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THE FARMERS’ LOAN & TRUST
COMPANY

Foreign]Exchange, Cable Transfers,
Letters of Credit, Payable through¬

out the world

The Company Is a legal depositary for
moneys paid into Court, and Is author-
lzedlto act as Executor, Administrator,
Trustee, Guardian, Receiver, and In aU
other fiduciary capacities.
Acts as Trustee under Mortgages made

by Railroad and other Corporations, and
as Transfer Agent and Registrar of Stocks
and Bonds.

Receives deposits upon Certificates of
Deposit, or subject to check, and allows
interest on dally balances.
Manages Real Estate and lends money

on bond and mortgage.
Will act as Agent In the transaction of

any approved financial business:
Depositary for Legal Reserves of State

Banks and also for moneys of the City of
New York.
Fiscal Agent for States, Counties and

Cities.

16-22 WILLIAM STREET
475 FIFTH AVENUE

NEW YORK

LONDON PARIS

Members of Richmond and Baltimore Stock
Exchanges.

John L. Williams & Sons
BANKERS

Corner 9th and Main Streets
RICHMOND, VA.

Baltimore Correspondents:
MIDDENDORF. WILLIAMS & CO.

GARFIELD NATIONAL BANK
Fifth Avenue Building

Corner 5th Ave. and!23rd St., New York.

Capital, $1,000,000 Surplus, $1,000,000
RUEL W. POOR, President
JAMES McCUTCHEON, Vice-Pres.
WILLIAM L. DOUGLASS, Cashier
ARTHUR W. SNOW, Asst. Cashier

Chase National Bank
Clearing House Building

Cap. & Surp., $12,028,362 Dep., $106,703,942
A. B. HEPBURN, President

A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash.
8. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier.
H. M. Conkey, Cashier W. E. Purdy. Asst. Cash.

A. C. Andrews. Asst. Cashier

THE EQUIPMENT OF THE
FOURTH NATIONAL BANK
OF THE CITY OF NEW YORK

fgitranxlal.

Harvey Fisk & Sons
NEW YORK
BANKERS

Government, Railroad and
Municipal Bonds

INVESTMENT SECURITIES
PHILADELPHIA, represented by

JAMES H. CHAPMAN, 421 Chestnut St.
CHICAGO, represented by D. K. DRAKE,

218 La SaUe St.
BOSTON, MASS., represented by

JOHN B. MOULTON, 35 Congress St.

The National Park Bank
of New York

Organized 1856.

Capital $3,000,000 dO
Surplus and Profits 10,290,367 80
Deposits March 29,1910 . . 106,778,260 53

RICHARD DELAFIELD,
President.

GILBERT G. THORNE, JOHN O. McKEON,
Vice-President. Vice-President.

JOHN C. VAN CLEAF.
Vice-President.

MAURICE H. EWER,
Cashier.

WILLIAM O. JONES. WILLIAM A. MAIN,
Asst. Cashier. Asst. Cashier.,
FRED’K O. FOXCROFT, Asst. Cashier.

THE

MECHANICS AND METALS
NATIONAL BANK

33 Wall Street

Capital, .... $6,000,000
Surplus, 6,000.000

Francis Ralston Welsh,
INVESTMENTS

MUNICIPAL, RAILROAD AND OTHER
BONDS

328 CHESTNUT STREET. PHILADELPHIA

The

Merchants National Bank

NO. 2346

gluatucial.

THE LIBERTY

NATIONAL BANK
OF NEW YORK

139 BROADWAY

N. W. HARRIS & CO
BANKERS

Pine Street, Corner William
NEW YORK

35 Federal St., Boston

Reoelve deposits subject to check
and allow Interest on balances.
Act as fiscal agents for munici¬
palities and corporations. Issue
letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION

Edward B. Smith & Co.
BANKERS

INVESTMENT SECURITIES
Members New York and Phila. Stock Exchanges

N. E. Cor. Broad & Chestnut Sts., Philadelphia
27 Pine Street, New York

ORIGINAL CHARTER 1829

THE

GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORE:

Capital .... $1,000,000
Surplus and Profits (earned) - 2,450,00$

OFFICERS
SAMUEL WOOLVERTON, President
ADRIAN ISELIN JR.. Vice-President
GEORGE E LEWIS. Cashier
HOWELL T. MANSON. Assist. Cashier

—CORNER NASSAU AND PINE
STREETS— IS ESPECIALLY
ARRANGED FOR HANDLING
MERCANTILE ACCOUNTS.

of Philadelphia

Capital, - - $1,000,000
Surplus, - - $800,000

ACCOUNTS INVITED

DIRECTORS
Adrian Iselln Jr.
Frederic W. Stevens
Alexander H. Stevens
W. Exnlen Roosevelt

Chas. A. Peabody
Samuel Woolvertoa
Charles H. Tweed
Thomas Denny
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*atxkjtK* atuft g*aweK* at Eavtigu Hscfeange.
J. P. MORGAN & CO.

DOMESTIC AND FOREION BANKERS
Wall Street, Corner of Broad

NEW YORK
DREXEL & CO, PHILADELPHIA

Corner of 6th and Chestnut Streets

MORGAN, GRENFELL & CO, LONDON
No. 22 Old Broad Street

MORGAN, HARJEsT & CO, PARIS
SI Boulevard Haussmann

Deposits received subject to Draft
Securities bought and sold on Commission

Interest allowed on DepositsForeign Exchange, Commercial Credits
Cable Transfers

Qrcular Letters for Travelers available In all partsof the world

Brown Brothers & Co.,
PHILA. “ NEW YORK. BOSTON.

59 Wall Street
ALEX. BROWN & SONS, BALTIMORE.

Connected by Private Wire,
Mems. N. Y., Phila., Boston & Balt. Stock Exch’s.
Buy and sell first-class In- —

vestment Securities on com- I nupcfrnpntmission. Receive accountsa*ivcouuv,ui
of Banks, Bankers, Corpora- n ' •. •

_tlons, Firms and Individuals DCCUITtlCSon favorable terms. Collect
drafts drawn abroad on all points in the UnitedStates and Canada; and drafts drawn In the UnitedStates on foreign countries. Including South Africa.
INTERNATIONAL CHEQUES.

CERTIFICATES OF DEPOSIT.
T Buy and sell Bills of ExchangeJL/ClLCrS and make cable transfers on all
e ! • points. Issue Commercial and
I if* Travelers’ Credits, available InLull ail parts of the world.

BEOWN, SHIPLEY & CO.. LONDON

TAILERi®
27 Pine Street, New York

BANKERS

INVESTMENT

SECURITIES

Members of the New York Stock Exchange

Winslow, Lanier & Co.,
59 CEDAR STREET

NEW YORK

BANKERS

Deposits Received Subject to Draft. Interest
Allowed on Deposits. Securities

Bought and Sold on

Commission.

Foreign Exchange. Letters of Credit

Kean,VanCortlandt &Co.
BANKERS

SO FINE STREET, NEW YORK

Transact a General Foreign and Domestic
Banking Business.

Dealers in Investment Securities

John Munroe & Co.,
NEW YORK BOSTON

Letters of Credit for Travelers
Commercial Credits. Foreign Exchange.

Cable Transfers.

MUNROE ft 00., Paris

Maitland, Coppell & Co.,
52 WILL!AM STREET

NEW YORK
Orders executed for all Investment Securities.Act as agents of Corporations and negotiate andissue Loans.

BiUs of Exchange* Telegraphic Transfers,Letters of Credit
on

Union of London & Smiths Bank. Limited,London,
Messrs. Mallet Freres & Cie„ Paris.

Banco Nacional de Mexico
And Its Branches.

Agents for the Bank of Australasia, the British
Guiana Bank, Demerara, etc., eto.

TRAVELERS’ LETTERS OF CREDIT
Available throughout the United States

August Belmont & Co.,
BANKERS,

No. 23 NASSAU STREET.
Members New York Stock Exchange.
Agents and Correspondents of the

Messrs. ROTHSCHILD,
London. Paris and Vienna.

ISSUE LETTERS OF CREDIT
for Travelers

Available in all parts of the world.
Draw Bills of Exchange and make TelegraphicTransfers to EUROPE, Cuba, and the

other West Indies, Mexico and California.
Execute orders for the purchase and sale of

Bonds and Stocks.

Graham, Vaughan & Co.,
44 Pine Street, New York.

BANKERS

INVESTMENT SECURITIES
MEMBERS NEW YORK STOCK EXCHANGE

Lawrence Turnure & Co.
Bankers

64-66 Wall Street, New York
Deposits received subject to draft. Interest al¬lowed on deposits. Securities bought and sold oncommission. Travelers’ credits, available through¬out the United States, Cuba, Puerto Rico, Mexico,Central America and Spain. Make collections In andIssue drafts and cable transfers on above countries.
London Bankers:—London Joint-Stock Bank,Limited.
Paris Bankers:—Heine & Co.

NEW YORK

Produce Exchange Bank
BROADWAY. Corner BEAVER ST.

Capital - - - $1,000,000
Surplus earned - - 500,000

Foreign Exchange bought and sold. CableTransfers. Commercial and Travelers’ Letters ofCredit available In all parts of the world.

ACCOUNTS INVITED

HEIDELBACH, ICKELHEIMER & CO.
BANKERS.

37 William Street.
MEMBERS N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.
Issue Commercial and Travelers’ Credits
available in all parts of the world.

Schulz & Ruckgaber,
BANKERS.

15 William Street. .... New York
Members New York Stock Exchange.

Correspondents of Messrs.Fruhling & Goschen, London.John Berenberg-Gossler & Co., Hamburg.Marcuard, Meyer-Borel & Cle., Paris.Bremer Bank Fillale der Dresdner Bank,Bremen.
Iisue Commercial & Travelers’ Credits.Buy and Sell Bills of Exchange.Cable Transfers & Investment Securities

Kidder, Peabody & Co.,
115 DEVONSHIRE STREET, BOSTON
56 WALL STREET, NEW YORK

BANKENS

INVESTMENT SECURITIES.
. FOREIGN EXCHANGE.

LETTERS OF CREDIT

Correspondents of
BARING BROTHERS ft GO. LTD.

LONDON

J. & W. Seligman & Co.,
BANKERS

NEW YORK

Buy and Sell Investment Securities
Issue Letters of Credit for Travelers,Available in all Parts of the World

DRAW BILLS OF EXCHANGE AND MAKD
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE AND CALIFORNIA

Ssligman Brothers* London
Seligman Freres A CleBoris
Alsberg, Goldberg A Co.* Amsterdam
The Anglo and London-Paris NationalBank of San Francisco* Cal.

Utahmmd&Ca
BANKERS

31-38 Fine Street, New York
624 Fifth Ave., N. Y.

607 Chestnut Street, Philadelphia.

Cables "Mimosa."

Letters of Credit and Travelers’ Cheques,available the world over.

Bills of Exchange and Cable Transfers.

Deposits received subject to cheque andinterest allowed on deposits.
Members New York Stock Exchange.

Securities bought and sold on commission.

Act as Fiscal Agents.
Dealers In High-Grade Investment Securities.

Lists upon application.

Graham &Co.
BANKERS

435 Chestnut Street
PHILADELPHIA

Government and Municipal Bondi,Securities of Railroads, Street
Railways and Gas companies

of established value.

Act as Financial Agents

Issue Foreign and Domestic Letters of
Credit and Travelers’ Cheques

Knauth,Nachod&Kiihnc
BANKERS

NEW YORK LEIPSIG, GERMANY
Members New York Stock Exchange.

INVESTMENT
SECURITIES
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Lee, Higginson &Co.
BOSTON

New York Chicago

HIGGINSON &, CO.

I Bank Buildings, Prince’s Street,
LONDON, E. C.

Plympton,Gardiner&Co.
Members New York and Chicago

Stock Exchanges

Conservative Investments
LISTS ON REQUEST

27 William St.v New York
232 La'Salle Street 54 Old Broad Street

CHICAGO LONDON, E. C.

Trowbridge & Co.
BANKERS

Members New York Stock Exchange

Bonds and Stocks
for Investment

NEW YORK NEW HAVEN
111 Broadway 134 Orange St.

Blake Brothers & Co.
50 Exchange Place, 14 State Street

NEW YORK BOSTON

Dealers In

NEW YORK CITY
and otherMUNICIPAL BONDS

COMMERCIAL PAPER
INVESTMENT SECURITIES

Members New York & Boston Stock Exchanges

BOISSEVAIN & CO.
24 BROAD STREET.

NEW YORK.
Members New York Stock Exchange.

Adolph Boissevaln & Co..
Amsterdam, Holland.

TRANSACT A GENERAL BANKING AND
STOCK EXCHANGE BUSINESS.

BOND & GOODWIN
BANKERS

Corporation and Collateral Loans
Commercial Paper

also

INVESTMENT SECURITIES
Members New York Stock Exchange

and Boston Stock Exchange.

IS Congress St. Ill Broadway 34 LaSalle St.
BOSTON NEW YORK CHICAGO 1

Wm.A. Read& Co.
BANKERS.

Members New York, Chicago and Boston
Stock Exchanges.

Investment Securities

25 NASSAU STREET,
NEW YORK

BOSTON BALTIMORE CHICAGO
LONDON

Rhoades&Company
BANKERS

48 WALL STREET. NEW YORK

High-Grade Bonds
State, Municipal and Railroad

Members New York Stock Exchange; Execute
Commission Orders; Deposits received subject to
draft.

Letters of Credit and
Travelers’ Checks

Available Throughout the World

HARTFORD—36 Pearl Street

Goldman, Sachs & Co.
BANKERS

60 WALL STREET, NEW YORE.
Members of New York Stock Exchange.

Executes orders for purchase and
tale of Stocksand Bonds.
Buy and Sell Foreign Exchange.
CABLE ADDRESS "COLDNESS."

Issue Commercial and Travelers9
Letters of Credit

Available In all parts of the world.

DEALERS IN
Investment Securities

and Commercial Paper

Zimmermann & Forshay
BANKERS

9 and 11 Wall Street. New York.

Members New York Stock Exchange.

Orders executed for stocks and bonds for Invest¬
ment or on margin.

Foreigi Exchange Bought and Sold
Letters of Credit Issued

Cable Transfers to all Parts of the World.

CRAMP, MITCHELL & SHOBER
BANKERS

1411 Chestnut St. Philadelphia
Members New York and Phila. Stock Exchanges

Investment Securities

ISan&evs.

Millett.Roe&Hagen
BANKERS

S3 Wall Street New York

Dealers in

HIGH-GRADE BONDS

Members New York Stock Exchange

Boston, 15 Congress Street

N. W. HALSEY & CO„
Bankers

BONDS FOR INVESTMENT
Interest Allowed on Deposit Aooonnts

Fiaoal Agents for Cities and Corporations

40 Wall Stoat, NEW YbRK
Philadelphia Chicago San Francisce

George P. Butler & Bro
85 Wall Street NEW YORK

Members N. Y. Stock Exchange

RAILROAD AND OTHER
INVESTMENT SECURITIES.

H. B. HOLLINS & CO.
Cor. of Wall and Broad Sts.. New York. ,

Drew Bills of Exchange and make Cable
Transfers to Europe, Asia, Australia, the
West Indies, Centre! and South America and
Mexico.

Issue Letters of Credit for Travelers, avtB-
able in all parts of the world.

Charles Head & Co.
Members of

New York and Boston Stock Exchanges

17 Broad Street 74 State Street
NEW YORK BOSTON

20 King Street, West, Toronto, Ont.
4 Hospital Street, Montreal. Que.
10 Federal Life Bldg., Hamilton, Ont.
103 Banlgan Bldg., Providence, R. I.

Private wires connecting all offices

Wollenberger & Co.
BANKERS
Specialists in

Foreign Government Bonds
Correspondence Invited.

206 La Salle Street • - CHICAGO

BIRD S. COLER LEONARD H, HOLE

W. N. COLER & CO.
BANKERS

43 CEDAR ST., NEW YORK

INVESTMENTS

Shoemaker, Bates & Co.
BANKERS

fNew York Stock Exchange
Members!New York Cotton Exchange

(.Chicago Stock Exchange
INVESTMENT SECURITIES

37-43 Wall Street, New York
Waldorf-Astoria and 500 Fifth Avo., NewYtft

Real Estate Tr. Bldg., Phila.
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DEUTSCHE BANK
BERLIN. W.

Behrenstrasse 9 to 13.

CAPITAL $47,619,000
M. 200,000,000.

RESERVE 325.172,890
■ M. 105,726,164.

Dividends paid during last ten years:
11. 11. 11. 11. 12, 12, 12, 12, 12. 12 H per cent

Branches:
BREMEN. DRESDEN, FRANKFORT-O-M.,

HAMBURG, LEIPSIC, MUNICH.
NUREMBURG. AUGSBURG,

WIESBADEN.
BRUSSELS, CONSTANTINOPLE

and the

Deutsche Bank (Berlin) London Agency
4 George Yard, Lombard St.J

t J LONDON, E. 0.

BANCO ALEMAN TRANSATLANTICO
(Deutsche Ueberseeische Bank.)

SUBSCRIBED CAPITAL- (37.143,000)
M. 80,000,000.

PAID-UP CAPITAL (35,357,000)
M. 22,500.000.

RESERVE FUND-.—. (31.625.000)
M. 6,827,000.
HEAD OFFICE

BERLIN
Eanonlerstrasse 29 to 30.

Branches:
ARGENTINA: Bahla-Blanca, Buenos Aires,Cordoba, Tucuman.
BOLIVIA: La Paz, Oruro.
OHILI: Antofagasta, Concepcion, Iqulque.Osomo,Santiago, Temuco, Valdivia, Valparaiso.
PBRU: Arequlpa, Callao. Lima, Trujillo.
URUGUAY: Montevideo.
SPAIN: Barcelona, Madrid.

Bills gent for collection, negotiated or
advanced upon.

Drafts, cable-transfers and letters
of credit issued.
London Agents

DEUTSCHE BANK (BERLIN) LONDON AG’Y
OBORGE Y’D, LOMBARD ST., LONDON. E.C.

Direction der
Disconto-Gesellschaft,

ESTABLISHED 1851

BERLIN W, 43-44 Behrenstrasse
BREMEN, FRANKFORT-o-M., MAINZ,

HOCHST-o-M., HOMBURGv. d. H..
POTSDAM, WIESBADEN,

LONDON. E. C..
63 Cornhill.

OAPITAL, fully paid, - $40,476,200
M. 170,000,000.

RE8ERVE - - - - - $14,307,764
M. 60,092,611.

With the unlimited personal liability
of the following partners:

A. SCHOELLER,
feSOHINCKEL. ,. A. SALOMONSOHN.

E. RUSSELL.
F. URBIG,

Brasilianische bank
fUr Deutschland

CAPITAL M. 10.000.000 00
Head office: HAMBURG.

Branches: RIO DE JANEIRO. SAO PAULO,
SANTOS, PORTO ALEGRE, BAHIA.

Bank fur Chile und
Deutschland

CAPITAL M. 10.000.000 00

HAMBURG, WITH BRANCHES IN CHILE
(BANCO DE CHILE Y ALEMANIA), ANTOFA¬
GASTA, CONCEPCION, SANTIAGO, TEMUCO,
VALDIVIA, VALPARAISO, VICTORIA; AND
IN BOLIVIA (BANCO DE CHILE Y ALE-
MANIA, SECCION BOLIVIANA), LA PAZ
AND ORURO

The Union Discount Co.
of London, Limited

39 CORNHILL.
Telegraphic Address, Udisco, London.

Capital Subscribed 37.500,000
Paid-Up 3.750,000
Reserve Fund 2,800,000

35= £1 STERLING.
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for money on
deposit are as follows:
At Call, 2 Per Cent.
At 8 to 7 Days’ Notice. 2 H Per Cent.
The Company discounts approved bank and

mercantile acceptances, receives money on de¬
posit at rates advertised from time to time, and
grants loans on approved negotiable securities.

CHRISTOPHER R. NUGENT. Manager.

The London City &
Midland Bank, Limited,

HEAD OFFICE
5 Threadneedle Street, London, England.

With Branches In all the Principal Cities and
Towns of England and Wales.

Telegraphic Address: Cinnabar, London.

ESTABLISHED 1836

SUBSCRIBED CAPITAL, $95,741,700
PAID-UP CAPITAL, - - 19,946,187
RESERVE FUND, - - 17,951,668
Sir EDWARD H. HOLDEN. Bart.,

Chairman and Managing Director.

Berliner

Handels-Gesellschaft,
BERLIN, W„ 64

Behrenstrasse 82-83 and Franzoslsche-Straase 42

Telegraphic Address—Handelschaft, Berlin

ESTABLISHED 1856

Banking Transactions of Every Description

Capital, - -

Reserve, - -

- - M.110,000,000
- - M. 34,500,000

(jpanadiati

Swiss Bankverein
Schweizerischer Bankverein Bankverein Suisse

Basle, Zurich, St Gall, Geneva
Agencies at Rorschach, Chlasso and Herlsau

LONDON OFFICE, 43 Lothbury, E. C.

Capital paid up, . Frs.62,800,000
Surplus, .... Frs. 16,330,000

LONDON AGENTS:
DIRECTION DER DISCONTO-GESElir '

SCHAFT, 53, CORNHILL,WE C'

The National Discount
Company, Limited

35 CORNHILL, - - - LONDON. E. C.
Cable Address—Natdls: London.

Subscribed Capital -321.166,625
Paid-up Capital - 4.233,325
Reserve Fund- 2,150 000

(35= £1 STERLING.)
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for money on
deposit are as follows:

At Call, 2 Per Cent Per Annum.
At 3 to 7 or 14 Days’ Notice, 2 H Per Cent.
Approved bank and mercantile bills discounted.

Money received on deposit at rates advertised
from time to time ana for fixed periods upon
specially agreed terms.
Loans granted on approved negotiable securities.

PHILIP HAROLD WADE. Manager.

BANKOFMONTREAL
(Established 1817)

OAPITAL paid in - - $14,400,000 00
REST 12,000,000 00
UNDIVIDED PROFITS, 681,561 44

Head Office—Montreal
Rt. Hon. Lord Strathcona and Mount Royal,
G. C. M. G.. G. C. V. O.—Honorary President.

Hon. Sir George Drummond.
K. C. M. Q.. C. V. O.—President

Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr.

NEW YORK OFFICE,

No. 64 WALL STREET
R. Y. HEBDEN, 1
W. A. BOG, [Agents.
J. T. MOLINEUXJ

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Trav¬
elers’Credits, available In any part of the world:
Issue drafts on and make collections in Chicago and
throughout the Dominion of Canada.
London Office, No. 46 & 47 Threadneedle St.

F. W. TAYLOR. Manager.

Merchants’ Bank of Canada
HEAD OFFICE MONTREAL

CAPITAL 36.000.000
Rest and Undivided Profits 4,602,157
NEW YORK OFFICE, 63 and 65 Wall St.

W. M. RAMSAY. lAgents.
c. j. crookalLj

143 branches In the Provinces of Quebec, Ontario,
Manitoba, Saskatchewan, Alberta and British
Columbia. Good facilities for effecting prompt col¬
lections in Canada. Buy and sell Sterling Exchange
and Cable Transfers. Issue Commercial and Trav¬
elers’ Credits available in any part of the world.
London Agents—Royal Bank of Scotland.

Canadian Bonds
MUNICIPAL AND CORPORATION

WOOD, GUNDY & CO.
TORONTO CANADA

W. GRAHAM BROWNE & CO.
MONTREAL - - CANADA

Cutadian Bonds Bought, Sold and Appraitad

VAN OSS & CO.
THE HAGUE, HOLLAND

Place American Investments in Europe
Tel. Address, Voco.

Codes: Hartfleld’s Wall St.. W. U. & Lleber.

Hong Kong & Shanghai
BANKING CORPORATION .

Paid-up Capital (Hong Kong Currency) 315.000.000
Reserve Fund)In Gold...315.000.0001 30,500.000

\In Silver— 15,500.000/
Reserve Liabilities of Proprietors 15,000,000
GRANT DRAFTS. ISSUE LETTERS OF CREDIT.

NEGOTIATE OR COLLECT BILLS PAYABLE IN
CHINA. JAPAN. PHILIPPINES. STRAITS SETTLE-
MPVTfJ TXTFIT A

WADE GARDNER, Agent. 36 WalllSt.

Wiener Bank - Verein
ESTABLISHED 1869

CAPITAL (fully paid) - - $26,342,000
(130,000,000 crowns)

RESERVE FUNDS - - - $7,900,000
(39,000,000 crowns) v&

HEAD OFFICE VIENNA (AUSTRIA
Branches in Austria-Hungary-, f5.^

Agram, Aussig a~E., Bielitz-Biela,
Brunn, Budapest, Carlsbad,v Czerno-
witz, Friedek-Mistek,|Graz, Innsbruck,
Klagenfurt, Krakau, Lemberg, Marien-
bad, Meran, Pilsen, Prag, Przemysl,
Prossnitz, St. Poiten, Tarnow, Teplitz,
Teschen, Villach, Wr. Neustadt

Branch in Turkey
Constantinople
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Sanfuvs.Canadian.

THE CANADIAN BANK
OF COMMERCE
HEAD OFFICE. TORONTO

PAID-UP CAPITAL $10,000,000
SURPLUS 6.000.000

NEW YORK OFFICE:

Nos. 16 AND 18 EXCHANGE PLACE
Wm. Gray and C. D. Mackintosh, Agents

Buy and Sell Sterling and Continental Ex¬
change and Cable Transfers. Commercial and
Traveler’s Credits. Collections made at all points.
Banking and Exchange business of every de¬

scription transacted with Canada.

LONDON OFFICE—2 Lombard Street, E.O.
BANKERS IN GREAT BRITAIN.

The Bank of England,
The Bank of Scotland,
Lloyd’s Bank, Limited.

Union of London and Smith’s Bank. Limited.

The Bank of
British North America

Established In 1836
Incorporated by Royal Charter In 1840

Paid-up Capital- £1,000,000 Sterling
Reserve Fund-- 500,000 Sterling

Head Office:
5 Gracechurch Street, London, E.C.
New York Office: 52 Wall Street.
H. M. J. McMICHAEL.l Agents.
W. T. OLIVER, J

Buy and sell Sterling and Continental Exchange
and Cable Transfers. Grant Commercial and
Travelers’ Credits, available In any part of the
world. Issue Drafts on and make Collections
m all parts of the United States and Canada.

C. Meredith& Co., Limited
Bond Brokers and Financial Agents

CHAS. MEREDITH. W. E. STAVERT,
President. Vice-President.

G. W. FARRELL, Secretary-Treasurer.
'

A. H. B. MACKENZIE, Manager.

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER

Capt. D. C. NEWTON (Montreal)
H. ROBERTSON C. B GORDON

MONTREAL

Canadian
Investment Securities

CORRESPONDENCE SOLICITED

DOMINION SECURITIES
CORPORATION, LIMITED

Toronto Montreal London, Eng.

THE

INVESTMENT TRUST CO.
LIMITED

Trustees-Transfer Agents
BOND DEPARTMENT

Canadian Corporation Bonds
MONTREAL CANADA

HODENPYL, WALBRIDGE & CO.
7 Wall St., N.w York

Railroad, Street By., Ou A Bee. Light

SECURITIES

Edward Sweet& Co.
Members N. Y. Stock Exchange

Bankers & Brokers

34 PINE STREET

NEW YORK

ESTABLISHED 1854

ESTABROOK & CO.
BANKERS

Members New York and Boston
Stock Exchanges

INVESTMENT SECURITIES

15 State Street, - BOSTON
24 Broad Street, NEW YORK

HARTFORD BALTIMORE CHICAGO

R. L. DAY & CO.
37 Wall St 35 Congress St
NEW YORK BOSTON

NIBH-6RADE INVESTMENT BONDS

Municipal and Railroad

Members New York and
Boston Stock Exchanges

Tucker, Anthony & Co.
BANKERS & BROKERS

M STATE ST.. 94 BROAD ST*
BOSTON NEW TOEX

NEW BEDFORD NORWICH

Members Boston and New York Stock
Exchanges.

HUNT &. CUSHMAN

Investment Securities

35 Congress St., BOSTON

P. J. GOODHART & CO.
Bankers

57 BROADWAY - NEW YORK
Telephone 2240 Rector

826 Walnut St. Cincinnati

Bank and Trust Co. Stocks

D. H. Schmidt & Co.
Members New York Stock Exchange.

Investment Saourltlsa

ST WILLIAM STREET* NEW YORK.

Mackay & Co.,
BANKERS

Members of the New York
Stock Exchange. Dealers in
High-Grade Bonds and other
Investment Securities. In¬
terest allowed on deposits.

National City Bank Building
55 Wall Street

WE FINANCE
Electric Light, Power and Street
Railway Enterprises with records
of established earnings

WE OFFER
Bankers and Investment Dealers
Proven Public Utility Securities

Correspondence Solicited

ELECTRIC BOND & SHARE CO.
(Paid-Up Capital and Surplus, S4.SN.NB)

. 71 BROADWAY, NEW YORK

BIGELOW & COMPANY

BANKERS

Investment Securities
49 Wall Street New York

Interest Allowed on Deposits

BERTRON, GRISCOM & JENKS
BANKERS

Land Title Building. 40 Wall Street.
PHILADELPHIA. NEW YORK.

INVESTMENT SECURITIES

H. AMY & CO.
BANKERS,

44 and 46 Wall Street, New York.
INVESTMENT SECURITIES

Bills of Exchange. * Letters of CrecHt.

Alfred Mestre & Co.
BANKERS

Members of the New York
Stock Exchange. Dealers
in Municipal, Railroad and
Equipment Bonds.
Interest allowed on deposits
Subject to Draft.

37 Wall St. 130 S. 15th 8t.
MEW YORK PHILADELPHIA
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Staulu** %vohtxs otxtsitfe %tw 3f0*h.
PITTSBURGH.

PITTSBURGH SECURITIES

ROBINSON BROS.,
Men *ers New York and Pittsburgh

Stock Exchanges

PITTSBURGH, PA
ESTABLISHED 1863

We Buy and Sell v

INVESTMENT BONDS^*
(NO STOCKS)

J. S. & W. S. KUHN
Incorporated

of Pittsburgh, Pa.
James S. Kuhn, L. L. M’Clelland,

President. Sec. & Treas.
PAID-UP CAPITAL. $500,000

CHILDS & CHILDS
Members

New York and Pittsburgh Stock Exchangesand Chicago Board of Trade

INVESTMENT SECURITIES.
Union Bank Building.

PITTSBURGH, PA.

H. P. Taylor & Company
PITTSBURGH and NEW YORE
158 Fourth Ave. Singer Bldg.

INVESTMENT SECURITIES

PHILADELPHIA.
W. G. HOPPER, H. S. HOPPER.Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.
STOCK AND BOND BROKERS

28 South Third Street, PHI LADELPHIA
Investments receive our spostal attention. In¬formation cheerfully furnished regarding presentholdings or proposed Investments.

J. W. SPARKS &, CO.-
Chestnut and Third Sts..

Philadelphia.
f PHILADELPIA STOCK EXCHANGE

■MBERSi NEW YORK STOCK EXCHANGE
l CHICAGO BOARDIOF TRADE

REED & HUNTOON
Specialists in

INACTIVE SECURITIES
421 Chestnut St.. - Philadelphia, Pa.

E. B. JONES & CO.
BONDS

Land Title Bldg. PHILADELPHIA

NORFOLK. VA.
>AMaAaAa/w/wvywwwwwvw»%wvwvwwvvwvsrwwwwwvwvwww»

MOTTU & CO.
Established 1892.

BANKERS AND BROKERS
NORFOLK, VA.

BIRMINGHAM, ALA.

Otto Marx &, Co.
BANKERS AND BROKERS

BIRMINGHAM. ALABAMA.

STOCKS AND BONDS

MEYER & GOLDMAN
STOCKS AND BONDS

OFFICES:
BIRMINGHAM, \UONTGOMERY, / ALABAMA

JNO. L. NORTON
Local Stocks and Bonds.
S8 Madison. Avenue,

MEMPHIS, TENN.

LOUISVILLE.

J. J. B. HILLIARD & SON
LOUISVILLE. KY.

BANKERS AND BROKERS
INVESTMENT BONDS

STREET RAILWAY SECURITIES
A Specialty

Correspondents: WALKER BROS., 71 B'way, N. Y.

John W. & D. S. Green
STOCKS AND BONDS

INVESTMENT SECURITIES
LOUISVILLE, KY

NASHVILLE.

HENRY S. FRAZER
Local Stocks and Bonds
INVESTMENT SECURITIES

THOS. PLATER & CO.
Rankers and Brokers

STOCKS AND BONDS
NASHVILLE. TENN.

AUGUSTA.

JOHN W. DICKEY
BROKER

AUGUSTA. GA

Southern Securities

WANTED

Offerings of Southern Bonds
and Stocks

WILLIAM E. BUSH
AUGUSTA, GA.

ATLANTA.

SOUTHERN
MUNICIPAL BONDS

YIELDING 4^%T0 5tf%

THE ROBINSON • HUMPHREY CO.
ATLANTA, GEORGIA
WE OWN AND OFFER

MUNICIPAL. BONDS
Yielding 4M% and upward*

HILLYER INVESTMENT CO.
ATLANTA, GEORGIA

DENVER, COL r
CALVIN BULLOCK

DENVEB CITY TRAMWAY
BONDS

OMAHA, NEB.
SAMUEL BURNS JR.

INVESTMENT SECURITIES
Omaha & Council Bluffs St. Ry.Omaha Water CompanyNebraska Telephone Company

OMAHA NEBRASKA

. BALTIMORE

COLSTON, BOYCE & CO
Members Baltimore Stock Exchange

INVESTMENT BONDS
SOUTHERN SECURITIES

PROVIDENCE.

Richardson & Clark
25 Exchange Street, Providence, R. I.

Bonds, Stocks and Local Securities.
Private wires to Boston, Philadelphiaand New York.

PORTLAND, ORE.

MORRIS BROTHERS
PORTLAND PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

SAN FRANCISCO. ~~

J. C. WILSON
{New York Stock Exchange.Chicago Board of Trade.
Stock and Bond Exchange, S. F.

Private Wire to Chicago and New York.
SAN FRANCISCO LOS ANGELES

Branch. Coronado Hotel, Coronado Beach.
Correspondents,

Harris, Winthrop & Co., New York & Chicago.

BARROLL & GO.
BONDS

Merchants’ Exch. Bldg,
San Francisco.

H. W Heilman Bldg..
Los Angeles.

Lumbermen’s Bldg., Portland

Wakefield, Garthwaite & Co.
PACIFIC COAST SECURITIES

We Invite Requests for Information
1st Nat. Bank Bldg.. SAN FRANCISCO

Member The Stock and Bond Exchange

LOS ANGELES.

James H. Adams & Co.
CALIFORNIA BONDS

MUNICIPAL AND PUBLIC SERVICE
CORPORATION

They yield a higher rate of interest than bonds ofthe same merit issued in the East.
Correspondence Invited.
LOS ANGELES, CAL.

Joseph Ball Company
Orders executed for the purchase and sale of

BONDS AND STOCKS
Members Los Angeles Stock Exchange

433-434-435-436-437 SECURITY BUILDINO
LOS ANOELES

WILLIAM R. STAATS CO.
Established 1887

Municipal and Corporation Bonds
TO YIELD 4% TO 6%

Descriptive Circulars on Request
LOS ANGELES PASADENA

FIELDING J. STILSON CO.
INVESTMENT SECURITIES

MEMBERS LOS ANGELES STOCK EXCHANGE
LOS ANGELES.

SEATTLE.
VW^WV^WVWWW*

GEORGE H. TILDEN &. CO.
MUNICIPAL AND CORPORATION BONDS

4^ to 6%
We have bonds which are tax-exempt in Wash¬ington, may be used by Washington banks to se¬cure County, City or State Deposits nettingSIX PER CENT. Such bonds of the PadfloNorthwest earn a high rate, and are suitable forEastern banks, trustees and private investors.

S. C. OSBORN & CO.
Arctic Club Bldg,, SEATTLE

STOCKS, BONDS, GRAIN, COTTON
Travelers may have orders executed with their

own brokers over our wires n 1 to 2 minutes
Day and Night Safe Deposit Vault In con¬nection that s never closed
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CHICAGO.

GREENEBAUM SONS
BANKERS

Corner Clark and Randolph Streets Chicago.
High-Grade Investment Securities.

Chicago First Mortgages and Bonds for sale.

Issue Letters of Credit for travelers, available In
all parts of the World.

A General Domestic and Foreign Banking Business
Correspondence Solicited.

Sanford F. Harris & Co.
INVESTMENT SECURITIES

THE ROOKERY

CHICAGO

A. O. Slaughter & Co.,
BANKERS & BROKERS
139 MONROE STREET.
CHICAGO, ILL.

New York Stock Exchange.
New York Cotton Exchange,
New York Coffee Exchange,

Members: New York Produce Exchange.
Chicago Stock Exchange,
Chicago Board of Trade,
St. Louis Merchants' Exchange.

Allerton, Greene & King
THE ROOKERY. CHICAQO

RAILROAD. MUNICIPAL AND
CORPORATION BONDS

IAtt on Application

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER
S. W. Cor. Monroe & La Salle Sts., Chicago.

KANSAS CITY, MO. ~~
W. H. McCRUM

INVESTMENT 00.
KANSAS CITY, MO

Kansas City Ry. & Light Issues.
Western Municipals.
Local Securities.

ROCHESTER, N. Y.

BONBRIGHT & HIBBARD
100 Powers Building

-IIMembers: [New York Stock Exchange.
Rochester Stock Exchange.
(.Chicago Board of Trade.

SPECIALISTS ROCHESTER SECURITIES
Daily Lists Mailed on Application.

High Class 6% Bonds
50% Stock Bonus

Write fer particulars
JOHN A. BURGESS
Member Rochester Stock Exchange

104-105 Wilder Bldg. ROCHESTER N. Y.

BUFFALO.

JOHN T. STEELE
BUFFALO, N. Y.

Government, Municipal
and Corporation Bonds

SPECIALISTS IN
Buffalo and Western New York Securities

ALBANY, N.Y.

p^rTT^lIan
INVESTMENT BANKER

Local, Listed and Unlisted
STOCKS AND BONDS

REAL ESTATE

CLEVELAND.
AAA^A^AAA/VVVWVWV^iWWVWVW^/WWWWVWWVXA/XA/^^^WWWWWW^

FRED. S. BORTON T. E. BORTON
R. C. ENWRIGHT

BORTON & BORTON
INVESTMENT SECURITIES
LISTED AND UNLISTED

. STOCKS AND BONDS
OF CLEVELAND AND NORTHERN OHIO

MEMBERS CLEVELAND STOCK EXCHANGE

GUARDIAN BUILDING

Hayden, Miller & Co.
Investment Bonds

Citizens' Building. . CLEVELAND. OHIO

CINCINNATI.

WEIL, ROTH & CO.
Dealers in

High-Grade Bonds
for Investment

CHICAGO CINCINNATI

The Short, Stanton,Worthington Co.
(Successor to Short, Stanton & Co.)

HIGH-GRADE

Municipal andCorporation Bonds
BOUGHT AND SOLD

Union Trust Building, CINCINNATI

EDGAR FRIEDLANDER
DEALER IN

Cincinnati Securities
CINCINNATI, OHIO

SAINT PAUL.
Twin City Rapid Transit 5s. 1928
Minnesota Transfer Ry. 5s, 1916
St. Paul Gas Light Co. 5s, 1944
City of St. Paul 4 Hs
Twin City Telephone Co. 1st 5s

Correspondence Invited on
all Northwestern Securities

4$</u>ia IVAite $Co>
State Savings Bank Bldg., St. Pout

PROVIDENCE.

ALBERT P. MILLER Jr.
INDUSTRIAL TRUST CO. BUILDING

PROVIDENCE, B. I.
Local Securities

Gas, Electric Lighting & Railway
Bonds and Stocks

BODELL & CO.
*Qi TO 809 BANIQAN BUILDING

PROVIDENCE

Bonds and Preferred Stocks
of Proven Value.

INDIANAPOLIS.
vv*

Joseph T. Elliott & Sons
Investment Securities

Members Indianapolis Stock Exchange
American Nat. Bank Bldg., INDIANAPOLIS

NEWTON TODD
I WILL BUY AND SELL

INDIANA TRACTION SECURITIES

Fletcher Bank Bldg.. INDIANAPOLIS

ST. LOUIS.

A. G. EDWARDS&SONS
1 WALL ST.

In St. Loni8 at 410 Olivo St.

WANTED

MISSISSIPPI GLASS
First Mortgage 6s, 1924

WHITAKER k CO.
Investment Securities

Special Attention to St. Louis Seeurttlss

PRIVATE WIRES TO
PRINCIPAL MARKETS

300 N. FOURTH ST. - ST. LOUIS

William R. Compton Co.
Mehta .-Laclede Bldg.

ST. LOUIS
205 LaSalle Bt.
OHIOAQO

MUNICIPAL
and other

HIGH-CLASS BONDS
DEALT IN

CIRCULARS AND UST ON APPLICATION

MINNEAPOLIS.

Stevens, Chapman & Co.
BONDS

MINNEAPOLIS—ST. PAUL
M. St. P. & S. Ste. Marie 4s
Duluth Missabe & Northern 5s
South Dakota Central 5s
Minnesota & Ontario Power 6s

WELLS & DICKEY & CO.
MINNEAPOLIS, MINN.

MUNICIPAL A CORPORATION BONDS
Twin City Rapid Transit System BondsMinneapolis National Bank Stocks

fptunijctal.

NATIONAL LIGHT,
HEAT & POWER COMPANY

GUARANTEED ...

BONDS AI1 l,5ue*
A. H. Bickmore & Co.,

BANKERS

30 Pins Street, New York

Bank and Trust Company Stocks
NEW YORK AND BROOKLYN

BOUGHT AND SOLD .

CLINTON GILBERT
3 WALL ST.. NEW YORK.
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A. B. Leach & Co.,
BANKERS

149 Broadway, NEW YORK

140 Dearborn Street, CHICAGO

28 State Street, BOSTON

Cbeitnut & 4th St., PHILADELPHIA

C. I. HUDSON & co.

Hob. 34-36 WALL ST., NEW YORK.

Members New York and Chicago Stock Exchanges

TELEPHONE 8070 JOHN.

Miscellaneous Securities
in all Markets

PRIVATE WIRES TO PRINCIPAL CITIES

SIMON BORG & CO.,
BANKERS

Members of New York Stock Exchange

No. 20 Nassau Street, - New York

HIGH-GRADE

INVESTMENT SECURITIES

Thomas L. Manson &Co.
STOOE BROKERS

Member! N. Y. and Boston Stock Exchanges.

100 Broadway, - NEW YORK
Tel. 2600 Rector

Private Wires to Boston. Hartford, New Haven
and Philadelphia

A. M. KIDDER & CO.
BANKERS

6 NASSAU STREET. NEW YORK.
Established 1865

MEMBERS OF N. Y. STOCK EXCHANGE.
Allow Interest on deposits subject to sight check.

Buy and sell on commission stocks and bonds, and
deal In
RAILROAD BONDS

GUARANTEED STOCKS

Henry G. Campbell Edwin P. Campbell
James G. MacLean

H. G. Campbell & Co.
11 WALL STREET. NEW YORK

Members New York Stock Exchange
Beeurities Bought & Sold on Commission

William Herbert & Co.
MEMBERS N. Y. STOCK EXCHANGE

Hanover Bank Building
11 PINE STREET, - NEW YORK

1853 1910

Jas. B. Colgate & Co.
86 Wall Street. New York.

Members Investment
N. Y. Stock Ex. Bonds.

1

LW. H. Goadby & Co.
Bankers and Brokers

NO. 74JBROADWAY, NEW YORK

gattfejevs auti,

ERVIN & COMPANY
BANKERS

(New York Stock Exchange,
em er8j Philadelphia stock Exchange.

BONDS FOR INVESTMENT.

Drexel Building, Philadelphia.
Long Distance Telephone No. L. D. 107.

PARKINSON & BURR

BANKERS

7 Wall Street
NEW YORK

53 State Street
BOSTON

750 Main Street
HARTFORD

NATIONAL BANK
OF CUBA

Capital, Surplus and
undivided Profits -

Assets - - - - -

Gash in Vaults - - -

}$6,100,000 00
26,700,000 00

- 5,300,000 00

HEAD OFFICE—HAVANA
Branches

84 GALIANO ST.. HAVANA.
226 MONTE ST., HAVANA.

PRODUCE EXCHANGE, HAVANA
CARDENAS,
CIENFUEGOS.
MANZANILLO,
GUANTANAMO.
SANTA CLARA.
PINAR DEL RIO,
CAMAJUANI,
CIEGO DE AVILA,

MATANZAS,
SANTIAGO.
CAIBARIEN,
SAGUA LA GRANDE.
CAMAGUEY,
SANCTI SPIRITUS,
CRUCES,
HOLGUIN.

NEW YORK AGENCY—1 WALL ST.

Collections a Specialty.

Sole Depositary for the Funds of the Republlctof
Cuba

Member American Bankers’ Association

Cable Address—Banconac

E. W. CLARK & CO.
BANKERS,

PHILADELPHIA
321 Chestnut St.

Members Phlla. and New York Stock Exchanges.
Interest allowed on deposits.

New York Correspondents {-Nggggg, |aS|
George P. Schmidt J. Prentice Kellogg
Frederic Gallatin Jr. William A. Lamed
Albert R. Gallatin Chas. H. Blair Jr.

SCHMIDT & GALLATIN
Members N. Y. Stock Exchange

111 Broadway
NEW YORK CITY

McCURDY,
HENDERSON & COMPANY

24 NASSAU STREET

MEMBERS N. Y. STOOE EXCHANGE
Transact a Genera] Banking and Stock

Exchange Business.

Nofhian S. Walker Jr. John Y. G. Walker
'1 ‘ Ex. Norton

WALKER BROS.
71 BROADWAY. M. Y.

Members N. Y. Stock Exchange
BANKERS and BROKERS

J. S. Farlee. H. L. Finch. W. S. Tarbell.

J. S. FARLEE & GO.
MEMBERS NEW YORK STOCK EXCHANGE.

Brokers and Dealers in

INVESTMENT SECURITIES
11 WALL STREET. NEW YORK

VICKERS &, PHELPS
29 Wall Street, New York City.

Members of New York Stock Exchange
BONDS

Gash orders only in stocks accepted

Simpson9 Pearce & Co.
Members New York Stock Exchange

Telephones 111 BROAD^FAY
4490 1-2-3-4 Rector NEW YORK

E. & C. Randolph
Members New York Stock Exchange.

Ill Broadway, New York.
Open Market Securities Department

HORACE HATCH, Manager.
Dealers In Investment and Other Securities of the

United States and Canada

BANK OF HAVANA
76 CUBA STREET

CARLOS DE ZALDO. President
JOSE I. DE LA CAMARA. Vice-President

John E. Gardin }
Alvin W. KrecMNew York Committee
James H. Post J

Acta as Cuban correspondent of American
banks and transacts a general banking business.

Capital, $1,000,000

LADD & TILTON BANK
PORTLAND - OREGON

Established 1859

Capital Fully Paid - - - $1,000,000
Surplus and Undivided Profits $500,000

OFFICERS.
W. At. Ladd, President. R. S. Howard Jr., Asst. Cash
B. Cooklngham, V.-Pres. J. W. Ladd, Asst. Cashier.
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash.
Interest paid on Time Deposits and Savings Accounts.

Accounts of Banks, Firms, Corporations and Individuals
solicited. We are prepared to furnish depositors
every facility consistent with good banking.

JOHN H. DAVIS & CO.
BANKERS AND BROKERS.
No. 10 WALL STREET.

Members N. Y. and Phila. Stock Exchanges.
Orders for Stocks and Bonds executed upon all

Exchanges In this country and Europe.
Especial attention given to supplying high-class

INVESTMENT SECURITIES.

Interest Allowed on Deposits Subject to Checks

Effingham Lawrence & Co.
Members N. Y. Stock Exchange

BANKERS
III BROADWAY, NEW YORK

DEALERS IN

Bonds and Guaranteed Stocks
Orders Executed in all Markets.

WM. FAHNESTOCK. T. J. MUMFORD
Memb. N. Y. Stock Ex.

Fahnestock & Co.
P /okers and Dealers in

INVESTMENT SECURITIES
2 WALL STREET.

MELLOR & PETRY
Stocks, Bonds, Investment Securities

104 SOUTH FIFTH ST., Philadelphia
MEMBERS

NEW YORK STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
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WANTED

Glens Falls Gas & Electric 5s
Omaha Water Co. 5s & Stock
Seattle-Tacoma Power Co. Stock
City Water Supply Co. 5s
New Hampshire Elec. Ry. Stocks
Leavenw.C.& Ft.L.W.Co. 4s & 5s
Bodwell Water Power Co. 5s
Lagrange Water, Lt. & Pow. 5s
Public Water Co. Incomes
Mobile Brewery Stock
Milw. & Chic. Breweries Pfd.

H. C. Spiller & Co.
iNdiOala la Inactive Bond*

97 Stale Street Boston

WANTED

Pere Marquette 1st pfd.
Pere Marquette 2nd Preferred
Pere Marquette Common

HOTCHKIN A CO.
INVESTMENT SECURITIES

STOCK EXCHANOE BUILDINO. BOSTON
Telephone 2321 Main.

United Rys. of St. Louis 4s
Union El. Lt.ft P. Go. of St.L. 1st 5s
Union El. Lt.ft P. Go. of St. L. Ref. 6s
Laclede Gas Go. of St. Louis 1st 6s
Laclede Gas Go. of St. Louis Ref. 6s
KAn. 0. Ry.ft Lt. 6s ft Underly. Sec’s

DEALT IN BY

FEANCI8, BRO. & CO.
(ESTABLISHED 1177)

214 North 4th Stmt, ST. LOUIS

HOLDERS OF

Lindsey Water Company 5s
communicate with

George B. Atlee A Co
Bankers Phila., Pa.

New York State Railways, common
Mohawk Valley Go.
Stocks and Scrip.

MALCOLM STUART
00 Broadway,
NBW YORK

Telephone
100 Rector

Union Railway, Gas ft Electric
Portland Railway, Light ft Powef
Memphis Street Railway
ALL LOUISVILLE LOCAL SECURITIES

S. C. HENNING & CO
116 So. 6th St.. 71 Broadway

LOUISVILLE. KY. NEW YORK CITY

Specialize in Securities of
Temple Iron ,

Klots Throwing
U. S. Lumber
Spring Brook Water
a. Coal & Coke

Northern Electric
New Mexico Ry.& Coal
Lacks. &W. V. R. T.

New River
Chicago Subway
Scranton Railway
Scranton Electric
Pa. Cent. Brewing
Scranton Qas & Water
Paint Creek Collieries
W. B. & Wyo. V. Trac.

SROOKS & CO.,
BANKERS

EMBERS NEW YORK STOCK EXCHANGE.

423 Spruce St.,
SCRAN TON, PA.

Sec. Nat. Bank Bldg.
WILKES-BARRE, PA.

Correspondents: EDWARD B. SMITH & CO..
27 Pine St.. New York City.

Cumberland Tel. & Tel. Co.
Nashville Railway & Light Co.
Nashville & Decatur RR.
Ensley Land Co. (Alabama)
Nash. Chattanooga & St. Louis Ry.
Tennessee State Settlement 3s

DEALT IN

GOULDING MARR
NASHVILLE, - - TENN.

CAMERON & COMPANY
IRRIGATION AND HYDRO¬

ELECTRIC BONDS
make attractive prices to dealers
who purchase entire issues or parts
of issues of bonds secured by first
mortgage on properties of un¬
questionable merit. No branch
offices.

CAMERON & COMPANY
816 First National Bank Bldg.,

CHICAGO.

WANTED
Grand Rapids Ry. Co. 1st M. 5% Bonds, due 1916

OFFER
St. Joseph Railway, Light. Heat & Power Co.

1st Mortgage 5% Bonds. 1937.

Sutton, Strother & Co.,
Calvert and Qerman Streets

BALTIMORE
Members ot Baltimore Stock Exchange

AN EXTRAORDINARY BOND
We own and offer a limited
amount of a high-grade rail¬
road mortgage, yielding over
5%. Security over two for
one, controlled by the Great
Northern Railway. Send for
full particulars : : :

D. ARTHUR BOWMAN
Third National Bank Building

8T. LOUIS, MO.

Am. Tel. ft Tel. Oonv. 4s, March 1986
Am. Tel. ft Tel. OoH. Tr. 4a, July 1989
N. Y. Telephone 4*^a, November 1989

GEORGE L. WARE
Tel. 984 Main 63 State St.. BOSTON

Denver & North Western'S* & Stock -
Denver Tramway Sinking Fund, 1933. Ss
Denver Con. Tramway, 1933. is
Denver Tramway. 1919. 6s
Denver Oas & Elec. 6s
Denver Qas Stock
Denver Union Water Securities
Colo. Telephone Co. Stock
U. S. Red.A gef. 6s
Nevada-Calif. Power Co. Securities

W. C. PACKARD
414 Cooper Bldg DENVER; COLD,

North. Indiana Qas & Elec. 1st cons. 5s, 1936
Louisville Lighting Co. First Mtge. 5s, 1963
Union Trac. Co of Indiana 1st gen. 5s, 1919
Ft. Wayne & Wabash Valley Trac. Co. 5s, 1934
SAMUEL K. PHILLIPS ACO.

421 Chestnut St Philid.lphl*
Members of Philadelphia Stock Exchange.

Cripple Greek Central, Com. & Pref.
Mohawk Valley Stock.
New York State Railways, Com. ft Pf.
Safety Car Heating ft Ltg. Stock.

WM. M. CLARKE

MUNICIPAL ) 4%
RAILROAD i TO BONDS
CORPORATION ) 6%

Selected for Conservative Investors.
Lists Mailed Upon Application.

Lawrence Barnum & Co.
BANKERS

*7-29 PINE STREET. NEW YORK

Philadelphia Washington Pittsburgh

State of Alabama 4s, 1920 ft 1916
Hudson ft Manhattan Bonds
Buffalo ft Susquehanna Bonds
Iowa Central 1st 6s, 1938
Ginc Dayton ft Ironton 1st 5s, 1941
WOLFF & STANLEY

sable Add. "ICOWOUT 37 WlUlam St.j N. T.
Phones 6567-6668-6559 Broad

H. L NASON & CO.
National Shawmut Bank Building.

Bostoo. Mass.

Dealers in

Seasoned Gas and Electric
Light Securities

Offerings of Bonds and Preferred
Stocks solicited.

Michoacan^Power 6s
Central Mexico Light ft Power 6s
Guanajuato Power ft Electric 6 s
Guanajuato Reduction ft Mines 6s
American Finance ft Securities 6s
Omaha Water 5s
Hudson River Issues

F.W. MASON & CO. g-g?-.!*

Tal 1016-16-16 Rector 10 Broad St.. N. Y.

WANTED
Omaha Water Co. first consol. 5s
Omaha Water Co. 1st & 2d pref. stocks
Westchester Water-Works first 6s
Boise Payette River Electric first 6s

C. H. FARNHAM
ST STATE STREET. BOSTON

WANTED
Commonwealth Power first 5s, 1924
Detroit Hillsdale ft S W 4% Guar Stk.
Grand River Valley 6% Guar. Stock
Jackson & Battle Greek first 5s, 1923
Jack. Lans. ft Sag. 3^% Guar. Stk.
Wm. Hughes Clarke
415 Ford Building, Detroit, Mich.

Nevada-California Power Co. bonds and stock
Denver & N. W. Ry. 5s and stock
Northern States Power Co.
Denver Qas & Electric 6s
Northern Idaho & Montana Power Co.

JAMES N. WRIGHT & CO.
DENVER, COLO.

GEO. B. EDWARDS
Tribune Building, 164 Nassau Street,

Telephone 4218 Beekman, NEW YORK. N. Y

Negotiations, Investigations, Reports,
In or out of New York City
Satisfactory References

St. Clair Go. Gas & Elec. Go. 1st Cons.
5s,1959

Mahoning ft Shenango Ry. ft Lt. Go.
1st Ref. 5s, 1916

Chattanooga Ry. ft Lt. Go., 1st ft
Ref. 5s, 1956

WURTS; DULLES & OO.
tl» 8. FOURTH ST.. PDILADBLP

Telephone Lombard 1060-1061
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Detroit Southern, Ohio Southern Div. 4s, 1941

S. A. L., Atlanta & Birmingham Div. 4s, 1933
Cincinnati Hamilton & Dayton Gen. 5s, 1942

Cleveland Lorain & Wheeling 1st 5s, 1933
Gulf Beaumont & Kansas City 1st 6s, 1913

Maryland Delaware & Virginia 5s, 1955
Pere Marquette Cons. 4s, 1951

New York & Jersey 5s, 1932
Bush Terminal Co. 4s & 5s

O’Gara Coal Co. 5s, 1955
Buffalo & Susquehanna 4s

Central Vermont 4s, 1920
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN

P. J. LEMAN & COMPANY,
SPECIALISTS IN STEAM RAILROAD SECURITIES

Members N. Y. Stock Exchange

30 BROAD STREET, NEW YORK
Land Title & Trust Co. Building, PHILADELPHIA

39 Pearl Street, HARTFORD

Sloss Iron & Steel 6s

Sloss Iron & Steel 4Ks

ST. LOUIS & SAN FRANCISCO

General 5s and 6s, 1931
Sinking Fund 6s
Notes, All Issues

A A LISMAN & CO.,
m, 5880 Broad 85 Broad St.. New York

PROCTER & BORDEN
EQUITABLE BUILDING. NEW YORK

ATLANTIC CITY, N. J.
Gold 43^$, due 1945

WANTED

Georgia RR. & Banking Co. Stock

J. H. HILSMAN 8b CO.
EMPIRE BUILDING, ATLANTA. GA.

MUNICIPAL BONDS
Legal for Savings Banks in New York

TO NET 4 TO 4.15%

FERRIS 8b WHITE,
Tel. 8837-8 Hanover 57 Wall St.. New York

WE WANT TO BUY
C. & 0., Grain Elevator 4s
Kansas City Gas 5s
Fairmont Coal 5s
Somerset Coal 5s
Central Iron & Steel 5s
West Jersey & Seashore 3 Hs
Mutual Terminal 4s

J. H. BECKER 8b CO.
Ttl. 985 Rector 80 Broadway. New York

BONDS

Baker, Ayiing & Company
BOSTON

Philadtlphlft Providence

LIBBEY&STRUTHERS
55 Cedar Street
NEW YORK

Central Pacific 33^s
Tol. Peoria & Western 1st 4s

Pennsylvania Co. 3J^s, 1941
N. Y. Lack. & West. 1st 6s
New Haven Conv. 3J^s & 6s
Houston & Texas Cent. 4s, 5s & 6s
Norfolk & Western Div. 4s
Conn. Ry, & Ltg. Stamped 4J^s

T. W. STEPHENS & 00.
BANKERS

2 WALL STREET NEW YORK.

INVESTMENT BONDS

Interest allowed on accounts of
Individuals and Corporations

New York City 33^s
Atchison General 4s, 1995
B. & 0. So. West. 3^s, 1925

C K. B WADE
Tel. 6744 Hanover 49 Wall Street

B. & 0., So. W. Div. 3Ks, 1925
N. Y. N. H. & H. Deb. 4s, 1956
Boston & Maine 43^s, 1929
Manhattan Ry. 4s (unstpd), 1990
Col. New. & Zanesv. 1st 5s, 1924
Mallory S. S. 1st 5s, 1932
Leh. & Hud. Riv. Ry. 1st 5s, 1911
N. Y. Tel. 4J^s, 1939

BURCESS, LANG 8b CO.
NEW YORK BOSTON
34 Pin* Street 50 State Street

Private Wire

Telephone 2417-8-9 John

Atchison Convertible 4s
I960, W. I.

CURTIS & SANGER
Memben N.Y., Boston&ChicagoStock Exchanges

'

49 Wall Street
Boston NEW YORK Chicago

G. W. Walker & Co.
BANKERS

Tel. 100 Broad. 25 Broad St.9 Now York

SAN FRANCISCO SECURITIES
Pacific Gas & Electric Co.
Associated Oil

Spring Valley Water Co.

SUTRO BROS. & CO.
BANKERS

44 PINE STREET. NEW YORK
Member! New York Stock Exchange

Robt Q lend inning & Co.
400 Chestnut Street. Philadelphia.

MANUFACTURERS’ WATER CO.
First Mortgage 5s.
Due June, 1939.

Closed Mortgage, $4,000,000.
Guaranteed by endorsement as to principal,

Interest and Sinking Fund by the
Cambria Steel Co.

This Sinking Fund retires the whole issue before
maturity by purchase or call at 101. The Cam
bria Steel Co. has no bonded debt of its own, and
now pays 5% dividends on $45,000,000 Capital
Stock, or $2,250,000 per annum.

PRICE, 101 AND INTEREST.

Continental Insurance
Fidelity-Phenix Fire Insurance
Germania Fire Insurance
German-American Insurance
Hanover Fire Insurance
Home Insurance
Niagara Fire Insurance

FREDERIC H. HATCH & CO.
Dealers In Unlisted and Inactve Securities of

Railroads and Other Corporations
in the United States and Elsewhere,

30 BROAD STREET, NEW YORK
Tel. 5140 to 5158 Broad. Inclusive

Branch Office. 50 CONGRESS ST., BOSTO*
Telephones, 2540-2541-2542 Fort Hill

Private telephones between New York and Portap

WE QUOTE
Baldwin Locomotive Works

1st 5s, M. & N., 1940
99H@99^.

Penn. RR. General Freight
Equipment 4s, M. & N., 1912 to 1920

4.45% @4.40% .

Phila. Bank & Trust Co. Stocks
WANTED

Syracuse Light & Power 5s
REED A. MORGAN & CO.,

West End Trust Bldg., Phila., Pa.

Georgia & Pacific 6s, 1922
Brunswick & Western 4s
Norfolk & Southern 1st 5s
Pittsb. Ginn. Chic. & St. L. 4p2s
New York & Harlem 3^s
Ghic. Milw. & St. Paul Term. 5s
Rome Wat. & Ogdensb. Con. 5s,1922
BLAKE 8b REEVES

Tel. 1504 John 34 Pine Street. New York

Pingree, McKinney &Co.
8 Congress Street, Boston

ROCKFORD ELECT. CO. 5s, 1939
TO NET

5.10%

Bank and Trust Co. Stocks

LUTZ 8b COMPANY
as Broad St., N. T. Tel. 273 Broed
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Santa Fe Prescott & Phenix 1st 5s. 1942
Utica Qas & Electric 1st ref. 5s, 1957
Denver City Tramway 5s, 1919
Southern Railway 5% Notes, 1913
Cuban Internal 5s
New York City 4Ms, 1960 ($100 Bonds)
Maine Central cons. 4s, 1912
Adams Express 4s, 1947
Adams Express Co. stock
Knickerbocker Trust Co.
American Brake Shoe & Foundry pref.

Glide,Winmill At to,
BANKERS

20 BEOAD STREET, N. T.
Telephone 445-6-7 Rector

B. & O. Prior Lien 3^s, 1925
B. & 0. Southwestern 3J/£s, 1925
Pa. conv. 3^8, 1915
St. P. M. & M. Dakota Ext. 6s, 1910
Col. Fuel & Iron Deb. 5s, 1911
Southern Pacific Ref. 4s, 1955

NEWBORG & CO.,
MEMBERS N. Y. STOCK EXCHANGE

60 BROADWAY. N. Y.
Telephone 4390 Rector, Cable Address,

••NEWROSE”
PRIVATE WIRE TO ST. LOUIS

WE OFFER
American Malting 6s, 1914
Beech Creek Coal & Coke 5s, 1949
Chicago Subway 5s, 1928
Nazareth Cement 5s, 1946
Nevada-California Power 5s, 1927
O’Gara Coal 5s, 1955
Penn. Coal & Coke 5s, 1953
Schwarzschild & Sulzberger 6s, 1916
Standard Milling 5s, 1930

MEGARGEL & CO.
BANKERS

0 Nassau Street NEW YORK

Washington Terminal 33^s, 1945
Albany & Susquehanna 33^s, 1946
Northern Union Gas 5s, 1927
Argentine Gov. 5s
Mexican 5% Con. Silver Loan, 1894
Atchison Short Line 4s, 1958
Brooklyn Rapid Transit 5s, 1945
EYER & COMPANY

Tel. 7750 1-2-3 Hanover
37 Wall Street NEW YORK

N.O. Mob.& Chic, bonds & Scrip
Alabama State 4s, 1920 and 1956
Tenn., La. and N. Car. States

DOUGLAS FENWICK & CO.
Tel. John 109 34 WALL ST.

N. Y. City 4s, due 1959
Iron Mt ., River & Gulf 4s, due 1933
N. Y. Lack. & West. 5s, due 1923
Erie RR., Long Dock Co. 6s, due 1935
New Haven Deb. 4s, due 1956
Western N. Y. & Penn. 4s, due 1943
City of Brooklyn 5s, due 1919
Chic. Mil. & St. Paul 3Jr$a, due 1989

Jo$epl)(Uallter&$on$
MembersNewYork Stock Exchange,

i 20 Broad St. New York.
Private wire to Philadelphia

Coffin & Company
NEW YORK.

WANT
Savannah Florida & Western 5s
Lake Shore Deb. 4s, 1931
Mexican Government 5s

OFFER
Chesapeake & Ohio, Craig Val. 5s
Southern Ry., East Tenn. Reorg. 5s :
Milw. L. Shore & W. Ex. & Impt. 5s

BANK RESERVES
High-Grade short-term obligations of standard corporations fulfill In a marked
degree the requirements of a secondary reserve for banking Institutions, possessing
as they do the following chief characteristics:

Freedom from violent fluctuations
Ready convertibility into cash

Liberal income return
Send for Circular S-7 giving list of selected short-term
securities now obtainable at prices prices to net from

454% to 6%

Guaranty Trust Company
5th Ave. & 43d St.

New York

OF NEW YORK
28 Nassau St., N. Y. 33 Lombard St.

London, E. 0.

Danville Urbana & Champaign Ry. 5s. 1923
Decatur Ry. & Light 5s, 1933
Decatur Qas & Elect. 5s, 1929
Decatur Tract. & Elect. 5s, 1920
Evansville Qas & Elect. 5s, 1932
Evansville Elect. Ry. 4s, 1921
Peoria Qas & Elect. 6s, 1923
Peoria Light 5s, 1936
Edward V. Kane & Go.

North American Building. ' PHILADELPHIA
Members Philadelphia Stock Exchange

’Phones Bell-Walnut 2290 Keystone-Race 49»

Second Ave.Cons.5s, 1948, Tr.Co.Ctfs
Met. St. Ry. Gen. 5s, Tr. Co. Ctfs.
Walker Co. 1st 6s, 1917
N. Y. & Westchester Ltg. 4s, 2004
Kansas City “L” 4s, 1922
Columbus & 9th Ave. 5s, 1993

PATERSON & CO.,
Td. 1885-8-7 Rector 20 Broad St.. N. V

WANTED

Short-Time Bonds, Notes
and Equipments

FREEMAN &COMPANY
84 PINE STREET. NEW YORK

Telephone 5089 John

Write for information
on the

Porcupine Gold Camp
WARREN, GZ0WSKI & CO.

Members Toronto Stock Exchange
25 Broad St.. NEW YORK TORONTO

Offices connected by direct wire

Equipment Bonds and Car Trusts
Swartwout & Appenzellar

BANKERS
Members N. Y. Stock Exchange

44 Pine Street NEW YORK CITY

Amer. Light & Tract. Co. Stocks
Commonw. P. Ry. & Lt. Co. Stocks
East. Penn. Rys. Co. Securities
Tri-City Ry. & Light Co. Stocks
Fidelity Phenix Ins. Co. Stock
Interoat. Nickel Stocks and Rights
St. Joseph (Mo.) Gas Co. 5s, 1937

LAMARCHE & COADY,
Tel. 5775-6 Broad. 28 Broad St.. N. Y.

WANTED
(OFFERINGS)

500 Bush Terminal Com.
25 Singer Mfg. Stock
100 Texas Company
200 Western Pacific

FOR SALE
100 Adams Express j
100 Union Typewriter Com.
lOO^U. S. Motor Com.
lOOjWells Fargo Express
500 Western Power Com.
We have good markets In unlisted and Inactive

securities and respectfully Invite Inquiries.

I K. Rice, Jr. & Co.
’Phones 7460 to 7466 Hanover. 33 WaU St.. N.Y.

GILMAN & CLUCAS

Securities legal for
Connecticut Savings Banks

1st Nat. Bank Bldg.,
NEW HAVEN. CT.

34 Pine Street;
NEW YORK

N. Y. & Pa. Tel. & Tel. genl. 4st 1929
Cinn. Gas Transp. 5s, 1933, single gte.

S. R. TAYLOR
Tel. 7355 Hanover. c 49 WALL ST.. N. T.

Cent. El. Ry. of Kansas City 5s, 1914
Kansas City Elevated 4s, 1922
Colorado Springs Elec. Co. 5s, 1920
Utah Light & Power 4s, 1930
Wilkes-Barre & Hazleton RR. 5s, 1951

LEONARD SNIDER
Land Title Building.

Philadelphia.
69 Broadwag
New Y«rk

FOR SALE

Paterson & Passaic Gas and
Electric Co. Stock

W. E. R. SMITH & CO.,
90 Broad Street New York

Louisville & Nashville, St. Louis 6s
Denver & Rio Grande Improvement 5s ^ 5

Knoxville & Ohio 6s
Fort Street Union Depot 2nd 5s

Mexican Central Con. 4s
Dawson Railway & Coal 1st 5s

Manitoba 4s
Chicago Milw. & St. Paul Terminal 5s

Flint & Pere Marquette 6s
Detroit Southern, Ohio Southern 4s

Buffalo & Southwestern 1st ext. 5s

WERNER BROS. & GOLDSCHMIDT
TcL 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y.
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Nederlandsch Administratie- & Trustkantoor
(NETHERLANDS ADMINISTRATION & TRUST COMPANY.)

215 Slngel - AMSTERDAM. (Holland.)
H. MEINESZ, President

r i Board of Directors!

A. A. H. BOISSEVAIN,
Dlreeter of Swiss Bankvereln and
of Labouohere Oyeni A Co's Bank

J. A. DUYNSTEE.
Tatdera * Go.

P. Th EVERARD,
Banker.

P. M. J. OIL1SSEN.
Arnold Glliosen.

AUG. KALFF.
Jan Kalff A Co

wan.

Pb MEES.
R Mew A Zoonen.

H. MEINESZ.
President.

G. H. DE MAREZ OYENS.
Labouohere Oyena A Co’s Bank

A. L. Q. H. PICHOT.
Wwterwoudt A Co.

W. M. SCHEURLEER.
Scheurleer A Zoonen.

Acts as Executor, Administrator, Trustee, Guardian, Agent, eu
Acts as Trustee of Corporation Mortgages.

MELLON NATIONAL BANK
PITTSBURGH, PA.

As your reserve depositary, this
bank offers you perfect service and
liberal interest on your balances.

CAPITAL AND SURPLUS, #7,000,000

L. F. DOMMERIGH & CO.
NEW YORK

General Offices, 57 Greene Street
SOLICIT MERCANTILE ACCOUNTS TO FINANCE

DISCOUNT AND GUARANTEE SALES f??AGENTS AND OTHERS
CARRY NO GOODS FOR OWN ACCOUNT

Established 1864 Telephone 2817 Rector

E. S. BAILEYP. O. BOX 27. MAIN OFFICE.
WASHINGTON. D. C.

OFFICIAL ORGAN OF THE ASSOCIATION OF
AMERICAN GOVERNMENT ACCOUNTANTS

A MONTHLY MAGAZINE OF INTEREST TO
ACCOUNTING AND FINANCIAL OFFICERS
OF MUNICIPALITIES, BANKS, RAILWAYS
AND OTHER PUBLIC SERVICE CORPORA¬
TIONS.

TO BE FOUND IN ALL LEADING CERTIFIED
PUBLIC ACCOUNTANTS’ OFFICES.

Sample Copy 15 cents. Per Annum $1 50

C. B. Van Nostrand
36 WALL STBEET

INDUSTRIALS

EDWIN R. CASE
NEW JERSEY SECURITIES

Bo better State
. * No better Securities

15 EXCHANGE PLACE .

Tels. 356 and T51 JERSEY CITY

DEALER IN

Fire Insurance Stocks
“A Specialty”

66 BROADWAY NEW YORK

READY JULY 15

Hand-Book of Securities
July 1910 Edition.

DESCRIPTION PRICES
INCOME DIVIDENDS

Price of Single Copies ... . $1 00
To Subscribers of the Chronicle . . 75

The Hand-Book Is Issued to Bankers and
Brokers with their cards lettered In gilt on the
outside cover (In quantity) at special rates.

Commercial & Financial Chronicle

gitxatxjcial.

Stone & Webster
147 Milk Street.

BOSTON
5 Nassau Street First Natl. Bank Bids.
NEW YORK CHICAGO

Securities of
Public Service
Corporations

UNDEB THE MANAGEMENT
OF OTJB ORGANIZATION

Our 1910 Manual
describing these companies will be sent

upon request.

OHIO CORPORATION
SECURITIES

W. E. HUTTON &. CO.
NEW YORK CINCINNATI

(New York Stock Exchange
Members of 1 Chicago Board of Trade

ICindnnati Stock Exchange

WILLIAM P.BONBRIGHT& COMPANY
BANKERS

Members of the New York Stock Exchange

Colorado Springs 24 Broad Street London
COLORADO NEW YORK ENQLAND

Electric Power Securities

Adrian H. Muller & Son,
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY

Office, No. 55 WILLIAM STREET.
Corner Pine Street.

THE AUDIT COMPANY
OF NEW YORK.
City Investing Building

I6S Broadway
Telephone 6780 Cortland.

Audits and examinations.
Appraisals of values of lands, buildings,

machinery, etc.
Financial and cost systems of accounts.

WESTERN OFFICE
New York Life Building, Chicago
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$5,843,000

Metropolitan Street Railway Co
(KANSAS |CITY,;iWIO.)

Consolidated Mortgage 5% Gold Bonds
Due May I, 1913

Total outstanding $5,843,000
Reserved solely to retire underlying divisional issues 1,657,000

Total issue limited to $7,500,000
From a letter of the Chairman of the Board of Directors, copy of which

will he sent on request, we summarize as follows:

Company owns or controls substantially all street railways in
Kansas City, and several adjacent cities, about 231 miles
of track, serving about 509,009 population.

Entire mortgage debt is $11,599,099 less than actual cost of
the street railway properties.

This mortgage covers 117 miles, including nearly all lines of
vital importance in business district of Kansas City, Mo.,
where franchise expires 1925.

Capital Stock, $5,636,800. Company has paid continuous
dividends for last 29 years.

Having sold over three-fourths of
this issue, we offer the remainder at

98 and Interest, yielding about 534%
J. P. Morgan & Co. Lee, Higginson & Co.

NEW YORK . NEW YORK BOSTON CHICAGO

iHultlcuds Qtni&zn&s.
Office of

AMERICAN SMELTING & REFINING CO.
165 Broadway, N. Y. City, June 1, 1910.

QUARTERLY COM.STOCK DIVIDEND NO.27.
The Directors of the American Smelting & Re¬

fining Company have this day declared a dividend
of One Per Cent on the Common Capital Stock
of the Company, payable July 15, 19i0, to stock¬
holders of record June 24, 1910. The books of
the Company for the transfer of Common Stock
will be closed at three o'clock P. M., June 24, 1910,
and will be reopened June 29, 1910.

W. E. MERRISS, Secretary.

E. I. du PONT de NEMOURS POWDER CO.
Wilmington, Delaware, May 25th, 1910.

The Board of Directors has this day declared
a dividend of 2% on the common stock of this
company, payable June 15th, 1910, to stock¬
holders of record at close of business on June 4th,
1910; also dividend of 1M% on the preferred
stock of this company, payable July 25th, 1910,
to stockholders of record at dose of business on
July 15th, 1910.

ALEXIS I. du PONT, Secretary.

Office of the
LANSTON MONOTYPE MACHINE COMPANY.

Philadelphia, Pa.
The Board of Directors has this day declared

a quarterly dividend of 1 M per cent on the Capital
Stock of this Company, payable on the 30th day
of June, 1910, to stockholders of record at the
close of business June 23, 1910.

J. SELLERS BANCROFT, Treasurer.
Philadelphia, June 7, 1910.
Checks will be mailed.

Office of the
UNITED GAS IMPROVEMENT COMPANY.

N. W. Corner Broad and Arch Streets,
Philadelphia, June 8, 1910.

The Directors have this day declared a quar¬
terly dividend of two per cent (51.00 per share),
payable July 15, 1910, to stockholders of record
at the close of busldess, June 30, 1910.

Checks will be mailed.
LEWIS LILLIE, Treasurer.

AMERICAN CAN COMPANY.
A quarterly dividend of one and one-quarter

per cent (1 H%) has been declared upon the Pre¬
ferred Stock of this Company, payable on July 1st,
1910, to stockholders of reoord at the close of
business June 16th, 1910. Transfer Books will
remain open. Checks will be mailed.

R. H. ISMON, Secretary.

THE UNION BAG & PAPER CO.
45TH QUARTERLY DIVIDEND,

17 Battery Place, N. Y., June 10th, 1910.
A dividend of 1% on the Preferred Stock of

The Union Bag & Paper Company has this day
been declared, . payable July 15th, 1910 to
stockholders of record at the close of business
June 15th, 1910.

C. R. McMILLEN; Secretary.

Office of
H. M. BYLLESBY & COMPANY

Engineers—Managers
Chicago

The Board of Directors of the SAN DIEGO
CONSOLIDATED GAS & ELECTRIC COM¬
PANY of San Diego, California, has declared a
quarterly dividend of one and one-half per cent
(1 M%) upon the Common Stock of this Company,
payable by check June 15th 1910 to stockholders
of record as of the close of business May 31st 1910.
The common stock books will be closed June 1st
1910 and reopened June 11th 1910

ROBERT J. GRAF, Assistant Secretary.

Office of
H. M. BYLLESBY & COMPANY

Engineers—Managers
Chicago

The Board of Directors of the OKLAHOMA
GAS & ELECTRIC COMPANY of Oklahoma
City, Oklahoma, has declared a quarterly dividend
of one and one-half per cent (1 K%) upon the
Common Stock of this Company, payable by
check June 15 1910 to stockholders of record as
of the close of business May 31st 1910. The
common stock books will be closed June 1st 1910
and reopened June 11th 1910

ROBERT J. GRAF, Assistant Secretary.

Office of

H. M. BYLLESBY & COMPANY

Engineers—Managers
Chicago

The Board of Directors of the MUSKOGEE
GAS & ELECTRIC COMPANY of Muskogee,
Oklahoma, has declared a dividend of one and
three-quarters (1*4%) upon the preferred stock
of this Company for the quarter ending May 31st
1910, payable by check June 10th 1910 to stock¬
holders of record as of the close of business
May 31st 1910.

ROBERT J. GRAF. Assistant Secretary.

PHILADELPHIA COMPANY.
TREASURY DEPARTMENT.

Pittsburgh, Pa., June 7th, 1910.
DIVIDEND—The Directors this day declared

the regular quarterly dividend on the Common
Stock of ONE AND ONE-HALF (1H%) PER
CENT and an extra dividend of ONE (1 %) PER
CENT; one-half of said extra dividend to be
payable with the regular quarterly dividend, on
August 2nd, 1910, to stockholders of record July 1,
1910, and the remaining one-half of said extra
dividend to be payable November 1st,’1910, to
stockholders of record October 1st, 1910. Checks
will be mailed.

C. J. BRAUN, JR., Treasurer.

CHICAGO INDIANAPOLIS & LOUISVILLE
RAILWAY COMPANY.

No. 52 B’way, New York, June 8th, 1910.
A dividend of One and Five-eighths (19^%) per

cent on the Common Stock, and a semi-annual
dividend of Two (2%) per cent on the Preferred
Stock, has been declared out of the surplus net
earnings of the Company, payable on and after
June 28, 1910, at the office of Messrs. J. P. Mor¬
gan & Co., 23 Wall St., New York, to Stockhold¬
ers of record at the close of business June 14th,
1910. J. A. HILTON, Secretary.,

NEW YORK CENTRAL & HUDSON RIVER
RAILROAD COMPANY.

Treasurer’s Office, New York, June 7th, 1910.
A dividend of Five Per Cent on the capital stock

of the NEW YORK & HARLEM RAILROAD
COMPANY will be paid by the New York Cen¬
tral & Hudson River Railroad Company, lessee,
(under provisions of the contract between the two
companies) at this office on the 1st day of July
next to stockholders of record at the close of busi¬
ness on the 15th Inst.

EDWARD L. ROSSITER, Treasurer.

NEW YORK CENTRAL &HHUDSONIRIVER
RAILROAD COMPANY.

Office of the Treasurer, New York, June 8th, 1910
THE BOARD OF DIRECTORS of this Com¬

pany has declared a dividend of ONE AND ONE-
HALF PER CENT on Its Capital Stock, payable
at this office on the 15th day of July next, tg
stockholders of record at the close of business on
Tuesday, the 21st Inst.

EDWARD L. ROSSITER, Treasurer.

NORFOLK & WESTERN RAILWAY CO.
The Board of Directors has declared a quarterly

dividend of One and One-Quarter Per Cent upon
the Common Stock of the Company, payable at
the office of the Company, Arcade Building,
Philadelphia, Pa., on and after June 17th, 1910,
to the Common Stockholders as registered at the
close of business May 31st, 1910.

E. H. ALDEN, Secretary.

GIRARD TRUST COMPANY.
147TH SEMI-ANNUAL DIVIDEND.

At a meeting of the Board of Managers held
this day a DIVIDEND of SEVENTEEN (17)
PER CENT was declared, payable on JULY 1ST,
1910, to the stockholders of record on the books
of the Company at the close of business June 15th,
1910.
Checks for dividends will be mailed.

C. J. RHOADS, Treasurer.
Philadelphia, Pa., June 9th, 1910.

THE OTIS ELEVATOR COMPANY.
15 Battery Place, New York City, June 8, 1910.
The Board of Directors of The Otis Elevator

Company has this day declared a quarterly divi¬
dend of $1.50 PER SHARE upon the Preferred
Stock of the company, payable at this offloe on
July 15, 1910, to the preferred stockholders of
record at the*close of business on June 30.

iLYNDEIBELKNAP, Treasurer.
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We Own and Offer, Subject to Prior Sale,

$783,000
(OR ANY PART)

THE LONG-BELL LUMBERCOMPANY
(KANSAS CITY. MO.)

First and Refunding Mortgage 6% Gold Bonds
(Now a First Closed Mortgage.)

Dated May 1st, 1907. Due serially at the rate of $300,000 each six months and until November, 1920, and thereafter $325,000 each six monthsup to and including May, 1922.
COUPON BONDS. DENOMINATIONS, $1,000 and $500.Principal may be registered. Optional at 101 Vi and interest on any interest date upon sixty days’ notice.Principal and semi-annual Interest payable at CENTRAL TRUST COMPANY OF ILLINOIS, CHICAGO, TRUSTEE.

STATEMENT
Capital Stock, Surplus and Reserve -$13,934,822Bonds authorized 9,000,000Matured and paid November 1, 1907, to May 1, 1910 1,700,000

Total outstanding $7,300,000
FACTS BEGABBING THIS ISSUE

This issue Is the direct obligation of one of the largest, oldest and best-known lumber companies In the United States.It Is secured by an absolute first mortgage covering 384,000 acres of timber land, together with seven large, modern sawmill plants,Including their full equipment.
The above being a closed mortgage, should any additional lien be placed upon the property it must be subsequent to this Issue.The market value of the above property Is estimated conservatively to be $23,604,920.The bonded debt of the company is at the rate of only $1 84 per thousand feet, log scale, of standing timber, which has a market valueof $5 00 per thousand feet.
A sinking fund of $3 50 per thousand feet on all timber cut is provided to retire the bonds of this Issue.Through the serial payment provided for by the sinking fund,the entire Issue will be retired long before the company’s timber has beencut, the relative security thus Increasing each year.
The average net earnings for the last six years have been about 3H times the Interest requirements on the outstanding bonded indebtedness.The proceeds from the sale of the above bonds were devoted by the Company to the retirement of their underlying Indebtedness, and theabove Issue has now become an absolute first mortgage upon the entire property.Bonds will be delivered, express prepaid, to any point In the United States, payable in St. Louis, New York or Chicago Exchange.Full descriptive circular will be mailed upon request.The entire issue, with the exception of $783,000, having been previously disposed of, we now offer, subject to prior sale, the followingunsold maturities, and recommend the bonds as a safe and conservative Investment:
May, 1913 $12,000 Nov., 1915 $15,000 May, 1918 $53,000 Nov., 1920Nov., 1913 41,000 May, 1916 54,000 Nov., 1918 20,000 May, 1921May, 1914 48,000 Nov., 1916-v 40,000 May, 1919 57.000 Nov., 1921Nov., 1914 29.000 May, 1917 46,000 Nov., 1919 25,000 May, 1922May, 1915 41,000 Nov., 1917 14,000 May, 1920 66,000

Price, for any maturity, par and accrued interest, yielding 6%.

$31,000
66,000
71,000
49,000

FRANCIS, BRO. & CO.,
214 N. FOURTH STREET.

SAINT LOUIS

WM. R. COMPTON CO.,
MERCHANTS-LACLEDE BUILDING,

SAINT LOUIS

CLARK L. POOLE &. CO.,
115 ADAMS STREET,

CHICAGO

F. J. USMAN &. CO.,
30 BROAD STREET

NEW YORK

(ftitifcjetis Central
fjalional gawk

of Hew

320 BROADWAY

Edwin S. Schenck, President
Francis M. Bacon Jr.. Vice-President

Albion K. Chapman, Cashier
Jesse M. Smith, Asst. Cashier

James McAllister, Asst. Cashier
W, M. Haines. Asst. Cashier

Capital - - $2,550,000
Surplus and Profits $1,600,000

We own and offer

$90,000

Cityof Perth Amboy,NJ
Water and Sewer Bonds

Price and particulars on application

R. M. GRANT & CO
BANKERS?

31 NASSAU STREET NEW YORK

INTERNATIONAL&GREAT NORTHERN
RAILROAD COMPANY

Second Mortgage Bonds
To the Holders of Second Mortgage Bonds of

the International & Great Northern Railroad
Company who have not deposited the same
under the Bondholders’ Agreement dated
March 2. 1908:

A decree for the foreclosure of the Second
Mortgage and for a sale thereunder having been
entered In the United States Circuit Court for
the Northern District of Texas on the tenth day
of May, 1910, notice Is hereby given that the
time for depositing second mortgage bonds with
THE FARMERS’ LOAN & TRUST COMPANY,
Depositary under the above-mentioned Agree¬
ment, Is hereby extended to and Including the
15TH DAY OF JUNE, 1910, after which date
bonds will be received only In the discretion of the
Committee, and upon the payment of such penalty
In respect of each bond as may be Imposed by the
Committee under the terms of said Agerement.
Dated New York, May 17, 1910.

W. EMLEN ROOSEVELT. Chairman.
EDGAR L. MARSTON,
JOHN W. HAMER,
HENRY K. POMROY,

Committee.

WLnnUA.

(CoparittjersMp*.
The partnership heretofore existing

and conducting business under the firm
name of

Wilkinson, Reckitt, Williams
& Company

Certified Public Accountants
has been dissolved by mutual consent,
as of April 30th, 1910.

The business in New York, Phila¬
delphia and the East will, in future, be
conducted under the name of

GeorgeWilkinson&Company
with the same offices at No. 52 Broad¬
way, New York City, and Mutual Life
Building, Philadelphia.

The business in Chicago and the
West will, in future, be conducted under
the name of

Ernest Reckitt & Company
with the same offices at No. 801 to 806
Marquette Building, Chicago.
Exclusive agency arrangements have

been entered into between the two new

firms.

WANTED.A CIVIL ENGINEER of thirty years’ experi¬
ence. spending the months of July and Augustm Alaska for his health, desires a commission to
r.ep2rt,OILra'lroacl or mineral properties. AddressA. S. C. E., care Chronicle, P. O. Box 958, N. Y.

R. T. Wilson & Co.
Bankers & Commission Merchants

83 WALL STREET. - . NEW YORK

ggjcr* Sale.

FOR SALE—CONTROLLING INTEREST IN
FLOURISHING BANK, $100,000 CAPITAL
AND PROPORTIONATE SURPLUS, WITHIN
FIFTY MILES OF NEW YORK CITY. TOTAL
ASSETS ABOUT $1,000,000. LOAN CAN BE
ARRANGED FOR PART OF PURCHASE
PRICE. ADDRESS IN CONFIDENCE. BANK,
POST OFFICE BOX 822.
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First Preferred 7% Cumulative Stock
OF

PUBLIC SECURITIES CO.
An investment banking stock, combining a 7 per
cent income with A FURTHER PARTICIPATION
IN THE SURPLUS EARNINGS of the Company

PUBLIC SECURITIES COMPANY is organized on a profit-sharing basis. It will meet the urgent demand for larger
investment capital facilities in the Middle West. It will transact a wholesale investment business, buying and under¬
writing entire issues of well-secured bonds of municipalities, gas, electric-light arid power, steam and electric railways and
other corporations. It will carry such investments for responsible underwriters or syndicates on a profit-participation
basis. Such issues must first pass the stringent standard of requirements imposed by the Company, the legality be approved
by eminent counsel and the physical security exhaustively examined by the most able engineering talent. The stockholders’
funds, therefore, will be safe-guarded at all times by diversified interest-bearing securities, assuring a maximum protection
to the Company’s capital.

The experience of the members of the Executive and Advisory Boards in various lines of investment business justifies
public confidence in the safe and conservative management of the Company.

WALTER BARKER. Peoria, Ill.
Pres. Commercial-German Natl anal Bank.

JOHN W. BLODGETT, Grand Rapids, Mich.
Chairman of Board and Treasurer Blodgett
Co., Ltd.

Vice-President Fourth National Bank.
FRANK H. BUHL. Sharon, Pa.
President the Buhl-KImberly Corporation.

HORACE G. BURT, Chicago, Ill.
Formerly: Third Vice-President Chicago &

North Western Railway Co.
“ Pres. Union Pacific Railroad Co.
“ Receiver Chicago Great Western

Railroad Co.
H. M. BYLLESBY, Chicago, Ill.
President H. M. Byllesby & Co., Consulting
Engineers.

S. H. BURNHAM, Lincoln, Neb.
President First National Bank.

A. G. CAMPBELL. Natchez, Miss.
President First Natchez Bank.

LYNN H. DINKINS, New Orleans, La.
President Interstate Trust & Banking Co.

j: L. EDWARDS, Burlington, la,
President Merchants National Bank.

C. F. ENRIGHT, St. Joseph. Mo.
Enright & Falrlelgh, Investment Bankers.

F. H. FRIES, Winston-Salem, N. C.
President Wachovia Loan & Trust Co.

W. S. GLENN. Spartanburg. S. C.
Pi’esldent Security Trust Co.

O. B. GORIN. Decatur. Ill.
President Milllkin National Bank.

CALDWELL HARDY. Norfolk. Va.
President Norfolk National Bank.

B. F. HARRIS. Champaign, Ill.
Vice-President First National Bank.

HENRY G. HERGET. Pekin. III.
George Herget & Sons, Bankers.

BOARD OF DIRECTORS
EDWARD 0. COWDERV. Chicago. III.
Vlce-Pres. Peoples Gas Light & Coke Co.

JAMES E. DANAHER, Detroit, Mich.
President Danaher & Melendy Co.
Director Detroit Trust Co.

SAMUEL INSULL, Chicago. Ill.
President Commonwealth Edison Co.
President North Shore Electric Co.

THOMAS E. MITTEN, Chicago, Ill.
President Chicago City Railway Co.

H. H. PICKING, East Orange. N. J.
Sec’y New Jersey Registration & Trust Co

CLARK L. POOLE. Chicago. Ill.
Clarke L. Poole & Co., Bankers.

ADVISORY BOARD
CLAY H. HOLLISTER, Grand Rapids, Mich.

Cashier Old National Bank.
J. H. INGWERSEN, Clinton, la.
President People’s Trust & Savings Bank.

P. C. KAUFFMAN, Tacoma, Wash.
Vice-President Fidelity Trust Co.C.T. LINDSEY, South Bend, Ind.
Cashier Citizens National Bank.

W. P. MANLEY, Sioux City, la.
President Security National Bank.

J. H. MILLARD, Omaha, Neb.
President Omaha National Bank.

S. B. MONTGOMERY, Quincy, Ill.
Vlce-Pres. State Savings, Loan & Trust Co.

LOGAN C. MURRAY, Louisville, Ky.
President American National Bank.

JAMES NATHAN, Memphis, Tenn.
Cashier Manhattan Savings Bank & Trust Co.

F. G. PETTIBONE, Galveston, Tex.
Vice-President City National Bank.
Vice-President and General Manager Gulf
Colorado & Santa Fe Ry.

BERNARD E. SUNNY. Chicago. III.
, President Chicago Telephone Co.
Vlce-Pres. Am. Telephone & Telegraph Co.
Director General Electric Co.
Director First National Bank, Chicago.
Director Chicago City Railway Co.

M. D. THATCHER, Pueblo. Col.
President First National Bank.
Director Am. Smelting & Refining Co., N. Y.

CHARLES H. DEPPE, Chicago. Ill.
Vice-President.

WALTER A. GRAFF, Chicago, Ill.
Vice-President.

JOSEPH H. ROY, Chicago, Ill.
Secretary and Treasurer.

HOMER W. McCOY, Chicago. Ill.
President.

ISAAC POST, Scranton, Pa.
Cashier First National Bank.

F. W. PRENTISS, Columbus. O.
President Hayden-Cllnton National Bank.

J. EVERTON RAMSEY, West Chester, Pa.
President Chester County Trust Co.
Vice-President National Bank of Oxford,
Oxford, Pa.

Treasurer Lincoln University, Pa.

S. B. RANKIN, South Charleston, O.
President Bank of South Charleston.
Secretary Ohio Bankers’ Association.

j. P. M. RICHARDS, Spokane, Wash.
President Spokane & Eastern Trust Co.

W. A. SADD, Chattanooga. Tenn.
President Chattanooga Savings Bank.

J. W. WHITING. Mobile. Ala.
President Peoples Bank.

J. O. WILLSON, Bloomington, Ill.
President Peoples Bank.

The total authorized capitalization of the Company is $10,000,009 First Preferred 7% Cumulative Stock, $8,000,000
•Common Stock, $2,000,000 Participating Stock. All shares have a par value of $100.

A LARGE AMOUNT OF THE COMPANY’S STOCK HAVING ALREADY BEEN
PURCHASED BY MEMBERS OF THE EXECUTIVE AND ADVISORY BOARDS
AND THEIR FRIENDS, PUBLIC SUBSCRIPTIONS WILL NOW BE RECEIVED
ON THE FOLLOWING BASIS: $500 FOR EACH BLOCK CONSISTING OF $500
FIRST PREFERRED 7% CUMULATIVE STOCK AT PAR AND $200 PAR VALUE
COMMON STOCK. AS MANY BLOCKS MAY BE BOUGHT AS DESIRED.

Subscriptions may be paid in full or upon the deferred-payment plan, particulars of which will be furnished on
application.

Th s investment combines an unusual degree of safety with a generous income. It offers further prospective income
through dividends on the Common Stock. Additional profit may be reasonably expected through the increasing values of
these stocks. All the profits of the Company go first to pay the 7% dividend on the Preferred Stock. The Common Stock
is then entitled to on -half the Surplus Earnings of the Company. The Participating Stock receives no Dividends until
the 7% Preferred Cumulative Dividend has been paid, and then only when the Common Stock receives its Dividends and
a sufficient sum is set aside for a surplus fund.

None of the common shares go to the organizers as promotion stock.
Subscriptions will be received by

McCOY & COMPANY
Investment Bonds ^ a

n ' / ^ ^ '■ .J • ^

181 LA SALLE STREET. CHICAGO, ILLS
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Gable Address: Codes Used;Hought ” Chicago Lleber and ARC 5th Edition

Peabod^Emrghteling&Co.
(Established 1865)

181 La Salle Street,
CHICAGO

We carry at all times a conservative line of high-grade Investment Securities, including:
CHICAGO REAL ESTATE MORTGAGES

In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate.
Our judgment in such important requirements as valuation of security, quality of improvements, de¬
sirability of location and income value is the result of over forty years’ active and continuous experience
in the Chicago field. Such mortgages yield from 5 to 6%.

CHICAGO REAL ESTATE SERIAL GOLD BONDS
. .VIn denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern

Apartment Buildings, well-located Mercantile or Manufacturing Buildings, or large modern down-town
Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%.

RAILROAD, CAR EQUIPMENT AND TRACTION BONDS
Having behind them in every case a substantial margin of security, successful history, ample

earnings and sound management. Such bonds yield from 4y2 to 5lA%*

STEAMSHIP BONDS
First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy

an enviable reputation in the in vestment market. After a most searching investigation, we have
been unable to discover a single in stance of default in interest or principal in such issues. Such bonds
are a legal investment for Michigan Savings Banks and yield 5%.

INDUSTRIAL BONDS
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily

increasing in value, and which are so developed as to have ample income-producing capacity for the
protection of principal and interest. Also the bonds of well-known manufacturing corporations having
long-established and successful histories. The margin of security in such bonds is invariably very
large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby
increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%.

SEND FOR DESCRIPTIVE CIRCULARS

NOTICE
We are in the market for entire issues of bonds of the character indicated above. Offerings are

cordially invited, and will receive our prompt attention.
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Railway Earnings Section

Railway & Industrial Section
Bankers’ Convention Section

Electric Railway Section
State and City Section
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e Chronicle.
PUBLISHED WEEKLY.

Terms of Subscription-—Payable in Advance
For One Year $10 00
For Six Months 6 00
European Subscription (including postage) 13 00
European Subscription six months (including postage) 7 50
Annual Subscription in London (including postage) £2 14 s.
Six Months Subscription in London (including postage) £1 11 s.
Canadian Subscription (including postage) $11 50

Subscription includes following Supplements—
B ink and Quotation (monthly) i State and City (semi-annually)
Railway and Industrial (quarterly) I Electric Railway (3 times yearly)
Railway Earnings (monthly) | Bankers’ Convention (yearly)

Terms of Advertising—Per Inch Space
Transient matter per inch space (14 agate lines)

r Two Months (S times) ;

Standing Business Cards ) Three Months (13 times)Standing Business cams , gix Months (26 times)'
Twelve Months (52 times)

$4 20
22 00
29 00
50 00
87 00

CHICAGO OFFICE—PlinyBartlett, 613Monadnock Block; TeL Harrison 4012
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. O.

WILLIAM B. DANA COMPANY, Publishers,
P. O. Box 958. Front. Pine and Depeyster Sts., New York.

Published every Saturday morninz byWILLIAM B. DANA COMPANY
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnold
G. Dana, Treas. Addresses of all,Office of the Company.

CLEARING-HOUSE RETURNS.
The following table, made up by telegraph, <fcc.. Indicates that the total

bank clearings of all clearing houses of the United States for week ending
lone 11 have been $3,201,670,390, against $3,052,748,819 last week and
$3,493,989,947 the corresponding week last year.

Clearings—Returns by Telegraph.
Week ending June 11. 1910. 1909.

Per
Cent.

New York $1,772,642,249
121,638,247
129,910,351
22.972,272

kl.916,976,584
127,697,233
108,597,545
22,528,035
229,174,852
63,955,023
9,349,657

—7.5
Boston _ _ -

—4 7
Philadelphia - + 19.6

+2.0Baltimore .. --

Chicago 224,749,110
61,365,421
15,648,868

—1.9
St. Louis + 13.5

+67.4New Orleans _. _.. .. - _ .

Seven cities, 5 days. .. $2,348,926,518
426,947,629

$2,468,278,929
415,267,248

—4.8
Other cities, 5 days - - +2.8

Total all cities, 5 days $2,775,874,147
515,796,243

$2,883,546,177
610,443,770

—3.7.
All cities, 1 day 1 —15.5

Total all cities forweek, $3,291,670,390 $3,493,989,947 —5.8

The full details for the week covered by the above will be given next Sat¬
urday. We cannot furnish them to-day, clearings being made up by the
clearing houses at noon on Saturday, and hence in the above the last day of
the week has to be in all cases estimated, as we go to press Friday night.
We present below detailed figures for the week ending with Saturday

noon, June 4, for four years:

Clearings at—
Wee.k ending June 4.

1910. 1909.
Inc. or
Dec. 1908. 1907.

$ $ % $ $
New York... __ 1,890,617,167 1,825,494,066 +3.6 1,726,218,489 1,635,016,922
Philadelphia 161,029,658 135,154,606 + 19.1 134,756,380 148,548,773
Pittsburgh.' 50,596,788 39.837,468 +27.0 43,908,321 57,953,523
Baltimore.. 29,016,938 25,361,040 + 14.4 26,241,399 30,761,504
Buffalo 8,988,639 7,659,733 + 17.3 7,202,805 9,417,118
Washington 8,642,313 7,359,605 + 17.4 7,644,095 7,626,857
Albany. 5,808,808 4,970,379 + 16.9 6,060,926 7,303,920
Rochester . 6,115,414 6,617,031 —7.6 5,056,730 4,550,558
Scranton 2,809,251 2,514,693 + 11.7 2,442,964 2,393,816
Syracuse 2,429,548 2,344,951 + 3.6 2,026,671 2,429,711
Reading 1,439,543 1,334,123 + 7.9 1,256,652 1,419,933
Wilmington-- - 1,461,257 1,419,766 + 2.9 1,326,588 1,454,460
Wilkes-Barre ... 1,243,691 1,219,840 + 2.0 1,082,296 1,339,896
Wheeling 1,644,026 1,847,663 —11.0 1,665,994 1,057,943
Trenton 1,535,374 1,325,610

1,144,509
+ 15.8
+2.7

1,270,778
1,194,562Harrisburg . -- 1,175,664 1,279,675

York 908,289 827,316 +9.8 864,064
Erie - . . 824,050 657,399 +25.4 643,533 680,480
Greensburg _ 689,013 624,312 + 10.4 486,058 526,433
Chester — 469,541 495,486 —5.3 485,953 567,259
Binghamton 487,500 370,800 +31.5 433,700 598,900
Altoona 392,031 358,328 + 9.4 398,483
Franklin 230,000 240,000 —4.2 292,006 319,947

Total Middle -. 2,178,554,503 2,069,178,724 +5.3 1,972,959,447 1,915,247,628

Boston 134,499,008 138,836,969 —3.1 157,742,378 168,192,295
Pmvldpinep 6,370,500

3,587,067
8,896,900
4,131.639

+ 28.4
—13.2

6,588,800
3,555,065

7,354,900
4,150,719Hartford

New Haven 2,576,379 735,629 —5.8 2,581,805 2,607,633
Springfield 2,208,384 1,800,000 +22.7 1,750,000 2,179,402
Portland 1,696,177 1,550,584 +9.4 1,884,435 2,101,402
Worcester 1,959,838 1,566,739 +25.1 1,422,548 1,643,708
Fall River 996,300 906,777 +9.9 966,450 1,050,885
New Bedford . 835,249 836,163 —0.1 844,937 876.930
Holyoke 578,612 481,757 +20.1 479,148 582,301
Lowell — 432,500 441,912 —2.1 489,671 568,850

Total New Eng. 155,740,014 162,185.069 —4.0 178,305,237 191,308,884
Note.—For Canadian clearings see “Commercial and Miscellaneous News."

Clearings at—
Weric eniing June 4.

1910. 1909.
Inc. or
Dec. 1908. 1907.

8 $ % $ $
Chicago 245,334,708 258,466,267 —5.1 242,041,644 258,491,629
Cincinnati 20,389,600 23,502,950 —13.2 23,086,400 28,296,900
Cleveland 15,764,011 13,950,900 + 13.0 12,114,740 17,917,939
Detroit 15,164,568 12,800,000 + 18 5 13,438,528 15,344 827
Milwaukee , 11,173,628 10,361,885 + 7.8 11,103,919 11,434,309
Indianapolis 7,757,938 7,061,631 +9.9 8,042,309 9,085,625
Columbus 5,637,200 5,272,700 + 1.2 5,185,300 5,921,800
Toledo » 3,192,676 3,105,370 +2.8 2,791,823 3,877,998
Peoria - 2,500,000 2,566,636 —2.6 2,534,869 3,290,887
Grand Rapids... 2,450,613 2,219,137 + 10.4 2,253,611 2,739,821
Dayton _ 1,956,505 1,763,710 + 10.9 1,538,354 2,272,886
Evansville 2,141,513 1,667,656 +28.4 1,816,323 1,977,275
Kalamazoo 1,186,738 1,171,614 + 1.3 982,764 1,300,898
Springfield, Ill.. 967.648 1,037,898 —6.8 830,908 963,524
Youngstown 962,478 1,000,849 —3.8 694,102 923,545
Fort Wayne *990,365 876,022 4-13.0 1,185,544 922,285
Canton.. 1,078,232 731,693 + 47+1 417,441 664,400
Lexington 650,538 652,429 —0.3 620,419 608,965
Rockford 798,664 596,421 +33.9 399,087 493,103
Quincy... 645,036 570,000 + 13.2 472,754 473,368
Akron 719,000 565,000 +27.3 500,000 720,000
Bloomington 689,080 500,968 + 37.5 478,145 607,282
South Bend. 480,274 492,573 —2.5 500,109 508,141
Decatur 476,166 452,025 + 5.3 351,916 517,715
Springfield, O 491,252 319,986 +29.3 427,295 540,497
Danville. 362,571 370,312 —2.1 329,364 ------

Mansfield 271,099 297,749 —9.0 303,158 419,931
Jacksonville, Ill. 311,570 290,475 +7 3 228,345 285,814
Jackson 356,072 250,000 + 42.4 270,000 300,000
Ann Arbor 215,863 188,875 + 14 3 213,402 173,740
Adrian . 26.884 25,700 + 4.6 25,307 30,000
Lima 332,143 303,294 +9.5 260 000 320,000

Tot. Mid. West. 345,474,633 353,492,845 —2.3 335,437,610 371,425,103

San Francisco... 40,119,863 32,325,534 + 24.1 34,352,697 40,711,272
Los Angeles 14,762,801 11,567,558 +27.6 10,909,031 13,733,070
Seattle 9,940,469 9,705,143 +2.4 8,736,584 10,088,225
Portland 8,015,266 6,260,290 +28.0 5,202,575 7.939,977
Salt Lake City.. 5,846,890 6,105,267 —4.2 5,394,605 5,910,218
Spokane 4,841,284 3,000,000 +61.4 3,330.482 3,344.716
Tacoma 4,596,155 5,208,594 —11.7 4,187,460 5,209,720
Oakland 2,691 986 1,863,195 +44.5 1,625,941 3,008.296
San Diego 1,200,000 900,000 +33.3 686,000
Helena 880,546 838.123 +5.1 803,409 1.013.752
Sacramento 1,060,131 823,822 +28.7 621,766

'

San Jose 473,913 502,804
432,371
413,373
341,881

—5.7 452,097
491,783
430,637
252,964

548,735
Fresno _ _ 550,000

404,826
503,796

+27.2
—20.7St,np.kton

North Yakima.. +47.4
Billings 166,199

840,000
178,693

Not included
—7.0 191,332

Pasadena ...
In total

Total Pacific. . 96,054.125 80,416,648 + 19.4 77,669,368 91,507,981

Kansas City.... 41,400,160 38,170,453 +8.5 36,088,984 32,839,750
Minneapolis 16,645,955 15,637,778 +6.4 19,783,998 22,097,327
Omaha 14,538,370 13,866,058 + 4.8 12,822,779 12,401,104
St. Paul 10,711,941 8,024,117 + 33.4 11,468,914 9,152,093

9,355,813
5,922,253

8,582,712
5,474,984

+9.0
+8.2

8,357,081
5,874,039

7,838,713
7.119,943St. Joseph

Des Moines 3,316,920 3,253,349 + 1.9 3,136.527 3,144,703
Sioux City. 2,994.977 2,854,841 +4.9 2,222,039 2,830,992
Wichita
Duluth ..

2,513,757
2,910,362
1,510,479

2,108,922
2,027,199
1,488,660

+ 19.2
+43.4
+ 1.5

1,281,205 1,677,339

Lincoln 1,789,532 1,545,710
Davenport- 1,721,064 1,190,363 +44.6 1,080,572 1,406,458
Topeka 1,081,364 991,983 +9.1 868,425 1,049,269
Cedar Rapids... 1,459,306 1,123,081 +29.9 739,527 753,005
Colorado Springs 740,000 620,093 + 19.4 728,603 700,000
Pueblo 470,096 436,487 +7.7 460,023 564,636
Fremont 355,000 411,048 —13.6 305,021 497,798
Fargo 667,713 520,909 +28.2 462,424 629,948
Sioux Falls 775,000 515,000 + 50.5 490,000 450,000

Tot. oth.West. 119,090,530 106,498,041 + 11.8 107,959,693 106,698,788

St. Louis 66,488,306 58,917,820 + 12.9 59,166,723 65,094,279
New Orleans 13.595,394 12,644,575 +7.5 11,569,238 15,719,112
Louisville 11,684,611 12,086,508 —3.3 11,651,457 13,431,036
Houston ... 10,382,645 11,380,612 —8.8 7,500,677 12,541,217
Galveston 4,689,500 4,161,500 + 12.6 4.658,500 6,027,500
Richmond 6,815,883 6,242,816 +9.2 6,248,974 6,333,909
Fort Worth 5,413,795 4,912,055 + 10.2 4,104,215 3,793,865
Atlanta 7,140.179 5,975,719 + 19.5 4,099,412 4,427,796
Memphis . 4,025,150 4,092,064 —1.6 5,732,571 4.169,591
Nashville 3,800,000 3,342,952 + 13.7 3,201,066 3,883,411
Savannah 3,844,187 2,574,872 + 49.3 2,682,837 2,864,048
Norfolk 2,633.096 2,646,195 +3.4 2,034,426 3,133,873
Birmingham 2,201,316 1,814,928 + 21.3 1,535,113 2,279,624
Jacksonville, Fla. 2,032,013 1,649,409 +23.2 1,378,364 1,591,800
Oklahoma 1,900,000 1,600,000 + 18.7 1,223,019 1,182,428
Little Rock 1,440,203 1,591,217 —9.5 1,182.595 1,373,062
Mobile 1,336,820 1,281,893 +4.3 1.210,777 1.146.287
Augusta 1,066,772 1,217,233 —12.4 964,258 1,246,067
Chattanooga ... 1,400,000 1,025,000 +36.6 1,263,855 1,158,003
Knoxville 1,443,367 1,332,807 +8.3 1,369,227 1,859,127
Charleston 1,275,762 873,928 + 46.0 921,409 1,160,000
Austin 805,722

725,000
575,319
513,212

+ 40.1
+41.3

553,125
407,408Macon 650,000

Beaumont 500,000 512,000 +2.3 509,960 667,577
Vicksburg 225,547

264,746
285,000
420,000

260,833
217,799
190,000
300,000

—0.1 * 341,480
Meridian
Jackson

+21.6
+ 50.0

Wilmington, N.C. +40.0 240,948 420,000

Total Southern 157,835,014 143,798,085 +9.8 135,663,684 156,368,620

Total all... 3.052,748,819 2,915,569,412 +4.8 2,807,995,039 2,832.557,004

OutsideN. Y-. 1,162,131,652 1,090,075,346 1.081,775,950 1,197,541,082
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THE FINANCIAL SITUATION.

By this week’s action in the matter of the proposed
advance in rates, railroad managers have shown their
belief in the strength of their cause and at the same
time have taken a step commendable in itself. It is no
doubt true that the agreement reached with President
Taft, under which all the contemplated advances are
to be held in abeyance until the Inter-State Commerce
Commission shall have passed upon them, means a con¬
siderable postponement of the date when the increased
rates can be made effective. It is also true that this
is unfortunate, inasmuch as the higher wage schedules
have already become operative, hence forcing upon
the roads the practice of extreme economy for a time.
But delay was inevitable after the Government had
decided to begin legal proceedings with the view to
thwarting the roads in their purpose. A Court injunc¬
tion against the new rate schedules had already been
issued in the case of the Western roads, and there
seems good reason for thinking that the aid of the courts
would also have been invoked on one ground or an¬
other, to tie the hands of the officials 4of the Eastern
roads in their efforts to inaugurate increased rates.
Courts are inclined to take an indulgent attitude where
the Government is the prosecutor, and these legal pro¬
ceedings might consequently have dragged along for a
long time at the pleasure of the Government.
Now all litigation is ended—and ended at once.

That is certainly a great point gained. There is a
second advantage in the fact that harmonious arrange¬
ments have been established between the Government
and the roads. Railroad managers were completely
taken aback when they found that Attorney-General
Wickersham, through furtive proceedings, had in¬
voked the aid of the Courts to prevent the higher
rates determined on for the first of June from going into
force. They had counted upon opposition on the part
of shippers, but had had no intimation and had no ex¬

pectation that the U. S. Government would interfere.
When they became aware of the attitude of the Gov¬
ernment they at once changed their plans—and with
great sagacity, too, we think. It is neither pleasant,
nor wise, nor profitable, to engage in a contest with
the Government of the United States, for the advan¬
tage is all on one side. President Taft plainly inti¬
mated that all the resources of the Government would
be employed to prevent advances in rates without the
approval of the Inter-State Commerce Commission.
This being the policy of the Administration, the

managers of the roads decided to place themselves in
accord with it. In this, it seems to us, they acted for
the best interests of the properties of which they are
the custodians, notwithstanding the urgency exist¬
ing for an immediate advance in rates. They were
the more inclined to yield compliance with the dic¬
tates of the Government that the Inter-State Com¬
merce Commission should decide the question, inas¬
much as they had absolute confidence in the justness
of their cause. It is a matter of mere arithmetic to
demonstrate how much the increase in wages is going
to add to the annual expenses of the roads, and also to
approximate the addition resulting from the advanced
cost of the many other articles entering into the oper¬
ating accounts of rail carriers. This can then be com¬

pared with the increased revenue to be derived from
the proposed advances in rates. Whatever might

have been the outcome of the Government’s injunction
suits, in the end the proposition would have had to be
determined upon its merits, and this week’s arrange¬
ment with the Government will bring the whole mat¬
ter before the Inter-State Commerce Commission for
decision upon the merits at the earliest practicable
moment, thereby expediting the final settlement, in¬
stead of delaying it, as seems to be thought in some
quarters.

