, gross, $63.3 8: net,
$23.3105; churges, S18.045; surplus, §$4,770,

ROAD —Owns 31,20 miles of track. Operates berween Conneant and
Erle.  Standard gauge; 00-1b. rall;. 8 passenger and 8 other cars,

OFPIQERS. —res., Robt, W. Watson, Harrlsburg, Pa.; V=P W, 1.
Fling, Germantown, Pa.; Treas,, J. R, McDonald, Evie, Pa,; Asst. Seo,,
Jo M, Smithy Girard, & Mgr., B, W. Palmer, Girard, Pa.; Geoernd
offlee, Glrard, P,

Diate. Initerest. rmi‘th:#&:&i. Maturity.
1000, . 6=l =T Thon000 duly 171028

¥ =T
Int. at Fldelity Trust Co., Phlla., trostee.
5 500,000

e ——
CORNING, N, Y
CORNING & PAINTED POST STREET RY.—A teolley road,
ORGANIZATION,—Incorporated Dee, 11 1804. Commenced Nov. 1
18058, Control changed hands In 1004, V. 80, p. 162,
STOCK AND BONDS Date. Interest,  Outstanding,  AMaturtty.

Stavlk, $100,000 (8100) <~ - -0 SIEEA ;
1500 S JAT 100,000 Jan

18t mortgags, smu.uuu..-_-{ b5
. nterest At Beacon Triust Co,, Bostan
BEARNINGS. —For. year ending June 50 1900, gross, $40,020; net,
gmiﬁ'ln: Interest and taxes, §7.200; other deductlons, $2,5168; surplus,
5,400,
ROAD.—Owns 5.9 miles of teack, from Cornineg to Paloted Post,
OFFICERS.—Pres., J. L, Greatalnger, Brooklyn, N, Y.:
Graves, New Yorl; See., F |
Van Tassell Jr,, New York; Compt.,

!H (r:ur?.
=P, b 1)
Dougherty, New York: Treas., 'R, »‘\g.
F. E. Ramsen, New York,—V.50,p.162.
L ———

CORTLAND, N. Y.

CORTLAND COUNTY TRACHION.—Trolley,

ORGANIZATION —1s a reorganization on June 22 1001 of the Cortland

& Homer ‘Practlon, sold at foreclosure on Aprll 23 1001, In June 1405 abs

gorbed the Cortland & Homer Electrie Co,, r,mzvlnuslr controlled.  Fur-

nisbes 172 arc lghts to the elties of Homer and Cortland and also light to

the public, Carries conl and [relght as well a3 passengers,  In May 1907

was granted permission to Inerease the capltal stock from $320,000 to 31 ,-

000,000 and to lssue a new 15t and refunding mortgage of $2,000,000 for

the purpose of retiring all outatanding Indebtedness and for extenslons

“"g-;%'f‘;':'r'{".\zy ) Hh:\éqn;qll_ ung r:n bmu{ht'.asm:z].

NDS ate. fikeresi.  Outstanding.  Muaturih

Sti., common, $320,000 (§100) .. .. e ﬂau.ﬂﬂg T F

1901 dg A0 180,000 Aprill 1920
Flrst  mortgage, $180.000(County Sav. Bk, & Tr. Co., Seranton, Pa. T,
(3800) gold cm-nnwC* Interest 4t compauy’s office, No sinking rd.

| Can be called on 8 months' notles,

Now mortgoee, $400,000, g] 1005 & F-A 20,000 Aug 1 10338
$A00 and $1.000) .. -.. ¢l Interest at l'lln{:!r‘l?_"!‘rusl. Co., N, Y., Trustee,
onds,—Of the $500,000 |ssue of 1005, $180,000: are roserved to retirs

prior lons,  They are subject to call after Aug. 1 1010 at 105.

ROAD,—0Operates 15.02 mlles of track between Cortland, Homer, Little
Yark and Preble, and hetween Cortland and MeGrawville; 33 cars-
EARNINGS.—For nzesl year ending June 30 10000 Gros
75,0935 Neghtlng, $55.200; net; rallway, $20.782; llghting G, 500;

net Income, $47,377; oharges and taxes, $30,230; surplus, $14,1358.
OFFICERS.—Pres., D). W. Vin Hoesen; V.-F., Edw. H. Boewet: Sec.,
. H. Garrlson; Treas. and Gen. Mgr., BEdwin Duffey.—V. 81, p. 507.

allway,
total

COVINGTON, KY.

. ?”TF:I;NNI\\JI NEWPORT & COYINGTON LIGHT & TRACTION CO.—
rolle, gl .

Lease.—Was leased from April 1 1907 to the Columbla Gas & Electrle Co.
(Incorporated In Dhlo) for 45 years, 'The lessee puarantees Interest on
honds aAnd 4 24 % per annum on preferred stock.  On common dividends are
to be 3% for first year, Increasing 45 % each year untll 8 % {s reached, which
15 to bo the rate thereafter,  Sea V. 84, p. 449, 730; also terms In V. 84,
p. 1489, under Columbin Gas & Blootrie,

ORGANIZATION .—Incorporated pnder the laws of New Jersey on
March 11 1002 and purcliased all the stock of the Unlon Light, Hest &
Power Co. of Covington and of the Qinclnnati Newport & Covington Rallway.
V.74, p. 676, The latter was oreanlzed In 1802 to buy up and consolidate
all the roads on the Kentucky side of the river opposite Clncinnati.

The Clncinnat! Covington & Erfanger Street Ry. (providing foran extens
glon to Erianger, 7i{ miles), Incorporated Sept. 1898 with §250,000 stock
{shares, 350), Iz controlled and s belng bullt out of procecds of sale of the
pref. stock of the new company, About 3 miles have been completed.

STOCK AND BONDS— Date. Interest. Oulslanding. Maturily.
Com. 3$5.000,000 (3300) cnccae —nnas e $6,000,000 Apr, 15°10,1

Pref, 44 "% non-cum, $3,
B | 4% Q0 4,500,000 Apr.15'10,1 45

000,000 ($100) -
Underfying Bonds—

Cov & Cln 18t morugage 6 M-3 250,000 March 1912
(51.000) W. A. Gondman, Trustee.
2d consol mtee, $500,000, ] 1892 g I 160,000 Jan 1 10832

[ Covington Sav. Bk, & Tr. Co., Trustee.
0 F-A 100,000 Aug 11917
Cincinnatl Newport & Coslnglon—

18t copsol mtee, gold, $3.-] 1802 SgJ-J 42,500,000 July 1 1022

000,000 ($1,000) .., .c* d:r‘: Farmers” Loan & Trust Co, of N. Y, Trustte

2d mortgage, $1,000,000, g,1 1500 bgd-d 600,000 July 1 \n:ig

($1.000 each) .. .........cl Farmers' Loan & Trust Co., N. ¥. Trnitee.
{Inion Light. Hear & Fower Co.—

(1001 4 g M-N  §1,600,000 May 11018

lst mtge, 32,000,000, zcldk[ut, at Nat. Bapk of Commerce, N ¥.: First

So 1882

($800—$1.000)
Newp & Day St Ry Ist M. _ .. 1537

{8100, $500 and $1,000icdr| Natlonal Baak, Clocionatl, or at German
Natlooal Hank, Covington.
Bellevue Water F & G L Gn.} e OEJD 100,000 Dec 11012
mitge, $100.000 (51,0000 -c*/ Int. at German Nat. Bank, Covineton, Ky
Honds.—0Of the {lnt consolidaled bonds of 1802 of the O, N. & C. Ry.,
$500,000 are deposited with the trustee to retire all the underlying mortgage
bonds. The perpetual charters of constituent companies are Kept allve,
and thelr capltal stocks are deposited with the trustee s collatersl for the
Nrst consols. Interest on those bonds Is payable at the Natlonal Bank ot
Commerce, New Yori, Flrst Natlonal Bank, Clnelnnatl, and German Na-
tlonal Bank, Covington, The Ifnlon fight, Heat & Power Co. honds can be
called at 110 and interest,  Of these, 3500,000 are avallable for Improve=
ments, additlons or purchase of other companles at par for actusl cost.
DIVIDENDS —Ou preferced 446 9% 18 velng pald.  Onoesii 0 sieek
first dividend of 4 "5 was Judy 15 1907 and W95 Oct, 15 1007, In
1008, 305 1o 1000, 32 %;: In 1010, Jam., 1%6; Aprik 1%:
BOAD.—Connects Cloclnnatl, Newport, Covington, Dayton, Bellevue,
Ludlow, Bromley and Fort Thomas. Total In operatlon, 80 miles; lald
with 80 b, Johnston glrder and 72 Ih. T mlls,
EARNINGS.—For 12 mos. ending Oct, 31 1905, gross, §1,400,2005; net
after taxes, $617,647; Ink,, 251,000 dividends, $187.200; surplus, $170.437.
OFFICERS.—Pres., James C. Ermst: V.-P., James M. Hutton; Sec,,
and Treas., Goorge M. Abbott,—V. 53, p. 1228; V. 84, p. 440; 030, 1366,

1488+ V. 88, p. 824,
e ———

CUMBERLAND, MD.

CUMBERLAND & WESTERNPORT ELECTRIC RY,—A trolley roud.
v II’:RIUII.}N |cf'l“r}ml wad purchased by H. L. Doherty & Co.of New York.
'ORGANIZATION . —Organized In Maryland on April 11 1902, by special
Act of the Leglslature, as sicgessor to the Frostburg Eckhart & Cumberiand
Ry. Has absorbed the Lonaconing Midland & Frosthurgy Ry. and the

Westernport: & Lonaconing,
STOCK AND BONDS— Date, Interest.
$621.,050 smsmr e
1003 J=J 15 226,000 028

Stock $675,000 ($30) .
Westernport & Lonaconing
1 1001 SgJ-D15 230,000 _ June 1026
Sz.’m.IIDGi{i[{iu“ﬁ;ﬂ.ﬂﬁuh:‘#lﬂt. at Real Estate Trust Co., Phila., Trust.

Cutstanding. Maturity.

Frost Eok & Cuml flrst mtge
Lonae Mid Frost first mtge] 1001 &g J-D 15 200,000 June 1828

3200,000 gold ($1,000) . .calInv. at Heal Eetate Trust Co.; Phila., Trust.

Cortaln of the above lasues can bo called at 1046,

ROAD,—Operates 25 miles of track between Oumberland, Eckhart,
p‘malburﬁ. Lonaconing and Westernport; 60, 75 and 921, T and girder
rall; standard ganuge, ¢

OFPICERS. —res:, C. L, Bretz) Sec, and Treas,, D, P, Hartzall =V, 84,
p. 1410,

DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION.—Trolley.
ORGANIZATION.—Incorporated In New Jersey In 1002,
electrle rallway and eleotrle lHeghtlng business lo Dallas by virtue

Dor? an
the
ownership of securitien of certaln loeal companles  Franchises of subsidiar
companies explre otween 1922 and 1923, See V. 84, p. 157, Sharchold-
ers in Jlni.' 1000 authorfzed an lssue of 52,000,000 Nrst pref.stock and It was
.-iglul In blocks of 10 shares of At pref.and 4shares of common for $825,
Vo 80, p. 224, For declsfon on o¢cupation tax on Dallas streer rallways,
ges V., B0, p.o4l.

STOCK AND BONDS— Date.
Common $3.000,000 (8100} -.. ... RS i WAT0,
Flet pref $2,000,000 6% cum.

($100) = A0 1,400,000 Apr '10, 3%
24 pl 22,000,000 5% n-c($100) ... AOQ 2,000,000 Oct '00, 2%
Flirst collat trust mtge N..OU'J.{ 10902 hg AO 3,608,000 April 1 1922

000, gold ($100, $1,000) _e*) Interest at Cliy Trust Co.. Boston. Troster

Stock amd Honds.—First prel. 18 redeemable on and after Oot. 1 1012 at
105 and aceumulated divs. Sinking fund 1% Ecr annum of putstanding
Bonds, Jan. 1 1910, §$242,000, were held In sinkipg fund. BDonds ean be
ealled a5 a whole on aay Toterest date at 105 and Interest. 525,000 of the
bonds are In denomination of $100, rest belng 81,000 each.

[Hvidends,—On second pref, stock In 1005, 23¢%; In 1906, 5%, In 1007
Aprll, 247 none to Oet. 1009, when 2% was pald, None slnes

BARNINGS.—For 12 months ending Deo, 31 1904, gross, 31,320,122
net, S408,681; Ioterest and taxes, $207,811; dividends, $70,000; surplus,
5171.820¢ sinlking fund, $40,000; balance, $81,820,

ROAD.—0wns and operates 5.8 miles of track In the city of Dallas and
suburbs, Ralls, 45 to 01 1be, 162 cars,  Standard gauge,

OFFICERS.—Pres., Marshall M. Phinney; o Hobert T. Palne 2d;
Treas,, Henry B. Sawger: Seo., Clement R. Ford., Stone & Webster,
Baston, Auditors & Transler Agents,—V, 80, p, 41, 224, 774,

TEXAS TRACTION CO.—A traolley road.
OHRGANIZATION.—Incorparated In Texas In 16060, Fraonchises rus
for 50 years on streels and highways;: rest of road bullt op private right ot

wWAY . '

STOCK AND BONDS— Date. Ouumﬂdlng. Maturity.

Common $2,000,000 (3100} ... .. __ $2,000,00

Pref $1,000,000 6 95 cum (3100) o aswim 14000000 -o2

First mtge Slnking fund l?l.—{ 1907 B J-J 2,000,000 Jan. 11037
000,000 ($1,000) g...cs&r|Int. at Old Colony Trust Co,, Boston, Trust.
Bonds.—Of the $3,000,000 new mortgage $1,000,000 18 reserved for future

Improvements and extensions.  Honds can be called at 110 and aocrued

Interest on any Interest date upon 30 days' notlee. A sinking fund of 8%

of {_rnso earnings, beglnning July 1 1012, to be used In the rumhano of bonda.

SARNINGS.—For year ending June 30 1000, pross, $263,3146,

ROAD.—Operatés an Interurban line between Dallas and Sherman,

66 miles, Enters Dallas over tracks of Dallas Electric Street Ry.  Entlre

road was put In operation July 1 1008, On May 1 1900 began n?cmung

cars through to Denlson, nalng tracks of the Denlson & Sherman Flec. Ry.

Interest. Outstanding. Maturity.
000 ..

Interest.
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OFI‘IPI‘R‘-T‘ —Pred,, J. F, Strickland; V.-Ps., J. ecard, W. R.
Hreats; V.-P. & Treas,, Osce Goodwin; See,, Jnmes P. (;rlffin' l'eﬂ‘ Mgr.,
R. B. btk‘lm:r. Offlce, 300 Lommcrca St., I‘JrlIlM Texas.—V, 84, p. 627;
V. 87, p. 98; V, 88, p.

DANBURY, CONN.

DANBURY & BETHEL STREET RY,

ORGANIZATION ~Incorporated May 7 1886 under the faws of Con-
neptleut.  Hns a perpetual speclal charter, the only street car company
serving the clty of Danbury and town of Bethel, Its lines also extend to
the Danbury Falr Grounds and the pleasure resort of Lake Kenosla. In
May 1803 the State Leglalature authorized an [ncrease of $300,000 of capital

atock to provide for extenslons,

STOCK AND BONDS— Interest. Ouistanding. Last div., &¢.
Stock $623,000 (par $25) Semi-ann.  $320,000 Jan '10,2
First mtge $200,000 gold..... 1804 & gM -N 200,000 May 1 1914
Consol mtge $300,000 gold Iilﬂﬂ 6 g M-N 100,000 May 1 1038

(3500 and $1,000 t. at Amn:ricau Trust Co., Boston, Trustee,
Deobetiture bohds  $75,000 | mun [T R 70,000 meh 1 1u18

181,000 and §300y ... .- __¢/

Hrmds — U the $300,000 consol. mortgage, $200,000 18 reserved to retire
the 85 due 1014, The debentures are redeemable at 105 o any Intercs)
date after due notlee.  No further mige. ean be made on property withouy
Inclodine these debentures.

nl:l!-‘lend.!.wlrl 1806-07, 4 %%: lrl 1807- 98 4%; In 1808-00, 2%; In 1800-
1000 144 o5 ll‘l 1900-01, 135 %: In 1 1-02. 3% In 100... 03, 3%: In
1003-04, 1059 1907 to 1009 Incl., 1."5 annually. TIn 1810, Jan., 2%.

RUAD, —-‘t'rnllw roviid In l}unm:ry. and from Danbury to Bethel, and tu
Lake Kenosta, 15031 miles In all; stdines, &o.. 900 miles; total, 16
mlles, 42 passenger and 7 other cars. Standard gauge.

REPORT.—For )‘cm‘ ending June 30:

Gross, ot
100800 _..... ---5119,008 i‘! ..134
1007-08 .. ... ... 117,086 42,062
1906-07 -____ dase 118201 32,870
-= 101,563 23,318

1004-05 .. 1= 2,747 24,960
OFFICERS.—Pres., Samuel Q. Holley. Danbury: 8. Harrlson
WQFI:(#. Now lluvul. See., Treas, & Gen, Mgr,, M. H, (rrittlmg. Danbury.

83, p. 36; V. 86, p, 1150,

Diss,
$I2.Bi)ﬂ
12,800
12,800
None.
Nnnu

Bal., Sur.

Int. :ﬁ Tazes.
$22,78 def, 3,205

DANBURY & HARLEM TRACTION CO.—A trolley road.

Recrivership.~On June 2 1008 three Philadelphla haaks applled for a
regeiver, Interest on bonds having been detaunlted. V., 80, p. 1400 I')n
Jan. 23 1900 ropd was sold av foreclosure to the bondho tlers committ
H. M. Van Court, Chalrman, care Central Trust & Savings Co., I’hlladl:lnhin.
V.88 « P04, i\cgnlmtlnlls are under way for the purchase of the road from
tho commlittee,

ROAD,—Has s:ndcr constructlon 17 miles of track from Danbury, Conn.,
to Golden's Bridge, N. Y., About 8 miles of track has been completed,
70-1b. ralls.—V. 86, p. 1400; V. 87, p. 226, 1664; V. 88, p. 204.

e -
DANVILLE, ILL,

ILLINOIS TRACTION CO.
ORGANIZATION.—Iucorporated In Malne on May 13 1904 and owns
1 the capltal stock of the followlog companies,
loomingron & Normal Ry, & Lt.Co. | Madlson County Light & Power Co .,
hleago Bloomington & Decatur Ry. | Peorla Bloomington & Cham. Tr. Co,
Itlzens' Rallway Co. of Venlce, Peorla Lincoln & Springfield Ry.
& Eastern Illinols Ry. l‘wrm Rallway Co.
& Northern RRR. St. Louls Decatur & Chnlnpnlﬂn Ry

Danville Street Rallway & Light Co, |St. Louis Electric Brid g C
Danville Urbana & Champalgn Ry. [St. Louls Electric ’l‘erItml H{
Deeatur Hallway & Light Co, St. Louls Springneld & Peorls RR.
Des Molnes Electric Co.., S5 rlngnelll el
Illlnols Central Traction Co. rbana & Chnmpn{zn Rallway, Gaa
Tilinols Western Ry & hlcctrn Co,
Jacksonville Itnllwny & Light Co. Urbana Light, Heat & Power Co,

In Aprll 1007 obtalned a 50-year franchise on certaln streets of St, Louls

and was also glven authorlty by the U, 8, Government to bulld a bridge
across the Mississippl River to Venlee, 111, Has contract with U, S. Express
Co. to tlnmeoﬂ its business for two years, stacting with April 1 1908, on a
percentage

Stoekholders voted Feb. 6 1900 on Increasing the preferred stack from
$4.000,000 o £5,000,000 and the common from 37,000,000 to §8,000,000.
On Aug. 26 1909 co (;mrl.y fled & certificate lncreasing ity authorlzed com-
mon stock from 88.00 000 to $10,000,000 and Its preferred from $5.000,000
to §6,000,000. V. 731,

On Dee. 31 1909 :Ilc bl'.ll-ld.l:l[ indebtedness of the properties controlled
was S‘M 992,500, with $3,836,000 more bonds on properties under con-

struc
STOI“K AND BONDS— Dale. Interost, (;utu.'umift?g Last Div.
4,552,600 See text,

Common $10,000,000 ($100) -
Prof 6% cum 36,000,000 (5100} Q-

Bt-m:k —Additlonal preferred stock can only be lssued when net earnings
are ¢qual to 9% on preferred stock out and the amount proposed to be
Issue Preferred stock ls llsted on Montreal Stock Exchange.

Duidemla.-ﬂ% per annum {s belng pald on the preferred stock.

REPORT.—For calendar years:

Grass Earnings— 1000, 1008, 1006,
Interurban 3!.0!10.7?0 §1,447,381 51,008,134
Local stregt rallway--_ -~ 1,871,119 1,283,802 1.1.;1,-!8?
Gas 203,0 277,085 240,744
nal 355,063 407,008
115,076

1007.
$1,010,257
1,226,501
250,072
512,032
127,453
13,282

Total gross earningd. -.$4,752,082 I §3,770,187
Ow‘rmi.m: cxXpenges . o 2,628,193 - JIAL 2,000,424
Taxes 120,876 g #3,063

.SZ.NU.DOQ 2.054,124 $2,128.487 51,661,166

Net earnings 32,008,013 $1,744,407 1,850,800 51,301.05»
lntereat, &e., lor 1008 amounted to $1,250,429 nnd dividends on preferred
stock §$259,146, leaving a surplus for that year of $403,438,
ROAD,—The Interurban lnes comprise 445.20 milea of track (of which
10.2 miles are lcn.-mll elty lines comprise 114,08 miles of tracl; total of all
lines, 560,19 miles, 'lmer\lrh.m lines have 102 motor passenger, 18 motor
express, 47 traln and 400 gondola fat amd box cars; eity lines hiave 210
motor cars and 149 others, 40 generators, located av 0 differcnt polots,
bhave o capaclty of 20,650 kilowatts.
OF?IOERQ —Pres., W. B. MeKlnley, Oham
Mattls, Champalgn: See., T, B, Macauley, Montreal; Gen, Mgr,, M.
Clmtahmlk Comp., B. W. Hendershof,—V. 83 o P 205, 374, 451, 561
69; V. Sﬂ. p. 226, 721; V. 80, p, 303, 559,

LOCAL STREET RAILWAYS.
(1) Bloomington & Normal Railway & Light Co.
ORGANIZATION.—Incorporated In lllluols ou Fab, 23 1008 as a con-
solldation of the Bloomington & Normal Ry., Electrle & Heatlng Co, and
the Consumoers’ Light & Heating Co. of utonm[na’ton.
STOOK AND NDS— Dales. mrm:r. Ou!atdndtng. Maturity,

BO
Stock, $1,000,000 ($100) .
1st and ref Il'li-l;ﬂ $2,000, 000 1900 ax -0 740,000 le 11038
gold -0 Central '['ruat Co., Chlcago, Trustee.
& N & H_ 13t mtge.l 1002 D J80.000 June 1 1927
3000 000 (51,0000 £ 8 £ 5% it st T T, & Sav. Bices Ohlago. Trusten,
onds.—Of the 32,000,000 new bonds, $600,000 wcrc rcserw:l.t for prior
Urns and $661,000 for extenslons. Are guar., p. and L., hv 1l Trae, Co.
Int. at Agency of Merchants' iiauk of Oan
fund, but honds can be called at 105 on any Int. date. ¥ &
Heating Co, bonds are subject to call at 110 and (nt, Siok. fd.. $10, uull an-
pually, began June 1808; $20,000 have been retired.
ROAD.—Operates1? 42 miles of track In, around and between Blooming-
Ralls 45, 60 and 70 Ibs, Haa ia motor cars and 0

Electrioe light and power-
Steam heating
Miscellaneons .« ... e

$4,013,107
1,602,601
48,654

Total oper. expenses.

algn; V.-P.and Trnma. Guo

ton and Normal.
trallem.

| VoL, LXXXX,

Granite City and Venlee.
Tractlon Co, $400,000

AMaturity.

Owns 4.88 mlles ot street rallway lo Madison
(2) Danville Street Rallway & Light.
#took ls owned by Iillnols Traction Co.
STOCK Interest. Oukm::dl.'m.
Refunding mortgage $700, 0!]0{ 1500
Bands.—The bonds are due $6,000 annually Jan, 1 1010 to 1924 ‘Inelusive,
out. Sinking fund of $6,000 per yvear hegan Jan. 1 1910, bonds belng
COMPANY'S PROPERTY.—The company ownsd the followlng: 1., Gas
Des. 31 1907, 65,000 Incandeipent and 1,165 are lghts; also had dynamaoz
running to three parks, the tnlr grounds, cemet.ry and rallway depots and
SRS3.—Same as those for Danville Urbana & Champalgn Rallway
ORGANIZATION.—Incorporated In Ilinols In Dee. 1003 to take over
way, gas and electrie lghting business and steam-heating plant in Decatur
Date. Interest.  Outstanding, Maturity,
Stook $1 .300.000 (5100} . o caae

(2) Citizens Rallway Co. of Venice.
Haa 6 motor cars, All stoclt owned by Illinols
temporary bonds lssued,

ORGANIZATION .—Incorporated In Dec. 1899 as a consolldation of all
the street rallway, clectric lght, gas and steam-heatlng Interests. Entlre

AND BONDS— Date,
Stock $700,000 ($100)- ...
B gd-J ‘J'fltl (}l]ﬂ Janl 11 '25

gold (31,000). ... ._«._.o*|Int. at N. W. Harrls & Co,, N. Y, and Chle,
Debenturebonds. . - ... __._ a6 lu
and romalnder on Jan. 1 1025: §1,000 of old prlorllm llmvl!h- Gas, Bleatrio
Light & Strest Ry. 09 and $17,000 Danville & Northern 5% bonds are stiil
drawn (at par and acerued Int.) In numerleal order, beginning with No, 1:
Mortgage trustee s the Ilinofs Trost & Sav. Bank, Chleago. V.70, p. 125
works operated under speclal charter and a perpetual franchlse. 2. An
electrle-light plant Is operated under a 09-year franchise, and was turnishing,
for furnishing power to street rallway. 8. The entite street rallway sys
tem of the clty, 16.37 miles of traclk, nearly all lald In briek pavement,
Natinnal Soldlers’ Home., %ul;mcd with 60, 60 and 70-1b. Johnson T ralls,
wlgll 26 motor cars (General Electric) and 12 others.

0. —V. 76, p. 1142, 1300.

(4} Decatur Railway & Light Co,
the property of the Decatur Tractlon & Electrio Co., the Decatur Gas &
Electrie Co. and the Decatur Steam Heatlog Co,, mﬂ:inq all tho steeat rall-
and suburbs,

STOCK AND BONDS— it

- S

Decatur Gas Eleotrlo Co 1800 -N 200,000 \ilﬂv’l.’t 1020

Nrst mMortg Int. at ’\(crEEINL & Tr. Cn.d Chlg., Trustee.

Decatur Gas &w‘i’lco Co 2d M| 1809 May 1 1930
400,000($300,000 reserved pInterest at Merchants® Loan & Trust Co.,
or above) o Chlmzo. Trustee.

