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There is not the slightest evidence of any shrinkage,
either in railroad traffie or in railroad gross revenues.
On the confrary, the record is still one of continued
growth and expansion. On the other hand, a sharp
distinction must be made between the results as to
net earnings and those as to gross. This is the con-
clusion enforeed by the compilations which we present
to-day for the month of April and comment on in
a separate article on a subsequent page. Special
interest, of course, attaches to the results for the
separate roads, where heavy losses in net are shown
in many instances,
with full details of hoth earnings and expenses) in the
special supplement called our “Railway Tarnings
we send to our subseribers with

Section,” which

to-clay's issue of the “Chronicle”. This supplement

gives the figures of every operating steam railroad in
the United States, big and little, which makes monthly

200

altogether, covering more than 235,000 miles of road.

returns to the Commission—over companies

THE FINANCIAL SITUATION.

There seems reason for taking a favorable view of
the situation, notwithstanding some untoward devel-
opments this week—chiefly of a political nature,
Controlling factors in the industrial world are encour-
aging, and hence undue importance should not be
given to adverse happenings which are significant
chiefly as reflecting the political tendencies of the
times. For ourselves, we are not oblivious of the
fact that these political tendencies may eventually
portend considerable changes in affairs, provided the
country’s electorate when passing judgment upon the
game shall be found in accord with them. But we
are not at all convinced that the people of the United
States will ever deliberately declare in favorof subvert-
ing our fundamental law or the principles upon which
it is founded, or will in the long run sanction any acts
destruetive of established rights or ealeulated to violate
the obligation of contract secured under the Consti-
tution. In the meantime moves in the political world
have very much the appearance of attempts to make
political capital intended to elevate their authors in
the eyes of the populace. At a time when rest and
quiet are so much needed to promote a revival of con-
fidence, they are plainly disconcerting; but it is a long
step between the fulminations of politicians and the
decrees of legislative bodies reflecting the genuine will
of the people.

According to our way of thinking, this week’s polit-
icnl developments must be interpreted in the light of
the foregoing statements. No one can tell what posi-
tion the U. 8. Supreme Court will ultimately take in
construing the Anti-trust Law of twenty years agoinits
appliecation to the industrial combinations which are
the outgrowth of modern-day trade requirements.
As the members of the Court are themselves evidently
hopelessly divided on the question, there is as much
warrant. for taking a favorable view of the ultimate
outcome as the reverse. The unfortunate feature,
of course, is that the law itself remaing and hence exists
as a convenient weapon to employ in demonstrating
hostility to corporate interests and to collective action

These will all be found (together

in the carrying on of trade and business. But that is a
state of things which has existed for many years, and
obviously it possesses no more alarming possibilities
to-day than at the inception of the movement.

We dwell upon the Anti-Trust Law because this
week it has been made to do further duty in various
directions, coming in, therefore, again as an unsettling
factor in the eyes of those inclined to take despondent
views. Attorney-General Wickersham has been busy
in attempts to give new life to the statute, and Con-
gress on its part has not been inactive. At Chicago,
on Monday of this week, in the United States Circuit
Court, the Tederal Government filed a bill asking for
the dissolution of the Chicago Butter and Ege Board
on the ground that it is a combination of trade under
the Sherman Law. The Board is charged with arbi-
trarily fixing prices through the medium of quotation
committees and with maintaining an illegal monopoly
of the butter and egg market. The Court is asked to
digsolve the Board and to enjoin its officers and direc-
tors and its members from lholding further meetings
or from further entering into any combination or
agreement to fix quotations or prices. On Thursday
the Department of Justice filed a bill at Birmingham,
Ala., against the Southern Wholesale Grocers' Asso-
ciation asking for the disgolution of the Association
and enjoining its further operation. [t is alleged,
among other things, that this Association was organ-
ized for the purpose of preventing manufacturers from
selling the necessaries of life to any retail or wholesale
grocer in the Southern States unless such grocer was
duly listed in a book published and distributed by the
Association. This allegation might be true without
implying the commission of a erime.

[t may -be, though, that there is an intrinsic basis
for these proceedings. Certainly attempts on the
part of traders to establish a monopoly and exact
inordinate prices for the necessarvies of life should be
strongly punished and would be declared illegal by
the courts even if there were no Sherman Anfi-Trust
Law. In view of recent experience, however, better
evidence is needed than a proceeding of the Federal
Government to convince the public that there is merit
in such moves. ()nly' two weeks aga the Anti-Trust
Law was employed to secure a writ of injunetion
against the proposed advance in railroad rates, but
the law was quickly cast aside after’it had served its
purpose. At all events, it will be a long time before
these new suits reach a final determination at Washing-
ton, and should the Attorney-General contemplate,
ag rumored, other similar actions, basing his proceed-
ings on the Anti-trust Law, they will have to go
through the same course, and there is no oceasion
for feeling unduly worried until the Supreme Court
judges speak the last word and condemn what would
otherwise be considered innocuous combinations.

Nor need the public give ifsell any concern regarding
the resolution adopted on Thursday by the House of
Representatives ot Washington with reference to the
United States Steel Corporation. Under this resolu-
tion the Attorney-General is called upon to report to
Congress, “if not incompatible with publie interests,"
“all facts in his possessionwhich show, ortend toshow,
whether or not there exists at this time, or heretofore
within the last twelve months has existed, a eombina-
tion, agreement or conspiracy between the Carnegie
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Steel Co., the Federal Steel Co., the American Tin
Plate Co., the National Tube Co., the American Bridge
Co., the American Steel & Wire Co., the American
Steel Hoop Co., or any of said companies, and the
United States Steel Corporation or others, in violation
of the Sherman Act, the Inter-State Commerce Act of
1887", &e., &e. This resolution, it will be observed,
is 80 worded as to ecarry its own answer and condemn
the Steel Corporation in advance. For all the com-
panies named in fhe resolution are constituent proper-
fies of the Steel Corporation and the latter, of course,
controls and directs their affairs, The fact is known
to the whole world and its recital in a Congressional
resolution can haye no other purpose than an attempt
to make political capital, The fact is equally well
established that the Steel Corporation naof
embody a monopoly or a conspiraey. On the con-
trary, it is one of the most wisely administered indus-
trial corporations in the world, and its efforts from the
first have been directed fowards preventing undue
Another cardinal feature in its
policy has been its enlightened treatment of its
employees, who have been dealt with in an excep-
tionally liberal manner in the matter of wages. A
resolution of the House of Representatives cannof

tloes

advances in prices,

disturb the operations or the business of sueh a
perfectly organized and administered industrial under-
taking. It will continue to money for its
stockholders and its employees, and no one need give
himself any uneasiness concerning the outcome of
this new attack upon it.

make

In the meantime, the really favorable factors in the

situation—those of controlling importance—should not
be lost sight of.  Even the political situation is being
modified for the bebter, notwithstanding the new out-
croppings of the hostile spirit enumerated above,
The conference committees of the two Houses of Clon-
reached an agreement on the Railroad Bill
much quicker than expected, and the Senate yes-
terday adopted the by a vote
of 50 to Il. The House is scheduled to do the same
thing. It is undeniable that the measure in the
form in which it is now to become a law con-
tains  many radical and objectionable features,
but the bill ig not nearly so bad as it at one time
seemed likely to be, and in that fact there is reason for
encouragement. Another week, when the conference
report shall have passed both Houses, and we can be
sure of the exact text of the measure, we may endeavor
to indicate some of the objectionable things that have
been escaped. It should also be remembered that,
with the passage of this Railroad Bill, the early ad-
journment of Congress is near and that this will re-
move one of the sources of political disturbance.
Moreover, as n protection against antagonistic action
to business interests from both governmental and legis-
lative action, we are all the time having evidence that
the higher courts ean be depended upon as a safe re-
liance. A case we review to-day in a separate article
on a subgequent page furnishes a new illustration of
the truth of this statement. The case concerned the
attempt of the City of Omaha to get possession of the
property of the local water works company without the
payment of just compensation for the same. The
water company had to appeal to the courts for protec-
tion, and it has been accorded to if,

ress

conference report

Then, too, the agricultural promise continues very
encouraging, affording assurance of large crops, and
these, of course, lie at the bottom of everything else.
Unless meteorologieal conditions shall prove unfavora-
ble the next two or three months, we are to have
abundant harvests of grain and also a large cotton
crop. This latter, coming after the diminished yield
of last season, enstires a zood level of values for the
staple. A large crop, joined to good prices, means
continued, even exceptional, prosperity for the plant-
ers, and it also means export shipments big in money
value. This last brings us to another feature of the
situation, which is now taking on a roseate view. The
foreign trade statement for the month of May sub-
mitted by the Government this week, is the best we
have had the present year. The value of the merchan-
dise exports was the largest ever reached in any month
of May with the single exception of the vear 1907, As
a consequence there is a balance of exports on the
merchandise movement for the first time since Janu-
ary. This is the situation, while
ments of agricultural products are at a low ebb.
With exports of grain and cotton large, as a result of
good erops, what may we not expect in the way of ex-
port values and a favorable trade balance? Most as-
suredly, these are potent factors in the situation, and

too, ship-

they must be take into account in any survey of the
situation intended to take in all the elements neces-
sary to a complete summary on which to base aceurate
conelusions.

One resolution has been introduced in Congress this
weelke which it would be highly creditable for Congress
fo pass. We regret very miuch that there does not
not seem to be any probability that the resolution will
meet with @ favorable reception. We refer to the
joint resolution introduced in the upper branch “hy
request,” postponing until Jan. 1 next the payment
of the Federal Corporation tax. Such postponement
would be merely fair dealing towards those liable to
the tax. The Constitutionality of the faxing Aet is
in grave cdoubt. Administration officials affect to be-
lieve that no such doubt exists, but even the members
of the Supreme Court seem not to be agreed as to thati,
for otherwise why should the cases involving the val-
idity of the statute have been assigned forare-hearing,
putting off a decision until the October term of the
Court. The President, however, is averse to having
payment of the tax deferred. One reason for the
President's eourse undoubtedly is that the Govern-
ment is in need of the revenue to be derived from the
tax.

Under the law the tax must be paid by the end of
this month, and the Government has announced its
purpose to enforce the penalties provided in the
statute on failure to pay the tax within the appointed
time. According to the ealealations of the Treasury
Department, the tax will yield between $26,000,000
and $27,000,000. Up to the present time only a little
over $1,000,000 of the fax has been turned into
Government coffers. Tt follows, therefore, that very
large payments into the Treasury will, in all prob-
ability, be made in'a rush at the close of the month,
presenting the possibility of a temporary flirry in the
money market, for that will be the time when prepar-
ationg will have to be made for the first of July interest
and dividend payments by railroad and industrial
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corporations, which are always large at the beginning
of the half-year. Accordingly, the absorption by
the Government of 25 million dollars or more would
be likely to be felt, Fortunately, our Clearing-House
banks are in a comfortable situation, having reported
last Saturday surplus reserves of $24,489,975, and
this amount, may be increased by the statement to be
made fo-day,

Now the New Jersey commuters have arisen, in their
burn, to protest against any increase in rates, and to
call upon any Hercules in the official skies to save
them from it, in disregard of reasons or consequences.
Addressing a meeting on Saturday evening, Gov. Fort,
who had been urged fo eall a speeial session forthwith,
told those uppearing hefore him that-it would not serve
them. What they need, he said, is to organize in

advance, to fight in the campaign and elect a Legislature
of men expressly pledged to give them such a Public
The keynote of his
address was that whatever is wanted seriously enough

Serviee Commission as they want.

can be had from legislators elected to furnish it: but it is
useless to expect it otherwise.

The first point of interest in this is that it further
shows that the real and almost the sole intent of
regulation of transportation is to put down or keep
down the rates. The same purpose continues to
appear in the current struggle over insurance rates, for
the “trial"” of the underwriters who were arrested as
conspirators in the Newport News matter, already
told, has begun, and Gov. Campbell of Texas has
asked this week the Commissioner of Insurance in that
State to resign, apparently because he is not sufficiently
zealous in the repressive direction. On Wednesday
he issued the call, previously intimated, for a special
session of the Legislature to meet July 19, to repeal the
rating law as inefficient and enaet something which
will be more so.

In the case of the Jersey commuters Gov. Fort, to
show that he is right, said that for several years past
he has been trying to secure a Commission law, and
has failed because his hearers have not, until now,
shown sufficient interest in getting it. While he did
not say so in positive terms, he clearly implied that if
the Commission only existed it would now to what the
people want; but the question is also suggested, who
are “the people,” and is it quite clear that the majority
are really opposed to rate increases where they are
clearly justified? The fact that the Legislature has
thus far failed to follow New York in this particular
matter is a pretty good indication that the majority
of the New Jersey electorate do not eare for (if they
do not also positively disapprove) attempted control of
publie utilities by another Commission. The near-by
conunuters are undoubtedly execited and noisy; but
an excited fraction can always make a temporary
appearance of being the State, while the majority may
remain silent beeause of having no oceasion to express
itself,

One member of the New Jersey Senate has responded
in an open letter somewhat tartly, particularly objecting
to the Governor's intimation that the Legisluture is
under any corporate control. If a special session is
called, he says, he promises his own efforts for “enact-
ment of the best bill that can be proposed,” and also
for a searching investigation, which he desires to haye
dispose’ of the charge of domination by a “‘most

special interest.” He also suggests that commutation
fares are inter-State and therefore cannot come under
jurisdiction of any body constituted by New Jersey.
The existing Railroad Commission of New Jersey has
the same view, for while it has cited the railways for
an explanation of reason, it carefully states that if is
without power to make any orders on the subject,
Eliciting publicly the explanation of reasons for in-
crease will, however, be of itself a useful service. The
cogeney of those reasons (which reduce themselves to
a single one, arithmetical necessity in the cireum-
stances) will be brought out. What we have at present
about the increase of both freight and passengerrates is
responsive excitement, which can make a transient
disturbance, yet cannot prevail long. In the end,
adjustment must and will come, according to reason.
Nothing is so conclusive as actual facts; and as far
as these facts are concerned they are “dead against”
the commuters. Taking at random a place 23 miles
from this city on one of the Jersey roads, we find that
the present commutation charge is $6 35 per month
and that the proposition is to inerease this to $7 85,
Now if the commuter had to pay the customary rate
of two cents a mile (certainly not an excessive figure), it
would cost him 46 cents for the trip each way, or 02
cents for the round trip per day.. The excursion rate
to this place at present is 75 cents per round trip
and is to be increased to 90 cents. A commuta-
tion ticket is good for thirty round trips a month.
Henee, if the commuter were traveling as an ordinavy
passenger he would pay $27 00 per month, and if he
paid the full two cents a mile both ways, the cost per
month to him would be $27 60. He is actually being
charged, as we have already seen, only $7 85 per month
on his commutation ticket,'even after increase. Has
he any right to grumble under such ¢ircumstances ?

Some recent remarks by Senator Burkett of Ne-
braska made in eourse of a speech in memory of a late
member of the House from Washington are worthy of
rescue from the obscurity of the “Record,” being
unusually ealm and foreseeing, and, withal, apropos of
the present trend of events. All legislation, he said,
must needs partake of compromise, and such was the
Constitution itself; it was the resultant of many forces
and confliets of interests, and all those forces are as
much conflicting to-day. The speaker has not shown
any marked reverence for that old document; he has
fallen in somewhat with centralizing tendencies; but
the interesting thing in his remarks is that he deems
the real resistant to any permanent centralization to
lie in the vastness and diversity of the country rather
than in any limitations on the Federal power imposed
by the Constitution,

We are a large country, he said. Under stress of
circumstances, “we could change the Constitution: but
we never can change the fact that it is 3,000 miles from
New England to California; that we are living in the
Tropical and the Temperate and the Arctic Zone; that
we are living in agricultural regions and in mining
distriets; that we are dependent in some sections on
manufactures and in some on agriculture.”

It is easy to see how, in the very rapid development
of the last thirty vears and the great desire to get
many things of national importance accomplished,
men have looked to the Central Government as the
means of getbing those things and have not cared,
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even if they have noticed, that a great central machine
was being built up which might sometime lead fto
trouble. But now the unalterable variety in local
character and industrial conditions is ready to inter-
pose & barrier which no mere written document
could interpose.

The diversity which Senator Burkett ¢ites means, in
his belief, that the less the General Government has to
do with the infernal affairs of a State the better that
State will be satisfied. He would not shrink from a
single duty of the Central Government, but he so
believes in home rule that be would hesitate to lessen
State authority. Pederal incorporation laws, insur-
ance laws and divorce laws do not appeal to him as
they do to some others. “Fhe less New York and New
[ngland have to do with making laws for Nebraska the
“hut in every
Federal law all the States are represented, and the
hroader the lf'l'l'itu!‘}' covered the more difficult it is
to satisfy any particular community.”

hetter will Nebraska be satisfied;

S0 his eonelusion is that “because our people are
g0 divergent in their industries, so different in their
interests, and so widely disagreeing in their thinking;
because of their differences of nationality and of en-
vironment and of political education, we shall never
be able to concentrate suecessfully in one central gov-
ernment the econtrol of local alfairs in the different
communities of this country.”

This argument does not come from a college professor
(who, to some persons, is a mere closet theorist) or from
a New Englander, but from a Nebragkan. It is not
from a strict constructionist, nor does it state what, in
the speaker’s mind, ought to be; if is a statément of
what fs, and what is unalterably so. We can amend
fundamental law (and we have seen, within the past
yvear or twe, hew much more readily and quickly
constitutions can be changed than we formerly sup-
posed), but we cannot change these semi-centrifugal
conditions, The argument can, however, be carried
a step further. For in the hasty rush to get things
arranged as we suppose we want them by turning
them over to commissions, we are overloading the
commissions. More complete control, and more
variety and extension of confrol,is put on the Publie
Service Commission in this State; other States, admiring
such a promised solution of all difficulties, are moving
to copy the example; and now we are preparing to load
more on the Inter-State Commeree Commission.  They
may all of them be “willing'” and even eager; their
self-confidence may grow with their exaltation; buf
they cannof escape their human limitations. We do
not make gupermen of them by demanding that they
shall perform labors which are more than human. We
ghall break them down, as inanimate machinery is
broken down, by imposing too much “load” upon them.
Then we shall discover that still we are not happy, after
all the laws we have tumultuously enacted to make
ourselves so.

There may come a change in this respect, but just
now people do not seem to be concerning themselves
about economie and industrial prineiples; rather, they
ask whether the immediate results are not likely to be
desirable. The means do not count now as against
ends.  So it ig helpful and encouraging to be reminded
that a reaction towards State rights, State responsi-
bility and State activity and duty must come, beecause
centralization will not work out suecessfully; it is

practice once more cited 4s against theory. There is
suggestiveness in this view and there is encourage-
ment in it also. Senator Burkett has done well in
giving this turn to our thinking,

The feature of our foreign trade statementfor May,
and reflecting favorable conditions in our mannufac-
turing inclustries as a whole, was the comparatively full
volume of exports, the outward flow of merchandise
for the month having been larger than in the corre-
sponding period of any year except 1907. Coneur-
rently imports of commodities reached a smaller value
than in any month since August last,and recorded only
4 very moderate increase over May of 1909. The
net result is'a balance of exports for the first time since
January; a balance greater than in the month a vear
In considering the trade figures from month te
month; the fact that exports have decreased or that
bhe balance is shrinking or running aeainst us receives
chief attention, and thus the favorable features that
the detailed statements reveal are largely lost sight of,
Shortsupplies of our prineipal erops, and, incidentally’,

HELHS

the high prices demanded for them, have for some
months past acted in a detrimental way to the volume
of our foreign export trade, but in other directions
there has been quite steady expansion, and especially
in manufactures, It 8 this growth in oir manu-
facturing exports that constitutes a decidedly grati-
fying feafure in our intercourse with foreien nations.
Unfortunately it does not run through all our manu-
factured products, our trade in cotton goods with the
outside worltd having made no noticeable progress of
late years, But in the ageresate of manufactures,
shipped the eleven months' total for the current fiseal
year largely exeeeds that for the like period of 1908-00,

With exports of manufactures increasing, exports
of breadstufis, provisions and eattle, &e., continued
to exhibit declines from a year ago in May, and exports
of eotton were also much less in quantity. but, owing
to the high prices, only 394 millions of dollars lower
in value. Mineral oils, on the other hand, gave a
slight increase. Against the decline of 8 millions of
dollars from May 1908 these leading items show, there
is an increase of 16 millions in other commodities ex-
ported, making the total of all for the month this year
$131,145,428, which compares with $123,322 778 in
1909 and 113,610,378 in 1903, For the five months
of the calendar year the merchandise outflow was
616 millions of dollars greater than for the like period
of 1909 and for the eleven months there is a gain of 7144
millions, as contrasted with 1908-09; but a decline of
12814 millions compared with 1907-08,

Imports of merchandise during May, although about
14 millions of dollars less than in April, were never-
theless of relatively full volume for the season of the
year. 'They reached $119,929.608, against $116,-
060,535 in the month of 1009, only 84 millions in 1908
and the record May total of 12614 millions in 1907.
For the five months the importations of commodities
aggregated 68015 millions, showing an excess of 8714
millions oyer the corresponding period of 1900; and
for the eleven months of the fiscal year 1009-10 they
were $1,488,160,502, comparing with 1,187 millions
in 1908-00 and 1,102 millions in 1907-08. With our
exports of manufactures largely expanding, it 8 not
surprising to learn from the Government compilations
that the importations of materials used in manufacture
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have greatly increased. Etatistics show that the in-
flow of hides and skins, wool, silk, India rubber, ivon
ore, lumber, wood pulp and chemicals used in manu-
facture for the elapsed portion of the current fiscal
year is far in excess of the like period-of 1908-09,and
in fact makes a new record in the importation of
manufacturers’ materials,

As to the export balance on our foreign trade for
May, this reached 114 millions of dollars for May
the present year, against 714 millions for May 1909.
For the five months of the calendar year 1910, how-
ever, an import balance of 334 millions is exhibited,
this contrasting with an export balance of 7Y
millions in 1909 and 332 millions in 1908." Finally
for the eleven months of the fiscal year 1909-10 the
export. balanee reaches only 179 millions, against 358
millions in 1908-00 and 643 millions in 1907-08.

The gold movement of the month was light in
either direction and resulted in a net import balance
of $2,425660. Tor the eleven months of the fiscal
year 1909-10, however, we sent out net $78,199,880,
and in the like period of the previous year $41,549,118;
but in 1907-08 there was a balance of imports of $81 -
081,442, due to the large inflow of gold at the time of
the panic.

The Transvaal, with the steady gain in the force of
laborers in the mines, continues the augmentation in
gold produetion noted in March and April. The May
result, in fact, ean be stated to have been the best in
the rate of production per day in the history of the
African mines. It is true, of course, that in December
1908 the aggregate output at 660,643 fine ounces ex-
ceeded this latest total by 26,473 fine ounces, but in
thati closing month of 1908 was not only included the
gold obtained in the annual clean-up of the mines,
but also 33,593 fine ounces taken from the reserve
stocks, Clearly, then, the actual yield in December
1908 was little, if any, more than 610,000 fine ounces,
against which we have for May 1910 a tobal of 634,170
fine ounces, or an average of 24,391 fine ounces per
business day, which compares with a similar average
for April of 23,810 fine ounces.

The recent improvement in the volume of the yield
of the mines encourages expectations that for the full
year 1910 the Transvaal's contribution of gold to the
world’s new supply will be at least moderately areater
than in 1909. Already a small excess is shown, the
five months' fotal of 3,037,324 fine ounces this year
comparing with 3,019,430 fine ounces for the like
period of 1909 and 2824084 fine ounces in 1908,
Rhodesia nlso is doing a little better this year than
last, but this improyvement is offset thus far by a de-
ereasing outpub from West African mines, As regards
the native labor force in the Transvaal mines, n steady
and at times large inerease in number is to be reported
of late and the hands are becoming more efficient.
At the close of October 1909 the total force (including
3,109 Chinese) was 148,077; at the end of April it had
risen to 183 814, all natives, a gain of 32,538 in six
months.

Curtailment of produetion in the cotton mills of the
United States, which has been operative to a greater
or less extent since October last, has heen materially
extended this week in New England, and both there
and at the South a further resort to short-time later

on has been arranged for. The Fall River Tron Works
Company’s cotton mills at Fall River, controlled by
M. C. D. Borden, equipped with 467,000 spindles, is
closed this week, and will be idle on alternate weeks
until further notice. B. B. & R. Knight (o, operat-
ing over half a million spindles in Rhode Island and
Massachusetts, have placed their estalilishments onta
four-day-per-week running basis, and a numberof mills
at various points in New’ Englund have given ridtice
of a two-weeks stoppage in July. ' Meanwhile eurtail-
ment is still in progress at Fall River and a strike is'on
at Lowell. - At the South, in addition to the existing
short-time, the: mills included in the South Carolina
Cotton Manufacturers’ Association are expected to
olose July 2 and 4, and one week in each July and
August. = Explanation for this further resort to our-
tailment. is ‘doubtless to be found in the high cost of
cotton as compared with the level of value upon which
demand for goods is based.

Discount rates in-all Buropean cities, excepting'in
London, 'have been firmer. In London, owing to the
easiness of the money market and large gold holdings
by the Bank of England, rates are fractionally lower.
The Bank of England’s minimum discount rate re-
maing unchanged at 39,. Bills to arrive were quoted
yesterday at 23497 for 90 days and 2549, for 60 days.
Spot bills were 2549, for 90 days and 23{7% for 60
days. At Paris the rate advanced to 214%, from
214% last week. Berlin was quoted at 3149, against
315% a week ago. Amsterdam has advanced from
334% last week to 41{9%,. Brussels was higher earlier
in the week at 3% but closed at 234%,. The rate of
discount. at the Bank of Bengal at Caleutta was re-
duced from 5 to 4%, on Thursday.

The Bank of England secured half of the £800,-
000 South African gold offered in the open market on
Monday, India and Russia dividing the remainder,
According to our special cable from London, the Bank
of England’s proportion of reserve to liabilities ad-
vanced from 51.07% last week to 51.90% this week.
The Bank showed a gain of £891,393 bullion and held
at the close of the week £42,388,021, the largest since
the autumn of 1896. This large holding of bullion is
considered as eliminating the probability of a renewal
of gold exports from here to London. Our corre-
spondent further advises us that the movement into

the Bank was made up in greatest measure of receipts
from the interior of Great Britain, but there were also
purchases in the open market and moderate imports,

almost wholly from Egypt. Iixports were mainly to
South Africa. The details of the movement into and
out of the Bank were as follows: Tmports, £534,000
(of which £130,000 from gypt, £12,000 from Aus-
tralia. and £392,000 hought in the open market): ex-
ports, £155,000 (of which £100,000 to South Africa,
£50,000 to Java and £5,000 to Batavia), and
receipts of £512,000 net from the interior of Great
Britain.

Money on call remains abundant, but for time pur-
poses, owing chiefly to the light demand and the low
rates, it is not offered so freely. Western banks, being
unable to find profitable use for their funds at home,
are loaning out on call through New York financial
institutions, On fhe Stoek IBxchange the ruling rate
for call loans the most of the week has been 2349,
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with /brokers borrowing very little.  The maximum
for the weelk, which was also the highest each day, was
3%.-10n Wednesday the low quotation of 1147, wis
reached.  On Friday the range was 234 @3%, with
the ruling rate 2349.

For time money, as already stated, the demand is
light, while offerings are not excessive. A fair amount
ofihusiness has been done at 414% in loans extending
beyond, the year. The detailed range at the close of
the week was as follows: 60 days, 3%; 90 da}s 3Y;
4. months, 3%%; 6 months, 3% @4%; 6 months,
4 @449 and overrthe-year bills 4159, bid. Com-
mercial paper has been offered in increased quantities.

The city demand has not been very heavy, but out-of- |

town sales have been fair. . Dry goods bills have been
quite searce and lumber bills réceivable quite plentiful.
The range for choice 4 to 6. months’ single name bills
is 434 @5%; for less desirable names, 5@69%,, and for
60 to 90 days endorsed bills receivable 434 @5%,.

The foreign exchange market has again been subject
to; violent fluctuations. After demand sterling had
fallen to 48645 Tuesday morning, owing to small
holders selling out their accumulations, consisting
mostly of cotton and grain bills; a firmer tendency set
in and continued throughout the remainder of the
week. On Tuesday the official announcement was
made that negotiations had been completed conccrning
the sale of $25,000,000 of Southern Pacific Co. San
Irancisco terminal first mortgage 49, bonds to a
Buropean syndicate. Towards the end of the week
very little business was transacted and few bills were
offered for sale. Some buying was done for the re-
quirements at the end of the first six months and for
the payment of coupons and dividends on American
gecurities held abroad. Our foreign trade during the
month of May shows smaller imports than in any
month since August and larger exports than in May
in any year with the exeeption of one. The total im-
ports for the month, as shown by the Bureau of Sta-
tisties of the Department of Commerce and Labor,
were $119,920,608. The total exports for the month
were $131,145,428, making an excess of exports over
imports of §11,215820.  Continental rates were firm,
dite mostly to the decline in sterling rates in Paris
and Betrlin.

Compared with Friday of last week, sterling on
Saturday was unchanged, with the exception of eable
transfers. These declined from 4 8720@4 87301 to
4 8715 @A 8725; demandl was quoted at 4 8675 @4 8685
and 60-day bills at 4 8435@4 8440. On Monday
60-day bills advanced to 4 8440 @4 8445, while demancd
declined to 4 8675 @4 8680 and cable transfers fell to
4 8706@4 8715. On Tuesday demand fell to 4 8645
in the morning, recovered 10@15 points and closed
at 4 8656 @4 86G0; cable transfers fell to 4 8685 (@4 8690
and 60 days to 4 8425@4 8430.. Wednesday demand
and eable transfers were unchanged and 60 days de-
clined to 4 8420@4 8425, On Thursday demand ad-
vaneed to 4 86656@4 8670, cable transfers to 4 87@
4 8705 and 60 days to 4 S445@4 8450, On Friday
60-day quotations advanced to 4 8460@4 8465, de-
mand to 4 8675@4 8680 and cable transfers to 4 8710
@4 8720.

The following shows the daily posted rates for
sterling exchange by some of the leading draw-
ers.
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The market closed on Friday at 4 8460@4 ‘5463 for
60 days, 4 8675@4 8685 for demand and 4 87 10 @
4 8720 for (.J.hh}‘i. Commercial on banks was quoted
at 4 8315 @4 84 and documents for payment 4 8384
@4 8414. . Cotton for payment ranged from 4 8315@
4 8334, grain for payment from 4 8417 @4 8415.

The following gives the week's movement of money
to and from the interior by the New York banks.

Net tngaror
Movement.

Received by
N. Y. Banks,

&7,977,000
1,647,000

$9.624,000

Shipped by

W eek ending June 17 1910, N Y. Banks,

£2,600,000|Galn$5,257 000
759.000|Galy . B6K.000

$3.470,000|Galn - $8,145,000

Currengy
Gold

Total gold and legal tenders_ ...

With the Sub-Treasury operations the result is as
follows.

Thio
Hankx,

£9,024,000
34, uuml

Ot af
Buanks.

£3.,479.000)Galn sﬂ.us.(m_u
42,832,000/Galn 1,362,000

£30,311,000|Gnain  $7,507,000

Net Change in

Week ending June 17 1010, Bank Holdings,

Banks® Intecior mavemont sy abave_
Sub-Tressury operntions

Total gold nnd legal tenders £13,818,000|

The following table indicates the amount of bullion
in the principal European banks.

June 15 1910. | Juse 17 1000,

Banks af

Gold. Slleer. Total. i Stiver.,
£ £ £ | £
42,383,021 | 42.388,021] 30877708 ...
3 5 415,080171,380.410(140, 420/ 3¢
4,584,0 5,610, 550) 4 00
¥ L4 :m1r1u|4oor.|
SO0 B, 53,0008
% i}

ol | Tolel.

England. .
France . .. [13¢
Germany .
Russln -1
Aus. Hun.

a8 I.“ Q00
R, 780,000
4,270,000
44 50, 000!
5, 508,000
1,748,000

03,037,231
02,200,531

Italy
Neth'lings
Nat.Belg .
Sweden .
Bwita'land
Norway .

1,162,000| 10,11
fhald flf}I]| 4.
4,450,000, A
5,608,000|

l 749,000]

Total wee
Pray week

U 5,027 .81 1145,
lilj 157{003,480,088 48
1

THIEE NICARAGUAN IMBROGLIO.

The sanguinary ecivil war in Nicaragna, which has
engaged the eloge attention of our State Department
almost since the beginning of the present Administra-
tion, appears now to be approaching some sort of crisis
which will necessitate a new step in the policy of our
Government. In many respects the episode up to
date has been extremely unfortunate. The specific
facts in view of which our State Department, on Dec, |
of lust year, broke off relations with Zelaya, thedietator
of Niearagus, were, as most people will remember,
Zelaya's violation of the conventions between the
Central American States and his baleful influence on
the other republics of that region. [Furthermore, the
Department declared its judgment bluntly that “under
the regime of President Zelaya, republiean institutions
have ceased in Niearagua to exist except in name,” and
ghat our Government was “convineed that the revolu-
tion represents the ideals and will of the majority
of the Nicaraguan people more faithfully than does
the Government of President Zelaya.”

This was a somewhat novel procedure in itself and
the general comment, especially among people identi-
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fied in a business way with Central America, was that
assumption of a position of this sort could justify itself
only by speedy solution of the Nicaraguan situation in
such way as to demonstrate the correctness of the
Department’s view. But the subsequent course of
events was most unsatisfactory. Zelaya resigned the
Presidency after vainly endeavoring to get a formal
hearing of his ease at Washington; but he was immedi-
ately sueceeded by one of his close associates, Madriz,
g0 that the obvious wish of our Government, to be
able to formally recognize the revolutionary govern-
ment under General Estrada, actually was further from
gratification than before.

Since that time desultory fighting between the two
Niearaguan factions has continued almost uninterrup-
tedly. Business was all but suspended in the confested
territory, and the struggle seemed at times likely to
degenerate into a mere eampaign of extermination
between the various armed bodies controlled by Madriz
and those controlled by Estrada. Towards the close
of May affairs seemed to take a turn in favor of Zelaya's
successor and againgt the insurgent troops. The port
of Bluefields was besieged by the troops of the de fucto
Government, and for a time the downfall of the Estrada
stronghold seemed to be at hand. This did not
happen—partly, it must be confessed, because the
United States gunboats refused fo permit bombard-
ment of the city, and because marines were landed to
protect American interests. After a week of very
determined fighting, the army of Madriz was forced to
withdraw from its campaign,

Its leader took this step in no very placable frame
of mind, the cables quoting Madriz as commenting
with the utmost bitterness on the attitude of the
United States Government. On the other hand, the
Estrada faction manifestly began to entertainthe hope
of direct intervention by our Government, possiblyin
fayor of a protectorate or possibly in the shape of
recognition for the insurgent government. These
hopes were prompily quenched by official statement
at Washington that our Government had no present
intention of assuming a protectorate over Nicaragua,
or “in any way intervening or recognizing either party
to the controversy until one faction or the other has
obtained full eontrol; one way or the other, by consent
of the people.”

Thus, so far as regurds netual diplomatic moves, the
situation cannot be said to have changed materially,
In theory, at all events, our State Department seems
to be bound to wait until a decisive vietory which
ghall settle the question as to who rules in Nicaragua,
The matter is complicated by the fact that at least
one imporfant Kuropean Government has continued
diplomatic relations wth the de faclo administration
of Madriz. Under such circumstances it is of the
highest necessity thaf the Government at Washington
ghould be scrupulously correct in all its moves. Nor
is it to be overlooked that any action eyen indirectly
savoring of a compulsory protectorate by the United
States would react in 4 most unfortunate way on our
Government's relations with the other Central American
states, already notoriously jealous of our country's in-
tervention and predominance.

It 18 not easy to say precisely what turn of circum-
stances might warrant now a decisive step. The
difficulty at present, as in all previous stages of this
Central American civil war, is that the fighting has

resulted in nothing better than u series of drawn
battles, It 1s conceivable that the fighting will be
brought to a close through outright exhaustion of one
or both contestants. One would suppose that such a
state of things was already near af hand, for some
of the losses have been exceedingly severe when the
small population of the country is considered. This
very week official advices from Niearagua show in
detail what should have been expected on general prin-
ciples, that the country’s trade is in a state of chaos.
The paper money of the Government has depreciated in
a way which reminds one of the Southern Confeder-
acy’s issues towards the elose of the Civil War.  Goldis
at g premium. of more than 1,000—a fact which in
itself is correctly deelared to be ruinous for all interests
in the country, prnd

Iinanecial exhaustion sometimes puts an end fo a
struggle of this sort when physical exhaustion seems
unable o stop it. Taking into consideration all the
circumstances, it would seem reasonable to suppose
that the fichting in Nicaragua cannot continue very
much longer, Tt is to be hoped that it may end
through a truce between the rival commanders them-
selves, which will make possible the reference of the
whole governmental question to the people of Nienra-
gua without requiring any further interference by the
United States,

COURTS PROTECTING CONTRACTS AND
PROPERTY RIGHTS.

At the present time, when a wave of radical emo-
tionalism is spreading over the country, and when
legislators, national and State, are prone to treat
contract obligations and property rights rather lightly,
it 18 comforting to find that our higher courts are
still faithfully upholding contracts and adhering fo
old-fashioned principles of equity, and justice. One
of the very last decisions handed down two weeks ago
by the Unifed States Supreme Court before its final
adjournment until next October was that delivered in
the case of the City of Omaha vs. Omaha Water Co.
That case was certainly one where there wag need for
the assertion of simple ideas of justice, and it is
gratifying to note that the Supreme Court in its
opinion lays down the rules applicable in such cases in
plain and unmistakable language. We regret to
say ib is not altogether unusual for municipalities to
seek to get the better of a water company when the
municipality wants to take oyer the property; but the
Omaha proceeding stands out as pre-eminent even
among cases of that kind.

Over a long term of years the City of Omaha has
been engaged in an almost uninterrupted series of
attempts to deprive the Omaha Water Co. of its just
dues, making it necessary for the company to appeal to
the courts over and over again to get its rights. For
the most trivial cause and on the flimsiest grounds
the City has refused to perform its obligations or to
carry out its agreements and contracts with the
company. It has persistently withheld moneys owing

by it to the company and has made payment only

under compulsion of the courts, obliging the com-
pany to bring a separate action for each amount due.
It has refused to abide by awards to which it was
legally bound and which were conducted and obtained
as the result of proceedings to which it was properly
a party and the meaning and covenants of which it
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fully understoad.  There is, hence, oceasion for real
rejoicing that by the decision just handed down it has
been so signally defeated in its efforts, though in view
of past experieneo it would be a little venturesome to
say that the litigation has been finally ended and that
there will not be interposed some further legal obstacles
before the company ean eount upon getting payment
of all the various sums owing fo it.

The ease also attracts attention by reason of the fact
that the Omaha Water Co. is one of the largest private
water corporations in the United States, the systems in
operation at San Francisco and at Denver being, we
believe, the only ones exceeding it in size. It was
organized baelk in 1879 and its water-works system is
admittedly one of the best in the country. It passed
through serious financial difficulties before the city
heaped additional burdens upon it, and in 1806 was

reorganized under the present name, the original name
having been the American Water-Works Co. It has
about 14 million dollars of first and second preferrad
stock outstanding, on neither of which dividends have
been paid for several years, and 84,805,000 of bonds.
All' of this represents actual cash invested in the
property, the ecommon (authorized  amount
$2,500,000) never having been issued. As to the
treatment, to which the company has been subjected
at the hands of the eity, we gave full facts in an article
two years ago (“Chronicle™ of July 18 1908, pp. 132
and 133) at the time of a previous court decision,
which we then reviewed. There is no oecasion, there-
fore, for going into the details again here.  As a sort
of synopsis, however, of the City's various acts antag-
onistie to the company, we may note that in the first
place the City availed of an option it had under the
contract with the company to purchase the company’s
property and then refused to he bound by the appraise-
ment wrrived at in accordance with the method
provided in the contract. While the value of the
property was still in process of determination the City
undertook to eut down the rates which the company
was allowed to charge to privite consumers, also fixed
in the contract. Then it withheld payment of hydrant
rentul year after year. Tf the purpose of all this was
not to depreciate the value of the company’s property
with the idea of gairing possession at less than its true
value, then the proceedings could not have been better
directed to that end,

The ease reached the United States Supreme Court in
the present instance on a writi of certiorarvi from the
United States Cireuit Court of Appeals for the Eighth
Circuit and dealt with the question of the appraisement
of the company’s propevty by which the City refused
to abide. Under the contract with the company,
which was entered into in 1880, the City had the right
to purchase and acquire the water-works of the com-
pany and a method of determining their yvalue was
provided in the contract, The City named one of the
appraisers, the company named the second appraiser,
and these two selegted o third. The men were all
hydraulic engincers. After three years’ work they
submitted their report on July 7 1906, fixing the
agoregate vilue of the property ab $6,263,295 49.
The report was signed by two of the appraisers; the
thivdd appraiser, representing the City, refused to
concur in the report or in the value fixed therein.
He gave no reason for his action, The com-
pany sought to compel purchuse at the price fixed

stock

on by fthe appraisers, In the Circuit Court for the
District of Nebraska, Judee Munger its
bill of complaint.  On appeal, however, to the United
states Cirenit Court of Appeals all the contentions
of the company were upheld, and the United States
supreme Court now affirms the judsment of the
Court of Appeuls.

Whether' the City authorities lad faith ‘in the
soundness of all fthe objections urged against the
appraisement may perhaps be doubted. Their pre-
vious actions had abundantly shown that they meant
to contest every ineh of ground, whether they had
any legal standing or not. At all events the Supreme
Court was called upon to consider three main points
urged against the appraisement on behalf of the
City: (1) That the appraisement was not coneurred in
by all the appraisers; (2) That the appraisers heard
certain evidence without notice or giving the City an
opporbunity to hear or rebut; and (3) That the
property valued ineludes a distributing system beyond
the corporate limits of Omaha by which certain
suburban villages are supplied, 'and that to that extent
the City made no contract to buy, and if it did, had
no power to do so. :

The United States Supreme Court can see no merit in
any of these contentions. The opinion 18 by Justice
Lurton, who quite recently succeeded Justice Peck-
ham, and it is évident that this new member of the
Court is as sound in his judicial views as his associates,
On the first point Justice Lurton holds that a majority
of appraisers is binding where the matter affects a
public concern. When a matter of purely private
concern is submitted to the determination of either
arbitrators or appraisers, the rule seems to be, he
says, that there must be unanimity of conclusion by
stich board unless otherwise indicated by the terms
The rule is, however, otherwise

dlismissed

of the submission.
when the submission is one which coneerns the public.
In such submissions, whether it be the arbitration of a
difterence or the ascertainment of a value, a majority
may act unless otherwise indicated by the agreement
for submission. Justice Lurton also points out that in
the present case the matter was in no proper sense an
arbitration, The contract was in all of its terms
agreed upon.  One party was to sell and the other to
buy at a valuation determined by the Board of Ap-
praisers, and unanimity was not stipulated for. More-
over, unanimity was hardly to be expected in a hoard
made up as this board was.

On the second point the Court holds that appraisers
have the widest scope in examining the property and
determining its value, and that an appraigal is not akin
to a judicinl proceeding, such as an arbitration, Tha
great bulk of the evidence was heard or submitted in
the presence of counsel representing both sides. "Pliis,
however, did not preclude the appraisers from enlight-
ening their judgment as experts, it is stated, by either
personal inspection or by informing themselves in any
other way of the value of the plant without calling in
counsel if they desired further information. The thing
complained of was that the valuers called upon the
company for its books and had these books goneover
by an.expert auditor of their own selection. The Court
could find not the slightest evidence in the record
of partiality, bad motive or misconduct affecting the
action of the board. Tts members were men of high
character, professionally and otherwise, The con-
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clusion is that the appraisers were not rigidly required
to confine themselves either to matters within their
own knowledge or those submitted to them formally in
the presence of the parties, but might reject if they
gaw fit evidence so submitted and inform themselves
from any other source, as experts who were at last to
act upon their own judgment.

But the point of greatest importance raised was the
third one, namely that the valuation included property
not, within the terms of the submission and which the
City did not have power to buy. For this was nothing
more nor less than an attempt to have the property
split up and its value thereby depreciated so that the
City could buy it in cheap. It appems that the
place from which the water is taken by the existing
water plant is beyond the corporate limits of Omaha.
In the immediate suburbs of the City there are several
villages outside the corporate limits. The distributing
system of the Omaha Water Co. has from time to time
been extended to these outlying suburban towns and
it. was elaimed that the appraisers had valued these
outlying distributing systems as a part of the plant to
be acquired by the City. Bub the Court shows that
acquisition of the systein as it existed at the time the
City made its election to purchase was within the
gontemplation of both the City and the Water Co. and
that the valuation of the system as an enfirety was
the matter which the appraisers were required to do.

The most weighty fact, Justice Lurton says, is that
the system was one single system having a common
gource of supply and eommon main connections there-
with, TIts dismemberment is not to be thought of, he
declares, unless it is clear that the ordinance exercising
the option is o plainly limited to the purchase of only
so much of the distributing system as lies wholly within
the corporate limits as to admit of no other meaning.
Proceeding, he says:

“A presumption against dismemberment is not over-
tarown even if the City had no power fo sell water to
people or municipalities beyond its limits. If these
ontside distributing pipes could not be lawfully used
by the City for the purpose for which the Water Co,
had used them, it does not follow thal a contract to buy
would be thereby any the less w contract to buy the plant
as a unitary system. Aside from contract obligation
which may pass with the plant, the City might cut
off the supply of water to such outlying environs if it
saw fit, whether it could or could not legally supply
water through the distributing pipes which had
theretofore reached them. Certain it is that as the
several towns adjacent had no source of supply, no
pumping station of their own, disintegration would
leave the Water Ca. with no means of supplying them
with water. The distributing pipes underground
would, separated from the ownership of the pumping
station, reservoir, filling or settling basins, necessarily
lose much of the value altached lo them as a part of a
going plant.”

The reference to “going value” in the concluding
portion of the above extract should not beoverlooked,
Tor one of the facts established by this decision is
that “going value” must be taken into account in
determining the value of a plant. The appraisers; in
making their estimate of valuation, included 8$562,-
712 45 for the going value. They did this at the
direction of the lower Court, which held that this was
an element contributing to the value of the plant as a
whole. The Supreme Court upholds this view, and
what it says on this point is particularly strong.  The
appraisers, it should be understood, in their estimate

allowed nothing for the value of the franchise, as it
was distinetly provided in the contract that the City
should not be obliged to pay anything for the unex-
pired franchise. This, however, only gives additional
force to Justice Lurton’s remarks on the point of
making allowance for the “going value.” Here is
what he says: “The option to purchase excluded any
value on account of unexpired franchise; but it did
not limit the value to the bare bones of the plant, its
physical properties,such as its land, its machinery, its
water-pipes or settling reservoirs, nor lo what it would
lake to reproduce each of ils physical features. The
value in equity and justice must dnclude whalever 1s
contributed by the fact of the connection of the items
making a complete and operating plant. The difference
between a dead plant and a live one is a real value
and is independent of any franchise to go on or any
mere goodwill as between such a plant and its cus-
tomers."”

Altogether there is much in this opinion, it will be
seen, affording encouragement to owners in publie
gervice corporations. The decision shows that our
highest Court will protect such corporations in their
rights, and, furthermore, that in taking private prop-
erty compensation therefor must be based on something
more than the “bare bones.”” These conclusions, one
would think, should be heeded by thepeople of Denver,
where at this very moment the City is engaged in an
attempt to get the system of water-works owned by
the Denver Union Water Co. for 7,000,000, though it
has been appraised at $14,400,000, The Public
Utilities Commission of that city, however, is defiant,
and says: “Why not bring a suit for specific perform-
ance ab once to test the question?”’ According to the
Denver “Republican,”  “the Commission {akes the
position that fhe water company is at the mercy of the
City and ought to be willing to aceept the $7,000,000
and be thankful.” In the light of the above decision,
is it not elear that Denver will be defeated in the end,
just as Omaha has been ?

RAILWAY TRAFFIC ASSOCIATIONS,

Not least among the numerous specific legacies which
the Administration of William H. Taft received from
Theodore Roosevelt was the laudable purpose to
give formal statutory sanction to traffic agreements
among competing railways. We say “was’” and not
“ig " for after last week's performance of Attorney-
General Wickersham, in attacking proposed rates of
the Western trunk lines on the ground, not that they
were unreasonable, excessive or unjustly discrimina-
tory, but that they had been reached by agreement,
a performance said to have had the approval of the
President—it is uncertain, at least, whether this pur-
pose still persists,

Mr., Roosevelt's opinion on the subject was neither
hesitating nor doubtful and it was unequivocally and
officially expressed. Referring to the supposed pro-
hibition of all agreements as to rates between com-
petitive points, in his Message to Congress of Dec, 6
1906 the former President said:

This means that the law as construed by the Supreme
(lourt is such that the business of the country cannot
be condueted without breaking it. I recommend that
you give careful and early consideration to this subject;
and, if you find the opinion of the Inter-State Come-
merce Commission justified, that you amend)the law
30 as to obviate the evil disclosed. .
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And two years later, in another message to Con- |
gress submitted under date of Dee, 8 1908, President
Roosevelt said:

The railways of the country should be put com-
pletely under the Inter-State Commerce Commission
and removed from the domain of the Anti-Trust Law.

Power to make combinations and traffic agreements
should be explicitly conferred upon the railroads, the
permission of the Commission being first gained and
the combination or agreement being published in all
its details.

The validity of the legacy thus left to the new Ad-
ministration was attested by the Republican National
Convention of 1908; and in the declarationof principles
contained in the platform on which President Taft’s
candidaey was conducted, and his election secured, it
was declared:

We believe, however, that the Inter-State Com-
merce Law should be further amended 50 as to give
railroads the right to make and publish traffic agree-
ments, subject to the approval of the Commission, but
maintaining always the principle of competition and
avoiding the common control of such lines by any
menns whatsoever,

In pursuance of his announced purpose to “clinch
the Rooseyelt policies” and to promote the enactment
of measures which would perfect the statutes pre-
viously adopfed in execution of those policies, Presi-
dent: Taft soon after his inauguration caused a bill tobe
prepared which, among other things, provided that:

Agreements between common garriers subject to
the Act specifying the classifications of freight, and
the rates, fares and charges for transportation of freight
and passengers agreed upon shall not be unlawful under
the Commerce Act or under the Sherman Anti-Trust
Act, if a copy of the agreement be filed with the
Inter-State Commerce Commission within twenty days
after it ismade; but that all provisions of the Commerce
Act shall be applicable to such agreements.

The foregoing statement. of the terms of the proposed
law is from the report of the Committee on Inter-State
Commerce of the Senate, recommending its passage.
Concerning this bill, President Taft, speaking on
Feb. 12 1910 at the Lincoln banquet in New York
City, expressed himself as follows:

The bill was prepared by the Attorney-General, after
a full conference with the Inter-State Commerce Com-
migsion with the representatives of the shippers and
with the representabives of the railroads, and while
it was not the result of an agreement hetween all the
parties in interest, it was drafted with a view to meet-
ing all the fair objections and suggestions made by
every one of them.

8o mueh is history. It has also passed into history
that the provision so long advocated by President
Roosevelt, based upon recognition of a principle uni-
versally admitted by students of transportation, was
subjected to bitter atfack in the Senate of the United
States by men claiming to be adherents of the policies
of the former President, and was finally eliminated
from the bill. Thus there passed out of the pending
measure the only provision based upon a wise appre-
hension of the conditions of the railway industry,and
the only portion of the whole scheme of additional
statutory regulation which could have been productive
of improvement rather than of detriment to the busi-
ness of the nation. The next step was for the Attor-
ney-General of the United States to take technical ad-
vantage of the unmodified existence of fhe statute so
long, inlits application to railways,  officially con-

demned,and to make it the basis of ax'indirect attack
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upon desirable changes in the rate schedules which,
it is evident, he did nof regard as subject to direct
assault. {

We are far from agreeing that the Sherman Anti-
Trust Law can be applied to railways in the manner
and for the purpose attempted by the Attorney-
General. There is nothing in the state of facts attend-
ing the promulgation of the proposed changes in rates
which necessarily indicates an agreement or any pur-
pose to restrain trade or to hamper or control freedom
of initiative on the part of any carrier. Nothing is
plainer than that efficient competition must finally
find expression in uniform charges, and such expression,
when atfained, subtracts nothing from the power of
each competitor to continue the competition or even to
change his basis of charges in furtherance thereof.
Readiness to make such changes—reservation of the
complete right to make them—is the essential thing,
and there is no suggestion that this essential was in
any degree impaired by any agreement or that there
was any attempt at its impairment.,

But whatever the technical legal conclusion must
be, there can be no legitimate dispute as to the neces-
sity and desirability of just such sgreements as Presis
dents Roosevelt and Taft have had in mind in making
their successive recommendations. As early as 1888
the Inter-State Commerce Commission (and it is worth
noting that its membership then consisted of Thomas
M. Cooley, William R, Morvison, Augustus M. Schoon-
maker, Aldace F. Walker and Walter L. Bragg) re-
ported to Congress as follows:

But the voluntary establishment of such extensive
responsibility would require such mutual arrangements
between the carriers as would establish a common
authority which should be vested with power to muke
traffic arrangements, to fix rates and provide for their
steady maintenance, to compel the performance of
mutual dufies among the members, and to enforce
promptly and efficiently such sanctions to their mutual
understanding as might, be agreed upon. Something
fairly resembling this, a5 heretofore, has been done
through the ruilroad assoeiations, but the only effectual
sanction which they have as yet contrived whereby the
observance of good faith in their mutual dealings could
be enforced was through the device of pooling their
freight or earnings,

lyen this was imperfect, because the arrangement
could always be withdrawn from at pleasure; but pool-
ing is now out of their power, being forbidden by law.

Without legislation to favor it little ean be
done beyond the formation of consulting and advisory
associations, and the work of these is not only neces-
sarily defective, but it is also limited to circumseribed
territory. But the evils arising from the
wint of friendly business associations betwoen the rail-
roads fall largely upon the public also. The
public has an interest in being protected against the
probable exercise of any such power. But its interest
goes further than this; it goes to the establishment of
such relations among the managers of roads as will
lead to the extension of their traffic arrangements with
mutual responsibility just as far as may be possible,
80 that the public may have in the service performed
all the benefits and conveniences that might be ex-
pected to follow from general federation. There is
nothing in the existence of such arrangements which is
at all inconsistent with esrnest competition,

In the year 1000, ten years after the enactment of
the Sherman Anti-Trust Law, and after it had been
held applicable to railways, in its fourteenth annual
report the Commission said:

The Anti-Trust Law, so called, as interpreted by the
courts, renders any agreement with reference to the




making or maintaining of inter-State rates a erime.
But if ecarriers are to make public their rates and to
charge all shippers the same rate, they must, as a
practical matter, agree to some extent with respect Lo
those rates.

A year later, again reporting to Congress, the Com-
mission used the following language:

Such associations, in fact, exist now as they did
before these decisions, and with the same general
effect. In justice to all parties, we ought probably
to add that it is difficult to see how our inter-State
railways could be operated, with due regard to the
interest of the shipper and the railway, without con-
corted action of the kind afforded through these
associations.

None of the foregoing expressions has been subse-
quently withdrawn or modified. They are the solemn
declarations of a body of public experts, reporfing,
a8 was its duty, on the conditions and needs of the
great industry in connection with which the public has
geen fit to delegate to it the largest and most far-
reaching powers. They make inevitable fhis conclu-
sion, viz.: either (first) such associations are not for-
bidden by the Anti-Trust Law or (second) if they are
forbidden, the railway industry is conducted at the
grace of the Administration and its Attorney-General.
Andif it must be admitted that the railways are tenants
at the will of the Attorney-General of their privilege to
perform services “with due regard to the inferest of the
ghipper and the railway,” the latter’s attack on the
Western trunk lines would indicate that_their tenure
is by no means stable,

RAILROAD GROSS AND NET EARNINGS
FOR APRIL.

The conspicuous feature in the returns of railroad
earnings for the month of April is the great increase in
the expenses of the roads. With each succeeding
month this feature is becoming more prominent.
The matter is of much significance in view of the fact
that railroad managers are seeking to advance rates,
but have for the time being been defeated in their
purpose. Cost of operations has been enormously
augmented and the advances in wages so generally
aranted have tended to make a still further addition
to the same. In April, it would seem; the higher
wage schedules must have counted in part, but they
could not have counted in full, a8 these wage schedules
have in some instances not even yet been definitely
adjusted.

What is encouraging, of course, is that gross revenues
keep expanding in a very satisfactory way. Our
compilations are based upon the returns of earnings
which the roads are obliged to file with the Inter-State
Commerce Commission at Washington each month,
In the monthly number of our “Railway Farnings
Section,” which accompanies to-day’s issue of the
“Chronicle,” will be found the detailed reports of
earnings and expenses of all the separate roads. TIn
the present article we deal with the summaries derived
from these statements of the separate roads. Our
summaries, of course, are very comprehensive, since
every operating steam railroad in the United Stafes is
obliged to render monthly reports to the Commission.
Altogether the figures cover 690 companies and com-
prise 228,973 miles of road, or 96%, of the railroad
mileage of the country.

Stated in brief, United States railroads added
$27,164,096 to the total of their gross earnings, as
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compared with the same month last year, being agnin
of 14%; but this large gain in gross revenues yielded
an addition of no more than $3,578,548 to the net
earnings (5.819;), owing to an increase in the ex-
penses of $23,585,548. 1In the case of many of the
separate roads, as we shall presently see, the aug-
mentation in expenses has reached such proportions
a8 to wipe out completely the gaing in the gross,

leaving actual losses in the net.
—Increase or Decranso—
Amgunt, %
5170 233

14.00
17.80

Aprit (600 roads) —
Milegof ronds - oo s oaoianit
Grossearnlngs.. ...
Operating expeuses

1010, 1000,
228,07 2 f

Ine.
T,
405,140,310 S01,470,7 78,648 Bl

The reader need not be told that treating the railroad
syster as a whole, comparison is with results in 1909
which had shown very substantial improvement in
bath gross and net earnings, following the tremendous
losses of the year preceding. Our own compilation
for April last year showed $21,200,025 gain in gross
and $11,351,009 gain in the net. These results
covered 224,625 miles of road. The Inter-State
Commerce Commission subsequently got returns for
the rest of the mileage of the country and its com-
pleted results,covering 233,828 miles, recorded $21,-
021,500 gain in gross and $11,593,087 gain in net.
In 1908, however, the losses were of prodigious magni-
tude. As registered by our tables, there was a de-
crease then of 230,544,043 in the gross and of $10,-
095,121 in the net. But this by no means represenfed
the full amount of the loss, as the aggregates were
based on only 153,007 miles of road, wherens the total
railroad mileage of the country was close to 230,000
miles. Careful computation made by us later in the
year indicated that for the whole railroad system of
the country the loss in gross in April 1908 must have
been no less than $45,000,000 and the loss in neb
about $16;000,000. In the following we give the
April figures back to 1806, For 1909 we use the
Inter-State Commerce totals, but for preceding years
we give the results just as registered by our own tubles
each year—a portion of the railroad milenge of the
country being always unrepresented in the totals, owing
to the refusal of some of the roads to furnish monthly
figures for publication.

Net Gurnlngt. . caeceeaees

| Net Earntngs.
Year | "ear | Year | Ihereasé of
Preceding, | Deerease. | Glogn. Precoding Lrcriaa.

rods BEarnings.
Year
(diren,

| Imercase or ¥

5 | |
3080 ABa1, 700, 14,481,020 LI
il 46,250] 15,410,768 14

141,080 47
4 WB00f 62,850,627 60 14
27,101,008 65,140,301 61,570,

110 6,07
1010 . 1221,213,009/ 104 )0:49, 800
Naté.—Inolides for April 120 roads (n 1800; 127 In 1807; 181 (n 1808; 124 in
15049; 127 In 1900; 137 In 1001; 120 (0 1002, 100 n 19030 00 10 19045 00 fn 10055
OF i 1006; 900 1907; 100 In 1908; 740 In 1000; 650 (0 1010,  Nejther thie Mexiesn
roads nor the. coal-mining operations of the aothraclte conl roads are Included o
nny of these totals,

Az examples of roads where the rise in expenses has
been of such magnitude that gaing in gross have been
conyerted info losses in the net, a number of leading
systems may be cited. The Atchison is most con-
spicuous of all, recording $1,357 392 increase In gross,
with 8432304 decrease in net. The Rock Island
system has added $416,053 to gross, bub falls $676,193
behind in the net. The New York Central, with
8363,189 increase in gross, has $314,149 loss in the net.
This covers the New York Central proper. For all
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the New York Central lines combined there was, for
SHEE

the month, $1,787,376 gain in gross, but an actual
logs in the net, though only of small amount—85;514.
The Northern Pacific has enlarged its gross by no less
than 905,204 and yet is obliged to report $236,945
deerease in the net. The St. Louis & San I'rancisco,
with $191,620 addition to gross,loses $204,919 in the
net. Many other illustrations of the sime kind might
be mentioned.

Besides these, there are even more cases where a
very large gain in gross has yielded only comparatively
small increases in the net. The Pennsylvania, on the
Eastern and Western lines combined, gained no less
bhan $2,002,272 in gross; the increase in the nef is
only $154,780; the Baltimore & Ohio, with $1,449 457
gain in gross,has only $262,623 gain in the net; the
Great Northern has added $1,300,736 to gross and
only $109.821 to net; the Union Pacifie, with 31,081,039
increase in gross, hus $98,609 increase in nef, and the
Southern Pacific, with $964,408 gain in gross, has
$12,574 decrease in the net. In the following we show
all changes for fhe separate roads for amounts in
excess of $100,000, whether increases or decreases,
both in the gross and in the net. There is only one
decrease for a sum exceeding that amount, it will be
observed; this shows how satisfactory is the situation
as far as the gross receipts of the rail-carriers are
concerned.  In the net earnings, on the other hand,
not only is there a considerable nuniber of decreases,
but the increases are relatively small in amount
(having regard to the expansion in the gross), not a
gingle company or system showing a gain in net for
the month reaching half a million dollars.

PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL.

Inerégses, | Inerenses-
v$2,002,272 | Seaboard Alr Line. . .- - S280,087

1,440,457 | Bessemer & Lake Erle. . 268,363

L 357,302 Spokane Portland & Seaty 247,002

1,300,730 Missourl Kansas & Texas 241 BA4

1,081,080 Colorads & Southern ... . 193,062

004 AR [ St Louls & San Fran. - .. 101,620
947,041 | Wisconsin Central e 190,248
005,204 | Pittshurgh & Lake Erie. 160,224
Hi14,251 Michlgan Central 188,385
T70,6121 Denver & Rlo Grande. - - 182,030
TAR 905! Elgin Jollgt & Enstern. .
606,047 Pere’ Marquette -
672,069 Cle Cin Chie & St L. .
eafd, 280 [ Ohle St P Minn & O-- -
GA3, 825 Cln Hamilton & Dayton.
837,720 Texas & Pacliic
BIT, 720 Minw St P & 5 S M.
601,707 Central of New Jersey . - .
:lali.l.'sﬂlorc;;ou & Whashington. .
433,460 Unlon HR (1Pa) - .
350,801 | Cearmar s 0
b A | Central of Georgla
363,180 Moblle & {}hlurg L Th
317,592 Minneapolls & St Louis. -
(et L ET Y
207,062 Representing 53 roads
e A A e 202,1021 in our compliation. . $24,447 214
Dl Laelk & Western. _ .. 200,219 Decriiase,
Duluth & Iron Range. .. 288,700 San Ped Los Ang & Salt L_ $425.331

Nate.—All the figures In the above are on the basis of the returns fMled
with the Inter-State Commerce Commisslon. Where, However, these re-
turns do not show the total for any system, we have combined the separate
roads o ns to make theresults conform as nearly as possibile to those glven
I the statemonts furnlshed by the companies themselves,

a These Ngures cover merely the operations of the New York Central Ltaelf.
Ineluding the varlous ausiiiary and controlled roads, ke the Michlgan Cen-
tral, the Lake Shore, the " Big Four,”' the " Niokel Plate,”” &e., the wholo go-
ing to form the New York Centeal Systam, the result 15 o galnof $1,737,370,

¢ These fgures ace furnlahed by the company.,

¥ 'Theae fgures represent the lines direetly ‘operated east and west of
Plttsburgh, Bastern lines showing 31,101,162 [nerease and the Western
lines 001,110, For all lines owned, leased, operated and controlled, the
resull for the month 18 o galp of $2,514,175,

PRINCIPAL CHANGES IN NET EARNINGS IN APRIL.
Tnereases, Inereases.

471,608 N ¥ Now Haven & Hartf. $151,226
gs;.?n?_.‘mnkanu Portland & Seatt 131,720

274,008 |
2731402 |

Pennsyvlvanin

MO, oo
Atch Topeka & Santa Fe
Greal Northern
Unlon Paclie - =
5 1 Paclile
(81111 Milw & St Paul
Northern Pacle. . _._ ..
Chloago & North West o
Laulsville & Nashvile. o
Ohlcago Burl & tgumcy LY
Philadelphla & Reading -
Norfolk & Western___ -
Missourl Paolile. oo <.
Southern Rallway -
INlnoly Central .-
Chesapeake & Ohlo
Atlnntle Coast Line. ...
Lehilgh Valle
Lake Shore & MlechSouth
Rogk Island o ooeae.
N Y New Haven & Hartl
N ¥ Cont & Hudson Riv
Dulith Miss & Northern
Chloago Great Western.
Roston & Malne. .
Brie

Chteaga Burl & Quiney. -
Phlladelphla & Reading. -
Atlantio Coast Line

Del Lnck & Western -
Lehligh Valley

Norfollk & Western.
Haltlmore & Ohlo_ _
Missourl Pacifie. o oo s
Duluth Missabe & North . -
Chlcago & North Western
Great Northiern

Representing 22 yosds
In our compilation_ __ 54,981,008
203,848 | Decredases.
202,083 Hock Island S076,103
caql.oaoi Atch Topeka & Santa Fe. 432,304
232,742 8an Ped Los Ang & Salt I, 2
218 870N Y Cent & Hud River. ..
100821 | Northern Pacliio.
Erle - 197,831 | 5t Louls & San Pran, ...
Bessemer & Lake EBrlec.- 108,605 Buffalo Roch & Pitts. . -
Denver & Rlo ﬂl;ulldl!.__- 190,020 | Missour] Kansas & Toxas.
Chileago Great Westeri... 180,000 Chicagn & Eastern Hilnols
Chesapeake & Ohlo 187,004  Vandnlia: . - .ooouooo
Dlmlljl & Tron Haoge ... 185,660 Lake Share & Mich South
Seaboard Alr Line 174,086
Santhieen Rallway. .= 70,0080 Representing 11 roads
Pennsylvania ... .. --..-- 1101,780] In g compliation. . .§2,041 5650
a THeso figures cover tmerely the operatlons of the New York Central
ftaelf, For the Now York Centenl Sustém the resalt 18 o loss of $5,0614.
¢'hese Ngures are furnished by the company,
yThese Ngures represent the lines (lirzrctl_\' apornted oast and woest of
Pittsburh, the Bastern lnes showing $218,010 Inereade and the Westarn
lnea 363,830 decreass,  For all lines owned, leased, opérated and con-
trolled, the result 18 a gain of $62,330,

The conspicuous part played by rising expenses is
also revealed when the roads are arranged in groups
or geographical divisions. As would be expected,
every geographical division records improvement in
the gross—in relatively large amounts, foo. In con-
trast to this, one of the seven divisions records an
actual falling off in the net, while in the case of three
of the remaining divisions, though there is an increase
in the net, the increase is very slight. The geographi
cal division showing a loss in net is that comprising
groups VIII and IX, made up chiefly of Southwestern
roads. Here an addition of $3,794 483 to gross has
been attended by a shrinkage of $971,059 in the nef.
Our summary by groups is as follows.

SUMMARY BY GROUPS.

(Fross Earnings—
Inc. () or

Dee. (=),
e

] o

4800243 B.20
+5,574.650 1138
2005034 1256
44,525,270
+7 485 50
i 43,704,453
12,419,043 41,087,610
194,019,506 427,104,000

Net Earnings
Ine, tl‘ ) o

+ 144 500

- 1,280 850

5 +42,055
+1,671,181

237 1,275,203
—07 1,050
+ 126,453

+3,578, M8

Sectlon or (Froup—
1910,

-]
10,458,232
i

1900,
April—

Group 1024 ronids) New England . . .- -
Group 2 (130 rosds) East and Middle. -
Qroup 3 (04 rofds) Middle West

Groups 4 & 5 (130 roads) Bouthern_ ..
Groups 0 & 7 (106 roadsy Northwest. _ 45,46:
Groups 5 & 0 (140 roads) Sodthwest. . 35,404

il 11,00
Gronp 10 (48 roads) Pacifle Codst < - = 14,107,530

31,700,103 4
13.50

Total (600 roads) 2215213,.902

— Miteag
1910.. 1009, 1910,

7441 7,812 3370653

.- 25,861 25580 17,778,887

- 20,280 5 Y

38,653

a—r

Group Now 1.
Group No, 2.

Group No, & =
Groupsa Nos, 4aid 6.
Groups Nos, fiand 01,775
Groupes Now. § - B,942
Group Ne. 10 ¥

G7.713 04038
B, E1E 13,605,
52800 8400202
5700140

Total oo eai- 223,704 65,140,311 iiﬁrn.‘:na

NOTE.~—Growp I, Inviudes all of the Now England States:

Group H. Ineipdés all of New York and Penpgylvanls except that portion wesk
of Plitsburgh and Buftalo; also all of New Jemsey, Delawnre and Maryland, and
i extreme porthern portlon of West Vinginla,

Group 1. includes all of Ohlo snd Indlang; all of Michigan except the northern
peninsula, and that portfon of ‘New York and Pennsylvania west of Bultalo apd
Pltosiurghn.

Growpy IV, and V. eombined Inciuda the Southiern States gouth of the Ohls and
st of the Mississippl Xiver,

@roups, VI and VIT, combilosd inclode the northern penipsala of Michlgan, all of
Minnesotn, Wiseonain, Town and Tlinots; allof South Dakota and North Dakota, and
MUsourl north of St. Louls and Kansas Cliy; also all of Montans, Wyoming and
Nebraskn, together with Colorado north of o llne paraliel to the State Hoe passing
through Denver.

Groups VI, and 1X. combloned tnelude all of Kansas, Oklalioms, Arkiasay snd
Indian Terrftory: Missourt gouth of Bt. Louls and Kansas City: Coloeado south of
Denver; the whole 'of Texzs and the butk of Loufalanay and- that portion of New
Mexjeo north of & line. running from the northwest cormaer of the State through
Banta Fe nnd east of o 1ne running from Santa Fe to El Paso,

Froup X, inelodea ail of Washington, Oregon, Tdaho, Callfornla, Nevada. Utah
and Arfeona, and the Western part of New Moexieo.

228,073

ITEMS ABOUT BANES, BANEERS AND TRUST CO’S.
—The public sales of bank stocks this week aggregated
94 shares, of which 89 shiares were gold at the Stoek Exchange
and only 5 shares at apction. No sales of frust company
stocks were made,
Shares, BANKS.—New York.
“08 Commerce, Natlonal Bank of,
*21 Fourth Natlonal Hank._ .. ._.
6 Northern Bank e

Lot .
210
156
100

High,
a5
187
100

Close. Lasl previous sle
210 Juns 1910— 213
1864 June 1010— 136 3¢
100 June 1010— 160

_;_h‘::')_iﬂ at the Stock Exchange

—Internal Revenue Commissioner Royal E. Cabell has
decided that corporations owned by municipalities, and in
which no shares are sold, are not liable to the Federal Cor-
poration Tax. The decision was given under date of May 27,
in the following communieation to H, A. Rucker, Collector

ab Altanta; in response to an inquiry of the latter:
TREASURY DEPARTMENT.
Office of Commissioner of Internal Rovenue,
Washington, I). €, May 27, 1910,

Sire—Yours ol the 24th Inst. 5 recelved, Ingulring whether municipal
corporations—that 19 corporation® absolutely owned by municipallties,
and In which no shares nre Bold—are llable to tax under the Fedoral Cor-
purdtion Tax Law

In reply, you are advised that in the opinlon of this office 1t 1s oléar that
such corporations are not subliject to this tax,

As a genernl rule, publle property, whether belonging to the Federal
Government, the varfons States, or the palitical sub-divislons of such States,
or munielpalities; 18 not subject to taxation: It has been held frequently
that the exemption In favor of municlpaliyies extends to gns works, water
works and electrle-llght plants.  While these publie utilitles may be, and
frequently are, condueted by munleipalitles at & pront, the making of profit
s not the maln purpase, bat rather the pablle serviee. They are not cor-
porations “'organized for prafit.!' Moreover, they ore not earporaticns
Shaving a caplial stock represented by shares.''