The agreement which the Federal Government has
reached with the different railroad representatives
covers practically the entire railroad mileage of the
country. At Monday’s conference writh the President,
there were present E. P. Ripley, President of the
Atchison, and Walker D. Hines, acting Chairman of
the Executive Committee of the same road; Frederic
A. Delano, President of the Wabash, and S. M. Felton,
President of the Chicago Great Western. These of¬
ficials constituted a committee representing the
twenty-four railroad companies which had been made
defendants in the suit brought by the Federal Govern¬
ment in Missouri, in which Judge Dyer granted an
injunction restraining increases in rates. They met
the President and Attorney-General Wickersham in
pursuance to a request sent to the President a few
days before. The result of this conference is reported
in the following statement given out by President Taft
after the close of the meeting:
The President stated to these gentlemen at the outset

that the purpose of the suit wTas to prevent the proposed
rate increases (which, under the existing law, could
not be investigated at all until after they had become
effective), so as to preserve the status until the new
statute could be passed and the Commission should
have the power to investigate rate advances as soon
as announced and before becoming effective.
He stated further that he thought the railroad

companies must withdraw the tariffs enjoined and
all other tariffs filed by them effective on or after
June 1 1910, and that none of them ought to file any
new tariffs involving rate advances until the new law
should be passed, assuming that it would be passed at
the present session of Congress.
After conference the railroad companies announced

that they would adopt the view expressed by the
President, and thereupon the President stated that if
they did so his purpose in bringing the suit would be
accomplished, and, such result being accomplished, he
saw no occasion for pressing the suit and the same
would be withdrawn.

The action in the foregoing relates to the territory
covered by the lines running west and southwest from
Chicago. There was another meeting on Tuesday at
which there were present representatives of the roads
between Chicago and the seaboard (which had con¬

templated advancing rates in July) and also a leading
representative of the roads south of the Ohio and east
of the Mississippi which have not as yet taken any
step to initiate rate advances. At this second confer¬
ence those in attendance on behalf of railroad interests
were James McCrea, President of the Pennsylvania,
with Judge Massey, General Counsel; W. C. Brown,
President of the New York Central, and W. W. Finley,
President of the Southern Ry. At this meeting, too,
there was perfect accord with the wishes of the Presi¬
dent. As a matter of record we print here the follow¬
ing statement of what was accomplished at the confer¬
ence, as given out in a statement from the White House
after the departure of the railroad officials. We
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should preface this statement, however, with the
remark that earlier in the day the President had sent
a special message to Congress requesting that the provi¬
sion in the pending railroad bill which proposes that
the new Act shall not become operative until after the
expiration of sixty days should be altered so as to
have the law go into effect immediately upon its
passage, thereby enabling the Inter-State Commerce
Commission to avail at once of the provision in the
bill authorizing the Commission to suspend advances in
rates pending investigation by it.
At the conference it was agreed that if the amend"

ment recommended in the message of the President
this morning to the pending railroad bill was adopted,
and if the bill became a law on or before July 1, no
agreement was necessary to bring the rates in question
before the Inter-State Commerce Commission for inves¬
tigation and decision before they became effective.
But it was further agreed that if the enactment of the
railroad law was deferred,. or it should otherwise
become necessary, the railroad companies would sub¬
mit the proposed advance in rates to the Inter-State
Commerce Commission in accordance with* the provi¬
sions of the new law.
Mr. Finley, the President of the Southern Ry.,

stated that as to Southern territory his company,
while recognizing the necessity for some increase in
some of the rates, had taken no action as yet, so that
there was no need of any stipulation by his company.

The tw’O definite, tangible things which stand out
as having been accomplished this week through the
conferences at Washington are, on the one hand,
that litigation as between the Government and the
roads is ended and that there is to be a peaceable
adjustment; and, on the other hand, that there is to
be more or less delay in getting higher rates into
effect. It will save disappointment not to attempt to
minimize the probable extent of the delay in obtaining
a decision from the Inter-State Commerce Commission.
We are within a few days of the summer*season when
the Commerce Commission, no more, than our courts
or other public bodies, counts upon displaying extra
exertion in its work. As it happens, too, Commission¬
ers Lane and Clark, by appointment of the President,
will represent the United States at the International
Railroad Convention to be held at Berne, Switzerland,
and have already arranged to sail from New York a
week from next Thursday. It seems unlikely, there¬
fore, that much will be accomplished during the next
two months. It should be remembered, too, that
under the provisions of the rail toad bill now pending in
Congress, the Commission will have authority to sus¬
pend proposed advances in rates,, pending investiga¬
tion, for quite a while—according to the bill as it
passed the Senate for a total of ten months.
As to the probable attitude of the Commission, we

are not inclined to think that it will be disposed to
delay unduly; nor do we think it will require ten
months in which to reach a determination, though,
as bearing on that point, it is well enough to remem¬
ber that if the pending railroad bill becomes a law,
the Commission will have many other questions to
consider and determine, and will be simply over¬
whelmed with work. Fortunately, in these rate
cases the problem will be a relatively simple one.
The Commission will have to pass, not upon individual
advances in rates but upon collective advances.
Under such circumstances questions of capitalization
do not enter into the consideration, for the gulf be¬

tween the impoverished Erie and the well-circum¬
stanced New York Central and Pennsylvania is a
wide one, and yet all three compete for traffic between
New York and Chicago. Obviously, therefore, capital¬
ization would afford no basis for reaching a conclusion.
The Commission would, perforce, have to confine
itself to the merits of the case, and here the issue
would, as pointed out above, be very simple and
confined to narrow limits—on the one side the higher
operating costs, on the other side the additional
revenue needed to meet them.
We have little fear, either, that the Commission will

decide arbitrarily against the proposed advances. In
saying this we do not forget that the Commission has
not been over-friendly to the roads in the past. But
in the present instance the merits are so strongly with
the roads that the justness of the advance must appeal
even to the members of the Commission. Further¬
more, public opinion is beginning to express itself in.-
favor of fair treatment for the roads ”.: At this week’s
meeting of the? Executive Committee of the ^Railway ;
Business Association, at the Hotel Belmont, an earnest
plea for fair play for the roads was made. As the basis
of the Association’s belief in the necessity of increased
revenues for the railroads, the following incontroveiti-
ble proposition was laid down: “Either the railroads
stand alone among all other business enterprises in
their ability to meet universal increases in cost of labor
and material without advancing the price of what
they have to sell, namely transportation, or else an
advance in rates in necessary.” But the railway sup¬
ply people are by no means the only ones appealing
for justice on behalf of the roads. Last week the
Rochester Chamber of Commerce adopted a resolution
saying it was not opposed to a reasonable increase in
freight rates where an advance in wages had been ah-
lowed by the roads, or in anticipation of such advance,
or where the proposed increase appears just and rea¬
sonable.
This week both the Cincinnati Chamber of Commerce

and the Cincinnati Industrial Bureau have been asked
to take part in a national protest against the move¬
ment to prevent increased freight rates. Further¬
more, the Chicago Board of Trade on Monday passed a
resolution saying that, if it is necessary for carriers to
secure greater revenue to increase their transportation
facilities, the Board is not opposed to moderate freight
advances, so long as they do not result in discrimina¬
tion between Communities. On the same day the
National Association of Clothiers, in session at Balti¬
more, passed a resolution deprecating arbitrary and
summary proceedings provoking hostility to railroads,
and urging “a square deal in order to renew the con¬
fidence of investors and encourage the railroads in the
development of transportation facilities commensurate
with the needs and growth of the country.” A motion
to reconsider was subsequently adopted, but merely on
the ground that the resolution might be construed as a
criticism of the national Administration. After this
the matter was not again brought up, but obviously
the real sentiment of the meeting was reflected in the
resolution. No doubt, too, public opinion will
crystallize more and more strongly in favor of the roads
as the subject is discussed. Hence, while the delay
in getting the higher rates will in one sense be unfor¬
tunate, in another sense it will be distinctly an ad¬
vantage in ensuring the certainty of the advance itself.
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■ The monthly statement of the Copper Producers'
Association again shows an addition to the stocks of
the metal. Despite the reports which came early in
May of large purchases of copper, the deliveries for
domestic consumption were relatively small, aggre¬
gating only 59,305,222 pounds, as against 61,163,325
pounds in May last year and comparing with 67,985,-
951 pounds in April this year. The takings for ex¬
port, too, though much larger than in April, were
nevertheless only of fair amount, reaching 45,495,440
pounds. In May last year the exports were no less
than 70,542,753 pounds. Altogether the deliveries
for domestic consumption and for export were the
present year only 104,800,662 pounds. On the other
hand, the production was the largest, with one ex¬
ception, ever registered for any single month, being
123,242,476 pounds. Accordingly, there was a fur¬
ther increase in stocks in amount of 18,441,814
^pounds, bringing the total of these stocks up to 160,-'
025,973 pounds,f ' At the end of January the aggregate

unsold■ stocks ivas only 98,463,339 pounds. ;
It is evident that the main trouble is in the con¬

tinued large output of the metal, and it is equally
evident that there must be a profit even at the present
low prices, otherwise the large output would not be
maintained. A favorable feature appears is the fact
that the foreign visible supply of the metal in now

slowly decreasing, though it is still of enormous ex¬
tent and far in excess of the supply in earlier years.
In brief, the foreign visible stocks June 1 were 239,-
265,600 pounds, against 246,863,680 pounds on May 1
and 254,139,200 March 1, but comparing with only
127,352,960 pounds on June 1 1909, 69,793,920
pounds on June 1 1908 and but 22,384,320 pounds
June 1 1906. The copper producers should emulate
the example of the pig-iron producers. These, with
the falling off in demand, have curtailed their output
(though still maintaining it at high figures) and as a
consequence the market for raw iron seems now

again to be on the mend. According to the statement
of the “Iron Age" of this city, the make of pig iron
in May was 2,390,180 tons, as against 2,483,763 tons
in April and 2,617,949 tons in March, 2,608,605 tons
in January and 2,635,680 tons last December, the
latter the maximum amount on record. Even at the
reduced figures the present output exceeds the highest
monthly totals reached up to the time of the panic in
1907, but the tone at any rate has improved during
the last few days, though a belief prevails that still
further reduction may be necessary.

The condition of the grain crops of the United States
on June 1, as revealed by the monthly report of the
Department of Agriculture issued on Wednesday, is on
the whole very encouraging. The growth of the vari¬
ous crops, more particularly spring wheat, has been
retarded by low temperature, and to some extent
deficiency of moisture has been an adverse develop¬
ment; but these influences have not caused damagethat future favorable weather cannot fully repair.The report as made public showed a moderate decline
in the condition of winter wheat, the general averagefor the country on June 1 being given at 80, against
82.1 on May 1. In June of 1909 the condition was 80.7,
or only a little higher than now, but in 1908 was 86.
In the bumper-crop year (1906), however, the aver¬
age was only 2.7 points better than at present. As was

pointed out a month ago, the amount of winter-wheat
area abandoned on account of winter killing, &c., was
unusually large, approximating 13.3% of the previous
fall’s sowing. But there yet remains under cultivation,
and from which the crop is being harvested in earliest
sections, an aggregate of 29,044,000 acres, or 2.5%
more than the harvested area of last year. With that
additional area and a condition only slightly lower
than a year ago, it would seem safe to expect a greater
yield this year than last, with a possible production
second only to the 492% million bushels record of
1906.
To the backwardness of the season can be ascribed

the less favorable situation of spring wheat now than
a year ago. Low temperature has retarded develop¬
ment over much of the spring-wheat area, and the
backwardness of the plant is reflected in the condition
percentage,which at 92.8 on June 1 this year compares
with 95.2 tm the same date in 1909 and 95 in 1908,
It closelyjconforms,t however, to the 10-year average—
93?— Area,-according to the Department, has been
appreciably increased, this year’s addition having
been 1,349,000 acres, or 7.3%, making the aggregate
now 19,742,000 acres, the heaviest planting the agri¬
cultural officials have ever reported. It is to be noted,
moreover, that recently the temperature has quite
generally favored satisfactory growth and that bene¬
ficial rains have fallen where needed. With normal
season hereafter, therefore, and taking into account
the greater area, last year’s crop, which was practically
a record, should be exceeded.

As regards oats, the Department finds that area in
the United States has been increased about 3.5%, and
the average condition is stated at 91, against only 88.7
on June 1 1909 and a 10-year average of 88.4. The
situation of this crop at the moment is consequently
pre-eminently favorable, the outlook being for a yield
greater than the 1,007 million bushel record of last
year. A small addition (0.7%) has been made in
barley acreage this year, but condition June 1 is re¬

ported a little below that of a year ago. Rye condi¬
tion, on the other hand, is a little higher. Altogether
the grain-crop situation, so far as the various cereals
have been reported upon, appears to be quite satis¬
factory, the promise in each case seeming to be for a
larger yield than a year ago..

The commanding position the textile industry, and
particularly the cotton-manufacturing branch, occupies
in Great Britain is illustrated in no doubtful manner in
the recently issued Blue-book on the Census of Pro¬
duction. The results published cover the year 1907
and show the gross output of the various factories in
the United Kingdom to have aggregated a selling
value of £413,104,000, or over 2,000 millions of
dollars. This total includes, not only the productions
of textile establishments, but also chemicals, soap,
paints, oil, chinaware, brick, seed-crushing, fertilizers
and several minor items. It is a noteworthy fact that,
of the large total mentioned, no less than £327,423,000
represents the gross output of textiles alone, in the
production of which 1,232,294 hands were employed in
the year referred to.. Moreover, and of especial
interest, cotton manufactures account for over

one-half the amount, the gross value of the product in
1907 having been £176,940,000, not including £14,-
000,000 expended for dyeing, bleaching, &c. As
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further demonstrating the decided supremacy of
cotton-manufacturing over the other industries of the
country, it is only necessary to cite the fact that
according to the returns secured the output of woolen
and worsted factories for the same year totaled gross
only £70,331,000, of jute linen and hemp goods
£31,798,000, of laces £10,003,000, of hosiery £8,-
689,000 and of silks £5,204,000.
It is interesting to note, in connection with these

figures of output of the factories of the United Kingdom
in 1907,the export trade of the country in some of the
commodities mentioned; and, furthermore, to show
the relation those exports bear to the volume of
outside trade in textiles of some of the other leading
manufacturing countries. Cotton goods, being the
most important item of all, naturally claim chief
attention. It is, of course, a known fact that England
leads the world as a manufacturer of cotton goods
and it is equally true, that its exports of those textiles
are much greater than from any other country. This
becomes evident when we state that according to the
official returns the shipments of all classes of cotton
textiles from Great Britain to foreign countries reached
a value of £110,437,092 (or $537,441,600) in 1907.
This total, large as it is, furnishes no idea of the
important expansion that has taken place in recent
years in Great Britain’s cotton goods export trade,
nor does it indicate the country’s pre-eminence over
all others in that line. As regards the expansion that
has occured it is merely necessary to state that only a
decade earlier than the year covered by these Census
figures (or,to be more specific, in 1897) the aggregate
shipments of cotton yarns and manufactures from
Great Britain were valued at but £63,973,401,showing,
therefore, a gain of nearly 75% in the interval. And
even in the latest full year (1909) under conditions
of depression in many directions, the total was 933^
million pounds sterling.
When we turn to compare Great Britain’s exports

with those of other important cotton-goods exporting
countries, we find it not only leading all the rest, but in
fact, fully equaling the total of all others combined.
Confining the comparison, however, to European
States, and turning values into dollars for convenience,
interesting results are reached. From all of Europe
the aggregate cotton goods exports, including yams,
were in 1907 approximately $829,000,000. Of this
total Great Britain, as stated above, contributed over
537 millions, leaving 292 millions for all other countries,
of which Germany is to be credited with 111% millions,
France 71millions, Holland 25*4 millions, Italy
22 1-3 millions, Austria-Hungary 14 millions and
Russia' 12 millions of dollars. The above results

clearly demonstrate Great Britain’s prominence as
an exporter of cotton textiles in comparison with other
European countries. Turning to the United States,
we learn how unimportant a part this country plays in
the exporting of goods made from our chief agricultur¬
al product. Our export trade in cotton goods has, to be
sure, increased in recent years, but only in compara¬
tively small measure, and is withal extremely meagre
as contrasted with that of Great Britain, or even

Germany or France. At its highest (in 1905 and due
to extraordinary purchases for China) it reached
$56,461,000; but in 1907 had fallen to $26,323,062
and in 1909 was $34,414,860. It would seem that if
any hopes of extending our trade in this direction with

outside countries are entertained by manufacturers
they must follow the lead of the Europeans, and
especially England, in studying to meet and catering
to the tastes and wants of those whom they wish to
serve.

The commercial failures for May 1910 mark a
decided improvement over preceding months of the
current calendar year, both as regards number of
insolvents and amount of liabilities. In fact, the
statement is more satisfactory than for any month
since July last, and only in three years of the last
decade (1905, 1902 and 1901) has the May aggregate
of failed indebtedness been smaller than that now

recorded. The better showing, moreover, is shared in
quite generally by the various branches in the manu¬

facturing and trading divisions, and while among
brokers, &c., the liabilities reported are relatively
large, that situation is ascribable mainly to a single
failure. Disasters among manufacturers, according
to Messrs. R. G. Dun & Co.’s statement, numbered
218 in May this year, representing liabilities of $3,-
677,256, and contrasting with 231 and $7,156,140 in
the month of 1909 and 345 and $6,988,988 in the
previous year. Furthermore, as denoting the favor¬
able nature of the May 1910 exhibit, it is to be stated
that not since 1904 has the manufacturing indebted¬
ness of the corresponding month been as small.
In the trading division, also, a similar situation is

disclosed, the month’s liabilities of 628 insolvents
having been only $3,916,851, as against 766 failures
for $4,974,233 in 1909 and 982 and $5,570,684 in 1908.
The current May indebtedness, moreover, is the
smallest since 1901. Among brokers, transporters,
&c., the number of failures in May was greater than in
the month of 1909, 38 comparing with 31; but liabilities
were smaller, the contrast being between $1,996,000
and $2,253,377. In 1908, however, with the number
of disasters appreciably greater, the indebtedness was

only $1,083,709. The liabilities of all failed concerns

in the month of May 1910 were, as intimated above,
less than for the similar period in [any year since
1905, having reached but $9,590,186, against $14,-
383,750 last year, $13,643,381 in 1908 and $9,965,410
in 1907.
The foregoing represents the situation in the latest

month. But if we take the results for the five months
of the current calendar year, the showing is seen to be
much less favorable than in any recent year except
1908. The total number of failures in the five months
of 1910 was, for instance, 5,570, representing $100,-
421,931 of indebtedness, whereas in the like period
of 1909 the aggregates were 5,868 and $75,670,026.
In 1908 a * moderately greater total of liabilities
($109,666,040), was recorded but in 1907 the five
month’s debts were only a little above 53 millions.
The exhibit in the principal divisions is quite in line
with the general showing, manufacturers’ liabilities
for the five months this year at $40,963,432 com¬
paring with $32,316,972 and $47,950,964 in the two
previous years, trading indebtedness at $33,060,080
contrasting with $31,015,834 and $43,155,257. Obliga¬
tions of brokers, transporters, &e., since January 1
1910, however, and due to the large brokerage failures
to which we have referred in previous months, reach
a heavier aggregate than for the corresponding period
of any recent year. In fact for 1910 they are no lees
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than $26,398,340, against only $12,337,220 last year,
$18,559,819 in 1908 and $5,478,272 in 1907.
The situation as regards failures in Canada in May

was a little less favorable than a year ago, for while the
number of insolvencies was smaller—66 comparing
with 131—the aggregate liabilities, at $1,089,593,
contrasts with $1,073,717 in the month of 1909. The
1908 indebtedness was only $771,4331 This year’s
increase in liabilities, however, is accounted for by two
large failures in the manufacturing division, involving
$700,000, the remaining 12 failures in that branch
representing only $35,480 indebtedness. Last year
the manufacturing liabilities in May were $572,836.
Trading failures this year numbered 51 for $353,663,
comparing with 87 and $488,369 a year ago.

The second reduction in the minimum discount
rate of the Bank of England in as many weeks, this
time from 3J^ to 3%, has caused an easing in open
market discount rates in London. In all other

European centres the rates have remained un¬
changed. The reduction by the Bank of England is
accounted for by the Bank’s extensive gold holdings
and large reserve. The condition of the Bank is
considered very strong in London and indicative
of a period of monetary ease. Accordingly there is a
disposition to believe that before the middle of July
the private rate of discount will fall to 2%. Bills
to arrive in London were quoted yesterday at 2 11-16%
for 90 days and 2 13-16% for 60 days. Spot bills
were firmer at 2%% for 90 days and 3% for 60 days.
At Paris the rate remained unchanged at 2^%.
Berlin was quoted at 3J^%. The Imperial Bank of
Germany, in its weekly statement, showed a falling
off of over $10,000,000 in discounts, and gold on
hand decreased almost $600,000. Amsterdam was

quoted at 3J^% and Brussels at 2%%.
The Bank of England on Monday did not bid for

any of the £400,000 South African gold offered in
the open market. Russia took part of it. According
to our special cable from London the Bank of England’s
proportion of reserve to liabilities advanced from
50.72% last week to 51.07% this week. The Bank
showed a gain of £1,054,239 bullion and held £41,-
497,528 at the close of the week. Our correspondent
further advises us that the movement into the Bank
was made up very laregly of purchases in the open
market, receipts from the interior of Great Britain
having been light, and imports moderate and almost
wholly from Egypt. The details of the movement
into and out of the Bank were as follows: Imports,
£980,000 (of which £110,000 from Egypt, £13,000
from Australia and £857,000 bought in the open
market); exports, £21,000 (of which £16,000 to South
Africa and £5,000 ear-marked Straits Settlements),
and receipts of £95,000 net from the interior of Great
Britain.

Money, both for time and on call, has been easier.
With the banks well supplied' with funds and with
liquidation in the stock market, low money rates for
the time being are the inevitable result. On the Stock
Exchange call loans were lower, the ruling rate for the
week being slightly above 2J^%. Brokers borrowed
so little money tfrat the market declined to 2% on

Thursday. The maximum quotation for the week
was on Friday, when 3% was reached. This was in

the afternoon and a decline to 23^% occurred before
the close of business.
Time money for short periods, although quiet,

was lower. The demand was very light and the
supply, although not superabundant, was more than
sufficient to provide for the present wants. Over-the-
year bills, owing to a better demand, were slightly
firmer. The detailed range at the close of the week
was as follows: 60 days, 334@33^%; 90 days, 3J4%;
4 months, 3%%; 5 months, 3%@4%; 6 months,
4@4J4%, and over-the-year bills, 4J4@4%%. Com¬
mercial paper was in light demand, owing to the fact
that paper-buying banks have been called upon by
their own customers quite freely to discount bills.
Dry goods bills are more abundant than others. The
range for choice four to six months’ single-name bills is
4^4@5J4%; for less desirable names 5@534% and for
60-90 days endorsed bills receivable 4%@5%.

The course of foreign exchange has been somewhat
erratic during the past week. The market opened
weak and the first few days closed lower each day.
On Wednesday a firmer tendency set in and con¬
tinued through Thursday and Friday. Generally
the trend of the market was to drop off rather violently
at the opening and then during the day to recover
part of the loss and close slightly lower than on the
previous day. With the firmness and advance the
last half of the week the market yesterday closed
about 5 points higher than on Friday of last week for
demand bills and cable transfers, while 60-day bills
are 45 points higher. On Thursday the reduction in
the Bank of England’s discount rate had apparently
very little effect. Rates fell off slightly at the opening,
only to advance later, owing to the scarcity of bills
and the cheapness of money. The decline in the
early part of the week was caused by London taking
advantage of the demoralized condition of our stock
market and purchasing stocks freely.
Outstanding finance bills are comparatively small

at present. When our crops begin to move in full
volume we shall doubtless have plenty of foreign
credit to draw against. At present few grain and
cotton bills are on the market. Continental rates
have had a much firmer tendency, owing to the drop
in money rates in London.
Compared with Friday of last week sterling on

Saturday was lower, with demand off to 4 8670@
4 8675, cable transfers 4 8705@4 8710 and 60 days
4 8380@4 8385. On Monday the market continued
weak,and demand,after having sold as low as 4 86J4,
closed at 4 8660@4 8665, cable transfers at 4 8695@
4 87 and 60 days at 4 8375@4 8385. On Tuesday
the market opened heavy and demand sold down to
4 8620, but later rallied and closed only 10 points
lower than on Monday; quotations being: demand,
4 8650@4 8655, cable transfers 4 8685@4 8690 and
60 days 4 8370@4 8375. Wednesday exchange was
firmer, with demand up to 4 8660@4 8665, cable
transfers at 4 87@4 8705 and 60 days at 4 8390@
4 84. Thursday exchange opened weak, but later
recovered and closed firm at 4 8665@4 8670 for
demand, 4 87@4 8705 for cable transfers and 4 8410@
4 8420 for 60 days. On Friday the market was firmer
with demand up to 4 8675@4 8685, cable transfers
4 8720@4 8730 and 60 days 4 8430@4 8440.
The following shows the daily posted' rates for

sterling exchange by some of the leading drawers.
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Fri.,
June 3

Mon.,
June 6.

Tues.,
June 7.

Wed.,
June 8.

Thurs.,
June 9.

Fri.,
June10.

Brown /60 days 4 84}$ 84}$ 84}$ 84}$ 84}$ 85
Bros. & Co.. _/Sight.. 4 87}$ 87 }$ 87}$ 87}$ 87}$ 87}$

Kidder. Pea- / 60 days 4 85 84}$ 84}$ 84}$ 85 85
body & Co .1Sight.. 4 88 87 }$ 87}$ 87}$ 87}$ 87}$

Bank of British /60 days 4 85 84}$ 84}$ 84}$ 84}$ 85
North America -ZSight.. 4 88 87}$ 87}$ 87}$ 87}$ 87}$

Bank of /60 days 4 85 85 85 85 85 85
Montreal - _1Sight.. 4 88 88 88 88 88 88

Canadian Bank /60 days 4 85 84a 84}$ 84}$ 84}$ 85
of Commerce ./Sight.. 4 88 87H 87}$ 87}$ 87}$ 87}$

Heideibach, Ickel- /60 days 4 84}$ 84 }$ 84}$ 84}$ 84}$ 85
heimer &Co -1Sight.. 4 88 87}$ 87}$ 87}$ 87}$ 87}$

Lazard /60 days 4 84}$ 84}$ 84}$ 84}$ 84}$ 85
Freres ./Sight-. 4 87}$ 87}$ 87}$ 87}$ 87}$ 87}$

Merchants’ Bank J60 days 4 85 85 85 85 85 85
of Canada _/Sight-. 4 88 87}$ 87}$ 87}$

.

87}$ 87}$

The market closed on Friday at 4 8430@4 8440 for
60 days, 4 8675@4 8685 for demand and 4 8720@
4 8730 for cables. Commercial on banks was quoted
at 4 83^}@4 84 and documents for payment 4 83
4 84J4- Cotton for payment ranged from 4 84@
4 84)4; grain for payment from 4 84)4@4 84)4-

The following gives the week’s movement of money
to and from the interior by the New York banks.

Week ending June 10 1910.
Received by
N. Y. Banks.

Shipped by
N. Y. Banks.

Nei Interior
Movement.

Currency *8,500,000
1,147,000

*4,415,000 Gain *4,085,000
Gold - 649,000 Gain 498,000

Total gold and legal tenders *9,647,000 *5,064,000 Gain *4,583,000

With the Sub-Treasury operations the result is as
follows.

Week ending June 10 1910.
Into

Banks.
Out of
Banks.

Net Change in
Bank Holdings.

Banks’ interior movement as above.
Sub-Treasury operations

*9,647,000
30,200,000

*5,064,000
32,200,000

Gain *4,583,000
Loss 2,000,000

Total gold and legal tenders *39,847,000 *37,264,000 Gain *2,583,000

The following table indicates the amount of bullion
in the principal European banks.

Banks of
June 9 1910. June 10 1909.

Gold. Silver. Total. Gold. Silver. Total.

H

England-.
France
Germany.
Russia ...
Aus.-Hun.
Spain
Italy
Neth lands
Nat.BeIg._
Sweden
Switz’land
Norway _.

Total week
Prev .week

£
41,497,528
135,813,720
41,725,950
137,753,000
55,506,000
16,238,000
38,964,000
8,779,000
4,307,333
4,451,000
5,506,000
1,749,000

£ £
41,497,528
171,299,360
55.592.900
146,399,000
69,042,000
47,359,000
42,881,000
11.242.900
6,461,000
4,451,000
5,506,000
1,749,000

£
38,318,699
148,026,400
41,137,350
123,446,000
56,534,000
15,953,000
38,589,000
10,112,000
4,409,333
4,382,000
4,836,500
1,678,000

£ £
38,318,699
183,746,840
54,342,650
132,095,000
69,477,000
48,214,000
43,383,000
13,712,300
6,614,000
4,382,000
4,836,500
1,678,000

35,485,640
13,866,950
8,646,000
13,536,000
31,121,000
3,917,000
2,463,900
2,153,667

35,720,440
13,205,300
8,649,000
12,943,000
32,261,000
4,794,000
3,600,300
2,204,667

492,290,531
493,990,542

111.190.157
110.977.157

603,480,688
604,967,699

487,422.282
483,018,435

113,377,707
113,070,697

600,799,989
596,089,132

THE BRITISH EMPIRE AND THE REST OF THE
WORLD.

A volume of diplomatic correspondence recently
published by the British Foreign Office has attracted
much attention, in London, to the changed aspects of
negotiation with other powers by or in behalf of the
British colonies. The London “Times,” reviewing the
documents thus published, calls attention to the radi¬
cal change in attitude during the fifteen past years
displayed by them. In 1895 the Secretary of State
for the Colonies had formally emphasized the consti¬
tutional doctrine that “a foreign Power can only be
approached through her Majesty’s representatives,
and any agreement entered into with it affecting any

part of her Majesty’s dominions is an agreement be¬
tween her Majesty and the sovereign of the foreign
State.” The inference drawn from this not unfamiliar

principle was that the British Foreign Office must
itself conduct all diplomatic negotiations for the
colonies.
But this application of the principle has been of re¬

cent ye^rs greatly modified. Especially in 1907, when
the commercial negotiations between Canada and
France were under way, the British Minister of For¬

eign Affairs, Sir Edward Grey, informed the English
Ambassador at Paris that “it will be obviously more

practical that the negotiations should be left to Sir W.
Laurier and the Canadian Minister of Finance.”
During the similar recent negotiations between the
United States- and Canada, it was again the Canadian
Premier and the Canadian Minister of Finance who
conducted the conferences, with full power as to the
agreement to be arrived at. The presence of Earl
Grey, the Canadian Governor-General, at the conclu
sion of those negotiations was admittedly merely a
matter of form.
This broadening of authority of the colonies them¬

selves over what may be described as the strictly in¬
ternational relations throws a highly interesting side
light on the status of the British Empire. It is a
change which perhaps had not been anticipated, even
when the new conception of the relations between
England and her colonies had replaced the old-fash¬
ioned notions of the eighteenth century. The Ameri¬
can Revolution had sufficiently taught its lesson of the
impossibility of extending colonial empire for the pur¬
pose of exploiting the colonies for England’s benefit.
Other nations, which endeavored a century later to
continue that older undertaking, have very generally
learned a similar lesson; the case of Spain in Cuba is
notably in point. It may, in fact, be said that the old-
fashioned plan of colonial administration is now pur-
sugcLonly in the case of colonies where the population
is chiefly'*made up of inferior races; and even so, it is
questionable whether the new conception of colonial
responsibility is not increasingly paramount. Eng¬
land’s recognition of its responsibilities in Egypt and
India throws much light on this phase of the question.
The position maintained in the administration of the

British Empire has long been that England neither
passes nor imposes laws upon its colonies. Those
colonies may, even in the enactment of a tariff law,
place duties on goods of English origin; if preference be
given to England, that action will be purely voluntary.
Yet England undertakes to guard and protect these
colonies; installs in each of them its Governor General
as a sign of such protection, and in many important
ways places its national power and wealth at the ser¬
vice of the colonies. What does England get in return?
This is a question often asked with much perplexity,
and not alone by untrained students of the question.
The most obvious answer is, that England gains con¬
trol, in the more important sense, of its colonies’ in¬
ternational relations.
This might appear inconsistent with the state of

affairs already outlined, in which England has on fre¬
quent occasions committed unreservedly to the colo¬
nies themselves the responsibility for negotiating with
neutral powers. But it will be observed that such re¬
laxation of the imperial principle has been granted only
where the common interests of the Empire warranted
it, and even in those instances the theory has been
scrupulously preserved of the British Government
itself conferring upon the colonial negotiators, for
that particular negotiation, the powers which they
exercised. They are still imperial agents. Outside,
moreover, of these more or less technical matter^)of
treating negotiations, which the colonies have]them¬
selves conducted, England retains as rigidly as it has
ever done before the right of mpldmatic negotiation.
No British colony could possibly conclude with a
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foreign power a treaty of alliance or neutrality. To
negotiate an agreement of this sort would of itself
abrograte the colonial relation. Both in England and
in the colonies no voice has ever been raised to claim
the right of independent colonial initiative in matters
of the sort.

With the rapidly changing aspects of present-day
diplomacy, it is a question pregnant with interest, in
what shape these imperial ■ relations will continue
during the longer future. Will colonies such as

Canada, the Australian Commonwealth and India
remain indefinitely subject to Great Britain, even with
the relatively slight assertion of authority which we
have seen to be the practice of the day? The problem
does not in all respects admit of easy answer. Some
years ago it became- the habit among English publi¬
cists to say that, if any full-grown and fully organized
colony were to make up its mind to leave the Empire,
there would be nothing to prevent its going. Even
to-day, the idea of England invading Canada or
Australia, to assert the imperial authority in the face
of a declaration of independence, is most difficult to
conceive.

»Yet, while this aspect of the situation might appear
to point to a conceivable breaking-apart of the Em¬
pire, with a view to establishment of new independent
powers from among its colonies, there are other con¬

siderations, on the side of the colonies themselves,
which are operating in a precisely opposite direction.
Powerful States and close combinations of powerful
States are unmistakably the order of the day in
twentieth century diplomacy. Except where pe¬
culiarly favored by geographical position, as in the
case of Switzerland, or where mutually jealous Powers
have established guaranties for their individual pur¬
poses, as with the Balkan States, the smaller inde¬
pendent States are progressively diminishing in num¬
ber. Certainly there is no tendency to-day in the
direction of the breaking-apart of States which are
bound under one imperial administration. A few
years since, when Russia’s fortunes were at the lowest,
it was very commonly believed that Finland would of
necessity secede. The possibility that Hungary would
at some time sever its imperial relations with the
Austrian Government has been similarly discussed.
Neither movement has made any definite progress,
and it is not unreasonable to suppose that the proba¬
bility of such a change is less than it has been during
many decades. The case of the two Scandinavian
States stands out as an almost isolated instance of the
period where two nations have been formed where one

united government had previously existed, and with
Norway and Sweden the previous bond of union had
been so slight that the change involved little more
than the naming of a second sovereign.
The explanation of this tendency toward union is

the necessity of presenting a powerful and united
front towards the international problems of the day.
Nowhere is such necessity more fully recognized than
by the English-speaking race throughout the world.
The colonies, equally with the inhabitants of England,
recognize the vital significance of an imperial union
for the maintenance jointly and severally of great
institutions common to them all. This sentiment is
certain to continue, in the absence of serious blunders
by one party or the other, such as are hardly likely to
occur. The very fact that, in foreign negotiation not

involving the integrity of the Empire, the Imperial
Government has allowed of recent years such increased
latitude to the colonial authorities, is perhaps the best
proof of the confidence entertained by responsible
statesmen in the long continuance of the present
status.

AN APPEAL TO REASON.
A further appeal by the Railway Business Asso¬

ciation, put on business grounds and worded in a

business manner, follows close upon the pregnant re¬
mark of a university chancellor that whereas there
still are in the country many men living in a small
way, remote from the pulses of national life, men still
permeated with the human jealousy of associated
capital and readily taking the railway as the chief
example of that hateful capital, the shippers, on the
contrary, should be able to realize that they are vir¬
tually in partnership with the carriers in the great
business of producing general prosperity.
This is the pith of this educator’s expression, and it

is suggestive and timely. We are reminded by it of
something we have already pointed out: that while
great buildings are confined to cities, the railway is
the most striking example of bigness in human opera¬
tions which the average man ever sees. Its track
stretches out of sight in both directions, the moderji
locomotive is itself an impressive structure, the rush
of a train gives a notion of power, and so the ordinary
man comes to look on the railway as a thing of almost
illimitable strength and resource, and he easily falls
into the foolish notion that it is an actual or a poten¬
tial devourer. It can do anything; it is liable to
absorb everything; but if the votes are only solidly
massed against it,itwill endure anything, because then
it cannot help itself. It is natural for men to thus
become victims of their own senses, so that they can¬
not see the really self-evident fact that this dreaded
and hated railway is itself one “partner,”4 inasmuch
as it lives upon the general prosperity and must swiftly
starve to death unless the whole country thrives.
For correct ideas about this we must trust to time

and live in patience; meanwhile, the shipper really
ought to know better than to take his present hostile
attitude. He is in touch with the busy world. He
knows that the roads could not live without him, and
he ought to keep in mind that he is equally dependent
upon them. He wants speedy, safe, frequent, accu¬
rate, and in all ways effective carrying service, in¬
volving close connections and new extensions, as well
as the best equipment in all respects. A good work¬
man, says the proverb, does not quarrel with his tools;
he cares for them and keeps them fit for the service he
expects from them. If the country does not thrive,
the railways suffer; if they are made to suffer, no power
on earth can keep shippers and producers from their
part in the suffering. The ancient fable of the mem¬

bers which rose in anger against the stomach, de¬
nouncing it as an idle lout which just lived upon their
exertions, applies patly as between producer, shipper,
carrier, wholesaler, retailer, consumer, country at large
and city. There may be incidental injustices some¬
where that need remedy; but the fact of interde¬
pendence and partnership throughout is immovable.
Folly can turn this fact into temporary troubles but
cannot change it. ,
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This natural relationship is the keynote of the
appeal by the Railway Business Association’s execu¬
tive committee, called together especially by the
present situation. The association consists of rail¬
way supply concerns, who must stand by their almost
sole customer. They waive “politics” to one side,
but ask a hearing on grounds of business reason. They
say they represent 800 millions invested capital and
employ a million and a half workmen who represent
six million people in all. Following a depression, they
say, the roads lost in 1908 20% of business, these
associated concerns lost 90% of work and 600,000 men
were out of employment . They are not speaking for
themselves in disregard of others, for they are of the
shippers; they pay over 250 millions a year in freights,
being 15% of the total freight receipts, and they must
take their share in any necessary increase of rates.
Having made their own status clear and having

cited the familiar fact (a part of it from personal
knowledge) that prices have risen all around against
the railways, they take the situation as it stands
to-day and appeal to Congress to promptly enable the
Inter-State Commission to pass upon the subject of
rates. They ask fellow-shippers everywhere to view
the roads as they would any other concern for whose
solvency the management, not the Government, is
responsible; “the present problem involves not merely
the amount receivable for carrying, but the ability to
carry at all.” They ask the roads, in turn, to facilitate
the Work of examination by so arranging schedules
and reasons therefor that the Commission need not
ask explanations; also that they “explain more fully
to shippers the reasons for advanced rates.” This,
of course, for expediting the peaceful settlement.
The situation may be better understood by making

more clear the fact that insurance is now meeting the
same folly in State regulation of rates, which is merely
a polite term for statutory reduction. Kansas and
Texas have such laws, and in the former several suc¬
cessive orders for a pro rata reduction have been issued.
The peculiar case in the city of Newport News we have
already narrated. Only a few days ago some Eastern
underwriters remonstrated with the Newr Orleans
Board of Trade, and were told that they could say
what they liked but such a law was going through.
Notice of it has been given in the Legislature, and now
the National Board of Fire Underwriters has sent to
Gov. Sanders an appeal for delay at least. They
make seven points,, so sound as to be almost self-
evident, the first of which is that there is no likeness
or analogy between insurance corporations and rail¬
ways. They urge that the aim and tendency (already
proved so in Kansas) would be to make State regula¬
tion mean forced reduction; that experience within
each State alone would be taken by such State as a
rating basis; that no such regulation is needed; and,
finally, that it is only wise and just, at least, to await
results of this attempt in those two States.
We have seen how laws to reduce passenger fares to

about two cents a mile, having been begun in one or
two States a few years ago, were swiftly copied by
others, and how the bad example set by this State in
1906 in enacting a bunch of very drastic laws to re¬
strain life insurance was caught up by sister States.
And now, although Kansas and Texas only have acted
in this new matter, the great State of Illinois has been
holding public hearings, under a law for that purpose,

to investigate the expediency of taking like action.
The disposition, unhappily, is to rush directly off and
follow the example once set, without waiting to see
how the thing works.
As respects the railways, the present situation calls

for prompt adjustment action; as respects the in¬
surance companies, it calls for delay. Yet the move¬
ment is all one movement, growing out of the same
unthinking emotional hostility.

THE RAILROAD BILL AS IT PASSED THE
SENATE.

One of the developments of the week which afford
occasion for gratification is the fact that the House of
Representatives did not accept the Railroad Bill as it
passed the Senate last Friday night in substitution
for its own Railroad Bill as passed the previous month,
but voted to send both bills to a conference committee
of the two Houses. There seemed a possibility early
in the week that the so-called insurgent Republicans,
in combination with the Democrats, might be able to
command enough votes to secure the adoption of the
Senate Bill in toto. This would have ended further
controversy and sent the bill at once to the President,
who would undoubtedly have signed it, as he is known
to be extremely anxious to get some kind of a railroad
measure through Congress and does not appear to be
altogether particular as to its provisions, having,
according to the newspapers, cried “bully, bully,”
when apprised last Friday night that the Senate had
passed its bill, and having expressed delight in the
same words when informed the previous month that
the House of Representatives had passed its bill.
Fortunately, however, the House declared against
such hasty and ill-advised action and by a vote of
162 to 156 defeated the motion to accept the Senate
Bill, six Democrats having voted with the majority.
Both the Senate Bill and the House Bill are ex¬

tremely radical measures and the Senate Bill in addi¬
tion is a very crude and imperfect document in many
respects. It is open to question, however, if the
Senate Bill reflects the deliberate judgment of a

majority of the members of the upper branch of
Congress. Senators Aldrich and Elkins, the leaders
of the dominant party, accepted a number of radical
amendments against their own judgment, with the
view to expediting action in the Senate. They did
this because they thought that in conference, with the
aid of the President’s influence, the objectionable pro¬
visions would be stricken out. As the bill came from
the Senate Committee on Inter-State Commerce it was
a far more conservative document than the bill re¬

ported by the House Committee on Inter-State and
Foreign Commerce. Both Houses amended the re¬
spective committee bills in most drastic fashion, in
the direction of making them more radical, and the
Senate Bill, in its present form, is perhaps the worse
of the two. It contains all the objectionable features
of the House Bill, excepting the provisions regarding
capitalization and new stock and bond issues and the
provision for a physical valuation of the properties,
and has besides some very objectionable features
of its own.

The absence of the stock and bond provisions is a
point in favor of the Senate Bill because the enactment
:^f^c^> provision would most assuredly militate
against further new railroad construction in the unde-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



<i i ll

1524
•' r\.-- Kri !_ J

CHRONICLE [VOL. LXXXX,
yeloped sections of the country and would also be an
invasion of the rights of the States, thereby bringing
Federal authority in conflict with State authority.
Obviously corporations are creatures of the State and
amenable to the latter. Yet President Taft is attempt-
i ng to have this stock and bond provision restored.

. In other respects there is very little to prefer in the
Senate Bill. It contains, for example, the same
disturbing amendment of the long and short-haul clause
as is embodied in the House Bill—that is, both strike
out the words “under substantially similar circum¬
stances and conditions.” With these words elimi¬
nated it would be unlawful for any carrier to receive
any greater compensation in the aggregate for a shorter
than for a longer distance over the same line or route
in the same direction even if the circumstances and
conditions were wholly dissimilar. It can readily be
seen that the result would be revolutionary, since the
railroads now grant very low rates for long hauls in

* order to meet water competition or to help the pro¬
ducing sections in the remoter parts of the country.
Both bills allow exceptions to the rule, upon
the determination of the Inter-State Commerce Com¬
mission, but that does not greatly lessen the objection
to such a provision. It simply means that hereafter
everything will depend upon the will, the volition
and the judgment of the Commission, whereas now
trade and economic conditions, as established through
a long term of years, control. Furthermore, the scope
of the Commission’s authority to grant relief is itself
rigidly restricted. The proviso in the House Bill
allowing the Commission to grant dispensation reads
that, “upon application to the Inter-State Commerce
Commission, such common carriermay in special cases,
after investigation, be authorized by the Commission
to charge less for longer than for shorter distances
for the transportation of passengers or property; and
the Commission may from time to time prescribe the
extent to which such designated common carrier maybe relieved from the operation.” To give the railroads
a chance to prepare for the change, it is provided that
existing practice in that respect need not be altered
until the expiration of six months after the passageof the new law “nor in any case where application shall
have been filed before the Commission in accordance
with the provisions of this section until a determination
of such application by the Commission.”
In the foregoing form the Long and Short Haul

Section of the House Bill was considered very ob¬
jectionable, but in the form which it has taken in the
Senate it would seem to be equally, if not more, dis¬
turbing, though the newspaper dispatches gave the
public a different impression of its character at the
time the vote on it was taken. The Senate draft of
this Section provides “that the Inter-State Commerce
Commission may from its knowledge, or from infor¬
mation, or upon application, ascertain that the cir¬
cumstances and conditions of the longer haul are dis¬
similar to the circumstances and conditions of the
shorter haul,” and may then authorize a common
carrier to charge less for the longer than for the shorter
distances. It is the same as the House Bill in allowingexisting practice to continue for six months and until a
determination of the application by the Commission,but requires determination within the year, exceptthat if the Commission finds that more time is neededit may extend the period beyond one year.

There is, however, this further proviso in the Senate
Bill, namely that “said application shall not be granted
if the Commission, after investigation, shall find that
the lower rate asked for will destroy water competition.”
If the Commission should construe this obligationwith
absolute literalness, it would mean that rail carriers
would have to stop altogether from competing with
the water lines.
Both the Senate Bill and the House Bill undertake

to bring telegraph, telephone and cable companies
under the operation of the law, but the Senate draft
goes into this feature with greater elaboration and
detail. We will not attempt, however, a discussion
of that feature here.
The provisions respecting the making and changing

of rates possess unusual interest at this time in view
of the action of the railroads in seeking to advance
their freight and passenger charges in part compen¬
sation for the enhanced operating cost arising out of
higher wages. Under either form of the proposed
measures, the Inter-State Commerce Commission will
have unlimited powers in the way of fixing rates,
making classifications, or establishing through routes,
&c. The Senate Bill provides that the Commission
shall have authority, either upon complaint or upon its
own initiative without complaint, to enter upon a
hearing concerning the propriety of any rate, fare,
charge, classification, regulation or practice, and
pending its decision upon the matter it may suspend
the operation of the schedule and defer the use of any
rate, fare, charge, classification, Regulation, or prac¬
tice, for 120 days. If it finds that “any such hearing
cannot be concluded within the period of suspension,
the Inter-State Commerce Commission may, in its
discretion, extend the time of suspension for a further
period not exceeding six months.” This, it will be
seen, makes ten months altogether. It is also pro¬
vided that in the case of rate increases made after
Jan. 1 1910, the burden of proof to show that the
increased rate is just and reasonable shall be upon
the common carrier.
There is this further remarkable provision:
“Provided further that after the carrier has increased

its rates, and they are in force, and until the questionof its right to do so has been determined by the Inter-State Commerce Commission and the courts where the
question has been carried for adjudication, all way billsmade out by the carrier on inter-State shipmentsto or from points where the increased rates apply shallshow on their face the date, point of origin, point ofdestination, consignor and consignee, the character of
articles consigned for shipment, weight, rate, freightand total charges. The carrier shall give to each
shipper when he prepays the freight, or to the con¬
signee when he pays the freight, a bill of lading,receipt, or expense bill showing the date, point oforigin, destination, name of consignor and consignee,character of freight shipped, weight thereof, rate of
freight, and total amount of freight charges. Thebill of lading, receipt, or expense bill shall show what
the charges would have been if the increased rate had
not been changed. Such way bills shall be preserveduntil final determination of the question as above
provided. If the increased rate is found to be un¬
reasonable, then the carrier shall refund to the partypaying it the difference between that and the rate as it
existed before the increase, and shall do so on presen¬tation of the bill of lading, receipt or expense bill atits office where the freight charges were paid.”

; It has been pointed out that this'paragraph is so
clumsily drawn that if a carrier proposed a 10% in-
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crease and the Commission found the 10% to be un¬
reasonable, but decided that an increase of 8% was

right and proper, the carrier would be obliged to pay
back to the shipper, not merely the difference between
8 and 10%, but the whole 10%.

The Senate, as we have already shown, is very
zealous in its desire to protect water carriers. Here
is another paragraph in the bill dealing with the
matter:

“Whenever a railroad or railroads in competition with
a water route or routes shall reduce the rales on the
carriage of any species of freight, it shall not he per¬
mitted to increase such rates unless, after hearing by
the Inter-State Commerce Commission, it shall be
found that such proposed increase rests upon changed
Conditions other than the elimination or the decrease
in water competition,and the said Commission is hereby
given the right to prescribe minimum railroad rates on
lines competing with water-ways whenever, in its
opinion, the object of the railroad or railroads in re¬
ducing rates is to destroy water-way competition.”
The Court of Commerce is a feature of both Bills.

As this Court is to be composed of Federal Judges,
we perceive no particular objection to it; but the
provisions dealing with the establishment of this new
Court serve to illustrate in a striking manner the
spirit of antagonism to railroad interests which
animated those responsible for the whole measure.
In the debates heated discussions took place on the
question as to whether the Attorney-General should
be allowed to prosecute cases under the Inter-State
Commerce Law, or whether that duty should continue
to devolve upon the Commission. As the Bill stands
now it is provided (Section V) “that the Attorney-
General shall have charge and control of the interests
of the Government in all cases and proceedings in
the Court of Commerce, and in the Supreme Court
of the United States, upon appeal.” After, however,
thus expressly declaring that the Attorney-General
shall have charge, leave is given ad libitum to the
Commission and to shippers and to everyone else to
appear on their own behalf and continue litigation
indefinitely if so desired. Thus it is provided “that
the Inter-State Commerce Commission and any

party or parties in interest to the proceeding before
the Commission, in which an order or requirement is
made, shall be notified of the commencement of such
proceedings, and may appear as parties thereto of
their own motion and as of right, and be represented
by their counsel, in any suit wherein is involved the
validity of such order or requirement, or any part
thereof, and the interest of such party.”
As if this were not enough it is “Provided further,

that communities, associations, corporations, firms
and individuals who are interested in the controversy
or question before the Inter-State Commerce Com¬
mission, or in any suit which may he brought by any one
under the terms of this Act, or the Acts of which it is
amendatory, or which are amendatory of it relating
to action of the Inter-State Commerce Commission,
may intervene in said suit or proceedings at any time
after the institution thereof, and the Attorney-General
shall not dispose of or discontinue said suit or proceeding
over the objection of such party or intervener aforesaid,!
but said intervener or interveners may prosecute, defend,
or continue said suit or proceeding unaffected by the
action or non-action of the Attoimey^Genetal of the United
States therein.”

The effect of this most extraordinary paragraph
can hardly be exaggerated. It gives every one “in¬
terested in the controversy or question” the right to
appear and to continue proceedings even though
the Attorney-General of the United States, with his
capacity for knowledge in the matter, might think
the case was without merit or legal standing. What
an opportunity for stock jobbing at the hands of petty
interests such a law would furnish ?
We cannot believe that the many very remarkable

features and provisions of the Senate Bill, as outlined
in the foregoing, will be retained by the conferees
upon the part of the two Houses. It were too much
to hope that all the radical provisions in the two Bills
would be, or could be, eliminated—that, indeed,
would be beyond the province of the conference
committee. But at least we count upon the striking
out of the especially vicious features and also upon
the alteration of those clauses and paragraphs which,
as now phrased, do not, we are sure, express the real
intent of either branch of Congress.

RAILROAD GROSS EARNINGS FOR MAY.
While returns of railroad gross earnings are not

conclusive as to the prosperity of the railroad industry,
owing to the great augmentation in the expenses of
the roads, they are conclusive as to the general pros¬
perity of trade and business in the country, indicating
great activity. Even as to the roads themselves,
the continued growth in their gross revenues is an
extremely gratifying feature, showing as it does that
new income is coming in to offset, in part at least,
the great rise in expenses. The tabulations we
present to-day cover the month of May and comprise
only the roads which make it a practice to furnish
early preliminary estimates of their gross receipts.
For these roads the results are even better than those
revealed by our early statements for preceding months.
In brief, the 48 roads and companies contributing
returns show a gain in the aggregate for the month,
as compared with the corresponding month last
year, of $8,772,771. This is an improvement of
16.98%. The extent of road embraced is 86,120
miles, or considerably more than one-third the railroad
mileage of the country—and it should be remembered
that only 10 days have elapsed since the close of the
month.
What gives additional significance to the improve¬

ment disclosed is the fact that it has arisenentirely
out of the activity and prosperity of general trade.
As far as the movement of the great staples is con¬
cerned, there was a marked contraction in the volume
of the cotton traffic in the South, while the grain
movement in the West, speaking of it as a whole,
was but little larger than in the previous year, when it
had been much below that for 1908. It should be

remembered, too, that in a portion of the Middle
and Middle Western States some of the roads had a

diminished coal traffic to contend with, owing to the
suspension of coal-mining at a number of points in
the bituminous regions. This suspension of mining
was, even at the beginning of May, far less general
than it had been in April, and there was a further
resumption of work as the month progressed (though
with iiew out-eroppiUgs of trouble at some special
rnrheS^f' nevertheless, on the whole, mining in the
hoft-coal regions must fiata been on a reduced scale
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as contrasted with 1909. Yet there is very little
evidence of the presence of this influence in the returns
included in our compilations to-day, from which the
conclusion would seem to be warranted that the
gains in merchandise and general traffic overtopped
the losses in the coal tonnage.

, It should, furthermore, be borne in mind that this
year’s gains in earnings come after quite large gains in
the same month last year, May 1909 having been
distinguished for the extent of its recovery from the
very noteworthy losses of 1908. Our early statement
for May 1909, covering a somewhat smaller mileage
than at present, showed an increase of $6,320,871, or
14.79%. The present gain of 16.98% comes on top
of this large gain in 1909. In 1908, on the other
hand, when the depression in business which followed
the panic was at its height, our early exhibit recorded
a loss of no less than $15,319,106, or 25.10%. Prior
to 1908 there had been an almost uninterrupted
series of gains extending back to 1896, the year 1904
having proved the only exception to the rule. In
the following we furnish a summary of the May aggre¬
gates, as registered by our early compilations, for
each year back to 1897:
m •

Mileage. Gross Earnings. Increase (+)

Year
Given.

Year
Free ng.

In-
cr’se.

Year
Given.

Year
Preceding.

Decrease (■-)

May. Roads Miles. Miles. %
”

S S S %
1897 125 93,637 92,963 0.72 37,604,347 36,190,355 + 1,413,992 3.91
1898 128 96,860 95,748 1.16 44,342,892 38,694,312 + 5,648,5S0 14.59
1899 111 91,958 90,390 1.73 44,569,301 41,861,285 + 2,708,016

+4,934,647
6.46

1900 114 97,537 95,638 1.98 52,845,746 47,911,099 10.29
1901 99 99,916 96,630 3.39 57,403,999 52,167,814 + 5,236,185 10.03
1902 84 91,858 90,262 1.76 54,942,317 50,323,090 +4,619,227 9.17
1903 81 101,759 99,723 2.04 70,028,295 62,565,093 + 7,462,602 11.92
1904 66 85,108 82,820 2.76 52,134,881 51,001,062 —1,866,181 3.44
1905 53 74,767 73,230 2.09 48,367,104 44,543,718 +3,823,386 8.58
1906 71 96,593 94,398 2.33 79,065,712 69,742,596 + 9,323,116 13.37
1907 67 93,646 92,180 1.59 83,611,407 72,722,063 + 10,889,344 14.97
1908 53 79,369 77,918 1.87 45,716,111 61,035,217 —15,319,106 25.10
1909 50 77.583 76,243 1.76 49,188,578 42,867,707 + 6,320,871 14.79
1910 a

Jan. 1 to
48

May
86,120

31.
83,827 2.73 60,439,775 51,667,001 + 8,772,771 16.98

1897 124 93,308 92,634 0.72 179,431,982 180,894,891 —1,462,909 0.81
1898 126 96,708 95,598 1.16 212,802,464 183,519,317 + 29,283,147 15.95
1899 110 91,920 90,752 1.28 192,631,594 183,058,659 + 9,572,935 5.22
1900 113 97,264 95,365 1.99 258,503,791 255,084,715 +33,419,076 10.84
1901 99 99,916 99,632 0.28 279,458,040 255,282,597 +24,175,443 9.47
1902 84 91,858 „90,262 1.76 264,531,088 244,134,988 +20,396,100 8.35
1903 - SI 101,759 99,723 2.04 340,451,843 300,727,974 +39,723,869 13.21
1904 66 85.108 82.S20 2.76 254,210,014 259,877,293 —5,667,279 2.18
1905 51 74,510 72,973 2.09 231,262,020 217,158,045 + 14,103,975 6.49
1906 70 96,517 94,322 2.32 379,538,324 327,370,546 + 52,167,778 15.93
1907 67 93,646 92,180 1.59 380,802,330 347,530,821 + 33,271.509 9.80
1908 ’ 51 72,795 71,553 1.73 213,070,586 252,964,560 —39,893,974 15.77
1909 50 77,583 76,243 1.76 241,351,924 216,821,652 + 24,530,272 11.33
1910 48 ■86,120 83,827 2.73 299,497,000 256,482,994 + 43,014,008:16.77

Note.—We do not Include the Mexican roads In any of the years.

In the case of the separate roads, the improvement
in earnings is on a parity with that displayed by the
general aggregates. By that we mean that many
systems and companies are distinguished for increases
of considerable size. Such come, too, from all parts
of the country. Among the Northern trans-con¬
tinental lines, there is the Great Northern, which has
added $1,174,373 to its gross of last year and the
Canadian Pacific, which has added $1,882,000; among
Southern roads there is the Louisville & Nashville
with $794,076 gain and the Southern Railway with
$585,970 gain; among Southwestern roads the Missouri
Pacific has $715,000 increase and in other groups
and sections there are other roads and companies
having larger or smaller amounts of gains. In the
table we now give, we show all changes for the separate
roads for amounts in excess of $30,000, whether in¬
creases or decreases. As a matter of fact, there are
no decreases of that amount, and indeed there are

only nine instances altogether (out of the 48 roads
included) of decreases, even for small amounts,, and
these decreases follow in the main from special causes,
such as the smaller grain movement or the diminution,
in the cotton traffic or the lessened volume of coal

shipments by reason of the suspension of mining in
the soft coal regions.

PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY.

Canadian Pacific
Great Northern *

Louisville & Nashville.
Missouri Pacific
Southern Railway
Canadian Northern
Illinois Central
Grand Trunk (4) _

Minn StP & SSM
Seaboard Air Line
Denver & Rio Grande
Buffalo Roch & Plttsb..
Moblle & Ohio
Colorado & Southern
Wabash
Cln New Orl & Tex Pac. _

Increases.
$1,882,000
1,174,373
794,076
715,000
585,970
504,800
431,666

2/315,034
283,353
187,591
187,100
172,230
165,099
161,126
154,068
146,531

Yazoo & Miss Valley
Texas & Pacific
Chesapeake & Ohio
Mo Kansas & Texas
Duluth So Sh & Atl
Alabama Great Southern
Minneap & St Louis
Chicago Ind & Louisv..
St Louis Southwest
Atlanta Birm & Atlantic
Central of Georgia
Denver Northw & Pacific

increase**
$118,56°
115,647
105,967
73,56°
67,921
83,30°

Representing 31 roads
in our compilation. _ $8,706,146

V These figures for three weeks only.
Note.—Figures in parenthesis after name of ijoad indicate the number of

lines or companies for which separate returns are given in our compilation.

We have referred above to the contraction or shrink¬
age in the cotton traffic of Southern roads. What
a part this must have played in the affairs of the roads
affected can be judged from the circumstance that the
shipments overland for May 1910 were only 75,496
bales, as against 89,809 bales in May 1909, and that
the receipts at the Southern outports were no more
than 227,538 bales, as against 419,923 bales. There
was falling off from last year in the case of all but one
of the ports, as can be seen from the following
detailed statement.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM JAN. 1
TO MAY 31 1910, 1909 AND 1908.

Ports.

Galveston
Port Arthur, &c__
New Orleans.
Mobile
Pensacola, &c
Savannah
Brunswick.
Charleston..
Georgetown
Wilmington
Norfolk
Newport News, &c

Total

bales.

May.

1910. , 1909. 1908.

51,970
4,330

78,813
4,219
1,371

36,599
2,222
3,180

7,247
36,009
1,578

116,986
i" 10,633
123,833
20,580

i 19,664
! 60,640
; 6,522
: 6,880

200
! 11,9241
41,396

665

78,967

74,355
10,059
4,830

26,664
247

3,177
144

15,090
16,163

650

Since January 1.

1910. 1909. 1908.

666,283
106,8151
516,361
68,337
56,913
204,576
33,420
20,112

592
38,278
128,990
6,921

1,132
216
819
125
78
378
103
59
1

112
190
13

,30311
,822'
,232
,813
,302
,537
,249
,821
,276
.876!
.600
,325

,013,249
82,453
823,156
97,375
72,804
333,712
66,068
30,165

371
119,201
164,912
1,670

227,538 419,923 230,346 1,847,598 3,232,156 2,805,1361 I

In the case of the Western grain movement there
was an increase in the deliveries of wheat and oats

and barley (though not extending to all the primary
markets) but a falling off in corn, in which latter, too,
not all the receiving points shared. In other words,
there was considerable irregularity in the changes in
the grain movement, both as between the different
receiving points and as between the different cereals.
In the grand aggregate the deliveries of wheat, corn,
oats, barley and rye for the four weeks ending May 28
this year were 32,252,503 bushels, as against 31,693,288
bushels in the corresponding four weeks of 1909. The
details of the Western grain movement are shown in
the table which we now subjoin.

WESTERN GRAIN RECEIPTS.

Four weeks end- Flour. Wheat. Corn. Oats. Barley. Rye.
ing May 28. (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)

Chicago—
1910-.- 464,995 2,081,600 2,639,800 6,125,600 1,190,100 83,000
1909-.- 540,230 1,382,000 5,852,300 7,078,500 1,440,000 31,000

Milwaukee—
1910 255,660 185,190 193,230 631,550 633,100 64,7701909 185,325 338,600 264,000 581,000 252,500 - 42,000

St. Louis—1910 167,850 538,867 2,057,465 1,653,130 14,300 13,0001909 147,610 274,070 1,678,430 1,008,810 191,300 8,013
Toledo—1910 - 215,000 . 335,750 169,500 8,0001909 108,000 299,200 108,700 8,500
Detroit—1910 14,772 22,816 81,448 170,0231909 - 41,934 142,875 101,517
Cleveland—1910 8,504 11,336 312,961 321,078 5,6851909 5,248 27,507 333,078 403,0$8 17,550
Peoria—1910 192,750 37,000 977,106 1,026,700 133,800 19,800

1909- 138,600 28,000 1,092,691 607,500 135,000 10,000
Duluth—

1910 49,335 689,483 83,346 536,635 649,387 17,9461909. 457,500 302,624 129,333 165,102 680
Minneapolis—

1910 4,000,910 514,201 737,160 1,074,460 88,570
, .1909- r 3,951,280 362,340 . 584508,646 74,750
Kansas City— L ~1910. 804,300 . 792,900 310,500;

1909 ----- 556,500 771,100 398,500 !

.< yOt-dX Ojf 1,4 * • IOR * • ,. j ■' <. . ,

1910 1,153,866 8,580<»2[/v>,988,2O7 11,681,876 3,700,832 295,086
1909- 1,474,513 7,010,515 10,796,014 11,001,718 2,710,098 174,943
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Jan. 1 to Flour.
■ May 28— (bbls.)
Chicago—

1910- 3,361,6721909- .-3,354,121
Milwaukee—

1910. 1,180,910
1909 1,194,878

St. Louis—
• 1910 1,032,6501909 1,036,075
Toledo—1910 1909
Detroit—1910 87,479

1909 50,300
Cleveland—1910- 34,4231909 24,260
Peoria—1910 1,435,1641909 738,828
Duluth—1910 299,6401909 715,795
Minneapolis—1910

1909
Kansas City—

1910.
1909

Wheat. Corn. Oats. Barley. Rye.
(push.) (bush.) (bush.) (bush.) (bush.)

5,771,800 36,077,300 32,251,800 11,960,500 423,000
5,258,748 34,836,071 32,662,066 11,067,693 522,000

2,778,040 3,469,410 4,306,950 5,585,793 367,030
1,753,000 3,055,300 3,447,600 3,655,700 447,900

4,927,878 11,444,252 8,497,270 871,800 141,000
4,061,870 10,035,740 6,705,935 1,646,000 115,463

762,000 1,892,500 850,350 63,150
582,400 1,446,800 589,600 3,155 43,200

275,783
414,609

104,075
112,895

261,292
286,305

8,862,617
5,123,506

37,650,520
24,474,880

8,617,300
8,152,850

988,953
974,723

2,867,382
2,018,656

6,566,760
6,397,433

261,851
366,091

3,751,441
2,082,166

8,194,850
4,555,200

800,560
689,459

1,670,616
2,245,964

5,141,587
2,979,080

3,905,351
949,566

5,718,798
4,207,870

1,674,200
2,393,000

47,245
201,738

1,093,912
1,442,000

2,287,637
1,164,726

7,830,778
5,454,534

7,242

155,700
139,000

284,007
26,815

798,920
558,687

Total cf all—
1910 7,431,938 70,011,305 75,514,699 64,817,482 29,677,665 2,2:0,.'49
1909- 7,114.257-50,221.063 65.768,180 56.870.140 25.635.546 1,853,065

To complete our analysis, we furnish the following
six-year comparison of the earnings of leading roads,
arranged in groups. Taking the collective results of
each group, it will be found that in the case of the
Southwestern group and also in that of the Middle
and Middle Western group, the totals for 1910, not¬
withstanding the great increase in earnings, both
this year and last year, are not quite up to the previous
high-wrater mark, namely the earnings of 1907.

EARNINGS OF SOUTHERN GROUP.

May. 1910. 1909. 1908. 1907. 1906. 1905.
.

$ $ $ $ $ $

Alabama Gt So 377,702 294,402 253,306 362,693 315,943 277,976
Ala N O & TP-
N O & N E. C253.164 253,164 205.662 272,091 262,768 236,188
Ala & Vicks, C115.635 115,635 113,436 130,567 121,695 105,865
Vicks Shr&P cl 10,593 110,593 90,330 122,118 121,293 111,528

Atl Blrm & Atl 204,330 163,608 108,656 141,977 110,816 81,546

Central of Ga. 816,100 780,800 719,042 955,735 875,087 763,552
Ches & Ohio.. 2,499,606 2,393,639 1,817,629 2,390,938 2,196,342 1,802,480
Cin N O & T P 814,848 668,317 590,484 821,124 758,023 643,351
Lou & Nash.ft. 4,441,970 3,647,894 3,259,673 4,050,858 3,839,512 3,206,274
Mobile & Ohio. 921,903 756,804 700,521 947,725 873,272 715,975
Seaboard A L. 1,683,571 1,495,980 1,196,365 1,421,963 1,296,726 1,221,594
Southern Ry_. 4,619,869 4,033,899 3,501,751 4,825,977 4,531,675 3,850,972
Yazoo& Miss V 0823,947 0705,387 0683,618 703,953 728,959 599,460

Total 17,683,238 15,420,122 13,240,473 17,147,719 16,032,111 13,616,761

a Includes some large items of Income not previously included in monthly returns.
b Includes Louisville & Atlantic and the Frankfort & Cincinnati in 1910 and 1909.
c Month of May not yet reported; taken same as last year.

EARNINGS OF SOUTHWESTERN GROUP.

May. 1910. 1909. 1908. 1907. 1906. 1905.

Colorado & So*
Denv & Rio G.
Int & Gt Nor.
Mo Kan & Tex
Mo Pacific
St Louis So W
Texas & Pacific

$
1,305,717
1,890,700
614,000

1,864,083
4,309,000
810,476

1,178,581

$
1,144,591
1,703,600
616,000

1,790,523
3,594,000
757,885

1,062,934

$
966,969

1,470,890
474,736

1,485,356
3,032,882
636,906
847,585

$
1,126,754
1,822,900
680,308

2,271,841
4,214,943
861,976

1,358,480

S
954,548

1,702,482
528,024

1,687,740
3,827,063
767,832

1,006,355

S
821,899

1,447,360
490,503

1,667,725
3,511,290
672,964
877,163

Total 11,972,557 10,669,533 8,915,324 12,337,202 10,474,044 9,488,904

* Includes all affiliated lines except Trinity & Brazos Valley RR.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

May. 1910. 1909. 1908. 1907. 1906. 1905.

Canadian Pac.
Dul S S & Atl.
Gt Northern..
Iowa Central. .

Minneap& St L
M StP&S S M a

$
8,215,000
309,595

5,447,926
251,430
368,091

1,814,360

5
6,333,000
241,674

54,273,553
227,301
306,571

1,531,007

$
5,392,570
186,558

53,642,161
201,589
258,916

1,257,575

$
6,937,135
304,854

5,639,540
255,910
326,101

1,968,485

$
5,579,003
269,726

4,381,023
229,462
304,661

1,539,669

$
4,229,131
252,279

3,667,593
207,375
253,521

1,267,866

Total 16,406,402 12,913,106 10,939,369 15,432,025 12,303,544 9,877,765

a Includes Chicago Division in 1910, 1909 and 1908; for previous years we have
combined Minn. St. P. & S. S. M. and Wisconsin Central.

b Actual figures of earnings are now used for comparison.

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP.

May. 1910. 1909. 1908. 1907. 1906. 1905.

8 S 8 $ $ $

Buff Roch & P 849,474 677,244 464,166 863,858 387,553 769,447
Chic Ind & Lou 511,993 4t3,879 389,169 521,415 510,841 496,973
Gr Trk of Can)
Gr Trk Wes)
Det GH &M |

d3,553,825 3,239,791 3,096,224 3,908,674 3,403,704 3,081,167

Canada Atlj
-*

Illinois Central a5.097,060 04,665,394 04,050,015 4,862,104 4,258,971 3,821,078
Tol Peo & Wes 88,358 91,173 76,387 115,397 94,293 102,658
Tol StL & Wes i»05^80

2,257,142
284,061 257,739 369,056 356,815 310,495

Wabash 2,103,074 1,851,536 2,281,071 2,018,867 1,860,198

Total I2i6&&a2 11.514.616,10.^.^ 12,921,575 11,031.044 10,442,016
A' \

a Embraces some large items of income nqtpj'eYlously included in monthlyreturhi.1
d Fourth week of May not yet reportqdj^Wosame as last year. *. o;*?i ! j

GROSS EARNINGS AND MILEAGE IN MAY THIS YEAR AND
‘ LAST YEAR.

Name of Road.
Gross Earnings.

Inc. (+ ) or
1910. 1909. Dec. (—). 1910. 1909.

Alabama Gt Southern
5

377,702
$

294,402
$
+ 83,300 309 309

Atlanta Birm & Atl.. 204,330 163,608 + 40,722 670 642

Buffalo Roch & Pitts. 849,474 677,244 + 172,230 568 568

Canadian Northern. _ 1,224,900 720,100 + 504,800 3,206 3,094
Canadian Pacific 8,215,000 6,333,000 + 1,882,000 10,276 9,426
Central of Georgia _. 816,100

9,341
780,800 + 35,300

+4,001
1,916 1,916

Chattanooga Southern 5,340 99 99

Chesapeake & Ohio 2,499,606 2,393,639 + 105,967 1,939 1,896
Chicago & Alton. 946,201

511,993
965,953
453,879

—19,752
+ 58,114

998 998

Chicago Ind & Louisv 616 616

Cine New Orl & Tex P 814,848 668,317 + 146,531 336 336

Colorado & Southern, 1,305,717 1,144,591 + 161,126 2,033 1,953
Denver & Rio Grande 1,890,700 1,703,600 + 187,100 2,505 2,516
Denver Northw & Pac 76,267 43,340 +32,927 214 214

Detroit & Mackinac.- 98,031 91,532 + 6,499 370 348

Detroit Toledo & Iron 2/79,772 7/75,530 + 4,242 441 441

Ann Arbor 137,*53 140,734 —2,881 301 301

Duluth South Sh & At 309,595 241,674 + 67,921 613 593

Georgia Sou & Florida
Grand Trunk of Can.)

164,163 165,314 —1,151 395 395

Grand Trunk West)
Det Gr Hav & Mil.
Canada Atlantic.

S/2,523,717 2/2,208,683 + 315,034 4,528 4,528

Great Northern. 5,447,926 4,273,553 + 1,174,373 7,129 6,961
Illinois Central 5,097,060 4,665,394 + 431,666 4,551 4,551
Internat & Gt North. 614,000 616,000 —2,000 1,159 1,159
Iowa Central _ 251,430 227,301 +24,129 558 558

Kan City Mex & Or’t-
Louisville & Nashville

147,456 122,580 + 24,876 733 543

4,441,970 3,647,894 + 794,076 4,595 4,388
Macon & Birm’ham.. 8,527 10,206 —1,679 105 105

Mineral Range _.
62,390 68,983 —6,593

+ 61,520
127 129

Minneap & St Louis. _
368,091 306,571 1,027 1,027

Minn StP&SSM... 1,814,360 1,531,007 +283,353 3,523 3,524
Missouri Kan & Texas 1,864,083 1,790,523 +73,560 3,072 3,072
Missouri Pacific _ _ 4,309,000 3,594,000 +715,000 7,170 6,488
Mobile & Ohio 921,903 756,804 + 165,099 1,114 1,114
Nevada-Cal-Oregon __

32,837 41,430 —8,593 184 184

New Orl Mobile & Ch. £125,835 £99,069 + 26,766 403 403

Rio Grande Southern 49,412 42,333 + 7,079 180 180

St Louis Southwestern 810,476 757,885 + 52,591 1,476 1,469
Seaboard Air Line. 1,683,571 1,495,980 + 187,591 2,995 2,997
Southern Railway 4,619,869 4,033,899 + 585,970 7,050 7,050
Texas Central.. 60,261 67,683 —7,422 268 268

Texas & Pacific. _ _ . 1,178,581 1,062,934 + 115,647 1,885 1,885
Toledo Peor & West-. 88,358 , 91,173 —2,815 247 247

Toledo S(; L & West .
305,980 284,061 +21,919 451 451

Wabash . . 2,257,142 2,103,074 + 154,068 2,514 2,514
Yazoo & Miss Valley. 823,947 705,387 + 118,560 1,371 1,371

Total (48 roads)...
Net Increase (16.98%)

60,439,775 51,667,004 + 8,772,771 86,120 83,827

Mexican roads (not in eluded in to tal)—
Interoceanlc of Mex_. 714,841 784,537 —69,696 1,026 1,018
Mexican Internat’l 765,710 612,608 + 153,102 905 917

Mexican Railway 2/487,300 2/444,900 +42,400 361 321

Nat Rys of Mexico 4,858,308 4,441,996 +416,312 5,262 5,262

Mileage.

x These figures are for the four weeks ending May 28.
y These figures are for three weeks only in both years.

GROSS EARNINGS FROM JANUARY 1 TO MAY 31 THIS YEAR
AND LAST YEAR.

Name of Road. 1910.

Alabama Great Southern..
Atlanta Blrm & Atlantic..
BufTalo Rochester & Pittsb
Canadian Northern
Canadian Pacific
Central of Georgia
Chattanooga Southern
Chesapeake & Ohio
Chicago & Alton. _
Chicago Indianan & Louisv
CIn New Orl & Texas Pac.
Colorado & Southern
Denver & Rio Grande
Denver Northwest & Pac..
Detroit & Mackinac.
Detroit Toledo & Ironton. _
Ann Arbor

Duluth South Shore & Atl.
Georgia Southern & Florida
Grand Trunk of Canada..
Grand Trunk Western..
Det Grand Hav & Milw
Canada Atlantic

Great Northern
Illinois Central
Internat & Great Northern
Iowa Central
Kan City Mexico & Orient.
Louisville & Nashville
Macon & Birmingham
Mineral Range
Minneapolis & St Louis
Minn St Paul & SSM
Missouri Kansas & Texas. .

Missouri Pacific
Mobile & Ohio
Nevada-Callfornia-Oregon..
New Orl Mobile & Chic
Rio Grande Southern
StJLouis Southwestern
Seaboard Air Line
Southern Railway
Texas Central —

Texas & Pacific
Toledo Peoria & Western. _
Toledo St Louis & Western
Wabash
Yazoo & Mislsssippl Valley

Total (48 roads)
Net increase (16.77%)

Mexican Roads (not includ
Interoceanlc of Mexico
Mexican International
Mexican Railway
National Rygof Mexico—

1,824,294
1,085,408
3,431,491
4,803,200
36,093,045
4,888,839

45,624
13,016,790
5,066,340
2,418,374
3,836,812
6,702,462
9,158,376
333,077
518,823
y563,142
77?' ,743

1,290,907
967,585

2/16,003,060

23,248,837
26,308,214
3,331,726
1,349,476
744,298

22,163,963
52,907
322,966

1,828,682
8,570,596
10,396,447
21,723,798
4,487,021
148,761

”

£725,906
237,876

4,325,296
8,958,953
23,444,537

3f‘7,720
6,260,612
478,457

1,475,407
11,465,154
4,222,993

1909.

1,452,260
900,726

2,750,061
3,228,800
28,963,869
4,426,763

30,064
10,810,203
4,868,602
2,075,195
3,265,207
5,852,489
8,013,795
171,251
492,486
1/499,359
684,378

1,060,823
874,350

y\3,688,769

18,099,167
23,383,995
3,178,2 >0
1,236,735
625,128

18,448,558
56,719
330,823

1,541,232
7.261.696
9,617,674
18,568,089
4,022,797
159,342

#621,791
211,081

4,015,564
7.894.696
21,029,868

441,765
5,621,513
428,800

1,328,210
10,207,416
4,042,685

Increase.

$
372
184
681

1,574
7,129
462
15

2,206
197
343
571
849

1,144
161
26
63
91
230
93

,034
,682
,430
,400
,176
,076
,560
,587
,738
,179
,605
,973
,581
,826
,337
,783
,370
,084
,235

299.497,000 256,482,994

ed in total)
3,717,938
3,890,897
1/3,265,500
23,225,100

3,547,170
2,976,698
J/2,857,100
21,669,046

2,314,291

5,149,670
2,924,219
156,526
112,741
119,170

3,715,405

287,450
1,308,900
778,773

3,155,709
464,224

104,115
26,795
309,732

1,064,257
2,414,669

639,099
49,657
147,197

1,257,738
180,308

43,080,301
43.014,006

170,768
914,199
408,400

1,556,054

Decrease.

3,812
7,857

10,581

44,045

66,295

\ x 'i‘heseLflguires are down to the'&ffth of the month only. In both years.
(I fefcd figures are downto t)na e#d of the third week of May only,in both
yea*p? , . r.,ri
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ITEMS ABOUT BANES, BANKERS AND TRUST GO’S.
—The public sales of bank stocks this week aggregate 283

shares, of which 278 shares were sold at the Stock Exchange
Mid 5 shares at auction. There were no transactions in trust
company stocks.
Shares. BANKS—New York. Low. High. Close. Last previous sale.
•158 Commerce, Nat Bank of 210 215 213 June 1910— 210
♦140 Fourth National Bank 184 186 H 186 H June 1910— 185 H

5 Seaboard National Bank... 401 401 401 Mch 1910—402
• Sold at the Stock Exchange.
—The postal savings bankbill agreed upon by the Republi¬

can caucus of the House on the 1st inst. was passed by the
House of Representatives on Thursday. The bill was put
through the House by a vote of 195 to 101, all the Republican
members, with 23 democrats, casting their votes in its favor.
A Democratic substitute, offered in the House by Represen¬
tative Finley, under which it was proposed that 95% of the
deposits, instead of 65% as in the accepted bill, should
remain with the institutions in the localities where the
deposits are made, was defeated by a vote of 196 to 113. The
bill passed by the House is a substitute for that passed by
the Senate on March 5. As stated last week, the bill agreed
on in caucus provides that 30% of the funds .may be used
for investment in bonds or other Government securities,
65% remaining with institutions in the localities in which
the deposits orignate, and 5% being retained in the United
States Treasury as a reserve fund.
—The Boston Stock Exchange has followed the action of

the New York Stock Exchange in adopting a resolution under
which it is sought to prevent members from taking or carry¬
ing a speculative account in which a clerk of a bank, trust
company or insurance company is directly or indirectly
interested, unless the written consent of the employer is first
obtained. The resolution defines such acts as detrimental
to the interests of the Exchange.
—A. Piatt Andrew was sworn into office as Assistant Secre¬

tary of the United States Treasury on the 8th inst. The
nomination was presented to the Senate by President Taft
on Monday and was confirmed on the 7th inst. Mr. Andrew,who retires as Director of the United States Mint, in his new
office succeeds Charles Dyer Norton, who has become Secre¬
tary to President Taft.
—A measure providing for the regulation of the issue of

bills of lading was passed by the House of Representatives
on Monday. The bill defines both “order” and “straight”bills of lading, and prescribes the conditions governing theirissuance. The text of the bill in the form adopted by theHouse is as follows:

AN ACT RELATING TO BILLS OF LADING.Be it enacted bg the Senate and House of Representatives of the United States
of America in Congress assembled:
Order Bill of Lading Defined.

That whenever any common carrier, railroad or transportation company(hereinafter termed "carrier”) shall Issue a bill of lading for the transpor¬tation of property from a place In one State to a place in another State(theword “State” to Include any Territory or District of the United States),which bill shall be, or purport to be, drawn to the order of the shipper orother specified person, or which shall contain any statement or representa¬tion that the property described therein is or may be deliverable upon the‘order of any person therein mentioned, such bill shall be known as an‘order bill of lading” and shall conform to the following requirements:(a) In connection with the name of the person to whose order the prop¬erty Is deliverable, the words "order of” shall prominently appear in printon the face of the bill, thus: “Consigned to order of .”(b) It shall contain on its face the following provision: "The surrenderof this original order bill of lading, properly Indorsed, shall be requiredbefore delivery of the property.”
(c) It shall not contain the words "Not negotiable” or words of similarimport. If such words arejplaced on an order bill of lading,they shall bevoid and of no effect.
(d) Nothing herein shall be construed to prohibit the insertion In anorder bill of lading of other terms or conditions not Inconsistent with theprovisions of this Act or otherwise contrary to law or public policy.Straight Bill of Lading Defined.
SEC. 2. That whenever a bill of lading is issued by a carrier for thetransportation of property from a place In one State to a place in another,1 n which the property described therein Is stated to be consigned or dellverable to a specified person, without any statement or representation thatsuch property Is consigned or deliverable to the order of any person, suchbill shall be known as a "straight bill of lading" and shall contain thefpUowlng requirements:
(a) The bill Bhall have prominently stamped upon Its face the words‘Not negotiable.”
<b) Nothing herein shall be construed to prohibit the Insertion In astraight bill of lading of other terms or conditions not inconsistent with theprovisions of this Act or otherwise contrary to law or public policy.SEC. 3. That a carrier shall be liable to any person Injured thereby forthe damage caused by the failure to comply with any of the provisions ofsections 1 and 2 hereof. But an order or a straight bill of lading, notwith¬standing such non-compliance, shall be within the provisions of this Act.SEC. 4. That every carrier who himself, or by his officer, agent or serv¬ant authorized to Issue bills of lading, shall Issue an order bill of lading ora straight bill of lading, as defined by this Act, before the whole of the prop¬erty as described therein shall have been actually received and is at the timeunder the aotual control of such carrier to be transported, or who shall Issuea second or duplicate order bill of lading or straight bill pf lading for thesame property, In whole or In part, for which a former bill of lading has

been Issued and remains outstanding and uncanceled, without prominentlymarking across the face of the same the word “Duplicate,” shall be estopped,as against the consignee and every other person who shall acquire any suchbill of lading in good faith and for value, to deny the receipt of the propertyas described therein, or to assert that a former bill of lading has been Issuedand remains outstanding and uncanceled for the same property, as the casemay be; and such issuing carrier shall be liable to the consignee named Ina straight bill, or to the holder of an order bill who has given value In goodfaith, relying on the description therein of the property, for damages causedby the non-receipt by the carrier of all or part of the property, or Its failureto correspond with the description thereof In the bill at the time of Itsissue, or for the failure to mark the word "Duplicate” upon a second orduplicate bill as indicated above; Provided, That where an order or a straightbill of lading is Issued for property billed "shipper’s load and count,” Indi¬cating that the goods were loaded by the shipper, and the description ofthem made by him; and if such statement be true the carrier shall not beliable for the non-receipt or by the misdescription of the goods describedin the bill, in which event the estoppel and liability above provided shallnot attach.
SEC. 5. That every carrier, or officer, agent or servant of a carrier,who shall deliver the property described In an order bill of lading withoutrequiring surrender and making cancellation of such bill, or, In case ofpartial delivery, indorsing thereon a statement of the property delivered,shall be estopped, as against all and every person or persons who have

acquired, or who thereafter shall acquire, In good faith and for value, anysuch order bill of lading, from asserting that the property as described there¬in has been delivered or partially delivered; and such carrier shall be liable
to every and any such person for the damages which he or they may havesustained because of reliance upon such bill.
SEC. 6. That no carrier shall be liable under the provisions of this Actwhere the property is replevlned or removed from the possession of the car¬ter by other legal process, or has been lawfully sold to satisfy the carrier’slien, or in case of sale or disposition of perishable, hazardous or unclaimed

goods, in accordance with law or the terms of the bill of lading.SEC. 7. That any alteration, addition or erasure In a bill of lading afterIts issue without authority from the carrier issuing the same, either In writ¬ing or noted on the bill of lading, shall be void, but such bill of lading shallbe enforceable according to Its original tenor.
—The matter of forged bills of lading and methods to

prevent frauds being practiced on European cotton buyers
by means of the same occupied the attention of the South¬
eastern Cotton Buyers1 Association at a meeting in Atlanta
last week. As a result of its deliberations, A. P. Coles and
C. B. Howard of Atlanta were appointed to submit to the
European bankers, at a meeting to be held in London the
present month, a plan whereby it is provided that the Ameri¬
can banks shall certify to the genuineness of bills of ladingissued against cotton shipped from towns in which they arelocated. The plan decided upon was one of several, and its
selection was made by a committee appointed to consider
the various propositions suggested, and this committee has
been delegated to confer with the railroads in the South
with a view to making satisfactory arrangements for the cer¬
tification of bills of lading by the banks, in the event that
the plan is agreed to by the European bankers. The planembodied in the report of the committee and endorsed bythe Association is as follows:
The genuineness of bills of lading to be certified to by bank at point ofIssue In about the following form:
"We hereby certify that the agent whose name is signed to this bill of

lading has acknowledged to us that same Is his signature, and that the
railroad is In possession of the cotton.”
This clause to be stamped upon the face or back of bills of lading andsigned by the bank.
The Atlanta “Constitution” also reports that the Asso¬

ciation likewise adopted a resolution providing that the
Atlanta Chamber of Commerce and other commercial bodies
throughout the Southern States be notified of its action rela¬
tive to interior bills of lading, and requesting that these
bodies co-operate with the Association in its endeavor to
protect bills of lading generally.
—Cable dispatches to the New York papers from Liver¬

pool on the 6th inst. stated that, with a view of determiningin the courts the responsibility of banking houses in connec¬
tion with the defective bills of lading alleged to have been
issued by Knight, Yancey & Co., of Decatur, Ala., some
of the Liverpool cotton men had refused to meet their
acceptances which fell due on the 4th inst. on the groundthat the collateral security was fraudulent.
—In a statement relative to the affairs of the failed cotton

firm of Knight, Yancey & Co., submitted at a meeting of its
creditors held at Birmingham on May 26 by Receivers W. S.

| Lovell and C. E. Frost, the assets were reported to be $1,-
439,028 and the liabilities $5,090,179. The report is also
said to have shown that the greater part of the firm’s losses
were the result of speculation in cotton, and that the losses
for the two seasons were $3,262,916. According to the re¬
port of the expert accountants, Leatham, Jackson & Jay,
the losses of the firm in spot cotton were $328,270 in 1908-09
and $1,200,801 in 1909-10; in futures the losses were $398,749
in 1908-09 and $994,622 in 1909-10. At a continuance of
the meeting on the 2d inst. John W. Knight is said to have
acknowledged that his &rm had been practically bankrupt
since 1905, except for short .periods during 1907 and 1908,
and to have admitted i;bat bis firm had lost heavily during
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the past year in cotton speculations. Mr. Knight is also
quoted as stating that an agreement had existed by which
Steele, Miller & Co. of Corinth, Miss, (which is also in re¬
ceivers' hands), and his firm protected each other's accep¬
tances; that cotton was placed with the Decatur banks on
collateral, and that $70,000 worth of the stock was on hand
with the Decatur National to protect the bank. He further
stated that the indebtedness of the firm to the Decatur
National, amounting to over $100,000, had been paid in full.
On the 2d inst. the firm of Knight, Yancey & Co. was ex¬
pelled from membership in the Southeastern Cotton Buyers’
Association.
—The rate of interest on deposits was this week reduced by

the Bank for Savings at Fourth Avenue and 22d Street and
theCitizensSavings Bank on the Bowery from 4% to 3 per
annum. With those which adopted the course last January,
and the Union Dime Savings Bank which several weeks ago
decided upon a like reduction, there are now eight local insti¬
tutions whose rate has been lowered to 3^£%, the others
being the North River Savings Bank, the Bowery Savings
Bank, the Dry Dock Savings Institution, the Union Square
Savings Bank and the Italian Savings Bank. In the case
of the Greenwich Savings Bank, a compromise was agreed
upon, after a protracted meeting of the trustees on Thursday,
under which the 4% rate will be maintained on all accounts
of $1,000 or less, while on the larger accounts 4% will be
credited on the first $1,000 and 3^% on all balances over
$1,000. Some of those which have decided to adhere to the
4% rate are the Seaman's Bank for Savings, the Emigrant
Industrial Savings Bank, the Broadway Savings Institution,
the West Side Savings Bank and the German Savings Insti¬
tution.

—Steps which are intended to check the establishment of
banks through promoters, a practice which is said to have
been growing in several of the Eastern States, have been
taken by Comptroller of the Currency Lawrence O. Murray.
It appears that there are in active operation concerns which
are devoting themselves to the work of organizing new insti¬
tutions, their only interest in the matter being centred in
the commission which the establishment of the banks will
bring them. Commissions of from 3 to 6% of the capital
stock of the bank are charged, these fees ranging from $1,250
to $5,000. It is the Comptroller's desire to prevent the cre¬
ation of weak banks which are likely to arise through these
methods. To bring about the discontinuance of the opera¬
tions of these promoters, he is conducting a campaign through
which the stockholders of projected institutions are made
fcognizant of the fact that the payment of a commission in
procuring a charter is unnecessary. Where it is known that
a bank charter is being sought with the assistance of pro¬
moters, theComptroller is sending to the applicants for their
signature the following blank:
Sir: In connection with the proposed First National Bank of ,

New York, I (Insert “Do” or “Do not”) desire to employ to assist
In the organization of the said bank. I am aware that the Comptroller
does not regard the services of any firms or individuals as necessary to
effect the organization of a national bank.
Date Signature
Shares subscribed for .Address

There will also be imparted to prospective organizers ad¬
vices to the effect that hereafter no application for authority
to organize a national bank will have consideration until the
following facts have been ascertained:
First—That the general conditions of the locality warrant the establish¬

ment of a bank.
Second—That the proposed directors and officers are suitable persons

to whom to entrust the management of the bank. "
Third—Whether or not the shareholders desire to pay the company’s

commission after having been definitely Informed that such commission is
not necessary.
The above information will be obtained by a personal investigation by a

representative of the Comptroller’s offioe. As there is no fund from which
his expenses can be paid, it will be necessary for prospective organizers to
forward to this office a New York draft for $50, payable to “the Comptroller
of the Currency” to cover the actual traveling and hotel expenses of the
person designated to make the investigation, who will receive no compensa¬
tion for such services. Any unexpended portion of the amount will be
returned.

—In a communication which has been sent by Mr. Murray
to the bank examiners, and is to be read at their meeting next
month, the Comptroller heartily commends the examiners
for their work during the past year. Splendid results, he
states, have been brought about by the examiners working
along practical, business-like lines, and in close touch and co¬
operation with the officers and directors of the banks. As
ohe example of what has been accomplished, he cites the fol¬
lowing: “A year ago, out of every 100 reports coming to
this office, 50 were passed and 50 Were the subject of long
letters of criticism. At present out of every 100 reports
coming to this office, about 95 a*re passed, the other 5 being

the subject of letters of criticism." Another point of inter¬
est which Mr. Murray brings to the attention of the examinees
is the fact that after the answers to the questions put to the
directors were tabulated and analyzed, it was found that
about 2,500 banks had no by-laws, and each of these banks
was requested to adopt by-laws, providing (1) for the ap¬
pointment of an examining committee; (2) the appointment
of a discount committee; (3) the approval by the board of
directors at the monthly meetings or oftener of all loans and
discounts, and (4) the recording of such approval in perma¬
nent form. Practioally all of these banks, the Comptroller
continues, have complied with the request, and adopted by¬
laws in which are incorporated the above provisions, and he
adds, it is believed that the small proportion which has not
complied will ultimately do so. In further remarks on the
matter of by-laws, Mr. Murray says:
On the next round of examinations after this July meeting each exam¬

iner Is requested to ask for a copy of the by-laws and report whether or not
the by-laws then In force are satisfactory. If a discussion of this matter
arises, the examiners should Inform the directors that no charters are now
Issued by the Comptroller unless the by-laws, a copy of which Is required
to be on file In this office prior to granting a charter, show that the pro*-
vislons above referred to are incorporated therein, and the charter of no
national bank will be extended, at least while I am Comptroller, unless
the same requirements are met. - : ‘ 'i’Ki
—Secretary Farnsworth of the American Bankers’ Asso¬

ciation reports that in order that a thorough understanding
might be had regarding the requirements for a convention
of the magnitude of that of the Association, and that the
local committees at Los Angeles might have the full benefit
of former experiences in convention details, he spent four
days in that city during May. He announces that the
committees were found to be perfectly organized, and fully
alive to the needs of the coming meeting. While the program
for the convention has not yet been definitely arranged, it is
the full determination of the bankers of Los Angeles to make
the event the best in. the history of the Association, and not
to overlook any details which will go toward rendering the
meeting a great success. The business sessions are expected
to follow along the lines of the Chicago Convention. - The
entertainment features will probably embody a grand
reception and ball at the Shrine Auditorium, a magnificent
building particularly adapted to a function of this kind.
Theatre parties, automobile trips and special entertainment
for the ladies will all be features of the social program, and
there will also be a trip for all to the famous Catalina Islands,
where a barbecue will be given the visitors. The business
sessions will be held in the Auditorium. In addition to the
Auditorium proper, the building contains small halls and
committee rooms which are particularly adapted for the
section and committee meetings. The headquarters of the
Association, the Alexandria Hotel, will be utilized for regis¬
tration purposes. The city is one of the best equipped in
the country, for its size, in hotels. It has several large
hostelries which class well with the Alexandria; for those
who, however, do not care to be in the midst of activity
all the time,' the local committee particularly recommends
the Virginia Hotel at Long Beach and the Maryland at
Pasadena. Both are conveniently located on a four-track
trolley line, and the trip to the two points occupies about
thirty-five minutes. The Association announces that a
new system of registration will be promulgated, and it will
issue daily a complete printed registration list, in convenient
form, containing only names of delegates and guests. Those
desiring hotel accommodations may address H. S, McKee,
Secretary of the Hotel Committee, care the National Bank
of California, Los Angeles. . ;
—Three new directors have been chosen to the board

of the Jefferson Bank of this city, of which S. D. Scudder
recently became President. The new members are Christian
Bahnsen, ol C. Bahnsen & Co.; James F. Fargo, Treasurer
of the American Express Co., and Richard J. Scoles, Presi¬
dent of the Westfield Trust Co. of Westfield, N. J. It is
understood that the by-laws of the institutionwill be amended
to provide for a larger board.
—Following a meeting on Wednesday of the creditors of

Searing & Co. of 7 Wall Street, which failed in February, it
was announced that a settlement with depositors has been
arranged. It is stated that Mr. Searing’s wife has volun¬
teered to supply out of her private resources money for the
immediate payment in full of all depositors having claims
of $25 or less, and the disbursement of 50% of claims
amounting to over $25. The payment of the other 50%
of the latter’s claims will depend upon the firm’s ability to
realise on its assets. The total amount due depositors is
$79rOOO, and about $50,000, it is reported, will be paid off
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through Mrs. Searing. The firm had several branches in
Harlem and the Bronx, where it had a number of small
depositors, and those whose claims do not exceed $25 is
said to number about one-half.
—A resolution in which the establishment of the postal

savings bank system is declared to be unnecessary and un¬
wise was adopted by the Georgia Bankers’ Association in
annual session this week at Atlanta. Following its adoption,
the Association, through telegraphic communication, made
known its attitude toward the bill to the Georgia Senators
and Congressmen at Washington, and urged that they use
their influence to bring about the defeat of the pending bill.
Congressman Vreeland, who was to have been one of the
speakers at the meeting, was unable to be present.
—The Flatbush Trust Co. of Brooklyn Borough has issued

an “Insurance Inventory Book,” arranged with the view of
simplifying the inventory of household goods, and intended
to serve as a ready record available in the settlement of in¬
surance claims in case of fire. Through the use of the book
the matter of listing is simplified, a systematic arrangement
being followed, the space allotted to each room containing
printed names of all articles usually found in a dwelling house.
The book is of convenient size, designed to fit in a safe de¬
posit box.
—A report in the Brooklyn “Eagle” of the 3d inst. states

that the Comptroller of the Currency has refused to approve
an application to organize a new national bank in that
borough, presented by Broc R. Shears, formerly President
of the failed Borough Bank, and some of the directors of
that institution. Mr. Shears had been President of the
Borough Bank from the time of its reorganization in 1908
until it closed its doors last April. He had previously been
a State Bank Examiner. The application for permission to
establish the proposed bank was made, it is stated, shortlyafter the Borough Bank closed its doors. Mr. Shears is
quoted as stating that the refusal was based on the ground
that the Comptroller considered the Brooklyn banking field
amply covered by the institutions already operating there.
—The conviction of Harold G. Meadows, of the failed

firm of Meadows, Williams & Co. of Buffalo, N. Y., wasaffirmed by the New York State Court of Appeals on the
7th inst. The accused was convicted in March 1909 on
charges alleging grand larceny concerning the misappro¬
priation of $72,000 of Steel stock belonging to a customer.
He was sentenced to an indeterminate term of not less than
three years and six months nor more than six years and three
months.

—The Girard Trust Co. of Philadelphia has increased its
dividend rate from 30 to 34% per annum, through thedeclaration of a semi-annual dividend of . 17% (payableJuly 1 to shareholders of record June 15), against the previousdisbursement of 15%. Up to a year ago the company paiddividends of 24%, but in July 1909 the semi-annual rate
was raised from 12 to 15%, the present advance serving toincrease the per annum distribution 10% during the pasttwelve months. The company has a capital of $2,500,000and a surplus of $7,500,000. The undivided profits onMay 2 last were $2,066,600.
—The proposition to increase the capital of the American

Bank of Philadelphia from $100,000 to $200,000 was ratified
by the stockholders on the 6th inst. The bank announces
the addition of $10,000. to the surplus, making the latter
$20,000. It also reports undivided profits of $19,000.The institution began business in June 1908. The present isthe second addition to capital. The amount, originally$50,000, was increased to $100,000 in March 1909.
—John P. MacBean has been chosen President of the

Wayne Junction Trust Co. of Philadelphia to succeed JamesA. Hayes, who resigned on Wednesday. Mr. Hayes, whowithdrew from the presidency because of the pressure ofprivate business interests, was presented with a loving cupby the directors.
—Thomas Gamon Jr. has been elected Assistant Treasurerof the First Mortgage Guarantee & Trust Co. of Philadelphiato take the place of Charles Lafferty, who resigned to becomeCashier of the Vineland (N. J.) National Bank. Mr. Gamon

was Chief Clerk of the Corn Exchange National Bank of
Philadelphia.

• ‘

c • ' i
. . • Vv,q • i—The Kensington Trust Cp, ,of Philadelphia lately :tppk :possession of its own new building at Kensington an^^ie-gheny avenues. The company began business in May 1906and subsequently purchased the site on which the new struc¬

ture has been erected. The institution has a capital of
$150,000.
—The Lincoln National Bank of Pittsburgh recently

moved from its temporary quarters on Liberty Avenue toits new offices in the Henry W. Oliver Bldg. The bank islocated on the ground floor and the equipment of its new
premises is both up-to-date and attractive. Its safe depositvaults are in the basement.
—E. H. Steinman, formerly a director of the Farmer’s &

Merchants’ National Bank of Mt. Pleasant, Pa., and Presi¬dent of the Acme Lumber & Supply Co., was sentenced on
the 4th inst. to five years’ imprisonment at Leavenworth,Kan. He was convicted of having aided Charles E . Mullin,former Cashier of the bank, in the misapplication of the in¬
stitution’s funds. The Cashier was given a similar sentence
on May 28.
—A merger of the Central National Bank of Wilkinsburg,

Pa., and the Wilkinsburg Trust Co. was effected on the 1st
inst. under the name of the Central National. C. S. Mar¬
shall, President of the latter, is at the head of the consoli¬
dated institution. J. Frank Miller, heretofore Cashier of
the bank, has become Vice-President, and George Rankin Jr.,
Secretary of the trust company, succeeds Mr. Miller in the
cashiership of the Central National.
—Ernest J. Knabe Jr. has resigned from the directorate

of the Commercial & Farmers’ National Bank of Baltimore,
having disposed of his stock in the institution to President
Samuel H. Shriver and other interests in the bank. Neither
the amount of stock which Mr. Knabe relinquishes nor the
price paid for the same has been made known, but his hold¬
ings in the bank are said to have been large.
—A meeting of the stockholders of the Lorain Street Sav¬

ings Bank Co. of Cleveland will be held on June 22 to act on
the question of increasing the capital from $100,000 to $200,-
000.

—The extravagant administration of municipalities was
touched upon by Myron T. Herrick, President of the So¬
ciety for Savings of Cleveland, in responding to the addresses
of welcome at the annual meeting of the Ohio Bankers’ As¬
sociation held at Columbus on Monday and Tuesday of this
week. Col. Herrick commented on the fact that while the
bankers held it to be necessary, when purchasing an issue of
bonds made by a private or a semi-public corporation, to go
deeply into the business affairs of the corporation issuing
them, yet in buying national, State or municipal bonds they
were content to take much on trust. In the latter case, he
stated, they seem to think that the fact that they are issued
by a taxing sub-division of the country is a sufficient recom¬
mendation, and no inquiry into the business management
of the corporation issuing them is made. This, Col. Herrick
contends, should be changed. No bank, in his opinion,
should purchase municipal bonds where there is an extrava¬
gant city administration, where the funds of the municipality
are wasted, where there is graft and other misdoing. “If;”
he maintains, “the bankers of the country were to insist
upon the cities and the States being operated in as business¬
like a manner as they do where private and semi-public
corporations are concerned, there would soon be an end to
graft in our cities, as without the ability to obtain credit,
the loosely governed city, county or State would have to
stop all public improvements and there would be a changewhich would put men who would govern the city honestly
into office, and the problems of municipal government would
be solved.” Among the resolutions which were adopted by
the Association, one favored an amendment to the Federal
laws which would permit national banks to lend a reasonable
percentage of their capital and deposits on real estate mort¬
gage security, Another commended the Governor of Ohio
and the legislative and taxation committees of the Associa¬
tion for their efforts in assisting in the enactment of the law,
at the late session of the Legislature, limiting the tax rate to
1% upon the assessed valuation of the property of the State.
A third resolution, likewise adopted, proposes that, in view,
of the aid afforded the banks of the larger cities during the
1907 panic by the use of clearing-house certificates and scrip,
the President of the Association be empowered to appoint a
committee of one from each group which would take up the
subject of the organization of a State clearing house or group
clearing houses, to act in caspof any financial panic. Under
this resolution it is further. provided tha^^ter the matterof the organization of tfresetplparing houseg.h^s been decided
by tHe committee, the report be referred to the executive
council of the Association, and on its approval arrangements
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be made to put the plan into effect as early as practicable.
With representatives from the clearing houses of Cincinnati,
Pittsburgh, Toledo, Cleveland, Louisville, Indianapolis and
other cities, the Association took up the question of an
organization of the clearing houses of the Central West and
the adoption of a uniform charge of collection to be made by
all members of these clearing houses. The matter was the
subject of several conferences, and it is expected that|it’will
again be taken up for decision in the near future. In a*dis-
cussion of the Central Bank proposition, Col. J. J. Sullivan,
President of the Central National Bank of Cleveland, spoke
in favor of its establishment and Morris M. White ^Chairman
of the board of the Fourth National Bank of Cincinnati, ex¬
pressed himself as opposed to the idea. A. N. Harris of the
banking house of N. W. Harris & Co. of Chicago, addressed
the meeting on “The Bankers’ Responsibility in Saying No.”
—George B. Durant, Assistant Cashier of the Deshler Na¬

tional Bank of Columbus, Ohio, has been elected Assistant
Cashier of the Commercial National Bank of that city. Mr.
Durant had been identified for twenty years with the Desh¬
ler National, which is to consolidate with the Hayden-Clinton
National.

—Beman Thomas is reported to have become Cashier of
the Security Savings Bank of Columbus, Ohio, succeeding
F. T. Jones, resigned.
—The stock of the North Avenue State Bank of Chicago

has been placed on a 7% basis, the directors having declared
a quarterly dividend of 1%%, payable July 1 to shareholders
of record June 25. For the past year the distribution had
been at the rate of 6% (1^% quarterly) , having been raised
in July 1909 from 5%. The batik has a capital of $200,000.
—The directors of the Colonial Trust & Savings Bank of

Chicago have declared the twenty-fifth regular quarterly
dividend at the rate of 2% and an extra dividend of
payable July 1 to stockholders of record June 25.
—Nelson Dean Jay has been appointed Manager of the

bond department of the Milwaukee Trust Co. of Milwaukee,
Wis., to succeed W. G. Souders, who resigned to become a
partner in the Chicago firm of Devitt, Tremble & Co. Mr.
Jay had been Assistant Manager of the trust company’s bond
department for the past three years; J.Briegel, formerly of
the Mercantile Trust Co. of St. Louis, has been engaged as
one of the bond salesmen for the Milwaukee Trust Co.S»
—The Inter-State Savings Bank of Denver, Colo., has in¬

creased its capital from $50,000 to $100,000. The new stockwas
sold at $140 per share, and the entire issue, it is reported,
was taken by the present shareholders, of whom the Denver
“Republican” states there are but seven, all of whom are
officers and directors.

—-A. M. Young, who recently resigned as Bank Commis¬
sioner of Oklahoma, was elected President of the Reserve
State Bank of Oklahoma City on May 20. The institution
is a new one, organized with $200,000 capital, and is reported
to have absorbed the Central State Bank of Oklahoma City,
which began business on Oct. 11 1909 with $100,000 capital.
Mr. Young’s associates in the management of the new bank
are C. G. Webster, Vice-President; A. W. Anderson, Cashier,
and R. M. Estes, Assistant Cashier.
—E. B. Cockrell has been appointed Bank Commissioner

of the State of Oklahoma to succeed A. M. Young, resigned.
Mr. Cockrell was formerly Cashier of the First National Bank
of El Reno.

—T. O. Vinton has become President of the Bank of Com¬
merce & Trust Co. of Memphis, Tenn., succeeding O. H. P.
Piper, who resigns, with a record of over fifty years of active
business service, because of his desire to be freed from the
responsibilities attendant upon the duties which he had ful
filled. Mr. Vinton was chosen to the presidency on the 4th
inst. He advances from the office of Vice-President, to
which he was elected in January 1909. E. L. Rice, Cashier
of the institution, has been elected to succeed Mr. Vinton as
Vice-President.
—The several changes proposed by the Bank of Baton

Rouge, at Baton Rouge, La., the chief of which was the in¬
crease in its capital, went into effect on the 1st inst. The
propositions were referred to in these columns April 23, and
were ratified by the stockholders on May 16. The capital is
aised from $50,000 to $250,000 and the bank has adopted,
as added features Of its business, trust and savings depart¬
ments. The increase in the capital was provided for, we
learn from the Ne^rOrleans

tion of a dividend of 400%. The same authority states that
the bank also declared an additional dividend of 70%, pay¬
ing out in this instance, $35,000 in cash. Prior to these two
disbursements, the bank is said to have paid $110,000 to
stockholders on the $50,000 capital, making a total return of
$345,000. W. J. Knox is President, O. B. Steele and Joseph
Gebelin are Vice-Presidents, and Eugene Cazedessus is
Cashier. Mr. Gebelin has advanced from the cashiership
and Mr. Cazedessus from the assistant cashiership.
—Alden Anderson will resign as Superintendent of the

California Banking Department on July 1, having become
a candidate for the Governorship of the State.
-By a decree of the Superior Court of San Francisco

rendered May 16 the name of the San Francisco Savings
Union has been changed to the Savings Union Bank of San
Francisco. The purpose of the change is to indicate more
clearly to the general public that the corporation is engaged
in the business of banking. At the same time its identity
is preserved as the “Savings Union,” by which name it has
been known for nearly half a century. The proposed con¬
solidation of the Savings Union Bank and the Savings & Loan
Society of San Francisco, announced as under way last
month, will not be consummated, it is stated, until the com¬
pletion late next fall of the new building whichjdie consoli¬
dated institution is to occupy.

—The absorption of the San Francisco National Bank of
San Francisco by the Bank of California, National Associa¬
tion, is planned. A special meeting of the stockholders of
the San Francisco National will be held on July 7 for the pur¬

pose of acting upon the proposition of placing their insti¬
tution in voluntary liquidation and transferring its assets
to the Bank of California, N. A. The latter has a capital of
:,000,000 and deposits of over $28,000,000, and the San

Francisco National a capital of $1,000,000 and deposits of
about 2% million dollars. The Bank of California is to
increase its capital from $4,000,000 to $8,500,000; of the
increased amount $4,000,000 will represent the capitalization
of surplus and undivided profits. The present shareholders
of the Bank of California are to receive 40,000 shares of the
new stock, the other 5,000 shares being used as part payment
for the assets of the San Francisco National. In addition to
this allotment of 5,000 shares to the latter’s stockholders,the
Bank of California will pay for the 10,000 shares ($1,000,000 ■
capital) of the San Francisco National the sum of $375,000.
C. K. McIntosh, Vice-President of the San Francisco Na¬
tional, and F. W. Wolfe, its Cashier, will become Vice-
President and Assistant Cashier, respectively, of the Bank
of California, N. A. The stockholders of the Bank of Cali¬
fornia will ratify the plans with respect to the consolidation
on July 12.

-James K. Wilson, President of the San Francisco Na¬
tional Bank of San Francisco, and Charles L. Davis, Assistant
Cashier of that institution, have been elected Vice-President
and Assistant Cashier, respectively, of the Wells-Fargo
Nevada National Bank. As noted above, arrangements
have been made for the merger of the San Francisco National
with the Bank of California, N. A. Victor H. Rossetti, here¬
tofore Chief Clerk of the Wells-Fargo Nevada National, has
also been made an Assistant Cashier of that institution.