Dee Trae & Eleo 1st M £300,-f 1900 & J.J 212, UOU Jnn 11021

000 ($500& $1.000 each).c*Int, at IIllnols“I‘r & Sav. Bk .Chle,, T

Dec Ry & Lt Co 1st &econy M| 1003 g J-D 008 ulm Dee. 1

$1.200,000 gold ($1,000) 0%} Int. Clty 'l‘r Co.. Bost., Tr.ﬂ& agenoy InN.Y

Dee Ry & Lt Co Rencm! mtge.
Honits.—3$602,000 Decatur Rallway & Light Co. first and consols. are re-
fund of 10% of the net earnlngs, or not less than 1% of outstanding
bonds, 18 to be invested In the bonds.  These bonds are aubjeot to call at
Gas Electrio Co, first mtge. bonds, $15,000 must be redeemed on May 15
1910 at 105 and a llke amount each year thereafter In numerical order.
mtge. bonds of the Decatur Gas & Electrie Co. are redeemable at any tlme
at 105 and Interest, but there |8 no sinking fund on theae bonls, 1
n
1006, gross, $312,104; net, $135,086.
ROAD -——(}pcmlu 10.85 miles standard-gauge road In Decatur and
(’ﬂ'l Jucksnnvil!e R & Light Co.
NIZAT _lumrpumlcd In Malne In Deg. 1905 and 1a a con-
oke Co. Franchise perpetual.
STOCK AND BONDS— Date. Inlerest. thl'l'!ft.Ifttﬂﬂ? Maturity.
Jack Ry & Lt 1st con mtye, 5 dd 430,000 Jan 1 1931
¢ $1,000 000,gu, & (31,000)c* | Central [;ruJﬂ o, Uhlrmm. Trustee,
Co lst mtge.. ... . Int. at Murohnntn' Loan & 'Tr. Co., Ohleago.
Jacksonv I'ts' 18t mtge, 375- 802 4,000 Jan 1 1012
St. Lnula‘UnInu Trust GD
B‘onda.—ot the $1,000,000 1st consols $200,000 are 'reserved for prior
lens, Are guar., p. and i, by Il Trac. Qo.  Two per oent of bonds ont Is
ﬂﬁ. Int. payable at Memhnmn Baok of Canada. New York.,
D.—Operates abolt 7.65 miles of track and also does ulwl.rlc lighting
(6) Peorin Railway Co,—A trolley rond, Capltal stock la all owned
by the Nilnols Tractlon Co,  Ses statement of company under Peorla, T,
ORGANIZATION ,—A conszolldation I 1807 of Urbana & Champalgn
Elegtrie Street., Champalgn Electrle Light & Power, Champalgn & Urbana
and steam charter., The underiying rallroad charter 18 also perpetual.
Franchise In 1901 extended for 20 years,
Ouiztanding .
Stook $500,0 I}
U&CR EM 3250 0001 1807 g J-D 170,000 June 1 1017
Int, at [lllnols Tr. & Sav. Bank, Chle,, Trus,,
une 1 1900 & aft($1,000) 0%
Consolldated mort?nmu&uu { 1890 & July 11029
onds. the new fssne of $500.000, sufflelent are resecved to retire first
maort| u ¢ bonds, The bonds are subjeot to call on any Interest date at 105.
Has 15 motor cars and & uthc
IN RURBAN ROADS,
(8Y Chicago Hloomlnnon & Deca
a road from Bloomington through Clinton to Deeatur, 40.0 milca, Has 0
motor cars, 1 locomotive and 76 trall cars. Stock fs ail owned by the
3’]‘008 AND BONDS— i’);lt ) Intereat, Outatanding,  Maturity.
tock All uuue{t 'IX Iinols Traction Cae.
ln Div _ mige, $2.000, oaﬂ]

served to retire an eqgual amount of prlor llens as@Fabove. A sinking
107 3% and Int, on any Interest date ugon G0 days' notlce. OF the Decatur
These bonds are subject to call In 1009 at 105 and Interest. The second
REPORT.—Calendar year 190? gross, $341,770; net, $153,108,
suburbs; 60 and 72-1b. T ralls. 23 motor cars and 10 othors.—V. 87, p, 1357
&oII(IM.Ion nt r.hu Jacksnnvllln By. Co. and the Jacksonville Ges Light &
Stock, $300,000 ($100).. ... -
1006
acksony Gas LI Light & Coke 000 Jan 1 1031
000 (81, Trustee,
pﬂyahle annually to a sinking n.lm:l. Are subject to call on any int, date
and gas business In Jacksonville, 14 motor cars and § others,
(7) Urbana & Champaign Raillway, (as & Electric Co.
Gas Light & Cole and West End Park companles, Owns perpetusl gas
STOCK AND BONDS—  Dafas. Interpst, Afaturily,
3500,000
old sfnk fu nd $8,000 yrly
urat ChouN;tlmml ﬂatalt New York Qlty.
g
;I:ilm {il.ﬂgl} ol Int. Portland Tr. Co., l‘nrllaru] Me,, Trust,
R —Operates 8 mllesof teack Io and between Champalgn andUrbana.
i i
ORGANIZATION.—Incorporated In 1linols o Aprll 10056 and npom:eu
Nlinols Traction Co. Maostly private right ol way,
1006 51,182,000 Ovt 1 1pas
uar, gold ($1,000).__._o*

Central l‘rnu Cu.. Chleago, Tristee,
onds.—Are guar,, p, and 1., by 11 Trm.. Co. 'They are sublect to call
on any Interest date on 30 days' notlce 5.
OFFICERS.—Same as those for Illlnolu 1‘rnctltm Co.~—V, B1, p, 508,

(9) Danville Ur!mu & Champalen Rv.
ORGANIZATION,—Incorporated In IIl:no!-c under the rallroad law  on
July 23 IQIJ?.. Owns the Danvllle Paxton & Northern By. Mo tly p:lvnm

right of w
Dats. Intorest, Outttanding. A aturliy
]

S’I‘OCK A‘\ID BONDS—
Stock $2,000,000 e 0,0
First mortgage $2,000,000 1003 ﬁH— 1 ﬁU 2000 Nch: 171923
guhl ($1,000) guaranteed Inl'.en'aunt ney of Bank of Montreal, N. Y,
rthrm mh Co., Chicago, Trustes.

Sccond mortrare saoo 000 { 19056 AR0,000  See toxt.
gold ($1,000) serinl .. _c¥ lnc.acAia'wY “ﬁrl‘hnnts Rlc.of Cam,, N. ¥.
Homds.—The irst 88 have no sink. fd., butare subj. to eallon any int., data
upon 8 weeks' notlee at 106 & Int..  The bonds are guar,, p. & 1,, I=1i'unll by
Danv. St. Ry. & I.t. Co. and Urbana & Champalgn' By., Gas & Elee. Co.
V.81, p. 204, d fla mature §60,000 on Jan. 1 1008 and $50,000 each
Jan, 1 thereafter, 'rh:: $50,000 due on Jan. 1 1008 and $50,000 dus Jan, 1
1000 were extended.  They ‘Are su b, to call at par on S0 nlnyu notlee. Are
llmr '(: -S: l.. by Il Trac. Co, ‘Trustees are Montreal Tv. & Dep. Co. and

108,

ROAD, —vnpcmtm 70,1 miles of track over private vlght of way, connect=
1og the citles of Danville, Urbana and Champalen, with branches teom Dan-
ville to ua)r%c!owu and Ridge Farm; Danville to Catlin and Ogden to
Homer,  70-1b, ralls, Had 22 motor cars, 10 eleotrle and steam: logomo-=
tives and 86 trall eary,

[{lfi’nf{'l',-ce\lnndnr GAT tuns grods, $377,502; net, $173,1820 Inter-
eat, $113,350; surplus, lyﬁﬂ A3z

OFFICERS.—Pres,, W. B, Mclﬂnley. Seo,, B, A, MacNutt: Treas,
Geo, M Matils.—V, 81, p, 204 V. 83, p. 4351 V.84, p. aa8; V. 88, p. 503,
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GAS PLANTS
AKDALE A.....Peoples Light Company.

To be Central Generating Plant of Entire System.

ey B.....Davenport Gas & Electric Company.
1 C.....Peoples Power Company.
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ELECTRIC RAILWAYS

[VoL, Lxxxx.

(10} Ilinois Central Traction Co.—A trolley road.

ORGANIZATION.—Incorporated In lllinols In
rallroad laws. Mostly private right of way.

STOCK AND DONDS— Date. Interest. Outstanding. Maturily.
Stoeck . = - $1,100,000
mtge, $2,000,000 ul.-} 1903 S5gJ-D 1,460,000 Dec 1 1933
(0u) gold, guar e* | Interest at Olty Trust Co., Boston, Trustee.
General mortRage. .- oo oo s —ioo 175,000

Honds,—Are subject to call on nny Interest date on 60 days’ notice at
107 3§ and lat. Are guaranteed, p. and 1., hr [Unols Tractlon Co. V., 82
;la. 804, A sinking fund of 10 % of net earnlngs beeame operatlve Deoc. 1

008 but vot to be less than 1% of honds autstanding.

ROAD.—Operates 45.5 mlles of track from Deeatur to Springfield, with
an extenslon from Buffalo to Mechanlesburg: 70-1b, ralls, Has 11 motor
cars antd 20 trallers,

OFFICERS.—Pres., W, B. MeElnley;: See., F. A. MeNutt: Treas . Gro.,
M. Matus; Gen. Mgr., M. E. Chubbuck, V.'82, p. 804; V. 84, p. 339,

(11) llinols Western Rallway Co.

Capiial stock, $a0w,0uu, wlr owned b?- 1L Tract. Co.  Ta bullding 35 milea
of roal from Speingtield to Jacksonvile, I,  Bxnectid fo he oomnleted
In 1010. Has 0 motor cars, | locomotive and 29 trallers, Temporary
bonds to the amount of $113,000 are outstanding.

(13) Peoria Bloomington & Champaign Traction Co.
DRGANIZATION.—Iocorporated o lllinols 1o April 1905,
private right of way., Has 50-year franchises in Bloomlngton and rla.
STUCK AND BONDS— ‘Date.  [Interest. Outstanding.  Maturity.
- All owned by 1linols Tractlon Oo.
+ goldf 1006 5 g M-N $2,000,000 Nov 1 10368
(31,000 =---<a*} 1nt, At agonicy Merch. Bk, of Canada, N. Y.
Central Trust Co., Chleago, Trustee,
Bonds.—Are guaranteed, prinelpal and Interest, by 1ll. Trac. Co. They
are sublect to call on any interest date at 105 on'30 daya’ notlce
ROAD.,—In to orimuto 00 miles of track from Peorla to (Jhnmlpulzn.
Standard gauge, 70-1b. T rall.  Has 10 motor cars and 28 trallers, s now
operating 38.6 miles of track between Bloomlington and Peorla. The
bridge over the Illinols River was completed o April 1007, Owns power
bouse In Peoria of 4,000 k. w. capacity.
13) Peoria Lincoln & Springfield Railway Co.
mpleted durlng 1907 & road from Lincoln, L., to Mackinaw, I,
conngcting the Springfield & Northeastern Tractlon Co. with the Peorla
Bloomington & Champalgn Tractlon Co,, and making a through llne from
BloomIngton and Peorla to Springfield and St. Louls, Total track operated
28.6 miles. Has 3 motor cars, 1 locomotive and 07 trallers, Mostly private
right of wn‘{. Capltal stock all owned by Illinols Tractlon Co.
STOCK AND BONDS—  Date. Interest., Oulstanding. Maturity.
Stock $500,000 SRalaaas 2
First mortgage $1,3060,000( 1008 6p M-S £000,0
(§1,000) gold... o*{ Central Trust Co. of Illinols, Chic., trustee,
Int, at agency M rch. Bk. of Canada, N, Y.
Honds.—Are guar., p. & 1., by end. by Il Trac. Co. Subj, to call In any
atnount on 4 weeks® notlee on any Int. date at 105, No sinking fund,

{14} St Louls Decatur & Champaign Ry.
ORGANIZATION .—The entire $100,000 stock ls owned by the 1llinols
Tractlon Co. Operates 53.66 miles of track lrom Champalgn to Decatur,
Has 0 motor cars, 1 locomotive and 43 trallers, Mostly private right of
wu.]g‘ Officers same 48 for Hilnols Traction Co.
ONDS— Dats. Interest. Oulstanding, Maturlly.
Flrst mortgage St Louls D &) 1806 O M-N  $1.403,000 Nov. 1 1838
3,000,000, gold }Central Tr. Co. of 1linols, Chicago, Trustes,
o*|Int. at n\xoy. of Merch, Bk, of Canada, N. Y.

Bands.—Are guar., o by end., by 1, Trac. Co. Can be called
on any Int. day at 106, Covers 50 mlles of tragk,

(18) St. Louis Springfield & Peoria RR.

ORGANIZATION, . —lncorporated In Illinols Dec. 1 1000 as a consolida-
tlon of the St. Louls & Springeld By, the St, Lools & Staunton By.. the
Tri-City Trae. Co.and the St. Loulis & Northeastern Ry. Operates on
private right of way except through oltles and towns (7 mlies), where
Jranchisex extend to or beyond 1953, Wl have long-time contract for
use of bridge and terminals of St. Louls Bleo, Bridge Co. and St. Louls
Elee. Term, Ry., enabling It to operate directly fnto St. Louls.

STOCK AND BONDS, Date, Intarest, Ouistanding. Maturity.
Commaon $2,600.000 (3100) ... ... $2.000,000 _t.iaas
Preferred 32,400,000 (5100) .. ... 1,625,000 .. =
18t & ref mtgse $146,000,000 gJ 1909 =D 1,846,000 Dec 1 16030

1903 under general

Mostly

(31,000 coup & $1,000 or}liinols Trust & Sav Dk, Chlcago, trustee,
multiples reg.) ... ..o*&e* ) Int. payable lu New York or Ohicago.
5t Louls & Springiteld 15¢ .\[} 1003 Sgd H0,000 Dec 1 1033
($1,000) s Id guar...o* Hoston, trustee,
St.L Springfeld & Peor gen M a0
Stoek . —Of the $1,625,000
3888,000 Is series ''B."'

c -
Interest ot Cifw Trust ;.:o. it u
_pr-ci'.- stock :ll-l%. $737,000 I8 serles A’ and

Bonds,—0Of the $12,600,000 15t & ref." bonds reserved for varlous pur-
oges, $8,700,000 are reserved for acquisition of sliimllar electrle properties,

1,600,000 for additions and Improvements to properctles proposed to be
aciulred, $591,000 to redegm the gen, mtge, bonds and $6,789,000 for
B0 of cash cost of addltlons and Impr'ta,  These 512,600,000 bonds, ¢x-
eepting $500,000 (Issuable at any time for 80% of cost of addittons and
lmp'ts), can be [sued only when for the preceding 12 months gross earnlngs
have equaled five times and net earnings 1 4 tlmes the Interest charge on
all bonds outstanding and those proposed to be lssued. Bonds are uncon-
ditlonally guar., go & L, by Ilinols Tract. Co. V.00, p. 404, St. L.
Speld, 15t mtge. bonds are subject to call on any Int. date on 80 days' no-
tlee at 107 34 and [nt.  Are guaranteed, p. & L, bf' Ilinals Traction Ca,

Road,—Owns and operates 02 miles maln line between Springhield and
Venlee, opposite St. Louls, with branch from Staunton to Litehfield and
Hillsboro, 23.6 mlles; total, 115.6 mlles. Standard gauge. 176 cars
and 4 locomotives.

Edarnings.—For cal. year 1000 (Dee. estimated), gross, $024.000: net,
$207,018; Int., 3115.500; surplus, $02,118; In 1908, gross, $610,007; net,
S184,082; Int,, $115,500; surpluy, 800,182, V. 00, p, 404,

theastern Tractijon Co.
! !S L00,000 of atock Is owned by IHlinols Tractl.n Ca,
of way. A
ONDS.—  Diite, Interest, Ouistanding. Maturliy
cemnneaas §1,000,000
b gJ-D B00,000 Dee 11030
*ilnt. at oy, Merchants' Bk of Canads. N, Y.
Central Trust Co. of Nlinols, trustee,

Bomily ~Bouds are guar., D. & |, by end, by Ul Trac. Co.  Callable on
any Int. date on 4 weeks' notloe at 106, Na, sinking fund.

A D —Operates 33.3 miles of track, from Springneld to Llocoln.
27 trall cars, 'V, 85, p. 60,

OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION.

{111 Danville & Eastern Illinois Ry,

& hullding trom Danville to Indlana State line, 7 miles, to connect with
Indlana Interurban roads. 3 mlles bhas been completed, At Terre Haute
connectlon will be made with Indlana [nterurban roads,  Has power house
In Danville. 1o Sept. 1907 Inereased stock from $5,000 to $500,000. V.
85, p. 722, Temporary bonds to the amount of $198,000 are ontstanding,

(18) Des Moimes Electric Co.

Organicaflion.—Purchased by 1llinols Tractlon Co. July 1 1009,
31,200,000 (626 M. & N,) 18t mtge. bonds outstandlog. Int. at Amor,
Trust Co., Boston, Mass. * The Des Molnes By: & Light Co. has $837,313
of temporary bonds outstanding,

(19) Madison Countf Light & Power Co,

Is a consolldation In 1000 of the Bdwardsville Light & Power Co. and the
Granlte City-Venlee Electric Co.  Supplies light and power to Edwardsville,
Granlte City, Venlee and Brooklyn. Stoek all owned by 1iI, Traction,

STOCK AND HONDS.—  Date. Ingerest, Out.m:ndlng. Maturity
Stock 3100,000 cceoccocomann ~cus $100,00
18t mtge $i.l]0l‘.l.000 ($1,000) [ 1908 5 J-D 308,000

gold. oo oo ... . ._c*{Int at Arcy. Merohants' Bk. of Canada, N, Y,

Central Trust Co. of Wlinols, trustee,

Bonds.—Guar. p. and 1. by Tlllnols Tractlon Co. Oan be called on

four weeks' notice on any lot. day at 105. Noslnklng fund,

(20) St. Louis Electric Bridge Co.

ORGANIZATION . —Incorporated [n Jan, 1907 with nominal (32,500)
eapltal atock to bulld a bridge from Sallsbury Street, St. Louls, to Venlee
LIL_ at an estimated cost of $2,600,000. In Aprll 100D company increase
capltal stock from $2,500 to $1.000,000. V. 88, p. 046. Stock all owned

Has

Donds,

by Lllinols Tractlon. For franchlse provislons, see V, 85, p, 100, Con-
struction was started In Oot. 1907 and Is expected to be completed In
1210. Ralph Modjeskl 1s chlef engineer, V. 85, p.100. $1,081,000 tem-
porary bonds have been lssued.—V. 88, p. 046,

(21) St. Louis Electric Terminal Railway Co.

Organized to bulld extensive terminal frelght and passenger statlons to
cost about $6,000,000, Owns valuable real estate and a 50-vear franchlse
gwlnsg the Illinols Tractlon an outlet In St, Louls. Expeciéd to be com-
pleted early in 1010, Capltal stock, $1,000,000, all owned by [lnols Trac.
Co. 51,410,000 temporary bonds have been Issued. V, 85, p. 100,

(22) Springfield Belt Railway Co.

I5 constructing a belt lne from the [inols Traetlon rond enst of Spring-
field to connect with the line south of clty limlts In order that It will not be
necessary Lo run express cars through Springheld.  Rightof way practically
all secured._ In Sept, 1007 stock was Increased from 35,000 to $500,000.
V. 85, p. 723; all owned by 1l Trae. Co. Temporary bonds to the
amount of $300,000 have been lssued.

123) Urbana Light, Heat & Power Co.

Controls the cleotrie lghting and steam-heating business of Urbana
Entlre stock Is owned by Illinols Tractlon Co

STOCK AND BONDS— Date. Interest,
Stocke $100,000_ el o e IS e
First mtge $56,000 (500) ... .¢ 1903 0 M-N F41,500
Flrst consol mtge $200,0001 1900 & J-D 72,000 See toxt.

(31,0000 .. . ___.]Central Tt, Cao. of Ill., Trustee. Int,In Chlo.

Bonds.—First mortgage bonds mature $2,000 to $4,600 annually on
May 1 untH May 1 1920, 314,500 retived up to Feb, 1910, OF 18% consol.
mige, §42,000 are reserved for Prlor bonds and 386,000 are for new con-
strugtlon, Honds mature on March 1 yearly from 1018 to 1027. They
are guar, by 11l. Trae. Co. V. 89, p. 167.

Earnings.—For 1008, gross, 3$30,3580; net after taxes, $0,102; charges,
$4,719; aur{;lus. 514,473,

OFFICERS.—Pres,, W. B. McKinley; Seo., E. A. McNutt; Treas,
Geo, M. Mattls; Gen. Mgr., M. H. Chubbuck.—V. 89, p. 1647,

1} B

DAVENPORT, IOWA,

IOWA & ILLINOIS RY.—A trolley road.

ORGANIZATION .—Incorporated In Towa In September 1901.
electrie road, with a steam charter. Franchises oxplre in 1051,

STOCK AND BONDS— Dats. Inferest. Oul‘s.’and!ng. Mauaturity.
Common, $1,500,000 ($100).. ... 31,600,000 .

Pref, $3800,000, 6% n-c (§100). ... A04,200
18t mtga. $2 000,000, gold] 1004 EJ J 1,060,000 Jan 1 192

($1,000) - -==a==--0" [Intereat at Glrard Trust Co. Phila,, Trustee.

Bonda.—Ot the $2,000,000 authorlzed, $500,000 are reserved for acqulr-
Ing other rallways and $450,000 to provide for steam rallway terminals and
equipment at 80 % of cost. No slnking fund, but subject to call on any
lnterest date at 105 and Interest. Sec 'V, 82, p. 100, 100,

EARNINGS.—For calendar year 1000, gross, $144,749; ln 1008, gross,
$135,073; In 1907, gross, $132,840.

ROAD.—Operates 36.4 mlles of track between Davenport and Clinton
on private right of way, 70-1b. T.rall, Standard gauge. Has traftlo
agreement for transferring passengers to Rock [sland and Moline. 1.

OFFICERS,—Pres,, Garrett B, Lamb; V.-P. and Asst. Treas., Frank W.
Ellls; 2d V.-P., Henry Thuenen Jr.; Seo., R. B. McCoy; Treas,, O, B, Milla;
Asat. Seo,, L. Lamb; Gen. Mgr., P. P. Crafts, Clinton, Iowa; Supt., F. A.
Perklns.—V. 80, p. 1058; V. 82, p. 100, 100.

THE TRI-CITY RAILWAY & LIGHT CO.—(See Map, page 37.)

ORGANIZATION.—Incorporated in Connecticut Mar, 31 1908 and owns
the entlre capltal stock (except directors’ shares) of the People's Power Co,,
the People's Light Co,, the Davenport Gas & Electrie Co.. the 'l'rl-cw Ry.
Co,, the Davenport & Suburban Ry. Co.and the Mollae E. Mollne & Water-
town Hy. Co. All stock and bonda (with the exception of $2756,000 bonds
glven below) have been deposited as additlonal securlty for the new mort-
gage. Controls all gas plants, electrle lighting companles and street rall-
wn&* lines tn thecontlguous citles of Davenport, lows, Rock Island, Mollne
and Bast Mollne, 1l. Populatlon served, approximately 100,000, Fran-
ehises, with one comparatively unlmportant exceptlon, are sald to extend
to maturlty of mortgage In 1923 and beyond.

MERGER OF SUBSIDIARIES, —In 1007 the Trl-Clty Ry. Co. and the
Dayenport & Suburban RHy. Co. were consolldated, the Trl-Clty Rallway
Inoreasing 1ts stock from $1,600,000 to §2,500,000 to take over
the Davenport & Suburban line. V. 55.'{.1‘ 181, Trl Clty Hy. agaln
Increased (s stock from §2,600,000 to $3,000,000 In Dec. 1008,

STOCK AND BONDS— Interest. Ouistanding., Maturity,
Common, $9,000,000 ($100) —m=e=a= 30,000,000 _ >
Prct,lﬂ.ﬂou.uun.ﬁ%cum(ﬂllﬂj 2,820,200° Apr'10,1%4

Ouistanding.,
See text

Muaturity.
Sew text,

[a an

Coll trust 1at len, muge, $9,- O g AO HO068,000 April 1 1923
» Y. Trust Co,, N. Y., Trusteo.
Notes, §1,000,000 gold. __ _ . 6%

F T 750,000  See text
Dav & R I, ficst mtge. g, $1,-) 1891 e J-d 221,000 July 1101t
000,000 (3500 & $1,000) .¢* | Int, payable In N, Y. at Chase Nat. Blk. and
In Chieago at
Trl-Clty Ry =

« Tr. & Sav Bk, '[rustee.
e 64,000 Sept 1 1922

Stock . —Preferred atock (s redecmableat 120, SceV 82 p, 1218, Listed
on Montreal and Toronto Stook Exchanges.

Bonds.—Of the $0,000,000 new bonds, $275,000 are reseeved for prior
llens, $507,000 for 859 of cost of future additlons and Improvements and
$1060,000 haye been retired by sinking fund. Are subject to call on any
Interest date at 105 nnd Interest. A sinking fund provides for the redemp-
tlon of 2,250,000 bonds by maturlty, Coupon honds are In dengminition
of $1,000 and reglstered bonds 1n 31,000, 35,000 or $10,000, They are
llsted on X. Y, Stock Exch. The $1.000,000 gold notes matiure In & years.

Dipidends. —First div. on pref., [ 4%, pald Joly 1906, and 1344% was
agaln pald Oct, L1006, Tn 1007, 6%, In 1008, 6%50 10 1000, 6% in 1910,
dang, 13%; Aprit, T 4%)

BEARNINGS.—For 12 muonths endine Déc, 31:

Yaoar— Gross. Net.  PiredChos. Sink.Fd. Dividends. Surplus.
52,030,088 SA0N,GB0 472,088 500,000 S160,672 $200,020
1,810,077 749,761 440,204 50,000 166,317 03,120
ROA l{_?':l ates about 87 miles of standard-pauge I.rtl-‘\!& conhecting
the cltles of Davenport, lowna, and Rock Island, Mollne and (2ast Mollng,
1L.; 80-1b. eleder and 60 to 73-1b, T-rall, !

OFFICERS . —Pres.; |, P, Porter, Davenport: V.-I',, Geo. ), Mackay,
Now York: V=P, I, It, Tobey, New Yorlk: Sec., M, K. Parker: Assp
Treas,, T. W Moffat,  Oporated under mansgement of J. G, White & Co.
Ingorporated In New Yorlk. —V. 87, p. D8, 108 V. 88, 0. 1124, 1120; V, 89
P, 780, D10; V. 00, p. 1041,

000,000 5 f gold c&ril

———— -

DAYTON, OHIO.

CITY RAILWAY CO.—A trolley road.

ORGANIZATION . —Chartered May 12 1803, 1[s a consolldation of the
Dayton Street RE., tho Dayton & Soldlers’ Home RH., the FIfth Street
RR. and the Green line, Mranchizes run for 60 years from Feb. 8 1492
and Aprll 10 1803,

In Dec. 1006 $100 000 new common stock waa offered to shareholder at
ar; ‘:;_: ;t:;e same time a special dividend of 6 25 on thls stock was declared,
ce V. 0. 1500,

STOOK AND BONDS— Date. Interest. Oulstanding,  Maturity .
Common, $2.400,000 (§100) A1 SRIPS000 Apr.lo, 1}:%6
Preferred, $600,000 ($100) .. .~ B8Q-J 600,000 Apr.'10, 13 %
Dayton & Soldlers' nomum} 1801 6 J.J 05,000 1 1011

St mortgage. . _______[lnterest at Chemlical Nat, Baonk, N, ¥. City.

DIVIDEN DS, —87% per annum I8 belng pald on preforred,  On common ,
In 1000, 6%5; In 1901, 6%: In 1002, 6% In 1803, 6% also 16 2-3% ($250,000
In new stock At par or in eash) declared Nov. 1003), pald Jan. 1 1004: In
1004, 075; In 1804, 634%: In :D]l:ﬂﬂ;:;: In 1007, 79%; In 1008, 796 In 1909,
7% <3 : Aprll, 0 -

J i “or ¢al, year 1000, gross, §675,822: 1n 1008, groas, $038,-
TH8: 1007, grosd, 358,415, In 1000, gross, $567,273. ¥ .

ROAD,—Controls and u%erates I all 30 mlles of track, namely, Third
Street Line, Fifth Street Line, Green Line, Dayton & Soldlers'’ Home

¥. and Kammer Ave. Line: gauge 4 £, 845 1o ¢ ralls, 70 and 80-1b, T and
70 and 00-1b. glrder; operating 42 G. K. 07 and 80 G, . 800 motor equip-
ments: 100 motor eacs, 10 tealler cars and 3 sprinklers.