In order to render 4 carporation taxable under the Act of Anug. 5 1909,
It |8 neoessary that it be such a corporation as |8 primarlly organized for
profnt and has o capital stock represunted by shares, ‘Thetefore, o State,
eotinty of city furnishing Ity poputation with water, gas or eléctrie lght
would not, although charging for such servies snd acguiring a profit there-
from, be taxable under this Actk.

Respeotiully,
ROYAL E. CABELL,
Commissicmer
Mr. H, A, Rucker, Collector Internal Bevenue, Allanta, Ga.
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—A report bearing on the bill of lading question, and
gontaining a resolution urging the immediate enactiment by
Congress of the Stevens bill, which holds railroads and frans-
portation companies liable for the validity of bills of lading
issued by their agents, was adopted by the Executive
Committee of the New York Chamber of Commerce on the
13th inst. The report was presented by a special committee
of five members of the Chamber, designated the Specinl Com-
mittee on Bills of Lading, which had been appointed by the
President of the Chamber fo investigate the subject of bills
of lading in view of the irregularities which have recently
developed, and to report its conclusions to the Executive
Commitiee. The committee to whom the matter was re-
ferred consists of Anton A. Raven, James G. Cannon, Weld-
ing Ring, Henry Hentz and Henry Schaefer, and its report
a3 adopted by the Chamber says in paort:

At our Nrst meeting; held on Friday, the whole subject was reviewed,
It soon appeared that 1t developed problems difficult of solutlon and requlr-
ng further time for conslderation, with the view of suggesting such chariges
-0 existing methods as would serve to ellminate or reduce opportunities
tor fraud, and at the same time delay the movement and marketing of the
gutton and grain crops as little as possible.

The subject as It appeared to 13 Involves two maln problems:

1. The fixing of the responsibilty of the carriers, and

2, The preventlon of fraud.

The first of the problems appesrs to be amply covered, so far ps It alfects
transportation companies In this conuntry, by the Stevens bill (H. R. 25.335),
which has passed the House of Representatives.

Inasmuch as this bill (3 now pending In the Senate, and ag Its passage
14 important to any remedying of exlsting Imperfect and dangerous trade
conditlons, your committes report In favor of the adoptlon by the éxecutlve
committee, under the authorlty conferred upon It at the last mecting of the
Chamber, of the following resolutlon:

Resolved, That the Chamber of Commeree of the State of New York urges
upon the Congress of the Unlted States the Immediate enactiment of Stevens
BHIL, ©, R, 25335, relating to bills of lading, holding that such a law s
necessary for the orderly conduct of business and the movement of the great
cropd of the country, and s tundamental to the prevention of fraud,

Your commlites will continue lis study of the problems Involved, and, In
co-operation with the rallroads and the bankers, secic a practieal method
of reducing frauds 1o the lssue and negotlation of bills of lading to a minl-
mum.

—The Memphis Cotton Exchange has also signified its
approval of the Stevens bill, governing the issuance of bills
of lading, in the adoption on the 10th inst. of the following
resolutions reported by a committee which had been assigned
to consider the matter of continuing the usze of through bills
of Iading for export cotton shipped from inland markets:

Memphis, Tenn , June 8, 1010,
W. J. Abston, Isq., Presidant’ Memphis Colfon I3xchanne;

Dear Sirs—The committee appointed by you to conslder the matter of
through bills of lading for export cotton submit the following preamble and
resolutions for the conslderatlon of a general meeting of the Cotton Ex-
echange:

Whereas, Tn view of the recent fraids perpetrated 1o the cotton trade
through the Instrumentality of fraudulent bills of Iading, alleged to have
been Issued by certaln rallroads, and the consequent lack of confidence, un-
certaluty and fear on the pact of the trade to accept through bills of lading,
and

Whereas, We deplore that these frauds have occurred and that the entire
trade should be made to suflfer for the rascality of a few individuals, and

Whereas, Certaln ports are trylpg to discredit through Dbills of lading
and are urging that only port or custody bills of lading be recognlzed In the
cotton trade, and

Whereas., Such a step would mantfestly hamper cotton shipments from
the Interlor, delay the movement, Increase the cost of handling cotton,
which necessarlly comes ouf of the producer, and cause unnecessary hard-
ship upon the shipper, In fact, It would be utterly Impossible to finance the
arop without a through bill of landing, and

Whereas, We helleve that a bill of lading Issued by a rallroad company
can bs made just as secure and negotlable as one lssued by n ship agent;
therefore, be It

Resoleed, That we soverely condemn and place the stamp of disapproval
upon the partles who were gullty of the lssue of fraudulent DIUs of lading
and that we assure the cotton trade, banking Interests, rallroad and steam-
ship Unes that we stand ready to safeguard and protect thelr Interest In
gzcry way and take any steps that may be necessary to restore thelr con-

ence.

Rezoteed, 'That we approve the bill now In Congress known as H. B, Ng,
25,335, Introduced by Congressman Stevens, as a movement In the right
direction, and urge our Senators and Representatlves to support sald bill,

Resolved, That the bank at the polnt of lssue of bills of lading stamp upon
the face or back of such bills of lading the following clause:

*We hereby certlfy that the agent whose name 1n signed to this Dill of
lading has acknowledged to ug that same 13 Ws slgnature, and that the cail-
road 4 In possession of the cotton."™

This 1s to he slgoed by the bank.

Respectfully submitted,

CLELAND K, SMITH, Chairmaon.

Under another resolution adopted by the Exchange,
trading in bills of lading or expense bills between factors and
buyers is prohibited, a penalty of $100 being imposed upon
members for the first offense, with expulsion for the second
offense.

—The action of the Greenwich Savings Bank of this
city in deciding & week ago to pay interest at the rate of 497,
on all accounts of $1,000 or less, and on larger accounts
4% on the first $1,000 and 314% on balances in execess
of $1,000, has been followed by the Manhattan Savings
Instifution, at 644 Broadway, the trustees of the latter
having decided to adopt this plan at their meeting on Tues-

day. The July disbursement of the Bowery Savings Bank,
the North River Savings Bank, the Union Square Savings
Bank and the Italian Savings Bank is at the same rate
as that for the previous six months, namely 314% per
annum. Last week the Bank for Savings and the Citizens’
Savings Bank reduced their rate from 4 to 3149, and
a similar reduction Tor the current six months was made
in May by the Union Dime Bavings Bank, The New
York Savings Bank, with deposits of 827,500,000 and
surplus of $2,600,000, announces the usual dividend at
the rate of 4% for the half-year ending July 1, and there
have been no other reductions from the 495 rate besides those
enumerated above, There has as yet been no reduction in
the rate by any Brooklyn institution.

—Coincident with the expiration, this week, of the
agreement under which the voting power of the Hquitable
Life Assurance Society of this ciby was lodged in a trustees
ship, there has been made publie vorrespondence whieh has
passed between J. P, Morgan, who owns a majority interest
in the society,and the surviving trustees, Morgan J. O'Brien
and George Westinghouse. The voting trust was executed
on June 15 1805, after Thomas I'. Ryan had acquired a
contralling interest in the company; it was to run for five
years, and at the expiration of this ferm might be renewed,
at the option of the trustees, for a further five-year period.
The late Grover Cleveland was appointed to act with Mossis.
O’Brien and Westinghouse as trustees under the agreament,
and Mr. Cleveland’s place has remained unfilled sinee his
death. Mr. Morgan secured the stock ownership last year,
through the purchase of Mr. Ryan’s holdings. The company
has a capital of $100,000. Mr. Morgan’s acquisition of
control, it was announced, was subject to the trust. In
their letter to Mr. Morgan under date of May 6, and which
we publish below, the trustees, while recommending that the
agreement be continued, left Mr. Morgan (in the event of its
continuance) free to select such trustees as he might desire,
Mr. Morgan, in his response, does not make known his
intentions in the matter, although Mr. O'Brien has been
quoted as stating that he has been “eredibly informed”
that Mr. Morgan has concluded to execute a new voting
trust agreement.  Mr. Morgan is now on his way home from
Europe, and it is expected that his plans will be divulged
upon his arrival. The following is the letter addressed to
Mr. Morgan by the trustees:

Now York (2ity, May 6 1810,
J. Pilerpont Morgan, Fiq.:

Dear Str;—0On June 15 1003 the trost agreement between Thormas T,
Ryan and Grover Cleveland, Morgan J. O'Hrlen and George Westinghouse,
trustees, was execitted and the ninth paragraph thereof provided as follows:

“Ninth. This agreement shall continue In force for the full perlod author-
Ized by Sectlon 20 of the Geneéral Corporation Law of the State of New York,
yviz.: Flye (B) years from the date hereof, Tt shall be contlnued thereaftor
a3 long as the trustees shall deem advisable, and the party of the frst part
hereby agrees that, upon the expleation of any perlod of five (5} years he
will, upon the request of the trustees, execiite an Instrument continulng for
a further pertod of Ave (5) years this agreemant, and the powers of the trus-
tees hercunder, Ineluding sald power to require an extension hereolf, This
agreement may, however, be teeminated by the trustees In thelr digseretlon,
whenever In thele opinlon Its purposes have been accomplished, or for any
reason Its termination ls, In thele oplnlon. advisable,'

As the Nive years thereln mentlongd will expire on the'l5th of nextmonth,
|6 15 Imperatlve that the undersigned, who because of the death of Mr.
Clevelamil ure acllng alone as trustees, should acqualnt you'with their pres-
ent attitude and views regarding the trust.

The purpose which was sought to he subserved by the trust Is fully set
forth In the correspondence which passed between Mr, Hyan and the
trustees, & copy of which 18 herewlth sent you, In view of the resulis ac-
compllshed, thoueh the labor was gratultous, we feel that we are amply
repald In that we were of service In putting an end to the conditlons which
exlsted In the company at the time of our appolntment, and 1t was largely
dug to the wisdom and Judgment of our Inte chaleman, the Ion. Grover
Cleveland, that the loss of publle coniid which alf I'a great publie
trust of more than $400,000,000, representing the savings of vyer six hun-
dred thousand polleyholders, has  been restored, and the soclety placed
agaln In its rightful positlon as one of the largest and strongest of the lnsue-
ance companles of the UUnited States,

We advert to this, not to enhance the value of our services, but to point
out the wisdom of the plan devised by Mr. Ryan of placlog ln a board of
trustees the voting power, with a vlew of glving polleyholders represonta=
tlon In the board of directors, a plan approved by the then Superintendent
of Insurance.

Although 1t was provided that the polieyholdoers should In  pach year
make known thelr preference for directors of thelr own class, thelr position
after the fArst year under the agreement was to eommit the selection of the
polleyholding directars to the Judgment exeluslyely of the triustees, The
result, therefore, has been that all the direetors eleoted durlng the ive years
have been those selected by the trusiees, thus showing the confidence which
not oniy the stockholders but the polleyholders had In the plan devised
of promoting the wellare and progress ol the soclety.

With suen an experlence, we cannot but feel that |t wonld be wlse to con-
tinue the voting trust agreement.  The change In ownership, and the rights
which you have secired as the owner of a majority of the stook of the so-
olety, have altersd the situation to some extent, and while we would reeom-
mend that the plan of 4 vollng trust agreement should be continued, we
do not feel that you should be embarrassed In earcying 1t out by trudtecs
not of your own selectlon, and that you should be eutirely freeto adopt that
courge which In your judgment seems wise and beat, If, therclore, you
have other plans, or should you deem 1k advisable to continde the votlng
trist, we will leave you entirely free to seleot sich trustees as yowmay think
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proper by falllng to make a request Upon you to execute an agreement
gontinuing It for a further perlod of five years, as provided | o the ninth para-
graph above quoted.

It would be Impossible, In view of our relatlon to the society, not to be
deeply Interested In Its wellare, and we shall at all times be rendy and willing
to do what we can to promote its success and prosperlty, Yourlnterest,
because of your ownership oi a majority of the stock, will neeessarlly In
the future be exceedingly great, and this, added to the knowledge wo pos-
sess of vour hlgh position In the publie esteem, and your broad public spirit,
which wouldl Influence you to do that which you helloved was for the best
Interests of the soclety and Ita polleyholders, has led 18 to conclude that We
should relegate to you the tight and power of dolng whit In the premises
you think s proper and just,

We regret that your absence In Europe has pravented our stating our
views to you personally, but In sending this communication we beg to add
that If there Is any further Information or éxpresslon that you desire from
us we will gladiy furnish It upon your request,

With sentlments of respect and esteem, we beg to subseribe purselves,

Yours very truly,
MORGAN J. O'BRIEN,
GEORGE WESTINGHOUSE,

The reply from Mr. Morgan is as follows:

June 14 1910,
The Hon. Morgan J. O'Brisn, George Westinghouse, FKsq., Votlng Truslees,
Equitable Life Assurancd Soctety, New York City:

Gentlemen—I recelved your eommunieation In rélatlon to the future of
the Equitable Life Assurance Soclety, and to your adminlstration of the
trust under which you have for five years voted upon the stock of the
company.

The delay In answerlng this communleation has been due to my absence
from the countey, ln consequence of which I dld not recelve your letter untll
a short time ago.

1 wlah to assure you of my high appreciation of the disinterested and
valuable services that you; In connection with your deceased colleague,
ex-President Cleveland, have rendered to the company and 1ts polleyholders
by your adminlstration of the trust, and personally to thank you for your
devotlon, which resulted so advantageously to theecompany and its polloy-
holders. Very truly yours,

J. PIERPONT MORGAN,

—The directors of the Knickerbocker Trust Co. of this ity
on Tuesday declared a quarterly dividend of 3%, payable
to stockholders of record June 30, This is the first
distribution to the stockholders since the rehabilitation of the
institution in March 1908. The lagt payment was made
July 1 1007 (the company closed its doors in the following
October) when o semi-nnnual dividend of 259, was paid on
the capital of $1,200,000. The company’s complete re-
habilitation was effected in March last, with the finnl dis-
charge of the claims of depositors to whom it was indebted
at the time of its suspension in 1907. Bince the reorganiza-
tion of the company the eapital has been inereased and the
dividend which has just been declared is: on a capital of
£3,181,000.

— Lawrence Ii, Gillespie, Vice-President of the Equitable
Trust Co, of this city, has been eclected a trustee of the
Greenwich Savings Bank.

—Application for authority to change its name to the
Security Bank of the City of New York will be made by the
Buropean-American Bank of this eity to the Supreme Courh
on July 8. Previous reference to the proposed change was
made in this department May 14,

—The Union Exchange Bank of this city has declared a
semi-annual dividend of 49 payable June 30 to holders of
record June 30, The lnst previous dividend was 5%, paid
January 3 1910,

—The Fulton Trust Co. of this city has declared an extra
dividend of 29, along with its 36th consecutive semi-annual
dividend of 5%, both payable July 1 to holders of record
June 20,

—The Bronx National Bank of New York City has this
woek declared its first dividend,being 49, payable July 1
to holders of record June 21,

—At the general meeting of the stockholders of the
Hociete Financiere Franco-Americaine, held in Paris on
June 8, o dividend at the rate of 69 on the paid-up capital
was declared for the fiseal year ended December 31 1909, as
compared with 5% for 1908. The dividend is payable in
New York on and after June 15th at the office of Speyer &
(Clo., and after deducting the French tax amounts to [r.72
per share. The preliminary report of the Societe shows
net profits for the year 1909 aggregating about fr.1,500,000.
After setting aside 5% thereof to the statutory reserve
account; and after writing off the entire balance of the
discount on the Societe's outstanding debentures, there
remained o net surplus for the year of about fr.1,480,000.
The balance, after payment of the above dividend of 69
and other deductions, is about fr,600,000, which, added
to the surplus of previous years, brings the total surplus
earried forward to fr.1,680,000. This does not inelude the
statutory reserve, which now stands about fr.200,000,
The Sodlete Finaneciere Franeo-Amerieaine was organized in
1905 by Speyer & Co. of New York and the Bangue de I’Union

Parisienne of Paris, with the primaryfobject of investing its
funds in American seeurities. The New York Committee of
the Societe is composed of James Speyer, Adrian Isclin Jr.,
Norman B. Ream and Richard Schuster.

—The directors of the Banco Mexicano de Comercio e
Industria, at a meeting recently held in the City of Mexico,
deelared a dividend of 69, for the year 1909. This is the
third consecutive dividend at the rate of 6%,that rate having
been maintained since the organization of the institution in
the latter part of 1006 by Speyer & Co. of this city, the
Detusche Bank of Berlin and the Baneo Nacional de Mexico.

—The March 1910 edition of “The Bankers” Encytlopedia,
published by the Anthony Stumpf Publishing (o. of 22 Pine
Street, this eity, has just been issued. The new number
of this comprehensive work containg several special featires,
one of these being the collection rules in force by the various
clearing houses of the country, which, it is stated, has never
before heen attempted by any bank directory published.
Home of the other data to be found in the book are the
following: a complete list of banks, bankers, frust companies
and savings banks in the United States and Cannda, with the
names of officers, figures of resources and liabilities, &o.;
a list of the foreign banks and bankers in the principal cities
of the world; information regarding States, such as officers,
when the legislature meets, rates of interest; and legal
holidays; a synopsis of the banking laws of each State and
Territory in the United States and Canada, revised lo date;
a list of ecashiers and assistant eashiers of national, State
and private banks; for the use of trust companies aud bond
houses, a list of city officers and information concerning
meetings of city councils, &e., &e.

—The People’s National Bank of Brooklyn has declared a
second dividend of 29, payable July 1. The first dividend
of 29 was paid March 1 1010, though herealter dividends
will be paid semi-annually in January and July.

—The sale of the property occupied by the Seventeenth
Ward Branch of the failed Union Bank of Brooklyn Bor-
ough to the Corn Exchange Bank of New York was approved
by Supreme Court Justice Crane on the 16th inst. The
purchase price is $95,000. The branch is located in the
Gireenpoint Section of Brooklyn, in which the Corn Exchange
Bank already has a branch; the newly acquired site, however,
is said to be more desirably located. The organizers of the
proposed Greenpoint Nalional Bank are also said to have
been engnged negotiating for the properly.

—The recent sale of 348 shares of stock of the Marine Trust
Co. of Atlantic City, N. I, at $1135,100, or $325 per share, is
reported. The holdings were sold by William}Riddle and
James B. Reilly, who, it is stated, had for the past few
months been buying up the stoek in an attempt to obtain
controlling interest from President Louis Kuehnle and his
associntes. The purchase of the holdings of Messrs. Riddle
and Reilly was made in the names of Harry Bacharach and
William H. Burkard, who, it is understood, acted in the
interest of a syndicate composed of officials of the company.
The institution has a eapital of $100,000,

—A warrant for the arrest of C. 5. Heller, Assistant Cashier
of the Mount Holly National Bank of Mount Holly, N. JI.,
was sworn out this week. The accused is said to be charged
with 4 shorfage of $18,000 reported to have been discovered
on the 14th inst,, when the bank's safe was finally opened
through the use of drills, which were resorted to after a
two days’ effort to effect its opening in the ordinary way.
Heller, who is under surety bonds of $15,000, has been
missing since last Sunday night. The latest advices indi-
eate that the defaleation will amount to £20,000 or more.
The shortage, it is stated, will in no way affect the stability
of the institution.

—On the 11th inst. the stockholders of the Lincoln Na-
tional Bank of Bath, Maine, approved the aetion of the
directors with respect to consolidating the institution with
the First National Bank. The stockholders of the latter have
ratified the consolidation, which is to take place under the
name of the First National.

—Horace H. Lee has been elected Secretary and Treasurer
of the Philadelphin Stock Exchange to succeed the late
J. Bell Austin.  Mr. Lee has been a member of the Exchange
since 1884, He was a member of its Governing Committee
for more than fifteen years, and was President from 1902 to
1005. He is one of the trustees of the Exchange eleeted for
life.

—William W. Supplee was this week elected Chairman
of the hoard and Second Viee-President of the Corn Exchange
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National Bank of Philadelphia. Mr. Supplee had heretofore
been Pirst Viee-President; and in this office he has heen
succeeded by Charles 8. Calwell, who had officiated as
Second Vice-President and Cashier. M. N. Willits Jr. has
been chosen to the Cashiership, Newton W. Corson replacing
Mr. Willits as Assistant Cashier.

—Action on the rquestion of changing the par value of the
stoek of the Tradesmen’s National Bank of Philadelphia
from $50 to $100 per share will be taken by the stockholders
on July 12, No change will be made in the capital. The
movement to inerease the par value of the shares arises from
the doesire Lo place the stock on the same basis as that of the
majority of the Philadelphia national banks., The Trades-
men’s National has a eapital of $500,000 and surplus and
profits of $799,144.

—The surplus fund of the Mellon National Bank of
Pittsburgh, which was increased to $3,000,000 in May
through the addition of $100,000 from undivided profits,
has been enlarged to $3,100,000 through the transfer of
another $100,000 from the undivided profits account.

—The resignation of E. H. Jennings as President and o
director of the Columbia National Bank of Pittsburgh was
accepted at a meeting of the board on the Oth inst, Mr.
Jennings was recently sentenced to two months in the
Allegheny County Juil on charges growing out of the naming
of the bank a8 a city depositary., His brother, John G,
Jennings, has been eleeted to suceeed him in the presidency
of the institution. R. J. Davidson has been elected Second
Viee-President of the bank, a newly created office, and has
also been chosen to take the place of . H. Jennings on the
direetorate.  Mr. Davidson is President of the Guarantee
Title & Trust Co. of Pittsburgh.

—The remaining assets of the failed Ivon City Trust Co.
of Pittsburgh have been disposed of to the Assets Realiza-
ticn Co, of New York for $325,000, The institution sus-
pended on Oet, 23 1007; the depositors were paid in full, the
final payment to them having been made July 10 1908, and
the stockholders are said to have received 3105 per share.
The company had a capital of 32,000,000,

—Aceording to the Baltimore “Sun,”” in the recent merger
proceedings between the Baltimore Trust & Guarantee (o,
and the International Trust Co, of Baltimore there were 810
shares of the first-named company which declined to enter
the consolidation. A cash settlement was made with these
non-gssenting  shares, the consolidated institution, the
Baltimore Trust Co,, paying for the same $165 per share,
it is stated. These shares have been offered to the stock-
holders of the new company at the price paid, and any not
taken by the sharcholders will go to an underwriting sy ndi-
eate formed by the consolidated company. The Baltimors
Trust & Guarantee Co. had a paid-in capital of §800,000,
in 5100 shares; its shareholders were allotted $500,000 of the
$1,000,000 eapital of the new company (par value $50), or
atb the rate of 11{ 550 shares of new stock for one $100 share
of old.

—10I. G. Walker, former President of the South Cleveland
Banking Co. of Cleveland, Ohio, entered upon his five-year
term of imprisonment on the 11th inst. The sentence was
imposed on May 16, the charges against him having con-
cerned the making of false statements to the State Banking
Department. A new frinl was refuged by the Cirenit Court
on May 31, and on the 7th inst. the State Supreme Court
denied the motion of the defendants fo file a petition in error
from the lower Court. The institution assigned in January
last following the failure of the Werner Publishing Co., to
which it was stated the bank had loaned over $1,000,000.
President Walker was a divector of the publishing company.

—In the plans for the unification and consolidation of the
interests of four banking institutions in Chicago, arrange-
ments for which have been made known during the pust
week, a combination of mammoth proportions will be
evolved. 'The institutions concerned in the proceedings are
the Continental National Bank, the Commercial National
Bank, the American Trust & Savings Bank and the Con-
mereinl Trust & Savings Bank., The Continental National
and fhe American Trust & Savings became affilinted Jast
year, when a unification of their interests was effected.
The Commercial Trust & Savings Bank was organized by
interests in the Commercial Nutional the present year, but
hag not aetively begun operations. The latest undertaking
provides for the consolidation of the Continental and Comn-
mercial national banks under the name of the Continental
& Commereinl National Bank of Chicago, the new institution

to have a paid-up capital of $20,000,000 and surplus and
undivided profits of $10,000,000. The American Trust &
Savings Bank and the Commercial Trust & Savings Bank
will consgolidate under the name of the Continental & Com-
mercial Trust & Savings Bank. The capital of this insti-
tution will be 83,000,000,and it will continue to he trusteed
for and owned by the stockholders of the Continental &
Commercial National Bank. The total capital stock of all
these banks will be $23,000,000, and their surplus and un-
divided profits will be $10,000,000, making the combined
capital, surplus and profits $33,000,000. The total de-
posits, as represented in the latest statements, will be
$185,000,000, those for the Continental National having
been 08,258,008 on March 29, the Commercial National
572,886,928 on the same date and the American Trust
313,297,430 on March 30. The resources aggregate $218,-
000,000. The commerecial businesz will be transacted
through the Continental & Commercial Nationnl Bank, and
the savings, trust and bond business through the Conti-
nental & Commiereial Trust & Savings Bank. Of the 320,-
000,000 capital of the new Continental & Commercinl Na
tional, $10,800,000 will go to the sharcholders of the Con-
tinental, The present capital of the latter is $9,000,000
and on this eapital o stock dividend of 20%;, or $1,800,000,
will be declared out of the surplus of 4,500,000, 'The
amount of stock to be allotted to the shareholders of the
Commercial National will be 39,200,000—%1,200,000 more
than the eapital of that institution. The stockholders of the
Commereial National are to pay $200 per share for the addi-
tional 31,200,000 of stock, in order to eqgualize the book
value of the two institutions, which has been fixed at %165
per share. The plans outlined above were ratified by the
directors on the L1th inst, The legal formalities necessary to
complete the proposed arrangements will require the time
intervening between now and Aug, 1, after which date all of
the banks will oceupy the new building now owned and oceu-
pied by the Commercial National at Clark and Adams
streats,  In the meantime the various banks will continue
ab their respective locations. A eireular issued by the
different banks says that the present head of the Continental
National, George M. Reynolds, will be President of the
Continental & Commercial National, and that “the other
officera and directors of the several banks will continue to be
officers and directors of the consolidated banlks.' My,
Reynolds became President of the Continental National in
Junuary 1906, having previously served as its Vice-Presi-
dent and earlier as its Cashier, The Continental was orgi-
nized in 1883 and the Commercial National in 1864, Re-
ports of the possible consolidation of these two institutions
have cropped up on numerous ocensions during the past
seven years or more, and in 1907 negofintions to this end
seemed likely to be carried out, but were eventually aban-
doned, At about the time the Continental Nationnl and
American Trust & Savings entered into the plan for the
unifieation of their interests last year, the Bankers’ National
was consolidated with the Commercial Nutional, CGeorge
I5. Roberts, who had been President of the latter, econtinued
in the presidency of the enlarged bank, and Edward S.
Lacey, Uresident of the Bankers' National, became Clinir-
man of the board, The Commereial National increased its
capital several months ago from $7,000,000 €0 $8,000,000;
through the new staek, offered to the sharcholders ot $220
per share, provision was made for the S1,000,000 capital of
the Commereinl Trust & Savings Bank.

—R. H. Brunkhorst has been hppointed Assistant Cashier
of the North West State Bank of Chicogo. The institution
has declared its third quarterly dividend of 19, payable
July 1 to stockholders of record June 25. It has a capital
of $200,000, and on Mirch 30 had undivided profits of
513,022, The deposits, which on that date were $646,000,
increased  to $76G5,000 on Jupe 13, The bank was
founded in 1905 as the North West Savings Bank, and was
organized as a State institution in 19090,

—The Washington Park National Bank of Chiengo is
reported to have accummulated deposits of close to $200,000
sinee it succeeded on May 1 to the business of the Washington
Park Bank, a private institution. The Washington Park
National is located at Evans Avenue and Gird Street and the
interests identified with it are larvegly the same ag fhose
controlling the Woodlawn Trust & Savings Bank of Chicago,
As noted Mareh 26, the organizers of the Washington Park
Nutional used as a basis for the establishment of the new
institution the charter of the Oakland Natlonal Bank, having
secured authority from the Comptroller of the Currency to
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chiunge the corporate title of the Oakland fo the Washington
Park National. Although the business of the Oakland
Nutional was consolidated in 1900 with that of the Drexel
State Bank, the national charter was not surrendered.
The Washington Park National has o eapital of $100,000
and @ surplus of 25,000, Of the $10,000 realized through
the sale of its stock at 3110 per Share, $5,000 was used in
the purchase of the fixtures of the Washington Pack Bank.
The officers of the Washington Park National Bank nare
Louis C. Wagner, President; A. W. Tobiuas, Vice-President,
and A. 1. Olzon, Cashier.

—The Peoples’ Trust & Savings Bank of Chicago, which
is being formed by interests in the People’s Gas Light &
Coke Co,, was chartered by the Auditor of Public Accounts
on the 6th inst. The new institution is to have ncapital of
£500,000 and asurplus of $125,000. Former National Bank
Exominer Charles H, Bosworth will be President of the
projected bank and Assistant National Bank Ixaminer
Griffin will be Gashicr. Earle H. Reynolds, son of George
M. Reynolds, President of the Continental National Banlk of
Chieago, Is one of the incorporators of the People's Trust &
Savings Bank, and is to be its Assistant Cashier. The bank
is to open in the fall,

—The directors of the Harris Trust & Savings Bank of
Chieago hove declared a quarterly dividend of 3%, payable
July 1st. This compares with the previous quarterly
dividend in April of 2159 and places the stock on u 129
dividend basis, The eapital is $1,250,000.

—The State authorities of Tllinois have granted a charter
for the organization of The Saving Bank & Trust Co. of
the Republic, with headquarters in Chicago. The capital
will he §1,000,000, and ownership will be held by the stoek-
holders of the National Bank of the Republie, in gonnection
with whiele stalwart finaneial institution the new company
will be operated. Its lopation will doubtless be in the New
York Lile Building, in Inlimate asspciation with the con-
trolling bank; and it is expocted that this new auxiliary trust
and savings bank will commenea operations by early fall,

—J. B: Pollard; heretofore Viee-President of the Gate City
Bank of Kansas City, Missouri, has become President of the
institution, succeeding J. P, Kanoky,

—'rederick B, Nolting, at present Vice-President of the
Bank of Richmond at Richmond, Va., has been elected
Second Vice-President of the First National Bank of that
cily, and will assume his new office on July 1, Mr, Nolting
hag been identificd with the Bank of Richmond as Firat
Viee-President ever since its formalion in 1904, through the
consolidation of the Metropolitan Bank of Virginia and Lhe
Richmond Trust & Bafe Deposit Ca., and before thal had
been Viee-President of the Iatter, Asis known, the Bank of
Richmond is to consolidate with the National Bank of
Virginia.

—John 5. MeMillan has replaced €, M. Cooley as Cashier
of the Third National Bank of Knoxville, Tenn., Mz, Me-
Millan hind previously been Assistant Cashier,

—The ponvergion of the Broadway Bank & Trust Co. of
Nashville into the Broadway National Bank was perfected
on the 8th inst. With the change to the Federal system the
institution has inoreased its capital from $100,000 Lo $200,000.
W. T. Hardison continues as President, with J. H. Bradford
as Viee-President and A, IS, Potter, Cashier, The bank
began business in July 1906.

—A consolidation, it is stated, has been arranged botween
the National Banle of Commeree of El Paso, Texas, and the
irst National Bank of that eity, under the name of the latter.
The union is to become effective July 15. The First National
hag o capital of §500,000 and the National Bank of Commerce
a capital of 3200;000.

—The City National Bank of El Paso is reported to have
inereased its eapital from $150,000 to $300,000.

—The conversion of the banking instiution of Dexter
Horton & Co. of Seattle, Wash,., into the Dexter Horton
National Bank i3 under way. The trustees of the concern
on the 3rd inst. authorized the officials to procesd with the
steps to perfect its nationalization.  The intention to ¢chnnge
to i Federal institution became kvown in Jannary, when an
upplication for its conversion wsas approved by the Comp-
troller of the Currency.  The bank was established in 1870,
In 1908 it fnereased its eapital from $200,000 to $1,000,000
through a conversion of the surplus, then smnounting to
$800,000. It has since scewmmulated surplus funds of
$200,000 and has undivided profits of §190,345. Its
deposits on March 20 were S11,586,200, while its apgregate

resources were 312,926,545, The ecapital will be continued
at 81,000,000 under the mational system, W. M, Ladd is
President of the bank and N. . Latimer, manager.

—The First National Bank of Portland, Ore., has in-
creased its capital from £500,000 to 81,500,000, It is stated
that the additional stock has all been subseribed and paid
for; each of the existing sharcholders tuking a pro rata share
of the new issie. The combined capital and surplus of the
institution now nmounts to $2,500,000. Under the latest
call of the Complroller of the Curreney (March 29), the
bank’s deposits were £14,088 961,

—Jefferson W. Sehriber, formerly Cashier of the failed
Farmers' & Tarders' National Bank of La Grande, Ore.,
wis convicted on May 27 by the jury in the Federil Court on
fourindictments against him. The specific eharges on which
he was found guilly; aceording to the “Oregonian,” are em-
bezzlement, misapplication of the bank’s funds, the making
of false entries in his reports and in the bank's books, The
bank suspended in October 1908. There is said to have
been a shortage of about $135.000.

=y 1y o i YE 3 o
Aonectarni@ommevcialZEnglishIlews
[From our own correspandent,]
London, Saturduy, Tune 11 1910,
At the beginning of the week the stoek markets were very
depressed and business very stagnant. Mainly, the break
in New York was the cause, But there were loeal circum-
stances which aceentunted the influence of the fall in prices
in New York. The fortoightly settlement began on Toes-
day morning, and it waes reported that an outside broker
who did a very large business through certain members of
the Stock xechange was in difficulfies, and that he wonld in-
volve most of the regular brokers through whom he acted,
["urthermore, there was a report of difficulfies in Glasgow,
and for zoma days last week, as well 05 at the beginuing of
this week, seeurities ineluded in a couple of largs accounts
that were being closed were being sold both here and in Piaris.
The gatislactory result of the interview between President
Talt and representatives of the railway interests relieved
the situation here very much, and when, on Thursday, the
Bank of England reduced its rate of discount from 3459 to
3%, a decidedly more favorable feeling was induced, Still,
there has been very little increase of business, aud only o
moderate recovery in quotalions, everybody wiiting to see
whether the anticipated [nilores in the Btock IBxchange
would take place. No failures, however, were anoounced,
and fhe general impression now is that we shall see a steady
recovery. The Bank of England is lending readily to all
who need accommodation, and the funds in the open market,
though by no means sufficient, are yet larze enoungh to have
enabled borrowers to pay off & good deal Lo the Bank of
England, Therefore, there is a decidedly more hopeful
fecling. Furthermore, the first bateh of Treasury Bills
will fall due on the 18th, and a further bateh will fall due on
the 25th, making about 515 millions sterling payable from
the Exchequer to the open market within the current month,
Against this, however, there will be a very large demand for
banking accommodation in (he last week of the month and
half-year, while the interest upon the national debt will not
be paid until the 5th of July.
p to the 5th of July, therefore, money will probably not
be plentiful, although, the Bank rate now being only 3%,
it will certainly not be dear. After the 5th of July the ex-
peetation is that money will become ineréasingly plentiful,
and that probably the Bank of England will put down its rate
to 29%. In August the anticipation is that money will not
be as plentiful and cheap. It has been a notable fact that
even during the recent depression, ecansed by the break in
New York, consols have somewhat recovered, The recov-
ery has nob béen quite maintained the Inst day or two, but
the impression ig that there will be a further advance. The
fecling is very favorable, likewise, to British railway securi-
tips, Butb at the present time the most marked recovery has
been in rubber shares. They have fallen during the past
fow weeks very seriously, and have helped , no doubt, to
bring about the difficulties of the operators above referred to,
and of others who, though able to meet their differences, are
reported to have been hard hit,  During the past day or two
there has been n remarkable recovery in rubber shares.  0Oil
shares are likewise better, and there is a good demand once
more for gold shares, not merely those of (he Transvaal, but
Rhodesinn and West African as well, espeeially Rhodesian.
As the speenlative feeling I3 thus asserting itsell so notably,
the best judges are of the opinion that we shall see a steady
broadening of mnrkets and an adyvance in prices. In Paris
it i likewise believed that, although the new issues have
been on a very large seale, and have absorbed a great deal
of money, yeb the unemployed ecapital is so plantiful that
there is sure to be a revival of aetivity if thers 13 a revival in
London. Some operators in Paris have been hit by the fall
in copper and the fall in Amerieans, but the feeling is that
the liquidation in these cases is now completed and that we
shall witness a steady recovery.
In Berlin business has been guiet during the week, for
weakness in New York almost always produges weakness
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on the German bourses. There is a better feeling, however, @onumevcinl and 'Z'{E.iqfcttaltcﬁ'uﬁlnﬁmﬂ

pow that the railway troubles in America are arranged and
the Bank of England rate of discount is reduced, The Ber-

lin exchange upon London is still very hi;,h, and until the Fr TN
reduction of the Bank of England rate on Thursday there Breadstulfs Figures brought from Page 1624.—The state-

continued to be apprehensions that gold might be taken out | ments below are pr 3!’31_'0(1 by us from figures collected by
of the Imperial Bank for London. Now it is hoped that the | the New York Produce Exchange. The receipts at Western
danger is ab an end. In fact, it is belicved that the Bank of | jqke and river ports for the week ending last Saturday and

England feels itself strong l-nml;.,h and therefore will not i s :

give encouragement of any kind to persons desiring to bring since August 1 for each of the last three years have been:

gold from Berlin, :
The India Council offered for tender on Wednesday 40 laes | Recaipes at—| Flour. Wheat. ‘ corn. | Qi Barley. Ry,

ariv 25 T
of its bills and the applications amounted to _111‘”’!} 2554 Bbla. 196207, bush. 80 fBs. | bush. s bnan. 82 [ {bush 38ibs. 056 D
lacs; at prices ranging from 1s, 37¢4d. to 1s. 3 20-32d. per | cnespo ....| 121,512 01,2 ¥ - |
] E 3 s 2
rupee. \[:plwunts for bills ab 1s, 3 20-32d. and for tele- | Milwaukee. .| = 157:470
graphic transfers at 1s. 3 15-16d. per rupee were allotted | sinne 1,171,200|
about 279 of the amounts applied for. AT | e e Lm”, b
Messrs.l’lxl(‘.v & Abell write as follows under date of June 2. l"é'lf.‘\'lulu::;l = ” ( ] 4, *";'JI 01,007 | ‘: r"f::
J 5 B3 =04 §
GOLD.—The arrivils from South Afriea this week wore large, nud sitogether ‘p:.]m': iy "l; :jm: ® it t::l:ll
there wag £1,067,000 for dispasal. ‘The demand for Tndin was mueh smaller, and | g e cne 150,400| 13,500
u{ldrr _“E‘:'.'nfl .;)l)rl waos faken.  Ruossia, on the other hand, wis o I.'lr',".'lr illlr)'f.‘ri, ta tlru,' - oy 14 | !
about £400.000, snd the balance of about 700,000 wis seeured by the Bank of | g oy ol s 5 a - dl B ETOA ( i
England. [noaddfifon to this, the Bank n':-‘ reoaived from Burks in bars £450,000, 3%:3& 'lllh 307.68 181.783| 3.470, f o '}'?‘; %; tﬂgggg‘
Owing to the Improyed position  the At was Jowered to-day to 3242 e | qumawk. '08] 330073 200 5 G, 114 4
previous rafe of 4% haviog Ueen In foree since ) . “The Bank of Yol i i e
diiring the week set aaido for the Steaita Settlem Ante-gnuranten fund Slnea Aug
a5 the note clroulation In thi Colony continues to expa oitr [ast the & 160010 : . . . snt e aam 5.244.834/0.402,008
His recetved, Ineluding the gold from Paris mentioned 1 03 ey 00800 117,061 113]2 771133] TEin" '510(6.020,010
£300,000 trom Germany and £206,000 from Australia, all (n s i L :‘:::5‘::.1 i nﬂj,‘m;i 198 050 -tti;-i}i'}'ﬂ"ﬁ "f:'lu"i 72 'rih‘;?'";{i” }_,'ug 520
573 whigh has been relensed from the Stralts Settlements gold standnrd r s p) e L b bl | A E e |
£22,000 has been witlulrnwn for South Afrfen,  Next week we ex| EH07,000
Irom South Afrfea and £150,000 from Tudin and Australia,  Arrivils—South Afriea, = 2
£1,005,000; West Afriey, £35,000; West Tndles, £11,000; Brazil, £10,000; Australia, Total receipts of flour and grain at the seaboard ports for
E3,000: tor £1,067,000, Shipm —pombay, L147,250; Caloatta, £30,000; 1
totsl, £177.250, the week ended June 11 1910 follow:
SILVER, —Far thie greater part of this week: sllver we : 3
brying las agaln been chiefly for one (quarcter, but [ e iligence of Any Flovr, Wit Coril, Oaly,  Rarley,
this was nof sufflelent to mulntaln priges.  "Thisre wias some disappolntent Recotply at— - ush. by, J'HN! Tl
the Basanrs sending no oviders for this week's mall ( amount to be snipped will | New York —...... 122,814 01,400 A0, GO0 73
protigbly be under £100,000),  The markek e cordingly deopped to 243%4d. for ensh, | Boston .. ... = T -lh H‘IJ
A this level & Better tone wils @iven o the markel by the steadiness of Chion, where | Philadelp [
exchanges have not followed silver, and the difference has shartoned to than | Baltlmore. = 21 4 ik 11
15, and to-day, on buying supposed to be tor the Continent, the price has fecoverad | Hiehmaud - 155 A1.47¢ 40,032
to H435d., the same price aa Inst week, while forwnrd remalng =16, over cash, | New Orle == 4801 100,500
Trade In Tndin os well 82 00 Chinn (s reporied 68 exeeedingdy gulet, and the Rank eate | Newport . ok -l - -- -
hias been lowered, both 1o Bombay snd Caleutts, to 595,  Shipments from Ban | Galyeston, - - i 3 = - - ——
Fringigco to Ching have been rather lrger snd amount to £150,000, The priee in | Montreal. - . - & E 23 A 4 S
Indin [4 Ra. G304 per 100 tlahs.  Arry New York, £220,000; Mexieo, £11,500; = 5 ey ]
total, £231,600. Shipments—Botnbuay, £13,500; Port Sk, £1,500; total, £15,0001. | Total weck 1010._ 250,300 BO0BTS 1440601 24,750
- 4 Blnee Jan. L1010, T4 20, 03,600 'J. II. 1ol 87 A823470
Messes. Pixley & Abell write as follows under date of June 9. | Week 1009, 264 ,1 aiidd !rIJ '35 i Tan asion
3 { ) Ly LLEL= 1R AL
t'iOI.I)I.I—'I‘mﬂ week there was £730,000 In the market, and "lwi ontaide d}mnnml e , 11000 0,619,020 30,331,020 25,05 e
was gmally Indla wking undee £40,000, sod ftter gatiafying Russan gnd other re- Orl or forelen ports
quirements the balance of about £450,000 will probably no‘lnlo the Bank of Eng- 0,:;1{:‘3:1!”4|;ﬁ|1)|| Ii:;tl|Ial-11£|‘::glauhnkm!ﬂ”mmmu e Sy Sl il
I.;I nid I the absenes of any other hn)‘;}r. 1-'olllrm'u;x the i::uuctluu of Inat week to <
G5 the Bank rate was lowered to-day (o 3%, the Bapk return belng ngnln very - : > - «
suiistictory,  Since our last the Bank has recolved £655,000 1 baws. ot which The exports from the several seabourd ports for the week
E100,000 eame from Purls and £123,000 (0 soverelgns, of which £110,000 were from N . AT e .
Egypt, and £13,000 rrom Aistealla, while soverelzns to the value of £16,000 have 1””'”1&'\' June 11 1910 are shown in the annexed statement:
been withdrawn for South Amerlen,  Next week we expect £410,000 from South
Afriea, For the week nrrivals—South Afries, £542,000; New Zealand, £45,000; u,r;( al, - Flour; Oints, Rye, Batloy, Peas,
Austealia, £10,0000 Tndia, LLI0,000; Brozll, £14,500; Weat Tnidles, £7,500; total, Erports from— i DI, buah,  bush,  hush.  buh.
£729,000.  Shipments—Bombay, £50.125, For the monthot May, acrivals—Cers | Now York. .- - - 7
mioy, £21,000; France, £422,000; Egypt, L603,000; U0 8 Ay £4,175,000; Tndis, | Boaton . . =3
E180,000; Brakil, £39,000. Shipments—Itisasin, FL000; Germany, ES13,000; | Philndelp -
Franee, £100,000; Holland, £500,000; Indix, £1,073,000; Brazil, £303,000, Baltlmore. P
BILVER.—There Is stlll no slgn of any revival [n business cither In the Bazanra | Now Orleans -
o I G, nd with only & Umited demiand here the macket han sagged to 24 0-16i,, | Newport New!
after having been down to 2434d.  Offerings have been on o small senle, but have | Galyeston. =
been quite suttielent to satlst restrieted demand.,  There are reports trom Bom- | Montreal i 107,000 47 t1ull
bay that the motsoon bas broken, hut It 12 deseribed a8 wenk.  The market shows : -
no great confidence for the prese it nnd Stoeks tiers amount 1o £864, 000, the offtake Total week_ . (04,560 227,022 130472 20017 ..__. 74087
Sjowing a further tuliing: off. Curreney figures show nan lnerease of 1 erore oL 28 | Weele 1000 ... 776,004 41,841 150,280 *  5,66: 07,187
Emrm ;l;] laes, E{'l:xn-nnuge n '.:%Imn'.lth-.ll has kept vory steady o splte of our talland | | sl
3 now barely 345 under sllver, but trade reports gre far from: satisfactory, and " afd 3 T e 'ts " 3 wWeek and sinca
l.tllcét!llufrm:quzn }'ot}ntn:u’nct:vll;”||| exports.  Stooks In London Amount 1o upwards The cic:»_l:}tmlum I.Ur[ these exports for. the LA
U] 00,000, The price In Indin s 8345d. RE por 100 tolahs,  For the week 08 is as below:
nrriyals—Now York, £140,000; Australls, £5,000; New. 7 £0,000; Strait July 119 ot
(eoln), £70,000; tatal, £321,000. Shipoients—Bomba 5 4 ST A0, Flou Wheat carn
total, £05,250. For month of May, arrivali—Germany, T G U Btnes U e
Shhllm-nm—l{n_dalu £116,000; (:eruumy £01,000; Indin, . p Week J:h’,t’: f Wk Tuly i‘ Week J.‘.lﬂd' 1
2 Kxparts for teeek ard Junel l, 1009, Junell. 100N, June L1, 1909,
English Financial Markets—Per ( Cable. Ao Yoty A e .w:, bizsh. buil, bush, bush.
iing i A4, 760,755 0 l 24,143 10,060,860
The daily closing quotations for seeurities, &e., at London, | ghited Kingdom.-- 56, foplfis el STB0L ,‘,{,3 ol 500 101980 842
as reported by cable, have been as [ollows the past week: Bar, & C -2 039 s 8,601 104 :m?ﬂzj&‘i 10,208 ?ll.g (4]
Wieek nl}ﬁ:furr:;ﬁr 17T Sat, Mon: Tues ’ Thurs. Fri. {:rﬁ"tNlu“;' ;m' oo “J"‘::j I‘.llim {Xﬂl S ‘]{"‘I - ’hi gll ;"g
ERaing . o e, . . o ) a 't -
Silver, peroz. ..ok BLO6 20010 208 s 2011620111 SHes OGS - LIS e hoais EAS A
Ct:rlal:wls nuwl 1 e g - a2 ‘*%’I .* Total.. e 189472 0,144, 5111 033,500 82,200,484 227,023 :.IK.%?«I‘-’H
'E'rctfcrlzul:f(l";n’l':stln | { 5 O8O : c08 I"r) VR (1 Totul 1905-00- 154, ‘a8 u,.’.:r.,,z.l TT0,068 L05341,850 31,841 10,005,867

Amal; ited Copper - B354 55 g ¥ - . oy .
Aol \nmn'ur| 0. W g oyt H "a" § The world's shipments of wheat and corr for the week

. B g 83 '
M'I:'I:GI{:}’K::”&WMI 104 : 0145 100 1041 ending June 11 1910 and since July 1 1809 and 1908 are

Baltimore & Ohio -3¢ x4 14 118 ; 5 shown in the following:

1.4

Preferved. ..
Canndian Pacin -
(‘he}n.l.pc‘lkv & On . 4 £ R3Y B2 8
Chleago Milw. & St. Paul. : 3015 1 4 B Whear,
Chleago Grent Westor .. 3 24 2 25 P
Denver & Rio Orande. 45 I a6 1 § Exports. 190810, 190804, 100810, 1008-00,
Preferred ¢ S 1 g
“rie

b ! 3 Week Stice Sinea Week Sinea Sinee
SlErslereil - 15 : i ; Junell,| July 1. July 1, [Junello| Julpl. July 1.
Second preferred a dile 45 A5 R
[Mitols Contral : a7 3014 Hushels. | Hushels. Jrushels. ﬂfrﬁk‘c‘t Tiushiets, Bushels.
Lausylic & Nashyille-s 140 ; Yo 198 L North Amer. 2,134,000 145,350,000{ 160,054,700 ~822,000| 28,075,000/ 30,494,400
AU Ra iy do Texans, 30} i 03 303 Russian . ... |4,082,000(207 658,000| 80,218,000 17,008,000) 18/372 500
i Danubian .| 712.000] 10,600,000 a4, 104 U001 L, nw 0001 20,322,000/ 30,067,500
Argenting - | 1,024,000] 50,620,000 |100,225.000| '052,000] 64,023,000| 70,133/500
Austealian. | 100,000] 39,286000) 52,620,000 et i
Ol cotuntr's 405,000 141,032,000 BO000) ot

Total.... 0;!)30.00!1 G02,673,000(140,504 .?UU 3 A50,000] 137,015,000 II'ID,."IJT.QIM

S T N g s L ! o LG TR The quantity of wheat and eorn afloat for Europe on dates

& Firat prefe 4 i3 Anle i A lE g / £y

it Beeond preferred } i % 0L #: : mentioned was as follows:

Tock 1sisnd 7 g

Bouthern Pacifle. a9 292 % ¥ T Y ¢

Southern Ry. ... - 54 26 2014 2 W heat. O
1 0l

Ciniled Ul nlred ]
Kingdom. | Cantinent,| Toral, | Kingdan. | Continent.] Totad,

1 1 15 ' § Ji'ma’m.{ Busheis, | Bushelr, | Hushels. | Rushois. | Bushels.

Wi nbn.&li Les ‘1.‘; 1915 10 June 0 10101 28,400,000[11, 450,000 140,240,000 4,600,000 3,190,000( 8,500,000
Preferred 3 431 i iEh June 2 101081 650,000{11,020,00013.000,000| 4,120,000| 805,000 7,225,000
Extended 48 .o oessian ﬂ-&ﬁ June 10 1909| . 27,040,000 (13,760,000 40, bOil Q0] 0, ull‘l 000{12,070,000 ‘Jl 050,000

—_— June 11 ‘{“JS|‘_'13."IIJU L0000 | 14,640,000 37,200,000 7, 745,000{10, 115,000 |.ﬁo{l D00
o Priee per ghare. b £ sterling, ¢ Ex-dividend. (=T L |
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National Banks.—The following information regarding
national banks is from the office of the Comptroller of the
Currency, Treasury Department:
NATIONAL BANKS ORGANIZED.
WJune 1 fo June 8.
0,706—T Iu. IPirst Natlonal Bank of I{mnnoy W. Va, anlml §60,000.
i Il MoKeever, Pres.; W. E. Beaty, Vice-Pres.; Amos L, Pugh,
ashler
9,767—The Farmers’ & Merchants' Natlonal Bank of Fairvlew, Okla.
Capital, 526,000, Henry A, Bower, Pres,; 1. J. Corwin, Vice-Pres,;
W. L, t.:ur\vm, Cashler; O, D. Iium:r Assistant Cashler,  (Conver-
slon of the Farmers' & Merchants' Baok of Falrview, Okla.)
ﬂ.?ﬁs-—’!'lu' Flrat. National Bank of Bremen, Ohlo, Capltal, $25,000.
E. Young, Pres.; L. H. Kénnedy, Vlce-Pros,
0,760—The Farmers’ & Merchants® Natlonal Bank of Rockwood, Pa.
Capltal, §25,000.. Charles J. Homminger, Pres.; James IR, Barromn,
Vice-Pres,; Ellis G. Boose, Cashler. .
0,770—The First. Natlonal Banlk of Ioltville, Cal, animt $26,000,
Leroy Holl, Pres,; 0. D, Hartshorn, Viee-Pres.; I, Webster,
tmhlrr. JT. I, Harden, Assistant Cashler. {bmlvbrﬂlml of The
Cltlze Banlk, Holeville, Qal) ., ’
9,771—"1 ho llrst Natlonal Hank of Falrfax, Minn.  Caplial, 825,000, B,
F. Sell, Pres.; H. 8. Conner, Vice-Pres.; W. AL Flss, Cashler,
8,772 —The Flrst Natlonal iinnk of Haveloclc, Neb. Capltal, $25.000.
I,lullc Berlet, Pres.; / Ackerman, Viee-Prea.: I', R. Beebe
Cashler, (Converslon nr'lln. Oitlzens’ State Bank, Havelock, Neb.)
0,773—The Flrat National Bank of Dighton, RKan. Capltal, $40.,000.
J. 5. Slmmons, Pres.; Caleb Dagg, Viee-Pres. J. H, Cavanaugh,
Cashier. (Conyverston of The Flrat State Bank of Dighton, Kan.)
0,774 —Droddway Natlonal Banl of Nashville, Tenn. Capital, $200,000.
W. . Hardison, Pres.; J. H. Bradford, Vice-Pres,: A. E. Potter,
t‘nqh'l.-r_ ((‘on\crxlnn of 'l‘lm Broadway Bank & Trust Company,
Nashvllle, Tenn.)
0,775—The First \uth}ml Bank of Amboy, Minn. Capital; '.'." ano,
Ollver C. Petersan, Pres: A, F'o Rennpferd, Viee-Pres.; (, Ot
Qashler. (Conversion of ‘Thio German State Bank of Amboy, Mlnll )
CHANGE OF OHARTER NUMBER.
2.072—The Firat Natlonal Bank of Portsmouth, N. H,, to No, 10,
LIQUIDATION,
4,610—Fhe Natlonal Bank of St. Marys, Kan., May 31 1010,

Canadian Bank Clearings.—The clearings for the week end-
ing June 11 at Canadian eities, in comparison with the same
weelk of 1909, shows un inerease in the ageregate of 21,49,

Week ending June 11;
Clearings ol — =

1010, 1004,

Canadn—
Montreal
Taroanto
Winnipeg. ..
Vaneouve
OLawn -
Quibess. .
Halitax .-
Calgdry -.
Hamillton. ..
St John. ...
Vietoria .
London
Edmonton
Heginn .
Hrandon -

3
1085, 250

:l 161,077
2,097,518
|.'.n|. 024
] Xﬁl]- li"
5,42

~mlem=leniich

1. 180, 016
1,000, 161
600,002

1,0804,35 ll
Not ineluded
3 [Nov Inaluded

419,
In total
o total

124,518,160 83,002,028

102,675,540

Tatal Canada . +21.4 T5,110,M7

Auction Sales.—Among other securities the following, nob
regularly dealt in at the Board, were recently sold at auetion,

By Messrs. Adrian H. Muller & Son:

Hiocks, Bonds,

5 Northorn Bank of Now York. .. .PlIU §15,000 l'lurf .k Bllsqg.,

2 Loulsville Propoerty Ca, of Ky . i be L1 g
190 Prudeatial T, Co. 00 AMores ll 82,000 Det, i-!t. & Tron, R
3 Bankers' Life Insurines Co. - 305 4 144, lfl:m I, &. A, Fr

eOUpons On 1
£4,000 South Shore Trae: Pn 15t s
0) b4 & Int,

Ry. 15

DIVIDENDS.
The following shows all the dividends nnnouneed for the
future by large or important corporations:
Dividends announced this week are printed in italics.

For
ent

Whan
Puyithle,

Hooks Closel.
Days Inelisted,

Nama af Company.

Rallroads (Steam),

Alnbama Greas Southarn, ordinary.. ...

Preforred ..
Albany & Busqu A, guaranteed. -
Aflegheny & Wexterad, gudarantesd. . ’
Atel, Top. & Santa Fe, pret, (No. ).
Atlantie Const Line RIL, common.
Iieech Creek, guaraniecd (.wmr Yos
Boston & thn‘;‘ {1171 .6% DS
Baston & Lowell
Boaton & Maiog, gounmon {uar.)..
Boaton Revers Iic'u-ll & Lynn
Crentral of Newe Jersey (guar.)-

Ertrn .
Llii"\.'numlko & Ohio (qunr
Chieago & Alton, proferd

Prior Hen nml |mrltc|||fu
Oileago Burlington & CGulnoy munr.)
Chitigo & Eastern Illluulo ol
Chieago [ndiinapolis &

Preferred
Chicago & North Weste

Preforred (quar,)
Chieago Rook [sland & Pacifie (qia
in. N. 0. & Teras Pae,, com, (quar.} .-
Delaware & Hudson C uulmuy (quar).,
Delawnre Rallrond . ..
Denver & Itlo Grande, :Jrvrc.m-l
Dotrolt & Mackinie, preferned. .
Enat Pennaylvanin. . .. ..
Fondn Johwatoton & Gloterseilla (quar.) .. .
Geangln 1L, & Banking (gquar.)
Greens Rallroad, gunrntecd
1llinols Central, lensed Une stock gunr. .
luf.urbnnl\u;h Rapid Translt (quar,). .-

N
20

Jung
A,
Juty
Tuly
=\ug

|Iuly
July

June
July
July

Iloldens of ree, Maydla
Holders of ree. July2in
June 1060 o June 50
Holders of ree. June22a
Holders of ree. Juneldta
June 28 to July 11
Holders of rec. Junedda
Holders of ree, Mayila
Miy 23 to Moy 28
Holders of ren, June la
SJunelba

Bt bk 5 3 s Bt e

Huolders of reo
Holders of ree. July 104
Holders of red. Junel7a
Iolders ot ree. June 104
Halders of reg, Junedta
6| Holders of ree. Junedu
Yune 26 1o July 4
Hollers of reéd. Juneltae
3| Holders of roo. Judeldo
25| Holderd of ree. Juteldn
Holders of ree. Juno 3a
Holders of ree. June Sa
Holdars of ree. Junelfo
G ITolders of ree. JunolOa
Holders of ree. May28a
Holders of rec. Junelbi
June 25 o July

Jung 160 o July 4
diHollers of tee, July 9a
S| Holders of ree, Junelia
July 2 1o July 14
Holders of rec, Junelda
Holders of reg. June 11
Holders of ree. June2da
Holdess of ree. June 30
A1 Holders of yee, June 30

July
Junie
June
July
iy
uly
Jun’e
June
July
July
July
July
Jinn
July
“uhu
July
July
July
July

Name of Company.

Par

Cent, |

W hen |
Payable, ||

Boaks Closed,
Lays Inclusive.

Railroads ;SImm) Concluded,
Lmilsollio & Noahellla. oo o i ice
Malne Central (guar.) ...

Manhattan, uu.nmntm-il (-m.nr ) (No. 105)

Mezican Southern.
Mobile & Ohtn
Morrls & Essex, gaaranteed. ...
N. Y. Cent, & Hudson River (quar.
New York & Harlem
N Y. Lagk. & Western, gunr, (qoar).
; -+ Haeen & Hartfurd (guar.).
Part pild stock, fasug of Dea. 20 100
Northern Cenfrol
Novrthern of Nelo
Norteh & Warcester, preforred (i
Ol Colany (iwar.) - ’
Phillndelphis Balthmors & Washington .
Pitts. Youngs, & Ash,, com, & pref, ('I'l?
Reading Company, cosumon. .
Firat prefecred
Rensselier & B
S, Louls & San Fringisco—
Chie, & Eaat. 11, oot atock tridt corts,
wl ftock trust corts. (guar.).
5.4 M. prark, tro corts, (qu. )
SL. .",m.rh Sonuthwestarn, prefirrod
Houthern Pacifie. com. (quar) (No. 15).
Stuthipesterii of Gearglic. ...
Toledn St. Losils & Weaxtern, pref. (quar.) .
Unlon Paciile, eommon (Quar.). . 2
United N RR, & Canal, guar; lr;m]r;
Vlley I{fnllrund (NZY0 _ru-\mnt:md
Vermant Valey. -
Street and Electric Rajlways.
Amer. Ctles Ry & TAght, com, (Na, 3) .. -
Preforrad {guar.) (No. 16
Bangor Roellway & Kleelrlc.
Braxil Ruthweay, preferred (guar.)
Bmu..dyn Hapld Transit (quar. J
lnpll 4] ‘Traction, Wish,, D, .
Carating Power & Light, pr:_{r rred (gtear.).
Chattanangn Ry & Light, prefs (qunrd -«
nelnalt & Hamiton T'ras,, oo, fqt L)
Preforred (quor,y s« ..« =
Cleveland Jeatldly (RUIr.) « - =
Colwmbus () Kléetrie Ca.., ;rJr/,( (No.8)
Colwmbueg (0.3 Rathoay & LIghE tplar,)
Cotitingnenl Passenger R,
Dulutli-Superior THg., ©
Preferred (quar.)
EL Payp Electric Co., preforred (No, 15).-.
.ﬁ.r.ur!.;‘ & .\ru.rf!mr.rr.i.' Paws Ry Phila (gu j
Hatlfax Ride, Tramay (quar) (No. 54) .
Hest, Mantsa & Fofrmound Fart., com.
Proferred .
Taolyoke (Mass.) Bteeet 1Ly, .-
Indianapolls Strect Y. <
Indiannpolls Tretion & Ivn:uuul
Knoenitle Ry, & TAght, preferred ferr’ i F
Littla Rock Ry, & Eloe preferred
Laulaville Tractlon, yEon. (qisr.) -
Munila Elve: iR, & J’,U.fi!'l',-rr,u {guar.).
Mussnehuseits JEleotrie Cody l:r(-!errl‘ 1.
Mohawk Valley Company
Naalivilie Ratlway & Lizht, preferred ..
Now York State itys., common (No. ).
Freforred (quar.
Philadeiphin C ‘ampany, comman tn:u'lr )
Common  (eximy...
Porttand (Ore ) 1Ly Lo & P
Puget Sound Elee, 1y,
Reading Traction. e
Ridge Avenue Pasaenger RJ “Tquar.)
b Joseph By L H.& PLprgu N
Suo Pawlo Imm Lo PLLd(ga ) (Noe.33)
Séattle Eleetrie Co,, som, (auar.) (No. 7)
Seeond & Thivd Strects Pasy, R, Philiz.-
Sotith Alge Eleyated, O hl(un.n <
Taramto .t..nirrr:w {ruiiar, ) -
Twin Cliy R, T, Minna '1|| ~+ Gom. (r1||
Proforred m-mr )- L -
Untan Possenger .I'U,I’.. Phitad ,'N’IIuI %
Unilon fon, Philadelphin ... ...
United Teag. & Elee., Providence (quar.)
Virginla fty. & I’mmr preferred
Whashington J\In'x'mrlrln & Mt Vernon
Witshington WWater Power, Spakang (qu
West 1 Stroet. Ry., Boston, preferre
Weat India Bleg. Co., L. (g (N1t
Went Philadel phia Passeagor .fcy "
W innlpey Biectrie Ry (quar.) ..
Banks,
Amerlen, Bank af.<
Brone Natlonal . - .
Cendury (guar.)
Chatham Natlanal (puar.) !
Coal & Tron Natlonnl (quard ...« .-
First Natfonal (quar.ys .- axo
Birat Seeurlty Co- -
Libirty Natlowe (guar - -
Morgantile Natlonal (quar.
Metropotitan (puar, ). .
Montauk, Brooklyn
Mount Morris (quar.) (No.
Mutual .
Penpie’s .\m:lom I, Hrouk!’yu
Resorve, Natlonad
Stte
Unifan. Krehiange Natfonal.
Went Side. .

I-t?u )(\'u 16

Af.-)

“Trust Companies,

Columbia (guar)
Fldetlny - oo ns
Frankiin, }i'r.'mﬂy -
Fulton (No. 36 .« -

Extra - ..
l‘tL\nnty mun.r :-
Hindson 'L
Knieherbocker (qﬁqr ]
Lawyen' Title Tng, & Trust, (qu.). (No. 47)
Long Tstamt Loan & Trust, B, tqnm' ]
Manhaitarn <
Meehinnles of Now Jeray. (uie.)
Mereantile (quar.)

Extra
Metropolitan tml'\r ]
Mutunl of Westehester County tqu.ur I
New York Gruer.)
United Stales

Miscellaneous.

Aealtan, Wer Plans & Planola, pnf. trml
Am, IimL Sugar, prof (quar) (No, 44)
Ayl Brike Shoe & Fdy., com. (r;uur a_

Preforred (quard....
Amertosn Cnn, preférred (quar) .. . -
At Cor & Fuy., eom, mu'lr.l (No. fih_.

Treferred (i|l1nr Y (N, A0) s mat v e
American Ciramet, préferret (guar. T
Ameriean Chicle, comman (unonthlyy. .
Amerlean Clgar, preforred, - oo-. -
Amérlean Expres

l'h!h-lﬁl L}!llu |
=

1

.'i.ll.r

2

314
2
15
Sh
4

!.1.-;-.:.
July
uly
[hane
LTne
July
jn:y
]
|Jut;
LT

o [une

-

g B

,.l'ul:.r

{dunia
June
Alg.

|Sapt,

[Tuly

|
July
{July

] ]July

W ul}

Wuly

July
July
thane
e
Huneé
July
Wuly

iy

1 4 |Jul}

-

ar

g
ak.