-The speakers thus far announced for the annual con¬
vention of the Washington Bankers’ Association, to be held
July 21-23, are H. P. Hilliard, President of the Central Na¬
tional Bank of St. Louis; James K. Lynch, Vice-President
of the First National Bank of San Francisco, whose subject
will be “The Banks and the People;” B. L. Jenkins, Auditor
of the Union Securities Companies of Spokane, who will dis¬
cuss “The Credit Department of the Country Bank;” Wesley
L. Jones, U. S. Senator from Washington, and Thomas
Burke of Seattle, whose paper will treat of “The Conserva¬
tion of Our National Resources.” The meeting will take
place at Hoquiam-Aberdeen, and a joint committee of the
bankers of those cities is preparing an elaborate program
for the entertainment of the visitors. As this is the first time
the Association has held a convention in the southwestern
part of the State, an especially large attendance is looked for.
—A meeting of the stockholders of the Union Savings

& Trust Co. of Seattle, Wash., will be held on June 14 to act
on the question of increasing the capital from $300,000 to
$600,000. Through the issuance of the new stock the sur¬
plus will probably be increased to about $150,000. A small

was provided for, we I jidtfiqn’of the proposed issue/will be offered to outside in-
throtigh thefdeclafa-I 'tei^fW^ $130 per 8hare.-:i 1 /
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FALL RIVER MILL DIVIDENDS FOR FIRST HALF

OF 1910.
. ......Thirty-five cotton-manufacturing corporations locatedin Fall River which furnish reports of operations have de¬clared dividends during the second quarter of the year.The total amount paid out is moderately greater than for thecorresponding periods of 1909 or 1908, and appreciably smallerthan in 1907, but exhibits important increases over the similarquarter of 1906, 1905, 1904 or 1903. The aggregate of theamount distributed has been $443,375, or an average of1.67% on the capital. One mill declared smaller dividendthan in 1909, six increased the rate and the remainder main¬tained last year’s percentage. In 1909 the amount paid bythirty-four mills was $397,125, or an average of 1.58%.In 1908 the amount paid out by thirty-twomills was $410,750,or an average of 1.66%. In 1907 thirty-two mills paid out$528,525, or 2.21% on the capital. In 1906 twenty-ninemills disbursed $298,025, or 1.32%. In 1905 only nineteenmills made distributions and the aggregate was $166,750,or 0.78%. In 1904 twenty-seven mills paid out $247,150, oran average of 1.15%* In 1903 thirty-two mills paid out anaverage of 1.42%; in 1902 the average rate was 2.14%. In1901 the average percentage was 1.43 and in 1900 the averagerate of distribution was 2%. In 1899 the average dividendwas 1.31%; in 1898 it was 0.50%; in 1897 it was 0.91%; in1986 it was 1.57%; in 1895 it was 1.58%, and in 1894 itreached 1.52%. The current year’s rate has the fore beenexceeded only three times in the last sixteen years.

Second Quarter.
1910 and 1909 Capital.

Dividends 1910. Dividends 1909. Inc. (+)
or

Dec. (—).% Amount. % Amount.

$ $ $ $American Linen Co. 800,000
300,000
450,000
495,000
350,000

1,000,000
1,000,000

IX
alX
1

12,000
1,500
4 500

IX
a IX
IX

12,000
1,500
6,750
7,425

Ancona Mills
Arkwright Mills

—2,250Barnard Mfg. Co IX
1

7,425
3,500
15,000
15,000

IXBarnaby Mfg. Co
+3,500Border City Mfg. Co IX

IX
IX
1

15,000
10,000

Bourne Mills.."
+ 5,000Chace Mills 1,200,000

300,000
400,000

1,250,000

2 24,000
4,560
8,000
18,750

2 24,000
4.500
8,000
7.500

Conanicut Mills IX
2

IX
2

Cornell Mills
Davis Mills IX xlX + 11,250Davol Mills 500,000

580,000
1,000,000
800,000

IX 7,500
8,700
20,000
20,000

IX
IX
2

7,500
8,700
20.000
12,000

Flint Mills
Granite Mills

...

Hargraves Mills... d2X IX +8,000King Philip Mills 1,500,000
600,000
350,000
750.000

1,200,000
400,000
750,000
800,000

IX
2

22,500
12,000
5,250
11,250
18,000
8,000
11,250
20,000

IX
2

22,500
12,000
5,250
11,250
18,000
8,000
11,250
12,000

Laurel Lake Mills
Luther Mfg. Co IX

IX
IX
2

IX
IX
IX
2

Mechanics’ Mills
Merchants’ Mfg. Co
Narragansett Mills
Osborn Mills IX

d2X
IX
IX

Parker Mills..
+8,000Pocasset Mfg. Co 1,200,000

1,000,000
IX
2

18,000
20,000

ix
2

18,000
20,000

Richard Borden Mfg. Co.
Sagamore Mfg. Co. 1,200,000 2 24,000 h2 18,000 + <>,666Seaconnet Mills 600,000 52 12,000 IX 9.000 1 +3.000Shove Mills

.. 550,000
1,000,000
700,000
750,000
300,000

IX
IX
IX
IX
3

8,250
15,000
10,500
11,250
9,000

IX
IX
IX
IX
3

8,250
15,000
10,500
11,250
9,000

Stafford Mills
Stevens Mfg. Co
Tecumseh Mills

•

Troy Cot. & W. Mfg.Co..
Union Cotton Mfg. Co... 1,200,000 IX 18,000 IX 18,000Wampanoag Mills 750,000 IX 11,250 1 7,500 +3,750WeetamoeMills. 500,000 IX 7,500 IX 7,500
Total 26,525,000 1.67 443,375 1.58 397,125 + 46.250
a On $100,000 preferred stock. b 1X% regular and X% extra, d 1X% regu¬lar and 1% extra, h On capital $900,000. x On capital $500,000.
Combining the foregoing results with those of the firstquarter, we have the following exhibit for the half-year. Itis seen that on a capitalization of $26,525,000, the millshavepaid out in dividends $952,500 in the first half of the presentyear, or an average of 3.59%, against 4.30% in 1909 (in¬cluding a large extra dividend by the UnionCotton Mfg. Co.),3.92% in 1908, 4.70% in 1907, 3.26% in 1906,1.15% in 1905,2.36% in 1904, 2.89% in 1903 and 3.57% in the like periodof 1902.

Half-Years.
1910 and 1909.

American Linen Co
Ancona Mills
Arkwright Mills
Barnard Mfg. Co
Barnaby Mfg. Co.
Border City Mfg. Co
Bourne Mills
Chace Mills
Conanicut Mills
Cornell Mills
Davis Mills
Davol Mills
Flint Mills
Granite Mills
Hargraves Mills..
King Philip Mills
Laurel Lake Mills
Luther Mfg. Co
Mechanics’ Mills.
Merchants’ Mfg. Co
Narragansett Mills.
Osborn Mills
Parker Mills
Pocasset Mfg. Co
Richard Borden Mfg. Co.
Sagamore Mfg. Co
Saconnet Mills
Shove Mills
Stafford Mills
Stevens Mfg. Co
Tecumseh Mills
Troy Cot. & W. Mfg. Co..
Unon Cotton Mfg. Co
Wampanoag Mills
Weetamoe Mills

Total.

Capital.
Dividends 1910. Dividends 1909. Inc. (+)

or
Dec. (—).% Amount. % Amount.

$ $ $ $800,000 3 24,000 3 24,000300,000 3 3,000 3 3,000450,000 2X 11,250 3 13,500 —2,250495,000 3 14,850 3 14,850350,000 2 7,000 + 7,0001,000,000 3 30,000 3 30,0001,000,000 3 30,000 2 20,000 + 10,0001,200,000 4 48,000 4 48,000300,000 3 9,000 3 9,000400,000 14 56,000 4 16,000 + 40.0001,250,000 3 37,500 3 15,000 + 22,500500,000 3 15,000 3 15,000580,000 3 17,400 3 17,4001,000,000 4 40,000 4 40,000800,000 5 40,000 3 24,000 + 16,0001,500,000 3 45,000 3 45,000600,000 4 24,000 4 24,000350,000 4 14,000 3 10,500 +3,500750,000 3 22,500 3 22,5001,200,000 3 36,000 3 - 36,000400,000 4 16,000 4 16,000750,000 3 22,500 3 22,500800,000 5 40,000 3 24,000 + 16,0001,200,000 3 36,000 3 36,0001,000,000 6 60,000 4 40,000 +20,0001,200.000 4 48,000 4 36,000 + 12,000600,000 4 24,000 3 18,000 + 6,000550,000 3 16,500 3 16,5001,000,000 3 30,000 3 30,000700,000 3 21,000 3 21,000750,000 3 22,500 3 22,500300,000 6 18,000 7 21,000 —3,0001,200,000 3 36,000 26X 318,000 —282,000750,000 3 22,500 2 15,000 + 7,500500,000 3 15,000 3 15,000
26,525,000 3.59 ' 952,500 4.30 1,079,250 —126.750

’

,. i \

DEBT STATEMENT MAY 311910.
The following statements of the public debt and Treasurycash holdings of the United States are made up from officialfigures issued May 31 1910. For statement of April 30 1910,see issue of May 21 1910, page 1341; that of May 31 1909,see June 26 1909, page 1595.

INTEREST-BEARING DEBT MAY 31 1910.
Amount.
Issued.
$

t
. Interest

Title of Loan— Payable.2s, Consols of 1930. Q.-J.3s, Loan of 1908-18 Q.-F.3S, Loan of 1925 -Q.-F.4s, Pan. Canal Loan 1906.Q.-N.2s, Pan. Canal Loan 1908.Q.-F.

Amount Outstanding
Registered. Coupon. Total.

$ $ $646,250,150 641,396,950 4,853,200 646,250,150198,792,660 42,263,500 21,681,960 63,945,460162,315,400 98,510,500 19,979,400 118,489,90054,631,980 54,600,500 31,480 54,631,98030,000,000 29,562,520 437,480 30,000,000
Aggregate lnt.-bearing debt.. 1,091,990,190 866,333,970 46,983,520 913,317,490Note.—Denominations of bonds are:Of $20, loan of 1908, coupon and registered.Of $50, all Issues except 3s of 1908; of $100, all Issues.Of $500, all issues; of $1,000, all issues.Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds.Of $50,000, registered 2s of 1930.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
May 31.

$32,000 00
23,750 00
14,450 00

1,214,150 00
17,180 00

908,285 26

April 30.Funded loan of 1891, continued at 2%, called May 181900, interest ceased Aug. 18 1900 $32,000 00Funded loan of 1891, matured Sept. 2 1891 23,750 00Loan of 1904, matured Feb. 2 1904 16,450 00Funded loan of 1907, matured July 2 1907.. 1,239,550 00Refunding certificates, matured July 1 1907 17,240 00Old debt matured at various dates prior to Jan. 1 1861and other items of debt maturad at various datessubsequent to Jan. 1 1861 908,285 26♦

Aggregate debt on which Interest has ceased since
•<maturity $2,237,275 26 $2,209,815 26

DEBT BEARING NO INTEREST.
United States notes. $346,681,016 00 $346,681,016 00Old demand notes

„ 53,282 50 53,282 50National bank notes—Redemption account 30,197,470 50 29,467,880 50Fractional currency, less $8,375,934 estimated aslost or destroyed- 6,859,222 28 6,858,822 28

$383,061,001 28
Aggregate debt bearing no Interest $383,790,991 28

RECAPITULATION.
Classification— May 31 1910.Interest-bearing debt $913,317,490 00Debt interest ceased— 2,209,815 26Debt bearing no Interest 383,061,001 28

Increase (+) or
April 30 1910. Decrease (—)•

$913,317,490 00
2,237,275 26 —$27,460 00

383,790,991 28 729,990 00
Total gross debt $1,298,588,306 54 $1,299,345,756 54Cash balance in Treasyr* 232,165,417 39 233,462,138 77

—$757,450 00
—1,296,721 38

Total net debt $1,066,422,889 15 $1,065,883,617 77 +$539,271 38
* Including $150,000,000 reserve fund.
The foregoing figures show a gross debt on May 31 of$1,298,588,306 54 and a net debt (gross debt less net cashin the Treasury) of $1,066,422,889 15.
TREASURY CASH AND DEMAND LIABILITIES.—The cash holdings of the Government as the items stoodMay 31 are set out in the following.

ASSETS. ; ...

Trust Fund Holdings— $Gold coin 857,003,869 00
Silver dollars 489,317,000 00Silver dollars of 1890.. . 3,711,000 00

Total trust fund 1
General Fund Holdings-

Gold coin and bullion
Gold certificates
Silver certificates
Silver dollars
Silver bullion
United States notes
Treasury notes of 1890..
National bank notes
Fractional silver coin...
Fractional currency
Minor coin
Bonds and interest paid.

,350,031,869 00

25,469,
54,151,
8,053,
2,815,
3,229
6,835

10,
29,373
21,367

1,257
16

637 25
210 00
089 00
945 00
796 45
513 00
797 00
,061 16
,285 39
77 87

,023 79
,469 93

Tot. in Sub-Treas’Ies. 152,579,905 84In Nat. Bank Depositaries
, Credit Treasurer of U. S_ 38,775,328 10Credit U. S. dis. officers. 12,065,997 44

Total In banks 50,841,325 54In Treas. of Philippine Islands—
Credit Treasurer of U. S. 1,932.626 18Credit U. S. dis. officers. 2,796,069 91

4,728,696 09Total in Philippines..
Reserve Fund Holdings—

. Gold coin and bullion... 150,000,000 00

Grand total 1,708,181,796 47

LIABILITIES.
Trust Fund Liabilities— $

Gold certificates 857,003,869 00
Silver certificates- 489,317,000 00
Treasury notes of 1890.. 3,711,000 00

Total trust liabilities. 1,350
Gen. Fund Liabilities—

National Bank 5% fund
Outstanding checks and
drafts

Disbursing officers’ bal¬
ances

Post Office Department
account

Miscellaneous Items

,031,869 00

,632,309 91

,097,193 19

,335,053 46

,565,503 21
,354,450 31

Total gen’l liabilities. 125,984,510 08

Cash balance and Reserve—
Total cash and reserve..232,165,417 39
Made up of—

Available.. 82,165,417 39
and

Reserve Fund—
Gold&bull.l50,000,000 00

Grand total 1,708,181,796 47

TREASURY CURRENCY HOLDINGS.—The followingcompilation, based on official Government statements, showsthe currency holdings of the Treasury on the first of March,April, May and June 1910.
TREASURY NET HOLDINGS.

Mch. 1 '10. Apr. 1 *10. May 1 '10. June 1 '10.Holdings in Sub-Treasuries— $ $ $ S WNet gold coin and bullion 226,656,329 247,576,175 244,001,134 229,620,847Net silver coin and bullion 15,527,542 10,949,015 11,112,157 14,098,831Net United States Treasury notes 20,286Net legal-tender notes 5,906,422Net national bank notes 30,426,739Net fractional silver 21,389,008Minor coin, &c 1,240,412

18,019
5,861,746

21,596,041
21,384,171
1,039,847

15,560
6,857,287

25,396,364
21,594,391
1,175,892

10,797
6,835,513

29,373,061
21,367,285
1,273,572

.301,166,738 308,425,014 310,152,785d302,579,906150,000,000 150,000,000 150,000,000 150,000,000

.151,166,738 158,425,014 160,152,785 152,579,906
. 48,618,090 47,603,386 46,944,661 50,841,325
. 4,243,930 4,857,190 4,481,524 4,728,696
.204,028,758 210,885,590 211,578,970 208,149,927.123,456,945 122,000,325 128,116,831 125,984,510

. 80,571,813 88,885,265 83,462,139 82,165.417
a Chiefly “disbursing officers’ balances.’- d Includes $3,229,796 45 silver bullion,$1,273,571 59 minor coin, &c., not included in statement “Stock of Money.”
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IMPORTS AND EXPORTS FOR APRIL.

The Bureau of Statistics at Washington has issued the
statement of the country’s foreign trade for April, and from
it and previous statements we have prepared the following
interesting summaries:

FOREIGN TRADE MOVEMENT OF THE UNITED STATES.
(In the following tables three ciphers (000) are In all cases omitted.)

1909-10 1908-09
Exports. Imports. Excess. Exports. Imports. Excess.

Merchandise. $ $ $ | j ‘
July-Sept 373,052 350,597 +22,455 352,970 276,047 + 76,923
Oct.-Dec 567,174 406,927 +160,247 522,068 317,875 +204,193
January... 144,461 133,670 +10,791 156,713 103,577 +53,136
February 124,558 130,123 —5,565 126,052 118,654 +7,398
March 143,658 163,000 —19,342 139,291 132,874 +6,417
April 133,089 133,943 —854 125,175 122,168 +3,007

Qold and Qold in Ore.
July-Sept 33,439 10,970 +22,469 15,420 12,020 +3,400
Oct.-Dec.- 35,608 12,982 +22,626 12,278 11,848 +430
January 6,163 2,131 +4,032 7,865 3,421 +4,444
February 2,937 3,063 —126 8,861 3,576 +5,285
March 1,815 4,374 —2,559 21,252 5,162 +16,090
April 36,284 2,101 +34,183 6,338 3,346 +2,992

Total 116,246 35,621 +80,625 72,014 39,373 +32,641
Silver and Silver in Ore. ,

July-Sept 13,930 10,369 +3,561 13,267 9,651 +3,616
OCt.-Dec 14,303 12,947 +1,356 13,056 11,431 +1,624
January 4,498 4,248 +250 4,542 3,664 +878
February 4,588 3,155 +1,433 4,853 3,509 +1,344
March 4,553 3,995 + 558 5,079 3,280 +1,799
April 4,696 3,840 +856 4,952 4,222 +730

Total 46,568 38,554 +8,014 45,749 35,758 +9,991
+ Excess of exports. — Excess of imports.
We subjoin the totals for merchandise, gold and silver for

ten months since July 1 for six years:

Ten
Months.

Merchandise. Gold. Silver.

Ex¬
ports.

Im¬
ports.

Excess
of

Exports
Ex¬
ports.

Im¬
ports.

Excess
of

Exports
Ex¬
ports.

Im¬
ports.

Excess
of

Exports

1909-16
1908-09
1907-08
1906-07
1908-06
1904-05

$
1,485,992
1,422,269
1,631,794
1,608,352
1,488,282
1,273,614

$
1,318,259
1,071,195
1,018,193
1,195,399
1,020,873
934,540

$
167,733
351,074
613,601
412,953
467,409
339,074

$
116,246
72,014
37,250
23,022
29,595
88,082

$
35,621
39,373
141,786
109,663
58,942
48,843

$
80,625
32,641
/104536
m ,641
/29,347
39,239

$
46,568
45,749
49,455
47,052
55,811
38,678

%
38,554
35,758
37,815
35,907
36,277
21,387

$
8,014
9,991
11,640
11,145
19,534
17,291

/Excess of Imports.

Similar totals for four months since January 1 for six
years make the following exhibit:

Four
Months.

Merchandise. Gold. Silver.

Ex¬
ports.

Im¬
ports.

Excess
of

Exports
Ex¬
ports.

Im¬
ports.

Excess
of

Exports
Ex¬
ports.

Im¬
ports.

Excess
of

Exports

1910...
1909...
1908...
1907...
1906...
1905...

$
545,766
547,231
648,818
667,951
602,260
496,021

%
560,736
477,272
346,302
512,257
431,670
406,969

*
/14,970
69,959
302,516
155,694
170,590
89,053

8
47,299
44,316
18,335
7,923
22.632
35,319

$
11,669
15,505
19,856
16,622
25,258
11,804

$
35,530
28,811
/1,521
/8,699
/2,626
23,515

$
18,335
19,426
17,048
19,532
23,379
14,911

$
15,238
14,675
14.298
15,356
15,511
9,075

$
3,097
4,751
2,750
4,176
7,868
5,836

/Excess of Imports.
In these tables of totals, gold and silver in ore for all years

are given under the heads respectively of gold and silver.
The following shows the merchandise balance for each year

back to 1875:
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.

10 Months ending April 30—1875 .Imports <3,454,1391876 ...Exports 62,963,5561877 Exports 156,514,1681878 ' Exports 227,042,0871879 .Exports 241,477,8221880 ....Exports 155,276,3741881 Exports 246,546,7911882 Exports 56,685,4271883 Exports 109,307,4621884 Exports 78,952,9151885 Exports 162,165,130
1886- Exports 41,164,5761887 Exports 52,567,3941888 Expqrts 3,686,4371889 Exports 26,782,2361890 Exports 103,523,2791891 Exports 69,362,6211892 Exports 208,996,6091893 Imports 7,487,8671894 Exports 233,071,1831895 Exports 84,024,0891896 Exports 83,032,729
1897- Exports 299,740,0021898 Exports 514,020,4001899 - Exports 471,557,0211900 Exports 455,116,9841901 Exports 584,298,0121902 Exports 435,640,5801903 Exports 359,304,9191904 Exports 448,483,5051905 Exports 339,074,2091906 - .Exports 467,408,9521907 Exports 412,952,7761908 Exports 613,601,4521909 -Exports 351,074,1771910 Exports 167,732,434

10 Months ending April 30—1875 -Imports $5,688,6261876 Exports 33,383,8581877 Exports 43,258,4871878 ... Exports 125,082,3881879 Exports 91,852,7671880 Exports 18,755,956
1881. Exports 84,834,039
1882 Imports 8,654,286
1883-.- Exports 54,731,992
1884 .Exports 16,892,834
1885- ..Exports 52,816,3971886 Imports 3,902,8561887 Exports 1,613,8241888 Imports 29,886,2561889 Imports 1,144,7431890 Exports 16,283,6411891 Exports 16,537,6361892 Exports 53,546,3351893 Imports 57,552,1601894 Exports 55,565,4431895 Exports 3,720,8541896 Exports 55,106,9051897 Exports 50,438,7371898--. Exports 193,868,4831899- - Exports 146,255,9621900 Exports 183,190,1771901 --Exports 208,116,7041902 Exports 139,096,1481903 Exports 149.789,8771904 Exports 144,132,149
1905- Exports 89.053,2031906 Exports 170,590,2961907 Exports 155,694,312
1908. Exports 302,516,2561909 ....Exports 69,959,1751910 Imports 14,969,609

IMPORTS AND EXPORTS OF GOLD AND SILVER AT
SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished us
this week with the details of the imports and exports of gold
and silver through that port for the month of April, and we
give them below in conjunction with the figures for preceding
months, thus completing the results for the ten months of
the fiscal year 1909-10. The imports of gold were moderate,
reaching $147,884, mainly gold in ore. Of silver there
came in $71,512, largely in ore. During the ten months
there was received a total of $2,650,504 gold and $2,408,489
silver,- which compares with $3,000,762 gold and $2,165,717

silver in 1908-09. The shipments of gold during Aprd were
nil, and the exports of silver were $800,100, wholly bullion.
For the ten months the exports of gold reached $27,008,324,
against $7,377 in 1908-09; and $6,332,954 silver was sent
out, against $5,361,609 in 1908-09. The exhibit for April
and for the ten months is as follows:

IMPORT8 OF GOLD AND SILVER AT SAN FRANCISCO.

Months.

1909-10
July
August
September....
October
November
December ....
January
February ....
March
April

Coin.

$
168

‘780

12,000
4,068

Gold.

Bullion.

$
262,503
409,517
317,630
368.650
386,679
312,882
183,913
76,160
167,670
147,884

Total 10 months 17,016 2,633,488 2

Silver.

Total. Coin. Bullion. Total.

$
262,671
409,51
317,630
369,430
386.679
312,882
183,913
88,160
171,738
147,884

,650,504

$
10,040
2,300
56,548
89,745
60,709
127,909
1 1,115
194,318
173,280

885,964

231,137
135.850
173,085
226,120
214,500
210,712
152,625
13,837
93,147
71,512

.522,525

241,177
138,150
229,633
315.865
275,209
338.621
323,740
208,155
266,427
71,512

!,408,489

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

Months.
Gold Silver.

Coin. Bullion. Total. Coin. Bullion. Total.

1909-10.
July

% %
3,058,069
5.933,245
5,734.565
5,596,545
3,549,185
1,165.997
1.970,208

$
3,058,069
5,933,245
5,735,045
5,596,575
3,549,185
1,165,997
1,970,208

$ %
689,108
609,717
675,784
538,000
755,000
691,245
489,700
620,000
462,800
800,100

%
689.108
609,717
675,784
538,000
755,000
691,245
491,200
620,000
462,800
800,100

August
September
October
November
December
January
February

480
30

1,500

March
April

Total 10 mos 510 27,007,814 27,008,324 1,500 6,331,454 6,332,954

ptcttetarfli(&ammtvcinl%UQ\ish'&ex0&
English Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London,
as reported by cable, have been as follows the past week:

London,
Week ending June 10. Sat. Mon. Tues. Wed. Thurs. Fri.

Sliver, per o*... d. 24% 2454 24 9-16 2454 24 9-16 24 9-16
Consols, new, 254 per cents. 8154 8154 81 13-16 82 82 3-16 82 3-16
For account 8154 8154 82 1-16 82 3-16 8254 82 5-16

French Rentes (In Paris), .fr. 99.00 98.9754 99.0254 98.9754 99.00 99.00
Amalgamated Copper Co... 6654 6654 6954 69 6854 6754
6 AnacondaMining Co 854 854 854 854 854 854
Atch: Topeka & Santa Fe.. 10554 105 10754 107 10754 10754
Preferred 10354 10354 10354 104 104 10454

Ba ltimore & Ohio. 114 54 11454 11554 11554 11554 11554
Preferred 9254 92 92 92 92 9254

Canadian Pacific. .19954 19954 20054 201 20154 201^54
Chesapeake & Ohio. 8354 84 83 85 85 c8454
Chicago Great Western. 2654 2654 27 2754 27 27
Chicago Milwaukee <fcSt. P.13054 130 12954 128 129 130
Denver & Rio Grande. 37 36 3654 3754 36 37
Preferred 8054 80 80 8054 8054 81

Erie - 2654 2654 2754 2754 2754 2754
First preferred ■ 4554 4554 4554 4554 46 46
Second preferred . 37 3454 36 34 35 3554

Illinois Central -13454 135 13554 136 13654 137
Louisville & Nashville 14454 146 146 14654 147 148
Missouri Kansas & Texas... 3954 3954 4154 4054 4054 ‘ 4054
Preferred ■ 6954 6854 6954 6954 6954 6954

Nat. RR. of Mex. 1st pref .. • 6854 6854 6854 6854 6854 6854
Second preferred . 28 28 2854 2754 2754 27 54

N. Y. Central & Hud. Rlv.. 11754 118 11854 11854 11954 120
N. Y. Ontario & Western...■ 4554 4554 4554 4554 4554 4554
Norfolk & Western. .101 10154 10254 103 103 103
Preferred - 9254 9254 9254 9254 9254 9254

Northern Pacific .127 12754 12754 129 12854 130
a Pennsylvania - 6654 6654 . 6754 6754 6754 6754
a Reading Co - 7754 7754 7854 7854 * 7854 79
a First preferred - 4654 4654 4654 4654 4654 46
a Second preferred . 50 5054 5054 50 5054 5054

Rock Island . 4054 41 4154 4254 42 4154
Southern Pacific -121J4 12254 12354 12454 125 C12354
Southern Railway - 2654 2554 2554 2554 2654 2654
Preferred - 6154 61 61 61 6054 6154

Union Pacific 17654 17654 177 54 17754 17954 17654
Preferred - 9454 9454 95 9554 9454 95

U. S. Steel Corporation - 7854 7954 8054 8054 82 8054
Preferred .119 ' 119 11954 11954 11954 11954

Wabash - 1954 1954 20 20 20 20
Preferred - 4254 4354 4354 4454 44 4454
Extended 4s - 69 6854 69 69 6954 6954
a Price per share. 5 £ Sterling, c Ex-divldend.

©omtuercial and gSiscellanenttsUrns
National Banks.—The following information regarding „

national banks is from the office of the Comptroller of the
Currency, Treasury Department:

NATIONAL BANKS ORGANIZED.
May 25 to June 1.9.760—The First National Bank of Newman, Cal. Capital, $50,000.

J. N. Stuhr, Pres.; Jose Alves, Vice-Pres.; Wm. J. Burris, Cashier.9.761—The First National Bank of Mount Washington. Ohio. Capital,
$25,000. E. R. Weachter, Pres.; Charles H. Hopper, Vlce-Pres.;
Edith E. Lancaster. Cashier.9.762—The First National Bank of Imperial, Neb. Capital, $25,000.
C, N. Cottrell, Pres.; E. F. Bailey, Vlce-Pres.; J. T. Johnston,
Cashier.9.763—=—The First National Bank of Prairie City, Ore. Capital, 925,666.
Frederick W. Peet, Pres.; Rice R. McHaley, Vlce-Pres.; Donald
Ross, Cashier.9.764—The First National Bank of Troutvllle, Va. Capital, $25,000.
John W. Layman, Pres.; C. N. Huff, Vlce-Pres.; D. P. Hylton,
Cashier; C. Lee Wolfe, Asst. Cashier. (Conversion of The Farmers'
and Canners’ Bank of Botetourt Inc., Troutvllle, Va.)9.765—The First National Bank of Crows Landing, Cal. Capital, $25,000.

, B. T. McCullough, Pres.; B. F. Crow, Vlce-Pres.; Geo. W. Fink,
^Cashier.

CHANGE OF CHARTER NUMBER.
2,680rr-The First National Bank of Richmond, Ind., to No. 17.

nsr— LIQUIDATION.
=2,070—The American-German National Bank of Paducah, Ky., was placed

In' Voluntary liquidation May 28 1910.
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S STOCK OF MONEY IN THE COUNTRY.—The followingtable shows the general stock of money in the country as well
as the holdings by the Treasury, and the amount in circula¬
tion, on the dates given. The statement for June 1 1909 willhe found in cur issue of June 26 1909, page 1596.

Stock ofMoney June 1 1910
In United Held in
States Treasury. d

$ $

—Money in Circulation
June 1 June 1

da Id coin (Including bul¬
lion in Treasury) *1,627,428,314

dollettllfi aiM.®
Stanflari slim lollars.tt.. 664,565,719
Sl)r ertiUtMis.a
Bam Ilary «/ive/...164,753,394
T/eziary aaiea of 1896 3,711,000
€aliti Stalea notes.. 346,681,016
JTahoaal bank notes.712,242,841

175,469,637
54,151,210
2,815,945
8,053,089

21,367,285
10,797

6,835,513
29,373,061

1910.
$

594,954,808
802,852,659
72,432,774
481,263,911
143,386,109
3,700,203

339,845,503
682,869,780

1909.
$

605,243,676
815,394,019
70,740,226
479,402,157
131,336,952
4,265,188

339,522,807
662,757,381

Tlta !-- 3,419,382,284 293,076,537 3,121,305,747 3,108,662,406
. fopaiAUbn of the United States June 1 1910 estimated at 90,243,000; circulation
yer capita, $34 59.
* A rsvised estimate by the Director c the Mint of the stock of gold coin was• Appeal in the;statement for Aug. 1 190 f. There was a reduction of 8135,000,000.PQ For redemption of outstanding cerlic'cates. an exact equivalent in amount of4he appropriate kinds of money Is held In the Treasury, and is not included In thetc/aant of money held as assets of the Oavernment.

.. i This statement of money held in the Treasury as assets of the Government doesit at Include deposits of public money in national bank depositaries to the credit of*h Treasurer of the United States, amounting to $38,775,328 10.

GOVERNMENT REVENUE AND EXPENDITURES.—
through the courtesy of the Secretary of the Treasury, we
are enabled to place before our readers to-day the details ofGovernment receipts and disbursements for the month of
May. From previous returns we obtain the figures for pre¬vious months, and in that manner complete the statementsfor the eleven months of the fiscal jTears 1909-10 and 1908-09.

GOVERNMENT RECEIPTS AND DISBURSEMENTS

(000s omitted.)
1909-10. 1908-09.

Mch. Apr. May. 11 Mos. Mch. A%r. May. 11 Mos.

Receipts— $ $ $ $ $ S $ $Customs. . . 33,723 27,279 23.011 305,125 28,510 27,984 26,761 271,098Internal revenue* 22,343 21,830 22,192 243,110 19,415 18,932 19,693 222,696Miscellaneous 4,086 4,045 6,405 44,159 5,630 4,362 7,962 50,895
Total receipts 60,152 53,154 51,608 592,394 53,555 51,278 54,416 544,689
Disbursements—

Civil and miscellaneous 14,869 16,849 13,585 156,777 15,563 13,149 14,126 155,416War 12,855 11,895 10,599 144,673 13,920 10,089 13,540 149,607Navy 10,492 9,801
1,360

8,679
4,017

112,383
16,497

10,149
851

9,598
861

10,478
940

106,639
14,986Indians 1,230

Pensions. . . ... 13,654 11,359 14,309 148,839 13,700 11,873 14,888 150,274Postal deficiency 382 1,216 9,496
21,207

1,000
132

1,070
3,195

19,070Interest on public debt. 151 3,264 1,955 2,364 21,647Panama Canal. 2,037 3,020 3,968 31,208 2,786 2,442 3,656 28,618
Total disbursements.

Les repayment of un-
55,670 58,764 57,112 641,080 58,101 52,277 59,992 646,257

expended balances.. 2,036 1,937 4,964 4,203 1,458 .... 1,431 3,223
Total.. 53,634 56,827 52,148 636,877 56,643 52,27? 58,561 643,034

* Includes corporation tax of $489,272 for May and $696,705 for the two monthsthis year.
Note.—1908-09 receipts do not include $30,731,008 proceeds of Pan. Canal bonds.
BANK NOTES—CHANGES IN TOTALS OF, AND INDEPOSITED BONDS, &c.—We give below tables whichshow all the monthly changes in bank notes and in bonds

and legal tenders on deposit.

1909-10.

Bonds and Legal-Tenders
on Deposit for

Bonds.

May 31..
April 30. .

Mch. 31..
Feb. 28-.
Jan. 31..
Dec. 31..
Nov. 30..
Oct. 30..
Sept. 30-.
Aug. 31..
July 31..
June 30-.

685,671,510
684,943,460
683,675,710
682.695,850
681,518,900
683,437,240
681,689,370
679,545,740
676,386,040
672,925,700
667.652,650
660,689,070

Legal
Tenders.

29,477,138
30,206,728
31,947,510
30,635,348
28,546,979
26,952,730
26,438,190
25,595,793
26,776,066
26,581,779
27,845,433
20,246,666

, Circulation Afloat Under—

Bonds.
Legal

Tenders. Total.

$
682,765,703
683,254,858
685,311,486
679,387,520
681,332,354
683,401,523
680,995,267
678,344,963
676,031,393
672,263,696
667,508,731
659,673,408

$
29,477,138
30,206,728
31,947,510
30,635,348
28,546,979
26,952,730
26,438,190
25,595,793
26,776,066
25,581,778
27,845,433
30,246,666

$
712,242,841
713,461,586
717,258,996
710,022,868
709,879,333
710,354,253
707.433,457
703,940,756
702,807,459
698,845,474
695,354,164
689,920.074

The following shows the amount of each class of bondsheld against national bank circulation and to secure publicmoneys in national bank depositories on April 30.

Bonds on Deposit
May 31 1910.

4% Loan of 1925
3% Loan of 1908-1918
2% Consols of 1930 -

2% Panama of 1936
2% Panama of 1938
4% Philippine Loans.
4% Porto Rico Loans
3.65% District of Columbia ..

Var. Territory of Hawaii
4% Philippine Railway
Var. State, City and Railroad

Total

U. S. Bonds Held May 31 to Secure—

Bank Public Deposits Total
Circulation. in Banks. Held.

$16,941,150
14,549,540

576,477,800
50,809,840
26,893,180

$685,671,510

$4,310,000
4,139,300
25,754,900
2,869,000
1,414,000
4,923,000
1,044,000
872,000
683.000
136,000

5,344,500

$51,489,700

$
$21,251,150
18.688.840

602,232,700
53.678.840
28,307,180
4,923,000

- 1,044,000
872,000
683,000
136,000

5,344,500

$737,161,210

The following shows the amount of national bank notesafloat and the amount of legal-tender deposits May 1 andJune 1 and their increase or decrease during month of May.National Bank Notes—Total Afloat—
Amount afloat May 1 1910 $713,461,586Net amount retired during May i 1.218,745
Amount of bank notes afloat June 1 1910- ^$712,242,841Legal-Tender Notes—

.. .

Amount on deposit to redeem national bank notes May 1 1910 .... $3(^206,728Net amount of bank notes retired in May..-'. - 729,590
. . .

Amount on deposit to redeem national bank notes June 1 1910 $29,477,138

Canadian Bank Clearings.—The clearings for the week end¬ing June 4 at Canadian cities, in comparison with the sameweek of 1909, show an increase in the aggregate of 9.08%.

Clearings at-

Canada—
Montreal ...

Toronto ....

Winnipeg
Vancouver
Ottawa
Quebec
Halifax
Hamilton
Calgary
St. John
London
Victoria
Edmonton......
Regina w,

Brandon

Total Canada .

Week ending June 4

Inc. or
. 1910. 1909. Dec. 1908

$ $ % $39 440,539 43,726,595 —9.8 30,771,15031,603,229 29,249,047 + 7.7 23,576,148
> 17,570,104 11,392.078 + 54 2 9,290,1598,137,191 4,905,892 + 65.9 3,545,6053,857,834 3,777,379 + 2.1 3,093,866

2,620,044 2,324,616 + 12.7 2,612,732
1,800,432 1,874,722 —4.0 2,124,552
2,016,837 *

1,523,200 + 32.4 1,433,154
2,832,140 1,600,223 + 77.0 1,16*,31F.1,343,328 1,332,308 +0.8 1,249,833
1,266,842 1,203,345 + 5.3 1,117,363
1,883,902 1,260,949 + 49.4 1,381,031
1,182,637 936,731 + 26.3 784,037
901,860 Not included In total
439,341 Not included in total

115,455,059 105,107,185 +9.8 82,145,246

1907.

$
31,046,165
26,844,709
12,165,532
3,927,583
3,207,796
2,694,669
2,153,363
2 013,15 6
l 625,308
1 6n 558
1 .479 591
1 056 419
990,84

90,786,69

Auction Sales.—Among other securities the following, notregularly dealt in at the Board, were recently sold at auction.Bv Messrs. Adrian H. Muller & Son:
Stoclcs.

10 Powelson Land & Bldg. Co.l
full pa Id )700

15 Powelson Land & Bldg. Co. |
60% paid j

340 Pottier & Stymus Co $5 per sh.
5 Seaboard National Bank 401
5 Hamilton Bank of N. Y .... 98

1,000 Western Pacific Ry. Co 15%
17 Rubinat Company $51 lot
93 Consol. Rubber Tire Co. .$3 per sh.
16 Tlntic Co. (old stock), $5 ea_$7 lot

100 McKtnley-Darragh-Savage
Mines of Cobalt, Ltd., $1
each— 94c. per sh.

90 Amer. & Brit. Mfg. Co., com.
$61 lot

20 St. Paul Mining Co... )
80 American Gold Mining Co.. |

250 Victoria Chief Copper Min. |
& Smelting Co |

45 Wellington Copper Min. Co. )$48
1,000 Adams Exploration Co | lot.

9 Standard Cordage Co | -
100 Colonial Silver Mines |
200 Troy Manhattan Copper Co. |
35 Gulf & Chic. Ry. Co. (certif. |

of deposit) _.

50 Albany & Hud. Ry. & P. CoJ

Bonds.
$100 Building Trades Employers’
Association 6% bond 100

$10,000 State of N. Caro. 6s (acct.
Chatham RR. Co ). April 1869
and subsequent coupons attached

$4 50 per $1,000
$10,000 State of Arkansas 7s (prin.
& int. guar, by Ark. Cent. RR^
Co.). April 1873 and subsequent
coupons attached $2 50 per $1,000

$15,000 State of Arkansas 7s (acct.
L. R. P. B. & N. O. RR. Co ),
April 1873 and subsequert cou¬
pons attached $2 50 per SI,000

$10,000 Ind. Dec. & West. Ry. Co. |
2d Mtge. bonds (Trust Co. certs. |
of deposit). \ $5

$5,000 Ind. Dec. & West. Ry. Co. | lot.
Inc. mtge. bonds, and $600 scrip |
(Trust Co. certs, of deposit) J

$10,000 Colum. & Hock. Coal & I.
coll. tr. s. f. 6s, 1956, J. & J.
July 1910 & subsequent coupons
attached 40

$2,000 Det. Tol. & Iront. Ry. Co.
cons. 4^s, 1980, F. & A. Feb.
1908 coupon on 19%-19%

$10,000 Great Western Power Co.
1st 5s, 1946, J. &J 87% & int,

DIVIDENDS.
The following shows all the dividends announced for the

future by large or important corporations: “
Dividends announced this week are printed in italics.

Name ofCompany.

Railroads (Steam).
Alabama Great Southern, ordinary.
Preferred

Albany & Susquehanna, guaranteed
Atch. Top. & Santa Fe. pref. (No. 24)
Atlantic Coast Line RR., com. i
Boston & Albany (quar.)
Boston & Lowell
Boston & Maine, common (quar.)
Boston Revere Beach & Lynn
Chesapeake & Ohio (quar.)
Chicago & Alton, preferred
Prior lien and participating stock

Chicago Burlington & Quincy (quar.)
Chicago & Eastern Illinois, pref. (quar.)..
Chicago Indianap. & Louisville, common..
Preferred

Chicago & North Western, common
Preferred (quar.)

Chicago Rock Island & Pacific (quar.)
Delaware & Hudson Company (quar.)...
Delaware Railroad
Denver & Rio Grande, preferred-
Detroit & Mackinac, preferred
East Mahanoy
East Pennsylvania ...

Georgia RR. & Banking (quar.)
Greene Railroad, guaranteed.
Illinois Central, leased line stock guar
Interborough Rapid Transit (quar.)
Manhattan, guaranteed (quar.) (No. 105).
Morris & Essex, guaranteed.
N. Y. Cent. & Hudson River (quar.)
New York & Harlem
N. Y. Lack. & Western, guar, (quar.)
Norfolk & Western, common (quar.)..
Philadelphia Baltimore & Washington
Pitts. Youngs & Ash., com.& pref. (qu.).Rensselaer & Saratoga, guaranteed
St. Louis & San Francisco—
Chic, cfc East. III. com. stock trust certs..
Preferred stock trust certs, (quar.)

K. C. Ft. S. & M. pref. stk. tr. ctfs. (qu.)Southern Pacific, com. (quar.) (No. 15)..
Union Pacific, common (quar.)
Valley Railroad (N. Y.) guaranteed
Wisconsin Central, preferred..

Street and Electric Railways.
American Railways (quar.)..
Brooklyn Rapid Transit (quar.)
Capital Traction. Wash., D. C. (quar.)Continental Passenger Ry., Philadelphia.
Duluth-Superior Trac., com. (quar.)
Preferred (quar.)

Holyoke (Mass.) Street Ry
Indianapolis Street Ry
Indianapolis Traction <fc Terminal.
Louisville Traction, common (quar.)
Massachusetts Electric Cos., preferred...Mohawk Valley' Company
Nashville Railway & Light, preferred
New York State Rys., common (No. 1).'Preferred (quar.)
Northern Ohio Traction & Light (quar.).Philadelphia Company, common (quar.)..Common (extra) __t
Portland(Ore )Ry.L.&P.,pf. (qu.) (No .16)Puget Sound Elec. Ry., pref. (No. 9)^Peadinn Traction.

Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

2 June 27 Holders of rec. May31a
3 Aug. 29 Holders of rec July23a
4K July .1 June 16 to June 30
2K Aug. 1 Holders of rec. June30a
3 July 11 June 23 to July 11
2K June 30 Holders of rec. May31a
4 July 2 May 23 to May 28
IK July .1 Holders of rec. June la
3 July 1 Holders of rec. June 15a
lH June 30 Holders of rec. June 10a
2 July 15 Holders of rec. June30a
2 July 15 Holders of rec. June30a
2 July 1
IK July 1 Holders of rec. Junel6a
IK June 28 Holders of rec. Junel4a
2 June 28 Holders of rec. June 14
3K July 1 Holders of rec. June 3a
2 July 1 Holders of rec June 3a
1 July 1 Holders of rec. Junel7a
2% June 20 Holders of rec. May28a

2 2-3 July 1 Holders of rec. June15a
2K July 15 June 25 to July 5
2K July 1 June 16 to July 4
2 % June 15 Holders of rec. June 4a
3 July 18 Holders of rec. July 8
2% July 15 July 2 to July 14
3 June 20 Holders of rec. Junel4a
2 July 1 Holders of rec. June 11
2% Julv 1 Holders of rec. June24a
1% July 1 Holders of rec. June 15
3K July 1 June 11 to June 30
IK July 15 Holders of rec. June21a
5 July 1 Holders of rec. Junel5a
l K July 1 Holders of rec. June 15a
l H June 17 Holders of rec. May 31
2 June 30 Holders of rec. June 8a
IK June 25 Holders of rec. June 15
4 July 1 June 16 to June 30

5 ‘ July 1 June 17 to July 1
IK July 1 June 17 to July 1
1 July 1 June 17 to July 1
IK July 1 Holders of warr’tNo.15
2 K July 1 Holders of rec. June 4a
2 K July 1 Holders of rec. June22a
2 June 15 Holders of rec. May 31

IK June 15 June 1 to June 2
1% July 1 Holders of rec. June 9a
IK July 1 June 15 to June 30
$3 June 30 June 1 lo June 30
1 July 1 Holders of rec. Junel5a
1 July 1 Holders of rec. June15a
4 July 1 Holders of rec. June 30
3 July 1 June 21 to June 30
1 June 30
1 July i June 11 to
2 July 1 Holders of rec. June 4a
IK July 1 Holders of rec. June15a
2K July 1
IK July 1 Holders of rec. Junel5a
1% July 1 Holders of rec. Junel5a
K June 15 Holders of rec. June la
IK Aug. 2 Holders of rec. July 1
Ke Aug. 2 Holders of rec. July 1
1% July 1 Holders of rec. Junella
3 July 1 Holders of rec. June 15a
75c. Tlllv 1
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Per
Cent.

When
Payable.

Books Closed.
Days Inclusive. ^

1K Jruiy 1 holders of rec. JunelSa r
IK ruly 15:Elolders of rec. July la
K rune 30. une 19 to June 30 (
IK ruly 1 Elolders of rec. Junella g
IK ruly 1 Elolders of rec. Junel7a
3 ruly 1.rune 10 to June 30
IK ruly 1Jrune 15 to July 1 i
IK -ruly 1, rune 19 to July 4
1 ruly
$2 luly 1Jrune 24 to July 1
IK ruly 2 rune 24 to July 2
IK rune 15 Jrune 11 to June 15

IK ruly 1 holders of rec. June 8
IK luly 1 June 24 to July 1
2K luly 1 rune 21 to
4 ruly 1 rune 23 to June 30
3 July 1 Holders of rec. June 15

2 June 30 Holders of rec. June25a
8 June 30 Elolders of rec. June30a
3 July 1 June 21 to June 30
3 July 1 June 16 to July 1
5 July 1 June 29 to July 1
6 June 30 June 18 to June 30
IK June 30 Holders of rec. June 25

20 June 10 June 8 to June 12

IK July 1 Holders of rec. June22a
IK June 30 June 17 to June 30
IK June 30 June 17 to June 30
IK July 1 Holders of rec. Junel6a
K July 1 Holdeis of rec. JunelOa
IK July 1 Holders of rec. JunelOa
1 June 20 June 15 to June 20
3 July 1 Holders of rec. Junel4a
$3 July 1 Holders of rec. May31a
IK July 1 Holders of rec. Junel8a
2 June 20 Holders of rec. June 9a
IK July 1 Holders of rec. Junel8a
2 June 20 Holders of rec. June 9a
IK July 21 July 6 to July 21
2 July 1 Holders of rec. June 15
2 June 30 June 23 to June 30
1 July 15 June 25 to June 28
IK July 1 June 11 to June 19
5 July 1 Holders of rec. Junel5a
2 July 1 Holders of rec. Junel5a
IK July 1 Holders of rec. June15a
IK July 2 Holders of rec. June la
ZH June 30 June 17 to June 30
IK July 1 Holders of rec. June 15a
IK June 15 June 5 to June 15
IK July 1 June 12 to June 30

$7 June 28 Holders of rec. June 4
IK July 11 July 1 to July 10
1H July 1 Holders of rec. June 15a

July 1 Holders of rec. June 10
July 1 Holders of rec. June 11

K July 1 Holders of rec. June 11
2 June 30 June 28 to June 30
IK July 1 Holders of rec. June 25
l June 15 Holders of rec. May 18a
2K June 15 Holders of rec. May 31
3K July 1 Holders of rec. June20a

i 2 July 1 Holders of rec. June 18
IK June 15 Holders of rec. May3la

) 2 June 15 Holders of rec. June 4
IK July 25 Holders of rec July 15
IK July 1 Holders of rec. June20a
3 July 1 Holders of rec. June 16
506 July 1 Holders of rec. June 16
2K July 1 Holders of rec. May 31
2K July 1 Holders of rec. May 31
IK July 1 Holders of rec. May 31
3 June 15 Holders of rec. June 8
IK June 15 Holders of rec. May 27
IK July 1 Holders of rec. June 20a
2 July 15 Holders of rec June 4a

- 2K July 1 June 18 to July 1
. 3 July 1 Holders of rec. Junel3a

1 July 15 Holders of rec. June 25a
- 25 July 15 Holders of rec. June 6
- IK July 1 June 18 to July 1

K July 1 June 18 to July 1
) K Juiy 1 Holders of rec..June20a

IK June 15 June 2 to June 15
. 2 Vi Tune 15 June 2 to June 15
- IK June 30 Holders of rec. June 23
- IK July 1 Holders of rec. Junella

l July 1 Holders of rec. Junella
- IK Aug. 1 July 17 to Aug. 2
- IK July 15 Holders of rec. June28a
- IK June 30 June 11 to June 30
- IK July 1 June 11 to June 14
- IK June 15 May 21 to May 24
- IK July 2 Holders of rec. June 18
. 2 July 1 June 21 to July 1
37 Kc. June 30 June 11 to June 19

) IK June 30 Holders of rec. June 15
. 2 July 25 Holders of rec. July 15
- IK Tune 20 June 12 to June 20
. 5 June 20 June 12 to June 15
- IK July 1 Holdersof rec. June 15a

IK June 15 .lune 1 to June 10
- IK July 15 Holders of rec. June 30
- 2K June 29 Holders of rec. Junel8a
- IK June 15 Holders of rec. May25a
- 2 July 15 Holders of rec. July la

K July 15 Holders of roc. July la
- IK Aug. 31 Holders of rec. Aug. la
. SI.25 June 20 May 22 to June 1
- IK June 20 June 8 to June 20
- 3 July 15 Holders of rec. July 5
) IK July 1 Holders of rec. Junel7a
. 3 June 30 Holders of rec. June 15a
- IK June 3C Holders of rec. June 15a
) IK June 15 Holders of rec. JunelOa
. 2 July 1 Holders of rec. JunelOa
) IK June 15 June 1 to June 10
- IK July 1 Holders of rec. JunelSa
- 2 K July 15 July 1 to July 15
- IK July 1 Holders of rec. June 17
) 1 July 1 June 21 to July 1
. 2 Tuly 1 June 21 to July 1
- $9 June 15 Holders of rec. May20a
- IK July 1 Holder0 of rec. June24a
- IK July 5 Holder* cf rec. June 11
- IK July 1 Holder* of rec. June 20a
) 1 July 15 Holders of rec. June 15
- IK July ] June Jt to July 1
. 2 July 15 Holders of rec. June 30
- IK June 2S June 10 to June 29
- 75c. June 3C June 18 to June 21

K July 15 Holders of rec. June20a
- IK July 1 Holders of rec. June 17 •
r r,lK June 15 Holders of rqc. June 8
1• M June 3( inaa 16 ta June 30

Name ofCompany.

Street and Electric Railways (Concl.).
St.Joseph Ry.,L. H. <fc P.,pf.(qu.)(No.31)
SeattleElectric Co., common (quar.) (No. 7)
South Side Elevated, Chicago.
Twin City R. T., Minneap., com. (quar.)
Preferred (quar.)

Union Traction, Philadelphia
United Trac. & Elec., Providence (qnar.).
v rginia Ry. <fe Power, preferred.
Washington Alexandria <k Mt. Vernon...
West End Street Ry., Boston, preferred
West India Elec. Co., Ltd. (quar.) (No. 10)
W st Penn Traction, pref. (quar.) (No. 1).

Banks.
Coal <fc Iron National (quar.).
Mercantile National (quar.)
Mount Morris (quar.) (No. 42)..
Mutual.
Reserve, National

Trust Companies.
otumbia (quar.).

Guaranty (quar.)...
Hudson
Lawyers’ Title Ins.dk Trust (quar) (No. 47)
Mechanics of New Jersey (quar.) —

Metropolitan (quar.)
Mutual of Westchester County (quar.)
New York Life Insurance <k Trust

Miscellaneous.
Am. Beet Sugar, pref. (quar.) (No. 44)..
Am. Brake Shoe & Fdy., com. (quar.)..
Preferred (quar.)
merlcan Can, preferred (quar.)
n> Car & Fdy., com. (quar.) (No. i

American Cisar, preferred.
America c Express

Common (special).
Preferred (quar.)..
Piejerred (special)

jaer. Smelt. & Ref.,com. (eg,. (No.
Preferred (quar.) (No. 44)

American Sauff, common -----

Common (extra)
Preferred (quar.)

American Surety (quar.) (No. 84)
American Tobarrjo. pref. quar.)
Borden « Condensed Ml Ir pref. (quar.).
Brooklyn Union Gaa (quar.) (No. 37)
Caluael A Seda, Mining (quar.).
Canadian Westlnghouse quar.) (No. 22).,
Celluloid Company (quar.)
Centre? Leather, preferred (quar.)

Preferred (quar.).
Chicago Telephone (quar.)
City lmesting, preferred (quar.)

Crex Carpet.
Cuban-Amerlcan Sugar, preferred.

Diamond Match (quar.)
flu Port <EX ioNemouraPow.
Freftned (quar.)

Eastern Light & Fuel, common ....
Common (special)..

Eastman Kodak, common (quar,)......
Common (extra>
Preferred (quar.) ...

Zrtjt'itab/a Ilium. Gas Lt., Phlla., pref.
Federal Mining & Smelt., pref. (quar.)...

Genera) Electric (quar/*
GugSC.L-elm Exploration (quar.)
Ingtnoll-Rand, preferred
Tnterpat. Harvester, ocm. (qu.) (No. 2).
Interrational Nickel • itraeut (extra)...
Ir'ofcrnatlonal Silver i) (quar.)...
Extra .I.....

Laclede Gas Light com, (qnar.)
Preferred

Lanston Monotype (quar,).
Mackay Cos., Ct m. (qua2 (No.

Preferred (qusr.) (No. 26)...
20).

National BIsra *, com. (quar.) (No.
Nat. Enam. <k Stpg., pf. (qu.)(No.
National Load, common (quar.)...
Preferred (quar.) —

47)..

National Surety (quar.).
Nevada ( cxiroUdated Co

Niagara PtA? tv.'ver
Niles-Pement-Fond, com. (quar.)..
Nipfssing Mines (extra)
North American Company (quar.).
OklPbom Q vs & Electric, common (qu.)
Otis Elcxato , preferred (quar.)
Phelps. Dodge & Co., Inc.

Electric (quar.)
ulke/ Out? common (quar.).
cr» nrrr .f 'xtru)

P elait? (auar.)-
Quincy Mining (quar.).
sllwsy Steel-Spring, pref. (quar.).
j tf Assf* zt.es (No. 15)

oyal Raking Pottdsr, common (quar.)...
P e d (quar.)
lrlrer Mfg.,pref.(quar.)(No.

ir Dieg LCk’BS Os & El., com
a Bfeluek A pref. (q~
vritles Cent}any ► -- .... .

She ie/d Steel A an,
utk Ftric Rico Sugar Co ccm
Ireteuid rquf

ard u*
IrwiV Reilty Co. fquir ) *

wlft as Co. (quar.) -oNc. 95).v
ndenvuod Typewriter, pref. (quar.)...

bnion Pag & Paper, pref .(quar.) (No.45
United Bank Note Corp., pref. (quar.).
United Gas Improvement qxsar.)
U S. Steel Corp., tua (quar.)
Utah Copper (quar.) (No 8)...
Western Union I'eftg. quar.) (No. 165)..
Wilkes-Barre Gas ,& .Electric.
Woman’s Hotel Co, (quar.) <
Yukon Gold (qua^.LflJb. 4).

a Transfer books not closed. DiFayable in new common stock fit
par. cAlso declared %% payable N4v. T'to holders of record Oct. 1.

Statement of New York City Clearing-House Banks.—The
^tailed statement below shows the condition of the New
ork Clearing-House banks for the week ending June 4*
lie figures for the separate banks are the averages of the
lily results. In the case of the totals, the actual figures
; the end of the week are also given:
For definitions and rules under which the various items are
ade up, see “Chronicle,” V. 85, p. 836.

We omit two ciphers (00) in all cases.

Banks.
00s omitted.

Co.

First
Irving Exch...
Bowery
N. Y. County. .
German-Amer.
Chase
Fifth Avenue- _

German Exch..
Germania
Lincoln
Garfield..
Fifth

West Side...
Seaboard

N. Y. Prod. Ex,

14th Street....
Coal & Iron

Actual figures

Capital. Surplus. Loans.
Average.

Specie.
Average.

2,000,0 3,494,1 18,771,0 3,318,0 973,0 16,261,0 26.3
2,050,0 4,222,0 29,100,0 5,751,0 1,793,0 31,400,0 24.0
2,000,0 1,770,6 18,137,0 3,253,0 1,268,0 17,886,0 25.2
6,000,0 7,796,6 52,423,7 12,529,2 963,7 51,369,7 26.2
1,500,0 5,931,1 23,175,7 3,889,0 1,785,9 22,546,7 25.1
1,000,0 713,0 7,025,0 1,272,0 249,0 5,933,0 26.3

25,000,0 30,897,3 167,030,3 40,319,0 5,500,0 159,915,7 28.7
3,000,0 6,295,2 28,032,8 3,990,2 2,551,2 25.698,0 25.6
600,0 566,0 6,798,0 1,654,9 145,5 6,966,1 25.&

1,000,0 2,507,0 8,570,4 1,255,7 503,6 6,801,4 25.6
300,0 157,7 2,450,9 581,1 64,9 2,429,3 26.6
500,0 813,4 7,752,0 1,955,7 189,4 8,638,2 24.8-

5,000,0 5,366,2 29,955,7 5,038,5 1,543,7 25,013,1 26.4
25,000,0 16,381,0 143,059,9 25,005,9 7,291,7 121,546,2 26.6
3,000,0 2,627,2 13,624,2 1,647,1 1,093,7 10,403,8 26.3
500,0 905,5 4,150,6 536,6 394,2 3,817,0 24.3
450,0 1,050,7 7,078,1 864,9 992,3 7,424,7. 25.0
200,0 468,7 1,792,8 650,1 134,8 2,373,5 33.0

3,000,0 11,581,1 60,375,8 10,840,5 7,660,5 67,990,9 27.2'
2,550,0 1,600,9 21,878,5 5,049,4 325,7 21,243,3 25.4
500,0 502,9 7,014,7 743,6 1,274,1 7,959,4 25.3

1,000,0 1,692,5 8,649,6 1,396,7 1,011,7 8,649,4 28.1
2,000,0 1.444,6 11,759,7 2,802,5 213,7 11,769,6 25.6-
3,000,0 f.395,3 41,762,0 8,446,0 5.677,0 50,817,0 27.7
1,500,0 7,539,5 25,513,0 3,336,0 2,524,0 22,918,0 25.&
3,000,0 1(.?90,4 76,707,0 19,788,0 1,432,0 84,181,0 25.2-
250,0 108,4 1,420,6 370,9 99,0 1,649,3 28.5-

5,000,0 5,614,5 23,613,0 3,770,0 1,560,0 20,719,0 25.7
1,000,0 1,998,6 13,145,0 3,091,0 209,0 13,140,0 25.1
10,000,0 20,302,4 96,536,5 20,694,0 2,279,7 85,040,9 27.0
2,000,0 1,619,1 21,988,3 5,246,0 1,028,6 23,864,2 26.2
250,0 823,1 3,501,0 861,0 55,0 3,707,0 24.7
500,0 1,643,7 7,889,9 1,351,8 675,9 7,979,6 25.9
750,0 673,9 4,016,2 757,3 215,0 3,817,5 25.4

5,000,0 7,606,8 68,716,6 18,436,6 4,435,7 78,125,5 29.2
100,0 2,207,4 12,798,8 2,599,2 1,070,0 14,252,5 25.7
200,0 911,9 3,900,0 470,6 565,8 4,010,3 25.8
200,0 1,021,8 4,908,7 919,3 503,8 5,656,6 25.1

1,000,0 1,472,6 14,244,9 3,102,6 774,5 15,144,5 25.6
1,000,0 1,178,2 8,219,4 2,031,5 187,3 8,321,0 26.6
250.0 489,9 3,434,4 647,7 285,2 3.648,8 25.5

1,000,0 2,067,6 11,624,2 767,6 2,242,4 11,672,9 25.7
200,0 1,057,4 4,486,0 983,0 220,0 4,982,0 24.1

1,000,0 1,900,2 17,680,0 4,429,0 1,471,0 20.663,0 28.5
1,000,0 2,705,9 17,819,3 3,985,2 741,2 18,279,8 25.8
1,000,0 762,2 8,105,9 2,418,4 239,3 9,859,1 26.9
1,000,0 830,5 14,536,0 4,278,0 305,0 17,940,0 25.5
1,000,0 325,2 5,706,3 1,170,1 681,3 6,995,0 26.4
1,000,0 .349,6 5,693,0 1,138,0 512,0 5,829,0 28.3

130,350,0 185,325,6 1196,572,4 249,434,3 67,913,0 1187,149,5 26.7

June 4.. 1193,643,3 248,936,5 68,215,9 1184,225,2 26.8

Legals.
Average.

Deposits.
Average.

Rs
i’m

On the basis of averages, circulation amounted to $47,992,400 and United States
deposits (Included in deposits) to $1,680,100; actual figures June 4, circulation,
$48,063,700; United States deposits, $1,680,500.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:-
For definitions and rules under which the various items are

made up, see “Chronicle,” V. 86, p. 316.
STATE BANKS AND TRUST COMPANIES

Week ended June 4.
State Banks

in
Greater N. Y.

Trust Cos.
in

Greater N. Y.

State Banks
outside of

Greater N. Y.

Capital as of March 25 . .

Surplus as of March 25...

Loans and investments..
Change from last week.

Specie
Change from last week.

Legal-tenders & bk. notes
Change from last week.

Deposits
Change from last week.

Reserve on deposits
Change from last week.

P. C. reserve to deposits..
Percentage last week..

$
26,225,000

38.950.900

292,176,300
+ 930,300

46.392.900
—1,487,200

26,296,400
—50,600

336,516,600
—207,300

93,076,400
—640,100

£8.1%
28.3%

$
64,625,000

174,728,300

1,083,042,800
—909,500

122,433,500
+ 1,290,200

13,336,900
+ 6,900

1,138,883,600
+ 12,198,800

141,600,000
+ 1,650,300

15.6%
15.6%

$
9,033,000

10,866,851

92,514,100
—222,300

95,118,400
+ 181,600

17,833,100
.—35,300

19.3%
19.4%

Trust Cos.
outside of

Greater N. Y.

8,375,000

13,077,768

138,318,800
+ 46,000

143,193,900
+ 628,500

18,027,400
+ 543,500

13.2%
12.7%

+ Increase over last week. — Decrease from last week.
Note.—“Surplus” Includes all undivided profits. “Reserve on deposits” In¬

cludes, for both trust companies and State banks, not only cash Items, but amounts
due from reserve agents. Trust companies In New York State are required by
law to keep a reserve proportionate to their deposits, the ratio varying according
to location as shown below. The percentage of reserve required Is computed on
the aggregate of deposits, exclusive of moneys held In trust and not payable within
thirty days, and also exclsulve of time deposits not payable within 30 days, repre¬
sented by certificates, and also exclusive of deposits secured by bonds of the State
of New York. The State banks are likewise required to keep a reserve varying
according to location, but in this case the reserve Is computed on the whole amount
of deposits, exclusive of deposits secured by bonds of the State of New York.

—Trust Cos.— —State Banks—
Reserve Required for Trust Companies Total Of Total Of

and State Banks. Reserve which Reserve which
Required in Cash.Required, in Cash.Location—

Manhattan Borough 15%
'Brooklyn Borough!without branches inMankat.).15%
QtoerBoroughs (without branches In Maah»ttan).15%
xkf ffdroegb with branches in Manhattan..
Slaaafcare In State... ...... tT%

15%
10%
10%
15%
5%

25%
20%
15%
25%
15%

16%
10%
7H%
15%
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The Banking Department also undertakes to present

Separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
Bouse. These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing¬-House banks. In addition, we have combined each corre¬

sponding item in the two statements, thus affording an aggre¬
gate for the whole of the banks and trust companies in the
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Week ended June 4.
Clear.-House

Banks.
ActualFigures

Clear .-House
Banks.
Average.

State Batik &
Trust Cos. not
in C.-H. Aver.

Total of all
Banksdk Trust
Cos. Average.

Capital ] Nat. banks]
| March 29 I

Surplus ystate Banks y
J March 25. J

Loans and Investments
Change from last week

$
130,350,000

185,325,600

1,193,643,300
—1,536,600

$
130,350,000

185,325.600

1,196,572,400
+7,358,400

$
74,900,000

183,344,700

1,175,128,500
—1,338,900

$
205,250,000

368,670,300

2,371,700,900
+6,019,500

Deposits 1,184,225,200
—5,111.200

1,187,149,500
+2,583,500

al,142,780,500
+ 4,329,600

2,329,930,000
+6,913,100Change from last week

Specie 248.936,500
—3,775,900

249,434,300
—3.727,500

128,854,200
+ 1,168,700

378,288,500
—2,558,800Change from last week

Legal-tenders 68,215,900
—323,700

67,913,000
—1,302,700

621,991,400
+ 128,000

89,904,400
—1,174,700Change from last week

Aggr’te money holdings
Change from last week

Money on deposit with
other bks. & trust cos.
Change from last week

317,152,400
—4,099,600

317,347,300
—5,030,200

cl50,845,600
+ 1,296,700

22,942,200
+904,200

468,192,900
—3,733,500

22,942,200
+904,200

Total reserve
Change from last week

317,152,400
—4.099,600

317,347,300
—5,030,200

173,787,800
+2,200,900

491,135,100
—2,829,300

Percentage to deposits
requiring reserve
Percentage last week..

26.81%
27.04%

26.76%
27,25%

17.1%
17.7%

Surplus reserve. - 21,096,100 20,559,925

+ Increase over last week. — Decrease from last week.
a These are the deposits after eliminating the item “Due from reserve depositoriesand other banks and trust companies in New York City”; with this Item included,deposits amounted to $1,252,422,500, an Increase of $12,534,500 over last week.In the case of the Clearing-House banks, the deposits are “net” both for the averageand the actual figures, b Includes bank notes, c Of this amount State banks held$15,075,200 and trust companies $135,770,400.
The averages of the New York Clearing-House bankscombined with those for the State banks and trust companiesin Greater New York outside of the Clearing House compare

as follows for a series of weeks past:
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN

GREATER NEW YORK.
We omit two ciphers in all these figures.

Week
Ended.

Loans and
Investments. Deposits. Specie. Legals.

Tot. Money
Holdings.

Entire Res.
on Deposit.

April 2..
April 9—
April 16..
April 23..
April 30-.
May 7 -.
May 14. .
May 21-.
May 28..
June 4_.

$
2.427.633.6
2,419.123.5
2,401,027,7
2.397.364.7
2.407.365.4
2.376.276.9
2.359.492.5
2,360,057,4
2,365,681,4
2.371.700.9

$
2,388,538,1
2.369.347.3
2,348,100,6
2.342.696.4
2.347.272.9
2.315.746.9
2.303.523.4
2,310 714,3
2,323,016.9
2.329,930,0

$ *
382.307.5
373.442,8
375,067,7
376.142.6
364.670.3
366,020.4
368.555.7
375.170.7
380.847.3
378,288,5

$
87.242.2
87.125.7
87.417.3
88.245.8
90.304.8
87,449,1
88,234,6
89.934.4
91,079,1
89.904.4

$
469,549.7
460,568,5
462,485,0
464.388.4
454.975.1
453.469.5
456.790.3
465.105.1
471.926.4
468,192.9

$
494.252.7
485.728.8
486.051,5
487.869.8
478.197.1
476.169.5
478.676.3
486.670.6
493.964.4
491.135.1

Reports of Clearing Non-Member Banks.—The following isthe statement of condition of the clearing non-member banks
for the week ending June 4, based on average daily results:

We omit two ciphers (00) in all thesefigures.

Loans.
Disc’ts
and

Invest¬
ments.

Legal
Tender
and
Bank
Notes.

Deposit with

Banks. Capi¬
tal.

Sur-
plus.

Specie. Clear¬
ing

Agent.

Other
Banks,
dec.

Net
Deposits.

N. Y. City
Boroughs of
Man.de Brx. $ $ $ $ $ $ $ $Wash. Hgts 100,0 259,6 1,395,0 147,0 62,0 173,0 17,0 1,396,0Century 200,0 154,3 1,445,8 28,7 245,0 127,1 171,1 1,786,6Colonial 400,0 334,3 5,950,8 757,1 481,6 576,8 205,7 7,338,9Columbia.. 300,0 447,5 6,606,0 617,0 573,0 707,0 7,417 J)Fidelity — - 200,0 168,0 968,8 92,2 61,7 191,5 97o,7Jefferson... 500,0 510,2 3,416,5 22,5 499,3 332,5 181,5 3,714,4Mt. Morris. 250,0 307,7 2,795,2 557,9 33,6 296,5 83,9 3,555,9Mutual 200,0 353,4 3,783,8 32,1 618,6 410,9 5,3 4,351,7Plaza 100,0 433,2 3,952,0 321,0 387,0 847,0

248,5
4,948,0
2,163,1

23d Ward-- 200,0 109,0 1,924,1 142,0 47,5
Un.Ex.Nat. 1,000,0 936,4 8,859,8 1,312,9 960,0 130,1 9,012,5Yorkville 100,0 445,7 4,264,9 44,5 734,6 288,6 255,8 5,438,8New Neth’d 200,0 257,5 2,479,0 283,0 94,0 215,0 20,0 2,641,0Batt.Pk.Nat 200,0 149,8 1,239,0 186,8 44,2 111,5 1,274,0Aetna Nat. 300,0 319,1 2,081,2 331,1 25,9 55,4 25,9 1,850,8Borough of
Brooklyn:

Broadway . 200,0 542,4 3,358,3 27,1 384,5 226,3 111,1 3,522,5Mfrs.’ Nat. 252,0 807,3 5,753,0 540,0 180,0 790,0 116,0 6,269,0Mechanics’ 1,000,0 887,9 11,407,0 270,6 1,334,7 1,418,3 235,8 14,464,7Nassau Nat. 750,0 985,0 7,196,0 590,0 290,0 1,057,0 7,262,0Nat. City.. 300,0 604,0 3,860,0 106,0 477,0 563,0 144,6 4,768.0North Side. 200,0 140,6 1,840,4 128,8 99,2 280,6 101,2 2,198,4First Nat.. 300,0 591,3 3,390,0 311,0 77,0 366,0 38,0 3,045,0Jersey City.
First Nat.. 400,0 j 1,249,2 5,068,5 298,5 372,4 2,212,5 189,0 6,749,9Hud.Co.Nat 250,0 740,3 2,994,3 128,0 62,4 244,9 162,4 2,380,5Third Nat.. 200,0 389,7 1,915,2 54,0 118,4 463,4 18,5 2,183,5Hoboken.
First Nat.. 220,0 3 630,5 3,025,9 118,7 46,4 147,0

»

98,6 2,713,6Second Nat.
mm
Tot. June 4

125,0 243,9 2,654,7 103,0 86,2 71,5 137,6 2,847,2
8,447,0 12,997,8 103625,2 7,551,5 i,396,2 12,551,9 2,318,4 116268,7Tot. May 28 8,447,0 12,997,8 103367,3 7,666,0 8,338,3 12,130,8 2,427,0 115117,9Tot. May 21 8,447,0 12,997,8 103268,2 7,467,1 <,628,7 12,304,2

-I
2,398,3 115924,8b* ' ■‘M

We omit two ciphers (00) in all these figures.

Banks.
Capital
and

Surplus.
Loans. Specie. Legals. Deposits, a Circu¬

lation.
Clearings.

Boston.
May 14 .

May 21..
May 28..
June 4..
Pblla.

May 14..
May 21..
May 28..
June 4..

$
40,300,0
40,300,0
40,300,0
40,300,0

56,315,0
56,315,0
56,315,0
56,315,0

$
205,142,0
203,004,0
202,225,0
202,589.0

257,452,0
255,333,0
255,130,0
258,114,0

$
22,118,0
22,327,0
21,540,0
20,195,0

67,2
69,61
70,3(
69,54

$
5,032,0
5.212,0
5,324,0
5,435,0

8,0
9.0
16,0
10,0

$
241,559,0
240,766,0
238,129,0
241,292,0

300,240,0
300,662,0
299,748,0
304,582,0

$
7,402,0
7,399,0
7,541,0
7,554,0

16,331,0
16,307,0
16,324,0
16,332,0

$
148.370.8
145.907.9
141.320.7
134,499.0

157,007,8
145,045,3
136.828.7
161,029,7

a Including Government deposits and the Item “due to other banks.” At BostonGovernment deposits amounted to $3,041,000 on June 4, against $3,044,000 onMay 28.

Imports and Exports for the Week.—The following arethe imports at New York for the week ending June 4;also totals since the beginning of the first week in January:
FOREIGN IMPORTS AT NEW YORK.

For Week. 1910. 1909. 1908.
Dry goods $2,186,576 $2,764,872 $1,623,567General merchandise 13,079,428 14,932,458 11,341,485
Total

Since Jan. 1.
$15,266,004 $17,697,330 $12,965,052

Dry goods {$70,110,517 $74,510,601 $51,925,751General merchandise 342,096,669 300,419,506 212,366,463
Total 22 weeks $412,207,186 $374,930,107 $264,292,214

1907.

$2,872,801
11,497,122

$14,369,923

$82,149,044
309,228,812

$391,377,856

The following is a statement of the exports (exclusive ofspecie) from the port of New York to foreign ports for theweek ending June 4 and from Jan. 1 to date:
EXPORTS FROM NEW YORK FOR THE WEEK.

j
1910. | 1909. • 1908. 1907.

For the week $13,620,5781 $8,407,457
264,269,003 257,680,820

$8,794,663
282,009,211

$10,933,296
261,356,987Previously reported

Total 22 weeks $277,889,581 $266,088,277 $290,803,874 $272,290,283

The following table shows the exports and imports ofspecie at the port of New York for the week ending June 4and since Jan. 1 1910, and for the corresponding periods in1909 and 1908:
. EXPORTS AND IMPORTS OF 8PECIE AT NEW YORK.

Gold.
Exports. Imports.

Great Britain..
France
Germany
West Indies
Mexico
South America
All other countries...

Total 1910
Total 1909
Total 1908

Silver.
Great Britain
France
Germany
West Indies
Mexico
South America
All other countries

Total 1910.
Total 1909
Total 1908.

Week. Since Jan. 1

$5,400

221,200

$226,600
2,120,440
1,798,000

$876,070
53,700

3,755

$933,525
916,507

$32,150,000

4,455
3,268,387

8,690,521
41,900

$44,155,263
56,099,752
39,851,291

$16,757,257
1,011,850
422,845
45,635

24,165
3,250

$18,265,002
20,124,154

1,311,880 17,852,744

Week. Since Jan. I

$

$1,593

105
2,004
60,164
53,464

$
$8,528

3,366,270
189

288,770
69,656

1,171,880
598,271

$117,330
128,426
115,680

$5,503,564
5,182,086
10.442,855

$7,685
12,942
61,810
101,364

$13,344
824

7,655
39,957
483,093
559,831
623,457

$183,801
214,878
49,793

$1,728,161
2,256,970
1,342,760

Of the above imports for the week in 1910, $105
were American gold coin and $7,200 American silver coin.
Of the exports during the same time, $205,400 were
American gold coin and $2,000 were American silver coin.

gatihitig and financial.

INVESTMENT SECURITIES
Our eight-page circular No. 687 describes several issues of sound

Investment bonds yielding about 4 ^ to 5 H %.

Spencer Trask & Co.
43 EXCHANOE PLACE. - - - NEW YORK

Branch offices: Chicago. Ill., Boston. Mass., Albany. N. Y.

WHITE, WELD & CO.
Members New York Stock Exchange

5 NASSAU STREET. THE ROOKERY.
NEW YORK CHICAGO

BANKING and EXCHANGE of every description In connection with

EXPORTS & IMPORTS

International Banking Corporation
60 Wall St„ New York. CAPITAL & SURPLUS. $6,500,000

BRANCHES and AGENCIES throughout the WORLD.

THE INTERNATIONAL BANKBoston and Philadelphia Banks.—Below is a summary ofthe weekly totals of the Clearing-House banks of Boston and
Philadelphia. . ^ ’

Organized under the Laws of N. Y. State. 60 Wall St.. New York.
Accounts invited, .Interest paid on Term Deposits.

THOMAS Hvff|OpjBARD. President.
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Baufejers* (S&aeiie.
.Wall Street, Friday Night, June 10 1910.

. The.Honey Market and Financial Situation.—The decline! | j . {
in security values which was so pronounced last week con¬
tinued until the announcement was made on Tuesday morn¬
ing that an understanding had been reached by the National
Executive and the Western railway presidents, so that the
matter of freight rates is likely to be amicably adjusted
without continuing the litigation commenced on May 31st.
As this matter was practically the only cause for the unusual
depression that had taken place, there has naturally been an
entire reversal of sentiment in financial circles and a corre¬

sponding recovery of security values. .To-day’s stock mar¬
ket has, however, been somewhat reactionary, led by a drop
of over 6 points in Chicago & Alton shares.
Other developments of the wOek are mostly of a favorable

character. They include the Government report on the
condition of the wheat crop, which indicates that it is likely
to be one of the largest, if not actually the largest, in our his¬
tory—a reduction of the Bank of England’s rate of discount
rate from 324 to 3%, and easier money market conditions
at home.
Call loans have been negotiated here this week as low as

2%, although a large part of the business has been at 234%;
and rates for 4 and 6 months are lower than for a long time
past.
The open market rates for call loans at the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 3%. To-day’s rates on call were 224@3%.
Commercial paper quoted at 4%@5% for 60 to 90-day
endorsements, 4 24@524% for prime 4 to 6 months’ single
names and 5@534% for good single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,054,239 and the percent¬
age of reserve to liabilities was 51.07, against 50.72 last week.
The rate of discount was reduced on June 9 from 324%; as

fixed June 2, to 3%. The Bank of France shows an increase
of 5,075,000 francs gold and 2,200,000 francs silver.

NEW YORK CITY CLEARING HOUSE BANKS.

Capital
Surplus ...

Loans and discounts...
Circulation
Net deposits.
U. 8. dep. (incl. above)
Specie
Legal tenders

Reserve held
25% of deposits

Surplus reserve...

Surplus, excl. U. S. dep

1910.
Averages for
week ending
June 4.

130,350,000
185,325,600

1,196,572,400
47,992,400

1,187.149,500
1,680,100

249.434.300
67,913,000

317.347.300
296,787,375

20,559,925

Differences
from

previous week.

Inc.
Inc.
Inc.
Inc.
Dec.
Dec.

Dec.
Inc.

7,358,400
166,300

2.583.500
31,100

3.727.500
1,302,700

5,030,200
645,875

Dec. 5,676,075

20,979,950 Dec. 5,668,300

1909.
Averages for
week ending
June 5.

126,350,000
172,318,000

1,343,031,400
49,053,200

1,407,255,200
2,400,900

294,268,700
76,401,400

370,670,100
351,813,800

18,856,300

19,456,525

1908.
Averages for
week ending
June 6.

124,350,000
162,068,700

1,211,601,900
56,830,800

1,282,500,400
19,831,900

295.945.300
71,872,000

367.817.300
320,625,100

47,192,200

52,150,175

Note.—The Clearing House now issues a statement weekly showing the actual
condition of the banks on Saturdaymorning as well as the above averages. These
figures, together with the returns Of separate banks, also the summary Issued by the
State Banking Department, giving the condition of State banks and trust companies
not reporting to the Clearing House, appear on the second page preceding.

Foreign Exchange.—Foreign exchange was lower in the
early part of the week, but recovered later and closed
slightly higher than last Friday. r *
To-day’s (Friday’s) rates for sterling exchange were

4 8435 for sixty day and 4 8680 for sight. To-day’s actual
rates for sterling exchange were 4 84 24@4 8424 for sixty
days, 4 8624@4 8685 for checks and* 4 8715@4 8730 for
cables. Commercial on banks 4 83%@4 84 and documents
for payment 4 83 24@4 84. Cotton for payment 4 84@
4 84 J4 and grain for payment 4 84 34@4 8424-
To-day’s (Friday’s) actual rates for Paris bankers francs

were 5 20%@,5 20 less 1-16 for long and 5 18%@5 1834 less
3-32 for short. Germany bankers’ marks 94 9-16@9424
for long and 95 1-16@9534 less, 1-32 for short. Amsterdam
bankers’ guilders were 40 24@40 26 for short.
Exchange at Paris on London, 25f. 2634°• 5 week’s range

25f. 2934c* high and 25f. 2524c. low.
Exchange at Berlin on Londoh 20m. 4934pf •; week’s range

20m. 5024pf- high and 20m. 40 pf . low.
The range of foreign exchange for the week follows:
Sterling Actual— Sixty Days. Cheques. Cables.

High for the week _ 4 845* 4 8685 4 8730
Low for the week 4 S3% J 4 8640 4 86%
Paris Bankers’ Francs—

High for th6 week 5 20 less 1-16 5 18 5* less 3-32 5 185*
Low for the week 5 21# 5 195* less 3-32 5 19 5* lens 1-16
Germany Bankers’ Marks— ' *

High for the»week. 94 5* 95 5* less 1-32 95 5*
Low for the week 94 7-16 94% - 94 15-16

. . Amsterdam Bankers’ Guilders— t ■ ■ I. • .

High for the week 40 40 26 40 30
Low for the week 59 92 40 16 - 40 20

_. The following are the quotations for domestic exchange
at the under-mqntioned cities at the blose of the week:
Chicago 20c. per $^,000’discount. Boston Was £ar. San
Fraricisco 60c., per $1,000! premium. Charleston buying
par, selling 1-10 premium. New’Orleans commercial 25c.
per $1,000 discount; bank $1 per$T,uO0 premium. St. Louis

Interest
Periods

June
4

June
6

June
7

June
8

June
9

2s, 1930 ..registered
2s, 1930 coupon
3s, 1908-18 . registered
3s, 1908-18 .coupon
4s, 1925 £ registered
4s, 1925.. coupon
28, 1936-Panama Canal regis
2s, 1938.Panama Canal regis

* 1 ‘
. ‘

, .

Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Ffeb
Q—Feb
Q—-Feb
Q—Nov

*100**
*100**
*102
*102
*1145*
*1145*
*1005*
*1005*

*1005*
*1005*
*102
*102
*1145*
*1145*
*1005*
*1005*

*1005*
*1005*
*102
*102
*1145*
*1145*
*1005*
*1005*

*1005*
*1005*
*102
*102
*1145*
115
*1005*
*1005*

*1005*
*1005*
*102
*102
*1145*
*1145*
*1005*
*1005*

10c. per $1,000 premium. St. Paul 75c. per $i ,000 premium.
Montreal par.
Stole and Railroad Bonds.—Sales of State bonds at the

Board are limited to S 15,000 Virginia 6s deferred trust
receipts at 40 to 42. .

The market for railway and industrial bonds has been less
active than last week, but prices have’been better main¬
tained. Only a few issues have been id any degree active
and a list of these includes no new features.
Convertible bonds h ve been strong in sympathy with the

shares for which they are exchangeable, among which are
Atchison, Union Pacific, Southern Pacific and Norfolk &
Western, all of which, with Interboro-Metropolitans, are a
point or more higher than last week. On the other hand,
Erie Series A and Series B are from 1 to 2 points lower.
United States Bonds.—Sales of Government bonds at the

Boatd include only $2,000 4s coupon at 115. The follow¬
ing are the daily closing quotations; for yearly range see
third page following.

June
10,

*1005*
*100**
*101**
*101**
*114**
*1145*
*100**
*100**

* This Is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
continued weak, through Monday, at the close of which
about 20 issues were selling lower than at any previous time
this year. Conditions changed over night, as noted above,
and on Tuesday a recovery, amounting in many cases to
4 or 5 points, was made. Since Tuesday the market has
been generally firm and the tendency of prices upward
Until to-day, so that, as a result of the changed conditions
referred to, a long list of prominent stocks recovered from
5 to 8 points.
To-day there has been a drop of from 1 to 2 points in

nearly all active issues. This general weakness,! which is
perhaps temporary, is attributed in some quarters almost
wholly to efforts on the part of the bear element to depress
prices after the sudden advance of 5 to 8 points as noted.
Chicago & Alton was leader of the movement, opening 6
points below last night’s closing price and selling 1324 points
lower than last week. This unusual decline was accom¬

panied by discussion as to the probability of a suspension of
dividends. Amalgamated Copper was also a weak feature
to-day, selling over 6 points lower than on Wednesday.
Among other stocks which have covered a wide range
during the week are Union Pacific, Southern Pacific, Reading,
St. Paul, Chesapeake & Ohio, Great Northern, Consolidated
Gas and Smelting & Refining. '
For daily volume of business see page 1545.
The following sales have occurred this week of shares not

represented in our detailed list On the pages which follow:
STOCKS.

Week ending June 10.
Sales
for
Week.

Range for Week. Range since Jan. 1.

Lowest. Highest. Lowest. Highest.

Batopllas Mining
Colorado Fuel & I, pref.
Gen Chemical, pref..
Homestake Mining
Joliet & Chicago
Nevada Consol Copper..
St Jos & Gr Isl, 1st pref.
St L ft S F-10% G & E
Ills stock trust ctfs...

Sears, Roebuck & Co...

400
100
27
345

9
7,310
100

100
200

$25* JunelO
1125* June 6
102 June 4
89 June 7
172 JunelO
$19 June 4
50 June 8

125 June 6
1505* June 4

$25* June 7
1125* June 6
102 June 7
89 June 9
172 JunelO
$20 June 7
50 June 8

125 June 6
1555* June 8

$25* June
110 Feb
1015* June
81 Jan
172 June
$185* June
50 Feb

125 June
1505* June

$35* Jan
116 Jan
107 Mch
89 .Feb
172 June
$215* May
55 Jan

125 June
1665* Apr

Outside Market.—The market for outside securities moved
in irregular fashion this week, price changes being Without
significance. The upward movement on the Exchange, fol¬
lowing the favorable news from Washington, brought some
improvement to the “curb,” but this was soon lost and the
market drifted into a quiet state. Butte Coalition fell from
18 to 1734; then rose to 19 and closed to-day at 1834- Chino
Copper sank from 11 to 1024; advanced to 12 and reacted
finally to 11. Giroux weakened fractionally to 624; then
moved up to 724 and ended the week at 6 J4* Greene Ca-
nanea eased 'off from 8 to 724* Miami Copper declined
from 2024 to 1924; improved to 2134 and moved downward
again, closing at 1924- Ohio Copper weakened from 2 1-16
to 1J4; recovered to 224 and closed to-day at 2. United
Copper com. sold down from 5 24 to 5 34 and up to 5 J4 • Nipissing
Mines was active, advancing from 1124 to 1124 and closing
to-day at 1124; ex-dividend; an extra dividend of 5% was
declared payable June 20. Goldfield Consolidated sold off
from 824 t° 834; then moved up to 8 11-16 and ends the week
at 824- Kerr Lake declined from 8 5-16 to 8 3-16 and ad¬
vanced to 8 7-16. La Rose Consolidated went down from
4 5-16 to 434 and aP to 424; reacting subsequently to 424«
There was little doing in industrials. ! American Tobacco
lost about 5 points'to 417 but recovered to 420. Intercon¬
tinental Rubber weakened from 2024 to 2024; rose to 2124
and reacted finally to 2024- Standard Oil opened at 617
and went up to ‘ 624 24 • fUnited! Cigar [ Mfrs. common fel
ffbm 60 J41° 6824 and advahdfed to 73. Western Pacific 5%
boAcfswhre traded in down frbln 9434 to 9324 and up to 9324*
Outside quotations will be found on page 1545.
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New York Stock Exchange—Stock Record, Daily, Weekly and YearlyOCCUPYING TWO PAGES

STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday |
June 4 |
*28 36
*65 72
101*8 102*4

*100 100l2
118
110
*88
76
193
*65

♦260
S0*8
41

’25"
45%

125

llSlg
111*8
91
77%
19414
71

280
81%
41%

*25%
45%

128%
15114 15H4
142 144
*203
*140
*155
*2
*7
*79
100 i

55%
*75
76

162
*530

33*4
*76
*

*121*2
*2312
247g
43lg
*32

210
150
165
.4
1012
82
100
56%
78
78

164
550
3512
7734
60
I312
27
26
437g
34

12714 1291g
58% 60

14012 142
132lg 133
32 32l2

*.... 68i2
13514 136
14414 146
*87% 8912
3712 3814
66 66
6412 66

*125 135
*65 68
*2678 2714
112l2 11412
60l2 61

*100 110
*85 90
150m 150%
* 145l2
43 4314
99 991^
*85 95
122 124

*105 112
*85 110

*108 114
129 130
95 95

*105 116
14S~g 1515s

*28 36
*65 72
100*8 10314
100 100%
11712 118
109*8 111*8
*88 91
76 773?

19312 194%
*6434 71
*260 290
78 82
40 41

* 66
25lg 26
45*4 46

121 127
150 151
142 144
*203 210
*140 150
*155 165
*2*4 4
*6 10
*78 82
*99 110
55l4 561
*75 77
*74 76
161 163:
*530 600
32*8 35
76% 77

*50*2 60
*12 14
24*4 241
25% 26
42 44
*32 35
126 130
5712 601
13 13

*.... 96
*_._. 97
11714 117*2
*96 100
129*8 131
17*2 18%
47*4 -
*17*2
3434
*70
31
625*
*15

4934

35*4

17
'62
65
142
133
32*2
68*2
1363s
14512
89*2
38*4
66*2
67
135
6534
27

16534 168%
91*2 92

*45
*62
140
132
*____
*

. 136"
144
*87
37*4
66*2
64*2

*125
6534
26%
112*8 11434
6034 61

*100 110
*85 90
150 150
* 1451*

4234 433j
98*2 99%

122% 124*8
*104 110
*85 110

*104 112
128 13C%
95*s 97*

*105 116
147*2 152%
*88% 91
96 97
38*4 40
8234 85
*63 66
37 42
29*4 29
73% 74
115*4 119*4
24 2514
58 59*2
28 281
*5*2 6*4
9 9

27*4 28*4
§01 61
109 109
164*4 170
91 93

18*8
40*s
42
*67
*3*2
*8
4*4

*471o

Tuesday
June 7

*28 36
*65 72
103*2 105%
100% 10134
119 120
111% 112*2
*88 90
77*2 787g

195 1973s
*-.-_ 71
*255 290
81*8 8338
40

*

"25*2
46

12238 127*2
151 152
144 145*2

*203 205*8
*140 150
*150 165
*2*4 3*2
*6 9
79 79
*99 110
5634 57*2
*75 77
*74 76
163 164
*540 600

3434 36*«
78*4

§50*2
1134
24*2
25%
43*2
33

Wednesday
June 8

78%
50*2
12
24*-
26*2
44*2
33

129*4 131*2
58 5934
13 13

1 97
■ 97
117*2 117*2
*96 100
130*4 131*8
18% 19

*28 36
*65 72
103*4 105*4
101*4 IOU4
119*2 120
111% 113*4
$90 90
78*4 79*8

196 197*71
*255 290

817g 83%
39 39*2*66
26 26
47*2 47*2

122*4 12534
151~8 15178
144*2 145*8

*203 210
*140 150
*150 165

3 3
*6*2 10
80 80
*99 110
56% 56*2
76*2 76*2
75*2 75*2

164 164%
600
35%
79
60
13
26
26*2
44%
34*2

141*4 143
130 132
32 32*4

* 68*2
137 138
*144 152
*88 89*2
38*2 39*2
*67% 68*4
66*2 68

*120 130
*66 68
26% 26%
114*2 116
*61 65
*100 110
*85 90
151*2 151*2

1451
44 45
99% 100%
90 90
124*4 126
105 105
*85 110
*104 112
130-4 131%
9734 9S34

*1C5 116
150*4 153%
*89 91
.. 96 97%
39% 41%
83% 85
63 63
39*2 41%
30 30%
*72 75
119% 12Ho
24% 25%
59
28%
5* 0
*7%
28
61*9

60
29%
5%

10
30U
6134

109% 109%
16S38 171*9
92 93

*530
35
$79
*50
12

*23
25%
44
*34
129*4 131
59 5934
13 14*95*2

*.... 97
*117% 121
*96 100
132
1834
51
19*8
34%
70
32%
*63
*15
$52
*61
141% 142%

$129 129
31% 31*4
*60 68*2
136*2 138

*145 151
*87%
38%
*66*2
66*4

*120
*66
*26*2
114~8 116
64% 64%

*100 110
*85 90
153% 153*4*145
4378 44*4
99% 100*2

124% 126
105% 106
*85 110
107 107
130% 132
*97 99
*110 116
151% 154
*89 91
98 98
4018 4138
84 ■
*60
39%
*29
*72

132
19%
52*8
19%
34%
70
3234
65
17
52
66

89*2
39%
67%
6734
133
68
26%

Thursday
June 9

Friday
June 10

*23 36
*65 72
104*2 105%
10134 10134
120 121
112 112%
90 90

x77% 78*2
196% 196%
*.... 71
*255 290
82% 83%
36 “
66

*25*4
46"g

12334 127%
151 152
145 145

*204 210
*140 150
*150 165

3*8 3%
8*2 8%

*78 80*2
*99 110
58 58
76*2 76*2
*75 77
16434 16478
*530 600
35
79
*50
*12%
25*2
26%
44%
*32
130
59

35*2
79
60
14*2
25*2
2634
44*8
35

13134
60

95*2
97
119

134
19%
52%
1938
36
75
32*2
64%
17
52
66

84%
67
40%
30
74

119% 122
24% 253s
5S34
29
*5*4
*8*o
30 “
60%

59
29*o
6*4

10
30%
60%

109% 109%
169% 172%
92 92%

*131
1834
51
19
3434
*70
32%
647g
*15
*48
*62%
14234 14434
$123 123
32 32
*60 68%
137% 138

*146 161
*87% 8912
39*2 39%
6734 6734
67*4 6734

*120 133
*64 68
*26*2 2738
115% 116
6434 6434

*100 110
*85 90
*152 155
*.__. 145

4378 44%
100 100%

125’ 126*2
10S 106
*85 110
*105 114
131% 132
*97 99
*110 116
152% 151%
*89 91
99 99
40*4 40%
85 ■ 85
*55 65
39% 41
30 30%
73 74

121*8 122*2
25% 2534

♦28 38
*65 72
104% 105*4
101*4 101*4
119*2 120
111% 112%
*88 90
77 78*2

195% 19534
*64% 68
*■255 290
3:81*4 82*4
30 31%

* 70
*25% 26*2
47 47
125 12634
152
145
*203
H40
*150

3*<>
*7

152
145
210
150
160

334
10

*78*2 80%
*99 110
58 58
*76 78
*75 78
164 164%
*530 600
34% 35*2
*78 80
*52 61
*12 1

Sales of
ihe
Week
Shares.

25%
4358
*33

26%
44%
34%

9*8
*29

*5%
S*o
29*4
59%

.-log

59*4
29*2
6*4
8*2

29%
60
111

171% 173
92*2 93

"GO" 60
19*2 19*
4234 433
44 44
68 68
*3*2 41
*8*2 12
*4*2 5*
*48 53*

12934 13134
58*4 59

’95" 95
1 97
*118% 121
96 96

133 133
18% 19
50*4 517
19% 191
35% 36
*70 75
32 323
*64*2 65
*16 18
*45 52
63 63
142% 144%

*30 32%
*60 68*2
137% 137%

*146 151
♦87%
38%

*6634
67

+120
*64
26'8
115% 116%
*63*2 66
*100 110
*85 90
*151 155
143 143
43"8 4378
9934 10038
*80 93
124% 128%

*106 110
*85 110
*106 110
130% 131%
*95 100
*110 116
152 154%
*88"8 90%
98
39
8534
*55
3934

*29*o
73%

89*2
40
69
6734
132
68
27

98
40%
8534
65
41%
30*o
73*2

120% 122%
2534 2£%
59*4
29*2
*5
*3*2
26*s

59%
30
6
S34
28
59

*109 110%
170*9 173
92 92%

19*2
43*2
44%
69%
4%

11
5*2

53*2

97,050
1,200
3,110
22,425

150
46,195
11,000

58,750
2,410
200

2,500
1,800

172,532
2,193
10,660

600
100
700
100

1,900
300
200

2,950

14*370
852
75

500
400

20,200
3,600
200

28,180
8,550

22
200

’"”400
100

2,500
18,590
25,100
4.100
4,200
330

3,765
1,025

‘*"*50
500

9,790
772

1,915
’

3*519
695

20*850
500

8.100

‘"166
700

49,445
1,320

500
100

9,820
13,550

100
36,740

500

"’"266
123,377
2,050

747*820
*1*100
53,500
3,600
100

12,680
1.500
600

199,650
6,850
4,900
3,515
100
300

4,400
1.410
640

591,300
4.500

*’"166
6,700
25,020
3,100
100
100

~’*306
500

STOCKS
NEW YORK STOCK

EXCHANGE

A Railroadsnn Arbor ....
Do pref..

Atch Topeka & Santa Fe
Do pref

Atlantic Coast Line KR..
Bn't!mo re & OhioDo pref
Brooklyn Rapid TransH.
/ Canadian Pacific
v^anada Southern
Central of New Jersey...
Chesapeake & Ohio
Chicago & Alton HR
Do pref

Chic Gt Wes; trust ctfs
Do pref trust ctfs ....

Chicago MJlw-& st Paul..
Do pref

Chicago & North Western
Do pref

Chic St P Minn & Omaha
Do pref

Chic Un Trac ctfs stmpdDo pref ctfs stmpdCleve Cin Chic & St L
Do prefColorado & Soutnern....
Do 1 t preferred ...

Do 2d preferred

Delaware & Hudsone aware Lack & West.
Denver & Rio Grande
Do pref

Detroit United
Duluth So Shore & Atlan
Do pref

L%1e
A-J Do 1st pref

Do 2d pref
Great Northern pref
Iron Ore properties __

Green Bay & W, deb ctfB
Havana ElectricDo pref
Dock in ; Valley

Do pref

Illinois Centralnterboro-Metropolltan .

Do pref
Iowa Central
Do pref

IT C Ft S & M tr cts, prelIVansas City Southern..
Do pref

T ake Erie & Western...JLi Do pref
Long Island
Louisville & Nashville...
\fl anhattan Elevated
llLinneapolis & St Lou's
Do pref

Minn St P & S S Marie...
Do prei
Do leased line ctfs

Mo Kansas & Texas
Do pref

Missouri Pacific

Nash Chatt & St Louis,at Rys of Mex 1st pref
Do 2d pref

N Y Central & Hudson. _
N Y Chic & St Louis....
Do 1st pref
Do 2d pref

N Y N H & Hartford....
Subscription receipts h..

N Y Ontario & Western.
Norfolk & Western
Do adjustment pref

Northern Pacific

Pacific Coast Co_.Do 1st pref
Do 2d prei

Pennsylvania
Pittsb Cin Chic & St L

Do pref
lleading
Iv 1st pref

2d pref
Rock Island Company
Do pref

St L & San Er, 1st prefDo 2d pref
St Louis Southwestern
Do pref

Southern Pacific Co
Southern v tr cfs stmpd -

Do pref do
'T'exas & Pacific
JLhird Avenue (N Y)__.
Toledo Railways & Light
Toledo St L & Western..

Do pref
Twin City Rapid Transit

Union PacificDo pref
Unit Rys Inv’t of San Fr
Do pref

WabashDo pref
West Maryland Ry....__

Do pref
Wheeling & Lake Erie
Do 1st pref .....

Do 2d pref
Wisconsin Central

Range Since January 1.
On basis of 100-tAars lens

Lowest

25 Feb 25
48f2 Feb 23
100% J’ne
loo J’ne
117% J’ne
106 Apr 28
90 Feb
68*2 Feb
176% Feb
65 Apr 25
260 J’ne
77% Feb
30 J’ne 10
66 J'ne
25 J’ne
45% J’ne
121 J’ne
150 J ne
142 J’ne

_

204% May19
140 Apr 28

$169 Apr -6
2% May24
5% May24

77 Jan 2u
100 J’ne
64*2 Fob
75 Apr 30
75 Apr 30
161 J’ne
£60 May _

32% J’ne 6
76*? Feb 8
59% Apr 2b
11% J’ne .

23% May 2
24% J’no 4
41% Feb
32% Feb
126 J’ne _

57*2 J’ne 6
12% J’ne 2
88% Jan 20
94% Jan 25
]02 May 5
86 Feb
129% J'ne 6
17% J’ne 4
45*8 Feb 8
16% J’ne 4
34 J’ne 4
70 J’ne 7
31 May 2
62% J’ne 6
15% Apr 29
51 May 11
62 Feb 3

139*2 J’ne 3
130 J’ne 7
31% J’ne 8
65*4 May 6
130% Jan 19
144 J’ne 6
86io May 5
37% J’ne 6
66 J’ne 4
64*2 J’ne 4
i3o Jan 26
60 Feb 3

2438 Jan 15
11178 J’ne 3
£5% May 4

10934 Jan 21
82% Apr 28
149 Apr 28
/il43 J’ne lo
4i% May «

95 Jan 25
88 Feb 1

122 J’ne 4
105 J’ne 7

I05 Feb 14
128 J’ne 6
95 Feb s

114 MchlO
147*2 J’ne 6
90*4 May -

96 J’ne 6
38% J’ne 4
81 Jan 25
63 J’ne l
37 J’ne 6
24*o Feb 8
6934 Feb 7
115% J’ne 6
24 May 2
58 J’ne 4
26*2 Feb 7
5*2 J’ne 1
8*2 J’ne 4

25 J'ne 2
5934 J’ne 9
*08 J’ne 3
164% J'ne 6
91 J’ne 6
33 Jan 25
56% Jan 25
18 J’ne 4
59% Feb 8
42 J’ne 6
68 J’ne 9
3 Apr 28
8% Apr 26
4*8 J’ne l

45*2 Feb 4

Highest.

36 Mch
72% Mch
124% Jan .

104% Jan 10
137*2 Jan
H9% Jan
94 Jan .

82% May2l
198% May25
70 Jan

312 Jan
92 Jan
6634 Jan
69 Apr
36% Jan _

64% Jan lo
158% Jan
172% Jan
182% Jan
225 Jan
162*2 Feb 23

$170% Feb It
538 Jan 4

12% Jan 4
92% Mch 18
104 Jan 15
9534 Feb 25
8 i Men 4
81 Jan 6
185 Jan 3
020 Mch 21
62 Jan 3
84 Jan 5
66 Jan 27
18% Jan 3
34% Jan 4
34% Jan t
5234 Mch 8
42 Mch 8
1437sjan 3
80% Jan 4
18% Mch 22
97% Apr 14
99 Jan *

124 May 5
101% Apr 16
147 Jan 5
25% Jan IT
0278 Jan 12
30 Jan 3
54% Jan 3
80 Feb 18
44% Jan 3
71 Jan
2534 Jan £
62% Jan 3
70% Apr 14
15934 Jan 5
139 Mch 8
53*4 Jan 4
80 Feb 24
145 Men 3
155% Mch 2
923j jan 3
£1*8 Jaa 6
74% Jan 5
73% Mayj3
139 Jan 8
6 734 May 23
29% May 6
128 Mch 9
67 May27

10934 Jan 21
98 Jan 19
162 Mch 14
Alai Mch 11

50 Jan 6
108% Mch 21
91% Mch 16
145-^Jaa 3
1183., jan 12

118 Jan 3
138*2 Mrh 9
704%Mch22
HU Mch 1
172*4 Teb 18
93*2 Feb 17
110%Jan 3
57*4 Jan 3
92% Apr 9
73 Jan 6
60 Jan 6
34*2 Jan 3
77*2 Jan 3

rl38%Jan 4
3334 jan 3
75 Jan 3
36% jan 3
19*2 Jan 7
1534 jan 12
54% jan 4
72% Jan 4
H7%Jan 3
20434 jaa 3
10334 jan 7
42% Jan 3
72% Jan 8
2734 Jan 3
61 Jan 3
54%Mch 12
70*2 May 19
10 Jan 3
23 Jan 3
13*2 Jan 3
561oMch 7

Range for previous
Year (1909>

Loosest

20 Mch

*97% Jan
100% Jan
107*o Jan
103D Feb
91 ‘ Nov
67 Jan

il65 Mch
60% Jan

215 Feb
55% Jan
57% Feo
70 Nov
31% Dec
58% Dec
141 Feb
15812 Mch
173% Feb
208 Mch
148 Apr
166*2 Jan
iU Dec
734 Dec

68 Jan
100 Jan
51 Oct
76* o Jan
73% Jan

167% Feb
635 Feb
37°s Jab
79% Jan'
56 Jan
14% Nov
28 Feb
22% Mch
36% Mch
28% Mch

136% Feb
65% Mch
13*2 Nov
39 Feb
83% Feb

Highest.

88 Apr
137 Feb
llo8 Mch
30% Mch
2634 Nov
48 Sep
7434 Feb
37 Feb
67% Feb
19*2 Feb
48 Jaa
59 Jan

xl2l Jan
137 Dec
61 Sep
M Mch
132% Jail
147 Apr
89 J iy
35*2 Feb
71 Feb
65 Feb
122% Jan
44*2 Apr
21 Dec
120*o Feb
48% Mch
100 Feb
76% Apr

f 154 NOV
A14?*o Dec

42% Feb
84% Jan
85*8 Men
133% Feb
76 Mch
100 Mch
88 Mch
126*8 Feb
86*2 Jan
104 Feb
118 Feb
89 Mch
90 Feb
20% Feb
57% Feb
65% Mch
36 Feb
20*2 Feb
47*2 Jan
114% Feb
22 Feb
60 Jan
30 Feb
12% Dec
7 May-

43 Feb
04-34 Feb
97 Jun
172% Feb
x94 Mch
30 Feb
50% Feb
15 Feb
41 feb

5 Jly
15% J’ly
6% J'*y

35% Jan

25 Mch

126% Oct
106% J’h«
143% Aug
122% J’iy
96 Apr
82% J’ne

189% Oct
70*4 Nov

323*0 Sep
91*i Dec
7434 Apr
78*o Alch
37% Dec
64% Dec
165% Sep
181 Aug
198% Aug
§23) Auv
167 Au«

$18 > J’fy
7 .Jan
18% Ian
83% Dec
105 Mcu
68% Jan
86 May-
8410 Jan

200 * May
680 Apr
64 Apr
90 Feb
71*4 Aug
21 Jan
36*2 Jaa
39 J’ne
56% Aug
46 Aug
157% Aug
88*2 Aug
21 Dec
103 Dec-
100 Dee

9410 J’no
162% Aug
25% Dec
63 v. Dec
36 Apr
62 Apr
82 Sep
£0*4 Aug
75% Aug
29% \Ug
64% J ’no
71io Dec

162*2 AUg
153*2 Jan
65 Jan
90 Jan
140% Jan
164*2 Au*
94 Dec
50*2 Oct
78*4 Oct
7710 Aug

142 “ Dec
64 Dec
26% May

14734 Aug
69 Nov
100 Feb
95 Nov
I7434 J’ne

/il49% Dec
55% J’ne'
102 Dec
92U J ly
159*2 Aug
U6io Dec

$106 Sep
115 Deo
151% Sep
99% Dec
116% Sep
173% Sep
96 Aug
117*2 Dec
81 Dec
9434 Dec
74 Dec
60% Sep
35% Dec
82 Dec
139*8 Aug
34 Aug
75*2 Dec
40*2 Aug
4212 Jan
15% Jan
54% Oct
74% Jan
116% Dec
219 Aug
118*2 Aug
47 Sep
77 Sep
2778 Dec
6134 J’ne

12% Jan
2578 Jan
15% Jan
63?8 Apr

BANKS AND TRUST COMPANIES—-BROKERS' QUOTATIONS.
Banks

Neic York
Aetna
America 1i_.
Amer Exch.
Audubon
Battery Pk.
Bowery]}
BronxBoro]j
Bronx Nat.
Bryant Pk f
Butch *3c Dr
Century f|_.
Chase

bid Ask Banks Hid Ask
Chatham 325 335

175 180 Chelsea Exj] 200
620 ^ m Chemical 4 45 455
' 35 2421' Citizens’ Ctl 155 160
100 105 City 375 3*5
12 J 130 Coal & Iron 150 1 165
375 Colonial D__ 350
300 Columbia 332 349
19J 200 Commerce _ t210 t215
155 16) Corn Ex 320 326
140 145 East River. 115 125
170 175 Fidelity t|_. 165 176
43:) 465 Fifth AveH- 4: 00 450

Banks
Filth
First
14th StH...
Fourth ....
Gallatin
Garfield
Germ-Am IT
Germ’n Ex]]
Germania ]]_
Gotham
Greenwich ]]
Hanover
Imp & Trad

Bid Ask Banks Bid Ask Banks Bid
300 350 Irving N Ex 205 210 Mutual H 285900 920 JetfersonU__ 185 Nassau ii 240150 165 Liberty..__ 625 — » —— New Neth'd 2101184 1186% Lincoln 400 425 NewYorkCo 900320 345 ManhattaulF 320 335 New York. 320290 300 Mark’t&Ful 260 N’ht &Day^I 225140 150 Mech&Met’s 265 270 19th Ward. 275435 Mercantile . 155 160 Northern
550 565 Merch Exch 160 170 PaciflcJI 230150 Merchants'. 175 179 Park 420255 265 Metropolis IT 390 400 People’s H 279
630 635 Metropol ’nfi 200 Phenlx 195560 675 Mt MorrisIT- 250 26*0 Plazafl 625

230

3*2*5*'
3*0*0*
105
240
430
280
205

Banks
Prod Exch
Reserve
Seaboard
Second

....