OFFICERS.—Prea,, B, D Grimes; 15t V-P. O, B, Clege: 24 VP,
B. J. Barney; Seo,. R, R, Dlckey; Gen, Supt, and Pureh, Agt., 1. B, Howoll.
Office, Western and Auburn Avenues, Dayton.—V, §3, p. 1600.
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ELECTRIC RAILWAYS

[VoL. Lxxyx,

DAYTON COVINGTON & PIQUA TRACTION.—A trolley road

ORGANIZATION.—Thls was formerly known as the Dayton & Troy
Tractlon, but name nlmndmd to the above In Aug, 1901. The D. & T.
Tractlon was Incorporated In Oblo In Jan. 1800 to bulld a street rallway
trom Dayton to Troy, but route was changed, and road constructed from
Dayton to Covington and Plgua, about 38 miles: 70-1b. ‘' ralls.  Company
Ay l)“l‘:‘d the tight to use the tracksjot the People's Ry. ln enterlng cfty
of Dayton.

_STOOK ANDY BONDS — Data, Interest, Oulstanding. Maturliy.
Stock auth, $600,000 ($100) $800, e B T
Pret 5% n-c, $550,000(8100), ___. - -oI7 550,000

st mortgage, $550,000 zold} 1902 5 g A-O 450,000 Aprll 1 1922

(31,000} ... __ -c* [ Int. at Old Colony Tr. Co., Boston, Trustee,
2d mortgage, $60,000_ .. ..... ... 6g M-S B0, 000 Ses text

Honds,—3$100,000 1st mtge, bonds are reserved for extensions and |m-
provements: 2d mtge. bonds are subject to call on any Interest date at 105,

EARNINGS.—For year ending June 30 1900, groay, $108,251; net,
$31,165. Tn 1908, gross, $107,587; net, 537,725,

OFFICERS.—Pres., D. Dwyer: V.-P, and Gen. Mgr., Thos. T. Robinson;
Supt., T. I, Brennan.—V, 77, p. 146,

DAYTON & TROY ELECTRIC RY.—A trolley road,

ORGANIZATION .—Incorporated [n 1000. Is bullt entirely on private
right of way., Completed in Dec. 1901. Ralla 70-lb. T. Power house
located at 'T‘Igapecnnnu Clty, Ohlo. Stock, $500,000 ($100) common, and
$500.000 ($100) preferred; eumulative 5%. No bonds contemplated. In
May 1902 took over the Mlaml Valley Ry. under a 99-year lease at a rental
of 80,000 per annum, which 18 applleable to the stock of $300,000, mortgage
having heen canceled,

Dividends,—On the preferred stock 6% gcr annum 18 belng pald., On
com., Jan, 1 1004, 2% In 1005, 6%; 1o 1006, 69%; In 1007, 2%; In 1008,
none; o 1000, Jan., 5%; In 1010, Jan,, 5%,

BARNINGS,—For calendar year 1000, gross, $205,670; net, $01,252:
In 1008, gross, $218,528; not, $73.182.

ROAD.—Owns and operates 32 4 miles of track (10 4 mlles double, 10 %
miles single, 1 omile sldings) between Dayton and Troy. Leases the Mlami
Valley Ry., extending from 'Troy to Plgia aud comprlsing 12.91 miles of
track. Total traek, 45.10 mlles,

QOFFICERS.—Pres., H. P. Clegg; V.-P., Chas, B, Clege: See. and Gen.
Mgr., C. M. Paxton; Treas,, R, A, Crume; Aud,, F. Sprague. Gen. offlce,
Dayton, O.—V, 76, p. 653, 751, 1029,

DAYTON & XENIA TRANSIT CO.—Trolley.

Reecivershitp and Foreclosure,—Judge Thompson In 17, §. Qourt at Cin-
einnatl, March 12 1008, appolnted O.J, Ferneding (Pres, of road) recciver,
Rand sold under foreclogire of 2d mtge, In June 1909, 15 to be reorganized
a5 the Dayton Springfield & Xenla Southern Ry, V., 88, p. 205.

ORGANIZATION . .—Incorporated In 1901 as a consolldation of the Day-
ton & Xenla Tractlon and the Rapkl Transit Ca, of Ohlo,

STOCK AND BONDS— Dats. Interest. Oulstanding. Maturity.
Stoalk, $800,000 e 500,001
181 mortienge, $500,000, tuld} 1901 hg A-Q 500,000 ;\xllrﬂl. 1921

($1,000) - o*/ Interest at Old Colony Trust Co., Bos., ‘T'rus.

1901 b AOD 300,000 April 1 1921
I Worcester (Mass) Trust Co., Trustee,

ROAD —Owns and operates 61 mileg of road from Dayton to Xenla, and
from Dayton to Spring Valley,

OFFICIERS.—Pres., Clement J. Ferpedine: V.-P,, H:. L. Ferneding;
Treay., Edward Canby; Sec., O, 0. Ozlas, Offles, Dayton, O.—V. 78, p.
820; V. 80, p. 608; V., 88, p. 1560; V. 89, p. 295,

DAKWOOD STREET RY. CO.—A trolley road.

ORGANIZATION,—Incorparated July 22 1870 In Ohlo, Franchise ex-
plres 1041,  In Oct. 1800 the Ohlo Supreme Court held the franchise valld
over the objeotlons of the Clby Sollcltor. Stock authorlzed and outatand-
ing, $500,000 (par $100). »No bonds. Operates 8 miles of track In
suburbs of Dayton., Standard gauge, Pres. and Treas,, Charles B, Clegy,
Dayton; Supt., Heory Gebharg, Dayton.

——————

DELAWARE, OHIO.

COLUMBUS MAGNETIC SPRINGS & NORTHERN RY.

ORGANIZATION.—Incorporated In Ohblo on Oct. 15 1000, and la a
consolldation of the Delaware & Magnetic Springs Ry, and the Rlchwood
& Mamentic Springs Hy.  Private right of way except In City of Richwonod,

STOCK AND BONB Data. Interest., Outsianding. Maturlty.
Comimon, $200,000 ($100) - - 3 §130,000 .

ef, 8.9 n-c, $200,000. oy e =8 100,000 _ ey
CMS&N 15t M, 3400,000.20ld) 18506 by 250,000 N

N 11931
(81,000}, cannot be called, ) Interest at Colontal Trust Co,, Plttsburgh,
and nn sinking fund .. c*|  Trustes.

EARNINGS. —For cal. vear 1909, gross, $20,400; net, after taxes, $2,068

ROAD . —Operates 15 miles of track from Delaware to Maguetio Springs
anil Rlehwaood.,

OFFICERS,—Pres., W. M. Galbralth; Pltts,: V.-P. and Treas., O,
Magee Jr., Pltts,; Sec., H. E. Buck, Delaware, O.—V. 83, p. 1228, 1460.

e ———
DENISON, TEXAS.

DENISON & SHERMAN RY.—A trolley road.

ORGANIZATION .—Incorporated In Texas on Aug, 27 1000, Com-
menoced operatlons May 1 1001,  Franehises, 60 years In Denlson and Sher.
man, Private right of way between cltles, .

STOCK AND BONDS— Date, Interest. Oulstanding, Malurliy,
Stock $300,000 ($100). - mwam Py 5260, -
First mortgage, $330,000( 1902 5 J-0 205,000 July 11927
[$1,000) cai o --c*{1llinols Tr. & Sav. Bank, Chlo,, W. H.

Henkle, Trus. Int. at N. W, Harrls & Co.
35!).000[[

Second  mortgage, 1002 6.Q-J 50,000 July 11912

($1.000) ccseeccamaaaooo.{Intereat at llilnols Trust & Savings Bank,

Chleago, and' 'W. H. Henkle, Trustecs.

Bonds.—Intereat payable In New York and Chlcagon. First mortgage
bonds are subject to eall on July 1 1917, or after, at 105 and Interest. A
sinking gmd begins July 1 1905 of 2% per annum of bonds outstanding until
1013, when amount payable [ 3 % per anoum untll 19017: from 1018 to 1022,
Inclusive, 4% per annum; 1923 to 1026 Inclu:lve, 5% per annum.  $28,000
held In *inking fund July 1 1000,

HOAD.—Uperates 16 miles of track (8 mlles between Denlson and Sher-
man and 8 miles In the cltles, Under agreement, cars of the Texas Tractlon
are opernted ovir this company’s tracks,  80.1b,, 70-1b, and 80-1b. T ralls,
Algo owns AS-acre park situated midway botween the two oltles,

BEARNINGS.—12 months ending April 30 1009, gross, $110,432; net,
$832.505. In 1007-08, grods, $110,627: net, $36,324,

OFFICERS.—Pres. and Treas., J. P Crerar;. V.-P,, John Crerar, Prin-
clpal offlee, Denlson, Texas.—Y. 81, p. 613; V. 88, p. 839,

| e———
DE R, OOL.

THE DENVER & NORTHWESTERN RY.—An eleotrie road,

ORGANIZATION . —Incorporated |n Colorado 1o June 1001. Clrrent
I8 fumished by Denver Tramway Power Co,  Franchise In Denver run - for
80 yenrs; In Golden for 90 year + upon and across county roads s perpetual .,
Remalndar (comprising miln milmwc} | avor rrtvatc right of way.

In May 1902 purchased stock of Denver Cliy Tramway Co.  Sce V. 74,

. Thisstock has been deposited as collateral under the new mtgs,

STOCK AND HONDS Date, Interest, Outstanding, Maturity
Stock 36,000,000 ($100) » e Q-I'1o $6,000,000 Apr. 10, 2%
First and collateral mortnguhlﬂﬂz Og M-N 6,000,000 May 1 1032

I

gold 36,000,000 ($500 and }aoterest st Meroantile Trust Co., New York,

$1.000) ........ c*|  Trustee: alio offiee of company In Denver,

Bonds.—~Can be called on any lnterest day at 105 and Interest upon N0

daya’ notlee.  On Aug, 1 1007 whols lssue was ealled for payment Nov. 1§

1007, but; the panle intervening, the notlee was resclndod.
EARNINGS.—Of eomblned syatem for years endl Dea, 318

Sink. Fund ™ *Fired

Gross. Nel, Pow. Bds, Charges. Surplus,

o 70,133 31,006,200 §50,000 041,040 $703.300

ce 152,508 1,037 320 40,080 000,549 090,001

2,913,051 1,538,813 10,344 A75,7 062,705

* Fixed charges Inolude taxes and feanchlse payments,

Dirfdends.—Prlor to July 1000 dividends were at rate of 0% per annum,
In July 1900 div, was Incressed to 2% and same smount has been pald
quarterly since to and Including Aprll 1910,

ROAD,—Operates 26,16 mile: of track through former town of Derke-
ley (now part af City of Denver), northwesterly through Arvada to coal-
mining town of Leyden, Including branch from Arvada to Golden, Gauge,
3-11. 6 In. 75 and 80-lb. T rall. 108 cars, of which 5 are motor frelght,
03 gondola, fat and dump frelght cars, remainder miscellandous.,

OFFICERS.—Pres., S. M. Perry; 15t V.-P., W. G. Evans; 2d V.-P. and
Gen. Supt., John A, Beeler: Sec. and Treas., F. G, Moflat; Aud., W. A.
Doty,—V. 74, p. 1037; V5 83, p. 40, 1143; V. 90, p. 167.

(1) Denver City Tramway Co.—(See Map ¢n Page 30.) —FElectrie.
In May 1002 Denver & Northwest Ry. obtalned control, exchanging It
securltles for Denver Clty Tramway stock. See V., 74, p. 1038,

ORGANIZATION ,—Chartered In Colorado In Jan, 1809 for 50 years,

Comprlses the entire street rallway system of Denver. Is owner by
urchase and con olldation, of followlng companles, formerly operating

n and about Denver: The Denver Electrie & Cable Ry., the Denver Tram-
way Co., the South Denver Caule Iiy,, the Denver Tramway Exten lon
Co., the Denver Consolldated Tramway Co., the Metropolltan Ry., the
Denver Clty Cable Ry., the West End Street RR,, the Denver Clty Trae-
tion Ca. and the Coitax Electrle Ry. Alw awns entire stock of Denver
Tramway Power Co.

Franchizes,—The genernl franchises unider which The Donver Clty Tram-
way Co operates {ts lines within the Clty of Denver are: a franchige author-
lzing it to bulld, operate and malntain eable and eleotrle rallwnys, granted
Feb, & 1885, coverlog all 1ts present lines within the clity—substantially
180 mlles. This franchise Is without thme limit, provides Tor &-cént fares!
for paving, &c. Also operates under a 20-?1-:“' grant, voled by the tax-
paying electors of the clty In May 1906, which authorlzes (v to malntaln
three-rall tracks, gauges 3 (L 6 In. and 4 {6, 8 4 In. over all 1t5 present lnes
within the eity, and perm!ts the constructlon of certaln viaducts and exten-
slons,  See declslon In V. 84, p. 220.

Shareholders Feb, 10 1907 authorized an Inerease In the stock to $20,-
000,000, See V. 84, p. 300, On Aug. 27 1008 anthorlzed $25,000,000
mtge. V. 87, p. 613, On Mch. 6 1900 stockholders voted to cancel this
mtge. and to authorize o new Issue, not to exceed $25,000,000, of B
28-year stnking fund gold bonds (see belaw). 88, p. 374, GAG, 882,

STOCK AND BONDS— Date, Interest. Oulstanding.  Maturity.
Stock $20,000,000 (3100) «cvue auua cmnnnea=e 9,000,000 In 1008, 6 %
Met St RR 156 M g $1,000,000 1801 G Jnl 054,000 Jan, 1 1911
Denver Consol Tramway cons| 1803 A-0 l‘lﬂ?‘ﬂﬁu Oct 11933

mige, $4,000,000, go
urchase money mtge gold] 1800 [é; L 2,000,000 Aprll 1 1019
§2,000,000 (31,000 & $500)c*) Interest at Central Trust Co., N. Y., Trustee.
1a% & ref mtge, $25,000,000 g] 1008 3 M-N $3,007,000 Nov 1 1033
(5500 & 51.000)sink fd__o* [Int. at Mere, Tr; Qo,, N, Y., 'T'r. & lo Denver.
Bonds,—Interest on all underlying bonds 1s payable at Mercantlle Trust
Co., New York, and In Denver, The mortgage of 1800 1s a rst llen vn the
Denver Cliy and Weat End propertles and a lien on the Denver Consolidated
Trnmway Junlor to Ita existing mortrnwes. to remaln outstanding and be
assymed.  Abstract of Denyer Consolldated Tramways consolldated mort-
age of 1803, V. 52, p. 4684, Of the first and refunding bonds of 1008,
11,804,800 are reserved for prior lens (Ineluding the Denver Tramway
Power bonds and the Denver & Northwestern bonds) and the remaining
$10,068,200 for additions and (mprovemunts nt 85% of actual cost, no
more than $350,000 are to be lssued n nni{ one year gotll the $6,000,000
bonds of Denver & N, W.have been rotired,and thereafier only under cer-
taln restrictlons.  See V.88, p. 882; V. 00, p. 100,  Bonuds are eallable as a
whole but not i part, except for alnking mnd, at 105 and Interest on any
Interest day after 1913 "E 1o Nov. 1 1023; thereafter at 102 1 and Interest
on 60 days' notice.,  Sinking fund of 125 of bonds out beging Nov. 1 1014
untll and Inclnding Nov. 1 1023; thereafter 2% of bonda nut,
ROAD.—Owns 107.65 miles of electrie track. Gauge, 3.1t 6 In. Prin-
cipally 85 and 72-1b. rall. 380 cars, of which 261 mptor passenger cars;
67 trall nassenger ears and 41 miscellaneous,
DIVIDENDS.—Dividends of 8% per annum have beon pald on Denver
g’:t&v T)ialmway stock slnce May 13 1002,  Previou, to 1802, 4% per annum
a% palid.,
OFFICERS.—Pres,, Wm. G, Evansi 196 V.-P., 5. M. Perry; 24 V.-P. and
Gen. Man., John A. Beeler; Sec. and Treas., Thos, Keely: Aud., W, A,
Doty.—V. 88, p. 374, 085, 882; V. 80, p, 1396;: V. 00, p, 109,

{2) The Denver Tramway Power Co.

ORGANIZATION —Incorporated o Colorado March 1001 and ownd
the electrieal power plant and dl tributing system which Suppl - the eurs
rent for the operat on of the Denver & Northwe-tern and the Denver City
Tramway CoJs llnes, Its property [ operated and malintained by the
Denver Clty Tramway Co. under lease,  Ita bonds are gunranteed, prineipal
and Interest, by the Denver Cliy Tramway Co.

ST £ AND BONDS— Dafe. Intereat, Oulstanding Maturity.
Stock £500,000 ($100) 3600,000
Flrat Improv mige $1,500,0007 19003 6g A-O 1,282,000 Aprll 1 1923

gold ($1,000) guarp & ). -.{Int.at Intérnat. Trust Cu., Denver, trustes

r ar Morton Trust Co., New York

Bonds,—OL the 15t lmprov. mtge. bonds, $77,000 ave reseryed for Hiture
lmprovements nt cost.  Are subl, to call on any Int, date at 105 and Int.
A SRk Sund of 850,000 p. A, to retire bonds at 105 and lnt,, commaenoced
In 1008, and $141,000 have been rotived,  'This ls also guar, by Denver Clty
Tramway. Interest payable In New York and Denver,

PLANT.—I8 operated by and furnlshes all power for the Denver ‘Tram-
way Co. Normal eapactty of campany's plunt, which Is sltuated on the
Platte River In Denver, 18 0,500 k., w,  Owns 4 sub-statlons, one of 1,500
Ko w., two of 1,000 k, w. and one of D00 k. w. cipacity.

OFFICERS. —Pres,, Wm, G, Bvans; V.-P., Joho A, Deeler: See, and
’[‘n:nsé:"['llua. Keely.—V, 82, p. 1437; V. 83, p.36; V. 86, po 11035 V. 90,
e 1044,

a
.. ..llmrruat at Mercantlle Tr. Co., N. Y., Trust.

DERRY, PA.
WESTMORELAND COUNTY RAILWAY CO,
ORGANIZATION.—~1pcorporated in Pennsylvanla on Dec, 27 1004, 1a
a consolldation of the Bradenyllle & Derry Street Ry, and the Blalrsville &
Derry Strect Ry.
STOOK AND BONDS—  Dale. Interest. Ou:;_!ﬁgdulﬁg.
Al L) -

gfnw Ao i‘::s:?u }uuu idj 1006 &g M-S 260,000 Mehi, 1 1035
rst mortgage o gold [ S - ! el
(3100} {lm‘ at East End, Sav, & Tr. Cn.‘ll'ltta.. Tr

Maturity,

o
BONDS.—No sinking fund and bonds arc not subject to ¢a
EARNINGS.—For year ending June 20 1008, gross, $42 870; net, 510,-
B03; Interest and taxes, §13,300; - efielt, §2,000.
OAD. peraies 7 milea of track.
OFFICERS.—Pres,, Jox, Keeling: Seo.. A. P, Meyer; Treas,, J. G, Vil
sagk, all of Pittsbhurgh; Supt., S. F. Schwartz, Dorry,—V. 82, p, 50.
—— i —
DES MOINES, IOWA.
DES MOINES CITY RAILWAY,—A trolley road.
ORGANIZATION.—A consolldation In 1803 of the Dea Molnes Street
RR. and the Des Molnes Suburban Ry. Co. 18 nuthorfzed to carry frelehe,
Eranchises In Des Molnes consldered perpetunl under a eharter granted by
the elty of Des Molnes to De. M. P. Turner on Deée, 101866,  On Nov. 21
1006 the Cliy Councll passed a resolutlon dirceting the company to remave
Its tracles from the strects,  DBut on Feb. 27 1007 the U, S, Clreult Court
At Des Molaes, In an setlon hrought by the company to restraln the clty
from attempting to enforee thig ordinance, held that the franghlse of the
company Is perpetual, Vo 84, p. 308, On May 17 1000 the U7, §, Supreme
Court reversed the doolsion of the Clroult Conrt, bt did not dectde the gues-
ton whether the franchise was perpetual, V.88, p, 1313; 'V, 89, p, 224,
Guarnntees the Interurban By, Uo. bonds—prin, apd Int,  See below
STOCK AND BONDS— Pate. Intereat.  Outstanding,  Maturity
Common, $3,000,000 (§100).. —-.2 1,068,000 —coieinsas
Prof 6.9 n-¢, 8250.000 $u1L 280000 ooioieaia
Des Molnes St RR 1t M[ 1880 8 ¢ A-O 315,000 Oct 110 to
gold, (51,000 each) -..... ($25.000 duagmrlél Oat 11019
Amerfean Tr. & ¢ ki h!casm. Trustee,
Des  Moines  Sub l'l¥ 1st{ 1800 0 g JJ 240,000 Jan 1011 to
maortgage, gold | I.OBUI ($20,000 due yearly) Jan 1021
BAON) . e vswnsnnnnanaa 0¥ L Interest ot Ohemloal Nat, Bank, N, Y. City.
Trustee, Iown Loan & Truit, Dey Molnes.
Desa Molnes Cliy Ry refund’'g| 1001 5 EA- 2,308,000 Aprll 1 1021
maortgage, §3,000,000, gold{ Interest at N, W, Harrls & Co.. N. ¥ Cil.x
($1,000) alio Chlcago  Trustees, Ilinols Trust
! Sav. Bk, and Wm. H. Henkle of Chleago.
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Bonds.—Of the new mtge. bonds of 1901, $¥82,000 were orizinally re
served to retice the underlying 8a then outstanding. Of the $2.308,000 5s
teported outsmndlnﬁ. $5.000 have been deposited with Ilinols Trust &
Savings Bank to be held la lleu of $4,000 Des Moines Clty Ry. s stlll ont.
Bonds can be ealled on any {nt. date at 108 and Int.  Sinklng fund becomes
operative as follows: $10,000 yearly on Aprll 1 from 1006 to 1010, §15,000
from 1911 to 1915 and $25,000 from 1016 to 1920, The remaining bonds
may only be lssued to pay for 0% of cost of extenslons, providing net earn-
Inigs are 30% |n excess of nterest charges upon all bonds outstanding, In-
cluding those to be lasued,

REPORT.—For calendar year 1000, gross, §000,314; net, $200,134.

ROAD.—Operates b0 miles of track. Standard gauge; 45 to 85 1bs. T
and gleder ralls,

OFPPICERS.—Pres., George B, Hippee; V.-P,, H. H. Polk: Seo., N. T.
Guernsey: Gen. Mar,, A. G, Malsh,—V. 83, p. 761; V. 84, p. 508; V. §6, p.
540: V. 88, p. 1313; V. 80, p. 224,

INTERURBAN RY.,—A trolley road,

ORGANIZATION.—Incorporated In Iowa to construct n system of
interiirban roads connecting with Des Moines. The Des Molnes City Ry.
Co. gudrantees the bonds, prin. and Int, In April 1006 authorized stock
was Inereased from $1,000,000 to $1,200,000,

STOCK AND BONDS— Date.  Interest. Oulstanding, Maturliy.
Stock, $1,200,000 (5100} cccve - --- densant 31,160,000
15t mortgage, sinking fund,] 1901 6 g AO 1,160,000 April 11021

gold (81,000}, wnmntecd Amer. Trust & Savings Bk., Chie., Trusteo.

. & 1. by Des Molnes Cluy | Interest at N. W. Harrls & Ca., New York
¥esenooramans-noss==C¥]  and Chicago.

Honds,—Other bonds may be Issucd for acqulsitlons and extensions at
not over 80 9 of cost and at not over $16,000 per mile for new road, but only
when net earnings equal 1 4 times all int,; charges on Bonds out and those to
b lssued. Bonds.are subl, to call at 1056 and Int., when a siaking fund ot
5", of bal, of annual netéarns., atier payment of all charges, becomes operat-
Ive, and bonds so purchased are to be kept allve Lor purpose of the fund.

EARNINGS.—For 12 months ¢nding Dee. 31 1000, gross, $220,152; net,
$82,275: In 1008, gross, $211,326; net, 571,771,

ROAD.—Connecta Des Molnes and Colfax, 24 mlles, Des Muolnes and
Perry, with braneh to Woodward, 38 ti miles, and also operates 10 miles in
and around Des Molnes; total, 7214 miles. Standard gauge: 80 and 70 1b.

rall.  Cars enter Des Molnes over tracks of Des Molnes City Ry.

OFFICERS.—Pres., H. H, Polk; V.-P.. B. P, Smlth; Sce,, N, T. Guern:
sey; Treas., Geo, B. Hippee.—V. T4, p. 680,

DETROIT, MIOH.

DETROIT UNITED RAILWAY.—(8ee Map page 41,)—Trolley

ORGANIZATION .—Incorporated In Mlchigan Dee, 31 1000 and toolk
over franchises and properties of the Detrolt Citlzens' Street Ry ., the Detrolt
Elcetric Ry., the Detrolt Ft. Wayne & Belle Isle and the Detrolt Suburban,
V.72, p. {t. 183, Embraces all the street rallway llnes In Detrolt.

Later absorbed by Purchuc the Detrolt & Northwestern Ry., which la
known as the Orchard Lalke diviston, the Detrolt & Pontlac Ry,, known
as the Pontlae division, the Wyandotte & Detrolt River Ry., known a8 the
Wyandotte divislon, and the Detrolt & Flint, formerly the Detroll Roches-
ter Romeo & Lake Orlon Ry, and known as the Flint division. Owns en-
tire capltal stock ($2,000,000) of the Detrolt & Port Huron Shore Line,

in Aug. 1801 purcﬁnﬁud 2,070 shares (all) of the stock of the Sandwich
Windsor & Amhberstburg Ry.: 180 shares (all) of the stock of the Clty Elto-
trie Ry. and the People's Electric Light plant of Windsor, Ont.

Tn Feb. 1006 lssued $1,000,000 notes for the purposs of acquiring the

entire stook of the Detrolt Monroe & Toledo Short Line Ry. V. 82, p.
302, These were pald off March 1 1900, V. B4, p. 663,
In Jan. 1p07 company purchased control of the Detrolt Ypsllantl Ann
Arbor & Jnekson Ry., the Jackson Ann Arbor & Detrolt Ry. and the
Detrolt Plvmouth & Northville Ry., and reorganized them under the name
of Detralt Jackson & Chleago Ry, Ad, p. 460,

Michigan RR, Comm. In 1008 granted permission to {ssue In Jan, 1810
$2,000,000 4 %49 bonds, to take up inde tedness and for lmproyements,
(V. 80, 1;;. 0031, $480,000 of which have heen Issued,

The United States Supreme Court on March 3 1ub2 declded that the
ordinance of 1880 cnmp:-.mm{’ the Cltizens' Street Ry, to sell 8 tickets for a
quarter was Invalld, (See V. 74, p. 528, K

In July 1006 a proposed ordinance extending the company's franchises
untll Dee. 4 1024 was submitted to the City Councll. See V, 83, p. 271,
1170, V. 84, p, 438, Ordinance, however, fell through. Questlon of
valuation of company’s property In connection with proposed new franchlso
was tn April 1910 submitted to o board of arbitration. V.00, p. 876, 1101,

Op Nov, 13 1000 company decided to pay withont contest the occuipa-
tlon tax of $300 & day called for by Hally resolution of Oct. 26 1000, he
tax Is for privilege, after Nov. 14 1900, of operating cars In streets where
franchises have explred,  Payment 19 to be without walver by company of
any of ita rights, V. 89, p. 1347,

5:: May 1 1007 the Supreme Court of Michlgan declded that the elty of
Detrolt could not lay street raliway tracks through Its Deépartment of
Publle Works (as attéempted under an ordinance of the Clty Councll passed
In 1008}, to be leased , as supposed, Lo an operating company. V. 84,p. 10562,

On April 25 1007 Judice Swan In the U, S, Court at Detrolt granted an fn-
anction  (which July 24 1007 was made permanent) restrainipg the c"’%
!‘mm enforcing an ordinance seeking to compel the company to glve 2
seconds’ service on some of 1ts lines, V. 84, p. 1062,

On July 23 1007 Judge Swan §rnntml an injunctlon restralulng the clty
from enacting an ordinance which provided that company can uge patches
of line on whieh franchises are sald tohave explred on condltlon oinly that
] tlck{'.rr.s be sol(i‘!‘;;r 15 cents over entire lines or streets on which patches
le. . A0, p. 3406,

! STOCK AgD BONDS— Data. Interest. Quistanding. Maturls,

Stoclk, $12.500,000 (3100) Q-F $12.600,000 Aug,'07,1%

1st eonsal mh:l;. a:a.uno.ocn.rgmz 495 {!J-J cll.iﬁ:i'gﬂﬂ < Jatn 1 1042
old (51,000) o ¢*{ Quaranty Trust Co. . Y., Trustee.