30 e 03 1 et ) B2 e e e B 23
-
A

ks ln

A —S TS S M T = kg
i
ke

L
vty
R =
e

8!.:.—:

Hhily
Iy

July
July
July
Tine
Iuly
sty
July
July
4} nly
ul
Juif‘
July
July
July
July
Ty
Jiily

{July
Tuly
uly
July
July
July
July
July
July
July
July
July
July
fuly
July
July
June
July

Jung
July
Jung
July
July
June
July
June
July
July
July
July
Jine
Juno
June
Jung
June
July

Jurne
July
June
Tt
July
Tuly
July
July
June
|-|' uly
July

25

0 dune 1

'lll

A40lJane 19

30

a0

40

an
30
30
]
w

40

A0 Tune 17
,'i'}l.!'urle 17

201June 15

HiJuly .21 w0 Anpg. 10
1iHolders of rec, Junelsa
1 Holders of reo, June 150

17 hurw 4 o June 16

24 Holders 0f ree. JunelSa
1|June 11 to  June 30

15| Halders of req, June2la

Holders af ree. Junelba

Holijers of reo. Junelsa

OlHGlders of reo, Junelse

Holdars of reéa. Junolba

Holdem of ree. June 30

Holders of res, Juna fia

June 10 s0  June 40

Holders of ree. Janella

Holders of res. Juna 3g

Holiters of res. June 15

1{Holders of ree. July 154

)| Holders of reo. Aug.24s
\June 16 1o June 30

July 1
July 1

Jute 17
June 17 o
June 17 to July -1
Ioliders of rec. Juncd e
{olders of warr't No. L5
Tung 17 - to July 5
Aitloldems of roc. JunedOa

Haoldérs of ree, June 44
June 2L o Junoe S0
Huolders of ree. JuneZ2a
Jung 23 w0 July 1

June 21w June 30
Jung 21 e June 30
Holders of ree. JunelSa
Slune 30 to  July &
1| Holders of ree. June Oa
1idung 16 to  June 30
1|lluldrrrei of req, Junp2ha
1| Holderd of res, Jung 15
ITane 100 (o Juns 30
11 19 to  Jung 30
ors Of ree) June 11

aldors of ree. JunedOs

1| Molders of res. Junelsa
to  June 30
1iHolders of ree, JunelGae
1{Holders of rea. Junalsa
Holders of ree, Jute2sa
1| Holderi of ren, Junai ba
2lyune 21 to Jdaly 2
Tine e lime 30
June 21 to Juve 30
Iiahlvr- of red. June 30
June 224 o July 14

1a

~ June 15
duneZa
June 4

|lr1||n 104 to
Holders of rec.
lInIltm‘-l of

of reo. “Junelsa
of pea, Junol5a
of rea. July la
of reo. July. la

Huolders
Holders
Holdérs
lI-!hlPh
Holders of rec. Junella
Holders of rec. Junelse
Juna- 1t to July 1
Holders of ree. June 15
Holders of reg. June]ha
Holders of réo. Jung 21
|Holders of reo, July la
1| Holtders of ree. Juna &
o June 40
2\ Holdent of rea. Junel Sa
Hollers of ree. Junells
Halders of ree. Junela
Holdert of ree.Junelsa
Hune 100 to Jine 30
Hune 15 to  July 1
Hiung 10w July 4
!|Iluld|- r of red. June 20

219 e ot e e e e

" .--.-_n.‘_.‘

o July
.l nr2d o July, 2
Ilul lers ol reol Junel Sa

June 30
Jung 30
June to Juno 30
June 25 1o June-30
Holders of ree. June 8
Holders ot ree. JunedOa
Holdeérs ot ree. Juned0e
Holders of oo, Junedie
June 24 o July

June 19 o June 30
June 16 to. July 1
June 21 B0 ..caosa
June 23 o June 30

June 15
Juna 22

ta
1o

Halders of rec. June 15
June 11 to  June 30
Tine 21 o June 30
1use 17w Jaly 1

Holders of ree. June2ba
June 24 ta June 30
Holders of rec. Jure 29
|Holders of ree. June 20
THoldery of ree. June 20
Lnlders of pee. Junedas
to  June 30
June 23 to June 30
June 16 to. July 1
Holdors of ree. Junelsd
June 2w June 30
1June 20w July 1
Holders of ted, Jung 24
Holders of roe. June 24
Juno 18 to June 30
llnlllt-nq of ree. June 256
June 25 100 Jupe 30
Hiune 10 to  June 30

1 [ Jume 24

Holders of rec. June 25
111 Aflers of ree, June22a
1o Juna 30
. June 30
Helders of rec. Junelfae
Holdst g of res. JunelOa
1 Holders of res. Junalfa
o  July 1
o Juns 20
1 Holders of rec. Junnlde
U'Holders of ree. Moaydlae

1
1

1{Juno 11
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THE CHRONICLE [Vor. rxxxx,

[ per | whan | Books clusea. Stammant of New York City Clearing-House Banks.—The
Name of Compani. [iSanl | Ptiadal o Db ey detailed statement below shows the condition of the New
Miscellancous :Lontlu?‘dj. . | York Clearing-House banks for the week ending June 11,
Amer, Iran & Stee . e0m, (quar. [ Tuly 1| olders of ree. JunelSa | ’ o y " y iy
Common (speclal) - {Hune 201 Holders of ree. Jupe Ya I‘h_l?- I]E.url.:i for the separate banks are the pNerages of the
Praferred (qlnrl [ruty  “1|tIolders of ree. Junelss | daily n.rmlLsf ]In the case of the totals, the nctual figures
FPreforred (speclal). (June 20| Holders of ree. June 9a 5 o 1] o1
Ameriean Locomotive, preferted {u!!dr} July: 21hJuly 6 to  July 21 at thee n[d ¥18 .\\'(].k are also given: : :
Amnerican Plany, preferred Guar)- .. | Tuly ~ 1pune 26 to July 1 For definitions and rules under which the various items are
Amer, Pipe & Construetion (quar.) [July  ¥|Holders of res, Junelse | made up, sce “Chronicle,” V. 85, p. 836.
Amerdean Radliator, somimon (quar. Jung .;n June 23 to  June 3 :
Amtierican Secding Maghine, pref. (quar.). | Tuly 5 Holders of rec, Juned(a We omil noo cm.’!ers (00) tn all eqres,
Amerlean Shipvullding, traf. Giuarsd. ... { |y 1;‘,[11.1-,v 3 to Juyild| — —
Amer. Smelt. & [lef,, com. (qu.) (‘\40 2‘:,) Tuly [Jung 25 to  June 25 1
torred (quar.y (No, 44) ... {ly  HJune 1l to  Juné 19 Hanks. | Capital. !Suw!m. Loans. | Specte, | Legals, | Deposits, | Re
Zin S, common. luly 1| Holdérs of réc, Junelda 005 amitted, Average, | Averaje. |Averaje.| Aterage. s e
Common (extrt)..... lJuly 1| Haldors of ree. Junel5a i 1
Proterced (quar,) [July  1|Holders of rec. Junelsa e 2 it , 3 3
Amer, Sugnr Ret,, gam. & pref. (1 fuly  2|Holders of ree, June lg | Bank of No Y., WD 2 2 3.202,0 24 l"\ A18,
Amerlonn Surety {.ilmr} (No. 84). JTunae June 17 to Jupe 30 | Manhattan Co.| & g
Amarloan Tohicen, pref. (quar.) |July Holders of re. Junelfe | Merchants' ..
Anierican Type Faunders, eam., 1July Holders of reo, Julylla | Meoh, & Metalsl '_‘"L_) 0
Freferred (quiar.) Wuly 6f [olders of rec. Julylla | Amerion - <1 1.500,0
Awmterican Woolen, pref. (quar.) (No, 45 HTuly June-25 to- July 7 | Phenlx ..o .| 1,000,0 !
Assoctated Gaz & Electrie, pref. lguar.) . fune  30(funa 21  to June 30 | Clty .. -1 25,0000 L7258 10,413,0
Baltimore Electrle, preferred Tuly ST i s TR e hl‘llﬂc‘\ 3.000,0{ B8,295,2 ) & 4,180
Brooklyn Unlon (Gas (guar.) (No. 37) —-- Tuly Tune 12 to  Juna 30 | Merchants’ Ex. GO, 5O6.0! 3,7 1,500,9
Bush Terminal, commaon (No. 1)- fuly 15| Holders of ree. July la | Gallatin | L0000 2,507.0 i
Proferred | July T|Holders of red. Junedla | Bateh. & Droy. 300,0
Bulte Electric & Poper, com, Tuly |Holders of ree, Junetss | Greenwloh ... 00,0
Proferred (Quar.) (No. 30). AL | Holders of reo. July ba | Amariean Exoh | 5,000,0
Calumeat & Hegla Minlng (quar,) | Tune Haolders of rée, Jung 4 | Commerce_ ...} 25,0000
Canadian General Elcctvie, rummrm (iuar.) Fuly June 15 to Junp 30 | Mercantiie E .1 [')I'Hl 1]
Chnadlan Westlughouse (quar.) (N | tuty July 1 to July 10 | Preffle .. - 5DD,D
Cellilold Company (quar.) ,.IUI_V Holders of ree. Junelse | Chatham _ - 450.0
Cendral Coal & Coka, fdu:rmru (gnigr:). July July: 1 1o July 15 | People's - 2003,0]
Preforred (inir,) - F.lulr July 1 to July 15 | Hanover { 00,0
Central Loather, Huly Holders ot re¢. June 10 | Clilzens’ Central| — 2,650,0|
Chle.June, ILys. & Ut Wty Holders of rec.June 11 | Nasaau .. | 500,06/
Proferced (quar,). Hlly Holders of ree. June 11a | Market bR |:i|. nl 1 l:(ln A
Chleago Telephobe (quar). hne June 28 to Juns 3o | Metropolitan | J?..llLHLU|
Cimelnmati & Suburbon el 7:’3{;! tqurrr ] | Tuly June 24 to  Jupe o | Corn Exchangel 3,000,0
City Investiog, proferoed (qll';r}.......- July 1 Flolders of rec. June 25 | Tmp. \‘\c‘lnu!pm1 1,600,0] 7,580,
Coltembun (00,) LAghe, Ffeet & Fawer, o . |1uI;,' 1 Holiders of reo. .:I'lnmlwl Park coaea-aos)  3,000.0( 10,2004
Prelarred . 4 July 1/ Hotdurs 0f rec. Junelsy | Eost Rive ~ 250,10 108,41
f‘rwf Dl Steel, Wang 800 Holdeérs of rec, Jung 2 Fourth z 5,000,0| 5,014,5
g (June RO Holdery of rég. Jung 21 | Hecond = 1,000,0f 1,
reud umiu dfrtdond) . - Wiing ;r} Halders of ree. Juns 21 | First 10,000.0| 20,
o marlean Sugir, preferm 18 July i1 tHolders of reg. June2a | brving Eo St 2,000,001 1|.||| |
cuml.url-um Tel. & 'Fel. (qu.) {(No. 3 Tuly 1 alders of ree. June (8¢ | Bowery 260,0
Diéfrote Bditon (guar.) e [uly 15{Holders of rec. July 1 .‘1’. Y. County.. G000
Divburh Bdison Eles,, pref. (gu) (No. 1T) ‘July ]-I[u[,n:m of reo. June2ie y e T750,0
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du Pont(i.)de on:{mﬂt‘u\\ Dot (qu) _.. | Holders of reo. July 156 e 50000
du Pont Inlernat. Powder, pref. (quar,). 1 Holdars of rec. June2(i FLELl Avonie - 100,00
Eastorn Light & Fuel, comman. .. o ;IIIIu]m'n of ree, June 16 | German Exol 200,0
Conmon f-{]lf‘lil“ = = &0 | 1 Haolders of ree, Jung [ | Geomanla < -} 200,0
Enstman Kook, common (-‘luur : 1{0olders of ree. Moy 31 | Lincoln .. <1 1,000,0
Common (extra). .- > 1 Halders of rea. May 31 | Gardeld. = L0000
torred - (fUnr.) . 1| Holderz of ree, Moy 31 | Firth .. <] 250,0
vy Baltery, ¢ 1| Holders of reg, June 23 | Metropotis I 1,000,0
Sleel & Tron, pref. U . MJune 21 to  LInly 1| Weést Side. = 00,0
Genernl Chomlead, poelferred {guar, )_ 1| Holders of rec. June 20 | Seiboard. 1,000,0
jengeal Electrio (auney . ... Lol iolders of ree Jung da | 1 1,000,0
Greal Lakes Toweing, preferred (i,rlu!r ] Hhne'2L to  Joly 1
Guggenhelm Hxplomiion (quar.)_. I.Ej'unu 18 to July
Huomextake Minthg (nanthly) € 25|Juno 21 y L 1 ﬂm 1]
Ingersoll-fand, preforred I Holdora of e, Juneldz | Coal &lron....'  1,000.0
Intecnnt. Harvester, com: (i) Hollers of ree. June 25z —_—
International Nisgkel, common (pxt Molders of ree. June 6 | Totals, average!130,350.0
International Bilver, prefertod (q 'IFlrllli: 18 “to Inly 1 ¢

=

o i
£l

e B A e B e B e

e

EXtry. e - | 1|quL 15 . July 1 | Acitual figures :I'uuu I _______llui!‘fiul.u 201,475,2(60, 1185,475,7197.1

Internat, SmokeleasPo ?

Lanston Monotype (quar). .

Laseyers® Morigoge Gpyar.) (N0,

Lehigh & Wilkes-Harrd Coal. -

Migkay Cos., eom. (quar.). (¥
Proforred (quarc) (No. 30) .-~

A assachusotly CFay R, comnok

Massuchusedds Lihitng Coa. (g

Mergonthider, Linotype (jpuar.)

Miehlznu State Telephone, pr

Maripage-Bond o, (quar.y

Nutlonal Bisonlt, eom. (que :

Nit, Ensm. & Stpg., pr. (qn.) f:\n.-

Nutlonal Lead, sommon (Quar) « ...

Nationnk Licorice, praf, (quar} (Na. 42)..

Natlonal Sugar Relning, pref. (Quar.)..

Mational Burety (quar.)

Nevads Consalldated Copoer (quar.) -

Noew England Telep. & Teleg

Holders of reg, June2(a 1 |
q n9 L g e e
o '{::}:%:T.: ::: ::.g j}:::;. ‘;': On the basls of avers urvui:rluu nmonnted to $4 A00 and United States
| Holders of ree, Junei7g | deposits (neluded Iy 1) b SLO85,700; aetunl fgures June 11, elcgulition;
[Molders of rec. Junotla | SES320,000; United States deposits, $1,668,500.0

[Tolders of rec. Junell

Hbldecs of bee. Ity 16 The State Banking Department also now (urnishes weekly
HerEOb geac e o [ returns of the State bonks and trusk companies under its
{ruly 17 to Aug, 2 [ charge. These returns cover nll'the institutions of this class
{{{olhers of ree. Junc 23 | in the whole State, but the figures are compiled 8o ns to
Jone 11 ts rune 50 | distinguish between the results for New York City (Greater
dung 11 to June 14 | New York) and those for the rest of the State, as per the
Tipe 25  to June 30 following:
2| Holders of oo, Juno 18 | 9 ing:

June 21 to. July 1 For definitions and rules under which the various items are

i
ahe

et

i

18 i b i AT

7 e e o 0 o i Bt 23 O
e eyt

Tane 11 to  June 10 . [
X Holders of ree. June 15 | made up, see “'Chronicle,” V. 86, p. 316.
Ningnra Falls Power. - a1 olders of rec. July 16 Y 0] T v 2 . "
Niles-Boment-Pond, gomi : Turis I_un:.- 12 to Jung 20 A A AN O SIS L CON TN
Nipising Mines (extea) | & (fume. 200 June 12 0 June 156
North American Company (qu - d Tuly Holderaot ree. June 150 State Banks | Trust Cos., Brate Banks | Trust Cos,
Ol Dawmdndon Stearmship (No. 6 Tuly Tine 21 to Juna 30 Week enided June 11, in 4 in oulytde of | outxide of
Otls Klevator, Dremrrmi (quar.).- 3 [July 15} 1olders of rea. Juna 30 (Greater N. Y.|Greater N Y. |Greater N Y, |Greater N, ¥
k) Dodlgs & 0 i \Tuno zlal-liuldcng of ree. Junalsg 3 s s 3
"ty p‘lf!? Jlate Glais, comman tqimr) Jul Jung 16 to July 2| £E 2 ’ = ke
Quaker Oats, common (guar,). . . .TIH;: 16! Hotders ot rec, JI}ISY 1a Caplial aa of March 25 .. 26,225,000 64,025,000 0,043,000 R A75,000
Common{extra) - .—-..- July 15! Holders of reo. July 1 : % - :
s nd ek 53 e, 3 ooy abrea: Aty 1 | Surpius s ot Maren25...| 35,030,000 174,728,300 10,560,361 13,077,708
uiney Mining (quar, ' T 2003 a2 J
i hm‘.‘,;}.h,.,,},, : e 300 )ube '8 to JThne 20 | Loans ana investeents... | 201,316,00011,074,012,000( 02,227,400| 137,030,200
Realty Associates (No. 15) July  15/1Tolder of ree. July 5 Chaiige frosm List week. ~850,0000 —0,030,500 i -
Hepublie Iron & Steel, pf. (0 Tty Haolders of ree. Junel?a | =
Royal Baking I‘uwder SOImOn, (QUAL.) | June 30| Molders of ree. Junelse | Specle 15 i 22,000,000
5 Tl;;rel’lr:wl“( : }& AT 3 Juna: 20} Flolders of red. jm:nlrﬂ Change from lost week. ’ FA08, 310
afely Car Heating ghting (quar. July Holders of reo. Junelia % 1
Senrs, Roebutk & Co., prel, (quar.) Tuly r{nmpn of red, Junalse ld-'if:-"!'ft"T"if‘” & bk, notey| 20,471,800 t!- Si il
;g?cuﬂé{:gr{":img;u“i o r { ] j“}). ’ ‘hﬂly o July 15 Change from last week. 4= 175,404 3,400
oaa-Shoffield Bteel n)u. rlro qlmr Tuly Tiolders of ruu. Junp 17 g .
Houth Porto 1tleo Sugar Co., com. (quar.) L1y June 21 July 1 Deposits 330,853 40011, 158, 730,001 0,324,800
Proforred (QUAE.) oenen.. July Juna 21 m July Change [rom st week. 330,700 162,700 200,400
ndnrd Coupler, oo n Junig  A0|. g J F
D L by e e Gt Resorve on deposlta... .| bxazaa00{ 14r045.800) 18,187, 1000 18,158,600
Standard Gus LM‘ § solsune 21 to Jur Change from 1H8E week.| -2, 106,000 + 45,300 351,000 4 15200
Standard Seraw, commaon & pfcferrnl g 3 Holders of rea. Jur =34 F
Bubway Realty Co. (GUAL) ... [ Holdera OF rea. June2dq | P- U, rosecve to deposits... 28, 1
Swilt d 0o, {(quar.) (No, §6). i tlolders of rec: June 11 Percentage Inat week. : !
Texas {,.mupﬁuyd(qmr Ayt 3 A0l June- 24 to Juns 30 e -2 —
Stock dividend. .. ... oo =4 |60 LK, | diiJune 24 o Jube 30 T ; s == o p
Underwood Typewriter, pru! (quard-.| 1 | Holdera of res. June 20a AT e ks PEeTRASs oMY ek
Union Bag & Paper, pref, (qu.} (No. 45) . 14| Holders of ree. June 15 Nofe—"Surplus” Ineludes all undivided profits.  “Resorve on doposiis™ ine
Urnian Sweltch & Stgnal, coms. & pref. (qu.)| & ] Oldune 30 o July [0 | eludes, tor both trmt compantes and Stala banks, not only eash liems, but anounts
United Bank Note l.orp.. pref. (quar.) .. HWlune 16 - (o July ‘1 | due from redprye agents. Trust companis ln New York State nre requited by
Urlted Fridt (quar.) (Na, I 15| Holders of reéos June 285 | law to keep o reserye pmpﬂrtlnmne to thelr deposits, the ratlo varying necording
United G Tmproyement (-1 4 15 Flolders of rea. June 50 | to loeation as ghown below, The pertentage of regervie cequlred s compiled on
Unleed Shoa Machineriy, common ! 0| Toldem of reo, Juneldy | the aggregate of depnsits, exclnaive of mansys Delid 0 trise and not payable within
Cimman (exira).. .. - July'  Gitlohfers of ree, Junel g thirty days. and alzo exelaalve of tme deposits oot payable within S0 days, repres
Comutn (pisyabdle in mumml mw:k} 10 atk. |l|:lv & Holders of rie, Junelba pented by certifleates, and also exclurive of deposits seeured by bonds of the State
Proferrad Uruar.) cee oo ornvomaase ——we| 1M Luly IHoldeérs ot rea. JJunelfa | ot New York. The State banks are lkewlse required to keep n reserve vary/ng
U, §, Bteal Corp,, .com. (quar.) (No of X |l'l:l'l!.l' SoJune 10 to  Jupe 29 | aecording o loeation, But In this ease the reserve 5 computed o Pio whole Rmoing
gmg_(umltli (ras. }f{\'n 8. % The. r'lum- a0(June 18 to  June 21 | of deposits, exclusive of tepoalts seoured by bondd of the State of Now York,
a-Care, Chav., pref. (quars) (No. 69)-.| ‘2" [raly June 26 o July 20 —Trunt Cas—  —blale Hanki—
Welabuch Company 3 [June 30[Holders of ree. Junn 20 s e - :
Weatarn Uninn Telow, (quird (No. 102 TR Holilers oF oo, Tuiedtn | Feerve m?,mrrrdf.rr Trust Companier Tolal ar Tt or
Westinghouse Afr .’;ruk} (quar. J( x 2" l:flg f Ju?l;,'L 1 o Ill:il: u1: and State Honks. Reserve  which Reserve  iehiel,
l;;m;u s aipn s 144 Imly fuly I to July 0 Locaripn— Regqdred T Cosi Reguired, 1z Cash
Specin 2 Ui:lY July L to July 0| yanhate Barough - e Al Tt
Wilkes-Barm Cus & F p 5 A ot o, o anhattan Borodgi. ... A e e g A M 155 15% ro 15%
Yukon GOl (qUAFY (Vo by . L | fn..‘,. anl ranacqn Of pea Juael?a | arookiyn Boroughtwithous braiches in Mantiat.) . 13%  10%

- i e -
a Transfer books not olosedl, & Paynble In NEW eommon Atook mt PAF. i Lorree- OthecBotaiihs (wikhont brsiehss (b Mapha bt -15% 10

Blon. @ Also declired J§9, paynble Nov. 1 o holders of reeord Oct, 1. f Lesy | ABY Iorouih with braouhsd in Manhattnd e 10%
Ingome tax. | Etsewhare In State.. o ameancsmganzas KOG 6%
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The Banking Department also undertakes to preseng
geparate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figurea are shown in the table below, as are
also the results (both aetual and average) for the Clearing-
House banks, In addition, we have combined each corre-
sponding item in the two statements, thus affording an aggre-
gate for the whole of the banks and trust companies in the
Greater New York.

NEW YORK CITY BANKS AND' T COMPANIES, 8

State. Hank &|| Total of all
Trusi Cos, nol || Bankad Truxt
In C-H. Aver.||Coz. Avérage.

Clear.-House
Hunks,
Average.

Clear.~House
Fanks.
| A ciual Flgures |

| s 1
Capltal |Nat, banks]| 130,350,000
Mareh 20 || =l
Burplus (8tite Banks)| 185,325,000
| “Mareh 25. f|
Loans and myestmenis 1,102,001,600
Change from last \w.'th] 1,041,700

Week ended Juns 11,

3
204,250,000
368,670,300

2.4088,172.200
—13,528,700

$
T4.000,000
183,344,700

1,166,051,400
—0,077,100

§
130,350,000
185,526,600

1,102, 120,800
—4 451,600

Deposils oo ucasrn A]l.tﬂ:}.:l‘:ﬁ.?mrf PA84,270,0000a1 144, 814,600] 12,920,001, 500
Chapge from [ast weok F1,150,600(] —2,872,600 2,034,100 —835.500

230,525,000 120,464, 300(] 370,900,200
<+ 1,001,600 4010,100)] 41,701,700

64,643,100 00,802,300
-+740,100 + 807,000

314,168,000
4+ 1,821,700

251 475,200
44,638,700
00,358,700
1,142,800
420,834,000
- &, B8 1,500)

BPOLIY . ovnaeiiogans
Chapge from [nst week

Legal-tenders

22,154,200
Chasnge from last weok

+ 167,500

Agar'te money holdingy

¢151,023,500
Change from a8t week

+T77 000

470,702,500
2,500,600

Money on deposit with
other bis, & trist cod,

22,313,200
Change from last weelk

—{20,000
173,036,700
148,000

22,313,200

—629,000

A8, 105,700
4 1,070,600

Totnl reserve. ..

L 320,833,000
Chiarigd from lask week .

410,168,000
-{-3.&81.500|

+ 1,821,700

Percgentnge ta deposits
requiring reserve . ...

27105 |
Poreontage lnat week. .

26,0595
26.81%

20,7055

23,009,775

BUurplus reserve- .. ... E-I.JSD,U?.’S|

4+ Inerease over Inst week. — Decrease from last week,

a These are the deposits after eliminating the 1tem “Duoe from reserve depositories
and other banks and trist eompanies (o New York City™; with this ltem Ingluded,
deposits nmonnted to $1,252,305,300, & decrease of $117,200 from last week, In the
st of the Clearing-House banks, the deposits nre “net’ hoth for the average and
the setusl Digures. & Inoludes bank notes. ¢ Ot thid amount State hanks held
§156,440,000 and trist eompanies $1306,183,500.

The averages of the New York Clearing-House banks
combined with those for the State banks and trust compunies
in Greater New York outside of the Clearing House compare
as [ollows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.
We nmit tia ciphers in all these flgures.

Week
Ended.,

Loans and

Tot. Money| Entire Res.
Tavesiinenis .

Deposiis, Holdings, (on Deposlt,

Legals,

%
485,728,8
480,051 .5
487,860,8
478,197,1
A70,169,5
478,076,3
450,670,0
404,004.4

]
460,5688,5
402,4856,0

104,388.4
454,075,1
453,469,5
456,700,3
405,1 I'ih'l. 1

$
87,125,7
87417,

§
2,300,347.3
2,348,100,0

s
2,410,123.5
2,401,027.7
2,407,304,7
2,407 ,365.4
2,378,270,
2,850,402,6
2,400,067 4
2,305,081.4| 2
2.871,700,0] 2,520.030,0 89,504 .4 401,135,1
Juna 31..02368,172,2' 2.320,001,6 00,502.3 403, 105.7

Reports of Olearing Non-Member Banks,—The following is
the statement of condition of the clearing non-member banks
for the week ending June 11, based on average daily results:

W amit o ctphars (00) (7 all these fgures,

April V..
April 10..
April 3.,
Aprll & Ly g
Moy 316,740,0
U, B2 4
110.714,3
323,010,9

Loans,
Dise'ls
and
Inpest-

I

Leyil |

Tender |

und Clear-
Hank g

Nutes.,

Deposit with

Other . Nei
Dunks,|Deposis.
Ageni. | &e.

Cuagl Specte.
tal.

N. Y. City
Boroughs of
Muan.& Brz,
Wasl, Hgis
Centiury ...
Coloolind _.-
Columbin . .
Fldelity ...
Jolferson . . .
AL, Morris,
Mutual -
Plaan
2dd Ward.- .
Un.Ex. Nat,
Yorkville ..
New Neth'd
BaLk Pk Nat
Avtna Nak:
Rorovgh of
Brookln,
Broadway -
Mirs' Nab.
Mechunies'
Nassai Nat,
Nat, Clty.--
North Side. 140,6! 1.861,11
Fitat Not.. 5013 3.464.0!
Jersoy Cliy, |
l-‘|mr.,h‘:u-_,. 1,240,% 5,000,2/
Hud. (o, Nt 7w 3,0105,6
Third Nat. . d80.7| 1.900.56
(L1 18
Hobobe P

5 5
100,0 250,06
200,01 154,8
A1), 0 ;
300,0
200,0
5,0
250,0
200,0
100,0
200,0

1,000,
100,0
200,0
200,0
300;0

1,018.8
3.634,0
S

DY
4,268,0

202214

2000

252,0

65424
07,9
B&7,0
HEL, 0
G04,0

4.200,6, 20,0

70 4880
’.".Il.ll|
620,0|
107,0
128,0|
3200
272,58
15711
LT

111.9
08,2

W A8T, ¢
04370
14,024 4
702370
4,858,0
2,178,0
| 31820

LAk

11,710,606
7.0568,00
3,857.0|
418,0
L6712
2274

456,0/
105,06

‘15.'1.[’;
61,5
1117

42,8/
46)1

f13.3|

B447,0( 120078 27437 | BTLA| 120970l 23502
7 | 1205510
| I

0,07 0.6
2,480,6

6| -2.248.9

First Nt ..
Soeoud Nat,

f;fﬂl,ﬁl
243,9|

dB1LE
17,0

Tot. June 11
Tot, June 4
Tot, May 35

8,447,0] 12,007, 8 103625,2] T.551,5( 8,306,21 1°

2,551,012
24470 l:a,u'.}.'.sllﬂ:i.'!r..-.\i'. 7,060,0f 8,338,31 12,130,8

Boston and Philadelphia Banks.—Below is a summary of
the weekly totals of the Clearing-House banks of Boston and
Philadelpiia

We omu o ctphers (00} €1 all these figueres,

Caplias |
and
Surplus,

Specle, | Lepals. |Deposiis, a! Clrcu-

I Clearings.
| dation, |

lostan, !

Moy 21,01 40,400,0] 2 145,

Moy 25, ), 400,0] 2 A 141,320,

June 4| 40,200,0( A j (004,01 184,499.0

June 11| 40,800,0] : 2 7.540,00 149.002,5
Philla, |

May 21..

May 25..

June 4.

June il

§2,0(16,307,0] 145,045,3
By 48,0 A 130,328.7
0}16,34 181,0240,7

304,582, |
07,4170 -_".m‘»;ll}.ﬂr,lli‘:!.'r.'.l}j 157,002,0

a Ineluding Governinent deposits and (he e “due to other hnoks. '

Gayernment deposity aglonnted o 83,029,000 on Jume 1F, mgalnst
on ' Jung 4. .

Imports and Exports for the Week.—The following are
the imports at New York for the week ending June 11;
also totals since the beginning of the first weelk in Janusry:

FOREIGN IMPORTS AT NEW YORK.

Al Doaton
3,041,000

For Week, 1910, [ 1909, ] 1008,

2,150,794| $1,000,415
13,617 ,168] 10,187,504

Dry goods. .

2,741,604
General mere

15 570302 $2,008,845

12,653,749
$11,857,210, 816,517,504

53,625,100/ $35,112,88¢°
222,584,267] #21,782.501

-r.nsl.mais_'mu:mm 970,170,433, 3409,505, 150

Andise. - .

[ 1007,
1
|

Thtal coin=c
Since Jan. 1,
Dry goods. .

General merohandiso

3!&.?71.516?' §16,412,300

a14) §77.252,306
S37[ 813,000,208

Total 23 weeks

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 11 and from Jan, 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.
| w10, | 1009, 1908, 1907,

$12,454,680 $12,855,070| $15,451,801) $12,787 44
270,880,381, 246,088,277| 200,804, 874| 272,290.2

$283,344,181 $278,043,353(8306,255,70568285,077.7

Forthewesk. .- coco.oa..
Preyiously reporfed.. ...

Totnl 23 weeks

The following table shows the exports and imports of
specie at the port of New York for the week ending June 11
and since Jan, 1 1910, and for the corresponding periods in
1909 and 1908:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK,

Exporis.
Week,

Imports.

Qald,

Since Jan, 1 Since Jan. 1

-
£32,150,000
4,455
3,260,132 7,
Seaey 33,304
Houth Amerlea. . 4 20
All ather countr 8,142

204,818
101,631
11,030

Cirent Britaln .
Franés ...

Total 1910 . $55,745844 211,008
282,550| 56,352,302

1,702,000 41,551,001
$824,148($17,501,405
37,250

$5,668,352
5,283,717
10,454,785

£13,349
906

Germany

West Indies.
Muoxfon —....-
SHouth Amerlen. ...
All other countrics.

7,655

40,072
ﬂDU.'JBﬁ
629,785

$1.853 461
2,400,040
1,389,874

Of the above imports for the week in 1010, $264
were American gold eoin and $359 American silver coin,
Of the exports during the same time, $55,745 were
Ameriean gold coin and $3,200 were American silver coin,

Total 1910. ..
Total 1900..
Towal 1008 et

" §S78,008
020,698
761,080

$125,300
152,076
47,114

Banking and Financial,
INVESTMENT SECURITIES

Our elght-page circular No. 087 describes several lssues of sound
Inyestment bonds ylelding about 454 to 6 4%,

Spencer Trask & Co.

43 EXCHANGE PLACE, = - = NEW YORK
Branch offlces: Chicago, Ill., Boston, Mass., Albany. N. Y.

WHITE, WELD & CO.

Members New York Stock Exchange
5 NASSAU STREET, THE ROOKERY,
NEW YORE CHICAGO

BANKING and EXCHANGE of every deseription {n connection with

EXPORTS & IMPORTS

International Banking Corporation
60 Wall St.. New York, CAPITAL & SURPLUS, 38,500,000
BRANCHES and AGENOCIES throughout the WORLD.

THE INTERNATIONAL BANK

Organized under the Laws of N, V. Stale, 60 Wall St., New York
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Wankers” Gazetie.

Wall Streat, Friday Night, June 17 1910.

The DMoney Market and Financial Situation.—Stock
Exchange operations have been characterized throughout
the week by a limited volume of business and a narrow
range of prices, Ividently they have been earried on
almost exclusively by professional traders on the floor of the
Iixchange, the public manifesting no interest therein,
Persistent efforts to depress the market have, notwith-
standing the absence of an investment demand, proved
unavailing, and practically all the issucs traded in show
an advaneing tendency., “— 3

Among the important events of the week was the Govern-
ment statement of our international trade for the month of
May, which shows o large increase in exports and a lnrge
decrease in imports when compared with recent months,
Crop reports continue to be of a favorable character and
erop prospects are, al the moment, one of the strongest
influeniees in he gene al situation, There is a hope. en
tained by leaders in practically every department ol activity,
that gnod eraps will do mueh to relieye us from a situation
which for sowe time past has been more or less unsatis-
factory.

The Bank of England’s weekly report was o deecidedly
favorable one and the loeal bank statement on Saturday
showed a substantial addition to the surplus reserve, so that
the financial outlook at home and abroad is a hopeful one,

The open muarket rates for eall loans at the Stock Exchange
during the week on stoek and bond collaerals have ranged
from 114 to 89;. To-day's rates on eall were 28{ @39
Commercial paper quoted at 43f@5% for 60 to D0-day
endorsements, 43{ @59, for prime 4 to 6 months' single
names and S5@09 for good single names.

The Bank of England weekly statement on Thursday
showed an increage in bullion of £801,393 and the | ercent-
age of regerve Lo linbilities w &8 51.90, against 51.07 last week.

The rate of discount remains unchanged at 39, as fixed
June 9, The Bank of Franee shows an ineres e of 3,500,000
franes gold and & decrease of 1,750,000 franes silver.

NEW YORE OITY CLEARING-HOUSE BANKS.

1006,
Averages for
weeek ending | week ending

Jund 13, Juna 13,

1010,
Averages for
toeek endity

June 11.

Drifferences
S
previons week.

g
124,350,000
162,008,700

1.21%

Uapltal
Hurplus ... -
L.onns ancd ol 20,80 . 445 1402 i
Crrediation ... .- S it (Tng. T 40,147 4
ree, 1,420 .460,500!
700 Ino, 2,438,000
lne, 206,405,400
Ine. T8.370,400

S10, 160,000 Ine. 375,181,800
206,000,225 Dee. 357,366,700

23,080,776 Ine. 17,515,100

23,521,200 | Tne, 18,424,825

-2
126,350,000
172,315

5,600
L0001, 600
780,100

1,821,700
718,150

2,530,850
2,541,250

1L 8. deps (nel above)| ¥
BieolO- . L ca sn s s osies | 2R
Legal tendems oo -.--.. ]

375,705,400
392,314,100

64,301,300
58,349,400

Reserve held
259 of deposits.

Hurplus reseryva

Surplus, exel, U3, dep,

Note.—The Clearing House now lssues n stitement weekly showing the aetunl
condition of the banks on Saturday mornlog as well a5 the above avernges.  Thesa
Mg ures, togethier with the returns of separate banks, 8150 the summary Esued by the
Stoate Bapking Department, giving the condition of State banks and (rust companies
not reporting to the Cléaring House, sppear on the second page precoding.

Foreign Exchange.—The foreign exchange market opened
the week lower but eclosed firm at about the same level as
last Priday.

To-day's (Friday’s) nominal rates for sterling exchange
were 4 84%4 for sixty day and 4 87 for sight., To-day's
actual rates for sterling exchange were 4 S41l5@4 8465 for
sixty days, 4 8634 @4 8685 for cheques and 4 S710@4 8720
for ecables. Commercial on banks 4 8334 @4 84 and docu-
ments for payment 4 84@4 841, Cotton for payment
4 B3la@4 83344 and grain for payment 4 84 1{ @4 84 Vi,

To-day’s (IFriday’s) actual rates for Paris 4[):11‘I|({'-l‘:-i franes
were 5 20 less 1-16@5 20 for long and 5 1814 less 1-16@
5 18%g less 1-32 for shorb. Germany bankers’ marks were
9465 @94 234 for long and 05 3-16 less 1-32@ 95 3-10 for short,
Amsterdam bankers’ guilders were 40 5-10 less 1-16 @40 5-16
for short,

Exchange at Paris on London, 25f. 24e.; week’s range,
256f. 2614¢e. high and 251, 23 15¢. low.

IExchange at Berlin on London 20m. 47pf.; week's
20m. 50 pf. high and 20m. 4625pf. low.

The range of foreign exchange for the week follows:

Sterling, Aclunl—  Sixly Days. Cheques. Clablos.
High for the week 4 B4y 4 2600 K716
Low for the weeli- . .4 84 4 BO45 8634

Faris Hankers' Francs—

Hlgh for the weel__ .5 20 18 1§ luas less 1-16
Low for the week....0 20 5 less 1-16 18 & less 1-

05 3-16
uo

range,

Ggermany Bankers' Marks—
High for the week... 48
Low for the weele._ .. 94 9-16

Atnsterdum Bapkers' Guilders—
IHlgh for the weelk. .. 40 1-10
Low for the weele. ... 40 08

The following are the quotations for domestic exchange
ab the under-wenfioned ecities at the close of the week:
Chicago  20e. per $1,000 discount, Boston par. San
Franciseo, sight 5Se. per $1,000 premium, telegraphie 7140,
per §1,000 preminm, Charleston, buying par; #elling 1-10
premium. New Orleans, gcommercial 25¢. per S$1,000
preminm; bank $1 per $1,000 premium. St. Louis, bid Se.

40 20
40 18

per 31,000 discount; asked, 5e. per $1,000 premium. St.
Paul 70c. per 31,000 premium. Montreal 3114e. per $1,000
discount.

State and Railroad Bonds,—No sales of Stul
been reported at the Boward this week.

No echange in the genernl characteristies of the railway
bond market has oceurred worthy of note.  The volume of
business is somewhat smuller than last week and prices have
remained unusually steady. Only one aetive issue shows
a net change amounting to 1 point, other changes being
represented by minor fractions; and at least 6 out of a list
ol 25 active bonds elose without net change.  Sueh rvesults
of the week’s trading show, of course, that the market has
been practically featureless.

EFirie cony. 4a,series A and B, have been more active than
usual and the Bs have declined Y point,  Chicago Burlington
& Quiney 4s joint bonds, Atlantic Coast-I. & N, Col.4s and
Wabnsh ref, and ext. 45 have been relatively strong,

United States Bonds.—Rales of Government bonds at the
Board inelude $5,000 ds coup. al 10144, 83,000 &8, reg., at
10214 and 85,000 45 co p.at 11415, The following are the
daily closing quotations; for yearly range see thard page follow-
ing.

bonds have

o tifte | Wi
11 14

Inlerest
Preriods

June | June
15 16
1003
G0 %
ST 4
ML E
S
114}
L1001
“100 54

June Juhe
14 i7

-igq—.fuu

,-izm_!.,'|'|ru|1i
--eolpon | G—Jan | *100%5 (%100 %5
reglstered (Q—Fely (*10134 | %101 3§

- oalpon (Q—Feb [*1013 [*101%4

- .h‘l.;i-ill-r--lllt_r—]’r AR REE RO L
eerceaOOUPLN|Q—Fob [*11A14[VI1ALS
-y | Pannmi d il reggls |Q—Fely [*100351* 10034
25, 1958 Panama Canal fruisiu---.\'m--'IIHJH 100 3

}

* This Is the price bid at the morning board; no sale wia made,

1004
*100 5
101 %4
S0
1148
1M
* 100 15
#1004,

g, 1030

*1003f .;' 10034
g, 1940,

* 10055+ 100 5
S1013| 10214
1013 | 1015
g
s
10024 [* 10055
‘1‘}|}"ii'|"|l3i’

Railroad and Miscellaneous Stocks.—The market for shares
has, in sympathy with other departments, been exception-
ally dull and narrow. The transactions averaged but a
trifle more than 300,000 shares per day, as against 750,000
shares last week, To-day’s business, amounting to only
176,165 shares, was the smallest in many months, Only
3 or 4 active issues have fluctuated over a range of 3 points,
while in most ecases the movement has been relatively
much narrower. Moreover; there has been practically no
change in the tone of the market from day to day, so that
throughout the week it has been a very tame affair.

There have been, however, a few exceptional features,
Toledo St. Louis & Western, at 22 to-day, shows a drop of
over 8 paints sinee Wednesday of last week. §t, Louis &
San Prancisco 2d preferred has been unusually active, and
when at itg highest, near which il closes, showed an advance
of (14 points. Reading, Northern Pacific and General
Eleetric have covered a range of 4 points and Consolidated
Gas 3149,

For daily volume of business see page 16006,

The following sales have oceurred this week of shares not
represented in our detailed list on the pages which follow:

STOUKS, t Salen
Week ending Juna 17: | for
Week.|

Assoeited O L) 51

Am Broke 8h & Fy, phit.

Batopilas Mining

E I du Pont Powd, pref.

General Chemical
Preferred

Homestake Mining. ...

Nevads Consol Copper. .

Home Watert & Ogden.

Rutland, pref..

Bt Joseph & Grand Isi. )

Range far Week. Range glrce Jan. 1.

Higheat, \ Highest.
Juru'l:i! i1} n214 June
Juneld 125 ax] 24 1125 June
Junold| 223 i | 344 Jan
Junels S& 1 B8 Jan
Juneldf 95 June Janj110 Jan
14102 Juneld 1014 June(l67  Meh
Junel i 81 Jan| &G ity
Juneld| 184 June§21 8¢ May
Jungl G120 214 May
Junels Fob| 30 Jan
Juimelf Junegl 20 Apr
Juneld Feb| b5 Jan
Junclol 48 Febl 40 Feb
r

Lowent. |

16810}
Junel 120
Juneld) 28
Junetd 18
Junpls| 50
Juneld] 38

60 28
(o0
200!
100/ 38

st preferred
Secand preferred

Outside Market.—“Curb” business this week has been
very light, though the market on the whole maintained a
firmy tone.  Prices have improved fractionally. British Col-
umbia Copper moved down from 532 to 5 and up ta 544,
Butte Coalition sold up from 18 to 18)¢. Chino Copper
gained about half a point to 1144, dropped to 107 :Lm'll re-
covered to 114,  Giroux weakened from 7 to 634, ndvanced
to 714 and ends the week at 7. Greene Cananen eased off
from 755 to 714, rose to 8 and elosed to-day at 737,  Miami
Copper improved from 1934 to 204 but reacted to 197¢.
Ohio Copper moved down from 2 to 17¢ and sold up to 2 1-16,
The announcement of the merger of the Dolores Mines and
ol Rayo Mines in the Mines Co, of Ameriea attracted some
attention, the last named advancing from 64 centsto 75 cents,
then dropping to 61 cents, with a recovery to 70 cents. The
close to-day was at 68 cents.  El Rayo sold up from 8% to
414, the final figure to-day being 435, Goldfield Consoli-
dated advanced from 834 to 9 3-16, La Rose improved
from 414 to 444 and finished to-day at 4 7-16. There was
little doing in miscellaneous seeuritics, American Tobacco
rose 3 points to 428, fell to 423 and gold up to 427. Ioter-
continental Rubber was strong and ran up from 2034 to 23 14,
Standurd Oil was quiet, losing 10 points (o 610 and selling up
to 615. It yielded subsequently to 61234, In United Cigar
common a sale at 72 was reported, o logs of a point from last
week's eloge,  Bonds were dull,  Western Paeifie fluctuated
between 9316 and 9374 and finished to-day at the low figure.

Outside quotntions will be found on page 1606,
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
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) 2 BT 3 56 000 Do pref.. ... 53 J'mo U4 Jan
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= 33 mu l.inli‘r llyn Inv to 32 Jnels| 42 Jan
smil Gxan wead - weas 4 S6lzdan 45) T¥gJan
104 1575 191g) 7 Ol \ 18 J'me df  E7% Jan #77y Dea
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BANKS AND TRUST COMPANIES—HBROKIERS! WUOTATIONS.
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Aetna Chielsea Exy Hiry el 875 | © Jellemsony..| - 13.5 Nassau §. .. Regerve ..
America 1. llht’lﬂlt:q-l ] nm Siflzoo| 160 LADErtY . ees p wuboum 2
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x Ape

hitized for FRASER
p://fraser.stlouisfed.org/




1598 New York StOGk RBGOI'd—ConcIuded—-—Page 2 [VoL. nxxxx,

GTOCKS—=HIGHEST AN LOWESE SALE PRICES Sales o ST KS Kangs Sthee J airudry | Nange bab Freelpus

— —_— ~| e NEW YOIR STOCK (i Gk of \UG-1ftois g Y (LUl
Batirday Manday Tesday | Wednesday | Thuraday Friday Wesk EXCHANGE
Jima L1, Juns 14, June 11 June 13, June 18 June 17 | sares Leotedni Highesi Lowest H ks

industrizdis Mlu 'Il:t.uon. il
#2448 _|#248 244 . LY L 24 | —--zua| Ay Exprese..o.___)f250 Jan gfje f 190 Jao [ids0  Now
iy ] B g ; 0ty i q ' ol &00 (S L:Inllm'rl 2o g O g Ly Feb | 147 Al
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20| an 3t Ape 2 T Tla By Now
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New York Stock Exchange—Bond Record, Eriday, Weekly and Yearly
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Chle Pre ool 1st Ga.al02] 3 1 La Salle St Natlonal -_( 1,000,000 y bl Ma 14577
Chig By 09ccaceea.. 1027 1] 4 2 b Live Stockt Exch'ge Nat| 1,250,000 il 10 |9 .!|ch-§l IIJ"‘lz
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Chio Liys 4-0 sertes "B} = 1 Ty Ty ; Nat Bank ot Hepublie.. '),mln.:mu 35,62
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Chie H'.y\l Fund 6:. 1913 1010 July'oy .|| North Avenue State. 200,000
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Chle R 1L & RR 452002 Gbiz Aug'Us \orm West State. o=
Collat trust g B8. o 11 - | O61s July'R]. A People’s Stie Yds Stato.
Clile Telephone 55. - . 1025 | =5 2640 108 Apr'ld Pralrie National ..o 2 e e
Commonw=Edlson b, 104 0L 102 i 2 Prafrio State. o oo.a- 00 ) -] ] Meh31'10 11y
Chlg Edison deb 05,1913 =] 10 Jne’ts Rallway Exchange..._ | 12,76 Jan ‘0%, 2
1st & Se._-_July 1028]/ L0 Aprlo 2 || Security - 3 MBI 10 1!:
Dobentire 3. ... 1920 . - ams| 10055 Avg'Ou raan i ases |FSOMEH t...lncm;q Savings. ! i 0 10,
Commonw Eleot 544104481, 10215} 102 J'na 10 L0138 1028 || Soutis Slde State..._..| i
IMinoks Tunnel 8s,...1028|1 - D cees| S0 1X00'US wmem ameo || State Bank of Chicago..] 1, 1,653,075
Kan Clty Ry & Lizne | : Stocik Yards Savings. . & 185,611
Co bs 1013t % g6k Dea’y siee =iew || Unfon Bank of Chicago- 42,685 )
Kuolek'b icer Toe 15t b5 1028 g Meh'04). . aiem wawa|WWedel Stath._ . oo 50,000 S, 148 Dec31 08 11y
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Sooo oo CSSIRED 18 May'oh ceee sene || Central Trust Coof -2]| Zioo0j000] 0187005 Ape 'IU, 1%
thr W "u.lu Bl— d Chicago Say Bk & Tr...| n500,0001 111,772 Apee 110, 2
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Extension i 4s L 75 78 78 80 itlZens Trust & Savings ) 2
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NO- W =L & Coke Co W Apr'id v 09 Farwell Trust Co......| 1,5 238, 00:1 3 |Q 10, Ity
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Enlun Pacific cony 45 10111 < 104 NoviM)ooas - woe= || H0lon Trust Co
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ﬁl\pr.l' 10, ¢ Dividends are pald Qad. with extea payments Q-F. sln n:ltill.‘.uu the equlvaient ul 4 T Mope e sprun- Fired T'rus; & Saviogs Hank,
thes T).1 N Stock fnceeased In 1909, v m adilltion tae cauivaland oF L5 cae {200 Fiess Truse & sav. ane w Uamilfon Natlondd
Bank abjorbed by the Natioat City tank.  See Vi 20, p. 598, & Capltai lm.‘n.u_eJ {0 §8,000,000, Sco V. 90, P 200,
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly
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30ta .;.n» k 2 1 HSupert 25| 8R1p May 4 67 Dea

ola 01y 2 4 0y Dy 80u|Superior & Hoston Min m su May 4 181s May

11 11 [ 1 superlor&Pitts Copp. 10| 108 J'na d 1813 J°)
45 44 ] a 40| Tamarek .oa 0.2 20 0 " Fe E
(1] Trinlt 25 175 Jan
UnitedStatesConl &0 25 duls Now

0 8 Smelt Het & Min. 50 50 Se
Do wiptel e cocasas B0
Utah-Apex Minlng... b
7|Utah Consolldated-... b
Utah Copper Co..... 10
1 20
i}
5

————

e e = Ty =)

7 265
111 lllh :
*l'|.| 2 2001 Wynandot oL . .o..C 2) 144 May

il 150 Jan
5 . 43 Jan 14 i
# Lalors pay 't Or assuds'ts called (01903, " Bld and asked prices, o Now stock. & As3't pald, b BX-3000K Uiy, h Ex rights, a Ex-dly. and rlthu.

hitized for FRASER
p://fraser.stlouisfed.org/




JUNE 18 1910,

Boston Bond Record

1605

Buais
BOBTON BTUCK KXOH GE
WEER ENDiNG Juss 17

AmAgrioul Chem 15t Sa., 1028 )
Al Uelen o Lo coll Lr 40, uml
Convertible da. ]

14 l.ll

AmZing L& 8 deb Bs,...1914

Arig Com Cop Lat cony 08 1918 4.5
AtenTop & & e gon g dn., 1996 A.0|
JL

Adjustinent i da,. ¥y 1086
Stamped ........0 5 1005
GU-yOAr CONY 48..0a.... 1055
lli«{m: CONY On. ..o LULT

AN GRS W [BN iues 58 5]
Boston Klest L consol b8, 1924!
Boaton & Lawell 48, ...... 1016
Boston o Muine diga, ... 044]
Boaton Terminal 1at :sl-.;u iJ'l'i"l
Bur s Mo Riv cons Ua ... 1018
Balte & Hoston 1at 8a.... 1017

Butts Elec ds Pow Istgbu. 1061 J
M‘!I;
-

A-O

Ubiar b s Mo I8 1su 75,1910
Cenlb Varmi Lot gds.. Maylhgo)
OB &g lown Div Lat 681818
Lowa DYy Tobdf . oesveaaa 11D
Dabentiare 68, . ..eseeeaadi18
Denver Exten 48..,..... 1022
Nobruske Exten 48 ..... 1027
Bds 8 W altda:, . ooaae18dl
[ILD0Ls DIV B8, 0 ieuses JUAY
OlloJe Ry & Stk Yos 68 10156
Col trust celunding & 4a1040
Oh Mil & Bt P Duly L thd. 1830
Oh M & 81 F Wia V div fislbu
Ohie de No Mioh 1sy gu be, 1051
Ohio & W Mioh gen Ha. ... 1041
Qomeord & Mont sous 4s.. 1820
Conn & Pusa It 1at x40, .. 1040
Cudaly Pack(Lhe)isbe 581924
Current KIver 160 Bi. ., ... 1od]
Det Gy lap & W 1581 45... 1046
Domnion Conl 1at & ¢ 68, 1940
mtu:l.nm. s £ 3 1]

v ABAT ()

li'runt TETi NG VAL . 1033
Unstntipea 160 68, . ..... 1835
GENor G B & coll trda182]
Regstereads.. ....i.1vdl

-0
|
M-8
-d
w

M-

J
J
F:
J
A

Bange
Sineca

Week's E l
Jarivdry

Range or Egi

Thuraday
Last Sala ﬂ:

Juna it 1

IBONI=
BOSTON STOCK EXCH'G
WEEE ENDING JUSE 17

E

1 Bid Ak Low
100t Saly (100 101 |
D0 Hale | B0y l'U'ﬂ
101 Sale |10U%Y 101

- Y l\lnr'ml- i

High 4\-1 Low High
{ l.illut)'sl.[l

gy
;lr vurs. 106

s
'h.e 19714
Al BS7y DA
4 Das,
17117
|6t 74

J

Nav|
M-N
J.
[
o

s9
ivdi .
15

LU0 Mar'ow.,
L1044 Oet '8 ....I
03l

Hegsoo

>

'='=_*'-_>___.

-
=

SeinE s dipen L1819

86 BT I 87 J'ne'in

esaven vemass| W03 UL VT % a
o7 1 981 I'ne'10 ....'l Whh U8k
UL Mar'10)....[i[1014y IulJ.
1 1y Fab 10! I Dithy DA

Srires

09 Murc'10 U DU
89 Qe U .
read o BOM May L0, CUEN b\'b.
100% Sale MU0 100K 9100 % 1018
gL | 6l M}r"u....| oL b2

JileYJdantion. ... IE‘-len‘-
...1-#.15 Hab'06 ..
Many'10 ..
1w |
Daa'07!,

(TS TR |

l{ o0 104

U0 J
el ko ARE0 | 00
U793 | vEL I mo' | su'q UH"
snannn asnassl AU g ApY 0D s nsllannnie on
Apr'os

dremas sunias| i

134
1140  Ap r'ob
U6 047 v
Y% .ae.] B0 J'na'm eRER

Wiy Ui
Iun Ui

C‘-bb#zg)birg—‘—ihhrnh?.Z'nZP-
SLQOEZZECOZOUUZCLEmZS X0

NOTE—Buyer pays acerned futerest in addition to the pureluss price for ull

Hoston Bonds.

Illinois Bteel deben 5a....10
1a Falls &4toax C1st Ta..
Kan G Clin & Sprisda...
Kian @ Ft B Gull ext bs. 19
Han 2 FtScott & M Gs..
Kan CM & B gen ds,
Assented income 5
Kan O & M Ry & Brlst 54
AMuine Uent cons Lat 7a,..19
Cong 181 du o
Mnara Huuuh.\auul 14t 5,10
Mass Goa dus

Aljune Gen Ylee con g &8
New Eng Coy Yarn 68;...
N?w Eug Teloph 58
(1.}
Now BHyInni Cous & b5, ..
Hoatbn Térm Lat dz..... 10
Neow River (Tho) conv Gs. 1%
NOYN H & H con deb 3 49s1)
Cony el Gs (otfs)
Ol Colouy golad a8 ... 1119
Orug Ry & Nay con g 44, 19
Oreg Sh lane 18t g Ga. ... 11
Pere Marquette deb g 0s.. 14
Repub Vidley lals [ ds,..18
Nutiand 15t con gon 4% 14

b

183y J
TR TH TR W P Y T T U1

B3l
Ry

G

1945

L
445
23
14
14
4L

Hutlnmd- i Tunaii i 1xt uuu
S

10N ;\IIZIHI. i 08 ..
wre Hante Kleg g .ns.,_,].
Torrington 1sk w08
L.r.lmu Pao RIE& [gr g 4n. 19
NO-yeareony dn. ..., 10
Uoiten Frult gens 4 g5, 1'!
15 L»ou ".. Oll1st s [ vs..

Gola deuanture 45,
Golil 48..
Westarn ’l.u.lepl: & 'T6l BE. JJ.*
Wisconan ool 18t geu 4814

1

ui....q.-.>cp-5----cc-o C—.:'-—u HECO0nESES000

(TS

L

CLp b et

Thursday

Bia
100

i Silis”

Ween's
Nange or
Fast Sale

Hrioe

Junein

fHangd
Bince
|| January 2

Ask} Low

HHigh
101 May'iu
117 ;\m'ua.
H3 1% Mar'10]
09y Feh'10
114 J'me'ln

118% Nov'ud
101y Sep '06
116 J'ue'ts
NEi T Ry
P ApL'10
1025 aug'iy
ooy Luday
104 Keb'0v],
100% sep ‘o

1347 Mar' ]lJ
101 Aprfod
e 7 Bep 0
L1109 Feb'10

08 alar’
105 Des’0s
10744 Sov'Ua
1102 Aar'tdl,
< 7533 Apr'1al,
1034y Mar' 10!
BE May'l
VT Apro
LO0% Mar'1
DUT Apr'10]
108% Apr! 101...
907y Wi .I

Oy |

Shle
150
Uty Sile

l“a: ,_“‘51‘
Us May* oy
U T e g,
81g Apr’ 11!_ .
U8 —Apr'y
by .Ju‘s
% S 1]
)

No| J'.m('

155 - Mar’ 'IU e
16 102% Lubly

10

1

Hgh

oo 1uL

iy
Mt.

s

100 Linag
. Dy »w.m.
“Hluas [0ty
| Db 3%
63 160

v8
t!h :‘iﬁii.'.
vy oy

Ui 04y

i

-

* Noprios Briday; Intesas Did pod u;keu.

4 Flat

prlce,

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

sharp Prlnw—hnt Per tmnmm I"rh:ot

Monda

Safvrday
June t

June 11

'ﬂum(au ' Weidnear a
June J4

Tﬂrlrm ]

Friday
June 16

y | June17

Juntis h‘|

lédf-el|

{Vuk 1 F
$a’mm

Stocka wee below)

ACTIVE STOCKS l
or Bonds and Inoctive

Eange Sinca

I Hange
Jaiv 4

for Fregious

Year(1405)

| Lowest

Highaat || Lowest | Mighest

PRI 1

Bavses sanews

..g‘

AL e 2R
o

- O

<
=

- 1 e e
Y

oy
QR
v
10Uy
Uity
iBy
i
bl !
Tit1g
0

N‘a

T
vl s

T I
TS

16714
B
0%
Hi'ly

PIHLADELIHITA

s (]
85
¥eiisns I.J.U |
Qi 23y
44
13

80

| /B3
s1u8
a5
Al Lesisih ‘il
m'.. 1%y ‘g

L

&

8
4
&
1
5

g ‘s
Oy g

8 iy
8 b |
AR =R L
o3 FE L T UL |
o4 4 - Pay iy Wi
111 | 1109 1111l 111
(T B0 067 W4T,
in ‘u ib‘g 45 48
15 145, 14% 1d%
1ulm llr=¢ :hh TN
Thidg! ?0135,. TuTs Tulbgy
\!l‘. 0

Ay 471y Mi-'ql

BTyl

"y
L 474 ATy
Bd%y) B4ty By

=

1o

R Y X

—
B S e DD TS O e e e

13
dxly

LS L I F =] e O e DO

11,050
5,300
050
AT
1,807

Baltimore

LU Do prel........
110 Northiern Central
200 Seaboard (now).

Do % pref.c
United Ry & I.s.wmrm..

Philasdelphin

oud

187
U4 Awerican Rallwiys,

Electrig Co of Amerios

H
3¢”U1:LI.NI Storage Battery.. 100]
& Gan Asplalt tr otls s T
00 7
Koyatons Loley hond, ... 0]
. u(ﬁmnot Lorp. ... LU
13| Lanigh retts, 65U

Do prel tc ctfa .,
lake 5

Nav
l.uhlgh Valley..
1’uunnyl\r.mm Ri.
Eliuladelp'aio( I'll,_shf
Philudelphia Electrie],

el oeaene =5
Touppah Mining ...
Union Lraction ...

BTy
Ask || PINLADELPHIA

Jamboun BLEel . .vueseen 8

-l&ill(.on.. Gas Bl L. & Pow.100] 440
100

=100 ld
ou

Amprican Cement. . ..., 50

0
10§

Phila Bapio fransil ... ﬁu

United Gs l:up'r.....::: &y

J

Feb 5 273 .Jan

J

A |
o

Mar'.!l| 60 May23
Marll)

Moy 3

AL 28
By Apris

]

=9 Apr2i/
an Mg L-ub'{s

dl

an 40| 47 Jun
3!

14% Jan

28 Jan 3
40  Jan
535 Jan uu]
12 Jun 14}
Gd by Muril!
dhigJan 'U
B4y dun l.l}
& win 1|r
28y Jin 3
123 Jan 7
131 el
u‘l'm Muar U
Gty Jan 8
Liihy Maris|
dalg Jun 4
H8  Febls|
JHQ}[IYIJ
G3% Jai
Uh*gJun m

63

o7

an ds

26 Deg
ddf J'ly
427 KFeb
Lelu g Jun
&3 dao
10 g Jan
dan
YlaJdan
L4 Jan
g6 Jan
Feb
53 g Fel
40 Feh
111 Fol
dd7gdan
6y \g ¥en
By Jun
407 Jan
By Sy

830 Mar! 48 Dea
76 Mar, 8¢
10U Jun
118 Feb
LAy Keb

Ly Feb

AMay
111% Deo
481 Lea
48 Deo
1d% Dea

43 Jan
48  Dea

51% Dea
14y Leo
UL NT
84y Sep
7““ Mar
587y May
DS*o bea

PUILADELPHIA |

Bid

| Ak |1

li.\l.'l'l.'ﬂ.!?llh‘

| Bk | ask

lnnctive stocks
Allogheny Vul prel,.,.60
Anal Asbestos Corp. LU0
Prefeny ol o dvie
Atngiican Jt!lt:ll".....l”]
Amor Pipe MIg...... 100
Boll Telephione (Pa). Lo
Cambrin L0 canesens . OU)
Centrul Conl & Coke, 10U
Uonsol rao of N J...100
Easton Cou Eleotrie 4,60
FE Wayne &W V.. ...100
Germinilown Pass. ... 00
lndm;.umlm BlaisvenadUD
Ludiana Union ‘L. .. 100
[osuranes Co of N A, 10
Luter Su Puw & Clem, 61
Keystoos Uslophone .60
Preterred . ... on....00)
KoyalonsWatehCase, 100
Lel Vall Tean v Leo boy
Preferreld v L o.......00
Lib Brothers. ..... ...ad
Littio Schuylkill, . .....
Minehill & Schuyl H..btl
N Haveu Lron & Steel.s
Notthern Ceniral,,....00
North Fennsyivanpin. .50
Penugyl RIS teceipta....
Ponnsy v Salk. ... 00
Pennsylvanin siesl. . 100
Praterced . o..eeeee. 100
Phila Co (Pitia) pref,, . 00
Phil German & N oreia, 60
Plila Uraction, ...
Railwiys GONETL,. .. 10
Busquel Iron & Bteel..5
Tilewator Steel J
Preferred ...
Onlon Ut of Lu
United N J BRI <100
Unit Traoe l’mn prur.‘m.l
Wirwick Lron & Hreol, 10
Weal Jersoy & Seash,60
Weatnioralind Coal.,..60
Wilkes tiag & Klee, UL

1y

| id
] ihomls
Prices are all “and
{ntorest,”
AIT &LV Eleod Ya'dd Al
A Gas & Klee 58’07, FAl
(A Eysvouy by Ll J-D
| AL Uty 1L Ga g LU M.N
| Horgd EBrw Lat Ga'dl J-J
. l.‘n.l ua Bteel ts 1uv8.
& Mo Lot 6a 1040
(_.‘l.l Ok &G gan 641y J
Col 86 Ky 1atcon ba 103
ConLracol N J Lat 68.'33
K& A L1t MO8 1920 M.N
Elcu & Peo U'e stk e uqu

Iudmmwus Ly 44. ln.l.i

Inturatato 46 1043 .. F

Lehigh Nav 48 '14 Q-J
Rits 4 g.....1014.Q-F

BT

BT
1135%

103
108
81

sasans

ol
Lelh Vextda 1st 1945,J- D
PP T (T
Uonsol bs 1923..
Annulty un.........J~
Gon cona ds 2008, M-N
Lath V ''ran con 48 '353.0D)|
New Con Gas 35 1048 J.D)
Newark Pass con s 1080
NYPhd Nolstda'dyJJ
Licouie da 19349, , ALY
HOOWOT a0 0onda’ 10T -1
Fenn gon bs 1910 ... Var|
Uonkol 68 1910,....Var
Pouon d Md Steol con 05,
Pa & NY Can 6s '3y, AD
Con4a 1080, . ... A
Ponu Stesl 18t 6317 \( -N
People's 'Ot troerts 4n '43
B o Latd cal tr os'dl M8
Conds coltrba 106165
Phll Elee gold trusy otts,
[ Tmar.cauua«l i e avkas

Anncoatis & Pot ﬁa.......

1M 6 g 3L AL
I Gon .ﬁ 43 £1930..A80

Pl & Ieail 2d .:a Bk A0
Cun M s 1011,....
Hx LImp M \i.u '\IT,A 0
Terminnl 6n £ 1V41, Q. F

PW & B ol tr 44’2103

Portand By Iat 68 1430,

Roel Ry Licon 68 '64J-1

B ra:llnn At Lr G 2T JJ

Trne Ind gen o8 L0.04

Un Itys I'r otls 48'48180J

United Bys tov latcoll tr
LT R (T T ———

U Trae L1t gen s 107 Tl

Welabacl s £58 103031

Wiks-B G& E conba'ddd-J

BALTIMOKE
lnnetive Stocks

Ala Cons Coald Tron.100
Bl sy <30

Atlanti & Cliariotte,. 100

Atlan Conat L (Conn)iog

Canton Co...iveeeesss U0

Cons Cot Duck Corp...60
Praferred .coucysene-s00

Goorgin Sou & Fla... 100
1at prel.... wasmedUL
24 prof,.... 100

G- B8 Browlig. ......100

Bouids
LPricesare all " and
(nlerest,”

Al & Ch ozt 4la8 JaJ
Atlan O L ltltul&lb#h{.-s
ALl Const L{Ct)etta SaJd.D
Otfs of bulobt 48.. .. <]
620 yrdn 1026, . ... 0
Balt ! Pass 1stGa'11 AN
Bale Fundg 68,1016 M.N
Lxchonge 3l 103034
Balt& Plstoami'll A0
BEP&O Iatd s 'DIF-A
Balt Trio1at0a., 30 M.N
l:..eut.'l. I{

{0 Balt Div 6s 1042 J-D
conbalysi M.N
mp Ga. 1002 A8

. W Mxrighta § 13 pald. | 512 patd,

t:lI.J') ]Ml.ll

fugi

‘i.!‘\‘!”!‘i;l:"

l:l...;ww'

1%

ius”

Al lob
104
934

106
11u

samans

Gli"

T TTTN

o5
103 |
wi ‘
S
w7
i1

seanes

PN e

|| Slus City Lby 1atos's

dd =
Clis Ky G & El 5o 00 AL-8
Charl Uds A 24 Te'10 A-Q

I Uity & Sulb 15t 68.."22 J.D

| City w Sub(Wis) 16t ba'd5
[ Coal &% L Ky 1st ba'd0K-A
Col&tray Jatvs. 1R16J )

bt
tia.:t Al 15Lcon o '4d3 1
Gacarde N latbs g 2t J-J
Geurgia P 1st us..."22 J-J
Gaso & Flu lat Ds 1045611
G-B-5 Bréw d-4s 1U013.5

24 inconie 63 1651 AM.N
Kooxy True 1st 58 "48A.0
Lakelk El st guda'423.8
Mocon By & LULstoa' g J
Memplus St IsE Ga'46 J-1
MorsSt Wash)1sths'200 A
ALt Ver Cot Duck Llat bs.
NPUNEO P IatHs'38 M.N
Norfolk St 1at Ga'dd, JJ
Nourth Cent 4 ys 1920 A0
Serios A G 1020, ...04
Seriea 3o 1920,...0J
pitt Un Trae 63 109771
foto Val 1st Gn 1941, . JJ
Bav Fla &Weat is'84 A0
Seaboard A Lids 1850 A.Q
& Hoau b8 1926.J4

-ul.mul Gis Ga... 1010 J-I

102 |ludly

190 1009
106 oy
100 vty
107 4 108
102 lug
1041 104y
110012
106 T
u\| 42

Un By & El 15t 43°4Y A
Ineome 4s 1\!41.!.....1 D

GUL serios 68 1926, 3.8
Va (Stave) 38 now '32.J4J
Fond debt 2-3a1001.JJ
Wost N O con s 1Vl JJ
WeaVaChPistog'll JJ
WU & Weld 6p.. 103004

4535 pald. cuwu:pu b 535 patd. e $30 paid. ¢u3'|pud.




[Vor. Lxxxx.

THE CHRONICLE

1606
Indusiris ] s bl

1 J | Eleclric anmn es a
Volume of Business at Stock Exchanges |lowd s, thriese | e 12hy
Gre W t I‘mv 0 'm : i 1 AT = ]
4 Kings Co K, L&P Co 1 HF =10 r iy
.\’arr'w. an il'iu\l B Co_ bt ¢ D m. il Matet {13
NY &y B L &Pow Ua 100 nlill'ull":l Lhite \ 146
Prelerred 1a0) 0 [ ¢ Preterred
: e 1

TRANSAD l'lu‘h AT THE NEW YORKE STOCK EXCUHANGE
ALY, WEEKLY AND YEARLY

United I’h‘c ool 3
15t = 43 104 Hlectrie He

Western Powe .
Preferred <o

Stocks, Railroad,

Week ending e— &c., Steeg .8
June 17 1010 Hhares. Par value. Liands. Fonds Honi,
:‘I.u"’ a0l 43,000

M) 8,000

Baturilay .
Monday
Tredidn
Wedr

Telegraph amd Telephone
) 101,00t ¢ Amer Teier & Canle_100
,_',f)!u GOH) #1000 eCentral & Ho Amer._ 100
Thrsdny. 2 1,040,000 43,000 L [ Iﬁ;l
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Gen M d (4330 —See &
I'th'l Sery Corp ol N J_ 100
'Fr otls 29% to 095 perpet
Notth -lcrsrvy Sty 100
196 38 1048. oo o M=N

Inidiana Lichting Co-
s 1968 op_.
fndlanapolis Gas.

185 o 83 1962,
Jackson (a8 89 £ ‘37-A- u
e Laclede Ginsa oo o100

¢ Proferred - .. 100
\lmlisnn Lias O3 1026, -\ U

W Newark Gas b5 1044..0-)

Newark Consol Gas._ 100
eCon g 53 1048___J:1
No Hudson L B & Pow—
18 ac s iiall
Paeifle tins & I, com.
Prefecred ...
Pat & Pas Gis &
e Con iz B3 ww-_-.t-
St Joseph Gas 65 1037 .

% B
L]

Cent Firewaris cotn.. 100
Praferred - o100
Central iaumiry...-.!'w
Prelsired cooiocnis
Deb 62 1010 op '01 .;\‘l-'\
Cheagbrough 3!0; o Ju
Clty Jnvesting Co.___100
Preferred -100
s Clantla (FC T com-.100
¢ 1t preferred. ... 100
¢ o0 relerred o100
ol & Hock Compcsl pt 100
198 w62 1087 ___J<)
Col fr 08 Uet 1056, 4=
Cansol Gar Hedtiogy 100
Cons T4y Lt & itelrig. 100
consat Ilubber Tice. 100
Preforred o 10U

Debenture 4s ru.;l A---

186 &8 64 1010 ...
Con = Batiap. . J..|
U 5 Steel ¢ or[:urnllnu—-
Col lr 4 [.5g '8l opt 11
Col tr 4 (b3 '6L nal.oal
U8 T Gu & Indem. . 100
e tah Copper Co—See St
Watechu y Co ram...100
Prefocrad i
westohester & Dronx LIt
& Mtge G 00/
\Westing | e Al Brake. 50
Weat Bl & Mfg S5—SeeSth
\'.’urlhmt Pump pref<lud

Lar share o ksioghty SHans - Slson Stk BX . LUG OOLVERY Betive, £ VIAL prde  w Nomiuy,. s Sae price. & wasdiy, p EXenghtss @ New ;
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Inuestmrent and Hardeoad Tuntelligence.

RAILROAD GROSS EARNINGS,

The following tuble shows the gross earnings ol every STEAM railroad from which regular weekly or monthly returns
can be obtained. 'The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including sueh latest week or month, We add a supplementary
stalement to show the fiscal year totals of those roads whose fiscal year does not bezin with July, but covers some other
petiod  The returns of the eleelrie ratlways are brought together soparalely on a subsequen! paye.

Latest Giross laarnings. July 1 12 fatest Date. Latzsi Gross Earnings. July 1 o Latzsi Date.

ROADS, Week or Current |Predicas | Current Lrewiut ROADS, Week or | Gurreni | Fravieus | Curreal | Prerious
Aanth Yar, Yoy Year. Year. Month, Year, Year. Yaar: Yéar.