Sherman
State 1] ....
12th Ward.
23d Ward..
Union Exc.
Wash H’ts 1]
West Side ll
Yorkvilie U

Hid

165
105
1401
400
135
275

140
180
275
650
6O0

290
140

190

avu ui.cuo. uu scvico vrcic mauc uu tins uay. + c,i.-ngnts. $uess ta«Sale at Stock Exchange or at auction this week h First installment paid
1 100 snares. 1|State banks, a Ex-dividend
n Sold at private sale at this pride, z 2d

and
paid.

rights, b New stock.
?/ 3d paid.

ft
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STC

Saturday
June 4

>CKS—HlQh

Monday
June 6

tCST AND

■ Tuesday
June 7

LfJWUS't £

Wednesday
June 8

'ALE

Thun
Junt

PRICES

ay
10

Sales at
the
Week
Shares

STOCKS
NEW YORK STOCK

EXCHANGE

t V \ ,'y / 1
Ranot Since January 1

On basis of 100-share tats
Range tor Previous

Year C1909)

ruop
9 June Lowest HiQhesi Lowest Highest

*250 *250 *248 *248 . . *248 *248
indusfrir.l& Miscellaneous
A dams Express §260 Jan 3 >270 Jan - 190 Jan i *260 NOV

*7 8% 8 8% 8% 8% 8% 8% *8% "9 9 9 600 l\ lils-Chatmer. 8 J’ne 6 15 Jan : 1234 Feb 167ft Aug
*31 3318 31 32 30 30 30 30 *27% 32 *27% 30 300 Do prei__ 80 J’no 7 64^4 JrR 38 Feb 67% NOV
62% 64% 62% 65 65% 67% 66% 67% 65% 66% 61% 6534 327,650 Amalgamated Copper 61% J’ne 10 9034 Jan 3 66 Feb 96% NOV

4134 42 42 42 43 43 43 43 42% 4234 43 43 1,200 Amer Agricultural Chem. 4o% Feb 49 Jan lu 33% Jan 50 Aug

*100 103 *99 103 +100 103 *1Q0 103 *90 103 *99 101 Do pref.. 99% Apr 8 103 Jan lo 95% Jan 103 Aug

3212 33 32 327s 33% 34% 34 ' 34% *34 3434 34% 3434 3,800 American Beet Sugar..__ 317g Feb 8 47% Jan lo 20% Jan 49% Aug
*91 93 *91 93 *92 93 *91% 93 93 93 *92 92% 100 Do pref,............. 897s Jan 25 25 Mch 16 82 Jan 98 Oct

9 ' 9% 9 9% 9% 9% 9% 9% 9% 9% 9% 9% 3,980 American Can 8% Apr 28 l378jan 8 7% Feb 16 - Nov
70 70% 69% 701: 70% 71% 71% ?1% 7034 71% 71 71% 2,700 Do prel 69 J’ne l 8_%Jan v. 7H? Feb 86 J’ne

5H4 5334 soil 53% 53% 55% 54% 55% 55% 65% *54 55% 16,700 American Car & Foundry 50% J’ne 6 127ft j an 5 44% Feb 781? Nov

113% 113% 1131a 11334 +H2 115 +112 115 115 115 *110% 115 500
* Do pref 113 Alayiu H) Mch t 107*2 Feb 12434 Attg

5812 60 58% 60% 60 61 6034 61% 61% 61% 62 63 9,450 American Cotton Oil.... 57 Feb v. 0934 Mch 42% Jau 79% Nov
*98 107 *98 107 101 , 101 *101 107 +102 107 * 100 Do pret 101 Feb 1 106 Apr 19 98 Jan 107% Kov
*240 270 *240 270 *240 255 *240 260 *240 255 *240 255 American Express 250 May24 520 Jan 4 *205 Feb i00 Dec

0 6 *57g 61c 6 6 6% 6% *8 6% *6 61? 800 American Hide & Leather 5% May 3 b% Jan l< 6% Feb 10 Sep

34 343c 34 34% 34 34% 35 353ft 35 35 34% 34% 2,300 Do prel 29% Apr 2 b 4/.ftJan c 34 Feb < 617ft Aug

2134 23 21% 22 " 22 22% 22 22% 2234 2334 *2234 24 2,706 American Ice securities.. 2u Feb 29% Mch 8 I87g Jan 42% Apr

12l2 1258 1212 12% 12% 13 *12 13% 13% 13% 127ft 127ft 1.300 American Linseed ; 12% J no / 17% Jan 0 12 Feb 20 J’ne

32>4 32l4 33% 34 ’ 32% 32% 33 33 *32% 34 *32 34 500 Do pret 32 -May 1 46'g Jan 29 Jan 4734 J’ne

40% 4214 41 " 421c 42% 44 " 43 44 44 44 42% 43% 8,400 American Locomotive.._ 40% J’ne 4 62i?Jan a 49 Feb 69% Aug

*100 106 5106 106 +105 108 *105 108% § 1047s 1047s *105 107% 35 Do pref 104%Jme c 115 Jan 7 109% Fob J22 Aug

5?4 534 £% 534 *5% 6 *534 6 *5% 6 634 534 500 American Malt Corp 5% Max ^ 8 Feb -t* 51? J'ly 111? J’ne

34 34 33% 33% 337s 33% *34 36 *33% 35 *33% 35 3Q0 Do pref 33 Jan 2o 48 Mch 21 38 Nov 59 Sep

*85 87 *85 87 ” 85% 85% *86 87 85 So 84 84 350 Amer Smelters Sec prel B 84 J’ne 10 907s Jan 5 b0 Jan 92% AUg

72*8 741? 72 75
‘

74% 77% 753ft 77% 757s 77 74% 76% 84,750 Amer Smelt.ng& Retinins 72 J’ne 0 104 Jan 0 7734 Feb 1051? Nev

102% 103 1023q 10234 1027g 1031c 10334 10334 1033. 104% rl02% 1027ft 1,900 Do prel 102% Apr 19 112r4 Jan 3 101 Jan 1163.J Aug

*285 300 *285 300 *285 390 *285 300 *285 300 *285 300 American Snufl 277 Apr 4 2i5 Apr 27 225 Mch »2So Nov

*99 102 *99 102 *99 101 *99 101 *99 101 *99 101 Do pret 95%Jau 14 101 Mavbl 96 Mch 105 May

49% 51 49% 49% 50 51 *51 52 52% 52% 53 53 1,927 Amer Steel Found (new). 49% J’ne t 06 Jan lu 347ft Feb 663ft Nov

119% 119l« 114% 11834 116 117 110% 1181? 118% 119% *118 120 10,600 American Sugar Refining 114% J’ne 6 1287ft Feb lb 1153ft Nov 136-% Sep
*119 121 115 118 nib 119 *115 120 *116 119 *118 120 600 Do prel 115 J’ne 6 I24 Feb 28 118 Nov 131 Apr

133 133% 132 133% 133% 134% 134% 135% 134% 135% 134% 135 12,475 American Teieph <5c Tel0-4 132 J’ne e 14338 Feb 2 125 Feb 145% Sep

9512 0512 95% 955s 95% 95% 95% 95% 95 95-% 95% 95% 1,425 American Tobac (new) ,pi 91 Feb 3 99% Mch 1 90% Feb 104 May

32 32% 32 32 33 33% 31% 32% *31% 33 32% 321? 1,100 American Woolen 31 Feo 8 39% Mch 18 26 Feb 40% Aug
98 98 97% 9S% 98% 98% *98 100 99% 99% 9S34 99 700 Do prel 97% Apr 3u 104 Mch i 9334 Jan 10734 J’ne
3934 40% 38 ' 41 " 40% 413s 40% 41% 40% 413ft 38% 401? 17,435 OAnacondaCopper Par%25 538 May 3 $54 Jan 0, ?37% Feb 5 54 3g Dec
25 26 *25 25 *25% 26 *25 26 25 25 26 26 900 Ijethlehem Stee) 25 J ne 4 34 Jan % 18% Mch 36% Sep

* 57 * 57 * 56 X 57 *
. _ 57 l> Do prel 53 Feb 65 Jan 'i1 47 Feo 091? Sep

135 135 136’ 136 140 140 140% 141 140% 141 *140 142% 1,900 Brooklyn Union Gas 133 May 3 164% Jan 2 U8 Jan ib4i? Dec

*10 11 *10 11 *9% 11 *9% 11 *81? 11 *91? 12 Brunswick Term & Uy S«*. 10 J’no 1 18% Jan 2 1?7S Dec 19% Dec

2912 2912 291? 29% *28% 30 28 29 *28 2934 *2734 2934 700 Butterick Co 28 J’ne s 83 Jan 4 2378 Jan 37 Nov

35% 36 35 35 ’ oG^r 37 37 373ft 38 38 37 38 11,075 / Central Leather 35 J’no „ 48% Jan 3 25% Men 513.1 Oct

106 106 106 108 107% 107% 107% 1071? 106% 107% *106 106 1,345 V/ Do pref 105% Feb 7 109% Mch 8 9934 Apr ill Sep

32% 33l2 32% 34% 34 34% 34% 35 35 35 34 35% 5,000 Colorado Fuel & iron 32% J’ne 6 50 Jan 0 29 Feb 53 Dec

*514 6 5% 5% *5% 6 ’ *5 534 *5 534 *5% 534 100 Col & Hock Coal & Iron. 5% J’ne g 92% Jan 4 213ft FeD 911? Dec
Comstock Tunnei.Par S3 26c. Feb 36c. Jan 8 21c Apr 37c Oct

130l2 132's 129 134 132% 135 133 135 134% 1353, 133% 13578 58,298 Consolidated Gas (N Yi. 129 J’ne 0 160% Jan 8 114% Feb 165% Jan

1412 143s 12 1434 15 15 147g 15% 1434 15% *15 15% 2,980 Corn Products Refining.. 12 J’ne b 23% Jan o 16% Feb 2d>? J’ne

73 7334 72% 73 *73 76 74 74 75 75 *75 78 1,400 Do prel... 72% J’ne e 86% Jan 3 73% Feb 93% J’ne

*56 63 *56 63 *5K 63 *56 63 *56 63 *56 63 Crex Carpet 55 Apr 20 02% Feb 26 4b Jau 63 Dec

28% 2812 28 28% 28% 28% 29% 29% 29% 30 *29% 30% 2,000 Distillers' Securities Corp 27 Feb „ 3634Jau It 32% Feb 4H? Jan

*20 30 *22 30 *22 35 *20 35 *25 35 Federal Alining & Smelt'r 30 J ne 3 60 Alch 2 55 MCH 95% May
*64 75 *64 75 *64 75 01 61 *61 75 240 Do pref 53 Apr 5 88 Jan 3 80 Feb 94 Aug

141 142_ 140 142% 142 144 144 145 145 145% 143% 144 5,255 General Electric *140 J’ne 3 16078 Jan 6 160% Feb 17234 Aug
*35 100 *35 75 *35 100 *35 100 Granby Cons M S & F__ 40 Apr , 112% Jan 5 91 Men 1101? Dec

93 9434 95 96~8 96% 98 9634 983ft 97% 983, 97% 98% 17.083 | nt Harvester stk tr ctfs s83% Feb b 1257S Jan 10 62 J.an 11834 Dec
121U 122 122 122 *120 122 §122 122 12H? 121% 121% 1211c 710 A Do pref stk tr ctfs 120 Feb 17 129 Jan 4 109% Jan 128 Dec

*5 514 5% 5% 5% 5% *5% 534 5% 5% *5% 5% 2,200 Int Mer Marine stk tr ctfs 5 May 4 7% Jan 5 5«g Jdy 9 Oct

17 17l2 17lo 18 17ic 18 *17% 18 171? 171? 17 17 1,200 Do prel 243ft Jan 6 1834 J’ly 276g Jau
11 lllg 10% 11% *11 12 *11 " 12 *11 " 12 11% 1134 1,200 International Paper 10% May „ 16 Jan 3 91? Mch 19% Jan
*49 52 48% 50 48% 49% *49 51 *48 52 *50 52 1,050 Do pref 48 May 4 61% Jan 3 4734 Mch 6934 Aug
44~8 45 44% 44% *44% 45 45 45 45% 46 *45% 46% 2,000 Internat Steam Pump 42 Mch 2b 545ft Jan 7 33% Feb 541? Nov

8H2 8U2 582 82 §83 83 §83 83 823, 823, *81% S3 562 Do pref. 81% J’ne 4 90*4 Jan 17 82% Jan 91 Sep

100% 101 1003ft 101% 101 101% 101% 102 101% 102% 101 102% 15,700 Laclede Gas (St L) com.. i 7 Feb 7 116% Jan 10 104 J'ne 1133s Deo
*84 85 85 85 85 86 86 86 *85% 88 *8434 88 600 Mackay Companies 85 Jan 1/ 91% Jan 5 70 Jan 95% Nov

*75 *75 76 75% 75% *75% 76 76 76 *74% 76 200 Do pref 75% J’ne 7 78% Jan 10 69% Jan s| 775* Dec
103 103" 104% 104% *104 107 106% 106% *105 107 *105 107 300 \T ational Biscuit ...... 10i Feb 4 115 Jan 6 96% Jan 120 Sep

*121 125 123 " 123 §121 121 *121 125 *121 125 *121 125 200 Do prel 121 Feo 2^ 125 Jan 17 118% J an 130 Sep

1858 185s 18% 1934 *18 20 *18 20 17 18 17 17 950 Nat Enamel’g & Stamp'g 17 J’ne y 28% Jan 8 1258 Feb 30% Dec

*85 95 Q5 *85 95 *8,5 <>6 *85 95 *831? 96 Do pref 85% Mayi3 961? Jan 18 82 Jan 99% Sep
7012 7214 71% 7234 73 74% 74% 7434 74 75 *73 “ 73% 10,616 National Lead 701? J’ne 4 895ft jan 4 71% Feb 94 ‘ AUg
107 1073s 107 107 *107 109 107% 107% 108 1083ft 108% 108% 850 Do pref 106% May 4 110% Jan 17 10234 Apr 11384 Aug
61 61 59 61% 62 62% 62 63 *62 68 *61 66 2,050 New York Air Brake.... 59 J’ne b 95% Jan 3 80 Feb 97% Nov

67 6712 661s 67% 67% 6S34 68% 69 69 69 69% 70 2,880 North American Co. new 66% J’ne 6 84 Jan 8 72 Jan 87% J’ne

2312 2312 23% 24% 24% 24% 247ft 25 2434 2434 24% 241? 2,200 Uacilic Mail 23% J’ne 4 43% Jan 4 29% Feb 48% Nov

31l2 31% 33 33 *32% 35 *32% 35 *33 35 33 33 400 A acitic Telep & Teleg.. 31% J’ne 4 46% Jan 4 45% Nov 64 Oct

103% 104% 103% 104% 104% 105% 105% 106% 106% 107% 10534 107% 6,400 People’s G L & C (Chic). 103% J’ne 6 1163ft Jan 3 10U? Jan 120 AUg

*941? 95! 2 94 94 *94 96 *93 95 95 95 *96 96% 200 Philadelphia Co (Plttsb’h) 94 J’ne 0 106% Jan 8 yy% Dec 103 Dec

1734 18 *17% 18% 171c 17% 18% 18% lS3ft 18% *18% 19 800 Pittsburgh Coal Co 171? May ._ 2734 Jan 6 10 Apr 293ft NOV
62% 63 63 63 *627s 08 *64 66 *64 66 64'8 65 600 Do pref. 61 J’no 2 85 Jan 3 40 Feb 87% Deo
3H2 34 32% 33 33% 34 * 34 35 *34 35 34% 35 4,500 Pressed Steel Car 31i?J'ne 4 517ft jan 3 301? Feb 56 Aug

95 9514 93ls 931c 941ft 95% *94 96 *94 96 95 95 1,010 Do pref 93% J’ne 4 107% Jan 6 96 Feb 11134 Aug

160 160 161 161 160's 160% 160% 1601.J *160 161 160 160 1,070 Pulimau Company *156% Apr 29 200 Jan H 169 Jan 200 Aug

*3 3% *3 31c *3 33S 3 3 *21? 33s «2l? 21? 1,350 .Juicksii ver Mining 25g Jan u 3'8 Apr 5 15r jan 93ft J *iy

*4l2 512 4% 4% *4% 5% *3 5% *21? 51? *2 51? 200 Do pret 3% Apr 7 57ft May.l 3 Men lu May

32i2 33i4 31% 32lc 34 35 343ft 3434 35 35 *33 36 4,000 L>aijway Steel Spring. _ 30 J’ne 3 ol'sJan 3 321? Mch 541? Aug

»95 i i ns (100 AL Do prel loo J ’ne 1 107 Jan 17 »77o Feb 109 Aug

27 28 27 29 29 30 29% 303s 2978 3134 30% 32 10,500 Republic "Iron & Steel... 27 J’ne 4 457s Jan 3 165ft Feb 491? Sep

90 94 91% 937s 93 93% 93% 9334 937ft 941? 94% 947s 2,750 Do pref 90 J’ne 4 104% Jan 8 67% Feb 110% J’ly
69 69 66-% 69 68 69% *6S 70 *68 70 6S1? 68%’ 1,500 O loss-Sheffield Steel & Ir 66% J ’ne 6 86% Jan 8 68 Feb 945fi Oct

*116 128 *116 1173. 1173, 1173, 100 O Do pref 115 Jan lu 118% Feb 1073ft Feb 120 Sep

24l2 25 25 25 25 26 2534 2534 *24 23 *24% 26 .1,500 dTennesseeCopper ParSZb $24% J’ne 4 $405g Jan 8 $331? Oct $49 Jau
90 90 88 88 *87% 90 *89 90 89 89 *89 90 300 iexas Pacific Land Trust 83 Feb b 95 May 13 80i? Feb 937ft J'ly
*7% S *7~g 8 *77S $ S 8 *7 8 *7 S 100 2 [ nlon Bag & Paper 778 Apr 2b 13% Jan 10 9% Feb 153? J’n i
*57 59 §60 60 *57 60 *57 60 *59 60 *57 60 30 vJ Do pref 55% May j 73 Jan 17 66 Jan 81% J’ne
*105 108 105 105% *105 10S *105 10S *105 108 *105 108 250 United Dry Goods Cos.. 101% Apr 28 122 jan 3 115 Oct 1251? Dec

5105 106 *105% 1063. 105% 105% 104% 105 *1031? 105% +104 105% 570 Do pref 104% J’ne 8 113/s Jan 4 rl09 Sep 114 Dec

191** 191- 19 19% 20 20% 20% 2034 19% 19% 19 19 1,915 U S Cast I Pipe & Foundr 19 J’ne c 32 Jan 3 24% Feb 35% J'ne

*69 72 §691? 70 *67 72 *67 72 §70 70 *62 70% 160 Do prel 69% J'ne 3 84 Jan 10 70 Mch 87% Aug

*100 110 *ioo 105 *100 105 §105 105 *100 105 §104 104 26 United States Express.. 104 May 17 145 Jan lo 82 Feb §111 Dec
71 71 *69 71 70 71% *71 73 71% 71% *71 73 1,400 U S Realty & Improvem't 70 J’ne 7 84% Jan 4 64 Feb 87 Sep

*5 61c *41* 6 *4% 6 *4% 6 *4% 6 *4% 6 CJ S Reduction & Refining 5 Apr ^.0 11 Jan 14 10 Met 171? J ne

*16 20 20 *15 20 *15 *>() *15 20 *15 20 Do pref 18 J’ne 3 291? .in n 3 24 Feb 391? Aug

36 37lc 37 3S 38 39 38% 39 . 383ft 39 3S% 39 6,200 United"States Rubber 35 Feb 7 52% Jan 3 27 Feb 675ft Aug

10734 1081s 1075s lOSU 109 110 110 110% 1097s 110 109% 109% 2,410 Do 1st prei 107 J’ne 3 116% Jan 10 98 J an 123% Aug
*73 79 75% 76 *72% 76 *74 78 *73 78 76 76 300 Do 2d pref 7u% J’ne 6 84 Jail 3 671? Feb 89% Aug

75% 763.i 74% 775s 77% 79% 77% 7S34 x77% 79 77 787ft 1002573 United States Steel 74% J’no o 01 Jan 3 41% Feb 6478 Oct
115 1153S 1143s 115% 1151? 117% 115% 116% 1153ft 116% 1153ft no 25,905 Do pref 114% J’ne 6 1253ft Jan 8 107 Feb 131 Oct

4Hs 42% 41% 43% 43% 45% 4334 45% 43% 44% 43 441? 24,220 dUtah Copper Par 810 $40% Apr _8 $60% Jail t $39% Feb 667% Nov

5734 58's 57% 591c 58% 593. 59 59% 593ft 6078 59% 60% 26,850 Virgin, a-Oarodna Chem__ 47 Feb 3 62% May. 7 40% Feb 563g Dec

*122 125 *123 125 1223a 122% 12234 12234 1 29. 122 *122 125 400 Do pref 121 Feb li 129% Jan 4 114 Jan 128 Dec

*„ 60 60 * 60 * 60 60 * _ 60 Virginia Iron Coal & Coke 58 Apr 22 73 Jan 8 57 Feb 7578 Sep

*15 20 15 15 *15 20 *15 20 *15 20 *15 20 100 Vulcan Detinning 15 Feb 4 §25 Jan 15 6 Feb 37% Nov

*60 70 *60 70 *60 70 *50 7n *60 70, *69 70 Do pret 60 Feb 4 80 Jan 6 45 Jan 9134 Nov

165 165 §165 165 160 §165 *160 175 *155 170 §165 165 290 W/ells Fargo & Co 152 Feb b al95 Jan 4 300 Jan 670 ’ Dec
Go 65l4 62% 65 6234 65 641? 0434 65 65 64% 6434 3,400 »» estern Union Teleg._ 62% J’ne 6 78% Mch - 64 Feb 85% Nov

59 59% 59 60 61 62 61% 62 61 62 *60 62 5,100 Westingh’seEl&Mfg assen 59 J’ne 1 82% Jan 3 74 Feb 90 Aug

*108 120 *108 no *10S 125 *108 125 *10,8 125 *108 125 Do 1st nref 110 May .> 130 Feb 24 110 Mch 145 SeD

BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS.
Banks Hid Ask Banks Bid Ask irust Co's Bid Ask Irust Co's Bid Ask Irust Co's Bid Ask trust Co's Bid Aik

Brooklyn Brooklyn N Y City Guar'ty Tr. 85J 860 N Y Trust. 645 655 Brooklyn

Broadway | 375 Nat City 295 305 Carnegie __ 120 130 Guardian Tr 175 Savoy 100 105 Brooklyn I'r 425 45)

Brooklyn 135 North Side f 150 180 Central Tr. 100 J 1025 Hudson 170 185 Standard i'r 400 410 Citizens' 138 145

Coney IsI’dT 150" 155 People s 158 Columbia 285 295 Knickerb'kr 320 TitleGu* Tr 500 Flatbusli 200 225

First 295 Prosp’ctPkt 150 160 Commercial 120 127% Law T I&Tr 280 290 Tr Co of Am 345 355 Franklin 220 230

Hillsidel]. __ 125 Terminal !] 90 Com wealth 150 Lincoln Tr. 140 145 Union Trust 1350 1375 Hamilton .. 270

Homestead! 115 Empire 300 310" Manhattan 375 400 US Mtg& Tr 475 485 Home 108

Manufac’rs' 415 Trust Co's Equit’ble Tr 460 490 Mercantile _ 740 Unit States. 1225 1250 Kings Co ._ 500 ■
_

Mechanics*!; 240 250 N YCUy Farm Lo&'l 1750 1775 Metropol't'u 535 Van Norden 235 L Isl L & Tr 305 312

Montauk ._ 150 A tor 355 365 Fidelity ... 200 210 Mutual 130 Washington 375 Nassau .... 170 180

Nassau .... 245 270 Bankers' Tr 690 710 Fulton .... 290 . „ _ „ Mut AUnoe _ 132% Westchester 160 People's ... 305 315

B'way Tr 145 150 NY Llfe&Tr 1100 1120 Windsor _. 120 130 queens Co. 115 125

- r»

(*■', c - Willlamsb'e 80 100

*Bid and asked prices: no sales on 4b*s day. Less than 100 shares $ Ex-rights'. A New stock c Ex-dlv and rights, d Now quoted dollars per short,
tSale at Stock Exchange or at auction this week jE:- stock Etvide marked with a paragraph are State banks.
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New York Stock Exchange—Bond Reoord, Friday. Weekly and YearlyJan. 11909, the Exchange method of quoting bonds teas changed, and prices are now aU—f*and interest”—except for income and defaulted bonds.

BONDS
W. Y. STOCK EXCHANGE
•' Week'Ending June 10

I
• U. S. Governmeni

"P S 2s consol regietered.dl930
v S 2s oonaol coupon....d.1930?U 8 8s registered £1918
;U 8 8s ooUpon Icl918
U8 Ss con small bonds..kl918
U S 4s registered .....1925
U 8 4s coupon .....1925
U 8 Pan Can 10-30 yr 2s.*1980

. Foreign Covermnrnt
Argentine—Internal 5s of 1909 M-s
Imperial Japanese Govemm't
Sterling loan 44s....... 1925 F-A
2d senes 4 4s 1925 J- J

. Sterling loan 4s 1931 J-J
Eepubol Cuba 5s exten debt.. M-S
San Pauio(Brazib trust 5s 1919 J-J
0 to ol Mexico s t g 6s of 1899 Q-J
Gold 4s of 1904 1954 J-D

XTState and City Securities
N Y City—448 reefcs 1960
4% Corporate Stock 1969 M-N
4% Uoruorate to lock ....1958 M-N
New 4 4s 1967 M-N
New 4 4s 1917 M-N
44% Corporate Stock ..1957 M-N
44% assessmt bonds....1917 M-N
4% Corporate Stock....1957 M-N

N Y State—Highway 4s.. 1958M-S
So Carolina 44s 20-40.....1933 J-J
Tenn new settlement 3s..l913 J-J
Virginia fund debt 2-3s... 1991 J*J
6s deferred Brown Bros otfs.

- Railroad

Alabama Cent ties So KyiabaMidl bee At Coast Lint
Albany* Susa See i>el & Had
Allegheny Valley See Penn KK
Alleg * West See Bui! B & P
Ann Arbor 1st g 4s 41995
Atoh T * S Fe—Gen g 4s. 1995
Registered 1995
Adjustment g 4s A1995
Begistered.......... .&1995
Stamped .....711995

„ Conv 4s issue of 1909...1955
Conv g 4s 1955

> Cony 4s (when iss) 11....i960ilO-yeai conv g 5s 1917
i Debentures 4s Series J.1912
! Series K j 1913
EastOkia Div 1st g 4s..1928Short Une 1st 4s g. 1958
8 Fe Pres & Ph 1st g 6s. 1942

A.tLKnox*N See LAN
Atlantic Coast 1st a 4s.A1952
AlaMid 1st gu gold 5s ..1928
Brans *Wist gag 4s ..1938
Charles A Say 1st g 7S..1930
L A N Cali g 4s.. ol962
Say F A W 1st gold 6s..l934
1st gold 5s 1934

Rtt top Oca * G gu g 4s ..1918
Atlantic A J>anv See South ByAustin A N W See Sou Paoiiio
TJalt & Ohioprior igS 48.1925:vO Begistered A1925
Gold 4s A1948
Begistered 41948

, Pitts J unc 1st gold 6s... 1922PJun A M Dir1st g 3 4sl925
P L E A W Va Sys ref 4sl941
Southw Div 1st g34s 1925

’ Begistered ...........41925
Oen oiiio B 1st og44s.,1930

. 01 Lor A W con 1st g 5s 1933
Monou Biy 1st gu g 6s..1919
Ohio Blver BB 1st g 5s. 1936
General gold 6s... 1937

Pitts Clev A Toi 1st g 6s 1922
Pitts A West 1st g 4s... 1917
Stat isl By 1st gu g 4 4s 1943

Beech Creek See NY u * H
Believ* Car Ass IllinoisCent
Bklyu A Montauk See Long i

- Bruns A Wes c see Atl Coast L
Buffalo N Y A Brie see Brie

„ Buffalo K A P gen g 6s...1937 M-S
Consol 44s 1957 M-N
All A West 1st g 4s gu.,1998 A-O
Cl & Mail 1st gu g 5s....1943 J -J
Booli & Pitts 1st g 6s...1921 F-A
Consol 1st g 6s.. 1922 J*D

Buff A tousq 1st ref g 4s.dl951 J-J
BurOB&N SeeCBlAF

Clan too 1st ext 6s 1913 J-J'2d be. 1913 M-8
Begistered 1913 M-S

Carb A Shawn See Ill Cent
Carolina Cent See Seab Air L
CartliaAd see JS'YC&H
Ced it la F A N See B C B& N
Cen Brancn ity SeeMo Pac
Cent of Ga BB 1st g 5s..pl945 F-A
Consol gold 5s 1945 M-N
Begistered. . 1945 M-N

1st pref income g 6s....pl945 Oct
Stamped

2u pier income g 6s....pl945 Oct2d pi et income g 5s stamped3d prof income g 5s....pl945 Oct
3d pref income g 5s stamped.

rriee
Friday
Juno tO

Bid Ask
100*4 1014
1004
101*4 102*4
101*4 162*4
i 14*8 i 16“
11441164
100*8 101

* 964 96*4

944 Sale
944 sale
90 904

*102 103
964 974
974 98
95*4 98

hese are pr

Q-J
A-O
A-O
Nov
Nov
M-N
J-D
J-D
J-X>
J-D
F-A
F-A
M-S
J-J
M-S

M-S
M-N
J-J
J-J
M-N
A-O
A-O
J-J

J-J
Q-J
A-O
Q-J
J-J
M-N
M-N
J-J

J
-S

A-O
F-A
J-D
A-O
A-O
J-J
J-D

§

Week?s
Range or
Last Sale

101
99 4
99
1064
1024
106*4
102 4
9J4

Sale
Sal6
994
Safe
103*4
Sale
1034
Sale

103 4
964

40 toale

76 764
984 Sale
98 ......

...... 914

894 904
*106 107
107 Sale

198* 1104

Low High
1014 Mar’10
1004 J’ne’10
102V May’10
1024 J’ne’10
1024 Mar’10
1144 J’ne’10
116 ' 115
101 Mar’09

964 964

944 95
944 944
004 904
1024 102%
97 97
974 J’ne’10
97 J’ne’10

ices 0 n the b

1004 1014
99 994
99 99
1064 107
1024 1024
1064 1974
102 4 J’ne’10
99 99 V
1134 J’ne’OO
1024 Jan ’09
944 Mar’10
904 Jan ’10
40 42

954 964
924
1074

934 Sale
106
*92 934
128
90 sale
120
1104112
...... 98

77 77
984 084
98 J’ne’lo
904 J’ne’lG
92 Jan’lo
!894 90
1134aP*L10
1044 1974
1024 J’ne’lu
1064*; 198l 984 Jan’10
984 Feb’10
97 Apr’10
924 92 4
109 May’10

934 94
109 Sep’09
964 J’ne’09

,894 99
1*27 J’ne’09
112 Mar’10
96 J’ne’lo

904 sale

'*984 Safe*
984

1114
...... 874
89 S94
89 4 Saie

- 894
964
110 112
101

......

106
195 1104
109
98

904 904
914 Oct ’09
98 ’ 984
96 Apr’10
120 Oct *Ol
89 4Mar 10
894 694
894 90
894Apr’10

103 Mar*10
111 May’10
1064Beb’o7
112 Deo’09
112 Nor’09
lx94Mar’04
984 Sep’09
100 Noy*04

109 1164 1144 feb’10 ....105 109 107 “
99 994 Ja_
108 103 J ’iy ’98

118 , 117 Apr’10
1164 117 1164 -Apr’10

70 72 Mf

104 Sale
1004 Sale

1014

111 113
1044 1064

108
82 864

104 104
1004 *oov
1004 May’07

106 105

*80 86
80
80
814
80 l

80 May’10

81 May’10

SJ
ii

Range
Since

January 1

Ro Low High
100 V 101V
1 uov im V

1 10IV 102*4
101V103

1 10241024
i 1144 115V

*, 1144115V

1 95V 97

61 94V 964
13; 93V 96V
2 88V 92 4
7 1014104
1 1196V 97 V

.... 97V 99V
. ... 94V 974
asis 0/ $5 to £.

675 joovioiv
126 99 100V

6 984 1004
123 106 V 109V2! 102V 103 4
87 IO6 4 no
.... 102V 104
38j 99 100 4

....

94V ”9*4V
.... 90V 90V
10 40 56

2 77 834
210 9841011 98 100

89 95
1 92 92

ill 89 94V
\ U34H7*7*0 104V 122V

.... 102V 104V
102 106V 122V
.••a 98V 98V
.... 984 984
.... 97 97V
10 92V 94V
.... 109 1094
17 93V 96V

...J
66, *89 V *954
::::i 112 112

?
•••• 96 97 4

..*! 90 ,92V
105 97V 100 V

96 99 V

.... 89 V 894
16 89 V 93
31; 89V 91

89 4 904
1 109 109

... J 1104113 4
......

* •••••

113V H4V
106 109 4

••••! 99V 99V

i*164 117
116 V H6V

.... I 72 72

8 104 105V
17 luov 101v

11241134
| 6 103V 109

'1

82 88
84 88
79 84V
79 83V
75 82
80 81

BONDS
N. Y. STOCK EXCHANGE
Week Ending June 10

Q-F

A-O
J-J
M-N
M-N
M-S
M-S
F-A
J-D
J-I)
J-J
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M-K
M-N
M-S

M-N
M-S
M-S
J-J
A-O
M-N
M-N
J-J

J-s
J-J
J-J

f.i
j-j
j-j
j-j
j-j
j-j
j-j
J-J
J-J

.1910{ J-J
J-J
J-D
J-D

Cent of Ga KB—(Con)
Ohatt Div pur men g 48.1951 J-DMac A Nor DiV let g 5s. 1946 j -JMid Ga A Atl Div 5s....1947 J-JMobile Div letg 6s lOed J.JOen RB* Bof Ga Ool g 6s 1937 M-N

Cent of N J gen’l gold 5s. 1987 J.J
Begistered... A1987 Q-JAm Dock A Imp ga 5S..1921 J - JLeA Had B gengug5s 1920 j.jLeh A Wilks B Coal 5S..1912 M-N
Con ext guar 44*....01910 Q-MNY* LongBr geng 4s 1941 M-sCent Pacific See So Paoiiio Co

CentVermont 1st gu g 4s.*1920
Chas&sav seeAtl Coast Line
Ches A Ohio gold 6» al911
Gen funding A impt5s.l9291st consol g 5s ...1939
Begistered 1939

General gold 44a 1992
Begistered... 1992

Convertible 4 4s (wh is). 1930
t$u sandy 1st 4s 1944
Coal Biv By 1st gu 48 ..1946
Craig Valley iatg 5s 1940
Potts Creek Br 1st 4s.. 1940
K A A DlV 1st con g 4s..1989
2<t consol g 4s 1989

V\ arm Spr Val 1st g 5s.. 1941
Greenbrier By 1stgugis *40

Clue Alt BB ref g 3s... 1949
Railway 1st lien 34a... 1950
Begistered 1960

OhioBurl* (j—DenyD 4s 1922
Illinois Div 34s 1949
Begistered... 1949

Ills Div 4s .....1949
Iowa Div sink fund 5s..1919
Sinking fund 4s 1919

Nebraska Extension 4s.1927
Begistered ...1927

Southwestern Div4s....1921
Joint bonds See Great North
Debenture 5s 1913
General 4s 1958

Han* tot J os oonaol Os.. 1911
Ohio* E 111 ref* imp g 4s 19651st oonaol g 6a. 1934
General consol 1st 5s. 1937
Begistered... 1937

Ohio * ind O By 1st 5s. 1936
tncagoA Erie See Erie

Clue inA JLoulav ref 6s...1947
Befunding gold 5s 1947
Louiav N A * Ch 1st 6s. 1910

Ohio Ind* Sou 50-yr 4S..1966 J-J
ChioMil * tot P tenn g 5s 1914J-J
General g 4s series A..«1989 J • J
Begistered. *1989

General g 3 4s senes B.e1969
25-yr deben 4s 1934
Clue* LtonDivg5s....l921
Olio * MoBiv Div 5s...1926
Chio* P W 1stg5s 19211
Dak * Gt So g 5s 1916
Far * Sou assn g 6s 1924
Lacrosse* D 1st 6s....1919
Mineral PointDiv 6s.... 1910
Bo Minn Div 1st 6s.„
Wia * Minn Div g 5S....1921
Mil * No 1st M L 6s....1910
1st oonaol 6s.... 1913

Ohio * Northw cons 7s.... 1915j <J- FExtension 4s 1886-1926, F-A
Begistered 1886-1926!F-A

General gold 34s. 1987|M-N
Begistered.; pl9b7l(4-F

Bulking fund 6s...1879-1929^-0
Begistered. 1879-1929A-0

Sinking fund 5s... 1879-1929 A-O
Begistered 1879-1929'A-O

Debenture 6s 1921'A-O
Begistered .1921! A-O

Sinking fund deb 5s 1933 M-N
Begistered 1933!M-N

MU L to* West 1st g6s 1921'M-S
Ext * imp s fund g 5s 1929 F -A
Ashland Div 1st g 6a.. 1925 M-S
Mioh Div 1st g 6s 19241J - J
incomes 1911 [M-N

Chio Bock lsl * Pac 6s...1917 [J - J
Begistered 1917 J - J

General gold 4s 1988 J • J
Begistered.. 1988' J-J

Refunding g 4s 1934 A-O
CoU trust Senes H 4s ..1910 M-N
J 4S 1912 M-N
M*a 1915M-N
N 4s 1916 M-N
O 4s 1917 M-N
P4e 1918 M-N

Chio B I * Pac BB 4S..2002 M-N
Begistered. 2002 M N

BurOB* N— 1st g 68.1934 A-O
Begistered 1934 A-O

CRIF*NW 1st gu 5s. 1921* A-O
M & tot L 1st gu g 7s..1927! J -D

Choc Ok * G geu % 5s .olOlO1 J -J
Consol gold 6s.1952 M-N

Keok * Dea M 1st so....1923'A-O
Okie tot L * N O See Ill Cent I
Chic tot L * Pitts See Penn (Jo
Chio tot P M * O con 6s...1930 J -D
Cons 6s reduced to 34s. 1930 J-D

Rriee
Friday
June 10

Bid Ask
92

100
100 ......

108
102*6

1214122 4
...... 122*6

1104
97 ...,

1004....

Week?*
Range or
Last sale 1?

85 90

1004
1024
111

ibl4
*93*4
*80**

96
88 4

*8*6*4
734
704

*984
864

*9*9*"
1034
984
98

Salt
112
1134
Bale
1024
Bale
87
894

108
90
974

Low High
9o% Sep '09
l044J'ne08
116 Nov’06
110 Jan *10
103 Jan’lo
122 4 J’ne’^O
1204 1204
107 J’ne’10

Range
Since

January 1
Ro Low High

(no no
'103 103
12241254
1204126
107 1084

1004 May’10 .... 1004 1014100 May’10!....'Jl00 1004

934

Bale*

874
88

*99*
99

854 85\
.. t ;

1004 May’10
102 lu2 4
1114 1114
1124 Jan ’l j
1004 1014
1014 I014
93 4 91
89 Apr’10'....!
83 Apr’iO,. !
110 May’oy'.
90 Jan ’09
974 9(4
93 Feb’io
1134 Feu'05
914 Mar’10'....
734J’ne*10.
70 (04
76 Oot ’09
99 May’10

85 87

10041014
20 102 105 4
6 III41144

....1)11241124
20 99 1034
10 10141014

544, 93 4 954
87 —
83

89
83

8 97V 99
.... 93 93
• •••

,
• ••• "91” ’*9*1*4

734 77
31 68V 75

974 !

87 87
914 Lee’08',
9o4 994!
1084 Oct ’09
984 J’ne’10
984 May’10 ,

1014 Mar’09
974 May’10!,

10
984 100
86 4 894

16'j 9841004
S3 984100

984 1004

97 4 99
101 10141014 1014'
974 *Ue i 97 97 4'
1014 -....'1014 J’ne*10
81 82 | 834 May’10 ...
120 127412/ Apr’10...
109 1094110 J’ne’10...

114 m&) 'oU ...
110 ...... 112 Mar’10...

2 101 1024
201 97 100
...101 102
... ! 824 86 4..Jl27 127
... 109 4113

il2** 112*“
124
1064
100

i024
98 4

1264126
111 |114

100
93 4’ 94
104 1103
Bale I 93 4

86
914
1064
*108
1064
*1024
116
1054
100

io6*‘
104
1064
954
94
874

1104
109
105 4

...... 112

1144
108 4
1174
1174
1004
110
1094
964
*954
87 4

764

iio**
ib*4**

J’ne’10,
Dec'uy,.
May’10 .

Apr ’10.
Muy’10 .

09 I
103 4 Oct '08 ,

864! 87 J’ne’10,
Sale 914 ,>24

'1074 Mar’lo,
1084Apr’10 .

1064 106 4 AU64,
1034 Apr’101.
.1164 May’ 10 .

1064106 May’10.
100 May’10 .

100 Nov’09 ,

1074 lo74Mar’’ 0!,
1004 May’10.

.105 May’10 ,

113 1112 May’lO1.
*100 J’nelO.
!1004 J’iyooi

88 I 874 874
934Apr’09!.

'1104 May’10
*1 114Nov’09
106 May’101

1064106 Mar’10'
107 4 107 May’10

106 4 teu’10‘
110 May’10
109 J iy'OB
116 4 j’ne’lo
1124 Mar’lo
142 4 Feb’02j
123 4Apr’oy!
1034 Muy’09

111 4 1104 Apr’10
112 4 113 4 Aug’09
964 95 9641

984 Feb’lO1
874 87V
97 J’ly’U41
97 J’ne’09
94 4 Jan ’10!
94 Dec’09!
944 May’101
93 4 Aug’09
75 76
7634 May’10

1144 1134 Mar’IU
1204Mar’03
Ill Nov’05

... <126 1254

...100

...i 934

... 103
431 984

1004
94

103 4
1004

...1 86V
61 914
...1074
... 108V
4 1064
...103V
li64

... 106

... 100

89
93*«
108
1104
1084
103V
116*4
106
1004

...H107 4108

...',1004 ioov

...104*4 1054

...'•1114 113
96*8 101:::

22 87
'I. 894

....liov niv

.Ill'ioo ib*9*4

....106 100

.... 105 107
....11064 1064

109 4 1114

110 11441174
11241124

.'I.
:sii04 ii*2*

Sale

toale

15
I

*137
95 99
984 984
87V 92

944 944

944 944

320 j 76 83V
.... 764 804

111341144

10 L 103 [104 May’lOj.... 104 104106 Il08 Mar’10i.'il08 110
100 104 Feb’10!...Jil03 4104

1234126 124 May’10...
87 1 93 Dec’03j...

124 1274

MISCELLANEOUS BONDS—Continued on Next Page.
Street Railway

1st refund conv g 4s....2002
BkCity 1st con 6s.1916.1941

- Bk (4Co* to con gu g 6s. 1941
Bklyn CJn El 1st g 4-5s.
Stamped guar 4-5s....

Kings Co El 1st g 4s....Stamped guar 4s
Nassau Elec gu g 4s ....1951

Conn By* L 1st* ref g 4 4s ’51
, Stamped guar 4 4s 1951
Det U nited 1st con g 4 4s. 1932
Havana Elec consol g 5s. 1952
Inter-Met coll 4 4s 1956
Inter Bap T 3-yr conv 6s. 1911
45-year 6s Series A 1952

Interuat Trac coll tr 4s..1949
Manila Elec 1st* coll 5s. 1953

A-O 102V 102V 102V 1 102 104VJ-J 83 4 Sale 824 84 174 82 87
J-J 102 101V May’10 .... L01V104M-N ...... 102 • 994 Mar’09 .... —

F-A 1004 101 J’ne’10 .... ioov 10*3F-A 1004 100V J’ne’10 LUO 4103F-A 84V 84V Apr’10 .... 84 80
F-A 84 84 V 84 84V 5 83V 85 VJ-J 76 Sale 70 77 36 76 82
J-J 101V102 102 4 Mar’1C .... 10241024J-J 101V102 101V May’10 .... 101V102J-J 804 82 81 J’ne’lo .... 81 82VF-A 96 ...... 94 Apr’10 .... 93 94
A-O 79 V Salt 78 79V 374 78 83 VM-N ioovioiv 101V 10LV 25 101V104
M-N 100V 101V 1014 * 15 10iV 103VJ-J ...... 67 67 4Mar’10 074:: 674M-S 08 May’06 —• ....£ ---.u

Street Railway
Met tot By gen col tr g 5s.l997
Ref g 4s 2002
Bway* 7thAv lstcg5s 1943
Col*9thAv lstgu g 58.1993
LexAv* P Fist gag 5s 1993
Third Ave BB con gu 4s 2000
CentTr Cocertfs stmpd...Third Ave By 1st g 5s..1937

N Orl By* Lt gen 44s ..1935
St Jos By LtH * P 1st g 5s '37
St Paul City Cab con g 5s. 1937
Tri-City By * Lt 1st s f 68.1923
Underground of Lon os...1920
44s 1933
Income 6s 1948

Union Ei (Chio) 1st g 5s.. 1945
United Bys St L 1st g 4s.1934
United RBs San Frs f 48.1927•No price Friday; latest this week. UFlat. oDue Jan d Due Anr sDneMay pDneJ’ne ADde J’ly

■hU ■ ’•" .*«v '

tr-A
A-O

76 4 Sale

J-D 984 102 V
M-S 94 100
M-S 94 99
J-J ......

61 63
J-J 1064 107 4
J-J 82 4
M-N 99
J-J 108
A-O 96 97
M-N 100
J.J 85
. . . . 36 364
A-O
J*J 81V
A-O 70

75 764
484 Apr’10
1014 May’10
96 Mu>’10
97 Apr 10
64 Al*>’10
02 V 02vn
105V J’ne’10
87 Alai’1C
98 Nov’08
i 07V Lee’09
97 97
98 Apr’09
844 J’ne’10
36 V J’ne’10
84 oct’08
82 May* 10
67*4 J>nef 10

75 82V
48 54
99 102
96 102
96 4 99
64 69 4
62 V 68V
105410*4
87 87

96*’ 99

834 86*’
314 40

■ ••••• •••••(■

814 83

kDue Ang oDue Oot p Due Nov

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June 111910, | New EtiCOrd—Continued—Page 2
BONDS

N. Y. STOCK EXCHANGE
Wbkk Ending June 10

M-N
J-J
A-O

M
J?.

Ohio StP M <fc 0-<Con)
Cli St P A Minn 1at g 6a 1918
Nor Wisconsin 1st 6s...1980
St P A 8 City 1st k 6s...1919

ChicA West Ind gen g 6s ?1932
Consol 60-year 4s 1952

OhioAWMich see Pere Marq
Choc O A Golf See CBIAP
OinHAD 2d gold 4Ys... 1937 J-J
Cin D A I 1st gu g 6s...1941 M-N
C FindA FtW 1st go 4s g.’23 M-N
Cin IA W 1st gn g 48.1953 J-J
Ind Dec A W 1st g 6s...1935 j'.j
1stguar gold 5s 1936 J-J

O ISt LA C SeeOOOAStL
OinSAO See O C O St L
Clearfield A Mali See B B <6 P
devCm CA St L gen a 4s 1993 J-D
Cairo Dir 1st gold 4s.... 1939 J-J
OtaWAMDiT 1st g 4S.1991 J - J
St LDir 1st col tr g4s.. 1990 M-N
Registered 1990 M-N

BprA Col Dir 1st g 4S..1940 M-8
WWVai Div 1stg4s...1940 J-J
O i St LA O consol 6S..1920 M-N
1st gold 4s *1930 Q-F
Registered .*1930 Q-F

Cin B A Cl eon 1st g 6s. .1928 J-J
OCCA1 consol7s 1914 J-D
Consol sink fund 7s.. ..1914 J-D
General consol gold 6s.l934 J-J
Registered 1934 J-J

Ind Bl A W 1st pref is.1940 A-0
O IndAW 1st pf 5s... (11938 Q- J
Peo A Bast 1st con 4s.. .1940 A-0
Inoome4s 1990 Apr

dOTA Marietta See Penn Bis
CIot A Pitta See Penn Co
Col Midland 1st g 4s .1947 J. j
Coloredj A Bon 1st g 4s...1929 F-A
Roland A oxt 4 ha 1936 M-N
FtW A Den C 1st g 6s.. 1921 J -D

Colam A Greeny See So By
ColA Book Val See HookVal
Col A Tol See Hock Val
Col Coon A Term SeeMAW
Conn A Pas Rigs 1st g 4s. 1943
Cuba RR 1st 60-yr 5 g....l952
DakA Gt So seeCM A St Palias A Waco SeeMKAT
Dei LaokA Western—
MorrisA Essex 1st 7»...1914
1st consol guar 7s 1915
Roglstercd 1915

1stref gu g 3 ha 2000
NY LackAW 1st 6s...1921
Construction 5s 1923
TermA improve4s. ...1923

Warren 1st refgag 3Ys.2000
Dei A Had 1st Pa Div fs.1917

Registered 1917
10-yr conv deb 4a 1916
1st lien equip g 4Ys ....1922
1st Aref 48 1943
AlbA Sns conv 3'as 1946
RenaA Saratoga 1st 7sU921

DeiRivBBBridge fitoPaRK
DenvA BGrist con g4s.l930
Consol gold 4Ys.........1936
Improvement gold 6S...1928
1st A refunding 6s 1955
RioGr June 1st gn g 68.1939
Riogr So 1st gold 4s....1940
Guaranteed.. 1940

RioGrWest lat g 4s 1939
Mgeandool trust 4sA .1949
UtahGent lstgu g4s ol917

DeeMoi A Ft D See M & St L
DosMoi Un By lat g 5s.. 1917
DetA Mack 1st Uen g4a.l995
Gold4s................ ...1995

Det bo-O S Div 1st g 48.1941
DaiA Iron Range 1st 6a..l937
Registered......... 1937
2d (is . .1910

Dal Short Line See Nor Pac
Dai SoShore A Atl g 6s..1937
f?ast of Minn SeeStPM& M
Eiast Ten Va A Ga See So By
Elgin Joi A East 1st g 6s.X941
Elm CoreA Mo NseLehANY
Erie 1st consol gold 7a....l920
MY A Erie let ext g 4a 1947
2d ext gold 68 ..1919
3d ext gold4Ys 1923
4th ext gold 5s 1920
Still ext gold 4s 1928

KYLEAW 1st g fd 78.1920
Brie 1st oou g 4s prior..1996

Registered 1996
1st oonsoi gen iien g 4sl990
Registered ...1996

Penn coll tr g 4s 1951
60-year conv 48 A ....1953

do Series B.1953
BnttM kA Erie 1st 7a.. 1916
ChicA Erie lat gold 5S..1982
Qiev A Mahon Vai g 6s. 1938
Long Dock consol g 6s..1935
CoalA RR lstcorgu6s.l922
Dock A Imp 1st cur 0S..1913
N Y A Green L gu g Ss.1946
N Y SnsA W 1st ret 6s.l937
2d gold 4Ya 1937
General gold 6s 1940
Terminallstgold 5s... 1943
Regia 05.000 each...1943

MidBBofNJ lstg08.1910
Wilk A Ea 1st gu g Ss.1942

«5-2

a
Price
Friday
June 10

Aek

A-O
J-J

M-N
J-D
J-D
J-D
J-J
F-A
M-N
F-A
M-S
M-S
J-D
J-J
[M-N
A-O
M-N

J-J
J-J
J-D
F*A
J-D
J-J
J-J
J-J
A-0
A-0

M-N
J-D
J-D
M-8
A-O
AlO
J-J

J-J

Bui
122
122 ....

1121*114
1081*112

80

Wcctfe
Ranee or
Lam Bale u

M-N

M-8
M-N
M-8
M-S
A-0
J-D
M-8
J-J
J-J
J-J
J-J
F-A
A-0
A-0
J-D
M-N
J-J
A-O
M-N
J-J
M-N
J-J
F-A
F-A
M-N
M-N
A-0
J-D

105Y

*80*" *85**
106

Late High
123i% May’10
129YMay’09
112i« 112>*
112 May’10
90 May 10

113 Oct ’00
101 May'10

87** Jan’Yo
107 Mar'IO
107YDeo *02

SO8*

90Y
90

98Y
94Y
?3W92Y

104 Ht
98V

i04*“ i
107*4.

100Y
92Y

90Y 90»»
94Y Aug’09
94 Y Jan *1.0
93Y Apr'10
91 Oct '07
96 Dec *09
90 May'10
105Y Feb’lo
97 J’ne’10
98 Feb *10
109Y^P *69
109Y Deo *09

123

89 Sals
63 55

70 Sals
94*4 Sale
96Y Sale
111Y112

110Y
112Y

.85Y
ii6 117
107 107Y
08 Sait

116Y130

*97Y*98*
101Y 102Y
98Y Sol«
91Y 92
126 .....

93Y Sale
104Y
102

9iYSale

79

81Y 93
83 Y

94
89 92
...... 75

112

106Y108Y

112

117Y
100

....

104 106
102 ....

104 ....

♦ye3*
120*4

81Y 63

71Y Sals

• 80
67 72
64*4 Sals

115Y
HOYHOY
111 Y
* 126Y

108Y
1UO

106
103Y

125 Not *09

94“ i’iyv08
89
56

89
56

70 72
94Y 96
90 96*4
lllY 111Y

No

“i

Range
Sinoe

January 1

Low High
123Y 127

112Y 114Y
108Y112
90 93Y

101 108

87** *87Y
105 107

90 90
105Y105Y
97 98Y
98 98

3
16

7
23
14
1

100 May’10

111 Y lllY
mYJ’wio
127 J’ne’05
94 Sep *09
114*4 Apr’10
llOY&’eb’lO
98 98
102YFeb’03
120 Mar'IO
149 Aok*01
97Y 98
100YMar’IO
98Y 98*4
91 »2Y
128YAFT’U)
93 Y 94
104YMar'IO
102 J'ne’10
91Y »1Y
98 Feb*08
78 Deo *09
85 Mar*08
91 May'10
88YJ'n«,iO
97 Jan *02

110 Sep *04
95 Apr’10
89 89
74 Feb’lO
109 May’10
106YMar*06

39

*3*7
18

13

35

70 81Y
94*4 97Y
96 99
111Y114

90
105

106Y?’hft’iO

113 Dec*09

118YMay’10
100 100
106*4 Mar’IO
103 Mar’IO
106Y Jan’10
99*4 Feb’lO
124 Aug’09
62YJ’he'10
81 Mov’09
70 Y 72Y
85 Y Feb *07
84Y 86 Y
70Y 73
64Y 66
113YMar’IO
110 110
121 Deo *08
137 Mar’IO
114 Apr’10
LOS YOct ’09
103 Y Jan'10
104 YMay’10
100Y-Deo’06'
89 J’ne’lOj
108YMay’101

si

90Y 96 Y

94Y 94Y
93Y 95\

89
65

94 Y
67

100 100

HOY lllY
112Y114Y

113 116Y
U0Y110Y
97Y 101

120 120Y

97*Y ib*2
100Y103
97Y100Y
91 97Y
126Y130Y

93Y 97*4
103*4104Y
101Y105
91 94Y

90
83

94Y
84*4

95 97Y
88 91
72 74
109 111

106Y106Y

118Y122Y
100 100
106Y106Y
103 103Y
106Y106Y
99Y 99*4

81 87 Y

19 70Y 76Y

33
47
103

83Y 86Y
70 Y 88
64Y 73Y
113Y113Y
HO 115

136 127
114 114

1103Y103Y
*1103 Y 104Y

89 93
108Y108Y

100 Y Mar’IO1....1100Y101Y
101YMar’IO.... 101Y101Y

BONDS
M. Y. STOCK EXCHANGE
Wbkk Ending junk 10

EvA Ind 1st con gn g 0s. .1926
ErieA Pitts Bee Penn Oo
Evans A T H 1st cons 68.1921
1stgeneral gold 6s 1942
Mt Yemen 1st gold 6s..1923
Soil Co Brandi 1st f 68.1930
LYrgoA So See Oh M A St P
r lintA PereM See PereMar
FlaOA Penm Bee SeaAirLine
FortStU DO» 1stg4Ys.1941
FtW A Rio Gr 1st g 4s...1928

GeorgiaA
Ga Car A Nor See Sea A Line
Georgia Pacitio See 80Ry
Gila VGA Nor EssSoPaoCo
Gouv A Oewegat SeeMYCent
Grand Hap A ind SeePenn RR
Gray*a Pt Term See St L S W
Gt Nor—CBAQcoli tr4s 1921
Registered.A 1921
St Paul MA Man 4s....1933
lat oonsoi gold 6s 1933
Registered 1938
Reduced to gold 4Ys 1933

red..

J-J
J-J
J-J

BegistereS....~.r..l933]J-J

is 0

$
Price
Friday
June 10

Week•»
Range or
Last Sale J?

J-J

J-J
A-0
A-0
A-0

Rid
106

109
102

Aek Low
114

J-J
J-J

A-0

89
80 85

96Y100

94*4 Sale
94*4 96Y

100
124Y127Y

105 105Y

Dakota ext gold 0s....l9lOMrN
Moat ext 1st gold 4s..1937 J-D
Registered.. 1937 J-D

KMinnNorDivlstg4sl948 A-0
Minn Union 1st g 6s..1922 J-J
MontC 1st gn g 6s 1937 J-J
Registered. .....1937 J-J
1st guar gold 5s 1987 J-J

WU1AS F 1st gold5s 1938 J-D
Greenbrier Ry See Ches A O
GolfA S11st ref A t g 5s 61952
Han A St Jo SmCBAQousatonio SeeN YNHAH
HookVal latoonsoi g 4 Ys.1000
Registered 1999
Col A H V 1stext g 4s.. 1948
Col A Tol 1st ex 4s 1955

Hoost RAW Tex See SoPac
HoustATcxCen See So PacCo
1 Uinois Central 1st g 4a..1951
A Registered 1951
1st gold 3 Ya 1951
Registered 1951

Extended let g3Ys.....l951
1st gold 3ssterling 1951
CoLLTrust gold 4s 1962,
Registered .1952

1st ref 4s 1956
LNOA Tex gold 4s ...1953
Registered.... 1963

Cairo Bridge gold 4s....I960
LouisvDivATerm g3Ys. 1953
Middle Divreg 5au 1921
Omaha Div 1st g. 3s 1961
St Louis DivAterm g 3s.1951
Registered. 1951
Gold 3Ye 1951 . ,

Registered. 1951 J-J
Spring Div 1st g3Ys... 1951 J-J
Western Lines lstg 4S..196L F-A
ReUev A Car 1st 6s.....1923 J-I>
Garb A Shaw 1st g 4s...1032 MrS
Ohio Si LA M O g 5s...1951 J-L
Registered 1951
Memph Div 1st g 4s 1961

St L Boa 1st ga g 4s....1031
IndB1AWest SeeCCCAStL
Ind IllA la 1st g 4s .1950
IntA GreatNor 1stg 6s.. 1010
2dgaM5B. .....1909
TnistCooertfs

3d gold 4S..... 1921
IowaCentral lat gold 6a..1938. „

I/alAAGR EteLSAMSIVan A Mich SeeTol&Q G
KOFtSAM See St LA S F
KCAM RAB EesStLASF
KanC A Pacific Bee M K AT
KanCity Sou 1st gold 3s..1050
Registered 1950
Ref A impt 6sApr 1950

Kentucky Cent See LAM
KeokADesMo See CBIAP
Knoxville A Ohio See So Ry
Lake Erie AW 1st g 6s-.19372d gold 6a 1941
Mortli Ohio 1st gug 6s..1945

LShoAMiohS See M Y Cent
Leh Val M Y lat gu g 4YS.104O J - J
Registered 1940 J-J

Lehigh Val (Pa) eons g 48.2003 M-N
Leh V Ter Ry 1st gu g 6s.1941 A-O
Remstered. 1941 A-O

Leh V Coal Co 1st gu g 5e.l983 J -J

100Y
95 Y 98

J-J

J-J
J-J
A-O
[F-A

J-J
J-J
J-J
J-J
A-0
[M-8
A-O
A-0
M-N
M-N
M-N
J-D
J-J
F-A
F-A
J-J
J-J
J-J

J-D
J-D
J-D
M-8

J-J
M-N
M-S

a-*

M-S
J-D

A-0
A-0
A-0

J-J
J-J
A-O

06
ii2Y
125 130

ibo" i 1*8*4
114Y

90

100Y Sale

96
93

♦102

06

90Y

98 Y

99Y
97Y H8Y
...... 09Y

High
Oct *09

115 Dee'00
101YMay’10
114 Apr’05
05 J'ne’OS

105
88

Mar*08
Mar’IO

No

89Y
104 ...

89 Y

70 Y
87Y

89Y
05
117 Y

i*13Y
110

97 J’ly’09

94*4 96Y
96 Y J’ne’10
09YMay’10
126 YMay’10
132 Apr *09
105 May'10
108Y J’ne*09
100Y luOY
08 Apr’10
100 Y cot *06
99*4 Jan TO
114Y Feb’J O
129 Feh’10
130Y May’OO
113Y Apr’10
110 J’ne’OO

89 Apr’10

100 100Y
100YSep*08
95 YMay’10
09Y fceu’09

104 J’ne’10
107Y ap: »o7
02 J’ne’10
04 Sep '09
03YMay’u9
80 J’Jy*09
09 90
90 J’ne'09
97Y 97Y
09Y May’10
07 May’07
100 Apr’09
87YMay’10
123 Aiay’09
77*4 Mar’IO
79 Y Dee '08

184

Range
Sine*

January 1

Lew Migh 1

101 101Y

86 87

94Y 97Y
04Y »6Y
99 Y 100
125Y128Y

104Y107Y

100Y101Y
98 100Y

09*4 *99Y
113 114Y
•120 120

08 Y
08

92 95
109Y

110 1HY
HO 111
20Y 31
103 Sale

76Y

72Y 78

90Y100

80 Feb’lO
101Y Oct ’90
100 Nev’OO
08 Apr’10

117 YMay’10
99 Feu’10

114*4 May’10
118 Mar’IO
90 Oct ’00
07 YMar’IO
98 J*iy’08

95 May’10
lO0YMaj’lO
111 MaTlO
111 May’10
21 21
103 108
75 YMay'10

72YPne,lC
63 uot ’00
00Y 100Y

LehANY 1st guar g4s..1945
Registered. 1945
El O A M lat pf 0s .....1014
Geld guar 6a... 1914

Leh A Hud R See Cent ofM J
Leh A Wilkesb See Cent of N J
Leroy A Caney Vai See Mo P
Long Dock See Erie
Long Isl’d—1st con g 5S.A1931

M-S
M-S
A-0
A-0

Q-J

111

ioT
112Y
106Y
100Y

111 111
106YMar’IO
100 Mar’IO

100Y 107*4 Mar’IO
... 107 Aug’09

107 Y.
00

i*02Y.
100Y.

07Y
114
113*4

95Y
95Y

07 YApr’10
114 J’ne’10
109YOCI ’99
108 Nov’09
03*4 Mar’IO

35

113Y113Y

87Y 047s

99Y 104

05 95 Y

104 106*4

00 02

09 100Y

97Y 99Y
08 a 100Y

87 Y 88Y

77*4 *77Y

88Y 80

08 98
117Y117Y
00 09
H4*4ll»
118 118

24

07 Y 97Y

05 98
109Y Hoy
1O0Y112
1O0YH2Y
21 35
102 106*4
74 77 Y

72 74

1st oonsoi gold 4s A.1931 Q-J
General gold 4s 1938 J-D
Ferry gold 4Ys 1922 M-S
Gold 4s .....1032' J-D
Unified gold 4s 1949 M-S
Debenture geld 5s 1034 'J-D

111

101Y Feb’lO
101Y Sep’09

00*4 103

1103« 112Y
100Y107Y
108Y112

107Y108Y

112 Feb’10
100V
07 I 90 May’10 .

06 '100 Y Feb’lo1....
04 | 90 Y Oct’00 ....
03Y 03YMar’IO;.... ! 03Y 95

104Y Dee’OBl.... j

90Y 07Y
114 115*«

93Y 96

101Y101Y

112 119

96 97*4
100Y 100Y

MISCELLANEOUS BONDS—Continued an Next Page.

J-D *102
iVI-N 107Y
A-O
J-J

64*4 66Y

J -J 100 100Y
F-A 97 ......

M-S
J-D 98
F-A 98 101
M-N 101Y......
A-0 *97
A-O 101 109
A-O 110Y118Y
J-J 80Y
Q-F
A-0 wm
M-N 90*
J-D 102 108Y

—.A rLalWe 1

Gas and Electric Light
Atlanta G L Qo lstg 6s...1947
Bldyn U Gas 1st eon g 6s.1945
ButtSlo Gas 1st g 5s 1047
Columbus Gas 1st g 5s....

LM V 1st eon gSs.J
GasA Else berg Co c g6s. j
Gr Rap G LCo 1st g 5s..J
Hudson Co Gas 1st g 5s..

1 SdEl JUBkn 1steon g4s:
>X*aGasLotStList g ds.s]
, ■ Ref and ext 1st gfis.....
Milwaukee Gas L 1st 4s..

HsH-

06
106

J*ue'10

101 Apr’10
96Y Sep’08
105 YMar’IO
61YOct *01

LOO Oct ’09
108 YMay’10
97 Mar’IO
104YSep*09
113 Apr’10

Mar’IO
J’nFlO
Apr’10
Apr’10

90
102
100
01

105Y107Y
64 67

Lbi”ioiV
1*06Y ib*5Y

* Mb price Friday; latest, bid and asked this week. o~Due Jan

Gaa and Electric Light
N Y G E L HA P g 6s...1948 J-D
Purchase money g4a...l040 F-A
Ed El HI lat oonv g 6s..1910 M-8
1st oonsoi gold 6s......1005 J-J

NYAQE1LAP lstoong581930 F-A
N Y A Rich Gas 1st g 5s.1921 M-N
PatA PasGAE eon g 6s.l949 M-8
Peo Gas A C 1st oon g 08.1943 A-0
Rsfunding gold5s.......1047 M-8
ChG-LACkslstgug5s 1937 J-J
Con G Coof Ch 1stgug 5s.’30 J-D
IndNatGa^AOil 30-yr5s*36 M-N
Mu Fuel Gag latgu g 58.1947 M-N

Philadelphia Co obnv 6s ..1019 F-A
Syracuse Lighting 1st g 6s.’61 J-D
TrentonGA El lstg5s..1049 SI-8
Union Eioo LAP lstg68.1932 M S
Wpati^efter,|AghVgg 5s-196o J-D

103Y103Y
07 97

iia‘* ii*6v
87 Y 90
100Y106
00Y101 v
91 02Y
•r:rr::mr1.. .

b Due Feb dDua Apr «Due May A Due J’ly kDue Aug qDae Deo iOption Sale

lOOY Sale
82*4 83Y

110 ill

98 ....

117 Y
103

103 sale
102 103

90
* 101Y
:|OOY102$
loi
08 .....

.100 Sale

100Y 100Y
83 83Y
100 Feb’lo
110Y May’10
100Y Mar’IO
07 Y J’ly’00
104*4 Nov’05
118YMar’IO
102 YMay’10
103 103
101YMay’10
04Y Aug*08
101 Mai’10
102 YApr’10
>00 Mar’IO
HO May'05
96 Jan*08
100 10Q

100Y103Y
83 87
100 100Y
110 lllY
100Y101Y

118 119
LU2Y104
102Y104Y
LOOY 102

LOI 101
102 105
100 100
•»•••• • ••••

ibo** ioo*
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BONDS

N. Y. STOCK EXCHANGE
*WKRK KVI i I Vi* JUVK 10

Long Island—(Con)
Guar ref gold 4s... 1949
Bklyn & Mont 1st g 6s..1911
1st 6s 1911

N Y BAM B 1st con g 6s 1935
NY4KB 1st g 6s 1927
Nor Sli B 1st con ar gn6s ol932

Louisiana & Ark 1st g 6s. 1927
Louisv A Nashv gen g 6s. 1930
Gold os 1937
Unified gold 4s 1940
Registered 1940

Sink fund gold 6s.. 1910
Coll trust gold 5s 1931
E H A Nash 1st g 6s....1919
L Ciu A Lex gold 4 48. ..1931
NOAM 1st gold 6s.... 1930
NOAM 2d gold 6s 1930
Pensacola Div gold6s... 1920
8t L Div 1st gold 6s 1921
2d gold 3s

Atl Knox A Cm div 4s.. 1955
Atl Knox A Nor 1st g 5sl94<>
Bender Bdge 1st s f g 6s. 1931
Kentucky Cent gold 4s.. 1987
LAN A M A M 1st g 4 4s 1945
LAN-south M joint48.1952
N Fla A » 1st gn g 6s. ..1937
NAC Bdge gen gu g4%s 1945
Pens A Atl 1st gu g 68..1921
SAN Ala con gu g 5s.. 1936
LA Jeff Bdge Co gug 4s.. 1945
LN A A Oh SeeC I A L

Mahon Coal See LSAMSanhattan Ry consol 4s.1990
Registered 1990
Stmpd tax exempt.. 1990

McK'ptA B V See N Y Cent
Mex Cent cons g 4s 1911
lei cons mo g 3s al939
2d cons me g 3s trust recta..

Mex rnternat 1st con g 4s. 1977
Stamped guaranteed... .1977

Mex North 1st gold 6s....1910
Midi Cent See N Y Cent
Mid of N J See Erie
MU L S A W See Chic A N W
Mil A North N'«OiiM<fc8tP
Minn A St L 1st gold Ts.,1927
Pacific Ex 1st gold 6s...1921
South West Ex 1st g 7s.l910
1st oonsol gold 6s 1934
1st and refund gold 4s..1949
Des M A Ft D 1st gu 4s...’35

Minn A St L gu SeeB C RAN
M StPA S 8M con g 4 int gu *38M S S M A A 1st g 4 int gu 1926
Minn Un See St P M AM
Ko Kan A Tex 1st g 4s... 1990
2d gold 4s... .0x990
1st ext gold 58.... 1944
1st A refund 4s 2004
Gen s f 44e 1936
St L I>iv 1st ref g 4s....2001
Dal A Wa 1st gu g 6s...1940
Kan C A Pao 1st g 4s...1990
Mo K A E 1st gu g 6s... 1942
11 K A Ok 1st gu 5s 1942
M K A Tot T 1st gug68.1942
Slier Sh A So 1st gug 6s. 1943
Tex A Okla 1st gug os...1943

Mo Pacific 1st con g6s ...1920
Trust gold 5s stamped.al917
Registered.... ol917

LstooU gold 5s 1920
40-year gold loan 4s 1945
3d 7s extd at 4% 1938
1st A ref conv 5s fullpit 1959
Cent Br By 1st gu g 48.1919
Oen Branch U P 1st g 4s. 1948
LeroyA C VA L 1st g os 1926
Pao R of Mo 1st ex g 4s. 1938
2d extended gold 5s...1938

St L Ir MA Sgen con g 5el931
Gen oon stamp gtd g 5s 1931
Unified A ref gold,4s..1929
RlV A G DlV 1st g 4s..1933

Verdi V I A W 1st g 5s. 1920
MobJ A K Cist cods goe.1953
Mob A Ohio new gold 6s..1927
1st extension gold 6s../il927
General gold 4s 193s
Montgom Div 1st g 6s..1947
St LA Cairo ooll g 4s..el93o
Guaranteed g 4s 1931

Id A O coll 4s See Southern
Mohawk A Alai SeeN Y CA 11
Monongahela Riv See BAD
Mont Cent See St P M A M
Morgan’s La & T See S P Co
Morris A-Essex See Del L A W

Nash Chat A St. L 1st 7s.19131st consol gold 5s 192
Jasper Branch 1st g 6s..1923
McMAl W A A11st 6s.. 1917
TAP Branch 1st 6s....191

Nash Flor A She! see LAN
Nat Rys of Mexpr 14%s 1957
Guar gen 4s 1977

Natot Alex prior lien 4%8.1926
1st oonsol 4s 1951

New HAD AeeN Y N H A H
N J June RR See N Y Cent
N Y Bkin A Man Bell See L 1
N Y Cent A 11 lliv g 3 %e.l997

Registered, 1997
Deben g 4s 1934
Lake Shore coll g 3 %e... 1998
Registered 1998

Coal ami Iron
Bull A Susq Iron s 1 5s. ...1932
Debenture 5s a 1926

Coi l< tie 1 Co gen 8 t g 6s., 1945
Convertible deb g 5s....1911

ColIndulstA coll 5s gu.,1934
Contin’talC lets t gu5sg.l952Gr Riv Coai A C 1st g 6s..1919
Jett A Clear C A 11st g 5s.1926
Kan A H C A C 1st s fg 5s. 1961
Pocali Con Collier 1st s f 5s.’57
Sunday Creek Co g os . ...1944
Tenn Coal gen 6s 1951
Tenn Div 1st g 6s.....al917
Birin Div 1st consol 6s.* 1917

V Cali C M Co 1st gu g 68.1922
De Bar C<fo 1 Co gu g 68.1910

Victor Fuel 1st * f 5s......1953
Vatron CoalAColfit g As.1949

-3
— O Price

FYidav
June 10

Week’s
Rang* or
La*t Sale

!?! Range
Since

January 1

Btu A 8K Low HUftl Ro Low Hiatt
M-S 96 Sale 94% 96 2 94% 100
M-S 1

M-S 101% Dec’08
A-O ib*2 110%Nov’06
M-S
O-J

100 105
109

Apr ui
Nov’Ot?

M-6 96 97 Nov’09 1

J-D 113 112% 112% 1| ii2*%* ii6%
M-N 109% 111 114 Apr’tO 114 114
J-J 97% Sale 97% 98 52; 97% 100%
J-J 100 Mav’09 1

A-O 10d*c Dec’09 ....i ii
M-N 107 108% I08 % 10, i*07% i’lb !
J -D 110% 111 V Oct ’09 1

M-N 103% 106 103 Apr’10 j 103 106 i
J-J 120 i24% 124 Mar’10 .... 124 125%1
J-J 117% 120 Jan ’09 c

M-S Ill 107% Mar’10 i*0*7% i‘ib’%!'M-S -112*2 117 May’07 .... (ifM-S 70 75 71 May’09
M-N 94 94 May 10 ... *93% *95%;;
J-D *109 116 J’ly 06
M-S 110 Jan ’09 ; i!
J-J 97 98% H6% 97*2 3 96 97%';
MS 104 106S 104 May’lO 104 105 %||J-J 90 90%Apr’io .... 90% 92 ;i
F-A 105% 109 AU9 1 109 111 !
i 1

F-A
. ..

110% 110% Mar’10 .... 110% 110%
F-A 114 111 Mar’10 - - - • 110 114
M-8 89*2 May’lO ... 89% 89%

A-O 94 96 95% 95% 3 95 98% ii
A-O 104 Apr '06 !

A-O y5 96 95*2 '96% 6 95% 99 %ii
J-J 98% 98*2 93% 98% 10 96% 98% i;
J’iy ‘J.** ...... 3 i 'b May* lu 27% 31%!;25 25 *2 Apr’09 .... i;
M-S 70 77 Mar’IO

Feb ’**8
.... 75 77 *

M-S
J D 100 100 May’lO .... loo loo i;

j!if
• !!

J-D 131 131 May* 10 ... 131 131
A-O 108 118 Jan ’07 1

J-D 100% 101 Feb’10 ioi 1’0’i*
M-N 105 Sale 105 105 5' 104 109
M-S 74% 75 May’10 1 75 81%
J-J 80 90 87 Mar’lo .... 87 91%

J-J 98 98% 98 J’ne’10 93 100
J-J 97% 98% Jan’iu .... 98% 98%

J-D 98 Sale 97 93 12 97% 100
F-A 82% 82% 82 J’ne’10 82 87%
M-N 101 101*2 191% loi *2 3 101 105
M-S 80 82 81% 81% 9 81% 85%
J-J 87% 87 87% 17 87 90%
A-O 83 88 Ayr’09
M-N . .t 105 Oct ’01*
F-A *9*2% 92 Apr’10 90 93%
A-O 103 110 109% J’ne’10 ---n 108% 113
M-N 105 106% May’lO 106% 107%
M-S 100% Salto 100% 100% 5 100% 105%
J -D 110 L ADr’U9
M-S 104% 105 ~ Mar’lo i'05 1*0*5%
M-N 108 4 ^**1© 108% lu8% lb! 108% 111 ;M-S loo% iOi% 100% LOl 3 100% 102%
M-S 100% 99%Mar 10 99% 99%F-A 100 sale 100 100 5 100 102% i
M-S 78 79 77% 78 9 77% 81%M-N 95% Nov OS 1
M S 95% 94 93% 94 44 93*% *96 1
F-A 83% 92 94% Mai’10 Ttft 94 95 l
J-D 80 84% 87 % May’lO rit< 86 87%
J-J ...... 110 Mal’05
F-A 98% 99 May’lO bs i’ub%
J-J Ill 113 Feb’iO 113 113
A-O 106 107% 106 106 % 22 106 110
A-O ...... ...... 111 Sep ’09 I
J-J 82 Salt 82 83 % 2 82 86
M-N 84% 84 85 4 84 87%
M-S 102% Jan’10 102 % 102%
J-J 98 Dec’00
J-D 118 117% May'lu ii7% 12*1%
ti-J 116*2 117% Mai 10 117%U7%M-S 86% 90 87 May’lO i 87 iiU
F-A 109 103*2 Mar’lo 108% 108%
O-F ...... 75 May U8
J-J 94 98 96 96 L 95 96

J-J 108 108 108 6 108 110%
A-O 103% 110% 109% 109 % 5 108% 110%
J-J 115% 116** May’07
J-J 1U9 117L Mar’05
J-J 109 113 ' J’ly ’04

J-J 94% Sale 94 94% 25
, 93% 95%A-O 39% 90% 89% J’ne’10

.... 88% 92%J-J 102 % Mar’iu 101% 102%A-O 84 83% 84 3 82 85

J-J 89 7-Sale 88% 89% 59 88% 92
J-J 1- ss% 88 83 2 88 90%M-N 92% Slue 92% 92% 9 92*4 95%F-A 80% 81 80% 81 16 79*9 82%F-A 79% Sale 79% 79% 12 , 78% 80%

BONDS
N. Y. STOCK EXCHANGE

Wrick Evmvo juvk 10

Bin
78%

ASK
80%

95

<••108%
93*2

97**2

N Y Cent A H K—(Con)
vi ich Cent ooll g 3%s....l998
Registered 1998

Beech Creek 1st gn g 4s.1936
Registered 193 6
2d gu gold 6s 1936

Beech Cr Ext 1st. v 8 %e 61961
Cart A Ad 1st gu g 4s. ..1981
Gouv A Oswe 1st exur 6s 1942
Moh A Mai 1st gu g 4s..1991
N J June R gu 1st 4s...1986
N Y A Harlem g 3%s...2000
N Y A North 1st g 6s...1927
N Y APulstcongug4s 1993
Nor A Mont 1st gn g 5s.1916
Pine Creek reg guar 6s.1932
R WA O con IstextSs. A1922
Oswe A R 2d gu g 6a...el915R WAOT R 1st gu g 5S.1918
Rutland 1st con g 4*98.. 1941
OgALCham 1st gu4s gl94S
Rut-Canad 1st gu g 48.1949

St Law A Adir 1st g 6s. 1996
2d gold 6s 1996

Utica A Blk Rivgng4s.1922
Lake Shore gold 3 *98....1997

Registered 1997
Debenture g 4s 1928
25-year g 4s 1931
Ka A A G R let gu c 58.1938
Mahon C’l RR 1st 5s..1934

Pitts a L Erie 2d g 5s.al928
Pitts McK A Y 1st gu 68.1932
2d guar 6s 1934
McKeesA B Vlstg6s 1918

Mich Cent 5s 1931
Registered 1931

4s 1940
Registered 1940

J L A S 1st g 3*98 1951
1st g 3*28 1962
20-year dob 4s. 1929

Bat U A Still-1 st gu g 33.1989
NY ChicA St i. 1st k 43 1937
Registered 1937
Debentures 4s 1931

West Shore 1st 4s gu...2361
Registered 2361

See Erie
See N Y C A Hud
W See D L A W

Y L E A W See Erie .
N YA Long Br See Cent of N J
N Y N H A H—Conv 6s..1948
Conv deben 3*28 1956
Housatomo R con g 6s.. 1937
N H A Derby oon cy 5a.l918N Y A North See N Y C A H

N Y O A W ref lstg 4s..jrl992
Regis «5,000 only pl992N Y A Put See N Y C A H

N Y A R B See Long IslandN Y 8 A W See Erie
N Y Tex A M See So Pac Co
Nor A South 1st g 5s 1941
Norf A West gen g 6s 1931
Improvem’t A ext g 6s..1934
New River lstg 6s 1932|A-0N A W Ry 1st con g 4s. 1996 A-O
Registered 1996'A-O
Div’l lstlAgeng4s...l944| J* J10-25 year conv 4s.... 1932 J-D
Pocali C A C Joint 4s..19411 J-D

C CAT 1st gu g 5s 1922! J-J
8010 VAN E 1st gug 4s 1989!M-N

North Illinois See Chi A N Wl
See L Erie AW

100*2 Solo
98%

General lien gold 3s a2047 Q-F 70*9 71%
Registered a2047 <j-F *

St Paul-Dui Div g 4s 1996 J -D
Dul Short L 1st gu 5s..1916!M-S
C B A (4 coil tr 4s See Gt Nor
St P A N P gen g 6s 1923 F-A
Registered certiflc’s..l923 Q-F

St Paul A Dul 1st 5s 193l'F-A
2d 5s 19l7i A-O"

1st consol gold4s......1968; J-D
Wash Cent 1st g 4s 1948' Q-M

Nor Pac Ter Co 1st g 6s.. 1933 J-
Nor Ry Cal See So Pac
Nor Wis See U St P M A O
Nor A Mont See N Y Cent

Uind A W See C C C A St Lhio Riv RR See Bait A O
Ore A Cal See So Pac Co
Ore Short Line See Un Pao
Oswego A Rome See N Y 0

Pac Coast Co lstg 6s....1946ac ol Missouri Mo Pao
Penn RR 1st real est g 4s. 1923

Convertible

Price
Friday
June W

Week’s
Range or
Last Sale

M-N
M-N
F-A

Registered 1997

122
106*2 10S %

105*2
106
103
87

100
90 91
88*2 90
92 *2 Salt
92% Sale
•11**
lo7
100
122
120
111*9
109*4 115
108*8

100
98%

‘*8*5** *8*9%
90 91*9

*98 Sale
"""

**9*0*‘
101% 102
99 *9 100

132 Sals
97*9 98
113*2 116%
100%

95*9 90

101
123%
122*9 128

*98% Salto

*81% *9*2 **
100% Sale

88*,
104*9
*92 *a

71

yy%

116 120
114*2 117*2

110

89
110

Low JitQti
79 79
?9%>tar’10
98% Apr’lo
102 Mur’04

97*2 Apr’09

98% j’ne’10
105 Oct '02
93*2 May’lO
108 Oct’09
98*2 Feb 10

i*31**9 Jan*’o*9
107 107
105 JaD ’08

1*0*2 *4 Feb* *1*6
86*9May’lO
92 J'ue’09
115 J’ne’09
125 Feb’08
102 Apr’lo
90% 91
88 88
92% 92%
92% 93*4

ib*9** uct ’07
100 Dec ’09
130*2 Jan ’09

115 Oct’09
119 .l’ue’06
99 Jan’lo
98 Dec’09
90 J’ne 08
87 Apr’iO
91 J’ne'10

‘*9*8 1*8*
100 Dec’09
90 J’ne’10
100*9 101
99 >9 99 *v

131 132
97% 98*2]
116 Jan’10
107 Aug’09

96*9 95%
101% J’ue’06

15

Rang*
Sine*

January 1

Low HioS
78 82%
79% 79%
98% 98%

98% 99*,

*93% *934
"98*4 ’ *98**,

i'0'7" i‘10'

101% 102 ^
86*2 91*4

100 102
90 92%
88 92
92% 95%
92*8 95%

99 99

*8*7*’ 90*
90*9 92*

*9*8* ImSi
90 92
99*4 102%
99 100 %

130% 135%
97% 103%
116 116

96% 98

101 May’10*.... IlOO 101*
126*2J’ne’10 ...."123 126%
126 Mario!....* 124% 128%
123 May lO ....l!l23 124%
98 98%| 81 98 100
97 Apr’lo'....'! 97 97
92 92 | 1’ 91%
99% 1UI. 1309 j 99 lSff
88% J’ne’10 .... ! 88% 90%
106 Apr’io1....'104% 106
96%May’10 95 96%

100% 101 94
99 May'10 ....'
7o% 71 %! 14
72*2 Feb’iO
97 Mar’10....
99 Feb’10 :

99% 102%
99 101
70 74
72% 72%
96% 97%
99 99

May’lO .... 116
Feb’10.... "117

116
117
1117*4 J’ly’07
'103% Mario
j 96% Apr’lo'
I 92 % J an ’U9|
*113 Dec’UU'

118%
117

;103% 103%
96% 97%

DRRRA Bgelstgu4ag.’30'
PliilaBal A W 1st g 4s.. 1943
Sod Bay A so 1st g 5s...1924
U N J RR A Can gen 48.1944

Penn Co—Guar lstg4%s.1921
Registered 1921

Guai 3%s coil trust reg.1937 jGuar 3 %s coil tr ser B...1941!
Tr Co certif’s gu g 3%s.l916
Gil 3*28 tr ctfs C 1942
Gu 3 %s tr ctfsD 19441

J-D 104% Sale 104 105 6 104 108*i
M-N 103 103*4 May’lO ..J 103% 103%M-S 109*1 Jan ’U9
M-N 100% 1U0 Feb’iO 106 106
M-N 99% 99 % 99 99% 13 yo 102
J-D 95% Sale 95%1 95% 194 95% 97%M N 102% Sait 102 102% 41 102 104%ftrt-S •••••• 102% Apr ’ 10 102% 102%
F-A 96 •

M-N 103% Dec’09 ___

J-J ibo ...... I02 J an ’03 . . m + +

M-S 101% 104 103% May’10 103% 104
J-J 103 105 103 103 i 103 106
J-J 103% Feb’iO 103% 103%M-S 90 90 4 J :ue’U6
F-A 89% 89% May’lO 89% 91%M-N 96% 96*- May’10 ,ftt' 96% 97%J-D ••••.« 90 90 Jan’lo J 90 90
J-D ...... •••••• 91 Dec’09

J118l/£LL 4NEOUS DOND8—-Continued on Next Page

*95% ibo*"
96% 97
76% 78

”11” ibo**
*9*9*4 ibo**
81 85

i*(u*4 ib‘ii'4
1U3 % Sale
• >£.••• *

lOjB ......

nS»1* •••*••
4to-..
'[9-3% 95*4

99 % Nov’09
94 Deo’09
97 May’ 10
96% yd %
76% 77%
107% Dec’04
102% Apr’OO
107 May’97
105% Dec’00
83 J’nt’10
73 Feb’07
102% Apr;i(|
103% i03*iv
106 Map10
110 Jan’09
100 Janm
67 Ang’09
94% 95%

96 98
93 96%
76% 82*4

83 83

1*0*2 % i04%

mwi

Manulact tiring A Industrial
Allis-Chalmers 1st 6s 1936
Am Ag Chem 1st c 5s 1928
Am Cot Oil ext 4%s 1915
Am Hide A L 1st s f g 6s..1919
Amer Ice Secur deb g 6s.. 1925
Am Spirits Mfg 1st g 6s.. 1915
Am Thread 1st ooi tr 4s..1919
Am Tobacco 40-yr g 6s.... 1944
4s 1951

Beth Steel 1st ext si 6s.. 1920
lent Leather 20-year g 68.1925
Cons 1 Tobacco g 4s 195 i
Corn Prod Ref si g 5s....1931
1st ;2&-year s lfys..1934

Distil sec cor conv 1st g 5sr’21EI dupont Powder 4 %8-j. 1^6

J-J 76 Sale 70 76% 46
A-O 101% 101 101% 8
%-F 96 96% 96 J’ne 10
41-S 98 99% 99% t*9 *v 3
A-O 71% 73% 73% May 10
M-S 94% 98 94 May’lO ---r-

J-J 91 93 May’lO
A-O 106 Sait 105% 106 2*51
F-A 79 Sale 78 79 110
J -J 86% Sale 86 86% 32
A-O 99 Sale 98% 99 119
F-A
M-N • "94” *96**4 IU May’10

Apr’lu
....

M-N 94 94% 95 14
AQ 69 Sale 67% * 09 19
J* 86 89 j’ne’10
viM !

, 1

76 84%
100% 103
96 98
99% 102
70 73%
94 96
90 93%
104% 109
76% 86%
86 89%
98% 102
76% 83%94* 97
93% 96%
67% 74%
m ;-88%

•No price Friday; latest bid andasked- aDue Jan 6 Due Feb e Due..May Due j’ne ft. Due J’ly &Due Aug o DueOct » Due Nov 0 Due Deo /Flat.
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BONUS
N. T. STOCK EXCHANGE
Week ending June 10

Price
Friday
June JO

ffennsyivania Co—(Con) Bid
Guar 15-26 year g 4s 1931 A O

. Cl & Mar 1st gu g 4*38.^1935 M-N
Cl & P gen gu g 4 *38 aerA.’42 J - J
Series B... 1942 A-O
Series C 3*38 ...1948 M-N
Series D3%a 1950 F-A!

Erie & Pitts gu g 3 4s B. 1940 J j ■
Series C 1940 J.Jj

Gr R& I ©x 1st gug4 *381941 J-J;
Sitts FtW «fc C 1st 7S...1912 J. J
2d7s....... 1912 j.j!
ftt 7s 41912 A-0
is Y& Ash 1st con 6s.1927 M-N

101 .

105*3.
106*3.
90
90
90
90
105*3
105*3
105*4
106
108

98**

Ill’s UEH.

,C&StLgU4%sA...1940 A-O, ...... 10&%
Ones B guar... ....1942 A-0
Tfenes C guar 1942 M-n!
■J^eries D 4s guar 1945 M-N 99
Benes E 3% guar g....l949, F-A 94
Series F 4s guar 1953 J-D
OStLAP 1st con g 5s. 1932 A-O

Pensacola & Atl bee L & N asii
Jeo & East See C C C A St L
?eoA Pek Un 1st g 6s....1921 Q-F
2U gold 4 *38. 61921 M-N

Sere Marquette—Ref 4s..1955 J.J
Ck<& W M oh ...... 1921] J -O
Flint* PM g 6s... .....1020 A-O
1st consol gold 6s 1939 M-N

j.j

A-O
J.J

J-J
J.J
A O

Pt Huron Div lsl g 6s. 1939 A-0
SagTus* H lstgug 4s.1931 F-A

Phil B * W See Penn KB
Philippine By 1st 30-yr s f 4s’37
Pitts Cm & St L See Penn Co
Pitts Cieve& Tol see B * O
Pitts Ft W & Cli See Penn Co
Pitts McKees & Y See N Y Cen
Pitts Sh «fc L E 1st g 5s...1940
1st consol gold 5s 1943

Pitts * West See B & O
Xj eading Co gen g 4s 1997
IVRegistered. 1997
Jersey Cent coll g 4s...1951

Rensselaer * Sar See D * B
Rich * Han See South Uy
Rich * Meek see Southern
Rio Gr West See Hen & Rio Gi
Rook * Pitts See B R * P
Rome Wat * Og See N Y Cent
Rutland See N Y Cent
kjag Tus & H See Pere Marq
OtJo&Gr lsl 1stg4s...1947 j.j
StL* Cairo See Mob * Ohio
St L* Iron Mount See M P
StLMBr See T Rll A of St L
Bt Louis* S F—*eng 6s.1931
General gold 6s 1931
8t L * S F RR cons g 4s..'96
Gen 16 20 yr 5s 1927
Southw Div 1st g 6s.. 1947
Refunding g 4s 1951

K O Ft S * M con g 6s.. 1928
K O Ft S* M Ry ref g 4s 1936
KC* M R* B 1stgu 5s. 1929
Oz’rk&ChClstgu5s g.1913

dt Louis So See Illinois Cent
0t L S W 1st g 4s bd ctfs.1989
2d g 4s ino bond ctfs...pl989
Consol gold 4s 1932
Gray’sPtTer lstgug 6s 1947

St Paul * Bui See Nor Pacific
Bt P Minn * Man See Gt Nor
et PAN or Pao See Nor Pac
8tP* S'xCity SeeC St PM AO
BAA A Pass lstgug4s... 1943 J-J
BFAKf 1st sink t g 6s.l9l9 J J
8av F* West SeeAU CoastL
Soioto Vai * N E SeeNor* W
Seaboard Air Line g 4s ...I960 A-0
Coll tr refund g 6s 1911 M-N
Adjustment6s ».ol949 F-A
Ati-Birm 3u-yrlst g 4s.el033 M-S
Oar Cent 1st con g 4s... 1949 J-J
Fla Cen * Pen 1st g 6s.1918 J - J
1st land gr ext g 6s...1930 J-J
Consol gold 6s 1943 J-J
Ga* Ala Ry 1st con 5s 01945 J-J
Ga Car * N o 1st gu g 5s 1929 J - J
Seab* Roa 1st5s 1926 J-J

6her Slir * So See M K * T
8118p Oca * G SeeAtl Coast L
Southern Pacific Co-
Gold 4s (Cent Pao coll). 1:1949
Registered £1949
20-year cony 4s #1929

Cent Pao 1st ref gu g 4s 1949
Registered 1949
Mort guar gold 3 *38..*1929
Through st L 1st gu 4s ’54
GH&SAM&P 1st 5a.. 193LM-N
Gila V G& N 1st gu g 5s. 1924 M-N
Hous E * W T 1st g 58.1933 M-N
1st guar 6s red 1933 M-N

97*3 May’10
110 Jan’06
110% Jan ’(>9
109% J’ly’09
96 Aug’09
90 May’08
92 Apr’07
98% Apr ’04
104*3 Oct ’08
106 Apr’10
105% J’ne’10
107 Oct ’08
109 May’10
107*8 Jan’10
106*3 Apt’10
112 *3 J’ue’05
98 Mar’10
94 Mar’10

90*3 190
75 *3

101%
112%
105
102

107

80 90

112 114H

98*s Salt,

J-J
J-J
J-J
M-N
A-O
J-J
M-N
A-O
A-O
A-O

M-N
J.J
J-D
J-D

*95 *i

Weekfe S'*
11Range or

Last Sale

Low high No

lll%May’lu

112 Feb’10
10034 Dec’05
75*3 Apr’10

10134 Mar’1 0
111*3 Apr’10
105 Dec’O'
105 Apr’10

Range
Since

January 1

Low High.
97*3 99

....'106 106
105 *3 105’e

90 J’ne’10

112 May’10
93’e J’ly’y?
98 98 %
97% Apr’10
95*4 May’10

89*4

8634 89
87 Sale
yy
80Sale

115
77*3 Sale
95
95 >4 97*t

81*4
76*»
95

90
83
77*a

86*3 Sale
98*»

125

89 89

J-D
J-D
M-S
F-A
F-A
J-D
A-0

J-J
A-O
A-0

fl&TO lot g 5s int gu..l937
Consol g $s int guar... 1912
Gen gold 4s iut guar..1921
Waco* N W div 1stg 6s’30

A * N W 1st gu g 5s. ...1941
Morgan’s La * T 1st 7s. 1918
1st ge*d 6s 1920'J-J 109 116

No of ClOl guar g 5s 1938 A-O 112

i* 84
99 *4 Sale
72*3 Sale
80 83
85 93
100
100
100 ,

101
102 106

120 Apr’it
105 J’ne’lt
90 Mar’10
8634 6738
100*4 Apr’10
80*a 81*4
114 May’10
77*3 ™%
100*4 Dec'09
90*4 96*4
90 90
81*4May’10
76*3 J’ue 10
101 *«Apr’0?

86*3 86*3
104 Oct ’09

84 May’10
99*4 93%
72 72*3
83% J’nelO
9 Pa Mar’10
103 Apr’10

109 109
107*8 107*8
106*3 10734

98
94

98
94

111*3 112

112 112

BONDS
N. Y. STOCK EXCHANGE
Week Ending June 10

75*3 79
101% 102*4
111*3112*4

105 1U6

90 90

112 112

97*3 100
97*3 9?34
95*4 97%

89 94

120 124
105 1U834
90 91*3
86*4 90
100*4 100*4
80*3 85
114 117*3
77*3 82*4

19
107

10U34 May’10
104*3 Mar’10
1u434 J’ne’10
106 Apr’10

96*4 97

88*4
80*3
763*

93%
82
79%

86 88*«

83*3 86
99*4 100*8
7034 73%
80 87
91 9l*s
103 103

100%100%
104 104*3
104% 104
1106 106

90% sale 90 90% 12
90 90 J’ne’lo
99% Sale 98% 99% 1213
95% Sale 95% 96% 44

97 Feb’10
88 88*3 88 J’ue’16

93 91 >8 May’10
102% 108 106 *3 May’10

104% sep ’09
1U4 1105% May’09
100 106% 105% J an’10
109% 110*3 110% 110%
109 109%Nov’09
93 96% 94% Apr’10

M-Ni !119*4 Mar’lo
J-J 100 107% Jan 09
AO 122%^-ug’OS

Nov’06
Feb’07

Offe <fc Cal 1st guar g 58.1927 J-J
So Pao of a V-6s E& F.1912 A-O
1st gold A*. 1912 A-O
lstoon {W g 5s 1937 M-N

S Pac ofNl fix 1st g 6s..1911 J-J
SoPaoQwJrl8tgu4sg.l937 J-J
Texi&N^r/f>iyI«|SBs.l912 M-S
Con gtad „,..1943 J-J

90 95
86 90
98% 106%
95% 97%
97 97
88 89%
91% 94
106% 106%

..105 1U5%
6 109% 110%

I 94 98%
119*4 119*4

104 Mar09 ....
100*4 104*2 J’ne’OSL...
100% 114% Deo ’04'....
107% 116 May’07i..,.
100% 101 Mar’10....
84 93 90 J’ly 09 ....
101% 101% May’101....
100 102 Nov 09 ....

101 101

101% 102%
II

Price
Friday
June 10

Weekfe
Range or
Last Sale

So Pac RB 1st ref 4s 1955
Southern—1st oon g 5s....1994

Registered 1994
Develop A gen 4s SerA. 1956
Mob A Ohio coll tr g 4s..1938
Mem Div 1st g 4%-5s...1996
St Louis div 1st g 4s....1951
Ala Cen R 1st g 6s 1918
Atl A Danv 1st g 4s 1948
2d 4s 1948

Atl A Yad 1st g guar 48.1949
Col A Greeny 1st 6s 1916
E T Va A Ga Div g 5s.. 1930
Con 1st gold 5s ....1956

E Ten reor lien g 5s 1938
Ga Midland 1st 3s 1946
Ga Pac Ry 1st g 6s 1922
Knox A Ohio 1st g 6s...1925
MobA Bir prior lien g 5s 1946
Mortgage gold 4s. 1945

Rich A Dan con g 6s....1915
Deb 5s stamped i.1927

Rich A Meek 1st g 4s...1948
So Car A Ga 1st g 5s....1919
Virginia Mid ser C 6s... 1916
Series D 4-5s..; 1921
Series E 5s 1926
General 5s. 1936
Guar stamped 1936

W O A W 1st cy gu 4s..1924
West N C 1st con g 6s..1914

S A N Ala See LAN
Spokane Intemat 1st g 5s 1955
1 'erA of St L 1st g 4%s.,1939
1 1st con gold 5s....1894-1944
Gen refund s t g 48 1953
St L M Bge Ter gu g 6s. 1930

Tex A N O See So Pao Co *
TexA Pao 1st gold 5s 2000
2d gold ino 5s..... .#2000
La Div B L 1st g 5s 1931
WMinWA NW 1st gu 5s ’JO

Tol A O C 1st g 6s ..1935
Western Div 1st g 6s...1935
General gold 5s 1935
Kan A M 1st gu g 4s....1990

Tol P A W 1st gold 4s....1917
Tol St LA W pr lien g 3%s. 1925
60-year gold 4a... 1950
Colitr4s g Ser A.......1917

Tor Ham A Butt 1st g 4s.A1940
U lster A Del 1st con g 5s 19281st refund g 4s 1952
Un Pao RR A l gr g 4s ...1947

Registered 1947
20-yr conv 4s 1927
1st A ref 4s g2008
Ore Ry A Nav con g 48.1946
Ore Short Line 1st g6s„. 1922
1st consol g 5s 1946
Guar refund 4s 1929
Registered 1929

Utah A Nor gold 6s..l926
UniN J RR AC Co SesPaRR
Utah Central See Rio Gr Wes
Utah A North See Un Pacifio
Utloa A Black R See N Y Cent

Vandalia consol g 4s ....1955era Cruz APlstgu4%sl934
Ver Val Ind AW See Mo P
Virginia Mid See South Ry
Va A Soutliw’t 1st gu 58.2003
1st cons 50-year 5s 1958
Wabash 1st gold 5s 19392d gold 5s 1939
Debenture series B 1939
1st lien equip s fd g 5s..1921
1st lieu 50 yr g term 4s.l954
1st ref and ext g 4s ....1956
Bet A Ch Ext 1st g 6s..1941
Des Moin Div 1st g 4s..l9t>9
Om Div 1st g 3*28 1941
ToiA Ch Div 1st g 4s...1941

Wab Pitts Term 1st g 4s. 1954
Trust Co certfs
2d gold 4s 1954
Trust Co certfs

Warren See Dei Lao A West
Wash Cent See Nor Pao
Wash O A W See Southern
Wash Term! 1st gu 3%s.. 1945
WestMaryland 1st g 4s...1952
Gen A couv g 4s 1952
TrustCo certfs

WVa Cent A P 1st g 6s 1911
West N Y A Pa 1st g 6s..1937
Geu gold 4s 1943
Income 5s <11943

West No Oar See South Ry
Wheel’g A L E 1st g 5s...1926
Wheel Div 1st gold 6s.. 1928
Exteu A Imp gold 6s...1930
RR 1st oonsol 4s 1949
20-year equip s f 6s ...1922

Wilkes A East See Erie
Wil A Sioux F See St P M A M
Wis Cent 50-yr 1st gen 4s 1949
SupADuldivA term lst4s’36

J-J
j.j
J-J
A-0
M-S
J.J
J-J
J-J
J-J
J-J
A-0
J-J
J-J
M-N
M-S
A-0
J-J
JJ
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

Bid Ask-Low High No
94 94% 93% 94% 297
104% 106 1105 105 14

......110 May’09
70% 77 I 76% r 77
87 Hale 87 ‘ - 67%
102 107% 110 Apr 10
81% 85 I 81% May’lo
106 108 Sep ’08

91 i 92% Oct *09
83% 85 I 92 J’ne’061

104% 109
....i. 109% 110
110 sale

105
67

110%
1*3% .....

102

109
106
65

104% 108
104 106

J-J
A-O
F-A
J.J
A-O

J-D
Mar
J-J
F-A
J-J
A-O
J-D
A-0
J-J
J-J
A-0
F-A
J-D
J-D
A-O
J.J
J-J
J-J
M-S
J-D
F-A
J-J
J-D
J-D
J-J

F-A
J.J

J-J
A-0
M-N
F-A
J.J
M-S
J.J
J

tt
A-O
M-S
J-D

J-D

F-A
A-O
A-O

J
J-J
A
Nov

A-O
J
F
M-S
J-J

J
M-N

102%......
106 ......

103
104 107%
106%
105% 107%
88
104 100%

106
..... 10?a

116
97%.....
106

J’ne’Od
Feb’10
110

Feb’-c
Nov’09

112% Apr’10
114 % Feb ’
115% Apr’06
82 Nov’06
106% Apr’10
105% May lo
75 Oct ’08
102% 102**.
112 Oct’06
108% Deo’06
107% Dec’09
105% J’ne’10
107 Deo’09
91 Feb’10
lo0%May’lo

106*, Sep ’09
107% Apr MO
112 Maylo
98% 98%
109 May’10

108% 110
60% 70
98 .....

109
105

109%
109

91%

75

87%
100

93%
90%
78
84

100% sale
100%

104% sale
96 Sale
*94%
114% sale
110 111%
93% sale

?3
§3

46
6

20

Range
Since

January 1
IjOw HiqH
93% 95%
104 111%

76% 81%
87 90%
110 110
80% 87

110 110
109 114%
106 106

112% 113%
113% 114%

106% 106%
105 107%

ibT4 ibT*

105% 107%

91 91
105% 106%

110
70
103

110
Mar’10
Sep ’09

106 % Nov’04
109 May’ LO
112 sep'09
104%May 10
94% Mar'lu
93 Apr’io
88 May' 1 u
79%May’10
84%May’lo
90% Mar 1C
106 Jan 'll
86 Oct ’Ut
100% 100*.,

104

105 108
94% 96%
109 % Sale
95 100
86
100
82
67
105

iOO
101%
84
Sale

36
36
4%
4%

84
81%

99%
102%
96%
94%
113%
111
93

100
105
96%
94%
114*,

May’ll
93%

94 Jau’09
107 % Deo ’09

98
96

Nov’08
Apr’lt

107% 107 %
112 115%
97 98%
109 109%

138
5

95p
135
lj
n|
“2‘i

Oct ’0*j
May’10
109%
urn ~

Sale

6%

110
98
108%
99 100
J00 Dee’oy
101% May’10
90 Mai’lo
66 67 %
lu7% Mar’10
83 Deo’09
76 Apr’10
90 Jan’10
35% 36%
36 37
4% May’10
6 J’ne’10

109
70

112%
70

107% 112%

99% 104%
90% 94%
92 93%
&8 90
78% 81
83% 86*4
90 01
106 106

99% 102
98 % 101 %
102% 116%
96% 98%
94% 08%
Ll3% 117
110% 113%
92 94%

96 06

88%May'lfl
83% Sale 83 84% 38

7i%Feb’lU ...J
73%Apr’ioj....

100% 100% Nov’00
109% 110% 109% ALay’10

02 Max’10
34 Feb’07

7l
29

97 08%
107% 113%
09 103%

101 102
90 00

1013 66 77%
107% 107%

0
25

90%8ale
89% 00

Telegraph and Telephone
Am Telep <& Tel ooll tr 4s 1920 _ _

convertible 4s 1036 M- S
Mich State Telep 1st 5s ..1924 F-A
N YTelep lst&gensf 4%s.’39 M-N
Pao Tel & Tel 1st 6s 1037 J-J
West Union col tr cur 6s.1038 J-J
Fd and real est g 4%s...l950 M-N
Conv 4s, Senes A 103 6 ,M-N

104% Feb’10
104 Jan'10

lo2
70

Deo’08

90%
May’10

90 01 00% 90% 10 00 93
00% Sals 09 100% 396 99 106%
96 08% 98% J’ne’10 .... 1 98 09
06% sale I 96% of 23 96% 90
00% Sale ! 06% 07 23 90% 99%

98% 99%J’ne’10 .... | 99 100%
95% 90%May’lO .... I 95 97%

100%1U1 i!00% XOl% .... 100% 102%

75
90
35%
36
4
4%

88%
83
<1
68%

76%
90
52%
54
11%
12%

00%
86%
73
74%

100 110%
00% 92

.J 104% 104%

.. 104 104
1{ 99 102
2 79 87%

18 00
90

05
94

JilSCELIiANEOUb BONDS—Concluded.

lianulncirirfng & lnduntria,
^JfeEleclrio <Itb g 3%s..l942
'iv-yr g As 1917
Vgt Paper Co 1st con g os.lois
Consol conv s f g 5s 1935

Pt St Pump 1st s f os....1929ckaw Steei 1st g 1923
It Enam & Stpg 1st 5s.. 192.*
Y Air x.rake 1st conv 6s ’*8

By Steel Spgs 1st s f os... 1021
Repub i&S lst&coltros. 1034
Union Bag & P 1st si 6s..193o
Stamped
0 8 i^eatk Co s l deb g6s.. 1913
U S Realty& I conv deb g 5s ’24
U S Red & Ref 1st sf g 6s.1931
U S Rubber 10-yrcoll tr6s.’18
U S Steel Corp—j coup .<71963
Sf 10-60 yr 6s. (reg ..<11963

F-A
J-D
F-A
J-J
M-S
A-0
J-D
Vl-N
J-J
A-O
J-J

*-K
J.J
J.J
J-D
M-N
M-N

83 82 Jan’K
136% 140 136 136 23
101 Sale 101 101% 10
80 86% 80 86 3
92% 93 93 J’nelO
96 97% 97 May’10 ....

96 95%May’10
101 Sale 100 i.v/2 49
97 08 97% 97%

104 104 Mar’lo
92 93 May’lo
95 03 May’10

104% 105% 104% 104% 2
88 87% 90 31
87 88% Apr’10

1U2% Sale 102 102% 33
103 * Sale 102% 103 ill
103*4 Sale 102 103% 9

82 82
135 147%
101 105
84 89%
92% 96%
95% B>0
96% 97%
100 114%
96% 08%
103% 104
93 96%
93 90%
104% 104%
87% 94*4
88 90%
102 104%
102% 105 %
102 106%

manufacturing& Industrial
Va-Car Chem 1st 15-yr 6s 1023 J.d
vVeaUngliouse E &Mai os ’31 j.j

Miscellaneous
Adams Ex 001 tr g4a 1048 M-8
Armour&Co 1st real est 4 %s’39 j.d
Bush Terminal 1st4s.....1952 A-0
Consol os.... 1055 J.J

ClucJodb ct Yardooig68.1916 j.j
DetM<&Mldgr incomes.. 1911 A-O
institfor Irrig Wks.4%8 1943 M-N
Int Mercan Marine 4%s..l922 A-O
lut Navigation 1st s f 68.1029 F-A
Newp Ne Ship & D D6s<11990 J.J
N Y Dock 50-yr 1st g 4s..1951 F-A
Providence seo deb 4s....1957 M-N
Provident Loan 800 4%s. 1921 M-S
8 Yuba;Wat Co oon g 0s..1023 j.j
WastfWater Pow 1st 6s.. 1939 j.j

99 Sale
88 89

93 Sale
02 Sale
86 89

99
96% 1U5
36 40
96
63% 04%1
80 81
96 ....

82% 90
90%

iuo" ros¬

es
88

99
88%

03 98
01% 92
88%Mar’10
08 Apr’lo
100 Jan’08
40 Jan’lO
97% Mar’10
64 64
80 80
95 Deo’09
93% Mar’10
00 MsylO
05 J’ly’00
112 J’ly’04
101 Feo’lo

37
4

9
31

28

96% 100
87% 03

92 03%
01% 04%
88% 89
06% 98

40 40
06% 98
63 71%
80 88
>••••• ••••••

03% 04
00 90

101 101

*No price Friday; latest bid and asked this week, b Due Feb d Due Apr eDue May g Due J’ne A Due J’ly fcDue Aug ©Due Oot pDue Nov «Option Sale '
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CHICAGO STOCK EXCHANGE—Stock Record-Daily, Weekly and Yearly
STOCK <—HIGHEST AND LOWEST SALE PRICES Sales

of the
Week
Shares

STOCKS
CHICAGO STOCK

EXCHANGE

■

Range 107
Year 1910

Ratige /or Previous Year
(1909)Saturday

„ June 4
Monday
June 6

Tuesday
June 7

Wednesday
June 8

Thursday
June 9

Friday
June 10 Lowest Highest Lowest Highest

Railroads*170 185 *170 185 *170 185 *175 185 Last Sate 185 Mch’10 ..... Chicago City Ry mo 185 Mch 7 185 Mch 7 180 Mch 190 Feb*2 3 *2 3 *2 3 *2 3 Last Sale 2 May'10 .... Chicago A Oak Park..100 2 May25 Ji2 Jan i!C H? Oct 4 Jan*5 5U *5 51' *5 51' *5 51*> Last Sale 5 May’10 .... Jpo pret 100 5 May25 7i2Jan 7 5 Oct 15 Jan*50 70 *50 70 75 75 *75 78 +75 77 75 75 40 Chic Rys part ctf "l” 67 Mayr5 109 Jan 3 97?s Dec 119*? Jiy16U 18 18 19 18 19 19 19*2 19’a 2OI4 185s 2OI4 3,761 Chic Rys part ctf * 2’' 14 May23 JAll 30 Dec 4534 Jan*8 10 *8 10 *6 9 *_~ 9 8 10 *9 11 120 Chic Rys part ctf "3". 8 May26 16 Jan 10 101? Dec 30 Jan*4 6 *4 6 *4 6 5 5 5]2 61? *6 8 85 Chic Rys part ctf “4" 3 May24 9*8 Jan 6 8 Dec 13*2 Jan*212 23. 21? 21r *212 2*4 *212 234 *2U 3 *212 3 25 Chicago Subway 100 2<2 Apr 18 5 Jan 16 314 Dec 29*4 JanLast Sale 26 May'10 m — Kans City Ry A Lt__100 26 Mayl8 39 Jan 5 30 Dec 52 J ’lyLast Sale 7612 May’10 Do pret _* 100 69 Feb 17 78 Dec 86*2 May*16 18 17 2H4 20l4 2OI4 21 22 2134 22 2~H2 2112 2,363 Metropdl W S Kiev.-.100 16 Jan 14 19 May 10 151s Sep 1912 Dec56 56 57 62 6H2 631? 64 641? 63 63 62l2 63 1,670 Do pref 100 51 Feb 7 64*2 J’ne 8 47 Jan 59 Dec♦15 17 17 17 *17 19 1712 171? *16 18 *17 18 225 Northwestern Elev 100 15 Apr 1 18i* Mavl7 17 Nov 25 May54 54 55 56 56 56 56 56 *54 5S *55 57 510 Do pref 100 63 May31 56 J’ne 6 63 Jan 73 May5612 60 621 •> 63 63 63 63 63 *63 64 63 63 466 South Side Elevated.. .100 56l2 J’ne 4 63 J ’no 6 50 Jan 61 May8 810 *8 914 *8l2 9 *812 9 *812 9 *812 9 210 Streets W Stable C L_100 8 J’ne 4 54*8 Jan 0 29 >4 Apr 541- Dec*45 60 *45 50 *45 50 .... —— Last Sale 49 June'10 Do pref 100 45 May27 104 Jan 6 97 Feb 108 Dec
MiscellaneousWs 93> 9 9 93s 93f *9 9I4 9*8 9*s +9 9lo 145 American Can 100 9 Apr 28 13*8 Jan 10 7?8 Jan 35*4 Nov*70 71 7014 701., 70’s 71 *71l2 72 71 71 *71 72 235 Do pret 100 70 J’ne l 82 Jan 4 71*4 Jan 86 J’no*240 250 *240 250 *240 250 *240 250 Last Sale 250 May’10 .... American Radiator._ 100 240 Apr 25 250 May 6 20q Jan 22514 Oct*128*4 132 *12814 132 *12814 132 *128l4 132 1301s 1301s *130 135 35 Do pref 100 130 Jan 26 135 Apr 4 126 Jan 132 J’ly*80 811? 79 791- 79l2 791? 80 80 Si's 84 83 84 976 Amer Shipbuilding 100 72 Feb 7 841? May16 54is Apr 8lis Deo110*4 HOI4 IIOI4 HOI4 *110 112 *110 112 *110 111 *110 111 23 Do pref 100 109 Apr 11 112 Jan 11 101 Feb 112 Sep*134 135 133 133 134 134 *134 13434 135 135 *133 135 170 Amer Telep A Teleg__ 133 J’ne 6 142l8 Mch : 139 Aug 145 NovLast Sale 's June’09 -,-r-n Booth (A) A Co mo i* J nc 1 JanLast Sale *4 June’09 Do pref _ ,100 14 Mav 5 Jan*30 37 31 32 *32 36 31 31 +30 32 *30 35 300 Booth Fisheries com____ 31 J’ne 6 3934 Jan 5 10 ' Alay 40 Dec58 60 56 56 56 58 58 61 61 6U4 60 61 2,441 Do pref _ 56 J’ne 6 74 Jan 4 48 J’ne 75*2 Dec*48 50 *48 50 *48 50 *4S 50 Last Sale 50 May’10 .... Cal A Chic Canal A D.100 50 Jan 11 55 Feb 17 51*4 Jan 58 Apr*1 Hr *1 Hr *1 Hr *1 Hr Last Sale 1 Apr’10 .... Chic Brew’g A Malt’g 1 Feb 4 1 Feb 4 1 Apr 1 Apr*2 3 *

*2 3 *2 3 *2 3 Last Sale 2l2 Nov'09 Do pref 2ig Apr 2*2 Nov38 39 38 381? 39 40 40 40 40 - 40 *39 40 814 Chic Pneumatic Tool-100 38 J’ne 4 47 Feb H 20 Mch 42 “ Deo118 118 118 118 *118 119 *118 120 *118 119 118 119 148 Chicago Telephone.__100 110 Mayl7 137 Jan 3 127 Jan 140 SepLast Sale 214 Mch’08 ■ • -r - Do rights*148 150 *148 150 *148 150 148 148 *148 149 148 148 40 Chic Title A Trust 100 1421* Jail 21 163 Mch 10 117 Jan 152 Oct*112 11212 11212 1121? 11212 1121? 11212 113 113*2 1131' *113 113*2 438 Commonw’th- Edison.100 112 MayH 12U2Jan 11 107 Jan 121*2 J’lyLast Sale 138 Feb’10 Do rights II4 Jan 26 2 Jan 131434 1434 15 15 1434 1434 *14 16 50 Corn Prod Rel Co com 1434 J’ne 6 2234 Jan 8 17*8 Feib 25*8 AugLast Sale 7914 Apr* 10 Do do pref 79G Anr V 82 Feb 28 70*4 Mch 881; May95 961? 96 96l*> 98 98 97i2 9712 *97 98*2 9812 9834 166 Diamond Match/.___ 160 95 ‘ J’ne 4 127 ;an 6 117 Jan 130*4 Aug7212 72*? 7212 741? 7514 7712 767s 7714 77 77 *76 78 1,392 Illinois Brick. _ 100 70 May 2 91 Mch 28 38 Jan 88*« Dec*44 *44 . *44 *44 Last Sale 43*2 Mch’10 .... Masonic Tempie 431* Mch 46 Jan 7 43 Jan 47 Sep5714 5714 5714 5714 *_ 57 57 57 55 • 5634 5658 565s 406 McCrum-Howell Co_-100 40 Mch 17 60*8 May269734 9734 * 96 *93 96 Last Sale 98 June’10 Do pref 98 J’ne 3 102*4 Apr 20Last Sale 2>8 June’09 Mllw A Chic Brewing-...* 21 * 21 * 21 * 21 Last Sale 20' Nov'09 DC pref ... 20 N ov 21 ,1’na*105 107 *105 107 105 105 105 1063fi *105 107 *105 107 90 National Biscuit 100 103 May 2 115 Jan 7 977s Jan 119*4 Sep*122 124 122 12214 122 122 *122 124 12234 12234 123*2 123l2 135 Do pref 100 121 Mch 28 125 Jan 18 II8I4 Feb 130 Sep1075s 1075s *107 1075s 107l2 108 *108 110 108 10S3s 108i2 10978 310 National Carbon 100 104 Feb 24 11514 Mch 23 82 jau 1081? Dec*118 119 119 119 *118 119 *117 120 *11878 110 *1187s 119 90 Do pref 100 112 Feb 10 121 Mch 3- 110 Jau 124 NOV*104 10412 10334 10434 105 10514 106*4 IO6I4 10512 103 IO6I4 106*4 203 People’s Gas LACoke.100 103*4 J’ne 6 11534 J n 3 102 .Jan 1197* AugLast Sale 11-16 Mch’09 Do rights 1 Mch150 15H? 15H2 153 15334 156 15434 157 156 15714 155 15712 3,603 Sears-Roebuck com __ 100 148 Feb 7 1661* Apr 14 55 Jan 169*2 Dec*118 121 120 120 120 120 120 120 121 122 121 121 295 Do pref 100 119 May 6 122 Mch 14 101 Jan 12ia4 Oct10418 10434 10484 105 105 106 10558 106 10534 106 106 106l8 1,291 Swift A Co 100 101l2 Jan 25 109^8 Jan 8 l00i2 Jan 114*4 Aug
* 176 176 * 176 * 176 175 175 *170 175 15 The Quaker Oats Co.. 100 162 Jan 13 186 Feb .9 119 Jan 162 Deo77. 77* 8 8 8 8 8 - 8 9 9 76 Do rights * 7 Mav25 9 May26IO3I4 104 10234 104 103 103 103 103 103 103 103 103 147 Do pref 100 102*4 J’nb 6 106 Jan 6 98i 2 Jan 105 Dec6 6 6 6I4 6*2 634 6l2 65g *612 7 -4 1.114 Unit BoX Bd A P Co.100 5*4 Apr 28 15*8 Jan 3 *8 Feb 1*8 Mch

f
Last Sale 7*4 Apr09 Do nref

. 100 3*4 Mcb 9*f Jan*15 18 *15 18 *15 18* *15 18 Last Sale 17 May’10 — Western' Stone 100 16i2 Jan 227* Apr j 15 Feb 26 Mch

Chicago Bond Record
BONUS

CHICAGO STOCK
EXCHANGE

Week ending June 10

Amer Strawb’d 1st 6s.1911
Armour & Co 4H* 1939
Aurora Elgin dsChic 5.1941
Cal & So Ohio Ry Co
1st M 5s... 1927

Cass Av & FU (St L) 5s '12
Chic Board of Trade 4sl927
Chicago City Ry 5s 1927
Chic Consol Br & Mlt 6s
Chic Consol Trac 4 4s 1939Chic Auditorium Ist5sl929
Chic Dock Co 1st 4S..1929
Ohio Jc RR 1st M g 58.1945
Chic No Shore Elec 6s.1912
Chic Pne Tool 1st 5s.al921
Chic Ry 5s.. 1927
Chic Rys 4-5s series “A"
Chic Rys 4-5s series “B"
Chic Rys 4-5s series “C"
Chic Rys coll 6s 1913
Chic Rys Fund 6s..1913
Chic Rys Tem Ctfs 1st 5s

Chic RI4PRR 4S..2002
Coilat trust g 5s 1913

Chic Telephone 5s....1923
Commonw-Edison 5s. 1943
Chic Edison deb 6s. 1913

1st g 5s....July 1926
Debenture 5s. 1920

Commonw Elect 5sM943
Illinois Tunnel 5s....1928
Kan City Ry & Light

Co 5s ... 1913

£nlck’b'ker Ice 1st 5s.1928ike St El-<-l8t 5s...1928
Income 5s........1925

Metr W Side El—
1st 4S........ .1938
Extension g 4s.__.1938

Morris & Co. 4 K 1939
North West El 1st 4s. 1911
No W G-L & Coke Co 5s'28
Ogden Gas 5s 1945
Pearsons-Taft 5s 1916
4.40s
4.60s Series E
4.80s Series F

Peo Gas LAC 1st 6s. 1943
Refunding g 6s....1947
Chic Gas LAC 1st 5sl937
Consum Gas 1st 5s. 1936

. JjfqtT Fijel Gas Ist5sl947
South Side Elev 4 Ha-1924
Swift A Co 1st g 5s...1914
Union El (Loop) 5s..1945
Union Pacific oonv 4s_1911
United BoX Board col 6s'26

. General ifitge 6s.......
Western StohoCo 5s. .1909
Note.—Adorned interest

Inter¬
est

Period

Price „

Friday
June 10

WeeYi
Range or
Last Sale

B'ds
Sold

Range
far

Year 1910

Bid Ask Low High No. Low HighF - A • m — . .... 99*4 Mch’10 .... 99*4 9934J - D
A - O

—— .... 91*4 May’10 ---- 915s 94i2
.... .... .... .... —— ---

F - A 102 J'ne'OJ
J • J .... .... 101*4 Oct’09 .... r.T<J - D .... .... 100 May'07 ....
F - A 102*8 Sale 10178 102*8 25 I0"l78 103*4J • J . . . . .... 103 Apr’04 ....J - D ...^ .... 60 Apr'09 .... MF - A
A - O

—- —— 96*4 Jan'OJ ——

M- S .... .... 94*2 Dec’09 ....
....A - O . . . .... 87 Feb'OG .... _

J - J 87 87*4 87 87 5 84*4 87*4F - A 98*2 9834 98*4 99 14 99V 1013sA - O 188 Sale 88 88 1 88 95*8J - D 76*2 78*4 77 773s 18 76 86F - A .... 90 90l2 Mch 10 .... 9012 91F - A
F - A

98 Sale 98 98
101*2 July’09
100*8 Apr'10

11 9712 101*8
.... .... .... 100*8 10034M- N .... .... 6612 Aug'08 ....M - S .... .... 66*2 July'08 ....J - D .... 1027s 103 Apr’10 103 103*4<\1 - S 102*4 Sale 1017a 102U 19 1017s 10278J - J 100 J'ne'08

A - O
M- S

—* 100*4 100 Apr’10
100&8 Aug'09
101*4 102
80 Dec’OS

—— 100 100*2
H - S
J - D

102 Sale 25 10134 10234

U - N 96*4 Dec’09 >

A - O . ... 100 96 Mch’09 _ __ .