NOKLL Cortlands & Co.. N. Y.

&5 ¢ F-A15 1,600,000 See text.

G W 33,000 1h;lti]‘:"t Kean, Van
oll teust gold notes, §2, - )
000 :ﬂ?&:}om S edrf Trust Co, of Amerlea, Trustee.

Detrolt Dnited 1y, stook and bonds haye been llsted on the New York
Stook Bxchange; also Detrolt Cltlzens' Ry. consol. 55,

Hanis. —Of the $29,000,000 st consolldated mortgags honds anthorlzed
$0,020,000 are reserved Lo retlre piderlying lens and $1,007,000 are
reserved for acqulring new propértics at the rate of 769 of cost, and
only avallable on a two-thirds vote of the stockholders. Entlre lssue, or
any part therzof, Is subject to call at any tima at 103 and Interest op 60
days’ notles. See V. 73, p. 1111.  The coll. trust notes of 1007 were orlgl-
naily for $2,000,000 due Peb. 1 1810, but in Feb, 1910 only $500,000 were
retired and the remalnlng 31,500,000 were extended from 6 to 12 months.

Detroit Citizens'
Diata. Interest, Oulstanding  Maturity
Detrolt Sub By 1st mtge, 1 1808 L $140,000  Janl, 1011
$260,000 (31,0000, gold_o*| Unlon Trust Co., Trustee, Detrolt.

Ronds.—Are guaranteed under terms of loase. Unissued honds have

Been canceled. Tssue, formerly: 68 fell due Jan. 11908 but was extended

to Jan. 1 1911 as 85,
Detrolt Eleclric
i, Interest. Outstanding.

Da Maturt|
1805 5 g J-D 31,80 1A

0,000 Dec 11012
(4] to 1024
Datrolt Electric eon M, $2.- 5gJ-D 1,000,000 Jugie 1 1016
800,000, gold ($1,000)c*&rilnt. at Cleve, Tr. Co,, Trustes, As to Dec
1507 Interest, see V. 05, p, 1219,
Bonds.—Flrst mortgage bonds of the Detrolt Ry. numbered 1 to 600 ma
ture In order of numbers at $50,000 per annum, beginning Dee, 1 1012;
numbers 601 and above mature Dee, 1 1024. Detrolt Elcotrie consols for
$1,800,000 are reserved to retire the Nrst mtge. bonds as they mature.

Detroit Fort Wayne & Belle Isle.
. .;1.200.000{ 1808 3%3\0 SI'F’.IJH.ODG April 1 1028

Detrolr Ry 1stmtge,z($1,000)
n g.o,,¥4 mlles O &T 1{1&;{’3t Cl{:vemnu Tr. Ca,, Trustee.

t  mige,

($1.000) v e oo - _.0®*r {New York Trust Co.. Trusteo.

Subject to call at $105 and Int. on 40 d,notlee
Interest at Kean, Van Cortlandt & Co,, New York.

Detroit & Northwestern Ry. e .

1st mtge, $1,000,000, gold] 1901 4 M-N  $350,000 May 1 102)
(8100 $1,000) «- 2o .-f.cs] (avoest ne Uaton Trust Co,. Detrolt, Trustee
Honds.—Are guaranteed, prinelpal and Intérest, by the Detrolt United

Ry. by endorsement and are subject to eall at 105 and Interest on 60 days"

notlce after May 1 1911, See V. 73, p. 404,

Jetroit & Pontiac Ry.
{8t mortgace, $500,00¢ , gold] 1807 b g F-A §500,000 Febh 1 1922
(31,000) ceveem.--n=-s--c*} Washington Trust Co., N, Y. ,Trustee.
J Interest at PmB!a‘u State Banlk, Deotrolt,
et con mige, € lSl,UOO}.} 1001 ALg g J- 600,000 June 1 1928
$1,100 000 --...---.c®&rfInt. at Wasbington Trust Co., N. Y., Trusteo
Bonds.—$500,000 consolidated métre. 4 Lg % bonds are reserved to retire
Ilke amount of 15t mtge. bonds.  Bonds are subject to eall at 105 and Inter-
est on 00 days’ notlee after June 1 1911, Prineipal and Interest of both
ssues guaranteed by Detrolt United by endorscment.,

Wyandotte & Detroit River Ry.

lat consol M, $425,000] 1808 nﬁ' J-1D 3425

($1,000), gold.......-.c#[Interest at Unlon Trust Co.,
Detroit & Flint Railway.

The Detrolt & Flint Ry. was organlzed to pequire the Detrolt Rochester

Romeo & Lake Orlon, together with the North Detrolt Electrie Ry, and the

Detrolt Utlea & Romeo Hy. The consolldated mige, 15 a first llen on these

last two properties.

Interest, Oulstanding.  Maturtty.

DRR &L O Ry 15t mtgo,] 1000 5gJ-D $1,100,000 June 1 1020

sinking fund, gold (31,000), } Interest at American Trust & Savings Bank,

$1,600,000: unissued bonds| Chleago, Trustee; also Guaranty Trust
have been canceled.....c*] Co,, New York.

Detrolt & Flint 15t consol M,} 1901 8 g F-A $1,400,000 Aug 11021
€, $3,000,000 ($1,000)..c*[Int. at Tr, Co. of Amerles, N. Y., Trustee.
Bonds.—O! the consolldated mtge., $1,100,000 are reserved to retire

bonds of llke amount of the D. R. R, & fLake O. Ry, and 3500,000 have been

canceled,  Consolldated honds are subject to call at 100 and Interest after

M"f‘ 11011 on 60 days' notlee. Both lssues are guaranteed by the Detrolt

United Ry.: see form of guaranty 1o V. 78, p. 1300; as “additional collateral

securlty” on the Flint bonds 18t consol. 415 % bonds of the Detrolt Unlted

are deposited, § for §, with the Guaranty Trust Co. of New York, and would
be avallable In the event of default on the Detrolt & Flint bonds.
REPORT. —Annual report of the Detrolt United Ry. for the year endlog

Dec. 31 1000 was publistied In V. 90, p, 443,

Detroit United Ry., Rapid Railway System, Sandwich Windsor & Am-
herstburg Ry.and Defroit Monroe & Toledo Short Line Ry. Combined.*

*1009. *1008, *1007.,

$7.114,760 §7,073,240
4,000,123 4,405,044

§2,0056,087 $2,008,202
64,057 60,605

$2,020,604 §2,068,707

§1,014,0006 §1,554,249
443,750

\ $1.618,006 51,807,000

Surplus Income *51,200,635 *§1,001,028  *5770,708
Note.—Taxes are lneluded (n operating expenses in 1808 and 1907,
The combined system carcled 142,081,010 revenue passengers [n 1009,

g:;n;gﬁt.wlzn.ulj:\.nns In 1008 41,620,844 transfer passengers, agalnst
5,622,400,

*The Detrolt Jackson & Chicago 18 ineluded In the whole of 1009 and 1908
and o the last 11 months of 1907, In 1909 $100,000 of above surplus was
charged off for depreclation and $100,000 for contngent labllities; In 1908
$300,000 was charged off for depreciation and $50,000 for contlngent Ha~
bliltles and In 1007 276,000,

DIVIDENDS.—Flrst dividend of 1% on Detrolt Unlted stock was pald
March 1 1801 and 1% ltua!lol’l}' theceatter untll Aug. 1 1004, when rate
was ralsed to 1% % quatterly. On Nov. 11005 114 %. In 1008 6%, In
1907, Feb., 13%;: May, 1M %: Aug., Nov. dividend passed,
None sinee.

ROAD,—On Jan, 1 1910 operated 746.531 miles of track, as follows:
Detrolt United, Including Wyandotte & Detrolt River Rr. Dotrolt &
Northwestern, Detrolt & Pontlac, Detralt & Flint, 402.88 miles; Detrolt &
Port Huron Shore Line, 127.35 miles; Sandwlch Windsor & Ambherstburg
Ry.. 36.06 miles; Detrolt Monroe & Toledo Short Line, 74.72 miles; Dotrolt
Tackson & Chlcago Ry.. 106,40 miles.  Ralls, 77, 86 and 08:1b. steel.  Does
an pxpress serylee, Has 1,008 closed passenger cars, 306 0pen passenger cars,
242 frelght and constructlon ecars, 19 llne cors, 61 express cars, 10 miscel-
[aneous cars, 2 locomotives, 2,772 motors and 2,160 trucks. There are 11
power-1 , With n bined eapaclity of 42,000 h. p., 2 storage batterlea
with a combined capaelty of 4,500 amperes and 10 sub-stations with a
combined capaelty of 14,880 k. w. .

OFFICERS.—Prea., J. O. Hutchins, Detroft; V.-P.'s, Arthur Paclk, De-
troit, B. W. Moore, Cleveland, and A. I, Ferguson, Montreal; Treas.. Georgo
H. Russel, Detrolt; Sec., Fdwin Henderson, New York; Asst. Sec., A. 19,
Peters, Detrolt. General offlees, 12 Woodward Ave., Detrolt.—V. 8i,
p. 371, 1170; V. &84, p. 51, 270, 338, 887, 450, 1052, 1107, 13606 V. 86, 0.
145, 1005; V. 80, p. 337, 417, 704: V. 88, p, 158,374, 448, 50:3; V.8, p. 003,
13474 V. 00, p. 372, 445, 076, 1101.

(1) Defroit & Port Huron Shore Line Ry.—A trolley road.

Entire outstanding eapital stook 1s now owned by the Detrolt United Ry,

ORGANIZATION.—Incorporated In May 1900, 15 & consolidation of
the Rapld Rallway Co., the Detrolt Mt, Clemens & Marine Clty Ry. (the
purchaser of the properties of the M. Clemens & Lalcestie Tractlon Co. and
Ihe Detrole & Riyer St Clale Ry.), the Port Huron St. Clalr & Marine Clty
RP'.. the Connors Creek & Clinton River Plank Road Co. and the City
Electrie Ry, of Port Huron. The new company owns the capltal stock of
ench road. The consolldaterd company operates all the tracks ln Mg, Clem-
en# nnd Port Huron, and the through route from Detrolt to Port Huron
running through Mp. Clemens, New Baltimore, Algonac Marins City and
St. Clalr.  Alsn owns the capltal stocl of the Detrolt,& Lake St, Clalr Ry*

STOCK AND BONDS— Daté, Interest. Oulstanding, Maturity.
Stock, 32,600,000 ($100).ocee wone o $2.000,000 ociannns
18t mtge, $2,600,000 tal,(!l)()l} woo 5 gdJd 1,717,000 Jan 1 1960

000 Dea 1 10148
Detrolt, Trustee,

Lross earnings.
Operating expenses.

~88,004,831

Net earnlogs from operatlon - -
144,833

Income from other sources

[neome from all sources. .- - ——o- - 58 14b.004
Deductions—
Interestand tAXe8. oo eaaocommmaaiazs 51,880,120
Dividends

51,880,128

1%

cannot be ealled, gold ev&rfUnlon Trust Co,, Detrolt, Trusted.
Int. at Amerlean Exeh, Nat, Bank, N. Y.
Honds.—Of the new 1st mortgage, $783,000 I8 set aslde to retive under-
Iying lens (namely the bonds of the Rapld Raliway and of the City Eleotrio
I%y‘ and the Port Huron St. Qlalr & Marine City Ry.). Of the $1,717,000
bonds reported outstandlog, $125,000 were on Dec. 31 1000 held In the
teeasury of the Detrolt United.,
Rapid Railway.
BONDS— Date, Interest. Ouisfanding., Maturity,
1st mortgage, $400,000,1 15056 4 M-S $300,000 May 1 1018
§1.000) - - oonnenenn-.c8lInt.at Floance Co, of Penna,, Fhila,, Trustee
tat Consolldated mortgage,| 1806 5 N $300,000 May 1 1016
5000,000 (gold) -<---..c*/Int. at Finaneo Co., of Pennn., Phlla., Trustee
Of the consol. martgage bonds of 1800, §300,000 are reserved to take up
the outstanding Nrst mortgage bonds.
City Electric Rallway (of Port Huran),
BONDS— Date. Interest. Quistanding.  AMaiurity.
15t mortgage, $200,000, 18038 £ M-8 3180,000 Mar, 1 101
gold, $1,000 Subiect to call at 105 and o,
Int, at Hanover Natlonal Bank, §. Y. Clty.
Bonds.—The mortgage trustee 14 the Unlon Trust Company of Detrolt.

Port Huron St Clair & Marine City Railway,
Ditte. Interest,  Outstanding. Maturity.
15t mortgage, ., $300,000] 1000 6 M-S 53,000 Mar. 1 1920
(5500 and $1.,000) ... Unlon Trust Co., Detrolt, Trustes.
The remalnlng $207,000 bonds have been canceled.

Detroit & Lake St, Clalr Ry, Co,

BONDS— Dats. Interest,  Outstanding. Maturity

ist mortgage, $400.000 goid} 1000 5 ¢ A0 3300,000 Apr. 1 1020
(51,0000 o vwneoessena£¥fInterest at Unlon Trust Co., Detrolt, Truatee
Bonds.—The bonds are guaranteed, prinelpal and Interest, by the Detrolt

& Port Huron Shore Line Ry.. the Rapld Rallway Co, and the Detrolt Me.

Clemens & Marine Cliy Rg‘ They are not subject to eall, Of the §300,000

:cpr_srtcrl outstanding, $100,000 Were held by the Detrolt United Dec. 1

ROAD.—Total Det. & Port Huron System, 127,38 milea.
EARNINGS.—Now lncluded In report of Detrolt Unlted Ry —V. 77, P«
134; V. 84, p. 338,

BONDS—

hitized for FRASER
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(2) Sandwich Windsor & Amherstberg Ry.,—Trolley,
ORGANIZATION,—Incorporated under speelal eharter from Provinee
of Ontario. Owns entire capltal stock (3100,000) of the Windsor & Tecum-
seh Electric i{iv. Entire stock of Sdw. Winds. & Amh, Is owned by Det, Un.,
STOCK AND BONDS—Date.  Interest, Outstanding. Maturlity. Die'd
Stoel, $350 000 (8100) . .- .. ... _ .. F207.000 July 31 1002, 244 %
Consol Mtre., 3600,000] 1002 4% g J-D 490,000 Dee. 1, 122
gold  151,000) o*[Natlonal Trust Co., Ltd., Toronto, Trustee.
Wind & Tec El &:lﬂl:'.i){rluI 1907 bHgM-82 189,000 Sept 2 1927
£ (51,000) gu p & L.o* ] Natlonal Trust Co,, Ltd., Toronto, Tristoe.
Honds,—3S. W. & Amh. bonds are subj, to eall uf{er Dee, 1 1912 at 105,
Windsor & Teeum. bonds are guar., p. & |, by Sand. Windsor & Amherstly.
Ry, They are red. on and after Sépt. 2 1817 at 105 and Int, on 60 days
notlee,  Interest on both morkigages |s payable at company's offlce,
ROAD.—Operates 30,06 miles of track ln and between Windsor, Walker
ville, Sandwleh and Amberstburg, Including Clty Ry, of Windsor (2.52
miles,) operated under lease.—V, 76, p. 1303, 1400,
(3) Detroit Monroe & Toledo Short Ling Ry,
In Feb., '08 cntire stocl was acquired Yy Det, Unit, Ry, V. 82, p, 302,
ORGANIZATION.—Incorporated In Mlchlgan on December 11 1002,
STOCKS AND BONDS—  Date. Inlerest. Outstanding.  Maturity.
Stock, $3,000,000 .c-socoos soee - 52,681,000
15t  mortgage, 8;‘].(100'000.} 1003 bz d-J 2,681,000 Jan, 11933
gold ($1,000)eccn-ac.20%) Unlon Trust Co., Detrolt, Trustee,
Bonds,—[nterest 13 ruynma In New York. No sloking fund and bonds
ard not subject to call.  Of the $2,581,000 reported outstanding above
$120,000 were on Dec. 31 1800 In the Detrolt Unlted treasury,
ROAD,~—Operates 60 miles of road from Toledo to Detrolt and 4 miles of
road from Monroe to Lake Erle; completed Nov. 5 1904, At Toledo eon-
nectlon I8 made with the Lake Shore Electrle Ry. for Cleveland, Is of
steam road constructlon, on private right of way; standard gauge, lald with
70-1b, T-ralls. Total track, 74.72 mlles.—V. 79, p. 2455; V.82, pLaoz,

14) Detrolt Jackson & Chicago Ry.

ORGANIZATION ——A holding co. organized [n Miloh. In 1807 by Detrolt
United Interests to take over the Det, Ypsil, Ann Arbor & Jack. Ry., the
Jack, Ann Arbor & Det, Ity and the Det, Plym, & Northyille Ry,, paying
therefor $1,230,000. Entire stock owned by Detrolt United Ry.

STOCK AND BONDS Dats, Interost, Outstanding. Maturily
Stock. $25.000 (§100) Cmm e $25.000) oL
18t cons M, $4,000,000 tst.oom{imw b F-A 1,105,000 Feb 1 1037

ol s T st ~c*| Int. at Securlty Trust Co,, Detrolt, Trustee

IOND Bonds are subjest to call on anr Interest day at 105 and |n-
terest. r.:unmntced.‘{n. & 1., by the Detrolt United Rys,: enough bonds are
regerved to retlry Bonded debt of the Det, Yps. Ann Ar. & Jack. Ry. V.84,
p. ddh.  Of the amount reported outstanding, $5156,000 were on Deo, 31
1009 In the Detrolt United treasury,

ta) Detroit Ypsilanti Ann Arbor & Jackson Ry,
ORGANIZATION.—Organlzed In Michlzan tn 1001; absorbed by pur-
chase the Detrolt Ypsllantl & Ann Arbor Ry. and the Ypsiant! & Sallne
Electrie Ry,  Franchises which are not perpetual expire ln 1027
STOOK AND BONDS— Date. Intorest, OQuistanding.
Stock, com. (§2,600,000) ____ ____ 2,600,000 __
18t consol. M., sz.ﬁuu.mm} 1001  6g F-A 1,610,000 Fep. 1 1926
$000 (51,000), wold ...e*/Int. At Detrolt Trust Co,, Déetrolt, Trustes,
ClesarPe & Aun Ar. 158 M| 1A07 8§ SN 600,000 Nov. 1 1617
tamm.numl. " $500 ord Interest at Unlon Trust Co., Detrole, Trustes
£1.000 each) =
Dot Yps & Ann Ar cons 15t M|I 1800 0w I-A 330,000 Feb 1 1924
SLO00000 g (3500 & $1.-) [nterest at Unlon Trust Co,, Detrolt, Trustee,
000) sinking fund annually)
Ypos Saline I Moo e san e s snee 00 T 60,000 July 11019
Qf the new 15t mortgage of $2,600,000, $000,000 are reserved for under-
ylng llens.  Flrst consols eannot be called, Sea V, 75, p. 664,
ROAD.—Completed and In operatlon from Detrolt (through Wayne
and Ypsilant) to Ann Arbor and to Jackson: making mlleage 100 miles, of
which_ 40 miles over private dght of way. Total track, 106,49 miles:
Ralls 70 and 7510, T and glrder.  Does a frefght business,.—V, 74, p. 260,
V.Bl,.p.1728; V. B4, p: 61, 450,

DOYLESTOWN, PA.
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road,
ORGANIZATION,—Organized In 1007 as suceessor to the Philadelphla
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), uul:li, at
trusten's sale May &1 1007,
STOOK AND BONDS— Date. Interest, Outstanding. Malurily,
Caomion £265,000 ($30)  ..n —aan 268,800
A 354,800
1007

Pref $3005,000 6% non-cum s
40 g M-3 811,000 Sept 1 1027

15t muge §1,000,000 (st'nun':‘
500 and $100) gold- - o* | Interest at Girard Trust Co., Phila,, Trustee,

STOCK .—Preferred shares have no votlng power.

Voltug Trustees.—Willlam Pearson, Harrlsburg: John B. Myers, Lan-
caster; L, B. Hillaed,  Wilkkes-Barre; Franklin Matthews, Philadéiphia:
Godirey Shmidhelser, Philadelphia.

Bonds~—The new $1,000,000 bonds are not subiect to call and no slnkling
fund. [nterest ls 495 to Sept. 1 1911 and 5% thereafter: $165,000 recelve
no bnterest until 1010,

EARNINGS —TFor year ending Dee. 31 1000, gross, $03,184,

ROAD.—Operates 31 mlles of road between Doylestown and Easton,
completed In summer of 1904, Operates 8 cars,

OFPIOERS. —Pres., Dayvld PoAvara. Wilkes-Barre: V2P, A, 1, Stekler,
Phila.: See., W, 8, Chambers, Doylestown; Treas., H, G, Rush, Laneaster:
Gen. Mgr., M. H. Bothow, Doylestown.—V, 85, . 470,

e ———

DU BOIS, PA,

DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric
Hghting plant

ORGANIZATION,—Incorporated In  New Jersey on Nov. 15 1001 as
the Amedean Town Light Co. and name changed later as above. I8 a
consolldation of the Du_Bols Electrlic Co and the Du Bols Traction Co. V.
76, p. 972, Controls United Traction Street Ry, (which 15 & consolidation
In 1908 of the United Trao. 56, By. and Unlted Trao. Extension St. RER.)
with $200.000 of 6%, bonds and $200,000 steck, which operates o Hoe 14
mtles from Dyliols to Sylkesville and Blg Run. Franchises for both street
rallway and electrlo Hphting are perpetual and exclusive.

STOCK AND I'mNEI:!—— Daie. Interest. Owlstanding., Maturliy.
Stocle, $300,000 ($100) . oo en oaas - $300,000
Coll.  tr. “mige, $300,0001 1902 b g M-N 207,000 !-IV 1

($500), gold ¢* ] Int. at Knlckerboeker Tr, Co., N. ¥, Trust,

Hons —No 8, [, but aubject to call at nng time at 105 and Int.

EARNINGS.—For year ending Nov. 1 1908, gross, $08,584; not, $34,003;
fxed charges, $17,000; nurl,llus. $17.002.

ROAD.—Operates 10 miles (Including Unlted Trae. St. Ry.) o Duliofs,
and extenalons to Fall Creels, Syliesvills and to Ble Run, where connvetlon
s made with tracks of the Jefferson Tractlon Co., controlled by the same
Interests, Standard gauge; 60 and 70-1b. glrder and T rail.

OFFIOBRS,—Pres., Anstin Blakestee: V=P J0 6 Merelsy Seo., J. H,
Crlssman; Treas.; B, B, MceCrelght, all of Du Bols.—V, 80, p. 1667,

————

DUBUQUE, IOWA

LUNION ELECTRIC CO. IN 10WA.—Trolley.

ORGANIZATION —Incorporated In lowa In 1000 as a consolldation ot
the lome Electrie Co., the Dubuque Street Ry. and the Star Electrle Co.,
which constitute the enties eleatrie Hght and street rallway propertics of tha
elty of Dubugue, Towa.  In June L1007 authorlzed stock was Inereused from
1,000,000 Lo 51,300,000, Fronchifses matare 1027,

STOCK AND BONDS —  Duate, Interest. Outstanding.  Maturity,
Commoun, $750,000($100 . __ .. . ...n -ae- 600,000 o L lUY
Erel,, $760,000 (5100) 095 cim ... &% 727,000 May '10, g
Int antge., $080,000, ﬁDItl.} 1004 6o M-N B20 000 Mawy 1 1024

BLO000) oo avaaawawa®fInt ot T Tr. & Sav, Bl Chleago, Trustea.,

Hemalnlng $130,000 bonds rescrved for 80 % of cost of exténslons and
Improvements; but only In event of (nerense of stook, aud then to only two-
thirds of such Inereass, but In no case to be made earllor thin two  years
from date of bonds, Donds sublect to call at 1056 aad Int, Sinking fund
of $15,000 per anoam bogan Apreil S0 1008, $30,000 have been retired.,

Dieldends.—First dividend on pref., 16 %, June 1 1007, and %4 9% has
been pald montbly up to and Includiog May 1910,

Lc.\'(lNINGsA —i‘or calendar year 1009, gross, $357,006; net, after taxes,
$125,183; (ut. and sink, fund, $40,575; divs.,' $43,020; surplus, $37.088:
1008, gross, $323,310; not after thxes, $117,301.,

ROAD.—Owns and aperates about 1744 miles of track on 1444 miles of
atreet tn Dubugue, West Dubuque and ' to Unlon and Nutwood parks, and
has contract with the elty for gupplyving electric lights.

- OFFICERS.—Pres., F. D. Stout, Chlcago: V.-P,, 1), D. Myers: Sec. and
Trens , J, R. Lindsay:, Rallway Exchange, Chieago: Gen, Man,:, L.D.
Mathes.—V. 71, p. 2643; V. 84, p. 1553 V. 86, p. 083,

——

y DULUTH, MINN,

DULUTH-—SUPERIOR TRACTION,—Trolley.

OROANIZATI ON.—Incorporatéed |n Connecticut In 1000, Owns entire
stock of the Duluth Street Hy., the Lakeside Street Ry. and the Super-
lor Rapld Translt. The corporate existence of the Duluth. Street ¥
Is malntalned, but all of Its stock (52,000 000 authorized, 31,800 000 out-
standing) 1s held by the Duluth-Superor Traction. This [atter company
has no bonded debt. The Duluth Street Ry. was organized under Act
of Minnesota approved Nov. 17 1881, and possesses *'an exclusive franchlse'*
which runs until 1031. See declslon with regard to franchises (n Superfor
oV 80, p. 1011, The Duluth-Supertor Bridge at West Superior s used by
the rallway but ls a ug}amte corporatlon, and has Issued first mortgage
bonds for $A50,000 and second mortgage bonds for $300,000—sce hrfdge
ltems. V. 83, p. 310, 504. In 1903 entered Into contract with the Great
Northern Power Co. to supply sulflclent power to operate the atreet rall-
wanys In both cities, Power was belng delivered In 1908, In May 1010
Wisconsin RR. Comm, sanctloned the creation of 4 $2,600,000 mige. by
Duluth Street Ry. V. 0o, p. 1206,

STOCK AND BONDS— Date.
Common, $3,300,000 ($100)._ __._
Pref. 4 9% cum, 81,500,000 ($100) .- .
Duluth St. Ry. M., $2.500,000 1000

gold (81.000) 0%

Interesi. Outstanding.  Maturily,
$3,000,000 July '10,1%

Q 1,500,000 July '10,1 %
Sg MaN 2,500,000 May 1 1930
at ‘l(!mt. Crust Co., N Y.. Trustee.

Int.
Dul St Ry gen M $2,600,0007 1810 == 1830
[

gold (51,000) N ] -

Stack —Both com. and pref, is listed on N. Y. Stock Exch. V., 00, p. 848,

Aonus.—The mtige, of 1800 covers all the mileage of thie Duluth Street By..
the nruperr.‘- of the Lakesldle St. Ry. and of the Superior Rapld Transit
having first been conveyed to the Duluth St. Hy. The gen. mige. bonds are
subj, to eall on any int. day after May 1 1015 at 105, Hemalning bonds
may be issued for additions, extenslons, &e.