$ 8 5 3 5 L 3
Ala N O & Tex Pac ¢eNYC& Hud RiviAprll _....|7,742,406{7,370,820/80,842,508/73,077,315
N O & N East...|May 28R,AG01 253,164 3,210,745 Lake Shore & M S|April _..._|3,770,324/3,336,855/40,347.753 31,311[ 0&5
Aln & Vieksburg. | May 130,374 115,635( 1,50 1.457 4 n Lake K & West|Apsil 408, A63,016| 4,008,430
Vieks Shrev & P 113,170 110,583 05,318 Chio Ind & SouthlAprl ~oo--| 800,712 2a37.427| 3. z0nl350
Ala Tenn & North.. 7,627 4,010 13,0 Michigan Centeall Aprll .o 180312,190,468 3;‘011.1313
Ateh Top & 8 Fe...|A] 0,386, ﬂul 8,031,020 . Cleve C O & . L..{Apri : ,mu 2032
Atlanta Blrm & Atl] st wikJune 43 a46,080] 2 ll. 1,048,272 Peorla & l':.}'stern Apell posoofd 23,373
Atlantic Copst LinefApril .. ,.le.ml 2,410,604]2 B ¥ Uiueluum.l North [Aprtl ... 86,501 103.0::3
Baltimore & Ollo_fApril oo . |7,211,382/10,048,186 ?l 51.’! 1840 m,am 920 Pltts & Lake Erie[April cooo k 912,850
langor & Atoostool] April 205404 252,[“0 25631621 2,463,072 Hutland Aprll 264,06 242,728
Hellefonte Centar . - [May 7464 218 3 ﬂl.:!-\l A L i‘\llrﬂ e e 858,730
Bostan & Maine. .. ; 3.242.033 { 4 .1:3.7.10.880 Tot all lines above .v\nr 10544 352/ 17050 340
Dridieton & Saco HIA { 4,000 E 40,264 || Tol & Olla Cent. -| 168,553
Hult Roch & Pltts..|2c 183,420 6,840,198 || N ¥ Ont & Western 730,414
Buiralo & Susq. .. .fApril 218 118,571 1,810, Ry NYXNIH & artg_ |/ 5,070,352
Canadian Northern. |18 wiknine 180,300 ' V040,20 N Y Susq & West._[April 2.1 AT
Canadian Pacilio .- |1at wikiuncli 841, Wz l!r]U 50, 71,mnl.; 20 || Nociolk & Southern| April
Central of Georgla_ {18t whkiune| 100,700) 183 H.a“m.wl Norfolk & Western
Canfral of New Jec jApril .. _.2]2,4 fi 2, & 23,014,035 -lN 144 || Northern Centril.
Cenaal Vermont. . .| Apelt 4 i 4 1 Northern Paclfioo / L8023 ?
Chattanoois South. ' 1 an A0 :f Pactfic Coast Co. 617,39 JO8210,544,201
<.‘hcsnpuulm&.mllu J i 20,225,588 i Pennsylvania Go, . 771418 L1D2143,400,271 1
Chlpago & Alton Ry 188 WkJune . 44 2,402,208 i Penn—E of P & Bl April [ {1R0510 17011 ?'mu -,70
Chte Hurl & Quiney|Anril G.!)Gll..i‘mn G 06,046,113 i Westof P & F_|Ap:ll - ¢, 10,6/33,200
pcnle Great West. |18t whiune g 208,478 1 27"..,7.: 10y 078,364 || Pera Maruette . Apr | X 015 T.117 11,820,882
Chie Ind & Lounisv. |15t wkinne 108,077| 6,500,800] 4,061,210 || Phila Dalt & Wash_ | April Ty T I:!,Hﬁl,ﬁ?-l
Chie Ind & Southern N York Cen|teal; Pltts Cin Uhlc & S| Aprii J2li |2 27, 90.’5 047(22)7270,942
L% I\la‘ Mlilw & S5t P 480, 356/4,553,200]52,074,700150,340,505 || Balelgh & Southport tapell l.!-.utl?' 134,181 117,420
Uh MIL & Pug Sd° 3 I,202 mm Heading @ anpaoy .
Chle & Nerth West. Gld,042,704{01, 08|606,082,602 Phila & Readlny. |Aprll eannn 4,83510,476,012107 402644135 ,042, 088
ChicSt P M & Om__ A 12,642,008 u.asu 008 Coal & Iron Co__ Apell o -_ 14,433, 1,653 Nuau"i,ws 003150,202,773
Chicago Term Trans| s h o 126,44 18] 040,003 812,144 Total both eod.__|Aprit 2o c|8, 4,108,817/06,718,547|03,931,860
Cln Ham & Dayton 7.882,331] 6,002,003 || Rich Fred & Porom|Apell oo .| 230, 2015023l 3 855.625] 1 604 801
Clev Cin Chie & St 1. oW HRlo Grande June. __ |Alarel ... ?3.--1!) 709,542 G46,203
Colorado Midiand. . B1.28 1,068,6421 1,020,640 || Rio Grande Soutn, {150 wilune 12,74 b ulln mu 542,533
Colorado & South. .|1st wkiune ' 15,040,228/ 14, "lll ?US Rock Isiand Sys April coaao|f dy 1 ma I]i".l 53,248,208/ 51,000,500
Colum Newb & LaulMarch ... & &, 21,081 || St Jos & Grand 1 March S22 128,829] 1,28 n 092] 1.233/774
Copper Range Marelh oo 81 L 8t Lauls & San oran/April 3. IM 4:1.'..515-\? h.."n-z 8 m,sm 31,707,141
Cornwall - coewnaa]ADEL 2 uis Chie & Hast T _dApDl oo oo| 737,740 735,302/ 10.040,516] & 663,668
Cornwall & Leban_[April Soo.. 260 273,410 f Evansy & Ter T ATel oo ooo| 174,700 165,443 2,068,381 1.7800423
Cuba Railroad - .- ~<|ADKI cnaae G idel Total of aul Nnes_tApaL - .- o[|4.101 hRd.ﬁ 538,507 .Il\ AR, S8 THAR, 151,258
Delaware & Hudson|April . .--- L 1 : W80, i 5t Louly Southwent. |2d wik June] 194,781} 181,406 10,610, 1847 0,008,350
el Lack. & West..|A rli e . sSan Ped LA &3 L |4 April ccesc]| 200,170 T21.010, S.HUU.GM 0.007,207
Deny & Ilo Grande ne b F- b lu,auu 1852 || Seiboard Alr Ling. i |
Denver N W & Pac_[4th wkMay 22,620 / : A82,800 ST mn Atlania & Biem. | |18t wicJune| 421,805) 373,601 18,887,76¢] 10,004,175
Det Tol & Tront Sys{1st wikdune 1,460,438 Floridn W Shors §|
Ann Arbor. ... |18t wiJune § I.ﬂll, Southern Indiana. . 70,058 . 1,130,600 87,702
Detrolt & Mackinae{ist widune 2 : 1,071,087 'ioul:u.-ru Pavific Cu 10838 20114 41112260 67| 100151 827
Dl & Iron Range. | April 7 J208| 5,075,012 18 1,064,500 i
Dul South Sh & Atlj1et whkJune 3,70 o e 4, ; - Moblie & Ollo. . . A gl 217,380 7
Ll Paso & Sou West{Apell .oo-. p 1 Cin N O & Tex T Widune| 182,040 . 2 711,706
Aprll o.o.L) 2 Ala Great South. 158 wiJun 62 34,020,175] 3,320,004
April oo 2 (] B 1,088 7 1? 41 Georla So & Fla. |18t Wi une i = 1,872,380
. Fonda Johns & Glov|.) e 7l & b Toxas Cantral. ... .|188 wilane 7.4
Georgla  Rallroad .. 44 2 59‘1.7&3 Texas & Pacilo.. ..[15% WkJung
Georgia South & Flal—See Sout all|way. Tidewater & West.|April
Grand Trunk Systo1st whSune! 701,554 10,800,540 [ Toledo Peor & Westl st whdune
Grond Trik West_|1st wicTune] 115,774 5,708,305 Taoledo St I & West| st whkJune
Det Ge Hav & Ml 15t whkJune 2 1,867,466 1, Tomblgbee Valley . . JApril ...
Canada Atlantle. (15t wikJune ¥ 1,007,530 Unlon Pacltic Syat.|April oo
Great Nortlern Syst|May -5 4,270,003 58,147, 3444 1 Vandalia ,
iulf & Ship Island jApril oo~ 1 2 VTR1.270] 1,582,280 || Virginia & Sou West|Ap i 30 »
Tocklog Valey_ . |April ... [1] M- 110 3 17 43(1 13 Wahaah ad \\'k Jung 'O " 24,603 303
Niinols Central - IMuy S 17,8 Wesiern Maryiand | Maret <. JABH 2 4,458 500
Logernat & Gt Nor.|lst wikiune 1 #0064 || W Jersey & Seash__|April o i 54| 4,478,284
o Interoceanic Mex, [1sp whkJune Wheellng & L Erle_ |April ooca. .' 4| 4,630,577
Town Central..._..|ist wkiune L] White Hiver (Vi .. |Afrtl cooce 7 2487
Kannwha & Mich. {April oo, . 02 il ¥ Wrightsv & Tenn. . |April acaas 262,387 233,179
Canand Cliy Sonthe |Apelt . i 74,27 7 Yazgo & Miss Valll|May .-~ aza 947 705387 0,606,340 0,371,847
i O Mex & Orlent_. lst whJune! 33,000] 24,10 1,244,221 —_———
Leblgh Valley . - oo |April oo oo |3,306, 27,580,047 Current | Proclous
Loxineton & Last.. 40,150 aziitz| '3 0 339,033 Various Fiscal Years. Period. Year, Year.
Long lstand. . ..o |ADN] ool 1,{650 (}]
Loulslana & Arvkan_ (April (oo, 7 005,408 || Bellelonte Centenl__ 4 May: 31 531,270
Loulsv Hend & St LIApril oo~ 1878 Delaware & Hudson Aprll 30| 6,284,007
& Loulsy & Nashv..|lst whkJun: ’ a Manistique . ... Many . #1 16,436
Macon & Birming'miMay. —ooo. ﬂ.'\-Z? 10,206 130,845 130,8: a Mexlcan Rallway. May 21| 3,265,500
Malne Centralo __o JApell oo .. ¥ + ¢ N Y Central & Hudson It Aprlt 30j30,244,417
Manlstigue MBY - euiia 4 30,111 Lake Shore & Michigan Sow Apeil 30115,481,800
Maryland & Penna. [April ... .. | 37,49 n Lake Erlg & Western. .. April a0 1.732 700
o Mexloan Intornat. |15t winlunc ') | 0 Chloago Indlana & Southet Aprll 30
Mexloan Ballway.|dd wic May 7.10?.600 6,301,000 Miohigan Central. _ Aprit 3u
Michigan Central |—Sco New ral Cleve Oln Chicago & St Loul April 30
Mingral Range.. ... 156 wkiJune / 77,201 774,200 Teorla & Eas April 30
Minneap & St Loulz{ st whJunoe i A 08T,624] 3,807,182 B 30,
[gsourt Kan & Tex{May .....]l,864 dfly SA.650, 288128 410,048 Plttsburgh & Lake b
Minn St P & 58 M| (186 waum AT, 250 45 BID|22,478,081|18,603,006:1 Rutland H$0
Chleago Division v 30
Mississippl Centra _JADIIL 2o e T1.a1t 62,081 737,803 581,109 Total all lines (11) .-- J a0
Mo Poo'd& Iron Mu Northern Central a0
Central Hranoch. | 211 wll:,-.h:ur 060,000 &61,000{30,035.887(44,202,105 || ¢ Penn—East of Pittsh & Erle. . an
Noshiv Chatt & St . |A —ews| BT0,623] 802,430 9.004,44: 0,312,884 d West of Plttsh & Erle J 3n
@ Nar 1iys of Moxle !1: wfmn- L 0070 1,02 01 3] (8410,884] 15,405,004 || Phila Baltimore & Washington . .iu
Nevade-Cal-Oregon (158 wilung 8,400 10 2.022 #78,031 || Pletsb Oin Chicago & St Louls_ . [J ?
Nevada Contral .. |February < 3,702 i 51 40, 1200 || Itio Grande Junetlon 1 Meh .'!l.
N O Great Northes jjApell oo 140,530 . 400,818 N Toxas & Pacine June 3| 6,517,504 .';.?H..'.:lz
N O Maobilis d& (.'.'nlu- Wik June 4 da, 201 22.1ﬂ0 74,875 1,427,743 1 West Jorsey & Seashore.......|fan April 30 1,542.678] 1.412.078

o

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly,

Waskly Summaries, Sur'nl Year|Prev's Yeur| 1ne, or Déc, Monthly Summaries. Sur'nl Year| Prev's Yrar| Ine, er Dac.l %

3
week Mch (49 roads) ... 10, 5%7 uu
weelo Apr (44 ronds) oo ..
week Ape (40 roads). ...
week Apr (42 roads) ..o
weel Ape (44 roada) ...
week May (406 roads)....
wealk May
week May

&

1,880 Month Aug 1003 (433 roade (|26, 500,877

na0 Month Sept 1009 (882 roads) .
Month Oct 1000 (831 roads) .
Month Nov 1908 (750 roads.
Month Dee 1003 (756 roads)
Month Jan 1210 (740 roads) .
Momth Febh 1810 (773 roac 15
¥ Motith Meh 1910 (758 roads) | i34, 1804 u'.i *03 maa05
weelk May roadal. .. i 14,038,471 45,7600 2 || Month Apr 1010 (660 roads) 321.313 902/104,040,800
woels June (44 roads) o221 12,653.140] 10}054}572 50827711450 || Afonth May 19100 48 rondsi_| 60,480,77. | 51,067.004] -+8,772.771116.08

a Mexlcan currency. i Covers lines directly operated. o Inéludes the New York & Ottawna, the St. Lawrence & .'\dlmmlnck aail the Ottawa &

N. Y. Ry, the |atter of which, belnt a Canadiun road, does not make returgs Lo/ the Inter-State Commtercy. Commisslo [ Includes Evansville &

lu:llnn\ Wit g Tucludes the Cleveland Loraln & Wheeling Iy, In both years.  n Includes the Nortbern Ohilo RH.  p Inclut!m rarnings of MasonClty
& Vl, Dodoe and Wise. Minn, & Pacifie. s Inclgdey Loulsville & Atlantic from July L 1800 and the Fraukfort & Clnelnnst! from Nov. 1 1000,

R
3u_c—u;=“
3

o B8 e g e P g

T
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Latest Gross Earnings by Weeks.—In the table which [ol-
laws we sum up separately the earnings for the first week of
June. The table covers 44 roads and shows 14.59% increase
in the aggregate over the same week last year.

[Vorn. nxxxx.

Net Earningg—
Current Previous
Year. Year.

3
11,284 2,400
65,067 343,160
16,807 250,658
04,218 4,234,017
24,201 22,450
251,083 146,712
130,282 104,884
881,047 760,577
700,080 750,805
2,415,058 12,159,045
03,878 421,842
5,010,630 4,731,800
86,700 08,030
B0 ,4805 805,424
1,18 1,003,529
:2,87.;.;3«‘- 10,827,170
A4,480 47,621
AR, 847 d12,424
54,202 34,433
704,220 478,127

Gross Earnings——
Current Previous
Year, Year.

5
Colorado Midland a - __Apr 181,282
July T to Apr 30...___ 1,008,042
Qolorado & Southern.b_Apr 1,201,770
July 1 to Apr 40 14,054,257
Coppur Bange. b G415
July 1 to Mch 31 300,383
Cuba RIT 278,604
July 1 to Apr 30 - 2,100,737
Delaware & Hudson. I1 AJ\pr l 706,841
Jan 1 to Apr 30 5,284,007
Denver & Rlo t,rm{le.a.;\pr 1,006,882
July 1 to Apr ag 10,638,453
Duluth So Sh & Atl |1 s r\pl‘ 270,280
July 1 ta Apr 30 2,701,054
Erle.a. .- \ e 4,282,670
July 1 to Apr 3D__ 15,001,161
Fonda Jolns & Glov_a. _Apr 82,450
July 1 to Apr 30 TAh,540
Georgla Rallroad. b 244,851
July 1 to Apr 30 2,500,788
Grand Trunk of Canada—
Grand Trunk Ry Apr ...ﬁhi.ﬂl’vl
July 1 to Apr 30 7,884,566
Grand Trunk W L’"!T.lr“ z\pr 660,381
July 1 to Apr a0 5,178,763
Det Gr Haven & Milw._Apr 1
July 1 to Aprad...... 1 51 5]
Canada Atlantie T 158,101
July 1 to Apr 30 1,702,320
Gulf & Ship Island a...\l( h 186,360
July 1 to Meh 3 1,612,258
Hocklng Valley .h._. 425,200
July 1 to Apr 3 6,217,180
Ilinols Central_a Apr 56,114,834
July 1 to Apr 80......52,270,400
gInteroceanio of Mexleo . Apr 704 306
July 1.to Apre 30 6,431,353
Towa Central _a r 204,867
July 1 to Apr g . 2,841,524
Kanawha & Mich.a....Meh 252,107
July 1 to Mch 31 2,082,808
Kansas City Southern_bh_Apr 860,048 708,321
July 1 to Apr 30 7.074.274 7,370,378
Long Island. Inc, 81,040
Jan 1 to Apr 30. Ine.240,030
Lounlslana & Arkansas.a_ Apr 1 22,157 104,030
July 1 ta Apr 30 1 004,140 095,108
Loulsville Hend & St L a Apr 05,878 84,201
July I to Apr a0 992,443 A64,317
Manlstigque_ b ] 7 3,604 3,881
Jan 1 to May At 16,330 10,768
Maryland & Penna_b. . _Mch J5,876 ag,on2
July 1to Meh 31___._._ 302,731 276,004
¢ Mextcan International _Apr 750,413 503 630
July 1 to Apr 30...._. 7,303,605 743,031
Mineral Range_b 00,708 07,614
July 1 to Apr 30 H00,802 G80,687
Minneap & St Louls_a._Apr 402,418 102,348
July 1 to Apr 30 4,120,543 3,612,650
Minneap £ ‘at P &SS Moa Apr 1,001,151 040,400
July 1 to Apr 30 12 ﬁ?-.;ﬁ" 10,540,600
Chleago Divislon.a. .. Apr 812,423 020,084
July 1to Apr d0.. ... 7,334,002 6,200,414
Misslssippl Central.b . __Apr 77,210 H2.081
July 1 to Apr 30, TA7.8008 5H81,100
Missourl Kan & Tex_b._Apr 2,243,637 2,001,752
July 1 to Apr 30 22,080,205 21,610,520
Missourl Pacilie b Apr 4,282,365 3,688,070
July 1 to Apr 30. -.44 484,887 30,085,105
¢ Natlonal Rys of Mex_ _Apr 5,020,856 4,480,173
July 1 to Apr 30 42,400,146 40,032,085
Neyvada-Oal-Oregon . b...,\nr 20,001 37,872
July 1 to Apr 30. ... 480,070 421,564
New Orleans Gt Nnr, Apr 140,580 80,022
July 1 to Apr 30_____.1,220,074 400,518
&N Y Cent & Hud Riv_b Apr 7,742,408 7,370,829
Jan 1 to Apr 30 30,241,417 127,460,553
Lake Sh & Mich So.b. Apr 3,770,824 3,806,850
Jan 1 to Apr 30 15,481,806 13,124,333
e Lake Erle & \\th b.Apc 408,128 303,016
Jan 1 to Apr 3 ¥ '.’.‘i‘ 1,410,211
Chie Ind & bontll'u b:Apr 300,712 237,427
Jan 1 to Apr 30 1,412,730 074,084
\-1lth11.mll {.ellt_r'\l b -.Apr 2,378,803 Z,100408
Jan to Apr 3 .-39.7]0 8,248,347
Clev ('Inl:!LIih' & b!.L b Apr 3 274 250 2,108,205
Jan 1 to Apr 30 0t l.i'lB" 8,204,000
Peorla & Eastern.b...Apr 240,201 223,073
Jan 1 to Apr 30...... 1,030,580 RB8 471
Oinelnnatl Northern b Apr 06,501 103,053
Jan 1 to Apr 30 385,900 364,030
Pitts & Lake Erio b_ . Apr 1,103,080 B12,8565
Jan 1 to Apr 30 6,161,825 3,414,048
242,708

848,173
858,730
4,110,020
17,060,340
68,051,860
238,128
3,408,072
680,087
0,020,280
204,041

Roads.

3
167,835
1,020,649 2
1,000,850 1
12,700,554 6,1
62,081
570,000
236,657
1,706,021
1,730,832
6,020,850
1,723,052
17,208,052
209,423
2,203,007
3,002,489
41,731,028
70,2856
32,737

First Week of June. Decrense,

1008, l Inerease,

1910, I

$ | 5
02,185| IR\.'.'{H]I
A6, D8R

183,420|
186,300
1,424,000
183,100
612,378
230,170
203,478
108,077
168,303
260,603
418,00

Alabama Great Southern.
Atlanta Birmlogham & ;\mmtlr
Bufilalo Roch & Pittaburgh._
Canadlan Northern

Canadlan. Pacifio.

Central of Georgla_ .
Chesapeake & Ohlo.

Chleago & Alton

Chicago Grent Western.
Chicago Indianapolls & I.nulu
Cln New Orleans & Texas Pac.
Colomiiu & ‘mmlwm

84 i lirm
1 !_HJ ?#Jij

[}etmlt & Mackinac, .- _- ..

Detrolt Toledo & Ironton.
Ann Arbor.

Duluth South Shore & a\t_lalllth‘

Georgla Southern & Fla. -

Grand Trunk of Canada. |
Grand Trunk Western.
Detroit Grand Haven & Mil. |
Canada Atlantle.. ...

International & Great Northern|

Interoceanio of Mexleo

Towa Central .

Kansag Olty Mexico & Orlent. -

Loulsville & Nashvllle

Mexlean International.

Mineral Range

Minoeapolls & St Louls_

Minneap St P & S S M.
Chlcago Divislon. .. ..

Missourl Paclfie. .

Moblle & Ohlo_

Natlonal Rys of Mexico. .

Nevada-Callfornia-Oregon

Rlo Grande Southern .

St Louls Southwestern. . .. -

Seaboard Alr Line.

Southern Rallway

Texas & Pacllic.C - -

Texas Central

Toledo Peorla & Western,

Toledo St Louls & Western.

Wabash

Tatal (44 roads)
Net Increase (14.507%)

38,1700 a7.602

701,354

nys
103,048

2,477,286
24, 041‘.'058
404,024
'l.ﬁlﬂ.ﬁﬁ-l
130,000
02,860
L38,0380
1,480,351
163,610
1,428,053
S0LL2TT
6,018,118
4,401 602
47,061,430
726,700
5,002,144
245,004
2,04,520
158,100
1,044,204

703,230
6,678,344
110,000
1,306,031
18,006
a04,147
10,053
280,426
64,730
451,307
04,6354
2,334,808
840,200
10,064,770
A15,004
2,300,475
30,380
h59z,028
74,011
677,015
206,436
2,747,730
Inc, 28,195
Ino b6, 628

66,543 41,079
400,018 202,200
19.717
274,007
defl, 162
defd,a10
11,250
848,071
300,010
3,062,536
defl 401
a40,318
k72,047
k1,118,040
$45,674
56,401,600
an2,812
2,220,040
40,610
A00,764
452,761
B, 737,082
1,000,735
12,000,403

2,218,081
16,680, lJ"B
13,718
100,824
60,808
454,404
2,052,478
6,021,141
061,147
4,887,780
72,800
420,575
64,083
440,383
TA0,670
2,710,042
484,781
2,302,424
05,811
202,708
15,348
90,000
474,322
2,002,842
70,067
220,785
300,800
1,270,250
5,318,174
....,IJ-I.I) ans
defds,522
l.:an.aw
246,101
1,004,404
02,8425

758,200
6,474,080
163,610
1,1 nﬂ,.;'ﬂ

683,306

127,000
142,086
61,342
33,600
001,555
173,100
14,840
02,000
447,250

/74,000
217,286
1,087,040
B, 804

= U 3l Sde

k|
15,020

111,431

101,000

42,881
76,027

10,820,
280,33(
2,004,845
h15,835
hAd8,611
22,004
284,155

1 m.n..uun
256,052
14,600
17,254
#7181
B66,417

A1,a53
1,508
A4, 760
A8,328(
211,610,268
1,608,277

defd, 018
defad

1 0,441
J 19

Net Earnings Monthly to Latest Dates.—In our “Railway
Barnings” Section, which accompanies fo-day’s issue of the
“Chronicle” as a special SBupplement, wo print the April
returns of earnings and expenses (or in the absence of the
April figures those for the latest previons month) of
every steam-operating railroad in the United States which
is obliged to make monthly statements fo the Inter-State
Commerce Commission at Washington.

The Inter-State Commission refurns are all on a uniform
basis, both as to revenues and expenditures, and possess
special utility by reason of fthat fact, In a number of
instances these figures differ from those contained in the
monthly statements given out by the companies themselves,
for publication, and in which the accounts are prepared in
accordance with old methods of grouping and elassification
pursued in many instances for years. We bring together
here (1) all the roads where there iz a substantial difference
between the two sets of figures, so that those persons who
for any reason may desire to turn to the company statemnets
will find them readily available. We also give (2) the
returns of such roads (even where the figures correspond
exactly with those in the Inter-State Commerce reports)
which go beyond the requirements of the Commission and
publish their fixed charges in addition to earnings and f‘\lpvn-
ses, or (3) which have 4 fiseal year different from that of the
Inter-State Commerce Commission, in which latter ease we
insert the road so as to show the results for the company’s
own year. We likewise include (4) the few roads which
operate entirely within State boundaries, and therefore do
not report to the Federal Commission, and (5) Mexican and
Canadian companies. We add (6) the roads which have
issued their own statements for April, but have not yet| o000 0 o : 384 601
filed any returns for that month with the Commission. T 501,820
Finally (7) we give the fgures for any roads that have | N v ohle&St Louls. b Apr 056,807

eady submitted their May statement. Jan 1 to Apr 30.___._ 4,731,704
alr y y Total all linea above b Apr 19,604,362
Jan 1 to Apr 30._____7K,774,033

5.3-1;‘

k1,000,835

310,76
&y \l.'lll Tad

THATT
Ly 7ul a80

750,805
10,071,075
1,003,621
15,802,320
23,864
177,080
16,430
60,302
2,543

217,407
643,431
2,856,014
476,000
1,888,230
50,470
201,713
21,575
07,667
d80,324
1,524,018
70,378
200,224
207,281
700,408
G,413,062
18,038,288
20,774
1,144,774
210,150
2,027,273
118,760

——(Jro3s Earnings—— ——Net Earnings——
Current Previous  Current Previoug Toledo & Ohlo Cent_b.Apr 168,563
Year. Year. Year. Year. July 1 to Apr 30...... 3,454,041

3 3 3 3 N ¥ Ont & Western_a. _Apr 730,414
8,021,626 12,704,270 43,100,761 July 1 to Apr a0 7,032,008
?8.39»,800} 0,045,134 J30,667, 718 N Y Susq & Western.a -,55 037

Roads.

Atch Top l!; San Fe_b.._ Apr 0,380,631

July 1 to Apr 30._____87,442,081 _.ApT

Baltimore & Ohlo.b...-Apr 7,211,182
71,613

265,494
July 1 to Apr 30.____. 2,531,621

July 1 to Apr 30
Bangor & Aroostook.b.Apr

Beuerantc Central. b. T May
to May 3
nmmmn & Haco m\'(sr_)\pr

July 1 to Mch 31
Canadlan Northern. ... . Apr

July 1 to Apr 30
Canadian Paclfle.a.

July 1 to Apr 30..__.

July 1 to Apr a0,
July 1 to Apr 30

Sept 1 to Apr 0., ..

31,270

42,695
1,153,100
10,367
Apr 7,085,230
77,808,558
Central of New Jersoy b, Apr 2,481,546
A 23,314,033
Chesapeake & Ohlo. b..u.e\nrzg.’i'uu.nﬁ-t

Chleago Great Western b Apr 1 005,331
2802

5,048,186 2,005,738 1,030,2
61,876,020 22,404,290 20.650.4]&
252,180 115,084 108,547
2,453,072 1,046,828 487,372
4,278 2,160 det. 135
24,103 4,470 1,458
3,000
40,264
741,200
B,143,800
6,384,038
61.31«,5?,0
2,228 672
21.414.148
2,183,233
21,410,480
707,145
7,306,021

B46

764

3,610 07
11,063
223,000
2,380,000
2,142,507
19,140,287
1,008,615
0,240,000
850,004
B.A68,057
16,472
1,148,530

321
12,070
381,200
2,066,500
2,081,111
28,065,770
1,120,022
10,652,074
1,046,008
10,678 472
204,532
2,018,027

700

1,800

July 1 to Apr 30 2,000
Norfolls & Western. b.. Apr 3 l’l-?u’l.ﬁ‘!ﬂ
July 1 to Apr 0 20,000,
Northiern Central. b Apr 1,000,602
Jan Lto Apr 30....__ 4,1 100,227
Paclfle Donst Apr 617,310
July ‘1 to Apr a0 6,044,201
Pennsylvania—Lines direotly operated—
Bast of Pltts & lrlc..A]lrl‘! rlm 188 1
Jan 1 to Apr 30 02
West of Pitts & I"rlc_-f\pr
Jan 1 to Apr an.___ ..
Pere Martincl!t cho.oou Apr 1,303,013
to Apr
Pitts Cln Chie & St Lonp. Apr 2,602,280
Jan 1 to Apr 30-....-11,196,365
Phlla Balt & Wash _ Apr 1,540,073
Jan 1 to-Apr A0 =itz D, JT18,186

Ine, D0

267 &

rA0L., L 13,378,000 11

2,758, \603

2,413,271
1,000,082

1,052,102
3,710,127

606,582
5,310,708

1 8?'5.8&{\

804,020 45, alo,120

1,100

Ine.6,342,400

1,187,117
826,882
2,220,650
8,820,148
1,442,173
5,007,200

A35,000
1,208,150
11,840,074
273,054
707,502
101,148
1,331,065

3,252,766 3,117,250
13,420,078 10,648,473
Dee. 00,400
Ine, 1,008,000
419,030 J31.4706
4,000,026 3,384,087
AB1,608 011 376,044
2,417,008 (1,775,001
7,624
1,124,138

005,785
944,271
0,484,337
272,004
540,562
103,019
TAB 117
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——Gross Earnings
Pravious

Current
Rowds, Year.
3
ilcadlng Cotnpnny
Philn & Reading_b. .. .Apr 4,234,630
July 1 to Apr 30... .. .07,462,644
Coal & Iron Co.b: .- Apr 4,433,000
July 1 to Apr 30, .. ___28, 4..:-1'1 003
Total of both Cos_ h...\pr 8,067,734
July 1 to Apr 30 65,718,547
Reading Company.._ Apr
July 1 to Apr 30
Total all Cos_ =
July 1 to Apr 20.

3,470,012
13,042,088
4,033,508
30,202,772
8,100,817
03,984,860

Net Earnings

Crrent FPrevious

Year. Yedar.

3 3
1,751,071
14,651,287
204,775
1,079,898
2,016,746
15,731,180

Year,

1,514,385
13,601,001
257,943
1,682,707
1,772,308
16,283,708
142,715 129,600
1,460,570 1,276,885
2,160,462 1,001,904
17,181,757 16,500,083

—Inl., Rentals, &c.— —Bal. of Nel E'ngs.—

Current

Roads.

Duluth So Sh & Atlan__Apr
July 1 to Apr 30
Georgla BRI
July 1 to Apr 30
Gull & Ship Island
July 1 to Mch 31
Hocklng Valley
July 1 ota ,\1}1‘ G0
Kanawha & Michlgan. Mch
July 1 to Mol 31

Previous
Year. Year,
§ 3

08,751
063,003
53,2605
614,579

a1.426
280,800
123,013
addd 154
26,356
237,682
26,032

91,014

50,981
607,182
33,724
S13,065
afl,.430
ad Gl 400
23,276
208,580

Previous
Year,
$

Current
Year.
]

Tdef4,775 zdell7,007

000,175 zdefho,030rdel250,031

x701 xdefld,102
101,136 rdefd?, 1758
34,019 z10,806
170,185 18,500
70,641 54,28
2,001,705 1,254,336
00,157 Z8,0061
TAT1 441 r156,200

nis 475 na2,12a2
no2. 585 nis, 700
15,671 10,420
125,802 176,636
720,708 1,406,213
14,008,242 156,120,136
def30,118 $2,014
142,218 425,144
64,4030
400,350
054,030
10,580,800
142 400
3,210,850
64,723
791,118
1,162,117
10,682 868
82,487
2,200,022
3,230,800
30 H&?,":‘IO
1,650
246,200
201,580
l.ms.mu
def.4,221
1,173

237,136
2,785,244
331875,107
20,763
216,083
r287,002
31,554
28,000

73,740
202,663
42,843
490,756
4,018,013
Ol UOU H0G
128,820
I.-’!-’i&.??-l

Rlo Grande Junetlon. . Meh
Dee 1 to Mch 31

Rlo Grande Southern_b.Apr 1
July 1 to Apr 30...... 441,42}

Rock Ialand Lines. b, ... Apr 5,034,150
July 1 to Ape 30.._ .. 53,248 1298

StJoseph & Grand Isl. b \lull 140,804
July 1 to Meh 81.----- 1,256,602

St Rocky Mt & Pac.a.Mch 185,488
July 1 to Mch 31 1,444,340

St Louls & San Fran b _Apr 3,180,471
July 1 to Apr 30 31,819,884

Chle & Eastern U1 b._Apr  Td7,747
July 1 to Apr 30 10,080,516

Bvansv & Terre H.ob.Apr 174,762
July 1 to Apr 30 2,058,381

Total all ldes_ b.. . . Apr 4,101,080
July 1 Lo Apr 0. .. .46,038,581
St Louls Southwest'n.a. Apr 810,560
July 1 to Apr 30 9,308,051 K, 788,404
Southern Pacllic.a Aprit,833,201 9,020,274
July 1 to Apr 30 112,200,067100,161, 827 3
Texas Central _a Ap 06,200 84,040
July 1 to A|:r J0..—=. 802,502 1,031,000
Texas & Paclfic_b Apr 1,221,613 1,073,008
Jan 1 to Apr 30 5,082,031 4,568,570
Tol l‘c-ur & West_b. ...-A]lr 70,705 76,441

- 88,358 B, 174
.Iu!\.' 1ta Mny 31 1,074,060 1,008,960
Unlon Pacliie.a. 2

-=Apr 7,358,430 6,212,870
July 1 to J\'[)l a0,

L 75,183 801 65,368,400
Virginla & hﬂuthwu&b.h.&pr 00,058 78,800
July 1 to Apr 3o

1,017,030 081,133

Western Maryland_a. . Mch 056,420 aue,000

Weat Jersey & Seaslore.Apr 485,114 438,214
Jan 1 to Apr S0... .. -

1,562,078 1,412,078
Yazoo & Mlss Valley.a. . Apc 704,720 749,004
July 1 to Apr a0, .-

. 8,782,203 8,000,460
INDUSTRIAT

1,066,648
2007 852
41,707,141

780,302
8,063,608
165,443
1,780,423
3,048,507
42:151,233
740,207

10, na.'s,.\u.s
280,883
2,715,028
T2,065
050,063
1,516,000
18,005,850
47,460
1,804,747
Skd s, ana
4,230,819
def2,157
283,800
141,005
845,500

17,221
187,150
2,711,520
31,801,404
9,041
B28,106
105,004
80,554
41,800
52,440 5,481
1,332,100 906,100
COMPANIES,

——{iross Barnings —— ——Nol BEarnings
Current Previoua Current Pravious
Companies. Year. Year. Yoar. Year.
5 3 $ H
Abington & Hockland Llee
Light & Power Co_b
Jan 1 to Apr 30
Blackstone Val G & E_b
Jan 1 to Apr 30.
Edlson Bl {Broekton) . h,A pr
Jan 1 to Apr 30
Fall River Gas Works.b_Apr
Jan 1 to Apr 30
Houghton Co El Lt Co.b.Apr
Jan 1 to Apr 30
Keystone Telephone (‘-o aMay
July 1 to May 3
Lowell Electrie Corp. h. JApr
Jan 1 to Apr a0
Minneap Gen Elee Co_b.Apr
Jan 1 to Apr 0.,

6,017
30,248
78,016

40,001

4,802 1,574
23,127 10,014
72,713 41,000

317,570 180,616

20,723 0,851
00,623 49,554
33,048 13,083
128,235 57,038
10,300 1,625
01,306 60,837
91,727 60,087
PR0,411 16,268
27,082 17,082
120,073 64,803
101,141 84,450 57,887
420,800 475,310 264,880

a Net earnings here glven are after deducting taxes,

b Net earnlogs here glven are before deducting tazes.

¢ Includes the New York & Ottawa, the St Lawrence & Adlrondack and
the Ottawa & Now York Ry., the latter of which, belng a Canadlan road,
does not make retirns to the Inter-State Commercy Commlssion,

a Includes the Northern Ohlo RR.

@ Thege results are o Mexlean currency.,

n For April 1010 additlonal income 15 glven asshowing a defllot of 13,138,
against i defielt of $676 In 1000, and for pertod from July 1 to a\urll 30 wad
a defleit of 540,210 In 1910, agalnst a delclt of $59,142 lant yea

J The company now {necltided the earnings of the Ateh, Top. dc Santa Fe
Ry.. Gulf Cola, & Santa Fe R Eastern Ry. of New Mexlco System
Santa Fe Prescott & Phoenlx | s.. Sonthern Kansas Ry, of Texas, and
Texas & Gulf By, In bath years. For April taxes amounted to $324,105,

alnat $272,051 In 1009; after deduetin _which, net for Aprll 1010 was
$2,380,115, agalust s.‘!,tl“? 110 last year,  For perlod from Juty 1 to Aprll 30
tnxes were 5‘! 116,710 In 19010, against 52,420,508 In 1900,

k For Aprll 1910 additlonal [neome was 8,471, 0 mlnst. £18,117 In 1800,
and for perlod from July 1 to April 30 was $116.433 in 1010, as-uinal. 5123,
BAD Inst year,

1 These Ngures represent 0% of grosd earnlngs.

r After allowing for milseellaneous recelpts and net from coal and other
departments, total net earnlngs for March 1910 were $333,408, agalnst
$210,154 In 1909,

Interest Oharges and Surplus.

—Int., Rentals, &c— —Bal, of Nvt I2'ngs.—
, Current I'rovious Current Provious
Year. Year. Year. Year.

E) ] H 5

84,171 81,880 x30,721 730,301
842,061 820,737 x338,023 147,704
230 243 1,933 def. 378

1,180 1,215 2,200 243

LIk 0a def,272 def 538

6,019 6,281 4,061 4,782
Contral of New Jersey. . Apr 521,888 GOS8, 030 007,134 140,478
July 1 to Apt 80.. ..o, 5,023,672 5,214,146 5,620,402 4,031,820
Chesapeake & Ohlo Ape a4b63,807 ap2p, 077 582,201 320,027
July 1 to Apr 30.. _._ab,120,080 5,106,340 5,451,612 3,172,017
Chlcago Great Western. . Apr 227,242 370 110 48,083 def2a1,300
Sept | to Apr 30 1,736,202 2,303,038 A67,121 001,151,300
Calorado Midland 31447 41,400 cdefa2, 040 edefds 354
July 1 to Apr 3 313,887 413,600 cdefl26,741 edef15,400
Colorado & Sounthern. gan.nz 251,402 €78,534 cd4.773
July 1 to Apr 30 2,040,781 2,607,370 2,704,848 1,084,787
Copper l’lnnzo 14,713 12,048 0,014 0,621
July to Moh 3 115,020 100,087 136,757 36,775
Cuba RRu. A 6,067 34,070 LA 70,405
July 1 r,r) Apr 30 S01, 877 320,047 510,770 449,630
Denver & Rlo Granda. . Apr 462,815 461,200 u3l0,0584 4100211
July 1 to Apr §0. 4401307 B.380.074 4,008,708 42,207,001

1,429
7,608
33,782
153,408
8,861
40,054
15,781
54,001
8,071
468,006
46,072
404,065
10,586
48,828
44,048
217,820

22,830
103,048
31,104
130,814
al, 136
97,24
06,088
1,028,040
45,480
142,125

Roads.
LADE

Bangor & Aroostook. .
July 1 to Apr 30

Bellefonte Central. .- _May
Jan 1 to May 31

Bridgeton & Saco River.Apr
July 1 th Apr 30

_Apr

21,248
204,082
16,175
104,714

30 345 27,670
243,401 z162.388
*2,807 rddd
*113,562 164,224
7,808 Aydd0 2,532
71317 106,885 16,002
16,308 zdefld, 300 zdefd 450
146,114 xdefb1,078 zdef2n, 269
G03,100rdef148,581  x104,900
5,000,570 £1,2538,015 21,082,008
3,704 10 862 x21,040
309,460 174,074  x149,0820

23,804 735,802 x10,012
210,552 140,685 :vdcl’-‘ll 507

102,930 142,550 107,201
042,034 1,026,400, 1,083,230
A62Z, 760 740,500 181,611
4,448,467 7.175,210 5,085,870
41,724 20,148 xA8, 350
3,600,073 z431,711 52,033
873,542 1,270,402 1,028,422
8,706,417 8,381,757 7,825,266
£,333 17,142 13,780
43,333 60,252 45,436
18,351 wdefd, BRI xdeld 471
104,057 zdef58,702 zdefd, 602
40,658
201,365 186,534
160,836 xdf, 35,0944
1,685,200 xB80,167
4,802 defd B17 del’d, 050
uly 1 to Apr a0___ .. o 47.027 180,283 230,220
Toledo Peorla & West_ . _Apr 4 20,852 adf. 24,122 xdf.21,870
o T 4 23,020 xdef0,706 2def 4,412
Juy 1 to May 31...... 260,633 xdef.5,803 xdf.48,818
INDUSTRIAL COMPANIES,

—1Inl., Rentals, &c.—

Loulslang & Arkausas_
July 1 to Apr a0
Loulsy !lenllcmon & ‘-:t L Apr
July 1 to Apr
Maryland & Penna 7.020
July 1ito Meh 81. ... 72,086
Mlineral Rango Apr 14,224
July 1 to Apr 30 142,487
Missouri Kan & Texas-.Apr 624,661
July 1 to Apr 30 h,008,421
Neyada-Cal-Oregon . 3,012
July 1 to Apr a0 A6.419
New Orleans Gt Nor. .. Apr 45,707
July 1 to Apr 30...... 461,571
N Y Ontarlo & West_._.Apr. 102,632
July 110 Apr 30 .-~ 268,058
Norfolk & Westérn Apr 408,560
July L to Apr 30 ... - 4,064,355
Pore Marquette.. ... Apr 396,154
July 1 to Aprc 30 4,722,308
Readlng Company-....Apr 580,000
July 1 to Apre 30 8,800,000
Rlo Grande Junction. . _Mch &332
Dec 1 to Mch 31. s 3,333
Rlo Grande Southern. .. Apr 20,250
July 1 to Apr 30 106,374
St L Rocky Mt & Pae_ . Mch
July 1 to Meh 31
St Louls Southwestern..Apr
July 1 to Apr 30
'l‘uxu; Central Apr

241,273

17,430
105,670

A 70,887
570,777

—RBal. of Net E'ngs.—
Current Prerious Current Provious
Year. Year. Year, Yrar.
$ 5 3 8

810 1,003
7,133 6,‘. 3
12,383 4 a68
78,787 49,902
0,067 5,604
342,083 28,166
0,370 13,280
42,0620 435,006
5,202 4,540
33,660 20,579
4,184 12,307 6,402
16,307 46,053 32,621
30,087 27,253 14,451
120,983 137,047 06,837

Clompanies,

Abington & Rockland Eleo
Light & Power Co_._.Apr

Jan 1 to Apr 30

Blackstone Vall G 6. I< ~-Apr
Jan 1 to Apr a

Edlson l"l (Brot‘kwm 7
Jan to Apr 30

Fall lll\'cr Gus Works. .
Jan' 1 to Apr 30

Hou lm:m Cn Elee Lt Co_Apr
Jan a Apc 30

l.nweﬂ l"li.l. !,Ilzht Corp. - Apr
Jan 1 to Apr A0,

Minneap t:cu Elee La..,;‘\p
Jan 1 to Apr 4

765
2,881
20,310
101,820
3,794
16,571
3,704
14,412
1,433
17,208
4,685
18,240
30,634
126,042

130
1,325
20,414
103,600
3,187
12,388
2,495
10,005
4,131
10,187

@ These lgures are pfter dedueting other lncome.

¢ Atter allowlng for net miscellanecous debt to Income.

d These ligures are after sllowing for other income and for disconnt and
exohange. The sum of $10,000 15 deducted every month from surplis
and placed to tlie credit of the renewal fund,

¢ Alter allowlnyg for net miseellancous charges and credits to Income,
A: After allowing for other Incoms received.,

ELECTRIC RAILWAY AND TRAOTION COMPANIES.

Latest Gross Earniings, I Jan. 1 to latest date,

Previous
Year,

Name of
Rpad, Previous

Year.

Current
Yeor.

t.urr!m
Year.

Week or
Month,

5
mmrimn Rys Co _ 335,500
Aur F!nfl cmc Ry Aprll "
Bnnunr iy & ElCo.. | Anrll .
Baton Rouge Elee Co.l | A pr!l
Binghamton St Ry. lt‘\pr!l
Birm Ry Lt & Power |Aprll -
Brockton& Ply St Ry | Aprit -
Cape Breton Elec Co ':\prll =
Carolloa Pow & Lt Col April _
Central Penna Trac. . | May
Charlest Con Ry G & Mareh
ill:d:()ukl'nrk LRy
hicago Rallways Co.|)
eve Palnesy & East
Dallas Blectrle Corp.
Detrolt United Ry -
Duluth-Superior rCo,Anrl
Engt Penna Rys Co, ! April _ 03,681
East St Louls & Sub. | May _ - 18,700
El Paso Eleotrio. 1\[1rll S 49, 12,866
Falrm & Clarks Tr Co|Ma 7 2 16,450
Ft Wayne & Wabash
Valley Tractlon Co 476,008
Galv-ous Blee Co. |4 224
Grand 1da Ry Co_ April 337,063
033,479
145,263
08,77

$
1.504 .ﬂNE
44 a

l‘ﬂl 171

420,071
A03 319
a02,801
B81,167

126,260
80,613
1,677,715
6,083
2,185,070
289D

121,522
104,550
P 84,032
Havapa Electriec Ry (Wi Junel2| 41,166
Honolulu Rapld Tran
& Land Co. April
Toughton Co Trae Col April
Inols Tractlon Co_ - April
acksonyville Elec Oo_|April o
Kansas Clty 1ty & L
Lake Shore Elee Ry.
Milw El Ry & Lt Co.
(lw Lt Ht & Tr Co.
Montreal Street Ry - o Juneil
Nashville Ry & Light fl.s
New Orleans Ry & Lt
North Ohlo Trac & Lt
Noreh ‘Texas Elec Co

21 e s 2 S
WIS A
=

R

605,118
174,055

84,210

) lahoma Cliy Hy
Padueah Tr & Lt q.
Pensagola Eleotrie Co

2
22,263° 16.559

Th.487
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Jan, 1o latest date,
revious
Year.

Week or
Month,

Current

‘ Lalest Gross Earnings.
Year.

Road. Previous) Currenl

| Year. Year.

$
2.106,734|
60Z,2806

9
ADD, 60
143,581

b
106,430
158,919

Port{Ore) Ry L&P CoiMay .
Paget Sound Elec Co. | April .
Ris de Janclro Tram)

Light & Power. . _|April
St Joseph (Mo} Ry Lt

Heat & Power Co__ | May
Sao Paulo Tr, Lt & P|April -
Savannah Bleetrle Colapril .. -
Seattle Elecrrlo Co. | April |
Sou Wisconsin Ry Co Aprll ___
Pamps Blectrle Co. .| 1
Toledop Rys & Light. |
Toronto Hallways. . | Mp
Twin Clty Rap Tranl4th wkMay
Underground El Ryj

of London—

Three tube lines. . (WK Jun

Motropolitan Disg. | Wk Jun

Tnlted Tramways. (Wi Jun
United RRs of San FriApril ...,

Whatcom Co Ry & l,t1,\pl‘ll =

657,822 000, 162] 2,511,040
408,614
907,860
104,586
53,004
120067| 100,010
657,180
861,708
2,651,325

200,425

32,061

¢ These figures are for consolldated company. Includes earnings of

the Nortolk County Ferrles.

Electric Railway Net Earnings.—The following table gives
the returns of BLECTRIC railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obfained, is given
onee a month in these columns, and the latest statement of
this kind will be found in the issue of May 28 1910, The
next will appear in the issue of June 25 1910.

——iross Egrnings——
Current Previous
Year. Year:

5

Net Earnings
Clurrdnt Previous
Yéir. Year
3 5
di1al 1,201
12,332 T.0687
2,103 2,071
4,035 0,768
1070 5,302
33,513 21,103
20,974 10,630
BE,T74 70,072
n328, 073 n206,778
no15,052  n%30,085
24,752 14,300
48,800 A49,286
147,718 152,045
BO,740 70,5644
426,610 A48, 078
30,016 17,180
97,186 72,525
3,275 28,700
130,680 100,231
a8,401

38,475
132000 136,010
10,700

11,470
435,460

38,367
1,470,162 1,375,441
14,995,003 12,815,300
22,770 16,370
01,146 03,265
50,278

41,305
107,140 138,024
23401

11,524
74,082 40,510
8,045 7.215
0,008 7,001
a4.pa2 81,705
53,040 a0.604
158 820 141,584
17,910 16,680
71,304

09,830
187,224 160,286
17,104

17.707
95,211 82,007
13,071

13,652
61,014 ha, 708

Rouds.

8,303
34,204
#,744
20,198
20,730
81,244
60,034
S19.7956
1,008,576
4,062.173
10,005
113,406
462,176
183,478
018,700
49,490
21L.800
01,827
210,450

104,660
400,224

Toddd
20,627
9.004
30,401
10,511
A7.100
66,450
200,850
PRG NET
2,783,618
20,778
100,964
400,471
171,072
THZ,326
A6,4D3
188,080
42,123
170,171
3721
363,319
25,727
0,613
2,400,180
24,352,620
40,407
156,083
07,837
478,448
42,070
111,611
18,352
18,550
70,407
143,681
443,000
47,488
100,143
422,128
46,432
106,046
31,652
127,817

Baton Rouge Elee Co.b_Apr
Jan 1 to Apr !
Broek'n & Ply St Ry.b_Apr
Jan 1 to Apr 30
Cape Breton Eleet Ca b Apr
Jun 1 to Apr 30
Central Pennn Ty Co. .
Jan 1 to May 31
Chicago Rallwaye Co._ Meh
Jan 1 to Meh 310 0
Columbus Elect Co_b._.Apr
Dallas Eleet Corp.b..
Jan 1 to Apr A0
East St Louls & Sub_b. . May
Jan 1 tae May 31
El Paso Flegt Co.b Apr
Jan 1 to Apr 30.___
Falrm & Clarks TrCo.b.May
Jan 1to May 31
Calv-Houston Bl Co_b..Apr
Jan | to Apr 30..__.-
Houghton Co Tract Co_b Apr 24,248
Jan 1 to Apr 30 88,771
Interbor Rap Trans.a. . May 2,671,717
July 1 to May 31
Jack=onville Elect Co b.Apr
Jan 1 to Apr 0. ...
North Texas Elec Co.b.Apre
Jan 1 to Apr 30
Oklahoma City Ry -b-..Apr
Jan' 1 to Apr 30__ .. _
Paducall Trae & LiCo. b Apr
Pensacola Elect Co.b___Apr
van 1 to Apr 30._ ...
Puget Sound Elect Co b Apr
an 1 to Apr 30
Savannah Elect Co_b...Apr
Jan 1 to Apr
Seattle Eleet Co_b._. .. _Apr
Tampsa Elect Co.b.
Jan 1 to Apr 30......
Whateom Co Ry &Lt b_Apr
Jan 1 to Ape 30._0_

~May

47,213
100,341
111,280
418,800
48,747
174,058
20,380
22,263
84,219
158,019
02,280
50,661
104,580
460,400
48,362
212,067
a2,001
134,615

a Net earnings here glyven are after deducting taxes.
b :\5'0.1 carnings hero glven are before dedueting tnxes.
n These Oyures represent 30% of gross earnings

Interest Charges and Surplus.

—int., Rentals, &e— —Hal, of Net E'ngs,.—
Current Previous Current Preetous
Year. Year, Year. Year

8 5 5 $
Raton Rouge Eleot Co__Apr 1,859
Brookton & Plym St Ry_Apr 1,808

Jan 1 to Apr 30 T.1806
Cape Breton Eleet Co-.  Apr 5,040

Jan 1 to Apr 30 19,224
Columbus Eleet Co __ . _-Apr 10,080
Dullag Bleet Carp'n. . ... Apr 26,600

Jan | to Sept a0 Pl 102,443
Baat St Louls & Sub_. . May a0,351

Jan 1 to May31.._... 250,300
Bl Paso Eleet Co &,506

Jan 1 to Apr 30 44,000
Talrm & Clarksh Trac. . May 12,600

Jan I to Mayal 62,684
Galveston-Houst Bl Co. . Apr 23,540

Jan 1 to Aprd0.._ . - 00,191
Houghton Co Tract Co. _Apr #3168

Jan L to Apr d0. ... Zd4.813
Interbor BRap Trans Co. _ May  BRZ, 148

July 1 to May 31__-._ 0,678,219
Jacksonviile Eleet Co. . Apr 0,290

Jan 1 te Apr 30 46,078
North Texns Eleet Co_ . _Apr 19,080

Jan 1 tn Apr 40 74,308
Paducaly Trae & Lt Co._Apr 7047
Pensacola Elect Co.. . Apr 4,037

Jan 1 to Aprc 30 19,160
Puitet Sound Elect Co, 40,646

Jan 1 to Apr A0 201,600
Savannoh Fleot Co 17,801

Jan 1L to Apr 30 68,051

Rowls.

def 640
413
del2,224

1,021
1.758
7.0482
5,055
10,020
128061
28 533
112,025
40 429
247,800
7,000

1,182
455
defd, 150
4,021 247
14,2809 2,160
1,430
10,453
AD017
20,105
w0, 728
0,280
40,000
16451
4,00

0,380
176,214
12,410
831,150
20,680
71,005
14,051
42,700
A48
18,647
867,744 B2G8547
0,020 048 5,701,833

0,445 135,480
6,031 65,074

17,100 al,1ns
08,745 22,841
7,033 1,000
4,871
15,472
2,800
derd2, 780

a90 438
4,233,030
7041
20,6341

2760
14;271
tleft, 407
defds, no4
def 750
1,426

4,422
17,434
46,001
180,278
17442
08,210

0
1,713

—Ral. of Net E'ngs.—
Current Previous
Year. Year.

$
78,510
12,564
77,600

5,201
15,004

—Int., Rentaly. &o.—
Current Precious
Year. Year.

& 3
108,708 104,141

4,500 4,700

17,540 17,800

8,470 #5138
345,020 44,037

Roads.

§
04,145
14,001
05,108

5,412

18,83

-

Seattle Electrie Co
Tampa Eleot Co
Jan 1 1o Apr 30
Whatcom. Co By & Lt___Apr
Jan 1 to Apr ...

r After nllowlng for other Income recelved.

ANNUAL REPORTS,

Annual Reports.—An index to annual reports of steam
railronds, street railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will
nol include reports in the issue of the “Chronicle’ in which
it is published. The latest index will be found in the issue
of May 28.  The next will appear in that of June 25.

Havana Electric Railway, Havana, Cuba.
(Report jor Fiscal Year ended Dec. 31 1909.)

Prosident Warren Bicknell, New York, May 1910, wrote:
“The gross earnings increased in 1909 $211,840, or 9,8%: the
not earnings from the stage lines show an inerease of
$21,763, or 33.8%; the gross earnings per track mile in 1909
were $40,908; in 1008, 338,448; and the ratio of operating
expenses to gross earnings was reduced from 50,159, in
1908 to 45.34% in 1909."

Information from Report of Gen. Man, F, Steinhart, Havang, Feb, 1 1010,

Owlng to the tncreasing vequirements for car service, W was deelded to
Increase the power plant capacity by 1,500 kllowatts (2,000 h. p.) of gon-
erating machinery, at an estimated cost of $150,000: more than 757 of
thls has been contracted for at an actual Investment of much less than that

roportion., The plans for thls year contemplate conslderable activity.
I}*lw service In the down-town portlon of Havana fing become so congested
that additlonal trackage 1s absolutely Imperative, especially as new outlylng
lines are about to be bulit, Therefore It has been declded to construot a
new lne on Luz St. from Egldo to San Pedro, and also a connectlon on
Cuba St, from Sol St. to Luz St. The growth of the Concha-Luyano and
the Puentes Grandes distrlets necessltates the early bullding of lnes to
servie them, and these are pmong the et works to be undertaken durlog
the ensuing year (1810).
RESULTS FOR CALENDAR YEARS.
1000, 1008, 1007

L)
$1,047,707 §$1,810,888
430,010 a82,234

1906,
$1,670,302

J48,801
$1,010,103

51,254,680

Gross earnings, rallroad . $2,106,761
Gross earng,, stage llnes, 381,880

70,807
1,725
74,608
2,858

_Total gross earnings. . §2,488,647 52,2
Oper, exp, of rallfoad .. $905,247 0
Oper. exp. of stage lines 295,812 2
Taxes (and in 1907 rentals) 13,310

"Potal opec. expenses_ $1,264,359 51,250,382 $1,204,600
Not carnings. $1,224,288 70208 10 S004,443
Other Income. 22,717 74 287

Total not Income- - §1 $604,730
Int. on funded debe . _ $400,862
Sinfc, fund for bonds_ .. 05,800
Pref, dividends: .- . ... (4)200,000
Common dividends. .. (4} 4 { r . -3
Miscellancous R oa L

Tatal —-= 41,066,340 S801,105 $820,087 S006,062
Halan __.sur . S$180,4655ur .5 120,330 sur.$01,075 def.531,052

+ *"Other Ineome’ In 1900 Includes 321,402 collected on suspense account,
less legal expenses; $700 galo In AMarlano real cstate; sundrics, $3306.
Note.—The dividends dedueted above (n 1900 Inolude four consecutive
payments, viz,, 1% each pald Aug. and Nov. 1000 and Feb. Loty
and 1% May 1010, [In the company’s pamphlet report the last-named
dividend s not shown, although the dividend pald May 1008 was pald from
the carnings of 1908

BALANCE SHEET DEC. 81,

1000 11
Asvote— B Linbiiiefey—
Propértied - . .- 8,001 | Conmon Stoe)
Stoge lnes. 10 | Preferred stoc
nsulae Ry. C | e debit.
Qanh - .. < o Fateres
Bundry deblors. .. TITER (T B

Materials on hand . Sundry  ereditors
Ty and Jnsur- | Profts applied iy
redenp’n of bis,

| Rpsary for divs. o
52,000 | Proft & loss acol .

Tothl <. -

10, 19085,
3

oo 703,703 TA03,704
5,000,000
5,738,181
180,468
110,861
*74,444

e 114,431
80350

471,000
I

17,564
140,07

anea prepald. .. 8,025
Deposits  as 8o

ety
Tatal:.

406,000
140,087
52,000 330,821
22,531,807 22,400, 106

92,531,507 22,400,100 |

* Amountd due sumdey ereditors Ineludes reserves for neerued and. contingeut
abilittes—Y . 00, p. 190, 10414,

Rio de Janeiro Tramway, Light & Power Co., Ltd.
(Report for Fiscal Year ending Dee. 31 1908:2)

President F. 8. Pearson, Toronto, May 25, wrole in sub-
stance (sce also V. 90, p. 844):

Congtruction.—During the year construction has been Im’gcti‘ confined
to the extenston In the Federal Distelet of the Hight and power distribution
systems and also to the reconstriotion of the teamways foF cleetrio operas
tt.m. Additfonal duct Nnes, aggregating 226,080 lneal feel, and Nve large
transformer vaults have been installed for the ligh L power service, glving
a total of 1,508,045 lineal feet of ducts, 70 transforiner vaults and 300 mon-
holes completed up to Dee, 31 1009, 1In the réconstructlon ot the mule
tramways there have been lald durlng the year 73,004 miles, Including 3,68
miles of the Vil Isabel system recopstrioted. On Dee. 31 there only re-
malined to be completed the Saude lines, n amall amount of work on the
Caseatlura Hine and the extensions to the suburbs of Penha and Iraja,  Dur-
ing the year 132 passenger cars were pub lito service.  Of these 41 were
bullt complete In the company's shops at b less cosat than they can be Im-
yorted for, and In consequence all future rull'lmf atovle will be su constructed.
he Corcovada rack rallway has been elegtrleally equipped and should prove
more attractive and proftable.

Telephome Serefce.—When additions In progress are completed, theleom-
pany will possess three stations with o total capacity of 8,700 lines, viz:
Central  Bxehsnge, 6,500: Vilia Isabel hange, 1,.600; South 800, =

Gas Sereice,—The revislon of the concesslon for the supply of gag and
eleetrie Heht In the Federal District and the Clty of Hlo de Janeiro has been
concluded on terms very satisfagtory to the company (V. 00, H48),
Tt 15 expected that the nety plant will be réady for operation by Dee. 31 1810,

fperation.—The electrle tramway service 1s Ilrnvhn: very satlsfactory
to the publle, and when all the lines are electreically “J,!""“"“‘ thesuburban
service should show o large lncréase In earnings. fe Night and power
business hios grown (oo very satistactory manner; on Dec. 31 1008 the com-
pany had contracts for the supply of 25,710 W, p., a4 ngalnst 10,010 b, p.
on Deée. a1 1008, and there had been conneoted 0,204 Incandescent lamps,
A4 agalnst 40,170 In 1008, 2,177 arc lamps, ns agalubl 1,822 and 1,004 eléetrie
fans agalnst 601, There are now conneoted . with [the telephone llnes
3,001 pubseribers, as against 3,410 10 1008, | JL s S B8 2 0.
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Gas,—The strilie ab this gas works In June ensbled the company permi-
nently to settle the labor questton by dispensiong with all disafeeted vim-
ployees and plactng the secviece on i satisfactory basls. The expenses ni-
tendant on the stelke materially vedueed the net income. Since thie sirile,
a much botter quallty of gas lias been produced and & larger quantity per
ton of conl used, with the operntion of only one<thicd of the retorts forimerly
required.

.lhmfr'm Botanico Co.—~~While the Rlo Company now holds abont 76% of
thelshires of the Jardim Botanleo Co,, that company. during the past year
has been opeested as an independent concérn. AFTangements have now
been coneluded for opergting the property as an'integral part of ‘the tram-
way system, and ILs gro: ul net revenues Lo future will be loeluded i.u thig
accounts of thls company. 'Tho carnlngs for tlie past year were: Gross,
$2,039,172: not, $068,108, =

Financial,—Durlng the year the company I;a'lp.\l! at par 5'5.'20[},0{]” :;‘l.cu:lc.
thus making the total eapltal outstanding $31,260,000.  Compare \-' HE,
031374, (In March 1910 a further 56,250,000 was ollered. See V. 00,
pi B48.]1 There were also sold (during the ?'cnr a further :‘urlluu of tha 3=
vear mortgage bonds, viz.,, 12,080,000 francs of the French lssue angd
451,300 of t‘im sterling |ssue, malking the total amount outstanding of this
bond Issie £3,151,300 (compare V. 90, 0. 1304).

Tarnings.—he net revenie from operdtion, after deduction r;ru;n‘r:muu
expenses, malntenanece, taxes and other expenses In Rip de Janelro, was
$3,438,405; the charges of the company and I subsidiaries together
amount to 52,288 887, leaving a pet surplus of 1,140,007, From this Sur-
plus a first dividend of 1 %6 upon the pald-up eapital, amounting to $51 1,908,
wils pald on’ Nov. 1 180D (\’. 80, p: 779}, leaving a balance of S837,0608,
which, belng added to the surplus In 1008 of $870.237, leaves an undlg-
tributed bet profit of $1,707,.040,

< NINGS OF THE CONTROLL
BARNEIL BLECTRIC LIGHT AND POWER
Grogs Barnings— 1008, 1008,
Tramway- $3,025,013
Telephong - - 174,063
Light and po 5 Bd 1,540
Gas company.-. 2,400,025

‘Total gross 7,138,247

Net Farnings— i
TramWAY - e e eeeemmen s $1,620,711
Telephote - ke 104,702
Light and power 643,240
Gas company 452,782

D TRAMWAY, TELEPHONE, GAS,
SERVICES.
1906,
53,071,206
188,201
306,85

T
2,375,840 2,081,411
56,303,700 $5,040,778
$1,353,273, §$1,018,5670
77581

47,75
229.-")!!9} 40,005
480,690 404,148

2,120,321 $1,462,030

1907,
$3,604,744
208, 110,208
1,180,445
a's

2,545,001
$7,027,000

$1,745,1a7
109,090
H30,611
377,560

$4,008,307
370,188

$2,780,435

Net parnings- - --
Other Ineome

Total net Income. ...
Gen, exp., taxes, &o
Int. on loans -
Interest on bonds_ . ...
Int, and dlv. on seo's

sub, cos. not ownei ..
Biv. (1%) p'd Nov.'00.

$2,730,435 $2,120,321 $1,462,080

a a
1,700,128

175,280
411,000

$837,000

GENERAL BALANCE SHEED DEC, 31,
1900, L0005 .
Asgels— 4 3

Propurties,  fran-
chilsen & ponces-
slong, Inel; hy=
denile Installng
transmia’n lines,

51,860,195

$870,237 $2,120.821 $1.402,630

1004, 1105,
Litahiiitles —

5 3
Capltal atoak, .- 31,260,000 26,000,000
| Flrst mige. bands,
9% A an. 1
THS oo 25,000,004 25,000,000
| 5o Bikyear mige.
elog, Hght&pow, hoods ...-.-..15,330,320 10,710,338
canalizations n Losans & nilvinges
elby of Rio de J_50,000440 44,242,220 | fram bauks._ . 8,087,500 3,711,417
Hiopks & bonds of { - e s 169,925
suheid oo, (eoat )2 J . 1,083,081
Aepounts redelv. . 5 | Adernod Interest on
. LA21 000 honds nnd loang H25.423
870,237
Torl — . o THS700 30 67,510,524

Btored. . .. ... A
Profitand loss. ... 1,707,050

AdyE. Lo sub, cos

1] -
Cash in hangd ... 816206 1,602,838

Total 70,670,130 67,310,824 |
(e nlso further purtleulars V. 00, p. 845 —V. D0, p. 1364, 880,

United Shoe Machinery Corporation.
(Report for Fiscal Year ending March 1 1910.)
President 8, W, Winslow, June 11 1010, wrote (sec cxtra
dividend in “Investment News" Department):

The past fgcal year has been marked by an uninterrupted Improvement
In our business.  Each suceceding month has shown an Increase over the
correaponding month of any preceding year In the amounts recelved from
royaltics, rentals and sales,” The volume of businesd for th year was 149

reater than for the year preceding, and there was llkewise a substantinl
norease In net |_~m'r|!n:}m.

The number of machines oot on leass In the United States on Mareh 1
1010 was 80,734, an Inerease for the year of 10,381, or 14 3% .

The business of the forelgn companies, In which the company 18 tnterested,
ahows a satlsfnptory Incicass ovir the business of the previous year,

The factory nt Beverly 1s runnling on full Uine, and sinee May 1 1010 has
been obliged to run night shifts,  More linnds are now employed at the
factory than at any previous time, Contracts have Leen made for the
tmmediate construction of an hddition contalnlng 01,200 square fect of
Qook space.

The company has continued ts liberal expenditures for the improyement
of exlsting machines and tho development and purchase of new Inventions,
1n the Goodyear department Important new machines are ab present unider-
rolng practical tests; tho result of whiteh; 1t s already evident, will justity
the company In offeslng them to the trade, These machines will greatly
tacilitate the operatlons upon Goodyear welt shors and will enable the
manufacturers using theoi to keep fully abreast of the demands of the
teade. The Ideal clicking machine continues to fultill the expectatlons
aroused by Lt Introduction.  During the year aver 1,600 machines were
installed In fagtorles, more than doubling the oumber 1n use by the com-
pany’s lesseed at the bcsilnnlmt of the year.

In viow of the excellent condition of the company and in confarmity
with 1ts estahiialed pnl.1c{ to fuenlali & better secvies and equipment year by
gear at lesd expenge Lo Ite lessces, |t hay addeessed to all [essees i letter
announcing the company’s declslon to put Into operation a plan long In con-
templation which, It belleves, will result o the further expansion of s
own business through the Inereased business and prospecity  of 1ty ous-
tomers.

Machives Out ont Leaye March 1 grd Increass for Year,
1010. ) 1005, 1007 1006,

140,
Total number. . . - -~ 80,734 70,353 05,500 67,777 45,000 42,136
T CrelNOLS = 1 (oae 048l 444 TTaT  Rerr 6763 S081

PROFIT AND LOSS ACCOUNT OF HOLIING (O, (UNTTED SHORE MACHIN-
ERY CORPORATION.)

1008-00.

10105,

1908-10.

Earna. for yoar &
e, I value of !
stk of ot eorpa$s 040,468 &7,255,083
Cash dividends:.< 2,941,445 2,355,500

180010 1110800,
Bal,, sur. for yoar $2,000,023 $4,500.877
Previous balancol 5,604,076 766,008

Total ... $8.303,000 85,604,070
109 stoek div. on

com. Stk paid

Aprl 1010, 5 - 2.4939.045

BaL.aur, for vr.$2,000,023 S4,500.877|  Total sueplus..-$6,124,754 $5,604,070

NCOME ACCOUNT OF OPERATING €0, (UNITED SHOE MACHINERY €'0.)

O §4700.071 | Bal, . suruh §2.027. 144 $2371.015
Eorni, (oF veur.. . 55,040,522 $4,700.0 nl, . sur, for year. 82,627,134 SZ.371.04
Can divitands. - 3,013/3%8  2,425.020) Provious surplus. . 15,914,385 13,643/543

Balinee, surp..$2,027,134 82,371,045 $18,642,022815,014,885

BALANCE SHEET OF UNITED SHOE MACHINERY CORFP
100G, (EITIH S

MARCH 1.

100,
Rusinreey— - LAubiiiie
Feaw S 1A7T0281 4.3 ‘o

it othir eor-
itlong ... *38,871,112%30,181,854 |

e Machinery Co, earried on the books of thie Corporation
ure [or g el Mook Wnd 567 60 per share for common, eampared
el ahare for preforrod and $01 57 per shiare for eommon Stock {n the pro-

vious year.

HALANCE SHEET OF UNITED SHOE MACHINERY CO. MARCH ),
1510, 1900, 1910.

AgiFls—— 8 2 LAabiliffoy— g
Tt te. ... . 1,000,067 1,934,004 Common stoak. - 10,878,95 5 Fi
A HOEY - eenea 1,802,132 12247 refurred gtock-.o BT ] 54
Srock In process, . 0,124,066 8 11 Aceta payable.._  4023.6 447,010
Caaly & debis ree. 10,438,771 A0 TIS I BUrphm e ee s
Patent rlgins . A0, 000 400,000 | Maghinery reservo
Loased mach:, stk |

& hidsLof oth. cos 19,408,230 18,224,065 | -]
Mistellanrous oh 5,100 156,074 |

10,002,026 37 388,523 |

15,914,559
276,000

15,542
208,870

Total 026 37,358,523

i, 1. 1546,

Standard Screw Company.
(fKepart for Hiscal Year ending March 31 1910.)
Pres. W, B. Pearson, May 11 1010, wrote in substance:

The lmprovement In business continued In sych substantlal manner that
the divectors declded to provide for the Increase by substantilsl additions
to the plants at Hartford, Detrolt and Chlcago, To provide funds for this
purpose, o supply additional working capital and to take up the outstand-
Ing $224,000 of debentures maturing April 1 1010, It was declded to Issue
3000,000 5% debentures maturing serially and payable at the rate of
$30,000 every 6 monthy, beginning April 1 1011 (V. 00, p. 563}, These
debentures have been lssued and sold, the old debentures reuréd and the
Improvements practically completed, The results will 2goon be apparent.
The returns from operation have heen sufficlent to warrant the setting up
ol a substantial reserve for depreciation.
INCOME ACCOUNT.

1900-10. 1008-00,

S13d 4000
2,062

$136,450
42,807

10068-07
§723.080
1,043
$725,022
28,060

Net profits
Other Income

Not
Total lncome reported.

Expenses

£454,504
$206,200
7377
40,185

" 3380,282

Pref. dividend (698).-- 120,000 £120,000
Common dividend. . (6%)140,814 (6) 149,514

$110,568 def,$106,000

BALANCE SHERET MARCH 31,
110 170,
-3 b.]

$600,362
$11.900
18,204

S005,108
$120,000
15)124,000

$4200073

Interest, spocial. ... .. -
Discount, &c., on debs,

573,605 8462,747
$120,000
(5) 140,634

$183,113

Surplus

1910, 1909,
s g
_ 2,000,000 2,000,000
2,600,000 2,404,000
GO0,000 240,000
6,000 201,124
1,047 118,080
510,897 006,303

b | Jdabilitica—

B 4755715 Proterred stoek
JAsd ) Commaon stack.
'.’ir,(illllg Diabisnitire bonds,:

s M

Asoly—
Cost of propertd
Fuyvestin'ta orher eos, :
Co's seour’s 1o Lrois 68160
Mitorialgupplies,&e, *770,064¢ 61 | Notes paynbic
Avtounts recefvable | 405, M) | Avcounts payahle, .
Notes reecvibile .- )| Burplus
Unexplred Insur., & 0
Prepald ing,, &e. - 4

o N 0%
veaeen b h10,044 5,850,408

Totul BAT0 A f-‘.'s:ull.-illb-'E Total .-

AL codt ol partly eftlmated In 1010,

The propertles. owned arer Chleayo Berew Co., 1llnals Berew Co,, Westorn Auto-
mitie Machine Borpw Co., Worcester Machine Screw Co,, Harlford Machltie Eordw
Co., Walker & Ehrmat Mg, Co., Ponrson Macline Co, nnd Detroft Serew Works
—Y. ), . 1300, 563

Canadian General Electric Co,, Ltd.
(Ieport for Fiscal Year ending Dec. 31 1609.)

President W. R, Brock, in the report submitted at the
annual meeting held in Toronto on March 28 1910, said:

General Resulis.—The profit and loss statement, while showing that the
dividend for the year has been earned, dogs not reflect our actual measure
ot prosperity,  Owing to the Industrial depresslon exlsting In 1008 and the
Arst hall of 1000, pur financial year, showed disconraging results.  How-
ever, the latter part of the yeur showed such deolded Improvement that we
almost stecececded In equaling the earnings of the previous year.  On Dee. 31
1006 we had more work In progress than sidee 1807, but as the company
only Inventorles work In progress at the actunl cost of labor and material,
no t.mlmnr.cd_l.lrullls have been takeén Into account.

Outlonk.—Sinee Jan, 1 1910 the marked Imprevement in volume of orders
recelvied has been maintained, and present trade conditlons warrant the
bedlel that this Improvement will continue,

The company, within the last two or three months, has secured some of
the most Important contracts for eleotrical apparatus ever awarded [n any
country, totaling nearly 200,000 h.p. These Include three generators of
10,000 l.p. each, three generators of 12,000 h.p eachand twoof 11,000 h.p,

Canada Foundry Co.—The Canadn Poundry Co, has just aul!ufncmr!Fy
completed for the Canadisn Govornment, ot St, Andrew's Raplds, near
Winnlpeg, & movable dam of steel construction that Is one of the most L=
portant englneeving propositions vet undertaken In Canada, snd lias re-
cently entered Into a contract with the Dominion Iron & Steel Co, for the
construction of thelr new bilast fMicnace plant, All departments of the
Cansda Foundry Co, sre now baek to normal production, the structural steel
dopartment belog gver-taxed. A= wea have had to forego much business for
this department, bheeanse of Insufficlent capacity, your dicectors declded to
[u’:)\.’lill: for & largely Inoreased output, and negotiations are now pending
or the acqulrement of a sultahle locatlon for nn extenslon.