J - J .... 80 80 May’10 .... 000 si ■ l

Feb —- —— * 16 May'05 ---- ....

F - A 81 Sale 80*2 82 9 80 84J * j t80 Sale 80 80 6 80 80J - J .... .... 89*2 May’10 .... 89*2 93*4M- S 94*4 Sale 94 94*8 11 9334 96*4Q - M .... .... 99 Apr* 10 .... 99 99H - N .... 94 94 94 7 92*2 96*4J - D 99*2 100*8 Mch’09 ....
M- S 96 96*2 Mch'10 .... 96*2 96*2M - N 97 97 Feb’10 .... 97 97M - N 98*2 .... 98*2 Mch'lU .... 98*2 98*2A - O .... .... 121*4 May'09 ....
M- S 102*8 .... 1017a 10178 1 ioi7816314J • J .... .... 103 Apr’lo .... 103 1041?J - D .... 102 Mch'l .... 102 102*2M- N .... 101*2 Dec’09 ....J * J .... 93*? 92*2 925s 5 92 94J • J 1100*8 Sale 100 100*8

88 Apr'10
11 100 10078A- O .... 90 88 88/n-N ..., ; 114 Nov’04

. .... ...... 75 70 Apr’10 70 70j - j ... 70 80 Nov'09
, ' mm+m'

be added’to 85*2 July'08
all Chicago b ond

Chicago Banks and Trust Companies
NAME

Calumet National.....
Chicago City
Commercial National
Continental National..
Corn Exchange National
Drexel State
Drovers’ Dep National.
Englewood State
First National..
First Nat Englewood...
Foreman Bros B'k’g Co.
Fort Dearborn National
oHamilton National
Hibernian B'k’g Ass'n..
Kaspar State Bank
La Salle St National
Live Stock Exch’ge Nat
Monroe National
Nat Bank of Republic..
oNational City.. ...

National Produce ...

North Avenue State
North Side State Sav'ga
North West State...
People’s Stk Yds State_
Prairie National ...

Prairie State ...

Railway Exchange....
Security ...

South Chicago Savings I
South Side State...
State Bank of Chicago..
Stock Yards Savings._.Onion Bank of Chlcago.
wendeli State
American Trust A Savs.
Central Trust Co of III..
Chicago Sav Bk A Tr
Chicago Title A Trust
Citizens Trust A Savings
Colonla* Trust A Savings
Drovers’Trust&Savlngs
Farwell Trust Co
First Trust A Savings..
Guarantee Trust A Sav.
Harris Trust A Savings.
Illinois Trust A Savings
Kenwood Trust A Savgs
LakeVlew TrustASavgs
Merchants' LoanATr Go
MetropolltanTrustASav
Northern Trust Co
North-Western TrASav
PuMman Trust A Savgs.
Sheridan Tr A Sav Bank
Stockmen’s Trust A Sav
Union Trust Co
Western Truss A SavingsWest Side TrASavBank
Woodlawn TrASavBank

Outstand¬
ing

i Stock
t

Surplus
1 and
Profits
t

Dividend Record

In
1908

In
1909

Per¬
iod

Last Paid
%

, $100,000 $42,487 6 6 An Dec *09, 6500,000 206,844 10 10 J-J Jan TO, 5x7,000,000
9,000,000
3,000,000

3,639,995
5,329,998
5,387,064

t<12
8
12

till
8
12 Q-J

Apr TO, 2
Apr TO, 2**
July TO. 4200,000 26,110 6 9 A-O Apr TO. 5600,000 408.157 9H 10 Q-J Apr TO. 212
Apr TO, 1*2
Mcb31'10,3v

200.000 32,826 6 6 Q-J
10,000,000 010320200 12 12j Q-M

150,000 169.998 10 10 Q-M Mch31T0,2*21,000,000 507,949 Priv ate Ba nk
1,000.000 411,718 8 8 Q-J Apr '10,2500,000 (W) 5 5 J J Deo31‘09,2**1,500,000 846,776 8 8 Q-J Apr TO, 2200,000 123,181 10 10 J-J

y/10
Jan TO. 201,000,000 250,000 Beg. b us. Ma V.90. p.12771,250,000 471,992 10+2 10 Q-M Mch31T0 21*300,000 64,671 4 4 Q-F May T0.12,000,000 1.238.632 8 8 Q-J Apr '10,21,500,000 354,249 3 6 Q-J Apr 10. U*250,000 77,268 mm _ . 3 Q-J Apr '10,1200,000 69,631 2H 6H Q-J July TO, 1*450,000 23,681 6 6 Q-J Apr TO, U*200,000 13.022 .... Q-J Apr TO, 1300,000 93,699 • - - - Q-J Apr TO; 2*2250,000 71,792 mmmm mmmm

500,000 66,119 8 6 Q-M Mch31'10 U*250,000 12,763 2 None mmmm Jan '08, 2300,000 181.113 1H _ _ — — Mh 31*10,11*200,000 83,000 6 6 Q-J Apr TO, 2200.000 8,144 Beg. b us Sep t.'09 V. 89, p. 817
Apr TO, S1,500.000 1,683,076 11 12 Q-J

250,000 185,511 7 8 Q-M Mob 31 TO. 2200,000 42.688 6 6 M-N May TO, 360,000 8.138 6 None Q-M Dec31’08,11*3,000,000 291,262 8 6 Q-J July ’09.22,000,000 918,006 7 7 Q-J Apr TO, 1*4»500,OOU 111,772 1H 6 Q-J Apr TO, 25,000,(K)0 11,319,160 6 6 Q-J Apr TO, 250.000 6,224 4 4 A-O AprO.TO, 3600,000 513,288 8+2 8+2 Q-J July TO. 2**200,000 106,342 7H 8 Q-J Apr TO. 21,500,000 228,900 3 Q-J Apr TO. U*2,600,000 02,784,677 , 16 Q-M Mch31T0, 4200,000 6,245 Incorp orated 1908 V.87.p.11381,250,000 1.370,962 6 9H Q-J Apr TO, 21*6,000,000 8,297,282 16+4 16+ 4 </ May 20 TO. 1200.000 58,006 6 6H Q-J Apr 10,1*4200.000 41.100 4H 5 Q^J Apr TO, 1*43,000,000 5,558,206 12 12 Q-J Apr *10,3750,000 205,991 6 6 Q-J Apr TO, U*1,500,000
200,000
600,000

2,236.860
61,782
220.217

1
8

8
6
8

Q-J
J-J
Q-J
12'0

Apr TO, a
Jan TO, S
July TO, 2
9 V.89.U.141
Jan TO, 21*
Mch31T0,a
Apr TO. !**
pt 5 1908.

200,000 23.437 Beg b us. J'ly200,000 31,474 5 5 J>l
1,200,000 1,092,087 8 Jfc8+2 Q-M1,000.000 220.282 6 6 Q-J200,000 90,052 Began bustne SB se
. 200.000 48,248 6 6 Q-J Apr TO. 3

•Bid and asked prices: no sales were made on this day. TMch. 29 (close of business; lor national banks and Mch, 30 (opening of business) for StateInstitutions. JNo price Friday; latest pried this week. tfDue DedTal. 1} pue June, k Also 20% in stock,mnCapital and surplus to be Increased.oApr.4' 10. a Dividends ar<- paid Q-J. with extra payments Q-F. s In addition the equivalent of 4% more came from First Trust A Savings Bank.i Dec 31 1909. u Stdck increased In I909‘. v In addition the equivalent, of l% came from First Trust A Sav. Bank w Hamilton NationalBank absorbed by the National City Bank. See V. 90. p. 538. z Capital Increased to 18,000,000. Sec V. 90, p. 599.
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Volume ot Business at Stock Exchanges
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE

DAILY. WEEKLY AND YEARLY

Week ending
June 10 1010.

Saturday ...
Monday
Tuesday ...

Wednesday .....
Thursday........
Friday ..........

Total

Stocks.

Shares. Par value.

640,875
977,915

1,054,287
763,424
460,490
523,353

$58,435,000
88,020,750
94,524,325
68,341,150
40,925,500
46,585,200

4,420,344 $396,831,925

Railroad,
<&c..

Bonds.

$2,047,000
1,893,000
2,643,000
1.919.500
1.485.500
1,324,000

$11,312,000

State
Bonds.

$85,500
82,000
168,000
230,500
220.000
85,000

$871,000

U. S
Bonds.

$2,000

$2,000

Sales at
New York Stock

Exchange

Stocks—No. shares
Par value

Bank shares, par
Bonds.

Government bonds
State bonds __

RR. and misc. bonds..

Total bonds

Week ending June 10.

1910.

4,420,344
$396,831,925

$27,800

$2,000
871,000

11,312,000

5,629,661
$524,304,100

$2,000

$12,185,000

1909.

$711,500
35,926,500

$36,638,000

Jan. 1 to June 10.

1910.

89,494,498
$8,062,065,425

$653,600

$217,000
25,463,200
314,263,500

$339,943,700

1909

89,015,901
$8,142,190,975

$44,000

$196,700
19,536,700
637,636,900

$657,370,300

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES.

Week ending
June 10 1910

Boston. PftHadelphia.

Listed
shares.

Unlisted
shares

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
sales.

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

Total

15,423
23,954
28.479
16,747
12,992
25,611

13,485
15,892
21,484
14,234
10,954
20,566

$5,420
10,840
12,380
29.620
15,220
21.600

14,446
23,887
14,019
20,078
16,543
8.654

6,638
18,871
19,299
10,333
8,450
9,173

$59,000
57,610
67,100
20,925
54,950
46,400

123.206 96,615 $95,080 97,627 72,764 $305,985

Outside Securities
All bond prices are now “and interest*’ except where marked *‘f.’

Street Rai'ways
New York Ci v

Bleeck St A Foi F stk.100
e 1st mtge 4s 1950.J-J

e B’y A 7th AVe stk 100
e 2d mtge, 5s 1914..J-J
Con 5s 1943—See Stock

B’way Surf 1st 5s gu 1924
rCent" Crosst’n stk_.100

e 1st mtge 6s 1922.M-N
eCen PkN&ERstk.100
e Chr't’r A 10th St stk 100
Col A 9th Ave 5s See Stock
Dry D E B A B—

e 1st gold 5s 1932..J-D
e Scrip 5s 1914 F-A

Eighth Avenue stock. 100
e Scrip 6s 1914 F-A

e 42d A Gr St F*y stk.100
42d St M A St N Ave.100

e 1st mtge 6s 1910.M-S
2d Income 6s 1915.J-J

In ter-Met—See Stk Exch
Lex Av & PavF 5s See Stk
Metropot St Ry—See Stk
Ninth Avenue stock.. 100
Second Avenue stock. 100

e 1st M 5s*09 ext ‘10 M-N
Consol 58 1 948 F-A

Sixth Avenue stock...100
Sou Boulev 5s 1945...J-J
So Fer 1st 5s 1919... A-O
Third Avenue—See Stock
Tarry W P & M 5s 1928
YkersStRR5s 1948 A-O

28th A 29th Sts 5s *96 A-O
e Twenty-third St stk.100
Union Rv 1st 5s 1942.F-A
Westcnest 1st 5s *43 J-J

Brooklyn
Atlan Avenue RR—
Con 5s el 931 A-O

B B A WE 5s 1933..A-O
Brooklyn City Stock__10
Con 5s—See Stk Exch

Bkln Hgts 1st 5s 1941 A-O
Bkln Queens Co A Sub—

e 1st g 5s '41 op '16. J-J
elstcon 5s *41 op*16 M-N

Bklyn Rap Tran—See Stk
Coney 1st A Bklyn—100
1st cons g 4s 1948..J-J
Con g 4s 1955 J-J
Brk C A N 5s 1939.J-J

Kings C El 43—See Stock
Nassau Elec pref 100

5s 1944 A-O
1st 4s 1951—See Stock

N W'bg A Fiat 1st ex 4
Steinway 1st 6s 1922..J-J

Other Cities
Buffalo Street Ry—.
1st consol 5s 1931..F-A
Deb 6s 1917 A-O

Columbus (O) st Ry_. 100
Preferred 100

Colum Ry con 5s—See Phi
Crosst'wn 1st 5s *33 J-D

e Conn Ry A Ltg com. 100
a Preferred 100
1st A ref 4Hs—See Stk

Grand Rapids Ry pref ,100
eLoulsv St 5s 1930 J-J
Lvnn A Bos 1st 5s '24 J-D
eNew Or! Rys A Lgt.100

e Preferred 100
Gen M g 4 Hs '35—See S

Pub Serv Corp of N J.100
Tr ctfs 2% to 6%perpet
North Jersey St Ry.lOO

1st 4s 1948 M-N

Bid Ask

17 21
50 60
120 140
98*2 9978
EXC. ilst
102 105

1 80 85
20 25
80 90
Exc list

98 101
t 40 50
250 300

1 95 100
200 220
....

• • * - . _ —

1 50 ... _

ange list
Exc list
Exc list
160 170
14 18
99*2 . ^ . .

50 60
120 130
60 85
88 92
Exc list

1 50 80
75 85

/ 15 30
200 225
100 102*2
65 75

99 101L
97 102
155 165
ange list
97 101

99*4 102
95*2 97*2
Exo list

75
78 83
75 80
95 100
Exc '1st
• • - •

103 105
Exc list
90 95
103 107

103 105
104 105
*96*4
103 106
la (1st

106
74 76
79 81
Exc list
85 88
105 105*4
104 106l2
22*4 22*41
57*4 58 |

tk Ex list I
112 U6 l
98 102 V
6) . f

74

l \

76 |

Way
lb Serv Corp N J (Con)
Cons Tract of N J 100
1st 5s 1933 J-D

New’k PasRy 5s !30 J-J
Rapid Tran St Ry 100
1st 5a 1921 A-O

J C Hob A Paterson—
4s g 1949 M-N

So J Gas El A Trac.100
Gu e 5s 1953...M-S

No Hud Co Ry 6s 14 J-J
5s 1928.... J-J
Ext 5s 1924....M-N

Pat City con 6s *31.J-D
2d 6s opt 1914-.A-O

i Side El (Chic)—See Cb
rracuse R T 5s '46..M-S

Trent P A H 5s 1943.J-D
United Rys of St
Com vot tr ctfs-.-.100
e Preferred 100
Gen 4s 1934—-See Stock

UnitRys San Fran See Stk
Wash Ry A El Co....100
Preferred ...100
4s 1951. J-D

Gas Securities

New York
Cent Un Gas 5s 1927 .J-J
Con Gas (N Y)—See Stk
e Mutual Gas ,100
New Amsterdam Gas
1st consol 5s 1948..J-J

NYAERGas 1st 5s '44 J-J
Consol 5s 1945 J-J

N Y A R'chmond Gas. 100
N Y AWestchesterL'ht'g—
Deb g 5s 1954 guar.J-J

Nor Un 1st 5s 1927..M-N
e Standard Gas com 100

a Preferred 100
1st 5s 1930 M-N

Other Cities
Am Gas A Elec com 50
Preferred 50

Amer. Light A Tract 100
Preferred 100

Bay State Gas ... 50
Blugh'ton (N Y) Gas Wks
1st g 5s 1938 A-O

Brooklyn Un Gas—SeeStk
Buffalo City Gas stk..100
1st 5s 1947—See Stock

Con Gas of N J Ss *36.J-J
Consumers* L H A Pow—

5s 1938... ...J-D
Denver Gas A Elec 100
Gen g 5s 1949 op-M-N

Elizabeth Gas Lt Co..100
Essex A Hudson Gas. 100
Gas A El Bergen Co..100
e Gr Rap 1st 5s '15.F-A
Hudson Co Gas 100
Indiana Lighting Co..100

4s 1958 op F-A
Indianapolis Gas..... 50
1st g 5s 1952 A-O

Jackson Gas 5s g ‘37. A-O
e Laclede Gas........100

e Preferred .100
Madison Gas 6s 1926. A-O
Newark Gas 6s 1944—Q-J
Newark Consol Gas..100

e Con g 5s 1948 J-D
No Hudson L H A Pow—

5s 1938... A-O
Pacific Gas A E, com.100
Preferred ioo

Pat A Pas Gas A Eiec.100
e Con g 5s 1849 AL-S

St Joseph Gas 5s 1037.J-J

Bid

74*2
103
107*2
240
104

74
130
96
103
104
98
114
100
icago
101
95

15
66*2
Exc
Exc
3212
8612
85&S

99
EXC
158

9812
100
94
40

S9
10)
55
80
102

*45
♦40l2
278
103
h

97
Exc

4*4
Exc
93

110
150
92

300
Z132

75
100
135
32
64
15
80
90

10178
90
103
127
9812
106

110
54
83
85
99
93

*-Ui ■

Ask

75*2
104
108> 2

76
135
98
105
106
100
116

list
103*2

1512
65*
(1st
list
3312
87
857b

Electric Companies
Chic Edison Co—See Chi
Gr't West Pow 5s '46.J-J
e KlngsCo El LAP Co 100
Narragan (Prov) El Co.50
NY AG El L APow Co 100
Preferred 100

United Elec of N J...100
1st g 4s 1949 J-D

Western Power com. 100
Preferred 100

!egraph and Telephone
e Amer Teleg A Cable.100
e Central A So Amer. .100
Comm’l Un Tel (N Y) _ 25
Emp A Bay State Tel. 100
Franklin ... 100
s Gold A Stock Teles. 100
e Northwestern Teleg. 50
Pacific A Atlantic.... 25
ePac Telep A Teleg pf .100
Southern A Atlantic 25

Ferry Companies
B & N Y 1st 6s 1911.J-J
N Y A E R Ferry stk.100
1st 5s 1922 M-N

NYAHob 5s May '46.J-D
Hob Fy 1st 5s 1946 M-N

N Y A N J 6s 1946 J-J
10th A 23d Sts Ferry.100
1st mtge 5s 1919..J-D

e Union Ferry stock.. 100
e 1st 5s 1920 .M-N

Short-Term Notes
Am Cte ser A 4s T1..M
Ser B 4s Mch 15 '12 M-S

Balt AOhio .^sl9ir.j-D
Bethleh Steel 6s '14..M-N
Chic A Aiton 5s *13..M-S
Cin Ham A D 4s 1913.J-J
C C C A St L 5s. June 'll
Hudson Companies—
6s Oct 15 1911 A-O
6s Feb 1 1913 F-A

Interb R T g 6s 1911.M-N
K O RyALight 6s '12. M-S
Minn A St L g 5s '11.F-A
e N Y C Lines Eq 5s'10-27
N Y N H A H 5s '10 *12
St L AS F4Hs’12op.F-A

5s Mch 1 1913 M-S
South Ry g 5s 1913..F-A
Tidewater 6s, 1913 guar
Wabash 4 Hs __191).M-N
WestTekm AT5a '12.F-A
WestinghVs ElAM 6s 1910

Railroad
eChic Qtwcom tr ctfsLSee
*Preferred tr ctfs../

Chic Peo A St L —

Prior lira g4 Hs’30. M
Con mtg g 5s 1930..J-J
Income 5s, July 1930..

Chicago Subway 100
Kansas City Sou 5s Apr 1
1950—See Stock Exch

Nat Rys of Mexico—See S
North’n Securities Stubs
Pitts Bess A L E 50
Preferred 50

e Railroad Securities Co—
III C stk tr ctfs ser A* 52

Seaboard Company—
1st preferred 100
Com A 2d pref—See Bal

Seaboard Air Line—
Coll 5s ext May '11-M-S

West Pac 1st 5s '33..M-

list
‘90
123
88*4
53
77

985a
975fi
98^896*4
985s
96*4

1001b

9912
99
101
98I4
9S7g

54*2%
100

96
98

10078
951?
99
100

Stocli
list

/ 87
t 50

101
list

991;
103
97
50

102
103

106

47
42
281
105

99l4
981b
98'S
9712
9914
9712
IOO'i

100l2
100
102
99
99*4
4*4%
10134
97
97
9812
10U4
97
9984
IOOI4

Exc

92

87 91

*99**
937*

Industrial and Mixed
Adams Exp g 4s 1947 j-D
Ahmeek Mining.......25
Alliance Realty 100
American Book.. 100
American Brass 100
American Chide com.100
Preferred 100

Am Graphophone com 100
Preferred 100

Amer Hardware 100
Am Malting 6s 1914..J-D
Amer Press Assoc’n 100
Am St Found new—See

6s 1935 . A-O
Deb 4s 1923 F-A

American Surety 50
American Thread pref
Am Tobacco Co com..10C
Amer Typefders com.100
Preferred 100
Deb g 6s 1939....M-N

Amer Writing Paper 100
Preferred 100
lsts tg 5s '19 op '09 J

AtlGfAWlndSSLlnes. 1C
Preferred ... l(
Col tr g 5s 1959 J

99 Barney A Smith Car. .100
list Preferred 100
5*4 Bethl’m Steel Corp—See S

list Bliss Company com.. 50
96 Preferred .... 50

Bond A Mtge Guar...100
__ Borden’s Cond Milk.. 100
155 Preferred 100
95 British Col Copper...

Butte Coalition Mining 15
142 Casein Co of Am com.100
80 Preferred .—......100

101 Casualty Coot Amer..100
140 Celluloid Co... .100
34 Cent Fireworks 00m 100
66 Preferred 100
20 Central Foundry 100
85 Preferred ... 100
95 Deb 6s 1919 op *01.M-N
102*8 Chesebrough.Mfg Co—100
100 City Investing Co—100
108 Preferred 100
131 e Clafiin (H B). 00m..100
99i2 e l*t preferred ..100
108 e 2d preferred 100

Col A Hock CoalAI pf 100
1st g 5s 1917......JW

54*2 Col tr 6s Oct 1956—J-J
86 Consol Car Heating... 100
90 Cons Ry Lgt A Refrtg. 100
101 Consol Rubber 'Tire loo
95 Preferred -i...u.w.lpo

Debenture 4s 1951 A-
"■)} v

/ 92*2
*170
115
148
119
216
100

93
178
120
155
122
220
103
10

U

l!

Industrial and Miscei
Crucible Steel 100
e Preferred .100

DavL-Daly Copper Co_l!
Diamond Match Co.100

duPont(EI)iteNemPo 100
e Preferred j, 10)
e Gold 4 1936 J-D

Electric Boat ..100
Preferred ... too

Empire Steel 100
Preferred 100
General Chemical 100
a Preferred 100

Goldfield Consoi Mines.10
Gold Hill Copper 1
(Jreene-Cananea 20
Guggenheim Explor'n 100
e Hackensack Water Co
Ref g 4s '52 op '12 J-J

Hall Signal Co com.. 100
Havana Tobacco Co 100
Preferred .......100
1st g 5s June 1 '22 J-D

Hecker-Jones-Jewell Mill
1st 6s 1922 M-S

Herg-Hall-Mar, new.100
Hoboken Land A Imp 100

e 5s 1910 M-N
Houston Oil 100
Preferred 100

Hudson Realty .100
e Ingersoll-Rand com.100

e Preferred 100
Intercontin't’l Kubber.100
Internat’l Bank'g Co. 100
Internat” Mer Mar—See S
International Nickel 100
Preferred ... 100
1st g 5s. 1932. A-O

International Sait....100
1st g 5s 1951. A-O

International Silver 100
Preferred 100
1st 6s 1948 J-D

Internat Smelt A Refg 100
InternatTime Record-100
Preferred _.... 100

Jones A Laughiin Steel Co
1st s f g 5s 1939..M-N

^Lackawanna Steel 100
e Tem now 5s 1950.M-S
e Tern deb 5s 1915..M-S

Lanston Monotype... 100
Lawyers' Mtge Co 100
e Leh A Wilkes-B Coal SO
e LorUlard (P) pref .100
Madison Sq Garden.. 100
2d 6s 1919— M-N

Manhattan Transit... 20
Mopongabela R Coal— 50

'referred ... 50
Mortgage Bond Co 100
Nat Bank of Cuba....100
Nat’l Surety..* 100
e Nevada Qons'd Copper 5
Nev-Utah Min A Sra. 10
sNfew Central Coal... 20
NYAir Brake 6s—See Stk
N Y Biscuit 6s 1911.M-S
e New York Dock-___100

e Preferred 100
N Y Mtge A Security.lOO
N Y Transportation..
Niles-Bern-Pond com.100
Nipissing Mines ...

Ohio Copper Co. 10
e Ontario Sliver .—100
Otis Elevator com...1100
Preferred 100

Pittsburgh Brewing.. 50
Preferred —... 50

Pittsburgh Coal—See Stk
PopeMfgCo com.. 100

Preferred ..100
Pratt A Whitney pref-100
Producers Oil -.100
Realty Assoc (Bklyn). 100
Royal Bak Powd com.100
Preferred 100

Safety Car Heat A Lt.100
Seneca Mining ..... 25
Singer Mfg Co .......100
South Iron A S com 100
Preferred 100

Standard Cordage 100
1st M g 5s '31 red. A-O
Adjust M 5s Apr 1 1931

Standard Coupler com 100
Preferred 100

Standard Milling Co. .100
Proferred too
1st 5s 1930 .M-N

Standard Oil of N J—100
Swift A Co—See Bost Stk
1st 58—See Chic Stock

Texas Company 100
e Texas A Pacific Coal 100
Title Ins Co of N Y...100
Tonopah Min (Nevada) 1
Trenton Potteries com 100
Preferred, new 100

Trow Directory.. 100
Underwood Typew pf 100
Union Typewriter com100
1st preferred 100
2d preferred 100

United Bk Note Corp. 50
Preferred ......... 50

United Cigar Mfrs 100
e Preferred .100

United Copper.....—100
Preferred .........100

U S Casualty 1O0
U S Envelope com...100
Preferred .........100

U S Finishing 106
Preferred .........100
m g 5s 1919 J-J
Con g 5s 1929 J-~i

U S Steel Corporation—
Col tr s f 5s *51 opt '11
Col trs i 5s '51 not opt

U S Tit Gu A Indem..100
eUtah Copper Co—See Stk
Waterbu y Co com...ioo
Preferred .........100

Westchester A Bronx Tit
:A Mtge Guar.. 100

Westingh’se Air Brake.50
West El A Mfg 5s—SwStk
Worthing Pump pref. 100

Bid
l-7g
86*g
*lh
9812
136
83
86
22*r
60
12
70
t0
101
*8* •

*84
*758
180

87
38
4*2
9

60

103
35

9978
6

110
100
97
2012
110
tk Ex
*127

90
92
6

1 53
§0
108
110
120
150
100

10U2
40

95*2

Ask
18
86*4
1*3
9*2,
140
86 1

88

70*
16
75
100
103

8*8
1
77*

190

45
61*
12
62

105
40

242*:
250
140
35

*1*8
*7*2
*20!2
110
104
260
*19*8
*wie
30

EXC
100
29
80

203
*5
100
»*ir*4
♦l«ie

2*4
64*2
96
*24
*42
Exc
67
79

zlOQ
142
118
195
105

*125
70
650
16
38

fl8"
35
100
15
48
80
615
Exc
Exc
195
100
145
*8
4

25 “
100
45
103
108
*40
<50
71
104

534
10

216
53
116
99
109
100
95

114*4
114*4
110
Exo

160
*138
Exc
103

21

list
132
93.
04
8
56

U2*
140 "
200
105

48
86

80
248

fso'
45

1*4

"2l"
117
108

'198*
80?*
list

38*
83
210
6

102
111,
2
2**
5512
99
24*2

listT
70
81
110
146
122
202
108
128
85
675
20
42

22'*
4

19
52
83
623
list
list
205
105
155

f
60
35
103
521*
111
110
45
53
73
108 >

a
20

"57“
118
104
114
105
100

115
115
120
list

170
139
list
107

Per share a Ex-r'gtra. .5 Ba?l~- ^ Seiis oa Stk Ex., but not very active ^ Flat prtoe n Nominal. 3 Sale price. * Ex-tliv. y Ex-rights- * New htooJc
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BOSTON STOCK EXCHANGE—Stock Record. Daily. Weekly and Yearly
SHARE PR1CES—NOT PER CENTUM PRICES Sales

o iht
Saturday
June 4.

Monday
June 6.

Tuesday
June 7.

Wednesday
June 8.

Thursday
June 9

Friday
June 10

Week
Shares

102% 102% 10134 103 104% 104% 104*4 10434 105% 105% *104% 1043g 114
*100% 101% *100% 101% *101% 102% 101% 101% *101% 102% *101% 102% 60
*.... 222 222 223 *221 222 223 * 222 213 218 109
*127% 128 127% 127% 128 128 12734 128 127% 127% 127 128 84
*211 «... *215 *215 *215 *215 .... 217 217 5

134% 134% 134% 134% 135 135" 134 134 134 135 112
*_ _ 295 *_ 295 *_ 295 * 295 Last Sale 295 May’10 „

15 15 15 15 *14 *14 *14
.... *14 200

*74 74% *74 74% *74 74% *74 74% Last Sale 74% May’10 - • - -

10% * 10% 10% *_ 10% Last Sale 8 April'10 - -- -

*i5 41 42 42 *40 42 *40 42 *40 41 *40 41 4
146 14fi * 145 5

110 110 110 110 110 110 i in 1 in 56
Last Sale 270 Mnh’10

*128 130 *128 130 128 128% 1=128 129% 128 128 *128 12934 102
*-... 110% r-.._ 110 *--. 110 + 109 108% 10834 i< 109 15
*-.._ 88 88 ■;< 88 * 88 85 85 * 87 10

Last Sale 204 Mav’ 1 n
16*4 1634 16% 16% 16% 16% 16% 16% *16% *16% 800
83 83 81 81 81% 82% * 82 81 81% 80% 8034 197
153 153 : 150 153 15234 153 153 153 153 153 153 153 506

140 Mch’10
Lost Sale .Tnnp’1 n

*188 190 187 188 '•:187 190 187 187 1=185 188 *185 187
1 1

>—*1 CCl
2n Mav’in

*111 11134 £111 1113.1 r:<lll 11134 111 111 !=---. Ill * no:* 43
*-.-. 102G 1023S 102% • 102 102 ’=-._- 102 It 102 10
157 168% 164% 16934 169% 171 169% 172% 171*8 17234 170% 173 3,314
*91% 92% *91% 92% *92'8 937s *91% 92% Last Sale 54% May’10

Mav’lil

87% 87% *87% 88 *88 88 88 88 88 *87 88 257
102% *101 102% 101% 102% *101% 102% ■=101 102 *..._ 102 11

41 42 41% 42 42 43 *42% 43% 43 43 42 43 495
101 101% 101% 10134 101 101% 101 101 101 101 1001, 100% 361

5% 5%, 5 5% 5% 5% 5 5 5 5% 5 5% 1,465
16 16% • 16 16% 16% 16% 1634 1634 16 1634 16 16% 2,305

11934 119% 115 119% 116 11734 116% 118% 118 119 118 118 2,296
11934 120 115 119 115lo 117 116 118 118 118 117% 118% 1,117
133 133% 132% 133% 133% 1347s 134% 135% 134% 135% 134% 135% 9,264
*32 33 *32 33 *33 34 •f 32% 33 33 *32 33 14
98 9834 98% 9S34 98% 99 98% 99 98% 99 99% 99% 540
10*4 11 11 11% 11 11 * 11% *10% 11 1012 10G 418
20 20 20 20 20% 20% * 21 20% 210

. *5% 6 *5% 6 *5 6 *5 6 Last Sale J May’10
*144% *144 145 +144 144% 1=144 150 Lost Sale 145 June’10

6334 G334 ---- *66% 67L *661-> 67% *64% 66 *65 66 100
8 8% 7% 734 77g 8% 8% 8% *8 83S 8% 8% 1,075

*—-. 249 248 248 248 249 *248 249 248 248 248 249 98
141% 142% 140 14234 14234 144 144% 144% 14438 145% 143% 145 353
81% 8234 ■ 81% 82 82 82 82% 82% 8234 8234 82% 8234 3,331
91 91 90% 90% 90% 91 91% 92 91% 92 *91 91% 469

*218 220 *218 220 *218 220 *218% 220% 219% 219% 219% 219% 4
*5 51? 5 5 5 5 5% 534 6 6 *5% 6 572

110 *110 110% 110 111 1=110 111 <=110 110% 110 110% 80
*106 107 *106 107 106 106 *106 107 *103 107 •=106 107 3
*133 133% 133 133% 13334 134 134 134% *134% _ 135 135 104
*95% ---- *95% _ *95 * 98 Last Sale J5% May’10
*160% 161% 160% 161 160% 161 160 161 160% 16C34 160 160 i.iis
, 11% 11*2 *11% 12 *11% 12 *11% 12 *11% 12 *11% 12 10
104*4 104*2 104% 105 105 106 105% 106 1057g 106 zl04% 10433 807
*31 31% 31 31 *31 311o *31 31% *31 31% *31 31% 73
*29 30 *29 30 *29 30 30 30 30 30 *29 30 2.;
191 192% 190 101 190 192 191 192 192 192 193 193 980
673g 6734 67% G834 65% 68 67 6734 67 67% 66% 67”8 6,93;;
29% 29% *29 29% 29 29% 29 29 29 29 29 29% 153
7534 7634 74% 773s 7738 79 a;76% 783g 77% 78% 77% 7834 24.11S
115 115% 11478 115% 115% 11578 11538 116% 115% 116% 115% 115% 531
*15% 16% 1534 1534 1534 1534 *15% 16% *15% 16% *15% 16% 141
*86 86% 86 86 *86 88 *86 90 86 87 *---_ 85 33

*534 6% 534 534 *6 7 634 634 5% 5% *6 6% 5,195
* 40 40 40 40 40% 40 40 3934 40 * 40 630

62% 64% 62% 6434 65% 673s 66% 67% 65 66% 61% 65% 27,498
24 2434 23% 23% 24 24% 24% 24% 25 25 24 24 750

40 40 10
15% 1534 14% 15_% 15% 16% 16 1634 16% 16% 15 1534 4,493
6% 6% 634 634 7 7 *(j34 7% *634 7% 6% 61« 180

V .66 .57 * .50 .57 *.50 .57 *55 .57 Last Sale .50 Mav’10
12 12% *11% 12% 12% 13 1234 1334 13% 13% 12% 13 1,375
13% 15 15 16% 15% 16% 15% 16 15 15% 15 15 4,729
1734 19 17% 18 18% 1834 18% 1834 18% 18% 18 183S 4,191
59 61 60 60 61 61 62 62 61% 61% 57 60 300

*550 560 550 650 555 570 it 570 560 560 550 550 129
*16 17% *15 16 16 16 +15 17 16% 16% *15% 16% 225
*..-_ .11 .10 .10 * .11 * .11 * 11 _ .11 100

63 05 62% 64 64% 6434 64 64% 63% 64 60% 63% 3,092
*8 8% 8 8 8 8 8 8 8 8 8 8 265
8 8 8 8 8 8% 8% 8% 8% 8% 8 8 970
*1 1% *1 1% *1 1% *1 1% Last Salt 1% June’10
11% 1134 11% 1134 1134 12 H34 12 1134 1134 11% 11% 1,600634 7 3 7 7 7% 7% 7% 7% 7% 6% 7 2,78138 38 38 39 40% 40% *39 40% *39 40 38 39 310
8 8 778 778 8 734 8 <34 77g 7% 734 2,131
17% 17% 17% 17% 17% 18 18 18 18 18 17% 17% 4953 3 3% 3% 3 3 *3 3% 3% 3% 3 3 505
16 16% 15% 10o8 17 18 17% 1734 *17 17% 16 1678 3,314

„ 19 19% 18 20 19 19% 19% 1934 19 19% 18 18 3,997*3% 41? *3% 4 3% 334 *3% 334 3% 3% 334 4 2808% 8*4 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 640
4534 47% 45% 47% 48% 51% 50% 52% 50% 523g 49% 51% 23,48611 11 11% 11% 11 12 12 12 11% 12 250
6% 7 6% 6% 7 8% 7% 8 77g 778 7 7% 2,545*.70 .75 *.50 .75 *.50 .75 *.50 .75 *.50 .75 .70 .70 100
1% ih 1% 134 1% 1% 1% 1% 1% 13s 1% Ho 695

20 20% 20 20% 20% 2034 20% 2034 *20% 20% 20% 20% 2,970*4% 5 *4% 5 4% 4% *4% 5 *4% 5 4% 4% 110
48 48 48% 48% 51% 51% 5034 5034 50 50% 48% 50 65819 19% 19% 19^8 19% 20 19% 20 1934 19% *19% 19% 2,9285 5% 5 5 5 5% 5% 5% *5% 534 47s 4 15-16 800
11% 11% 1D4 11% 11% 11% 11% 1134 11% 1134 xll% 11% 5,05130 31 30% 31 31% 33 3134 32% 31% 3134 27% 31 16,98010% 10% £0% 1034 10S4 11% 10% 11 1034 1034 10% 10% 2.655
7% 7% *7 8 *7 8 *7 7% *7 7% 10

*.50 .75 *.50 .75 *.50 .75 .50 .50 *.43 .45 .50 .50 70034 34 33 33 35 35 36 36 35 35% 34 35 791
132 132 131 132% *135 137% *131 137 134 134 130 130 4514 14 14 14 14 14% *14 — V— ■> *14 .... 14 14 1,026*7434 75 7434 7434 7434 7434 7434 75 74% 7434 74% 74% 96
1634 17% 17% 17% 17% 17% 17% 17% *16% 17 17 17 1,782*134 2 ,17« 17« I7g 1?8 +1% 2 178 178 I7g 1% 85010% 10% 10% 10% 10% 10% 1034 11 1078 11% 10% 11 2,2231% 1*2 1% 1W 1% 1% 1% 1% 1% 1% 1% 1% 85041 41 40 4134 41 42% 43 43 42 42 41% 41% 733
10 10% 10 10% 1°34 10»4 10% 10% 10% 10% 10 10 ‘ 1,82511 11% 11 11% 11% 11*4 *11% 12 11% 11% 113s 1134 1,39349 49 60 * 50 *-.-. 50 *.... 50 * 50 100
*534 6 5% £34 5% 5% 5% 5% 6% 6% *5% 6 590
34% 34% 34% 347g 35 36 36 36% 36% 36% *3534 36 1,532
3934 40% 39% 40 40% 41 41 41 40% 41 40 40 2,44349% 49% 49 49 49% 49% 49% 49% 49% 49% 49% 49% 1,411J 3 3 .3 *3 3% *3 3^8 *3 3% 3% 3% 235
20 20 20% 2034 21 21% 21% 21% 21% 21% 21 21% 1,295
lo?! 41% 42% 42% 44% 44% 44% 44% 44% 443s 43% 44% 1,008

3% 3 3 3 3 ■j 3 3 3% 3% ♦3 > i n!? l j 350*7 7% 7 7 7% 7% w 7% 7% 734 734 a ‘7m, ; ^666110 115 112 115 114 114 112 114 113 113 112 ’ . mr iG.lSt

STOCKS
BOSTON STOCK
EXCHANGE

. A RailroadsAtch Top & Santa Fc.100
Do pref 100

Boston & Albany..__100
Boston Elevated 100
Boston & Lowell 100
Boston & Maine 100
Boston & Providence. 100
Boston Suburban El Cos.
Do pref

Boston & Wore Elec Co _

Do pref
Chic June Ry & USY.100
Do pref 100

Connecticut River 100
Fitchburg, pref 100
Ga Ry & Electric.... 100
Do pref 100

Maine Central 100
Vlass Electric Oos____100
Do pref 100

N Y N H & Hartford. 100
Northern N H 100
Norwich & Wor prel.100
Old Colony 100
Rutland pref ...100
Seattle Electric 100
Do pref 100

Union PadHe 100
Do pref 100

Vermont & Mass 100
West End St 50
Do pref 50

Miscellaneous
Amer Agricul Chem__l00
Do pref 100

Amer Pneu Service.__ 50
Do pref 50

\mer Sugar Reiin_.J._lOO
Do pref 100

Amer Telep & Teleg__100
American Woolen....100
Do pref 100

Atl Gulf & W I S S L.100
Do pref 100

Boston Land 10
Cumb Telep & Teleg.100
Dominion Iron & Stee'__
East Boston Land
Edison E’ec Ilium 100
General Electric 100
MassachusettsGasCos 100
Do pref 100ttergenthaler Lino 100

Mexican Telephone. _ 10
N E Cotton Yarn 100
Do pref 100

N E Telephone 100
Pacific Coast Power.. 100
Pullman Co 100
Reece Button-Hole 10
Swift & Co 100
Torrlngton, Class A._ 25

Do pref 25
United Fruit. 100

,93;;Un Shoe Mach Corp.. 25
Do pref 25

U S Steel Corp 100
Do pref 100

Wdst Telep & Teleg__100
Do pref 100

Mining
Adventure Con 25
Aiiouez 25
\maigamated Copper 100
Am Zinc Lead & Sm._ 25
Anaconda ... 1 25
Arizona Commercial- 25
Ulan tic ... 25
Bonanza (Dev Coi... 10
Bos&CprbCop&SiiMg 5
Butte-Ba'aklava Cop..10
Butte Coalition 15
Calumet & Arizona.. 10
Calumet & Heela 25
Centennial 25
Cons Mercur Gold..._ 1
Copper Range Con Co 100
Daly-West 20
East Butte Cop Alin.. 10
Elm River 12
Franklin 25
(ilroux Consolidated. 5
Granby Consolidated. 100
Greene Canauea 20
Hancock Consolidated 25
Helvetia Copper 25
Indiana Mining 25
Isle Royale (Copper). 25
Keweenaw Copper....25
Kerr Lake .5
Lake Copper 25
La Salle Copper 25
Mass Consol 25
Mayflower 25
Mexico Cons M & S__ 10
Miami Copper 5
Michigan 25
Mohawk 25
Nevada Consolidated. 5
New Arcadian Copper.25
Niplssing Mines 5
North Butte... 15
North Lake 25
Oilbway Mining 25
Old Colony 25
Old Dominion 25
Osceola 25
Parrott (Sliver & Cop) 10
Julncy 25
Ray Consol Copper.. 10
Santa Fe (Gold & Cop) 10
Shannon lo
South Utah M & S 5
Superior 25
Superior & Boston Min 10
Superior*Pitts Copp. 10
Tamarack .... 25
Trinity 25
UnitedStatesCoal&Oll 25
U S Smelt Ref & Min. 50
Do pref 50

Utah-Apex Mining... 5
Utah Consolidated 5
Utah Copper Co 10
Victoria

.... 25
Wihoha

... 25
Wolverine 25
Wyandot 25

Range Since Jan. i

Lowes'.

1013.1 J’ne
101 *J’ne
218
125
215
134
295
lo
73
8

40
145
110
205
125
104
85

202

J’ne io
Afcr i_
Mayi3
J’ne
Alayl2
Jan lo
Feb
Mch.
J’ne
May
Apr 2
Mch
Apr 1
Jan
Apr
Feb 10

15% Feb
79 Ja:i
149 Apr 28
139l2 Mch 11
210 Mayl
185 May 3
25 May .

100 .s Apr J
101 Mch).
16412 J’ne 6
94% May lu
102 Apr 2i
87 May
100 Mch 31

4i Feb
983.J Mch 31
5 Mch-

10 Mch 29
115 J’ne o
115 J’ne 0
132<8 J’ne 0
31% Apr 28
9714 May
7 Mch 18

10 Maylo
578 Mayl8

14o%Jan 12
6234j’ne 4
7% Apr 14

i239 Jan 2(j
140 J’ne 0
76% Feb 8
89 May 10

21414 Jan
2% Jan 3

110 J’ne 4
lOti May 5
133 May 2
94 Mch 22
100 May 3
11% Jau 15
100 Jan 24
28 Mch 30
27 Jan 18
165i2Jan 15
0310 Feb 4

28% Mch2’.‘
7-"% J’ne 0
114% J’ne 0
14 Feb 1:
85 Mch 21

5 May 2
3812 May 4
61% J’ne 10
23% May
40 J’ne it
12% May
5% May

.5o Mch
10 May
0i4 Feb
17i2 J’ne
55 May
550 J’ne
15 May
10 Feb
60’2 J’nciO
712 Feb 17
7 Apr 2o
l May 2

10i2 May 3
0% May 2

37 Mch 28
7% May 3
17 Apr3>
2i2 Apr 18

15«2 J’ne 0
I3i2 May 3
3i2 May 4
8% J’ne 4

<4 J’ne 3
11 May 3
4% Mch 8

.50 May 5
1% J’ne 7

20 May 3
4% J’ne 10

45% May 2
18% Masr .2
412 May i
9% Jan 17

: 7i4 J’ne 10
•8 Jaa 3
6% May 0

.50 J’ne 1
32 May :
13 > May 2
13 Alay :
74% J’ne 10
16)4 J’ne 4
134 Mch29
9 May 3
138 May

38i2 May
S34 May
lu% J’ne
48 May
5 May

33 Mch 31
3914 May 2
4734 May 4
2's May 4
l.)34May 4
41 May 2
25« May 5
6% May 2

J

H IQfleS'.

123lS
10414
234
136%
227
152
208
10
70
10
48
150
113
270
133G
112
83

201
20
88

1G23S
r!40 .

212
200
35
110
100
204 D
103%
103
951 •'

109

Jan 3
Jan 7
Jan 10
Jan 5
Feb 24
Feb :
Jan 2t
Jan 8
Apr 7
Jan 7
Jan 3
Jan 19
Jan
Mch 16
Jan 3
Apr 29
Jan 17
May3i
Apr 14
Apr /
Mch 14
Mch 9
Mch it
Jan 7
Jan 3
Jan i
Mch -

Jan 3
Jan 8
Jan 17
Mch 8
Feb lu

48*8 Jan 10
104 Mch .*

8h Feb 11
24 Feb li
1273s Mch 2
124 Mch :
14338 Feb 24
39L Mch 19
ID4I4 Mch 23
11% Jan 7
28 Jan 0
8i2 Jan 11

152i2 Mch .

71 Mch 4
1158Jan 3

25712 Mch 2.
100i2Jan 0
8414 Mayi8
97 Mch 18
220i2 Feb 2t
6% MayiO

124 Jan 3
115 Jan 11
13812 Mch 11
100 Jan 5
200 Feb 11
12U Apr 14

10934 Jan 101
34% Jan 3
31 May 6
196 May 19
7134 Apr 18
31 Jau 4
90% Jan 3
125% Jan 0
18 Jan 0
94 Jan 3

10 Feb 1
58 Feb U
9034 Jan 3
40i2 Jan 3
53% Jan 3
5034 Jan J
I2i4 Jan 14
.70 Mch 2s
2414 Jan 13,
18*<j May25
28i2 Jan 31

Range tor Previous Y ear
(1909)

Lowest Hiqtiest

103
685
38
.16
85

18

Jau
Nov
Jan

Jan
Jan
Jan
Jan 10
Jan 3

9 %Mch28
1334 jan 3
2i2 Feb it

22% Mch o
12i2Jan 10
llli4Jan 3
11% Jan 3
30 Jan 12
5% Jan 4

4434 Mch *
-8% Jan 3
034 Jan 14
11 Jan 5
94*2 Jan 22
19 Jan 14
8% Jan Tt
178Jan 13
6 Jan 7
29 Jan 4
8% Jan 21

75 Jan 22
27% Jan 1]
10% Jan 12
12 May2c
50 Jan 1
2578 Mch 7
1234jan 14
134 Feb i

55 Jan o

160 Jan
2134 Jan
92 Mch
2434 Mch
234 Jan

Jan
334 Jan 19

G8% Jan 14
18 Jan 12
1658Jan 10
78 Jan
1138 jan
4034 Feb 15
55 Jan
53i8 Jam
5% Jan

46 Jan
0012 Jan
5*4 Jan 14

15 Jan 14 ;
150 Jan 3
3*4 Jan 14i

98 Jan
100% Jan
225 Jan
12414 Jan
223% Dec
I32i2 Jau
295 Sep
1134 Jau
60% Jan
10 May
40*2 Dec

143 “
115
267
1281 o Nov
75 " Jan
79 lan
195 Oct
1114 Jan
58% Jau

U53 NOV
146 Feb
200 Apr
190 Dec
26 Apr
90% Mch
9710 Apr

rl72?8 Feb
9312 Mch
105 Jan
88 Jan
102 Oct

3314 Jan
94 Jan
5*3 J an

13 Jan
114 Nov
117 Nov
125% Feb
2712 Feb
93D Jan
4U Apr
15'4.Apr
334 Apr

125 Jan
1812 Jan
7 Jan

245 Jan
150% Feb
59 Jau
89 Jan
202U Mcu

2 “ Jau
68 Apr
03 Jan
12«% Jan
75 Feb
168 Jan

9% Jan
100 Jau
20i*> May
24% Jan
126% Jan
i54 Mch
28l2 Jhu
4134 Feb
107 Feb
0)8 Jan
70 Mch

4% Oct
34 Jan
65 Feb
23 Mch
38% Feb
30 Feb
8 J ly

.45 Feb
17% J’ly
8 Sep

2138 Feb
96% May
585 Feb
29 Feb
.10 Jne
68% Feb
7% May
7% Feb
1 Oct

13 Feb
73g J’ne

90 Feb
9 Feb
8% Sep
51*> Dec

125% Oct
106 J’ne
239% Apr
135 Dec
235 Mch
153 Nov
301 Jan
22 Feb
77% Nov
14% Mch
55% Oct
]62 J’ne
123 J’ly
275 Mch
136 Feb
103 Dec
88% Sep
195% Jan
19 Oct
84 Nov
17478 J’ne
149 Aug
215 Sep
200% Jan
40 J ne

117% Aug
107 Aug
21834 Aug
117% Aug
175 Apr
98% Apr
112 Apr

50% Aug
105 J'ly

9% Feb
22% Nov
136 Apr
131 Apr
145% Sep
40% Aug
108 J’ne
12% Sep
-1% Aug
8% Oct

147% Nov
71% Dec
13% J’ne

260 Apr
173 Aug
83% Dec
97 Apr
220% Dec

3% Oct
125 Oct
118 Oct
139 Sep
108 Oct
199 Aug
12 Sep

114% Aug
34 Dec
35 Nov
170 Deo
71 Oct
31% Sep
94% Oct
131 Oct
1) Dec
90 Dec

22% Apr
2% Mav
7% Apr
16 Jan
10*4 J’ly
4% Mch

DO Apr
3% Apr
12*4 Feb
534 Oct

*57% J'ly
16% Feb
3i» Nov
9% Oct
47 Dec
4% Mch
£34 Nov

.40 Jne
47% Feb
122 Feb
19 Dec
83 Dec

1% Nov
13% Feb

34 Jan
13% Nov
1278 Apr
62 J'ly
9% Dec
28 Jan
39 Feb
44 jan
4 Oct

I 37% Feb
. ’3934 Feb
V 3 Oct

Apr
^139 Mch

2 Oct

10U
62 "
96%
401*
54 *
51*4
18
80
24
11%
33%
119
695
44%
.35
86*4
12
16%
2%

19
12%
110%
14%
38
7%

May
Oct
Nov
Dec
Dec
Dec
Jan
May
Dec
Dec
Nov
Jan
Aug
Sep
Jan
Nov
Mch
Apr
Jan
Aug
Nov
Dec
Nov
Dec
Aug

33%
«7%
9*g
74%
19%
18%
1
6
28%
13%
70%
30
83g

13
85%
11%
141o
.90
59
170
36%
99

Feb
Deo
Aug
Dec
Dec
May
Dec
Nov
Dec
Mch
Jan
Nov
Dec
Sep
Jan
Aug
Dec
Dec
Aug
Dec
J’no
Jan

27g Jan
17% Jan

67 Dec
18% May
18% J’ly
90 Feb
17% Jan
39% Nov
59 Sep
54 Oct
6*4 Jan

4934 Nov
66 Nov
6 Dec

>13% Deo
158 Ang

4 Jan
9 d3iore pay't of assess'w called ml909. • Bid and asked prices.” New stock. 9 Ass’t paid, b Kx-3tocKdiv./i Kx rights! ’ a ttx-div. and ri'gW" *'*' *• . “ *• "■ * 1/ 1 G1., . . '■ .-.G'J'oTxorJu ' '• *

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June 11 1910. i Boston Bond Record 1547

•oj* Price Week’s
i ^

Range
Friday
June 10

Range or
Last Sale !l« Since

January i

«*-2 Price Week’s
Friday Range or
June 10 hast Rale

1WM)!?
BOSTON STOCK KXCH'GE

Week ending June 10

AmAsriculChem 1st 5s..1928 A-O
Am Teiev & Tei coll tr 4s. 1929 J . j
Convertible 4s 1936 M-S

Am Writ Pauer lsts 16sg 1919 J. J
AmZincLdb S deb 6s....l9l4| j.j
Anz Com Coy 1st conv 6s 1918 M-S
Aten Tod db S FeMen g 4a.. 1995 A-O
Adjustment g 4a....J’ly 1995 Nov
Stamped J’ly 1995 M-N
60-year conv 4a 1956 J-D

J-D
J-J
M-S
J-J
J-J
F-A
J-J
A-O
J-D
M-N
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J-J
J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
M-N
A-O
A-O
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

Hia

90 4 Sale
09 Si 100*4

110

98 V
89
89

99V
91
91

10-year conv 6» 1917
Atl Quit dfc W ISS Lines 5s.’59
Boston Elect L consol 6a.1924
Boston db Lowell 4a 1916
Boston <£ Maine 4 4s 1944
Boston Terminal 1st 3 4s. 1947
Bur db Mo Riv cons 6s ... .1918
Butte <& Boston 1st 6s....1917
Butte Elec dfc Pow 1st g 5s.1951
Cedar Rap db Mo R 1st 7s.1916
Cent Vermt 1st g 4s..May1920
C B dfc <4 Iowa Div 1st 6s.1919
Iowa Div 1st 4s 1919
Debenture 5s 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B* 8 W s t 4s 1921
Illinois Div 3 4* 1949

CMC JO Ry dfc Stk Yus 5s .1915
Coll trust refunding g 481940

Ob MU db 81 P Dub D 6s.. 1920
Ob M <6 St P Wta V div 6sl920
ObiCtfe No Mien 1st gu 5s.193i
Ohio db W Midi gen 5s....1921
Oonoord dfc Mont oons 4s..1920
Oonn dfc Pass R 1st g 4s... 1943
Cudaby Pack (The) 1st g 5s 1924
Current ttiver 1st 5s 1927
Det Dr Rap db W 1st 4s...l9<*t>
Dominion Coal 1st s t 6s.. 1940
Fitonburg 4s 1915
4s 1927

Fremt Elk dfc Mo V 1st 6s..1933
Unstampeu 1st 6s 1933

Ot Nor C B db (J ooU tr 4s 1921
Registered 4s 1921

86 4

Ask Low High)
101*4 J’ne’ 10

| 904 90 4'
99V 99*8
83 Mar’Oo
104 May’10
152 Feb’i.O
98 4 J’ne’10'
88V May’ 10;
94 V Mar’10
119 Dec 09

1044 >1174 Feb’10
67 Sale I 67 07 41

110 Feb’04
100 4 Mar’09
104 4 Oct ’08
112 4 Jan ’03
103 Feb’10'
1100 J’ne’011

100 |
'll 3 4 May’ 10

87 4 87 87
11103 Oct ’07

97 » 984 98 4
101*4 Mar’10

97 ( 99 4 Feb TO! 99 Mat TO
! 99 Oct \>9
I 80*8 MayTO

100 TOO 4 May'10
91 ! 91 Apr’10

1154 Jan TO
126 Feb’05
99 May’10
1014 J’ne’10
91 Dec’07
1124 Jau’03
1004 Aug’09
99 Aur’10
89 Mar’10
964 J’ne’iO
103 4 Apt '05

I 96 Apr'08
'133 Mar’09
T40 Apr’05

954’ 95 95 4

Ac

27
1

Low High,
101 103
90 934
99V 106

104 153
152 167 4
984 1014
884 94 V
94 94*b

..'1174 1174
5,| 644 73

1103 103

.. 11341U
li 85 88

9»4 984
10141014
99 4 994
99 994

l 86 4 834
10u 41014

101

99 100

89

94*4
94 4 96 95

"**1

JL O&'b

1154 1154

II”1
....

99 100 4
lul 104

.1

h

mi
99 9J
89 yo
964 98*4

•

5
la.

94*4 97 V
95 964|

BOND*
BOSTON STOCK EXCH’OE

Week endino June 10

Illinois Steel deben 5s....1913
la Falls db Sioux Cist 7s.. 1917
Kan C Clin db Spr 1st 5s... 1925
Kan C Ft S db Gulf ext 5s. .1911
Kan C Ft Scott db M 6s....1928
Kan C M db B gen 4s 1934
Assented income 5s 1934

Kan C db M Ry db Br 1st 5sl929
Maine Cent cons 1st 7s. ..1912
Cons 1st 4s 1912

Maro Hough <&Out ist 68.1925
Mass Gas 4 4s 1929
M ich Teleplst 6s 1917
Mlnne Gen Elec con g 5s 1929
New Eng Cot Yarn 6s. ...1929
New Eng Telepli 6s 1915
6s 1916’

New England cons g 5s... 1945'
boston Term 1st 4s 1939

New River (The) conv os. 1934
N YN H dfc R con deb 3 4si9d6i
Conv deb 6s (ctls) 1943'

Old Colony gold 4s 1924
Oreg Ry db Nav con g 4s..1946
Oreg 8b Line 1st g 6s.....1922
PereMarquette deb g 6s.. 1912
Repub Valley 1st s t 6s... 1919
Rutland 1st con gen 4 4s.1941'
Rutland-Canadian 1st 4sl949j

Savannah Elec 1st cons ds.1952
Seattle Elec 1st g 5s 1930,
Shannon.At iz 1 st g 6s 1919
Terre Haute Elec g 5s....l929|
Torrington 1st g 5s 1918
Union Pac RR <fc l gr g 4s. 19^7i
20-year conv 4s 1927

Umteu Fruit gen s t 448.1923
U S Coal «fe Oil 1st s t 6s.. 1938
U S Steel Corp 10-60 yr 5s. 1963
West End Street Ry 4s.... 1915
Gold 44s 1914
Gola debenture 4s 1916
Gold 4s 1917

Western Telepli dfc Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949

I Biu
A-Oj 100
A-O
A-O
J-D
M-N
M-S
M-S
A-O!
A-O
A-O:
A-O!
J J|
J- Jj
J-J!
F-A1
A-O
A Oj
J-J
A-O
J-Jj
J-Jj
J J
F-A
J-D
F-A
J-J
J-J
J-J
J-J
J.J
F-A
M-N
J-J
M-S
J-J
J-J
J-J
M-N
M-N
F-A
M-S
M-N
F-A
J-J
J-J

ASK

Kano*
Since

January 1

113 Sale
93 4 944
914

102 104

984 Sale

1004 100*4

IjOw High\
101 May’10,
'117 Ayr *08
984MaiT0|
994 Feb’iol
113 l13 |
93 4May"0
914 9141
103 MarTOl
113V Nov’06
1014 Sep ’051
115 J’ne’08
984 98 4!
99 4 Apr TO
1024 Aug’04'
101 101 |
102 Feb’091
1004 Sep ’08'

77 4

131

1024

103 105

964 Sale
145 153

96 Sale

.Voi Low High,

...jjlOO 101
III’! 93 4 *5*7”
....' 994 994
l! 113 118

93
91
102

93 4
92

103

.11.

13 | 974 99*4
...|| 99 994
*2100*4 1*05”

77 Apr’101
984 May'10
1344 Mar’10
101 Ayr’09
984 Sey ’09
1164 Feb TO
99 Mar’10

105 Dec’08
1074 Nov’05
102 Mai’02
784 Apr’10
1034 Mar’10,
96 May’101
97 Apr’07
100*, Mar’10
994 Apr TO
1084 Apr’lO
96 964
155 Mar’10
102*4 102*4
98 May’10

101*4 J’ue’09
984 Apr’lO
98 AprTO
944 96
944 Jan TO

77 79 4
984 102
134 135

1164 H64
984 99

..H 784 784

.JI1034 1044

..I 96 110

6

|100*4 100*4
I 9941004
T084 1094
96 964
153 160
102*4 1054
98 98

11!

98 4 994
98 99
944 99
944 044

Note—Buyer pays accrued interest In addition to the purchase prloe for all Boston Bonds. * No price Friday; latest bid and asked. U Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
8bsre Price*—Not Per Centum Prioes

Saturday
June 4

Monday
June 6

Tuesday
June 7

88 88
128 128
•20
•40 43
*13

•204 21
•434
444 45
114
67 574
264 264
744 75

88 88
*1274129
24 24
*39 434
*13

44 44
444 46
*114 114
56*4 674
27 27 4
744 76

21 22 214 22
90 90 894 89 4
107 1084 106V109
644 66 64 65 V
47 4 474 46 47
14V 14*4 144 14V
17*4 18 V 17*4 17 V
74*4 76V 74 76V
8 V 8*ie 8 8V0

46 4 47 464 47
82V 83 82 4 83 V

88 884*129
. ...... 24*43»**

.. 13

Wednesday
June 8

Thursday
June 9

Sales
of the

Friday Week
June 10 IShares

ACTIVE STOCKS

(For Bonds and Inactive
Stocks see below)

Range Sines
Jan J

Lowest | Highest

44 44
454 454
*114 114
67 68
28 2*4
754 754

60 60 ♦60 61
88 88 *864 874

130 *127 130 127 4 1274
*20 24 24 •20 23
*39 43 *42 43 *40 43

*12 4 134 *13 14

20 20 ♦19

■

20 +20 204
44 44 44 44 44 44
464 454
114 114
67*4 58
284 284
76 76

22
894
109
65 4
4?
14*4
18
764
8*10
474
834

22 4
92
111
66
47
14V
18V1
764
8*1 e
474
83V

*22 23
914 914
110 1104
65lia 66
474 474
14V 144
184 lbV

7615ie 7ti9i«
8 84
474 49
83 4 83V

45V 45*4
114 114
564 58
284 284
75*4 76*4|

114 114
65*4 674
284 28 4

*22
914
110 4
65*4
484
14*4
19V
76V
84

x404
83V

23
91*4
1114
66 I
494
14V
19V
774
841

46 4
83V1

76
*9
22

,,*92
110

76
94
22
93
1114

65V 66
49 49
14V 16
19V 19 4
76
84

46

77
84
464

83 4 834

Baltimore !
643 Con. Gas EL L. dfc Pow. 100 46
82
26
2

50
82

3,870
910

6,078
1,916
1,090

1,216
239

17,176
5,167
933

8,64m
12,273
11,423
1,880
5,273
5,763

Do pref.
Northern Central,

.100! 80
.... 60115

Seaboard (new) 100
Do 2d pref 100

United Ry db Electric.. 50

Philadelphia
American Cement 50
American Railways.... 50
Cambria Steel 50
Electrio Co of America 10
Elec Storage Battery.. 100
Gen Asphalt tr ctls ....100

Do pref tr ctfs ....100
Keystone Telephone... 50
lathe Superior Corp....10b
Lehigh C db Nav tr ctfs. 5b
Lehigh Valley 60
Pennsylvania RR 60
PhUadelp’aCo(Pittsb). 50
Philadelphia EleotricU- 25
Phils Rapid Transit... 50
Reading 5o
Tonopah Mining 1
Union Traction 50
United. Gas impt 5o

22
43

Mar21
Marl l
Jan 8
Feb 8
Jan 25

12VMay 3

20 May 13
44 J’ne 6
444 J’ne 3
114 J’ne t
06*4 J’ne 10
26V J’ne 4
74 J’ue 3,
9 4 Feu V
204 Apr t
894J’ue fc
93 Feb *

64 J’ne 6
46 J’ne 1

J13V Feb c'
15 Apr2f
74 J’ue 1
6 4 Jan 2

42 Aprn
82 V Apr zt

Range tor Previous
Year (1909)

60 May23
89 Apr 21.1
132 Feb 28
27VJah 3
47 Jan 8
144 Jan 4

28 Jan 3
50 Jan 6
53 4 Jan ill
124 Jan 14
64 4 Marl 1
34V Jan 29
844 Jan 1U
13 janli
284 Jan 3
123 Jan 7
1214 Marl?*
69*w Mar 9
004 Jan b
164 Marlb
284 Jan 3
86 Feb If
31ieMayi3
52*4 mu -■
95 V Jan lo

Lowest j Highest

30 Mar
76 Mar
100 Jan
11*4 Feb
22*4 Feb
9*4 Feb

26 Dec
44V J’ly
32V Feu
selOV Jan
43 Jan
15 4 Jan
53 Jau
9 4 J-aii
14*4 Jau
96 Jan
67 Feb
634 Feb
404 Feb
114 Feb
24V Jan
59 4 Fefc
5*4 Jai
60V Jan
84sa -Vlu.

48 Deo
89 May
1214 Deo
28V Deo
48 Deo
144 Deo

PUHJIDKLI'HIA

inactive Stocks

Amer Pipe M:
BeU Teiephon
Cambria iron.

Indiana Union TT....1
Insurance Co of N A..

Preferred v t c.

N Haven Iron db

Penney! RR receipts,

Preferred *

Phila Co (Pitts) pref..

Susqueh Iron dfc Steel..
Tidewater Steel 1
Preitrred 1

Union Tr of ind......U

Warwick Iron dfc Steel, li
West Jersey dfc SeaSb.61
Westmoreland CoaL,..5t
Wilkes Gas db Elec..lO<

Bid Ask j

1

|
1

44
78
76
.....

45
79
......

19 20

9 94

......

13
V »»1

‘"34
14
16

68V
61V

99*»

108*,
......

103
434
......

44
148
86
11

83
10

f 10
t‘ 62
~nSrg»...

—. V;

246”

10V
53
••••••

•••••a

PHILADELPHIA Bid | Ask

Boiuia
Prices are all *' and

AltdfcLVRlec i 4s’33.F-A
Am Gas dfc Elec 5s’07.F-A
Am Rys conv os 1911.J -D
Atl City 1st 5s g ’19.M-N]
Bergdfc EBrw 1st 6s’21 J-J
Bethle Steel 6s 1998.1J-F
Choo db Me 1st 5s 1949 J-J
Ch Ok dfc G gen 5s T9 J-J
Col St Ry 1st con 5s 1932
ConTTacotN J 1st 5s.’33
E dbA 1stM 6s 1920 M-N
Elec db Peo Tr stk tr ctfs
Eq II Gas-L 1st g 5s 1928
Indianapolis Ry 4S.1933
Interstate 4s 1943 ..F-A
LehigliNav 44s ’14.Q-J
RRs 4s g 1914.(J-F
Gen M 44s g.l924.<J-F

Leli V C 1st 6s g ’33..J-J
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 6s J-D
Gon cous 4s 2003.M-N

Leh V Trau con 4s ’35J-D
N ew ConGas 5s 1948 J -D
Newark Pass con 5s 1930
NY Phdfc No 1st 4s ’39 J-J
Income 4s 1939...M-N

NoOlnoTrac conosT9.J-J
Penn gen 6s 1910 ...Var
Consol 5s 1919 Var

Penn dfc Md steel con 6s.
Pa dfc N Y Can 5s ’39.A-O
Con 4s 1939 A-O

Penu Steel 1st 5sT7 M-N
People’s Tr tr certs 4s ’43
P Co lstdb col tr 5s’49 M-S
troudfc col tr 6s 1951M-N

Phil Elec gold trust ctfs.1

st (sertits 4s.........
P £ jttin M 6 g'20.A-O

‘As g 1920..AdfcO

103

90
106

101
99

i09*

96

Tu9

90 4

105
110
106

117
1454
96 V

964

PHILADELPHIA Bid 'Ask

Ph db Read 2d 5s '33.A-O
Con M 7s 1911 J-D
Ex Imp M 4s g ’47.A-O
Terminal 6s g 1941.Q-F

P W db B col tr 4s ’21.J-J
Portland Ry 1st 5s 1930.
Roch Rydfc Lcou 5s ’54J-J
Spanish-Am Ir 6s ’27 J-J
ifTrac ind gen 5s’19.J-J
Un Rys Tr ctfs 4s’49JdfcJ
United Rys InvlstcoUtr
sf 5s 1926 M-N

U Trac Pit gen 5s ’97 J-J
Welsbaoh s 15s 1930.J-D
Wlks-B GdfcE con5s’5 5J-J

BALTIMORE
Inactive Stocks

Ala Cons Coaidfc Iron. 100
Pret 100

Atlanta db Charlotte.. 100
Atlau CoastL (Conn)lOO
Canton Co 100
Cons Cot Duck Corp...60
Preferred ..50

Georgia Sou dfc Fla... 100
* 1st pref 100
2d pref 100

G-B-S Brewing 100
Bonds

Prices are all “ and
interest.”

Anacostiadb Pot5s....
Atl dfc Ch ext 4 4s TO.J-J
Atlan C L RR4sl952M-S
Atl Coast L(Ct)otfs 5s J-D
Ctfs of indebt 4s J-J
5-20 yr 4s 1925 J-J

Balt CPass 1st 5s ’ll M-N
Balt Fundg 58.1916 M-N
Exchange 34s 1930 J*J

Balt dfc Plst 6sm 1 ’ll A-O
BSPdbP ist4.4s ’p3F-A
Balt Ttkc 1st5h..’29 M-N
No BaltDiv $191942 J-D
int’t Rgr1Con5sl932 M-N
■'

tdbrLmp 68.1932 M-S

102 4
101 I
115*4 117
99 | 99V
——1 99

1 101V
92 4

75 4

80*4
103V
89 90

32
70

i'2*6” 1274
6 7

21 22

1 r'-; 2

1004 1014

934 93*4
104 105

89 4
99*4 100
104 105
93 03>
”92” 924
105 107
UL 112»’
105 107

! &

BALTIMORE

43 Jan
48 Deo
49V Deo
12V J’ly
63 4 J’ly
33 V Dec
84V Dec
i5 Apr
33VMay
125 4 Deo
113 Sep
75V Sep
51V Deo
14 V Deo
36 4 Apt*
86V Sep
7i»xe Mar
58V May
95 4 Deo

Bid j Ask

Chas City ity lstos’23J-J
Clias Ry G db El 5s ’99 M-S
ClxarlCdfcA 2fl7sT0A*O
City dfc Sub 1st 5s..’22 J-D'
City dfc Sub(,Was)l8t5s’48
Coal & I Ry 1st 5s’20F-A
ColdbGruv lstOs.1916J-J
Consol Gas 6s...1910 J-D
5s ...1939 J-D

Ga dfc Ala 1st con 5s ’45J -J
GaCardfcN lst5sg’29J-J
Georgia P 1st 6s...’22 J-J
GaSo dfc Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 6s ’28A-0
LakeR El 1st gu5s’42M-S
MaconRydfcLtlst5s’53J-J
Memphis St 1st 5s’45 J-J
MetSt(Wasli)lst5s’25FA
Mt Ver Cot Duck 1st 5s.
Npt NdfcO P 1st 5s’38 M-N
Norfolk St 1st 5s ’44..J-J
N ortli Ceu14 4s 1925 A-O
Series A 5s 1926....J-J
Series B 5s 1926....J-J

Pitt Un Trac 6s 1997.J-J
l’oto Vai 1st 5s 1941..J-J
Sav Fla &West 5s ’34 A-O
SeaboardA L4s 1950A-O
Seab db Roan 5s 1926.J-J
Hoqth Bound 1st 5s..A-O
U El LdfcP lst44s’29 M-N
Un Ry db El 1st 4s ’49 M-8
Income 4s 1949.....J-D
Funding os 1936...J-D

VaMid2dser 6sTl.M-S
3d series 6s 1916..M-S
4th ser 3-4-5s 1921.M-S
5th series 5s 1926.M-S

Va (State) 3s new ^32.J-J
Funddebt 2-3s 1991.J-J

West N C con 6s 1914 J-J
WSsVaCdbPlatdgTl J-J
Wil db Weld 6s..1935.J-J

100 103
90 92

106 107
101 103
994 100
106 107
99 V 100
1064 107
1014 102 V
104 106
110 112
105 107
414 42
7 8

102 1034

96V
984 994

1U6 108
74 4 75
95 100

104 •»••••

109
109

107

82 4
104
103
90
84*4
58*«
81
100 H
104
J04
105
85
86
106
100*4
109

83
LOG
106
91
85
58V
814
101

lOG
101
lift
tr

*Bid and asked; no sales on this day, H Ex-rights. || $15 paid, t $12 V paid, 4 paid', i $35 paid, aReoeipts. "6Jis paid.$30 paid. d$42 V paid*
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fmicstmerit and Railroad intelligence.
KAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returnscan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last twocolumns the earnings for the period from July 1 to and including such latest week or month- We add a supplementarystatement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some otherperiod The returns of the electric railways are brought together separately on a subsequent page.

HOADS.

Ala NO* Tex Pac
N O & N East...
Ala & Vicksburg.
Vicks Shr & Pac.

Ala Tenn & North. _

Atch Top & S Fe
Atlanta Blrm & Atl
Atlantic Coast Line
^Baltimore & Ohio.
B&ngof * ‘Aroostook
Bellefonte Central _ .

Boston & Maine. ..
Bridgeton & Saco R
Buff Rock & Pitts. _

Buffalo & Susq
Canadian Northern.
Canadian Pacific
Central of Georgia. _
Central of New Jer.
Central Vermont
Chattanooga South.
Chesapeake & Ohio.
Chicago & Alton Ry
\Chlo Burl & Culncy
p Chic Great West.
Chic Ind & Loulsv.
Chic Ind & Southern
Chic MUw & St P.. _

Ch Mil & PugSd.
Chic & North West.
Chic St P M & Om
Chicago Term Trans
Cln Ham & Dayton
Clev Cin Chic & St L

, Colorado Midland __
Colorado & South __
Colum Newb & Lau
Copper Range
Cornwall
Cornwall & Leban.
Cuba Railroad,
Delaware & Hudson
Del Lack & West..
Denv & Rio Grande
Denver N W & Pac.
Det Tol & Iront Sys
Ann Arbor

Detroit & Mackinac
Dul & Iron Range. _
Dul South Sh & Atl
El Paso & Sou West
Erie
Fairchild & Nor E__
Fonda Johns & Glov
Georgia Railroad..
Georgia South & Fla
Grand Trunk Syst..
Grand Trk West.
Det Gr Hav & MU
Canada Atlantic.

Great Northern Syst
Gulf & Ship Island.
Hocking Valley..-.
Illinois Central
Internat & Gt Nor.
a Interoceanlc Mex.
Iowa Central
Kanawha & Mich..
Kansas City South.
K C Mex & Orient..
Lehigh Valley
Lexington & East..
Long Island
Louisiana & Arkan.
Loulsv Hend & St L
s Loulsv & Nashv. _

, Macon & B Inning’m
Maine Central
Manlstlque
Maryland & Penna.
a Mexican Internat.
a Mexican Railway.
Michigan Central
Mineral Range
Mlnneap & St Louir
Missouri Kan & Tei.
Minn St P & S S M)
Chicago Division/

Mississippi Central.
Mo Pac & Iron Mt\
Central Branch./

Nashv Chatt & St 1
a Nat Rys of Mexico
Nevada-Cal-Oregon
Nevada Central
N O Great Northern
N O MobUe & Chic.

Latest Gross Earnings.

Week or

Month.

2d wk May
2d wk May
3d wk May
April _____
April
4th wkMay
April
April
April
April
April
March
1st wkJune
March ....
4th wkMay
4th wkMay
4th wkMay
April
March
4th wkMay
4th wkMay
4th wkMay
April
April
4tn wkMay
—See New
April
April
April
April
March
April
—See New
April
4th wkMay
February _

March
April
April
April
April
April
4th wkMay
4 th wkMay
3d wk May
4th wkMay
4th wkMay
March
4th wkMay
April
April
April
April
April
—See Sout
3d wk May
3d wk May
3d wk May
3d wk May
May
April
April
May
4th wkMay
4th wkMay
4th wkMay
March
April
4 th wkMay
AprU
April
April
April
April ...
4 th wkMay
May
April
April
April
4th wkMay
3d wk May
—See New
4 th wkMay
4th wkMay
May
4th wkMay

April

4th wkMay
Aprll
4th wkMay
4th wkMay
February .

AprU
Wk May 23

Current Previous
Year. Year

61,000
29,000
23,000
7,523

9,386,631
58,900

2,812,401
7,211,382
265.494
7,530

3,539,685
■4,518

192,824
171.943
359,300

2,754,000
253,800

2,481,546
329,075
2,956

814,102
263,302

6,803,593
1,095,331
156,866

York Cen
5,480,336
1,292,900
5,787,015.
1,225,920
126,448
758,031

York Cen
181,282
420,454
25,898
63,415
17,201
30,891
278,594

1,756,841
3,116,490
618.100
22,526
28.276
45,318
30,661
125,662
107,139
674,682

4,282,670
2,676

82,450
244,851

hern Rail
851,044
122,748
38,664
41,258

5,447,928
169,018
425,260

5,097,060
206,000
222,506
65,700
252,167
860,048
47,300

3,306,136
45,150
Inc 81.
122,15
95,870

1,400,935
8,527

697,894
3,679

40,081
212,795
156.20C

York Cen
21,074
103,956

1,864,083
558,777

77,215

1,541,000
970,625

1,578,073
10,076
8,762

146,580
30,757

50,000
26,000
23,000
4,916

8,021,626
52,777

2,310,604
6,048,186
252.180
4,708

3,242,023
3,573

183,420
199,094
213.200

2,139,000
253.200

2,228,572
298,266
1,591

785,146
242,535

6.054,599
797,145
141.805

tral.
4,533,295

4,942,764
1,073.751

88,018
606,842

tral.
167,835
394.931
25 772
62,081
12,073
26,832
226,657

1,735,832
2,826,271
540,900
14,908
24,975
44,307
29.972
100,152
77,343

666,289
3,992,489

1,988
70,285
214,735

way.
751,983
101,365
34,012
36,212

4,273,553
153,326
391,277

4.665,394
207,000
285,602
60,904
158,100
769,321
38,600

2,866,980
42,417

550
104,030
84,201

1,139,534
10,206
647.825
3,132
37,490

224,535
136,700

tral.
22,513
86,278

1,790,523
464,956

62,681

1,209,000
892,430

1,432,125
12,061
4,220
59,922
21,079

July 1 to Latest Date.

Current
Year.

3,052,886
1,486,083
1,266,086

70.428
87,442,681
2,385,926
25,198.598
71,513,846
2,531,521

59,939
36.082,148

38,985
8,329,023
1,715,506
11,592,600
86,018.558
11,179,791
23,314,933
2,833.045

86,231
28,671,505
12,266,294
73,951,390
10,002,580
5,484,267

53,974,705

61,521,569
12,642,093

949,603
7,832,331

1,968,642
15,359,974

191,119
560,383
170,645
364,736

2.100.737
16,586,180
29,732,600
21,539,153

882,806
1,395,021
1,705,163
1,119,834
6,809,623
3,010,649
6,071,891

45,691,161
21,427

745,549
2,593,788

38,870,127
5,513,929
1.780.275
1,810,197
58,147,344
1.781.276
6,217,480
57,367.860
7,865,131
7,146,194
3,092,954
2,082,898
7,974,274
1.630.737

29,734 691
374,403
Inc 975

1,094.140
992,443

48.113,222
130,345

7,401,426
32,547
342.813

8,069,215
7,107,500

762,252
4,494,634
24,553,288
21,946.099

737,803

48,793,887
9,604,447

47,318,454
413.813
47,381

1,270,074
1,541,581

Previous
Year.

ROADS.

2.710.591
1.386.456
1,226,722

53,329
78,292,899
1,911,283
21,958,463
61,876,920
2,453,972

57,133
32,739,889

37,195
6,665,779
1,741,890 I
8,863,900 H
69,675,526
10,405,568
21,414,148
2,615.712

75,093
24,213,125
11,567,817
66,046,113
9,074,159
4,842,242

50,346,595

55,032,552
11,369,658

812,144
6,602,905

1,929,649
13,941,145

191,263
570,095
86,105
273,419

1,766,921
15,640,416
27,851,423
18.972,552

590,555
1,373,940
1,596,757
1,051,184
4,938,127
2.444.681
6,013,350
41,731.028

17,341
632,737

2,412,230

34.644,382
4,935,819
1,494,209
1,598,086

48,904,712
1,582,280
5,013,118

52,626,824
7,530,954
6.686.681
2,771,830
1,634,264
7,370,376
1,220,121
27,380,947

339,633
762

995,408
854,317

41,898,184
130,845

6,892,516
39,454
314,484

6,356,239
6,301,600

758,670
3,819.221
23,410,043
18,330.714

581,109

42,629,195
9,312,884

44,474.081
362,984
50,290

490,518
1,405,552

e N Y C & Hud Rlv
Lake Shore & M S
n Lake E & West
Chic Ind & South
Michigan Central
Cleve C C & St L_
Peoria & Eastern
Cincinnati North.
Pitts & Lake Erie
Rutland
N Y Chic & St L
Tot all lines above
Tol & Ohio Cent.

N Y Ont & Western
N Y N H & Hartf..
N Y Susq & West..
Norfolk & Southern
Norfolk & Western.
Northern Central..
Northern Pacific
Pacific Coast Co
Pennsylvania Co
d Penn—E of P & E

d West of P & E_
Pere Marquette
Phlla Balt & Wash.
Pitts Cln Chic & StL
Raleigh* Southport
Reading Company.
PhUa & Reading.
Coal & Iron Co_-
Total both cos

Rich Fred & Potom
Rio Grande June
Rio Grande South __
Rock Island System
St Jos & Grand Isl.
St Louis & San Fran
Chic & East III..
J Evansv & Ter H
Total of ail lines.

St Louis Southwest.
San Ped LA4SL.
Seaboard Air line. \
Atlanta & Blrm. ^
Florida W Shore j

Southern Indiana. .

Southern Pacific Co
Southern Ry
Mobile & Ohio
ClnNO* Tex P_
Ala Great South.
Georgia So & Fla.

Texas Central
Texas & Pacific
Tidewater * West.
Toledo Peor & West
Toledo St L & West
Tomblgbee Valley..
Union Pacific Syst.
VandaUa
Virginia & Sou West
Wabash ...
Western Maryland
W Jersey & Seash..
Wheeling & L Erie-
White River (Vt)__
Wrlghtsv & Tenn..
Yazoo & Miss VaU.'

Latest Gross Earnings.

Week or
Month.

April
April
April ...
AprU
April
April ...
AprU
April ...
April
AprU
April
April
April
April
April
April ...
AprU ...
April
April
April
April
April
April
April
Apr!
April ...
AprU ...
AprU

April ...
AprU ...
AprU ...
March
March
4th wk
April .

March
April _
April .

April .

April .

4th wk
March

May

May

4th wkMay

April ...
April
4th wkMay
4th wkMay
4th wkMay
4th wkMay
4th wkMay
4th wkMay
4th wkMay
April
4th wkMay
4 th wkMay
April
April
April
April
1st wkJune
March
April
April
April ....
AprU ....
May

Various Fiscal Years.

Bellefonte Central
Delaware & Hudson
Manlstlque -

a Mexican Railway
e N Y Central & Hudson River.
Lake Shore & Michigan South
n Lake Erie & Western
Chicago Indiana * Southern.
Michigan Central
Cleve Cln Chicago & St Louis.
Peoria * Eastern
Cincinnati Northern
Pittsburgh * Lake Erie
Rutland :
New York Chicago * St Louis
Total all lines (11)

Northern Central
d Penn—East of Plttsb & Erie..
d West of Plttsb & Erie

Phlla Baltimore & Washington.
Plttsb Cln Chicago & St Louis._
Rio Grande Junction
Texas & Pacific
West Jersey * Seashore

Current
’

Yedr.

7,742,496
3,770,324
408,128
309,712

2,378,803
2,274,959
249.291
96,591

1,103,080
254,661
956,307

19544 352
168,553
730,414

5,079,352
286,047
246,706

3,085,330
1,066,602
6,186,156
617,310

3,771,415
13046 188

Inc.90
1.353,013
1,540,973
2,602,289

13.909

4,234,635
4,433,099
8,667,734
220,930
84,918
16,821

5,034,159
140,994

3.189,471
737,747
174.762

4,101,980
248,998
289,411

508.928

79,658
10833 201
1,513,148
311,216
261,099
131,091
49,353
20,083
399,895
'7,218
36,195
81,733
7,463

7,353,335
695,041
99,058
555,417
656,420
435,114
468.939
3,987
23,630
823,947

Previous
Year.

S
7,370,829
3,336,855
363,916
237,427

2,190,468
2,109,205
223,373
103.953
912,855
242,738
858,730

17950 349
239,128
689,987

4,692,471
304,941
220,912

2,413,271
1,052,102
5,280,862
566,582

3,292.152
11875 388
1,100
1,187,117
1,442.173
2,226,656

13,507

3,476,012
4,633,805
8,109,817
181,134
73,740
14,560

4,618,013
128,829

2,997.852
785,302
165,443

3.948,597
234,708
638,390

407,955

106,151
9,926,274
1,272,067
208,972
221,712
101,002
51,894
22,043

> 364,948
7,840
35,907
75,370
7,269

6,242,876
710,182
78,869
517,088
500,699
438,214
426,717

2,487
16,914

705,387

July 1 to Latest Dale.

Current
Year.

Period.

Jan 1 to April 30
Jan 1 to AprU 30
Jan 1 to Apr 30
Jan 1 to May 21
Jan 1 to April 30
Jan 1 to April 30
Jan 1 to April 30
Jan 1 to April 30
Jan 1 to April 30
Jan 1 to April 30
Jan 1 to AprU 30
Jan 1 to April 30
Jan 1 to April 30
Jan 1 to April 30
Jan 1 to Abril 30
Jan 1 to April 30
Jan 1 to AprU 30
Jan 1 to April 30
Jan 1 to April 30
Jan 1 to April 30
Jan 1 to April 30
Dec 1 to Mch 81
Jan 1 to May 31
Jan 1 to April 30

80.842,508
40.347,753
4.609.436
3,209,359
24,064,818
24.611.298
2,721,053
1,038,958
14,208,127
2,634,197
9.136.436

207423 937
3,454,041
7,032,938
49,874,221
2,905,826
2,216,713
29,009,257
10,767,881
61,191,356
6,544,261

43,499,271
136319 170

7/IC.15.6
13 373,900
14,871,974
27,965,947

134,181

37,462,644
28,255,903
05,718,547
1,616,215
799,842
490,733

55.248.298
1,256,692

34,849,884
10,030.316
2,058,381

46,938,581
10,118,527
5,004,505

18.466.257

1,139,605
112269 067
52,728.830
9,708,285
8,279,405
3,848,249
2,153,132
952,766

14,603,096
67,443

1,075,516
3,451,277

70,838
75,183,891
8,135,180
1,017,930
26,951,321
5,188 270
4,910,384
5,711,544

269,387
9,606,340

Current
Year.

$23,806
6,284,997

12,772
3,265,500
30,244,417
15,481,866
1,732,790
1,412,730
9,239,719
9,461,582
1,030,580
385,900

5,151,825
901,820

3,731,704
78,774,933
4,100,227
52,894,929
Inc 6,34
5,716,136

11,196,365
308,617

6,260,612
1.542.978

Previous
Year.

73,077,315
34,364,685
3.815,251
2,363,469
21,139,579
21,635,922
2,354,415
946,643

9,708,953
2,369,887
7,828,457
179604 576
3,468,072
6,929,285
44,758.598
2,758,693
1,987,633
24.059,982
9,666,781
56,861,083
5,319,708
33.716,614
117806,570
33,200
11,826,882
13.861,374
22,770,942

117,329

33,642,088
30,292,772
63,934,860
1.403,067
646,203
533,089

51,000,505
1,238,774
31.707,141
8.663,668
1,780,423
42,151,233
9,546,379
5,275,747

16,259,574

987,792
100151827
47,608,993
8.957.786
7,153,313
3,266,909
1.834.787
1,098,744
13,541,268

61,803
1,008,968
3,134,448

68,039
65,368,499
7,356,454
981,133

24,083,689
4,488:500
4,478,284
4,639,577

233*179
9,371,847

Previous
Year.

$19,975
6,029,839

13,407
2,857,100
27,460,553
13,124,333
1,410,211
974,684

8,248,347
8,204,996
888,471
364,030

3,414,048
848,173

3,116,020
68.053,866
3,719.127
45.530.129
2,400
5,397,236
8.826,148
262,563

5,621,513
1,412,073

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.
Weekly Summaries. Cufnt Year Prev’s Year Inc. or Dec. % Monthly Summaries. Cur’nt Year Prev’s Year Inc. or Dec. %

fid week Mch (43 roads)....
4th week Mch (49 roads)
1st week Apr (44 roads)....
2d Week Apr (40 roads)....
fid Week Apr (42 roads)....
4th week Apr (44 roads)
1st week May (45 roads)....
2d week May. (46 roads)
fid week May (45 roads)....
4th week May (41 roads)

fi
12.425.300
19,459,324
12,373,504
12,201.623
12,229,790
16,759 458
12,190,260
12,383,885
12,474.681
16.484,237

$
10.792,998
16 567.644
11,053,524
10,672,458
10,714,807
14,156,647
10,473,086
10,762,798
10,784,565
14.038,471

$
+ 1,632.302
+ 2,891,680
+1,319,980
+1.529,165
+ 1,514,983
+ 2,602,811
+1.717,174
+1,621,087
+ 1,690,116
-4-2,445,766

15.12
17.45
11.94
14.33
14.21
18.38
16.39
15.06
15.67
17.42

Month Aug 1909 (883 roads) .

Month Sept 1909 (882 roads).
Month Oct 1909 (881 roads).
Month Nov 1909 (756 roads).
Month Dec 1909 (756 roads).
Month Jan 1910 (740 roads).
Month Feb 1910 (773 roads).
Month Mch 1910 (739 roads).
Month Apr 1910 ( 50roads).
Month May 1910 ( 48 roads).

*
236,559,877
246,065,956
222,006.184
247,370,954
260,613,053
210,302,219
202,258,490
234,804,449
60,761,753
60,439,770

fi
206,877,014
219,013,703
205,455,121
211,281,504
232,261,182
182,649,825
174,159,723
203,220,595
52,437,828
51,667,004

$
+29,682,863
+ 27,052,253
+ 16,551,063
+ 36,089,450
+ 28,351,871
+27,652,394
-+28,098,767
+31,583,854
+8,323,925
+8.772.77L

14.35
12.35
8.05
17.08
12.21
15.14
16.15
15.54
15.87
16.98

Nwr n • * ... nr' .11 V » » ’■V j*wyu# v V110^* yA ** ** V «»»<*»»«'» wWO Gb* JjaWlcUCC ©G AUlfUUUaUK aUU vD6 UlloWa 06-.J- KXy,the latter of which, beinga Canadian road, does not make returns to the Inter-State Commerce Commission. /Includes EvanSvlUe *o^HInwiUArf^CIiveoa^t«LoriI^ *,V^heeiln^.R^;.In»boJx,ye?,r3*, n Inches the Northern Ohio RR. p Includes earnings of MasonClty* *?$. Dodge and Wise. Minn. & Pacific, s Includes Louisville * -Atlantic from July 1 1909 and the Frankfort & Cincinnati from Nov- 1 1909.• **' *■’
• *■ -

■

- •' * 1 * - *

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June 111910. THE CHRONICLE 1549

Latest Oross Earnings by Weeks.—In the table which fol¬
lows we sum up separately the earnings for the fourth week
of May. The table covers 41 roads and shows 17.42%
increase in the aggregate over the same week last year.

Fourth Week of May.

Alabama Great Southern
Atlanta Birmingham A Atlantic
Buffalo Rochester & Pittsburgh
Canadian Northern
Canadian Pacific
Central of Georgia
Chattanooga Southern
Chesapeake A Ohio— —

Chicago & Alton
Chicago Indianapolis A Louisv_
Clnctn New Orl A Texas Pac
Colorado A Southern
Denver Northwest A Pacific
Denver A Rio Grande
Detroit A Mackinac..
Detroit Toledo A Ironton—
Ann Arbor

DUluth South Shore A Atlantic
Georgia Southern A Florida—
International A Great Northern
Interoceanlc of Mexico --

Iowa Central
Kansas City Mexico A Orient-.
Louisville A Nashville.-
Mexican International -

Mineral Range
Minneapolis A St Louis
Minn St Paul ASSM \
Chicago Division J

Missouri Pacific
Mobile A Ohio
National Railways of Mexico..
Nevada-California-Oregon —

New Orleans Mobile A Chicago.
Rio Grande Southern
St Louis Southwestern ■___
Seaboard Air Line
Southern Railway
Texas Central
Texas A Pacific
Toledo Peoria A Western
Toledo St Louis A Western
Wabash

1910.

Total (41 roads)
Net Increase (17.42%)

13*1.091
58.900
281.220
359,300

2,754,000
253.800
2.950

814,102
203,302
150.800
201,099
420.454
22,520
018,100
30,001

45,318
107,139
49.353
200,000
222,500
05,700
47,300

1.400,935
212,795
21,074
103,950
558,777

1,541,000
311,210

1,578,073
10,070
30,757
10,821
248,998
508,928

1,513,148
20,083
399,895
36,195
81,733
718,078

16,484,237

1909.

3
101,002
52,777
218,406
213.200

2,139,000
253.200

1,591
785,146
242.535
141,805
221,712
394,931
14,908
540,900
29,972

44,307
77,343
51,894
207,000
285,602
60,904
38,600

1,139,534
224.535
22,513
86,278
464,956

1,209,000
208,972

1,432,125
12,061
21,079
14,560

234,708
407,955

1,272,067
22,043
364,948
35,907
75,370
673,065

14,038,471

Increase.

$
30,089
6,123
02,760
146,100
615,000

600
1,365

28,956
20,767
15,061
39,387
25,523
7,618
77,200

689

1,011
29,790

4,796
8,700

261,401

17,678
93,821

332,000
102,244
145,948

9,678
2,261
14,290
100,973
241,081

34,947
288

6,363
45,013

Decrease.

%

2,541
1,000
63,096

11,740
1,439

1,985

1,960

2,529,527
2,445,766

83,761

Net Earnings Monthly to Latest Dates.—The table fol¬
lowing shows the gross and net earnings of STEAM railroads
and of industrial companies reported this week*

-Gross Eamings-
Gurrent Previous

-Net Earnings
Current Previous

Year.
3
7,925
62,476
945,770

Roads.
Chesterfield A Lane Apr

July 1 to Apr 30
Chicago A Alton.a Apr

July 1 to Apr 30 11,320,094
Chic Milw A St Paul.b._Apr 5,480,336

July 1 to Apr 30 53,974,705
Chic Milw A P S.b Apr 1,292,900
Aug 1 to Apr 30 8,196,701

Year.
I
4,616
47,831
947,340

10,601,864
4,533,295
50,346,595

Year.
3
4,211
30,574

S243.495
53,669,638
1,579,664
16,555,995

638,714
4,217,673

Year.
3
1,349
19,146

S306.788
S3,982,483
1,499,246
18,292,597

Tacoma Eastern _b—
July 1 to Apr 30..

.Apr 52,221
412,351

32,570
295,501

20,110
135,061

9,260
78.109

Colorado Midland.a —
July 1 to Apr 30..

.Apr 181,282
1,968,642

167,835
1,929,649

11,284
265,667

2,459
343,160

Copper Range-b
July 1 to Mch 31

.Mch 63,415
560,383

62,081
570,095

24,231
251,683

22,459
146,712

Delaware A Hudson.b.
Jan 1 to Apr 30. -

-Apr 1,756,841
6,284,997

1,735,832
6,029,839

799,986
2,415,055

730,895
2,159,645

Duluth So Sh A Atl.b—
July 1 to Apr 30.

-Apr 279,389
2,701,054

209,423
2,203,007

86,700
859,435

68,635
605,424

Great Northern.b .Apr 5,197,108 3,887,372 1,479,364 1,279,543
..52,699,418 44,631,159 21,612,525 17,764,192July 1 to Apr 30—

Grand Trunk of Canada—
Grand Trunk Ry Apr 2,684,361
July 1 to Apr 30 27*884,566

Grand Trunk Western.Apr 569,381
July 1 to Apr 30 5,178,763

Det Gr Haven A Milw. Apr 154,755
July 1 to Apr 30 1,682,242

Canada Atlantic. Apr 158,161
July 1 to Apr 30 1,702,320

Louisville Hend A St L a Apr 95,878
July 1 to Apr 30 992,443

0 Mexican Railway Apr 773,300
Jan 1 to Apr 30 2,809,000

Mineral Range.b... Apr 59,738
July 1 to Apr 30 699,862

Minneap St P A S S M.a Apr 1,091,151
July 1 to Apr 30 12,872,762

Chicago Dlvislon.a Apr 812,423
July 1 to Apr 30-.-— 7,334,602

Mississippi Central_b Apr 77,215
July 1 to Apr 30 737,803

Missouri Pacific.b Apr 4,282,365
July 1 to Apr 30 44,484,887 39,035;i95 12;999;40S

cNYCent A HudRiv.b Apr 7,742,496 7,370,829 2,052,478
Jan 1 to Apr 30. 30,244,417

Lake Sh A Mich SO-b-Apr 3,770,324
Jan 1 to Apr 30 15,481,866

e Lake Erie A West.b-Apr 408,128
Jan 1 to Apr 30 1,732,790

Chic Ind A South’n.b-Apr 309,712
Jan 1 to Apr 30 1,412,730

Michigan Central-b-.-Apr 2,378,803
Jan 1 to Apr 30 9,239,719

Clev Cine Chic A StL b Apr 2,274,959
Jan 1 to Apr 30 9,461,582

Peoria A Eastern.b Apr 249,291
Jan 1 to Apr 30 1,030,580

Cincinnati Northern_b Apr 96,591
Jan 1 to Apr 30 385,900

Pitts A Lake Erle.b_.Apr 1,103,080
Jan 1 to Apr 30 5,151,825

Rutland.b Apr 254,661
Jan 1 to Apr 30 901,820

N Y Chic ASt Louis, b Apr 956,307
Jah 1 to Apr 30——— 3.731,704

Total all lines above;b Apr 19,544,352 17,£50,349
Jan 1 to Apr 30.w—-78,774,933 68,058,866

Toledo A Ohio Cent-b-Apr 168,553 239,128
*

July 1 to Apr 30. 3,454,041 8,468,072

2,377,285
24,942,068

494,924
4,618,654
130,909

1.402,860
138,939

1,490,351
84,201
854,317
632,200

2,412,200
67,514
689,687
949,499

10,549,609
620,984

6,290,414
62,681
581,109

3,688,076

27,460,553
3,336,855
13,124,333

363,916
1,410,211
237,427
974,684

2,190,468
8,248,347
2,109,205
8,204,996
223,373
888,471
103,953
364,030
912,855

3,414,048
242,738
848,173
858,730

3,116,020

793,239
6,578,343
130,909

1,305,631
18,006
394,147
19,953

280,426
19,717
274,097
383.500

1,365,100
def1,401
85,313
345.674

5,491,696
252,812

2,220,540
30,610
300,764

1,000,735

6,621,141
961,147

4,887,780
72,800

420.575
64,083
440,383
740.576

2,710,642
484,781

2,392,424
65,811
292,738
15,343
90,999
474,322

2,692,842
76,967
229,785
309.866

1,270,256
5,318,174

22,049,565
def48,522
1,135,210

758,200
6,474,039
163,515

1,198,551
13,139
296,923
8,615

71,256
15,414

225,397
305,700

1,093,600
11,828
115,243
310,763

3.950.733
173,477

1,754,580
25,529
225,198
750,805

10,971,975
2,342,543
7,047,145
1,071,585
4.472.733

45,106
166,831
33,078
217,407
643,431

2.356.014
476,990

1,888,230
55,376
201,713
21,575
67,667
380,324

1,524,918
76,378
200,224
267*281
795,406

5,413,662
18,938,288

29,774
1,144,774

Roads.

—Gross Eamings-
Current Previous

Year.
$

566,582
5,319,708

42,843
490,756

682,238
6,484.996
283,740

2,972,507
1,073.908
4,558,579
275,041

2,850,387 pi,604,251
2,103,422

21,463,526
25,600

333,605

Year.
3

Pacific Coast Apr 617,310
July 1 to Apr 30 6,544,261

Rio Grande Southern.b-Apr 47,588
July 1 to Apr *30. . .... 441,321

Southern Railway—
Cin NewOil A Tex P b Apr 764,596
July 1 to Apr SO 7,464,557

Alabama Gt South.b_Apr 375,590
July 1 to Apr 30—— 3,470,547

Texas A Pacific.b -.Apr 1,221,513
Jan 1 to Apr 30 - 5,082,031

Toledo St L A West.a—Apr 291,950
July 1 to Apr 30 3,145,297

Wabash_b Apr 2,224,979
July 1 to Apr 30 .24,138,762

Wichita Falls A N W.b.Apr 38,412
July 1 to Apr 30 : 490,426

QUARTERLY RETURNS.
Gross Earnings

Current Previous
Roads. Year. Year.

5 3
Delaware A Hudson_b—

Jan 1 to Mch 31 4,514,343 4,294,006
INDUSTRIAL COMPANIES

Gross Earnings
Current Previous

Companies. Year. Year.
5 8

American Tel A Tel (asso¬
ciated) Cos.a- .Apr 13,794,283 12,370,382r Jah 1 to Apr 30---—-53,327,564-47,643,414

Adams Express Co.b Feb 1,041,995 963,950
July 1 to Feb 28 10,078,765 9,133,230

Cumberland TelATelCo bApr 565,054
Jan 1 to Apr 30 2,230,651

Ed El Ill Co (Boston)...May 362,412
July 1 to May 31-.-—_ 4,352,759

-Net Earnings
Current Previous
Year.
3

101,146
1,331,665

15,571
125,892

304,908
8,858,849
128,487

1,092,559
201,580

1,138,566
©90,742

359,934
7,307,839

18,927
314,538

Year.
3

103,019
748,117
10,429
175,636

253,430
2,238.898
108,279
913,537
141,695
845,596
©96.463
p940,090
432,815

5,990,853
14,072
207.934

Net Earnings
Current Previous
Year. Year.
3 3' '

1.610.087 1,428.749

Net Earnings
Current Previous

531,886
2,118,893
296,830

3,817,459

Year.
3

4.210,146
16,407,258

22,046
1.468,428
243,815
956,554
194,438

2,405,328

Year.
3

4,179,620
15,116,623

22,30a
1,056,803
232,803
902,222
148,049

2,190,971

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
c Includes the New York A Ottawa, the St. Lawrence A Adirondack and

the Ottawa A New York Ry., the latter of which, being a Canadian road,
does not make returns to the Inter-State Commerce Commission.

e Includes the Northern Ohio RR.
g These results are In Mexican currency.
p For April miscellaneous credits to Income showed a deficit of 32,539,

against a credit of 34,928 in 1909, and for period from July 1 to April 30
there was a credltjjf 3373,259 In 1910, against 3351,265 In 1909.

s After sftkoadtfg for miscellaneous charges to Income for the month of
April 1910, total net earnings were 3205,829, against 3298,094 last year,
and for period from July 1 to April 30 were 33,211,907 this year, against
33,668,818.

Interest Charges and Surplus.

Roads.

—Int., Rentals, Ac.—
Current Previous
Year. Year.

$ 5

—Bal. of Net E'ngs.—
Current Previous
Year. Year.

$ $
Colorado Midland

July 1 to Apr 30 __
.Apr 31,447

313,887
31,350 cdef32,946

313,500 cdefl26,741
cdef38,354
cdefl5,400

Copper Range
July 1 to Mch 31 __

.Mch 14,713
115,926

12,938
109,937

9,518
135,757

9,521
36,775

Duluth So Sh A Atlan.
July 1 to Apr 30. _

-Apr 96,751
963,003

91,014
906,175

£def4,775 £defl7,997
£def56,630£def250,63l

Loulsv Henderson A St L Apr
July 1 to Apr 30

17,436
165,679

15,175
164,714

£2,807
£ 113,562

£343
£64,224

Mineral Range
July 1 to Apr 30..

.Apr 14,224
142,487

16,308
146,114

£defl4,399
£def51,078

£def4,450
£def29,259

Rio Grande Southern. _

July 1 to Apr 30..
-Apr 20,256

196,374
18,351

194,057
£def3,893

£def58,792
£def6,471
£def5,602

QUARTERLY RETURNS.
—Inf.. Rentals. Ac.—
Current Previous

Roads. Year. Year.
3 3

Delaware A Hudson—
Jan 1 to Mch 31 1,303,213 1,283,355

INDUSTRIAL COMPANIES.
—Int., Rentals, Ac.

—Hal. of Net E'ngs.—
Current Previous
Year. Year.
3 3

£752,743 £719,318

Current Previous
Companies. Year. Year.

3 3
Amer Tel A Tel (associated)

Cos -Apr 959,405 892,456
Jan 1 to Apr 30 3,557,546 3,957,916

Cumberland TelATelCo_Apr 43,731 42,622
Jan 1 to Apr 30 191,594 173,169

—Bal. of Net E'ngs.—
Current Previous
Year. Year.

3 3

3,250,741 3,287,164
12,849,712 11,158,707

195,084
764,960

190,181
729.053

c After allowing for net miscellaneous debt to Income.
£ After allowing for other income received.

ELECTRIC RAILWAY AND TRACTION COMPANIES.

Name of
Road.

American Rys Co.
cAur Elgin A Chic Ry
Bangor Ry A El Co__
Binghamton St Ry..
Birm Ry Lt A Power
Brockton A Ply StRy
Cape Breton Elect Co
Carolina Pow A Lt Co
Central Pehn Trac_
Chariest Con Ry GAE
ChicAOakPark El Ry
Chicago Railways Co.
Cleve Palnesv A East
Dallas Electric Corp.
Detroit United Ry
Duluth-Superior TrCo
East Penna Rys Co. _
East St Louis A Sub.
El Paso Electric
Fairm A Clarks Tr Co
Ft Wayne A Wabash
Valley Traction Co

Galv-Hous Elec Co..
Grand Rapids Ry Co.
Havana Electric Ry.
Honolulu Rapid Tran
-1 - A', Land Co_ l. _ ... _

Houghton Co Trac Co

Latest Gross Earnings.

Week or
Month.

April
April
April
April
April —...

March ....
March
April
April
March ....
March
February .

April
March
3d wk May
April
April
AprilMarch ....
April

April
March ....
April
Wk June 5

April
March ....

Current Previous
Year. Year.

3
302,798
120,384
41,705
26,924
214,835

7,282
20.135
17,985
65,744
67.314
74,080

934,983
25,207
114.849
168,032
84,568
46,957
171,640
51,579
44,310

121,522
105,144
86,632
44,157

; 36,129
27,019

3
275,836
106,412
38,424
24,972

182.667
7,579
16,462
14,948
57,168
60,394
67,570
851,834
21,807
102.667
140,314
75,422
44,289
160,346
45,602
34,895

106,251
95.611
77,625
41,557

33,406
25,457

Jan. 1 to latest date.

Current
Year.