LDiptdends.—On the pref, stock 4% p. &, 18 belng pald.  On cam., 1st div,
—1%—0¢t, 1908,  Same amount quar, sinee to and Including July 1810,

ROAD . —The system embraces 77,99 miles of track and Includes all the
Hnes tn Duluth and Supertor. 100 cars.

REPORT.—For calendsr years:
(Fross Net  Deprecia= Thi, &  Pr.Ive, Com. e, Bal,,
Erns. Earns. fion. Tzes. (%) (2960, SHrp.
1000 ... 3007.000 $437,705 $48,578 $172.360 $60,000 370,000 S86.801
IROB. __.__ BO2.638 340,858 88,308 160,201 60,000 cacmes US40

In 1000 ecarrled 10,431,381 revenue and 3,778,780 transfer PASSEengers,
agalnst 17,001,560 revenue and 4,275,087 transfers In 1908,

OFFPICERS.—Pres,, O. G. Goodrleh; V.-P., Horacs Lowry’ See. &
Treas., 8, L, Relehert: Asst. See.., Edmund Zachers Gen: Mgr., Herbert
Warren,—V. 72, p. 185, 627; V. 80, p. 1011; V. &0, p. 285, GBAY V_ 00,

p. 627, 1200
e ——

EAST LIVERPOOL, DHIO.

EAST LIVERPOOL TRACTION & LIGHT.

ORGANIZATION.—Incorporated {n Ohlo on Sept, 30 1005 and Is & con«
solldatlon of the United Power Co., the East Liverpool Ry., the Ceramio
Oity Light Co., the Wellsville Electrle Light Co., the Glasgow RR..
Eastern Ofilo RR., the Island Run Coal Co., the Fast Liverpool & Roek
Springs Street Ry,, the East Liverpool Bridige Co., the Chester Light &
Power Co, and the People’s Light & Power Co. See V. 81, p. 1781,

STOCK AND BONDS —  Dats, Interest. Outstanding. Majurity,
Common, $2,500 000 ($100) .. _.__ 32,500,000 . . __._
Pref,, 6% n.c,. 500,000 ($100) ____ 500,000 TR
18t _mort , §3,000,000, mld} 1005 N 2810000 Nov 1 1838

(51,0000 = c/Int. at Unlon Trust Co., Pittsh., Trustee,
East Liveeponl Ty, 1at mige.. . .. &% 150,000 June 1 1917

Honds —OLF the $3.000,000 15t mtge. of 1905, $1350,000 are reserved ta
retire ke nmount of Bast Liverpool Ry, bonds and $40,000 are reserved for
extendlons, lmprovements and acqulsitions.  Are subject to call on any
Interear date at (05,

EARNINGS,—For 12 months ending June A0 1000, gross, $342,038; net,
$168,564; Interest and taxes, 3184 ,080; surplus. 33,578

ROAD,—Comprises 15 miles of track between East Ll \'er;IJ;mI and Wells-
ville, Standard gauge, 73-1b, girder and T rall. At Wellsville connects
with thie Steabenville & East Liverpool Ry, & Lt. Co. and at East Liverpool
with the Ohlo River Pass. Ry, By tralflc agreements with these two con-
I:nnh:s operates a through line between Steubenyille, 0., and Beaver,Pa,,
VIIE eventually reach Hoohester, Pa,

OFFICERS. —Prés. & Treas., Edward McoDonnell, East Liverpool: V. P
C. A, Smith, East Liverpool: See., Geo. H. Faulk: Gen. Mer., W I3, W,
Griftin.—V. 81, p, 1791; V. 82, p. 804 V. 80, p. 1490,

STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO.

ORGAN!ZATION.HlucurEnrnte(l In Ohlo Aprll 1006 as successor to
the Steubenville Traction & Light Co., which In Jan. 1901 bad taken over
the Steubenviilé Gas & Electric Co, and the Steubenville Tractlon Co.
Owns the Pleasant Hel‘ghu lpe, Light franchises perpetual street rall-
way franchises explre 1925 to 1028, Bonds listed on' the Philadelphia
Stock Exchange.

STOCK AND BONDS—
Stoclk, $3,000,000
Flrst mortgpage,

Year—

Date, Interest,  Outstanding. AMaturily,
e - $3,000.000 , .
1907 5od-J 1,860,000 1012
(81,0000, wold _______._¢}Int. at Commerolal Trust Oo., Phll., Trustee,
Steuben Tract & Lt 1st mtge,| ... O g M-N 700,000 Mn{v 1 1928
$1.000,000 (31,000), g..e*|Int. at Metropolitan Trust Co.. N. Y., Trus,
Bonts.—Of the new $3,000,000 bonds, $700,000 are reserved to retire
garlf-r llens and $350.000 are In the treasury of the company. Cannot be
(= I
ROA D.—Operates 1 miles of double-track road betwein Steubenville
and Wellsville,  B&-1b. rall, t3 closed and 10 open cars,  Also electric-
Hght and s plantd aod pleasure park of 85 acros,
OFFICERS. —Pres. & Treas., Bdw, MeDannell; See., fes. H. Fauolk;
Gion. Mer,, W, R. W, Griffin,

EASTON, PA.

EASTON CONSOLIDATED ELECTRIC.

On May 11004 leass to Lehigh Valley Tractlon was canceled by rentals
belng In default. See V. 78, p. 1448, 1781, In June 1004 A further Install-
ment of $5 per ahare was cailed on stock, V. 78, p. 2011, 2442, Dividend

ayments have been: July 1000, 3% % on $10 pald In: Sept. 1001 and
March and Se‘[n.‘ 1002, 3 % on §16 pald In: Mareh 1008 ('puld in July) and
Sept, 1003, 4% on Slb‘?am In.

n Dec, 1005 declared a dividend of $2 50, snd at same time called an
assesament of §5 per share on the stock: the dividend was credited on the
assesyment, making the stock 50% pald In. V Bl1, p, 1701. Cash djvi-
dends ‘resumed In Oct. 1006 by the payment of 2159, V. 83, p. B87,
2447 agaln pald April 1 1007 and 2 4% Oct. 1 1807; none slnee,

RGANIZATION.—Consolidation by stock owrmrslup of the Eastan
Transis Co., the Edison INuminating Co. of Easton, the Easton Palmer &
Bethlehem Street R{. Co,, the Faston & Bethiehem Transit Co., Northamp-
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit CoL
i?curlmrmcu In New Jersey Marcli 11 1800,  Ownos all the stock of the Penn,

otor Co.

Cansolldation of Substdlaries.—On Jan. 3 1008 the (old) Easton Transic
Co., the Easton & Bethichem Transit Co., the Easton Palmer & Bethlehom
Street Hy. and the Northampton Central Street Ry, were merged 1nto the

now{ Easton Transit Co. (V. 85, p. 1461}, and {n 1000 the Easton & South
ethiehem Trans. Co. was also merged Into the (new) Easton Translt Co,
Stock, $2,150,000; all owned by Easton Consolldated Elec,

STOCK AND BONDS.—Both the stock and the collateral trust s were
In Jan, 1000 llsted on the Philadeinhla Stock Exchange. v
Date. Inlerest.  Outstanding. Maturity.
Stock $1,500,000 (par 350) ... ____ ==ea=e-..B0% pd. In Oct "07, 2
Collateral trist $1,300,000 g EMN 1,240,000 May 1104
(51,000 and $500) Irard Ca., Phlla,, Trustee,
Pennsylvania Motor Oo 15t M 8 A-O

n.
80,000 Aprill 1841
(cannot be called) . ....... 1 Lack. Tr. & Safe Dep. Co,, Scranton, Trust,
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JUNE, 1910,

STOCK AND BONDS— Ditn, Interest,  OQutstanding. Malurily
Eas Pal & Heth Elec 1st pold| 15808 J- 200,000 Jan., 11919

$200,000, cannot be eailed|Iny, at U, S, Mtge. & Trust Oo., N. Y., Trust.
Fas & So Beth T'r 1st M $300,2] 1000 8- 461,000 July 1 1028

000 guar zold ($1,000) - .o*]| Glrard Trust Co., 'Philndclphln. Trustee.

B Honds.—The coll, bonda have no 2. f. and are not subj, to call, Of the
total of $1.300,000, $60,000 I3 reserved to retiro the Penn. Motor bonds,
Tssue 18 seoured by a pledge of 52,150,000 stoclk (the entlro lssug) of the
(new) Enston Transit Co., 12,322 shares (entlre Issue) of Edison Illum-
stock, and 2,400 shares (the entlre lssue) of Penn Motor stock. Int. on
Enston & So. Beth. Translé bonds 18 payable at pfilce of Edw. B, Smith &
Co., Phlla,, or at company's office. They are guac., p. & 1., by ond, by the
Easton Congol Elee. A sinking fund ot §5,000 p. &, commenced Juno 1
1808; $15,000 have been retired. ™ Bonds are subj, to call after July 1 1911
at 105 and \nt. . B3, p. 3238,

REPORT.—For calandar years: L -
Cal.  Gross Karn. Not Inc. Net Inc., Tolal B, Bond Ezp.&
Year—  F.Tran. B.Tr.Co. BEdILCo. Conlil, Tntérest,  Tazes,
1008 - R, A08 $72,108 $28,302 $100,405 $61,850 38,215 sur. 530,440
1008 ... 0,831 43,714 26,540 70,203 61,850 12,308 tlc‘f.‘ 4,880

ROAD, mbraced umcrjmtllv the entire street rallway system of Easton,
and Woest Easton, Pa,, and Phillpsburg, N, J,, with lines from Easton to
Bethlghem, South Bethlehem and Nazarcth; total teaek, 51,787 miles,
Through arrangements with Lehl;ih Valley Transit Co. operates through
cars from Easton to Allentown. 101 cars.

OFFICERS.—Pres,, Jos. S, Lovering, Franklin Bank Bldeg., Phlla; 18t
V.-P,, 8. H, Hackett; 2d V-P.. H. R, Fehr; Sec. & Treas., F. A, Hazzard:
Asst, Seo. & Treas., S, H. Sacgent.—V 84, p. 450, 603, 1307; V.85, p, 283,
464, 1461, 1618; V.86, p. B02; V.87, p, 226; V.88, p. E-Hﬂ: V. 00, p. 607,

AMPTON TRACTION CO.

Egﬂu-{lﬁlanon contemplated with the Easton & Washington Trac., own ng
17 miles of track extending from Phlllipaburg, N,J., to Port Mureay, N.J,,
under the name of the Pennsylvania-Jersey Hy., with 556,000,000 auth. Orst
mtge. bonds ($100, 3500 and §1,000), Bankers Trust Co,, N. Y., trustes, of
which 1,000,000 wiil be lssued forthwith, It 18 planned to extend line to
Hackettstown, and eventually to conneet with the Morels CountygTractlon
Co.'s linea. V. 80, p. 1171, 1614,

ORGANIZATION,—Incorporated on Oct. 13 1002, and 15 & econsollds-
tlon on Jan. 1 1003 of the Baston & Nazareth Street Ry, and the Easton
Tatamy & Bangor Strect Ry. Franchise perpotual,

STOCK AND BONDS— Dale. Interest,  Oulstanding. Malurity.
Stocle $500,000-(100) - e wa - 0.000
Flrst mortgage, $400,000 ¢,/ 1903 BgJ-J

s ST R Int.at Northampton Tr, Co. { Kaston), Trus,
Second mortgage, $100,000 ... —rimmmee o 0O TOXE

Bonds.—The frst mortgage bonds are In denomination of $100, $200,
3800 and 51,000, A sinking fund of 10 % of net earnings 18 now operative,
but the bonds cannot be called. All the second mortgage bonds are
pledged to secure $98.000 of notes,

EARNINGS.—For fiseal year ending June 301009, gross, $111,286; oper.
ﬂ!lh Anid taxes, $63.008; net. $47,618; Int., $24,800; surplus, §22,752.

ROAD.—Operates 24 mlles of track from Esston to Nazarcth and
from Easton to Bangor, chlefly on private right of way. Standard gauge,
85:b,, 70- b; and 80-1b; steel rall:; 18 cars. i

OFFICERS —Pres,, T. A. H, Hay: 'V.-P,, ' W. Q. Hay: See,, J. F.
Mooney: Treas., Chas. B, Hoeh: Supt., D. W. Snyder Jr.—V. 80, p, 1072;
V. 80, p. 1171, 1614

L ——
EAST 8T. LOUIS, ILL.
SAST ST. LOUIS & SUBURBAN CO.—Trolley, (See Man on page 44.)
ROGANIZATION . —Incorp, In N. J, In 1802 and In April 1906 absorbod
the Alton Granite & St. Louls Co. It owns all the stock and all the bonds
Zaat St Louls Ry. Co., the St. Louls & East St. Louls Elee, Ry. Co.
and the Bast St, Louls & Suburban Hy. Co.; all the stock of the Alton
Granite & St. LoulsiTrac. Co., the Alton Gas & Elec, Co, and all the bands
of the' St, Louls & Belleville Eleo, Ry, Co.; alsoall the stock and all the
bonds of the Cltlzens' Elee, Lt. & P. Co, of East St. Louls; also all the stock
of the East St. Louls Lt, & P. Co, of Bast 8t. Louls,  'Thicse companles own
and operate all the electria rallway lines In Iast St, Louls, Alton and Helle-
ville, and Interurban lnes to Belloville, BEdwardsville, Collinsville, Casey-
vile, O'Fallon, Lebanon, Brooklyn, Venlee, Madlson, Granlte Clty and
Alton and the only electrle line across the Bads Bridge—the latter under s
S0-year excluslve contract from 1903 to operate carg over this beldge, whlch
Is the only bridege connecting St. Louls and East St, Louls,  Has a contract
with the clt{ of East St. Louls for munielpal lighting unt!l 1920 and with
the city of Alton for munleipal Ughting until 1013,  Franchises \n East St,
Louls, BEdwardsville, Collinsville, Castyville, O'Fallon and Lebanon explre
from 1948 to 1052 and In Belleyllle (6 miles) In 1920,  Alton rallway fran-
chise and Alton electrlc-llght franchise expiro in 1048 Alton gus franchise 18
without lmit of time; Granite City franchise expires In 1925; Madison
Jranchise In 1026; Venloa franichise In 1020; Brooklyn franchize in 1921;
Traschise for munt:r road crossings In 1025,
Hoth stock and bonds of the Fast St, Louls & Suburban Co. have been
lsted on the Philadélphla, Lowlsvi'le, Columbus and St, Louls stock exch.
‘o following I8 a 18t of the stocks and bonds owned and which are
deposited with the St. Louls Unlon Trust Co. as collateral for the FEast
8t. Louls & Suburban Oo. collateral trust bonds
Consfituent Cos,— Bonds.
East 5t Louls Ry Co..81.790,000 (ontlre [ssue)
?{. 400,000 do o
St ¥y 3.800,000 do do
St L & Belleville Bl Ry 750,000 o do
Cltizens BEleo L & P Co. 100,000 do do

Balance
Jor Year.

Stock.
$1,805,500 entire lssue
400,500 do do

do
do

do
do

$:806,700
249,700

$6,050.000 $0,301,300

The cuEItaltzatlrm of the liast St. Louls & Suburban Co. Is as ollows:

STOCIK AND BONDS— Date, Interest.  Outstanding. Maturity
Common 7,000,000 ($100) e S 7.0!10.003 o o 0 e
Pref §7,000,000 ($100) 6%) ... Q- 7,000,000 May'10, 14

CUMRas = ain o'y Hor s Vi
Collateral trust mortgace $8,-( 1902 & E‘A-O 7\036,000 April 1 1032

000,000 gold ($1,000) - ..c*{Interest at St. Louls Unlon Tr. Co., "Tristee.

or at E. W. Clark & Co., Philadelphls,

A G & 5t Louls first consoll-] 1004 &8¢ F-A 2,263,000 Aug, 1 1044
dated mortyage,$3,000,000} Int. at Ilinols State Tr. Oo,, East St. Lauls,
gold ($1,000) «C% ‘Trustoe, or at Morton Trust Co., N. Y.

Alton Ry & TUuin first mtge] 1805 .'}EA- 250,000 Oct, 11015
$250,000 gold ($1,000) . .o*| Interest at Manhattan Trust., N. Y., Trustee,

Alton l'-ly Gas & Electrle Co} 1808 5 AO 260,000 Oet, 11039
mortgage $500,000 (§1,000) pInt. at Trust Co. of Amerfea, N, Y., Trustee,
pold cenae—.o..0%)  Noalnklng fund: bouds cannot e called.
Honds,—Of the §8,000,000 coll. trust bonds, $7,038,000 are outstanding,

and the balance, $64,000, are reserved for future extensions and Impr'ts.

Bonds are redeemable on any Interest day at 105 and In terest on 60 days’

notlce. See V. 76, p. 382, " Of the $500,000 Alton Ry ., Gas & Eleo, Co,

5 £200,000 are reserved for prlor lens, $2,26 3,000 Alton Granite

& St. Loula 1st consola are outstandlng; $600,000 are reserved 1o take up

yrior bonds.  The remalilng bonds are for extenslons and Improvements.
hey are also & llen on the pro !cr!.&' of the Alton Gas & Electrle Co., which

was awned by the Alton Granite & St L. Trae. Co., when the mort, was
made. Nosinking funds. but bonds are subject to call on any Interest date

m.{}}on?mhlnr.esmy up:n%g::udug' m{tlcc. W

{ridends.— €| ium has been pald quarterly on preferred since
1ta lssue May 1 f&o up to and lncludlum?\!wl I\JIIJ.sr \

REPORT,—For year ending Dee. 31 1000, pross, $2.035,700: net,

$0388,654; Nxed charges, S587,007; preferred dividend, s:wl,nml; sUrplug,

$040, In 1008, gross, $2.000,514f net, $047,205; Oxed charges, $671,06006;
prefecred dividend, $350,0000 surplus, $25,6500,

ROND.—Operates 181 miles of traok, ineludiong all the lines In Enst
St. Loula, Belleville and Alton, 4 double-track road from Hast St, Louls to
Belleville, a single-track lne to O'Fallon and Lebanon, a singlestrack line to
Bdwardsville, and also & single-track llne to Alton, Has 102 ears,

OFFICERS. —Pres., 0. M, Clark; V-P., E. W, Clark; Sec. & Asst,
Treas., G, L. Bstabrook; Treas., 0. A, Pearson Jr. Office of Suburban
Co., Camden, N, J.; operating company at East St, Louls,—V, 83, p. 271,
087, G060, 1170; V. 87, p. 812, 1080; « 00, p. B4,

——— -
EAU CLAIRE, WIS,

C!!IPFEWA VALLEY RAILWAY LIGHT & POWER CO.

ORGANIZATION —Incorporated In 1808 under the laws of Wisconsin.

wns the Ohippewa Valley Elee. RR., In which the Eau Clalre Light &

ower Co. has heen moerged. (‘.‘omnnnr has surrendered Ity Ean Clalre
Hohting feanchlise and operates under Indoterminate permit s to lghting.
St holds radlwey franchlse.

ELECTRIC RAILWAYS

STOCK AND BONDS— Duate. Interest.
Cammon, $1,500,000 (3100) .. ...
Pref 7% cum, $200,000 ($100) ... 150,000 June'10.13%
Flrst mortgage $2,000,000] 1907 6 J-J 800,000 July 11924

(31.000) ﬁold... ewea-0" [Int. at Harrls Tr. & Sav. BE., Chicaro, Trust

Bonds.—Of the new $2,000,000 bonds, $200.000 may be {ssued for 752
of cost of extenslon to Menominle; remalnder can be lssied for 76% of
cost of other permanent extenstons, additions and Improvements, provided
net camings for preceding year have been twice anaual Interest charges,
Including Interest on bands to be lssued. Are subject to call on and after
July 1 1013 at 105 and Interest, $750 prior llens remaln outstanding, but
as sulfliclent proceeds have been set nslde from sale of outstanding bonds to
{;ifé‘g Nlt‘#;:.’l?'c omit them from the statement.  Sinking fund begins 1913,

. « Do 14610

Dividends,—DIvidends of 137 are pald on pref. each quarterly. On
com., first div.—2%—pald Sept. 1000. In 1910, May, 64% .

EARNINGS.—For year ending Dee, 31 1009, gross, $170,203; net, after
taxes, $02,401; Int. on $700,000 15t muge, bonds, §35,000; surplus, $37,461.

ROA L}.mﬂ‘mmlm 223 milea of road In Eau Clalre and Chippewa Palls,
Inclnding an Interurbinn line hetween them. Owns all the water powsm
?_r; HHI ICc(lur River and does all electric lighting and power business (o
Zau Olalre,

OFFICERS.—Pres., 0, H, Ingram; Vi-P.. John S, Owen; Seo, and Gen.
Mgr., Gen, B, Wheeler: Treas., B, A. BufMngton; Asst. Mgr. A. E. Pleroe
Jr—V, B3, p. 1200, 1461; V. 00, p. 697,

ELMIRA, N. ¥,

ELMIRA WATER, LIGHT & RAILROAD COMPANY.
ORGANIZATION.—Thls company was Incorporated on May 28 1000
for the purpose of consolldating all the water, lighting, power and street
rallway properties In Elmira, comprising the following: ‘The Elmira Munbel-
ﬂ&l Improvement Ca.; the Elmira & Horscheads Ry.; the Maple Avenue
¥.i the West Water Street IER.; the West Side Rallway Co.; the Elmira
Gas & [lluminating Co., the Elmira llluminating Co.: the Elmira Water-
Works On. and the Elmira Helghts Water Co.  In May 1008 we were in-
formed that none of the franchizes had less than 00 years to run, while some
of them were perpetusl. In Seot. 1006 purchaszed the entlre capital stock
and bonds of the Elmira & Seneca Lake Traction Co. In Feb. 1810 was
authorized to acqulre all stock of the Mantour Falls Electrie Light Co,
STOCKE AND BONDS— Interest. Outstanding, Afaturity.
Common $1,000,000 ($100) 315000000 . Coiiais
Pref, 5% cum., $1,000,000. 0 -ooa 80,000 Meh1'10,234
Elmirs Water- Works firat mtu.} S 4 A-0 Sd0,000 1013
$330.,000 (51,000 and $600) .| Int. at Farmers' L.&.Tr.Co.. N.Y ., trustee.
Wiest Slde RR gold Nrst mort-( 1804 5 g A-O 356,000 Oct 1 1014
J. 'B. Rathbone, V.-P., Ohemusg Canal
Trust Cu., Elmira, Trustee.
First mortgage $2,000,000 1800 Sgdd 1,661,000 Jan 1 1040
gold (31,000 and $500)- .c%{ United States Mortgage & Tr., N. Y., Trust.
Subjeet to call at 105 apd interest
Ist consol mige, 55.000,000] 1006 S g M-S 1,815,000 Sept L 1950
($1.000), gold . __.....c*[Int. at New York Trust Co,, Trustee,
Bonds.—O!f the 1st 5a of 1900 $339,000 are reserved to retire at miaturity
the bonds of the Elmira Wat. Wks, Co., due '13, $355,000 outstand, honds
of the West Slde RH. and the Elmira Hghts. Water Co, are guaranteed, Of
the 13t consol. mtg. of 1806 §2,365,000 are reserved for prior liens. V., 83

p. 363, V. 86, p. 720
pald Sept. 1007.

Ouistanding. AMalurify,
$900,000May"10.6 57 %

Dividends,—15t dividend on preferred, 24%.
1008, 5%, In 1909, 5%. Iln 1910, March, 2 i§%:.

ROAD .--Comprises 27 14 milea of track, controlling all the princl gg! streata
In Eimira and connecting the suburban towns of Elmira Helzhts, Southport
and Horsehends, and 17 miles from Horseheads to Watklng, via Millport
and Montours Falls, to S Lake. Equif t conslsts of 40 closed cars,
32 open cars and 11 trallers. Track lald with 75 and 90-1b. girder ralls.
Owns Rorek Glen Parle,

REPORT.—Earnings for year ending Juns 30 1000 were: Gross, $818,-
628; net, $280,301; Nxed charges, $227,244; surplos, $59,147.

OFFICERS.—FPres., Ray Tompkins: 'V.-P,, 8.J.. DUl; Sec. and Treas.,
H. M. Beardsley; Asst. Sec., Henry Morgan, 40 Wall St., N. Y. —V.72,
p. 035, DB, V., 83, p, 1166, V., 83, p. 893; V., 86, p. 720; V, 87, p. 778.

L ———

EL PASO, TEXAS.

EL PASO ELECTRIC CO.—Incorporated lo New Jersey and owns the

scotirities of the El Paso Elec, Ry, Co. &and the El Paso & Juarez Trac. Co,,

comprising practically all the electric lighting and the entire sireet rallwa

business of El Pazo, Tex., and Juarez, Mexlco. Rallway franchise in El

Paso explres In 1051 In Juarez in 1988,  Lightiog franchise In B) Pasa ¢x-
Ires tn 1052; In Juarez In 1018, Tn 1908 Increased pref.from $500,000 to
800,000, V. 00, p. 108,

STOCKE AND BONDS— Date. Interest. Ouistanding. Malurity.
Commion, $2,000,000 (3100} .. ... 31,000,000 Mek 10, 2%
Pref $1,000,000 6% n-c ($100) __ .. 6 J-J T03.500 July 11°10,3%
Collat trust mtge §1,000,000) 1802 Bgd 1,000,000 Jan 1 1932

(51,0000 gold_ ... ______djlntat State Street Trus) Co. Boston, 'Trustee
Notes $500.000 gold ($100,1 1008 6J-F 15 500 Jan 151913

3500 and $1.000)...---..c/Int. at State Street Tr, Co Boston. Trustes

Stoek and Bonds,—3300,000 of com . stock Is reserved for converslon of
Itke amount of notes. The 1908 notes are convertible at optlon of halder Into
com. stock At par; can be called on 60 days' notlee on any Int, date after
Noy. 1 1810 at par and Interest, The 1902 coll, trust bonds cannot be
ealled and no sinking fund.

Diridends. —First div,, 3% on pref. stock, was pald Jan. 12 19087 also A%
on July 13 1903; 1904 to 1900 {nclusive, 6% per annum: o 1010, Jan,, 3%
.ml;.' 425 On common, Nrst dividepd —29% — Mareh 1014,

BARNINGS.—Of combined companies for 12 monthe endlog Dea, 31
1000: Gross, $600,958; ney, $240,865; Int, and taxes, $98,225%; dividend;
$27,054; balance, $115,570.

ROAD.—Operates 29 miles of track In and between Bl Paso, Tex.,
and Juarez, Mexlco; chlefly 60-1b. ‘T rall; 47 cars; standard gauge.

OFFICERS.,—Pres., G. BE. Tripp: V.-P., Joseph Remlek; Treas., Henry
B, Sawyer; See,, Clement R, Ford: Mgr.. C. W, Kelloge Jr.; Trans, Agents,
Stone & Webater, Boston,—V. 85, p. 1200; V, 80, p, 1400; V, 90, p. 108,

In

—————
ERIE, PA,

ERIE TRACTION CO.

In 1908 cantrol changed hands and offlcers cleoteq) as helow,

ORGANIZATION —Incorporated In Pennaylvanla on April 16 1001.

STOCK AND BONDS— " Date, Interesi Outstanding. Maturity,
Stock, $500,000 (350) £000,000 -
18t mortgage, $500,000 mm}wn? g J-J 00,000 July 1 1020

S1000 §6,000 & $10,000¢* [ Int. at Sec. Sav, & Tr. Co,, Erle, tristes.
2d mortgage $300,000 gold... 1008 B'% 70,000 Sce (ext
Loang payable June 1000, ... ... —Soo T 17.500 »

Bonds,—A sinking fund of $20 for every $1.000 1st m. bond commences
July 11012, Subject to call In entlrety after 5 years at par. The 2nd
mtge, bonds extended for 1 vear, to June 15 1010, are all held by the stock-
holders and are contlnued and kept allve, although past due,

BEARNINGS.—For year ending Dec. 31 1908: Gross,, $00,030; net,
26,171; fixell charges, $42,757) deficlt, $16,586,

ROAD, —Operates 27 4 millea of track from e to Rdinbore and Cam-
bridiee Springs. Standard gauge, 60-1b. and 70-1b, girder and i -rall.