Pipancial.—During the year our bank Account wins reduced below 300~
000, nt which time our accounts recelvable amounted to nearly $2,000,000,
but the rapld Influx of orders necessitated the purchase of large quantities
of raw materials, no less than $A00,000 of such matevials, principally lron;
steel amd copper, having been recélved during December, with the rosuls
of Increased borrowings to A moderate amount. -

Office in ' Calgary.—The ereat development of the Canadian Northwest
made [t Increasingly diffieult to handle the business of that district from
elther our Vangouver ar Winnlpeg branches, and the directors arraeed to
open o pew branch office In Calgary, Alberta, which Is now In operation,

INCOME ACCOUNT FOR YEAR ENDING DIEC. 31.

1000,

Profit on operating $625,0900

Doduct—
Divs. on com. stock. _(725)5320,000
DIV, on new pref,, 7% .- 140,000
Div, on old pref. (retired

Jan, 1 1008) e
Interest and discounts. 06,474
Amounts wrltten off. . - 140,247
Tranaterrei to res’ve fd. :

Total deductlons. .
Balance for year

1908. 1907, 19086,
$704,088 $722,433 F853,067D
(7)5320,000(10)$470,000(10)$466,600
110,042

15,000
141,229
226,077

$611,753 4651,763 $350,206 £875, 409
sur. 314,237 sur.371,325 def.§$133,773 def.521,728
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BALANCE SHEBT DEC. 3l.
1900, 1008,

5 3
428,013 415,613

1900, 1908,
5
4,700,000
2,000,000
355,088

2,15 5

Liahiities—
Common stoek. .- 4,700,000
Proferred stock. .. 2,000,000
Avets. payable a7l
Bank sdvang
Mtges. payable
Leserve fund
Reserve for depre-

elatton
Proft and' loss ac-

coung

Axsets—
FPat'ts & contracts
Real est,. bldgs.,
&e,; at Toronto,
Peterboro, Mon-
treal beanches &
power plant at
Nassan
Patterna & draw’es
Machlnery & toala
Cosl

3,628,204 3,500,231
347,220

1,687,300

10,662

1,95 :

210,062
159,468

120,129

Al S a 145,231
Accts. recelyablo.
Notes recelvalile. .
Inyestments . ...
Mdse, Inventory - -
Expenditures on

contriets, oet..
Insur, unexp'd,&e.

wsammamn 10,201,539

a The premium pald on redemption of old Issue of pref. stoek and balance of
commisslon and expenses of $2,000,000 now lssue ageregating $20,230 were de-
dueted from surplua account,

& In addition to the labilitles above shown on Dee. 31 1900 there was a contingent
lability on notea recelvable dizcounted amounting to $203.744.—V. 00, p. 014,

American Iron & Steel Manufacturing o,

(Report for Fiscal Year ending Dec. 31 1909.)
President James Lord, Lebanon, Pa., Feb. 0 1910, wrote:
The depression In the Industry, so apparent throughout 1908, eontinued

during a portlon of the past year, with a return to norpial conditlons as to
output durlog the last half,

Special dividends, amounting to $221,625, were pald during the year
In addition to the regular dividends.

Aldditions were made to plants and equipment amounting to $181,888.
s’I‘he allowance for depreciatlon of plants and machlnery now amounts to

806,000,

10,012,265| ‘'Total .......- 10,291,530 10,012,285

BALANCE SHEET DEC. 31
1009,
&

I 1600, 1U08,
| Liabiliiles— 8
79 Pref, 5% ¢iim, Stoek
| Comamon Btock. -
2| Current labilitivs
0| Undlvided profits. . .2,52

1009,
Asgeis— 5
*Plant & equip. - -..4,870,187
Supplies 1431
[0, | 1r e SRR
Avets, & billa recelv.
Toexpleed (osir,, &e.

3.
0,556
Total - ..o 50301,008 5,376,
i
* After deducting reserve for depreg’n, $505,000 {0 1809, agalnst $764,000 in 1003,
|Diyldends of 2% quarteriy on the com. and 13 % onthe pref, stock were pald
Frami Apell 1905 to Jan, 1007,  Dividends of 29 on both classes of atock were l|(‘:
elared payable April T 1907, of whicli 14 % wis thion pald ond the remniniog 34 of 155
anJuly L 1yon after the grelslon was rendered holding that both elasses nro ontitied
o partieipate equally o diyilends ahave 555. A special dlvidend of 055 wis also
pald Septs 17 19009 to equallze the dividends theratofore pald on the pref, stock for

g with those on the comomon. V., 80, p, 44, 740, Regular quartarly djvi-
daniga of 14 5% have Been pakd slnge Jaly 1907 on both classes of stoek.—kd.|—
V. 00, 0, 145,

Vulcan Detinning Company.
(Report for Fiscal Year ending Myrch 31 1010.)

Pres, Fugene . Spiegelberg says in substance:

General Resulls,—The past iscal year has, with the exception of the year
1902-03, been the most suceessful o our history.  Durlng the last three
months, however, cudlog Ma 31 1010, Inereased competition was ex-
perlenced t.l\rr.uqf: n newly cstablished detinning ecompany, Total net
profits after deductions for depreciation and betterments were $208,085,
Forr dividenids were declared at the rate of 1A% quarterly, and, In addl-
tlon thoereto; two dividends of 2559 each on account of accumulated divi-
dends, & taotal of 8% for the year. The sum of $118,085 was added to sur-
plis,  The aceumulated dividends due the preferved stock ainount to 1996
(a further % of 1% on account of the acoumulations was pald April 20
1010: V., 90, p. #18). 'The plants have been maintalned \n & state of high
efflolency., Numerous lmprovenients were made duripg the year.

Earnings.—The Court of Errors and ;\inpcals of New Jersey, In Ity de-
clsion fiteil June 14 1000, modified the order for an accounting to us of all
profits made by the American Can Co. throukh the use of our secret process
of detinning, and decréed that the Valean Detinning Co. Is entitled to an
accounting of such profits only from the date of Oling our bill of complalint,
Sept. 16 1003, to the time of the takiog of the account, July 31 1007.
This proceeding 15 now pending betore Hon. Willlam Magle, Speclal
Muster. The ultimate result 18 4 master of uncertainty, (V.48,p.1626, 1005.)

RESULTS FOR YEARS ENDING MARCH 31,
o, 1008 1007,

1010, 1000 "
Nat proft aver dep., &c. 3208685 $182,610 871,401 §117,8660
Dividends, pref. . ... (6%)00,000 (3 4) 506,250 (3 &) 56,200 (6 35)097,500

Balance, sirplug..... §118,085 $120,360 $16,681 $20,306
HALANCE SHEET MARCH 31.
1, 160, 1010,
Aayeti— ] 3 LAohii{ler— s
Plants, land, Preforred stoek - - - 1,600,000 1,500,000
ments, ‘patents, Comman stoelc. . - . - 2,000, (K
progesaes, &o. 3,505,311 3,851,310 Div. payable Apr. 20 251
Caall, eash items nod | Acots. pay Tednat dig)
Inventary 261,029 [ Barplus _.

10060,
g

teng-

347,080 3kl
TOM] neaians __-1,'.'-)‘.‘,;0_0 l‘.ll}.i,ﬂil'.ll Total
—V.- 00, p. 1243, 018,
Oalifornia, Wine Association.
(Balance Sheel Dec. 31 1900.)
1000, 1008, | 1000,
Abgats— | Liadilltea—
Invent.of wines,&o. 2,130,018 2,260,302 | Capltal st00K.. . . ... 4,754,200
Bllls & accls, recely, 565,02 042,152 | Asdeagniont . 475,420
Insuranee olalms . 264,006 230,310 | Bonds lsuod
Btuck In other cos. 4,713,543 21,620 | Surplus
Plant, mach'y, & 1,570,000 1,532 5ed
Taxes & Insuracets, 27,200 4 | Billa pay:
Insuranee fund. ... 008467 498 | Grape & wine neets,
Cash (o banks..... 237,043 380,170 | Bond  Intorest ... 3,404
Sundry accounts .. 310,148

Total -<...---;20,023,280 10,084,500

03,400

1,802,430

175,185
1a7,8M
Al aneense.. 20,023,280 10,054,569

To
» 00, p. 70L.

—

GENERAL INVESTMENT NEWS,

RAILROADS, INOLUDING ELECTRIO ROADS,

[ American Cities Railway & Light Oo.— Dividend Inercased.
—A semi-annual dividend of 13{% (No. 3) has been de-
clared on the 810,761,165 cominon stock, payable July 1 to
holders of record June 20, comparing with 114% in Junuary
last and 1% in July 1909 —V. 90, p. 1032, 915,

Agtoria Seaside & Tillamook (Electric) Ry.—New Enler~

prise.—Se¢ National Public Utilities Cérporation below, = ' |

Atchison Topeka & Santa Fe Ry.—Cull on Syndicale.—
The managers of the syndicate which underwrote abt $39,-
000,000 49, convertible bonds offered to stockholders last
April (V. 90, p. 913, 1043) have called on the members of
the syndicate for a first installment, amounting, it is said,
to about 259%. It is commonly supposed that the share-
holders fook: between 10 and 159, of the issue.—V. 90, p.
1450, 1043.

Bartlett-Florence RR.—Details of Bonds.—The $116,500
bonds recently permitted to be registered by the Texas Rail-
rond Commissioners are part of an issue of $430,000 first
20-year $500 gold 5s dated Nov. 1 1908,

The $116,500 bonds were lssued for the construction of 11 miles of road
between Bartlett and Jarrell, Tex., and are now offered for sale, Interest
May 1 and Nov. 1 at Dallas Hank & Triust Co., mortgage truatee, The
company wns Incorporated Sept. 1 1000 and 15 bullding 23.3 miles of road.
Capltal stock, 525,000, Pres.. G W, Hubbard; See,, Joha O, Colllus;
"Treas,, O, C. Balley, Office, Dartlett, Tex,—V. 00, p. 876,

Berkshire (Mass.) Street Ry.—Bill Siyned—=Exlensions.—
Governor Draper on June 10 signed the bill providing that the
New Haven road may purchase the whole or any part of the
capital stock of the eompany, subject to the approval of the

Railroad Commissioners.

The law provides that the New Haven road shall not, without the approval
of the Commlssioners, sell or dispose of any of the stock acqulred or owned;
that the rvate of fare shall not be Increased, nor the facllitles for travel
diminlohed. Alsg that the company shall, before Jan, 1 1013, construct
the following new llpes of strect rallway: From comée convenlent |]m|nt In
the town of Huntlogton to connect with the present line; a line to the sum-
mit of Greylock Mountain; a line fram the present terminus In Great Bar-
vington threugh the town of Ashield o the haundary line between Massa-
chusetts and Conneotiout; a lloe connecting the town of Egremont with the
road, and extenslons, double-tracking and reconstruction in the citles of
North Adams and Pltesfeld as shall be requested by the mayors and boards
of aldermen,—V. 90, p, 1553, 1205,

Boston & Albany RR.—New Bonds.—The Public Service
Commission, 2d Distriet, ot Albany, has authorized the coin-
pany to issue $2, 000,000 25-year 4%, dobenture bonds, to be
auarantecd, principal und interest, by the New York Central

& Hudson River RR. ;

The honds have heen previously approved by the Massachusetts Rallrond
Commisslan and are to be lssued to pay for lmprovements snd betterments,
—V, 00, p. 1160,

Boston Railroad Holding Co.—Bill Passed Permitting
Issue of Non-Voling Guaranteed Preforred Stock.—The Massa-
chusetts Senate on June 15 passed the bill previously ap-
proved by the House permitting the company to issue
pref. stoek, hu_\'lug no vating power, which is to be guaran-
teedd by the New York New Haven & Hartford RR., to
fneilitate the making of desired improvements on the Boston
& Maine. hi s in accordance with the suggestions of the
special message of Gov, Draper of April 22 last and is ap-
proved by the officinls of the New Haven road. The pref.
stock is to take the place of the bonds guaranteed by the
New Haven road, and which are held in the latter’s treasury.,

The amount of preferred stock and of every Increaso 15 to be approved
by the Boarl of Rallroad Commissioners.  Plie holders shall, 1o priocity
over all other stock, e entiiled, on dissolution or Hguldation of the com-

or default In paviment of any stipulated dividend theveon, to payment
of the par value (3100 per share) and scerued dividends, and, further, to
semb-annaal cumulative dividends at & rate to be approveil by che Rallroad
Commissioners, not to exeeed 57 per annum. :‘;KIL‘I preferred stock shall
nat be entltled to pnrlis-l[mw in pny Inerease or i#sue of new stoelk, common
or preferred, whicli may be mude by the campany; shall not have sny votln
power, or connted with the commaon stock In questlons of maloritles nne
gquornm, and ghall be subject o such other restrietions, qualliications and
Himliations, and entltled to such other privileges acd priorities, as shall bo
approved by the Doard of Rallroad Commisstoners,

Subject only to the rlghts of the MTolding Company, salidl preferred stoelc
shall be @ ehapge and len upon, and be securell by, all stock of the Hoston
& Malpe RRE, at any time held by the Holdime Co.

It authiority to sell the Boston & Mialne RR. stock, ad provided for by

Section 3 of Chapter 510 of the Laws of 1900, shall be granted by the Legls-
lature, the Holding Co, may focthwith rethre and cancel the preferred shinres
on paylong the holders t'uln}!runsatlun determined as provided In Seetlon 7
of Part 2 of Chapter 403 of the Luws of 100067 but ot less than the par value
thereof and necruod dividends thereon; and affer 30 days from the com-
menelng of proceedings for suych determination, the Supreme Judicist
Court shall have Jurisdietion to nuthorlze the sale ol sald Boston & Malne
R, stoelk free from the Hew of the holde f sald Boston Rallcoad Holding
Co, preferved stock, upon such terms seouring the rights of sald holders as Lo
shall find to be Just and reasonable.
Subject to the resoryved rlieht of the Commonwenalth wider Section 4 of
Chapter 610 of the laws of 1808, to take or acqulre, by purchase or other-
wise, the sald preferved stoclk, the holders of a majorlty thereof may, in caso
of a default in the payment of any semb-annual dividend, apply to the
Supteme Judielal Court for an opder for the sale of sald Bogton & Malne
mi. wrook, and sald Court may mnke an order for the enforcement of the
len of sald preferred stocic upon sald B, & M. stock, and the same shall be
sold [n ageordance with the terms of such order, unless prior Lo sucl sale
the amonunt of all dividends in defanlt shall be pald by the Holding Co. on
all' the outstanding preferced stoek: but no decree for a sale shall be made
fntil the Court shall be satisfed that the Leglslature has had asufflclent op-
portunlty to determine whether 1t will exerclze the privilege to purehase the
securities of the Holding Co. securved to (8 by Seotlon 4 of sald €hapter 510
Of the Laws of 1000, n case of such sale, the procceds shall e applied,
after dlscharge of any clalm which existed prior to the authorizatlon of
any of such preferred stock, to the payment of all accrued and unpald dlvi-
dends on the preferred stock, then to the payment o full, Urlm“ rata partial
payment, of the par value of sald prefeived stock, and the balance, IEany,
of the proceeds shall be pald to the Holding Co,

ﬁuut{uu & of the Aet provides that any rallrond covporation owning any of
the common stock of tjw Holding Co. may acigulre ol own aod sell any
of the preferred stock pnd may guarantee the payment of the stipulated
dividends thereon, and of the par value thereof In ease of lquldation or
disteibution of sald Haolding Co., and of any deficleney resulting from a sale
under the provisions of the Act.—V. 00, p. 770,

Burlington County Ry., Mt., Holly, N. J.—Foreclosure
Sale.—The road was purchased atforeel sur: saleonJun: 16
for$120,000 by A. Merritt Taylor of Philadelphia. The only
other bidder was Reginald Branch of Burlington, repre-
senting a Philadelphia syndiente.—V, 90, p. 1361, 236.

Central RR. of New Jersey.—FEzlra.—Along with the
regular quarterly dividend of 2%, payable Aug. 1 on stock
of record July 1, the directors have deelared an extra 2%,
payable June 25 on stock of record June 17, out of the 616%
dividend of Lehigh & Wilkes-Barre Coal Co., payableJune24,
The first special dividend of 29, ]mh"l Dec. 15 1909,
was also from a 6197, distribution by the coal com-
puny. Extra dividends if confinued at !,he rate uf,"_ g
yearly would, with the regular 8% maintained since 1902,
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bring the stockholders 1297 per annum and afford the
Reading Company’s from its stock holdings in the road
$1,740,480 yearly, an inerease of $580,160 over the regular
8% per annum.—V. 90, p. 1206, 976.

Chicago & Alton RR.—Doubl About Dividend on Common
Stock.—The 2%, semi-annual dividend on the $19,542,800
common stock paid last year on Aug, 15 was not declared
until July 13 and no setion respecting the August dividend
for the current year has been taken. There has, however,
been a heavy decline in the price of the common shares,
which is understood to reflect current doubts as to whether,
in view of the falling off in the company’s earnings for several
months past, due chiefly to the coal miners' strike in Illinois,
dividends on the common may not be reduced or suspended.

Chicago Blue Island & Joliet Electric Ry.—Bonds.—A
mortgage was recently filed to the American Trust & Sav-
ings Bank of Chicago, as trustee, to secure §500,000 bonds.
The company was recently organized to construct an elee-
tric railway connecting the Chieago & Southern with the
Joliet & Southern roads, near Frankfort. W. H. Conrad
is President and W. H. Merrill Secretary.

Chicago Consolidated Traction Oo —New Plan.—The Chi-
cago Railways Co., “with a view to adjusting nll compliea-
tions,”! &o., recently submitted fo the leading interests the
terms of a plan (see Chicago “Eeonomist” of June Iland 17),
in accordance with whieh it is willing to purchase all the
yroperties of the Chicago Consolidated Traction Co. gystem,
{'rm and elear of existing encumbrances, provided the neces-
sary franchise ordinance shall be passed.  The plan contoem-
plates new seeuritics on account of said system and theirap-
plication as follows:

1.4 ehabiltatlon mortgage bonds (secured, 16 practleable, by
fea thie present Oeat mortgnee of the Rallways Co., and covering as
6 st Jlen the property purchased), to be lssued only for ve-
habilitation; under teems of ordinanee, Total-. .- .. ... Not fixed,
. Purchase money mortgage bonds, o llen on the mmrri‘y Pur=
chinsed subject only to the rehabilltotion bands; also & bianket
mortenge (ubject to exlsting mortgages) on the propecty of
Chileago Rallways Co. Interest rate 4% for frst (ive years,
therenfter 5% . To be lssued for partlal exchinnee of securl-
tles wnder plan and to provide (sayl $800,000 to pay allow=
auced, &o,, In recelvership procecdings,  Totslputh. - Not stated,
A3, Fundlong mtge. bonds, 49 non-cumulative Ineomes, Interest
payable out of the annial earniugs of the twa proporties after
paying prior charges, To be Issued In partial eschiange for:
securities noder plan,  Total atuthorized. . - .oy - ... Notstated.
Prroposed Torma of dexchange.
Amount —i'a be erch'd. for—
Poirch Hyls. Fundg . Bils,
S0,025,000
PREGA00  g32E000
0,000 05,000
165,000 <<=
1,097,000 ek
75,000
KG8,000
208,000

Fristing securities inohided 4n plitn-— Qut,

. wieo: Consolidated ‘Uraction Bonds - _S6.750,000
gden Street Ry, bonds. .. - 760,000
Jvanston Eleetrie bonds. oo oo 130,000

eNorth Slde Eleetrle bonds. - .. . 155,000

sUhicago Electrle Transly bonils. 1,007,000

2Oh oo North Shord bonds 07 0,000

TNorth Chicago Bleetris bonds. 4 BOK, 000

Chicaro & Jeteraon Lirban bonds 208,000

zChlotgea Noe It Stiore stock Ba0,000

zCleero & Proviso honds o 2 000,000

425,000

p300,000  HEGD,000

* 5005 of acerued Interest to be pald In fanding bonds,

£ All of acerned intereat to be pald in tondiig bonds,

i So stated with appareat authorlfy, though the éxact peceentajpe 1s not
glven In offiolal digest of plad,

£ 4214 %% of pecened Interest, 1t understood, will be pald in funding bonds.

The holders of a large majority of the 86,750,000 Chicago
Consolidated Traction Un, 4149 bonds are reported fo have
signified their willinguess fo"aceept in exehange 50% in the
new funding bonds, wmong the sssenfing holders being the
widow of Charles I, Yerkes, who holds $4,750,000 of 4159,
bonds. The plan is expected to go through, though it is for
the time beipg held in abeyanes for rensons stated by those
friendly to the proposition to be substantially as follows:

1. The Harrity-Foreman group of hondholders, the ingerests whioh galned
n Judgment against the Rallways Company ln Judge Ball's Court for about
£1,300 000 of thy ol Consolldated Londs, will not come Into the plan a8 ag
yeesent outlined,  Judge Payoe, thelr legal representative, belloves the
l‘u:lumrm will be sustaloed by the hipher eourts, In which case the bond-
holders will recelve dollar for dollar.  The Rallways Company will sel aslide
$1,600,000 to meat this posslbility. Judge Payne pecsonally favors the
plan for the other seeurity holders (V. 00, p. 1362, 1424},

2, A portlon of the holders of the presunt outatanding pacticipation cer-
tileates, represented by James Hamilton Lewis, threaten to enfoln the pro-

e merger on the ground that the new sécurities will  tale precedenca

- the partiolpation certiileates with reference to the earnings of the Rall-

o, I contraventlon of the ayrecment at time of fssne.

L Thie holders of the $2,000,000 Cleero & Proviso 625 consols polut to
the offer Lo the Ogden St. [y, Co. of $630,000 ""purchose’ amd “oding'
Bonde in exchange (oF $750,000 1st M. 04, and clalm that & similar offer
should be made. for thelr propertles. This olaln will probably not be
wranted, s the Cleero llnes have s bondéd debt per mile far i excess of
the Ogden property, and are in wretched state.  [There are nlso, It 15 stated
oatstanding $381,200 0. & P. recelver’s certificates that must bo pald ‘in
Cash—FdJ—V.. 0. D, 1424, 1362,

Chicago Indianapolis & Louisville Riv.— Maturing Bands—
Option of Bxchange.—The $3,000,000 Louisville New Albany
& Chieago Ry, first mortgage Os of 1880, due July 1 1910,
will be l]}:lil:l an and after that duate at the Central Trust Co.,
54 Wall 8t., New York, N. Y.

Referring to this fact, Potter, Choate & Prentice announce
that they have purchased the $3,000,000 Chicago Indianap-
olis & Louisville Ry. refunding mortgage 45, due July 11947,
whieh were reserved Lo retive the above bonds,  Having sold
over one-half of this issue, the firin has regerved 81,000,000
of the same for purposes of exehange, und are now prepared
to take the maturivg 69 bonds up to that amount ona 89
basis, in exchange for these bonds on n 4147, basis.—V. 10,
p. 687,

Uity & Elm Grove RR., Wheeling, W, Va.—Control Sold.—
President John A. Hows:d has sold his interest in the road,
said td amount to about $1,000,000 Qf'lILc £2.,000,000 stock,
to Jogiph Speidel, A. 8, List, J. N. Vanee, DF, J. L, Dickey,

L, B, Saiids and H, 8. Sands. s
Josopli Speldel has been clocted Prestdent; 1Tl Spledsl, Vice-Presldent,
54,

ang A S Ligt, Treasurgr—V, 86, n 05
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Cleveland Cincinnati Chicago & St, Louis Ry, —New Bonds.
—The new 49 debentures of 500 fr. each recently placed in
France are due June 1 1930; interest payable J. & DL, without
deduction for taxes under any present or future laws in the
U, 8, or under the laws in force in France on May 1 1910,—
Y. 00, p. 1554, 1424,

Ooal & Ooke Ry,—West Virginia Two-cent Passenger Rale
Held Illegal.—The West Virginia State Supreme Court of
Appeals on March 8 affirmed the decision of the lower court,
holding the 2-cent passenger rate law passed by the West
Virginia Legislature in 1907 to ‘be illegal and confiseatory
a8 applied to the company.

The law, It Is held, however, must be enforced lo all caSes except those
In which the roads can show that they are wholly or pactly prevented from
earning. a Ialr réturn on thelr Investment. The Chesapeake & Ohlo, No
folle & Western and the Virginian Ry, have brought similar proceedings,

each of which under the Court's ruling will have to be declded sccording
to the particular faots In the case.—V. 88, p, 1400,

Consolidated Railway & Power Co., Fayetteville, N. C.
—Re-sold.— At the second Commissioner’ssaleat Fayetteville
on June 2 the franchise and all property whatsoever was
bought by J, Sprunt Newton and associates of Fayetteville
for 865,500, Compare V. 90, p. 1170, 848. 5

Eastern Ohio Traction Oo.—Sale of Cleveland & Eastern,—
The Cleveland & Eastern division was bid in on June 10 at
foreclosure sale for $753,354 by H, P. McIntosh, representing
the first mortgage bondholders of the division, and will be
reorganized per plan in V. 89, p. 1596, under title, it is atated,
of Cleveland & Eastern Traction Co. V. 90, p, 1238, 447,

Erie Railroad.—Bergen Hill Cul Open—The open cut
through Bergen Hill was placed in service June 12. The
ent gives the road an open-air line from Jersey City to all
suburban eommunities.—V. 00, p. 1425, 1362.

Forby-Second Street Manhattanville & St. Nicholas Ave.
RR., New York.—Amendment of Foreclogure Decree —Judge
Lacombe has made an order amending the decree of fore-
closure sale by directing that the suecessful bidder, irtespective
of how much he may have deposited in the b dding, shall in
muking good his bid pay in ¢ sh the sum of $350,305, the
amount of the surplus meome invested by Reeeiver Whit-
ridee in 75 converlible pay-as-you-enter cars,

The order for the purchinse of thiese ecars was grapod bo June 8 1800,
and the cars, which were purchased from surplus lucome from operation,
the Cour sald, wilt be 1 ary 10 the pucchaser of the property. The

antount of surplus ncome 18 to be segreeated and held as a separate fond
il It 15 determined Lo whom (e shall be disuributed. —V, 20, p. 1425, 11570,
_ Galveston-Houston Electric Co.—Pref. Stock Offfered —
Stone & Webster, Boston, &c.; are offering at 9314, vielding
.47, $225,000 (troasury) 69, mmulative pref. stoek. Total
nuth., 83,000,000; outstanding, ineluding this offering, 31~
GO0,000,  Preferrod as to dividends and in case of liqui-
dation,  Dividends M. & 8. 15. Common stock outstanding
84,000,000, paying dividends at rate of 39 per annum.
A girenlar gays:

The proceeds from e sale of thls 1ssue ol pref, stock will provide part
of the funds for the construction apd equipmment of the 45-mile Interurban
e now under copstrietion between Galveston nnd Houston, dalveston-
Houston Eleetrie Ry. Co, has sold $2.750,000 of its 1st M. guarantecd 5s
to provide additionad unds for this purpose (V. 00, p. 603). Interest on
these bonds will be charged to “interest during construction™ until the gom-
pletion of the lnterurbian ine

Farnings (combined companies) for 12 months ending March 31 1010;
Gross carnines, §1,228 610; net earnings. §493,.784; Interest charges and
faxes, 235,141, and sinkioeg fund, $32,986.  Balanes for dividends, $225 .-
087, Dividend on $1,000,000 pr tock, Including that now offered, re-
quires $00,000, Compare tallway In ¥V, 00, p, 607, 630, —V, 00, p. 372,

Great Northern Ry.—Decision us to Sleeping-Car Rales.—
See Pullman Co, under “Industrials’ below.—Y. 00, p.
1490, 697.

Gulf & Northwestern Ry.—Bonds Authorized.—The Kan-
sas Railroad Commissioners on March 16 suthorized the
company to issue $1,500,000 stock and $1,500,000 Bonds,
at the rate of 20,000 per mile.

The company s controlled, It 1s stated, 'h‘\‘ ranchimen and farmers of
westorn ks ansas, Its projected lne extendidg from Oklahoma City, Oklda,,
to Sterting, Colo., 620 miles, In the northern part of Colorado, with branoches,
If bulle 1t will traverse from Borth to south the counties in western Kansas,
the latter baving voted bonds aggreguting 3405,000 Lo ald of the road.
James N, Spragug of Selden, Kan,, Is Vice-Presidont, the other incorpora-
tors beingJ. B3, Dyatt. John A. Keenan, C. C. Evans and J. F, Klmmel of
Gooadland, Kan.; d, W. Tibbles; Dresdeti, Kan,; James A. Sprague, Sciden,
and K. B, Ketehium, Canon Clty, Col.

Hilo RR., Honolulu,—Eaztension—New Securilics.—The
sharcholders on May 17 voted Lo extend from Hakalau, the
end of the extension now being made from Hilo, to Pasuilo
(Hamakau Mill); also to authorize o bond issueof $1,000,000,
to increase the eapital stoek from 82,150,000 to 83,150,000,
and to ratify contraets for carrying freight for the plantationa
from Hakalau and Hamakua. The bond issue has been sold
to Theo. H. Dayies & Co., Ltd, Compare V. 85, p. 283, and
see V, 90, p. 1425,

Hocking Valley Ry.—Injunction Agoinst Reliremenl of

ferred Stock Dissolved—Remainder of Infunction Tempo-
rarily in Force.—Judge Sater in the United States District
Court at Columbus, O, on June 13 dissolved that part of
the injunction granted by the State Court which prevented
the retirement of the 815,000,000 pref. stock, ealled for pay-
ment at par on April 30 last. J. P. Morgan & Co,, who
have resumed the purchase of the gtock for retirement,
which was temporarily interrupted by the restraining order,
by advertisement on another page, offer the holders of
preferred stock or frust receipts therefor upon surrender
of the same to théem to pay an amount equal to the par
vitlue thereof, together with the proportionate amount, of
the.annual 4% dividend thereon from the date when the
lagt dividend acerued, namely Dee, 31 1909 to April 30°1910,°
and also interest at 497 per annum from said last-mentione
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date up to the date of payment, not later than June 20 1910,
Over 5,000,000 of the stock, it is stated, had been redesmed
afb the titne of the service of the order,

1t 18 held that the directors acted within thelr rlghts in seeking to cetive
the preferced. Btock under the terms of (he company's charter. [
Conrt, howeyvor, refused (o vaeate the part of the restealning order which
prevents the lsswance of new common stook nmd 1ts sale and disposition
untl} the: merits of the tor have been determined. The Coutt says:
Uncl 1t 18 determingd whe r the present holdings of the Chesapeake &
Ohlo are valld or nob, 18 should nog be g @ these holdings,
nor should the defendant company he s 4 common gtock
and disposs of the same.'—V. 90, p. 1 , 1204,

Hudson Oompanies,—Completion of Controlled Gimbel
Building—M orlgage—Lease. —See Greeley Square Realty Co.
under “Industrials™ below and compare V. 90, p. 502, 627.

Hudson & Manhattan RR.—Completion of Gimbel Building
—Lease, Morlgoges, ®e—See Greeloy Scquare Renlty Co.
under “Industrials” below.—V. 90, p. 1425, 1296,

Illinois Light & Traction Co.; Streator, Ill.—Sule.—See
Ilinpis Valley Gas & FEleetrie Co. under “Industrials’
below.—V. 82, p. 280.

Metropolitan Street Ry., Wew York.—fteceivers’ Cerlifi-
cates Authorized —Judge Lacombe in the U, 8. Cirenit Court,
on Monday anthorized the receivers to issue $3,000,000 nine
months 5% receivers' certificates to pay back special franchise
taxes, ranking ahead of the refunding mortgage of 1902 and
the general eollateral trust mortgage u_[lllri'. 7; also, on Tues-
diy, 83,500,000 nine months 59 ecrtificates to replace the
53,600,000 4149, coerfifieates which matured June 15, the
fast-named certificates alsoranking ahead of the $12,500,000
general collateral trust and 816,604,000 refunding mortgage
bonds., Of the 83,000,000 issue, $2,750,000, together with
all the $3,500,000 issue, have been sold to o syndieate eon-
sisting of Kuhn, Loeb & Co,, the Central Trust Co,, Guatanty
Tr. Co. and Parmers’ Lout & Tr. Co. See also New York
& Harlem HR. below.—V. 90, p. 15654, 1491.

Mexico (Mo.) Santa Fe & Perry Traction Oo.—Mortgage.—
The company has filed & mortgage to the Fidelity Trust Co.
of Kansas City, as trustee, to secure an issue of $1,600,-
000 bonds.

The honds, 1t 14 stated, are lssuable at 315,000 per milefand an additlona
ampiunt for power houses. 'The road 1s partly constructed between Mexleo
and Perry. ahout 27 miles, and s projected vorth to Hannibal, Mo., o total
length of 103 miles, The company was Incorporated In ;\Prll 1007 with

850,000 anthorlzed stoclk. A mortgage was filed In Aprll 1904 to the
arnegle Trust Co. of New York, as trustee, to secure an authorlzed Issue
of $850,000 69 gold bonds, but no bonds are presumably outstanding
thereunder,  President, M, Crum; Secretary, O.° W. Galther; Treasurer,
W. W. Hotts.

Michigan Central RR.—Selllomenl of Michigan Litigation.
—The important litigation (V, 83, p. 213) which has been

ending a number of years between the company and bhe
State of Michigan has been adjusted.  We have been favored
with the following:

The rallrond company has Nled a satlstaction and release of all clalms
against the Stato In the suit for damages for the repeal of 1ts spoclal charter,
o which sult the amount of the damages Iald (o the declaration was 50,-
000,000 1n constderation of the entry of a decree for $125,000 In favor of
the State in the counter sult brought by the State against the rallroad com-
pany tof alleged delinguency In the payment of taxes durlng the years 1855

State clalmed that the unpald taxes withe Interest

to 1893, In which sult the 5
amoutiteld to abont $4,000,000. The rallroad company has pald  the
amount of the decree, which Is the estimated expense fnevrred by the State

In the ltigation.—V,. 80, p, 1334, 710, 6ol

Mobile & Ohio RR.—Dividends Resumed.—The company
has declared a dividend of 4%, on its $6,070,600 eapital stoek
(85,670,200 owned by Southern Ry.), payable June 24 fo
holders of record June 18, from the earnings of the fiscal
year ending June 30 1910, comparing with 4% for the fiscal
year 1908-08, paid semi-annoually. The last disbursement
&2 L4%7 semi-annual) was made just one year ago. Compare

7,00, p. 503

National Public Utilities Corporation, Philadelphia.—
Preferved Stock Offered—Plan to Finance Astoria Seaside &
Tillamook (Eleclric) Ry.—Haines & Co., Philadelphia, are
offering at par (810 a share) the upsold portion of the present
is=ue of 825,000 79% cum. pref, stogk.

Condensed Extracts from Letter of F. L. Smart, Vice-President National
Public Ulilities Corporation.

Qrganlzed under Iaws of Delswire.  Capital Btock, §2,000,000, vlz.:
$250.000 7% oum, prof. stock, prof. as to dividends and assgets. retirable
at any time aftec 3 years at 105, and $1,750,000 common stack, full paid
and nons-assessable, © Par, $10 per share.  Corporatlon Guarantec & Trust
Co, of Pennsylvanla, Heglstrar; transfer office at company's heddaguarters,
5306 Real Bstate Trust Bullding, Phlladeiphln.

The company owns all except o (ew shares of the $2,000,000 eapital stock
of the Asotria Seaslde & Tilamoolk (Electric) Ity. now under ¢constriction
from Astorla, Oce., W Scasids, One,, about 20 milea.  The Adtorls Scaslde
& Tillamoolk By. Co, is the owner of franchises in Astorin and the cights of
way through Clatsop County to Seaslde.  The Natlonal Publlo Utllitles
Corporation further controls valuahle real estate i Astorin, and other assots,

The purpose of this lsane t5 (1) to (inanes the consteuctlon of the Astorla
Seaslde & Tilamook Ry, up to the date of the lssue of bonds by sald
company; (2) toseoure aod exploie real estate holdings.  [The comnpany was
Incorporated o Oregon about June 1008 with 2,000,000 authorlzed
stoclke.—Ed,] The rallway Is belng hully from Astoria through Warrington,
Ore,, and thenes southward nlong the Pacllle Coasy to .‘u‘cu.-ql:fu!, QOre. after
this Fnrll{m 15 completed, I8 will be extendad to Tillamook, Ore,, about
50 miles, making o total of about 70 miles of road, The prellminary englo-
eering hns cost several thousands of dolliys, It Is expeoted that theroad
will be Lo operation within 12 months:  Estimated eavnitigs, 20 miles, Nist
year: Passengers, $205,000: frelght, $24,000; lumber, $18,000: total
earnings, §247,000; not u:;rnlmiﬁ. 308,000; Interest on bonds, $45,000; net
earnings to the Natlonal Publle Utllitles Corp., $53,800, Oftleers: John
K. Tencr, Pres,, Charlerol, Pa.; Thomas ['Irum!uﬁ' JE Soes P L, Smart
and W, L. Chrisman, Viee-Presidents, Phitadelphis, Pa.; Slmeon Merrell,
Treaa., Meadvllle, P'a.

New York Central & Hudson River RR.— Decision,—The
Court of Appeals yesterday affivined the decision of the lower
Court holding that issues of equipment trust certifientes are
subjeet Lo the approval of the Public Serviee Commission.
Compare V., 00, p. 1230, —V, 00, p. 1491, 1206,

New Ycrk & Harlem RR.—Reimbursement.—The order of
Judge Lacombe pmvirlin_-.r for the sale of sn issue of $3,-
000,000 Metropolitan Bt. Ry. receivers' certificates (see that

altbed Lol
red to lng

The f

company ahove) provides that from the proceeds of the same
ind other moneys thire be repaid to tlus company the
sum of 3400,000 advanced by it for the payment of special
franchise tuxes. with interest at 69 per annum from Nov. 19
1909, Compare V. 90, p. 660, 110.—V, 00, p, 110, 560.

New York & Long Island RR.—Governor [Hughes on
June 14 signed the Harl bill permitting the property of the
company to be tranaferred to another ¢orporation.

The company had a perpetunl franchizse which, 1t wag clatmed, wiae lost
by Its defanit,  Under the termg of the DIl the successor to the ownership
of the propecty will have w obtain o new franchi ora limited pertod under
the preseat genernl laws. Compare V. 00, p. 1554,

New York New Haven & Hartford BR.—DBoston RE. Hold-
ng Co. Preferred Stock to be Guaranteed —See that co. above,

Acquisition of Street Ry, Authorized.—Sece Berkshire St,
Ry. nbove,

Validation Bil Passed in Massachusells.—The Muassachu-
setts Senate on June 15 accepled the House amendments to
the bill validating the securities of the sompany, theofficials
of the company having deeided to accept the House amend-
ment imposing the cost of the investigation on the railroad
without fixing any limit of expense,

The purpose ot the bill, passed at the request of President Mellen, 1s to
have deelarved valld the present outstanding seourities of the company aftor
an exnminstion of 148 property, 0 43 to save any Lurther questlon In future,
The frst svctlon provides that the Board of Ralltoad Comanissloners, Tax
Commissione: and Bank Comumisstoner are made a comilssion, whose duty
1t shall be to examine the assets and lHabllities of the company, to ascertain
whether amil to what extent the nggregnte corporale assets are sulliclent
to secure s ontstanding obligations,

The commission shall e a t‘l'rtHluillE_ of s Andings with the Seceretary
of State o or before January 11011, tipon the filing of the certificate, the
capital stoek and Indebtedness of the company 15 authorized to e such an
amount, not exceeding 1ts present outstanding capital stock and Indebted-
ness as the commission shallupon examination Anil to boe warranted by the
property of the company, as stated therein.

he commission 15, on or before Feb, 151011, to report to the General
Court, and recommend such legilationas toltshallseom wise for the future
regulation of 1ssues of capital stock and other obligations by ralleoad com=
panles Incorporated and to do business In this and otheér States,

Sectlon 4 provides that nothing contalned In the Act and nothing dooe
nnder the authority therepf shall be held to he a walver of, or to abridge
or enlacge, any exidting rights of elther the Commoniwealthof Massachusotts
ar of the company  with reapect to the Massachusdetts charter of the com-
pany, o to any future eapitalization of sand company, and nothing therdln
contained shall authorize the Investment by savings banks In the securitles
aforesald, unlesd they are otherwlsa legal Iuvcslmer:l; under the provisions
of Chapter 500 of the year 1908, —V. 00, p. 1654, 1425,

Norfolk & Portsmouth Traction Co.—Plan Operative.—
The direetors have declared the finaneial plan operative and
call for deposits of stock with the Trust Co. of North America
in Philadelphia, See planin V, 90, p. 1425,

Northampton Traction Co., Easton, Pa,—New Conlrol—
Merger Proposed . —A press despateh from Easton on June 11
annonnced that, preparatory to a merger of the properties,
1 interests in this company and the laston & Washington

tion Co. of New Jersey had been acquired by the
MeGrath-Hay interests in conneclion with P. W, Brooks &
Co, of New Yorlk. Parties interested are quoted as saying:

The firm named Las an arrangement with the present owners and pro=
jeetors of these propertles looking to thelr development; extenslon-and unin-
entlon, and on Thorsday last certain changes woerg made In tha dlcectorate of
the Northampton Trae. Co fesulting from the new ownorahlp of stock,
So far ss the companles themselves are concerned, they yet eontinue to
retaln  thelr rm«.'m. eorporate ldentity; though arcongements liave been
made for thelr unlted operation, ‘The exlsting miledge, with the comple-
tlon of & few mies av the eastern end of the Jersey ling, 18 practically 60
miles, while further developments may ultimately about double this,

The authorlzsd antount of new Orst mortgayge slnking und A0-year 5%
bonds cover'ng all propertles of both companies now owned or herveafter
aequired, which can be put out under very conservative restrictlons, Is
$5,000,000, of which something less than 31,000,000 will be at pres¢nt
Isqued, These bonds will be [ssued In $100, 5500 and $1,000 denomina-
tlons, with theé Bankers Trust Co. of New Yorlk us trustes, Hoth the
physleal value and the net carnings of the two eompanies are now substan-
tl:;llr- twlee the nmount of the outstanding Donds which have Been prranged
Tor in the Ooanecial plan now belog developed, and the Interesy theyveon,
respectively.  As the resull of the plan, it s expected that the net earnlogs
will largely Increase.—V. 80, p. 1972,

Pacific & Rastern Ry.—Hill Intercsts in Control,—The
Hill (Gireat Northern) interests, which, it is stated, have
acquired the greater part of (he 409, minority interest, nnd
now own nearly all the stock, have elected the following
officers: ‘

Pres,, John P, Stovens, tn place of John R, r\Hyn, who restgned; Viee-
Pres, and Gens Mgr., Willam: Gerlg (Re-cliéoted) See,, 4o Wi Lawlor, wlio
asugcends G, P Humphrey —V. 88, p. 847. :

Philadelphia & Chester Street Ry.—Sale Confirmed.—I'he
gale of the company’s il}rn;mrty to Messrs, Eisenthal, From
& Ashbridge, representing the bondholders” committer, was
confirmed on June 15 in the United States Cireuit Court at
Philadelphia.—V, 90, p. 1102,

Pittsburgh Oincinnati Chicago & 8t. Louis Ry.—Londs
Sold.—The $4,000,000 49 consolidated mortgage bonds
recontly purchased by Speyer & Co. and Ikuhn, Loeb & Co.
of New York have all been sold.  Compare V. 90, p. 1555,

Public Service Corporation of New Jersey.—New Subsidi-
ary to Manage Eleetric Lighting Interests.—The Public Service
Blectric Co. wasg ingorporated at Newark, N.J., on June 13,
with 815,000,000 of auth,. capital stogk, in $100 shares, to
manage all tho elegtrie-light and power Fm[mrl..i(:a of the cor-
poration, in accordance with Hu!E plan for !-strr:tl‘ntlng its de=
yartments of service. Thomas N. :\,ljc:hurt.(-.p 8 Pres.; Edwin

V. Hine, Sec. The “Newark News” June 13 said: y

Phe amount of capital of the new company (8 fxed by the amount of eash
sutually pald Into the clectele propertles by the Publle Service Corporatlon
slnee 1, WIth the exception of direators' slinres, all of the gtock will be
held by thie Publle Serylee Corporation. The elecirie proporiles Inetude
23 generating plants amd 40 subestations, with a generating eapacity of
105,000 k.w., serving 146 munleipalities, with an approximaile populatlon
af 1,750,000, The leases Held by the corporation on the eleotrie propectics
will Be taken over by the new company, which will begin operntions July 1.
The Publle Serelee Corporatlon wiil now net as a holding and oanolug com-
pany for the theee departments of Its aectlvigies, the rallway, gas and
electrle companles, Compare V. 00, p, 1203, 1301,

Reading Company,—/[nerease in Other ITncome.—See Con-
tral RR. of New Jersey above—V, 00, p. 1555, 1207.
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‘/Richmond (Va.) & Henrico (Electric) Ry.—Morlgage —
The company bas filed a morteage to the Union Trust Co
of Toronto, Canada, as trustee, to secure an issue of $2,500 -
000 bonds to build its proposed line.

The predecessors of the company on March 28 1902 obtalned a tranchise
Tfromy the Richmond Clty Cotnetl to constyuet an elpborate system of street
raltiwags In the City of  Richmond, and at different times some gracding
and other worl was done.  On June 22 last year the franchisa was extented
on eertain conditlons, The Burton Construction Co., Ninth and Broad
strects, RMelmond, has the contrant tor 8 mles of road, and construotion is
atated to e In progress.  W. 8. Forbes 15 Preslident and John G, Hagan, Seo,
~ 8t, Lonis & San Francisco RR.—Traffic Agreement,—See
Southern Pacifie Co. below.—V. 90, p. 1426, 1297,

Sedalia (Mo.) Light & Traction Oo.—Drfaull—Commitlee,
—1In view of the defanlt June 1 in the payment of interest
then due on the Arst mortgoge 55 of 1906, a (second) proteéc-
tive committee, consisting of Ofto T. Bannard and Robert
T. Sheldon, with David H. Clark, 45 \\-:nvil St., us Becrefary,
requests the depoesit of bonds with the New Yaork Trust Co.
as depository.  The authorized issuo is $1,500,000: amount
ontstanding at last neeounts, $710,000.  Receivers were ap-
]\'.';lilll(‘!{l on June G. Compare V. 86, p. 481, 1226, and see

. A0, p. 1555,

Southern Pacilic Co.—Sale of Bonds Abroad.—IKuhn, Loels
& Co. announeed on Tuesday that they have elosed o nego-
tiantion covering $25,000,000 of Southérn Pacifie Co. San
IFranciseo torminal 1st M. 47, bonds with & European syndi-
ente; consisting of Divection der Disconto Gesellsshaft, Ber-
liner Hundels Gesellsehalt, Nutional Bank fur Deutschland,
Berling M. M. Warburg & Co., Norddeutsche Banl, Ham-
burg; Hope & Co., Amsterdam: Schweizepischer Bank-
verein, Basel; J. Henry Schroeder & Co, and Bonn & Co.,
London. These bonds are to be issued for the purpose of
reimbursing the Southern Paeifie Co. for moncys which it
has expended in acquiring terminal properties and lines in
San Franeisco.  Awinternational public ssue will shortly be
made. The United States Mortgage & Trust Co,, N. Y.,

18 been appointed trustee for the morfgage securing these

san Francisco Terminal first mortgage bonds,”

The honds e 40-year gold di due Apeil 11850, but subject to eall at 105
ot Ancll T 1515 o 6 Interest day thereafter.  Denpmloations $100, §600,
SHO0, Ko, (e*&et) .  Inthecas: of bpmls payable tn Eaopmean moncy of Iy,
20 pounds 8 shillings  sterling, or O 4 Tranes or 410 marks or 247394 gulldy &
shall be decmed the vgulvalent of S100, ad - ! 4

Agreemeont.—On June 15 there went into effect with the St.
Louis & San Franeiseo RIV a cdose 10-year traflic agreement
which gives to the Sonthern Pacific systom preferential traffic
relations with the St. Louis & San Francisco system fri-
versing: Oklahoma, Arkansas, &e., lo St Louis, Kan-
sus City and other Northern points; and, on the other hand,
will afford the St L. & 8. F. advantageous conneotions with
numeroud Gulf ports, Texas eities, &e. . The agreement does
not enrry with it trackage rights,

The formal statément given out by the So. Pae. follows:

The worth and south Unes of the Southern’ Paciie system extend from
Galveston, Houston, Port Arthur, Salilne Pass and Ueaumont on the Guif,
to Dallag, Fort Worth, Sherman, Denison nnd other north Texas clbles:
but we have no llues crossing the northerly border of Texas  Fortherly
these Hnes rocetved conslderab.e bustuess from the Missour] Kansas & Texas
with which they connect at Denlgon, and (rom the Rook Island system r.md
the Colorado & Southern gystem, with which they conneot at Fort Worth.
But the Missour} Kansas & Texas [or some Years hoag lind 1ts own ling to the
Gulf, and some two or three years ago the Rock Tsland system and the
Colorado & Southern Jolntly consteucted o line feom Port Worth to the Gull,

The Pelpco gyatem has lines from St. Louls and from Kansas Oity through
Mlssourl, Kansas and Oklahomn to Denlson, Dallas and Fort Worth, whers
they conneet with owre lines,  An agreement has been minde bf which thege
llnes and the east and west lnes of the Frisco system In aouth Texns shall
worle prefeventially for trafflie between South and Ceotral Texas aond St,
Louls, Kansne Clly, Oklahoma and other polnts north, It Is a traffle
agreement wholly, nefther {m.rty having any riunning rights on the lines
of thy othier, snd no Naancial commitisents of any charaoter belng Involved,
The Hnes conneet directly and thelr Interests seen to be ldentleal In working
together Tor the business mentloned agalnst the several other Bystems

having theough Uries from St. Louls to the Guif, which nelther of these alone
hag.—\.o 00, p. 1635, DT8R

Third Avenue RR,, New ¥York.—Authorized lo Make Con-
neelions with Quecrisboro Bridge Tracks to Long Island ity —
Judge Laueombe in the Unifed States Cirenit Court on June 14
made an order authorizing Receiver Whitridge to enfer into
an agreement with the Third Avenue Bridee Co., a com-

any formed Mn]y 20 1909 to econstriet a railroad from the
racks of the Third Avenue H.R.: through 50th and 60th
streets and across Queensboro Bridge to Jackson Ave., in
Long Island City,

Under the agreement, the recelver or the company 18 to construet con-
nectlons and switches at d8th and 60th sirects bhotween the tracks of the
Bridge company and those of the Third Avenue system; and Lo carry pas-
gengers oo any of the lines of the Third Aveoue system: In Park Row, Awm-
sterdam Avenue, 'Third Avenue nnd 1258h Street Lo or from Jackson Ave,,
Long Istand ey for o sioglo fare of 5 cents, sand will either run through
cart or give traosfers at 500 and 60th St Reeelver Whitrlidge masde o
contract with the Brifdge company on June 8 last by which the Bridegs comm-
pany assheocd to him snd his sucecssors 1o e all rights to the eanchlse, he
agreelng to conatruct and malntaln the rallroad of the Third Avenue Bridge
Co. and to operate cars for the period ending May 1 1620,

The contract has been approyed by the bondholders” conunittee of the
Third Avenue Rallrotd Co. and by the new Thicd Avenue 1y, Co:  The
Brr»ﬁc;:dlnwr; _’wﬂgn: ;llta:?‘mvml by the Publle Service Commission yesterday ,—

0, p. 1207, hi

Toledo St. Louis & Western Ry.—[Ilirst Quarterly Dividend.,
—In aceordance with the announcement that future divi-
dends would be Hmid quarterly instend of semi-annually,
the company has deelarad its first quarterly dividend of 177,
payable July 15 to holders of record June 80.—V, 90, p, 772.

Western Ohio Ry.—New Securitivs.—The sharcholders
will vote June 24 (1) on anthorizing the proposad 2d mtge,
of 8500,000, (2) on inercasing the enpital stoek from $3,400,-
000 to $4,000,000, the new stoek ta be divided inta 500,000
7% lst eum. prefl., into which the new bonds will be con-
vertible, nnd $100,000 additional pref,, ranking pari passu
with the existing $400,000 pref. as 69 cum. 2d pref, stock:
3) on leasing the property to the Western Ohin RR. Co.
Par, all shares, $100, Compare V. 00, p. 1550, 1492,

b://fraser.stlouisfed.org/

West Penn Traction Co.—[witiol Dividend —The first
quarterly dividend of 1149 on the pref. stock was an-
uounced on June 7, payable on June 15 out of the net earn-
ings of the first quarteér of the fiseal year beginning Jan. 1
Lo stockholders of reeord June 10,  W.S, Kuln is President,
Pittsburgh.—V, 90, p. 1556, 1364.

Whatcom County Railway & Light Co., Bellingham,
Wash.—New Stock and Bonde—The authorized amount of
the 6% cumulative pref. stack having been inereased from
3760,000 to 81,350,000, all sharcholdors of recorid May 16
were permiited to subseribe for the néw stook at par (2100 o
h‘h:u‘t‘}._ on o1 before May 31, Lo the extent of 500-1187 of a
share for every share, whether com. or pref., stunding in
I.l|5~ir names.  (The common stoek remains at 8750,0000)

The shareholders on May 16, besidez authorizing the afore-
said inerease in the pref. stock (1) approved the use of the
proceeds for the purchase of the stock of a new company
(the Bellinghawm-Skagit Ry. Co., recently incorporated in
Maine), which is to build o railway from Bellingham o Mt.
Vernon, and Sedro-Woolley, &¢., and (2) in that connestion
sanctioned the issuance or gnaranty of an igsne of not exceed-
ing §5,000;000 new bonds, — The resolution says in substance:

To npprove the purchase of ail the capltal stock or of all except shares to
quality dicectors of & now corporation Pmnu-.cd to be formed for the pur-

ase of vonstrocting and operatne o ok of rallway between the alty of
letllughinm And thoe citles of Mt. Vernon and Sedro-Woolley and branches
and extensiona thereol, the paswent for sald stock, elther partially or
comipletely, by thls company with 6,000 shares of the prof, capital stock
of this company or the procecds thereof; and the (ssie by this company of
fuch amount, hot exceeding $5.000.000 bonds of this company, scevred by
& mortgage upon any or all of the then owned aad future-aoquired property
ol such new corporation, and the dellvery of such bonds or the proceeds
thereof, to such new corporation upon Its assumlne pavment of the same, as
to principal, Incoine and sinking fund, and all 'obligations of this company
thereunder; or the guaranty by this company of such Amount, not excecding
s:.,u:m‘(uu)& of tmq({‘i (;f such new corporation secured by mortgage ns afore-
sald,—V, 85, p. 4.

INDUSTRIAL, GAS AND MISCELLANEOUS.

American Gas Co., Philadelphia.—Correction.—In the
digest of the report for 1909 published in V. 00, p. 1423, the
first of the two paragraphs showing the companies in which
the American Gas Co. is interested ineludes those properties
inwhich it owns the entire stoel, the seeond those in which
less than the entire stoek is owned.—V. 00, p. 1423, 1556.

American Manufacturing Co. (Manufacturers of Bagging
for Baling Cotton and of Cordage).—Re-ificor paration Plan.
—Iu reply to an inguiry from thie “Chronicle,"” an officcr of
the conipany writes:

The L‘.:lusmnly was Ineorporated In West Virgiola 1n 1880, and has been
dolng busineds ln this Intmediate district ever sinee. A $10,000 corporation
has been organized In Massachuselts with the view of increasing the eapltal
Atock Inter and transferring the busiogss to that State. It will be some
manthe before this Piun can bo carrled oul, as we first deslee to pay sl
Nahilittes of the old company gnd transfor thie propesty with no Jélm
outsthnding.  Thls compaay hns 59,000,000 capital stock, all of one olass
and no bomd or mortgage Indebtedness of any kind, OQfficers: Jdohn D
Fllley, Pres. Anderson Geats, Viee-Proes.; L. F. Jones, Treas: W. W
Chllds, See. .~ Neow York office, 63-65Wall St.; St. Louis office, Rislte Bldg

FPhe compary will oo July 1 pay to sharebolders of record June 106 Tes
a7th aividend, o aquarterly distrlbucion of 11 balnge the 54 at that
rate, Several exten divy have been pald, obe of 1% on Jam. 1 1010, —Ed,

American Sugar Refining Co.—Verdict against Officers —
A jury in the Criminal Branch of the United States Cireuit
Court, before Judge Martin in this eity on June 10, after a
trinl lasting several weeks. rendered o verdiet of guilty against
Charles R. Heike, Seeretary of the eompany, on one of six
indictments charging complicity in underweighing frauds at
the Williamsburg docks in conneetion with customs duties
due to the Government,

The formeér suporintenident at the relinery wis found gulity on all six
counts and several other eniployeps eaded pullty. Sentence wias sus
wended untll Aug, 30 pending n motlon for arrest of Judgment on appeal,

e pury disagreed as to another employes and ssveral empl
vonvieted were seutenced to varylog terms —V. 90, p. 75&', ‘;':m“ Gt

Bush Terminal Co.—Inilial Common Dividend —The eom-
pany has deelared an initial dividend of 29 on its $3,500,000
eommon staek, payable July 15 to holders of record July 1.
— V. 00, P 14275 1167

Chicago Junction Railways & Union Stock Yards Oo,—
S_m.! by Federal Authorities,— United States District Attorney
Sims by direction of Attorney-General Wickersham on June
13 filed & suit in the United Stafes Civeuit Court at Chicago
to enjoin the eompany, the Union Stock Yard & Transit Co,
and the Chieaga Junetion Ry, from engaging in inler-State
commeree, for failure to comply with the requircments of the
inter-State Commerce Act by filing a tariff of rates,

The firm of Louls Placlrer & Sons are made co-defendants o the sult
on the ground that they bave recelved $30,000 from the Stoek Yards
company uder o contiact with the company, this payment constitiuting
In eifeet & robato and unlawful diserimination. It 14 alleged that while
trung-lne carrlers are charged for losdiog and wnlsading lve-stook at
the platforms in the stock yards, the speciiic sums paid are oot published
ar filed with the Inter-Siste.Commerce Commlssion,

‘The \mportant question to be settled by the sult Is whether a road Aper
atiug rallegads within o State but In connectlon with lines dolng an inter-
.‘.itim.{: busingss |8 subject o rezulation by the Inter-State Commerce Com-
misslon,

The Government, It seoms, depends largely upon what ls known: s this
belt rallway deolslon, given by the Unlted Siates Clrenlt Court of Appeals
at Chieago In Oet. 1R08, and which {5 now ot appeal to the U, 8. Supreme
Court, In which Judges Grasseup and Daker held that the switehing of cars
etween rallroads snd Industries formed an essential part of the throuph
tranaportation serviee, and that switehing companies sliguld be reganted in
the lght of agents of the trunk lines, Judwe Seéaman dissented frony this
opinfon and held the act of swicching was an Independent ane,

Distrlet Attoroey St is quoted s saying: “We have not o vet contem-
plated bringing chaiges against fhese eoncerns on the grounds of eondooting
a monopaly, o8 rumored, and can't say as to whether or not such charges
will be made.”"—V. 80, n. 444, 69,

Ohilds (Restaurant) Co., New York.—Morlgage.—The
company has filed & 419% 5-year mortgape for $850,000,
dated May 1 1910, to Central Trust Co. of New York, cover-
ing the property Nos. 104 and 106 Broadway, aggregating
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about 46 feet front and running back about 160 feet.—V. 00,
p. 916, 505.

Colts Arms Co., Hartford, Conn.—Dividend Increased.—
The company has deelared a quarterly dividend of 1147 on
its $2,500,000 eapital stock; payable July 1 to stockholders
of record June 20. This increases the annual rate to 69
comparing with 4% from Oct. 1 1902 to April 1 1907, incl.,
and with 5% from July 1907 to date.

New Director —3ylvester Dunham, President of the Travel-
ers’ Insurance Co. of Hartford, has'been elected to the board
of dirgetors.

Seventy (870,000) of the collateral truat 63 due July 1 1931 have been
retireds leaving. £353.000 now outstanding.—V. 89, p. 1544,

Oramp (Wm.) & Sons Ship & Engine Bldg. 0o.—T'0. A ntici~

ate Payment of Notes.—The company has authorized Messrs,

rexel & Co., Phila., to anticipate payment of the serial
notes due Jan. 1 1911, provided such notes are presented
on July L or before July 15 1910.—V. 90, p. 916.

Crucible Steel Co., Pittsburgh.—Payment on Deferred
Dividends:—The directors on June 16 declared on the pref.
stock (324 ,436,500) the regular quarterly dividend of 134%,
also an additional ‘849 in eash and o serip dividend of 10‘,’%,
all payable June 30 to holders of record June 21.  The 10369,
represents the first payment on account of the 2635%, de-
forr d dividends. Th: scrip bears 3% interest, payable

annually, and redeemable at any time p.ior to June 30 1920,
at the company'’s pleasure,
Previous Dividends on Preferreit Stock,
'01.'02.°08: 0. ‘0. 06.,°07: :08. ‘09,
7

1010

DIVIDEND— ; -
i, 0 31 Mch., 1%

On. T4 preferred. .. 7
Compare V. 20, p. 773, 53,
Results—The net income for the nine months ending

May 31 1910 (after adjustments) applicable to dividends is

reported as $2,5892,217, ngainst 31,403,052 for the correspond-

ing period last year,.—V. 90, p. 773, 55.

Denver Union Water Co.—City's Offer Declined,—Sen
“Denver, Colo,,” in “State and City Department."—
V. 90, p. 1493, 1208,

Detroit Edison Co.—0n 6%, Basis.—A quarterly dividend
of 1149, hag been declared on the $5,000,000 stock, payable
July 15 to holders of record July 1, comparing with 197 quar-
terly paid sinee July 1 1909, the inftial disbursemen . The
Tastern Michigan Edison Co., all of whose $300,000 stock
is owned, has also declared un in t al dividend of 4%, for the
year, payable in quarterly installments, the first payment
to be made July 1.—V. 90, p. 774, 662,

Dominion Iron & Steel Co.—Report,—Lor the year ending
May 31:

Fiscal Net Over  Sink.Fd.,  Boalance _Int, en  FrefDiv, Ralance,
Yoar Repuirs,&c, Depr.,&c.  of Nét,  Haondsde. (7%). Surplus.
1009-10. . 52,735,501 S408,101 52,237 48D $020,528 3350,000 51,257,960
1808-00_ .. 2,634,127 408,202 2,325,834 644,422 350,000 1,221,412

The balance brought forward May 31 1000 was $2,000,801; adding
amount reeelved [rom Dominlon Coal Co., Ltd., aot previously taken Into
account, 5333,706, and the surplus for year, makes a total of $3,000,.058;
deducting dividends accrued on preferred stock In arrears May 31 1000,
$1,676,000, and (31 %94} pald Apric 1810 (V. 90, p. 702), reserve for divi-
dend No. 19 (2 months' requlrements), $58,333, ledves balanuce carrled
forward, $2,058,225.—V. 00, p 1173, 1104,

Dunlap-Connellsville Coke Co., Connellsville, Pa.—Bonds
Offered. —Borr, Lyon & Co., Pitisburgh, are offering at
prices to net 531 %, the unsold portion of 3200,000 first mitge.
69, sinking fund gold bonds (closed mortgage; tnx-free in
Pennsylvania), dated April 1 1910 and due in eight series
of 525,000 each, A to H, one series maturing each April 1
from 1912 to 1919 inclusive, but redeemable, all or any part,
ab 105 and int. after Oet. 1 1011 upon 60 days’ notice, Par,
$1,000 (c*), Interest A. & O. at Union Trust Co., Pitts-
burgh, trustee. A eireular suys in brief:

A Pennsylvania corporation (Incorporated In 1908), 1i8 proputly consisg
ing of (@) 165 acres of “Lower Connellaville' basin Plttsburgh veln, average
thickness 754 fr., which will produce 7,000 tons of coke Lo the aoe, or a
total of 1,162,800 tons; (6) 43 acres of surfnee with L Lipples, houses,
&, Designed for 121 ovens, of which 31 are completed, 26 aunost com-
pleted and’ 64 more will be In blase Dee, 31 1000, The plant 82 1t stands
to-tay cost $132,575,  Tha shaft 15 only 116 ft, to the bottom of the voal,
hnavlﬁ- timbered, and equipped wiith holstng machinery, &ec., o Slope
entrance supples ventiiation and entrance for suppiles and anlmals; rallrond
glde track, 20 mine cars and Jarry: brick bHulldines:  200-h.-p. engine; coal
thpple with dully capacisy of 500 ears of conl: hot for miners, blacksmith's
shop, &e.  Excelleut shipping facilities, e analysis: volatle, 2.97%;
earbon, 87%: aszh, 10 to 12%, sulphur, 0.07%; phosphiorous, 0.010%.
Adjacent are the H., C, Feiek Coke Co,, &o.

Capllatization,—capital stock auth,, $500,000; |sued, $240,007; auth:
bonded debt (thils 1ssue), $200,000. Mintoom mandatory annuanl sinking
tund of $25,000 to retire bonds beging April 15 1911 maximum shitking
fund of 2 o ton, run-of-mine coal, ¢qual to 386, & ton for coke.

Zxpe timate of value ot security: *'Coal at 30c. per ton of eole,
2348,750; 83 acres of surface at $100 per acre, 53,300, (mprovement to
date, $115,000: coat to bulld 24 ovens, 55,000; cost to bulll 64 ovens,
224,000 total, $496,050."°  When the 121 ovens are all bullt and in opera-
tion, the outpul will be 72 000 tons of coke per anoum; ab this rate 18 will
talke about 10 yvears to work out the coal, Owned and oporated by men of
means and with long experlence. (Pres,, W. A, Blshop; See., G. W,
Campbhell; Treas., J: B Millard. Office, Conuoellsville, Po,)

(E. I.) du Pont de Nemours Powder Co.—Bonds Called —
One hundred and twenty-four 1st mbge. 5% eollateral trust
gold bonds have been drawn for l'ir_'-t"illllll“-lﬂl\ on July 1 and
will be paid at the Metropolitan Trast Co, of New York,
—V. 90, p. 13G5.

Eastern Michigan Edison Co.—/[niliul Dividend.—Sece
Detroit Edizon Co. above —Y. 84, p. 751.

Economy Light & Power Co.—New Ally—5See Tllinois
Valley Gas & Electric Co. below.—V. 90, p. 979,

Enid (Okla,) Electric & Gas Co.—Notes Called —I1. M.
Byllesby & Co., Chicago, recently announced the calling of
the $300,000 6% notes, dated 1908 and due Dee. 1 1011,
for payment at 101 and interest at the American Trust &
Savings Bank, Chicago, interest ceasing June 11 1910,

60 6 5%

Arrangements have been made to issue $0,000,000 first mtge.
0009, bonds, part of an aithorized issue of $0,000,000.

Re-incorporated.—The company was re-incorporated on
May 12 in Oklahoma with the old name and $3,000,000 of
auth, capital stock, H. M, Byllesby & Co., Chivago, furnish
the following information:

Bonds authorized, 51,500,000, dated May 14 1910 and due May |
1020, but redesmable May 1 1011 at 102 & and Int, 1Int, M. &
N. at Amerlean Trust & Savings Bank, Chlchga. mount out_ _$600,000
Reserved tor extensions, lmprovemaents, &c., on basiz of 80% cost. 000,000
[The old Enld Gas & Electrie Co., 1t 15 sald unotflglally, has changed 1ts
pame to the Garfield Cotlnty Gas & Eledtrle Co. and Its capltal stock to
$200,000.—Ed.] Compare V. 88, p. 233, 3 )

General Railway Signal Oo.—Decision.—See Union Switch
& Signal Co. below,—V. 90, p. 1489, -

Greeley Square Realty Oo., New York.—Complelion of
Gimbel  Building—ZLease—Conlrol by Hudson Companies—
Morlgages.—This: company, incorporated in New York in
April 1909, with $2,000,000 of authorized capital stock, as:
stieeessor of the Manhattdn-Hudson Realty é!n. (V../87, p.
616, 419, 350,) and controlled by the Hudson Companies
(forming the ehiel part of their §4,500,000 equity 'in New
York real estate—compare V, 88, p. 748; V. 00, p. 502}, has
just had completed for it by ‘the Thompson-Starrett Co.,
over i month ahead of time, the great Gimbel Building at
38d . and 34th streets and Broadway, New York City, the
basement of which will be used as wstation by the Hudson &
Manhattan RR. (V. 90, p. 1041}, The building (including
land) is understood to have cost about $12,000,000, and it
has been leased to Gimbel Brothers, a New York corporation,
for use as a department store (V. 88, p. 1132, 751). I

The "Real Estate Record & Gulde” says: "“Some Idea of the magnltude
of the work may be gathered from the ' fact that the property has a 200-foot
frontage, and & depth of 400 L., while the l!ulltllng 12 12 storlea high, with
3 storles below grade; has a total flooe space of 27 acres, and cuntn‘.’un 48
passenger elevators, o frefght escalitor, an limmense fur vault, 1,070 tele-
phone statlons,” &e., &o.  See also Hudson Companies, V, 88, p, 748,

On April 24 1908 the Greeley Square Realty Co. made & mortgage to the

Title Guarantee & Trust Co., as trustee, to secure an 1ssue of $3,500,000
5% gold bonds: denominations 51,000 and $600; dated April 11900 and
due Aprll 1 1920, but subject to oall on Interest days (A, & O onand after
April 1 1014 at 102 and int. This mortgage follows and |s aubjeet to two
yrlor. mortgages aggregating $6.500,000, namely: (@) Hudson-Manhattan
tealty Co. 5% mortgage 1o Mitual Life Insnd. Co., dug July 11011,
$3.000,000 (V. 87, p, #50); (3 Greeley Square Itealty Co. bullding loan
mortgage made April 23 1009 to Tithe Guarantee & Trust Co., trustee, Int,
6% U bullding completed;  thereafter 65%—3$3,500,000.

On Aprll 23 1008 the Greeley Square Healty Co. leased the pru?rrrty sul-
jeet to the aforesald mortgages to Gimbel Iiros, for the term ol 21 i.'l:nrs
endling July 51 1931 at rentals ranging from $805,000 to $855,000, with the
right to four renewnls of 21 yvems each, the annual rental for each renewal
to be not less than $655,000. and for the frst rencwal not over $705,000,

Greene COonsolidated Copper Co.—Report.—The earnings
ol the Cananen Consolidated Copper Co. (whose entire capital
stock is owned by the Greene Consolidated Copper Co.) for
the year ending Dee 31 were:

Calendar Taotak Operating Net Total Balance,
Year. Incoma. Lxpenses.  Farnings. Deductions. Sur. or Def.
1000 35,510,846 84,408,287  $1,102,500 $558,452  sur.$644,107
1008 ... ... 2.427,3306° 1,821,030 606,306 820,446  def.214;140

—V. 89, n. 47. i

Stock-

Hartford (Conn.) Blcotric Light Co.—New Slock.
holders of record June 20 are entitled to subseribe at par
($100 1 share) at o fice of Richter & €o., Hartford, Conn.,
until noon July 20 for the $600,000 new stock, to the extent of
one share of new for four shares of old stock, payable in full
at the office of Richter & Co. (who will adjust froctional
shares) as to one-third of the shar s Aug. 8, for onc-half the
remaining share Nov. 8 1910 and for the final lot Fob, 8
1911, See also V. 90, p. 1205,

Harwood Electric Co., Hazleton, Penn.—Bonds Offered.—
Redniond & Co., New York and Philadelphia, and Warner,
Tueker & Co., Boston, are offering at 99 and interest the
unsold portion of their block of $350,000 first mortgage 5%
ginking fund gold bonds, dated July 1 1909 and due July 1
1939, but redeemable at option of company on July 1 1914
or on any interest date thereafter, on sixty days' notice, at
10714 and int, Girard Trust Co. of Philadelphia, trustee.
Interest J. & J, Denominations $1,000, $500 and $100 (¢*).
Tax free in Pennsylvania.,

Abstract of Letter from Alfred D. Pardee, President of the Company,
Dated July 39 1009,

These bonds are part of an-authorized Issuo of £3,000,000 aid have &
first lien wpon all the franohlses, clights and property now ownel or hereafter
acijulred by the company, or by any of Its constituent corpanioy, lnelnding
the entire capltal stock of the Harwood Coal Cog, [larwooid Store Co. and
the Milnesville Water Co., cxcluslve of shares qualitylng directors,

Within # radius of 25 miles fron Harwood there Is a population ot
275,000 and an approximate congumpiion of 260,000 |l.5‘<.ﬂl’lll the company,
which Bas now 1o operation clecteleal apparatus of 2,000 kw, capacity, hal
gold Its output at remunerative rates, has undet negotlatlon several m-
poTEANt cantractd with large congumers of llght and power, nud is diligently
pushing the enlargement of the plant to a total of 10,000 Jc.w. :.-nisru:lt-y.