1,169.383
444,276
166,723
106,656
851,127
20.754
60,514
70,236
249,861
199.914
642,154

1,955,597
90,063
338,770

3,211,894
326,012
193,551
735,321
1,63.376
164,421

476,008
291*674
337,663
892,313

145,263
74,523

Previous
Year.

1,065,295
402,356
150,818
100,861
733,514
21.395
50.685
57,386

224,500
179,063
583,713

1,797,691
77,620
299,507

2,681,444
287,923
168,980
621,256
142.487
128,048

420,971
269.598
302,801
840,000

128,269
70.886

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1550 THE CHRONICLE [Vol. LXXXX

Name of
Road.

Illinois Traction Co__
Jacksonville Elec Co.
Kansas City Rv A Lt
Lake Shore Elec Ry.
MHw El Ry & Lt Co.
Milw Lt Ht & Tr Co.
Montreal Street Ry__
Nashville Ry & Light
New Orleans Ry & Lt
North Ohio Trac & Lt
North Texas Elec Co.
Northwest Elev Co..
Norf & Portsm Tr Co
Paducah Trac & LtCo
Pensacola Electric Co
Port(Ore) Ry L&P Co
Puget Sound Elec Co.
Rio de Janeiro Tram
Light & Power

St Joseph (Mo) Ry Lt
Heat & Power Co. _

Sao Paulo Tr, Lt & P
Savannah Electric Co
Seattle Electric Co
Sou Wisconsin Ry Co
Tampa Electric Co_.
Toledo Rys & Light.
Toronto Railways
Twin City Rap Tran
Underground El Ry

of London—
Three tube lines
Metropolitan Dlst.
United Tramways.

United Rys of St L
United RRs of San Fr
Whatcom Co Ry & Lt

Latest Gross Earnings.

Week or
Month.

April
March ____

\nrll
April
April
April
Wk June 4
April
April
April
March ....
Mav
April
February .

March
May
March ....

April

May
April
March ....
February .

April
March ____

March
March
4th wkMay

Wk June
Wk June
Wk June
February
April
March

Current Previous
Year. Year.

$
466,497
52,558

601,477
86,015

374,426
71,315
83,560
147,519
537,475
173,763
128,679
184,353
155,338
18,771
21,536

466,436
157,779

657,822

79,587
231,521
49,907
431,075
13,855
54,061

242,979
341,999
207,568

£12,500
£10,778
£6,667

807.439
648,015
32,837

5
415,058
41,047
552,628
78,574

336,041
60,523
77,178
139,939
494,827
151,906
109,013
173,635
138,858
17,807
19,013

399.590
142,049

609,162

77,187
204,484
46,814
379,692
12,414
48,176

217,872
298,142
190,691

£13,755
£10,246
£9,665

808,161
620,626
32,172

Jan. 1 to latest date.

Current
Year.

1,893,509
143,128

2,389.494
322,770

1,481,239
275,951

1,709,261
581,833

2,140,821
658,339
327,610
913,431
605,115
41,512
61,956

2,165,734
433,367

2,511,640

408,614
907,869
143,935
898,775
53,994
163,705
738,566
974,264

2,925,853

£293,235
£239,799
£131,278
1,693,221
2,494,867
101,854

Previous
Year.

1,677,715
115,776

2,185,070
289,316

1,326,886
232,182

1,526,223
544,354

2,048,057
586.989
280,611
864,924

<1607,417
36,855
57.878

1,841,036
390.325

2,363,968

377,824
813,115
142,655
782,503
48,532
152,614
657,180
861,768

2,651,325

£286,400
£215,698
£124,175
1,637,197
2,337,252

96,265

c These figures are for consolidated company, d Includes earnings of
the Norfolk County Ferries.

Electric Railway Net Earnings.—The following table gives
the returns of ELECTRIC railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of May 28 1910. The
next will appear in the issue of June 25 1910.

Gross Earnings Net Earnings

Roads.
Current
Year.

$

Previous
Year.

s

Current
Year.

5

Previous
Year.

$
Illinois Traction Co Apr

Jan 1 to Apr 30
466,497

1,893,509
415,058

1,677,715
177,507
772,847

177,826
718,192

Nashville Ry & Llght.a.Apr
Jan 1 to Apr 30

147,519
581,833

139,939
544,354

59,526
245,542

5,473
216,771

Portl (Ore) Ry L & P Co May
Jan 1 to May 31

466,436
2,165,734

399,590
1,841,036

289,327
1,236,957

241,669
964,303

StJos(Mo)Ry,L,H&P_b-May
Jan 1 to May 31.

79,587
408,614

77,187
377,824

34,311
181,350

34,565
172,553

United RRs of San Fr.b.Apr
Jan 1 to Apr 30

648,015
2,494,867

620,626
2,337,252

281,588
1,039,038

275,099
945,982

QUARTERLY RETURNS.

Gross Earnings Net Earnings
'ns

Roads.
Current
Year.
$

Previous
Year.

$

Current
Year.

$

Previous
Year.

$
Chicago City Ry.a—

Feb 1 to Apr 30 2,311,854 2,174,565 708,636 667,510
Hudson Valley Ry.b—

Jan 1 to Mch 31
July 1 to Mch 31

118,986
465,991

98,980
415,117

4,603
101,588

16,683
85,357

New York State Rys.b—
Jan 1 to Mch 31
July 1 to Mch 31

754,594
2,409,376

251,511
817,782

68,490 250,085
860,418

79,553
318,346

24,473

Schenectady Railway— >

Jan 1 to Mch 31
July 1 to Mch 31

201,534
683,611

51,236
208,355

United Trac Co (Albany) _b—
Jan 1 to Mch 31
July 1 to Mch 31

487,144
1,579,305

454,261
1,459,165

155,265
607,430

159,050
557,898

Utica & Mohawk Valley_b—
Jan 1 to Mch 31 _ _ ..

July 1 to Mch 31
277,165
901,206

260,927
841,051

105,679
361,337

93,919
329,379

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

ANNUAL REPORTS.
Annual Reports.—An index to annual reports of steam

railroads, street railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will
not include reports in the issue of the “Chronicle” in which
it is published. The latest index will be found in the issue
o f May 28. The next will appear in that of June 25.

Amalgamated Copper Company.
{Report for Fiscal Year ending April 30 1910.)

President John D. Ryan, June 1 1910, wrote in substance
(see also report of Anaconda Copper Mining Co. below):
General Results.—During the year the operations of the subsidiary com-

{rnnies have been carried on without serious interruption, except for a periodn December during the strike of the railroad switchmen in the Northwest.
The developments In the mines have been entirely satisfactory and the costof operation has been materially decreased. v

Production for Year 1909 (from Statement to New York Stock Exchange).

Anaconda Co
Washoe Co. and custom ores
Parrot Co
Butte & Boston '
Trenton Co-____
Boston & Montana

Totals (incl. custom ores)

Lbs.Copper. Ozs. Silver. Ozs. Gold,
75 j»60,194 2,363,184 7,466
80,559,625 3,500,879 31,161
5,407,255 308,757 723
20,955,910 1,158,673 7,377
7,168,318 623,729 577

101,951,350 1,882.046 11,770

291,902,652 9,837,268 59,074
[Note.—The statement for the Washoe Copper Co., in the report of theAnaconda Copper Mining Co. below, gives the Washoe company’s product

as 8,224,179 lbs. of copper, 920,813 oz. of silver and 2,473 ozs. of gold.
—Ed.]
Consolidation—Anaconda Copper Mining Co.—The mining operationshave heretofore been carried on at a great disadvantage on account of themaintenance of separate organizations and the necessary observance ofthe rights of the various companies to ore bodies that In many cases could

not be accurately determined except at great expense and with serious de¬
lays. A plan which is virtually one of consolidation was decided upon,and has now been carried out. The Anaconda Copper Mining Co., by a voteof Its shareholders, authorized an increase in Its capital stock from 1.200,000
shares to 6,000,000 shares, of a par value of $25, and offered each of the
following-named companies, respectively, the number of shares named
for all of Its property and assets of every kind (compare V. 90, p. 693):

Shares.
Bos. & Mont. Cons. Copper
& Sliver Mining Co 1,200,000

Washoe Copper Co 380,000
Big Blackfoot Lumber Co_ _ 300,000
Trenton Min. & Dev. Co 120,000

Shares
Red Metal Mining Co 500,000
Butte & Bos. Cons. M. Co. 300,000
Parrot Silver & Copper Co_ 90,000
Alice Gold & Sil. Mg. Co... 30,000

and offered for all of the stock of the Diamond Coal & Coke Co. 100,000 shs .

[The Anaconda Copper Mining Co. assumes all of the outstanding debtsof the respective companies, except certain 5% promissory notes of theWashoe Copper Co. In favor of the Amalgamated Copper Co., amounting
to $8,035,291, which the Washoe Copper Co. undertakes to discharge;
and $505,000 6% bonds of Butte & Boston, due April 1 1917; also $51,000
bonds of Boston & Montana Co. and $11,760 overdue coupons, $62,760
having been deposited with City Trust Co., Boston, to redeem these bonds
find coupons. Statement to New York Stock Exchange.—Ed.]
Meetings of the eight companies first named have been held and the

sale ratified. The Anaconda Copper Mining Co., when actual transfer
has been made, will have authorized 6,000,000 shares (par $25), Issued
4,220,000 shares, of which your company will be the owner of 3,045,862
shares, after the dissolution of the subsidiary companies named above
and the distribution to shareholders of the Anaconda stock received by
each in exchange for its properties. [Of these 3,045,862 shares—$76,146,-
550 par—2,425,862 shares will come to the Amalgamated as the result of
the aforesaid merger. The Amalgamated Company agrees with the N. Y.
Stock Exchange that of the said stock so received It will keep In Its treasury,
and will not part with In any manner, 1,425,862 shares, having a par value
of $35,646,550, without first giving the Exchange 30 days’ written notice;
lt being agreed that the balance, to wit, 1,000,000 shares—$25,000,000 parvalue—shall be a free asset In the treasury of the Amalgamated Co. and not
subject to this restriction.—Ed.]
It Is believed that by this purchase the Anaconda Copper Mining Co.

will be able to produce its copper at a cost of approximately a cent a poundlower than the average costs of the companies as they have been operatedheretofore. The company will also have In its. treasury approximately
$25,000,000 In cash and quick assets in excess of current liabilities. In ad¬
dition to the mining and smelting properties, it will have coal mines with
a large present production, with large areas of proven coal sufficient for
its needs for a very long future, and a timber supply that at the presentrate of use would not be exhausted for more than fifty years.
After the close of the fiscal year a contract was entered Into with the

Hon. W. A. Clark, by which he agrees to transfer to the Anaconda Copper
Mining Co. all of the claims owned and operated by his companies, andknown as the “Original” and “Steward” groups. These properties arealmost entirely surrounded by properties which will be owned by the Ana¬
conda Copper Mining Co, when the consolidation referred to has been
effected, the purchase preventing any controversy over mining rights or
ownership of ore bodies in the future (see V. 90, p. 1426).
Outlook.—The arket for copper metal has been low throughout the year,but the consumption has Increased to a point never before reached; so,

while the production is quite large at present, and promises to continue so,
lt Is not likely that at any time In the near future the returns will be less
for the metals produced than during the year just closed.
PRODUCTION OF COMPANIES CONTROLLED {CAL. YEARS), LBS.

Roads.

Nashville Ry & Light Apr
Jan 1 to Apr 30

Portl (Ore) Ry L & P May
Jan 1 to May 31

StJos(Mo)Ry,L,H8cPCo.May
Jan 1 to May 31

-Int., Rentals, Ac.— —Bal. of Net E’ngs.—
Current Previous Current Previous
Year. Year. Year. Year.
$ $ ' $ $
33,690 32,607 25,836 22,136
134,760 130,120 110,782 86,651
152,969 145,027 136,358 96,642
659,561 609,161 577,396 355,142
22,683

'

21,536 11,628 13,029
111,359 104,868 69,991 67,685

- 1909. 1908. 1907. 1906.
Production (own and
custom ores), about..292,000,000 234,000,000 212,000,000 275,000,000

Amalgamated Co. bene¬
fits from about- 251,000,000 199,000,000 178,000,000 224,000,000

RESULTS FOR FISCAL YEARS ENDING APRIL 30.
1910. 1909. 1908. 1907.

Net income $5,963,968 $3,663,980 $6,680,557 $14,154,400
Dividends 3,077,758 3,077,758 6,155,516 11,926,312
Rate of dividend- (2 %) (2 %) (4 %) (7 % %)

QUARTERLY RETURNS.

—Int., Rentals, Ac.— —Bal. of Net E'nos.—
Current Previous Current Previous

Roads. Year. Year. Year. Year.
$ $ $ $

Hudson Valley Ry—
Jan 1 to Mch 31 • 61,171 59,095 £df.55,668 def.42,412July 1 to Mch 31 181,282 165,465 zdf.77,905 def.80,108

New York State Rys—
Jan 1 to Mch 31 164,500 14,713 £125,327 £11,231July 1 to Mch 31 581,842 £477,243

Schenectady Railway—
Jan 1 to Mch 31

> July 1 to Mch 31. _

36,956
110,807

35,491
103,380

£45,662
£216,960

£18,815
£116,522

United Traction Co (Albany)
Jan 1 to Mch 31

•

. July 1 to Mch 31
Utica & Mohawk Valley—

Jan 1 to Mch 31

128,864
375,287

- ri.t.

iXiCi

*3 hb>

115,660
312,253

July 1 to Mq& 3jU__:__
x Afterjallowlhg for^other 1ncome^rede 1ved.

72,581
178,204

£77,>716 ) £87,672
*370V?ft7 ,*303,490

£32,4^7 i£3£21^)51
£l40,7ir»H£l56;
i 3 lift

21*ft5$
56,7if

Balance, surplus $2,886,210 $586,222 $525,041 $2,228,088
Prev. sur. and reserve.. 12,595,045 12,008,823 11,483,783 9,255,695

Sur. & res’ve Apr. 30-$15,481,255 $12,595,045 $12,008,824 $11,483,783
CONDENSED BALANCE SHEET APRIL 30.

1910. 1909. 1908. 1907.
Assets— $ $ $ $

Inv. In securities, &c.£.159,881,245 156,481,847 156,480,647 156,480,908
Loan to Washoe Copper
Co. for smelter constr. 7,200,000 7,200,000 >7,200,000 7,350,000

Cash and assets.. 3,079,914 3,593,102 3,007,831 4,640,797
Total 170,161,159 167,274,949 166,688,478 168,471,705
Liabilities—

Stock 153,887,900 153,887,900 153,887,900 153,887,900
Accounts payable 22,565 22,565 22,315 22,265
Dividend payable May. 769,439 769,439. ^ 769,439 3,077,758
Surplus and reserve.--- 15,481,255 12,595,045,: cis,008,823 11,483,783;.Lf 1' V l-'1 .1'*»;.■**■ ■ ■****(;•>■■ *p I*|*» ■ ■ ■■■ ■ ■■ ■■

'Total F70461V159 167,274,94ft/lA6;688,478 168,471)705
u-V- Cm iO tsflof. 3o it..• - . odT - .•«3 ^Represents ownership? *iir capper mines, minireclaims, mining plants,

'reduction work's* reflneirles'^cpxl inlnes, sawmills, standing timber* w*ter
rights, land, &c.—V. 90, p. 1420;?-1O45. -r.+Tv i . - V
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Anaconda Copper Mining Company.
{Report for Fiscal Year ending Dec. 31 1909.)

President B. B. Thayer, May 1 1910, wrote in brief (as to
merger plan, see Amalgamated Copper Co. above):
Output.—'The output of copper by the company during 1909, while

greater than In 1908, was appreciably below normal. In January 1909
the railroads, on account of climatic conditions, were unable to deliver suf¬
ficient coke to keep the Washoe smelter in full operation, and our mines
were in consequence compelled to curtail their output. The Anaconda
shaft was practically out of commission the greater part of the year, due
to the presence of gas generated by the fire In the Anaconda workings, the
ores from the Anaconda workings having been hoisted through the adjoining
Never Sweat and St. Lawrence shafts.
The mines of the company produced during the year 1,327,291 wet tons

of ore (contrasting with 1,125,579 tons In 1908.—Ed.).
Reduction Works.—The reduction works treated for all companies 3,517,-

386 dry tons of ore and other cupreous material (as against 2,730,489 tons
in 1908. V. 88, p. 1495.—Ed.). Of this, 1,282,681 dry tons of ore from
the company’s mines, 139 tons of precipitates and 15,062 tons of slimes from
the old works were treated for your company, producing—

Fine Copper. Silver. Gold.
__ 75,860,194 lbs. 2,363,184 oz. 7,466 oz.

"There was also produced from precipitates, &c., from the mines 475,239
pounds of fine copper, which was shipped to the Boston & Montana smelter
atJGreat Falls (compare V. 90, p. 694).
Coal and Lumber.—The subsidiary departments showed for the year

profits of $280,813. The coal mines at Belt produced 147,264 tons of coal;
20,210 tons were shipped to other departments; 108,601 tons were sold
and 18,453 tons were used at the coal mines. The sawmills at Hamilton
cut 24,988,113 ft. of lumber, of which 2,185,230 ft. went into company’s
use and 22,802,883 ft. were sold commercially.
Railway.—The Butte Anaconda & Pacific Ry. Co. transported 5,446,208

tons of ore and freight and 195,780 passengers, and its gross earnings were
$1,244,765 and net Income $243,879; a dividend of 6% was paid, amount¬
ing to $60,000, leaving a surplus for the year of $183,879.
Mines.—The gas in the Anaconda shaft subsided sufficiently In May 1909

to permit repairs, and in August 1909 the 800-foot level was reached and
a small tonnage was hoisted. An auxiliary air shaft to the 1,200-foot level
will shortly be completed, connecting with the main shaft, and the latter
will then be repaired to the 1,200-foot level.
There has been done In the mines during 1909, in the form of drifts, cross¬

cuts, upraises, winzes and shafts, 10.11 miles of development work, and a
very heavy tonnage of ore*ln excess of that extracted has been added to the
ore reserves. *
The most important development has occurred in the High Ore shaft.

In April 1909 a prospecting crosscut on the 1,400-foot level penetrated an
oreibody of large extent and high values, subsequently encountered on
the 1,200-foot level. This ore body has since been developed on the 1,600
and 1,800-foot levels, and, while showing a slight diminution In copper
values, Is of greater width than In the upper levels. The Diamond shaft
has been sunk an additional 536 feet, making a total of 2,956 feet from sur¬
face. . The Parnell vein has been developed on the 700, 1,000, 1,200, 1,300,
1,500, 1,600 and 1,800-foot levels, showing bodies of excellent ore. IThe
other shafts mentioned are the Never Sweat, St. Lawrence, Mountain Con¬
solidated, Modoc, Belmont and Right Bower.—Ed.]
The report of the Amalgamated Copper Co. (which see

above) also furnishes particulars as to the companies that
are to be absorbed, which we summarize as follows:

Boston & Montana Consolidated Copper & Silver Mining Co.
A good output of copper has been made. The mines produced 1,347,504

dry tons of ore.
Company’s Production of Copper, &c., During the Year.

{At Its Own Reduction Works in Great Falls and Excess Tonnage at Washoe.
Great Falls. Washoe. Total Product.

Copper.. - 79,037,783 22,913,567 101,951,350 lbs.
Silver- 1,457,256 424,790 1,882,046 ozs.
GoldJ ------- 9,071 2,698 11,769 ozs.
A new stack 506 ft. in height and 50 ft. Inside diameter, together with

the flues and dust chambers, has been completed,and is in full operation,
and is effecting a great saving.
The mines|have been operated through the following shafts:

Depth of Shafts—Approximated Present Tonnage of Ore Produced Daily.
Mt. View. Leonard. Penn. E.Colusa. W.Colusa. Badger.

Depth (feet) 2,249 1,697 1,875 785 1,809 1,548
Tons daily. 1,400 1,200 1,100 180 800 -
The total development work during the year amounted to 51,818 ft., in

the form of drifts, crosscuts, upraises, winzes and shafts, and the results
were generally very satisfactory.

Washoe Copper Company.
This company is operating three mines, the Moonlight, 1,500 feet in

depth, Poulin, 1,500 feet in depth, and Clear Grit, not contiguous proper¬
ties, and in two cases, viz., the Poulin and the Clear Grit, the mines are
being operated through shafts owned by other companies. The develop¬
ment work has been somewhat meagre, owing to the fact that large reserves
of a good grade of ore exist at present. In the three mines mentioned there
was 6,398 feet of development work.
Yield from 205,377 Dry Tons of Ore and Precipitates Produced During Year

and Treated at Washoe Works.
Copper. Silver. Gold.

8,224,179 pounds 920,813.56 ounces 2,472.75 ounces
The company also receives toll from treatment of ores for the North

Butte Mining Co. and the Red Metal Mining Co. at its Washoe Smelter at
Anaconda, which is under lease to the Anaconda Copper Mining Co. ***
The coal mines owned are located at the town of Washoe, some 45 miles

from Billings, Mont., and are known as Washoe No. 1 and No. 2. The
company owns 1,760 acres of coal lands, all of which so far as known are
underlaid with about six seams of workable coal; also 1,680 acres of timber
lands and timber rights on 440 acres more. The total output of coal was
31,316 tons, but the mine is prepared to make a large output as soon as
satisfactory arrangements can be made with the railroads. The coal is of a
most excellent quality and compares most favorably with Wyoming coals.

Trenton Mining & Development Co.
The development work, which during the year 1909 amounted to 6,010

feet, has proven on the 2,000, 2,100,,2,200 and 2,300-foot levels a body of
ore the existence of which was practically unknown on the levels above.
The ore is of good width and of high grade.
The total number of tons of ore and precipitates produced during 1909

was 157,167 dry tons, which yielded 7,168,318 pounds of copper, 623,728
ounces of silver and 577.18 ounces of gold.

Parrot Silver & Copper Co.
The Parrot shaft Is now 2,100 feet deep. Development work has not

been encouraging. The main vein developed on the 1,900 and 2,000-foot
levels, while of good width, is too low in both copper and silver values to
permit of profitable operations under existing conditions. The mine was
closed on Dec. 4 1909. The Little Mina shaft was sunk to the 1,200-foot
level; ore bodies have been developed on all levels of fair size and value,
but most irregular as to occurrence, and it will require considerable devel¬
opment before their value can be determined. Development work in the
mines during 1909 aggregated 6,264 feet.
The total number of tons of ore and precipitates produced during 1909,

ncludlng the ores from the Bellona mine, owned by the Parrot company,
which Is worked through the Moonlight shaft, was 122,849 dry tons, which
yielded 5,407,255 pounds of copper, 308,757 ounces of silver and 723.25
ounces of gold.

Butte & Boston Consolidated Mining Co.
Four shafts, the Silver Bow No. 1, 1,000 ft. In depth, Berkeley, 800 ft. In

depth. East Gray Rock, 1,600 ft. In depth, and West Gray Rock, 1,100 ft. In
depth, have been in operation continuously on this property during the
year, and through these shafts most of the ores of this company have been
hoisted. During the year there has been done In the properties mentioned
above 8,794 feet of development work. In the1 three shafts first named with
gratifying results. The total number of tons of ore and precipitates pro¬
duced was 372,965 dry tons, which treated at the Washoe Smelter,
and from which 20,955,910 pounds of Copper*: 1,158,672 ounces of,sliver
and 7,377 ounoes of gold were recovered*0' '.y ,

P

1551

Diamond Coal & Coke Co.
The total output for the year was: Diamondvllle No. 1, 160,566 tons of

coal; No. 2, 153,585 tons; No. 4, 156,938 tons. The company owns 13,280
acres of land, of which mines Nos.1,2 and 4 have developed and partially
worked 1,220 acres, and an adjoining company has developed 280 acres.
Of the remaining 11,780 acres, 1,120 are above the outcrop and 3,000 acres
are too deep to work, leaving 7,660 acres yet to be developed and worked.

Big Blackfoot Milling Co.
Lumber Manufactured, Purchased and Sold During Year 1909.

Lumber manufactured, 86,717,973 ft.; lumber purchased, 47,-
962,752 ft.; total .134,680,725

Lumber sold: Commercial, 67,605,098 ft.; to subsidiaries of
Amalgamated Copper Co., 52,844,322 ft.; total 120,449,420
The logging operations are naturally very extensive, and a great portion

of the logging in the territory tributary to the Bonner plant has been handled
by means of a broad-gauge railroad, which has been constructed at Camas
Prairie. The profits are necessarily small, considering the amount Invested
in It, but It has not been deemed advisable to show large profits at the ex¬
pense of mining cost. a.■
Condensed Description of Properties from statements to New York Stock
^Exchange ;Dated Feb. 141910?and April 15.1910 (Compare V. 90. p. 693).
It can be generally stated that the ores produced by the subsidiary com¬

panies of the Amalgamated Copper Co., including the mines operated by
the Anaconda Company, and excepting the mines owned by the Parrot
Company, are divided into two classes, namely, those of a concentrating
grade, with copper content of 3% to 4%, and those of a smelting grade,
carrying 5% in copper and upwards, both classes having their accompany¬
ing gold and silver values. It has never been considered a wise policy by
this company to endeavor to put in sight extraordinary measurable ore
reserves, on account of the cost of maintenance of development when carried
beyond the scope of regular stoplng operations. It is the opinion, however,
of the engineers that there is at present as much commercial ore blocked
out as at any time in the history of this company.
Boston & Montana Consol. Copper & Silver Mining Co.—Org. July 19

1887. Has paid dividends for a long period, for the past two years at $3 per
quarter, or 48% per annum. Owns mining claims located in Silver Bow
Co., Mont., and a smelter at Great Falls, Mont, (reached over the Great
Northern Ry.). The ore bodies developed in the mines have in most cases
shdwn a marked increase In size as depth has been attained, with a very
slight diminution in copper values. The reduction works and electrolytic
refinery are located at Great Falls, 172 miles north of Butte, and are modern
in every particular. They are now treating approximately 4,000 tons per
day, and extensive additions to the works are contemplated. The com¬
pany owns 58 mining claims, amounting to 592 acres, a part interest in 10
other claims, &c., all in Silver Bow County, Mont.; also owns 12,029 acres
in Cascade County, Mont.

Washoe Copper Co.—Org. Nov. 8 1894. Owns mines and mining claims
at Butte, real estate at Butte and Anaconda, sampling works at Butte,
coal mines at Washoe and reduction works at Anaconda. Money to build
reduction works was borrowed upon notes aggregating $7,200,000, Issued
to Amalgamated Copper Co. for cash. The reduction works are leased to
the Anaconda Copper Mining Co. The Washoe Company also owes the
Amalgamated Copper Co. $835,291 for the Henessy real estate in Butte and
Anaconda. The dividends paid on capital stock since Jan. 1 1909 aggre¬
gate 46 %, the latest of 27 % % paid Feb. 10 1910. Owns 14 mining claims,
amounting to 92 acres, and a part Interest In 11 other claims; also small
tracts and town lots In Silver Bow Co., Mont.; also, In Deer Lodge Co.,
Mont., 9,171 acres; 14 lots in Anaconda Townslte and addition; in Gallatin
Co., Mont., 2,560 acres; In Carbon Co., Mont., 1,760 acres and 2,080 acres
of timber land; in Beaverhead Co., Mont., half interest In Indian Queen
Lode; In Granite Co., Mont., 1,421 acres of land. The developments In
the Clear Grit and Moonlight properties have been very satisfactory, and
the silver values, as a rule, are very uch higher than In the general run of
Butte ores. A very large source of revenue is derived from the treatment
of custom ores. The ores of the company are shipped to Anaconda over
the Butte Anaconda & Pacific RR. The reduction works In Anaconda
were built in 1902 and are the largest and most complete In the world, hav¬
ing a capacity of treating 10,000 tons of ore per day.
Trenton Mining & Development Co.—Org. Dec. 15 1903 (successor of

Colo. Smelting & Mining Co.). Dividends paid in 1907, 40%; in 1908,
none; in 1909, 47%; in Feb. 1910, 17 1-5%. It appeared several years ago
as though the workings were impoverished, but the Gagnon shaft (the most
westerly shaft In the copper b&t) was carried on to a depth of 2,300 feet and
some very large ore bodies of excellent grade were encountered on the 1,800,
1,900, 2,000, 2,200 and 2,300-foot levels, at many points of great width.
An up-to-date shaft has now reached a depth of nearly 600 feet and will be
carried to a depth of 2,300 feet, with cross-cuts to the Gagnon shaft levels.
The original reduction plant became antiquated and the ores are to-day
shipped to the Washoe Smelter, over the Butte Anaconda & Pacific RR.
Owns 16 mining claims, amounting to 425.79 acres, and a part Interest in
five other mining claims in Silver Bow County; also three lots in Butte
Townslte and one lot in Burlington.
Parrot Silver & CopperCo.—Org. Aug. 1 1880. No dividends since 1907.

A considerable portion of the former plant has been dismantled and is repre¬
sented by reserve cash assets. The Parrot mine proper adjoins the Ana¬
conda property and its shaft has a depth of 2,100 ft., but it is impossible to
work it at a profit at the ruling price of copper. A shaft 1,200 ft. in depth
has been sunk on the Little Mina claim with varying success. The ore de¬
veloped Is of good grade but occurs in irregular lenticular masses in a large
vein. A considerable tonnage Is extracted from this property, but Its
future will depend on developments at greater depth. Owns 27 mining
claims, amounting to 236 acres, and a part interest in two other mining
claims, all In Silver Bow Co., Mont.; five lots in Butte and 160 acres at
Gaylord, Madison Co., Mont.
Butte & Boston Consolidated Mining Co.—Organized Feb. 11 1897. Divi¬

dend payments since Jan. 1 1907 have aggregated $13 75 per share, or
137 H %. The mining claims lie In practically two distinct groups, (1) the
southeastern, developed to a depth of 1,000 feet by four shafts—Silver Bow
No. 1, No. 2 and No. 3 and Berkeley, all having underground connections;
(2) northwestern, operated through East Grayrock and West Grayrock
shafts. In addition owns an Interest In the Tramway shaft, with Red
Metal Mining Co. The ore bodies of this company are seldom found In
large, irregular masses, as in many of the mines of Butte, but rather as
regular ore shoots in well-defined veins. The Butte Anaconda & Pacific
RR. carries the ores to the Washoe Smelter at Anaconda. The company
owns 38 mining claims, amounting to 667 acres, and a part Interest In 16
other mining claims, all In Silver Bow County; also mineral rights, &c.,
in 121 lots.
Diamond Coal &, Coke Co.—Incorp. March 22 1894. Property consists of

12,560 acres of coal lands near Diamondvllle, Uintah Co., Wyo., on the
Oregon Short Line RR. A very large amount of coal has been developed by
four inclined shafts on the dip of the coal seam, and the different mines
are In a position to make a very large output of coal. The coal Is the best
in the Western country. The coal measures have been developed by the
shafts mentioned for a distance of over six miles. A large portion of the
coal mined Is shipped to the Washoe Smelter at Anaconda, and also com¬
mercially to other cities located in Montana, Utah and Wyoming.
Big Blackfoot LumberCo.—Org. Oct. 1 1909. Formerly the Big Blackfoot

Milling Co. Owns over 1,000,000 acres of timber land and two large saw¬
mills at Bonner and St. Regis, Mont.; capacity, respectively, 250,000 and
135,000 feet of lumber per day. Practically all of the $25,000,000 capital
stock will be owned by the Amalgamated Copper Co. (V. 90, p. 628). A
large portion of the timber sawed Is consumed by the mines at Butte, the
remainder being sold.
1,095,513 Acres Owned in Montana, Estimated to Contain 5,562,103,000 Feet

of Lumber.
Counties— Acreage.

Ravalli 28,512
Granite 32,151
Lewis & Clark 12,779
Powell 118,565

Ft. Lumber.
159,664,000
37,117,000
51,530,000
531,936,000

Counties— Acreage. Ft. Lumber.
Lincoln. 192,483 1,196,800,000
Sanders 176,001 780,434,000
Flathead 176.442 1,165,251,000
Missoula ____358,580 1,639,371,000
Has $263,756 Invested In Hope Lumber Mfg. Co., owning mill at Hope;

capacity, 100,000 ft. of lumber per day.
Red MetalMining Co.—Org. Feb. 23 1906. Owns 13 mining claims, con¬

sisting of 94.02 acres, and a part Interest In other mining claims amounting
to 379.8 acres, making a total of 473.8 acres; also certain tracts and town
lots, all In vicinity of Butte, Sliver Bow Co., Mont.> The Rarus shaft has
reached a depth of 2,760 ft.; the Tramway shaft a depth of 1,700 ft. Con¬
nected by underground levels with shafts of allied companies.. Production
forrsyear 1009: ; 34,654,971 lbs. copper, 641,256 ozs,. silver, 4,146 ozs.
:golduxResults for cal. year 1909: Sales of copper, &C., $4,103,393; profit
over all expenses, $566,988; dividends, $220,000; bal., sur., $346,988. T~>
tal sur. Dec. 31 $410,107. Cap. stock, $11,000,000. all issued; no bonds.
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Alice Gold and Silver Mining Co.—Org. in 1889. Capital stock $10,000,-000 (400,000 shares of $25 each). Owns 21 mining: claims, containing129,490 acres, and part owner in other claims having an acreage of 17,678

acres, making a total of 147,168 acres, all located In Silver Bow Co., Mont.Originally a silver-producing corporation, the Alice shaft having a depth of1,500 ft. During recent years the properties have not been operated, exceptin a small way by lessees. The control was acquired by Butte CoalitionMining Co. in 1906. The value of the property is largely prospective; to aconsiderable extent well located, but not yet thoroughly developed.
PROFIT AND LOSS ACCOUNT OF ANACONDA COPPER CO. FOR

YEARS ENDING DEC. 31.
1909.

r Receipts— $ .Sales copper, silver and gold 11,591,845Royalties, &c 46,582Dividends on Investments 32,147Rental of water rights 50,000Miscellaneous receipts 11,733Net profits sub. depts., after deprec’n 280,813Copper, silver & gold on hand (copper
at cost, silver & gold at selling price)
Total receipts
D isbursements—

Copper, silver and gold on hand Jan. 1
Mining exp., lncl. devel. & deprec’n__
Ore, matte and copper purchases (in¬
cluding transportation)

Transp. of ore to reduction Works
Reduct. exp. Anaconda, lncl. deprec_
Transp. of metals to East, refining
and selling expenses.

Administration expenses

1908.
$

9,060,472
40,796
32,100
50,000
11,714

240,155

1907.
$

12,038,715
38,831
33,553
50,000
6,110

581,282

Add Interest.

Rate of dividend.

5,986,964 6,169,245 6,002,643

18,000,084 15,604,481 18,751,134

6,169,245 6,002,643 5,306,003
5,511,820 4,505,529 5,241,704

105,490 24,486 210,630
160,932 136,593 153,140

2,819,021 2,940,175 3,640,295

1,163,307 989,562 997,939
60,326 59,529 53,649

15,990,141 14,658,518 15,603,361
2,009,943 945,963 3,147,773
124,830 137,017 230,447

2,134,773 1,082,980 3,378,220
2,400,000 2,400,000 6,300,000
(8%) (8%) (21%)

Balance, deficit, for year 265,227 1,317,020 2.921,780Note.—For the year 1906 the total receipts were $26,968,871; total net
income, $8,842,669.

BALANCE SHEET DEC. 31.
1909.
$

1908.
$Asseto—

Mines, min. claims,
land, Ac 20,699,957 20,630,197

Bldgs.,sawmills,&C.3,027,889 3,370,716
Investments in sun¬

dry companies-. 534,088 534,113
Insur. unexplred.. 43,138 44,695
Mat’ls & supplies. 2,138,531 1,729,646
Mdse, for sale 554,623 557,230
Cop.,sliver & gold. 5,986,964 6,169,245
Loans & acc’ts re¬
ceivable & cash. 3,934,402 4,786,334

1908.1909.
Liabilities— $ S

Capital stock 30,000,000 30,000,000
Acc’ts and wages
payable & taxes
accrued 1,633,031

Dividend warrants
not presented.. 7,345

Dividend payable
January 600,000

Surplus 4,679,216

2,271,475

6,259

600,000
4,944,442

Total 36,919,592 37,822,177 Total 36,919,592 37,822,177
INCOME ACCOUNTS OF ALLIED COMPANIES

ENDING DEC. 31 1909.
FOR YEAR

Boston A Washoe
Montana. * Copper Co.

$ $
Sales of copper, Ac 14,255,411 12,543,173Rental rediic’n wks.,Ac. 1,544,766Interest *

Royalties, Ac 5,352 12,078
Copper, Ac., on hand.o_ 2,861,226 3,868,429

Butte A Parrot Silt.
Boston.

$
3,266.001

3,029
67,809
74,787

1,000,290

A Copper.
$
939.069

Total
Deduct—

Copper, Ac., on hand.a.
Ore A copper purchased
Mining A depreciation. .
Trans, to reduc. works.
Reduct’n & refining
Transp. to East, ref. A
selling expenses

Interest
Deprec. reduc. wks.,Ac-
Mlscellaneous
Dividends
Rate of dividend

17,121,989 17,968,446 4,411,916

3,248,580
478,255

4,613.624
862,755

3,694,545

1,062,341
65,783

66,986
1,800,000

(48%)

3,701,6051
6,117,984
805,799
155,466

2,559,708

1,233.560
691,292
959.834
10,525

555,968
(18 %)

960,039
4,153

1,273,859
72,495
912,605

318,451
190,000

16,577
31,240

6313,440

1,300,326

374,867

28,602
399,680
(20 %)

703,200
18,258

246,543

83,977

6,446

Total deductions $15,892,869 $16,791,741 $4,059,884 $1,433,291Balance for year sur.$l,229,120sur.$1176705sur.$352,032 df. $132,965
Trenton

Min.ADev.
Sales $1,234,499
Interest 15,158
Copper, Ac., on hand.a_ 438,591
Miscellaneous 2,681
Total $1,690,929

Deductions ... c$i,525,8l7
Dividends (47%)470,000

Diamond
CoalACoke.

$714,064

29,526

Mountain Big Blackfoot
TradingCo. Lumber Co.
$229,261 $1,858,173

501 6,676

504 15,434
$745,590
$659,169

$230,266 $1,880,283
$206,886 d$l,688,559
30.000

Balance ... def.$304,888 sur.$86,421 def.$6,620sur.$191,724
a Includes copper at cost, silver and gold at net selling price.b After deducting reserve for estimated loss on realization ofj finishedcopper on hand, $49,763.
c The deductions of the Trenton Mining A Development Co. Include cop¬per, Bllver and gold on hand at beginning of year (see foot note a), $424,074;mining expenses. Including development and depreciation on plant, $645,-933; reduction expenses, $315,409; transportation of metals to East, re¬fining and selling expenses, $111,545, and three smaller items aggregating19,412, i- *Lr *d Indudes cost of lumber and buildingMaterial sold: Inventory of logs,lumber. &c., Jan. 1 1909, $910,037, ana purchases of lumber and buildingmaterial, labor and expenses, $1,689,258; total, $2;599,295; less Inventorydf logs, lumber, &c., Dec. 31 1909, $1,094,154; balance, $1,505,141; alsoselling and general expenses, $141,759, and depreciation, $41,659.

BALANCE SHEETS DEC. 31 1909.

A

Plant, equipment, Ac—
Supplies op hand..,
Securities of other cos..
Copper, Ac., on hand.a.
Loans A acc’ts rec. Acash
Cash lor bonds A coup’s
Sinking fund
Miscellaneous

Boston A
Montana.
$8,201,905

741,636
855,171

2,861,225
832.949
C62.760

Washoe
Copper Co.
$10,547,866

17,666
10.866

3,868,430
3,621,638

459 64,386

Butte A
Boston.
$2,942,120

29,173
7,800

1,000,290
623,352
16,974
13,726
12.557

Parrot Silv.
A Copper.
$1,000,398

45,228
15,301

6313,440
612,897

846

$4,645,992 $1,988,110Total — $13,556,105 $18,130,852
Liabilities—

Capital stock $3,750,000 $3,274,907Bonds
-

Bonds A,coups.matured c62,760
Acc’ts A Wages pay.,Ac. 1,281,625 " 3,,429,522Notes payable. —uv * 8,035,292
Surplus account.-v---- 8,461.720 ^^891,131 1,799,643 def,$77,909
Total ————$T3.556;l05 $18,130,852 $4,645;99fc $1,988,110

$1,998,400 $2,298,500
605.000 ......

242-SU -WJii

Assets—
Plant, equipment, Ac—
Securities of other cos_.
Supplies on hand
Loans A acc’ts receiv’lel
Cash ___/
Merchandise, Ac
Net invest, in merc.dept.
Miscellaneous

Trenton Diamond Mountain Big Blackf’t
Min.ADev. Coal A Coke. TradingCo. Lumber Co.

$572,456 $1,829,193

15,314
359,879 f

0438,5921
514

45,934
32,466
64,315
66,693

<1109,895
46.561

$31,669 $24,535,512
276,557

647 63,002
33,036 425,458
25,314
96,477 1,148,793

501 10,428
Total $1,386,755
Liabilities—

Capital stock.—— $1,000,000Acc’ts A wages payable. Ill ,075
Loans payable...
Timber lands contract,
acc’t (Nor. Pac. Ry.) _

Bank overdraft ;

Surplus 275,680

$2,195,058 $187,644 $26,459,750

$1,500,000
36,302

658,756

$111,000 $25,000,000
1,777 285,984

552,892

615,110
5,764

74,867
Total $1,386,755 $2,195 058 $187,644 $26,459,750
a Includes copper at cost, silver and gold at market, less allowance forselling expenses.
b After deducting reserve for estimated loss on realization of finishedcopper on hand, $49,763.
c Matured bonds and coupons not presented.d Net Investment in Mercantile Department at Dec. 31 1900, liquidatedand erroneously distributed to stockholders In dividends, carried In suspenseaccount until properly disposed of.—V. 90, p. 1426, 1045.

Butte Goalition Mining Go.
{Report for Fiscal Year ending Dec. 31 1909.)

President T. F. Cole, New York, June 1, wrote in substance:
The producing mines of the Red Metal Mining Co. were in active operationsince the last annual report up to and Including the period ending March 311910, except for the suspensions caused by labor troubles. No work wasdone at the property of the Alice Gold A Silver Mining Co. except that asmall quantity of silver-bearing ore was extracted from surface workingby leasers; the royalties from this source did not return enough to the com¬pany to pay the fixed charges for taxes, watchmen, Ac.In March 1909 your company was given the.opportunity to subscribefor 3,000 shares of the capital stock of the International Smelting A Refin¬ing Co. (see that co. below), at the par value of $100 per share. This pur¬chase |was duly authorized and your company has since received individends from this stock, Including the dividend paid June 11910, $21,000.At the meeting of the stockholders of the Red Metal Mining Co. held InApril 1910 a proposition to sell and dispose of all the assets of the companyto the Anaconda Copper Mining Co. for 500,000 shares of the last-namedcompany’s capital stock was accepted. There is no question as to the pres¬ent and future value of the properties referred to. At the same time, theRed Metal’s claims and underground working were so Interlaced with variousclaims and workings of the Anaconda and allied companies that It becamealmost Impossible to operate under what Is known as tne “law of the apex.”The only shaft of the Red Metal Co. which It owned entirely was the Ranis.The company owns a two-thirds interest In the Tramway shaft, the otherone-third being owned by a company since absorbed by the Anaconda.The transfer of the properties took place as of March 31 1910 and hasplaced the Red Metal Co. in the possession of stock of the Anaconda Com¬

pany returning in present dividends the equivalent of the present dividendspaid by the Butte Coalition Mining Co.
A proposition from the Anaconda Copper Mining Co. to buy the assetsof the Alice Gold A Silver Mining Co. was accepted by the stockholders ofthe Alice Co. on May 27 1910. By this action the Alice Co. is relieved of allindebtedness and Is now the owner of 30,000 shares of Anaconda stock inlieu of the property formerly owned.
(See report also of Amalgamated and Anaconda companies above.)

RESULTS FOR YEARS ENDING DEC 31

Income— 1909.
Dividends received $229,000
Interest 113,157

Total Income $342,157
General office and trans-
fer expenses, Ac 29,030

Net Income $313,127
Deduct—

Dividends paid
Rate of dividend

$250,000
(12.3%)

Adjustments

1908.

$105,064

$105,064

31,538

# •’ 1907.
$1,320,000

173,345

1906.
$880,000
144,713

$1,493,345 $1,024,713
31,880 24,121

$73,526 $1,461,465 $1,000,592

$1,650,000
(11 %)

$800,000
(5 1-3%)

5.098

Balance, sur. or deficit sur.$63,127 sur.$73,526 def.$188,535 sur.$195,494
BALANCE SHEET DEC.

1909. 1908.
Assets— $ $

Invest. In secur’s. 11,300,000 11,000,000
Office fur. <fe flxt’s 1,000
Adv. to Red Metal
Mining Co

Adv. to Alice Gold
& Silver Mg. Co. 34,101

Cash 3,922,138

1,000

180,490

31,591
3,870,410

Total.., 15,257,239 15,083,491
-V. 89, p. 1143.

31.

1909. 1908
Liabilities— $ $

Capital stock 15,000,000 15,000,000
Accounts payable. 113,626
Surplus 143,613

3,005
80,486

Total 15,257,239 16,083,491

International Smelting & Refining Go .*
{Report for Fiscal Year ending Dec. 31 1909.)

President John D. Ryan says in substance:
The company was incorporated under the laws of New Jersey Dec. 211908 (auth. capital stock $50,000,000, in $100 shares; Issued, $10,000,000);the directors elected officers on March 31 1909; immediately thereafter the

company took over by assignment, at actual cost, a contract which hadpreviously been entered into by William D. Thornton with the Utah Con¬solidated Mining Co. (of N. J.). This contract provided for the treatmentof the ores from the mines of the Utah Consolidated Mining Co. for a periodof ten years from Nov. 11 1908 and, as part of the contract, the companyacquired a site near Pine Canyon, Utah, upon which Mr. Thornton had al¬ready begun the erection of tne smelting works designed to treat the oresof the Utah Consolidated Mining Co., and such custom ores as may be pur¬chased and treated thereat. The work of building this plant hasprogressed satisfactorily and the plant is rapidly nearing completion.The company purchased from the United Metals Selling Co. all of thecapital stock of tne Raritan Copper Works, the Raritan Terminal A Trans¬portation Co. and the New Jersey Storage A Warehouse Co., and, by thepurchase of these stocks, took over as agolngbuslness, on Jan. 1 1909, thecopper-refining plant known as the Raritan Works, situated at Perth Am¬boy . N. J. These companies have been continued, and all of their respectivecapital stock Is In the treasury of your company. Contracts for the refiningof copper provide a sufficient tonnage to keep the plant in full Operation.The results obtained have been entirely satisfactory, and the earnings areshown in the attached statement for the year 1909.
The Tooele Valley Ry. Co, was organized to build a railroad from theSan Pedro Los Angeles A Salt Lake RR., near the City Of Tooele, in theTooele Valley, to the smelting plant, about 7 miles, and the captal Stockhas been Issued to your company as Advances have been made for the con¬struction and equipment of the road. This road has been fully completedand is handling the material and supplies for the construction of the sihelt-ing works. Its earnings axe Included in the attached statement.The expenditures upon the Todele plant, railroad and lands for thesmelter ’site, dhring the year amdnhtec’ — ~ - ‘ * '*

plantWill begin to snowSatlsfaCtory pro’ i i Extracts fromRipoitr
ThepWnt four miles east of Te

^ „

It will he ready to Operate Actively Aug. l 1910. . The, plant-consists, of asampling mill, capacity 4,500 tOns daily,-fitted With two complete nets Of

fted to $1,570,628^ It is believed thisprofits during the’latter half Of 1010.EiP. Mathewson JitneX 1&10. i ,file City, Utah, fS'ndW nearing completion.
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Brunton sampling.machinery and thoroughly equipped In every particular,
and to be driven by electric motors. In connection with the sampling mill
are sampling ore bins ol about 6,000 tons capacity, from which the ore Is
taken to the sampling mill by belt conveyers.- After sampling, the ore Is
taken again by belt conveyers either to the blast furnace storage bln of
about 3,000 tons capacity, or the roaster storage bln, about 5,000 tons ca¬
pacity. From the blast furnace storage bln the ore Is to be removed by the
local tramming system In tramcars electrically operated. From the roaster
ore bln the ore will be removed by conveyers passing over a conveyer welgh-
lng scale, thence to the roaster buildings and to the roaster furnaces.
The plant will receive ore from the Utah Consolidated Mine over a cable-

way which Is now constructed and ready to operate, and has a capacity of
100 tons per hour, about July 1 1910. We shall store 15,000 tons of ore
during the month of July and we shall commence active smelting operations
Aug. 1. The firing up of the reverberatory furnace will be done July 15.
I can say without hesitation that there Is no better constructed or designed
smelting plant for copper ores In existence.
INCOME ACC'T FOB YEAR END. DEC. 31 1909 (INCL. SUBSID’S).
Tolls on copper and net
profits on metals- $2,442,901

Interest and discount. 67,517
Miscellaneous revenues 76,125

Manufacturing and operat¬
ing costs $1,079,012

General expenses — 46,005
Depreciation 225,813

Total income. .--$2,586,543 Total -_.$1,‘350,830
Net Income.. $1,235,713
Dividends (3%) 300,000

Balance, surplus, as per balance sheet $935,713
COMBINED BALANCE SHEET DEC. 31 1909 CINCL. SUBSIDIARIES).

Liabilities ($11,798,456).
Cap. stk. (shares par $100)..$10,000,000
Accounts payable. 630,310
Pay roll labor..— 28,824
Reserve for depreciation 203,603
Surplus. 935,713

Assets ($11,798,456).
Plants, railways. &c $7,817,703
Supplies on hand 266,140
Metals on hand-. 72,651
Insurance unexplred 4,931
Accounts receivable... 1,615,945
Advance payments on purch. _ 31,870
Cash in banks and on hand— 1,989,207
—V. 90. p. 450.

International Nickel Co., New York.
{Report for Fiscal Year ending March 31 1910.)

President A. Monell says in substance:
The payment of four quarterly dividends of 1 H % each on the preferred

stock was authorized by the board out of the surplus earnings of the fiscal
year, as well as four quarterly dividends on the common stock, aggregating

%, from the same surplus. After making the usual provision for de¬
preciation, the net earnings applicable to the dividends on common stock
were $1,499,227, or equal to 16.90% on such stock outstanding.
The demand for the company’s products was much larger than during the

previous year, and indicates a broadening of the normal market. During
the past year the U. S. battleships Florida and North Dakota, as well as
several other Government vessels, have been equipped with propellers of
Monel metal, and the two Argentine Republic battleships now being con¬
structed are to be similarly equipped.
The policy of accumulating the company’s bonds to meet future sinking

fund requirements has been continued. On March 31 1910 the company
held In the treasury bonds of par value of $361,000, and on this date hold
bonds of par value of $607,000 for such purpose.
During the past year $238,841 was expended for new construction,

equipment and additional property. During the same period there has
been provided out of earnings the sum of $612,606 for the following funds:
Regular allowance for depreciation of plants, $305,025; exhaustion of min¬
erals, $123,581; and bona sinking fund, $184,000.

INCOME ACCOUNT FOR YEARS ENDING MARCH 31.
1909-10.

Earnings of constituent $
cos. (manufacturing
and selling exp. deduct.) 3,339,457

Other Income 9,223

1908-09.
$

1907-08.
$

2,162,694 2,434,952

1906-07.
5

2,853,281
369

Total Income 3,348,680 2,162,694 2,434,952 2,853,650
General expenses- 203,947 139,393 149,583 164,187

Net income
Deduct—

3,144,733 2,023,301 2,285,369 2,689,463

Depreciation of plants. _ 305,025 267,102 215,975 159,055
Mineral exhaustion 123,581 100,205 94,352 89,484
Sinking fund reserve 184,000 177,000 168,250 161,250
Interest on bonds 464,600 473,500 482,050 • 490,175
Pref. dividends (6 %) 534,745 534,733 534,733 534,730
Com. dividends (5 H %) *487,978

Total deductions 2,099,929 1,552,540 1,495,360 1,434,694
Balance, surplus 1,044,804 470,760 790,009 1,254,769

* As to the 25% extra dividend on the common stock, calling for $2,-
218,165, payable,July 15 1910, declared since the close of the fiscal year
out of accumulated surplus, see V. 90, p. 1493.

GENERAL BALANCE SHEET MARCH 31.
1910.

Assets— $
Property account-26,919,776
Investments 23,460
Advances to con¬
stituent cos 157,261

Inventories at cost 3,333.693
Acc’ts receivable. 574,035
Deferred charges,
oper, and con.. 37,453

Bills receivable... 121,927
Miscellaneous ad¬
vances, &c 25,571

Cash 1,455,836

1909.
$

27,158,731
234,220

142,040
3,628,292
226,483

61,458
119,793

15,048
436,441

1910.
$

8,872,662
8,912,626

Liabilities-
Common stock
Preferred stock...
Stocks of cons. cos.
not held by Int.
Nickel Co

Net bonded debt. 8,933,836
Bills payable- *
Accounts payable
and pay-rolls

Accrued taxes
Bond int. April..
Pref. div. due May
Com. div. due June
Depr., insur., <fcc_

1,048,382
50,971

233,175
133,686
133,085
862,380

1909.
$

8,822,662
8,912,626

54,698
9,296,837
450,000

1,080,993
14,023

236,875
133,683

Profit & loss surp_z3,468,210
563,149

2,456,960
Total 32,649,013 32,022,506 Total: 32,649,013 32,022,506
x After deducting $33,555 reserved to cover accounts of foreign constitu"

ent companies not included.—V. 90, p. 1493.

Montreal Light, Heat & Power Co.
(jReport for Fiscal Year ending April 30 1910.)

President H, S„ Holt, Montreal, May 19, wrote:
General Results.—The statement for the year shows an Increase in gross

revenue of $161,177, while operating expenses, .including liberal expenditurefor maintenance and renewals, have been maintained at practically last
year’s figures,,so .that the increased net revenue amounts to $156,951. The
total surplus earnings, less appropriation as noted, amount to $321,201,
which, added to surplus earnings from previous year’s operations, brings
the accrued surplus as at the close of the year to $2,042,561. The proper¬
ties of the company and its subsidiaries have been maintained in the usual
high state of efficiency; there was expended during the year on maintenance
account $256,551, which, with the appropriation for depreciation and renew¬
al reserve, as noted, represents a total expenditure and provision in this
connection of upwards of $656,000.
Financial.—There were redeemed $34,000 Lachlne Division sinking fundbonds and $37,000 underlying bonds pf Royal Electric Co.
Additions and Betterments.—A large amount has been expended In both

the gas and electric distribution departments to meet the constant demandfor service as a consequence of the continual development of the city andsuburbs. The underground electric conduit system has been further
extended, and therewaslfislalled approximately ,7,miles of additional cable.
t Il,ha3Dbeeu leclled,H increase the gufftHt' pf the hydraulic plant, atLachlne Rapids by the Installation of 5,000 h.-p. additional capacity hydro¬
electric machinery. This installation will be completed by Oct. next.

The directors havejputjin hand the enlargement and extension of thelrjgas
generating plant and equipment at Elm works, upon the completion of
which the station in question will have a capacity of 10,000,000 cu. ft. of
gas per diem. Included In these extensions are fireproof coal stored, which
wlU be-completed during the present year to the capacity of 45,000 tons.f
Reduction in Rates.—The directors further reduced both gas and electrlo-

llghtlng rates to an extent estimated to represent a saving to consumers of
$100,000; and, commencing with May 1910, metre readings, there became
effective still further reductions that will represent a direct savlngZto con¬
sumers during the coming year of upwards of $200,000 additionalJIThe
resultant loss, it Is believed, will be made up by new and additional business.
EARNINGS, EXPENSES AND CHARGES YEARS ENDING APRIL&O.

1909-10. 1908-09. 1907-08. 1906-07.^
Gross earnings $4,240,946 $4,079,769 $3,792,218 $3,453,490
Expenses 1,848,878 1,844,653 1,651,656 1,529,270

Net revenue ---$2,392,068 $2,235,116 $2,140,562 $1,924,220
Int. on bonds & insurance $480,867 $489,268 $493,095 $483,638
Dividends paid. (7)1,190,000 (6)1,020,000 (6)1,020,000 (5)850,000
Depreciation So renewals. „ 400,000 393,380 268,422 255,000
Fire Insurance fund..... 25,000 50,000 56,892
Contingent, &c., account. 75,000

Surplus $321,201 $307,468 $309,045 $203,690

Assets—
Stocks, bonds and
int. in other cos.23

New construction. 4
Bonds in treasury. 1
Accts. receivable.
Stores, gas stoves,
&c

Coal, coke, tar,
&C-".

Cash

BALANCE SHEET APRIL 30.
1910. 1909.
$ $

,729,719
,949,292
,080,000
692,752

23,702,766
4,584,954
1,079,000
619,333

130,637 128,321

72,414
564,026

83,330
186,127

Total 31,218,840 30,383,831
-V. 90, p. 1494, 450.

Liabilities—
Capital stock 17
Bds. outstanding-10
Accounts payable-
Customers’ deps..
Accrued int., &c
Divs. i no aimed-.
Dividend May 15-
Insurance reserve_

Contingent reserve
Deprec’n reserve..
Sub. cos. sink. Ids.
Gen. suspense acct.
Surplus 2

1910.
$

,000 000
,107,000
410,805
62,786
125,224
8,924

297,500
300,000
200,000
400,000
177,532
80,508

,042,561

1909.

17,000,(K)0
10,142,000

400,480
51,690
124,242
8,694

255,000
300,000
200,000

129,340
51,025

1,721,360

Total ..31,218,840 30,383,831

Dominion Textile Co., Montreal.
{Report for Fiscal Year ending March 31 1910.)

INCOME ACCOUNT.

Net profits after re¬
pairs, &c

Div. frpmD. C. M. Co.
do Mer. C, Co

City of St. Henri

1909-10.
$

893,312
68,390
51,705
3,000

1908-09.
. $
881,194
68,635
51,705
3,000

Total income 1,016,407 1,004,534
Deduct—

Int. on Dom. T. bonds

Rent and int. of D. C.
M. Co

Rent and int. of Mer.
C. Co

Div. on pf. stock (7%)
Div. on com. stk. (5%)
Amount w ritten off for
bad debts

1909-10.
$

328,439

65,104
130,137
250,000

1908-09.
$

325,302

65,492
130,069
250,000

1,916 19,597

Int. on Montmorency Total deductions ... 980,675 995,356
bonds ... 27,000 27,000 Balance, surplus.. ... 35,732 9,178

BALANCE SHEET MARCH 31.
1910 1909. 1910. 1909.

Assets— $ $ Liabilities— $ $
Land,bldgs.,macb., Common stock 5,000,000 5,000,000
shares other cos. Preferred stock 1,859,030 1,858,113
and good-will.. 11,118,053 10,769,391 Bonds, 4 series (V.

Raw cotton 737,748 588,407 80, p. 2347) 3,040,275 3,011,942
Stock, mfg. and In Montmorency bds. 450,000 450,000
process 1,558,142 1,923,581 Loans x2,960,783 2,875,093

Cash 16,714 14,949 Open accounts 187,129 268,840
Bills receivable— Bills payable—D.
Merch. Cot. Co. 245,623 83,623 C. M. Co 264,639 264,639

Open accounts.-. 1,308,394 1,300,732 Deposits 330,251 177,003
Office furniture 3,463 3,615 Wages . ... 61,800 61,800
Supplies 139,146 118,644 Interest on bonds. 21,750 21,750
Starch 17,010 14,919 Com. div. April 1. 62,500 62,500
Drugs 57,410 47,324 Pref. div, April 15 32,534 32,518
Coal 55,206 60,679 Bond sinking fund 26,875 26,875
Oil 823 677 Contingent acct.. 46,000 46,000
Insurance . 45,000 52,000 City of St. Henri . 3,000

Rent & int. acct.. y466,260 361,295
Profit and loss.... 492,906 457,173

Total 15.302,732 14,978,541 Total 15,302,732 14,978,541

a: Loans include loan to Bank of Montreal, $1,816,859; Royal Bank, $549,060;
debentures, $152,000; and special, $442,864.
y Includes Dominion Cotton Mills Co., $450,269; and Merchants’ Cotton Co.

$15,991.
Note.—There are Indirect liabilities consisting of bills receivable under discount

amounting to $664,494.—V. 90, p. 1493.

GENERAL INVESTMENT NEWS,

RAILROADS, INCLUDING ELECTRIC ROADS.
Algoma Central & Hudson Bay Ry.—Sale of Guaranteed

Bonds in London.-—Cable advices yesterday from London
stated that necessary financing for the purpose of extending
this road north from Sault Ste. Marie to the main line of the
Canadian Pacific Ry. has been arranged. It is understood
that there will shortly be a public offering of £770,000 of the
new 1st M. 5% bonds, unconditionally guaranteed by the
Lake Superior Corporation, per plan in V. 90, p. 1105, 1299.
London financiers, including Robert Fleming, are largely
interested in the company. Under their able administration
the company has made marked progress. Subsidies will be
provided both by the Dominion and provincial governments
in connection with the railway.—V. 90, p. 1101.
Atchison (Kan.) Railway Light & Power Co.—Sold to

McKinley Syndicate.—The control of this company was
transferred on June 3 to a syndicate headed by Congressman
W. B. McKinley of Champaign, Ill., the President of the
Western Railways & Light Co. and the Illinois Traction Co.
(see pages 35 and 82 of “Electric Ry. Sec.”)r who recently
purchased the Topeka Ry. (V. 90, p. 915, 978). Mr. Me
Kinley is quoted:
It Is our plan to build an lnterurban line to connect Atchison with St.

Joseph.and Leavenworth, but it is a little premature to announce exactly
what we intend to do as we have not decided ourselves. [Albert Patten
of Topeka succeeds J. M. Chlsham as Secretary, but W. P. Waggener, it isstated, will continue as President; B. ,P. Waggener, Vice-President and
A. W. Hetherlngton, Treasurer. Successor of Atch. Ry. Lt. Ht. Power So
Water Co. V. <8,1, p. 1099. See p. 7 of Electric Ry. Sec.]
Berkshire (Mass.) Street Ry.—Sale to New Haven Road.—

& Hartford RR. to own stock in the company and requiring
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the construction of certain lines of road by the company.
—V. 90, p. 1295.
L Boston Elevated Ry.—Action on Holding Bill Deferred.—
The company has consented to the recommendation of the
Boston Finance Commission that final action on the Elevated
holding bill (Senate bill No. 410) be referred to the next
General Court, so that the Railroad Commission and Boston
Transit Commission, sitting jointly, may have time to con¬
sider the matter and report to next year’s Legislature. Presi¬
dent Bancroft in a letter says:
The bill has been under consideration for more than 3 years by the

Legislature, and there Is no reason to suppose that it cannot be acted upon
as Intelligently now as It could be a year later. On the other hand, in view
of the provisions of Section 9 of the bill as now drawn, It cannot become
$ law until a year from now, and even then only upon the approval of the
Mayor and City Council. If, however, these matters are to be referred
to the boards in question for Investigation, such reference should Include
the present situation with reference to the West End Street Ry.—V. 90,
p. 235, 105.
Brinson Ry.—Application to Issue Stock.—The company

on June 2 applied to the Georgia Railroad Commission for
authority to issue $1,000,000 common and $500,000 preferred
stock, to retire the bonded debt of the Savannah Valley RR.,
which was acquired some time ago and extended.—V. 88,
p. 944.
Chicago Great Western RR.—Listed in London.—The

London Stock Exchange has granted official quotation to the
$18,500,000 1st M. 50-year gold 4s, due 1959, Nos. 1 to
18,500.—V. 90, p. 1044, 626.
Chicago Milwaukee & St. Paul Ry.—Sale of $50,000,000

Bonds Abroad—Further Facts.—The loan recently negotiated
in France through Kuhn, Loeb & Co., amounting to 250,-
000,000 francs, or £9,887,500, consists of 500,000 4% bonds
of 500 fr. or £19 15s. 6d., due in fr. or £ June 1 1925. Int.
J. & D. Free of all present and future taxes in United
States. Int. payable in Paris at Banque de Paris et des
Pays-Bas, Credit Lyonnais, Societe Generale and Comptoir
National d’Escompte de Paris, and at their agencies and at
counting house of J. Henry Schroder & Co., London. These
bonds were successfully offered to the public last week (see
V.90,p. 1489) by the aforesaid banks and bankers at 97%.
An advertisement in a London paper says:
The company has agreed not to grant any new mortgage upon any ya't

of its system without giving the existing bonds the benefit thereof, but this
agreement does not hinder the renewal or prolongation of the existing
mortgages or of those already authorized. The company has agreed not to
part with its present holding of shares of the Chicago Milwaukee & Puget
Sound Ry. Co., or any further shares of that company which It may ac¬
quire, so long as any of the above bonds remain outstanding. Compare
V. 90, p. 1424, 1489.

Cincinnati Hamilton & Dayton Ry.—Listed.—The New
York Stock Exchange has listed $9,500,000 ‘‘first and refund¬
ing” mtge. 4% bonds, due 1959 (of which$2,000,000 areguar-
anteed by the Baltimore & Ohio RR.) with authority to add
from time to time $5,000,000 additional guaranteed bonds
on notice of sale, making the total amount listed $14,500,000.
Earnings.—For the 9 months ending March 31 1910:

Nine Gross Net Taxes Other Int., Ren- Balance,
Months— Earnings. Earnings. Paid. Income, tots, &c. Deficit.
1909-10 $7,074,300 $1,691,412 $235,677 $84,537 $1,779,466 $239,194
1908-09 5,996,062 1,186,155 227,356
—V. 90, p. 1101.

Cleveland Cincinnati Chicago & St. Louis Ry.—Price Re¬
ceived for Debentures.—Vice-President Harris announced on
return from Paris last week that the issue price of the 50,-
000,000 francs of 4% debentures just sold was 97; denomina¬
tions from 500 francs up. Compare V. 90, p. 1424, 1296.
Connecticut Valley Street Ry., Northampton, Mass.—

New Stock.—At a meeting of the stockholders on June 1 it
was voted to issue $100,000 6% cumulative preferred stock,
(having voting power) to be offered in exchange, at par,
for an equal amount of the “first and refunding” bonds due
June 1 1929. The exchange is subject to the approval of the
Massachusetts Railroad Commissioners.—V. 89, p. 918.
Delaware RR.—First Dividend under Lease.—The directors

have declared a dividend of 2 2-3% payable July 1. This is
the first payment under the lease to the Philadelphia Balti¬
more & Washington and covers the 4 months ending June 30.
Distributions will hereafter be made semi-annually, 4%
each, January and July.—V. 90, p. 913, 559.
Detroit Toledo & Ironton Ry.—December Coupon.—The

holders of certificates of deposit for “general lien and divi¬
sional first mtge. 4% gold bonds” deposited with the New
York Trust Co. under agreement of Dec. 1 1909 are now re¬

ceiving at said trust company the amount of their December
coupon with interest, in all $20 40 on each bond deposited.
The interest on undeposited bonds is cashed at Knickerbocker
Trust Co. Compare V. 90, p. 1490.
Fort Dodge Des Moines & Southern RR.—Receivership.—

Judge McPherson in the United States Circuit Court at Des
Moines, la., on June 6, on application of the Old Colony
Trust Co. of Boston, as trustee of the first mortgage of 1907,
appointed Homer Loring, President of the company, and
Parley Sheldon, a banker of Ames, Ia.,> receivers of the
company.—V. 89, p. 162.
Galveston Harrisburg & San Antonio Ry.—Application to

Issue Bonds.—The company on June 6 applied to the Texas
Railroad Commission for authority to issue $5,384,000 bonds
bn the Galveston-Victoria division. An issue of $10,000,000
30-year 6% bonds was recently authorized by the .stock¬
holders. Compare V. 90, pvi914, 372. s - i ?s o',r( ‘

Illinois Central KR.—Suits'.—Suits were filed inffthe
Circuit Court at Chicago on June 6 against two car equipment

companies and several former officers of the company, to
recover about $1,500,000, which it is claimed, was wrong¬
fully charged against the company during several years in
connection with car repairs.—V. 89, p. 1141.
Jamestown Franklin & Clearfield RR.—Listed.—The New

York Stock Exchange has listed $11,000,000 50-year 4%
first mtge. guaranteed bonds, due 1959.—V. 90, p. 697, 167.
Mahoning & Shenango Ry. & Light Co .—Bond Offering—

Earnings.—E. R. Barnard, Drexel Bldg , Philadelphia, has
recently been offering the first consol, ref. mtge. 5% bondsof 1905 at 97 and int., yielding b%%. Tax free in Pennsyl¬
vania. Outstanding, $3,996,000; issuable for additions, &c.,
$406,000; trusteed to retire divisional bonds, $5,598,000;
total auth., $10,000,000. Mr. Barnard reports the earnings:
6 mos. end.Feb 28— 1910.
Gross $1,054,278
Net $462,208
Bond Int., &c._ 44,173

1909.
$905,158
$342,221
233,317

Surplus $218,035 $108,904 Surplus.
-V. 90, p. 1363, 849.

Cal. Years— 1909. 1908.
Gross $1,985,952 $1,795,802
Net (after taxes)$860,509 $636,628
Bond Int.,&c_ $494,936 463,951

$365,573 $172,677

Metropolitan Street Ry., New York.—Application to Issue
Receivers’ Certificates.—The receivers on June 3 applied to
Judge Lacombe for authority to issue $3,000,000 receivers’
certificates to pay the amount due for back special franchise
taxes, wThich it has been agreed to settle for $3,750,000. The
receivers have $1,000,000 on hand, and with the new certifi¬
cates will be enabled to pay off the taxes and have a balance
left for other purposes.
Foreclosure Sale.—The upset price of the property covered

by both the general collateral trust and refunding mortgages
remains unchanged, viz.: $10,000,000 as provided in the
decree under the collateral trust mtge; that of the remaining
property covered by the refunding mtge. alone is $2,000,000;
total upset price, $12,000,000. See advertisement of fore¬
closure sale on July 1 in “New7 York Times” of June 9.—
V. 90, p. 1491, 1425.
Mexican International RR.—Merger with National Rys.—

See that company below .—Y. 90, p. 1597, 1604.
Michigan Central RR.—Sale of Debentures.—Negotiations,

it was announced this week, are expected to be completed
shortly for the sale to Paris bankers of the remainder of the
$25,000,000 authorized issue of 20-year 4% debentures (V.
88, p. 945, 1002, 1061).—V. 90, p. 691, 710, 627.
Missouri Kansas & Texas Ry.—New Directors.—Harry S.

Black and F. P. Frazier have been elected directors, filling
vacancies on the board.—V. 90, p. 1491, 1239.
National City & Otay Ry.—Dissolution.—Notice of inten¬

tion to dissolve this company and the Coronado Ry. Co. has
been filed in California. Both properties were some time ago
acquired by the San Diego Southern Ry.
The San Diego Southern Ry. was Incorporated In California In Feb. 1908

with $5,000,000 of auth. capital stock. In May 1910 there was $1,515,000
capital stock paid In. No bonds. The system aggregates about 49.5 miles,
viz.: San Diego to Tla Juana, 18 M miles; branches to La Presa, &c., 0.2 m.;
Coronado Line (operated for freight service only), Coronado Ferry Landing
to National City and San Diego, 20.8 in.; total (steam), 49.5 m. The line
between San Diego and Otay, 12.2 miles. Is also operated electrically. Pres.,
John D. Spreckels; Vlce-Pres., Wm. Clayton; Sec. and Treas., H. L. Titus,
San Diego. These officers hold the same positions with the San Diego
Electric Ry. See page 104 of “Electric Ry. Section.”—V. 83, p. 380.
National Railways of Mexico.—Merger of Mexican Inter¬

national.-—A press dispatch from Mexico City dated June 10
“officially announced” that on July 1 the Mexican Inter¬
national RR., operated separately, will be merged in and
become a part of the system of the National Railways of
Mexico. It is further stated that the Inter-Oceanic Ry. will
also soon be formally merged into the system.—V. 90, p.
1239, 698.
New Mexico Central RR.—Foreclosure Suit.—The Pitts¬

burgh Trust Co., as trustee under the mortgage of 1901,
under wrhich $2,000,000 bonds are outstanding, has brought
suit in the District Court at Santa Fe, N. M., to foreclose the
mortgage.—V. 90, p. 772, 167.
New York & Long Island RR. (“Steinway” Tunnel),—Bill

Signed Providing for Transfer of Property to Another Co.—
Mayor Gaynor this week signed the bill passed by the Legis¬
lature at its recent session, permitting the transfer of the
property by the trustees to another company, so as to allow
the same to be operated.
Governor Hughes Is expected to sign the bill and the transfer of the tunnel

to the Interborough Rapid Transit or an allied company will probably be
made In the near future. Officials of the Interborough company, It Is re¬
ported, have been this week conferring with the city authorities with a
view of arranging for an extension of Its facilities and making provision for
the operation of the tunnel In connection therewith.—V. 89, p. 1069.
New York New Haven & Hartford RR.—Acquisitions.—

See Berkshire Street Ry. above.—V. 90, p. 1425, 1045.
Norfolk & Southern RR.—Litigation.—Although the prop¬

erty is in the hands of the new company and its officers, the
latter are handicapped by the fourth attempt of the Van-
dyke-Zell syndicate of Philadelphia to annul the sale of the
property to the New York interests. The court hearing is
expected to take place on July 1. The sale of the $5,780,000
new bonds to provide the cash requirements of the plan is
delayed pending decision of court.—V. 90, p. 1239, 1171.
Philadelphia Co. of Pittsburgh.—Extra Dividend.—A regu¬

lar quarterly dividend of .13^% has be$u declared on the
$36,000,000 common stools, payable Aug.. 2 to holders, of
record July 1: also an extr^ dividend ofl%, payable of 1%
o& Aug. 2 to holders of re&jfid July 1 andH^ of 1% on Noiy. 1
to holders of record Odt1.1!1. 4v..f, *
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Previous Dividend Record.
Year— '94. ’95. ’96-’97. ’98. ’99. ’00. ’01. ’02 to May 1910.

Per cent 5 5 None. 4 4 X 5 5 X 6 yearly.
New Director.—H. Maitland Kersey has been elected a

director to succeed S. H. March, who resigned.—V. 90, p.
1360, 1368, 1102.
Philadelphia Rapid Transit Co.—Financial Plan.—The

shareholders will on June 20, in addition to acting on “a gen¬
eral resolution vesting in the directors hereafter the authority
to increase the indebtedness to an extent not exceeding
$5,000,000” (V. 90, p. 977, 1102), be asked to vote on “a
plan of financing which has been approved by a joint com¬
mittee, consisting of members of your board of directors
and members of the board of directors of the Union Traction
Co.: (1) To discontinue the insurance fund (valued at over
$1,750,000); to hypothecate or sell the securities in the said
fund (see list V. 90, p. 719), applying the proceeds to the
general corporate purposes of the company. (2) To make
a sale of the rolling-stock of the company to the Union Trac¬
tion Co. for $1,500,000, taking a lease of the same for ten
years at a rental of $150,000 a year and interest, with the
privilegeof re-purchasing the equipment at the termination
of the lease upon payment of one dollar. This lease to be
mad§ the basis of an issue of ($1,500,000) car trusts by the
Union Traction Co.” (Compare V. 90, p. 1426).
Abstract of Report of Joint Committee, June 1 1910, on Raising Funds.

(1) The Rapid Transit Company is owner of an insurance fund of a pres¬
ent value of upwards of $1,750,000. This represents an original Investment
of but $250,000, which was charged to the capital account of the Union
Traction Co. In 1896; the balance represents profits to the companies from
having carried their own Insurance, the payments to the fund never hav¬
ing been any greater than If the Indemnity had been carried in insurance
companies. But the requirements to-day for Improving the system and
conducting transportation are such that it is no longer advisable to tie up
nearly $2,000,000 In a collateral business, however profitable. The Union
Company In 1902 received credit for the full value of this fund as it then
stood, $850,000, so that the fund to-day Is the absolute property of the
Rapid Transit Company. It being plainly advantageous at this time to use
this fund for other purposes, and to substitute policies in accredited com¬
panies to the extent of at least $1,850,000, we recommend that the Rapid
Transit Co. be permitted to use the securities as the basis of a loan, or to
sell the same, the money to be applied to general corporate requirements.

(2) An additional method of financing recommended is for the Union
Traction Co. to purchase from the Rapid Transit Co. all its rolling stock for
$1,500,000, and then to lease the same to the Philadelphia Rapid Transit
Co. for ten years at a yearly rental of one-tenth of said purchase money and
interest at 5%, and at the end of said lease to sell the same to the Rapid
Transit Co. upon payment of one dlolar. In order to obtain the money to
make said purchase, the Union Traction Co. will create a car trust on an
assignment of said lease and a guaranty by it of the rentals payable there¬
under. This equipment has already been inventoried and appraised by
an expert selected by Drexel & Co., the amount of the appraisement being
upwards of $2,000,000, and Drexel & Co. are willing to purchase this issue
of 5% car trust certificates, amounting to $1,500,000. [Signed by J. J,
Sullivan, Robert A. Balfour, Geo. W. Elkins, Wm. H. Shelmerdine and
ClarenceWolf.]
[The Union shareholders will also vote on these matters June 20.—Ed.]
Examination by Experts.—The company on June 2 re¬

ceived formal notice from the State Railroad Commission of
Pennsylvania of the appointment of Ford, Bacon & Davis
to make an investigation of the company’s affairs.—V. 90,
p. 1426, 1240.
Pittsburgh Cincinnati Chicago & St. Louis Ry.—Maturing

Bonds.—The $1,967,000 2d M. 7s of the Jeffersonville Madi¬
son & Indianapolis RR. Co. which mature July 1 1910 will
be paid on or after that date at the Farmers’ Loan & Trust
Co., 16 William St., N. Y. City.
Bonds Offered.—Speyer & Co. and Kuhn, Loeb & Co. have

purchased $4,000,000 consol, mtge. 4% gold bonds, series G,
due 1957, and are offering them at 9634 and interest.
The bonds, as with the other serial issues, are guaranteed, principal and

Int., by the Pennsylvania Company. They are Issued (V. 90, p. 303) to
retire at maturity,July 1 1910, $1,967,000 of the aforesaid Jeffersonville
Madison & Indianapolis RR. 7% bonds, covering about 222 miles (on which
the consolidated mortgage bonds become a first Uen), and for completing
double tracking.—V. 90, p. 982, 972.

Rates.—Freight Increases Withdrawn.—The 24 railroads
representing the Western Trunk-Line Committee, as the re¬
sult of a conference with President Taft on Monday, agreed
to hold in abeyance the proposed increases, notices of which
were recently filed with the Inter-State Commerce Commis¬
sion, until the new Railroad Bill pending in Congress shall
have been passed permitting investigation by the Commis¬
sion as to the reasonableness of rates before the same become
effective. .The Administration will withdraw the suit
against the roads filed in the Federal Court in Missouri. The
remaining roads which filed increased tariffs, including the
Eastern trunk lines and Central freight lines, later followed
the same course.

The purpose of the arrangement is to hold the matter in statu quo until
the proposed new law becomes effective. President Taft In a special mes¬
sage to Congress requested that an amendment to the Railroad Bill be
made so as to provide that the portion conferring the power on the Commis¬
sion to pass on rates before the same become operative shall go into effect
at once on the passage of the bill. Pending the enactment of the new law,
the roads east of Chicago and north of the Ohio River, after consultations
with the Inter-State Commerce Commission on June 9, decided to re-file the
advanced freight schedules as operative on Aug. 1, subject to further post¬
ponement as may become necessary.

Passenger Rates.—These changes, &c., hav& been made:
The Pennsylvania RR. has given notice to the Commission of advances

in commutation rates on July 1 between New York and Jersey City and
points in New York, New Jersey nad Pennsylvania. The increases, it is
said, range from 40 cents to $2 in the prices of 50 and 60-trip tickets.
The New Jersey Railroad Commission on June 7 gave notice that it pro¬

poses to make an Investigation into the Increased commutation rates of
the various railroads of which notice was recently given, but doubt Is ex¬
pressed as to the power of the Commission to order a reduction of rates.—
V. 90. p. 1491, 1428.
Reading Oompany.—New Director.—P. A. B. Widener of

Philadelphia has been elected a director to succeed former
President Joseph S'. Harris, who recently died.—V. 90, p.
'1297, 699.

Roscoe Snyder & Pacific Ry.—The company on May 31
filed with the Secretary of State of Texas a mtge. to the St.

’ Louis Union Trust Co., as trustee, to secure a fi?stjmtge. lien

note to the Texas & Pacific Ry. for $157,511. The company
is about to register $261,500 bonds which the Railroad Com¬
mission also authorized on 49.6 miles of road, in addition to
the 1st M. lien note. Compare V. 90, p. 977; V. 89, p. 1543.
San Diego Southern Ry.—See Nat. City & Otay Ry.
Seaboard Air Line Railway.—Listed in London.—The

London Stock Exchange has granted official quotation to
$24,979,000 5% adjustment mortgage gold bonds due
1 49, Nos. 1 to 24,979. A large block of these bonds, vari¬
ously reported as $5,000,000 to $15,000,000, or even more,
was recently acquired by foreign interests. Compare V. 90,
p. 1297, 1171, 915.
First Adjustment Coupon to Be Paid in Full.—The executive

committee has recommended the full payment on Aug. 1 of
the first semi-annual 234% coupon on the outstanding $24,-
979,500 adjustment 5% incomes, issued under the plan of re¬
adjustment, from the earnings of the 6 months ending May 1
1910. The distribution calls for $624,487, while the earn¬
ings for the 6 months prior to the interest on the adjustment
bonds were $1,569,015, after allowing for a reserve of $149,-
871 as permitted by the mtge., leaving a surplus after pay¬
ment of the adjustment interest of $944,528.—V. 90, p.
Sedalia Light &Traction Co.—Temporary Receivers.—E. F.

Swinney and William H. Powell were on June 6 appointed
temporary receivers.
Bondholders1 Committee.—John P. Reynolds. Arthur Wain-

wright and Frederick J. Bradlee of Boston have been ap¬
pointed a committee in the interest of the bondholders, and
deposits are requested with the Old Colony Trust Co. of
Boston.—V, 86, p. 1226.
Sioux City (Iowa) Service Co.—Bonds Offered.—N. W.

Halsey & Co., New York, &c., are offering at 97 and in¬
terest “the first and refunding sinking fund 5% gold bonds,”
dated Jan. 1 1910 and due Jan. 1 1928, but red. at 105 on
my int. date. Int. J. & J. in N. Y. and Chicago.

Abstract of Letter from President R. J.fDunham.
Incorp. in N. J. June 7 1905 to succeed the Sioux City Traction Co.

Owns and operates the entire street railway system in Sioux City; also owns
an electric light and power plant and central station steam-heating system.
Population of Sioux City about 49.000. an increase of 48% in last 10 years.
Capital stock authorised and outstanding >. $2,000,000
“First and refunding’’ 5s: Total auth., $5,000,000; outstanding. 1,000,000
Reserve to retire Sioux City Traction Co. 1st 5s, due 1919 750,000
(Total of all bonds outstanding, $1,750,000.)

Reserved for additions, improvements and extensions at 75% of
cash cost, but only when, for the preceding 12 months, gross
earnings are five times and net earnings double the interest
charges on all bonds outstanding and proposed $3,250,000.
The “first and refunding 5s” are an absolute first mtge. on the electric-

lighting, power and steam-heat distributing systems and the new electrical
generating and steam-heating plant; they are also secured upon the entire
street railway of the city, subject to $750,000 Sioux City Traction bonds,
due 1919. The street railway comprises over 48 miles of track, 7 miles
being on private right-of-way; a large part of system is laid with 80-lb.
and 60-lb. steel rail, with six inches of concrete below the ties; 86 cars.
Power house new and of modern design. The electric-distributing system
is mainly of underground conduit of multiple-duct construction of the moat
permanent kind. The property has been practically reconstructed during
the past six years. It is estimated by your engineers that to reproduce the
purely physical property would cost $1,931,515. All franchises, with
minor exceptions, extend beyond 1928; no burdensome restrictions.
Sinking fund from 1913 to receive annual sums in cash which by 1928

will aggregate $1,200,000; at least $600,000 must be used in retiring the
bonds and the remainder for extensions and improvements.
Earnings Years Ending May 31 1907 to 1909 and March 31 1910; Calendar

Year 1910 Estimated.
1906-07. 1C07-08. 1908-09. 1909-10. ’10(Est.).

Gross earnings. ...$378,167 $437,567 $474,231 $511,295 $544,395
Net earnings (after taxes) _ 92,837 131,648 149,920 169,656 219,693
Interest on all bonds now outstanding 87,500

Balance for sinking fund, dividends, &c I $132,100
The management is under the direction of interests closely affiliated

with Armour & Co. of Chicago. There is a cash Investment in the property
of nearly $750,000 in excess of the total bonded debt.—V. 90, p. 1171, 54.

Southern Pacific Co.—Reported Bond Issue and Sale.—
Cables received from Berlin state that negotiations had been
completed there for the sale of some $25,000,000 4% Southern
Pacific Co. bonds to the Disconto-Gesellschaft, the National
Bank, the Handels-Gesellschaft of Berlin and other banks
of Hamburg, Amsterdam and Basle. It is understood that
the sale was negotiated through Kuhn, Loeb & Co.
The bonds will be 40-year fours issued under a prior mort¬

gage on The Bay Shore line and real estate terminals.—
V. 90, p. 978, 699.
, Terre Haute Indianapolis & Eastern Traction Co.—Bonds
All Sold.—The $5,500,000 “first and refunding mortgage”
5% bonds offered last week by Drexel & Co., Lee, Higginson
& Co. and Estabrook & Co. have all been sold, V. 90, p. 1491.
Preferred Stock.—The authorized issue of capital stock has

for some time past been $25,000,000, one-half each common
and pref. A certificate was recently filed providing that the
pref. stock shall be 5% cumulative after July 1 1910. After
5% is paid on the pref. stock a dividend may then be declared
on common stock in accordance with surplus remaining.
Should the common stock at any time in the future pay 6%
the pref stock will pay the same.—V. 90, p. 1491.
Terre Haute (Ind.) Traction & Lighting Co.—Guar. Bonds.

—See Terre Haute & Western Ry. below.—V. 84, p. 750.
Terre Haute & Western Ry. Co.—Guaranteed Bonds Offered.

—Hunt, Saltonstall & Co., 60 State St., Boston, are offering
at 9634 and int., yielding about 534%> the unsold portion of
$250,000 1st M. 5s due Nov. 1 1937. Guaranteed prin. and
int., by endorsement, by Terre Haute Traction & Light Co.
Road cost over $400,000. The bankers say: For the first, year the net

earnings were 1 X times its bond Interest and for the second year double the
bond Interest. The TerreHaute Traction & Light Co. Is leased for 999
years to the Terre Haute Indianapolis & Eastern Traction Co. and the
latter has assumed all the obligations of the Traction & Light Co.
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Texas Central RR.—Majority Stock Sold—Offer to MinorityHolders.—R. H. Baker, of Austin, Tex., and associates, who
purchased the option given to R. C. Duff and J. M. West, of
Houston, Tex., on Wednesday made payment to Moran Bros,
and Henry K. McHarg for the majority of both the pref. and
common stock. The price paid was par for the pref. and
94.38 for the common stock.
Under the terms of the option the purchasers agree to paythe same price to any of the minority holders who deposittheir shares in the Bank of the Manhattan Co. in this city

during the next 90 days.—V. 90, p. 1492, 1426.
Twenty-Eighth & Twenty-Ninth Streets Crosstown Ry.—Sale Again Postponed.—The foreclosure sale has been again

adjourned to June 29.—V. 90, p. 1426, 1172.
&Union Traction Co., Philadelphia.—Car Trusts.—See
Phila. Rapid Transit Co. above.—V. 90, p. 1426, 1240.
United Railroads of San Francisco.—Guar. Equipment Cer¬

tificates Offered.—White, Weld & Co., 5 Nassau St., N. Y.,and the Rookery, Chicago, and J. S. Wilson Jr. & Co., Bal¬
timore, are offering at par and int. equipment 6% gold certs.,
guaranteed, prin. and int., by the United Rys. InvestmentCo. Total issue $400,000, dated July 15 1910 and maturing$50,000 annually from July 15 1911 to July 15 1918, incl.without option of prior redemption. Interest J. & J. 15.
Trustee, Union Trust Co., N. Y. An advertisement says:
These certificates are secured on eighty standard “pay-as-you-enter”

cars, costing $500,000, $100,000, or 20% of the cost, having been paidIn advance in cash.
The certificates are the direct obligation of the United Railroads ofSan Francisco, which for the last fiscal year reported surplus over allcharges of $404,472: and they are further secured by guaranty of prin. andint. Dy the United Railways Investment Co. These cars are to be fullyinsured against both fire and earthquake.—V. 90, p. 1364, 504.
United Railways Investment Co.—Guaranteed Equipment

Certificates.—See United Railroads of San Francisco above.
—V. 90, p. 1367, 1360.
Wabash-Pittsburgh Terminal Ry.—Wheeling & Lake Erie

Litigation.—See that co. below.—V. 90, p. 1240, 1103.
Wages.—Increase Allowed on Western Roads.—The Federal

arbitration board, which has for some time been consideringthe demands of the Brotherhood of Locomotive Firemen and
Enginemen for increases of wages on 49 roads west of Chicago,
on June 4 awarded the men increases varying with the differ¬
ent classes of service, averaging, it is stated, about 60% ofthe amounts asked. The number.of men affected is reported
as about 27,000. The increases are retroactive, dating backto the beginning of the year.—Y. 90, p. 1045, 978.
West Penn Traction.—Initial Preferred Dividend.—An

initial quarterly dividend of 1^% has been declared on the
preferred stock of this company, control of which is held bythe American Water Works & Guaranty Co. of Pittsburgh(per plan V. 90, p. 628, 1297), payable June 16 to holders of
record on June 15.—V. 90, p. 1364.
Western Ohio RR.—New Company to Lease Railway—Option to Exchange $3,000,000 Old Common for $1,000,000New Common.—This company was incorporated at Columbus,O., on June 7 (with $10,000 capital stock, which is to be in¬

creased to $1,000,000) and will take over under lease the
property of the present Western Ohio Ry. The holders ofthe $3,000,000 common stock of the railway will be permittedto exchange their holdings for stock in the new corporation
on the basis of three shares of the old for one of the new.
President L. J. Wolf is quoted:
The new corporation, in leasing the property, will obligate itself to paythe interest on the present company’s bonds and their principal at maturity,as well as dividends on the present ($400,000) pref. stock ana on the possiblefirst pref. 7 % stock into which the new issue of second mtge. 6s ($500 000)are convertible (V. 90, p. 1426, 1492). All common shareholders of thepresent company will have the right to exchange their holdings into thestock of the new corporation, of which the capitalization is $1,000,000 incommon stock on the basis of 3 for 1. Those shareholders who do notelect to exercise this right will receive some compensation—just what hasnot as yet been determined.—V. 90, p. 1492.

Wheeling & Lake Erie RR.—Litigation.—Judge Tayler inthe United States Circuit Court of the Northern District ofOhio at Cleveland on June 4 granted the application of thereceivers of the Wabash-Pittsburgh Terminal Ry., and thePittsburgh interests who have opposed the proceedings in¬stituted by the Central Trust Co. of New York for the fore¬
closure of the Wheeling & Lake Erie general mortgage, tointervene in the foreclosure suit.
The suit Involves the priority and legality of the traffic and trackagecontracts with the Wabash-Pittsburgh Terminal Ry., and also of the $8,-000,000 Wheeling & Lake Erie notes under which the Wheeling genera’tmortgage bonds are deposited as collateral. The object of the Interventionis to protect the rights of the bondholders and creditors of the TerminalRy. and also the stock ownership of the Wheeling held by the latter.—V. 90, p. 1240,448.

Youngstown & Ohio River (Electric) RR.—Sale of Bonds.—The company has sold to C. E. Denison & Co., Boston andCleveland, $1,000,000 of an authorized issue of $2,500,0001st M. 5s, dated April 1 1910 and due April 1 1935, but sub¬ject to call after 5 years at 105 and int. Int. payable A.&O.at First Nat. Bank in New York or at the Citizens’ Savings& Trust Co., trustee, Cleveland. Additional bonds can be
put out only under stringent provisions. The auth. capitalstock was recently increased to $2,500,000, part pref —Y. 90, p. 1364.

INDUSTRIAL^ GAS AND MISCELLANEOUS.
American Agricultural Chemical Co.—German Potash

Legislation.—See International Agricultural Corporation be¬low.—V. 90, p. 304.

American Brake Shoe & Foundry Co.—Listed.—The NewYork Stock Exchange has listed $4,000,000 7% cumulativepref. stock and $3,600,000 commmon stock on notice of
issuance of engraved registered certificates.
Earnings.—For the 6 months ending March 31 1910:

Gross earhings $2,654,581Net earnings 568,362
Deduct—

Bond interest 20,800—V. 90, p. 1492, 1240.

Deductions (Continued.)—
Preferred divs., 3 $105,000
Common divs., 3% 76,750
Balance, surplus 365,812

American Gas Co., Philadelphia—New Securities.—Of the
recent alternative stock and bond allotment (V. 90, p. 1103,978), the syndicate headed by Bioren & Co. underwrote sub¬
scriptions up to $1,200,000 entirely as bonds. The companystates that the result of the allotment is the issuance of
$1,200,000 new stock and bonds, thus far divided into
$420,000 stock and $780,000 bonds.
No arrangements have as yet been made as to the Issuance of furtherbonds (compare V. 90, p. 978), but the company is privileged to do so eitherout of the bonds remaining in its treasury for such purposes as It may de¬sire or out of the reservation of bonds with the trustee for acquisitions ofproperty, properly guarded.—V. 90, p. 1426, 1422, 1103.
American Iron & Steel Mfg. Co.—Special Dividends.—In

addition to the regular quarterly dividends of 1 \i% each,payable July 1, on common and pref. stock of record June 18,there have been declared special dividends of 2% each onboth issues, payable June 20 to holders of record June 9.
—Y. 90, p. 448.
American Power & Light Co., New York.—Acquisitions.—This company, controlled by Electric Bond & Share Co. in¬

terests, has recently acquired from the Northwest Corpora¬tion of Philadelphia, through Byllesby & Co. of Chicago,
gas properties in Walla Walla and North Yakima, Wash.;Lewiston, Ida., and Pendleton, Ore.; the electric-light prop¬erties in Walla Walla, Pendleton and Athena, operated from
a hydro-electric power station on the Walla Walla River
near Milton, Ore.; the local trolley system in Walla Walla
and an interurban line running from Walla Walla to Milton.
It has also acquired the Strahorn properties in North Yakimaand along the valley of the Columbia and Yakima rivers
down to Pasco, consisting of electric light and power enter¬prises, together with water systems in North Yakima, Pascoand Kennewick.
The Yakima Valley properties are connected by a 66,000-volt high-tension transmission line, in length 101 miles, from Natchez, through toSnake River, Pasco, connecting a number of growing irrigation towns andaffording power facilities for pumping for irrigation in the fertile ColumbiaRiver and Yakima valleys. The Yakima properties have both hydro-elec¬tric and steam-power generating stations, including a large hydro-electricplant on the Natchez River of some 7,000 or 8,000 h.p. This system isnow being connected with Walla Walla by a 45-mlle high-tension trans¬mission line, which will make all of the various steam and water-powerplants, at present 15,000 h.p., available for interchange of service, insuringgreat reliability in power supply.—V. 90, p. 851, 169.
Baldwin Locomotive Works, Phil delphia.—New Presi¬

dent.—William L. Austin, formerly Vice-President, has been
elected President to succeed1 the late John H. Converse.
—V. 90, p. 1104, 1046.
Canadian Steel Corporation Ltd.—Amalgamation—New

Name.—See Dominion Steel &Coal Corporation,Ltd.,below.
The “Toronto Globe” of June 4 said: .

Some old holders of Dominion Steel & Coal shares have been exercised
over the report that a merger of the Hamilton Steel & Iron Co. (V. 90, p.449), the Canada Screw Co., Hamilton; the Montreal Rolling Mills (V. 84,p.1185) and the Canada Bolt & Nut Co. of Toronto, Brantford and Gan-
anoque, to be known as the Canada Steel Corporation, had been effected,and that negotiations were pending for a merger of the new company withthe Dominion Steel & Coal Corporation, Ltd. It Is understood that a
plan for the merger of the companies first mentioned is under negotiation,but that it has not yet been carried out. The reported negotiations withthe Dominion Steel, the “Globe” is informed, are without foundation.

Chesapeake & Delaware Canal Co.—Report.—For year
ending May 31:
Fiscal Total Maint., &c.. Net Interest on Balance,Year— Revenue. Expenses. Revenue. Mtge. Loan. Surplus.1909-10 $179,038 $65,396 $113,641 $104,118 $9,5231908-09 ____ 166,199 58,230 107,969 104,118 3,851—V. 87, p. 412.

Citizens Water & Light Co., Shelbyville, Ind.—Consolida¬
tion.—See Shelby County Water Gas & Electric Co. below.
—Y. 90, p. 239.
Coalinga Water & Electric Co., Fresno, Cal.—Guaranteed

Bonds Offered.—The company has issued $25,000 of its 1st
M. gold 6% bonds in part payment for property. The re¬
maining $75,000 of the present issue of $100,000 is being
placed by James H Adams & Co., Los An. and San Fran.
These bonds are guaranteed, principal and int., by the San
Joaquin Light & Power Co. (V. 88, p. 105: V. 90, p. 632.)
Total auth. issue, $2,000,000, dated Jan. 1 1910 and due Jan. 1 1940.

but any part callable for payment on any int. day at 102. Par $1,000.Int. J. & J. at Southern Trust Co., Los Angeles, trustee. Annual sinkingfund first 5 years an amount equal to 1 of outstanding bonds; 2d 5years2%; 3d 5 years, 2H%; thereafter, 3% . The remaining bonds are escrowed
to be Issued for not exceeding 85% of the actual cost of Improvements and
betterments, but only when the company’s net earnings are twice the total
Interest charge. The company was incorp. in Calif rnia in Nov. 1909 to
acquire the plant and good-will of the Coalinga Light & Power Co., to sub¬
stitute water power for steam generation and to furnish both light and powerto the oil fields around Coalinga, as well as to the town Itself. The auth.
capital stock is $500,000 6% cum. pref. (only $500 Issued) and $1,500,000
common ($1,000,000 Issued). Par of all shares, $100. Pres., Wm. G.
Kerckhoff; Sec., A. C. Balch; Treas., A. G. Wlshon., Fresno, Cal.
Columbus & Hocking Coal & Iron Co.—Deposits.—The

committee formed for the reorganization or readjustment
of the affairs of the company announce that no extension
of the time for deposit beyond June 1st has been granted,
but that for a short time the committee will continue to
receive deposits.’—V. 90, p. 1365, 305.
Consolidated Cotton Duck Co.—Reported Change of Con¬trol—Additional Working Capital.—The company ,has beenfor some time hampered by the need of additional working

capital and various reports are current which It has been
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impossible to get confirmed or denied; It is also reported
that control has passed to New York and New England inter¬
ests associated with Vice-President Myron T. Taylor. We
understand that President Turner will shortly issue a state¬
ment covering the matter.
An official Is quoted as denying the report that a holding company is to

be formed to take over the control of the Consolidated company and of
the Boston Yarn Co. The amount of new money to be obtained is stated
to be about $3,000,000, of which $1,000,000 is to be used to pay the float¬
ing debt and $2,000,000 to remain available for future purposes.—V. 90,
p. 916,845.
Consolidated Gas, Electric Light & Power Co., Baltimore.

—Stock Interest Acquired by Hydro-Electric Co.—The Penn¬
sylvania Power & Water Co. (which see below) and interests
identified therewith have acquired a large, but not a con¬
trolling, interest in the stock of the Consolidated Gas, Elec¬
tric Light & Power Co.—V. 90, p. 1493, 1173.
Continental Telephone & Telegraph Co.—No Receivership.

—Judge Rellstab in the United States District Court at
Trenton, N. J., on June 6, by consent of counsel, dismissed
the receivership proceedings, which it was stated were be¬
gun through a misunderst nding of the facts.
It was stated that all differences had been adjusted. The counsel for

the applicant withdrew the charges of wrongdoing. The order vacating
the proceedings was made on condition that provision be made for the pay¬
ment of certain small claims.—V. 90, p. 1493, 1427.
Crystal Spring (Mass.) Bleaching & Dyeing Co .—Bonds.—

The shareholders recently authorized the issue of $150,000
30-year 1st M. 5s, which will probably be offered in July.
The company has works at Crystal Spring (Assonet), Mass., 7 miles from

Fall River, for bleaching, dyeing and printing cotton goods. Capital stock,
$125,000. William Fish, Jr., 60 Leonard St., New York, Is the President
and largest stockholder.
Denver Reservoir Irrigation Co.—Receivership—Certifi¬

cates Authorized.—The District Court at Denver, Colo., on
June 6, on application of Joseph Standley, President of the
company, appointed Frederick W. Taylor receiver. The
Court at once authorized the receiver to issue $250,000 of re¬
ceiver’s certificates to carry on the work.
The company claims the bankers are guilty of breach of contract In not

disposing of the amount of bonds arranged for.
The bankers say: "The trouble Is due entirely to the Inability to get

bonds from the company fast enough to pay for the construction work under
way. We have purchased and sold all of the bonds Issued by the Denver
Reservoir Irrigation Co., the Denver-Greeley Valley Irrigation District,
the Denver-St. Vrain Irrigation District and the North Denver Irrigation
District .amounting in all to about $4,250,000. We could have sold many
more bonds, and had orders for delivery In our office, but could not secure
bonds, and If bonds could have been furnished, no embarrassment would
have been occassloned to any one. Funds are available for the payment of
Interest on all outstanding bonds. We believe that.the application for a re¬
ceiver was lll-advlsed, and that all Interests will speedily be harmonized
and the receiver be discharged."—V. 90, p. 1427.
DominionSteel& Coal CorporationJLtd.—Amalgamation.—

The company has issued a circular to shareholders of the
Dominion Iron & Steel Co. and Dominion Coal Co., saying:
The proposed Issue of stock of this corporation In exchange for the com¬

mon stock of the coal company and steel company has now been arranged.
The new stock has been listed on the Toronto, Montreal and Boston Stock
Exchanges; transfer agents and registrars have been appointed at these
Elaces and a large number of shares have already been exchanged. Share-olders who Intend to accept the proposed exchange are respectfully re¬
quested to deposit their stock. [Certificates for shares to be exchanged
may be sent to the corporation’s transfer agent, the National Trust Co.,
Ltd., Toronto, or they may be sent to the Royal Trust Co., Montreal, the
National Trust Co., Ltd., Montreal, or the American Trust Co., Boston.]
It Is Intended to close the transfer books from June 16 to July 2. and only

shareholders of record at the closing of the books will be entitled to the pay¬
ment of $1 per share accruing on July 1. Shareholders who are prevented
by absence, &c., from exchanging their shares In time should communicate
the facts to the Secretary. Compare V. 90, p. 1104, 1173.

New Name.—The shareholders will vote June 17 on chang¬
ing the name of the corporation to “Canadian Steel Corpora¬
tion, Ltd.” It is perhaps significant that the latter is the
name under which it has been reported that the Hamilton
Steel & Iron Co., Montreal Rolling Mills and Canada Bolt &
Nut Co. would be merged; but see Canada Steel Corp., Ltd .,
below.—V. 90, p. 1104, 1173.
Gilbert Transportation Co.—Receiver's Sale.—The fleet of

9 schooners and a towboat was sold at receiver’s sale on June
1 at the Commonwealth Docks, South Boston, the total re¬
ceipts being $21,890.—V. 89, p. 997.
Great Western Cereal Co.—Report.—For the year ending

April 30 1910:
Gross earnings $754,223lint, (bond Int. $58,500) $138,351'

Pref. dividend (8%) 40,000Oper. exp. and taxes 312,049
Advertising (regular) 165,422

Total ..$178,351
Net earnings $276,752 Balance, surplus $98,401
Add previous surplus, $248,994; total, $347,395; deduct special adver¬

tising appropriation, $200,000; balance, surplus, May 1 1910, $147,395.
The gross sales for the year ending April 30 1901 were $5,659,234, against

$5,109,933 In 1908-09 and $5,012,204 In 1907-08.—V. 90, p. 1493.
New Bond Issue Recommended.—The directors recommend

a continuance of the policy of extraordinary advertising with
a view to increasing the business to the extent of the milling
capacity, and they therefore advise the refunding of the out¬
standing $975,000 6% bonds and the making of an issue of
$1,500,000 of 5% first mortgage 25-year bonds, with a
sinking fund of 2% annually.—V. 90, p. 1493.
Helena (Mont.) Water-Works Co.—Offer to City to Sell.—

See “Helena, Mont.,” in “State and City ” department.
—V. 90, p. 1365.
Indianapolis Water Co.—New Mortgage.—A “first and re¬

funding mortgage” has been filed with the Bankers Trust
Co. of New York and Albert Baker of Indianapolis, as trus¬
tees, to secure an issue of $10,000,000 4J^% bonds dated
Jan. 1 1910 and due Jan. 1 1940.—V. 89, p. 473.
International Agricultural Corporation, New York.—Ger¬

man jlegislation.—The German Reichstag recently passed the
much-discussed potash bill, which, on the ground of over¬
production, (1) places the sale and exportation of potash un¬

der the supervision of a Government commission, that will
allot to each potash mining company a free quota for each
year’s production and (2) fixes taxes that must be paid on
amounts sold in excess of the allotment.
After Jan. 1 1912 a readjustment of allotment figures for all potash works

will be made every fifth year by the Alltoment Commission. An owner of
potash works who extends the allotted quantity of potash sales must pay
on the quantities In excess taxes as follows: On 220.4 pounds of pure potash
K20., 10 marks; on 20% manure salts, 13 marks; 30% manure salts, 14
marks; 40% manure salts, 16 marks, and muriate and sulphate of potash,
18 marks. Every owner shall pay Into the Treasury of the Empire a tax
amounting to 60 pfennigs for each 220.4 pounds of potash K20.on his en¬
tire disposition. Export prices must not be lower than Inland prices, ex¬
cept by consent of Federal Council, but sales and delivery prices on con¬
tracts closed previous to April 17 1910 are not affected by this provision.
The Federal Council has the right to reduce the tax for deliveries made on
contracts which were closed previous to Dec. 17 1909, so that the price on
quantities delivered after May 1 1910, Inclusive, the tax would not be higher
than the prices which were In force up to June 30 1909.
It Is learned by the "Oil, Paint & Drug Reporter” of N. Y. whlchhasbeen

following the situation closely, that the long-term contracts made in 1909
by American owners of German mines to supply potash at low prices
to American Interests contained a saving clause which provided for the pay¬
ment, In addition to the Invoice cost, of any tax which might be Imposed
by the Imperial authorities. Compare V. 90, p. 630.
International Paper Co.—Bonds Called.—Sixteen ($16,000)

1st mtge. 6% gold bonds of the Otis Falls Pulp Co., due
May 1 1916, were paid off on June 1 at 105 and interest at
the Old Colony Trust Co., Boston, trustee.—V. 90, p. 1428.
Kansas Gas & Electric Co.—Bonds Offered.—Wm. A. Read

& Co.. New York, &c., are offering 1st M. 5s dated March 1
1910 at 96 and int. to net 5.45%. Amount out, $1,600,000.
See full data in V. 90, p. 1046.
Kellogg Switchboard Supply Co., Chicago.—Stock Offered.

—Hill, Small & Co., Chicago, who are offering a limited
amount of the $1,000,000 stock at $170 per share (par $100),
say in substance:
This company, engaged In the manufacture of switchboards, telephone

apparatus, magneto systems, &c., was Incorporated In 1897, and approxi¬
mately $250,000 In cash was put In the business and patents valued In the
neighborhood of $275,000. The present assets, as appraised by the Ameri¬
can Appraisal Co. Oct. 30 1909, are $2,480,675. Cash dividends have ag¬
gregated $560,000. In 13 years the company has built up a busi¬
ness of practically $3,000,000 from a start of $250,000. The company was
presented January 1910 by the Kellogg estate, as majority stockholders,
with patents that Milo G. Kellogg had personally purchased from other In¬
ventors at an outlay In excess of $280,000. The quarter ending March 31
1910 showed total earnings 32% In excess of the same three months In 1909.
The first quarterly dividend of 2% was paid March 15 1910 and on May 2
the second quarterly dividend of 2% was paid, plus an extra dividend of
1%. Last year the company paid 52% In cash on $500,000 stock and in
Jan. 1910 paid a stock dividend of 100%. See also V. 90, |p. 1242,
980, 306.

La Crosse (Wis.) Gas & Electric Co.—Favorable Decision.
—Judge Higbee in the Circuit Court at La Crosse, Wis., on
June 1 decided in favor of the company the suit brought by
the city to enforce payment of a 2% gross earnings tax for
franchise privileges.
The company claims it is operating under an indeterminate permit of the

State Commission and Is under regulation of the Commission and has
surrendered its municipal franchise. The city authorities say the case will
be taken to the State Supreme Court and if lost there a new ordinance will
be passed compelling the payment of a 2% tax.—V. 77, p. 1877.
Long-Bell Lumber Co., Kansas City, Mo.—Bonds Offered

—Earnings.—Francis, Bro. & Co. and the Wm. R. Compton
Co., both of St. Louis, Clark L. Poole & Co., Chicago, and
F. J. Lisman & Co., New York, are offering at par and inter¬
est, by advertisement on another page, $783,000 first and
refunding mortgage serial 6% gold bonds, dated May 1 1907,
“a first closed mortgage.” Amount authorized, $9,000,000;
matured and paid Nov. 1 1907 to May 1 1910, $1,700,000;
total outstanding, $7,300,000—“the direct obligation of one
of the largest, oldest and best known lumber companies in
the United States,” secured by an absolute first mortgage
covering 384,000 acres of timber land, together with 7 large,
modern sawmill plants; daily capacity, 1,300,000 ft. The
market value of the property is estimated to amount to $23,-
604,920, and the bonded debt is at the rate of only $1 84
per 1,000 ft., log scale, of standing timber, which is stated
to have a market value of $5 per 1,000 ft. The average net
earnings for the past six years have been about 3)/2 times the
interest requirements on the outstanding bonded debt.
The proceeds from the sale of the above bonds were devoted by the com¬

pany to the retirement of their underlying Indebtedness, and the above
Issue has now become an absolute first mtge. upon the entire property.
The company has successfully conducted for over 30 years, under the

same management, one of the largest businesses In the United States. Its
timber lands, located In Louisiana and Texas, comprise one of the largest
and finest holdings of yellow pine timber ,under one ownership In the South.
Appraised Value of Property Covered by Mortgage, $23,159,810 (Being More

than Three Times the Amount oj the Outstanding Bond Issue).
Long and short leaf yellow pine timber, 4,031,962,000 ft., log
scale (standing on 384,000 acres), at $5 per 1,000 ft $20,159,810

Seven complete lumber manufacturing plants with dally ca¬
pacity of 1,300,000 ft., which cost $3.700,000 3,000,000
Some 200 miles of railroad extends through the centre of the standing

timber, connecting the various sawmills, and through Its branches permit¬
ting all portions of the property to be rapidly and economically logged.
This railroad connects with three trunk lines, and contracts for the trans¬
portation of timber have been made with the railroad companies for a
period of years covering the life of the bonds.
Financial statement of the Long-Bell Lumber Co. and allied companies

June 30 1909: Capital stock, $5,506,185; surplus, $5,395,292; reserve,
$3,034,346, or a total net worth of $13,934,823 above their entire bonded
and ali other Indebtedness.

Net Earnings oj Long-Bell Lumber Co. Jor Past Five Years.
1904. 1905. 1906. 1907. 1908. 1909.