OFFICERS. —Pres., F. F. Curtge; V.-P., Wm. Spencer; Secc.-Troan..
Chax, M, Hatch, Al of Erle. Pa.

EUREEA, CAL,
HUMBOLDT TRANSIT CO.
ORGANIZATION. —Incorporated In Callfornls July 31 1003.
STOCE AND BONDS, Daite. Interest, Quitstanding, - Muoturity,
Stoock $1,000,000 ($100) . - - 500,000
15t mtge 51,000,000 {81.0001) v, o B 211.000 Oct 1 1034
gold i cso ..ot Unlon Tr. Co. of San Fran,, trustee.
o nlzeri%s ?ﬁonm. subject to call. A slnking fund of 2% of bonds out beging
EARNINGS,—For cal, year 1000, gross, $83,037; In 1008, gross, §83,218.
In 1007, gross, $82,333,
ROAD —Comprises 13 miles of track In ¢lty of Evreka, 45-60-1b, T-ralla,
OFFICERS.—Pres., Geo, Heazleton; Sec., Burke Oorbet; Treas:,
Horace 1, Hudson; Mgr,, M, M. Martin.
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EVANSVILLE, IND.
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Trolley,
DRGANIZATION —Incorporatéd In Jan. 1007 and s a consolldatlon of

the Evansville Elec. Ry. and the Evansville Princeton & Vincennes loter,

Ry. Franchises explre In 1951 and 19052,
STOCK AND BONDS— Dala, Interest,

Common, $3_000,000 ($100) ..

Fref, $1,000,000 ($100) 595 cas see- 1,000,000

18t con mtge, $4,000,000, &) 1907 g J-J 1,000 000 Jan 1 1937
(3L 000N =0 soasaaioas e* [ Int. at Trust Co, of No. Am., Phlla., Trustee,

Evansville El Ry 1st mtge,] 1001 A M2 1,200,000 Mnyl 1921
31,200,000, gold ($1,000)c* | Int. at Farmers' L, & Tr. Co., N. Y., Trus,

Evansvy & Prince 18t mtee,] 1003 SpA-O 370,000 Aprll 1 1023
$400,000, gold ($1,0000,}Int. at Clt. Sav. & Tr, Co,, Cleve., Trustes,
sinklng fund e&r) or at Flrst Natlonal Bank, New York.
Honds.—Of the $4,000,000 new bonds. $1,600 000 are resecved for pelor

Hens, Are subject to call on any lot, date before Jan. 1 1012 on 60 days’

notlee at 105 and lnterest.

The Evanaville & Princeton first Os bave a stnking fund of $10,000 per
annum commencing on Apr. 1 1008, sald fund to be Invested jn the bonds
at 105 beginnlog with No. 1. 330,000 have been vedeened,  Whole |ssus
of these bonds may be called at any time at 110and Int.  Geoo B, Denison

A co-trustec of this mortgage:

EARNINGS. —For year onding Dee, 31 10005 pross, 33406.308;
£121,012: In 190K, gross, 83472,003; net, $138,036,

Ings was duc to o 88-days’ strike in that year
ROAD.—0Owns about 63 miles of track In vansville and hetween Evans-

60, 70 and 7514, T-ralls. Also owns park

Outstanding, Maturliy.

$2,000,000

net,
Decrease In 1900 earn-

ville, Princeton and Patols,

and plmauru resort, > -
OFFICERS —Pres., O, M. Murdack: V-Fa., A, L. Kitselman and i, W,
Marshally Ses., W, V wart: Treas., 8. T. Murdock: Gen. Mgr.. Fletcher

t
M. Durbin: Aud,, J. G, McKee.—V, 84, p. 154, 430, 1300,

EVANSVILLE RATLWAYS CO

& syndleate composed of the prineipal stockbolders of the Evansville
Rys, Co. In May 1910 purchised control of the Heoderson (Ky,) Trae. Co
and the Owensboro (Ky.) Clty R, V. 00, p, 1302, See statements of
two last-named companies on subsequent pages.

ORGANTZATION . —Ilncorporated o Indlans In August 1907 to contiol
she Evansville & Enstern Electrie Ry, and the Evansville & Mt. Vernon
Eleotric Hy:  Owna all the stock of the latter road and 982 of the stock
of the former, The Evansville Rys, Co, leases the Evansville & Eastern
Electrle Ry, In Nov. 1007 authorized $500,000 pref, stk. V. 85, p. 1401.

On March 7 1908 the Evansvilte Terminal Ry.(franchide for 50 years) was
Incorporated In Indlana to bulld a line from Newburgh to Evansville (10
milesi, Road s leased to the Evansville Rys. Co. The entlre $200,000
stock of Evansville Terminal Ry. !5 owned by the Evansville Rys. Co.
Suhserlbers to the $200,000 bonds of the Terminal Ry,, offered In May 1008
at 00, were ¢ ve L 4 bonus of 30% In preferred stock of the Evansville Rys,
Co. V.88, p, 1100,

STOCE AND BONDS— Data  Rate. % Oulstanding.
Commaon, §1.000,000 (§100) £840G,000
Pref., $300,000, 6% cum J- 160,000
Evans & E Elee Ry 1st mort-1 19068 &S g A-O 850,000 April 1 1938
gage, $750,000, gold (3500 }Int. at Amerlean Trust & Sav. Co., Evans-
and $1,000) o) ville, or Plttsburgh Tr. Co., Pittsb,, 'Trus,
Evang & MtV Elec Ry 1st M.{ 1006 5g A-O A50.000 Oet 1 1925

$350,000, gold ($1,000) -c*]1Int. at Amer, Tr, & Sav, Co., Evansv., Trus.
Evansy  Term,. Ry, 1st mtge) 1908 o - 200,000  Juo 1 1939

$300,000 gold (31,000)_..chint. at Am. Tr. & Sav. Co,, Evansville, trust,
gu. p.&i. by BEvana.Rys.Cojand Ills. Tr. & Sav. Banlk, Chicago.

Stock and Bonds,—Prel. stock can be called any time at par. Of the
Evansville & Eastern Electrle Ry,  bonds, 3200,0000 are  re-
gerved for extenslons and Improvements at 85 7% of cost. Are subject to
call, ln whole or In part, at 105 and Interest on any lotérest day upon 0,
days notlee; $2.500 Is payable annually to 4 sinking fund from 19010 to
1820; from 1921 to 1936, $5,000 Pnr annum, The Evansyville & Mount Ver-
non Elec, Ry, bonds have o sinking fund of $10,600 per annum; commenc-
Ing Oct. 1 1010, to be Invested In ten bonds annually at 105,  Swubiaect to ealf
At any Interest perlod at 110,  Evansville Terminal bonds are cedeemable at
105 and Int, on any Int, day at 80 days’ notlee. * Sinking tund beging 1012,

EARNINGS.—For calendar year 1009, gross, $157,520.

ROAD, —The Evanaville & Fastern rosd consists of 25 mlles of track
from Newburgh (from which polnt It enters Evansville over tracks of the
Evansville Terminnl Ry., 10 miles, to Rockport, Including a 4-mile brameh
to Rlchiand: The Evansyille & Mt. Vernon road consists of 18 miles of
track from Bvansvllle to Mt. Vermon. Total leneth of lines. 5 miles,
Extenslons agpregating 10 milés are proejoted to Troy, Tell Clty and Can-
nelton,  Extenston to Grand View, #§ mlles, to be comploted In 1910,
Both roads do a frelght business, '

OFFICERS.—FPres,, W, H. MeCurdy: V.-P., W. L Rudd;  See., C.
fattin: Treas,, M. S. Sonntag; Gen. Mer., W. A, Oarson.—V, 84, p. 042,
1661 V. &5, p. 14017 V. 80, p. 1100; V. B8, p. 805; V.80, p. 4107 V. oo,
p. 1382,

EVANSVILLE SUBURBAN & NEWBURGH RY. 3

ORGANIZATION, —Incorporated tn Indiana In Dee. 1888, with o per-
petual charter. Passenger husiness hauled by clectrlety and frefght b
steatn, Doés a car-lot frelght and express business.  Has private right-of-

way.

:¥mcii AND BONDS—  Date. Interest. Outstanding.

Stock, $500,000 ($100) .. . ... ... S307 400 '
18t mortgage, $600,000, gold] 1904 &g J-J 600,000 July 1 1034
(8500 and $1,000). ... .c® Interest st Evansville Trust & Sav. Co.,
Trustee, or Nat. Bank of Commerce, N, ¥,

Hapds.—A sinfing fund of 32,500 per annum commenced July 1 1910,
which will retlre bonds at 105, All or any part of bonds are redeemable
after 1) years at 105.

BARNINGS,—For vear endlog June 30 1908, gross, 5113,800; net,
$47.005: In 1008, gross, $126,210; net, 350,767,  Decrease In 1000 due to
discontinuance of trafflc arrangements ol a connecting line,

ROAD.—Uperates 25 miles of track from Evansville to Newburgh, with
a branch off the maln ling through Stevens Statlon and Chandler, to Boon-
'g:l“tnb has ilill!ﬂ 5 miles of side-track; total, 30 miles. Standard gauge.

3 T'-ralls.

OFFIOERS.—Pres., F. W, Cook: V.-P,, Lee Howell: Seo.and Gen. Mir,,
Gus. Mulhauser; Treas., 8. P Gllete. V. 83, p. 271,

FAIRMONT, W. VA,

FAIRMONT & CL;\IiKSBUR(] TRACTION CO.

ORGANIZATION.—Incorpornted In West Virginin In Ma~ 1003 and 1s
successor to the Falrmont & Clarksburge Electrle RR. Co. 15 controlled by
fnterests Identifed with the Consolidatlon Coal Co. of Marviand anid allled
ropertles, V. 80, p. 600, Does a lightlng busingss |n Falrmont, where
oth lghting and strect rallway franchises are ﬁur]wl.nnl.: franchise in Clarks-
burg 50 years, Has made agreement wit Falrmont & Mannlngton
Tractlon Co to handle all huslness from end of latter company’s line Into
Falrmont and also to furnlsh power for operatlon of Falrmont & Mannlog-
ton Tractlon. V. 87, p. 544. On June 16 1008 stockholders suthorized
the lssue of $2,500,000 pref; stock glven below.

STOCK AND HRONDS—  Date, Interest
Stock, $2,500,000 ($100) . ccve —aux
Preferred, $2,500,000. ccacnce —ooa c e
18t mortgage, 52.&!]0,000.) 1003 bz A:Q 400,000 Ocs 1 1038

zold ($1,000). .. -.. ~.c*/ e at Guaranty Tr, Co., N. Y., Trustee,

Bonds.— Bonds subject to eall, beginnling Oct. 1 1813, at 100 ancd Interest,
Listed on Philndelphia Stock Exchange.

Dnridcmt:.—unlnrci. fiest div.—a % —pald Feb, 1 1909; Aug,, &is%,

235,
u(j‘enr enlllng Dec. 81 1000, gross, $472,151;
142,036; surplus, 5160883,

Last Die,

Maturity.

Ouistanding. Aaturlfy
31,800,000 .

2,009,200 Feb'il, 215

NG neg,
$206,810;  Interes

ROAD.—Oporates street rallways In Falrmont, W. Va,, and also |y
Clarksburg, W, Va., and an Interurban line of 25 miles connecting the two;
with varlous small branch llnes: total, 51.1 miles of track. 50 ears. Stand-
ard gauge; 70 and 30-1b. T rall, A 3.6-mile extension trom Clarksburg to
Bridgeport was completed Sept. 1000, Bxtensions from Clarksburg to
Salem, about 8 miles, and from Clarksburg to Weston, 24 ., are proposed

OFFPICERS.—Pres., S. L. Watson; V.-P., C. W. Watson: Sece. anil
Treas., Walton Miller: Gen, Mgr., Jas. O, Watson,—V., 77, |{ a460; V. 80,
¥ If\jllu: % A6, 0. 13435 V87, D 480, 6447V 80, p. 1030V, 904 p. 109,
D44, 1234,

chariges,

FARGO, NORTH DAKOTA,

FARGO & MOOREHEAD STREET RY, CO,—A trolley romd.

ORGANIZATION.—lucorporatesd 1904 In North Dakots.  Stock
$300,000 (81001 lIssued. Bonds suthorized and outstanding, $200,000
(85001 20-year 5% 1st mige. and $100,0000 ($500) 67 20-year 2d mige.;
voth Issues dite 1925; int. J-J and subject to eall after & years at 103: prin-
cipal and (nt, payable In gold, 18t mtge, bonds at State Bank of Chlcago,
tristee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee.
Barnings for 1008, gross, §05.,000; net, 346,000, Operates 13 miles begween
Fargo, N. D., and Maorhead, Minn, Stapdard eauge, 70-1b, T, rall.
Pres., J. W. Smith, Fargo; V.=P.and Treas., J. P. Martin,

DAt Bettia e MLl O,

FISHEILL-ON-THE-HUDSON, N. ¥,
FISMKILL ELECTRIC RAILWAY C0O.—A trolley road,
Leases the Cltizens’ Street RR. Light & Power at a rental of $8,225 per

nuim.

STOCK AND BONDS. Datle.
Stook - $00.000 i< S cailac= sise -ere e e e
Flest morteage, $50.000 1805 6 J= 40,000 July 10106

EARNINGS —For year ending June 30 180D, gross, S49,628; net,
$10,203; otherIncome, $150; charges and taxes, $12,008; surplus, §3,605.

ROAD.—Owns 44 and leases 3 miles,  Total 73 miles,

OFFICERS.—Pres., Johp T, Smith: V.-P., W. J. Conklin; See., W. H.
Southard; Treas,, G, W. Pattepsan

FITOCHBURG, MASS.

FITCHBURG & LEOMINSTER STREET RY.

In April 1005 abgorbed the Leominster Shirley & Ayer Street Ry. through
exchange of stoolt, share for share, V. 80, p. 1478, In Sept, 1007 Mass.
R, Commlssion sanctioned Inerease In stock from $4350,000 to $700.000.
New stock to be lssued ag 110, Company then petitioned Commission to
allow stock to be [ssued at (00 (V. 85, p. 722}, but In Sept. 1008 Cammis-
slon denled applicatlon. V. 87, p. 812,

STOCK, BONDS, ETC.— Dafe.
Stock $700,000 (3100) .. oo oos coae - Lu0 S X
Fiteh & Leo 1st mtge ($500),] 1807 5 A-O 150,000 April 1 1917

_$180,000 . _..___.__._.c/Interest at First Natlooal Bank, Boston.
Fitoh & Leo con mtge, $A50,-] 19001 415 F-A 150,000 Feb 1 1021

000 (31,000) Ink. at Boston Safe Dep, & I'r. Co,, Trustee,
LS &A 15t mt 1905 5 g F-A 100,000 Feb 1 1921

gold ($1,000)..--...-.-c*{Int. at Boston Safe Dep. & Tr. Co., Trustee.
. Guar, p & 1, by Fltch. & Leom. St. Ry,
Current Habilities Sept. 30 1000 616,001

Bonds.—Of the new consol. mtge., $150,000 are reserved to retlre the
1st mtge. at maturity.

DIVIDENDS,—For many years up to and Including 1900-1801, 8 % In
1001-02, 69; In 100203, 69; In 1003-04, 6%} In 1004-05, 6 %; In 1005.06,
6%: In 1906-07, 6% In 1007-08, 695: In 1008-00, 6%,

OAD,—Owns 40.7 miles of track. Road extends to Leominster,
Lunenbirg, Shirley and Ayer. 27 closed passenger cirg, 26 open passenger
cars, 2 express eary and 5 snow plows.

EARNINGS.—For vears cading Sept. 30:

10108, 1900,
261,176| Dividends  pald  $27,000
20,50 127,701 | Balance, Surcplos,
4,208 2,360

;i 06,519 for year
OFFICERS, —Pres., Supt. and Purch, Agent, W. W. Sargent: V.-P,
H. 1. Wallace: Clerk and Counsel, C. F. Balker; Treas., R. N, Wallls, all of
Fltehburg,—V. 80, p. 1478; V. 85, p. 468, 722: V. 87, p. 812,
o ————

OND DU LAO, WIS,

EASTERN WISCONSIN RY. & LIGHT.—Trolley.

ORGANIZATION , —lneorporated In Wisconsin in Sept; 1003 a5 & con-
solldation of the Fond du Lac St, Ry. & Light Co. and the Fond du Lac &
Oshkosh Electrle Ry. Co. Comprises the entlre street rallway, electrie-
lightlng and gas plants In Fond du Lac. Franchises explre in 1951, Haa
eontract with elty of Fond du Lae to llght streets, expiring In1013. Own
all the stock and guarantecs the bonds of the Wisconsin Elect. Hy, V. 88,

CK AND BONDS— Date,  Interest. Outstanding.  Maturity.

Stocl, $500,000 (5100) $300,000

Fond du Lae St Ry&L mtgel —o.. 6@ J-f 192,500
$260,000 ($1,000), g..r&c*)Int. at Mliwaukee Trust Co., Trustes,

Ist mtge, §1,6500,000, goldl 1903 b A0 B33.,000 Oct 1 1023
(§1.000) .o* [ Interest at Mllwaukee Trust Co., Trustee.
Bonds.—3435,000 18t mtee. bonids are reserved for lmprovements at 00 %

af coat and $212,000 for ptior Hens,  Bonds are subject to call on any Inter-

est date at 103 and Interest upon slx months' notice. The Fond du Lac

St. Ry, & L. bonds cannot be called.  They are guaranteed, p. & 1., by the

Eastern Wis. Ry. & Lt Co.

OAD.—Operates 28 miles of track In Fond du Lac and between Fond
du Lae and Oshkosh, 70-1b. T ralls,

BEARNINGS.—For year ending Dee. 31 1009, gross, $251,300; net, after
taxies, $84,2608. o

OFFICERS.,—Pres., Clement O, Smith; See. & Treas., Ho . Whitcomb
JE Gen, Mgr,, J P Polltam,—V 87, ¢, 3465 V. 88, p. 1252,

1)  Wisconsin Electric Ry.~—A trolley road.,

OROGANIZATION . —lncorporated  Aug. 16 1008 In  Wilsconsin and
succeeded the Winnehngo Tractlon Co., sold at foreclosure Aug. 6 1008,
as per plan In V. 85, p. 055, LAUter compiny waa a reorganization of
Cltlzens® Tractlon Co. In 1000, Eastern Wisconsin Ry, & Lt, Co. owns
stoek and guarantess bonds of the Wisconsin Elee. Ry. V, 88, p. 1266,
Franchises run 1o 1042,

STOCK AND BONDS—  Dale, Inferest.  Outslanding.  Meaturity.
Stock $350,000 oo oo oo oo .. : 350,000 E
15t mtge. $1,500,000 goldl 1008 5 E-A T8, 000 Aug. 1 1938

(8500 and 81,0000 ....e] Interest at Wis, Trust Oo,, MIIw., trustea.

Rands.— Bonds are subject to call at 1056 on § months notlee.

BARNINGS.—For year onding Die. 31 1000, @rross, $165,603; net, after
tiixes, $41,800, In 1008, gross, $152,004; net; 518,575

ROAD,—Owns 40 mlles of road—18.0 miles In Oshkosh, 20.5 miles of
{aterichan road running from OshKosh to Neenah and to Omro and 1 mile

fn Neenah. G

P PICERS, —Fres., Clement €. Smith: V.-P, & Treas,, 1. F. Wihitcomb
Jr.t See,, Geo. Alllson: Gon, Mar.,J. P, Pulllam.  Offies, Oxhlkcosh, Wi, —
VUBT, D 848, 481 V. 48; p. 1255,

e i
FORT DODGE, TOWA,
FORT DODGE DES MOINES & SOUTHERN RR.—See “"Rallroad and

(ndustrial® section,
FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO,
ORGANIZATION .—lucorporated In Kansas In 1900, and s successor
to the Fort Seott Blectrle Light & Power Co,, Oltlzens® Efeotrle Street Ry.,
Fort Scott Steam Heatlng Co. and Fort Scott Gas Co.  Franchise expiren

April 23 1022
P Date,  Inferest, Oulstanding, Mulurity.
00,000

STOCK AND BONDS—
Stock, $300,000 (3100) .. i pgsdomtel s
st mortgare, $200,000, s:ohl} 1003 B¢ A-Q 180,000 April 1 1922
(55000, slnking fund.._.c*j/Int, st Chicago Title & Trust Co,, Trustee.
Bonds,—OQf the $260,000 auth,, §60,000 are resecyed for extensions sl
$11,000 have been retlred.  The tollowing amounts are payable annuallyto
a sinking fund: In 1008 and 1900, §3.600 per annum; In 1810 and 1011,
$4,000 per annum} In 112 and 1013, $4,500 per annwm; fn 1014 and 1015,
£0,000 per-annum; i 1016 and 1917, 37,000 per annwm; and from 1018 to
1921 Inclusive, $10,000 per anntm,
EARNINGS.—For eplendar yoar 1000, gross, $05,000; nat, $33,000,
ROAD 7 miles of track In Fort Sealt.  Gaure, 4 15 45 w0 80 1b, T ralls,
OFFICERS. —Pres,, J. B MoKinney, St. Louls; V<P, O, F, Mactin,
Kansss Cly; Sev~Treas, & Supt. F. DoMartin, Fr, Scott.—V: 77, p. 1204,
— e ———

FORT SMITH, ARE.

FORT SMITH LIGHT & TRACTION CO,

OIGANIZATION = Incorporated In Arkansas on Aprll 13 1903 85 o
consolidation of the Fort Smith-Van Buren Light & Traoalt Co and the
Fort Smith Teactlon Light & Power Co.  Does the entlre electrle lght,
zas and street rallway business of the ¢ty and the electrie-light and gas
llusiucsls nll'"gfann Buren. Street rallway, gas and electrie-llght fradchises
explee In o

an

4 Questanding, Maturity.

00,000 .

Interest.

Interesl. Maturity.

Ouistanding,
30,0 re text

1008,
¥ 27,000
Net .

., thxes, &e. .. 4,082

2.

p. 125
8T

hitized for FRASER
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JUNEL LO10. |

RAILWAYS

ELECTRIC
Qutstanding. Maoturlly
050,000

650,000 Apr 10, 15
1,500,000 Dee 15 1044

STOCK AND BONDS— Date.
Common, $060.000 (81000 .. ____
Fref $650,000(5100) 55 cum . -
Consolldated (now 1est) mor

gage 1,500,000 gold

Interest.

| First Ng
Coupon notes 30650,000 guld.{' 1010 650,000 Jaly
[Amer. Trust & Sav. Bk.. Chic:; trustee.
Stock and Honds,—Flrst bonds ace subl. to calt av 102 and Int. A stoking
Jund of $13,000 perannnm commences Ded, 161014, VL, 80, D, 006; V. 00,
p.30d. The coupon notes are subject to eall at 101 and Int, o 30 days’
notlee,. V. 00, p. 372,
LHpidends . ~Prel, 15 cum, from Jan, 1 1007
pald April 16 o,
EARNINGS —For calendak year 1000, gross, $305,800; net, $170,613,

ROAD,—Operates 21 mlles of track on 12 mliles of streets in Fi. Smith
and suburbe,  Standard gauge, 58-1b. and 00:1b. T rall. 32 cars. Owns i
park of 110 acres.  Alko gas works for distelbuting natural and artificial gas,
with about 80 miles of malns; and electrie power and lghting plant—gen-
erating capacity about 1,850 horse power and pole line of about 95 mlles,

OFFICERS.—Pres., A. 5. Huey; V.-P., H. M. Byllesby; Sec., Jas, Brig-
golaca; Treas., Geo, Sengel: L i {\', Glllegte: Aud Linrrlson
Mgrs., H. M. Byllesby & Co —Y. 830D 210
P 286, 303, 472, 014,

FORT WAYNE, IND,

FORT WAYNE & WABASH YALLEY TRACTION CO.—A trolley road.

Controlled by the same Interésts as the Indiana Unlon Traction, the Ohlo
Electric Ry, and the Terre Haute Indlanapolls & Easterno,

ORGANIZATION.—Incorporated In Indlans on May 28 1003 as the
Fort Wayne Logansport Lafayette & Llma Tractlon Co., hut name was
changed to above on Feb, 17 1804, Is a consolldation of the Fort Wayne
T'raction Co,, the Lafayette Street Ry, , the Logansport Ry. Co,, the Logans-
port Rochester & Northern Traction Co., the Wabash River Traction Co
and the Wabash Logansport Tractlon Co,  In Oct, 1904 purchased the Ft.
Wayne & Southwestern Trae. Co., which had previously acquired the Ft,
Wavne Fleo. Lt. & Power Co. In July 1908 purchased the Fort. Wayne
Power Co.  See V. 20, po 1955, 2147, Tn 1000 purchased, Carroll Eleo, Lit.
& Pow. Ca.of Delphl, Tnd.  Owns entire eapital stock, both eom, and pref,,
of the IFt. Wiyne BiufTton & Marion Tractlon Co. and entlee capltal stock
{$500,000) of Lafayette & Logansport ‘Traction Co., which &ee below.
Frinchises l:.‘ltqplru from 1835 to 1001, but some are perpetual,

STOCK AND BONDS— Diate. Interest. Ouistanding. Malurity.
Cominon, $6,000,000 ($100) - 56,000,000 . 2
Pref, seo fext, $1,600,000 ($100 1,800,000
18t cons mige 3§7,600,000, 8 0,006,000 M 1034

gold (£1,000) c*| Int. at Tr. Co, of No. Amerfen, Phila,, Trust.
Second mige., $1.000.000 __[ 1000 09% 02,000 Ieb 1 1934
'r. & Safeé Dep, Co., Phll

n., trustes.
Car trisst Ser A" 100,000 g1 1000 5 ¢ M-S 05,000 Sed toxt.

(§1.000) guar p & Hend) .o* [ Int, av Fldellty Trust Co., ¢ Trustes.
Wabash Riv Tr Co 1st mtge,| 1001 ? - A 76,000 1831

$350,000 (81,000}, g....c*|Int. as N, Haven Tr, Co., N, Haven, Trustee,
Ft Wayne Tr mige $1,800,-f 1800, 4 g AO 20,000 1029

000, gold ($1,000) .. .- __c*|Int.at Guard, Trust Co,, Cleveland, Trustee,
Lafayette St Ry 1st mtge/ 1803 6.J-D 225,000 June 1 1913

(81,000 each), $225,000.c*|Int. at Heal Estate Trust Co., Phila., Trustes

Stock —~The preferred stock 18 8 9% cumulative after Dee, 1| 1006 and may
be redeemed after Nov. 80 1014 at E‘nr and unpald dividends, See V., 79,
p. 2747, Both com. and pref. are lsted on Phlladelphia Stock Exchange.

Bonds, — OF the pew mtge. for 87,600,000, $533.000 are reserved to retlre
underiying llens, See V. 78, p, 2011,  In addition to bonds noted above,
there are £3,800 bonds of the l'a:-;fnmnurr, Ry, outstanding, The new
consols of 1904 are not sublect to call before maturlty, The Wabash Rlver
Traction Co. 55 of 1901 are subject to call at any time at 105 and Interést,
Flrst consollfated mortgage bonds are listed on Phila, Stock Exchange.