The uumf-nlly supplics the elty of Hazleton (3 milles distant) with all ita
municipal Hehting under s 10-yenr contract and hns bullt up a large Ughting
business In Hazleton amd the strrounding towna,

This Harwood mine has heen In suceessful operntion for iipwards of
40 years. In the cnrly days only the highest grades of anthracite were
shipped to markes, the rouainder belng stored o plles.  The Harwood
coal plles contaln about 1,600,000 tons, & large proportlon pure conl, In
order to utilize these banks the electrical plant had been installed n sueh
i way that coal can be delivered to [Lal a nominal cost,

The pet earmings of the combined companles for the past ten years have
averaged $130.8006 annually, and the t:t_Jm’pull}' 15 4t present eacning from 168
eleotrical plant alone more than 1§ times the 517,500 Interest on the
bands now outstanding, and the mortgage provides that no further bonds
may be lssuetl unleas the net earnings fom the clectrleal department
Amount to at least fwice the Interest ebarge on the total amount of bonds
putstanding, Including those applied [or,

One-hall of the dividends from the Harwood Coal and Harwood Store
Conipanles must be used for the extenslon of the electrieal plant and 109
of the gross earnings of the clectrical business must be n:xtlmmlml upon
repalrs, renewals, additlons and Improvements o connectipn with ‘the
electrical plant and system—none of such extenslons, additlons, &o,, can
be made the basis for the lssuance of bonds,  Sinking funi for retirement
of honds: for five yoars from July 11014 1% annually; next 10 ears, 144 %
annally: last 10 years, to Juneg 30 10348, 249 annually. Bonds purchased
nre to be kept allve as an [nvestmont of the sinking fund,

Estimated value of property owhed by tho company, 32,477,028, viz,;
electrical plant, $875,000; net valug of [uel above ground belonging to
elootrical plant, §1,137,302; net proft on codl 1o mide, $450,000; coal

hitized for FRASER
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mining c:qulhuneut..sma.lﬂ: Harwood Store Co., $22,136; real eatate, &c.,

5,000, The franchisea arg all unlimited In time, except o MeAdoo,
where the local plant 15 leased for 25 years.—V, 85, p. 471,

Illinois Valley Gas & Electric' Co.— Merger—Pref. Stock
Offered —Russell, Brewster & Co., Chieago and New York,
are offeribg the 6%, cumulitive pref. stock of this new com-
pany, of which Samuel Imsull of Chicago is President, at 885
a :ih;tl’t:'_\ll!!_“j!lg 7.069,), with a bopus of 25% of common
stock, , £
substanee: i

Just Incorporsted wnder Tlinofs Inws; and has a¢quired the gas and elec-
trle-generating plants and distributing systems located 1o Streator, Ottawa,
Morrls and numerous othier communities In the Tilnols Valley and the strect
rallway lines In. Streator,  Franchises uniformly free from burdensome
restrictions, and I almost all the cltles and towns served were granted for
A perlod of 50 years. This territory adjolns that of the Economy Light &
Power Co., which also jolns the North Shore Electrle Co,. Samuel Insull
(Presldent of the Commonwealth Edlson Co. of Chlcago) Is President of
the three companles,  The territory of the [linols Valley Co. Is eapatile of

rofitable development, and the %rmmcul of a very large growth are excols
ent; present population about 59,0007 engaged (o manufacturing, agrl-

culture and cosl mining. 3 b5 ’
Caplialization: 750,000 18t M. 5% bonds, 3500,000 894 cumulative prof,

stock, $3,600,000 comnion atock. )

The combined net earnings of the separnte companles In 1900, as certl-
fed by chartered public agcountants, were $71,141, which 18 more than
sufflclent to pay the Interest on the bonds and 69 dividend on the pret,

stock, | Consolldatlon under aggresslve management with modern equip-
earnings,

ment and, methods will briog largely Ingrease

Official Estimate— 1011, 1912, . 1014,
Grows CAEIINGS. - & oot oeo oo _$342,800 $418,000 348,800
Net carnings 2 £ 144,800 170,400 212,400

[Total auth. stock, $3.000 000 Erﬂ. and $3,250,000 common,  Ronds
auth,, $10,000,000, the remainlng bands not Lo be lasued In excess of 75%
of the coat of eapltal Inyestment.  Pres,, Samuel Insull: V.-P., Charles A.
Munrpe; See. and. Treas,, John . Gulick. The {ﬂamn acqulred, 1t 15
stated, Inelude, with-othens, the properties of the United Elactric Co, of
Murrls and Sencea: Morrls Gas Llaht Co,, Ottawa Gas Light & Coke Co,,
Illinols Light & Tractlon Co. of Streator (embracing the local street rall-
way), Qdell Electrie Light Co., Dwight electric llight plant, Gardnes elec-
trie light plant, the Wilmington Light & Power Co., &o.]

Lackawanna Steel Oo.—New Offices.—The company will
maye its principal office from New York to its works at
Lackawanna, near Buffalo, next fall, or as soon as the neees-
sary additions to its office building at Lackawanna can be
completed.—V. 90, p. 985, 080,

Lehigh Coal & Navigation Go.—Elected to Board —C. 8. W.
Packard has been elected a member of the board of managers,
to succeed the late Joseph 8. Harris. \

New Voting Trust—Deposits.—There has been deposited
under the new voting trust $15,894,950 out of a L(}!.:].I‘l.‘:l.‘i_ll!!
of $24,153,150 stock, or about 669;. The time limit for
deposits expired May 31,

The holders of 7,030 of the old trust certificatea have falled to exchango
them for stock certifieates, and the mmyuns‘. It 15 stated, will decling to
pay ilvidends thereon until the exchange 18 made.— V., 00, p, 1242, 1174,

Lehigh Valley Ooal Co.—Decision.—Judge Stagke in the
Common Pleas Court of Philadelphia on June 15 decided not
to relieve the ecompany from making further sinking fund
payments of at least $30,000 yearly on the 81,082,000 5%,
40-year bonds issued by the Delano Land Co,, due Jan, 1 '32,

The slnking Mnd payments now amount to 1,040,000, Invested In
Interest-bearing securitles, and $4,655 cazh, or more than the peinclpal,
of the outstanding bonds. The company polnted out that the sinking
fund, If payments are continued, with [nterest compounded at 495, would
amount In all on Jan 1 1932 to $2.604 354,

Judge Staake says that the vielssitude and uncectalnty of the 22 vears
to come might endnnger the Investment of the bondholders, and therefore
refused the Injunction.—V, 89, p. 1414,

Manhattan-Hudson Realty Oo.—Successor.—See Greeley

Square Realty Co. above.—V. 87, p. 616.

Massachusetts Gas Companies; Boston.— Dividend Rate of
Common Stoek Tnereased from 3%, to 49, —The annua  divi-
dend of the common I.«'.t.mrk (325,000,000), whie for three
v ars past has been 39, per annum, payable in three annual
in tallments of 19 each, was on June 17 incressed to 407
payable in quarterly installments beginning Aug. 1 on stock
of record July 16, The trustees voted to et nside 81,000,000
ta cover the distributions on this account for the 12 months.

Tolal Nt Earnings of Operating Companies for L1 Aonths end, AMay 31,

f00-10, 1108-01, 1007-08. 100807,
Not avallable for divr. .. 32,041,884 51,781,100 51,651,632 S1,089,049

Inereascd ncome for the Mo husetts Giak Campanles s Indlented by
ihe following dividend changes: New Englond Conl & Coke Co,, loldal
dividend of 109, payable fune 30 tstoek, In Noy, OO S400,000, all owned
by Mass. Clas Co., V-89, py 1221); New England Gas & Coke (O, annuial

i\'\.'hlrnt! of 3 449% on $17,500,000 stoek (b owned)y controsting with 0
arly for previous Lhree tacal years: Cltlzéns' Gas Co. of Quindy, regular
quarterdy dividend of 1% on 833,000 stock (dividonds begon thiee months
arn)] Newton & Walertown Gias Cou, regulsr quorterly 29 and  extra
lﬂ\'hlvlill ety making 10'% for the year, as agaliat 8% Tor proeviaus fstal
Hast Hoston Goas Co, has declarcd regulay guarteely dividend
115 extrn, maldog ) ESG for the 0y npared with 12
and the Hoston Consol. Gas Co. hasrdeclnen dividend ot a1,
Lo bhe yena, Vherirde sn dn 180801 Phe Federal Coal & Colie

Co.lls the only subglidlary not paying dividends

The New England Coal & Coke Co. recently purchased the
six harges, from 1,800 (o 2,600 tons L-up:mit}’. and threo lnrge
tugs heretofore owned by the Baltimore & Boston Barge Co.

Thls acqulsition, togetlier with the Colller Cobatwise recently completed,
Inecreascs l%m carrying eapacliy of tho Neet of the New England ¢, &'C. Co.
to over 60,000 tong at any one thne, “Checpst of the purchase abave stated
is gald to have been aboub $400,000,

Land Sales.—The Boston Consol, Gas Co. on March 4
asked the Mass, Gas & El, Lt. Comm. to approve the pay-
ment of $508,000 of obligations out of the proceeds of sales
of land, chiefly lands on which stood the electric plant re-
contly sold.—V., 00, p. 1242,

May Department Stores Co., New York.—New Company
Takes Over Prosperous Ropartment Stores in St Lowis, Denver
and Cleveland—Pref. Stock ( a‘,{!m'ert.v-—-'l‘]us_ company wad ine.
corporated at Albany on June 4 1910 with 520,000,000 of
uut.]h:_u-im_-.cl capital stock, in $100 shares, of which $5.000,000
is 7% cumulative pref, stock, to take over thyee Prosperous
and long-established department stores in St. Louis, Denver
and Cleveland, The company was fingnced l\\rv Lehiman

B .y
Brothers aud Goldman, Sachs & Co., both of N, Y, City,

preliminary. eireular, subject. to change, says in

b://fraser.stlouisfed.org/

‘Sundry. debtors

who, on another page, offer the unsold portion of the pref.
stock, deliverable July 1, at 99149 subseriptions to be puid
at the office of the lnst-named firm, 60° Wall 8t., in N. Y.
funds. [F. ., Lisman & Co., 20 Broad St., are alsa offering
the pref, shares, to yield over 7¢;. A cirenlar says in
substance:

Authortzed Capilatization, AR Issued and Outstanding,

Pref. atock entltled to 7% cumulative am:r. dlvidends, payable
quarterly, beginning Oct. 1 1910, and pref. both as to assots
and dividends: also redeemable’ at the company's option, all
or any part, at any time on three mos." notice at 126 and ac- §
crued dividends s $5,000,000

Common stook._ ..o 15,000,000

Companies Whose Business is Taken Over and Will be Conducted ¢s Hirelofare.
Shoenberg Mercantlle-Co. of St. Louls, Mo, (urcmt[ng the department

Atore known as the ‘Pamous'), May Shoe & Clothlng.Co. of Denver,.Colo,:

Muay Company of Cleveland, 'O May Real Estate & Inyestment Co: of

St Louls, Mo, (incorporsted solely ta hold the real estate peoupled' by the

St. Louls and Denver storca). .

Initfal Balance Sheet.
[Introducing assets and Uabilitles 85 of Feb. 1 1910 to be taken over from
Shoenberg Mercantile Co., St, Louls: the May Co., Cleveland: the -
May Shoe & Clothing Co., Denver, and, the May Real
i Eatate & Investment.Co., St. Louls.) v
Assets (520,016,808)— Liabilities ($20,010,508) —

Real estate, leases, furnl- Proferred stock . ______ $5,000,000
ture,  good-will © and Common stock. .. - 15,000,000
trade names, ... $17,500,000 | Sundry pecsonal accounts I

Merchandlse and supplles 2,333 ,640| for deposits, &c 5 292,388

Horses, wngﬂnu. & 27127 Aecounts- payable. . i 236,819

Accts, and bllls recelvable . 441,772 (Sundry creditors. .. 41,840

40,781

62,151 | Reserve for trading stamps
o m 4438 and coupons. . ...
Propald ‘expenses, &c._ .

44,513
Cash In banks and on hand 213,257

Certified Combined Profils of the Four Companies After Deducting Al Interest
Charges—Years ending Jan. 31,

190810, 1008-00. 1807-08. 1908-07, L 1005-06.

$1,271,728 027,872 3762,020 $815,061 712 509

Under 118 charter (¢) the company has 0o power to mortgage or cnonmber
Its property except by consent of 739 of each class of stock glven sepa-
rately; () there shall he set apart In each year out of profits not less than
§150,000 per annum as a “'special surplus account’”” before any dividends
fhall be declared on the common stock. Durlng the first three years thia
fund may either be added to gencral surplus or used for the acqolsition of
pref. stock; In every succeeding year to be used to retire and caneel §150,000
par value of pref. stock at the lowest prices obtalnable but In no event
exceeding A premlum of 256%; (¢) no dividend whatever shall be declarcd
an the common stock untll $250,000 s 1o the “speclal surplus account'”
nor more than 4% in any one year untll the “speclal surplus account'
shall amount to $1,000,000; (@) the aggregale salarles of the offlcers shall
not at any time durlng the first three years exceed $60,000 per annum, and
shall not thereafter be Inereased beyond @ total sum equal to 15 0of 1% of
the net sales for the yeéar next preccdiog without the previous assent of at
least o mnjority of the pref, stock,

Stadement by Prestdent Dawtd AMay, St Louls, June 9 1010.

The May Shoe & Clothing Co. of Denver was founded In 1889, Three
years subscquently the same owners aequlred the “Famous,” which busi-
ness had been established In St, Louls 2||J1-ar-s prior to that date; and In
1801 eatablished the May Co. of Cleveland, also as a general department
$tore.  All ocoupy, central retall locations.

Durlog the Iast five years the busineds has Increased from $6,307,.653 In
1905 1o $12,783,873 In 1008, and the net earnings from $712,800 in 1905
to §1,271,728 In 1800, For the four months since Feb. 1 1910 the combined
Bules were $4,470,079, agalnst $3,817,974 for a stmilar perlod In 1009, show-
Ing an average lncredase of 17%. 1 bellove that a conservative estlmate
of sales or 1010 18 $14.000,000 or more.  There hag been expended for pub=
leley In excess of $5,000,000, all of which has been charged off to operating
cost.  We conduct what ls known a8 the popular priced business, deating
largely In the more staple lnes, with, however, some of the Detter grades.
Our losses In the past bave been less than 1-10 of 1% on our tolal sales.

Northwest Oorporation, Walla Walla, Wash.—Sale of
Properties.—This company was acquired by H, M. Bylleshy
& Co,, Chicago, some 30 days ago, and the Pendleton; Walla
Walla and North Yakima properties were disposed of to the
Eleetrie Bond & Share Co, (see Pacific Power & Lt. (o))

The Willamette Valley Co. properties, including Dallus,
Montnouth, lllt]t'{)t‘ndt-ﬂ("’.\ Corvillis, Albany, FEugene,
Springlicld, &e. (Oregon), were taken over by the Northern
Idaho & Montana Power Co., which company isunder the con-
trol and management of Byllesby & Co.—V. 90, p. 1102, 1240,

Ohio Fuel Supply Co.—Report.—For year ending April 30
Year— (Fross. Erpenses. Nk, Dy, (10%%). Surplus.
1000-10. . ... .. 52,828,252 $1,443,534 31,484,748 $825.000 $606,748
- 2,008,000 1,253,350 1,285,609 700,000 085,800

— V.00, p. 1305, 1047,

Omaha (Neb.) Water Co.— Deeision Orduring C'ity to Pur-
chase.—S0e aditorinl onoa previous page.—V. 90, p. 1404,

Pacific Power & Light Co.—Nuwe Subsidiary for American
Power & Light Co—This company was incorporated June 16
1910 under the laws of Maine with o capitalization of $7,500.-
000, divided inta $1,500 000 79, cum. pref. and $6,000,000
common stoek, and has tuken over (eompare Voo, p.1550):
Goa propertles In Walls Walla and North Yahima, Wash.: Lowlston, Lin,,

and Astorla and Pendleton, Ore, reompars Northwestesn Gas & Bleeite

Co., V. B2, p, 8320V, A9, p, 352, and Northwestern Corporation above:

o In Vi BU0 o, D NS B0, po 1108, T3400,

Elecirle propertles In Walla Walla, Astorin, Pendleton and Atlioia,

Loecal trolley sltuation in Astorla nid tn Walla Walln and (nterirban Hoe
rupniog rom Walls Walla: to Milton (se Walla Walls Valley Traction
Co., page 115 "Gleotric Rallway Section,™)

Stealiorn properties; comdatiae of olecttlo Melit, pOwWer and water syatenis In
North Yaktma and along the valleys of the Calumtla anil Yakima rlvers
(Northwest ‘Light & Water Qo
The Puacific Power & Light Co. Is controlled through

ownership of its common stock by the American Power &

Light, Co,, which fn turn is cinteblled by Eleotrie Bond &

Shiare interests.,

‘tloan Power & Light Co. alks controls through ownership of
on stocis;  Koavans Gas & Tleetfe o, (see adyertisoment on

Auother page and V00, o 10461 Wlohita and Plitaburg, Kahsax: Portland

{Ore,) Gas & Coke Co, (V.00 p, 1176, With the aequlsition of e Pacliic

Power & Light Co. Its gross carnlngs, we are Informed, will approximote

S2.800,000.

Pullman Oo.—Federal Cowrt Denies [njunclion—IRe-hearin U
Ashed —The United States Cirenit Court ot Chicago (Judges
Grosseup, Buker and Seaman) on June 11 denied the uprlim.
tion of the company for an injunciion restraining the Inter-
State Commerco Commission from enforeing its order (to be
elfective July 1 as now fixed) to reduce vates (at different
amounts as between upper and lower berthe) botween varions
Western points, V. 00, p. 1047. Judge Grosseup says: B

The company has brogglit to our attentlon a certaln specifie route trom
St, Paul to Fargo on which, It appears by the bl {ta profits of operstion

Investments ...
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will be very small under the order of the Commission.  But that seevice 1=
small when compared with the entlve service rendered by the company
and regarding which she company lias presentéd no fgures.  The Court
eotild not, therefore, grant o restralning order upon the grounds of 11 effeet
ppot the entice revenues of the company .

[The opinlons of the Inter-State Comimerce Comumlssion were glven at
length In the *Rallroad-Age Gazetee' of Aprll 15 1910.—Ed.)

The applieation of the Great Northern Ry, was denled on the ground
that the mattor had not been fylly presented to the Commission, and at
the suggestion of the Court applleatlons for a re-hearlng were made to the
Commlsston by Doth companies onJune 10—V, 90, p. 1170, 1047,

Reo Motor COar Co., Lansing, Mich.—Dividend.—'The
company has declared a dividend of 307% on its $2,000,000
eapilal stoek (par value $10), payable June 18 to stockholders
of record June 15. See statement of company in V.90, p. 1300,

Rotary Ring Spinning Co., Boston.—New Slock.—Share-
holders of record June 4 1910 were given the right to subscribe
alb par, 310 a share, until and including June 15 for 7,500
shares of treasury stock, in the proportion of one share for
esch nine shares of their respective holdings, payable at office
of company, State Mutual Bldg,,in two equal installments—
June 15 and July 11. Pres. Charles, 8. Smith says:

Sinee the Iast onoual meeting the company has had added a convinelng
proof of the commercial value of the :{:ILHII:!;‘ ring which [t controls, evi-
donoed by the endorsement of the ving by cofmpetent l.'S[]lt‘:‘tH In the cotton-
manufreturing business, and also by additlonal orders for rings from mills
where theve have been expertimental frames hepetotore,  IUIs advisable that
the company should provide itself with o reasonable working capltal ko
arder 1o continue the manyfachure and sale of rings Instead of contracting
for the swme with some aleeady established eotton machloery corporation,
By the sale of this stock the floating debl will be Uquldated aod ample
working eapital provided for the present. The entire lssue has been
undeewritten, —V, 86, p. 1104,

Springlield (0.) Light, Heat & Power Oo,—Oplion.—
According to local prpe &, an option on the controlling inter-
est inthe stock was given Jast week, but the sale had not béen
closed.—V., 90, p. 1494, 11006.

Sunday Oreek Oo.—New Officers,—The following new
aificers are announced:

E. A. Cole, for severnl years a director, has temporarily accepted the
reslilency, to succeed W, IL, Flotd, who has become President of the Pltts-
ureh Caal Co.; and 8. ¢, Galley, Audltor, hos been elected Viee-Presidint,

Bonds Called —%43,000 of the 59, sinking fund bonds of
1905 have been called for paym nb nt 10215 at the Centra
Trust (o. of New Yaork, trust e, on July 1.—V. 88,1, 1355,

Texas Company, Houston.—Slock Dividend 509%.—The
directors have declared o dividend of 509, ($9,000,000),
payable on June 30 in new stock dated July 1 1910, along
with the regular quarberly eash dividend of 3%, to share-
holders of record June 23. This distribution of stoek in-
erens. s the amount outstanding to $27,000,000, the $2,000,-
000 recently sold to a syndicate participating in the stock
dividend, but being entitled fo only 1% in cash as acerued
dividend to June 30, Compare V. 90, p. 1494, 1566.

Union Switch & Signal Co., Pittsburgh.—Iavorable De-
eision,—Judge Ray in the United States Cireuit Court in this
city on June 10, in w suit by the gompany against the Gen-
ernl Ruilway Signal Co., held that the latter has infringed
a patent obiained by Jncob B. Strubble, now the praperty of
the Tnion company.

A perpetual Injupetion s lssued restralning the General Rallway Slgnal
Co. from making or selling any of the Infringed slznal devices, John A,

Shields 15 named ag master to Appralze the amount of damages to be pald to
the complilngnt.—V, 00, p. 624, 528

United Shoe Machinery Corporation,—See " Ann. Reports,’

Eartra Dividonds of 10° 5 in Stock and £% inCash on Caommon
Stock.—The directors cn June 11 deelared, along with the
usual quarterly dividends of 2%, (50 cents) on the 824,651,605
eommaoi and 11597 (3714 cents) on the 89,434,075 pref., an
extrn eash dividend of 49, (81 per share) on the common
stock, and also a stock dividend of 109, all payable July 5
to stockholders of record June 16.

Plan for Benefit of Lessees.—President 8. W. Winslow in
cireular of June 10.addressed to the lessees of the United Shoe

Machinery Co. gays in subsfance:

When Lhe company was organlzéd In 1890 1t adopted the polley: **To
furnish a better service and equipment year by f-cnr at a constantly dimin-
Ishilng expense to 1ts lessees,”’  'Po this policy It has conslstently 2ihered,
1t has substituted improved machlnes for those out of date. It has sub-
stantinlly done away with payments for Installatlon of machines. It has
ﬂ:ttllmll%ts rentals and royaltles, sometlmes directly, sometlmes |l'll||l'l.'l:lli(,
by furnishing suxillary maehines without additlonal royalty. eharge.  In
order to glve better serviee, It has lncresased Its factory faellltles from year
to year and has just begun to bulld an additlon contalning more than two
acres of floor space.

Although the company has expended several milllon dollars In lmproving
the machines with whicl (ts lessees have been supplled, the averageroyalty,
direct and Indirect, now tecelved by the company for all elasses of shoes Is
leds than 2 2-3 cents per palr, Ineluding all charges for depreclation and the
malntenance of I]Ji\l:ill!ll‘ﬁ. the company malntalning the entire outilt of

each lesgee of these classes of machlnes to recelve o shars of the entire fund
proportionate to the amounts paid by him for the use of such machines,

The benetelal Interest of each lessee In the stock held In the fund, whiles
undistributed, shall not be asslgnable by hls own act or by operation of
law, or be subject to attaciiment on mesne process, sxeoution or any legal
process, and o the distributlon thereof the company will only recognlzo
the lessees amd thelr exdeutors and adminlstrators as entitled to share
therein. In the determioation of all questlons which may arfse eoncerning
thie said fund and the distribution thereof, the company reserves to Ltsell the
right of linal devlslon. Of the amount received from the use of Goodyear
welters and stltchers in the Unlted States doring the calendar year 1910,
not less than 1575 will be invested in accordance with the foregoing. plan,
and of the amount so recel ved from the use of the Goodyear turn-sewing
machines, not léss than 109 will be so invested .— V. 80, p. 1546,

United States Motor Co., New York,—Sitock Increase.—
The shareholders on June 15 nuthorized the inerease in the
puth. capital stock from $16,000,000 to $30,000,000 (one-
half 79 cum. pref.), in part to finance the acquisition of the
Dayvton Motor Co., provide additional working capital, &e.
An exehange says:

The Dayton organization ls valued ay $2,500,000 and, It I8 unierstood,
will bie taken over by an exehange of stock. For the five months the
U8, Mator Co, has been o existence It has done & buslness of betwedn
S15.000,000 and $18,000,000, and there are sulll some 7,800 orders (o be
{illed this seasom, [In addition to the acguisitons reeently annminced the
Providence (R, [,) Engincering Warks has lately been purehased;  Com-
pire N, 0o, p. 144,

United States Steel Corporation.
of Representatives at Washington on June 16 passed the
regolution offered by Mr. Stanley of Kentucky requesting
the Attorney-General to report to the House all fuets in his
possession tending to show whetler there exists, or has within
the last 12 months existed, o combination, agreement or
congpiracy between the Carnegic SBteel Co., Federal Steel Co.,
American Tin Plate Co., National Tube Co., American Bridge
Co., American Steel & Wire Co., and American Hoop Steel
Co., in violation of the anti-trust lnws.—V. 00, p. 1495, 1177,
L1GG,

United Wireless Telegraph Co.—frosccution by Federal
Authorities —President C. €. Wilson and Viee-President
S. 8, Bogart were arvested on Wednesday ot the instigation
of the Federal authorities on the charge of “using the mails
to promote o scheme to defraud.”  Commissioner Shiclds
set the examination for July 12. The Federal Grand Jury
in this city on Thursday began an investigation.,

The statement put out by Chief Post Office Inspector Waller 8, Mayer
say9 that while the selling price of the stock was boosted from thne to timse
by artificlal means up to as high a% 350 per $10 share, the actual value of
the 'renl assets, consisting of land statlons, patents, manufacturing planta
anid resl estate of all kinds appear to be, on a eonservative basls, about
$400,000.  The authorized stock 1s $§20,000,000 (divided equally between

and 7% and partleipating preferred), of which, as per balancs sheet

1 1000V, 00, p. 1488), 34,823,460 was held Inothe treasury.
= gtaterment of the Government offlolal says: “There are about 23,000
stockholders 1o the Upited States, 'Tha operating expenses have been
much greater than the receipts, and the total acouwmulated surplus of
$6,582,340, as shown In the bDalance sheet of Dec, 31 1009, 15 fietitlous.
The asset, “stocks and bonds [n other (’Ulli{lilnl[‘:l. $14,148,610," shown In
the laster refors to the *'defunct Amerlean DeForest Wireless stook!'" (total
authorized, $15,000,000), which was recelved In exchange on the basia of
ten shares for one share of Unlted Wirelegs stoek. The Preasurer of the
company hag admitted that $300,000 of the “S317,449 cash' {8 fotitlous,
The patent and patent riehts, placed by & linn of licensed accountants at
$20,203, was arbitrarlly Increased to §5,620,280,  While'the offigers of tho
compuny were privileged to sell thelr s2oelk, the ontalde, purchasers were, 1t
18 sald, vequired to acoept stack gertificntes atamped * not flansferable nntll
Feb. 11 1011,"” thus enabling the offloers to make MProperly an enormous

Resolution —7The House

,amount of profits.

The company on Thursday gave out 4 statement contro-
verling most of the allegations of the Government official,
which says in part:

No Uterature fssucd under the present manpagement stated that the

mpany had & controlling Interest (n other wircless copipanles or Hu'iru

ldings: In the Marconl Co,, the Macconl holdin Ing comparatively
amall. At lntervals the market value of the stoelk was advanesd 1o view of
Increasing business,  The stamped stock was, that 155y in exchange for
socutitles of the Amerlean De Fordst Co. AL purehasers of Unlted Wlieless
stock recelved Stock transferablé on the hooks ak any thme, and 4 large
amount has boen transferrod,  Uhe stock lsaued to officers for thelr salarles
was based on the selling price at the thne and was also lssyed for cash
advanced by the offleers, renching at one (ime to $167,120.

There was A surplng fecelpts from operationg which has Deen Invested
in additional st ations pnd egquipment.

The Trensures never stated that $300,000 of the 3217 488, represeniing
eagh Inothe treasury, as shown in t balance sheet of Deedl 1000, was
netitious.  "The estimate (of §5,520,233 for patent and patent rights] 1s
conservative, taking » consldersarion the number of patoents owned and
thele groatk cominerlal value,' and the futore of wircless telegraphy.

The real dssety consist of land statlons, patents, manufacturing plans
anil real estate. as stated by Mre. Mayer, but he omits a very Important
nusset—the number of ships equipped, ‘It 18 abaurd In the extrpme that
any one offleer or all the officerd pub together ity cleaned up §3,000,000
and possiby $10,000,000, The statement I8 utterly false.'”

The company has equipped 310 ships plylog the waterd of the Atlantlc
and Paeific occans and the Great Lakes: aad 100 land stations.—
V. 80, p, 1488,

Westinghouse, Church, Kerr & Co., Ltd.—New President.
—Henry H. Westinghouse has been elected President, to
sueceed the late Walter C. Kerr.—V. 86, p. 113.

the manufacturer at the highest point of efficlency, In Its g 1 de-
partment alone there has been & reductlion In the price of 755 com modiltes,
eomprisiog fondings and shocmakers' supplled, nwrm‘,;lnp; 25,675,
Every year the company has expended from $300,000 to $730,000 In
the purebase and development of new Inventions. Nearly 100 new and
better machlues have been produced, 16 of them Rerrnrmlnz operations
which, hefore thely Introductlon, required skilled hand workmen. The
“ideal ollcking maching’ recently Introduced should alone save the mani-
facturer a sum equal o the average royalty now pald for the use of all
‘machines leased by hing from the company. The economies resulting from
the nee of other new machines range from 10% to 60%. Under vhe lease
premium formerly In foree machlnes for making 500 Ira of Goodyear
welt shoes per diy required an Initlal payment of $2,545 for Installatlon;
under the loan lease now n force this payment has been replaced by a yearl
rental of only $106. 'There Is o corresponding saving In connectlon with
machines of all other departments; substantlally the last of thesa payments
was removed rocently, ‘Thus the shoe manufacturers, and throngh them
the publie, bave benefited substantially from the fact that several com-
panles of Vimited scope were gathered lnto a single lavge company,
Always tecognlzing that 1b has a common Interest with 1ty lessees, the
eampany las ong had (n contemplation the followlng plan, which it belleves
will Tesiilt (o the expansion, of its own business through the Increased busl-
ness of 145 customers:  Hegloning with Jan, 1 1910 the company Wil crente
a fund ig tnvesting each C}.-uur. for throe years, In the common stock of tha
Unlted Shoe Maching jorporation a percentage, Increashng eaeh year, of
the amounts recelyed Trom lts lessees for the use of Its Goodyear weltlng,
stitehing and turn-sewling machines In the Unlted States, and will add to
that fund from time to time the dividends pald In the meantime upon stock
g0 purchased, At the end of thres years from that date It will distributs
the entire amount of stock held in the fund among those lessees who use
the Goodyear weltlni.auuwh!a and turn-sewling machines In the Upjted
States and who shall have falthfully obeerved the covenants of their leases

—Wm. A. Read & Co., bankers, are nﬁ'uri?g on another
page Kansus (ias & Electrie Co. first mortgage 59 gold bonds

dated March 1 1910, due Mareh 1 1922, The ¢ompuany con-
trols the entire gas and electrie lighting and power business in
the cities of Wichita and Pittsburg, Kansas, with a combined
population of about 75,000, operating under franchises which
extend beyond the maturity of the bouds. 'The statement
of carnings shows o large surplus over the interest require~
ment.  The property was very fully desoribed in the YChron-
icle," issue of A{pri 16, page 1046,

—Willinm 8. Gilmore & Co. have opened n new bond office
in The Rookery, Chicago, fo deal in carefully eslected se-
curities for conservative investments.  Mr, Gilmore has had
considerable experience in the bond business in Chicago.
He was with Redmond, Kerr & Ca, for o time and for the
past six years was manager of the Chicago office of Spencer
Trask & Co.

—Blake Bros, & Co. offer at 106 (carrying July 15 dividend
not yot declared) a small block of Assovinted Merchants Coa,
second 6% cumulative preferred stock with participation in
profits, now paying 7% per annum,
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Friday Night, June 17 1910,

Though railway earnings continue to show important gains
over those for the corresponding period last year, and the
feeling is generally hopeful, there is never theless a leaven of
conservatism which prevents over-trading. The crop outlook
on the whole seems to be steadily improving. Curtailment
of produetion in texitle industries is still noticed.

LARD on the gpot has been easier, owing to some weakness
of late in the market for live hogs, due to inereased arrivals.
The market for lard fubtures has been heavy at times, too,
and frade has been quiet. Prime Western 12.75¢., Middle
Western 12.70e. and City steam 12){c¢.  Refined lard has
been quiet and without marked change in guotations. Re-
fined Continent 13.20e., South Ameriea 14.25¢. and Brazil in
kegs 15.250. The speculation in lard fubures here in New
York has been mainly nominal. Af the West prices have
fluctuated in an irregular manner. The feeling in the mar-
ket there has become more bearish of late, owing to an ex-
panding movement of live hogs.

DAITY CLOSING PRICES OF LARD FUTURES IN NEW YORI,

Sald. Man, Tuos; Wed,  Thurs. Briy
July dellvery 1240 1240 1260 12,60 12.42
September dellvery. ... 12,40

1240 1268 1360 1250
TES
July delivery 1220 AT 2.
September delivery. 12.20 124215 1240 ;

PORI on the spob has been quict and prices hayve ruled
stendy, Mess $24@324 50, clear $24 50@ 826 and family
$20@S26 60,  Beef has been dull, with mess easy and ofher
grades frm, Mess B15@3216, packet BLG@S17, family
319 50 and extra India mess $30. Cut meats have been
quiet and pgenerally steady. Pickled hams 15s@106e.,
pickled bellies, clear, $16@$1814, and pickled ribs 1516@
17 44¢.  Tallow quiet and steady ab 634c. for City. Stearines
quiet, with vleo weak at 1114@ 12¢. and lard steady ab 14@
15¢. DBubter eagier, with trade guiet and receipts liberal;
creamery extras 27 1{ @27 M4e. Cheesequietwith slight changes
in prices; State, wholemilk, colored, faney, 14c.; white, 1334¢.
Eggs quiet and easy; Western firsts, 19@1915¢.

OIL,—Linseed hag declined for domestio, owing to in-
creasing arrivals of seed and larger supplies of oil. Trade
has been more aetive, but purchases have been limited as a
rule to small lotd,  Crushers huve offered car lots, it is stated,
at prices considerably lower than published quotations.
City, raw, American seed, 78@79¢c.; boiled, 79@80¢c. Cal-
cutta quiet and steady at 90c. Cotton seed quict and
easier; winter B.25@S8.40c.; summer white S.15@8.45¢.
Lard quiet and steady, with supplies small; prime $1@
$104; No, 1 extra 62@63c. Cocoanut quiet and firmer;
Cochin 10@10%4e.; Ceylon Ol{@0Lge. Olive quiet and
steady at 78@80c. Cod in good demand and frm; domestic
40@42¢c.; and Newfonundland 43@45¢e.

COFFEE on the spot has been firm, with trade quiet as i
rule, though at times of late there has been a somewhat
better inquiry for Santos grades. Rio No. 7, 8} @8%50,
Santos No. 4, 856@83%5¢c. West India growths have been
quict and steady; fair to good Cucuta 93f@10'4c. The
speculation in future confracts has been quicter and fluctua-
tions in prices have not been marked. The undertone of
the market, however, has been firm.  The European markets
have displayed unexpected strength ag times,  On the other
hand, Europe his sold here on a small seale. Spot inferests
have been the prineipal buyers. Closing prices were asfollows:

o G400, Sept .. 6,650, | December (6,700, | March, . ... 6.70¢,
July .. ....6.500.|October ___06.70c. | Janunry .. 6,74, | Aprll
August . ..0.00¢, November_0,70¢c. [ February _0.70c, | May .. __.0.52¢0,

SUGAR.—Raw has been more pefive and easier. Cen-
trifugal 96-degrecs test, 4. 18¢.; muscovado, 80-degrees test,
3.68¢,, and molasses, Bi-degrees test, 3.43e. Refined has
been quiet and steady.  Granulated 5.15¢. Teas fimn and
in good demand, though purchases have been limited to
moderate-sized lots,  Spices steady, with a moderate de-
mand for grinders.  Wool dull and easy,

PETROLEBUM.—Refined has, declined, owing to weakness
in crude. Trade has been moderately active for domestic
and export account. Refined, barrels, 7.65¢., bulk 4.15¢.
and coses 10,05c.  Gasoline hig been active and firm; 86-
degrees, in 100-gallon drums, 183{c; drums 88 50 extra.
Naphtha has been in moderate demand and steady; 78@76-
degrees, in 100-gallon drums, 10%fc.; drums 85 50 extra.
Spirits of turpentine quiet but firmer at 62¢.  Rosin in light
demand but stronger; common Lo good strained $4 90,

TOBACCO.—The situation in the market for domestie leafl
has shown no change during the week,  Cigar manufadturers
have continued to report trade quiet and they show no dispo-
sition to depart from the policy of buying sparingly, Prices,
however, have ruled firm, Sumatra has been moderately
active at firm quotations, Havana has been quiet but firm.

COPPIUR has been easy, with consumers buying sparingly.
It is reported that purchases of electrolytic ean be made it
current prices for delivery through the balanee of the YOar.
Lake 123¢@1234¢,; electrolytic 12.50@12.40¢e, and casting
121g@123{e. Lead dull and steady at 4. 40@4.50¢. Spelter
has been dull and weak at 5.15@5.25c.  Tin quiet and
easy; spot 321ge. Pig iron has been quiet and steady;
gh). L Northern $16 75@8$17; No. 2 Southern $15 75(a

16 25,
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COTTON.
Friday Night, June 17 1910,

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
23,779 bales, against 26,832 bules last week and 36,302
bales the previous week, making the total receipts since
Sept. 1 18909 7,061,451 bales, against 9,640,610 bales
for the same-period of 1908-09, showing a deeréase since
Sept. 1 1900 of 2,579,150 bales,

. w1 = |
Receipts at— l Sat. Mon. ! Tuex, ! Wed, !'I':‘mr.f,| Fri. | Tolal,

1,107] 789

Galveston TGHi

Port Arthur- .. .' - ex
&e| s=if o]
-| 1,370

Corp. Christl; £ e
New Orleans 1.3951
Gulfport - |
Mablle -
Pensacols
Jacksonville, &e.
Savannah ...
Hrunswiolk - =
Charleston ..
Geargelown ...
Wimington —_._
Norfollk

N'port News, &¢|
New York
Hoston
Raltimore
Philadelphin. .. .|

o84

5,440 23,778

The following shows the week's total receipts, the total
singe Sept. 1 1809, and the stocks to-night, compared with
last year:

1009-10, | 1008-09,

This Since ._‘a'e;:' This
Week. | 119000, | Week,

4,724 0810

Totals thisweek_| 3,581l

Stock .
Recelpls (o
June 17,

X
=

1610, |

=

Galveston. -

Pore Arthur
Corp. Christl, &e
New Orleans
Gulfport

Moblle .....
Pensacola
Jackaonyille,
savannah. -
Brunswiek - -
Oharleston
Georgetown
Wilmington
Norfolk. - :
N'port News,

New York .
Bostoz .. -
Baltimore. . |
Philadelphla |

43,224

=t

77,312 138,621
| oAt

7,802 0,003

[£]

SNooIS | ©

- |
A== |
iy
5,050
119
3,81301,481,605
- 318,847

"8z

—-ra

AT L B ea LA de

A

8,221 440

8,002 11,804

i | 153.002| 173,910

206| 0 ' 4,588 4,410

619/ k] 5,601 5,168
5,040

mu[ : 1,055 4,100
23,770'7,001,4511 33,38310,640,610" 344,580

Total- 439,345

In order that comparison may be
we give below the totals at leading

made with other years,
ports for six seasons:

1910. 1200, 1008.

10,850

1807.
6.770
24

1906,
10,475

Recelpls al— 1005,

Galveston - -. 9,840/
Pt.Arthur, &e, ey
New Orleans. 6,800
Maobl 769
Savannah ... 9,172
Bronswiek. . . waa] 107
Charleston, e 171 458
Wilmington. . 1,011
Nartolk 2,127
N'port N., &¢ A68 108

All others. . .- 8,782 5,417 537 4,383

33,383 48,380/ 25388| 31,574] 68,274
2,640,610'5,012,503 9,573,976'7,544,001'9,354,360

Total this wi_ 23,7

Sinee Sept. 1.'7,061,451

The exports for the week ending this evening reach a total
of 74,473 bales, of which 48,230 were to Great Britain,
4,500 to France and 21,473 to the rest of the Continent,
Below are the exports for the week and sinee Sept. 1 1900:

From Sepd, 1 19040 {0 June 17 1910,

Week ending June 17 1816.
¥ Exported lo—

Erxported go—
(Freat | _| Conti- |
.fmml'nl_.l-'r‘ml nent. | Toeal,

Ezxports
Jrom—

Greil | Conti-
Britain. [France| nent.
| 709.994/877,722|
25,853 18,308

I Talal,
043,04 12001387
DR,O00] 142,25

078 16,076
AT0.07 1Y 117,786
40,942 153380
3'.1.7’1]| 142,080
7818

438,605 700,505
DA&A1 188,422
100,105 117,006
175,994 202384
1421 0.284

135,844 464,451
10,2600 107,221
40,754 30,524

Galveston ....| 1,908l -
Port Arthor...| .- | x |
e |

1,500 0,499
-man| e
Corp. Chrstl ke
Now Orleans. .|
Moblin . .-~ .|
Pendacols .. |

1

3,571 10,870  552,007|150.505

rans ase 47,847 74,001

ek iy 8,020 64,074
THIB e

M 81,001

87,045 6,405
10,901 e
100,600 15,70¢

Gultport - -
snvannal . ...
Brinswiek. ...
Charleston._ .. .
Wilmington. ..
Nortolk - ek =
Nuwport Nows,! e e R SR .
New York....} 34| 9,0 2,063 49,038 YEL
Buston " 96,052
Baltimore —.. . 17.874
Fhlladelphtn . o 13,281
Portland, Ms. .

al,500
| 7.508
57,822
23,301/
4,404
20

Portland, Ore.!
GO0

Pembing ...

Detrolt A (S : =il =
Total N 21,743 74,473 2.202,591.870,015[2,615,534/5,758.873

Total 1008-D0. 32651102700

In addition to above éxports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.

Q10071 68,5283,424,017 10070071 ,667,654.9,000,507
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| On Shiphoard, Not Cleared for—
June 17 al—

Great
Britgin. France

3.870] 8,952
4,803 Lo

Gear- i Other | Coast-
many. (Foreign| wise,

180
407

Leaving

Total. wtock.

New Drleans. . |
Galveston - .
Savannah . _

Charleston.- - T
Maoblle ~___ . _ 480
Norfoll . - s
New York. . 15,000
Other ports 1]

Total 19010
Total 1008, .
Total 1908

0,670
15,361
1,471

67,042
27,863
21,015
bt 4,671

550
,267

: LO0
= 6,467
1,800 .
-'ilII]I

u.ass[ 8,066

1,100
6,084
10,106
21,081

52,0149
25,068
57,118

Speculation in cotton for future delivery has been quiet at
lower prices. The decline was attributable largely to gen-
erally favorable weather, the spread of the curtailment of

roduction in this country and evidences that this policy is
eginning to react upon the English trade. Certainly the
spot market at Liverpool of Iate has shown a sudden, and
what seems to many asignificant, falling off in transactions,
Also Manchester his reported trade to be in a less favorable
condition. In other words, the ecable dispuatehes have been
disappointing to the advocates of higher prices.  Newspaper
reports have put the condition of the crop in Texas at 8.8%,
better than last year and that of Oklahoms at 7.79, better.
Opinions vary as to the precise amount of increase of the
acreage, but West of the Mississippi River it is believed
to be large.  The reports are all in substantinl accord on that
point. Rumors, too, that the anti-option bill is likely to
uss the House of Representatives, even if it should be blocked
in the Senate, have had more or less effect, though the other
factors mentioned have undoubtedly been more potent. It
is said, too, that the Grand Jury has reached some con-
clusion in regard to the so-called cotton pool. Meantime
speculation has been dull and ligquidation has been more or
less of o feature. The favorable character of most of the
weather and erop reports of late leads some to the conclusion
that the July Government report is likely to be in the main
favorable. Southern spot markets, morepver, huve been
generally quiet. Support by the leading bulls has been
necessary to prevent prices from sagging to a lower lovel
than they have actually reached. Rallies have peeurred from
time to time, owing to the covering of shorts, and it is in-
sisted thal the uncovered bear interest in July is of rather
large proportions, Moreover, the certificated stock here
has been rapidly decreasing. The falling off thus far this
month amounts to about 89,000 bales. Henvy rains have
been reported in Georgin and the Carvolinas, and the last
weekly Government report stated that the precipitation in
these States has recently been above the normal.  Liverpool
108 sent buying orders to some extent and large spot inter-
ests have nlgo purchased on the decline. Some reports have
been in cireulation, too, to the effect that weevil was doing
more or less damage in Mssissippi, Louisiana and Alabama

The statistical position, according to the bulls, is strong

Others maintain that its strength is merely superficial, since
it is offset by the curtailment policy among the mills of this
country, which is pluinly spreading. Large mills at Fall
River have decided to shut down every other week., Asthese
mills are under the control of M, C. D). Borden, the aetion is
taken to be distinetly worthy of note. In other words, the
evidences seen to multiply that consumption is being
affected by the high price of cotton and algo the high cost of
living, notably the high ruling prices for food. TIf the out-
look for the next erop should continue promising, itis prob-
able that the mills will be more than ever defermined to
carry out their policy of hand-to-mouth buying. To-day
prices broke on reports that leading bulls had been indicted,
weakness in Liverpool, small spot sales there and at the South,
and general selling. Spot cotton here has been moderately
active. Middling uplands closed at 15.05¢., a decline for
the week of 35 points.

The rates on and off middling, as established Nov. 17 1009
by the Revision Commitfee, at which grades other than
middling may be delivered on contract, are as follows:

Fuir 30.1.60 on | Middling. ... ...e.  DBasis|Good mid, tinged. o, FEven
Btrlet mid. fale. ... 130 on|Striet low. mid._..0.25 off {Striet mid. tinged. -0, 15 oft
Middling ralr 1,10 on | Low middling.._..0.60 uﬂ".\llnlflllu;: toged. . .0.25 off
Btriet ghod mid. . . 0.60 0n|Striet good o =104 ot Btriet low mid, ting U.gu() 25

Good midding. .. -0.44 on|Good ordinary. ... 1.75 off | Lod mid, tinged. .. L.
Btrlof middling. ... 0.22 on | Strfet g'd mid. tgd_0.356 on | Middling stined . - . 0.75 on

The official quotation for middling upland cotton in the
Nti’w Y:(:rk market each lla%v for ‘!lhr_! past week has been:
June 11 (0 June 17— Sat, . Tues. £ .
Middling uplands. ... 15,20 _'m?gu Tacys Yoesk hor

NEW ONS FOR 32 YEARS
1[1804 ¢, ... 7.01|1886.¢
8,00 1885
7.50| 1881

10,402| 28,805
4,0840 13,420

Fri.
15.05

Futures
Muarkel
Closed.

Sales of Spot and Contracl.

Spot Market
Closed. ‘on- | Clan-

Spot, |.ﬂm|'.-:._, tract. | Total,

Saturday. _|Quiet, - | Barely steady | -
'Mnndny - Qulet .IL\'ery steady |
Tuesday . _(Qulet, 10 pts, adv. .|St¢mly |
Wednesday|Qulet, 5 pts, dee. _. | Easy !
Thursday . (Qulet, 10 pts. de Easy .
Friday____{Qulet, 10 pts, dee. - Stend

BN TALY o s s o oy  Corbed e i 1 __lzz 070

rmn.ln.nzr_)
2000 ‘300
.| 17248
500 1,800

100 2,614

_171 300 23 370

 FUTURES.—The highest, lowest and closing prices at
New York the past week have been as follows:

(o]

{15.06@15.14
4,35@ 14.80

JA0[14 816 15.41

5

(W15.01

Friday,
Junely
J06/14.86—14.88

181 @1

13
|

Thursday,
Tune 16,
A

2.0

e 12.40|—
A7—12.30)1

eiea
-

1 1E—13.20)13, ta—

Wednesday,
Jurie 15,

of

13.22@13,28/13.13 @ 17

1

13.20/12.3
2.39l12.2

Tuesday,
June 14,
@

ridl
-
@l @
et el
~heD -l
e

&

zird
-

Monday.
Juneg 13,

]

Saturday,
June 11,

t‘los!agfl poag

April—

|
|

Hange.i—

i

Closing,—
Hange.!
Range. |
Closing|
Closing;—

| March—

June—
May—

THIE VISIBLE SUPPLY OF COTTON to-night, as
made up by cable and telegeaph, is as follows., Foreign
gtocks, as well ‘as the afloat, are this week's returns, and
consequently all foreign figures are brought down to Thurs-
day evening. But to make the total the complete fig-
ures for to-night (EFriday), we add the item of exports
l'r:'nlm the United States, including in it the exports of Friday
Oniy.

June 17—
Stock at Liverpool. ____ - bides,
Stock at London -
Stock at Manchester

1910, 19049,
H28,000 1,149,000
4,000 7,000 0,000
L0, 000 A0,000 B, 000

682,000

21,000
471,000
175,000
6,000
43,000
41,000
28,000

fi84,000

1,866,000
R4,000
193,000

1008, 1907,
607,000 1,165,000
14,000
B8,000

1,266,000
14,000
400,000
232,000
3,000

1,236,000
1000
A064,000
208,000
4,000
34,000
A6, 000
4,000

712,000

1,048,000
70,000
202,080
42,000
131,000
A20,000
439,346
214,605
080 5,700

Tatal visible supply 2,710,840 3,480,402 2 845,285 3,708,500
Of the above, totals of Amerlean anid other deseriptions are as follows:

Anmerican—
Liverpoolstock.. .- _ .. 436,000 1,046,000 480,000 1,081,000
Manchester stock. 41,000 66,000 BO,000 77,000
Continental stoek. - 302,000 654,000 671,000
American aftont for 187,860 202,036 145,858

ddd 5RO A03,357

U. S, port Stocks_ ... ...-.. 43
Uy S, Ralmor stocks. - 197 108 214, 107,620
5 286 LIt L 5,760

1. S. exports to-day
1,688,846 2,620,402 2,421,505

92,000 103,000 134,000
4,000 7.000 13,000
0,000 154,000

50,000 58,000

154,000 70,000
8,000 32,000
/7,000 131,000
T08,000 426,000

532,000
11,000
202,000
191,000
3,000
11,000
16,000
&, 000

Taotal Great Britaln stock.
Stock at Hlamburg. ... ..o
Stock at Bremen ..

Stock at Havre.. .. ..
Stock at Marsellles. . . -
Stock at Barcelona
Stock at Genoa

Stock ot Trieste

Total Contlnental stocks 442,000

Total European stocks. ... .. 1,024,000
India cotton afloat for Europe_ .. 184,000
Amer, catton alloat for Europe. -

Egypt, Brazll, &, ot for Burope.
Stock In Alexandria, Begypt
Stock In Bombay, [ndla. .
ki ln U, S, ports _...
ek In U, S, Interlor tow
- S, exports to-day

182,000
145,868
43,000

1,841,285
118,000
9,00

7,000
05,000
84,000
32,000
135,000 A0,000
526,000 781,000

L1112,0000 851,000 I_.{‘];l.-_i.llf}ﬂ 1,347,000

S1,608,840 2,620,402 1,841,285 2,421,508

22,710,846 3,480,462 2,845,285 3.768,505
8,004, S.004, 7.

1h.060, 11.40¢,

14 4d. il

11.00d, A,
7 O B-104,
5 taidl,

Total Amerlean

Eaxt Imdinn, Hrazil,
Liverpool stock
London stock. ...
Manchester stock.
Continental stock . . =
Indin aftoat for Burope. _ AL
Egypt, Brazil, &ec., afloat. - =
Stocle In Alexandrla, Egype. L
Stock In Hombay, Tndla, oo -

Total East Indla, &o. .
Total Amerlean o .

Total visible supply. .- .=
Middling Upland, Liverpool.
Middling Upland, New York..
Egypt, Good Brown, Liverpool.

Peruvian, Rough Good, LIverpool
Iverpool il
T,
Continental imports for the past week have besn 63,000
bales.
The above figures for 1910 show a deerense from last week

Broach, Iine, 511-16d.
Tinnevelly, Good, Liverpool 5 25,

of 133,030 bales, o logs of 760,616 bales from 1908,
a decrease of 134,430 bales from 1908, and a loss of 1,057,-
749 bales from 1907,
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and Since Sept. 1, the shipments
for the week and the stoeks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below,
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~ The above totals show that the inferior stocks have de-
ereased during the week 18,141 bales and are to-night 17,587
bales less {than at the sime time last year.  The receipts
at all the towns have been 5,586 bales less than fhe same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1, as
made up from telegraphic reports Friday night.  The results
for the week and since Sept. L in the last fwo years are as
follows:

1008-10-——

Since

Week. Sept, 1.

. 4,693 110,085
| 008

——1008-09
Since
Sepl. 1.
640,305
a00,072
#0,524
80,010
47,800
174,362
270,087

14,765 1,548,060
1,608 140,330
A84 45,401
Ty 48,026
2754
12,011 1,315,608

June 17—

S ;mw!—
Via 8t. Louis
ViK' Calro ... —noaoss
Vin Rock Island. ..
Vin Loulsyille S
Vin Clnclonatl. oo ..
Vine Virginia polnts.
Via other routes, &c.

Week.

An5
120
- AT4
1,036

Bz

150,014

1,040,074
115,160
30,087
61,4550
236,515
800,550

Total ross overland. . . ... =
Dreduct shipments—
Overland to N, Y., Hoston, &o.
Betweon Inteclor towns.
Inland, &uv., from South

Total to be teducted. o
Leaving total net overland - 4,011

* Including moyvement by rall to, Cannda.

The foregoing shows the week’s net overland movement
has been 4,911 bales, against 12,011 bales for the week
last year, and thal for the season fo date the ageregate net
overland exhibits a deereasze from a year ago of 506,050 bales.

1008--10 - 1008-09
In Sight and Spinners® Sinea Since
Takings. Weoek. Sept. 1. Week. Sept. 1.
Recelpts at ports to June 17.. ... 23,770 7,061,461 33,388 0,640,610
Net overland to June 17 1,011 500,550 12,011 1,315,600
Southern consumption to June 17. 42,000 az.000
Total marketed. . - 70,0880

2,008,000 2,024,000
‘v aw D7 384
Interior stocks in excess. “=-"18.141

0,924,010 2,980,210
118,045 *20,820 100,680

76,760 -
—- - 13,080,800

722 2.607.572

23,722

Came Into slght during week_ - o 52,540

Total in slght June 17 10,087,055

2,041,948

North, splnners” taklngs to Junel? 15,264

* Decrease duclng wealk,

Movement into sight in previous years:
r Tales, Since Sent. 1—
75,704 | 1907-08—June 20.
. B7AT61900-07—JTune 21
.. 60,777 1005-06—June
: - -117,580 [1904-06—June 2 12,528,013
QUOTATIONS I'OR MIDDLING COTTON AT OTHER
MARKETS,—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week,

Wee
1908 —June 20.
1
10,504,3

b://fraser.stlouisfed.org/

= | Closing Quolations for Middiing Colton on—
Week ending
June 17, Sat'day. | .-\fumi'u:.i.l Tuesday,

Wed'day. | Thursd"y.
Galveston 115
New Orleans. - _ (15
Maobile 114 M

Friday,
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NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing gquotations for leading options in the New
Orleans eotton market for the past week have been as follows:

|.'~‘u-"dfw. l Mondayy,| ’:"rm.s.-m:.r.l I'L‘m‘dau.!fhu rad’y,
[June ll,l.l’um- 1. June 14\ June 15, June 16 Jurne

==

|
!
|

Friday;

17,

Q) =@ = -Gﬂ|— @ 00— B = M =
|14,82-87 14,8488 (14,02 — l-a.as-m]t-t.su-,ﬂa 14,60 —

115.02-.1 I 14.03-.04 15.00-.20{15,08-,10(14.08-,00]14.78-.07
(16,0208 15.05-.06 1 5.11-12 1 5.08-.00/15.00-.0114.70-.30
A ugust— | |

Rango | A4 14:21-.35114,

Closing .. - -- 35114,35-.36/14.
September— | |

Range <. -. L= 13 D7=-00/— @ —[13.04-10|— @

Closhng -~ 8-.07) 15,0810/ 13,13 —|13,03-.06/12.08-.
Uctober— | |

Hange .. ADI12.32-.42)

Closing — - --- D8 ‘
Norember— s

Range - .- I .32} 2 | W —i

22012 38-.40

21224~ £20-00(12.27-30112.
<0228~ - 12, 26-.27(12,

|
[14.30-.40/14.28- 30/1.407-.25
I:-l ;36 —I{14,20-30/11,

|
AB=00 12,40-.40]12 45- .44
AT-AS|12.40-.41{12.87-.38

Decembér—
Range

January—

! |
Hange - . @ —I12.31-.39/12.32-.33[— @ —

== | : i l— &
12310212 36-88 12, 20--31(12,26-.28 12.16-17

) U.{;;lul Steady, | Easy. Easy.

Optlons o Steady. | Dull. Slmjs',l

WEATHER REPORTS BY TELEGRAPH.—Advices to
us by telegraph from the South this evening are, in the main,
of o {avorable character. In Texas and Oklahoma there has
heen little or no precipitation, and it is elaimed that in some
sections of the former Stite showers are needed,  Elsewhere
riin has been quite general, but light or moderate, except in &
few distriets in the Eastern Gulf States and along the Atlan-
tie. Crop reports are favorable as a rule.

Galveston, Teras.—Temperatures continue too low at
night for health and mpil‘ll growth of plant. Tlot weather
and showers are needed.  There has heen rain on one day
of the week, the rainfall being twelve hundredths of an inceh.
The thermometer has avernged 77, the highest being 86 and
the lowest 68,

Abilene, Texas.—We have had no rain the past week.
thermometer has nveraged 73, ranging from 54 to 92,

Brenham, Teras.—There has been rain on one day during
the week, the precipitation being one hundredth of an inch.
Thermometer has ranged from 53 to 91, averaging 72,

Cuero, Texns —Dry all the week, Average thermometer
76, highest 92 and lowest 59.

Dallas, Teras.—There has been no rain the past week.
The thermometer has averaged 73, the highest being 92 and
the lowest 54.

Fort Worth, Téexas.—We had no rain the past week.
thermometer has ayveraged 73, ranging [ram 56 to 00,

Henrielta. Teras.—There has been no rain during the
week, Thermometer has ranged from 51 to 90, averaging 71.

Huntsville, Texas.—Dry all the week. Average thermom-
eter 76, highest 95, lowest 56.

Kerrville, Texas.—There has been no rain during the
week, The thermometer has averaged 71, the highest
being 00 and the lowest 52,

Lampasag, Texas.—There hag been no rain the past week.
The thermometer has averaged 73, ranging from 50 to 05.

Longview, Tezxas—Dry all the week. The thermometer
has ranged from 59 to 95, averaging 77.

Luling, Teras.—Rain has fallen on one day of the week.
The rainfall reached six hundredths of an inch. Average
thermometer 76, highest 95 and lowest 57.

Nacogdoches, Tezas—There has been no rain during the
week, The thermomefer has averaged 72, the highest being
87 and the lowest 57.

Palestine, Teras.—We have had no rain the past week.
The thermometer has averaged 73, ranging from 60 to 86.

Paris, Teras—There has been no rain during the week.
Thermometer has ranged from 56 to 01, averaging 74.

San Antonio, Texas—We have had rain on one day of the
past week, the rainfall reaching twelve hundredths of an inch.
Average thermometer 76, highest 92, lowest 60,

Taylor, Texas,—There has been no rain during the week.
The thermometer has averaged 75, the highest being 90 and
the lowest GO,

Weatherford, Tézas.—It has been dry all the week, The
thermometer has averaged 74, ranging from 54 to 94.

Ardmaore, Oklahoma.—Dry all the week. The thermom-
eter has ranged from 52 to 95, averaging 74.

Holdenville, Oklahoma.— We have had rain on one day the
past weelk, the rainfall reaching ten hundredths of an ineh.
Average thermometer 69, highest 90, lowest 48, 54

Quilet,

Steady. | Steady.
Stea sy, i

Steady. |Ba'ly sty

The

The
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Marlow, Oklahoma.—There has been no rain during the
week, The thermometer has averaged 72, ranging from
52 to 91.

Oklahoma, Oklahoma.—It has rained on one day of the
week, the rainfall reaching one hundredth of an ineh. The
thermometer has ranged from 53 to 88, averaging 70.

Alexandria, Louisiana.—We have had rain on one day
during the past week, the rainfall being six hundredths of an
ineh. Average thermometer 75, highest 94, lowest 55.

Amite, Louisiana.—It has been dry all the week. The
thermometer has averaged 75, the highest being 91 and the
lowest GO.

New Orleans, Loufsiana.—There has beéen rain on bwo
days during the week, to the extent of one inch and fifty-four
hundredths. The thermometer has avéraged 78, ranging
from 67 to 89,

Shreveport, Louisiana.—It has rained on one day” of the
week, the rainfall reaching two inches and thirty hundredths.
The thermometer has ranged from 60 o 88, averaging 74.

Columbug, Mississippi.—We have had rain on two days
of the past week, the rainfall reaching one inch and eight
hundredths. Average thermometer 73, highest 90, lowest 56,

Meridian, Mississippi.—We have had rain on two days
of the week, the rainfall reaching one ineh. The thermom-
eter has nveraged 74, the highest being 85 and the lowest 60,

Vicksburg, Mississippi —There has been rain on one day
during the past week, the precipitation being four hundredths
of an inch. The thermometer has averaged 73, runging
from 60 to 88.

Fldarado, Arkansas.—We have had rain on one day the
}]ﬂ.ﬂl weel, the rainfall being twelve hundredths of an ineh.
The thermometer has ranged from 56 to 00, averaging 73.

Fort Smith, Arkansas.—We have had rain on one day the
past week, the rainfall reaching six hundredths of an inch,
Average thermometer 70, highest 86, lowest 51,

Helinag, Arkanses,—Good farming weather, We have
had rain on one day of the week, the rainfall reaching twenty-
twa hundredths of an inch.  The thermometer has averaged
70, the highest being 86 and the lowest 57.

Little Rock, Arkansas.—There has been rain on one day
during the past week, the preeipitation being forty hun-
dredths of an inch, The thermometer has averaged 73,
ranging from 59 to 87.

Dyersburg, Tennessee.—There has been rain on one day
during the week, the rainfall reaching forty hundredths of
an inch, Thermometer has ranged from 55 to 89, aver-
aging 72,

Memphis, Tennessee.—The erop is progressing well. We
have had rain on two days the past we k, the rainfall reaching
fifty-eight hundredths of an inch. Average thermometer
70.9, hizhest 87, lowest 60,

Nashville, Tennessee.—IL has rained on one day during the
weelk, the rainfall having reached seventy hundredths of an
inch, The thermometer has pveraged 71, the highest being
88 and the lowest 54,

Mobile, Alabama.—Guood and benefieial rains in the interior
early in the week and warm Inter, The cotton plant is small
in most sections, butis growing well.  There has been rain on
three days during the week, to the extent of two inches and
fifty-one hundredths, The thermomefer has averaged 76,
ranging from 64 to O1.

Montgomery, Alabama,—Cotkon erop reports are favorable,
We have had rain on two days during the week, the rainfall
reaching one inch and forty-eight hundredths, The ther-
mometer has ranged from G4 to 89, averaging 74, -

Selma, Alabama.—On uplands work is progressing nicely,
but bottom lands are still too wet to work and grass has taken
possession,  We have had rain on four days of the week, the
precipitation being eighty-three hundredths of an inch,
Average thermometer 76.5, highest 90, lowest 63.

Madison, I'loride.—The week’s rainfall has been nine inches
and sixty-five hundredths, on six days. The thermometer
has averaged 74, the highest being 85 and lowest 67.

Talluhassee, Mlorida.—There has been rain on six days
during the week, the rainfull reaching four inches and eighty-
seven hundredths, The thermometer has averaged 76,
ranging [rom 65 to 806,

Attanta, Georgin.—We have had rain on six days the pust
week, the rainfall being one inch and forty-four hundredths,
The thermometer has ranged from 59 to 82, averaging 70.

Auyusta, Georgia,—We have had rain on six days during
the past week, the rainfull being bwo inches and forty hun-
dredths. Average thermometer 74, highest 85, lowest G3.

Savannah, Georgia.—There has been rain on five days
during the week, to the extent of two inches and ffty-two
hundredths.  The thermometer has averaged 74, the highest
being 87 and the lowest 64.

Washinglon, Georgin—We have had rain on five days
during the week, the precipitation being one inch and forfy-
seven hundredths. The thermometer has averaged 72,
ranging from 58 to 85,

Charleston, South Carolina,—There has been rain on six
days the past week, the rainfall being two inches and lifiy-one
hundredths,  The thermometer has ranged from 67 to 85,
avernging 77.

Grreenville, South Carolina.— Rain hos fallen on six days of
the week, the rainfall being two inches and eighby-five hun-
dredths. Average thermometer 68, highest 78, lowest 58.

Greemwond, South Carolina.—We have had rain on five days
during the week, the precipitation being two inches and ten

hundredths.
averaging 7,

Spartanburg, Soulh Carelina.— t has rained on six daya
of the week, the rainfall reaching four inches and fifty hun-
dredths. The thermometer has averaged 71, the fliglwt't-
being 85 and the lovest 57, :

Thomasville, Alnbama.—There has been rain on three
days the past week, the rainfall being one ineh and seventv-
three hundredths.  ndieation more v in. The thermometer
has averaged 75, ranging [rom 61 to 90.

Charlotte, North Ca olina.—Sunshine and warmer nights
needed.  There has been rain on six days of the week, to the
extent of four inches and filty-four hundredths, The ther-
mameter has averaged 69, the highest being 80 and the
lowest 58.

Greensboro, North Carolina.—It has rained on six days of
the week, the precipi ation being four inclies and seventy-
eight hundredihs. The thermometer hus ranged: from §8
to S84, averaging 71

Raleigh, North Carolina.—We have had rain on five days
of the past week, the rainfall being four inches and gix hun-
dredths.  Average thermometer 73, highest 806 and Jow-
est (G0

WORLD'S

The thermometer has ranged from 59 to 88,

SUPPLY A
Cotton Takings. |
Week and Season, —
| Week. | Season.
__|2,840.870)

ND TAKINGS OF COTTON.

1000-10. '

1908-00.
| Week,

L [BioBs.E61

70,705

20,000

28,000
1,000

Season.

Visible supply June 10
Visible supply Sept. 1. . . u
American In'sight to June 17
Bombay receipis to June 16
Orhe Tndln ship'ts to June 16
Alexandria receipts to June 15
Other supply to June 16 *

1,714,082
13,080,800
2,014,000
420,000
858,000
170,000

18,287,881

52,540 60|
43,000| 3,046,000/
11,000 413,000/
633,000
10,000 2806,0000
e L e

- -.IZ HB2,420 16,306,097
Deduet— | |
Visible supply June 17 12,710,840) 2,

Total supply. -

S AR0.402
14,807,410

Total takings k_f] ..Im:c i s 241,670/13,506,1
Of which American Iliu.:.?iil 0,808,131 237, 764111 ,428,410
Of which nther 72,000 3,704,000 88,000 ' 4,370,000
* Embraces recelpts In Europe from Brazil, Smyrna, West Indles, &o.
INDIA COTTON MOVEMENT FROM ALL PORTS.

|
a1
b

325,704

June 16,
Receipts at—

100910, | 14308-00, | 1907-08.

Singe

| inee | | JSinee | :
Week. I Sept. 1. | Week. | Sep, 1. | Week. | Sepr. 1.

Bombay 35.00017,015,000] 19,000/2,014,0001 30,000| 1,893,000

For the Weak. Stnce September 1,
Exports

Srisi—

Gredt
Hritaln) nent.

Clantt-

Japan |
nant,

& China,| Total,

ey

| Contl- | Japan | (Freat
|Jc(.'¢!ur1j. Total. | Britaly,
| |
12,0000 17,0000 92,000
10,000 24,000( 21,000
24,0000 46,0001 27,000

Ak 000
7,00

i .Uﬂdr
4,.0000
1,000
5,0 ]i

Bombay —
100910 -
1908-00., .
1007-08. .

Caleutta—
1000-10_ .
1D08-41) . .
100708

010,000
548,000
A71),000

S16,000i1,8158,000
GOS,0000 1,177,000
343,0000 040,000

40,0001 8,000
31,000
115,000

07,000
35,000
22,000

16,004
10,000
20,000

1,000
A0

1,000f
1.0
2,000 0,000  92.000
1, 000 47,000

5,0000 307,000
65,0000 214,000
27,0000 247,000

1,008

vl B,000
5,000 22 00(
.| 27,000

24,000
17,000| 000
1?.|mu] 20,000

Toal all—
LO0=10. .
100800 .
190708 -

165,000 §71,00002 241,000

| i 28,000 123.01)011.'.’:|‘.-"l]43r.'
21]000{ 28,000 52.000) .n,non| 47,0000 703,000(1,507.000
o 00 fﬂ]ﬂ 07 OO 3,000 -‘i‘.}l.'ﬂ}ﬂ BO2,00001, 206,000

ALEXANDRIA RECEIPTS AND SHIPMENTS

Alerandria, Egypt,
June 15, 1000-10. L07-08,

Receipls (cantars) —
This week - ..
Sineo Sept. 1

3,000

21,000
4,800,782

—7:105,808°,

‘ 1008-08.
r'

Sinece
Sept. 1.

This | Since
Week. Sepd. 1.

This  Sinee
Week. Sept, 1,

|18: —--- 216,884
L200(203,010 -z 100,285
0lz82.070/| 8,000/332,618| 4,500 330,005

| 59020]| 6,000| 84,011{| ~___ 66,808

Total sxports 3,200 607,5811|24,500/804,105'] 4,500 816,570

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is
quiet for both yarns and shirtings. Manufacturers are
generally complaining, We give the prices for to-day be-
low and leave those for previous weeks of this and last vear
for comparison:

This ‘
Week.,

4, 2501 184,087

Exporfa (bales) —

To Liverpool

To Contluent ..
To Ameriea

| 1010.