$849,815 $1,708,734 $2,330,488 $2,034,492 $948,471 $1,097,644
For further particulars see V. 89, p. 1414; V. 84, p. 1431.
New York State Barge Oanal.—Description.—See article

in “Engineering News” of New York for June 9; editorial
article in “Chronicle,” V. 89, p. 258.
Niagara Falls Power Co.—Second Dividend.—The com¬

pany has declared a second dividend of 2% on the $4,197,500
Capital stock, payable on and after July 25 1910 to holders
of record July 15. On April 25 last a similar distribution was
made.—V. 90, p. 1299, 980.
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Pennsylvania Water & Power Oo.—Purchase.—See Con¬

solidated Gas, Electric Light & Power Co. above.
Construction.—The company (successor of the McCall FerryPower Co.) is hastening the completion of its hydro-electricplant on the Susquehanna River and the building of itstransmission line to Baltimore, where it is hoped to bedelivering electricity before the end of 1910. The “Engineer¬ing Record” of New York, May 28 1910, in a 9-pagearticle describing the work, says in substance:The ultimate capacity of the plant will be 135,000 h.p. in ten main units,each unit to consist of a 13,500-h.p. turbine and a generator. For thepresent the construction will be completed for only five main units. Theplant Is located in tfie immediate neighborhood of a large power-consumingsection, and within a radius of 70 ihiles are Included such large cities asPhiladelphia, Baltimore, Wilmington, Harrisburg and Lancaster. ThereIs, consequently, a profitable power market available from the first.
Directors.—The following board was recently announced:R. M. Altken of London, member of investment firm of Kilcat & Aitkenand President of British Canadian Investment Trust Co.; J. E. Aldred,Pres, of Shawinlgan Water & Power Co. of Canada: William M. Barnum ofNew York, director In the Hudson Cos.; A. V. Davis of Pittsburgh*,President of Aluminum Co. of America; Rodman E. Grlscom, director ofGirard Nat. Bank of Philadelphia; H. S. Holt of Montreal, Presjof RoyalBank of Canada and Montreal Trust Co.; Hon. M. E. Olmsted of Harris¬burg, Pa.; E. R. Wood of Toronto, Pres, of Dominion Securities Co.;Gardiner N. Lane, of Lee, HIgginson & Co., Boston and N. Y.; W. R.Warren of New York; A. C. Bedford of N. Y., director In Standard Oil Co.W. M. Canby, Charles E. F. Clarke; Sherman L. Lewis, N. Y. City; FrankC. McCown, Philadelphia.
Officers: J. E. Aldred, Montreal, President; Charles E. F. Clarke, V.-P.and Treas., and Sherman L. Lewis, N. Y., Secretary. Office, 24 Ex¬change Place, New York.
[The property was taken over by the reorg. company last January andon or about May 19 J. E. Aldred was discharged as receiver of the McCallFerry Power Co., the $9,027,000 bonds, of that company having beenstamped to*show a payment of $158 on each bond, and past-due couponsof Dec. 1908 and June and Dec. 1909 having been paid as the result of theforeclosure sale.]—V. 90, p. 377.
Public Securities .Oo,—Offering of ls£ Pref. Stock of NewWholesale Investment and Underwriting Corporation.—A largeamount of the stock of this new company (see V. 90, p. 1176)having already been purchased by members of the executiveand advisory boards and their friends, McCoy & Co., Chi¬

cago, are offering by advertisement on another page to re¬ceive public subscriptions on the following basis: $500 foreach block, consisting of $500 first pref. 7% cumulative stockat par and $200 par value common stock. The total au¬thorized capitalization is $10,000,000 first pref. 7% cumu¬lative stock, $8,000,000 common stock and $2,000,000 par¬ticipating stock, in shares of $100 each. All the profits ofthe company go first to pay the 7% dividend on the pref.The common stock is then entitled to one-half the
surplus earnings. The participating stock receives no divi¬dends until the 7% pref. cumulative dividend has been paid,and then only when the common stock receives its dividendsand a sufficient sum is set aside for a surplus fund. Noneof the common shares goes to the organizers as promotionstock. The company is organized to “meet the urgent de¬mand for larger investment capital facilities in the MiddleWest” and will transact a wholesale investment business,buying and underwriting entire issues of well-secured bondsof municipalities, gas, electric-light and power, steam andelectric railways and other corporations after stringentexaminations and under the advice of eminent counsel and
expert engineers. The executive and advisory boards, asshown in the advertisement, embrace men identified withimportant banking and investment interests over a widearea.—V. 90, p. 1176.
Quissett Mill, New Bedford, Mass.—Bonds.—This Mass,corporation, has made a mortgage to the New BedfordSafe Dep. & Trust Co., trustee, to secure $500,000 5% goldbonds, dated June 1 1910 and due in 1930. Int. J. & D.at office of trustee.
Proceeds will be used to build a cotton-yarn mill. Auth capital stock$1,000,000 In $100 shares. Pres., William M. Butler; Treas., E. H. Cook.San Joaquin Light & Power Co.—Guaranteed Bonds.—SeeCoalinga Water & Electric Co. above.—Y. 90. p. 632.
Shawmigan Water & Power Co.—New Securities.—Theshareholders will vote July 8 on increasing the authorizedcapital stock from $7,000,000 (all common) to $10,000,000;also on issuing debenture stock to an amount not exceeding$500,000. There is now out $3,000,000 perpetual consoli¬dated mtge. debenture stock (in addition to $4,000,000consol. M. 5s), and the company has power to issue additionaldebenture stock not to exceed 50% of the amount of commonstock outstanding A circular says in part:The directors deem It advisable to undertake further development workat Shawinlgan Falls, involving an additional production of 75,000 h.p.During the present year It will be necessary to do a considerable portion ofthis work, so that In the spring of 1911 the Installation of machinery canbe proceeded with to take care of the demands for power which will fromtime to time arise. Certain Interests In other companies have also been ac¬quired, as shown In the annual statement issued Dec. 31 1909 (compareV. 90, p. 695), and the revenues from such securities acquired will morethan offset the dividends on the new debenture stock now proposed.—V. 90. p. 695.

Shelby County (Ind.) Water, Gas & Electric Co.—BondsOffered.—Petry & Co., Indianapolis and Philadelphia, areoffering at 94 and int.; to yield 534% income, the unsoldportion of $250,000 1st M. 5% gold coupon sinking fundbonds, par $100, $500 and $1,000 c*&r. Dated March 1 1910and due March 1 1930, but redeemable on any interest dayafter March 1 1912 at 10234- Equitable Trust Co., Phila¬delphia, trustee. Int. M. & S. A circular says:Organized under-laws of Indiana.in 1910, all the company’s franchisesextend from three to five years after 1930; no harmful restrictions. Hascontracts, expiring in 1915, with city of Shelbyville for fire hydrants at$30 each per annum (at present 135 are in service) and for city lightingat $60 each per annum for arc street lightsand$18 for iucandescents, 103 ofeach being now in service. (Consolidation of Shelbyville GasLt.Co. andDorsey Light, Heat A Power Co. with Citizens’ Water & Light Co., V. 90,p. 239).
Plants (1) New water pumping plant, capacity of 3,000,000 gallonsper day (with old pump, capacity 2,000,000 gallons, as auxilliary), dis¬

tributing pure water from a series of wells through 16 miles of cast-ironmains,■ under (minimum) 45-lb. pressure. Later a storage reservoir orstandpipe for fire storage purposes may be necessary. (2) Artificial gaaplant, two sets of water gas generators; 12 miles of mains, new gas holder60,000 cu. ft. capacity, old holder 20,000 cu. ft. capacity; about 900 metersare In service. Price by franchise $1 25 net per 1,000. The companyintends to spend from $100,000 to $125,000 In new equipment and ageneral overhauling of its departments during the next twelve months,o Capital stock, $250,000 (all common) full paid In shares of $100 each,all outstanding; 1st M. bonds of 1910, authorized, $500,000; issued forpartial payments of properties, $330,000; reserved for immediate improve¬ments and betterments and general extensions, $125,000; total, $455,000.reserved for future extensions and betterments at 80% of cost, undercareful restrictions, $45,000. Annual sinking fund to begin by Jan. 1 1912will retire not less than 33 1-3% of the entire auth. issue by maturity.Gross earnings cal. year 1909, water, $19,000; gas, $15,000; electricity,$24,000; total, $58,000; approximate cost of operation, Insurance andtaxes, $36,000; net earnings, $22,000. As a result of consolidation, re¬building, extensions, &c., gross earnings for 1910 should be $75,000 (water,$25,000; gas, $20,000; electricity, $30,000) net earnings, $35,000; intereston bonds (not more than $400,000 will be outstanding in 1910), $20,000;surplus, $15,000. [Pres. Ambrose Petry, N. Y.; V.-P., John T. Bacon,Chicago; Sec., Howard Olds, and Treas., M. O. Straight, Indianapolis.—V. 81, p. 1439.
United Coal Mining Co., Illinois.—Bonds Offered.—Thebond department of the Chicago Savings Bank & Trust Co.,the mortgage trustee, is offering at par and int. , the unsoldportion of the present issue of $500,000 1st M. 6% serial goldbonds, dated July 1 1910 and due serially each Jan. 1 from1912 to 1925, $30,000 yearly 1912 to 1915, $40,000 yearly1916 to 1924 and $20,000 in 1925, but subject to call Jan. 11912 or annually thereafter at 105 and int. Par, $1,000,$500 and $100 c*. Int. J. & J. in Chicago and New York.A circular reports:
Capitalization: Capital stock, authorized, $1,000,000 (aU of one classin $100 shares); outstanding, $500,000. 1st M. bonds, authorized, $1,000,-000; outstanding, $500,000. Additional bonds may be Issued for not toexceed 66 2-3% of the actual cost of future extensions, additions, Ac.Sinking fund 6 cts. per ton mined. Output for past year 460,000 withthe new mine In operation should be at least 1,150,000 tons. An Illinoiscorporation owning 2,000 acres of coal land at Christopher, Ill., of whichabout 125 acres have already been mined during the company’s five yearsof existence. Spurs from the C. B. A Q. and Ill. Cent. RR. run to themine. The bonds offered are issued to provide for the purchase of 1,200adjacent acres of coal land, to equip a new mine and to refund $165,000bonds, the remainder of an original Issue of $200,000.

Net Earnings Jor the Year ending March 31 1910.Gross earnings — ___$511,3301 C. M. Moderwell & Co. (net) $37,903Net (after taxes, &c.) 104,327 [Total net earnings. 142,230Interest on $500,000 6% bonds calls for $30,000, leaving surplus on abovebasis of $112,230. With the new mine the net earnings should be doubled.Has regularly paid 6% on Its stock up to last year, when the rate waaraised to 8%.
The new bonds will be a first and only lien on 3,200 acres of coal landcontaining 30,000,000 tons of coal, on two fully equipped mines representingan Investment of $600,000, &c.; total property worth over $1,000,000.Owns entire capital stock of C. M. Moderwell & Co., which Is engaged inselling coal at wholesale over an unusually wide territory, shipping to NewOrleans, Texas, Ark., Mo., Kan., Neb., North and South Dakota, Minn.,Iowa, Wls. and Ill. Among the customers are the C. B. A Q. RR., Nat.Fire Proofing Co., Chicago and Ottawa, Ill.; Western United Gas & Elec¬tric Co., Aurora, Ill., and Int. Harvester Co., Chicago.Directors.—C. M. Moderwell (Pres.). Lucius Teter (Sec. and Treas.),A. L. Allals, Harold Eldrldge, H. F. Perkins, Geo. H. Webster and Lev-erett Thompson, all of Chicago; W. B. Rlngo of Poland, Ind.; Frank J.Urbaln and Edward Allals of Christopher, Ill. Messrs. Teter and Thomp¬son are Pres, and Sec. of Ch. Savings Bk. & Tr. Co.
Welsbach Company, Philadelphia.—New Stock.—Theholders of the present capital stock ($3,500,000, all common)will vote June 15 on authorizing an issue of $2,000,000 7%non-participating pref. stock, cumulative from July 1 1910,with preference also as to assets in case of liquidation; parof shares $100. Of this new stock it is proposed to issueat once $1,225,000 at par, present shareholders to be givenan opportunity to subscribe therefor pro rata. A circular,signed by Secretary W. F. Douthirt June 4, gives the resolu¬tion of the board, which says in brief:The company has a floating debt amounting to approximately, $980,000,created from time to time to provide the working capital necessary for Itsconstantly increasing business; and it desires to purchase the capital stockof the Camden County Land Co., which is the owner in fee of certain propertyat Gloucester City, N. J., Including the property formerly belonging to theGloucester Mfg. Co., now leased to the Welsbach Light Co., nearlyall of the stock of the Light Company being owned by this company. It isestimated that about $1,225,000 Is required for the payment of said in¬debtedness and purchase of the stock mentioned. To provide such funds,and for future corporate purposes, it is deemed advisable to authorizethe issuance of $2,000,000 7% pref. stock.—V. 89, p. 668.
Western Union Telegraph Co.—Earnings.—For the 3 andthe 12 months ending June 30 (partly estimated in 1910):3 mos. ending
June 30—

Net
Revenue.

1910 (estimated) .$1,950,030
1909 (actual) ..

12 Months -

1909-10 (est.)
1908-09 (actual)

1,867,194

Interest.
Charges.
,$433,062
433,062

Dividends
Paid.

( H) $747,750
747,391

.$7,421,473 $1,732,249 (3) $2,990,591
. 7,347,106 1,732,249 (2 %) 2,739,435Total surplus (estimated) June 30 1909 is $19,967,910.—V.981.

-

Balance,
Surplus.
$769,188
686,741

$2,698,632
2,875,422

90, p. 1107,

Western United Gas & Electric Co., Aurora, Ill.—BondsOffered—Earnings.—N. \V. Halsey & Co., New York, Chi¬
cago, &c., are offering a block of the “first and refunding”mortgage 5% gold bonds dated Feb. 1 1905. OutstandingApr. 30 1910, $3,081,500; reserved to retire underlying liens,$552,500; in escrow for future extensions, $1,366,000; totalauthorized issue, $5,000,000. Pres. Ira C. Copley reports:Statement of Earnings, Ac., for Years ending Jan. 31.

Inc. *071906-07. 1907-08. 1908-09. 1909-10. to ’10.Miles gas mains Jan. 31 475 503 521 573 21 %Gas meters Jan. 31 23,635 26,379 27,943 30,212 28%Electric meters Jan. 31 1,143 1,363 1,596 1,838 61%Gross earnings $659,984 $751,941 $790,638 $863,101 30.8%Net (after taxes) 298,664 356,073 378,179 418,328 40.1%Interest charges 150,397 158,244 162,077 167,563 11.4%Balance 148,267 197,829 216,102 250,765 69.1 %—V. 89. p. 1416.
Westinghouse Electric & Manufacturing Co., New York.—Renewal of $4,000,000 Secured Notes Due Aug. 1—Remaining$2,000,000 to Be Paid from Surplus Funds.—The companyhas arranged with Kuhn, Loeb & Co. for the renewal forthree years from Aug. 1 1910, at 6% per annum, of $4,000,-000 of the 6% secured notes, dated 1907, out of the presentissue of $6,000,000 notes due on that day. The remaining$2,000,003 notes will be paid off from “surplus treasuryfunds.” Chairman Mather on June 6 wrote in substance: '
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The new Issue of $4,000,000 notes will be secured by all the bonds and
shares now pledged as security for the $6,000,000 Issue, viz.:
$6,000,000 Lackawanna & Wyoming Valley Rapid Transit Co. 1st lien and

consolidated mtge. 5% bonds.
$500,000 Grand Rapids Grand Haven & Muskegon Ry. Co. 1st M. 5%

bonds.
£675,000 British Westlnghouse El. & Mfg. Co., Ltd., 4% mtge. deb.stock.
78,700 shares of £3 each British Westlnghouse El. & Mfg. pref. stock.
1,600 shares of $100 each Canadian Westlnghouse Co., Ltd..stock.

19 000 shares of $50 each Westlnghouse El. & Mfg. Co. assenting stock.
The trust Indenture will provide that the securities other than the $6,-

000,000 Lack. & Wy. Valley Rapid Transit Co. bonds shall always have a
market or appraised value of at least $3,000,000, and that In case such
value should fall below $3,000,000, additional securities are to be deposited
under proper restrictions. The cash Income received by the Westlnghouse
El. & Mfg. Co. from the securities pledged as secrulty for the notes Is largely
In excess of the amount required to pay the Interest on the $4,000,000 notes.
The renewal notes will be dated Aug. 1 1910 and will mature Aug. 1 1913.

Interest will be payable F. & A. The notes will be In coupon form, In de¬
nominations of $1,000 and $5,000 each, and will be redeemable at the op¬
tion of the company upon any Interest date upon 30 days’ previous notice
and upon payment, In addition to the principal and Interest, of a premium
equal to 2% per annum for the unexpired portion of the term of the notes.
The principal and Interest will be payable without any deduction for any

tax which the company or the trustee may be required to pay thereon or
retain therefrom under any present or future law, thus making the notes
tax-exempt In Pennsylvania.
The Income of the company and Its subsidiaries applicable to the pay¬

ment of fixed and other charges for the fiscal year ended March 31 1910
amounted to $4,700,000; the Interest charges for that period on all the com¬
pany’s obligations amounted to $1,702,788, and sinking fund payments
aggregated $581,500, leaving surplus net Income over all charges of more
than $2,400,000. The unencumbered quick assets of this company and
Its subsidiaries, as such assets are defined In the convertible bond Indenture,
on March 31 1910, amounted to over $32,000,000.

Earnings.—For year ending March 31 1910 (from above
circular) compared:
Fiscal Net Interest Sinking Fund Balance.

Year— Income. Charges. Payments. Sur. or Def.
1909-10 1..$4,700,000 $1,702,788 $581,500 sur.$2,415,712
1908-09- ^ r_ 1,966,259 —— $2,200,771 def. 234,512
^-V. 89, p. 1015. - •«'
v Westinghouse Machine Co., Pittsburgh.—Earnings.—
The official circular announcing the annual meeting to be
held June 21 gives figures which we tabulate as follows:
Annual net income available for interest and dividends or for
capital accounts —
Total net Income for year ended March 31 1910 $875,845
Average for eight years ended March 311910-:., -_- 720,544
Average for five years ended March 31 1910 736,719
Average for five yrs. April 1 1903 to March 31 1910, 7 yrs.
exclusive of years ended March 31 1908 and 1909 (two
years of general business depression and of the receivership
and reorganization of the company) * 841,150

Total net Income for quarter ended March 31 1910 (at the rate
per annum of $1,321,146)-- 330,286

Orders received for shop product during the fiscal year ending
March 31 1910—(an increase of $2,322,537, or 83% over
year 1908-09) 5,123,613

Billing In shop product for the fiscal year 1909-10 (an increase of
$1,309,913, or 48%. over 1908-09).. 4,065,619

Net addition to surplus for year 1909-10, after deducting deprecia¬
tion and interest charges (excluding the amount written off
for an Investment in a subsidiary company manufacturing
storage batteries which was liquidated during the year) com¬
paring with a loss of $228,124 during the previous year, a
betterment over the previous year of $657,690 ■ 429,567

-—V. 88, p. 569.

—The “Journal of Commerce & Commercial Bulletin" of
New York, a standard of excellence in the commercial field
for the past four and a half decades, has recently, under its
new President, John W. Dodsworth (who for several years
has been the managing editor, owing to the failing health
of his father, the late William Dodsworth) made a new
departure in the establishment of a weekly financial section,
issued each Wednesday morning in connection with the
regular daily edition. Notable features in the financial
section for the present week are articles on “French Invest¬
ments in American Securities", by M. Yves Guyot, editor
“Journal des Economistes", Paris; “Edward H. Harriman’s
Career in Retrospect" by Alexander Millar, Secretary of the
Union Pacific RR.; “Rapidity of the Circulation of Money",
by Prof. Irving Fisher, and “The Practical Part of the
Rapid Transit Problem", by Charles W. Buchholz, Consult¬
ing Engineer of the Erie RIL The Wednesday issue of the
paper, including the financial section, numbered twenty
pages, newspaper size.
—The firm of Farlee <fc Goodrich Inc. has been formed

to do a general investment business at 138 Orange St., New
Haven. The members of the firm are George R. Farlee and
William B. Goodrich, and were formerly connected with the
W. T. Fields Company. The directors are E. D. Redfield,
President of the City Bank of Hartford; George F. Burgess,
of the Strong, Barnes & Hart Co.; Charles C. Barlow, Vice-
President and Cashier of the Yale National Bank, and Messrs.
Farlee & Goodrich.
—J. P. Morgan & Co. and Lee, Higginson & Co. are offer¬

ing at 93 and interest the consolidated 5% bonds of the
Metropolitan Street Ry. Co., Kansas City.k See advertise¬
ment on another page. Further particulars regarding the
issue were given in the “Chronicle" May 21, page 1363. At
the price offered the bonds yield about 5%% on the invest¬
ment .

—Th “Annual Financial Review Canadian" for 1910 is
now being delivered. This work, a volume of 600 pages,
is one of the “Houston’s Standard Publications,” the editor
being W. R. Houston of Toronto. It is a very useful com¬
pilation, furnishing “a carefully revised precis of facts
regarding Canadian securities."
—I. M. Taylor, of I. M. Taylor & Co., 8 Congress St.,

Boston, was elected a member of the Chicago Stock Ex¬
change on May 18. The firm is also a member of the Boston
Stock Exchange.
—Walter G. Souders, formerly manager of the bond de¬

partment of the Milwaukee Trust Co. of Milwaukee, has be¬
come an a tive member of the Chicago firm of Devitt, Trem¬
ble & Co.

3pue ©xmxmrraal Virtues.
COMMERCIAL EPITOME.

Friday Night, June 10 1910.
A feeling of conservatism is still noticeable in business

circles, but there is an undertone of greater confidence, due
partly to the compromise between the Government and the
railroad officials in the matter of freight rate increases. Of
late, too, the weather has been more favorable for the great
staple crops of the country, temperatures in many sections
having risen, and the indications point to bountiful yields.
LARD on the spot has advanced, owing to smaller receipts

of live hogs at firmer prices, a rise in the market for futures,
firmness in the grain markets and light offerings. Trade has
been quiet. Prime Western 12.90c., Middle Western 12.75c.
and City steam 1234c Refined lard has been firm, but
without noteworthy changes in prices. Continent 13.15c.,
South America 14.25c. and Brazil in kegs 15.25c. The
speculation in lard futures in the local market has been dull
and featureless. At the West the trading in futures has been
active and prices have advanced. Stimulating factors have
been decreased receipts of hogs, an advance in quotations
for live hogs, buying by large packers, purchases by com¬
mission houses and covering of shorts. The market has be¬
come somewhat oversold.
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery 12.19 12.50 12.55 12.60 12.55 12.65
September delivery <,.12.14. 12.40 12.50 12.55 12.55 12.60

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
; Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery .”11.95 12.30 12.25 12.37 12.45 12.40
September delivery ..11.90 12.20 12.15 12.27 ^ 12.37 H 12.35
PORK on the spot has been quiet. Mess $24, clear

$24@$26 and family $26@$26 50. Beef has been quiet
and steady; supplies continue light. Mess $16@$17, packet
$I6@$17, family $19 50 and extra India mess $3j0^ Cut
meats have been quiet and steady; offerings light. Pickled
hams, regular, 15^2@16c.; pickled bellies, clear, 16@183^c.;
pickled ribs, 15)4@1734c. Tallow has been dull and easier;
City 6%c. Stearines have been dull and easy; oleo 12@13c.
and lard 14@ 15c. Butter has been quiet and easy; creamery
extras 28@2834c- Cheese has been dull and easy; State,
whole milk, colored or white, new, fancy, 14c. Eggs have
been quiet and easy; Western firsts 1934@20c.
OIL.—Linseed has been quiet. Some sales of small lot*

have been reported of late at prices lower than the published
quotations. Seed has declined and there is a disposition
among buyers of oil to hold off for lower quotations on
product. City, raw, American seed, 82@83c.; boiled
83@84c.; Calcutta, raw, 90c. Cottonseed has been quiet
and firm; winter 8.55@8.98c.; summer white 8.30@8.55«.
Lard has been easier and more active with supplies larger;
prime $1@$1 04; No. 1 extra 62@63c. Cocoanut has been
quiet and easier; stocks increasing. Cochin 9 ^4@10 34*1
Ceylon 9 24@9 94c. Olive has been quiet and steady at
78@80c. Cod has been firmer and more active; domestie
40@42c.; Newfoundland 43@45c.
COFFEE on the spot has been quiet and steady. Rin

No. 7, 8)4@834c.; Santos No. 4, 9}4@9%c.' West India
growths have been quiet and steady; fair to good Cucuta
9%@ 1034c- The speculation iff future contracts has been
more active. Prices have not changed materially but on the
whole there has been an upward trend, owing to stronger
European cables, buying by spot interests and more or less
covering. There has been considerable switching at times
from July to September and December. Closing prices:

February __ 6.77c.
March 6;79c.
April 6.80c.
May _6.81c.

SUGAR.—Raw has been quiet and steady. Centrifugal,
96-degrees test, 4.24c.; muscovado, 89-degrees test, 3.74c.;
and molasses, 89-degrees test, 3.49c. Refined has been
quiet and firm. Granulated 5.15c. Teas have been firm
with a moderate trade in small lots. Spices have been firm
with a fair demand from grinders. Wool has been dull and
steady. Hops have been quiet and steady.
PETROLEUM.—Refined has been steady and more active,

both for domestic and export account; barrels 7.75c., bulk
4.25c. and cases 10.15c. Gasoline has been firm, with a
good demand; 86 degrees in 100-gallon drums 18drums
$8 50 extra. Naphtha has been fairly active and steady;
73@76 degrees in 100-gallon drums 1624c.; drums $8 50
extra. Spirits of turpentine quiet and easy at 5934c. Rosin
quiet and steady; common to good strained rosin $4 50.
TOBACCO.—The market for domestic leaf has been

steady. Cigar manufacturers have as a rule continued to re¬
port trade quiet and they have bought sparingly of leaf.
There has been no pressure to sell, however, as there is a be¬
lief that manufacturers are carrying small stocks and must
increase their purchases. There has been a larger demand
for Sumatra at firm prices. Havana quiet and steady.
COPPER has been quiet and easier. Lake 12%@12J4c.,

electrolytic 1234@12.60c., casting 12 24@12 34c. Producers
and sellers of copper have offered small concessions under
quoted prices but have failed to attract buyers. Lead has
been dull and easy at 4.40@4.50c. Spelter has been quiet
and easy at 5.25@5.50c. Tin has bene quiet at 3224c. for
spot. Iron has been steady; No. 1 Northern $16 75@$17,
No. 2 Southern $15 75@$16 25. Trade has been quiet.

June 6.40c.
July 6.45c.
August 6.50c.
September 6.60c.

October 6.60c.
November 6.65c.
December 6.70c.
January _6.73c.
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COTTON.
Friday Night, June 10 1910.THE MOVEMENT OF THE CROP as indicated by our

telegrams from the South to-night is given below. For theweek ending this evening the total receipts have reached26,832 bales, against 36,392 bales last week and 54,056
bales the previous week, making the total receipts sinceSept. 1 1909 7,037,672 bales, against 9,607,227 balesfor the same period of 1908-09, showing a decrease sinceSept. 1 1909 of 2,569,555 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 978 736 1,415 219 1,365 227 4,640Port Arthur
Corp. ChristI, &c
New Orleans 1,962 902 1,329 3,734 1,226 431 9,584Gulfport
Mobile 9 9 59 1 55 3 136Pensacola . _ .

Jacksonville, &c. 56 56Savannah _ .- 1,096 430 2,254 267 422 695 5,164Brunswick
2,910 2,910Charleston _ _ _ 1 122 2 1 135 261Georgetown _

_ __ ? _Wilmington 7 7 ii 128 153Norfolk 183 330 85 13 354 109 1,074Newp’t News, &c
New York 337 45 208 600 301 1,497Boston
Baltimore

— 26 17 — 29
1,285

72
1,285Philadelphia — — — — — — —

Totals this week _ 4,573 2,663 5,067 4,847 3,452 6,230 26,832
The following shows the week’s total receipts, the totalsince Sept. 1 1909, and the stocks to-night, compared withlast year: : .

Receipts to
June 10

Galveston
Port Arthur
Corp. ChristI, &c.
New Orleans
Gulfport
Mobile
Pensacola
Jacksonville, <fcc.
Savannah
Brunswick
Charleston
Georgetown
Wilmington
Norfolk
N’port News, &c_
New York
Boston
Baltimore
Philadelphia
Total

1909-10. 1908-09. Stock.

This
Week

Since Sep
1 1909.

This
Week.

Since Sep
1 1908. 1910. 1909.

4,640 2,450,991 17,996 3,545,274 46,480 70,716

9,584

142,281
72,058

1,251,290
3,284
16,405

145,113
150,287

2,040,336 85,431 136,724
8,264 20,221 446

136 241,356 1,664 373,377 4,188 17,489
"56
5,164

136,985
39,365

1,314,598
"85
6,689

150,099
29,611

1,477,882 23,864 43,0312,910 226,442 760 319,847 3,464 7,606261 208,242 95 208,227 4,550 4,254

153
1,376

311,368
15

525
2,584

408,520 8,267 1,3001,074 500,917 4,216 581,056 11,022 11,765
1,497

18,441
22,246

— 16,056
18,720 205,557 175,69672 13,409 504 16,490 4,721 4,3671,285 76,347 1,107 97,587 6,568 3,467

— 1,696 a 52 5,940 1,070 3,850

26,832 7,037,672 53,497 9,607,227 405,628 480,265
Note.—14,182 bales added as revision of receipts at New Orleans sinceSept. 1.
In order that comparison may be made with other years,we give below the totals at leading ports for six seasons:

Receipts at— 1910. 1909. 1908. 1907. 1906. 1905.
Galveston
Pt.Arthur, &c.
New Orleans.

4,640 17,996
3,284
16,405

,15,855 5,647
87

7,928
375

21,689
3,048
19,7329,5.84 22,941 9,983 6,446Mobile ______ 136 1,664 1,473 179 1,306 1,713Savannah

Brunswick __

5,164
2,910
261

6,689
760

12,094 5,129 5,358
1,946
516

11,579
1,988
979Charleston, &c 110 2,037 204Wilmington. _ 153 525 2,234 209 1,435 1,466Norfolk

N’port N., &c
All others

1,074 4,216 6,176 4,262
697

3,549
188

6,771
1,648
7,9342,910 1,848 1,092 1,378 811

Total this wk. 26,832 53,497 63,902 27,775
-

29,858 78,546
Since Sept. 1. 7,037,672 9,607,227 7,961,226 9,548,588 7,513,118 9,266,336
The exports for the week ending this evening reach a totalof 79-,791 bales, of which 46,539 were to Great Britain,2,913 to France and 30,339 to the rest of the Continent.Below are the exports for the week and since Sept. 1 1909:

Week ending June 10 1910. From Sept. 1 1909 to June 10. 1910.Exported to— Exported to—Exports
Great Conti- Great Conti-from—
Britain. Frnce. nent. Total. Britain. France. nent. Total.

Galveston 6,902 6,902 708,001 377,772 939,135 2,024,858Port Arthur... 25,883 18,398 98,000 142,281Corp.Chris., &c. 16,975 16,975New Orleans. .

Mobile
12,746
2,736

— 10,859 23,605
2,736

539,491
37,837
48,525

185,875
74,601
54,674

376,455
40,942
39,761

1,101,821
153,380
142,960

Pensacola
Gulfport

——

7,818
237,999

7,818
759,291

Savannah 5,144 1,853 6,997 83,991 437,301Brunswick
_ 1 87,045 5,496 95,881 188,422Charleston 16,901 100,195

175,994
117,096
292,384

Wilmington...
Norfolk

— .... — 100,690
4,863

15,700
1,449 6,312Newport News

New York
Boston

_

24,861
1,020

32

2,913 10,034 37,808
1,020

32

239,404
96,625
17,874

51,228 123,781
10,269
30,704

414,413
106,894
56,338

Baltimore
. 7,760Philadelphia . 45,281 16,381 61,662

427
Portland, Me.. 427San Francisco. *

433 433 57,772 57,772Seattle 258 258 28,140 28,140Tacoma
4,254 4,254Portland, Ore. 200 200Pembina

Detroit
— ..... — 600 600

Total 46,539 2,913 30,339 79,791 2,214,664 875,445 2,594,189 5,684,298
Total 1908-09. 7,379 • 1,617 57,278 66,27413,392.266 997,635 3,637,207 8,027,108
In addition to above exports, our telegrams to-night alsogive us the following amounts of cotton on shipboard, notcleared, at the ports named. We add similar figures forNew York.

June 10 at—
On Shipboard, Not Cleared for—

Great
Britain. France

Ger¬
many.

Other
Foreign

Coast¬
wise. Total.

Leavino
Stock.

New Orleans. _

Galveston
Savannah
Charleston
Mobile

13,691
3,653

"200
io~66o
1,300

654 1,466
5,874

8,006
5,664 "483

400

"250
7,896

23,817
15,674

400

"450
7,896
12,650
1,700

61,614
30,806
23,464
4,550
3,738
3,126

192,907
22,836

Norfolk
New York
Other ports

i",66o r.200
400

"450

Total 1910..
Total 1909..
Total 1908..

28,844
41,506
10,183

1,654
18,184
9,416

8,940
15,723
31,592

14,120
18,077
10,193

9,029
10,337
18,858

62,587
103,827
80,242

343,041
376,438
250,529

Speculation in cotton for future delivery has been mod¬erately active at higher prices. Strengthening factors havebeen large sales of the actual cotton in the Liverpool market,where the spot and call transactions have much of the timebeen 15,000 to 17,000 bales a day. Moreover, large salesof spot cotton have been made here in New York, and reportsare current that some of the leading bulls have disposed ofthe bulk of their holdings of the real article. The stock herehas decreased rapidly, owing to shipments to foreign anddomestic mills, and also as a result of shipments to Europeon consignment. Thus far this month the certificated supplyin New York has decreased nearly 55,000 bales, and it ispredicted by some that the cotton will continue to be shippedout as rapidly as the freight room can be secured. In partsof the South the spot demand has been somewhat larger.Very little cotton has been received here. The statistical
position has continued to grow stronger. Of late rathecheavy rains have occurred in some sections of the cotton belt,but little or no damage has resulted^. . In fact, reports fromsections where the precipitation has been heavy state thatthe crop is doing well. In Texas maximum temperaturesof 100 to 104 degrees have been reported. In parts of Okla¬homa the weather has also been extremely hot. It is con¬tended by some that the financial position of the bulls hasbeen greatly strengthened as a result of the large sales ofspot holdings. There is still believed to be a considerableshort account outstanding in July and August, though cov¬ering in those months for Wall Street account has been heavy.Liverpool and the Continent have made purchases here.New Orleans bull interests have given active support, thoughit is contended by some that they have sold on the advances.Southern houses have made purchases. At times setbackshave occurred. Sentiment on the next crop is undoubtedlybearish, owing to the numerous reports of steady improve¬ment in the crop situation in most sections of the belt. The
weather on the whole has been reported favorable. Trade
reports from various parts of the country have been pessi¬mistic. Curtailment of production is increasing. LargeFall River mills have decided to shut down completely for anindefinite period, while other very important plants will close
every other week. Trade in China has been reported verydull. At Manchester, England, it is reported, the produc¬tion of goods is in excess of the demand, and stocks are saidto be accumulating. The action of the Liverpool markethas been disappointing at times. The short interest in the
local market is believed to have been considerably reducedof late. There has been free selling of the near months, at¬tributed to prominent Chicago interests. Local spot houseshave sold the distant months. On advances New Orleans
bulls are supposed to have sold to some extent. The specu¬lation has been professional in the main, the outside publicholding aloof, owing to the manipulation of the summer
months. To-day prices were irregular. Early in the daythere was a decline on disappointing Liverpool advices,favorable crop reports, bear hammering and liquidation.Later a rally took place on excessive rains in some sections,reports of large spot sales here, a further decrease in the
stock, bull support and covering. Spot cotton here has been
active. Middling upland closed at 15.40c., an advance forthe week of 50 points.
The official quotation for middling upland cotton in theNew York market each day for the past week has been:
June 4 to June 10— Sat. Mon. Tues. Wed. Thtirs. Fri.Middling uplands __14.90 15.20 15.20 15.20 15.40 15.40
NEW YORK QUOTATIONS FOR 32 YEARS.

1910.C . __ .15.40 1902.c .. .. 9.38 1894.C 7.38 1886.c...... 9.191909 _. 11.30 1901
.. 8.25 1893.. ... 7.94 1885 ...10.691908 ...11.40 1900
.. 9.00 1892

... 7.75 1884 ...11.621907 __.13.25 1899
_ 6.31 1891

... 8.62 1883. _. ...10.621906 ...11.20 1898
__ 6.50 1890 ...12.25 1882 ...12.251905.. _ .. 8.70 1897
__ 7.69 1889 .._11.19 1881 ...11.061904.. _ ...12.85 1896
._ 7.50 1888 ...10.06 1880 ...12.001903 ...12.50 1895
._ 7 25 1887 ...11.31 1879 ...13.00

MARKET AND SALES AT NEW YORK.
The total sales of cotton on the spot each day during theweek at New York are indicated in the following statement.For the convenience of the reader we also add columns which

show at a glance how the market for spot and futures closed
on same days.

Spot Market
Closed.

Futures
Market
Closed

Sales of Spot and Contract.

Spot.
Con-
sum’n.

Con¬
tract. Total.

Saturday..
Monday
Tuesday ._

Wednesday
Thursday .

Friday

Total —

Quiet _ . . ..

Quiet, 30 pts. adv..
Quiet
Dull ...
Quiet, 20 pts. adv._
Quiet

Steady
Firm
Steady
Firm
Steady
Quiet _

1,000
11,134
7,867
1,853
8,833
16,635

....

2", 500

"300
900

1,000
13,634
7,867
1,853
9,133
17,535

* 1 47,322 3,700 51,022
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FUTURES.—The highest, lowest and closing prices at
New York the past week have been as follows:

April—Range.ClosingMay—Range.Closing Feb.—Range.ClosingMarch—Range.Closing juu.—Range.Closing
Nov.

Range.ClosingDec.—Range.Closing uciuuer—Range.Closing June—Range.ClosingJuly—Range.ClosingAugust—Range.ClosingSept.—Range.Closing
1 1

|©

1 !

1 1

I®

II '

—

@

—12.17—12.18
11

1®

11

12.10@
12.1512.13—12.14 12.10@12.2012.17—12.18

—

@

—12.24—12.26 12.26@
12.3712.33—12.34 13.08@

13.1613.10—13.12 14.21
@

14.3714.30—14.31 14.70@
14.8714.80—14.81 14.69@

—14.75—14.77
i i i i 1 1 HA HA HA H* H* 1 HA H* HA ha HA HA HA HA M |
l 1 l 1 tvs 1 1 1 toco © © to | © © ©© 4.4. © 4. 1

t\3 HA HA © M to MM HA HA ©M ©^ ’©
t\5 co© to M © OB © MM ©00 »» ©

|@ I ® |® 1 © | ® | ® 1 © | © 1 © | © 1® 1®
HA HA HA HA HA HA HA HA HA HA HA HA HA HA HA HA

t\5 to to M© ©© ©© ©© 4. 4. ©© ©

i i i i t\3 1 1 1 to to © © © © © 4. MM © 05 i-4 © © 1
i 1 I I 4. 1 1 1 HA 03 -vj HA O ©M ©05 MO ©© M 1
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HA t-A MO HA HA to © © H* HA © 4. M© b©
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1® | © | © . 1® | ® 1 © 1® | © | © | © | © 1®
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CO CO to to MM © © © ©© 4. 4. © © © ©

i i i i HA tO 1 1 HA tO HA tO to 1 ©4. M © 05 05 HA CO ©M

i i ©M 1 1 © © ©“0 © 1 05 4. 4.© 0^1 » © ©©

i i i i HA H-A 1 1 HA HA HA HA HA HA HA HA HA ha HA HA HA ha

I l 1 l COCO 1 1 CO CO ©© © 1 © © ©© 4.4. ©© © ©
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M 4. ©to ©4. © MO ©00 © ® M 4. M©

1® |® 1 ® 1® | ® | © 1 ® | ® 1 © 1® 1 © 1®
HA HA HA HA HA HA HA HA HA HA HA HA HA HA HA

to to co ©M to © © ©© 4.4. ©© Cl

i i i i to 1 1 1 to to ©M M I 4.4. HA HA -a © © M I
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THE VISIBLE SUPPLY OF COTTON to-night, as
made up by cable and telegraph, is as follows. Foreign
stocks, as well as the afloat, are this week’s returns, and
consequently all foreign figures are brought down to Thurs¬
day evening. But to make the total the complete fig¬
ures for to-night (Friday), we add the item of exports
from the United States, including in it the exports of Friday
onlv.
June 10— 1910. 1909. 1908. 1907.

Stock at Liverpool .bales. 565,000 1L,163.000 660,000 1,157,000
Stock at London __ 5,000 8,000 8,000 15,000
Stock at Manchester 52,000 82,000 66,000 90,000

Total Great Britain stock 622,000 11,245,000 734,000 1,262,000
Stock at Hamburg 11,000 10,000 21,000 14,000
Stock at Bremen 202,000 379,000 391,000 334,000
Stock at Havre 213,000 288,000 181,000 238,000
Stock at Marseilles 3,000 4,000 5,000 3,000
Stock at Barcelona 11.000 30,000 43,000 16,000
Stock at Genoa 16,000 41,000 24,000 67,000
Stock at Trieste 8,000 6,000 28,000 28,000

Total Continental stocks 464,000 764,000 693,000 700,000

Total European stocks 1,086,000 2,017,000 1,427,000 1,962,000
India cotton afloat for Europe 157,000 97,000 102,000 231,000
Amer. cotton afloat for Europe.. 154,671 215,655 144,720 175,078
Egypt,Brazil, &c.,afloat for Europe 16,000 32,000 47,000 33,000
Stock In Alexandria, Egypt 89.000 140,000 127,000 97,000
Stock In Bombay, India 714,000 436,000 558,000 759,000
Stock In U. S. ports 405,628 480,265 330,771 422,031
Stock In U. S. Interior towns 215,249 235,324 234,691 217,927
U. S. exports to-day. 6,328 15,217 16,955 6,793
Total visible supply 2,843,876 3,668,461 2,988,137 3,903,829
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock bales.
Manchester stock 42,000
Continental stock 417,000
American afloat for Europe 154,671
U. S. port stocks 405,628
U. S. Interior stocks 215,249
U. S. exports to-day

Total American
East Indian, Brazil, <fec.—

Liverpool stock
London stock
Manchester stocky p

Continental stock. '
India afloat for Europe
Egypt, Brazil, &c., afloat
Stock In Alexandria, Egypt-
Stock In Bombay, Indla____

Total East India, &c 1,128,000

Middling Upland, Liverpool
Middling Upland, New York
Egypt, Good Brown, Liverpool. .
Peruvian, Rough Good, Liverpool
Broach, Fine, Liverpool
Tlnnevelly, Good, Liverpool

bales.
The above figures for 1910 show a decrease from last week

of 151,971 bales, and a loss of 824,585 bales from 1909,
a decrease of 144,261 bales from 1908 and a loss of 1,059,953
bales from 1907.

475,000 1,061,000 541,000 1,022.000
42,000 68,000 59,000 78,000
417,000 715,000 602,000 611,000
154,671 215,655 144,720 175,078
405,628 480,265 330,771 422,031
215,249 235,324 234,691 217,927

6,328 15,217 16,955 6,973

1,715,876 2,790.461 1,929,137 2,532,829

90,000 102,000 119,000 135,000
5,000 8,000 8,000 15,000
10,000 » 14,000 7,000 12,000
47,000 49,000 91,000 89,000
157,000 97,000 102,000 231,000
16,000 32,000 47,000 33,000
89,000 140,000 127,000 97,000
714,000 436,000 558,000 759,000

.1,128,000 878,000 1,059,000 1,371,000
1,715,876 2,790,461 1,929,137 2,532,829

2,843,876 3,668,461 2,988,137 3,903,829
8.23d. 5.83d. 6.58d. 7.19d.
15/0c. 11.20c. 11.40c. 13.15c.
14 9.OOd. 8 9-16d. 11 1-16d.
ll.OOd 8.OOd. 9.50d. 11.25d.
7 l-16d 5 7-16d. 5 %d. 6Md.
7 OOd. 5y8d. 5 5-16d. 5 %d.

the past week have been 112,000

AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and Since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have de¬

creased during the week 18,450 bales and are to-night 20,075
bales less than at the same period last year. The receipts
at all the towns have been 10,625 bales less than the same
week last year.
OVERLAND MOVEMENT FOR THE WEEK AND

SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1, as
made up from telegraphic reports Friday night. The results
for the week and since Sept. 1 in the last two years are as
follows:

19()9—10 19( OB©100

June 10— Since Since

Shipped— Week. Sept. 1. Week. Sept. 1.
Via St. Louis _ . 7,525 405,392 9,898 632,186
Via Cairo _ 1,552 173,705 681 300,092
Via Rock Island _

76 20,315 250 30,397
Via Louisville ..

. 1,165 111,344 1,537 79,651
Via Cincinnati- - -

407 45,881 1,292 47,376
Via Virginia points- . 1,081 131,468 2,643 177,480
Via other routes, &c _ 2,364 149,577 4,821 268,019

Total gross overland- - - .14,170 1,037,682 21,122 1,535,201
Deduct Shipments—
Overland to N. Y., Boston, &c__ _ 2,854 113,698 1,763 138,737
Between Interior towns . _ _

. 1,861 58,098 919 45,017
Inland, &c., from South _ 3,376 61,238 490 47,849

Total to be deducted- - 8,091 233,034 3,172 231,603

Leaving total net overland.*. . 6,079 804,648 17,950 1,303,598

* Including movement by rail to Canada.
The foregoing shows the week’s net overland movement

has been 6,079 bales, against 17,950 bales for the week
last year, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 498,950 bales.

1909-10- —1908-09-
In Sioht and Spinners’

Takings.
Receipts at ports to June 10
Net overland to June 10 _

South’n consumption to June 10.

Week.
26,832
6,079

42,000

Since
Sept. 1.

7,037,672
804,648

2,011,000

Week.
53,497
17,950
52,000

Since
Sept. 1.

9,607,227
1,303,598
1,972,000

Total marketed ...
Interior stocks in excess

74,911
*18,450

9,853,320
132,086

123,447
*28,677

12,882,825
121,309

Came into sight during week
Total in sight June 10

56,461 94,770
9,985,406 13,004,134

North’n spin’s takings to J’ne 10 12,933 2,026,684 23,589 2,583,850

Decrease during week.
Movement into sight in previous years:
Week— Bales.

1908—June 13 ...... 90,433
1907—June 14 56,930
1906—June 15 61,101
1905—June 16__ 118,369

Since Sept. 1— Bales.
1907-08—June 13 10,787,539
1906-07—June 14 ...12,928,286
1905-06—June 15 10,434,561
1904-05—June 16 12,390,674

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week
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Week ending
June 10.

Closing Quotations Jor Middling Cotton on-

Sai'day. Monday. Tuesday. Wed'day. Thursd’y. Friday.
Galveston 14 ** 14% 14% 14** 15 15New Orleans 14% 14 % 14 15-16 14 15-16 15 15Mobile 14 % 14% 14** 14** 14** 14%Savannah . _ .

Charleston _ _ _

14 % 14% 14** 14** 14 ** 14 ^

Wilmington
Norfolk _ _ 14 ** 14% 15 15 15 15Boston 14.90 14.90 15.20 15.20 15.20 15.40Baltimore 14 ** 15 15** 15** 15** 15**Philadelphia 15.15 15.45 15.45 15.45 15.65 15.65Augusta 14 $4 14 ** 15 15 15 15**Memphis . 14 ** 14% 14 ** 15 15 15St. Louis 14 ** 14 % 14 ** 14 ** 14 ** 15Houston 14 9-16 14 %

14
14**
14

15 15 15Little Rock 13** 14 14 14**
NEW ORLEANS OPTION MARKET.—The highest,lowest and closing quotations for leading options in the NewOrleans cotton market for the past week have been as follows:

Sat'day,
June 4.

Monday,
June 6.

Tuesday,
June 7.

Wed'day,
June 8.

Thursd'y,
June 9.

Friday,
June 10.

June—
Range — @ — — @ — — @ — 14.72-.82 15.00 — 15.00 —Closing 14.50 * 14.76-.79 14.82-.84 14.92 —- 15.00 — 15.00-.02July—
Range 14.58-.77 14.68-.00 14.87-.14 14.82-.07 15.01-.20 15.11-.25Closing 14.66-.68 14.94-.95 14.94-.95 15.05 — 15.19-.21 15.19-.20August—
Range 13.91-.03 13.99-.28 14.11-.35 14.13-.43 14.61-.64 14.47-.60Closing 13.96-.98 14.20 — 14.20-.21 14.43-.44 14.62 — 14.54-.55September—
Range — @ — 12.94-.08 12.94-.09 13.05-.07 13.16-.30 13.16-.32Closing 12.90 — 12.98-.99 12.94-.96 13.07-.08 13.29-.30 13.20-.21October—
Range 12.20-.30 12.23-.37 12.24-.37 12.24-.39 12.37-.65 12.47-.57Closing 12.30 — 12.32-.33 12.29-.30 12.39 — 12.54-.55 12.49-.50November—
Range — @ — — @ — — @ — — @ — — @ —

— @ —Closing 12.22-.24 12.24-.26 12.19-.21 12.29-.31 12.43-.45 12.38-.40December—
Range 12.10-.17 12.13-.26 12.14-.26 12.13-.27 12.26-.42 12.34-.44Closing 12.19-.20 12.21-.22 12.17-.18 12.26-.27 12.41-.42 12.36-.37January—
Range 12.14-.18 12.16-.30 12.20-.29 12.23-.30 12.30-.45 12.41-.43Closing

Tone—
Spot
Options

12.22-.24 12.24-.25 12.21-.2Z 12.29-.30 12.43-.45 12.38-.40

Steady.
Steady.

Firm.
Steady.

Steady.
Ba’ly s’y.

Steady.
Steady.

Firm.
Very sty.

Quiet.
Steady.• Nominal.

WEATHER REPORTS BY TELEGRAPH.—Our tele¬
graphic reports from the South this evening indicate thatthe weather as a rule has been favorable the past week.Rain has- fallen in most sections and in some districts the
precipitation has been rather in excess; but on the whole themoisture has been beneficial to the plant, which is reportedto be doing well at most points.
Galveston, Texas.—The cotton crop is improving. Weevilsare reported in a few sections of southwest Texas. There hasbeen heavy rain on four days during the past week, the pre¬cipitation reaching two inches and ten hundredths. Thethermometer has averaged 78, the highest being 86 and thelowest 70.
Abilene, Texas.—We have had rain on two days duringthe week, the precipitation reaching twenty-one hundredthsof an inch. The thermometer has averaged 83, rangingfrom 62 to 104.
Brenham, Texas.—Rain has fallen on two days of the week,to the extent of sixty-one hundredths of an inch. The ther¬mometer has ranged from 69 to 92, averaging 81.Cuero, Texas.—There has been heavy rain on one dayduring the week, the precipitation reaching three inches andtwenty-seven hundredths. Average thermometer 77, high¬est 94 and lowest 59,
Dallas, Texas.—We have had rain on two days during theweek, the rainfall reaching one inch and thirty-seven hun¬dredths. The thermometer has averaged 82, the highestbeing 100 and the lowest 64.
Fort Worth, Texas.—We have had rain on two days dur¬ing the week, the precipitation reaching thirty-eight hun¬dredths of an inch. The thermometer has averaged 82,ranging from 64 to 98.
Huntsville, Texas.—We have had rain on one day the pastweek, the rainfall reaching one inch and five hundredths.Average thermometer 80, highest 93, lowest 66.
Kerrville, Texas.—There has been no rain during the week.The thermometer has averaged 84, the highest being 100and the lowest 68.
Lampasas, Texas.—Rain has fallen lightly on one day dur¬ing the week, the rainfall reaching four hundredths of aninch. The thermometer has avergaed 81, ranging from 63 to98.
Longview, Texas.—There has been rain on one day of theweek, the precipitation reaching seventy hundredths of aninch. Average thermometer 82, highest 97, lowest 66.Nacogdoches, Texas.—Rain has fallen on two days duringthe week, the rainfall reaching one inch and fifty hundredths.The thermometer has averaged 78, ranging from 65 to 90.Palestine, Texas.—We had rain on two days the past week,the rainfall reaching sixty-two hundredths of an inch. Aver¬

age thermometer 78, highest 90, lowest 66.Paris, Texas.—There has been rain on one day during the
f>ast week, the precipitation reaching five hundredths of an%nch. The thermometer has averaged 79, the highest be¬ing 94 and the lowest 63.
San Antonio, Texas.—We have had rain on one day of theweek, the rainfall reaching thirty-four hundredths of an inch.The thermometer has averaged 85, ranging from 66 to 104.Taylor, Texas.—We have had rain on one day during thepast week, to the extent of sixty-six hundredths of an inch.Average thermometer 81, highest 98, lowest 64.

Ardmore, Oklahoma.—We have had rain on one day ofthe past week, the rainfall being seventeen hundredths of aninch. Average thermometer 80, highest 99, lowest 60.Holdenville, Oklahoma.—There has been rain on one daythe past week, to the extent of twenty-five hundredths ofan,inch. The thermometer has averaged 75, ranging from57 to 92.
Marlow, Oklahoma.—We have had rain on three days dur¬ing the past week, the rainfall being one inch and twenty-twohundredths. Average thermometer 76, highest 98 and low¬est 62.
Amite, Louisiana.—It has rained on two days of the week,the precipitation reaching four inches and fifty-five hun¬dredths. Average thermometer 81, highest 95 and lowest 66.New Orleans, Louisiana.—We have had rain on three daysduring the past week, to the extent of seventy-three hun¬dredths of an inch. Average thermometer 79, highest 90,lowest 65.
Shreveport, Louisiana.—We have had rain on two daysduring the week, the precipitation reaching two inches andforty-eight hundredths. Tne thermometer has averaged 78,the highest being 90 and the lowest 66.
Meridian, Mississippi.—Rain has fallen on three days ofthe week, the precipitation being two inches and fifty-fourhundredths. The thermometer has ranged from 64 to 90,averaging 77.
Vicksburg, Mississippi.—Rain has fallen on three days ofthe week, the rainfall being two inches and twenty-two hun¬dredths. Average thermometer 77, highest 91, lowest 62.Eldorado>Arkansas.—We have had rain on one day duringthe week, the rainfall being ninety-five hundredths of an inch.The thermometer has averaged 78, the highest being 91 andthe lowest 65.
Fort Smith, Arkansas.—There has been rain on four daysthe past week, the rainfall reaching one inch and sixty-fourhundredths. The thermometer has averaged 76, rangingfrom 62 to 90.
Helena, Arkansas.—Crops were doing well, but we are

now having too much rain. Rain has fallen on three daysduring the week, the precipitation reaching two inches andeighty-nine hundredths. The thermometer has ranged from63 to 87, averaging 79.7.
Dyersburg, Tennessee.—Rain has fallen on three days ofthe week, the precipitation being two inches and forty-sevenhundredths. The thermometer has averaged 65, the highestbeing 80 and the lowest 50.
Memphis, Tennessee.—We are having more rain than isdesired, but the crop is doing well generally. We have hadrain on five days during the week, to the extent of one inch

and sixty-six hundredths, and it is now raining. The ther¬mometer has averaged 70, ranging from 60.2 to 83.
Mobile, Alabama.—Good and general rains in the interior.

Crop reports are favorable. The first cotton bloom was re¬
ported on June 6 from Wilcox County, against the same datelast year from Clarke County. We have had rain on tw»
days during the week, the rainfall being two inches and fifty-four hundredths. Average thermometer 78, highest 89 andlowest 69.
Montgomery, Alabama.—Crop reports are generally favor¬able, but there is too much rain in some sections. It has

rained on four days of the week, the rainfall being one inchand twenty-five hundredths. The thermometer has aver¬
aged 79, the highest being 94 and the lowest 67.
Selma, Alabama.—Rains have been spotted. Where they

were heavy considerable damage has been done in the washingof land and delay in the working out of crops. There hasbeen rain on four days the past week, the rainfall reachingfour inches and two hundredths. The thermometer has
averaged 79, ranging from 68 to 95.
Madison, Florida.—We have had rain on four days duringthe past week, the rainfall being one inch and sixty-threehundredths. Average thermometer 83,, highest 97 andlowest 68.
Tallahassee, Florida.—Rain has fallen on four days the

past week, to the extent of three inches and eighty-eight hun¬dredths. The thermometer has averaged 80, the highestbeing 94 and the lowest 67.
Atlanta, Georgia.—The week’s rainfall has been one inch

and ten hundredths, on two days. The thermometer has
averaged 74, the highesLbeing 86 and the lowest 62.
Augusta, Georgia.—We have had rain on three days duringthe week, the precipitation being ninety hundredths of an

inch. The thermometer has averaged 76.
Savannah, Georgia.—There has been rain on four days thepast week, the rainfall being two inches and thirty-sevenhundredths. The thermometer has ranged from 66 to 92,averaging 77.
Washington, Georgia.—Rain has fallen on three days duringthe week to the extent of one inch and seventy-nine hun¬dredths. Average thermometer 75, highest 90, lowest 59.
Charleston, South Carolina.—There has been rain an three

days during the week, the precipitation being forty-two hum*dredths of an inch. The thermometer has averaged 75, thehighest being 84 and the lowest 66.
Raleigh, North Carolina.—It has rained on four days duringthe week, the rainfall having reached three inches and thirty-two hundredths. The thermometer has averaged 67, the

highest being 82 and the lowest 52.
Greenville, South Carolina.—We have had rain on three

days during the week, the rainfall being one inch and eighty
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hundredths. The thermometer has averaged 67, ranging
from 56 to 77.
Spartanburg, South Carolina.—Rain has fallen on three

days during the week to extent of one inch and thirty-nine hun¬
dredths. Average thermometer 75, highest 88, lowest 53.

Charlotte, North Carolina.—Hot sunshine and warm nights
are needed. We have had rain on three days during the
week, the rainfall being one inch and forty-eight hundredths.
The thermometer has averaged 69, the highest being 83 and
the lowest 56.
WORLD’S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings.
Week and Season

1909-10. 1908-09.

Week. Season. Week. Season.

Visible supply June 3 2,995,847

56,461
36,000
27,000
1,000
2,000

3,811,656

94,770
33,000
27,000
1,000
2,000

Visible supply Sept. 1 __

American In sight to June 10
Bombay receipts to June 9
Other India shlp’ts to June 9
Alexandria receipts to June 8__
Other supply to June 8*

Total supply __ _ _

Deduct—
Visible supply June 10-_ _

1,931,022
9,985,406
3,011,000
402,000
653,000
216,000

1,714,982
13,004,134
1,985,000
392,000
887,000
167,000

3,118,308

2,843,876

16,198,428

2,843,876

3,969,000

3,668,461

18,150,116

3,668,461

Total takings to June 10-
Of which American
Of which other

274.432
193.432
81,000

13,354,552
9,723,552
3,631,000

300.965
223.965
77,000

14.481.655
11.190.655
3,291,000

• Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c.
INDIA COTTON MOVEMENT FROM ALL PORTS.

June 9. 1909-10. 1908-09. 1907-08.

Receipt v at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 36,000 3,011,000 33,000 1,985,000 35,000 1,861,000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti¬
nent.

Japan
China. Total.

Great
Britain.

Conti¬
nent.

Japan &
China. Total.

Bombay—
1909-10.. 2,000 30.000 22,000 54,000 92,000 905,000 801,000 1,801,000
1908-09-. 3,000 £,000 9,000 21,000 543,000 589,000 1,153,000
1907-08.. 10,000 14,000 24,000 21,000 554,000 319,000 894,000

Calcutta..
1909-10.. 5,000 5,000 3.000 37,000 46,000 86,000
1908-09.. - - - - _ _ J 4,000 37,000 30,000 71,000
1907-08.. 1,000 1,000 2,000 4,000 20,000 15,000 39,000

Madras—
1909-10.. . 2,000 2,000 4,000 13,000 1,000 18,000
1908-09.. 2,666 2,000 3,000 19,000 7,000 29,000
1907-08.. . _ 5,000 25,000 6,000 36,000

All others—
1909-10.. 15,000 5,000 20,000 24,000 266,000 8,000 298,000
1908-09.. l,66o 20,000 4,000 25,000 16,000 227,000 49,000 292,000
1907-08.. 1,000 3,000 1,000 5,000 15,000 188,000 27,000 230,000

Total all—
1909-10.. 2,000 47,000 32,000 81,000 123,000 1,221,000

|
859,000 2.203,000

1908-09.. 1.000 23,000 12,000 36,000 44,000 826,000 675,0001.545,000
1907-08.- 2,000 14,000 15,000 31,000 45,000 787,000 367,0001,199,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
June 8. 1909-10. • 1908-09. 1807-08.

Receipts (cantars)—
This week
Since Sept. 1

4,000
4.896,869

10,000
6,654,712

27,000
7,080,880

' This
Exports (bales)— Week.

Since
Sept. 1.

This
Week.

Since
Sept. 1.

This
Week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America

Total exports

2,090

5,500
300

147,273
116,640
281,394
59,029

2,250

11,566
2,250

180,608
195,799
324,646
78,718

5,000
7,000
9,000
4,500

217,002
196,335
332,224
66,821

7,800 604,336 16,000 7*9,771 25,500 812,382

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
continues quiet for both yarns and shirtings. Merchants
are buying very sparingly. We give the prices for to-day
below and leave those for previous weeks of this and last
year for comparison:

1910. 1909.

8* lbs. Shirt- Cot'n 8* lbs. Shirt- Cot’n
32» Cop ings, common Mid. 32s Con ings, common Mid

* Twist. to finest. Upl’s Twist. to finest. VpVs

d. d. s. d. s. d. d. d. d s. d. s. d. d.
Apr.
15 109-16® 11* 5 7*@ 10 3 7.81 7* @ 8** 4 8 @8 7* 5.54
22 10* 11 * 5 7 *@10 3 7.87 7* @ 8* 4 8 @8 7* 5.49
29 10* U* 5 7*@10 3 7.94 7 * @ 8* 4 7 @8 7* 5.53
May

6 1011-16@117-16 5 8 @10 4* 7.95 7* @ 8 8 * 4 7*@8 7* 5.54
13 10* @ 11 * 5 9 @10 6 8.18 7% @ 8* 4 8* @8 9 5.78
20 10* @ ll* 5 8*@10 6 8.04 7* 8* 4 8*@S 10 5.85
27 10* @ 11* 5 8*@10 6 8.04 8 @ 8* 4 9 @8 10* 5.88
J'ne.

3 10* ® UK 5 8 @10 5 7.94 8 @ 8*4 4 9 @8 10* 5.83
10 1015-16® 11* 5 8 @10 6 8.23 8 @ m 4 9 @8 10* 5.83

EUROPEAN COTTON CONSUMPTION TO JUNE 1.—
By cable to-day we have Mr. Ellison’s cotton figures brought
down to June 1. We give also revised totals for last year
that comparison may be made. The spinners’ takings in
actual bales and pounds have been as follows:

October 1 to June 1. Great Britain. Continent. Total.

For 1909-10.
Takings by spinners bales
Average weight of bales lbs.
Takings In pounds

2,379,000
491

1.168,089,000

4,093,000
470

1,923,810,000

6,472,000
477.7

3,091,899,000

For 1908-09.
Takings by spinners bales
Average weight of bales lbs.
Takings In pounds

2,630,000
510

1.341,200.000

4,484,000
486

2,179,324,000

7,114,000
494.8

3,520,524.000

According to the above, the average weight of the deliv¬
eries in Great Britain is 491 lbs. per bale this season, against
510 lbs. during the same time last season. The Continental
deliveries average 470 lbs., against 486 lbs. last year, and for
the whole of Europe the deliveries average 477.7 lbs. per bale,
against 494.8 lbs. last season. Our dispatch also gives the full
movement for this year and last year in bales of 500 lbs.

Oct. 1 to June 1.
Bales of 500 lbs. each.

000s omitted.

1909-10. 1908-09

Great
Britain

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

Spinners’ stock Oct. 1__ 234 1,218 1,452 308 1,046 1,354
Takings to June 1 2,336 3,848 6,184 2,682 4,359 7,041

Supply — 2,570 5,066 7,636 2,990 5,405 8,395
Consumption, 35 weeks 2,275 3,675 5,950 2,510 3,850 6,360

Spinners’ stock June 1 _ 295 1,391 1,686 480 1,555 2,035

Weekly Consumption.
000s omitted.

In October _ — — - __ 65 105 170 *30 110 140
In November -_ 65 105 170 60 110 170
In December - 65 105 170 78 110 188
In January 65 105 170 80 110 190
In February _

65 105 170 80 110 190
In March 65 105 170 80 110 190
In April 65 105 170 80 110 190
In May 65 105 170 80 110 190

* Small consumption due to lockout In Lancashire.
SHIPPING NEWS.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 79,791 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Total bales.
NEW YORK—To Liverpool—June 3—Arabic, 5,913 upland, 54

foreign June 4—Devonian, 11,494; Victorious, 7,400 __24,861
To Havre—June 4—St. Laurent, 2,913 2,913
To Bremen—June 8—George Washington, 6,261 6,261
To Hamburg—June 7—President Grant, 100 100
To Antwerp—June 3—Finland, 300 300
To Barcelona—June 6—Antonio Lopez, 2,961 2,961
To Venlce^-Jpne 7—Alice, 112 112
To Japan—June 8—Welsh Prince, 300 300

GALVESTON—To Bremen—June 3—Frankfurt, 6,877 6,877
To Rotterdam—June 8—Dronnlng Olga, 25 25

NEW ORLEANS—To Liverpool—June 6—Custodian, 12,746 12,746
To Bremen—June 10—Antillian, 5,690.. 5,690
To Antwerp—June 7—Stowford, 15 June 10—Antillian, 100_ 115
To Genoa—June 4—Potomac, 3,175 June 6—Dlnnamare, ■
1,329 4,504

To Naples—June 6-r-Dlnnamare, 550 550
MOBILE—To Liverpool—June 6—Mexican, 2,736 2,7j<j
SAVANNAH—To Liverpool—June 4—Warrior, 4,214 4,214

To Manchester—June 4—Warrior, 930 930
To Hamburg—June 4—Matteawan, 1,372 1,372
To Antwerp—June 9—Voorburg, 250 1 25Q
To Gothenburg—June 9—Voorburg, 131 I31
To Norrkoping—June 9—Voorburg, 100 Iqo

BOSTON—To Liverpool—June 6—Ivernla, 69 upland, 68 foreign
June 7—Devonian, 851 988
To Manchester—June 3—Caledonian, 32 32

BALTIMORE—To Liverpool—June 3—Templemore, 32 32
SAN FRANCISCO—To Japan—June 7—Korea, 433 433
SEATTLE—To Japan—June 7—Inaba Maru, 258 258

Total ^ 79,791
LIVERPOOL —By cable from Liverpool we have the fol¬

lowing statement of the week’s sales, stocks, &c., at that port:
May 20. May 27. June 3. June 10

Sales of the week. bales _ 36,000 35,000 61,000 *66,000
Of which speculators took. 300 1,000 2,000 3,000
Of which exporters took 300 m ^ 1,000 1,000

Sales, American __ _ 34,000 33,000 58,000 *61,000
Actual export _ 7,000 2,000 2,000 5,000
Forwarded

„ . 54,000 60,000 85,000 57,000
Total stock—Estimated _636,000 638,000 582,000 565.000
Of which American _549,000 552,000 495,000 475.000

Total Imports of the week . 39,000 63,000 29,000 44,000
Of which American _ 17,000 56,000 23,000 36,000

Amount afloat _ 99,000 81,000 84,000 90,000
Of which American . 74,000 57,000 55,000 63,000
• Includes 3,000 bales of called American cotton.
The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market, 1
12:15 )
P. M. J

Quiet. Good
demand.

Large
business
doing.

Firm.
Large
business
doing.

Good
demand.

Mid.Upl'ds 8.02 7.99 8.16 8.19 8.21 8.23 j
Sales . _ . 6,000

300
12,000
1,000

15,000
1,000

15,000
1,000

-- 2,000

15,000
1,000

10,000
500Spec.&exp.

Called

Futures.
Market \
opened /

Quiet at
*@2 pts.
decline.

Quiet, 2 pts
dec. to 2
pts. adv.

Steady at
1@2 pts.
advance.

Quiet at
2*@4
pts. dec.

Steady at
3 points
advanoe.

Steady at
3@4 pts.
advance. |

Market, 1
4 )
P. M. J

Quiet at
* 1*@4
pts. dec.

Steady, 1 pt
dec. to 3*
pts. adv.

Firm at
2@10J-i2
pts. adv.

Steady at
1*@4

pts. dec.

Steady at
1*@6*
pts. ady.

Easy at 3 1
pts. dec. to
2* pts.ad

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of upland, good ordinary
clause, unless otherwise stated.
The prices are given in pence and 100ths. Thus, 7 71 means 7 71-100tf.

June 4 Sat. Mon. Tues. Wed. Thurs,
-WH'

Fri.

June 10. 12* 12* 12*i 4 12* 4 12* 4 12* 4 12* 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. P.m. p.m. p.m.

d. d. d. d. d. d. d. d. d. d. d. d.
June 7 71 69 74 84 86 85 84* 87 86* 89 83*
June-July 7 63 61 66 * 74 * 78* 77* 76* 79* 78 81 75
July-Aug. 7 56 54 59 66* 69* 68* 67* 70* 69 72* 66*
Aug.-Sep. 7 26 23* 28 33* 37 34 * 33 * 37 37* 42 38
Sep.-Oct _ 6 81 78 80* 85 86 84 83 88* 87* 92* 89*
Oct.-Nov. 6 59* 56*159 63* 63 61 59 65* 65 69 67
Nov.-Dec. 6 50* 47 *!50 54 53 51 *149* 56 55* 60 58
Dec.-Jan.. 6 47* 44* 47 51 49* 48 46 52* 52 56 54
Jan.-Feb.. 6 46 ■ 43 45* 49* 48 46* 44* 51 50* 54* 52*
Feb.-Mch. 6 45 42 44* 48* 47 45* 43* 50 49* 53* 51*
Mch.-Apr. 6 44* 41 43* 47* 46 44* 42* 49* 48* 52* 50*
Apr.-May. 40* 43 47 45* 44 ? 42 49 48 52 50
May-June — - — 40* 43 47 45 43*41* 48* 48 52 50
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FALL RIVER MILL DIVIDENDS.—On page 1532 willbe found the statement of Fall iRver Mill dividends for the
second quarter of 1910.

BREADSTUFFS.
Friday, June 10 1910.

Prices for wheat flour have not shown any important
changes during the week. Buyers have manifested more in¬
terest at times but actual sales have been confined to small
lots, as consumers are disposed to buy as sparingly as possibleuntil prices are on a new-crop basis. At Minneapolis a largebusiness has been transacted on several days. At the Westand the Southwest, however, trade has been extremely dull.
Supplies in most parts of the country are reported liberal.Wheat has advanced, owing largely to covering of shortsin a market that had evidently become oversold. But there
has also been considerable new buying by large Chicagointerests. Reports are persistent that the Hessian fly is
causing serious damage in parts of Indiana, Ohio, Illinois
and Missouri. Moreover, heavy rains have occurred in partsof the Southwest, where harvesting is in progress. The cash
.sales at Chicago have increased noticeably of late and there
have been liberal withdrawals from the contract supply there,
a fact which has caused covering by nervous shorts in July.There has also been rather free buying of July at times
against sales of September at widening differences. The
receipts have decreased at times and the foreign marketadvices have on the whole been better than expected.Farmers in India are said to be holding tenaciously and the
exports from that country to Europe have been compara¬
tively small. Minneapolis has reported a large business in
flour at times during the week, with a steady decrease in the
supply of wrheat there. On the other hand, however, new
winter wheat has commenced to move to market. The
yield in the extreme Southwest is expected to be unusuallyliberal and it is contended by not a few that the new wheat
will have a depressing effect upon prices in the absence of an
active export demand. The reports in regard to springwheat are more favorable, beneficial rains having fallen.The Government report on the 8th inst. was regarded asfavorable. It pointed to a yield of spring and winter wheat
in excess of the 737,189,000 bushels yield of last year. Thecondition of winter wheat was stated at 80%, against 82.1
a month ago and 80.7 a year ago, and the condition of springwheat at 92.8% against 95.2 last year. Many contend that
since June 1, the real date of the Government report, condi¬tions have improved. Foreign crop accounts have been ex¬
cellent. To-day prices closed lower on favorable crop reports,dulness on the spot, disappointing cables, selling by elevatorinterests and liquidation.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.No. 2 red 105 % 107 106% 106 % 106 % 106%July delivery in elevator 100 102 % 101% 101 % 102 101 %September delivery In elevator 96 % 98 % 97 % 97 % 98 97 %
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. .

Sat. Mon. Tues. Wed. Thurs. Fri.July delivery In elevator 93% 94 % 94% 95 34 95 % 94 %September delivery In elevator 90 % 91 % 91 % 91 % 91 % 90 %December delivery In elevator 89% 91 90% 91% 91% 90%
Indian corn futures have been stronger on the whole,influenced by reports that temperatures are still too low for

the plant, though the weather of late has been warmer.
It is contended, however, that the seed in many sectionsis in poor condition, owing to the recent cold rains. The
acreage, it is reported, will be the largest on record, andmanybelieve that with warmer weather in the near future the out¬
look will be for an enormous yield. But of late the countryhas sold less freely, the crop movement has diminished,cash prices have been firmer, spot interests have boughtfutures and there has been considerable covering at times.
To-day prices were firmer early on complaints of low tem¬
peratures and covering of shorts. Later there was a decline
on the weakness in wheat, selling by elevator interests and
liquidation.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.Sat. Moil. Tues. Wed. Thurs. Fri.Cash corn 66% 68 66% 66% 66% 67July delivery in elevator 67% 68% 67% 68% 68% 68%September delivery In elevator 67 % 68 % 67 % 68 % 68 % 68

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.Sat. Mon. Tues. Wed. Thurs. Fri.July delivery in elevator 57% 59% 58% 58% 59% 58%September delivery in elevator 58 % 60 % 59 % 59 % 60 59 %December delivery in elevator 56 % 57 % 57 % 57 % 57 % 57 %
Oats for future delivery in the Western market have been

quiet, with narrow fluctuations in prices. The crop prospectsare very favorable in the main, despite some complaints oflow temperatures, but many hesitate to sell at current
prices, considering them low enough for the time being.The Government report on the 8th inst. stated the condition
at 91%, against 88.7 a year ago, and the area at 34,380,000
acres, against 33,204,000 last year. This was taken as
indicating a crop of at least 1,150,000,000 bushels, against1,007,353,000 last year and 807,156,000 in the previous
year. To-day prices declined on good crop reports, de¬pression in wheat and liquidation.

DAILY CLOSING PRICES OF OATS IN NEW YORK.Sat. Mon. Tues. Wed. Thurs. Fri.Natural white 42-45 ^ 42-45 42-45 42-45 42-45 42-45White clipped 43-47% 43-47% 43-47 43-47% 43-47% 43-47%DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.Sat. Mon. Tues. Wed. Thurs. FriJuly delivery in elevator __ 36% 37% 37% 36% 37% 36%September delivery in elevator. 35% 36 35% 35% 35% 35%December delivery In elevator _ 35% 36% 36% 36 36 35%

The following are closing quotations:
FLOUR.

Winter, low grades $3 00@33 50Winter patents 5 30
Winter straights 4 50
Winter clears 4 00
Spring patents 5 20
Srlng straights. 4 50 @Spring clears. 4 00@

Kansas straights, sack_$4 85@$5 00
Kansas clears, sacks 4 00
City patents 6 60
Rye flour 3 85
Graham flour 4 15@

40
80
50
25

Corn meal, kiln dried.. 3 20

Wheat, per bushel—
N. Duluth, No. 1 $1 12%N. Duluth, No. 2 110%Red winter, No. 2 f.o.b. 1 06 %
Hard winter. No. 2 Nom.

Oats, per bushel— Cents.
Natural white. 42 @45
White clipped 43 @47%
Mixed Nominal

GRAIN.
Corn, per bushel— Cents.
No. 2 mixed elev. 67
No. 2 yellow f.o.b. Nominal
No. 2 white f.o.b. Nominal

Rye, per bushel—
No. 2 Western f.o.b. 83%
State and Jersey Nominal

Barley—Malting 61 @67
Feeding, c.l.f., N. Y._ Nominal

The statements of the movement of breadstuffs to market
indicated below are prepared by us from figures collected bythe New York Produce Exchange. The receipts at Westernlake and river ports for the week ending last Saturday andsince August 1 for each of the last three years have been:
Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

bbls.wms. bush. 60 lbs. bush. 53 lbs. bush. 32 lbs. bushASlbs. bu.56 lbs.Chicago 136,026 94,800 2,402,950 1,714,600 372,200 17,000Milwaukee.. 60,900 65,540 162,720 141,100 143,000 17,340Duluth. . 15,735 112,582 47,511 180,840 221,589 8,759Minneapolis. 1,172,650 252,250 145,330 319,500 14,770Toledo. 28,500 102,150 30,000Detroit 5,918 15,342 88,509 61,139Cleveland .. 1,176 12,619 101,991 60,477 1,250St. Louis... 47,130 98,207 567,645 307,200 1,300 2,000Peoria 42,000 6,000 360,835 246,000 84,000 12,100Kansas City. 247,800 293,700 60,030

Tot.wk.’lO 308,885 1,854,040 4,380,291 2,946,685 1,142,819 71,969Samewk. ’09 356,591 1,073,781 3,396,971 3,531,825 746,645 52,530Same wk. '08 368,211 2,230,229 2,987,223 2,230,594 643,392 45,370
Since Aug. 1
1909-10.-. 17,907,931 229,302,006 160,150,088 72,717,865 74,110,784 6,396,5771908-09..- 17,653,432 201,727,894 130,221,9(2 147,389,979 76,490,066 5,968,0031907-08... 15,922,196 195,982,201 161,097,3891167,414,709 58,928,35316,277,117

Total receipts of flour and grain at the seaboard ports forthe week ended June 4 1910 follow:
Flour, Wheat, Corn, Oats, Barley, Rye,Receipts at— bbls. bush. bush. bush. bush. bush.New York.. . 118,950 223,900 24,750 608,600 31,275Boston . . 30,286 34,275 18,433 69,211 1,500 1,000Philadelphia . 31,227 16,703 19,565 68,554 2,000Baltimore. - . 24,599 45,408 91,210 54,471Richmond . 1,106 13,450 7,000 9,332 1,000New Orleans * . 20,299 205,800 69,000Galveston 9,000 15,000

Mobile. . 8,306 20,642
Montreal . 44,290 812,140 166,629 368,980 81,319
Total week 1910. . 279,063 1,154,876 569,021 1,248,148 116,094 2,000Since Jan. 1 1910. .7,270,684 29,910,111 19,913,326 18,361,853 1611,961 358,629Week 1909 . 253,527 1,409,494 275.956 840,406 207,258 18,537Since Jan. 1 1909. .6,380,367 29,209,341 25,298,923 20,354,273 3672,505 327,045

* Receipts do not Include grain passing through New Orleans for foreign portson through bills of lading.
The exports from the several seaboard ports for the week

ending June 4 1910 are shown in the annexed statement:
Wheat, Corn, Flour, Oats, Rye, Barley, Peas,Exports from— bush. bush. bbls. bush. bush. bush. bush.New York 82,182 63,990 40,584 62,643 39,872 1,367Boston 46,000 86,438 5,172 12,000

Philadelphia 275,000 29,000
Baltimore-.-.... 20,983 168 80
New Orleans.. 49,000 4,000
Galveston — 600
Mobile 20,642 8,306
Montreal 913,000 41,000 46,000 229,000 ...-. 25,000

Total week 1,316,182 282,053 133,830 303,723 64,872 1,367Week 1909 1,209,618 24,413 76,552 1,130 74,617
The destination of these exports for the week and since

July 1 1909 is as below:
Flour

Since
Week July 1

Exports for week and June 4. 1909.
since July 1 to— bbls. bbls.

United Kingdom-.^ 73,549 4,700,891
Continent- 25,847 1,809,363
Sou. & Cent. Amer. 16,644 784,052
West Indies 17,510 1,320,679
Brit. Nor. Am. Cols. 99,355
Other Countries—278 291,001

-Wheat -Com-
Since Since

Week July 1 Week July 1
June 4. 1909. June 4. 1909.

bush. bush. bush. bush.
945,660 55,356,545 112,842 10,826,726
363,960 25,373,035 87,659 14,223,443
2,202 366,210 14,500 899,351

4,690 66,448 2,058,023
54,887
30,9764,360 175,444 604

Total. -..133,830 9,005,344 1,316,182 81,275,924 282,053 28,093,406Total 1908-09 76,552 9,415,982 1,209,618 104565,792 24,413 30,874,026
The world’s shipments of wheat and corn for the week

ending June 4 1910 and since July 1 1909 and 1908 are
shown in the following:

Wheat. Corn.

Exports. 1909-10. 1908-09. 1909-10. 1908-09.

Week
June 4.

Since
July 1.

Since
July 1.

Week
June 4.

Since
July 1.

Since
July 1.

North Amer.
Russian
Danubian ..

Argentina
Australian. .

Oth. countr’s

Bushels.
1,745,000
2,704,000
192,000
592,000

1,080,000
1,504,000

Bushels.
133,225,000
203,656,000
18,978,000
55,596,000
39,124,000
43,034,000

Bushels.
159,188,700
76,360,000
33,872,000
106,572,000
32,176,000
21,966,00)

Bushels.
265,000
196,000
935,000

1,521,000

Bushels.
27,753,000
17,171,000
24,673,000
63,971.000

Bushels.
30,426,400
18.464.500
28,081,500
66.139.500

Total-.-. 7,817,000 493,643,000 430,134,700 2,917,000 133,568,000 144,111,900

The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Wheat. Corn.

United
Kingdom. Continent. Total.

United
Kingdom. Continent. Total.

June 2 1910..
May 26 1910..
June 3 1909..
June 4 1908..

Bushels.
11,680,000
12,720,000
27,600,000
23,120,000

Bushels.
11,920,000
15,120,000
13,120,000
15,120,000

Bushels.
43,600,000
47,840,000
40,720,000
38,240,000

Bushels.
4,420,000
3,640,000
9,095,000
7,310,000

Bushels.
2,805,000
2,975.000
11,390,000
9,095,000

Bushels.
7,225,000
6,615,000
20,485,000
16,405,000
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AMERICAN GRAIN STOCKS.
Wheat, Com, Oats, Rye,
bush. bush. bush. bush.

New York . 479,000 329,000 436,000
Boston _. .. . 245,000 54,000 38,000 20,000
Philadelphia . . 316,000 9,000 64,000
Baltimore .. . 245,000 340,000 242,000 26 000
New Orleans. 10,000 183,000 130,000
Galveston 65,000 12,000
Buffalo . - .. . 1,450,000 361,000 644,000 17,000
Toledo -. . 230,000 86,000 70,000 6,000
Detroit . 166,000 115,000 20,000 1,000
Chicago -. .

. 3,233,000 1,125,000 1,141,000 14,000
Milwaukee. -. . 401,000 230,000 213,000 18,000
Duluth . 2,850,000 105,000 1,788,000 171,000
Minneapolis -. _■ 6,803,000 163,000 584,000 216,000
St. Louis . 429,000 188,000 163,000 5,000
Kansas City.. . 1,077,000 1,213,000 157,000
Peoria-.. 7,000 86,000 209,000 2,000
Indianapolis. 89,000 399,000 96,000
On Lakes .. . . 481,000 473,000 157,000
On Canal and River.. 71,000 514,000

Total June 4 1910. .18,647,000 5,471,000 6,686,000 496,000
Total May 28 1910. .20,133,000 5,490.000 6,905,000 518,000
Total June 5 1909. .17,536,000 2,883,000 7,499,000 219,000

CANADIAN GRAIN STOCKS.
Wheat, Corn, Oats, Rye,
bush. bush. bush. bush.

Montreal _ 792,000 126,000 822,000
Fort William - 2,105,000

1,890,000
1,174,000

Total June 4 1910. . 5,961,000 126,000 • 822,000
Total May 28 1910. . 6,358,000 83,000 868,000
Total June 5 1909. . 3,969,000 6,000 286,000 17,000

SUMMARY.
Wheat, Corn, Oats, Rye,
bush. bush. bush. bush.

American — .18,647,000 5,471,000 6,665,000 496,000
Canadian 5,471,000 126,000 822,000

Total June 4 1910. .24.608,000 5,597,000 7,488,000 496,000
Total May 28 1910. .26,491,000 5,573,000 7,773.000 518,000

Barley,
bush.

131,000
1,000

123,000

4,000
81,000

688,000
593,000
84,000

17,000

85,000

1,807,000
1,661,000
944,000

Barley,
bush.

146,000

146,000
173,000
171.000

Barley,
bush.

1,807,000
146,000

1,953,000
1,834,000

AGRICULTURAL DEPARTMENT REPORT ON CE¬
REALS, &c.—The report of the Department of Agriculture,
showing the condition of the cereal crops on June 1, was
issued on the 8th inst., and is as follows:
The Crop Reporting Board of the Bureau of Statistics of the United

States Department of Agriculture estimates, from the reports of the cor¬
respondents and agents of the Bureau, as follows:
The area sown to spring wheat is about 19,742,000 acres, or 1,349,000

acres (7.3%) more than sown last year. The condition of spring wheat
on June 1 was 92.8, as compared with 95.2 on June 1 1909, 95.0 on June 1
1908 and 93.0 the June 1 average for the past ten years.
The condition of winter wheat on June 1 was 80.0, as compared with

82.1 on May 1 1910, 80.7 on June 1 1909, 86.0 on June 1 1908 and 81.9
the June 1 average of the past ten years.
The condition of rye on June 1 was 90.6, against 91.3 on May 1 1910,

89.6 on June 1 1909, 91.3 on June 1 1908 and 89.9 the June 1 average of
the past ten years.
The area sown to oats is about 34,380,000 acres, or 1,176,000 acres

(3.5%) more than the area sown last year. The condition of the crop
on June 1 was 91.0, as compared with 88.7 on June 1 1909, 92.9 on June 1
1908 and 88.4 the June 1 average of the past ten years.
H The area sown to barley Is about 7,057,000 acres, or 46,000 acres (0.7%)
more than the area sown last year. The condition of the crop on June 1
was 89.6, as compared with 90.6 on June 1 1909, 89.7 on June 1 1908 and
90.5 the June 1 average of the past ten years.
The condition of meadows (hay) on June 1 was 86.1, against 89.8 on

May 1 1910 and 87.6 on June 1 1909.
The condition of pastures on June 1 was 88.5, against 89.3 on May 1

1910, 89.3 on June 1 1909 and 90.9 the June 1 average of the past ten years.

THE DRY GOODS TRADE.
New York, Friday Night, June 10 1910.

Textile markets generally showed little activity during
the past week. The recent sharp break in security markets
served to increase the feeling of uncertainty among buyers
regarding the future, and until the outlook is clearer not much
change in the character or volume of business is expected.
In cotton goods, both in the primary and secondary markets,
trading continued quiet and irregular, the bulk of the busi¬
ness done consisting of spot transactions. Orders that came
forward were invariably accompanied with urgent requests
for prompt shipment; indicating that supplies in the hands
of distributers are light. Retailers’ and jobbers’ stocks as a
rule appear to be unusually small and will probably require
considerable replenishing; there was little evidence in any
quarter, however, of a desire to anticipate such needs, not¬
withstanding the steadily increasing curtailment of produc¬
tion by mills and the advance in raw material. More talk
was heard during the week among first hands of the possi¬
bility of a sharp upward movement in prices of goods, as a
result of the widespread curtailment, should demand sud¬
denly become active. On goods to be made sellers continued
very firm, but on stock goods available for prompt delivery
prices were irregular, with rather free offerings reported in
some quarters, notably in the West, regardless of replace¬
ment costs, believing, apparently, that still lower prices
will prevail in the future. Selling agents do not share this
view, because of well-known primary conditions. Cotton
yarns remained quiet, with prices firm on contracts, but more
or less irregular for spot or near-by shipment; mills are
steadily curtailing, and there seems to be less pressure to sell
stocks. In some quarters of the primary dress goods market
a slightly better demand for prompt and future shipment
was reported, but the market as a whole ruled quiet, owing
largely to uncertainty as to what fabrics will be most desir¬
able for the fall season. Many leading producers of dress
goods are restricting production pending the action of buyers
on fall lines and in order to prevent an accumulation of spring
goods. A few lines of men’s wear for spring 1911 were
opened at prices showing a reduction of #bout 10% compared
with a year ago; most factors, however, are not expected to
show their spring fabrics until next month, and buyers have
not yet begun to operate to any extent for that season.
DOMESTIC COTTON GOODS.—The exports of cotton

goods from this port for the week ending June 4 were 4,116

packages, valued at $324,777, their destination being to the

New York, to June 4—

1910
Since

Week. Jan. 1.

11

Week.

909
Since

Jan.1.
Great Britain 113 992 8 561
Other European 7 550 40 609
China — 28,212 . 76,969
India -- — - 90 6,958 200 7,918
Arabia. - - 75 5,335 , • 14,653
Africa 34 1,570 335 6,061
West Indies 337 12,262 390 17,402
Mexico 37 819 18 741
Central America. — 133 3,684 293 6,561
South America 1,706 22,198 790 22,771
Other countries 1,584 19,605 147 7,342

Total 4,116 102,185 2,221 161,588

The value of these New York exports since Jan. 1 has been
$7,003,714 in 1910, against $8,673,113 in 1909.
With the exception of fall lines of cottons, which continued

in good request, trading in domestics was light in volume
and of a hand-to-mouth character. As already stated,
prices on contracts ruled firm but vary on goods available
for immediate or near-by delivery. The recent revision on
staple prints did not quicken buying to the extent expected
by sellers, although some orders were received, mostly for
prompt shipment. Trade in drills and sheetings dragged,
buyers showing little interest, despite the comparatively
low prices prevailing, and ginghams also were in light de¬
mand. In fine and fancy cottons, concessions offered in
order to clean up stock goods failed to stimulate trade ma¬
terially. Colored cottons were called for more freely for
immediate delivery, especially working-suit materials. Job¬
bers received numerous small orders for wash goods, which
made a fair total. In the export division a moderate busi¬
ness was done with miscellaneous ports, but Far Eastern
trade continued quiet. In the print cloth market demand
from converters and printers fell off materially, and trading
throughout the week was comparatively light; prices of both
regulars and standard wide goods are quoted unchanged.
WOOLEN GOODS.—In men’s wear some orders were

booked at value on staple and fancy serges for spring 1911,
but buying for that season is not yet under way to any ex¬
tent. As noted, some lines of fancy worsteds for next spring
were opened at prices about 10% below last year’s, but most
factors are disposed to postpone their openings until July.
Spot business was quiet, although offerings of stock goods
at concessions were still in evidence. Producers of men’s
wear, as well as of dress goods, are curtailing to avoid ac¬
cumulations. Dress goods presented no particular feature,
business continuing dull, especially on fall lines, as the manu¬
facturing trade is still in doubt as to what will be required
for that season.

FOREIGN DRY GOODS.—Imported woolens and worst¬
eds were quiet in common with domestic fabrics. Linens
were in moderate request for prompt and near-by shipment,
but considerable conservatism was shown by buyers in op¬
erating for distant deliveries. Burlaps dull and unchanged.
Importations and Warehouse Withdrawals of Dry Goods.
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State aud City pEfAfrTMENT,
MUNICIPAL BONDISALES IN^MAY. J 4 4

Notwithstanding the fact that there were a number
of unsuccessful attempts made during May to float muni¬
cipal b nds, the output for that month is quite large,
amounting to $17,539,500. More than 12 million dollars
worth of bonds were offered without success, and of these
over 11 millions carried 4% interest. The largest issue in
this list of unsold bonds is that of the city of Philadelphia.
This city offered $8,000,000 4s and received bids for only
$821,000, at prices ranging from 100 to 102.50. These offers
were rejected. Other large],issues offered but not awarded
were as follows: $1,000,000 and $250,000 4s of Portland, Ore.;
$700,000 4s of Salt Lake City, Utah; $525,000 (3 issues) 4s
of Milwaukee, Wis.; $220,000 4s of Stamford, Conn., and
$100,000 4s of Waterbury, Conn.
The number of municipalities emittingibonds and the

number of separate issues made during May|1910jwere 219
and 307, respectively. This contrasts ]with]228 and 311 for
April 1910 and with 272 and 340 for May 1909. fjj J J
For comparative purposes we addjthe following table

showing the aggregates forJMay and thejfive months for a
series of years:

Month oj For the Month 0}
May. Five Mos. [■ May.1910 .$17,539,500 $141,708,182 11900 $9,623,2641909 _ 27,597,869 145,000,867 1899 7,897,6421908 . 25,280,431 137,476,515 1898 7,036,9261907 . 15,722,336 93,957,403 1897 8,258,9271906 _ 14,895,937 80,651,623 1896 10,712,5381905 - 16,569,066 92,706,300 1895 11,587,7661904

. 55,110,016 113,443,246 1894._ . 14,349,4101903 . 14,846,227 62,649,815 1893 4,093,9691902 . 20,956,404 59,211,223 1892 7,856,8601901 . 14,562,340 47,754,962

For the
Five Mos.
$58,373,539
33,996,634
34,373,622
56,890,312
30,384,656
41,084,172
50,067,615
30,774,180
36,844,291

In addition to the $17,539,500 long-termJbonds sold last
month, $35,389,910 temporary loans were negotiated, in¬
cluding $31,828,231 revenue bonds of New York City. The
Dominion of Canada placed a loan of £5,000,000 ($25,000,-
000) last month, while Canadian municipalities disposed of
debentures aggregating $3,532,619.
In the following table we give a list of May loans to the

amount of $17,539,500 issued by 219 municipalities. In the
case of each loan reference is made tojthe page in the
“Chronicle” where an account of the sale is given.

MAY BOND SALES.
Page.
1435.
1503.
1568.
1435.
1435.
1435.
1503.
1503.
1435.
1435.
1253.
1435.
1435.
1314.
1435.
1435.
1435.

1435.
1568.
1436.
1568.
1568.
1568.
1436.
1436.
1314
1314.
1378.
1314.
1314.
1568.
1568.
1253.
1436.
14361
1504.
1436.
1436.
1253.
1314.
1314.
1314.
1504.
1436.
1436.
1436.
1504.
1436.
1377.
1504.
1504.
1436
1314
1314
1378
1568

6 Name. Rate.
.Alameda, Cal. (3 Issues) 4 Y
.Allegheny County, Pa 4
.Allerton Ind. S. D., Iowa 4 H
.Amelia, Ohio 5
.Andover, Mass 4
.Andover, Mass 4
.Anniston, Ala 5
.Ashland, Ohio 4Yt
.Ashland County, Ohio 4H
.Ashland County, Ohio 4^
.Athens, Ohio (2 Issues) 5
.Attleboro, Mass 4 ;
.Aurora, Ill 4^
.Baker City, Ore 5
.Ballston Spa, N, Y __

.Baltimore, Md 4

.Baltimore, Md 4

.Barberton S. D., Ohio 4^

.Barton Twp., Ind 5

.Battle Creek, Mich 4

.Battle Creek, Mich 4

.Battle Creek, Mich 4

.Battle Creek, Mich 4
_ Beliefontalne, Ohio (3 Issues). _ 5
_ Bellefontalne, Ohio (3 Issues). _ 5
.Bellevue School District, Ohio. 4
.Benicia, Cal 5
.Birmingham, Ala 5
.Bloom Township, Ill 5
.Bloom Township, Ohio
.Bralnerd, Minn 5
.Bridgeport Ind. S. D., W. Va_ 5
.Bristol County, Mass. (3 issues) 4 H
.Burley, Idaho
.Butler County, Mo 4
.Butler School District, Ohlo__ 5
.Cadiz, Ohio 4H
.Cadiz, Ohio 4
.Calmar Ind. Sch. Dist., Iowa._ 5
.Camden, N. J 4 H
.Camden, N. J 1 J 4H
.Camden, N.J_ 4
-Chateaugay, N. Y 4%
Chattanooga S.D.No. 132, Okla 6
.Chestertown, Md 5
.Cheyenne S. D. No. 61, Okla. _ __

.Chicago, Ill ; 4

.Chicago Jet. Sch. Dist., Ohio. _ 5

.Cleveland, Ohio 5
-Cleveland, Ohio 5

Maturity.
1911-1950

1930
dl915-1920
1911-1925
1911-1926

1919
1940

1915-1922

1911-1920
1911-1920
1911-1930

1930
1915-1931

1912-1929
1911-1925

1929
1931

1932-1934
1930

1910-1919
1911-1920

1940
1921-1930

1925

1917, ’ 18 6:T 9

dl920-1 930
1912-1924
1911-1920
1915-1920
1911-1915

1930
1940
1940

1915-1927
1930

1913
1913-1941

1911
1910-1914

Amount.
5180,000
300,000
12.500
3,000
16,000]
1,000/

60,000
8,000

40,000
11.500
6,740

38,000
50,000
25,000
17,000

1,000,000
248,100

25,000
3,000
15,000
12,000
30,000
15,000
17,500]
17,500/
25,000
100,000
400,000
50,000
14.500
20,000
2,000
27.500
5.500

25,000
5,000
6,000
3,000
2.500
64,000
80,000
40,000
13,000
11,000
10,000
4,000

500,000
45,000
92,000

378,000

Price.
100.972

100
102.80
101.077

100
107.277
101.12
100.73
104
100.02

101.24
100
/100 to
]100.75

103.76

100
103
103.20

101.531
101

105.345

100
104.76
101.545
102.211
100
103.379
104.579
100
100.07
103.863
100.44

99.25'
109.666
101.183
Zl00

_.Collins, Ga.

Concho County Common Sch.
Districts, Texas (2 issues)__

1436.
1314.
1504.
1569.-Cuba Special Sch. Dist., Ohio.
1504..Cuyahoga County, Ohio1437,-Dayton, Ohio
1315_.Defiance County, Ohio1505.-Delaware, Ohio

4H 1911-1920 181746 101.199 13805 1930 10,000 100 13806 1912-1921 25,000
10,000

107 1256
1509
1509
1509

3 1929 84,200 100

5 dl919-1949 26,000 100 15094H 50,000 100.30 15094 dl915-1920 50,000 100 1257
5 1925 10,000 109.037 14404H 1911-1915 2,500 101.20 13804X 1910-1919 7,500 102.01 14405 1911-1920 25,200 104.82 15094 48,000 100.052 15715 1911-1920 5,218 103.967 1319

Page
1505
1505
1505
1315
1253
1569
1315
1569
1253
1569
1254
1315
1437
1505
1437
1505
1437
1378
1437
1254
1315
1437
1437
1437
1437
1437
1569
1254
1254
1315
1505
1438
1505.
1254.
1315.
1438.
1438.
1569.
1569.
1438.
1506.
1378.
1315.
1254.
1254,
1254.
1254.
1438.
1569.
1438.
1506-
1569.
1378.
1378.
1315.
1570.
1438.
1570.

1316
1438.
1316.
1316.
1378.
1507.
1316.

1316.
1316.
1570.
1570.
1255.
1507.
1316.
1316.
1438.
1438.
1378.
1507.
1507.
1316.
1439.
1379.
1379.
1379.
1507.
1507.
1507.
1316.
1379.
1379.
1439.
1570.
1508.
1379.
1570.
1508.
1379.
1439
1508
1508
1439
1508
1508
1379
1508

Name.

-East Liverpool, Ohio (2 Issues)
.East View Sch. Dist., Ohio
-El Campo School Dist., Tex__
-Eldred Drain & Levee Dist., Ill
-Elkhart Twp., Ind

-.Eureka Sch. Dist. No. 88, Ill
-Evanston Central S.D.No.75,Ill
-Excelsior School District, Cal__
-Fairvlew School-District, Cal__
.Fergus Co.S.D.No.62, Mont_.

_Frederick, Md
-Frederick School Dist., Okla_

_ Gloucester,
-Gloucester,

--Gloversvllle, N. Y.

-Guernsey, Wyo.

-Harrisonburg, Va
-Hartville Sch. Dist. No. 49, Mo
.Ha-ward ScOool District, Ill
_Havelock, Neb. (2 issues)
_HaverstrawU.F.S.D.No.l,N.Y
-Hempstead U.F.S.D.No.l5,NY
_Hornellsvllle S. D. No. 1, N. Y

-Idaho Falls, Idaho
-Jackson Township,
-Jay County, Ind__

Ind.

-Kennett School District, Mo__

-Kissimmee, Fla.

-La Fayette School City, Ind-_
.Lebanon, Mo
-Leechburg School Dist., Pa
-LeelanauTwp.S.D.No.1, Mich.
.Leominster, Mass

-Lincoln County Sch. Dist. No.
105, Okla-.

-Lincoln U. High S. D., Cal...
-Logan School District, Ohio..
_Lon?yiew, Tex

-Loudonvllle,

-Lowell, Mass. (2 issues)
-Lucas County, Ohio
-Lucas County, Ohio -

-McCabe School District, Cal._
-Macomb, Ill
-Mansfield, Ohio
-Mansfield, Ohio (5 Issues)
-Maricopa Co. S.D.No.8, Arlz_
-Marietta S. D. No. 81, M!nn-_

late. Maturity. Amount. Price.
4 1911-1915 $5,000 1
4 1913-1919 7,000 [ 100.039.
4 1911-1924 7,000.J
5 1911-1915 24,322 100
4H 1912-1929 18,000 102.68
5 dl919-1929 2,500 100

. 6 1915-1934 210,000
4 X 1911-1913 10,000
4 1914-1938 145,000 100
5
4 M

20,000
50,000
20,000

103.80

5 1911-1915 1/100.055
\A 1922-1927 28,500 4.42%B.
5 1911-1919 4,500 102.444
5 1910-1916 3,000 102
5 dl915-1930 6,000 100.312
4M dl930-1950 100,000
4 dl920-1940 4,000
4^ dl930-1950 64,000 100.33
5 1935 25,000 96.40
4 ^ 1939 60,000 101.33
4.35 1930-1939 20,000 100.89
4 Yi 1912-1916 23,000 101.434
4H 1912-1916 18,000 101.277
4H 1912-1916 5,000 101.34
4 Y 1912-1914 26,000 101.361
5 1915-1925 11,000 104.318
4 1911-1930 20,000
4 1911-1920 40,000
4H 1911-1915 40,700 100
4 1945 20,000 100
4X 1911-1932 45,000 100.333
4 1930 50,000
4 9,000 100
6 dl925-1940 20,000 1/100
5^ dl920-1930 15,000 100.506
5 25,000 100
5 dl920-1930 10,000 102.50

18,000 102
5 dl915-1930 76,000 100.35
5 1910-1929 55,000 104.67
5 1914-1938 150,000 106.643
4 1920-1929 10,000 101
4H 1960 150,0001
4H 1950 500,000 102.318
4H 1940 150,000|
4X 1930 100,000/
6 dl91O-1930 95,000 100.344
4X 1911-1925 18,000

16,000 100
4 1921-1928 8,000
4H 1911-1925 25,050
4 1911-1920 44,500] 100
4 1911-1919 9,000/
5 1916-1925 6,000
6 1935 28,000 111.111
6 43,000 104.069
(5,4 1915-1925 71,300]16 1915-1925 9,900 j 101.25
4 1911-1920 210,000 100.37
5 dl920-1930 20,000 101.275
44 20,000 102.17
5 1914-1925 12,000 104.425

1911-1920 10,000 100.342
5 1920-1923 14,000 108.107

6 1930 10,000
5 20,000 104.93
4 4 1911-1940 85,000 104.70
5 dl930-l950 30,000 101
5 dl930-1950 19,201 00
5 1911-1917 9,000 102.772
5 5,000 100
4 1911-1920 118,000 100.549
4 4 1916-1930 75,000
44 1911-1913 10,102 100.457

4,000 104.0875
44 33,000 102.275

.Massillon,

23,300

.Middletown, Ohio

.Mountain View S. D., Cal

.Mt. Vernon Sch. Dist., Ind

.Mullan S. D. No. 12, Idaho

.Murray School District, Utah.

-_New Bedford, Mass. (4 Issues).

.North Attleborough, Mass...1508..North Dakota (6 Issues)
1317.-North Hempstead.N.Y. (51ss.)
1317. ' ‘ '
1439.
1317
1508.
1439.
1439-JOgdensburg, N. Y
1508__Omaha, Neb1439--Ontario, Cal
1317.
1380.
1380.
1571.
1571
1439.-Pelican Rapids, Minn.1380..Perth Amboy, N. J-_.
1380__Perth Amboy, N. J__.1509.-Peru School City, Ind.
1571-.Petersburg, Neb1440-.Plymouth County, Ma
1571--Plymouth School Dist.

.Oakland, Cal
Oakmont, Pa
.Oberlln School District, Ohio - -

.Osborn School District, Ariz-.

.Paris, Tex. (3

.Pirc Riolds,

Ind

..Portsmouth S. D., Ohio (2 Iss.)
.Pottstown, Pa

-Prince George’s County, Md._
Quincy, Mass

..Ramapo U.F.S.D.No.l, N.Y..

..Rockport School District, Ohio

..Roseburg, Ore __i—

._St. Matthews S. D. No. 8, S.C.

..Salem School District, Mo

5
4

dl925-1930 17,000
6,000

500,000

107.05

3^ dl919-1924 93.271
3 Yi dl920-1925 10,000 95.49
4H 1910-1920 10,000 • ' -

6 30,000 100
4 1940 10,000 103.12
4 1911-1920 10,000 100.318
5 1910-1920 79,000 104.311
4 1919-1928 10,000 100
4 1920-1939 97,000 100
4X dl915-1930 70,000 100.89
4 1912-1961 100,000 100
5 1919-1920 1,000 100
4H 1920 30,000 101.186
5 25,000 100
5 dl920-1930 35,000 101.11
4X 1930 10,000
4 391,000 100.779
5 1915-1920 12,000 105.145
3 1959 42,786 xl00
4H 1930 20,000 104
4H 1918-1919 2,000
5 1911-1915 1,467
4 1924-1933 80,000 102.39
4 1950 1,218,500 J100

]to 104
4 94,600 100
4 Vi 61,000 101.85
4 Yi 1911-1920 15,959 101.93
4Y 1911-1950 1,,760,000 100.062
4H 1929, ’34&’39 15,000 104.29
5 1911&1912 3,300 4% basis
4 1926-1929 10,000
4 1917-1922 10,500 100.125
4H 1930 50,000 102.579
5
4X
5

1911-1950 22,000
14,100

105.45

dl92_5-i930 17;000 107.05
5 dl911-1920 150,000 100
5 dl920-1960 85,000 100.29
5
4

1930 4,000
5,000

50,000]

102.50

4K 1940 101.18
4Y 1920 41,000Jf
4 1911-1920 70,000
5

. dl915-1930 15,000 102.50
4 1913-1922 50,000 100.75
4H 1911-1918 16,000 101.743

dl920-1930 17,000 100.841
6 1911-1930 50,000 101.60
4 1916-1920 14,000 100.007
4 1919-1948 215,000
4 1934&1939 10,000 100.901
4H 1910-1914 4,200 100.476
4Y 1910-1920 640 100
4Yt 1910-1913 390 100.543
5 1940 16,000 105.50
4 1911-1950 40,000 103.81
5 1911-1922 12,000 100.846
4Y 1930 6,000 100
5 1914-1928 15,000 107.68
4 34 1930 40,000
5 1930 15,000 100.046
5 dl 915-1930 25,000
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Maturity. Amount. Price.
1911-1930 955,000 102.57

1930 50,000 100
1915 199,934
1915 18,508

15,000 105.793
1912-1920 56,000 102.103
dl911-1930 40,000 100
dl911-1930 10,000 100

i 1913-1939 38,988
1930 250,000 100.524

dl911-1920 12,000 100
1911-1917 1,500 100
1912-1925 7,000 102.10
1911-1918 40,000 101.32
1911-1914 16,800 102.801

13,000 104.41
1911-1917 3,500 100
1911-1925 11,550

1909-1929 2,000 100
1912-1931 20,000
al914 14,000 102.86
1915-1944 60,000 104
1912-1918 8,500
1910-1929 95,000 102.181
dl920-1930 20,000 102
dl911-1920 46,000 100
1911-1921 11,000 100

1926 1,100,000
1911-1917 70,000
1911-1930 10,000
1911-1915 2,500
1911-1930 25,000

1930 20,000 100.03
1930 10,000

200,000
102.50

al924 15,000 100.58
1911-1915 50,000 102.436

1935 68,000
dl911-1930 13,000 100
dl911-1920 1,000 100
dl915-1930 18,000 100
1911-1912 1,800 100.84
1911-1915 26,000 102.581
1911-1915 4,600 102.33
1911-1915 14,080 102.523

1920 27,400 100.091

Page. Name. Rate.
1380.-Seattle, Wash 51380..5.attle, Wash.. - 4H1572..5.attle, Wash. (14 Issues) 71572..Seattle, Wash 6
1381__Seneca Township, Ohio 4 H
1572__Seymour School District, Ind. 4K1440..5.agit County S. D., Wash 51572..5.amania Co.S.D.No.3, Wash. 6
1881__Spencerport, N. Y 4.751381..5.okane Co. S.D.No.81, Wash. 4 H
1381__Spokane Co.S.D.No.l43,Wash. 51572..5.ring Valley S. D. No.187,M.. 61440..5.anislaus School District, Cal. 5
1258__Streator, Ill 5
1881. .Summit County, Ohio (2 Issues) 5
1381__Swarthmore Sch. Dlst., Pa
1572.-Taylor’s Falls, Minn 51572..TippecanoeTownship, Ind 4 H1572..Titus County Common School

Districts, Texas (2 issues).. 51441..Trenton School District, Ohio. 41510..Trumbull County, Ohio 51381..Turlock School District, Cal.. 5
1441__Tymochtee Township, Ohio 4
l320__Utlca, N. Y 4H
1441 ..Wasco County S.D.No.12, Ore. 5
1511. .Washington County, Neb 4
1320__Waterville, Minn 5
1320__Wayne County, Mich 3H1381..Webster County, Iowa 5
1511. .West Allis, Wls 5
1511 ..West Allis, Wls 51511..West Allis, Wls 51382..Westfield, N. J 4H
1572__Whlteville, No. Caro 6
1320__Wllklnsburg S. Dlst., Pa—_ 41442..Wilmette, Ill 4H1259..Wood County, Ohio.51382..Woodward, Okla 61573..Yakima Co. S.D.No.50, Wash. 5M1442..Yakima Co. S.D.No.52, Wash. 6
1442__Yaklma Co. S.D.No.89, Wash. 51442..Youngstown, Ohio 5
1442..Youngstown, Ohio 51442..Youngstown, Ohio 5
1442.-Youngstown, Ohio 51512..Zanesville, Ohio 4

Total bond sales for May 1910 (219 municipalities
covering 307 separate Issues) fc$17,539,500

a Average date of maturity, d Subject to call In and after the earlier
year and mature In the latter year, k Not Including $35,389,910 of tem¬
porary loans reported, and which do not belong In the list, x Taken by
sinking fund as an Investment, y And other considerations.

REVISED TOTALS FOR PREVIOUS MONTHS.

The following items, included in our totals for previous
months, should be eliminated from the same. We give the
page number of the issue of our paper in which the reasons
for these eliminations rnay be found.
Page. Name oj Municipality. Amount.1314..Camden, N. J. (March list, 2 Issues) $104,000
1438__Grand Rapids, Mich. (April list) 50,000
1378__Hood River, Ore. (February list) 90,0001571..Pelham Manor, N. Y. (April list) 10,000
1573__Yaklma County School District No. 50, Wash. (April list).. 13,000
We have also learned of the following additional sales for

previous months:
Page. Name.1314..Bloomington, Ill
1377__Cazenovla, N. Y__ 41314..Center Township, Ind 4 H
1315. .East Hampton, Conn 41505..Hancock, Mich 61315..Highland Park, Mich 4H1439..Mahaska County, Iowa i.— 41255..Montcalm County, Mich 4
1379. .North Dakota (10 Issues) 4
1571 ..Phelps County, Neb 41319..5.llna, Utah 61572..5.rgent, Neb

Rate. Maturity. Amount. Price.
. 4 dl919-1929 $50,000 97.50
. 4 1911-1940 33,000 100
- 4H 1911-1925 17,400 100.244
. 4 35,000 100.51
. 6 1911-1914 17,624 100
- 4H 1916-1925 50,000 100
- 4H dl920-1930 5,000 i/100
. 4 1911-1916 43,000 100.02
. 4 24,600 100

_ 4 dl920-1980 5,000 100
. 6 1930 8,800 112.55
. 6 dl914-1929 4,000 J4H%

1510. .Seattle, Wash. (21 Issues) 6&7
1442..Yamhill County S.D.No.29,Ore 5

1915&1920
dl920-1930

234,193
40.000

1 basis

Berlin, Ont__._.
Brampton, Ont.
Brampton, Ont.
Brampton, Ont.

Britannia S. D. No. 1517,Man.
.Cote des Nelges Sch. Dlst., Que

.East Kildonan Sch. Dlst.,Man.

Elkhorn S. D. No. 313, Man..
Emard, Quebec
Gloucester, N. B
Halton County, Ont

.John Knox S.D.No.463, Alta..

Klnghorn S.D.No.2452, Sask.

100.396

All the above sales are for April. These additional April
issues will make the total sales (not including temporary
loans) for that month $19,767,460.
DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN MAY
Page. Name.
1443. -
1382.
1573.
1573.
1573.
1321.
1573.
1321.
1382.
1321.
1573.
1513.
1513.
1573.
1573.
1443.
1513.
1321.
1513.
1513.
1513.
1513.
1513.
1513.
1383.
1383.
1383.
1514.
1321.
1383.
1443.
1574.
1574.
1514.
1514.
1383.
1574.
1514.
1383.
1514.
1574.
1383.
1321.
1514.
1443.

Nanaimo, B. C ,

Ochre S. D. No. 919, Man

.River S. D. No. 2111, Alta...

.Rosetown Sch. Dist., Sask
Rothesay S. D. No. 350, Man.
.Rozllee S. D. No. 2473, Sask..
.St. Boniface, Man. (16 Issues)

_Ste. Agathe des Monts, Que__
.Vermilion, Alta
Victoria, B. C

.Whitla School District, Alta..

Safe.
5

Maturity.
1930

Amount.
$16,702
103,175
26,000]

Price.

4M 1911-1940
4 H
4H
5

1911-1940
1911-1930

33,849)
15,224j
94,054
40,000

96.927

5 1911-1930 100.317
5 1940 25,000
3 H dl930-1950 25,000,000 99.50
5 1940 7,500
6 1911-1930 11,000 4 hi &bas
4H 1,676,108 100.175
5X 1911-1920 1,000 100.10
5 1930 20,000

20,000
10,0005 1950 108.03
16,000 91.125

4 1930&1940 465,000 98.25
4 1930 76,000 97.07
5 1930 12,000 99.275
5M 1920 600 100.333
5 1935 13,500
6 1,200 102.541
4 Yi 1911-1940 9,200
4 1930 140,000
4H 1920 20,000
5 1950 20,000
5 Yt 1930 4,500 100.077
5 1935 30,000
5 H 1911-1920 800 100.875
5 5,000 100
5^ 1930 14,000
5 V? 1930 2,000
5K 1920 1,500 101.166
5 248,351 103.965
5 1930 14,000 103.613
5 1911-1930 12,000
5 1911-1930 12,000 102.541
5 1950 70,000
5^ 1911-1920 10,700 100.42
4 1929&1930 169,856
5
4M
5 H

1911-1925 5,000
57,000
1,400

96.54

100.107
5K 1911-1920 1,400

$28,532,619

100

ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS.
Page. Name.