Car truste mature $5,000 5.-a, Innuwmerical order to Sept. 1010 Inclusive.
They are & Nrst en on 36 card,  They are guar,, p, & 1, by end, by 1t
Wayne & Wabash Val, Trae, Co,

ROAD.—Uperates 172 miles of main track, comprising the Inside lines
in_Ft, Wayne Huntlngton, Peru, Wabash and Logansport, and the Inter-
urban road connecting those clitles; also the city llnes in Lafayette. An ex-
tenslon to Lafayette has heen bullt by the Logansport & Lafayette Traction
Co ., which s owned by this company. Total track, Including controlled
companles and sldings, 212 miles. At Loganspart, Peru, Wabash and Blufr-
ton connection Is made for Indlanapolis over traclks of Indlana Unlon Traoc-
ton Go. 1o May 1000 began through seryiee between Ft, Wayne and In-
dianapolls over tracka of Indlana Unlon Traction Co, See V., 82, p. 1101
Ralls, 60, 70, 72, 80 and 00-1b.  In Oct, 1007 began operating cars between
Ft. Wayne and Lafayctte. Own# 3 power houses and 4 pleasure parks,
Has 81 closed nod 88 open ears and 117 motor equlpments. Controls
entlre clectrle u!;;m and power business of Ftr, Wayne,

REPORT.—For cﬂendnrlgﬁgm ending Dee. 31:

008, 1007, 1900,
-= $1,414.020 51,322,605 §1,283,722 $1,100,032
821,723 TaT 184 740,000 076,840

T $302,808.  $085.501  §547,080
85 59

18t div. on pref.—I1 41—

Gross carnings - _ . ___
Operating cxXpenses .

Nat earnings

SAB2,180
Other Ineome (. ..o.o.. 160

£547,745

427,315

$565,680
488,750 464,202

Surplug .. == £71,403 £00,830 S110.430 S08,114
CERS. —Pres., J. Levering Jones; 181 V.-P,, Charles' M, Murdoek:
=P, Hugh J. McGowan; See.,, Henry Halney: Treas,, Henry O, Paul,
K7, p. AA33; V. 88, p. 74, 6247 V. 00, p. B27.
{1} Fi. Wayne Bluffton & Marion Traction Co,—A trolley road,
OHGANIZATION —Ineorp, In Aprll 1005,  Stock, both com. and pref.,
all owneld by Ft. Wayne & Walash Val, Trae, Co., which guarantees the
bonds, p, & i Is leased to guarantor for 9o years, Franchise In Pr. Wayvne
A0 vears; o BluMton and Osstan 50 years: dGthess perpotunl.
STOOK AND BONDS— Date, Interest,  (ulstanding, Muoturit
Commaon, $300.000 P Sen text =
Preferred $230,000 .n : = o st e i S0e text, . e
18t mitge, £100,000, L.-ohl.} 19005 5 gdat S400,000 July u3h
($1,000), guar «= . Int.at Quar.Tr. & 8. D, Co., Phlla,, Trustee
ROAD —Comprises 23 miles of track between Ft, Wayne and Hiu(Tton,
T0:1b. ralls.—V. 81, p. 507,

(2 Lafayette & Logansport Traction Co.—

ORGANIZATION —Incarporated o 19006 In Indland, All the stock
1 owned In*' the Ft. Wayne & Wabash Valley Tractlon Co,, which
guarantees the bonds, principal and Interest,  Nearly all url\'nu! right of
way: m;:.rhm In Lafayette, 60 years; In Loganspors, 02 years; others
perpetual.

STOCK AND BONDS—  Dale.  Interest, AMaturity
Stook $500,000, 2l mE s FI0QIR0N S ooy
Flrst mortge, $1,000,000 gold | 1008 6 ¢ 0D 87,000 June 1 1930

(81.000) gunar pri, &int o*Int. at Guar. Tr. & 5. 1. Co.'Phila., Trustes

Ronds,—5100,000° bonds are resorved for oxtensions, bettermenis, &,
nk 887 al vost,

ROAD,—Operates 364 mlles of track from Lafayette, via Delphl to
Logansport, 70-1b. ralls, \Was completed doly 1 1907, V. 88, D73,

FORT WAYNE & SPRINGFIGLD RAILWAY CO.—A trolley rond.

ORCGANIZATION —Iuncorporated July 2 1008 fu Indlana, V.86, p.1042,
Private right of wiy betweon Ft. Wayne aml Decatur, Franchise for 50
years In Deeatir, 88 years In Ft. Wagne, See V., 80, p, 182,

STOCK AND BONDS— Date.  Interest,  Oulstanding.  Moturity,
Commoan $1,000,000 ($100) .. = P-A S673,0000 Ln 1009, 495
First mortgage 51,000,000 gt 1010 S A-O 220,000 April 1 1930

(S800) e me e m e s = €000 AL Clovelsnd Trust Co., Cleve,, T'rustee ,

Honidx.—Are subject 1o call oy 108 on any Interest day,

Didldenas. —In 1007, 2% In 1008, 4% in 1909, 49,

EARNINGS,—For year endlig July 31 1009, gross, §64,007; tiet, $28.-
814y interest and taxes, $4,5410 dividend, $21,042; surplos, 2,531,

ROAD —Operates 21,6 rhilles between Deeatie and 6 Wayne.
tnek 28.7 mbes, 70D Torally ennge 4 K50
Deeatur to Nerne (12 miles) 1x belng eonstrueted,

OFFICERS —Pres, & Mgr., W, L. Fledderfobann; V.-1'., B, A Fledder-
¥|Imnn: See., dohn H. Koenler Treas., Chas. Divison, <V, 8, n, 1042

f.o80, p, 1020 V.00, p, 1100

ssné.nn-‘a
G21,550

Total locome. oo aa S402.340

Fixed charges. ...

Quistanding.

Lotal
Al extynslon from

//fraser.stlouisfed.org/

- FORT WORTH, TEXAS.
CITIZENS' RAILWAY & LIGHT CO.—Street rallwny and cleotrio Ueht,
ORGANIZATION.—Incorporated In Texas Aug. 28 1906 85 a consoll-
datlon of the Citizens’ Light & Power Co, of Ft. Warth, the Arlington
{,r[ﬂg{m:,b;[;:ﬂ Ry. and the Fr. Worth & Rosen Helghts Street Ry. Co.
STOCK AND BONDS—

3 Dats.
Stock, $1.000,000 ($100)

Interest. Oulstanding. Maturlly,
- £1.,000,000
Flrst mortgage, bg F-A . 511,000 Aug 1 1828

($1,000), wald c*|Int. at Citlzens’ Sav,&Tr.Co., Clev., Trus.

flonds.—Sub). to call bo any Int. date at 105 and \ny.  Uolssned bonds
Hre reser for betterments.” No slnking fund.

BARNINGS —For 12 months ending Dec, 31 1900, gross, §274.477:
nl]-._'l‘:lllm; expenses and taxes. $101,843; netl, 382,084,

ROAD.—Operates 1345 miles of track In Ft. Worth, includin
running to Azlington Ielghts and Rosen Helghts.,  Gauge,

G0-In1 and 70-1b. wirder rall.  Owns pnd operate

OFFICERS. —Pres., Warren Bleknell: V.-P., Sec; Mgr., A, T
Dunean Jr., Fr. Worth; Treas., C. §. Thrasher, Cleveland,—V. 83, p. 530,

NORTHERN TEXAS ELECTRIC CO.—A holding company.

ORGANIZATION .—Incorporated In Maloe Nov. 16 1005 and aequired
Btock of the Northern Texas Traction Co, See V. 80, pedit;

Stoskholders on April 4 1010 anthorized n new mtge. 1o nequire bonds of
Nor. Texas Trac. Co. and to provide funds to take up adiitional bonds of
that company.

STOCK AND BONDS—
Common $2,500,000 ($100) .. ____

Pref 6 % n:c $2.500,000 ($100) _.__
Coll trugt M 310,000,000 gold| 1910

alnk fund (see text) - e*&r* | Int.at Commo

Stock.—'The preferred stock 18 redeernable at 110,
500,000 com, 1= In treasury,
Stock Exchange.

Bonds.—Of the coll. trust bonds, $2,500,000 are reserved to retice Nor.
Texas Trac, 1st M. bonds and $6,000,000 are for aequlsitions, Improvements,
extenslons, &c.. 4t 80% of cost; S400,000 are dn tresaury. Coupon bonds
are In denomination of £1,000; regis, bonds, $1.000, 85,000 and $10,000.
Callable 850 whole or 1n part, for 5. foonly, at 105 and int. on any Int, date.
Sinking Jund of 175 of bonds out beglng not later than Nov, 1 1011, Bonds
are secured by deposit of sl the stock of the Nar. Texas Trac. Co. V. 00
p. 373, 1230

Dirfdends,—First div, on pref., 19, pald Mch, 1 1006, and 2% was pald
Sept. 1 1006; 1807 to 1000 Inel., 0% per annum. In 1910, Meh,, 3%,
First div, on conml,—29%—pald Sept. 1 1900; In 1910, Mch,, 2%, June 1\,

REPORT.—Of comblued companles for 12 months ending Dee. 31 1000,
gross, 51,250,601 net, $306,816; Int., $204,130; divs., $100,800; surplus,
162,877, . B6, p. 1043, 1225,

OFFICERS.—Pres,, Marshall M, Phlnney: V.-P., Wilur A, Ciarter;
Sed,, Clement R, rd: Treas., Henry B. Sawyer: Geu. Mgrs,, Stone &
Wibater, Boston,—V. 80, p. 4112 V. 00, p. 373, 1240,

(1} Northern Texas Traction Co.—A trolley road.

ORGANIZATION.—Thls was formerly the Fort Worth Street Rallway
Co., ehartered by the Texas Leglslature in 1874 for 100 years. In 1901
A{)pilcqtton for amendment to eharter was graoted, changlng Its name to
the Northern Texas Tractlon Co, The Tractlon Co. then purchased the
City Hy., aud In 1901 obtalned leglslative permisslon to extend Its road from
Fort Worth to Dallas, o distance of 30 mlles, In 1002 purchased the Dallas
& Oak ClIt Electrie Ry. and redeemed that company’s bonds: also scqulred
the Glenwood & Polytechnle College Street Ry. Franchizes In Fort Worth
explre 1n 1031 and 1573; In Dallas in 1845 and 1020; others between 1945
4nid 1950; has private right of way outslde of cltles,

STOCK AND BONDS— Date. Interest, Outslanding, Maturily.
Stock 33,500,000 ($100) . eeees coun -F $2.000,000
Flrst mortgage sz,noo.nnnl 1003 g J-J 2,600,000 Jan,

($1,000) gold—upo sinking}Int. at Cltizens' Sav. & Tr. fm..Cle\re.. Trus.

fund -c¥} or at Trust Co. of América, New York.

Date. Interest, Last Dle.
June101 8

2,500,000 Meh*i0, 8%

100,000 Jan 1 1840
vealth Tr. Co., Hos., ' Trustee,
$10,000 of the §2.-
Both eclasses of stock are lIsted on the Hoston

Oulstanding,
$2,500,000

~——First mige. bonds are subject 1o call as 4 whole on Jan. 1 1013
and on any lnterest date after 1913 at 105 and Interest,
OAD AND EQUIPMENT.—Owns and operates 86.7 miles of track In
Ft. Worth and Dallas Ineluclog sh loterucosns lloe of 33 mile. Letween
them;  All tracks in Ft. Worth have been re-lald with 60 to 8 5-1h vl
For Interurbsn use 70-1b. T ratle; standard gange: 130 cars —V. 00, p, 028,

e e ——
FREDERICE, MARYLAND.,

FREDERICK RAILROAD.

ORGANIZATION . —Incorporated Dee. 7 1000 as a consolldstion of the
Frederlek & Middletown ILR., the Jefferson & Braddocks Helghts RR. and
the Wash. Fred'lk & Gettysburg R;\-. (18 miles at present operated by
steam). Also assumed lease of the Myersville & Catoctin Elec, RRE., ex-
piring Feb, 1 1814 ifor terind of lease see V. 73, p. 287). V.80, p. 1867,

STOCK AND BONDS.—  Dale. Interest, Outstanding. Muoturily.
Comumon $1,250,000.. ... oo —oco L B SRE  SAE S
Preferred $250,000 S o e SEE = 308000 sazi-zciss
First and refundioe mege $1,-1 1910 G g M 190,000 AMch 1 1960

H00,000 gold (31,0000 ____ | Fidelty Trust Co,, Baltimore, Trustes.
Fred & Middletown first muge| 1906 5 g J<] 250,000 1030

200,000 gold (51,0000 . ¢/ Pldehty Trust Co., Baltimore, Trustee

Aonds,~—3$230,000 15t & ref. bonds are reserved to retlce Tike smounnt of
priar Hons.  Bonds are subl, to call a5 a whole on any Int. date at 105, Int.
s payable at company’s olfice In Frederick. © Fred, & Midd, bonds are silhj;
to call ar 103 on any [nt, date, ’

ROAD—Operates by electrielty from  Frederlek through Braddock's
Helghts and Middletown to Myersyllle, 14,3 miles, and from Braddoek
Helghts to Jefferson, 4.5 miles,  Total, 19 miles, Operates by steamn 18
milea from Frederitele to Thurmont.  Au extession from Thurmont to
Emmittsburg nod thenes to Gettysbhurg 18 proposed. and probably also from
Jellerson -to- Branswick,

OFFICERS,—Pres.. Emary L. Cobent#: V.-P., Dr. Franklln B. Smith;
'l‘l't‘;lf,. ‘Thomas 11, Haller; Sec., Charles C, Waters. V. 49, p. 1887; V., 00,
peol20G

FREEPORT, ILL.
EEPORT RAILWAY LIGHT & POWER €O,
GANIZATION . —Frunchises explre March 11923,
arrangement for SU years with the Roeckford & Ioterurban Ry

F
OF Has mgﬂe
0.
njliuwllin ‘(l'nra of that company to eénter Freeport. Also has contract for
olty llghting. Y
STOCK AND BONDS—  Dafe.  Interest. Oulstanding. Maturity.
Common $200,000 ($100)___. _, . . $200,000
Pref 59 n-c $150,000 ($100). . ... 150, =
Firat mortgage $350,000 gold] 1903 ﬂ'zg 335,000  See text.
($1,000) 0is c cte b --=--c*| American Tr. & Sav. Bk., Chlcago, Trustee.
Aonds,—Interest on the above lssue Is payable at the offices of Rudolph
Kleyholte & Co. In New York, Cincinnat! and Chlesgo.  Bonds are sublect
to call after May 1 1013 by lot at 105 and Interest. 315,000 have been
retired. Muturity of the bonds:-&s as follows: §5,000 due o each of the Yenrs
1910, 1012 and 1913 and $5,000 annually from 1915 to 1921 Inclusive, the
remalnder o 1922, A sinking fund provides for the payment of 32,000
perann. for fivst 10 years and $5,000 per ann, therenftey,
EARNINGS.—For calendar year 1009, gross, $03.083: net, 532,688,
ROAD . —Operates § miles of track: 60 and 00-1b. T rall. Standard gauge.
OFFICERS.—Pres. and Gen. Man., A, J. Goddard: V.:P., Fred. Dor-
mon; Se¢,, W. N. Cronkrite; Treas., W. J, Smith.
e — e

FRESNO, OAL.

ERESNO TRACTION CO.—A trolley road,

ORGANIZATION.—Incorporated In Callfornls In 1903 In the Interest of
H: B, Huatington of Los Angeles, to bulld 196 miles of electric rallway, (n-
cluding lines from Fresno to Wawona, 78 miles:- Fresno to Selma, Fresno to
Trlmmetr's Springs and Fresno to Central and Washington Colonles.  Stoek-
boldersin 1004 suthorized amtge tosecure §5,000,000 bonds. V.78.p,1222.

STOCK AND BONDS—  Date,  Inftereat, Quistanding, Maburity.
Stock, $5,000,000 cersmenns $0,000,000 _
Mortgage, §5,0 “s o mma n 55,000 tn
Fresno City Ry firat mtﬂ{ 1902 8gdJ 160,000 Jan. 1 1022

$150,000 yold ($1,000) _.c*|Cal. Safe Dep. & Tr. Co,, San Fran., Trustee.

Bondyi—Fresno Clty bonds have o shnking fund of $3,000 por annum Jor
first 2 years, $3,000 per annum for neat 5 years and $7 500 per anhum for
next 10 years, commences on Jan, 1 1003 Bonds cannot be called.  Tn-
terest paynble In New York and San Franoisoo,

N
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BOAD.~—''he old Fresuo Clry By, (wileh the Fresno Traction gperates
g;“ﬂ:r 1cnsulll has 15 miles of trock o and about Fresno.  Standoard gauge,
~ib, T i
OFFICERS.—Pres., A. 0. Balch; V.-P. and Mgr., A. G, Wishon; Sec.,
W. E. Durfey, Fresno.—V. 76, p. 1102; V., 77, p. 17406, V, 78, p. 1222,
————

GADSDEN, ALA.
ALABAMA CITY GADSDEN & ATTALLA RY.

ORGANIZATION . —Incorporated under a speclal eharter from the State
of Alabama. Operates, besldes street rallway, o light plant, an lee plant,
and a coal yard.

STOCK AND BONDS— Dalta. Oulstanding. Maturity.
Stock $5600,000 (51000 330,00
New mortgage 300,000 goldf 1006 5g M-N 200,000 Nov, 1 1936

(51,000) .| Interest at Trust Co. of Amer., N. Y., Trust,

Bonds.—The unlssued bonds are reserved for further additions at 90 %
of cost. New bonds are subject to call on any Interest date at 106.

ROAD,—Operates 11 mlles of track, connecting the polnts named In the
title. Standard gauge, 40-1b, T rail. An extension of 6 miles to Noccalula
Falls was built, but 18 not now In operation. Barly o 1010 began opernting
a 2-mllo extension to plant of Southern Iron & Steel Co

OFFICERS.—Pres,, G, H. Schuler, Blrmingham: Sec., R. D. Oarver,
Birmlugham; Treas., B. T. Schuler, Gadsden,—V. 83, p. 817.

GAINESVILLE, GA.

GAINESVILLE RAILWAY & POWER CO.

ORGANIZATION . —Incorporated In Georgla In July 1908, I successor
to the Galnesville Electric Ry., sold av foreclosure. V. 88, p, 103,

STOCK AND BONDS— Dale. Interest. Owtstanding. Maturity.
Stock $150,000 ($100) $125,000
Mortgage $160,000 gold } 1000 6 g Jal 125,000 Jan, 1 1030

(£000) -. c*[Int.at Cent,Bk.&Tr,Corp. Allanta,Ga. . trus,

Honds.—Remalning bonds are for extenslons and betterments.  Subjegt
to call after 1914 av 1056,

ROAD,—Operates 6 miles between Gainesville and New Holland and to
Ohattahoochee Park. Standard gauge, 70-1b, ‘T rall.

OFFICERS. —Pres., A. G, Sharp: V.-P., W, A Carlisle; Sce. & Treas.,
W H. Slack:—V. 80, p. 103,

e ————

GALESBURG, ILL.
PEOPLE'S TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Illinols on May 23 10901.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 (§100) e 160,000
1002 1] 50,000 Mch, 11922

First mortgage $150,000 gold] gaes 1
(85100) - .cs&r. | Interest at Farmers' & Mech, Bk., Galeabur,
after 10 years at 105. L. A, Townsend

Bonds.—Are subject to o
trustee.

KARNINGS.—For cal. year 1909, gross, $39,074; net, after taxes, 517,283

HROAD.—Operates 1235 miles of track from Galesburg to Ablngdon
Standard gauge. 60-1b. T rall

OFVICERS, —Pres,, A. P, Higgins; See: and Treas,, Chas, 5. Harrls,
Mr?nwl:;lw Engineers, Kknox Engincering Co., Flsher Bullding, Chleago.
—V. 706, p

Interest.
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GALVESTON, TEXAS,
GALVESTON-HOUSTON ELECTRIC CO.—A holdlng company.
ORGANIZATION,.—Incorporated In Malne on May 8 1007, Controls

through ownership of stock the Galveston Electric Co., the Houston Elce
Co. and the Galveston-Houston Blec. Ry. Co, 'The stock of the two former
companles bas been exchanged for a llke amount of this company's stock
exoent $18,100 com. and $134,600 pref., which la still uneschanged,

STOCK AND BONDS—  Date. Int, Per. Ouistanding. Last Div.
Common $3,000,000 ($100) 52,083,400 Mch15'10 Lg%
Pref $3,000,000 675 cum(§100) .. 2,872,000 Mch1&'10 3%
Notes payable Mareh 31 10102 - - 4251000 Sas sn e e

Stack —Pref. 1s callable at 120 and acoum, div, Both pref. and com,
are llsted on Doston Stoclk Exchange, Unlssued prefl, and com. are re-
served for exchange of an equal amount of pref. and com. of Galv, Elec, Co,
and Houston Elec. Co. 2

Divfdends.—On common, first div.—137—Sept. 1009; In 1010, Mch,,
L%,

;}»\IININGS.—-Or comhbined companles for 12 months ending Dee. 31
1909, gross, $1,200,544; net, $487,510; Int. and taxes, $230,5620; sinklng (und,
$33,370; dividend, $115,583; balance, $118,026,

ROADS,—Controls 85.8 mliles of track.

OFFICERS,—Pres., Marshall M, Phinney: V,-F., Kenneth J. Sheraton;
See., Clement R, Ford; Treas,. Henry B, Sawyer: Gen. Mgrs., Stone &
Waobster, Boston.—V. 80, p. 603; V. B0, p. 87&, 560, 1613,

(1) Galveston Electric Co.—A trolley road.

ORGANIZATION.—Incorporated In Tezas on May 1 1005 as successor
to the Galveston City Ry. See V, 80, p. 1971, Does the entire electrie
rallway and part of the electric lighting business of the city. Franchise
explres In 1050, Substantlally all the stock |s owned by the Galveston.
Houston Electrle C

M-515

Cao

STOCK AND BONDS—  Dale.
Commaon $1,000,000 (§100) .. . - .
o5 n-0 $1,000,000 ($100) . __. M-S H0U,000 Meh *10, 3 %
morteage  $2,500,000( 1005 &g M-N 1,161,000 May 1 1940
gold (§1,000) ... ._.-.-c*{Interest at City Trust Co., Boston, Trustee,
or at company's sgency In New York.
Stock and Bands,—$150,000 of pref. reported outstanding 18 In treasury
of company. Of the bonds $1,330,000 reserved for additlons and Improye-
ments at 80% of cost. A sinking fumi of 134% of bonds certified began
July 1 1906, 1f earned, and on July 1 1011 hecomes a fixed charge.  Donds
pre subject to call a4 & whole or [n part for sink, fund on any lot. date at
110 and interest on 40 days' notlee, See V 81, p. 075,
Dividenits. —On com., Nrst div., 14%, Sept. 1009, Tn 1010, Mch,; 1357,
ROAD.—Embraces 35,1 miles of tr ok, Standard gauge. 060-ib. rall,
Has 78 cars.
EARNINGS.—For 12 months ending Deo, 41 190D, gross, $370,016; net,
$151,077; Intecest anid taxes, $74,778; diva., 336,000; surplus, $40,200,
OFFICKERS,—Pres., Marshall M. I"hinnc{: 15t V.-P., Ellot Wadsworth;
2d V.-P,, Wilbur A, Carter; See., Clement R, Ford; Treas,, Henry B. Saw-
yer; Gen. Mgrs., Stone & Webster, Boston.—V, B1, p. 075; V. 85, p. 509,
(3) (lalvnston-llc#:slnr: Electric Ry, Co.—A trolley road,
ORGANIZATION,—Incorporated  In Texas on . April 17 1007 with
£3,000,000 capltal stock ($100), Increased Aprll 13 1009 to §3,500,000,
to bulld an electrle rallway between Galveston and Houston, a distance of
about 45 miles, Private rlght-af-way has been obtained and construetion
has been begun,  On May 14 1007 the stockholders authorized an Issue of
$5.000,000 bonds for constructlon purposes. V. 84, p, 1247, V, 00, p, 472,
All the stock 13 owned by the Galveston-Houston Electrie Co.
STOCK AND BONDS,—  Date. Interest., Ouistanding., Maturily,
Stock $3,500,000 $1,600.000 - ieeiza--
Flist mtge $6,000,000 ¢ guar) 1900 5 A-O 2,750,000 Oct 1 1954
($300&3$1,000 con) (51,000 pInterest at Clty Truss Co., Hoston, trustee.
d 55,000 regh- - .. _o&r
Ttonils.—Remalning $2,250,000 bonds are reserved for sequisitions and
Impravements. Subject to call on any int. day In whole or o pact for sink.
fund at 106 and tnt.  Siok, fund of 1% of bonds Feb, 1 1910 to 1044 ; there-
after | 4%,  First five payments walvable, Bonds are guar., p., | and s,
1., by Galv-Hous. Elec. Co. See V. B0, p. B07,—V. 84, D. 1247} V. &3,
0. 6005 V. 00, p. 607.

tstanding.  Mafurlty
$1,000,000 Moh "10, 1 45

(3) Houston Electric Company,—Trolley.

ORGANIZATION .—Chartered at Austin, Tex,, on Oct, 206 1801, and 13
suceessor to the Houston Electrle Street Rallway Co., sold ab foreclosure
Oct. 1001, Controls all the strect rallways In Houston. Franchise orlgin-
ally ran until Oct. 23 1025, bhut in Jan, 1903 was extended 10 years; for
terms, sea V, 76, p. 168, In Dee, 1908 sold $500,000 now preferred stock
to stockholders at par. V. #1, p. 17056. Substantially all the stock 18
owned by the Galyeston-Houston Electrie Co.

STOCK AND BONDS—
Common $2.000,000 ($100) $2,000,000  Sept'00,1 84
Pref 82 o-¢ $1,000,000 (§100) ___. F- 1,000,000 Augz.'04,3 %
First ‘mortgage  $2,500,000/ 1000 b6g F-A 2,001,000 Aug, 11025

gold ($1,000) sink fund. .c*| Int. at International Trust Co., Boston, Trus.

Bands.—3$301,000 are reserved for extenslons and lmprovements ot 80%%

Entlre [ssus, but not any part, can be ealled on and after Aug. 1

Date, Interest,  Outstanding.  Maturity,

Sinking fund of 1 4 % of bands outstanding payabie on Aug. 1 each year.
Sec V., 74, p. G80; $188,000 was held by this fund on Deo. 31 1009,

Dietdends.—Dividend on preferred stoele due Aug. 1004 and Feb. 1005
was passed beeause of strike and boyeott; the strike was terminated Oct. 11
1904 (V. 78, p. 1704) and dividends were resumed on Aug. 1 1005, when
A9 was paid.  In 1906, 6% In 1907 vin 1008, a9 In 1000, Feb,, 35,
Aug., 3%, On com,, frst dlv,—1 4% —pald Sept. 19090,

ROAD.—Comprlses 50,7 miles of track.  Standard gauge., 40 to 06-1b,
rall, ~Operates 101 ears.

EARNINGS.—For 12 months ending Dee. 51 1000, grods, 3886.627; net,
$348,307; Intecest and taxes, $143,044; sinking (und, $33,370; dividends

$00,000; surplus, $80,084
OFFICERS.—Pred., Guy E. Tr{[np: V.-P's Marstiall M. Phinney and
Henry G. Bradlee; See., Clement R. Ford; Treas., Henry B, Sawyer: Agts,,

Stone & Webster, Boston,—V. 81, p, 1705; V. 83, p, 600,

GARDNER, MASS.