BAE Da. Shire-
ings, common
a finést,

1004,

B Lhs. Shiri
Ings, common
1o [inedt.

Coi'n|
M|
upl's,

42 Con

32s Cop ey
iRl

Twist,

-
(=3
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1054
10%%

¥
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1034
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NEW YORK COTTON EXCHANGE.—Annual Election.
—The annual election of officers and managers of the New
York Cotton Exchange was held on Monday, June 6. The
ticket elected was as follows: President, Arthur R, Marsh;
Vice-Prosident, Thomas . Ilicks: Treusurer, James [,
Maury; Managers, Leopold 8. Bache, Robert (8. Cairns,
Iidward K. Cooe, Thomas J. Deegan, Marshall Geer, J.
Temple Gwathmey, Richard 8. Gernon, Willinm H. Hubbard,
Olarles I. Long, Willinm Mohr, Henry 11, Royee, Reinhard
Seidenbure, George M, Shutt, Rdward P, Walker, Gayle L,
Young; Trustee of the Gratuity Fund, George A, Chapman.

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 74,473 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Totat baies.

NEW YORK-—To Liverpool—lune 10-—Taltle, 10,655: Caronia,
3,067 upland, 50 forelgn. - June $4—Winifeedian, 10,518 . 31100
To Manchester—June 10—Camoens, 1,414 upland, 130 lorelgn_ 1,444
To London—June 10—Minoewaska, 700 . _____ x o0

To favre—Juane 1I==Floride, 1,453 upland, 192 forelgn: La
Gingcogne 18908, _ coseii s s - 3641

Ta  Bremen—June 10—Brestan,

To Naples—June 10—Friedrich der Gre
GALVESTON —To Manchester—June 17~
1,083 L &
To Hamburg—June 11=—Georgla, 4,500 __
NEW ORLEANS—To Liverpool—lune L0—Atlantian, 12,676
To Havee—June 14 —Guatemaln, 723__ . R 3
To Rotterdam—Jiine 11 —Cayvo Lavieo, 470_ . __ ...
To, Borcelona—lung Ld—Miguel M. Pinillos, 3,101-
SAVANNAR—To Bremen—~Tune 11—Vageonin, 1,304
JOSTON—To _Liverpool—Tune 1]1—Siachem, 100, June 14—

(L1 s
wodoro de Larcinags,

et ipl 0%
1.304
e T e T U o O Y az27
BALTIMORE—Tn Havre—Ilune 11 —Industry. 130, 225 = 136
To Hamburz —lune 10— Bosaly, 60 b
PHILADELPRIA—To Hemburg—June 8—Plsa, 149
To Genoa—June t4—"Taormina, 100

Total 74473

R

The exports to Japan Sinee Sept, 1 have been 87,257
from Paeific ports and 1,066 lm{v-; from New York,
Cotton freights at New York the pust week have been as
follows, quotations being in epnts per 100 1bs.:
Wik Man. Tues, Wed.
10 10 17

bales

Thuirs.
Liverpool .. ..., 17
Manchester 14
Havre = 18
Hremen ... . 14
Hunburg .. 20
ANEWEID . e ae W hapn 20
Ghent, via Antwerp 2 o0
Reval TSl 20 2h
Gothénburge .. -~ 2 2n
Harcelonn, direot . - a0
Gono 1 18
Trieste o a5
Japan . . T L g L1

LIVERPOOL.—BEy cable from Liverpool we have the fol-
lowing statement of the week’s sales, slocks, &e., at that port:

May 23, June 3.  June 10,  June 17,
Sales of the week 45,000 il 000 06,000 *31,000
Of which speculators took. . 1,000 2,000 3,000 1,000
Of which' exporterafook. ... ... 1,000 o
Sales, Amerlean .- 33,000 61,000 20,000
Actual export. ... - 2,000 5,000
Forwarded - - «.cnae - 60,000 57,000
Total stock—Estimated. . 38,000 865,000
Of which Ameriean. . . 475,000
Total Imports of the weekl.
Of whieh American.
Amount afloat. .. ...
Of which Amerlean. .

20,000
23,000
84,000
45,000

119,000

63,000 04,000

* Includes 1,000 bales of ealled Amerlon eatton.

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:
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The prices of futiires at Liverpool for each day are given
below. Prices are on the busis of upland, good ordinary
clatse, unless otherwise stated,

T'he prices are given (o pence gl 100ehs,  Thus, 7 81 means 7 81=-100d.
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BREADSTUFFS.

Friday, June 17 1010,

Prives for wheat four have raled steady, with the trading
dull and featureless,  Consumers in not n few cases nre re-
ported to he well supplied, and those that are ot are buying
a8 gparingly a3 possible until new crop quotations have been
made, Al the Northwest the market has heen more aotive.
The output at Minncapelis during the pust week showed o
nateworthy inereéase over the previous week, and some
business wias done for export.  Reports from the Southwest
and the West; pn the other hand, have been unfavorable,
reporting fride at practically a standstill. Rye flour and
corn meal have been quiet and casy.

Wheat has been irregular, declining on the July option
and advancing slightly on later months, The deeline in
Julyayas due mostly to liquidation, prompted by increaking
offers ol new wheat from the Southwest, large receipts of
old wheat and diulness on the spot in most seetions of the
country. The Southwestern flonr markets have been dull.
At Kansas City it is said that millers have been offering flour
at 75 cents under quotations current at Minneapolis. The
Hungarian erop is officially estimated at 198,400,000 bush.,
against 113,852,000 last year. Another estimate puts the
Hungarian yield at 205,000,000 bush. The forcien crop
l\ll‘lrhp('l"t."‘ are generally favorable. It is said that in Southern
Minnesots, the erop is above the average for this time of the
Cutting of wheat has commenced in Southern Missouri
and Knnsas. Two ears of new Texas wheat grading No. 3
hard have arrived at 8t. Louis, The oullook for the erop
in the Southwest is reported more favorable, and according
fo some authorities there is ground for expecting o larger
vield than was at one time estimated. It is =aid that France
will earry 44,000,000 bushels of the old erop over inlo the
new season. On the other hand, dry weather is complained
of in the Northwest, and the effeet is pereeptible in the steadi-
ness of late in the distant months, 1t is even asserted that
unless the dry weather conditions in that section are relieved
in the near future by the fall of copious rains; the drought
may become a distinet factor in the market. The world’s
available stocks, too, decreased last week approximately
H,000,000 hushels, a falling off nearly eight times as great
as that for the corresponding week last year,  Within a day
or two alse there has been gome inerease in the demand for
flour af Mioneapolis. Manitoba has been offering swheat
less frecly in Burope, ond from parts of Russia, Roumania
and Argenting the crop reports have been somewhat less
favorable than they were recently.  To-day prices ndvanced
on gontinued dry weather in most parts of the Northwest,
strong  eables, small Argentine shipments; commission-
house buying snd eovering of shorts.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed, Thurs. Fri.
iy = —ese-=106 3 10436 10434 10434 1043 104345
July delivery In elevator_ . .. ... 100% 088¢ 003 99% 004 100%
September dellvery In elevator.... 9014 0563 9614 06¥% 0714 D‘.",".}

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Snf. Mon, Tues. Wed. Thurs. Fri.
Juig-dellvery In elevator. ... ... 92% 9115 ‘R28f 9284 02% D38
’i‘(‘illmnlwr delivery In elevator_ ... BB Ly 8BB4 KO 00 0055 8184
Jecomber dellvery In elevator. ... 88 8R3% 00 M P1ls D24

Indian corn futures in New York have been nominal. At
the West the speculntion has been active with the trend of
prices downward in the main, owing to improved weather
conditions, rains having ceased in most gections and tems
peratures having risen.  Crop aceounts are more favorable,
At times rallies have oceurred, The cash markets at the
West have ruled firmn on moderate receipts and a good ship-
ping demand. There have been some unfavorable crop
reports, the plant in some sections still being very small.
But large interests have sold freely and the buying has been
merely to cover as a rale. Tt is expecled that receipts will
inerease materinlly when farmers cateh up with field work.
To-day prices advaneced on the strength of wheat and cover-
ing of whorts.

DAILY CLOSING PRICES OF RO. 2 MIXED CORN IN NEW YORK.

Sat,  Mon, Tues: Wed, Thirs. Fri.

Cash ecorn 2 omed s s b et busas 0035 G5 3 60 004 A6N 064

July dellvery In elevator.. .. ..... 875 06% 07 N7 07N 67X

September dellvery In elevator. .. 871 0684 688 67 67 07 1%
DAILY CLOSING PRICES OF CORN PUTURES IN CHICAGO

Sat,  Man. Tues. Wed. Thurs. Fri.
BRY 573 BTN SBYM 07 B8N
hif Ay 50

a

year.

No 21l ..

July delivery In elevator.. . ..
Septomber dellvery 1o elevator ATM MRl BRY SR Y
December dellvery i elovatar. il BOI¢ NH6ls GBAls 57

Oats for future delivery at the West have been irregular
within narrow limits. The action of the eorn market has
had a depressing éffeet at times, but the undertone of the
onts market has on the whole been firmi.  Many people are
disposed to buy, espeeiplly oo recessions, on the idea that
the present prices are low enongh for this stage of the season,
The crop movement has been moderate, A good shipping
demund his bheen reported at the West ut firm or higher
prices. To-day prices advaneed on reports of insufficient
moisture in some sections, commission-house buyving and
covering of shorts.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Snt. Man.  Tues. Wed,  Thurs, Fri,

Natural white 24D A42-15 . 4140 414305 414316 AL 144
White clipped AFAT LS 4347 14 421547 421447 A2 0-4T7 48T 47
DALY CLOSING PRICES OF OATS FUTURES IN CHICAGO.

Sat.  Man. Tues, Wed, Thurs. Fir,
July dellyery [n elevator. . Atie B3 a6 a6y 3T H
September delivery inelevator. ... 34 344 344y 35l
Necember delivery In elevator. ... 353 MY asiyy a0y

43
615

MYy
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The following are closing quotations:

FLOUR,

Winter, low grades. . _$3 00@ §3 50| Kansas stralghts, sack.$4 85@ 55 00

Winter patents G 406 & 50| Kansas clears, saocks 4 006 440

Winter stealghts. i w3 &0

Winter clears. - . 4 20

Spring patents § 45| Graham flour A

Sring stralghts_ ... ... @ 4 85| Corn meal, klln dried._ &

Spring clears (w4 50;

GRAIN.
i(?nrn, per bushel—

No. & mixed _ o< .elev, 60 14
No. 2 yellow ... .Lo.b. Nominal

L No, 2 white .___.f.o.b. Nominal

Hard winter, No. 2 Rye, per bushel—

Oats, per bushel— Cents, No. 2 Western. . _[.0.b. 78 14
Natural white A1 b4 @ad I State and Jersey - --  Nominal
White elipped____ M3 @47 | Barley—Malting._..__..01 @66

Ized. . Nominal | Feeding, c.l.f., N. Y-. Nominal

NEW YORIK PRODUCE EXCHANGE.—dnnual Elec
tion,—The annual election of the New York Produce Ex
change, held Monday June 6, resulted as follows: President,
Fdward R. Carhart; Viee-President, John Aspegren; Treus-
urer, Edward C. Rice; Managers (two years), J. Ward
Warner, C. €. Rubins, Arthur J. Dyer, Walter B. Pollock,
. G. Broenniman and A, Maclay Pentz; Trustee of Gratuity
Fund (to serve full term, three years), Alfred Romer,

For other tables usually given here, sce page 1592,

The visible supply of grain, comprising the stocks in
granary at principal points of accumulation at Inke and
geaboard ports June 11 1910, was as follows:
AMERICAN GRAIN STOCKS,

W haeat, arn, Chads

bligh. Brxk, Brsti.

A00,000 301,000 142,000

212,000 B0,000 :

315,000 7.000

259,000 41,000
10,000 236,000

Cinlyeston. - - 50,000 12,000

Bl lo - - 1,355,000 403,100

Toledns o= - 208,000 02,000

¥ 1TE T [ - 20,000 104, 004

Chiesgo....... - 2018000 1,008, 06

Milwsukes - 351,000 04,000

1111711} S 159,000

Alinnieipalls <. 204,000

BiLLouly . .. .a.a- 280,000

Kanads City. . 1,106,000

Pootia, -l 91,000

Tndisnapolls. .o 111,000

On Eakeds . cancaaa Bf 000

On Canal aud Riyer. .. 34,000

15,084,000

475 Clty patents. ... _. L3
4 40| Rye flotr_

Wheat, per bushel—
N, Spring, No. 1
N. Spring, No. 2
Red winter, No. 2__ _f.0.b, 1

Harley,
besh,
New York. oo —cuaoz 130,000
BOBEOR Ak, X sitias
FPhilivdelphis
Baltimore. ... ...
New: Orlpans. ...

00 20,00 <5
A0, 0(H)
34,000
22,1

21.000
54,000
4,000
1,000y =
14,000 (A
7006 54,000
170,000 G62,000
LRUCHTT] 00
2,000 54,000

)
49,000
18,000

15, D00 13,000

Ka3,000
ROT,000
181,000

0 1,000
05,000 2
179,000
60,000

H0, 000
A1, 000
Total June 11 19100 16,857,000 &,
Total June 4 19100 18,647,000 5,47 1,000 3,016,000
Total June 12 1009..15.415,000 2,862,000 0,631,000
CANADIAN GRAIN STOCKS,
Wheat, Carm, Oals,
bash, sl Bl
7 108,000 03,000
OOy e
1,000
12,000
0,207,000 108,000
G5.001,000 126,000
3,037,000 17,000
SUMMARY.
corn,
Dl
15,084,000
18,000

503,000
400,000
175,000

L8507 000
85,000

R,
Bxhi.

Harley,
Bk,
Montreal . . 100,000
Fort Wil e
Part - Arthur e
Other Canadian

10 RN
146,000
123,000

Total Juge 1L 19100
Total June 4 10910
Totl June 12 1000, 17,000
Wheat,
Biish:

- L R87,000)
5,207,000

ale, e,

Both beal,

O, 0041 R 50,000
03,000 e

Burfey,
bush,
1,746,000
1000, 043

American
Canndisn
H03.000

490,000
1

Total June 11 1010..

1,854,000
Totsl June A4 10102 354

5, 8T 00 1,954,000

2/606.000 45,000
2,818,000 5,402,000 224,000
THE DRY GONDS TRADIE.
New York, Friday Night, June 17 1910,

Trade in dry goods was quiet last week and the market
showed little change from the conditions that have prevailed
for the last few weeks. The weather was unfayorable and
the market merely marked time. Perhaps the most note-
worthy feature in the situation is that stocks of dry goods
in hands of the secondary distributors are so light that it is
doubtful if any June cléarnnee sales of importance will be
arranged, quite in contrast with previous years. The
jobbers’ supplies are now understood to be the smallest in
the history of the trade and there is no disposition to replenish
stocks apparent, This is due to various reasons, chiefly
that there is an expectation of cheaper cotton all around,
The mills are waiting for lower-priced raw material and
jobbers are hesitating, pending the suceess the mills have in
this regard, The lafter are entering upon a poliey of wide-
spread curtailment because of the high prica of raw cotton
and the unsatisfnetory eonditions in the Anished goods trade,
1t is figured that 50,000 operatives in the New England
States areon short-time and that by mid-summer the number
will be greatly inereased. Conditions, aceording to some
manufpeturers, are more unsatisfoctory than at any time
gince the depression following the panie in 1907. Another
deyvelopment of much interest last week was the purchase by
Marshall, Field & Co. of five large cotton and woolen mills
at Spray, N. €. This is a matter of considerable importance
to jobbers as they fear it marks the beginning of a movement
whereby retailers will become praducers and thus eliminate
the middle men entirely. It is believed to be the intention
of Marshall, Field & 'Co. to cover all lines of goods handled
by them, evidently intending to become wholly independent.
The question that is now troubling the local trade is whether
other jobbers will do likewise. One of the main reasons
advaneced by officials of Marshall, Field & Co. [or this action
is to save the eonsumer about 109, on his purchases. There
is, however, one ling in the trade which shows improved
conditions, namely cotton yarns. They are stronger and
more active and spinners are turning down orders for forward
delivery largely beeause thev do not wish to commit them-
selves over a period in which conditions may possibly change.

DOMESTIC COTTON GOODS,—The exports ol cotton
goods from this port for the week ending June 11 were 2,541
packages, valued at $192,490, their destination being to
the points specified in the table below:

1010-——
Sifice

Jan, 1.
1,023
5

New York to June 11—
Great Britaln
Other European. ...
China_>. .-
Indla
Arabla - ..

Week.
21
24
12,055

= 270
frica .. = 1,670 0
West Indles S ‘ 13,004 1,115
Mexlco s B31 2
Central America 143
South Amerlea_ 720
10,853 038

Other countries

Total 104,726 15,308 176,046

The value of these New York exports since Jan. 1 has been
$7,106,204 in 1910, against $9,845,071 in 1909.

The demand for domesties continues dull, buyers merely
meeting their immediate requirements and showing no dis-
position to anticipate their needs beyond Sept. 1. On spob
goods prices are quoted low and some attractive lots can be
picked up, especially on branded goods. Print eloths,
which were reduced 5lae. per yard some time ago, have
failed tomove as freely as the selling agents had hoped, either
for domestic or export account,  Converters are buying gray
goods very sparingly and seem unwilling to increase their
supplies until the situation on finished goods shows an im-
provement. Adviees received from Manila are more favor-
able. Btoeks in that warket are well eleaned up and buyers
are preparing to place orders here,  Sheetings and drills are
decidedly quiet for both spot and forward delivery. On
ticketed goods for spot delivery prices are casy: on goods to
be made, however, manufacturers are firm. Prices of both
regulars and standard wide goods remain unchanged and the
trade is quiet. f

WOOLEN GOODS.—ew lines of men's fabries for 1011
have been opened so far and it looks as if the season would
be delayved until after July 4. Buyers of woolens and
worsteds are undecided,  Serges are inactive, the large in-
terests, espeeindly the American Woolen Co., awaiting the
turn of the month. Prices are heavy on fall lines and several
efforts have boen made to move stocks at reduced prices.
Dress goods ave moving slowly, only light business being
done, and this mainly on the better grades, such as broad-
cloths

FOREIGN DRY GOODS.—Importers of worsted and
woblen goods are proceeding slowly, as thesituation on foreign
goods is much the same as on domestic goods. There was
a quiet inquiry for linens but little actual business developed,
The market for burlaps was quiet and unchanged.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods
atb this port for the week ending Jupe 11 1910 and since
Jan. 11910, and for the corresponding periods of last year.
-
=
"o

4,115

22,0563

"
=

1 1808.
Value.
5
2.332.52
5.844.2
2.319,52
14,1
3,0

192
20,818
3,400
9,938
714
120,062

1 1010 AND 1800,
7

Since Jan.
Pkis.

200 760 63,005,0
T

134,828
200,769  63.0
200,768
410,831

27
66,027

1,228
TE23.1T

478,308
2,017,887
2,405,190

84,265

127,370

Value.
3
2,017,587
3
124,8
2,017,887
2,741,604

T

THE MARKET.
200,054

2
78

June 1210089,
-]
18,020

Pkys.
228
B54
165
S04

318
1,125
28
565
478

1.031

4,44
11,352

L6035
545

2,5

57,442
442,603

Vialue
5
5.830
19,458
404
6,764
2,340,527
4,670,128
2,148,230
2,452,436
1,663,621
13,260,042
2,068,114
4,914,403
2,102,104
2,863,308
1.916.724
14,824,713
57. 442,803
72,267,318

T
70,71

362
69,455
33,827
48,233

105,150
270,036

WAREHOUSE WITHDRAWALS THROWN UPON

Manufacturers of—

0,086
13,159
08.717

T.A85
236
4,877

Since Jan, 1 1910,
Pkys.

16

11,855
86,351

146,704

270,030 ©

415,740
2,296
16,699

144,087

279,038

Valud,

3
170464
650,071
470,075
A10,482
100,464

1,628,556
79,201
146,713
76,479
£9.078
A06,383
427,804
1,628,556
2,056,410
107,535
152.738
20,123
108,419
68,428
528,243
1,628,558
2,156,700 422103

(i3t

June 11 1910,
273

Week Eviding

252
27
170
421
421
501

192
176

FPKys,
e 2,013

ot GliSasEas e e
P e DS

Miscellaneous

IMPORTS ERTERED FOR WAREHOUSE DURING SAME PERIOD.

e e LT
0,837
e e ey TRET

IMPORTS ENTERED FOR CONSUMPTION FOR THE WEEK AND SINCH JAN.

Total Imports . ..o oo—..10,414

kel e e T T
Entered for consumption. . 8,837

o e s s
GObloB - e D
I e et
2 T e g e, 0 P

Total withdrawals_ .- - 3;278
Entered for consumption. . 6,837
Total marketed________10,115

1o Y s e T Rlelele W
Miscellaneous ___.____... 1,888

Wonl e e
Cothon e
Taotal

Ay e L e e e
R e e
Sl s o50

Manufactures of—

Manufactures of—
Miscellansous

hitized for FRASER
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QTﬁTa AND CITY DEPARTMENT.

News Items.

Arizona-New Mexico.—Statchood Bill Passed. —The bill
admitting the Territorvigs of Arizona and New Mexico to
separate Statehood was passed by the U, 5. Senate on June
1. The bill, being & substitule for the measure passed by
the House some weeks ago, now goes (o a conference com-
mittee. * It i5 expected, howover, that an agreement will be
resched and enabling Acts passed before this session of Con-
gress adjourns.

Cincinnati-Delhi, Ohio.— A nnexalion. —An ordinanee for-
mally annexing Delhi to Cincinnati was passed by the City
Council on June 13, As already reported, the proposition
was ratified by the voters on Nov. 2 1909,

Denver, Colo.—Water Company Refuses Qffer of City to
Purchase Planl for $7,000,000,—The Publie Utilities Com-
mission ereated under the charter amendment adopted on
May 17 (V. 90, p. 1502) submitted to the Donver Union
Water Co. on May 31 the offer, provided io the amendment,
to purehase the plant of that eompany for 37,000,000, pay-
ment to he made in 41405 city bondsz, This olfer wis {!tfn
elined by the water company, its reply to the Commission
being as follows:

To the Public Ulilities Clommission of the City and County of Dencer  Hon:
Armour C, Anderson, President, Denvere, Colo.;

Slrx—The Denver Unlon Water Co. acknowledges recelpt of your cotn-
munleation bearing date of May $1 1810,

I that comnnnieation you. an bebalf of the elty and county of Denver,
make to this company & formal gifer of 57,000,000 1n bonds, as angd for the
surohase price of “all the property of every deserlption Ineluded snd em-
wpeed in t appralsement made nnder Ordingned 163, Serles of 1007,
free and clear of all lens, encumbrances, clalms and demands of every kind
and character.”  We understand that the bonds so offered are bonds of
the clty and county of Denver not yet 1ssued or authorized, to bear 4 VoG
Interest per annin, and tobe of speh date and In such form and maturing
at such times a8 may hereafter he preseribed by yvou

We would respeetiully advise you that the propecty which you proppse
to purchnse I8 subject to certaln morbeages and deeds of trusy securing out-
standlng bouds agerecating several million dollars In exeess of your offer,
and this company 18 not autharized to act for the hiolders of such bonds.

We would also call your attention to the following faots:

1. That the appralsenient mentioned in the charter provislon quoged by
‘ou was made At the instance of the elty and porspant to forinal contract
robween the elty and the company, and gunder Seetion 11 of Ordinance 44,
Sorles of 1800, supplemented I»y Cdipance 163, Serles of 1007,

2, That sald appralseoient was made by five disinterested, competent
antd experlenced men, non-residenty of Denver, two of whom were cligsen
by the city, two by this company: and the (fth by the four otheérs chosen
as aforesnlid,

3 That the five appeaisers not ooly recelved evidenee submitted by both
the elby and the pompany, but alsa personally examined with great cace all
of the property of the company 1o detall, and heard arguments for both
partles, the work of sald sppralsers In hearings, examindatlons and In
taking thelr report extending over o perlod of moce than 10 months.

4. That as o result of the heaving and of theie Investigations the five
appralsers were unanimous in Axing o valustion of $10.354,075 on tho
physieal plant, Including Innd and structures, after due deduotions for do-
preciation; and wers also unanimous in 0Xing the business and golow oon-
cern vitlue 8t 51,200,000, making & valuation foo these factors of $10,551,-
075, to which the appralsecs agreesd; gnd that four of the fAye appralsors
fAxed the vatlue of water rlghts owoed by the company (the Same now
Belng part of t property covered by vour oller) nt 2,845,925,

5, That the same propecty for which you now offer 87,000,000 1n bonds
was valued by sald sppralsers ot S140,400,000 1o epsh, an amoint which
this company theo belleved and now belleves to be much less than 115
real value.

0, That sinee the date to which sald appralsement relates this company,
In making new additions, extensions and betterments of 18 propecty for the
PUrpose of mesting the growlng néeds of the eity and 15 Inhabltants, lias
expended pot less than the stm of 36706,000,

Consldering the facts above seb forth, surely neithier your honorable com-
misslon nor the people of the ety and eounty of Denver would cxpect to
aeqguire sald ?u‘u Jerty, freeof encumbranes, for the sum of 87,000,000,

Ilu view of all the facts and clecumstances altecting the proposition, the
Denver Unlon Water Co, cannot accept the offer contalned In your com-
municatlon of May a1 1010,

This tesponse to your affer, and the statements herelpabove made,
are without prefudice to any rlghts hold by this company under Ordinancs
a4, Series of 1500, or under Oodinanee 165, Serles. of 1007, or otherwlse.

Nery respectiully yours,
THE DENVER UINION WATER 0.,
By Do HL MOFEFAT, President.

Harris Oounty Drainage District No. 2, Tex.—/[njunction
Digmissed . —On May 26 Judge Chas, 15, Ashe of the Eleventh
Distriet Court deecided that the temporary injunetion which
hud |l>ru\fim|~+ly been granted to J, C. Parker, et al,, restrain-
ing this district from proceeding with drainage work, should
not be made permoanent. It is said that the cuse will be
carried o the Conet of Civil Appeals.  As stated in V. 809,
P L1177, $165.000 of an issue of $200,000 bonds of this
distriet was awarded on May 3 1900 to Kinnaer Bros.

Massachusetts, —Legislature Adjourns.—The Legislature
of this State was provogiued at 218 p. m. June 15, As pre-
viously stated, both hranches took action at the session just
ended on the proposed Tneome Tax Amendment to the Fed-
eral Constitution, refusing to ratify the snmne,

Minnesota.— Death of State Treasurer —Clarence (1, Dine-
hart, State Treasurer, died on June 8 at Luther Hospital in
St. Paul following an operation for appendicitis.  Mr, Dine-
hart will be suceeeded by Eling S, Pettijohn, who has been
Deputy Treasurer sinee 1901,

New York Oity.—Bonds Listed.—The 50,000,000 4140
20-50-year (optional) gold registered or CONpon eorporate
stock awarded on Mut;l.-.h 22 (V. 00, p. 864) was admitted to
the list of the New York Stock Exchange on June 17,

Oklahoma,—Special Eleclion [esults in Favor of Removal
jf State Capital.—Returns {rom the special election held

une 11 to vote on utjwrmum.en!. loeation for the State Capital
indicate the choiee of Oklphoma City, The three eities named
on the ballot as candidates fn'r the lneation were Guthrie, the
present loeation, Oklahoma City and Shawnes.,

Upon learning the result of the election, the Governor and
Seoretary of State immediately opened t'!f’flt'l._'s in Oklnhoma
City, and it is said that they are transacting official business

in that city under the original State Seal, while Assistant
Secretary of State Mever has o duplicate seal and is trans-
acting official business at Guthrie. The citizens of Guthrie
are opposing the removal of the capital on the ground that
such action is prohibited until the year 1913 by the terms of
the Enabling Aet of Congress under which the Territory of
Oklahomi was admitted into the Union as a State. The
Act referred to provides in Section 2 that

'“The capltal of xald State shall témporarlly be at the clty of Guthrle, in
the present Territory of Oklahoms, and shall not be changed therefrom
previous to Anno Dominl nineteen bundred and thirteen, but sald eapital

shall after sald year be located by the electors of sald State at an election
to ‘bo provided for by the Legisiature,'

The terms and conditions of the Enabling Act were ac-
cepted in an ordinance adopted by the Constitutional Con-
vention of the proposed State of Oklahoma on April 22 1907,

On June 16 Judge A. H, Huston of the County District
Court at Guthrie overruled the demurrer of Governor Has-
kell to the petition of Counly Attorney Hepbuen for an in-
junction preventing the removal of the eapital from Guthrie
to Oklahoma City, The temporary injunction issued June 13
wis continued in foree until further order. The Court, it is
said, held that the enabling Act was valid in imposing the
condition that the eapital should remain in Guthrie until
1913; that the Court had jurisdietion over the person of the
Governor in matters where he had no diseretion, and that the
County Attorney had the power to file application for an in-
junction. The Governor in his demurrer took the position
that as Chiel Executive he was not amenable to the State
courts.

A proclamation was isstied by the Governor on June 16
declaring the eapital location bill earriod and officially an-
nouncing that Oklahoma City had received the greatest
number of votes.

In addition to the eapital removal bill there was also sub-
mitted to the voters on June 11 a proposed amendment to
Article 9 of the State Constitution. This amendment,
which, according to partial returns, was defeated, would
have added a new seetion to Artiele 9, to be known as Sec-
tion 40, riving creater privileges to railroad construetion in
the State.

Texas.—FLxira Session of Legislafure.—A call was issued
on June 15 for a specinl session of the Legislature to convene
July 19, The reason for the extra session, ns stated in the
call, is to repeal the fire Insurance rating board law and to
enuet such-other legislation as will prevent a combination or
trust of fire insurduce companies.

e e ——

Bond Proposals and Negotiations this week

have been as follows:

Ainsworth School District (P, 0. Ainsworth), Brown
QCounty, Neb.—Bonds Voled. —This district on May 31 voted,
it is stated, to issue $12,000 high-school bonds.

Akron School District (P, 0. Akron), Ohio.— Bond Offering.
—Proposals will be received until 2 p. m. June 25 by J. .
Barnhart, Clerk Boavd of BEdueation, for the $150.000 407
high-school bonds voted on May 17, See V. 00, p. 1435.

Denomination 51,000,  Date June 30 1910,  Interest somb-annually at
the office of the Trefsurer of the Board,  Maturlty $10,000 In each of the
}’-.‘ﬂlr.* Iﬁlj;ii. IRZ1 Anid 1922 and $30,000 In each of the vears 1924, 1925 ,1026
and 1027

Albany, N. Y. —Additional Sale of Bonds.—Reports stute
that $100,000 more of the $563,200 4%, bouds offered on
June 7 have been disposed af to the Binghamton Bank at par
and interest, leaving o balance of $05,050 unsold. The
sale of $368,150 worth of the bonds was reported in V. 90,
p. 1567,

Amesbury, Mass,—Temporary Loan. —The Town Treas-
urer, it is said, has borrowed 225,000 from 1M, S. Moscley &
Co. of Boston at 4,239, diseount. Loan matured $15.000
May 15 1911 and $10,000 June O 1011,

Amite City, Tangipahoa Parish, La.—Bond Election.—A
sehool bond proposition amounting to 335,000 will be voted
upon by thiz city on June 20.

Argo Independent School District, Tex.—Bond Sale.—
This distriet awarded $2.000 59, bonds to the State Perma-
nent School Fund at par and acerued interest on June 4,

Armstrong County Common School District, Tex.—Bond
Sale.—We are informed that the State Permanent School
FPund purchased $8,000 5% bonds on June 4 at par and ae-
crued interest.

Ashboro, Randolph County, No. Car.—Bond Offering.—
Proposals will be received until 8:30 p. m. June 22 by the
Mayor and the Board of ‘Commissioners for 350,000 5%
water-works and sewerage bonds mentioned in V. 90, p, 645,

Interest semi-annual, . Matuclty 30 years. Certlled check for 1% of
bonds biit for 15 reauired.

Augusta, Oneida County, N. Y.—Bond Offering.—FPro-
posals will be received until June 21 by A, W. Strong, Town
Supervisor (P. O. Vernon Center), for $10,000 4 159, highway-
improvement bonds.

Denomipation $300,  Interest annually on April 1 at the Flest Natlonal
Dank of Orlskaney Falls. Maturity $2,000 on Mech, 1 In each of the years
13:11'210“1}" 1023, 1920 and 1930, Bonds to be pald for by not later than

Bolgrade, Nance County, Neb.—Bonds Voled,—On May 31
this village voted, it is stated, to issue 818,000 electrie-Tight
and water-works-system bonds, :

Bowling Green, Wood County, Ohio.—No Bonds Sold —
We are informed that the newspsper reports that this place

‘hid sold ' $11,000 street bonds (V. 00, p. 1568) are erroneous.
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Boyne City, Charlevoix County, Mich.—Bond Sule.—
It iz stated that $25,000 water bonds have been awarded to
H. W. Noble & Co, of Detroit,

Bratenah! School District (P. 0. Cleveland), Cuyahoga
County, Ohio.—FBond Salo,—The $4,000 59, 20-year coupon
bonds deseribed in V., 00, p. 1436, were sold on June 3 to the
[irst National Bank of Cleveland af 110.988 and scerued
interest—a basis of about 4.184%,.  Following are the bids:
Plrst Nat. Bk,, Cleveland 84,430 55| Stacy & Braun, Toledo. _. JA8E
Hayden, Miller & Co., Cley. 4,302 00] Otls & Hough, Cleveland

Broken Bow School District (P, O. Broken Bow), Custer
County, Neb,—Bonds Not Sold. —This distriet failed to sell
the $35,000 4159 5-20-year (optional) high-sehool-building
bonds offored on June 6. For deseription of these bonds,
oo Vo 00, p. 1503.

Brookline, Mass.—7 emporary Loan.—This town, it i3
stated, hias borrowed $100,000 from the First National Bank
of Boston.

Burkburnett Independence School District (P. 0. Burk-
burnett), Wichita County, Tex.—Bond Offering —roposals
will be received until June 25, by W. W, Gralim, Secretary
of School Board, for the £16,000 10-40-year (optional)
school-building bonds voted on Mareh 5. See V. 90, p.
865, Certified cheek [or 31,000 required, These bonds
were registered by the State Comptroller on June 2.

Burlington, Alamance County, No. OCaro. Bonds Nat
Sold.—We are adviged that no gatisfactory bids were received
for the $60,000 5% coupon streel and sidewalk bonds offered
on June 6 and described in V. 90, p. 1503.

Bushnell, McDonough County, Ill.—Bond Sale.—On
June 14 H, T, Holtz & Co. of Chicago were awarded the
£25,000 59, coupon sewer bonds deseribed in V. 90, p. 1503,
at 101.504 and ncerued inter The following bids were
received:

I, T, Holtz & Co., Chie. 525
S..A. Kean & Co., Chle..-"25
@, H. Coffin, Obicago. .. 25

Harels 'T'r, & 8. Bk, Chle. 25,078 00| Fargon, Son & Co., Chic__
Coffin & Crawlord, Chic.. 25,002 50| A .G, Edwards &Sons, St Lo

010 00
Y00 o0
L0000 00
V74000
L0000

A81 00 N. W. Halsey & Co.,Chic.$2
00 00! Cole's Tr. &S0, Bushnell- 2
121 00 A B, Leach & Co., Cho.. 2
2
”

5
i}
5
1
4

* Sald to be lrregulac,

Maturity $2.500 yearly on June 1 from 1916 to 1025 Inclusive, all bonds
belng subject to eall after June 1 1016,

Butler School District (P. 0. Butler), Mo.—HBond Elaction.
—The electors of this district on June 21 will vote on the
guestion of issning 835,000 bonds for a new high-school
building.

Canton, Ohio.—Bond Sale.—Cn June 6 the 8 issues of
4149 honds nggregating $45,800, deseribed in V. 90, p. 1504,
were awarded to Hayden, Miller & Co. of Cleveland for $46,-
960 (102.532) and acerned interest.  Following are the bids:

For $20,000 For 8 Issues

($45,800),
$16,000 00
46,038 10
40,867 20
46,700 1]
46,736 74

Stacy & Hraun, Toledo. . .
Tilotson & Wolcatt Co,, Clevela
Cleveland "Trust Co., Cleveland ...
Davies-Bertram Co.. Clncinoat). ..
. E. Denfson & Co., Cleveland. - o .. 20,881 00

Barta, Seott & Co., Columbus . 2088750

Well, Roth & Co., Cinclnnati ST se e G0

Otls- & Hough, Cleveland, . m—— ()

Seasongood & Mayer, Clneinnat) 20,2 (i1}

Rudolph Kleybolie & Co., Ine., Cinglnnati_ .. 29,217 50 = -

A premlum of $082 92 was also olfered by Hreed & Harrlson of Clnoln-
natl for $43,400 bonds,

CUape May City, Cape May County, N. J.—Band Sale.—
The 831,000 30-year and the $9,000 2-year 59 sewer, board-
walk-repair and funding bonds deseribed in V. 90, r. 1377,
were sold on May 23 to the Merchants' National Bank of
Uape May at 100,375 and acerued interest. Denomination
£1,000. Date April 20 1910, Interest annual,

Champaign County (P, O. Urbana), Ohio.—Bond Offer-
ing.—Proposals will be received until 11 a. m, June 20 by
E. E. Russell, County Auditor, for $16,000 4%, coupon ditch
bonds.

Denomination $1,000. Date Juns 20 1010,  Interest payable atBthe
County Treasurer’s office.  Maturlty 352,000, payable every slx months,

Chattanooga, Tenn.—Bond Offering.—Proposals will be
received until 10 a. m. June 20, reports state, for 83,005 29
Paving Distriet No. 5 and 3768 Paving District” No. 136
6% 1-5-year (serial) bonds. Taterest annual. Bids must
be acecompanied by certified check [or 5% and addressed to
T. €. Thompson, Mayor.

Chicago Heights, Caok County, Ill.—Bonds Offered by
Bankers,—The Wm. R, Compton Co. of Chieago is olfering
to Inyestors 830,000 59, water-works bonds.

Dénomination $1,000. Date April 1 1010, Interest semb-annually at
the Flrst Netlonal Bank In Chleago.  Maturity on Aprll 1 as follows® 31,000
yearly feom 1013 to 1010, $2,000 In 1620, 83,000 In each of the years 1021,
1922 and 1023 and $2,000 yearly from 1824 to 1030 inclusive,

Clarkfield, Yellow Medicine County, Minn,—Hond Sale.—
The 4,000 59, village-hall-building bonds, proposals for
which were asked until May 27 (V. 90, p. 1436), were sold
on June 6 to Kane & Co. of Minneapolis at par. The bonds
are in denominntions of 8750 and 21,000 and mature $750
ye:l;-l[i\-'mt:tl July 1 from 1926 to 1929 inclusive and $1,000
i 1DE0,

Clinton, Mass.—Loan Offering,—Proposals will be re-
ceived until 10:30 a. m. June 23 by Chas. E, Shaw, Town
Treasurer, for the following 49, loans:

515,000 eoupon school bonds, Denomination 51,000,
14,000 coupon High St. widenlng notes,  Denomination $
Interest 1s payable at the First Natlonal Baunk of Boston,
of edch lssue yearly, beginning July 1.181)

~ $20,015 00

1,400,
Maturity part

Coeur d’Alene Independent School District No. 1 (P. O,
Coeur d'Alene), Idaho.—Bond Sale.—The $55,000 10-20-
year (optional) coupon high-school-improvement.  bonds
offered on May 23 (V. 90, p. 1378) have been awarded to the
Woodmen of the World, Pacilic Juriediction, for 356,085
(101.972) for 5s.

Coldwater, Mercer Oounty, Ohio.—Bonds Not Sold—Bond
Offering.—The $ 14,000 street-inmprovement bonds menbionaed
in V. 90, p. 1190, wore offerved without sucecss ns 4s on June
11. They are now being re-offered at 5% interest.

_ Oottle County Common School District No. 1, Tex.—Bond

Sale.—The 819,000 595 20-40-year chool-house bonds, pro-
posals for which were asked until May 1 (V. 90, p. 1190),
wore sold on June 4 to the State Permnnent School Fund at
par and accrued interest.

Court House Township School District No. 1, Chester
County, So. Oara.—Bond Offering.~—FProposals will be re-
coeived until 12 . June 24 by J. €. MeLure, Seeretary
Board of Trustees (P. O, Chester), for $15,000 4 44%; coupon
school-huilding bonds.

Denomination $100, $500 or 31.000, nt option of purchase . Dhte July 1
1910, Interest seml-nnnual.  Maturlly 40 yvears, suh{rct o call after 20
vears, UDonds are exempt from all taxes. Certine check for
atmount bid for s required.  Honded debt, not Ineluding this issue, $18,000,
No Hoating debt. Assessed valuation 1809, 51,805,702,

Covington, Kenton County, Ky.—Bond (Jfering— Pro-
posils will be recoived until 5 p. m.June 20 by H. G. Kloster-
maunn, City Clerk, for an issue of 4% gold coupon refunding
bonds that will produce, when sold, the sum ol $281 000,
Mention of these honds was made in V. 00, p. 1504,

Authority, Chapter 3107 RKentueky Statutes.  Denomination §1,000.
Diate A, 1 1810,  Interest semi-nnnnally at the city depository or the
Amerlcan Exehange Natlonal Bank in New York Clty.  Maturity 10 years,
sulijert to call after 30 years. Donds are exempt from city taxes, Cer-
tifted checl for §1,000, pavable to the ity of Covington,' 18 required.

Crooksville, Perry County, Ohio.—Boud Offering.—Pro-
posals will be reeeived until 12 mw. June 20 by Fred.Cooke,
Village Clerk, for $3,500 59, coupon State Strest paving
assessment bonds.

AU o by, Seotlon (680- 213, Revised Statutes, boing Scetion b, Munlel-
pal Code, and Scotions 3810 10 3622, Guacral Go Denomination 5500,
Date Apsil 11910, Interest | & :nln;lli,' I Crooiavitle,  Muaturity $500
yeuriy from 1012 o 1018 tnel ¢, Ceptiied chegle for 100% of bonds: bid
far, nu]yul.lrl to the Treasurer, lwgulred.  Purchasoeto pay ecried Inters
eat and fuenish Blank Donds at hiz oWl exponseé.

Custer County School District No. 1 (P. 0. Miles City),
Mont.—Bond Offering — Proposals will be received until
2 p.m. June 25 by J. B, Colling, Clerk of the Board of School
Trustees, for 812,000 coupon sehool bonds at not exceeding
a4 interest.

Authority, electlon beld April 2 1510, Benomination 51,000  Date
July 11810, Toteresy on Mareh 3o and Sept, L Maturity $4,000 10 ¢aoh
of the years 1010, 1024 and 1020,  Certinsd ahecle for 5% of it 18 reaulved.

Cuyahoga County (P, O, Cleveland), Ohio.—Bond O)ffer-
inga,—Proposals will be reesived until LT a. m, June 18 by the
Board of County Commissioners, John IF. Goldenbogen,
Clerk, for 300,000 445 coupon bonds,

Authority, Sectlons 2434, 2430 and 2438, General Code.  Denomination
$1,000.  Date June 1 1010, Interest seml-annually at the County Treis-
urer's offige,  Maturlty £15,000 yearly on Oet. 1 from 1910 to 1029, Inelu-
slve.  Cortlfed eheck for 1% of bid, flfls‘uhln to the County Treasurer, 18
required, Purchascr to pay accrned Interest,

Dallag, Gregory County, So. Dak.—Bond Sale.—This
city has disposed of an issue of 814,500 5% water bonds.
These bonds, we are advised, take the place of the $14,500
bonds gald in November 18009. See V. 80, p. 1496, 1t
was found that the assessed vaulation would only perimib
the city to issne the smaller amount,

Dayton, Ohio,—Rond Sule.—On June 7 the 820,000 4%,
water, the 36,700 5%, sewer and the 85,300 5%, intersection
bonds deseribed in Vo 90, p. 1437, were awarded to the Day-
ton Savings & Trust Co, of Dayton at 101,205, The fol-
lowing bids were received:

A0,700 520,000

Sgar

honds.
Dayton Sav, & Tr, Co., Dayton 56,017 00
Well, Roth & Co,, Olncinnati 3,852 10
Flrst. Natlonsl Bank, Cleveland 0,919 00
Cltizens' Natlonal Bank, Wooster. 6,911 a6
Davies-Hertram Co., Clnelnnatl. - 6,011 00
Sensongood & Mayer, Clnglnnat). . 0,870 28
Noew First Nat, Bank, Columbus. . 6,800 00 = i
Broed & Harrison, Clneinoatl. ... 0,867 60 8,674 00 Y ek
Third Natlonal Bank, Dayton.. .. o 8,680 00 poans e

The 4% bonids mature $1,000 yvearly oo May 1 feom 1016 to 1004 Inclusive
and the 5% boads matiee part vearly on Junge 1 beglnniog 1812,

Dickey County (P. 0. Ellendale), No. Dak. —Bonds Voled.
—The proposition to issue the $50,000 court-house bonds,
submitted to the elec¢tors on May 28 (V. 90, p, 1437), was
favorably voted upon.

Dixon Sciool District, Solano County, Cal.—Bond Sale.—
Ani issue of $25,000 597 school-honse bonds was disposed Jof
on June 6 to the State of California at 102.85.

Drummer Township School District, Ford County, Ill.—
Bonds Volted.—Reports state that the electors of this district
on June 7 authorized the issuance of high-school bonds by a
vote of 343 to 101.

East Sparta School District (P. O, Eaat Sparta), Stark
County, Ohio.—Rond Offering.— Proposals will beYraceived
until 2 p, m. to-day (June 18) by John T. Rice, Clerk, for’an
igsue of 59, eoupon school-building-addition bonds.

Denominations $200 to §600. Interest annually in East Spacta.  Mas
tirity part yearly on July L from 1012 to 1910 Inclusive. Tionded debt, n-
ciuding this lesue, $3,000. Assessed \’ulnntlunxs.’lﬂﬂ.I.I()l'l. =g i

El Dorado Special School District (P. 0. El Dorado),
Union County, Ark.—Bond Offering.—Proposals will be re-

58,400
fnfersec’n  weldr
bonds, binds.
38,058 00 N
4,661:60 .
#0647 156
8,052 87
8,641 00
H,6RO 54
8,075 00

For tha
three

5,206 00
45,183 00
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ceived until June 18 by W. J. Pingon, Secretary of the Board
of Education, for $20,000 6%, coupon building bonds.

Denomination $500,  Interest semlannually in EE Dorado, Maturies
part yearly for 20 years after 1912, Donds are exempt from all taxes,

Elloree, Orangeburg County, So, Caro.—Band Elcction.—
On June 23 this town, aceording to reports; will vote upon a
proposition to issug $10,0000 electric- iehit-and-water-works-
construction bonds.

Elmwood School District No. 95 (P. 0. Elmwood), Cass
Oounty, Neb.——Hond Offering.— Proposals will be received
until 7 p. m. June 22 by Delmar SBaxton, Secretary of the
Board of Tdueation, for $16.000 55, coupon sehool-building,
furnishing and heating honds.

Authiorlty vote of 167 *for' to 47 “aralnst’’ at clection held Aprli 2% 1010,
Denomlnation 3500,  Date May 15 1010,  [nterest annually at the Amerl-
can Exchange National Bank o Elinwood or at Kountze Bros. In New
York Cliy, at option of purchaser. Maturity May 156 1930, subject to call
In multiples of $500 on any lnterest-paving date, Certified cheok for §500,
payable to Wm, N. Minford, Treasurer, Is required. Purchaser to pay
acerued Interest. - Offfolal notlee stutes that thire has never been any
default In payment of obligations.

Fisghkill Landing, N. ¥.—Bond Sale.—On June 16 86,000
Main Strest improvement bonds were awarded to the
Mechanics' Savings Bank at par for 4143, There were no
other bidders.

Denomination $1,000. Date Aug, 1 1010, Interest seml-annual,
turity part yearly from 1011 to 1016 Inclusive,

Floydada Independent School District (P, O, Floydada),
Floyd County, Tex.—Bonds Voled, —The election held May 51
resulted in favor of the proposition to issue the $20,000 5%,
sehool-building bonds mentioned in V. 90, p. 1437, there
being 08 votes “for” and 14 “against .’

Framingham, Mass.—Ten porary Loan.—The Framin
National Bank was recently awarded o $10,000 loan of
town at 39 diseount. Loan matures Oct. 29 1910,

Francis, Pontotoc County, Okla.—Honds Voted—This
town, it is stated, has voled to issue $50,000 bonds as a bonus
for the ereetion of an electric-light and ice plant and for the
installation of o water-works system,

Fullerton School District (P. O, Fullerton), Nance County,
Neb.,—Bond Sale.—On June 6 the $33,000 5% school-building
bonds voted in March (V. 90, p. 707) were awarded to Osear
Allen of Omaha st par. No other bids were received,

Denomination $1,000. Date May | 1010, [Interest annually on July 1.
Maturlty 20 years, subject to eall aftor O yoars.

Gadsden, Etowah Oounty, Ala.—Bond Sale.—Loeal
papers state that the $50,000 school-building and the $60,-
000 water-works improvement 5% bonds offeved on May 16
and deseribed in V. 90, p. 647, have been awarded at par,
less commission for legal services, printing, &e,, to Joho B
Weakley of Birmingham, who is acting as agent for an Fast-
ern banking concern. Maturity June 1 1940,

@Gallatin County School District No. 24 (P. 0. Three
Forks), Mont.— Bond Sale.—On June 10 this district nwarded
$8,000 4-8-year (optional) school-building bonds to the State
Board of Land Commissioners at par for 5las,  Coffin &
Crawford of Chieago bid 100.50 for s and 8. A. Kean & Co,
of Chicago offered par for 6, less $312.  Denomination $500.
Date July 20 1910, Interest semi-annual.

Gallia Qounty (P. ©. Gallipolis), Ohio.—Bond Sale.—On
June 16 the $40,000 4 46% 20-year turnpike bonds deseribed
in V. 90, p. 1560, were sold to the Tillotson & Wolcotl Co.
of Cleveland, it is stated, at 106.11—a basis of about 4.0507%,.

Galveston County (P. 0. Galveston), Tex. —Bonds Not
Sold.—No bids were received on June 15 for the 3250,000 4%
bridge and $250,000 59 rond bonds described in V.00, p. 1505,

Galveston County School District, Tex, —Bond Sale.—0n
June 4 $2,000 57, bonds were awarded to the State Perman-
ent School Fund at par and aeerued interest.

Geneseo Township High School District (P. O. Geneseo},
Henry County, Ill.—Bonds (dffered by Bankers.—The Harris
Trust & Savings Bank of Chicago is offering to investors
$45,000 4Llg%, 6-20-year (serial) mullmn (with privilege of
registriation) high-sehool bonds dated July 1 1010,

Denomination 81,000, Interest seml-sannually at the Hapels Trust &
Savingg Banlk, Chipago, Total debt; thid issue. Assessed  valuatlon,

$1.710,431. ‘

Gothenburg School Distriet No. 20 (P. 0. Gothenburg),
Dawson County, Neb.—Rids Rejecled.—The bids received
on June 1 for the 325,000 59, 6-20-year (optionall coupon
sehool-bullding and site bonds deseribed in V. 90, p. 1438,
were rejected.

Greensboro, No. Car,— Bond Sale.—On Jine 10 the 835,000
5%, 30-year coupon sehool bonds deseribed in V. 90, p. 1605,
were nwarded to the Western German Bank of Cincinnati for
$35.478 100 (101.08) and acerued interest. 8. A, Kean
& Co. of Chicngo offered to take the bonds at par.

Greenville, Hunt County, Tex.—Band Offening.—roposals
will e received until 2 p. m.June 20 by W, A. Frazer, City
Clerk, for the $100,000 41595 toupon strest-paving bonds
voted May 16. V. 80, p. 1438,

Denomlnation $500. Date June U (000,  [npevest semi-annuatly in
Gireenville, Austli or i the Natlonal Parlc Bank In New York Clty. Ma-
tuplty June 1 1850, subjeot to vall $2.600 ench year, Certlied clieek for
$2,500, payable to the City Clerk, Ia required,

Grosge Pointe Farms, Wayne County, Mich.—Bond Offer-
ing.—Proposals will be recoived until 8 p. m. June 20 by
John R. Kirby, Village Clerk, for $9,000 4146% 20-year
paving bonds voted Oct. 1 1008, Cortified check for $500
required.

arvard School District (P. 0. Harvard), Clay County,
Neb.—Bids Rejected—All bids received on June 15 for the

Mn-

gham
this

220,000 5% 5-20-year (optional) high-sehool-building-addi-
tion bonds deseribed in V., 80, !'i.. 1569, were rejected,  We
are advised that *new bids will shorfly be nsked for.”

Highland Park, Wayne County, Mich.—Bonds Voled.—
An election held June 10 resulted, it is said, in favor of &
proposition to issue $50,000 Woodward Ave. paving bonds,
the vote being 52 to 6.

Hillman Township School District (P. O. Hillman), Mich,
— Bond Offering.—Proposals will be received unbil to-day
(June 18) by Geo. A. MeNichol, Clerk, fur $12,000 5%; ¢oupon
building bonds.

Denomination S800.
Maturity June 1024,
1808, $141,000.

Hillshorough Bridge Fire District (P. O, Hillsborough),
N. H.—Bond Sale,—This district has awarded $24,000 49,
notes to local investors ut par.

Denomlnations $100 to $2,000, Interest annually on June 1.
32,000 yearly after Jan, 1 1015

Hinckley School District No, 2 (P. O, Hinckley), Pine
County, Minn.—PBends Voled.—An election held May 31
resulted in favor of a proposition to issue $20,000 497 bonds.
The bonds will be taken {)y the State of Minnesota,

Holland, Ottawa County, Mich.—-Bonds Not Sold —No
snle has yet been mude of the 350,000 conpon park bonds
offered on May 18 and deseribed in V., 90, p. 1254,

Holloway School District (P. O. Holloway), Belmont
County, Ohio.—Bond Offering.—Proposals will be received
until 12 m. June 25 by the Board of lidueation; G. G. Telle,
Clerk, for $6,500 4% coupon school-building bonds.

Authority Section 3981, Ohlo Schiool Law. Depomination $300, except
oné bond for $400. Date “a2 spon as bought.” “dntercst March 1 and
Sept, 1 At the Dellar Savings Bank In Flushing, Maturlty 3300 vesriy on
March 1 from 1913 to 1932 Inclusive and $500 Mareh 1 1983,  Bouds are

exempl from taxatlon.  The distrlet has no debt at present. Assessed
vialuation 1010, $247 340,

Holtville School District, Imperial County, Cal.—Bond
Offering.—Proposals will be received untill June 25 by the
Hoard of County Supervisors, P. 0. El Centro, for $2,000
bonds.

Indianapolis School District (P. 0. Indianapolis), Ind.—
Bond Sale—Reports state that on June 16 the $75,000 315%,
coupon school real estate and improvement bonds deseribed
in V., 90, p. 1506, were sold to J. F. Wild & Co. of Indianap-
olis for 875,001—the price thus being 100.001. Maturity
£25,000 on July 1 1940 aod $50,000 on July 1 1941,

Jacksboro Independent School District (P. 0. Jacksboro),
Jack Qounty, Tex.—Bonds Awarded in Part.—0Of the 330,000
5%, 10-40-year (optional) building bonds voted on March 12
(V, 90, p. 798), 510,000 were purchased by the State Per-
munent School Fund on June 4 at par and acerued interest,

Jackson County (P. O. Brownstown), Ind.—Bond Offer-
ing.—Proposals will be received until 1 p. m. June 1§ by
l}){. ‘;V, Wiacker, County Auditor, for $65,000 4% coupon
onds.

Denomination $1,000.
the County Treasurer's oflice,

Date June 1010:  Intercst annually in Hillman.
Bonded debt at present, $300. Assessed vnluation

Maturity

Date July I 1910, Intercst seml-annually at
Aaturity $3,000 yearly on July 1 from 1011
ta 1821 Inelusive and $4,000 yearly from 1022 to 1920 Inclusive. Certilled
check on a bank In Jackson County for 3% of the bonds to be sold, payable
to the Board of Commissioners, 15 required, Bids must be made upon
blank forms furnished by the Auditor.

Jackson Township, Seneca County, Ohio,—Bond Sule.—
The only bid received on June 14 for the $25,000 4% coupon
road-improvement bonds deseribed in V. 90, p. 1569, was
one of llmr and acerued interest, less 8400 for blank bonds,
&o., submitted by the Security Bavings Bank & Trust Co.
of Toledo., This offer was rejected.

Jeannette School District (P. O, Jeannette), Westmoreland
County, Pa.,—Bond Sule.—On June 13 the $50,000 4159
improvement honds deseribed in V. 00, p. 1506, were awarded
to the Tillotson & Wolcott Co. of Cleveland at 102,41, Ma-
turity $10,000 on April 1 in each of the years 1920, 1925,
1930, 1935 and 1940,

Jefferson, Ashtabula County, Ohio.—ZBond Sale—0On
June 6 $6,400 bonds were awarded, it is stated, to Otis &
Hough of Cleveland for 86,817, the price thus being 106.515.

Jefferson County (P. 0. Steubenville), Ohio.—Bond Uffer
ing.— Proposals will be received until 11 a. m, June 18 by
Newton Gump, Asbury Adrian and James Groves, Road
Commissioners, at the County Auditor’s office, for $26,000
4149, coupon Unionport and Smithtield Free Turnpike Road
building bonds.

'
Authority Title 7, 1Revised Statuates, 4808. Denomipation $500. Date

June: 18 1910,  Interest semb-annuaily at the ‘Joullli’ Treasurer's offlve.
Maturity on Sept. 1 as follows: $500 vearly from 1912 to 1017 Inclusive,
1,000 yearly Dont 1918 to 1920 Inclosive, 51,6500 ;,‘l:nrl)' feain 1027 1o 1934
tnelustve nnd $2,000 in 1834,  Certified check tor 6% of bid, made payable
ta the Hoad Cofnmissioners, I8 required.  The bonds will ba delivered on
or before July 11810,

Jefferson School District, Los Angeles Oounty, Oal.—

Bond Sale—The $5,900 5% school-building bonds, pro-
posals for which were asked until May 24 (V. 90; p. 1478)
were sold to James H, Adams & Co. of Los Angeles at 100,737,
The following bids were received:
James 1. Adams & Co., Los Aniules $5,043 50
Amerlopn Saviugs Banlt, Los Angeles.. .. .. i e e b ab,984 00
Barvoll & Co., Los Angoles 5,017 A0
_Il' Certifed check accompanying bld not for the requlred amonnt.

Maturity $400 on May 23 1011 and $000 yearly on May 23 from 1912 to
1922 Inclusive.

Jorusalem Township School District, Lucas County, Ohio,
—Rond Offering —Proposals will be reccived until 12 m,
June 24 by N, Gueldenzoph, Clerk Board of Education
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(P. O. R. I*. D:. No. 1, Curtica), for $1,000 69, school-
building bonds.

Authority, Seotlon 3004, Hates Revised Statutes, and Seetion 70620, Gen=
eral Code.  Denomination $500.  Interest semi-annualiy at the People's
State Savings Hank In Toledo. Mamr]ti.' 5500 In 1911 and 1012, Na debt
at presont, Assessed valuation 1900, §417,550. Certified checle (or cash)
for $50, drawn on some bank doing a regular banking business in Toledo
and made payable to the Board of Education of Jerusalem Townshlp, I3 res
quired. The bonds will be dellvered on July 8 1910, These securltles
were offercd without suceess a8 35 (V, 00, p, 1506) on May 28.

Jonesboro, Lee County, No. Caro.—Hond. Sale.—The
$15,000 30-year coupon water-works bonds offered on May 9
and deseribed in V. 90, p. 1254, have been awarded to €. I,
Coffin of Chicago for 315,301 (102.006) for 0s.

Eansas City, Kan.—Bond Sale,—According toloeal papers,
the three issues of 4 147% 30-year bonds, ageresating $730,000,
offered on June 9 (V. 90, p. 1438), were sold on June 14 to
the Thos, J. Bolger Co, of Chieago for 731,000, or 100.136.
OF the bonds sold it is said that $130,000 will be delivered
July 13 and the remaining $600,000 at the rate of $100,000
4 month.

Kansas City, Mo.—Bond Election.—On Muy 31 an ovdi-
nance was passed by the City Couneil providing for a special
election to be held July 19 to vote on propesitions o issue
the following bonds:
Water works. .

Parks and boul

Clty murket. .
Tuberculosls hospltal
Houge of Correctlon..
Sewer development
Strect-ropaly plant
Bullding bridges ... _.___

$75.000

-31,000,000| Leyee Improvement - . _
. 100,000

650,000 Fire department .
50,000 Third Reglment A
50,000] Art museum
80,000 Chace Sehool =

300,000 West trafflc-way
50,000] Incinerating plant 100,000

200,000| Isolatlon hospltal 75,000

Y s e e R e bWt~ N i) e S w1 -$3,650,000

Propositions to issue $4,175,000 bonds for the purposes
given above were aubmitted to o vote on April 5 A ques-
tion was raised, however, as to whether the bonds had been
vated, and the matter was brought before the State Supreme
Courf for adjudieation, As previously stated the case was

ut over until the Oetober term,and in view of the delay
it was decided to hold another election.

Keene, N. H.—Bonds Awarded in Part—0Of an issue of
$15,000 4%, 1-5-year (serial) paving bonds offered on June 135,
part was disposed of to Horatio Colony at 101 and 100.50,
A bid at 99 was also received from E. H. Rollins & Sons of
Chicago. We are advised that the remainder of the issue
will’ be (Iix]lmsml of ta loeal investors through the Ashuelot
National Buank of Keene, Denomination $500. Date
July 1 1910. Interest semi-annual.

Kemmerer School District No, 10 (P. 0. Eemmerer),
Uinta County, Wyo.—Bond Offering.—FProposals will be re-
ceived until 8 p. m. June 25 by Roy A. Mason, Distriet Clerk,
for 36,000 coupon school-building bonds at not exceeding
69 interest.

Authority Sectlons 570 to 580 lnclusive, Revised Statutes of 1800, and
Section 536, Chapter 68, Sesslon Laws of 1005, Denomination’ $1,000.
Date July L 1010, Intorest nnmum? at the County Treasurer's offlce In
Evanston. Maturity July 1 1820, subject to call after July 1 18156,  Certl=
fied check for 5600, payable to the District Clerk, Is vequived.  Bonded deht
at present, $4,250. No foating Jebt. Assessed wvaluatlon for 1009,
2,000,000,

Kenmore School District (P. 0. Kenmore), Summit
County, Ohio.—Bond Offering.—Proposals will be received
until 12 m. to-day (June 18) for $7,500 5%, coupon sehool-
addition bonds,

Aunthority, Sectlons 7625, 7626 7627, 7620 amd 7030, General Code.
Denomination: $500.  Date July 11810, Interezt seml-annusliyat the
Commerclal Savings Bank in Akvon, Maturlty $500 Sept, 1 1911, $1,000
Sept. 1 1012 and §1,500 0n Sepl, 1 in 1914, 1914, 19156 and 1016, Bonds
Are exempt from taxation. Total debt, Includiog this 1ssue, $8,000. As-
qea3ed  valuation 1010, $800.000,

Kingfisher School District (P. 0. Kingfisher), Kingfisher
County, Okla.—Bond Sale —The $15,000 597 15-vear (aver-
age) high-school-building bonds, proposals for which were
asked until June 6 (V. 90, p, 1506), were bought by the
Oklohoma Bond & Trust Co. of Guthrie at par. A bid of 97
was also received from John H. O'Brien & Co, of Boston.
Denomination $5,000. Date June 1 1910,

Kirkland, Oneida County, N. ¥Y.—Bond Offering.—Pro-
posals will be received until 2 p. m. June 23 by Joseph I,
Allen, Town Supervisor (P. O, Clinton), for 85,400 4159
highway-improvement bonds.

Denomination $500. excopt one bond of 5400, Interest anoudlly on
Jan, 1 at the Clinton Bank of Clinton,  Maturity 3400 on Jan, 1 1811 and

$1.000 yearly on Jan. 1 from 1012 to 1016 Inclusive, Theé bonds will be
delivered by June 28 1010,

Klickitat County School District No. 60, Wash.—Bond

Sale.—On June 4 351,500 bonds of this district were awarded
to the State of Washington at par.
_ Klickitat County School District No. 63, Wash.,—Hond
Sale—0n June 11 the $2,000 6-10-year (serial) school boneds
deseribed in V. 90, p. 1507, were awarded to the State of
Washington al par.

Lansing, Mich.—Bond Sale.
Detroit purchased 338,000 4159, bonds on June 6.

Denomination $500. Date Aug, 1 1010,  Interest annuilly on Sept. 1.
Maturity part yearly on Sept. | from 1911 to 1914 Incluslve.

Lawton, Comanche Oounty, Okla.—Bond Offering.—Pro-
osals will be recéived until 8 p. m. June 20 by 'W. R. Julian,
by Ci(;l'k, for the $200,000 reservoir, $40,000 water-works

z:ui IS-}U,{JUO sewer 5% bonds voted (V. 90, p. 1316) on

ril 20,

?)u!': July 11010, Tnoterest semi-annual, Maturlty July 1 1035, Cer-
tifledd eheck for $2,000, made dpnwthlc to the Oty Clerk, 1s requlred, with
bid for the entive ssue; or If bld 19 mnde for o ponﬁ;n of the lssue, [t must be

accompanied by a check for 19 of sald portlon,

Laavanwon:t.h, Leavenworth County, Kan.—FBonds Author-
ized.—The City Commissioners on April § passed two ordi

i

I'he Detroit Trust Co. of

nances, according to reports, providing for the issuance of
$6,279 05 special improvement and $2,412 58 general im-
provement, bonds. .

Leflore Oounty (P. 0. Greenwood), Miss.—Bond Sale.—
On June 6 the $40,000 5% bridge-building bonds dated
Jan, 3 1910, offered on that day (V. 90, p. 1507), were
awarded to the First National Bank of Greenwoond at
100.61875 and accrued interest. Bids were also received
from A. J. Hood & Co. of Detroit, John Nuveen & Co. of
Chicago, and others.

Le SueurCenter School District (P. O, Le Sueur Uenter),
Minn.—Bond Sale.—An issue of 34,500 495 6-8-year (serial)
refunding bonds voted on May 27 was sold on May 31 to the
State of Minnesotn at par, Denomination 31,500. Date
July 11910, Interest annual.

Lorain School Diatrict (P. 0. Lorain), Ohio.—Bond Elec-
tion.—An election will be held June 20 to vote on the ques-
tion of issuing $200,000 47, bonds for a new high school.
Maturity from 1925 to 1935.

Lucas County (P. 0. Toledo), Ohio.—Bond Sale.—On
June 14 the 568,936 41497 stone and gravel-rond improve-
ment bonds deseribed in V., 90, p. 1570, were awarded to
Stacy & Braun of Toledo and the Cleveland Trust Co, of
Cleveland at their joint bid of $70,154 27, or 101.767. Fol-
lowing are the other bidders and the premiums offered:
Breed & Harrlson, Clo_ .. 51,200 83| Barto,Scott & Co.,Colum. _$1,073 00
Hayden, Miller & Co,,Cleve 1,166 756 | Davies-Hertram Co., Cln. . 1,063 00
Citlzens S, D, & Tr. Co..Tel 1,125 00| Well, Roth & Co., Cla_ ... 038,26
Otls & Hough, Cleyeland. . 1,110 00|

Maturlty $7.446 In 1011, $7,000 yvearly from 1812 to 1917 Incluslve nnd
$0,500 yearly from 1018 to 1020 Ineluslve,

Luverne Independent School District (P. 0. Luverne),
Kossuth County, Towa.—Bonil Sale.—On June 10 the $6,500
5% coupon school-building bonds maturing July 20 1920,
deseribed in V. 00, p. 1507, were awarded to 5. A, Keéan
& Co. of Chicago at 100.60. The following bids were also
received:

John Nuveen & Co., Chlo. 86,506 50) Geo, M, Bechtel & Co,, Dav §6,500 00

Luverne Township, Rock County, Minn.—Bonds Voled. —
[t is stated that the voters of this township nt anelection
held May 28 nuthorized the floating of $1,000 bridge bonds,

Madison County (P, O, Huntsville), Ala,—Bids Rejocled.—
The following bids, both of which were rejected, were re-
ceived on June 8 for the $50,000 4 19, 19-20-year (optional)
gold coupon refunding road bonds deseribed in V. 90, p. 1507:
18 l;\l).i‘i\’r;m & Co., Chleago, §60,150 for 65 bonds and on same basls for
AL l?m;\rlm:éhf:o., Detrolt, 350,005 for 5% bonds and par, less $2,075 for

expenses, for 4 347% bonds.

We are ndvised that the bonds will be re-offered for sale “when the mar-

ket conditlons Imorove. *
_ Manchester, N. H.—Temporary Loan.—A loan of 75,000
is reported to have been negofiated with the Old Colony
Trust Co. of Boston at 4,179, discount: Maturity Dee. 14
1910.

Manistee, Manistee County, Mich.—Bond Offering.—Pro-
posals will be received until 7 p. m. June 21 by J. Roch Mag-
nan, City Clerk, for the 37,000 41597 goldicoupon paving and
strect-improvement bonds voted (V, 90, p, 1058) on April 4.

Authorlty Sectlons 20 and 21, Chapter 26, Act 48, Local Apts of 1882,
Denomination $500. Date July 1 1010, Interest seml-annually at the
City Treasurer’s offles, Maturity $1,000 yearly on July 1 from 1011 to
1017 Inelusive.  Bonds are exempt from taxatlon.  Certified check for
3210, payable to the ity Treasurer, 18 required.  Officlal elecular states
there (5 oo Htlgation or controversy threatened atfécting the corporate ex-
Istenca o the boupdaried of the munielpallty or tha tlile of the t||n'.?i-ul. ol
ficials to their respective offlces or the valldity of these bonds: also that no
provigis lssue hag ever been contested and that prineipal and Interest have
alwiys been promptly padd.

Manstield School District (P. O, Mansfield), Richland
County, Ohio.—Bond Offering.—Proposals will be received
until 12 m, June 18 by John H. Bristor, Clerk of the Board
of Education, for 37,500 49 coupon high-school-improyve-
ment bonds,

Denomination $300. Inferest on Mareh 1 and Sept. | 1o Mansfeld.
Maturity $600 ench'slx months from Mareh 1 1011 to Marel L 1018 Inolusive
and §1,000 ¢ach six monthy from Sept. 1 1013 to Sept. 1 10156.  Donds
are exempt from taxes. Cortifed cheek on a banlk in Alpnsfield for 10 9%
of bid, payable to the Clerk of the Hoard of Bdueatlon, Is required,

Iarcy, Oneida County, N. ¥.—Bond Offering.—FProposils
will be received nntil 2 p. m. June 22 for the 312,512 55
highway bonds.

Authpeity, Section 142

u:'l:: pond of 13355,  Interest annnally At the Flest Natlonal Bank In
Utlen.

Matuciey ane bond yearly beginnfog Apell 1 1901, Bids to bé ac-
companled by a coctifded checle for 27 of amount bid, drawn to the order
of Thos. Parry, Town Supervigor, and payable at a nattanal banke or trusy
eamipany In Onelda County,

Marion, Smyth County, Va.—Bonds Not Sold.—No bids
were received for the $12,000 597 registerad water-improve-
ment bonds offered on May 31, See V. 90, p. 1439, for
description of these securities,

Mart Independent School District (P. O, Mart), McLennon
Uounty, Tex.—Bond Offering —Proposals will be received un-
til 12 m. June 20 by T. M, Wilson, Secretary, for $10,000
59, 20-40-year school-house hornds.,

Interest semil-annually nt

‘Bonominaflon $1,000. Date June 1 1010,
:.ll:ﬁrm'\nowr Natlonal Bank In New York, Corsified check foir $800°18 re-
Maryland School District No. 4 (P, 0, Maryland), Otsego
County, N. ¥.—No Action Yel Taken.—The District Clerk
writes us, unddr date of June 4, that the 825,000 4 147 school-
building bonds voted (V. 90, p. 725) on March 4 will “be

offered for sale within the pext two or three weeks."