1321 "Euphrasia Township, Ont...
1321 ..Eyebrow, Sask

1383..O’Donnell S. D. No.

1443..Poplar Park Sch. Dist. No

All the above sales (except as indicated)
These additional April issues will make

of debentures forjthat month $11,828,844.

Rate. Maturity. Amount. Price.
- 5 1920 1,000 100.10
0 5 1911-1920 11,000 98.863
. 6 1925 2,000
- 5 K 1930 2,000
- 4^ 1911-1925 2,700
. 6 1920 1,500
. 8 1920 3,000 106.033
- 5M 1920 1,200 101.333

1911-1925 1,500 101.533
. 5 1911-1930 25,271 100.213
_ 6 1925 7,000

1 5V* 1920 1,000 100.80
. 5 1940 40,000
. 6 • 1925 4,000
- 5K 1920 800 101.125
. 6 1930 6,000

are for April,
the total sales

News Items.
Helena, Mont.—Water Company Offers to Sell Plant to

City.—Receiver Bockus of the Helena Water-Works Co. is
said to have made an offer on behalf of the Boston and New
York bond and stockholders to sell the plant to the city for
$590,000 in cash or city bonds, or to submit the matter to
appraisers and accept $100,000 less than their finding as to
its value. The city recently offered to purchase the plant
for $250,000. See V. 90, p. 1376.
Louisiana.—Legislature Takes Actionjfon Income Tax

Amendment.—A resolution ratifying the .proposed Income
Tax Amendment to the Federal Cotstitution was adopted in
the House on June 2 by a vote of 77 to 31.
The Senate on June 1 passed a resolution providing for a

referendum vote at the State primary election in May 1912
on the question as to whether or not the Legislature shall
approve the proposed Amendment.
The Senate resolution was called up in the House on

June 9 and defeated by a vote of 93 to 16.

Bond Calls and Redemptions.
Monessen School District (P. 0. Monessen), Westmore¬

land County, Pa.—Bonds Called.—Call has been made for
payment at the office of the Treasurer of the School Board
of $10,000 534% bonds Nos. 22 to 40 inclusive, dated June 1
1899, redeemable after June 1 1909. Denomination $500.
Interest ceased on June 1 1910.
Nashville, Tenn —Bond Call.—Payment will be made on

July 1 at the office of Latham, Alexander & Co. of New York
City or the Fourth National Bank of Nashville of the Cen¬
tennial bonds of this city.
The official notice of this bond call will be found among the

advertisements elsewhere in this Department.
Republic of Bolivia.—Bonds. Drawn for Redemption.—The

following coupon bonds of the 6% external loan of £500,000
were drawn Jan. 3 for redemption July 1 1910:
Nos. 29, 199, 464, 465, 503, 567, 629, 700, 762, 851, 903, 1008, 1131,

1227, 1366, 1578, 1600, 1700, 1779, 1891, 1999, 2119, 2153, 2194 and 2266.
Payment will be made at the office of J. P. Morgan & Co.

in New York City, or of Morgan, Grenfell & Co. in London.
West Hartford, Conn.—Bond Call.—Interest will cease

on Sept. 1 on the issue of 4% 30-year bonds dated Sept. 1
1890. The securities will be redeemed at the United States
Bank of Hartford.
Westmoreland County (P. O. Greensburg), Pa.—Bond

Call.—Payment will be made on July 1 at the County
Treasurer’s office of 250 court-house bonds of the denomina¬
tion of $1,000 each numbered fromjl to 250 inclusive.

Bond Proposals and Negotiations this
been as follows &

Adams, Jefferson County, N. Y.—Bond Sale.—The $7,000
registered refunding bonds described in V. 90, p. 1502, were
awarded on June 4 to the Watertown Savings Bank in Wa¬
tertown at 100.10 and accrued interest for 434s- A bid of
100.13 for 5s was also received from Geo. M. Hahn of New
York City. Maturity July 1 1915.
Agawam (P. 0. FeedingHills), Mass.—Temporary Loan.—

A loan of $5,000 was negotiated on June 3 with the Old
Colony Trust Co. of Boston at 4.05% discount. The loan
is dated June 3 1910 and matures Nov. 3 1910.
Albany, N. Y.—Bonds Awarded in Part.—According to

the Albany “Journal,” $368,150 of the eight issues of 4%
registered bonds aggregating $563,200, described in V. 90,
p. 1502, were disposed of at par and accrued interest on
June 7. The bonds, it is said, wrere awarded as follows:
$50,000 to the National Commercial Bank, $40,200 to the Albany Savings

Bank, $40,000 to the New York State National Bank, $30,000 to the Union
Trust Co., $20,000 to the Albany Trust Co., $20,000 to the Home Savings
Bank, $5,000 to John A. McCarthy, $5,000 to the Mutual Fire Insurance
Co., $65,600 to the Water Debt Sinking Fund, $77,350 to the Washington
Park Sinking Fund, $10,000 to the fund for the relief of disabled firemen
and $5,000 to the Police Pension Fund. The purchasers axe all of Albany.
It Is further stated that the remaining $195,050 bonds are to be disposed
of by the sinking funds.
Park Bond Bill Accepted by Council and Signed by Mayor.—

The bill recently passed by the Legislature, authorizing this
city to issue $2,000,000 bonds for park purposes was accepted
by the Common Council on June 6 by a vote of 15 to 4. The
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bill was signed by Mayor McEwan on June 7 and has been
sent to the Governor for his approval. See V. 90, p. 1502.
Allerton Independent School District (P. O. Allerton),

Wayne County, Iowa.—Bond Sale.—The $12,500 434%5-10-year (optional) coupon refunding school bonds offered
on May 2 and described in V. 90, p. 722, have been awarded
to J. A. Bradlej7 of Centerville at par and accrued interest.The securities are dated June 20 1910.
Alvord School District, Riverside County, Cal.—Bond Sale.—We see it stated that the $15,000 school bonds offered on

May 25 (V. 90, p. 1377) have been purchased by James H.Adams & Co. of Los Angeles for $15,203—the price thusbeing 101.353.
Amory, Monroe County, Miss.—Bond Offering.—Pro¬posals will be received until 8p.m. July 5 by the Mayor andthe Board of Aldermen for $18,000 5% electric-light-plantbonds.
Interest annual. Maturity 20 years. Certified check for 5% of totalamount is required. J. M. May is City Clerk.
Arnold, Westmoreland County, Pa.—Bond Sale.—An

issue of $45,000 4*4% 30-year improvement bonds was re¬
cently awarded to the Washington Investment Co. Inc., ofPittsburgh. Date July 1 1910. Maturity July 1 1940.
Ashland School District (P. O. Ashland), Jackson County,Ore.—Bond Election.—An election will be held in this dis¬

trict June 14 to vote on the question of issuing $75,000 school¬building bonds.
Baltimore, Md.—Loan Ordinances Passed.—On June 3

ordinances were passed by the City Council, Second Branch,providing for the following loans:
Issue of §1,000,000 stock to construct a boulevard over Jones Falls.Issue of $1,500,000 to buy land and build school houses.Issue of $2,500,000 to complete system of docks.Issue of general fund bonds to $3,000,000 for investment of revenuesof sinking funds.
Sale of Additional Stock.—The last of the $151,900 addi¬tional stock offered over the counter at par was sold onJune 3. See V. 90, p. 1503.
Barton Township, Gibson County, Ind.—Bond Sale.—

This township has disposed of $3,000 5% school-housebonds. The issue is now being offered to investors by J. F.Wild <fc .Co. of Indianapolis.
Denomination $200. Date May 15 1910. Interest semi-annually atthe People’s National Bank In Princeton. Maturity $200 yearly on May 15from 1911 to 1925 Inclusive. Bonds are exempt from taxation. Bondeddebt, this issue. Assessed valuation, $849,830. Real value (estimated)$1,600,000.
Battle Creek, Calhoun County, Mich.—Bond Sale.—The

following 4% coupon bonds voted on May 10 (V. 90, p. 1314)and offered on May 31 were awarded to the Harris Trust &
Savings Bank of Chicago for $57,130 for 4s, less $250 forblank bonds, the price thus being 99.789—a basis of about
4.02%.
$12,000 paving bonds due Sept. 1 1931.
30,000 city-hall-slte bonds due $10,000 on Sept. 1 In each of the years1932, 1933 and 1934.
15,000 bridge bonds due Sept. 1 1930
Denomination $1,000. Date March 1 1910. Interest semi-annually atthe National Park Bank In New York City. Bonds are tax-exempt.
Bayonne, N. J.—Bonds Not Sold.—The $234,000 434%20-year coupon paving bonds offered on Junej 7 and de¬scribed in V. 90, p. 1503, were, according to reports, not sold.
Belmont, Mass .—Temporary Loan.—This town recentlynegotiated a loan, payable Oct. 3 next, with Blake Bros. &Co. of Boston at 3.94% discount.
Bethlehem School District No. 15 (P. O. Delmar), AlbanyCounty, N. Y.—Bond Offering.—Proposals will be receiveduntil 12 m. June 14 by John Herber, trustee, at the officeof W. A. Glenn, 25 N. Pearl St., Albany, for $3,400 5% bonds.Denomination $200. Date June 15 1910. Interest annually at theTrustee’s office In New York exchange. Maturity $200 yearly on Jan. 1from 1912 to 1928 Inclusive. Certified check, cash or bank draft for 10%of bonds must accompany bid. Purchaser to pay accrued interest.
Beverly, Mass —Temporary Loan.—The First NationalBank of Boston has loaned this city $150,000 until Nov. 151910 at 4% discount.
Big Spring Township, Seneca County, Ohio.—Bids Re¬

jected.—All bids for the $14,500 434% coupon road-improve¬ment bonds offered on June 2 and described in V. 90, p. 1436,.were rejected. The bonds will be re-advertised for sale.
Boston, Mass.—Temporary Loan.—Dispatches state thatsince June 1 this city has borrowed $1,600,000, payable inNovember next.
Bowling Green, Wood County, Ohio.—Bond Sale.—Anissue of $11,000 Weston St. improvement bonds has been

awarded, according to reports, to Stacy & Braun of Toledoat 100.725 and accrued interest.
Brady School District (P. O. Brady), McCulloch County,Tex.—Bonds to be Offered Shortly.—The Secretary Board ofEducation informs us that the $8,000 5% 5-40-year (optional)school-building bonds voted on Feb. 21 (V. 90, p. 722) willbe placed on the market by July 1. Denomination $200.Date March 10 1910. Interest annual.
Brainerd, Minn.—Bond Sale.—The Wells & Dickey Co. ofMinneapolis purchased $20,000 5% 15-year permanent-improvement revolving-fund bonds on May 16 at 101 andaccrued interest—a basis of about 4.905%'. Denomination

$1,000. Date June 1 1910. Interest semi-annual,
Bridgeport Independent School District (P. O. Bridge¬port), Harrison County, W. Va.—Bond Sale.—The $2,0005% gold coupon school-building bonds offered without suc¬

cess on March 2 (V. 90, p. 722) have been sold.

Bristol County (P. O. Taunton), Mass.—Note Sale.—The
$30,000 4% court-house-building notes offered but not sold
on May 31 (V. 90, p. 1503) have been taken, it is stated, bya local bank at par.
Bristow, Creek County, Okla.—Bonds Not Sold.—Bond

Offering.—No award was made on May 16 of the five issuesof 6% 25-year coupon bonds aggregating $50,000, describedin V. 90, p. 1314. Proposals are again asked for thesebonds and will be received this time until June 15.
Buffalo, N. Y.—Bond Sales for May.—During the monthof May the following 4% bonds, aggregating $16,679 19,were sold to the various sinking funds at par:$5,000 00 certificate-Indebtedness bonds dated May 1 1910, due July 1 1911.8,800 00 temporary-loan bonds dated May 15 1910 and due July 1 1911.2,879 19 monthly-local-works bonds dated May 15 1910, due May 15 1911,
Bonds. Awarded in Part.—Of the eight issues of 4% regis¬tered bonds, aggregating $1,115,000, described in V. 90,

p. 1436, the $50,000 1-20-year (serial) refunding park andthe $40,000 1-10-year (serial) refunding property bonds
were awarded on June 6 to the Security Trust Co. ofRochester at 100.10. This was the only bid received.
Caldwell, Idaho.—Bond Election.—It is reported that theCity Council has decided to call an election to vote on the

question of issuing $50,000 water and $26,000 paving bonds.Bonds Not Sold.—Up to June 6 the $26,059 78 paving andthe $10,000 funding 5% 10-20-year (optional) bonds offered
on May 16 and described in V. 90, p. 1190, had not yet beensold.

Carnegie, Allegheny County, Pa.—Bond Sale.—On June 2
the $40,000 street-improvement and $13,000 general munici¬pal 434% bonds described in V. 90, p. 1436, were sold to theDollar Savings Bank of Pittsburgh at 103.29 and interest.The first-mentioned Issue matures $5~000 yearly on July 1 from 1931 to1938 Inclusive, while the latter Issue matures $5,000 on July 1 In each ofthe years 1914 and 1915 and $3,000 on July 1 1916.
Chattanooga, Tenn.—Bonds Proposed.—An ordinance hasbeen passed on its second reading providing for the issuanceof $100,000 street bonds.
Cincinnati, Ohio.—Bond Sale.—The following bids werereceived on June 6 for the $41,000 30-year Marshall Avenue

sewer and the $50,000 40-year park 4% coupon bonds de¬scribed in V. 90, p. 1377:
$41,000 $50,000
bonds. bonds.Provident Savings Bank & Trust Co., Cincinnati a$41,451 00Well, Roth & Co., Cincinnati. 41,414 10C. E. Denison & Co., Cleveland 41,365 75Breed & Harrison, Cincinnati 41,307 50Atlas National Bank, Cincinnati 41,265 25Seasongood & Mayer, Cincinnati 41,215 25Western-German Bank, Cincinnati 41,158 26Otis & Hough, Cleveland 41,010 00Cincinnati Trust Co., Cincinnati

$50,590 00-
O50.650 00

50,312 50
50,310 00
50.202 60
50,015 00
50,405 00

a These bids, It is said, were successful.
Cleveland Heights, Cuyahoga County, Ohio.—Bond Offer¬ing.—Proposals will be received until 12 m. June 14 by H. H.Canfield, Village Clerk (P. O. 309 Beckman Bldg., Cleve¬land), for the following 434% coupon Maple Road improve¬ment assessment bonds:

$8,337 sewer bonds. Denomination $1,000, except one bond for $337.Maturity on Oct. 1 as follows: $337 in 1912 and $1,000 yearly from1913 to 1920 Inclusive.
4,497 water-main bonds. Denomination $500, except one bond for $497.Maturity on Oct. 1 as follows: $497 In 1912 and $500 yearly from1913 to 1920 Inclusive.
Authority, Sections 3888 and 3914 of general code. Date “day of sale.”Interest on April 1 and Oct. 1. Certified check for 10% of bid, payableto the Village Treasurer, is required. Purchaser to pay accrued interest.
Cleveland School District, Ohio.—Bids Rejected.—The bidsreceived on June 1 for the $500,000 4% coupon school-build¬ing and improvement bonds described in V. 90, p. 1378, wererejected. It is thought probable that the interest rate will

be increased to 434% and the bonds re-advertised.
Columbia, Richland County, So. Caro.—Bond Offering.—

Proposals will be received until 12 m. June 21 by G. F.
Cooper, City Clerk and Treasurer, for $850,000 4% coupon
refunding bonds.
Authority, an Act of the Legislature of Feb. 14 1908. Denomination$1,000 and $500. Date July 1 1910. Interest semi-annually In New YorkCity. Maturity July 1 1940. Official circular states there is no litigationpending or threatened affecting this Issue of bonds; also that there has neverbeen any default in the payment of any obligation.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Columbia County (P. O. Bloomsburg), Pa —Bond Sale

Postponed.—The sale of the $10,000 334% coupon refundingbonds, which was to have taken place June 4 (V. 90, p. 1253),
was postponed.
Concho County Common School Districts, Tex.—BondSales.—The $16,000 bonds of District No. 1 and $10,000bonds of District No. 2 which were registered by the StateComptroller on Feb. 23 (V. 90, p. 646) were sold in May tothe First National Bank of Bowie and the State School Fund

at par and accrued interest. The securities carry 5% inter¬
est, payable annually on April 10.
Denomination $500. Date Aug. 10 1909. Maturity Aug. 10 1949,subject to call after Aug. 10 1919.

Cornish, Jefferson County, Okla.—Bonds Not Sold.—No
sale has yet been made of $5,000 6% 20-year bonds, proposalsfor which were asked until May 9. An offer of 90 was re¬
ceived, but it was rejected. Denomination $500. Date
March 1 1910. Interest semi-annual.
Creston, Platte County, Neb.-—Bond Offerings-Proposalswill be received until 8p.m. June 15 by C. E. Wagner, Vil¬lage Clerk, for $10,000 5% registered water-works bonds.
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Authority, Section 8927, Cobbey’s Statutes of 1909. Denomination
$500. Date April 30 1910. Interest on July 1 at the State fiscal agency
n New York City. Maturity July 2 1 »30, subject t > call July 1 1915.
Certified check for 5% of bid, payable to the "Village of Creston,” Is re¬
quired. Official notice states that all obligations have been promptly paid.
No bonded debt at present.

Guba Special School District (P. O. Cuba), Olinton County,
Ohio.—Bond £«Ze.--The $2,500 4^o% coupon school-building
bonds described in V. 90, p. 1190, were sold on May 2 to
John Crouse of Wilmington at 101.20. Maturity $500
yearly on March 1 from 1911 to 1915 inclusive.
Cumberland, R. I.—Temporary Loan.—This town, accord¬

ing to reports, has awarded a temporary loan of $30,000,
maturing Dec. 23 1910, to the Industrial Trust Co. of Paw¬
tucket at 4% discount.
Cusseta, Chattahoochee County, Ga.—Bond Offering.—

Further details are at hand relative to the offering of the
$2,500 6% school-building bonds mentioned in V. 90, p.
1191. Proposals for these bonds will be received until 12 m.
June 15 by J. H. Jones, Clerk of the Council.
Denomination $250. Date May 1 1910. Interest annually at the Bank

of Cusseta. Maturity May 1 1930.
Custer County (P. O. Miles City), Mont.—Bond Sale.—On

June 1 $50,000 5% 20-year bridge bonds were awarded to the
Security Trust Co. of St. Paul.
Bids were also received from the Wm. R. Compton Co., C. H. Coffin,

A. B. Leach & Co., S. A. Kean & Co., N. W. Halsey & Co. and John Nu-
veen & Co., all of Chicago. Denomination $1,000. Date Jan. 1 1910.
Interest semi-annual.

Dale School District (P. O. Johnstown), Cambria County,
Pa.—Bond Sale.— The $10,000 5% coupon 5-30-year
(optional) bonds offered on June 7, and described in V. 90'
p. 1378, were awarded to the Washington Investment Co.
of Pittsburgh.
Delaware School District (P. O. Delaware), Delaware

County, Ohio.—Bond Sale.—The $30,000 434% coupon
rebuilding bonds described in V. 90, p. 1505, were awarded
on June 8 to the First National Bank of Cleveland at 103.535
and accrued interest. The following bids were also received:
Deposit Bk. Co., Delaw. _$30,961 00
Davies-Bertram Co., CIn_ 30,961 00
Cleveland Trust Co., Clev. 30,960 00
Delaware Nat. Bk., Delaw. 30,906 00
First Nat. Bank, Delaware 30,900 00
Delaware Savings Bank
Co., Delaware 30,875 00

Stacy & Braun, Toledo $30,858 00
Otis & Hough, Cleveland- 30,777 77
Weil, Roth & Co., Cinc_. 30,756 00
Hayden, Miller & Co.,
Cleveland 30,700 00

New First Nat. Bank,
Columbus 30,617 00

Maturity $500 yearly on Sept. 1 1910 and $1,000 on March 1 and $500
on Sept. 1 each year from 1911 to 1929 inclusive and $1,000 on March 1 1930.
East Rutherford School District (P. O. Rutherford),

Bergen County, N. J.—Bond Offering.—Proposals will be
received until 9 p. m. June 14 by E. P. Hutten, District
Clerk, for $60,000 434% coupon bonds.
Denomination $1,000. Date April 15 1910. Interest semi-annually at

the Rutherford National Bank of Rutherford. Maturity $2,000 yearly
from 1921 to 1950 inclusive. Bonds are exempt from taxes. Certified
check for 1% of bid, payable to the Board of Education, is required.
El Campo Independent School District (P. O. El Campo),

Wharton County, Tex.—Bonds Awarded in Part.—Of the
$4,000 5% 10-20-year (optional) school-building-repair
bonds, dated Oct. 1 1909 and described in V. 90, p. 724,
$2,500 have been disposed of at par and accrued interest
as follows: $2,000 to funds of Wharton County and $500 to
funds of the City of El Campo. ’
Eldorado Township School District No. 67 (P. O. El Do¬

rado), Saline County, Ill.—Bond Offering.—Prooosals will be
received until June 15 for $18,000 5% school-building and
furnishing bonds.
Interest annual. Maturity $1,800 yearly on June 1 from 1912 to 1921

Inclusive. S. W. Latham Is Secretary.
Elkhart Township, Noble County, Ind —Bond Sale,—

J. F. Wild & Co. of Chicago have purchased and are offering
to investors an issue of $10,000 434% school-house bonds.
Denomination $500. Date May 1 1910. Interest semi-annually at the

J. F. Wild & Co. State Bank in Indianapolis. Maturity part due on
May 1 in each of the years 1911, 1912 and 1913. Bonds are tax-exempt.
Bonded debt, this Issue. Assessed valuation, $1,417,085. Real value
(estimated), $3,000,000.
Ellenville, Ulster County, N. Y.—Bond Offering .—This

village will sell at public auction at 2 p. m. June 20 $20,000
water improvement bonds at not exceeding 5% interest.
Authority Chapter 379, Laws of 1909, and amendments. Denomination

$1 ,000. Date July 1 1910. Interest semi-annually at the First National
Bank of Ellenville. Maturity $2,000 yearly on July 1 from 1915 to 1924
inclusive. The successful bidder will be required to deposit 10% of bonds
awarded to him on the day of sale.

Essexville, Bay County, Mich.—Bond Sale.—The Bay City
Bank of Bay City purchased $20,000 5% water-works bonds
on May 16 at 103.80.
Denomination $1,000. Date May 1 1910. Interest semi-annual

Maturity $5,000 every five years for twenty years.

Evanston, Cook County, Ill.—No Action Yet Taken.—We
are informed under date of June 6 that nothing has yet been
done looking towards the issuance of the $35,000 municipal¬
building and the $10,000 automobile-fire-engine bonds voted
in April. See V. 90, p. 1116.
Everett, Mass.—Note Sale.—On June 8 $100,000 tax-

exempt notes were sold to Bond & Goodwin of Boston at
4.10% discount and a premium of $1. Maturity $20,000
Oct. 20 1910, $30,000 Nov. 21 1910, $10,000 Dec. 20 1910,
$10,000 Jan. 20 1911, $10,000 Feb. 20 1911 and $20,000
March 20 1911.
Bids at 4.23% discount were also received from Blake

Bros. & Co. and the Old Colony Trust Co., both of Boston.
Galesburg, Mich.—Bond Sale.—On May 31 $11,000 5%

5-15-year: (serial) water-works bonds were purchased by
J. R. Cassleman at 104.318. Purchaser to furnish bonds

free and pay the attorney’s fees. The following proposals
were received:
J. R. Cassleman ..$11,475 C. H. Coffin, Chicago $11,111
Harris Trust & Savings Bank, Bumpus-Stevcns Co., Detroit
Chicago 11,453 (for4)^% bonds) 11,000
Denomination $1,000. Date May 1 1910. Interest semi-annually at

the Galesburg State Bank in Galesburg.
Gallia County (P. O. Gallipolis), Ohio.—Bond Offering.—

Proposals will be received until 1:30 p. m. June 16 by J. S.
Clark, County Auditor, for $40,000 434% turnpike bonds.
Authority Section 7209 and 7218, General Code. Denomination $500.

Date June 16 1910. Interest semi-annually at the County Treasurer’s
office. Maturity June 16 1930. Certified check for 5% of the bid, pay¬
able to J. K. Powell, County Treasurer, Is required. Bids must be made
upon blanks furnished by the County Auditor. Purchaser to pay accrued
Interest. .

Goshen Union Free School District No. 8 (P. 0. Goshen),
Orange County, N. Y.—Bond Sale.—We are advised that
the $63,000 434% coupon school-building bonds offered on
June 6 and described in V. 90, p. 1505, were awarded to the
Goshen Savings Bank of Goshen at 101.73. Below we give
the bids.
Goshen Sav. Bank, Goshen __101.73 | A. B. Leach & Co., N. Y 100.27
Spltzer & Co., New York 100.291 Adams & Co., New York..rclOO.125
zFor $25,000 bonds.
Maturity on June 15 as follows: $3,000 yearly from 1912 to 1924 inclusive

and $4,000 yearly from 1925 to 1930.
Grant’s Pass, Josephine County, Ore.—Bond Offering.—

Proposals will be received until 4 p. m. June 16 by M. L.
Opdycke, City Auditor and Police Judge, for the following
6% coupon improvement bonds:
$45,730 25 Sixth St. bonds. Denomination $500, except one bond of

$230 25.
4,203 79 G Street bonds. Denomination $500, except one bond of

$203 79.
721 18 F Street bonds. Denomination $500 and $221 18.

Authority Sections 2727 to 2735 inclusive and all amendments thereto of
B and C Annotated Codes and Statutes. Interest beginning May 1 1910*
payable semi-annually. Maturity May 1 1920, subject to call at any
Interest-paying period after May 1 1911. Certified check for 5% of bid is
required. Bonds will be delivered within 10 days from the date of award.
Hackensack, Bergen County, N. J.—Bond Sale.—The

$25,000 434% coupon park bonds described in V. 90, p. 1438,
were awarded on June 6 to A. B. Leach & Co. of New York
City at 100.07 and accrued interest. There were no other
bidders. Maturity $1,000 yearly on July 1 from 1915 to
1939 inclusive.
Harper School District, Orange County, Cal.—Bond Sale.

—Papers state that the $4,000 bonds mentioned in V. 90, p.
1378, were awarded on May 24 to the American Savings
Bank of Los Angeles at 100.65.
Hartville School District No. 49 (P. O. Hartville), Wright

County, Mo.—Bond Sale.—The Little & Hays Investment
Co. of St. Louis was the successful bidder for the $10,000
5% 10-20-year (optional) gold school-building bonds offered
on May 2 and described in V. 90, p. 1192. The price paid
was 02.50—an interest basis of about 4.684% to the optional,
date and about 4.804% to full maturity.
Harvard School District (P. O. Harvard), McHenry

County, Ill.—Bond Sale.—An issue of $18,000 school bonds
was disposed of on May 30 to the Thos. J. Bolger Co. of
Chicago at 102. Four bids were received, three of which
were above par.
Harvard School District (P. O. Harvard), Clay County,.

Neb.—Bond Offering.—Proposals will be received until 3
p. m. June 15 by Carl Florine, Secretary of the Board of
Education, for $20,000 5% bonds.
Date July 1 1910. Interest semi-annual. Maturity 20 years, subject

to call after 5 years. Certified check for $100, payable to G. H. Thomas,
Treasurer, is required. We are advised that there is "no litigation pend¬
ing.” “No default ever made in payment.”
High Bridge, Hunterdon County, N. J.—Bo?id Offering.—

Proposals will be received until 2 p. m. to-day (June 11) by
E. D. Trimmer, member of Finance Committee, for the
$35,000 4% coupon water-works-ex tension bonds voted on
April 12. V. 90, p. 1057.
Denominations $100 and $500. Date, day of issue. Interest in Jan.

and July at the First National Bank of High Bridge. Maturity 35 years.
Bonds are exempt from all taxes.

Hoboken, N. J.—Bond Sale.—The $250,000 30-year cou¬
pon or registered school bonds offered on June 8 (V. 90, p.
1506) were sold to Kountze Bros, of New York City at 102.83
for 4 34s—a basis of about 4.331%.
Jackson Township, Randolph County, Ind.—Bond Sale.—

An issue of $18,000 434%. tax-exempt school-house bonds
has been awarded to J. F. Wild & Co. of Indianapolis.
Denomination $600. Date May 1 1910. Interest Jan. 1 and July 1 at

the Atlas State Bank in Union City. Maturity $1,200 July 1 1911, $600
each Bix months from Jan. 1 1912 to Jan. 1 1925 Inclusive, and $600 Mayl
1925.

Jackson Township, Seneca County, Ohio.—Bond Offering.
—Proposals will be received until 1p.m. June 14 (postponed
from May 31) by John Shaw, Clerk Board of Trustees (P. O.
Fostoria), for $25,000 4% coupon road-improvement bonds.
Authority, an Act of the General Assembly passed April 25 1904, in

Vol. 97, p. 575, Ohio Laws. Denomination $1,000. Interest March 1
and Sept. 1 in Fostoria. Maturity $3,000 each six months from Mch. 1
1911 to Sept. 1 1914 inclusive and $1,000 Mch. 1 1915. Certified check for
2%, payable to the Township Clerk, is required.
Johnson Township, Knox County, Ind.—Ronds Offered by

Bankers.—J. F. Wild & Co. of Indianapolis are offering to
investors $25,050 434% tax-exempt school-house bonds.
Denomination $835. Date April 20 1910. Interest Jan. 15 and July 15

at the J. F. Wild & Co. State Bank In Indianapolis. Maturity $1,670
yearly on July 15 from 1911 to 1925 Inclusive. Bonded debt, this issue*
Assessed valuation $1,706,745. Real valuation (estimated) $3,400,000.
Jonesboro Paving District (P. ,0< Jpnesboro), Craighead

County, Ark.—Bond Sale.—Paving bonds amounting tQ
$50,000 have, it is stated, been awarded to St. Louis parties,
at par.
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Kearney, Buffalo County, Neb.—Bonds Voted.—The prop¬osition to issue the $125,000 434% 5-20-year (optional)water-works bonds mentioned in V. 90, p. 1506, carried by avote of 527 to 248 at the election held June 7. Date July 11910 Interest annual.

Keystone, McDowell County, W. Va.—Bond Sale.—The$28,000 6% 25-jrear coupon bonds, proposals for which wereasked until May 10 (V. 90, p. 1254), were sold to the Stateof West \irginia for $31,111—the price thus being 111.111—a basis of about 5.201%.
King County School District No. 14, Wash.—Bond Sale.—The $8,000 coupon school-building bonds offered on June 1and described in V. 90, p. 1438, were purchased by the Stateof Washington at par for 5s. A bid was also received fromS. A. Kean & Co. of Chicago. Maturity 5 years, subject tocall after 2 years.

King County School District No. 120, Wash.—Bond Offer¬ing.—Proposals will be received until 11 a. m. to-day(June 11) by Matt H. Gormley, County Treasurer (P. O.Seattle), for $5,000 coupon school-building and furnishingbonds at not exceeding 6% interest.
Authority election held May 21 1910. Denomination $500. Interestsemi-annually at the County Treasurer’s office or the fiscal agency of theState of Washington In New York City, at the option of the purchaser.Maturity 10 years, subject to call after 2 years. Certified check or draftfor 1 % of bonds bid for, made payable to the County Treasurer, Is required.Bonded debt, this issue. Warrants outstanding, $147 65. Assessed valua¬tion, $137,582.

King County School District No. 133, Wash.—Bond Sale.—The State of Washington has purchased the $55,000 couponschool-building bonds offered on June 1 and described inV. 90, p. 1438, at par for 434s. One other bid was receivedfrom S. A. Kean & Co. of Chicago. Maturity 10 years,subject to call after 2 years.
Knoxville, Tenn.—Bond Offering.—Proposals will be re¬ceived until 12 m. June 17 by W. P. Chandler, City Recorder,for $275,000 434% refunding bonds.
Authority Chapter 119, Acts of 1909. Denomination $1,000. DateMay 1 1910. Interest semi-annually at the City Treasurer’s office. Matur¬ity May 1 1940. Certified check on a Knoxville bank for $5,000, payableto the “City of Knoxville,” Is required. The legality of the issue has beenapproved by Wood & Oakley of Chicago, whose certificate will be deliveredto the buyer free of charge. Purchaser to furnish blank bonds at his ownexpense; also pay accrued Interest.
Kossuth County (P. O. Algona), Iowa.—Bond Sale.—OnMay 13 $71,300 534% and $9,900 6% drainage bonds weredisposed of at 101.25 as follows: $64,700 to Geo. M. Bechtel& Co. of Davenport and $16,500 to the Wm. R. ComptonBond & Mortgage Co. of St. Louis. Date May 1 1910. In¬terest semi-annual. Maturity part each six months fromMay 1 1915 to Nov. 1 1925 inclusive.
Lawrence, Mass.—Temporary Loan.—This city has bor¬rowed $100,000 from Blake Bros. & Co. of Boston at 3.99%discount and 80c. premium. Loan matures Dec. 15 1910.
Lebanon, Laclede County, Mo.—Bond Award.—We areadvised that $20,000 5% 10-20-year (optional) water-worksand electric-light bonds, disposed of on May 18 to the Little& Hays Investment Co. of St. Louis at 101.275 (V. >90, p.1438), were awarded with the understanding that they beauthorized at an election to be held June 21. The new elec¬tion will be held in order to correct an error which appearedin the call for the original one. A list of the bids receivedfollows:

Little & Hays Investment I Wm. R. Compton Co., St. L.$20,063Co., St. Louis $20,2551S. A. Kean & Co., Chicago 20,010Denomination $500. Date June 1 1910. Interest semi-annual. Thesebonds were offered without success as 4 Hs on May 10.
Lincoln, Neb.—Bond Sale.—The three issues of 5% 1-10-year (serial) paving bonds, aggregating $19,660, described inV. 90, p. 1378, were awarded on June 6 to the Lincoln SafeDeposit Co. in Lincoln at par and accrued interest. There

were no other bidders.
Lockland, Hamilton County, Ohio.—Bond Offering.—Pro¬posals will be received until 12 m. June 14 by C. E. Troy,Village Clerk, for $1,000 434% coupon water-supply bonds.Denomination $500. Date April 1 1910. Interest semi-annually at FirsNational Bank in Lockland. Maturity April 1 1920. Certified check for10% of bonds bid for, made payable to the Village Treasurer, Is required.Purchaser to pay accrued Interest. The bonds will be delivered within tendays from the time of award.

Longview, Gregg County, Tex.—Bond Sales.—The $30,0005% 20-40-year (optional) street-improvement bonds datedSept. 1 1909 and described in V. 89, p. 1614, have been dis¬posed of to Ulen, Sutherlin & Co. of Chicago at 101 andaccrued interest.
The Southwestern Life Insurance Co. has purchased at parand accrued interest the $1,920 5% 20-40-year (optional)water-works-repair bonds registered by the State Comp¬troller (V. 90, p. 648) on Feb. 18. Denomination $500.Date Feb. 1 1910. Interest semi-annual.
Lucas County (P. O. Toledo), Ohio.—Bond Offering.—Proposals will be received until 10 a. m. June 14 by Chas. J.Sanzenbacher, County Auditor, for $68,936 434% stoneand gravel-road improvement bonds.
Authority Act passed April 14 1900, 94 Ohio Laws, page 99, and GeneralCode, Sections 6926-6949. Denomination $500 except one bond of $436.Date “day of Issue.” Interest semi-annually at the County Treasurer’soffice. Maturity $7,436 in 1911, $7,000 yearly from 1912 to 1917 Inclusiveand $6,500 yearly from 1918 to 1920 inclusive. Certified check (or cash)on a bank lif Toledo for $1,000 is required.
Bond Election.—A resolution was approved by the Com¬missioners on May 20 providing for the submission to thevoters at the regular election in November of a propositionto issue $250,000 bonds for a Memorial Building.

Lynn, Mass.—Bond Sale.—The following 4% bonds havebeen awarded, it is stated, to Estabrook & Co. of Bostonat 100.57:
$85,000 hlgh-school bonds. Date Feb. 1 1910. Maturity $5,000 yearly onFeb. 1 from 1911 to 1915 and $4,000 yearly on Feb. 1 from 1916 to1930 Inclusive.
25,000 street bonds. Date June 1 1910. Maturity 1920.5,000 public-park bonds. Date June 1 1910. Maturity 1920.
Manchester, Mass.—Temporary Loan.—On June 7 the$40,000 loan notes due Nov. 9 1910 were awarded to theOld Colony Trust Co. of Boston at 3.97% discount.
Marion, Ohio.—Bonds Not Sold.—No bids were received

on June 8 for the $4,500 4% funding street bonds describedin V. 90, p. 1507. The city will now try to dispose of theissue at private sale.
Marion County (P. O. Marion), So. Caro.—Bonds Awardedin Part.—Of the $100,000 434% coupon or registered high¬way bonds dated June 1 1910 and described in V. 90, p. 1439,$40,000 were sold on June 1 to A. J. Hood & Co. of Detroitat 94.

Medford, Mass .—Temporary Loan.—A loan of $35,000due Oct. 26 1910 has been negotiated with Blake Bros. &Co. of Boston at 3.96% discount and 75c. premium.
Meridian, Miss.—Bonds Authorized.—Reports state thatthis city on May 31 authorized the issuance of $275,000municipal improvement bonds.
Middletown, Butler County, Ohio.—Bond Sale.—TheOglesby Barnitz Co. of Middletown has purchased at parand accrued interest the $100,000 4% 2-51-year (serial)coupon sewer-construction bonds offered on May 6 anddescribed in V. 90, p. 1193.
Minneapolis, Minn.—Bonds Not Sold.—There were no bid¬ders on June 9, it is said, for the three issues of 4% bonds,aggregating $650,000, described in V. 90, p. 1379.
Mississippi.—Bonds Not Sold.—No sales were made of the$600,000 4% 20-year bonds offered on June 6 and describedin V. 90, p. 1255. It is said that no bids were received.
Mitchell County (P. O. Colorado), Tex.—Bond Election.—An election will be held June 18 (not June 28 as at firstreported) to vote on the question of issuing $30,000 5%40-year road-improvement bonds.
Mullins, Marion County, So. Car.—Bond Offering.—Pro¬posals will be received from June 1 to June 15 by J. Lee Platt,Mayor, for $10,000 6% 5-10-year (optional) railroad-aidbonds. ‘

Denomination to suit purchaser. Date June 1 1910. Interest semi¬annually in New York exchange. Bonds are exempt from State and citytaxes. Certified check for $500, payable to the Town of Mullins, isrequired. No bonded indebtedness at present.
Mullan School District No. 12 (P. O. Mullan), ShoshoneCounty, Idaho.—Bond Sale.—On May 31 the $25,000 couponschool-building bonds described in V. 90, p. 1439, wereawarded to the Idaho State Board of Land Commissionersat par for 5s. The following bids were received:

Idaho State Board of Land Commissioners. a$25,000C. H. Coffin, Chicago J aZ4,501
\ 625,601Coffin & Crawford, Chicago 625,625John Nuveen & Co., Chicago.. 625,135James N. Wright & Co., Denver. 625,035S. A. Kean & Co., Chicago 625,000a for 5s. 6 for 6s.

The bonds are dated July 1 1910 and mature $2,000 every even yearfrom 1912 to 1920 inclusive and $3,000 every even year from 1922 to 1930inclusive.

Murphy, Cherokee County, No. Car.—Bond Offering.—Proposals will be received until June 23 for $25,000 6%water-works and sewerage bonds.
Certified check for $500 is required. Willlard M. Axley Is Secretaryand Treasurer. * These bonds were offered for sale as 5 Hs on May 16.New Albany School City (P. O. New Albany), Ind.—BondSale.—On June 4 $35,000 5-9-year (serial) coupon buildingand Improvement bonds were sold to a syndicate composed ofthe Fletcher National Bank, Miller, Adams & Co. andJoseph T. Elliott & Sons, all of Indianapolis, and Breed &Harrison of Cincinnati at their joint bid of $35,100 (100.285)for 434s. These bonds were offered as 4s on June 1. SeeV. 90, p. 1439.
New Kensington, Westmoreland County, Pa.—Bond Sale.An issue of $20,000 434% 30-year tax-free bonds of thisborough was recently awarded to the Washington InvestmentCo. Inc., of Pittsburgh.
New Lexington, Perry County, Ohio.—Bond Offering.—Proposals will be received until 12 m. June 13 by Harry J.Stalter, Village Clerk, for the $3,500 434% street-improve¬ment (village portion) bonds mentioned in V. 90, p. 1118.Authority Section 2835, Revised Statutes. Denomination $500. DateJune 1 1910. Interest semi-annual. Maturity June 1 1930. Certifiedcheck for 10% of bonds bid for, payable to the Village Treasurer, Is required.Purchaser to pay accrued Interest.
Newton Township, Miami County, Ohio.—Bond Offering.—Proposals will be received until 12 m. to-day (June 11)by S. C. Morton, Township Clerk (P. O. Pleasant Hill), for$2,000 434% coupon public-hall and office-building bonds.Authority Sections 2835, 2835b, 2836 and 2837, Revised Statutes. De¬nomination $500. Date May 10 1910. Interest semi-annually in June andDecember at Pleasant Hill. Maturity $500 each six months from June 11917 to Dec. 1 1918 Inclusive. Certified check for 5% of bid, payable tothe Township Treasurer, is required. Purchaser to pay accrued interest.Bonded debt, not including this Issue, $17,000. No floating debt. As¬sessed valuation 1909, $1,738,700.
New York State.—Bond Offering.*—Proposals will be re¬

ceived until 12 m. July 1 by Clark Williams, State Comp¬troller at Albany, for $200,000 5% registered or coupon bonds

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June 111910.] THE CHRONICLE 1571

(to be issued by the State Water Supply Commission for the
improvement of Canaseraga Creek in Livingston County.
Authority Chapter 54, Consolidated Laws of 1909. Denom¬
ination $1,000. Date July 1 1910. Interest semi-annually at
the National Commercial Bank in Albany. Maturity $5,000
yearly on July 1 from 1915 to 1954 inclusive. Bonds are
exempt from all taxation and are expressly made by the Act
a legal . investment for savings banks, trust companies,
executors and trustees. Certified check, cash or bank
draft for 2% of bonds bid for is required. *
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Offering of Canal Bonds.—It has been announced that

proposals will be asked until July 14 for a block of $11,-
000,000 4% canal bonds.
Norfolk, Madison County, Neb.—Bonds Voted.—According

to Omaha papers, this city on May 31, by an overwhelming
majority, voted to issue $12,000 paving bonds.
North Carolina.—Bonds All Sold.—It is understood that

the entire $3,430,000 4% 40-year refunding bonds of this
State have been sold. As reported last week, bids for these
bonds were opened on May 28 but only $1,218,500 of the
same were disposed of. The Governor then issued a call for
a special session of the Legislature to convene June 14 for the
purpose of arranging for the sale of the $2,211,500 bonds
remaining. In the meantime bids were again asked for
until yesterday (June 10) and personal requests were sent to
the heads of all the national, State, private and savings
banks of the State to meet in Raleigh on June 8 for a con¬
ference regarding the sale. As a result of this meeting more
than $1,000,000 worth of the bonds were subscribed for on
behalf of local banking institutions. The American Tobacco
Co. had previously bid for $1,000,000 and the offers opened
yesterday (June 10) assured the sale of the entire issue.
The call for the extra session of the Legislature has been

rescinded.
Oklahoma City, Okla.—Bond Offering.—Proposals will be

received until 5 p. m. June 13 by Bob Parman, City Clerk,
for the following bonds voted in April (V. 90, p. 1059):
$150,000 for park-site, $50,000 for park-improvement, $150,-
000 public-fire-station and equipment, $10,000 police-alarm-
system and $15,000 street-equipment. Bids are requested
based on both 4^% and 5% bonds.
Interest semi-annual. Maturity 25 years. Certified check for $10,000

Is required. Bonds to be delivered as soon as their legality is established.
Oklahoma City School District (P. O. Oklahoma City),

Okla.—Bond Sale.—The $150,000 high-school and the
$150,000 ward school 5% 20-year bonds voted in April
(V. 90, p. 1059), were sold on June 6 to the First Trust &
Savings Bank of Chicago at par and accrued interest. The
bonds will be delivered $75,000 on July 1 1910 and $75,000
monthly thereafter.
Ottawa, Lasalle County, Ill.—Bond Sale.—On June 7

$13,000 bridge and $27,000 funding 5% bonds were sold to
the Harris Trust & Savings Bank of Chicago at 103.447—a;
basis of about 4.55%. Among the bids received were the
following: -
Harris Tr. & S. Bk., Chicago.$41,3791 N. W. Halsey & Co., Chic...$41,152
Emery,Peck&Rockwood,Chic 41,354 f
The bonds are dated May 1 1910 and mature part yearly from 1916 to

1923 inclusive. Interest semi-annual.
Ozark School District (P. O. Ozark), Christian County,

Mo.—Bonds Voted.—The election held in this district May 31
resulted in favor, it is stated, of the proposition to issue the
$6,000 school-building-addition bonds, mention of which
was made in V. 90, p. 1439. The vote was 101 “for” to
20 “against.”
Paris, Lamar County, Tex.—Bond Sale.—The $60,000

street-improvement, $20,000 water-works and $5,000 public¬
building 10-50-vear (optional) bonds described in V. 90,
p. 1118, have been sold to Seasongood & Mayer of Cincinnati
for $85,250 (100.294) for 5s.
Park Rapids, Hubbard County, Minn.—Bond Sale.—The

$4,000 20-year water-works bonds offered on April 15 have
been sold to F. E. Magraw of St. Paul at 102.50 for 5s. The
bonds are dated May 1 1910 and are described in V. 90, p.
1000.

Peabody, Mass.—Bond Sale.—Crocker & Fisher of Boston
were the successful bidders for $12,000 1-6-year (serial) water-
supply-protection and $20,000 1-10-year (serial) water-loan
4% coupon bonds offered on June 9. Denomination $1,000.
Date June 1 1910. Interest semi-annually at the Old Colony
Trust Co. in Boston. The bonds are tax-exempt.
Pelham Manor, Westchester County, N. Y.—Bond Sale.—

On June 6 the $10,000 5-14-year (serial) registered street-
improvement bonds described in V. 90, p. 1509, were
awarded to Adams & Co. of New York City at 100.18 for
4.60s. The bids were as follows: a
Adams & Co., New York (4.60%) 100.18
Edmund Seymour & Co., New York (4J4%) 100.475
Ferris & White, New York (4%%) 100.27
John J. Hart, Albany (4.80%) 100.12

These bonds were awarded on April 25 to Edmund Seymour
& Co. of New York City (V. 90, p. 1194) but were subse¬
quently refused by that firm, their counsel having objected
on the ground that insufficient information was furnished to
the voters. A new election was held and the bonds re-voted.

Peoria, Peoria County, Ill.—Bond Sale.—On June 1
$150,000 of an issue of $250,000 4% bridge-building bonds
was disposed of to the Commercial-German National Bank
of Peoria at 100.005.
Denomination $1,000. Date July 1 1910. Interest annual. Maturity

part yearly from 1911 to 1930 inclusive.
Petersburg, Boone County, Neb.—Bond Sale —On May 3

the $15,000 5% 5-20-year (optional) gold coupon water
bonds described in V. 90, p. 1194, were sold to the State of
Nebraska at 102.50.

Phelps County (P. O. Holdrege), Neb.—Bond Sale.—
During the month of April the State of Nebraska was
awarded $5,000 4% 10-20-year (optional) court-house bonds
dated Jan. 1 1910 at par.

Phoenix, Maricopa County, Ariz.—Bond Election.—This
city has decided upon June 15 as the day to submit to the
voters the $400,000 sewer bond proposition mentioned in
Y. 90, p. 1195.
Plymouth School District (P. O. Plymouth), Ind.—Bond

Sale.—J. F Wild & Co. of Indianapolis bought $16,000 434%
heating and ventilating system bonds on May 25 at 101.743.
Denomination $1,000. Date July 1 1910. Interest semi-annual.

Maturity $2,000 yearly.
Pontiac, Mich.—Bond Sale.—The $6,000 5% armory

bonds awarded as 4s on Jan. 31 to N. W. Halsey & Co. of
Chicago, but subsequently refused by that firm (See V. 90,
p. 727) have been sold at private sale as 5s to the American
Savings Bank of Pontiac.
Portland,' Ore.—Council Upholds Mayor’s Veto of Dock

Bond Ordinance.—The Mayor’s veto of an ordinance provid¬
ing for the sale of $500,000 municipal dock bonds was sus¬
tained by the City Council on May 25 by a vote of 8 to 6.
Portsmouth, Norfolk County, Va.—Bond Offering.—Pro¬

posals will be received until 12 m. June 30 by L. P. Slater,
City Clerk, for the $125,000 paving and street-improvement,
$75,000 Sixth and Seventh Ward improvement and $50,000
school 43^% gold coupon bonds authorized by the City Coun¬
cil on April 26. V. 90, p. 1195.
Denomination $1,000. Date Aug. 1 1910. Interest semi-annually In

Portsmouth or in New York City, at option of purchaser. Maturity Aug. 1
1940. Certified check on a national or State bank for 2% of bid, payable
to H. L. Hudgins, City Treasurer, is required. Purchaser to pay accrued
interest.

Pulaski County (P. O. Hawkinsville), Ga.—No Action
Yet Taken.—We are advised that no action has yet been
taken looking towards the issuance of the $200,000 road
and bridge bonds mentioned in V. 90, p. 727.
Quincy, Mass.—Temporary Loan.—The Old Colony Trust

Co. of Boston, according to reports, has been awarded a
temporary loan of $30,000, maturing Oct. 20 1910, at 4%
discount.
Ravalli County School District No. 3, Mont.—Bond Offer¬

ing.—Proposals will be received until 4 p. m. June 14 by
H. C. Packer, Clerk Board of Trustees (P. O. Hamilton), for
$19,000 5% coupon-building bonds.
Authority, Section 1004, Revised Codes. Denomination $1,000. Date

July 1 1910. Interest semi-annually at the County Treasurer’s office in
Hamilton. Maturity $1,000 yearly from 1912 to 1930 inclusive. Bonds
are exempt from all taxes. Certified check for 3% of bid, payable to the
school district, is required. Bonded debt at present, $20,000. No floating
debt. Assessed valuation 1909, $1,477,264.
Rochester, Olmsted County, Minn.—Description of Bonds.

—We are advised that the $75,000 high-school-building
bonds voted on May 17 (V. 90, p. 1440) will be purchased
by the State of Minnesota as 4 per cents. The bonds are
dated July 1 1910 and mature $5,000 yearly on July 1 from
1915 to 1929 inclusive.
Rockland County (P. O. New City), N. Y.—Certificate

Sale.—On June 7 $36,000 5% certificates dated June 14 1910
and due Feb. 14 1911 were awarded as follows: $10,000 to
G. M. Cornochan of New CityAand $26,000 to the Nyack
National Bank.
Rome, N. Y..—Bond Sale.—The $25,000 4% 20-year

Fish Creek water bonds offered on June 2 (V. 90, p. 1440),
were disposed of as follows: $2,000 to the Firemen’s Benevo¬
lent Association of Rome at 100.20, $13,000 to F. M. Shelley
of Rome at par and $10,000 to the Rome Water Co. of Rome
at par. Denomination $1,000. Date Jan. 2 1910. Interest
semi-annual.
St. Bernard (P. O. Cincinnati), Ohio.—Bond Offering.—

Proposals will be received until 12 m. June 13 by George
Schroeder, Village Clerk, for $15,000 4% park bonds.
Authority, Section 3939, General Code, formerly Section 2835, Revised

Statutes. Date June 1 1910. Interest semi-annually at the Citizens’
Bank In St. Bernard. Maturity June 1 1940. Purchaser to pay accrued
Interest.

Bond Sale.—On May 21 the $12,000j4%l30-year coupon
water-works and electric-light-plant-improvement bonds de¬
scribed in V. 90, p. 1319, were sold to the Brighton-German
Bank Co. of Cincinnati at 100.583Jand accrued interest.
A list of the bidders follows:
Brighton-German Bank Co.,Ig
Cincinnati $12,070 00

Seasongood & Mayer, Cln_$12,011 01
First National Bank, Elm¬
wood Place 12,000 00R. Kleybolte Co. Inc., CIn. 12.030 00

St. Matthews School District No. 8 (P. O. St. Matthews),
Calhoun County, So. Car.—Bond Sale.—The $15,000 5%
20-year coupon school-building bonds offered without
success on May 4 (V. 90, p. 1319) were sold on May 28 to
the Bumpus-Stevens Co. of Detroit for $15,007—the price
thus being 100.046. DenominationJJ$500. Date July 1
1910. Interest semi-annual.
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San Lorenzo School District (P. O. San Lorenzo), AlamedaCounty, Cal.—Bond Election.—On June 14 this district will

submit to the voters a proposition to issue $10,000 school-improvement bonds.
Sargent, Custer County, Neb.—Bond Sale.—An issue of

$4,000 6% water bonds was disposed of during April to theState of Nebraska on a 4 3^% basis. The bonds are dated
Sept. 1 1909 and mature Sept. 1 1929, but are subject to callafter Sept. 1 1914.
Schultz Township High School District, Aiken County,

So. Car.—Bond Offering.—Proposals will be received until
12 m. June 15 by J. L. Barksdale, Chairman (P. O. Augusta,Ga ), for $10,000 6% coupon bonds
Denomination $500. Interest semi-annually at the Bank of Aiken,So. Car. Maturity $500 yearly for twenty years. Certified checklfor $500,payable to the County Treasurer, Is required.
The official notice of this bond offering will be found amongthe advertisements elsewhere in this Department.
Scottdale School District (P. O. Scottdale), Westmore¬land County, Pa.—Bond Sale.—The $35,000 4^% school¬building bonds described in V. 90, p. 1440, were awarded

on June 3 to the Bank of Pittsburgh for $35,905 (102.585)and accrued interest. Bids were also received from N. W.Harris & Co. of New York, Washington Investment Co.and the Pittsburgh Life & Trust Co. of Pittsburgh and theTillottson & Wolcott Co. of Cleveland. Purchaser to payfor printing of bonds.
Seattle, Wash.—Bond Sales for May.—The followingDonds aggregating $218,442 63, were disposed of during May:Amount. Purpose— Maturity.$18,508 30_ .Grading and curb May 9 191571,496 59..Grading and curb May 2 191515,029 02_-Grading and curb May 14 1920823 13.-Water-main May 16 19151,222 35.-S^wer

May 17 19159,533 86_-Grading and curb May 17 1915168 92_.Planking May 17 1915878 31.-Paving May 18 191534,593 61_.Filling bulkheads May 19 191519,719 25.-Water-main May 20 191524,269 01..Sewer
May 20 19151,053 78__Gradlng, curb and plank May 24 19151,162 80..Grading May 28 19158,936 20..Cluster-lights May 31 191511,047 50. .Sidewalk and water-main May 31 1915The first-mentioned issue carries 6% Interest and the remaining Issuescarry 7% interest. The bonds are dated on different days in May 1910and are subject to call at any time.

Sedalia School District (P. O. Sedalia), Pottos County,Mo.—Bonds Voted.—At an election held in this districtMay 31 bonds amounting to $65,000, were favorably voted.
Seymour School City (P. O. Seymour), Jackson County,Ind.—Bond Sale.—On May 20 the $56,000 school-buildingbonds mentioned in V. 90, p. 1196, were disposed of to Breed& Harrison of Cincinnati and Miller, Adams & Co. of Indian¬

apolis for $57,178 (102.103) for 4^s.
Denomination $500. Date June 1 1910. Interest Jan. and July.Maturity part yearly from 1912 to 1920 inclusive.
Skamania County School District No. 3, Wash.—BondSale.—On May 28 the State of Washington purchased $10,000high-school-building bonds at par for 1-20-year (optional) 6s.Denomination $1,000.
South Orange Township School District (P. O. SouthOrange), Essex County, N. J.—Bonds Not Sold.—We areadvised that no bids were received on June 6 for the $24,55043^% coupon building bonds offered on that day anddescribed in V. 90, p. 1510.
Spring Valley School District No. 187 (P. O. Spring Valley),Minn.—Bond Sale.—The $1,500 6% school-building couponbonds offered on May 14 (V. 90, p. 1319), were sold to theFirst State Bank of Spring Valley at par.
Denomination $200, except one bond of $300. Date May 17 1910.Interest annual. Maturity part yearly on May 17 from 1911 to 1917Inclusive.
State Center Independent School District (P. O. StateCenter), Marshall County, Iowa.—Bond Offering.—Proposalswill be received up to June 15 by F. W. Adams, DistrictSecretary, for $5,000 bonds.
Denomination $500. Interest (rate not to exceed 5%), payable semi¬annually. Maturity five years. Certified check for $200 is required. Thebonds will be delivered within ten days from the date of award.
Stillwater, Washington County, Minn.—Bond Sale.—We

are advised that the $145,000 4% water-works bonds voted
on May 31 (V. 90, p. 1510) will be turned over to the Still¬water Water Company in payment of its plant. Maturity$10,000 yearly for 14 years and $5,000 in fifteenth year.
Suffolk, Nansemond County, Va.—Bond Offerings.—Pro¬posals will be received until 12:30 p. m. June 14 by R. S.Boykin, Town Treasurer, for $30,000 43^% coupon or regis¬tered (at option of holder) redemption bonds.
Authority, Act of the General Assembly approved March 10 1908. De¬nomination $500. Date July 1 1910. Interest semi-annually at the Treas¬urer’s office. Maturity July 1 1960. Bonds are exempt from town taxes.Certified check for 10% of bid, payable to the Town Treasurer, Is required.Official notice states that the town has never defaulted In any Interestpayment.

In addition to the above, proposals will also be receiveduntil 12:30 p. m. July 1 by R. S. Boykin, Town Treasurer,for $40,000 43^% coupon school bonds.
Authority, Act of the General Assembly approved Feb. 19 1910. DateJuly 1 1910. Interest semi-annually at the Town Treasurer’s office. Ma¬turity July 1 1960. Certified check for 10% of bid, payable to the Treas¬urer, Is required.
Sunset School District, Cal.—Bond Sale.—Reports statethat the American Savings Bank of Los Angeles has beenawarded an issue of $9,500 bonds at 102.41.

Tallahassee, Fla.—Bonds Not Sold.—We are advised that
no sale has yet been made of the $30,000 5% coupon bondsoffered on May 12 and described in V. 90, p. 1258.
Taylor’s Falls, Chisago County, Minn.—Bond Sale.—On May 31 the $3,500 5% coupon public-bridge bondsdescribed in V. 90, p. 1440, were sold to the Stannard StateBank of Taylor's Falls at par and accrued interest. Abid of $3,395 was also received from Kane & Co. of Minne¬

apolis. Maturity $500 yearly on June 20 from 1911 to 1917inclusive.
Terrace Park, Hamilton County, Ohio.—Bond Offering.—Proposals will be received until 12 m. June 14 by W. E.Williamson, Village Clerk, for $11,500 43^% coupon water-supply assessment bonds.
Authority Section 50, Municipal Code as amended April 14 1904, Vol. 97,page 98, Ohio Laws, and Section 95, Municipal Code as amended April 191904; Vol. 97, page 98, Ohio Laws, and Section 95, Municipal Code, RevisedStatutes, passed Oct. 22 1902; Vol. 96, page 20, Ohio Laws. Denomina¬tion $1,150. Date June 1 1910. Interest semi-annual. Maturity $1,150yearly on June 1 from 1911 to 1920 Inclusive. Certified check for 10% ofbonds bid for Is required. Purchaser to pay accrued Interest. The bondswill be delivered within ten days from the time of award.
Tippecanoe Township, Kosciusko County, Ind.—BondSale.—J. F. Wild & Co. of Indianapolis have purchased$11,550 43^% tax-exempt school-house bonds.
Denomination $770. Date May 13 1910. Interest Jan. 15 and July 15at the Peoples Bank of Plerceton. Maturity $770 yearly on July 15 from1911 to 1925, Inclusive. Total bonded debt, Including this issue, $13,000.Assessed valuation $753,590. Real value (estimated) $1,500,000.
Titus County Common School Districts, Tex.—Bond Sale.—The $800 District No. 8 and the $1,200 District No. 7 5%bonds registered by the State Comptroller in February (V. 90p. 651) have been disposed of at par and accrued interestto the Titus County School Fund.
Denomination $100. Date 1909. Interest annually on April 10.Maturity 1929, subject to call after 1919.

Trinidad School District (P. O. Trinidad), Colo.—BondsVoted.—The proposition to issue the $100,000 high-schoolbonds mentioned in V. 90, p. 1441, and which was submittedto the voters on June 2, carried, it is stated, by a vote of140 to 47.

Tyndall, Bonhomme County, So. Dak.—Bond Offering.—Proposals will be received until 7:30 p. m. June 14 by H. B.Phoenix, City Auditor, for the $16,000 7% electric-light andwater-plant bonds mentioned in V. 90, p. 1441.
Authority, vote of 111 “for” to 32 “against” at election held May 3Date Aug. 15 1910. Maturity $4,000 “on or before 5 years from date’'and $12,000 payable “5 years from date.” Certified check for 5% of bid.Is required.

Waltham, Mass.—Temporary Loan.—A temporary loanof $40,000 has been awarded, it is stated, to the Old ColonyTrust Co. of Boston at 4.05% discount. Loan maturesDec. 8 1910.

Watertown, Mass.—Temporary Loan.—A loan of $60,000
was negotiated on June 8 with the Old Colony Trust Co. ofBoston at 4.09% discount. The loan matures April 2 1911.
West Frankfort School District (P. O. West Frankfort),Franklin County, Ill.—Bond Offering.—Proposals were askedfor until 1p.m. yesterday (June 10) by W. A. Kelly, Secre¬tary of the Board of Education, for $12,000 5% registeredbuilding bonds.
Denomination $1,000. Date July 1 1910. Interest annual. Maturity$3,000 yearly on July 1 from 1920 to 1923 Inclusive. No debt at present.Equalized valuation $242,005. The result of this offering was not knownto us at the hour of going to press.
West Hoboken, Hudson County, N. J.—Bond Offering.—Proposals will be received until 8 p. m. June 15 by theTown Council for the $76,000 4J^% coupon bonds to redeemcertificates issued for the re-improvement of Clinton Avenue.See V. 90, p. 577.
Authority an Act of the Legislature approved April 2 1908. Denomina¬tion $1,000. Date June 1 1910. Interest semi-annually at the HudsonTrust Co. In West Hoboken. Maturity June 1 1950. Bid must be un¬conditional and be accompanied by a certified check (or cash deposit) of$1,000, made payable to the “Town of West Hoboken.” John P. MeMahon Is Town Clerk. These bonds were offered without success as 4son April 13. See V. 90, p. 1121.
Weston, Wood County, Ohio.—Bond Sale.—The followingbids were received on June 6 for the $11,000 43^% couponTaylor Street paving bonds described in V. 90, p. 1511:

Stacy & Braun, Toledo. .$11,079 75
Hayden,Miller&Co.,Cleve. 11,054 00
First Nat. Bank, Weston.*11,046 56

New First Nat.Bk.,Colum.$l 1,043 00
First Nat. Bank,Cleveland 11,038 25
Barto, Scott & Co.,Colum. 11,021 00

* Also furnish bonds.
All bidders offered accrued interest in addition to their bids. Maturitypart each six months from April 1 1911 to Oct. 1 1916 inclusive.
Whiteville, Columbus County, No. Car.—Bond Sale.—On

May 16th the $10,000 6% 20-year gold coupon street-im-proVement bonds described in V. 90, p. 1197, were sold tothe Robinson-Ilumphrey Co. of Atlanta at 102.50. Denomi¬
nation $500. Date June 1 1910. Interest semi-annual.
Wicomico County (P. O. Salisbury), Md.—Bond Sale.—A bid of par for 43^s has been received from R. M. Jacksonfor the $30,000 coupon school-house bonds offered as 4s

on May 31. Maturity $3,000 yearly on Jan. 1 from 1916 to1925 inclusive.

Williamson, Mingo County, W. Va.—Bond Offering.—Proposals will be received until 1 p. m. June 14 by C. H.Jones, A. C. Pinson and W. B. Morrison, Committee, for$83,500 43^% coupon street-paving and water and sewerage-system-improvement bonds.
Denomination $500. Date May 10 1910. Interest annually at the FirstNational Bank of Williamson. Maturity May 10 1944, subject to call afterMay 10 1920, In blocks of $2,500 or more. Certified check for 5% of bondsbonds bid for, payable to the “City of Williamson,” Is required. Bonds willbe prepared and certified as to genuineness by the Columbia Trust Co. ofNew York City. Bids to be made on blank forms furnished by city.Purchaser to pay accrued Interest. • ‘

! -
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Wilmington , Del.—Bond Offering.—Proposals will be
received until 12 m. June 21 by Howard D. Ross, City
Treasurer, for $200,000 4% sinking fund loan bonds to
improve streets and avenues and build sewers and conduits.
Authority on Act of the Legislature approved March 4 1907. Denomina¬

tion $50, or multiples thereof. Date June 21 1910. Interest April 1 and
Oct. 1. Maturity $33,100 on April 1 1933, $103,550 on Oct. 1 1933 and
$63,350 on April 1 1934. Certified check for 2% of bonds bid for, made
payable to “The Mayor and Council of Wilmington,’’ is required. Pur¬
chaser to pay accrued interest. The bonds will be delivered at or before
12 m. July 6 1910.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department
Winthrop, Mass.—Temporary Loan.—Bond & Goodwin

of Boston have been awarded, it is stated, a temporary loan of
$30,000 at 3.91% discount. Loan matures Sept. 15 1910.
Yakima County School District No. 50, Wash.—Bond

Sale.—On May 28 $13,000 coupon school-building and
furnishing bonds were awarded to the State of Washington
at par for 5V£% 1-20-year (optional) bonds. The other
bidders were:

C. H. Coffin, Chicago (for 5^8) $13,067 00
Cutter, May & Co., Chicago (for 5Hs) 13,052 60
Authority, Sections 117,118, 119, &c.. Code of Public Instruction, Laws

of 1897, pages 357 et seq.; also election held April 27. Date “day of issue.’’
or on the first of some month, at option of bidder. Interest annually at the
County Treasurer’s office. Maturity 20 years, subject to call in any amount
after io years. Bonded debt, $2,100. No other debt. Assessed valua¬
tion 1909, $302,070. These bonds were awarded on April 2 to the State of
Washington (V. 90, p. 1003.) We are not advised why the first sale was
not consummated.

Yonkers, N. Y.—Bond Sale.—On June 7 the $50,000 assess¬
ment and $40,000 deficiency 4)4% 1-10-year (serial) regis¬
tered bonds described in V. 90, p. 1512, were awarded to
Ferris & White of New York City at 100.381 and accrued
interest, while the $80,000 4)4% 1-40-year (serial) registered
water bonds were awarded to Adams & Co. of New York City
at 101.61 and accrued interest. Other bids received were

as follows:
$50,000

„ bonds.
Kountze Bros., New York 101.371
Geo. M. Hahn, New York. 100.125
N. W. Harris & Co., New York 100.59
Spitzer & Co., New York

$80,000 $40,000
bonds. bonds.
101.371 101.371
100.57 100.125
100.59 100.59
101.417

Canada, its Provinces and Municipalities.
Avery School District No. 2453 (P. O. Glenbush), Sask.—

Debenture Sale.—H. O’Hara & Co. of Winnipeg purchased
$1,000 5)4% school-house debentures on April 27 at 100.10.
Date May 1910. Interest January. Maturity Jan. 1920.

Brampton, Ont.—Debenture Sale.—On May 16 the follow¬
ing 4)4% debentures, described in V. 90, p. 1321, were sold
to Osborne & Francis of Toronto for $72,767 (96.927) and
accrued interest;
$26,000 00 sewer-construction debentures, due part yearly on Dec. 31 for

thirty years.
33,849 18 sewer-construction local-improvement debentures, due part

yearly on Dec. 31 for thirty years.
15,224 20 sidewalk-construction local-improvement debentures, due part

yearly on Dec. 31 for twenty years.

Britannia School District No. 1517 (P. O. King Edward),
Man.—Debenture Sale.—The $40,000 5% debentures offered
on May 14 (V. 90, p. 1198) were sold to J. G. Mackintosh
& Co. of Winnipeg at 100.3175.
Interest annually on Jan. 1. Maturity $1,500 yearly on Jan. 1 from

1911 to 1929 Inclusive and $11,500 on Jan. 1 1930.

Dauphin, Man.—Debenture Offering.—Proposals will be
received up to June 15 by J. W. Johnston, Secretary-Treas¬
urer, for $75,000 5% 20-year water-works and sewerage
debentures.

Delta, B. C.—Debenture Offering.—Proposals were asked
for until yesterday (June 10) for the $135,000 water-works
debentures, bids for which were rejected last month. V. 90,
p. 1443.
East Kildonan School District, Man.—Debenture Sale.—

According to reports this district awarded $11,000 6% deben¬
tures to Nay & James of Regina on a 4J4% basis. Maturity
part yearly for 20 years.
Elkhoro School District No. 313, Man.—Debenture Sale.—

An issue of $20,000 5% 20-year debentures was sold last
month to Nay & James of Regina.
Emard, Quo.—Debenture Sale.—An issue of $20,000 deben¬

tures was awarded last month to C. Meredith & Co. of
Montreal.
Gretna School District No. 336, Man.—Debenture Offering.

—Proposals will be received until June 15 by Harry F. Stirk,

NEW LOANS. NEW LOANS.

$200,000
New York State Water Supply Commission

Bonds for Canaseraga Creek Improvement
Notice is hereby given that sealed proposals will be received by the Comptroller of the State of

New York at his office in the City of Albany, New York, on the 1st day of July, 1910, at twelve o’clock
noon of that day, for the purchase, in whole or In part, of $200,000 of registered or coupon bonds as the
purchaser may desire, to De Issued by the State Water Supply Commission, for the Improvement of
Canaseraga Creek in the County of Livingston, New York, under the provisions of Chapter 56 of the
Laws of 1909, being Chapter 54 of the Consolidated Laws.

These bonds will be issued in denominations of $1,000 each.numberei one to two hundred, both in¬
clusive, and will bear Interest at the rate of five per centum per annum, payable semi-annually on the
first day of January and July in each year, at the National Commercial Bank in the City of Albany,
New York.

The bonds will not be sold for less than par and accrued Interest; they will bear date the first day
of July, 1910, and five of such bonds will mature on the first day of July in each of the years 1915
to 1954, both inclusive. These bonds are exempt from all taxation and are expressly made by the
Act a legal Investment for Savings Banks, Trust Companies, Executors and Trustees. Each bid
shall specify the series of bonds bid for.

Cash, certified check or bank draft for two per centum of the amount of the bonds bid for shall
accompany each bid, the balance to be paid on the acceptance of the proposal. The right is reserved
to reject any and all bids. Additional information may be obtained on application to the State Water
Supply Commission, Albany, New York.

CL4RK WILLIAMS
Comptroller oj the State oj New York.

F. WM. KRAFT
LAWYER

8200,000
City ofWilmington, Delaware,

SINKING FUND LOAN

Sealed bids will be received for all or any part
thereof of $200,000 Sinking Fund Loan of Wil¬
mington, Delaware, until twelve o’clock M. of
TUESDAY, JUNE 21, 1910.
Bonds will date from June 21, 1910, be issued

in denominations of $50 or multiples thereof, and
bear interest at the rate of 4% per annum, pay¬
able semi-annually on October 1st and April 1st,
and will mature: $33,100 April 1st, 1933; $103,-
550 October 1st, 1933, and $63,350 April 1st,
1934.
These bonds are for the purpose of the curbing,

guttering, grading, widening, paving and Improv¬
ing of streets and avenues and the building of
sewers and conduits In the city of Wilmington,
and Issued under authority of an Act of Legisla¬
ture approved March 4, A. D. 1907.
All proposals must be accompanied by a certi¬

fied check payable to the order of “The Mayor
and Council of Wilmington” for two per centum
of the amount of bonds bid for, the same to be
forfeited if the bidder falls to accept and pay for
bonds awarded. The successful bidder or bidders
will be required to settle for bonds awarded, with
accrued Interest from June 21, 1910, at or before
twelve o’clock M. of Wednesday, July 6, 1910.The right to reject any and ail bids is reserved.
Address all bids in sealed envelope to Howard D.
Ross, City Treasurer, Wilmington, Delaware,
marked “Proposals for Sinking Fund Loan.”

8850,000
CITY OF COLUMBIA, S. C.,

REFUNDING BONDS
The City of Columbia will received sealed bids

in whole or In part for $850,000 00 of 30-year
coupon bonds, bearing Interest at 4% per annum,
payable semi-annually, to be issued on July 1st,
1910. Bids will be opened at 12 o’clock on
JUNE 21 at the office of the City Clerk in Colum
bla.
Bids are wanted at once for the lithographing

of said bonds.
For further particulars, apply to G. F. Cooper,

Clty^Clerk, Columbia, S. C.
G. F. COOPER,

City Clerk and Treasurer.

MUNICIPAL AND RAILROAD

BONDS
LIST ON APPLICATION

SEAS0NG00D & MAY,ER
Mercantile Library Building

CINCINNATI

BLODGET & CO.
BANKERS

60 STATE STREET, BOSTON
30 PINE STREET, NEW YORK

STATE, CITY & RAILROAD BONDS

McCOY & COMPANY

Municipal and
Corporation Bords

181 La Salle Street, Chicago

JOHN H. WATKINS
MUNICIPAL

AND

RAILROAD BONDS
No. 2 WALL STREET, NEW YORK

Specializing in Examination of
Municipal and Corporation Bonds

1312 FIRST NATIONAL BANK BLDG..
. CHICAGO, ILL.

ESTABLISHED 1885

H. C. SPEER & SONS CO.
First Nat. Bank Bldg., Chicago

WESTERN
MUNICIPAL AND SCHOOL BONDS

FORREST & CO.
BANKERS

421 Chestnut St.. PHILADELPHIA, PA.

Municipal and
Corporation Bonds
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Secretary-Treasurer, for $12,000 5% school debentures,
providing the issue is approved by the voters on June 1.
Maturity part yearly for 20 years.

Hamilton Roman Catholic Separate School District
(P. O. Hamilton), Ont.—Debenture Sale.—This district has
awarded, it is stated, an issue of $16,000 3% debentures to
the Ontario Securities Co. of Toronto.
^ London, Ont.—Debenture Sale.—The three issues of coupon
debentures aggregating $357,822 64 offered on June 3 (V.
90, p. 1382), were awarded on that day to Wood, Gundy &
Co. of Toronto at 98.70 and accrued interest. The bids
were as follows:
Wood, Gundy & Co., I Aemllius Jarvis & Co.,
Toronto $353,171 00 | Toronto $346,717 27

Dominion Securities Corp., |Brouse, Mitchell & Co.,
Toronto 351,373 13 f Toronto ___*126,818 21
* For $130,700 debentures.

The debentures disposed of answer to the following de¬
scription:
$227,122 64 4 M % Niagara power distribution debentures. Interest June

30 and Dec. 30. Maturity part yearly on June 30 from
1911 to 1938 inclusive.

7,000 00 4% water-works debentures. Denomination $1,000. Inter¬
est June 30 and Dec. 30. Maturity June 30 1939.

123,700 00 4% water-works debentures. Denomination $1,000, except.
one bond of $700. Interest Feb. 3 and Aug. 3. Maturity
Aug. 3 1939.

Interest payable at the City Treasurer’s office in London or at any branch
of the Molsons Bank In Canada.

Oxford County (P. O. Woodstock), Ont.—Debenture Sale.
—On June 6 the $50,000 5% gold road-improvement de¬
bentures offered on that day (V. 90, p. 1260) were awarded
to Geo. A. Stimson & Co. of Toronto at 106.656. The bids
received were as follows:
Geo.A.Stlmson&Co., Tor.$53,328 001 Aemllius Jarvis&Co., Tor.$52,256 50
Canadian Deb. Corp., Tor. 52,730 001 W.A.Mackenzle&Co., Tor. 52,105 00
Ontario Securities Co., Tor. 52,727 001 Brent, Noxon & Co., Tor. 52,083 00
C.^H. Burgess & Co., Tor. 52,307 001C. W. Schell, Woodstock. 50,500 00
Wood, Gundy & Co., Tor. 52,260 00|J.G. Mackintosh,Winnipeg 47,275 00
The debentures are dated June 11910 and are due part yearly for 30 years.

Portage la Prairie School District, Man.—Debenture Sale.
—On June 3 $20,000 5% 20-year school debentures were
awarded to Wood, Gundy & Co. of Toronto at 100.31. A bid
of 99.15 was also received from the National Trust Co. of
Winnipeg.

Port Hope, Ont.—Debenture Sale.—The Ontario Securities
Co., Ltd., has been awarded, it is stated, an issue of $12,000
434% 30-year local-improvement debentures.
Rosetown School District, Sask.—Debenture Sale.—This

district in May awarded an issue of $14,000 534% 20-year
debentures to Nay & James of Regina.
Rothesay School District No. 350, Man.—Debenture Sale.

—In May this district sold $2,000 534% 20-year debentures
to Nay & James of Regina.
St. Vital (P. O. Riel), Man.—Debenture Sale.—Wood,

Gundy & Co. of Toronto were the successful bidders on June 4
for the $6,000 5% 20-year debentures described in V. 90,
p. 1443.
Saskatoon, Sask .—Debenture Election.—It is stated that

propositions to issue the following debentures will be sub¬
mitted to the voters on June 17:
$75,000 4H% 30-year park, $6,000 4K% 30-year water-works, $15,000

4^% 30-year exhibition-grounds-extension and improvement, $62,000
4K% 30-year sewer and water and $15,000 5H% 10-year concrete-sidewalk
debentures.
Scarboro Township, Ont.—Debenture Sale.—The $16,000

434% public school debentures offered on June 4 (V. 90,
p. 1514) were awarded on that day.
Southampton, Ont.—Debenture Sale.—Brent, Noxon &

Co. of Toronto have purchased $12,000 5% town-hall deben¬
tures, due part yearly for 20 years, at a price said to be
slightly above par.
Victoria, B. C.—Debenture Sale.—Reports state that

$169,856 50 4% 19 and 20-year debentures have been taken
by the sinking fund.
Winnipeg, Man.—Debentures Voted.—The following money

by-laws were approved by the voters on June 2:
To raise $500,000 by debentures to be used by the city in aid of theCanadian International Exposition and Selkirk Centennial. Vote, 2,476“for” to 540 “against.”
To Incur a debt of $100,000 for the erection of a municipal isolation hos¬pital for the treatment of infectious diseases. Vote, 2,025 “for” to 791

“against.”
To create a debt of $75,000 for the erection of a municipal hospital for thetreatment of persons suffering from tuberculosis. Vote, 2,222 “for” to

776 “against.” v*
To raise $25,000 for the construction of a municipal morgue. Vote,2,008 “for” to 824 “against.”
Loan Defeated.—A by-law providing for a grant of $400,000

to the General Hospital was defeated by a vote of 1,440
‘for” to 1,436 ‘against.”

NEW LOANS.

$ \ 0,000
Aiken County,South Carolina,

Schultz Township High School District
BONDS

Sealed bids will be received by the undersigned
upito 12 O’CLOCK NOON, JUNE 15TH, 1910,
for?an issue of ten thousand ($10,000) dollars
bonds of Schultz Township High School District,
Aiken County, South Carolina (opposite Augusta,
Ga.). In denominations of five hundred ($500)
dollars each, bearing interest at the rate of 6%
per annum, payable semi-annually, interest cou¬
pons attached to said bonds, bonds and Interest
coupons being made payable at the Bank of Aiken,
S. C. One bond of five hundred ($500) dollars
tojbe paid every year for 20 years from date of
Issue. No bid under par and accrued interest
will be considered. Certified check for $500, to
the order of the Treasurer of AikenCounty,must
accompany bid, as evidence of good faith. Basis
of issue, one mill levy on property assessed at
over $1,400,000. Further information furnished
on request. Right reserved to reject any and
all bids.
By order of the Board. • • •

J. L. BARKSDALE, Chairman,
Augusta, Ga.

$50,000.00

Borough of Jeannette, Pa.,
SCHOOL BONDS

NEW LOANS.

$ 100,000
City of Tacoma* Washington,

Surface-Water Drainage Bonds
NOTICE IS HEREBY GIVEN that on Satur¬

day, the 25th day of June, 1910, at the hour of
11 o’clock a. m., at the office of the Mayor of the
City of Tacoma, Washington, In the City Hall,
sealed bids will be received for an Issue of City
of Tacoma bonds In the sum of One Hundred
Thousand Dollars; said bonds will be general
bonds of said City at the par value of $1,000 00
each payable In twenty years from date of Issue,
with Interest at not exceeding five per cent per
annum, payable semi-annually at the fiscal agency
of the State of Washington In New York City,
and are known as “CITY OF TACOMA SUR¬
FACE WATER DRAINAGE BONDS, Second
Series,” Issued pursuant to Ordinance No. 4041,
approved March 17th, 1910.
Bids for said bonds will be received, based on

the Interest rate proposed by the bidder, which
cannot exceed five per cent.
The right Is reserved by the City to award the

bonds or any part thereof to the highest and best
bidder, or to reject all bids; and the right Is also
reserved to require a bond from a successful
bidder for the performance of his contract to take
and pay for bonds awarded.
For all Information apply to John F. Meads,

City Controller.
Dated at Tacoma, Washington, this 23d day

of May, 1910
SINKING FUND BOARD.

A. V. FAWCETT,
Mayor.

JOHN F. MEADS,
City Controller.

RAY FREELAND,
Commissioner of Finance.

BOND CALL.

CITY OF NASHVILLE,TENN.
BOND CALL

An ordinance approved December 7th, 1895,
provided for the redemption of Centennial Bonds
of the City of Nashville at the expiration of ten
years from the date of the Issuance thereof, or
any time after their issuance, before maturity,at the option of said city.
Said city, by resolution of May 26th, 1910, has

ordered and directed that said bonds shall be
redeemed on July 1st, 1910, and that Interest
upon said bonds so called In for redemption shall
cease from said date. By virtue of said ordinance
and resolution and the city charter of Nashville,
Tennessee, I, Chas. Myers, Treasurer of the Cityof Nashville, have caused this advertisement! tobe made for the redemption of said bonds, and
upon receipt of said bonds at the place provided
for their payment, to wit; either at the office
of Latham, Alexander & Company of New York,
or the Fourth National Bank, Nashville, Ten¬
nessee, the same will be taken up and satisfiedJay
me as Treasurer of Nashville, Tennessee.

CHAS. MYERS. 1
City Treasurer.

THE AMERICAN MFG. CO.

MANILA, SISAL AND JUTE

CORDAGE
Four and One-Half Per Cent Tax Free

The School District of the Borough of Jeannette,
Pa., will receive, until June 13, 1910, at 8 P. M.,
sealed bids for an issue of $50,000 00 of Iihprove-
ment Bonds, free of tax, $1,000 00 each, dated
April 1, 1910, payable $10,000 00 in ten years,
$10,000 00 in fifteen years, $10,000 00 in twenty
years, $10,000 00 in twenty-five years and $10,-
000 00 in thirty years, and bearing Interest at the
rate of four and one-half per cent per annum, paya¬
ble semi-annually.
V|A certified check, payable to A. L. Leonard,
Treasurer, for $500 00, must accompany the bid.
The right to reject bids is reserved.
BIFor further Information, address the Secretary
atfJeannette, Pa., or W. F. Wegley, Attorney,
Greensburg, Pa. W. S. JONES,
Attest: President.
M. J. FRESHWATER, Secretary.

$ 100,000
Dallas County, Alabama,

ROAD BONDS
Sealed bids will be received till eleven o’clock

on June 20th, 1910, for $100,000, or any partthereof, of an Issue of public road bonds of Dallas
County, Alabama, to the amount of $250,000,with interest at the rate of five per cent per
annum, payable semi-annually, and with thirty
years to run. Said bonds will be of the denomina¬
tion of $500. The right to reject any and all bids
Is reserved.

P. H. PITTS,
Judge of Probate, Selma, Ala.

65 Wall Street, - New York

1850 1909

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK
Issues Guaranteed Contracts

JOHN P. MUNN, M. D., President.

WEBB & CO.
INVESTMENT securities

Charles M. Smith & Co.
CORPORATION AND
MUNICIPAL BONDS

74 BROADWAY NEW YORK
FIRST NATIONAL BANK BUILDING

CHICAGO

Finance Committee
CLARENCE H. KELSEY, Pres.TitleGu.&Tr.Co.
WMvJivJv2ER' Pres* Chemloal National BankED. TOWNSEND, Pres. Imp. & Traders Nat. Bk.
Good men, whether experienced In life lnsuranoe

or not, may make direct contracts with this Com-

fiany, for a limited territory If desired, and secureor themselves. In addition to first year’s commis¬
sion, a renewal interest Insuring an lnoenae for the
future. Address the Company at Its Home Office
No. 277 Breadway, New York City
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fgitjgittjeeKS financial.

H. M. BYLLESBY & CO.

ENGINEERS
DESIGN. CONSTRUCT AND OPER¬
ATE RAILWAY. LIGHT. POWER,
HYDRAULIC AND GAS PLANTS.

EXAMINATIONS and REPORTS

218 La Salle Street, CHICAGO
Oklahoma City, Oklahoma, Mobile, Ala.,

Portland, Ore.

J. G. WHITE & CO.
Engineers, Contractors

43-49 Exchange Place, NEW YORK
Chicago, Ills. San Francisco, Cal.
Investigations and Reports on Electric
Railway Gas, Electric Light and Power
Properties, Irrigation Systems, &c.( for
Financial Institutions and Investors.

Electric Railways, Electric Light and Power
Plants, Irrigation Systems Financed,

Designed and Built.
London Correspondents:

J. G. WHITE & CO., Limited
9 Cloak Lane. Cannon St.. E. C.

C. G. YOUNG
Engineering and Construction
Plans, Methods, Operation SIXTY
Public Utilities and Industrials WALL ST.,
_

e „ NEW YORK
Reports for Financing

The most conservative bankers, brokers
and investors have constantly before
them

BABSON’S REPORTS
ON

Fundamental Conditions
For details concerning these Reports or our
'Business Barometers” (which we Install In banks
both for their own and customers' use) address
Baboon’s Compiling Offices, Wellesley Hills, Mass

New York office, 33 Broadway
Largest Statistical Organization in the U. S.

Mem. Am. Soc. C. E.

H. U. WALLACE
ENGINEER

Examinations, Reports, Surveys. Supervision of
construction and operation of Electric and Steam
Railroads, Power Plants, Transmission lines.
Central Stations and Irrigation projects. Etc.
Ex-Supt. Illinois Central RR.; Chief Engineer
Illinois Central RR.; and Gen’l Manager Chicago
Lake Shore & South Bend Electric Railway.
Marquette Bldg. CHICAGO, ILL.

Edmond C. Van Blest Robert McF. Doble
Thomas L Wilkinson

Associated Engineers Co.
Examinations, Reports Construction, Operation

Irrigation Enterprises a Specialty
417 Century Building DENVER, COLO.

Established 1389.

A. L. REGISTER &, CO.
Successors to Pepper & Register

ENGINEERS & GENERAL CONTRACTORS
11S North Broad Street Philadelphia.

fMtiuing fgttgineevs.
H. M. CHANCE

Consulting Mining Engineer and Geologist
GOAL AND MINERAL PROPERTIES

Examined, Developed, Managed
8S7 Drexel Bldg. PHILADELPHIA, PA

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 21f\, 1910*

The Trustees, in conformity with the Charter of the Company, submit the following statement an its afftdn
on the 21st of December, 1909.

Premiums on Marine Risks from 1st January, 1909, to 31st December, 1909...— $k,'759,391 21
Premiums on Policies not marked ofl 1st January, 19G9 717,712 70
Total Marine Premiums

Premiums marked off from 1st January, 1909, to 31st December, 1909

Interest received during the year $322,046 46
Rent less Taxes and Expenses 145,679 82

$4,477,102 95

.$3,791,557 0ft

$467,726 28

Losses paid during the year which were estimated In 1908
and previous years $829,378 19

Losses occurred, estimated and paid In 1909 1,149,459 56 $1,978,837 75
Less Salvages.
Re-Insurances

$249,891 07
235,520 48 485,411 55

$1,493,426 20

Returns of Premiums $60,285 14
Expenses, Including officers' salaries and clerks’ compensation, stationery,
newspapers, advertisements, etc $356,913 94

ASSETS.
United States & State of New York
Stock, City, Bank and other Se¬
curities $5,461,042 00

Special deposits In Banks &TrustCos. 1,000,000 00
Real Estate cor. Wall & WllllamSts.,

& Exchange Place.$4,299,426 04
Other Real Estate &
claims due the com¬

pany 75,000 00 4,374,426 04
Premium notes and Bills Receivable 1,213,069 68
Cash In the hands of European
Bankers to pay losses under poli¬
cies payable In foreign countries. 239,948 04

Cash In Bank 633,405 13

LIABILITIES.
Estimated Losses and Losses Un¬
settled

Premiums on Unterminated Risks,
Certificates of Profits and Interest
Unpaid

Return Premiums Unpaid
Certificates of Profits Ordered Re¬
deemed, Withheld for Unpaid
Premiums

Certificates of Profits Outstand¬
ing

Real Estate Reserve Fund....

$2,393,297 00
685,540 90

263,468 95
120,569 42

22.353 49

7,404,890 00
370,000 09

Aggregating. $12,921,890 89 Aggregating. $11,260,125 70

A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid toth#
holders thereof, or their legal representatives, on and after Tuesday the first of February next.

The outstanding certificates of the Issue of 1904 will be redeemed and paid to the holders thereof,
or their legal representatives, on and after Tuesday the first Of February next, from which date all
Interest thereon will cease. The certificates to be produced at the time of payment and canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year
ending 31st December, 1909, wh chare entitled to participate In dividend, for which, upon appli¬
cation, certificates will be Issued on and after Tuesday the third of May next.

By order of the Board, G. STANTON FLOYD-JONES, Secretary.

FRANCIS M. BACON.
WALDRON P. BROWN.
VERNON H. BROWN.
JOHN N. BEACH,
JOHN CLAFL1N,
GEORGE C. CLARK.
CLEVELAND H. DODGE.
CORNELIUS ELDERT,
RICHARD H. EWART,
PHILIP A. S. FRANKLIN,
HERBERT L. GRIGGS.

TR USTEES. »

CLEMENT A. GRISCOM,
ANSON W. HARD.
LEWIS CASS LEDYARD.
CHARLES D. LEVERICH.
LEANDER N. LOVELL,
GEORGE H. MACY,
CHARLES H. MARSHALL.
NICHOLAS F. PALMER,
HENRY PARISH,
ADOLF PAVENSTEDT,
CHARLES M. PRATT,

DALLAS B PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN,
JOHN J. RIKER, .

DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM SLOANS.
ISAAC STERN,
WILLIAM A. STREET.
GEORGE E. TURNURE.

A. A. RAVEN, President.
CORNELIUS ELDERT. Vice-President.
SANFORD E. COBB, 2d Vice-President.
CHARLES E. FAY, 3d Vice-President.
JOHN H. JONES STEWART. 4th Vice-President

niinoisTnist&SaTin^sBanli
CHICAGO

Capital and Surplus
$13,400,000

Pays Interest on Time Deposits, Current and Reserve Accounts.
Deals in Investment Securities and Foreign Exchange.

Transacts a General Trust Business.

CORRESPONDENCE INVITED.

The
Trust Company of America

37-43 WALL 8TREET, NEW YORK
COLONIAL BRANCHi

222 Broadway, New York.
LONDON OFFICEi
95 Gresham St.

CAPITAL AND SURPLUS $8,000,000

Invites accounts of individuals firms and corporations.
Pays interest on daily balances.

Executes trusts of every description.
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$vnst ffifirmpatties.

uiutei states Tiast company of levM,
$2,000,000.00
$13,720,622.42

Chartered 1353
45 and 47 WALL STREET

CAPITAL,
SURPLUS AND UNDIVIDED PROFITS

This Company acts as Executor. Administrator, Guardian, Trustee, Court Depositary and Inether recognized trust capacities.It allows Interest at current rates on deposits.It holds, manages and Invests money, securities and other property, real or personal, for estatescorporations and Individuals.

EDWARD W. SHELDON, PresidentWILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary.WILFRED J. WORCESTER, Asst. Sec. OHARLES A. EDWARDS, 2d Asst.Sec.
TRUSTEES.

W. Bayard Cutting,
William Rockefeller,
Alexander E. Orr.
William H. Macy Jr.,
William D. Sloane,

JOHN A. STEWART, Chairman Of the ooara.Gustav H. Schwab, Lewis Cass Ledyard,Frank Lyman, Lyman J. Gage,James Stillman, Payne Whitney,John Claflln, Edward W. Sheldon.John J. Phelps, Chauncey Keep
Egerton L. Winthrop

George L. Rives,
Arthur O. James,
William M. Kingsley.
William Stewart Tod.
Ogden Mills,

Fidelity Trust Company
NEWARK, N. J.

Resources Over $29,000,000
Capital, Surplus and Undivided Profits, Over $9,500,000

Acts as Executor, Trustee, Administrator and in all fiduciary capacities.Takes entire charge of Real and Personal Estates. Guarantees Titles ofReal Estate throughout New Jersey.
General Banking and Savings Departments. Bond Department for

purchase and sale of municipal and public utility securities. Safe DepositDepartment.

CENTRAL TRUST COMPANY
of NEW YORK

54 Wall Street

Capital and Surplus, $18,000,000
(of which $ 1 7,000,000 has been earned)

Authorized to act as Executor, Trustee, Administrator or Guardian.
Receives Deposits, subject to check, and allows Interest on Daily Balances.

Acts as Transfer Agent, Registrar and Trustee under Mortgages.

FEDERAL DEPARTMENT
We solicit inquiries regarding our Federal Department and
its service in presenting prompt and accurate information on
every development of the Federal Corporation Tax and
related subjects.

t Corporation %xm\ Co.
NEW YORK CHICAGO ST. LOUIS BOSTON PHILADELPHIA

OTTO JULIUS MERKEL
BROKER

44 AND 46 WALL SrftEET. NEW YORK
INVESTMENT SECURITIES

Corresoondence Invited.

B. W. Strassburger
SOUTHERN INVESTMENT SECURITIES

MONTGOMERY, ALA.

Qxu&t Cxmxpatxtjes.

Manhattan
Trust

Company

Temporary Offices

113 BROADWAY

WALL STREET
CORNER NASSAU

UNITED STATES
MORTGAGE & TRUST

COMPANY
NEW YORK

CAPITAL,
$2,000,000.00

SURPLUS,
$4,000,000.00

Invites Personal and Business
Accounts. Acts as Trustee, Ex¬
ecutor, Administrator, Guard¬
ian and in all Fiduciary
Capacities. Certifies Muni¬
cipal and Corporation Bonds.

65 Cedar St.

B'way & 73rd St. 125th St. & 8th Ave.

Juccoutttauts.

LYBRAND,
ROSS BROS &.

MONTGOMERY
Certified Public Accountants

(Pennsylvania)

NEW YORK, 165 Broadway.
PHILADELPHIA, Land Title Bldg.
PITTSBURGH, Union Bank Bldg.
CHICAGO, First National Bank Bldg.

JAMES PARK & CO.
CERTIFIED PUBLIC ACCOUNTANTS
New York, Chicago, Cincinnati, and

London, England.
AUDITORS FOR FINANCIAL INSTITU¬

TIONS, INDUSTRIAL AND
MINING COMPANIES

Investigations, Financial Statements,
Periodical Audits and Accounting.

Ready July 15

Hand-Book of Securities
190 Pages

Range of prices for series of years

Commercial & Financial Chronicle
Front, Pine and Depeyster Sts.
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CHARTERED 1864

Union Trust Company
OF NEW YORK

MAIN OFFICE 80 BROADWAY
Branch 425 Fifth Ave., Corner 38th St

With Modern Safe Deposit Vaults

Capital $1,000,000
Surplus (earned) $8,000,000
ALLOWS INTEREST ON DEPOSITS

Acts as Executor. Guardian, Trustee. &c.
Administers “Institutional" and Other

Fiduciary Trusts.
Receives Securities for Safe Keeping and

Collection of Income.

TRUSTEES
H. Van R. Kennedy
W. Bmlen Roosevelt
Augustus W. Kelley
If. Parker Shortrldge
Harrison E. Gawtry
Charles H. Tweed
James Speyer
Robert W. Goelet
William Woodward
John V. B. Thayer

Amory S. Carhart
Walter P. Bliss
Frederic deP. Foster
Ames F. Eno
Adrian Iselln Jr.
James Gore King
Edwin G. Merrill
M. Orme Wilson
V. Everlt Macy

OFFICERS
EDWIN G. MERRILL. President
AUGUSTUS W. KELLEY. Vice-President
JOHN V. B. THAYER, VIoe-Prest. & Sec.
EDWARD R. MERRITT. Vice-President
C. C. RAWLINGS, Trust Officer
HENRY M. POPHAM, Asst. Secretary
T. W. HARTSHORNE, Asst. Secretary
HENRY M. MYRICK, Asst. Secretary

The NEW ENGLAND
TRUST COMPANY

BOSTON, MASS.
CAPITAL. *1.000.000 SURPLUS. *2.000.000

Safe Deposit Vaults
Authorized to act as Executor, and to receive

and hold money or property In trust or on depositfrom Courts of Law or Equity Executors.
Administrators, Assignees, Guardians, Trustees.
Corporations and Individuals.

Also acts as Trustee under Mortgages and as
Transfer Agent and Registrar of Stocks and Bonds.
Interest allowed on Deposits Subject to Check

OFFICERS
DAVID R. WHITNEY, President
CHARLES F. CHOATE, Vice-President
ALEXANDER COCHRANE, Vice-President
"NATHANIEL THAYER. Vice-President
JAMES R. HOOPER, Actuary
HENRY N. MARR, Secretary
FRED. W. ALLEN. Asst. Sec. A Treat
THOMAS E. EATON. Asst. Treas.-
FRANCIS R. JEWETT. Trust Offioer
CHAS. E. NOTT, Mgr. Safe Dep. Vlts
BOARD OF DIRECTORS
William Endicott, Chairman

Walter C. Baylles Janies G. Freeman
Alfred Bowdltch Morris GrayS. Parker Bremer James R. HooperTimothy E. Byrnes Ernest LoveringCharles F. Choate Henry H. Proctor
Alexander Cochrane James M. PrendergmstGeorge Dexter Herbert M. Sears
Philip Dexter Lawrence M. Stockton
William Endicott Jr. Nathaniel ThayerFrancis W. Fabyan Eugene V. R. ThayerWilliam Farnsworth David R. WhitneyFrederick P. Fish George Wlggleswortb

bottom.

Stephen M. Weld & Co.,
COTTON MERCHANTS,

82-92 Beaver Street, - New York City
BOSTON, PHILADELPHIA, PROVIDENCE

Liverpool, WELD & CO.
Bremen, ALBRECHT, WELD A CO.

Geo, H. M9Fadden & Bro.,
COTTON MERCHANTS

PHILADELPHIA. NEW YORK,

Liverpool Correspondents:
FREDERIC ZEREGA A CO.

Bremen Correspondents:
MCFADDEN BROTHERS & CO.

Havre Correspondents:
BOCIETE DTMPORTATION ET DE COMMIS’N

Mason Smith & Co.,
OTTON COMMISSION MERCHANTS

NEW ORLEANS, LA.
MEMPHIS, TENN. DALLAS, TEX.
Buyers of Spot Cotton. Orders for Contracts Exe-

cutea In New Orleans, New York,
Liverpool and Havre Markets.

R. H. ROUNTREE & CO,
Gommission Merchants.

COTTON, GRAIN, PROVISIONS and COFFEE
COTTON EXCHANGE BUILDING.
m NEW YORK.

ffiompantcs.

OLDCOLONYTRUSTCOMPANY
BOSTON, HASS.

Capital and Surplus - $12,500,000

Charles F. Adams 2nd
F. Lothrop Ames
Oliver Ames
C. W. Amory
William Amory
Charles F. Ayer
John S. Bartlett
Samuel Carr
B. P. Cheney
Hon.T.JeffersonCoolIdge
T. Jefferson Coolldge Jr.
Charles E. Cotting
Alvah Crocker

DIRECTORS.
GORDON ABBOTT, Chairman.

FRANCIS R. HART. Vice-Chairman.
Philip Y. DeNormandle Henry C. Jackson
Philip Dexter George E. Keith
George A. Draper Gardiner M. Lane
Frederic C. Dumaine Col. Thos. L. Livermore
William Endicott Jr. Arthur Lyman
W11mot R. Evans Charles S. Mellen
Frederick P. Fish Laurence Minot
Reginald Foster Maxwell Norman
George P. Gardner Hon. Richard Olney
Edwin Farnham Greene Robert T. Paine 2nd
Robert F. Herrick Henry Parkman
Henry S. Howe ' Andrew W. Preston
Walter Hunnewell Richard S. Russell

Charles W. Whittier

Philip L. Saltonsta
Herbert M. Sears
Quincy A. Shaw
Howard Stockton
Philip Stockton
Charles A. Stone
Galen L. Stone
Nathaniel Thayer
Lucius Tuttle
H. O. Underwood
Eliot Wadsworth
Stephen M. Weld
Sidney W. Winslow

PRESIDENT. PHILIP STOCKTON.
Vice-Presidents. WALLACE B. DONHAM Treasurer, FREDERIC G. POUSLAND

ARTHUR ADAMS Cashier. GEO. W. GRANT
JULIUS R. WAKEFIELD Secretary. CHESTER B. HUMPHREY

Trust Officer. F. M. HOLMES

Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island*

Girard Trust Company.
Capital and Surplus, $10,000,000

CHARTERED 1836.
Acts as Executor. Administrator. Trustee,

Assignee and Receiver.
Financial Agent for Individuals or

Corporations.
Interest Allowed on Individual and

Corporation Accounts.
Acts as Trustee of Corporation Mortgages.
Depositary under Plans of Reorganization,

Registrar and Transfer Agent.
Assumes entire charge of Real Estate.
Safes to Rent in Burglar-Proof Vaults.

E. B. MORRIS, President.
W. N. ELY. 1st Vice-President.
A. A. JACKSON. 2d Vice-President.
C. J. RHOADS, 3d Vice-Pres. and Treasurer.
E. S. PAGE, Secretary.

MANAGERS:
Effingham B. Morris,
John A. Brown Jr.,
John B. Garrett.
William H. Gaw,
Francis I. Gowen,
Geo. H. McFadden,
Henry TatnaU,
Isaac H. Clothier,
Thos. DeWItt Cuyler,
C. Hartman Kuhn,
James Speyer,

Broad and Chestnut Streets,
PTTTT.AT1F.T.PTTTA

Edward J. Berwind,
Randal Morgan,
Edw. T. Stotesbury,
Charles E. Ingersoll,
John S. Jenks Jr.,
Henry B. Coxe,
Edgar C. Felton,
William T. Elliott,
W. Hlnckle Smith,
B. Dawson Coleman.

Industrial TrustCompany
Providence* R. I.

CAPITAL S3.000.000
SURPLUS - 3.000.000

OFFICERS.
Cyrus P. Brown, President
Arthur L. Kelley, Vice-President
H. Martin Brown, Vice-President
Otis Everett, Vice-President
Joshua M. Addeman, Vice-President
Waldo M. Place, Treasurer
Ward E. Smith, Asst. Treasurer
Chas. H. Manchester, Secretary
H. Howard Pepper, Asst. Secy.
Frederick B. Wilcox .Auditor

BOARD OF DIRECTORS.
Samuel P. Colt Herbert N. Fenner
Olney T. Inman J. Milton Payne
WUlIam R. Dupee Eben N. Littlefield
Richard A. Robertson Otis Everett
Joshua M. Addeman C. Prescott Knight
James M. Scott Jesse H. Metcalf
William H. Perry John J. Watson Jr.
Arthur L. Kelley Charles H. Allen
H. Martin Brown John B. Branch
George F. Baker William P. Chapin
George M. Thornton Angus McLeod
Cyrus P. Brown Ezra Dixon
Chas. C. Harrington Howard O. Sturgis
Louis H. Comstock Edward D. Pearce

Englehart C. Ostby

CENTRAL
TRUST COMPANY

OF ILLINOIS
CHICAGO

Capital and Surplus = $2,500,000
CHARLES G. DAWES, President.
A. UHRLAUB, Vice-President.
EDWIN F. MACK, Vice-President.
WILLIAM T. ABBOTT, Vice-President.
WILLIAM R. DAWES, Cashier.
L. D. SKINNER, Asst. Cashier.
WILLIAM W. GATES, Asst. Cashier.
JOHN W. THOMAS, Asst. Cashier.
ALBERT G. MANG, Secretary.
MALCOLM McDOWELL, Asst. Secretary.
WILLIAM G. EDENS, Asst. Secretary.
JOHN L: LEHNHARD, Asst. Trust Officer.

BANKING, SAVINGS AND TBUST
DEPARTMENTS.

Mississippi Valley Trust Co.
Fourth & Pine Sts., St. Louis.
CAPITAL, SURPLUS lao Kd.fl flftfl

and PROFITS}*0»«4U,UUU
A GENERAL FINANCIAL AND FIDUCIARY

BUSINESS TRANSACTED.

DIRECTORS.
John I. Beggs, President Milwaukee Light Heat A
Traction Co.

Wilbur F. Boyle, Boyle A Priest.
James E. Brock. Secretary.
Murray Carleton, President Carleton Dry Goods Co.Charles Clark.
Horatio N- Davis, President Smlth&Davls Mfg.Co.John D. Davis, Vice-President.
Auguste B. Ewing.
David R. Francis, Francis, Bro. A Co.
August Gehner, President German-AmeiicanBank
S. E. Hoffman, Vice-President.
Breckinridge Jones, President.
Wm. G. Lackey. Vice-President and Bond Officer
W. J. McBride, V.-Pres. Haskell A Barker Car Co
Nelson W. McLeod, Vice-President Grayson-McLeod Lumber Co.
Saunders Norvell, President Norvell-ShaplelghHardware Co.
Robert J. O’Reilly. M. D.
Wm. D. Orthwein, President Wm. D. Orthweta
Grain Co.

Henry W. Peters, President Peters Shoe Co.
H.C. Pierce, Chairman Board Waters-PterceOUCo.
August Schiafly, August Schlafiy A Sons.
R. H. Stockton, President Majestic Mfg. Co.Julius S. Walsh. Chairman of the Board.
Rolla Wells.

The TrustCompany
ofNorth America
503-505-507 Chestnut St., Philadelphia

CAPITAL $1,000 000
ADAM A. STULL, President.

HENRY G. BRENGLE, 1st Vice-Pres. A Treasure*
JOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept
CHAS. P. L1NEAWEAVER, Sec. A Trust Officer.

DIRECTORS.
Henry G. Brengle.
James Crosby Brown,
John Cadwalader,
E. W. Clark Jr.,
Eckley B. Coxe Jr.,
Edwin S. Dixon,
Eugene L. Ellison,
Joseph C. Fraley,
Harry C. Francis,
Henry L. Gaw Jr.,
Howard S. Graham,
Samuel F. Houston,

J. Levering Jones,
Maloolm Lloyd,
John Mcllhenny,
Richard Wain Melrs.
Clement B. Newbold.
John W. Pepper,
William F. Read,
Frank Samuel,
Adam A. Stull,
Edward D. Toland,
Joseph R. Wainwrlght,
William D. WInsor.

Rhode Island Hospital
Trust Company

PROVIDENCE, R. I.
CAPITAL *2.000,000
SURPLUS *2.000,000

DIRECTORS.
Royal C. Taft, Howard O. Sturges,
Robert H. I. Goddard, Stephen O. Metcalf,
Robert I. Gammell, Walter R. Callender,
William B. Weeder., Edward Holbrook,
Edward D. Pearce, James E. Sullivan,
Robert Knight, Benjamin M. Jackson.
John W. Danielson, John R. Freeman,
Herbert J. Wells, Charles S. Mellen.
Lyman B. Goff, Robert W. Taft,
Rowland G. Hazard, Webster Knight,
Nelson W. Aldrich, Stephen O. Edwards,
Samuel R. Dorrance, Frank W. Matteson,

R. H. Ives Goddard Jr.
HERBERT J. WELLS, President.

EDWARD S. CLARK, Vice-President.
HORATIO A. HUNT, Vice-President.
WILLIAM A. GAMWELL, Secretary.
PRESTON H. GARDNER, Trust Officer.
CYRUS E. LAPHAM, Asst. Sec’y.
JOHN E. WILLIAMS, Asst. Sec’y.
HENRY L. SLADER, Asst. Sec’y.
G. A. HARRINGTON. Asst.Tr.Ofllse?
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WOODWARD
& STILLMAN

COTTON MERCHANTS

16 to 22 WILLIAM STREET,
NEW YORK

AMERICAN COTTON OF ALL GRADES SUIT¬
ABLE TO WANTS OF SPINNERS.

Established In 1856.

Henry Hentz & Co.
COMMISSION MERCHANTS

16 to 22 William Street, New York.
Execute Orders for Future Delivery

COTTON
At the New York, Liverpool and New Orleans

Cotton Exchanges. Also orders for
COFFEE

At the New York Coffee Exchange
GRAIN AND PROVISIONS

at the Chicago Board of Trade and
GRAIN AND COTTON-SEED OIL
At the New York Produce Exchange

Hubbard Bros. & Co.
COFFEE EXCHANGE BUILDING

HANOVER SQUARE.

NEW YORK

COTTON MERCHANTS
Liberal Advances Made on Cotton

Consignments.

Hopkins, Dwight & Co.COTTON&
and

COTTON-SEED OIL.

COMMISSION MERCHANTS
Room 52 Cotton Exchange Building,

NEW YORK.

LEHMAN, STERN & CO., Limited, New Orleans,

LEHMAN BROS.
Nos. 16-22 William Street, New York.
Members oj the Stock, Cotton, CoJJee
and Produce Exchanges, New York.

Orders executed on the above Exchanges, as well In
New Orleans. Chicago and foreign markets.

Siegfr. Gruner & Co.
COTTON MERCHANTS
17 South William Street,

NEW YORE.

WILLIAM RAY & CO.
Successors to

GEO COPELAND & CO.,
COTTON BROKERS.

48 Cotton Exchange, New York.
Orders for future delivery contracts executed on

the New York and Liverpool Cotton Exchanges.

GWATHMEY &. CO.
COTTON MERCHANTS

22 Exchange Place, - - NEW YORK

ROBERT MOORE &. CO.
'

56 Beaver Street, New York.
ORDERS FOR FUTURE DELIVERY EXE¬

CUTED IN NEW YORK AND LIVERPOOL
EXCHANGES.
OOTTON PURCHASED FOR SPINNERS’ USE.

SMITH & HAYNE
Frank B. Hayne (in Commendum)

Cotton Brokers,
COTTON EXCHANGE BUILDING.

NEW ORLEANS, LA.
ORDERS FOR FUTURE DELIVERY EXE¬
CUTED IN NEW ORLEANS. NEW YORK

AND LIVERPOOL MARKETS.

(Other cotton cards on preceding oage.)

INVESTMENTS

Edward Lowber Stokes
104 South lifth St. PHILADELPHIA

ffitrancial.

]FyERSz&Company
BANKERS,

Negotiate and Issue Loans for Rail¬
roads and Established Corporations.
Buy and sell Bonds suitable for

Investment.

206 LA SALLE ST, CHICAGO

CHICAGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS.
CHICAGO REAL ESTATE BONDS.
CORPORATION l RAILROAD BONDS.

SEND FOR CIRCULARS.

PEABODY, H0UGHTEUN6 & CO.
181 La Salle Street,

CHICAGO.
[Established 1665.]

GEO. H. BURR & CO.
BANKERS

Commercial Paper
43 Exchange Place - New York

Chicago Boston St Louis
Philadelphia Kansas City

San Francisco

Municipal and Corporation
First National BONDS
Bank Bldg. nwtUO 50 Congress St..
Chicago 111 Broadway Boston

New York

Chas. S. Kidder & Co.
MUNICIPAL & COR¬
PORATION BONDS

182 LA SALLE STREET, CHICAGO

Devitt, Tremble & Co.
BONDS FOR INVESTMENT

FIRST NATIONAL BANK BLDG.,
CHICAGO

PHI LA. NATIONAL BANK BLDG.,
PHILADELPHIA

H. T. HOLTZ & CO.

MUNICIPAL AND
CORPORATION BONDS

Correspondence Invited

171 LA SALLE STREET, CHICAGO

gtnauxtal.

E.H.ROLLINS&SONS
Established 1876

RAILROAD
MUNICIPAL
PUBLIC UTILITY
BONDS

Fiscal Agent for Cities and Corporations
List on Application

BOSTON

NEW YORK CHICAGO

DENVER SAN FRANCISCO

F. H. PRINCE & CO.
BANKERS

BOSTON, MASS.

HIGH-GRADE INVESTMENTS

MembersofNew York and BostonStockExnhsf

Sullivan Brothers & Co.
BONDS 1

4S£T CHESTNUT STREET
PHILADELPHIA, PA.

Members (New York St°ck Exchangel Philadelphia “

[Established 1863.]

W. T. HATCH & SONS
BANKERS AND BROKERS

71 Broadway, - New York
MEMBERS OF

NEW YORK STOCK EXCHANGE.

HOLLISTER. FISH & CO.
BANKERS

Members New York Stock Exchange
Investment Securities

Nassau A Pins Streets, N. Y.

DominicK A Dominion
116 BROADWAY

Members New York Stock Exchange.

United Bank NoteCorporation Stocks

DICK BROTHERS &, CO.
BANKERS AND BROKERS.

30 Broad St.. .... New York.
Members of N. Y. and Phlia. Stock Exchangee.
New York, New Orleans and Liverpool Cotton
Exchanges, New York Coffee Exchange

and Chicago Board of Trade.
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