GARDNER WESTMINSTER & FITCHBURG STREET RY.—Iun Dee
1400 absorbed the Gardner Electric Strest 13y
STOCK AND BONDS— Diate, Ifiterest,
Stock $185,000 ($100) = $185,000 In 1000, 2%
First mortgage (51,000) gold] 1900 5 F-A 186,000 Aug 1 1020
o J'int. at Mereantlle Trust Co,, Boston, Trustee
ROAD.—Owns 12 miles of maln track from Goardner, through South
Gardner nnid Westminster to Fltehburg, where connectlon 15 made with the
Fitehiburg & Leominster Street Ry, also constiueted a beanah line to
Wachusett Lake, which was opened for tralflo on May 26 1000, but Is
oporated as a4 summer branch only. i Sept, 1808 was authorlzed to carry
frolght and baggage, Total, 10 mliles. 26 cars,
EARNINGS.—For year emding Sept. 30 1000, 048, S00,804;
$24,015: charges, $15,180; dividend, 33,700 surplus, $8,026,
OFFICERS . —Pres., 15, F. Blodgett, Leominsgter) V=P Geo. It, Damon,
Leaminster: See., Treas, & Gen. Counsel, James A. Stlles, Gardner: Asst,
Treas,, Walter R. Dame, Clinton.—V, 68, p. 1247,

e i i
GARY, INDIANA.
GARY & INTERURBAN RY. CO.
ORGANIZATION . —Ineorporated in Indlana In Aug, 1007, Franchise
In Gary explres 1057 In Tolleston, 1030; In Hammond, 1039,
In June 1910 1t was stated company had auth, $10,000,000 18t & ref,
5% rold mtge. bonds, part to be used to redem outstanding 1t mtige, bond
STOCK AND BONUS.—  Date. Interest. OQuistanding. Maturity,
Stock $1,000,000 ($25) $880,000
Flrst mortgage $500,000 mi(ll{ 19082 0 gJ-D 470,000 June 1 1020
(55000 el Int, at Metrop, Tr.&Sav,.Bk.,Chlcago, trust.
Bonds.—3ubject to call on any Interest day at 106 and Interest.  Chns.
5. Tuttle, Chlcago, Is also trustee. V., 80, p, 103, 1506,

OAD.,—Operates 17 %4 miles of teack conslsting of local lines In Gary
and extension through Tolleston to Hammond. Standard gauge 60 and
Ko-1b. T rall.  Additlonal lines In Gary and an extenslon to Bast Chlcago
are proposed,

OFFICERS.—Fres., F. N. Gavit; V,-P.; F. C. Rall; Sec. & Treas., Chas.
W, Chase; Mgr., A. C. Miller.—V. 85, p, 1461; V. 80, p. 083, 1508,

e ———
GENEVA, N. Y.

GENEVA & AUBURN RY.—Trolley.

ORGANIZATION . —Chartered March 18 1805 as a consolidatlon of the
Geneva & Waterloo and other companles. Owng the Cayugn Lake Park
p}mucrt of 50 acres. V.00, p. 562 Lo Sept. 1909 name of company was
change

Outstanding. Muaturily,

net,

L
from Geneva Waterloo Seneca Falla & Cayuga Lake Traction
10 the above.
STOCK AND BONDS— Dato. Outstanding. Maturliy
Common stock, par $100. ..o caa- 350,000 wocrcavn
100,000 100800, @ 7

Pret, $100,000° ($100) 0%
Geneva & Aub mtee 52.500.-} 1900 400,000 April 1 1939

000 ($500 & 51,000} g.o&r

Interest,

(]
b A-O
Int. at West End Trust Co., Phila,, Trustee.
Hrmids.—HRonds are subject Lo call on and after Aprll 1 1014 a¢ 105 and

Interest: sinking Sund of ¥4 of 195 begins April 1 1014,

ROAD.—The road extends from Geneva to Cayuga Lake Park, through
Waterloo and Seneca Falls, 17 miles: sldlngs, #{ mile. An extenslon from
Seneca Fallg, through villmi‘n of Cayuga, to Auburn, a distance of about 12
miles, crossing r_‘-'nymin Lale on bridge a mlle long, 13 proposed. Ralls
70-1b. gleder and 60-1b. T. Track, standard gauge. Operates 25 motor
cars, 8 trall cars, 1 snow plow, 1 sweeper,

BARNINGS,—For vear ending Juno 30 1000, gross, 504,631; net, §44,-
409: {nt. and taxes, $23,040; other deductlons, $5,650; surplis, $15,20d.
In 1908, gross, 505,818 net, 540,317,

OFFIOCERS. —Pres., Fra! wio Qulver; N. Y. V.-P., vacant; See., Gran-
ville Whittlesey, N, ¥ Trens., Geo, B, Cornell, N, ¥ ; Gen. Suum. 8. H,
Dalley, Seneoa Falls.—V. 80, p, 2344; V. 84, p. 817 V. 80, p. 721,

e ——_TUx
GIRARDVILLE, PA.

SCHUYLKILL I{MI.WAY co.

ORGANIZATION, —Incorporated i Pennsylvania on July 20 1003 and
Eurchr‘i;trd the prq{p’ﬂw of the Schuylilll Traction Co. and the Lakeside Ry.
Jo. . 80, p. 1720, '

STOCK Agl[) HOND3S— Date Interest, Outstanding, Malurity.
Stock $400,000 ($50) .- = o e nm—e $400,000
1st cons mtee, $1,450,000, g] 1905 O AO Sd0,000

(8500 and $1,000) ... ...e*[Int. at Fldellty Tr. Co., Phlla., Trustee,

Honds,—Of the $1,450,000 authortzed, $805,000 are reserved to retire
the underiying llens fn statemient below, Are subject to call before 1010
At 1045: thereafter at par and Interest

BARNINGS.—For year ending June 30 1008, gross, §200,480; oper-
ating espenses, Including taxes and lnsurance, $104,8500; net, $102,180;
|aterest, $68,500; surplus, $33,680. .

OFFICHRS. —Pres., G, 1. Gerher, Reading: V.-, 1. C. Hiddle, Founs
taln Springs; Sec.. MacHenry Wilthetm, Ashland: Treas., D, J. Langton,
Shenandoah. . 80, \? 1720; V, 82, p. 1157; V. 87, p. 280,

(1) Schuylkill Traction Co.—A trolley road,

ORGANIZATION —Chartered Sept. 20 1802, In .}Jﬁmctulw. under the
Motor Traction Aot of March 22 1887,  Road opened June 1 1804, On Jan.
B 1803 leased for 909 years the Mahanoy Clty Shenandoah Girardville &
Ashland Street Rallway. On Oct, 5 1803 leased for 000 years the Ashland
Looustdale & Centralla Elee, Ry, Owns all the stoek of these two roads,
whigh 13 pledged under the rst mortgage.  On Aprll 27 1000 leaged for 890
yvears the Lakeslde Ry,, which connects the two ends of the company's
Toutes from Mahatoy City to Shenandoah and purchased 2,600 of the 5,000
shares of the capltal stock. On Jan. 24 1001 leased the Shenandoah &
Pottsville Street Ry. for 999 years (Incorporated Aug, 1 1000}, and from
Pottsville to Shenandoah, 13 infles, and bought all Its eapltal stock. The
Lakeside Shenandoah & Pottsv, stock ls pledged under consol, mtge,

STOOK AND BONDS— Miles. Date. Interest.  Outstanding. Maturily
1st M, $500,000, g, 35(!0}23 14 180D 5 A-O $600,000 April 11943

% 51,000, 8 £ 10,000} Interest 1s pald at Baqult. Tr, Co,, Trustee, Phila,

vy after Apr '08_c*) Bonds may !:c}rurchlls«d for sinking fund at 105,
18t mtwe, Lakeslde Ry,) 614 1803 ii.“-N 4 150,000 Nov 1 1923

T, $150.000, guar by ) oterest at Equitable Trust Co,, Philadelphla,

Sehuylkill Tractlon..] ‘Trustec.
New con mtge, $2,000,-] .. 1001 Ilf g 106,000 July 110581

000 ($1,000), g...0*|Interest at Fldelity Trust Co,, Phila,, Trustee,

*Ihese Bonds, 1L 18 stated, will be redecmedl 1 Ehe near fiture,

Honds.—0f the $105,000 caonsols reported outstanding, $36,000 are held
fil the treasury.  Bonds are subject to call at any time at 105 anid (nterest,
Stnking fund of 1% of bonds outstanding tecomes aperative on Aug. 1 1007,

ROAD.—Sechuylkill Tractlon Division 2214 miles of traclk, beglnning at
Locustdale, thence through Ashland, Holmesville to Glrandville, forming
there & ¥ one branch runnlne through Lost Creek to Snenandosh and the
other branch to Malzeville, Gllberton and Mahanoy Clty. Lakealde Di-
vislon 54§ miles. Total 28 miles, 60 and 70-1b. T rall. ~ Extenslons of 43
miles proposed and charters obtalned . Operatea 51 motor ears, 4 work
cars and 2 snow sweepers. Latensive lmprovemonts have been made,

—V. 80, p. 1720,
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GRAND RAPIDS, MIOH,
COMMONWEALTH POWER, RAILWAY & LIGHTING CO,
ORGANIZATION . —Incorporated in Malng Feb, 19 1910 to carry out the

slan, outlined In V. 90, p. 108, 447, for amalgamating the followlng electric
Ight, power and street rallway enterprises In Michigan:
Commonwealth Power Co. (V. 80,| Flint Gas Co. (V. 79, . 2501},

p.B2i). Cadillae Water & Light Co, (V. 81,

Grand Raplds-Muskégon Power Ca, v. 1405), ¢
saginaw-Hay Clty Ry, & Light Co. | Charlotte Blectrie Co. L)
Grand RHaplds Rallway Co. Shlawassee Light & Pawer Co.
Michigan Light Co, Au Sable River property amd rights,
Flint Electric Co:

For terma of exclinnge of com, stock of first four cos. see V. 00, p. 108,

STOCK— Date Tnlerest,  Outstanding.

Common $12,000,000 (5100).. ... U
Pref(f % oun §6,000,000(8§1000 ... .
Cadlllae Water & Lt 18t mtgel 18053 5

5200,000 (500 & $1.000) ¢/ Interost a
Flint Gas Co mortgage $500-] 0

Q00 RoldL s e e ]

Bonts.—Cadlllaec Water & Light bonds ' subjest to call at 102 and have
sinking funtl of 34,000 per annum, $200,000 Flint Gas Co. bonids are
rederved Tor extensions and additions,

EARNIN ~-Combined earnings of constiluent mmLmnIuN for calendar
year 1000 (Nov. and Dec, est.), gross, $4, 4871777 net, $2,160,810; Interest
ve taxes, $1,040,370; ‘s{urp.. $1,120,243.—V, 00, p, 108, 447, 626, 916, 076,

(1) Urand Rapids Ry.—Trolley. E

t}RGA‘NIZA'h'PU N. .;c.——ln April 1000 was Incorporated as a successor
company to the Consolldated Street Ry. and the North Park Street Ry .
and owns all the street rallway properties of Grand Raplds and viclnlty .
Franchises explre In 1010, In 1920 and o 1921,

STOCK AND BONDS—  Date. Interest
Stock vom $2,000, 000 (8100) =M
Pref 52,000,000 ot S % ($100) _. .. QF 1,500,000 May'10, 11
Grand Rap Ry Co 15t mitge]l 1000 S e J-D 3,230,000 June 1 1914

33,500,000 gold (51,000} c*[Interest at New York Trust Oo., Trustee

Bonds, &¢.—Of the new mnnwaga for $3.500,000, 181,000 bave been Te-
tired by sinking fund, Siuking fund became operativeé on Oct. 1 1905,

ayable 125 of bonds out up to Oct, 1 1010, then 29 up to 1015 (sec
8’. 70, p. 1140).  Bonds cannot be called. See V, 72, p. 1187. Bonds
are listed on New York Stock Exchange:

Dividends.—Dividends on preferred stock are cumulative and 14 %
quarterly has been regularly pald up to and Including May 2 1010. The
fieat div. on common—12% —was pald Sept. 1 1906 and has been at rate
of 4% annually since that date to and Including June 1910,

EARNINGS.—For calendar years:

Year— Gross {

120,000
rust Co.
300,000

1025

20 years

Quistanding.  Maturity.
2,000,000 Ine "10, 1%
i

Net. Charges, Pref, Div. Bal., Sur
530,156 §227,056 (5%)575,000 $§234,100
460,600 226,048  (5%%) 75,000 167,711

07 944,018 ABK. 468 213,008 (5%) 75,000 200,460

ROAD.—Owns and operates 63.17 miles of traok, 126 motor cars
and 15 trallers.

OFFICERS,—Pres. apd Gen. Mgr., B. 5. Hanchett, Grand Raplda:
V.-P4,, 0. M. Olark and Lester J. Rindge; Sec. & Asst, Treas,, L, J. De
Lamarter; Treas. d& Asst. Seo,, G. L. Esterbrook, Philadelphia,  Office,
Grand Raplds, Mich.—V. 84, p. 220, 749; V. 83. p. 4D,

2 Saﬂnaw-ﬂay City Railway & Light Co

ORGANIZATIUN.—Thls company was Incorporated In New Jersey en
Aug. 3 1903, and I8 & consolldation of the Saglnaw Valley Tractlon Co,, the
Bay Clty Tractlon & Elec, Co., the Bay Cltry Gas Co., the Saginaw Clty Gas
Co. and the Bartlett Iluminating Co. Saginaw, thus controlling the
stree rallway, electrio llght and gas Interests of the two citles, . W, Clark
& Co. of Phl ndelcrhla and Hudmgyl. Walbrldlue & Co. of Now York nanced
the enterprise, - 78, p.1250; V. 77, p. 951. Franchises extend from 16
to 30 years from 1003. On Sept. 20 1903 the Bay Olty United Trac, Co., a
temporary organization, purchased at foreclosure the property of the Bay
Citles Consol, Ry. In the Interest of this co. V. 77, p. 950, That company
was subsequently merged Into the Saginaw Bay Clty Ry, & Light Co.

In Feb,'1910 Mich, RR, Comm. was petitloned to authorize an Increase
In stock of $1,100,000 and & bond lssue of 36,000,000, V. 00, p. 448,

Faporable Deciston.—JIudge Gage on Nov. 23 1008 held the 90-cent gas
rate established by the Common Counell In June 1906 to be unreasonable
and confiscatory, and that the rato of ‘ﬁrmad to by the Saginaw City
n“ac"'vb% ?tlow:e‘ﬂz ldlgirlazs thnlraeumaln of the 5-yr. perlod from June

006, . - ; V.88, p. "
ook “AND BONDS= "Dats,  Intorest,
Stook, $3,000,000 ($100) .. ... ... s
Collat trust mige, §7,000,000,1 1903 5z M-8
I ($1,000) c* I Mlchlgan Tr. Co.,
oy Trac 1st M, 1800 5 g F-A
. $850,000, g

Dutstandl gg. Maturity.

stee, Raplda.
820,000 Feb 1 1920

$1,000 each)o® [ Int, at Boston Safe Dep. & Tr. Co., Trustee
:mg(:lty Gas 1st M, $1,000,-]1 10901 51§- M- 700,000 May 1 1918
00, gold (3500 aud $1,000) Michigan ox- Co., Grand Raplds, Trustes.

Bay City Gas 1st M, $500,-1 100

000 gold (8500 & $1,000) | [nterest at

Bonds,—Of the new collateral trust mt
reserved for prior llens and 31,381,000 for mprovements; $319,000 are In the
treagury of the company, ‘T'he new bonds are subject to call on any Interest
date at 105 upon 60 daya’ notlce, Int. on thess bonds Is payable at Hoden-
pyl, Walbrldge & Co,, New York, and 12, W. Clark & Co., hiladelphla, and
at the Mlohlgan Trust Co., Grand Raplds, Trusteo. The Saginaw Clty Gas
bonds are gubject to call at 105 and Int. on 6 weeks' notlce.  The Bay Clty
Gas bonds are sub. to eall at 110 and Int. on any (nt. date upon 4 weeks®
notlee, The Saglnaw Valley 'l“mdi.tan 15t 68 unissued are held as additional
gecurlty for the Saginaw-Bay Cliy Ry. & Light o, 85. A sinking fund of
38,600 por annuni on these bonds commencea Feb, 1 1907 and runs for 5

cars, after which $17,000 per annum |s n-‘\e'nhk_: sald fund to be lnvested
rn the bonds at not above 107 3¢ and Interest.  Sinking fund held on Meh. 1
1910 520,000 of bonds,

ROAD.—Opéerates 568 mlles of street rallway track In Saglonw and Day
City. Including an Interurban line hetween the two cltles,

SFi"IClﬁilS.—Pres.. Anton . Hodungyl. New Yorlg V.-P., 0, M, Olark:
Sec. and Treas., Geo. B. Hardy, Now York: (& 5 P
Eatabrook. Phila; Gen, Mgr., . T, Hepburn —V. 77, p. 200, 051"V, 84,
11035 V.87, p, 14215 V. 88, p; 189 ; V. 00, p. 448, 1207,

(31 Commonwealth Power Co.

ORGANIZATION ~1ncorporated 1n Nov. 1904 In Malne ns a cansollda-
tion of 6 water-power and electric companies In southiern Michlgan, = Serves
Allegan, Otsego, Kalamazoo, Galesburg, Augusta, Battle Creok, Céresco
Marshall, Ablon. Parma: Jackaon, Grass Lake, Cholsea, Lansing nod Grand
Laodge,  Buainess neludes munlelpal and ecommaoretal lghting, Industrial
power fur manufacturing and eleotrlo onrrent for all street and |nteeirban
rallways in this territory,

STOCK AND BONDS-— Data,

L270,000 ‘Seo toxt,

Common $2,500,000 ($100) o
1904 & .0-D 2,600,000 Dee 1 1024

Peef §5,000,00006%% ciim) 100
Flrat mortgage 54,000,000 l:}
il fund (51,000) ___e*flot. b First Trost & Sav. R, Chic., Trustes
Stack —Pref, 18 subleet to redemption on and after Jan, 1 [D18,
Bonds.—Hemalning. honds may be lssued for 75% of cost of extenstons
and Improvements, provided net earnings are double int. charges on bonils
Isauedd and to be lssued; sink, fund for & years from Dee, 1 1000275 of bonds
put; second 5 years 3%, and thivd 5 years 49,
Dipidends.—Al dividends on preferred pald In full suce oreanization.
BARNINGS,—For year ending July 311900, gross, $575,850; net, after
taxes, $200,001; charges, $146,170; dividenis, $76,200; surplas, $74,0620.
PROPERTY.—0Owna 7 hydro-clectrle power plaots on Kalamazoo and
Grand rivers and & supplomentary steam-generating stations, Total
oapacity exeecods 23 800 h. p. V. KD, p, 0 "W FYa A
(4} Grand Rapids-Muskegon Power Co."9 b ] A -
ORGANIZATION ~=Ineorporated (n 1004, Owns the com, and A ma-
Jority of the pref. stodk of the Grand Rapldd Bdison Co.  Controls entlire
commdarolal eleotric II|thlr|t' and power business 1o Grand  Ra plds; and sup-
ples electrical energy in Muskegon, Blg Raplds and vieinity,
STOCK AND BONDS - Diale. Interext,  Outstanding,
Commaon 31,500,000 (5100). .. ... & LS00 =
Pref (095 ou)§1,500,000 ($100) ...  seml-ann 1,040,000 See toxt,
Viest  mortigage s‘i‘.ﬁn‘i.lltll_l} oo M-8 LAI5.000 Meh 1 1031
golds = ¢ oeeqemenl IDU AL 1AL T & S0, Ohle.or (st N, 1
wtock.—Prel, 1s rod. at any Wme alter Dee, 11920 at par and aoouim, qive,
Honds —Hemalnlng bonds are reserved for acqulsittons, additions and
oxtenslons under cortaln restriotlons.  Sinking fund of 2% of bonds out
hégan March 1 1010, WV, A6, p. 172,

305,000 June 1
ew York Trust Co., Trustee,
« for §7,000,000, $1,045,000 are

Asst. Sec. and Treas.,

Gutstanding.

Interest,
. £1,600,000

Maturity.

Matirity,

Jfraser.stlouisfed.org/

Dipldends,—Seml-annual div, of 675 pald vearly on pref. since July L 1000
BARNINGS.—For year ending July 31 1000, gross, $336,080: net, after
taxes, $204,767; Int., $98,700; surp.. $106,067,—V. &6, P 172 V.00, 0112,

GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.,—Electrde
road. Third-rall system. Water power:
ORGANIZATION.—Incorporated tn Michizan on March 6 1800 to butld
an eleetric road on fenced dght of way, connecting the three cities named
In the title, n total distance of 48 miles,  The road was entirely completed
and put In eperatlon sbout May 1 1002, Thirty-year franchises tn. ail
towus through swhich It passes: otherwise private right of way.
STOOK AND BONDS—  Date, Interest. Outstanding.
Stocle, $1,200,000 ... .0 S T 31,200,000
18t mtge, $1.,500,000 rsi.umn] 1901 SgJ-J 1,500,000 July 1 1928
gold e ¢*/Int. at Standard Trust Co., N. Y., Trustee.
Bonds.—The Interest on outstanding bonds was guaranteed for 5 years
by the Securlty Investment Co. of Plttsburgh.  See V. 76, p. 470,
SARNINGS,—For 12 mos. end. Dec., 31 LO0S, gross, ?zs:.uu:: het,
$124,020; In 1008, gross, $262,342: net, $121,034. :
ROAD,—Extends from Grand Raplds In n northwesterly: directlon to
Muskegon, with 4 branch to Spring Lake and Grand Haven. Connects at
Grand Haven with Goodrdeh Line of steamers for Chleary and Crosby Llne
of steamers tor Milwaukee:  Total track, 45,13 miles: 70:1b. T rall. “Opers
ates 10 passenger, 10 frelght and express and 3 work cars. Also docs n
frelght, mall and express business, -
OFFIOCERS.—Pres,, Geo. O, Smith, New York; V.-P. and Gen. Mer,,
W. K. Morley, Grand Raplds; Scc. and Asst. Treas., Wallsoe Frankiin
Detrolt; Treas,, Oarl M, Vall, New York,—V. 76, p. 4790.
GRAND RAPIDS HOLLAND & CHICAGO RAILWAY,
OHRGANIZATION,—Incorporated In Michlgan in July 1904 and (s a re-
organlzation on Aug. 1 1904 of the Grand Rapids Holland & Lake Mlohigan
Rapld Hy. See V, 70, p. 827, Power Is supplied to company by Grand
Raplds-Muskegon Power Co.. hut eompany malntalns own atation in readl-
ness to operate In case of emergency. Franchises In city of Holland and
village street | explre In 18258 to 1030; remalnder on private rights of way.
STOCK AND BONDS— Date. Interest. Outstanding. Matu
Common, $500,000 e v 500,000
Pref, 830,000, 6 % - ssema 830,000 .
18t mtge, Grand Raplds Hu]g 19000 5g P-A 1,500,000 Aug 11920
& Lale Mich, §1,500,000,}Int. at American Tr. & Sav. Bank, (hleago,
Et}ld (3500 and $1,000)-- ') Truste, or at Guaranty Trust Go,, N, ¥
onds,—A sinking fund s provided of $5,000 per annum for frst 5 yenars
$10,000 per annum for zecond 5 years, $15,000 yearly for third & years and
§25,000 ?{ur annum for fourth 5 years. Bonds are not subject to call,
TRAOK .—Operatea 75 miles of track from Grand Raplds through Holland
to Macatawa and Saugatuck, with steamer connection at Holland for Chle,
OFFIOKRS.—Prea., Geo. Hendrle; Sec. and Treas., Strathearn Hendrle.
—V. 76, p. 1301; V. 78. p. 702, 708;: V. 70 p. 627,

Maturity.

GREAT FALLS, MON.

GREAT FALLS STREET RY,—The pmlpcrty of this road was sold at
foreclosure In February 1004 and purchased by John D, Ryan, Pres. Daly
Bank & Trust Co. In 1909 the Great Falls Street Ry, was merged Into the
Butte Elec, & Pow. Co. V.88, p. 1499, No bonds or other Indebtodness,
Gross earnings for 1009 were $83.176; In 1008 were $75,911. Comprises.
10 }4 miles of track.—V, 82, p. 1437.

I — .

GREEN BAY, Wis,

(REEN BAY TRACTION CO, —Trolley,

ORGANIZATION.—Incorp, in Wise, In June 1905 and 1s a consolldation
of the Fox River Eleo, Ry, & Power Co. snd the Knox Constructlon Co,

In 1006 absorbed the Green Bay Gas & Electrle Co., although separate
organization Is nmenmrll¥ malntalned. See V, B2, p. 573, 631, and V, 86,
P. 172, for particulars of that company. Street rallway franchise (3 per-
petual and exelusive until 1018,

STOCK AND BONDS— Date, Oulstanding. Maturily.
Stock, $1,000,000 ($3100) .. ... ... $1,000,000 .. ....
Iatullnggggnwe. $1,000,000, g) 1905 725,000 t.hsne 1035

i ot c
Green Bay G & F 18t & ref 407,000 May 1 1035

M. $750,000, ¢ ($1,000).c*[Int. at Wisconsla Tr. Co.. Miiw., Trustee.
Honds.—The Green Bay Tractlon Co. bonds are subject to call at 105
untll 1025; thereafter at par.  The Green Bay Gas & Bl bonds are subjoct
to call at 1056 untll 1924; thereafter at par.

EARNINGS,—Exclusive of Green Bay Gas & Blectrle Co.

Calendar Yrear. Gross, Operating Expenses.
1900 -----8164 441 #05,361
samenesesessas J48,038 09,880 R

ROAD.—Owna and operates all lines In the clty of Green Bay: also & lne
from Green Iia.{ to Do Pere c“{i and branch to Duck Creck, and a line from
Vest De Pere, Little Raplds, Wrightstown and Kaukanna:
total 40.80 miles 45 and 78-1b. rall; 30 motor cars: 12 trallers,

OFPICERS.—Pres., A, M. Murphy. Green Bay; V.-P,, L. E. Myers,
Chleago; Seo., B. L. Parker, Green ay: Treas,, I'. B, Murphy; Gen. Mgr.,
J. T, Huntlngton.—V. 81, p. 858; V. 82, p. 568,

o ——
GREENSBORO, N. 0.

NORTH CAROLINA PUBLIC SERVICE CO.

ORGANIZATION . —Chartered In North Carolina In 1900, Purchased
the Greenshoro Elec. Co,  Operates eteotrie light, power anid stroet rallway
properties In Gréensboro and Hizh Polnt, and F?L‘i property In Greenaboro,
Also oporates the elty pumping planl A1 Greenshoro, and serves the villages
of Proximity, Revolution aud White Onk, Power Is purchased fron: South-
ern. Power Co.

STOCK AND BONDS— Datr. Ioterest.  Oulstanding,  Maturity.
Htook $3,500,000_ ... _._ .... e (r T
First & ref, mtge, $3,500,000] 1900 5 A-O Seq text A

(5300 and $1,000)________[Tut, o) Guardian Trast Co,, &, Y, triatee,
Greensl. El Co. 15t M, §400,-! 1902 &g ANQ 400,000 April 1 1027

00D, gold ($500 d& §1,000) .1 Tnt. At Trust Co, of Americh, N. Y., tristee.
Greensh. Elec. Co, new 1st M.l 10058 OgJd-D 250,000 June 1 1080

$760,000 g($500&S1,0005¢" [ [nt. at Mercantile Trust Co., N, V.. Trustee,

Bonda,—Of the 1st & ref, intge, $750,000 are reserved for prioe Nens,
760,000 for nprovements ito lnelude an extension to High Point), $750,-
000 to bulld Interurban line between Greensboro antd Winkton-Salem and

\.230.0!30 fur future Improvements and acquisitions under proper [mita-
tlonk, V., 88, p. 1128.  5400,000 Greensbora Elee, now Dols are resery ed
» prior Hens and $100,000 far future extensions, 'I’hnyx are subject Lo
ny interest dato at 110 and loterest Of $400,000 CGreenstioro Eloe-

Oa, 5,000 were lssued under morteage of 1001

BARNINGS.—I'or 6 months coding Oot, 30 1000, grosx, 03,054, Poy
year ending Nov. 30 1908, gross, 5103,018,

ROAD.—Owns 15 mlles of travk In and around Groeensboro and in 1igh
Polnt, 60 and 70-1b, T and po-i