Mason Oounty (P. 0. Maysville), Ky.—Bond Election.—
An election is to be held in this county for the purpose of

Highway Laws, Denemination: $1,000, except
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obtaining the opinion of the voters on a proposition to issue
$00,000 eounty-infirmary bhonds.

Medina County Road District No. 1, Ohio.—ZHond Sale.—
On June 11 the $2,500 49 coupon road-improvement bands
deseribed in V. 90, p. 1507, were awarded to A, D, Aylard
of Medina at par and acerued interest.

Maturity $500 each six months from March 1 1910 to March 1
Incluslve,

Melrose, Mass.—Temporary Loan.—On June 13 this town
awarded a loan of $15,000 due Jan. 24 1911 to the Melrose
Savings Bank at 49 discount.

Mexia, Limestone County, Tex.—Bond Sale.—On June 4
the State Permanent Sehool Fund was awarded the $0,250
5%, 10-40-year (optional) school-building bonds that were
registered by the State Comptroller (V. 90, p. 520) onJan, 22,
The price paid was par and accrued interest.

Miles City, Custer County, Mont.—Baond Offering.—Pro-
posals will he received until 2 p. m. June 22 by J. I8, Farnum,
Uity Clerk, for the $20,000 electrie-light, $125,000 water-
inl{n'm’mncem and 885,000 sewer-enlargement and con-
struction bonds voted (V. 00, p. 1117) on April 4,

Authority Scetlons 3288 and 3454 to 3460 Inclusive, Revised Codes of
1907, being & part of Chapter &, Title 3, Part 4 of the Political Code. De-
pomination $1,000, DateJuly 1 1010,  Interest (rate not o exceed 695)
payable seml-annually at Miles Clvy or New York City, at the option of the
purchaser. Maturity July 1 1830, subleet to call alter July 1 1920, Bid
must be made on each lssue separately aod be accompanled by & certifled
cheel for 596 of Bonds bld for.  Offtelal elreular states that the clty hag
never defaulted In the payment of any obligation: also that there 1s no Htl-
gatlon or controversy iu‘udlnz or threatening conceralng the valldity of
these bonds, the Loundarles of the clty or the titles of any of the vty
afficials to thele respective offices.

Montgomery, Ala.—Bonds Voled.—Local papers state that
the $100,000 30-year funding bond proposition presented. to
the voters June 6 (V, 90, p. 1316), carvied. , The vote
being 423 to 20,

Moorhead Independent School District (P, O. Moorhead),
Monona County, Iowa.—Bond (?J;furiuy.—-Pl‘l)pu:‘qllﬂ will be
received until 1 p. m. June 18 by T. Rhone Wilson, Secretary
Board of Education, for $6,4004 149, school-building bonds.,

Denomination $800. Date June 1 1010,  Interest semi-annual.  Matur-
Ity $800 yearly from & years to 10 years (uclusgive, all belng subject to call ,
however, after § years.,  Certliled check for §1,000 18 required. ‘U'bis dis-
triot has no debt at present,  Assessed valuatipn for 1809, §516,580. Ac-
tunl valuatlon (estimated), $1,000,000. These bonds wore offered but not
sold on May 14,

Mountain View School District (P. 0. Mountain View),
Santa Olara Oounty, Cal.—Bonds Valed —By a vole of 240
to 48, reports state, this district has authorized the
issuance of 80,500 high-school-building-addition bonds.

Napoleon, Ohio.—RBond Sale.—On June § the $9,000
Welsted Street and the 810,600 Scott Street 4159, 1-10-year

1021

(serinl) paving assessment bonds deseribed in V. 90, p. 1508,
were sold to the Napoleon State Bank of Napoleon at

102.275 and acerued interest—a basis of about +.035%,
A list ot the bids received follows:

Napoleon State Bk., Nap.$20,040 00| Hayden, Miller £Co., Clev,. 510,710 00
Stacy & Braun, Toledo. - . 10,766 60| New 18t N, Bk, Columb_ 10,6060 00
Flrst N, Bk, Cleveland .. 10,719 76| 0us & Hough, Cleveland . 18,625 00

Nashua, N, H.—Temporary Loan.—This place has bor-
rowed 512,000 from Loring, Tolmian & Tupper of Boston at
4,469 discount. Loan muatures Dec, 12 1910,

Newbert Protection District, Orange County, Cal.—Bond
Sole, —Of anissue of $185,000 697 gold “river channel” bonds
of this district, 61,700 were sold at par on June 7 as follows:

$4,610 due Jan. 11010 to Augustus J. Visel: $20,070 due part vearly on
dan, 1 from 1020 to 1028 Inclusivie ta Bmma Palmer Moshaugh, and 827,010
due part yearly on Jan. Uvom 1920 Lo 1924 Inclusive and park Jan, 1 1926
to Lottle 13, Palmer,  Denomination 3370, Date Oet. 1 10807, Interest
Joan. U and July 1 at the office of the County Treasurer In Sonta Ana.

Newburgh, Orange County, N. ¥.—Hond Offering.—Pro-

wsals will be received until 2 p,om. June 23 by Benjamin
MeClung, Mayor, for 81558,000 49, registerad water-works-
improvement bonds,

Authovlty Clinpler 78, Laws of 1010, Denomioatlon §1,000.  Date
Marah 1 1909, ir1l--l‘t'-l: sembannunlly ae the Clty Tieagurer’s offlee in
Nowburgh,  Matulty Muareh 11930, " Purchdser to pay accrued lnterest;
A cash depoalt or ecrelied choeok Toe LG of the Issue, made payahle to the
Mayor, s requlred,  These HYonds wire awarded to A B, Leach & Co, of
New York Clty on Nov, 221009 (V. 88, po 100y, bt were sybseguent]y
relfused Dy that trm

New Castle, Garfield County, Oolo.—Bond Sale Nol Con-
awmmated.—We are advised that, owing to the discovery of
an irregularity in the aleetion, the sale of an issue of electric-
light bonds to Henry Wileox & Son of Denver was subse-
quently rescinded, See V, 00, p. 726,

IWarrant Sale.—0Qur informant [uether states thot nn issue
of warrants sufficient in amount toinstall the plant has been
sold.

New Hartford (Town), Oneida Gounty, N, ¥.—Hond Offer-
ing.——Proposala will be received until 7:30 p, m. June 22 for
5,000 highway honds.

Authorley Seetlon 143, Highway Law. Dénomination $2,000, Interea
(rate to U naed Do Bid) 1).'1{-1!?!-.' annpally st the Clthzens' Trust Co. In
Utlca.  Maturity 22,000 yenrly on April from 1012 to 19156 Inclusive,
Cartifieill eheck for 245 of bld, deawn oo s oatlooal, New York State bank or
LIUAE (-"1;"1‘-'”'3' and maile payable to Mboert P Seaton, Town Superylsor, 15
ragulre

Niles School District No. 1 (P. 0. Niles), Berrien County,
Mich.—Bond Sale.—On June 6 the $50,000 4 149, high-school-
building bonds deseribed in V. 00, p. 1508, wera sold to H, W.
Noble & Co, of Debroit at 102:20.  Maturity $2,000 yearly
on July 1 from 10915 to 1824 inclusive and $30,000 on July 1
1925,

Northbridge, Mass.—Temporary Loan.—A loan of 810,000

ayable Oct, 1 1910 has been awarded to the First National
Jank of Boston at 4%, discount.

fering.—Proposals will be received until June
¢ !

North East, Cecil Connty, Md.—Bond Sale.—On May 23
this place awarded 87,500 5%, refunding bonds to the First
National Bank of North East at 10515,

Denominatlon $500. Date June 11010,  Interest semb-annual,
ty June 1 1940,

North Sterling Irrigation District (P. 0. Sterling), Logan
County, Colo.—Bond Offering.—Propusals will be received
until 2 p. m. June 22 by the Board of Direetors, John E.
Fetzer, Secretary, for $20,000 6% bonds.

Avthority an Act of the General Assembly approved May 3 1005 and Acts
amendatory therenf,  Denominstion $500; Dare June 18009, Interest
seml-annual.  Maturity June 1 1029,  Certlfied check for 1.0% of bid Is
required.  These honds cannol be sold for leas thag 059 of thelr faoe value,

Norwood, Hamilton County, Ohio.—Bonds Defeated.—
Cincinnati papers state that a proposition to Issue 850,000
street bonds was defeated on May 17. There is talk of
having the question re-submitted at the November election,

Oil City, Venango County, Pa.—Bond Offering.—Pro-
rosals will be received until 1 p. m. June 20 by B. R. Brom-
lt‘}'.-Clt)"l‘ruusurur‘fnr $£50,000 4%, permanent-improvement
youds.,

Denomination  $1,000. Date July 1 1810, Interest seml-snnual.
Bonds are free of State tax,  Certlfled check for $500 I8 requlred.

Oklahoma City, Okla.—Bonds Not Awarded. —The bids
received on June 13 for the $375,000 bonds (five issues)
deseribed in V. 90, p. 1571, were returned to the bidders tin-
opened. We are advised under date of June 14 that the
bonds will be re-advertised in o few days.

Orange, Orange County, Va.—FBonds Voled —At the elee-
tion held in this place May 31 (V. 90, p. 1430), £10,000
additional bonds were voted for o water-works system.

Orange Oounty Navigation District (P. O, Orange), Tex.—
Bonds Nol Yet Sold.—This distriet is still offering at par and
acerued interest the $100,000 59; 10-40-year (optional)
coupon improvement bonds mentioned in V. 90, p. 726,

Orleans, Harlan County, Neb.—Bond Offering— Pro-
posals will be reeeived until 1 p. m. June 20 by J. C. Gay,
Jity Clerk, for $20,000 water-works-system bonds at not
exceeding 59 interest.

.\uthorﬂ%’. vote of 112 to 52 at an electlon held Mareh 21 1910; also Chap-
ter 14, Revised Statntes, Denomination $500.  Date July 11910, Inter-
st annually at the fiseal agency of Nebraska In New York Clty. Maturicy
20 i{mrﬁ. sub’}cct to call after b years.  Certlfiod check for $200 s required .,
Offielal clroular states there 18 no  controversy pendlng or threatening
affecting the titles of the present officlals to thelr respective oflices or tho
corporate exlstence of the clty, Total Indebtedness, Including this lssue,
§25,000, Assessed  valuation 1910, $155,000. Actual valuation (estl-
mated), £8725,000. These bonds were offered on May 1.

Osceola County (P. 0. Sibley), Iowa.—Bond Sale,—On
June O the $12,655 40 1-10-year (serial) Drainage District
No. 10 bonds deseribed in V, 00, p. 1509, were sold {o the
Wm, R. Compton Co. of 5t, Louis at 102.255 and acerued
interest for 6=, The following bids were received:

Wm. B, Compton Co., St, Louls. . cen=e= P 2,040 00
sSecurlty Savings Bank & Trust Co.,Tolede

Geo. M. Rechtel & Co., Iln\'cuimrt-. S
First Natlonal Bank,Cleveland — ., . 12,706 00

Ossining (Town) Union Free School District No. 1 (P. O,
Ossining), N. ¥,—Bond Offering.—Proposals will be received
until 2 p. m. June 21 by the Board of Edueation, Frank G.
Wood, Clerk, for 820,000 registered school-remodeling bhonds
ol not excecding 597 intercst.

Denomination to be determined after sale, Date July 11010,  Interest
seml-annual,  Maturlty $5,000 yvearly on July 1 from 19356 to 1939 inclusive.

Cartified checle on an incorporated Dok or trust company for $500, payable
to the Doard of Education, 1s required.

Otero Irrigation District (P. O. La Junta), Otero County,
Colo.—Bonds Nol Sold—No =atisfnctory bids were received
on June 8 for the $150,000 69, irvigation bonds deseribed in
V. 40, p. 1436,

Ottawa School District (P. 0. Ottawa), Ohio,.—FBand 0f-
25 for $4,000

el

Matur-

09 heating and ventilatine plant bonds.

Authority vore of 168 to 80 4t an cloctlon held June 4,
$800,  Interest semb-annuoal,  Maturelsy $500 yearly on June 25 from 1911
to 1018 Inelustve. G, T, Ketoath 15 Clerk of the Board of Education,

Pearsall Independent School District (P. O. Pearsall),
Frio County, Tex.—Bonds Awarded in Part.—The State Per-
manent School Fund was the suecessfal bidder on June 4 for
$10,000 59 bonds. The price paid was par und aceried
inferest, These securities are parl of the issue of 823,000
als 10-40-year (optional) bonds, registered by the State
Comptroller (V. 90, p. 1439) on May 12,

Pondleton County (P. 0. Falmouth), Ky.—HBond Sale,—
On June 10 the 840,000 4 1555 1-20-year (serial) gold coupon
turnpike refunding bonds deseribed in V. 90, p. 1500, werp
awarded to the Harris Trast & Savings Bank of Chieago at
par and acerued interest, less $800, A bid of par for 58 wasg
alsa received from A, B, Leach & Co. of Chicago.

Penn Yan, Yates County, N. ¥.—Hond Sale.—On June 6
the $15,600 registered Elm Street E)r.yin;_: bonds offered on
that day (V. 00, p. 1500) were awarded to The Citizens’ Bank
of Penn Yan at par for 414s.  The bouds are dated July 1
1910 and mature 3,000 on Sept. 1 in each of the years 1911,
1912 and 1913 and 33,500 Sept. 1 1014,

Perry, Wyoming County, N. Y, —Bond Sale.—The $2 -
073 87 4%, road-improvement bonds deseribed in V. 90, p.
1509, were awarded on June 4 to the Wyoming County
National Bank of Warsaw af par.  Maturity 8991 20 vearly
on Pely, 1 from 1911 to 1913 inclusive.

Philip, Stanley County, 8. Dak.—Bonds Voled —The elee-
tion held May 41 resulted in favor of the proposition to is-
sue the $13,000 59 10-20-year (optional) water-works bonds
mentioned in V, 00, p, 1440. The vote was 94 “for” to 2
Fagainst. !

Denomination
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Phoenix Union High School District, Maricopa County,
Ariz.—Bond Sale.—The $150,000 5%, 20-year gold school-
building and f{urpishing bonds effered on June 7 and de-
seribed in V. 90, p. 1500, were purchased by the Wm. R,
Compton Bond & Mortgage Co. of St. Lonis and the Harris
Trust & Savings Bank of Chicago,

Plainview Independent School District (P. 0. Plainview),
Hale Oounty, Tex.—Bonds Awarded in Part.—On June 4
$10,000 5%, 20-40-year (optional) publie-sehool-building
bonds were awarded to the State Permanent School Fund ai
[mr and accrued interest.  These seceurities are part of the
ssue of 520,000 bonds voted on March 28 (V. 90, p. 1000)
and registered by the State Comptroller on May 25.

Porter Township (P. 0. Portsmouth), Ohio.—Bond Sale —
On June 4 85,000 41497 bonds were awarded to the Central
Nativnal Bank of Portsmouth at 103.515 and acerued
interest.  Bids were also received from the Seeurity Bank
of Portsmouth at 100,20 and acerued intérest and from the
First National Bank of Cleveland at 102.285 and acerued
interest,

Denomination $500, [Interest Aprll 1 and October 1.
yearly on April 1 from 1018 to 1023 Inelusive.

Portland, Me.—7emporary Loan.—0On June 15 $100,000
notes due Sept. 80 1910 were awarded to Bond & Goodwin
of Boston at 3.99% discount. The bids were as follows:

Discount, | Dy iscimnt,
Bomd & Goodwin, Doston. . _ . 3.80%, |t'JI|l(‘ulnny_'l'l'uwtélu.. loston_4.10%,

Flrst Natlonal Bank, Boston. .4.00% | Goldman, Sncha Yoo N Y i B09E
Rlake Bros, & Co., Boston ..ol.IT";.l

Port Lavaca Independent School District (P. 0. Port
Lavaca), Calhoun County, Tex.—Bond Sale.—The 321,950
5% 10-4D-year (optional) bonds registered by the State
Comptroller on April 20 (V. 00, p. 1440) were disposed of
at par and acerued interest on June 4 to the State Permanent
School Fund.

Radford, Montgomery County, Va.—Bouds Voled.—AL
an election held in fhis city May 31 propositions to issue
$35,000 schiool, $21,000 normal-schopl-site and  $25,000
gtreet-improvement bonds were, necording to reports, favor-
ably voted.

Raleigh, No, Car,—Bond Sale.—0On June 10 the $125,000
municipal-building and $25,000 refunding 597 coupon bouds
deseribed in V. 90, p. 1500 and 1380, were awarded to N. W.
Halsey & Co. of Chicago at 103.076 and acerued interest.
Following are the bids:

Maturity $1,000

s}u.'..trmu
wonas.
N, W, Halsey & Co., Chlcago % - Wi -$125.,845 00
Waoodin, MeNear & Moore, Chleago. - 127,010 00
Baker, Watts & Co., Baltimore - - TR 0
Feld, Longatreth & Co,, Cluncinnatl 05
Seasongood & Mayer, Clneinnatl.

Well, Roth & Co., Clocinpatl. - .. . __
Estabrook & Co,, Baltimore

Breéed & Harrlson, Clocinnatl

A, B. Leach & Co., New York. -

Otls & Hough, Clevelamd. - .

Poe & Davies, Baltimore .. - : -
North Carolina Home Ins. Co., Balelgh- ..
A.J. Hood & Qo., Detrvolt. . .o .....
S, A. Kean & Co., Chlcago (for both [ssues) . . -

* For §50,000 bonds, r IFor $5,000 bonds,

Raymond, Pacific County, Wash.—Bond FEleclion,—
Papers state that the School Board has deeided to hold a
special election to vote on the question of issuing $22,000
refunding bonds.

Reading, Mass.—Bond Sale.—This town, it is stated, has
awnrded 37,000 4% water bonds to Wigegin & Elwell at
100.352 and accrued interest. Maturity $1,000 yearly from
1918 ta 1924 inclusive,

Temporary Loan.—Bond & Goodwin, of Boston, it is
stated, have been awnrded o loan of $20,000 due June 151911
ab 4,329 discount.

Riverside, Walker County, Tex.—Bonds Voled.—A pro-
position to issue $1,200 bonds was favorably voted upon at a
veeent. election.  We are informed that the bonds will be
sold to funds of Walker County.

Rogars County (P. O. Claremore), Okla,—RBonds Defeated,
—This ecounty has defeated 8 proposition to issue $200,000
court-house and jail bonds at an election held May 25.

Ross, Roseau County, Minn.—Bond (ffering.—Proposals
will be received until 2 p, m. June 18 by T. 8. Nomeland,
Town Clerk (P. O, Fox), for 81,000 refunding bonds at not
exceeding 0% interest.  Date July 15 1010. Interest an-
nual.  Maturity July 15 1925.

Rushville School District (P. O. Rushville), Sheridan
County, Neb.—Ronds l-'x_:fe'dA—;\r:r_‘.l_:rr'_l‘mg to reports, this
district on May 25 favorably voted to issue 813,000 school-
improvement bonds,

St. Bernard (P. O. Cincinnati), Ohio.—Bond Sale.—On
June 13 the 315,000 4% 30-year coupon park bonds deseribed
in V. 00, p. 1571, were sold to the Provident Savings Banlk
& Trust Co. of Cinginnati at 100.073 and acerued interest,

Following are the bids:
Provident Savings Dank & Seasongood & Mayer, Cln. __§15,005
Trust Co,, Cinclnnatl. - .. 318,011 | Well, Roth & Co,, Cluclonatl 13,000

St. Johnsville, Montgomery County, N. ¥.—Bonds Voled,
—At a speeial election June 7 the issuance of $36,000 Main
St. paving bonds was anthorized by a vote of 214 to 21,

San Antonio, Tex.—No Vote Taken of Commission Form
of Government,—The petition for an election to yote on o
eommission form of government was denied by the City
Council. It was reported a short time ago that the city
would vote June 7 on this proposition,  See V. 90, p. 1509,

S25,000
barnids,
S25,700 00

" a5
8,620 00

5,002 30
00 Do

30,05 .
5,000 00 .
et 25,080 0
—3147.,475

Sandusky, Ohio.—Bond Sale.—The 23,000 Franklin St.
and 82,000 Washington St, 49, sewer improvement bonds
déseribed in V. 90, p. 1510, were awarded on June 6 to the
Citizens’ Banking Co. in Sandugky at par and acerued in-
terest. There were no other bids.  Maturity Mareh 1 1917,

San Francisco, Cal.—Water Bond Sale Postponed.—1The
sale of the 3900,000 municipal water system bonds which
was to have taken place June 6 (V. 90, p. 1195) has beon in-
definitely postponed pending negotiations which the city
has entered into with the Spring Valley Water Co. regarding
the purchase of u part of that company's properties.

San Saba Independent School District (P. 0. San Saba),
San Saba County, Tex.—Bond Sule.—An issue of $5,000 3%,
bonds was disposed of at par and acerned interest to the
State Permanent Sehool Fund on June 4,

Santa Barbara, Cal.—Bond Sale.—On June 2 the $39,000
I/L' coupon water-works-extension bonds, deseribed in
V. 90, p. 1380, were awarded to Jus. H. Adams & Co, of
Los Angeles for $39,005 (100.012) and acerued interost.
There were no other bidders, The bonds are dated Sept, 1
1908 and mature one-lorticth yearly.

Santa Paula School District, Ventura County, Cal,—Bond
Sale.—The 320,000 57, 1-20-year (serial) school-building
bonds voted on May 9 (V. 90, p. 1380) havebeen awarded,
according to Californin papers, to N. W. Halsey & Co. of
San Francisco at 101,78,

Sarpy County (P. O, Papillian), Neb.—Bonds Defeated.—
The eleetion held May 31 resulted in the defeat of the propo-
sition to issue the $100,000 court-house and jail-constriuection
bonds mentioned in V. 00, p. 1440. The vole was 325
Hlor’ to 830 “against.’’

Scandia, Republic County, EKan.—Bond Offering.—Pro-
posals will be received until 8 p. m. June 20 by J. W, Plotner,
City Clerk, for the 321,000 54, water-works bonds voted on
March 7. V.90, p. 727.

Intereat semb-annunlly throueh the State nNscal agency. Maturlty 30

yearg, subject to call after 10 or 20 years,  Certliled eheck for 235 of bid 1=
required.

Schenectady, N, Y.—Bond Offering.—Proposals will be
received until 11 a. m. June 24 by C. I. Benediel, City
Comptroller, for $100,000 certificates of indebtedness.

Authority, Sectlon 78, Chapter 65, Laws of 1000,  Date June 24 1910,
Denomination to sult purchaser. Interest rate to be named In bid,  Ma-
trity Dec. 14 1910, Certiited check on a bank or Lrust company for 195
of cortifeates bid for, ‘:nynhtu to the Clty Compteoller, I8 requlred,  Pur-
chaser to pay nocrued linferest.

Seattle, Wash.—Bonds Nol Seld.—No award was made
on June 4 of the $1,000,000 park and 500,000 water-
extension coupon bonds offered on that day, at not exceeding
4 La0% interest, and deseribed in V, 00, p. 1380, It is said
that the only bid received was from the State of Washington
offering to take 3500,000 worth of ¢ither issue at par for 4 Lgs,
According to Seattle papers, arrangements have been made
to re-advertise both issues.

Sedalia School District (P. 0. Sedalia), Pettes County, Mo.
—Bond Offering.—Proposals will be received until 7.30 p. m.
June 20 by A. W, MeKenzie, District Seeretary, for the
$05,000 4157, eoupon building bonds voted (V. 90, p. 1572)
on May 31.

Authority vote of 542 to 11, Interest seml-annual,

1030, subject to call after July 1 1820,
Purchaser must furnlsh engraved bonds,

Seminary, CUovington Oounty, Miss.—Bond Election.—An
election is to be held in this place, it s stated, for the purpose
of voting on the question of issuing $10,000 school-building
bonds.

Seven Mile School District (P. 0. Seven Mile), Butler
County, Ohio.—Bond Election.—On June 21 an election will
be held to decide-whether the district shall issue $7,000 bonds
to repair the present school-building or issue $12,000 bonds
andlerect a new building.

Sheridan County School District No. 33 (P. O, Ranchester),
Wyo.—Bond Offering.—Proposals will be received until
June 23 for 83,500 59, building bonds.

Dengmination 3250,  Interest Jan, 3 and July | at the County Treasurer's
offlce or State Treasurer's office.  Maturlty ote boud yearly beglunlng
July 11917, Certiied eheek for 3100, payable to Lo 8, Fuller, Treasurer,
4 1'c:'|.uil't'rl. The district has no debr at present,  Assessed valuation
3504.001. O, G, Rhode §s Dlatrict Clerk,

Sherwood School District (P. O. Sherwood), Defiance
Oounty, Ohio.—Bond Offering.—Proposuals will be received
until 12 m. to-day (June 18) for the 520,000 4% coupon
school-house bonds voted recently. V, 90, p. 1440,

Authoriry, Sectlons 7626 ard 7627 of the General Code,  Denomination
3800,  Date June T 1610, Interest Meb, 1 and Sept. | In Sherwood,
Maturity 88500 yearly on Sept. 1| from 1013 to 1037 Inclusive, Bonds sre
tax free.  Certlfed check on a loeal bank for $800, payible to the Treasiurer
of the School Funds, I8 required, Purchaser to pay acerived [nterest.
Bonded debt at prese .t 34,000,  Assessed valuation 1909, $144,530.

Slippery Rock, Butler County, Pa.—Bond Sale.—On May
20 25,000 4149, water-plant bonds were awarded to the First
National Bank of Slippery Rock at 100.10 and interest,

Denominatlon §300.  Dare Mag @ 0010, Interest seml-annial,
turlty $500 yearly on Noy. 1 from 1913 to 1022 Inclusive,

Sonoma, Sonoma County, Cal.—Bonds Voled.—A proposi-
tion providing for the issuance of the $20,000 municipal
sewer-system bonds mentioned in V., 90, p. 1196, carried, it is
stated, ot an election held Moy 28,

Southampton, Suffolk County, N. ¥.—Bond Sale.—The
86,000 eurh and gutter honds offered but not awarded on
May 6 (V. 90, p. 1319) have been sold to Adams & Co. of
New York City at 100,082 for 414s.

: Maturity July 1
Certified check for $500 I8 required,
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South Haven, Mich.—Bond Offering—Proposals will be
received until 7:30 p. m. June 20 by A. Ryall, City Clerk,
for the $20,000 57, coupon dock and harbor-improvement
bonds mentioned in V. 88, p, 1689,  The bonds were at first
advertised to be sold ar 4149 intorest, but the rate was sub-
sequently incrensed to 5'% by the City Couneil . ]

Authorty an Act af the Leglalatume phssed March 191807, Denoming-
flon $1,000,  Date July 1 1010, Interest senil-annuslly st the !I.‘ltl‘_!\'l‘]'
Natlonnl Hank In New Yorll Cliy. .\inu:ril?' 52,000 yearly from 1020 to
1929 Inelisive,  Bouds nre pxempt from all oity thxes:

South Omaha, Neb.—Hond Offering.—Further details
are at hand relative to the offering on June 20 of the following
5%, coupon paving improyement distriets bonds. Proposils
for these bonds will be received until 8 p. m. on that day by
Frank H. Good, City Clerk. -
£22. 000 Distriot No. 32 honds, Denomination EH0(. Date Jan, 11010,

10500 District No. 33 bonds.  Diepotplnstion $500. eadan, 1 1010,

8,700 Distriet No. 34 bonds. Denpminationg 5500, except one bomd! of

§200, DateJan., 11810,
81,000 |l]s::'|,:_-n !N:}_‘.‘i.’:llmn[h. Densmimation 2600, DateJap. 11910,
52,000 Distrlet No, 37 bonds.  Denommination 3500, Date June 11810,
26,400 District No. 38 bonds.  Denomination, $500, exeept ong Dond of

2400, Date Jan, 1 18010, )
Distriet: Na. 48 bonds,  Denomipatlon $300, except one bond of

$100; DataJJan. L IR10;
No. 40 bonds,
$400. Date Jan. 1 1910
15,400 District _\'...‘.1| honds,  Denominatton $800. Date Jans 1 1810,
@.800 District No. 42 boandy,  Denonipatiod $800, éxoppt ong bond of
$300, DateJan, 171910
4,000 Distrler No. 43 bonpds,
$400, Date May 1 1010,
5.800 Dlatrict No. 44 bonds,  Denomination §500, except one bomd af
3500, Date June 11910,
2,800 Distrlet No. 44 boneds.
5800, Date Junel 1910
28,000 Distrlot No, 46 bonds.  Denomination 500,
22 000 Grading Improvement [istrlet No, 101,
Date Jan, L 1010,

Interest Ser nually et the State tiseal &
turity 10 v subject to call on any Inger
Certifed cheelc on-a State or natlonil banlk for 295 of bid, pagable 1o the
oity of South Omata, 18 requived, Purchaser to. pay acerted intergst
Blidder to state what he will charge. irany, additonal, for the printing of
Tronds,

South River, Middlesex County, N. J.—Bonds Not Sold.—
Up to June 11 no award had yvet been made of the three issues
of 44a9 HAl-year coupon or registeved debentures, ngure-
gating  $130,500, offered on May 27. These honds are
deseriboed in 'V, 90, p. 1481,

Stamford, Conn,-—Band Offering—Proposals will be e
ceived unti 12 m. June 29 by Win, N, Travis, City Treasurer,
for 235,000 sewer and S30,000 street paving 450 bhonds.

Interedt seml-annually ot the ity Treasnreer’s offlce.  Maturity July 1
1035, Dank dreaft or certlfied chetk for 245 of bonds bid for 1 required.

T'he official notice of this bond offering will be found anonyg
M advertis menls elaewhere tn Lhis “i‘pm‘fmi’rﬂ,

Stamford Independent School District (P. O. Stamford),
Jones Oounty, Tex.—FBond Sale—The 515,000 5% 40-year
honds registered by the State Comptroller on April 19 (V. 00,
p. 1106) have been sold,

Stromsburg School District (P. O. Stromsburg), Polk
Oounty, Neb.—Bond Election Proposed.—An elegtion is pro-
posed by the voters of this distriet for the purpose of deeid-
ing whether or not high-school-building bonds aggregating
$18,000 shall be izsyed.

Sunnydell Irrigation Distriet (P. O. Archer), Fremont
County, Idaho.— Bond Offering.—Praoposals will be received
until 2 p. m. June 23 for S80.000 0% coupon irrigation bonds.

Interest semil-aunual,  Magurits parct yearly from 11 to: 20 years from
fdate, Osear Tlelteted 18 Sedrétary,

Sunset Bchool District, Cal.—Deseription of Bonds.—We
are advised that the 89,600 10-year (average) school im-
provement honds recently disposed of to the Anterican
Savines Bank of Los Angeles (V. 005 po1572) arve in dénomin-
abions of $500 cach and bre dated May 23 1910,  The bonds
Were “\\':“‘{lrri ol .\I'.'I)‘ 28 and Ilfi!llgl” F““,T:;” f]ll_";'.‘.,])——
an interest lusis of about 'l.“!]-"‘;;_.. The securitics MY
annual interest at the rte of 3.

Syracuse, N. ¥.—Bond Offering—Proposals will be
received until 1 p. m, June 22 by M. 1. Monahan, City
Comptroller, for $240,000 ALa0n registered municipalim-

provement Bonds,

Denomination SH00 of any multiple thereol,  Date July 1 tl}lﬂ, IIn—
terest seml-aanially ot the office of  the Columbla Trust Co. In New York
Cley.  Maturlty 312,000 yvearly on July 1 from 1011 o 1030 Inelusive.
I.lni" must be mmnmlluunnimu1 e nade on a blank form furnished Ly the
clty, Cerbified ohecl for 246 of bonds, made payalile to the Liti‘ or
troller, 18 requleed,  Romds are exempt ron taxation and wiil b detlvered
on -lulfr 1010, The genulnencss of the bonds will be eertified to. by tho
Calumbla Trust Co,

Tacoma, Wash,—Bonds Defeated —On June 7 this ¢ity, it
is-stated, defented the proposition Lo issue the 3214500 park
bonds mentioned in V.90, p. 1510,

Temple, Bell Oounty, Tex.—Bonds Not Sold—No awnrd
has yvot heen made of the S100,000 5%, 20-40-year (optional)
seliool bonds offered on May 10 and deseribed in V. 90, p.
(NEHID

Terra Alta, Preston County, W Va.—Baond f_;}j&"l.‘!‘l‘.i.‘.ln‘j‘—
Further details are st hand relative to the olfering of the
$15,000 5%, coupon sidewall, sewer and paving bonds, men-
tion of which was made in V. 00, p, 1510,  Proposals for
this issue will be reeeived until 12 m. to-day (June 18) by
D. L. Wotring, City Recorder.

Authority, electlon hvld Nov. 26 1009,  Denominatlon §100,  Interest
annually on Nov, 1 at the Fimt Natlonal Hanke of Terri Alta.  Maturlty
30 years, Depodlt of 5% of bonds bid tor s required.  Bondel debt st
present Is 18,700,  There (5 oo floadng debi,  Assesged valuatlon 10104
$1,223,648.

Terrace Park, Hamilton County, Ohio.—Bond Sale.—0On
June 14 the $11,500 4169 l-ll}»{(mr (serial) coupon waler-
supply assessment bonds, a deseription of which was given

0,100

Denominptlon §300, exeept one bond of

2,800

Denpminntion $500, except one bond of

Densmination 3500, except one bond of

Date May 11810,
Denomination: SH00

weoln New York Cliy. Mas
wying date after b years.

in V. 90, p. 1572, were awarded to the Milford National

Bank of Milford at par and acerved interest,

Tom Bean School District (P. 0. Tom Bean), Grayson
County,; Tex.—LBonds Nol Sold.—We ure advized under date
of June 13 that no sale has yet been made of the $5,000 555
S5-40-year (optional) coupon school-building bonds offered on
May A0, Bee V. 90, p. 1441, Interest annually in May,
The issue is now being offered at par and acerued interest,

Trenton, N. J.—Bond Sale—On June 15 819,000 4°¢
bonds for the purchase of park lands were awarded to Ed-
mund C. Hill & Co. of Trenton at par.

Denomipation 31,000, Date June 13 1010:
Marurlly June 15 1030,

Uhrichsville, Tuscarawas County, Ohio.—Bid Rejected. —
Only one bid was received on June 11 for the $35.000 49
25-year coupon fire-department bonds deseribed in V. 00,
p. 1510, This offer was rejected,  We are informed that the
bonds will be ve-advertised for sale,

Utica, Licking County, Ohio.—Hond Sale.— On June 6 the
S30,000 4159 eoupon water-works-installation bonds de-
seribed in V. 90, p. 1510, were sold to Stacy & Braun of
Toledo at 104.205: A list of the bidders follows:

Stacy & Braun, Toledo. -.3$31,202 00| First Nat, Bank, Cleve.- 330,348 75
Cleyeland Trust Co,, Clev. 31,140 00|00, E, Denlson & Co,, Clev, 30,083 75
New 15t Nat., BE., Colum. 31,133 0| O1ls & Hough, Cleveland. 30,602 00
Harto, Scott & Co., Colum 51,068 00§ Breed & Harrlson, Cin. .. 30,507 00
Utica Sav. Bank, Utlea. . 30,0970 00| Well, Roth & Co,, Cln.-_. 30,377 00
son &Woldottdo, Clev 30,633 00]

Maturley. 51,600 cach slx months from March 1 1020 to Sept. 1 1929

Inelnsive.

Vallejo School District (P. O, Vallejo), Solano County,
Oal.—Bonds Voted —Reports state that a recent election
resulted in the approval of an issue of $60,000 high-school-
construetion bonds,

Van Buren Township School District (P. 0. Dayton),
Ohio,—0B nd Sale,—An issue of £6,000 59, 2-15-year (serial)
honds was disposed of on June 11 to 8 asongood & Mayer of
Cineinnati at 105,02, Denomination $500. Date July 1
1010, Interest semi-annual,

Vernon (£, 0. Rockyille), Tolland Qounty, Conn.— Baond
Offering.—Proposals will be received until 2 p. m. June 24
Ly P, B. Leonavd, First Seleotman, for the 860,000 49
coupon refunding milroad-nud bonds voted (V. 89, p. 1616)
on' Uct. 18 1909,

Denomlnstlon $1.000. Date July L 19010, Intereat ssmib-annualiy at
the Old Colony Trust Co. In Boston. Maturify July L 1920, Certitied
check an any natfonal bank or trust company for 1% of bonds bid Toris
r\'!(Iull‘{.'tI. The genulneness of the bonds will e cortified o by the Old
420 ull‘\"l‘ru-ll. Co.of Boston, which will furtber certdfy that the legallisof the
isgue has been approved by Storey, Thorndiice, Polmer & Dodige of Boston,
o vopy of whaose opinlon will be deliveréd ta the purclhinser.

Virginia City School District No. 1 (P, 0. Virginia City),
Mont.—Bond Sele.—0On April 30 the Mudison State Bank of
Virginin City purchased $10,000 59, 10-20-year (optional)
school-house-addition  bonds at 100.40. Denomination
$1,000, Date May 2 1010, Interest annual.

‘Walla Walla School District (P. 0, Walla Walla), Wash.
—RBonds Vaoled . —Reportd state that a favorable vote wis
pulled June 5 on 4 proposition to issue $50,000 sehool-
addition bonds.

Washington, Ohio.—Bond Sale.—On June 11 the £6.000
490 1-G-year (serial) fire-départment bonds deseribed in
V.00, p. 1511, were awarded to the Commercial Bank of
Washington at par and seorued  ioterest. There were no
other bidders,

Washington, Warren County, N. J.—Bond Offering—.
Proposals will be received by this borough until 7 p. .
Ju e 27 for the $60,000 sewer-system and disposal-plant
bonds mentioned in V. 90, p. 304,

Washington Independent School District (P. O, Washing-
ton), Washington County, Iowa.—Bond Offering.—Pro-

s will be received up to Juno 20 by Chas, 1. Keek,
iet Treasurdr, for 815,000 49 school-building bonds,

Denopiloatlon to sult pucchaser.  Date July 1 1010, Maturity July
HO2T, subjecy 1o callateer July 1 1018, Bonds sre excmpt trom taxation,

Wayland, Mass.—7'emporary Loan ~—A temporary loan of
85,000 is suid to have been negotiated with the Natick
Savings Bank at 4%, discount.

Westchester County (P. O. White Plains), N. ¥.—Bond
Offering.—Proposals will be received until 2 p. m. June 21
by Geo. T. Burling, County Treasurer, for the following
414 % registered bonds: . :
§30,522 13 temporary loun bonds,

latevest semi-annual,

Denominstion §5,000, sxoept one bongd
of §1,632 18, Magurlty Feb, 10 1015,

A5,208 60 funding bonds, Deopmibation: $5,.000, except one bond of
55,208 6n.  Maturity §5.000 yearly on Feb, 10 from 1020 to

1935 Intlyaive and $5,208 66 Lo 1036,

Pate Feb. 101910, Interest semlbannually at the County Trensirer's
offtee.  Certiiod check on a patlonal or State bank or trust company for
3% of bands bid for, payalde to the Tresanier, Is regulied,. Boands will be
certifed 85 to genningnoss by v B 5. Mortgage & "Trust Co; [n New York
Clty.  Blds must be made upon blanks furnfshied by the County Treasurer.
The successiul blidder must pay for bonids on June 27 1000,

Bond Sale Not Consummaled —As reported in V., 00, p. 395,
the above bonds were awarded on Feb, 2. This sale, how-
aver, wiag nover consummaoted.

Whitesboro, Oneida County, N. Y.—Bond Offering.—
The Village Treasurer, Lonis W, Michael, will offer at public
auetion at 2 p. m. June 20 the $20,000 59, Main Streef
paving bonds voted (V. 90, p. 573) on March 21.

Authority Sectlon 1, Chapter 10, Laws of 1550, Denominatlon $1.000.
DateJuly L1010,  Interest semi-annual,  Maturlty £2,000 yearly on July 1

from 1911 to 1020 fnclusive. Certllied check for 10% of Gonds bid for {8
requlred.

Whittier Union High School District, Los Angeles County,
Cal.—Bond Sale,—On June 8 the 375,000 59 bonds offered

tized for FRASER
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on that day (V. 00, p. 1512) were awarded to Jas. H. Adams
& Co. of Los Angeles,

Willcox School District No. 13, Cochise County, Ariz.—
Bond Sale.—0On June 10 the 87,500 69, 10-19-year (serial)
high-school-building bonds deseribed in V. 00, p. 1512,
were awarded to the Willeox Bank & Trust Co. at 102,664,
Following are the bids:

Willeax Bank & Tr.Co., WHI.$7,700 | New First Nat, Bank, Colum_.§7,5677
Jas, N. Wrlght & ( Denv. 7,600(C, EL. Coffin, Chivago. .. . - 7570
Ulen, Sutherlin & Co., Chie. . 7,662 John Nuveen & Co., Chicago. 7,552
Cent. Sav. Bk, &Tr.Co., Denv. . 7.655

Willmar, Eandiyohi County, Minn.—Bonds Voted.—An
election held May 28 resulted in fayorjof a proposition to issue
$15,000 49, school-building bonds. Maturity July 31 1930.
The vote was 81 “for” to 32 “against.”” It is expected that
the bonds will be taken by the State.

Wilson, Ellsworth County, Ean.—Bond Sale.—During
May an issue of 815,000 4149, light bonds dated Jan. 1 1910
was sold to the State of Kansas at par. Maturity Jan. 1
1940, but subjeet to call at any time.

‘Winnetka Park District (P. 0. Winnetka), Cook County,
.—Rond Offering.—Proposals will be received until 8 p. m.
June 23 by Mary Busscher, Secretary Board of Park Com-
missioners, for $14,000 5% coupon Lake Front Purk bonds.

Autbority an Act of the General Assembly approved June 24 1805,
Denominmron $1.000. Date July 1 1810, Interest seml-annual, Matur-
[ty $2,000 yearly on Jan. 1 from 1923 to 1929 Inclusive. Certined check
for $500, payable to the “Winnetka Park District,” 18 required. otal
debt, Ineluding thls [ssue, $37,000,  Assessed valuation 19810, §1,097,008,

Woodward, Woodward County, Okla.—Bond Election.—
This city has deecided to hold an election for the purpose of
having the voters pass upon a proposition to float $35,000
water-system-improvement bonds.

Youngstown, Ohio.—Bond Offering.—Proposals will be
received until 2 p. m, June 20 by Wm. I. Davies, City
Auditor, for the following 5%, bonds:

34,000 Lincoln Park bonds. Maturlty $1,000 yearly on Oct. 1 from 1811
to 1914 lonclusive,

B 200 Mahonlng Ave. \i;-'hl{:mm; bonds.  Maturity §500 on Oct. 1 1911 and
3700 y

on et 11012
1,000 Pyatt St. opening honds. Maluril{ Oct, 1 1011,
Maturlty 3500 yearly on Oct. 1

2,500 N nlmnlmi Ave, repaving bonds.
1

from 191 )y 1016 Inclusive,
17.045 Forest Ave: paving bonds,  Maturity $3,4490 yearly on Oot, 1 from
1

011 to 19156 inclusive.

1,870 Penn Ave., and Augusta St. sewer bonds.
Oct. 1 from 1011 to 1915 inclusive,

070 Faleview and Holfman St. sewer bonds;
Oct. 1 from 1911 to 1013 Inclusive,

Date June 27 19010, Interest seml-annually ab the Olty Treasurcer's oftice,

CertlNed check on a natlonsl bank for 2% of each Issue bid for, pavable to

the Clvy Auditor, Is required,  Blds must be made upon each lssue gepa-

rately,  Purchaser to be prepared to take the bonds not later than June 27,

thoe money to be dellvered at one of the banks In Youngstown or at the Clty

Treasurer's offles,

Maturlty $374 yearly on
Maturity $104 yearly on

- ——

Canada, its Provinces and Municipalities.

Bladworth, Sask,—Debenture Sale.—Last month this
village sold 81,000 6%, permanent improvement debentures
to Nay & James of Regina. Maturity part yearly for 10
YOArs.

Bowden, Alberta.—Debenture Sale.—This village sold
51,350 6% permanent improvement debentures last month
to Nay & James of Regina. Maturity part yvearly for 10
Venrs,

Bowmanville, Ont.—Debeniures Voled,—The election held
May 31 resulted in a vote of 164 to 65 in [avor of the proposi-
tion to issue the $12,000 4149, electric-light debentures men-
tioned in V. 00, p. 1382, Maturity part yearly from 1911
to 1930 inclusive.

Brenda (P. O, Waskada), Man.—Dehenture Sale.—The
$10,000 49, 20-year debentures offered on June 7 (V. 90,
p. 1512) were sold to Nay & James of Regina at 97,12 and
accrned interest. A list of the bidders follows:

Nay & James, Regina___.__ $9,712|C. H. Burgess & Co., Toronto
Natlonal Trust Co., Winnlpeg 9,803 | W. A. Mackenzle & Co., Tor.
Brent, Noxon & Co., Taronto 0,479 | Ontario See. Co., Toronto. -

Wood, Gundy & Co., Toronto 9,400 |Oldield, Kleby & Gardiner;
Winnlpeg 9,200

Buchanan, Sask.—Debenturs Sale.—Nay & James in
May purchased $3,000 6% permanent improvement: deben-
tures of this village. Maturity part yearly for 15 years,

Chamberlain School District No. 1513, Alberta.—/De-
benture Sule.—An issue of $10,000 5347 school debentures
due part yearly for 20 years was awarded in May to Nay &
James of Regina.

Cornwall Township, Ont.—Debenture Sale.—The Ontario
Seeurities Co, of Toronto has purchased $30,034 4149 and
$20,003 59 drainage debentures due part yearly for 20 years.

30,400
0,476
0,307

NEW LOANS.

NEW LOANS.

$200,000

New York State Water Supply Commission

Bonds for Canaseraga Creek Improvement

Notlce 18 hereby glven that sealed proposals will be recelved by the Comptroller of the State ot
New York at his office in the City of Albany, New York, on-the 15t day of July, 1010, at twelve o'clock
noon of that day, for the purchase, lnwhole orin parg, of $200,000 of reglstered or coupon bondsagthe
purchaser may desire, to be issued by the State Water Supply Commisslon, for the improvemeént of
Canaseraga Creek In the County of Livingston, New York, under the provislons of Chapter 50 of the
Laws of 1000, being Chapter L4 of the Consolidated Laws,

These bonds will be lssued In denominations of $1,000 ¢ach, numbered one to two hundred, both In-
clusive, and will bear Interest at the rite of llve per centuim per angum, pavable semi-annually on the
first day of January and July In each year, at the Natlonal Comumercial Hank In the Clty of Albany,

sw York.
NNV’I'I::: bonds will not be sold far less than par and acerued Interest; they will bear date the (st day
of July, 1910, and (tve of such bonds will mature on the st day of July In éach of the years 1015
to 1084, both Inclusive. These bonds are exempt rom all taxatlon and are t'.\‘]ll'l_‘.‘i"ll}’ made by the
Act a legal Investment for Savings Banks, Trust Companles, Executors and Trustees. Bach bid
shall specify the serles of bonds bid for,

Cash; certifled check or bank draft for two per centum of the amount of the bonds bld for shall
actompany cach bid, the balancé to be pald on the aeceptance of the proposal, Thie right 18 reserved
to reject any and all blis,  Additional Information may be obtalned o spplication to the State Water

Supply Commlission, Albany, New York,
CLARK WILLIAMS
Compéroller of the State of New York,

F. WM. KRAFT
LAWYER
Specializing in Examination of
Municipal and Corporation Bonda

1312 FIRST NATIONAL BANK BLDAQ.,
CHICAGO, ILIL.

BLODGET & CO.
BANKERS
60 STATE STREET, BOSTON |
80 PINE STREET, NEW YORK
STATE, OITY & RAILROAD BONDS

McCOY & COMPANY

Municipal and
Corporation Bords

181 La Salle Street, Chicage

BSTABLISHED 1885
H. C. SPEER & SONS CO.
First Nat. Bank Bldg., Chicage

WESTERN
MUNIOIPAL AND SCHOOL BONDS

JOHN H. WATKINS

MUNICIPAL
AND
RAILROAD BONDS

FORREST & CO.
BANKERS
421 Chestnut 5t.. PHILADELPHIA, PA,

Municipal and

No. 2 WALL STREET, NEW YORK

Corporation Bonds

$200,000
City of Wilmington, Delaware,
SINKING FUND LOAN

Sealed bids will be recelved for all or nn¥ wn
thereof of $200,000 Sinking Fund Loan o -
mington, Delaware, untll twelve o'clock M. of
TUESDAY, JUNE 21, 1010,

Bonds will date from June 21, 1910, be lssued
In denominations of $50 or multiples thereof, and
bear Interest at the rate of 4% per annum, pay-
able semi-annually on October 18t and April 1st,
nnd will matore: $53,100 April 1st, 1033, $103,-
Gﬂl.ll()cloher 1at, 1033, and $03.350 April 1s6,
1034,

These bonds are for the purpose of the curbing,
guttering, grading, widening, paving and Improv-
Ing of streets and avenues and the bullding of
sewers and condults (o the city of Wlmlngton,
and Issued under anthority of an Act of Leglsia-
ture approved March 4, A, D, 1907,

All proposals must be accompunied by a certl-
fled check ‘[m cable ta the order of *“I'he Mayor
and Councll of Wilmington' for two per centum
of the amount of bonds bld for, the same to be
forfelted If the bidder falls to sceept and pay for
bonds awarded, The suceesstul bidder or bldders
will be requlred 1o settle for bonds awarded, with
acerued Interest from June 21, 1010, at or before
twelve o'clock M. of Wednesday, .Iuly 6, 1010,

The rlght to refect oy and all Hilds s vesecved.
Address nll bids fu sealed envelope to Howard D,
Hoss,  City Treasurer,  Wilmlngton, Delawnre,
marked “*i'roposals for Sinkiog Yund Loan,**

$850,000
CITY OF COLUMBIA, S. C.,
REFUNDING BONDS

The City of Columbla will recelved sealed blds
In whele or In part for 850,000 00 of 30-year
coupan bands, bearing Interest bt 4% per sanum,
payable seml-annually, to be Issucd on July 1st,
1010, Bids will be opencd at 12 o'clogk on
JUNE 21 at the office of the ity Clerk In Colum
i, ! 7
Bida are wanted st once for the lithographing
of sald bonds, e

For further partlealas; apply to G, F. Cooper,
City Clerk, Columbla, 8, O,

G. F. COOFER, oy
City Clerle and Treasurer,

MUNICIPAL AND RAILROAD
BONDS

LIST ON APPLICATION

SEASONGOOD & MAYER

Mercantile Library Building
OINOINNATI

Ditized for FRASER
p://fraser.stlouisfed.org/
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Delta, B. O0.—Bids Rejected . —The highest bid received for
the $135,000 water-works debentures offered on June 10
(V. 90, p. 1573) was one of 100,25, Reports state that it
was decided to enll for new bids

Egremont Township, Ont.— Debenture Sale. — Brent,
Noxon & Co. of Toronto have purchased $2,000 5% deben-
tures, due part yearly (or 15 years.

Elkhorn School District No. 366, Man.—Price Paid For
Debentures —We are advised that the price paid by Nay &
James of Regina for the $20,000 59, school-building de-
bentures whieh were awarded to them on May 18 (V. 90,
p. 1573) was 99.52.

Denominations; 19 debentures of 500 each and ong for $10,500,
Aug. 1 1910,  Interest annually on Feb, 1. Maturity Feb, 1 1930,

Farnham, Que.—Debentures Voted.—This place, it is
stated, has voted to issue debentures for the development of
certain water power.

Galt, Ont,—Debenture Offering.—Proposals will be re-
ceived until 12 m. June 20 by A. M. Edwards, Chairian
Finance Committes, for the 85,000 4149 water-works-
extension debentures volted on 1\[:\)‘ 13. V.00, p. 1513.

Denomination $1.000. Interest Jao. & and July 2 4t the offlee of the
Town Treasurer or Morchants™ Bank of Canada Io Galt. Maturity July 2
1940,

Ingersoll, Ont.—Debenture Offering.—Proposals will be
received up to and including to-day (June 18) by W. R.
Smith, Town Clerk; for $54,800 49, debentures., The
yroceeds will be used as follows: $39,800 to purchase the
'lngcr:;ull Eleetrie Light Works and $15,000 for making the
Inferest

Date

Toronto, was the successful bidder for the $2,500 5%
L3-year debentures (V. 90, p. 1513); proposals for which
were asked untl June 6, The price paid was §2,377 (95.08)
and acerued interest,  The ather bidders were:

W. A. Mackenzle & Co,, Tor. $2,360]J. G, Mackintosh, Winnlpeg. 32,300
Canadian Bank of Commerce. 2,316

MacLeod, N. S.—Dehenture
received until 12 m. June
Treasurer, for 235,000
Interest annual.

Medicine Hat, Alberta.—Debenture Offering.—Proposals
will he received until 4 p. m. June 20 by X, R. Perry, Secre-
tary-Treasurer, for the following 5% eonpon debentures:
$35,000 sewer-system-extension debentures,  Denomination not less than

1,000, Date Oct, 1 1910, Maturlty 40 vears.
30,000 cement-sidewalk debentures.  Denomination not less than $1,000.
Date Oct, 11810, Maturity 20 VOATS:
20,000 street-lmprovement  debentures,” Denomination
000, Date-Aug. 1:1010,  Maturlty 20 vears,
10,000 Agricultural Society Improvement debentures, Denomlnation not

A less than $100.  Date Oos, 1 1010, Maturity 20 yoars,

5,500 plank-sidewallk-construction debientures, Denomination not less

than $1,000, Date Oct. 11910,  Maturity 5 yensrs.

7,000 whrchouse-construction debentures,  Denomination not less than

$100. ° Date Oct. 1 1010, Maturity 20 years.

#,100 park and pleasure-ground debentures.  Denamination not less than

$1,000, Date Aug, 1 1910, Maturity 40 years.

9,000 debentures to procure a site for the works of the Alberta Clny

Products Co,, Ltd. Denomination not less than $1,000, Date
1[Juit. : 1909,  Maturity part yearly on Dee, 1 from 1010 to 1929
nelusive,

Mentlon of the irst six Issues was made In V, 00, p, 1514, Interest annu-
Ally At the Bank of Montreal In elthor Medlclne Hat, Montreal or Toronto,
and 1s payable from O¢t. 1 1010 on the lirst seven [ssues mentioned and
from Dee, 1 1900 on the last-mentioned lssue.

New Hamburg, Ont.—Debentures Voted.—The voters have

Offering.—Proposals will be
20 by E. Forster Brown, Secretary-
6% 20-year hospital debentures.

not less than

necessary alterations and extensions to said works.

annual.  Maturity thirty years,

Lachine, Que.—Dcbenture Offering.—Proposals will be
received until 5 p. m. June 22 by H. Robert, City Seeretary-
Treasurer, for 158,000 4159, debentures,

Maturlty forty years.

Lakeview Municipality No, 337, Sask.—Dubenture Offering.
—Proposals will be received by L, C.
Tr asurer (P, 0. Wadena), for $10,000 5

Denomination $1,000, Interest seml-annual,

tures.
Lashburn,

Moose

Sask.— Debenture

Sale.—W,
Jaw, representing the Ontario Securities Co. of

the proposition to
in V. 90, p. 1443,
Outremont,
Wirtz, Sccretary-
and 10-year deben- | debentures.

(*. Denison of

exempt from taxatlon.

b Qus, — Debentures
intends to issue $325,000 4159

passed a by-law to raise $8,000 for electric-light purposes.
North Toronto, Ont.—Debentures Defeated.—The election
held June 4 resulted in a vote of 83 “for" to 185 “against”’

issue the $25,000 debentures mentioned

Propoged. — This town
coupon loeal-improvement

We are advised, however, under date of June 11
that no day has been set for the sale of the issue.

Denomination $1,000,
the Molsons Banlk, Montreal.

Date May 1 1810. Interest seml-annually at

Maturlty April 30 1952. Debentures are

NEW LOANS.

NEW LOANS.

BOND CALL.

$100,000
City of Tacoma, Washington,

Surface-Water Drainage Bonds

NOTICE IS HEREDY GIVEN that on Satur-
day, the 2oth day of June, 1910, at the hour of
11 o'¢clock o, m., at the office of the Mayor ofthe
Clty of Tacoma, Washington, In the City Hall,
sealed bids will bo recelved for an lssue of City
of Tacoma bonds In the sum of Ope Huadred
Thotisand Dollars; salid honds will be gencral
bonds of sald Clty at the par value of $1,000 00
ench payable In twenty years from date of lssue,
with Interest at not excoeding Ave per cent per
annum, payable seml-annually at the Hseal agenoy
of the élnw of Washington lno New York Clty,
and are known as “"CITY OF TACOMA SUR-
FACE WATER DHAINAGE BONDS. Sceond
Serles,” lssued pursnant to Opdinance No, 4041,
approved Maroh 17th, 1810,

Hids for sald bonds will be recelved, based on
the Interest rate proposed by the bidder, which
cannot exceed flyve per cent,

The right I8 reseryed r?- the City to awdrd the
bonds or any part thereaf to the highest and best
bidder, or to refect all bids; and the vight is also
reserved 1o require n bond from & successtul
bldder for the performance of his contract to take
and pay for honds awarded, £

For all information apply to John F, Meads,
Clity Controller:

Dated at Toacomn, Washington, this 23d day
of May, 1910 1

SINKING FUND BOARD,
XK. VO FAWUETT.
JOILN F. MEADS,
ity Controller,
RAY FREBELAND; 2
Commlissioner of Finance

Muyor.,

Charles M. Smith & Co.
CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING
CHICAGO

R. T. Wilson & Co.

Bankers & Commisgion Merchants
88 WALL STREET, - - NEW YORK

EDWIN R. CASE

NEW JERSEY SECURITIES
Mo better State No better Securities

15 EXCHANOE PLACE
Tels. 368 and 761 JERSEY CITY

$656,000
City of Stamford, Connecticut
PUBLIC IMPROVEMENT BONDS B

Sesled proposals for the sale of $35,000 Clty of
Stamford, Condectiont, Sewer Honds, and $30,000
Pubille: Improvement Bonds for the Purpose of
Permanent Street Paviog will be recelved by the
Clty Treasurer at the Stamford Natlonal Bank
untll 12 o'clock noon,

WEDNESDAY , JUNE 29, 1010

SAld bonds bear Interest at the rate of 4 per cent
per anoum, payable senjl-annually, and mature
twenty=live years from July 1, 1910, Principal
amd Interest payable at the office of the Clty
"Treasurer,

No bld will be secepted for less than par sod
accrued Interest,

The right b rescrved Lo ceject any and all blds,

All proposais must be accompanied by acertited

cheek or bank deaft for 2% of the poar value of the |

bonds Hd for.
For further partioolars, ndidress
'.k'.\t. N TRAVIS,
ClEy T'ronsnrer,
Stamtord, Conn,

CITY OF NASHVILLE, TENN.

BOND CALL

An ordinance approved December 7th, 1565,
provided for the redemption of Centenntal Bondsa
| of the City of Nashville at the explration of ten
years from the date of the fssuance thereof; or
any Lme after thelr jssuance, before maturity,
At the optlon of sald clty,

Sald elty, by resolution of May 26th, 1910, has
| ordered and dircoted that sald bonds shall be
redeemed on July 1st, 1010, and that Interest
upon sald bonds 50 called In' for redemption shall
cease from sald date. By virtue of sald ordinance
and resolution and the clty charter of Nashville,

Tennessee, 1, Chas. Myers, Treasurer of the City
of Nashville, have caused this advertlsermnent to
be made for the redemption of sald bonds, and
| upon recedpt of sald bonds at the place provided
for thefr payment, to wit: elther at the offlce
of Latham, Mexander & Company of New York,
or the Fourth Natfonual llnulr. .t.'a:m\'lllc. Toni-
nessee, the game will be taken up and satisied;by
me as Treasurer of Nashville, Tennessee,
CHAS. MYERS
Clty Treasurer,

READY

JULY 15

Hand Book of Securities.

Monthly Range of Pfic_c:; for_ Bonds and Stocks

IN SIX

TO JULY 1,

NEW YORK
BOSTON
PHILADELPHIA

Price of Single Copies . . . .
To Subscribers of the Ohronicle

CITIES

191@.
BALTIMORE
PITTSBURGH
CHICAGO

$1 00
76

" . . . . . . . . "

. . . . - - » . . v

The Hand-Book is issued to Bankers and Brokers with their cards
lsttered in gilt on the outside cover (not less than 25 copies to one ad-

dress) at special rates.

Commercial & Financial Chronicle
Front Pine and Depeyster Streets,
NEW YOREK,
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Pelham Township, Ont.—Debenture (Jﬂ'f:n'ngp—-[’ru}mr‘.ulﬁ
will be received until 12 p. m, June 25 by A. N. Armbrust,
Clerk and Treasurer (P, O, Ridgeville), for $17,000 5%
school-building debentures, §8,000 to have interest coupons
attached.

Denominatlons 200 and $585 Date Sept. 1 1010, Interest i
on Dee, 30 at the Townshlp Treasurer's offiee. Payments can b
lr{y chocl through the Tmperial Bank In Fonthill or-Unlon Bank in Fenwl
Maturity $8,000 Dee, 30 1040 and 59,000 In 30 snnual [nstallments,
townsliip has no debip at presene.  Assessed valuation, $1,145.809.

Penticton, B, 0.— Debenturs Sale.—This place has awarded
$4,000 5% 5-year sidewalk debentures fo Brent, Noxon
& Co. of Toronto,

Peterborough, Ont.— Debentures Voled —A 330,000 414
20-year sewerage debenture by-law was [favorably vote
upon at an election held May 80,

Prince Albert, Sask.—Debenture FEleelion.—An clection
will be held June 25 at which time the ratepayers will decide
the question of issuing $5.000 5% 10-year and $22,500 57
d0-year debentures,

Red Deer, Alberta.— Debenture P_'h'f'ffmz.——l";_\-' Jaws will
be voted upon June 20 to issue 85,500 30-year cement-
sidewalk and 82,500 5-year plank sidewallc 597, debentures,

Regina, Sask.—Debenture Offering.—Proposals will be
received until 12 m, July 11 by A, 14, Chivers, City Clerk,
for the following 41490 eoupon debentures:

516,000 Market-bulldlng detentures.  Maturity 30 yvears.

10,000 water-works extenslon debentures.  Maturity 30 yedrs.

10,000 lon debentures.  Maturity 30 years,

25,000 Agrlcultural Industelal Exhibition debentures,  Maturlty 20 years.
41,000 Albert So. subway (clty's portlon) dehenfur Maturity 20 vears.
115,000 pavement debentores,  Maturity 15 years,

10,000 sidewallk debentures.  Maturlty 20 years.

158,000 1s0lation-hospital debentures.  Maturlty 30 years.

26,500 collegiate-institute debentures. Maturity 30 years,

25,000 gencral-hospital debentures.  Maturity 30 years.

10,000 ehildren's shelter debentures,  Maturlty 40 years.
280,000 trunk-sower-debentures, AMaturlty 40 years.

The frst six Issues glven above were o have heen sold on June 6 (V, 00.
I 12000 but the date s subsequently changecd,

Above debentures ave dated Joly 1 1910, Interest semi-annually at the
Banlc of Montreal In London, England, New York, Moentreal, Toronto,
or I{L!;,rin.‘!. ¥ ' A

St. Vital (P, O, Riel), Man.—Price Paid for Debenlurgs,.—
We are advised that the price paid for the 36,000.6%, 20-year
debentures disposed of on June 4 (V. 00, p. 1574) was H1.70)
and acerued interest, This is on an interest basis of about

mually

¢’

0
1

a

4,867%. The securities were awarded to the Toronto
General Trust Corporation, representing Wood, Gundy &
Co. of Toronta. A list of the bids received [ollows:
Wood, Gundy & Co.. Toronto 80,102 | CHdield, Kirby & Gardne
J. G, Mackingosh, Winnlpeg. 6,003 10, Addison Reld & Co., |
Brent, Noxon & Co.; Toronto- 6,081 [ W. AL Mackenzlie & Co., T
All bldders ofered pecrved Interest In addltlon to thele blds,

Scarboro Township, Ont.—Purchasers of Debentures.—
Aemiliug Jarvis & Co. of Toronto were the successful bidders
on June 4 for.the 316,000 4159 publie-school debentures,
the sale of which was mentioned in {-" 90, {:. 1474, Maturity
part yvearly for thirty vears. Total debenture debt, this
i Assessment $2,697,426.

Smith’s Falls, Ont.—Debenture Offering.—Proposals will
be received on or before June 20 by J. A, Lewis, Town Clerk,
for the following 5%, debentures:
$10,000 water-works debentures due part yearly

10,000 hosplital debentires due in twoenty yes

1,000 local-lmprovement debentures due o twenty: years,

Southampton, Ont.—Price Paid for Debentures.—We are
advised that the price paid for the $12,000 5% town-hall-
construction debentures awarded on ¥ 28 to Brent, Noxon
& Co. of Toronto (V.00, p. 1574) was $12,021; or 100,175

Date July 1 1910,  Interest annual. Maturity pact yearly on July 1
from 1911 to 1930 Inclusive.

Summerland, B. C.—Debenture Sale,—An issue of $150,000
3%, 80-year debentures has been awarded, it i8 stated,
to C. Meredith & Co. of Montreal.

Taber School District No. 933, Alberta.— Debenture Sale.—
During the month of May this district sold $45,000 5%
debentures to Nay & Juwmes of Regina. Maturity pars
voearly for 90 years.

Tay County (P. 0. Hanover), Ont.— Debentures Proposed,
—On June 22 the County Council will consider o by-law to
issue $20,000 485970 local-improvement debentures.

Valley River School District No. 826, Man.— Debeniure
Offering —Proposals will be received by Thas, J. Brown,
Secrotary-Treasurer (P, O. Box 83, Grand View), for 31,000
59 debentures, due part yearly for 10 years.

Windsor, Ont.—Dabenture Flection,—On June
will be submitted to the voters o by-law to issuc
497, d0-year debentures.

Win.80,050
inn 0,017
5875

15511e.

for thirty vears,

20 there
r 100,000

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE

New Yorle, January 21+ 4, 1910,

The Trustees, in conformily With the Charter of the Company, submit the followt
on the 31st of December, 1008,

Premlums on Marine Risks from 1st January, 1000, to 31st December, 1000
Premiums on Pollcles not marked ofl 18t Jahuary, 19060, o qmccmcaaanan o

Tatal Marine Premiums . oo oo ceaccaciaaae el S e PN S e

Promiuma marked off from 1st January, 1008, to 315t December, 1000 ____
Interest recelved durlng the year
Hent less Taxes and Expenses. . _ 3 N
Logses pald during the year which were estimated In 1008 i

and previous years $320,373 10
Losses ocourred, estimated and pald I 100 1,149,450 54

$240,801 07
235,520 48

41,078,837 75

430,411 55

MISCELLANEQUS.

COMPANY. Adrian H. Muller & Son,

AUCTIONEERS.,

Regular Weekly Sales
or

STOCKS and BONDS
EVERY WEDNESDAY

Office, No, 66 WILLIAM STREET,
Corner Pine Street,

ng statemento (s offairy

201 28
e V712 70

eemeeee 84,477,103 08
SRS
33,701,067 06

e

0,00
T

528

407,72

1y

300,280
3366.913 04

Returns of Premiums . - ceeeee -
Expenses, Including offlcers® sala
newsapapers, advertlsements, étc,

ASSETS,

Unlted States & State of New York

Stoclk, Clty, Dank and other Se-

curltles $5,401,042 00
Speclal deposits In Banks &TrustCos. 1,000,000 00
Real Estate cor. Wall & WilllamSts,,

& Exchange Place. 34,200,420 04
Other Heal Batate &

clalms due the com-

settled - -
Unpald .

Return Premiums Dnpald
deemed, Withheld
Premiums -

Certificates of Profiis C

NG L olizaitminmnies
Real Estate Reserve Fund

75,000 00

Premium notes and Bllls Recelvable

Cash In the hands of Europe
Bankers to pay losses under polls
vles payable In forelgn countries. 230,048 04

Cash In Bank...... 633,405 13

ALErezatIng . o e ncman=me-=--912,021,800 80
—_—

4,374,420 04
1,213,080 64

Agererating. oo caaaa

A dividend of Interest of Six per centon the outstanding certlficates of 1
holders thereof, or thelr legal representatives, on and alter Tuesday the first

The outstandlng certificates of the lssue of 1904 will be redeemed and pald to the bolders thercot
or thelr legal representatives, on and after Tuesday the first of February next, from which date all
aymoent and capeelod,
the Company for the year
ending 31st December, 1000, which are entitled to particlpate in dividend, for whlnh? upon nitu]l-
catlon, certificatea will be lssued oo and after Tuesday the third of May next.

G, STANTON FLOYD-JONES, Secretary

Interest thercon will cease, The certlficates to be produced st the tme of
A dividend of Forty per cent la declared on the net earned premlums o

J!

By order of the Board,
TRUSTEES.

CLEMENT A. GRISCOM,
ANSON W. HARD,
LEWIS CASS LEDYA
CHARLES D. LEVERICH,
LEANDER N. LOVELL
GRORGE H. )
CHARLES H. MARSHALL,
NICHOLAS F. PALMER,
HENRY PARISH,
ADOLF PAVENSTEDT,
CHARLES M, PRATT,

Ao A
CORN

3
i
p
2
a
7
=
=
2

DALLAS

{3
oond
:""

JOHN 4,
DOUGL
GUSTAV
WILLIAN
ISAA
WILLI

=~O
nEG

A
A
GEORGE E. TURNURE.
RAVEN, President,
ELIUS BELDERT, Vice :
SANFOTD B, COBB. 51 Vics prenaent:

munoos
ES

CHARLES BE. FAY, 34

JOHN H, JONES STEWA

LIABILITIES.
Estimated Lossea and Losses Un-
Premiums on Unterminated Hishs.
Certifientes of Profits and [uteress

Certifleates of Profits Orid
for

GEORGE W. QUINTARD,
A. A, RAVEN
5

I SLOANE,
ERN,
M A. STREET

Vi

103,426 .‘!E
= :
Ahe Government Acconwtant
P. O, BOX 27, MAIN OFFICE,
WASHINGTON, D. C,

OFFICIAL ORGAN OF THE ASSQCIATION OF
AMERICAN GOVERNMENT ACCOUNTANTS.

32,308,207
685,648
283,168 94 —
120,560 42 | A MONTHLY MAGAZINE OF INTEREST TO

ACOOUNTING AND FINANCIAL OFFICERS

OF MUNICIPALITIES, BANKS, RAILWAYS

AND OTHER PUBLIO SERVICE CORPORA-
TIONS.

ered fie-
Unpaid
22,353 40

7,404,800 00
470,000 00

Jutstand-

TOBEFOUND IN ALL LEADING CERTIFIED
PUBLIC ACCOUNTANTS' OFFICES,
Sample Copy 16 vents. Per Annum $1 50

$11,260,125 76

profits will be pald tothe

t I'e sXt.
of February nex 1850 1900

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK
Issues Guaranieed Contracts

JOHN P, MUNN, M. D,, President.

Flmncm-mmeﬂ
OLARENCE H, KELSEY, Pres, Title Gu.&T7,Co,
WAL H. PORTER, Pres, Chemleal Natlonal Dank
ED, TOWNSEND, Pres, Imp. & Traders Nat. Bk,

' r experlgnced In lIfe Insurance
or?lg?:jn‘?:;' g.al{ﬁ: h%’nc:pgummcu with this Com-
ny, for a Wmited territory Il dealred, and secure
P:r ?hcumslvu. In additlon to (st ﬁw" cominis-
slon, & renowal Interest insuring an Income for the
future.  Address the Com{;mna' at It Home Offioe
No. 277 Broadway, New York City

B PRATT,

RIKER,

ROBINSON,
H. SCHWAB,

ce- President.
RT. dih Vica-Prestdend,

hitized for FRASER
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