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THE FARMERS’ LOAN & TRUST
COMPANY

Foreign Exchange, Cable Transfers,
Letters of Credit, Payable through¬

out the world

The Company Is a legal depositary for
moneys paid into Court, and is author¬
ized to act as Executor, Administrator,
Trustee, Guardian, Receiver, and in all
other fiduciary capacities.
Acts as Trustee under Mortgages made

by Railroad and other Corporations, and
as Transfer Agent and Registrar of Stocks
and Bonds.

Receives deposits upon Certificates of
Deposit, or subject to check, and allows
Interest on dally balances.

Manages Real Estate and lends money
on bond and mortgage.
Will act as Agent in the transaction of

any approved financial business.
Depositary for Legal Reserves of State

Banks and also for moneys of the City of
New York.
Fiscal Agent for States. Counties and

Cities.

16-22 WILLIAM STREET
475 FIFTH AVENUE

NEW YORK

LONDON PARIS

Members of Richmond and Baltimore Stock
Exchanges.

John L. Williams & Sons
BANKERS

Corner 9th and Main Streets
RICHMOND, VA.

Baltimore Correspondents:
MIDDENDORF. WILLIAMS & CO.

GARFIELD NATIONAL BANK
Fifth Avenue Building

Corner 5th Ave. and 23rd St., New York.

Capital, $1,000,000 Surplus, $1,000,000
RUEL W. POOR, President
JAMES McCUTCHEON, VIce-Pres.
WILLIAM L. DOUGLASS, Cashier
ARTHUR W. SNOW, Asst. Cashier

Chase National Bank
Clearing House Building

Cap. & Surp., S12.028.362 Dep., S106.703.942
A. B. HEPBURN. President

A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash.
S. H. Miller. V.-Pres. E. A. Lee, Asst. Cashier.
H. M. Conkey, Cashier W. E. Purdy, Asst. Cash.

A. C. Andrews. Asst. Cashier

financial.

Harvey Fisk & Sons
NEW YORK

BANKERS

Government, Railroad and
Municipal Bonds

INVESTMENT SECURITIES
PHILADELPHIA, represented by

JAMES H. CHAPMAN, 421 Chestnut St.
CHICAGO, represented by D. K. DRAKE,

218 La Salle St.
BOSTON, MASS., represented by

JOHN B. MOULTON, 35 Congress St.

The National Park Bank
of New York

Organized 1856.

Capitol $3,000,000 00
Surplus and Profits 10.290,367 80
Deposits March 29,1910 . . 106,778,260 53

RICHARD DELAFIELD,
President.

GILBERT G. THORNE, JOHN C. McKEON,
Vice-President. Vice-President.

JOHN C. VAN CLEAF,
Vice-President.

MAURICE H. EWER,
Cashier.

WILLIAM O. JONES, WILLIAM A. MAIN,
Asst. Cashier. Asst. Cashier.
FRED’K O. FOXCROFT, Asst. Cashier.

THE

MECHANICS AND METALS

NATIONAL BANK

33 Wall Street

Capital, .... $6,000,000
Surplus, 6,000.000

Francis Ralston Welsh,
INVESTMENTS

MUNICIPAL, RAILROAD AND OTHER

BONDS

328 CHESTNUT STREET, PHILADELPHIA

Ifittattctal.

THE LIBERTY

NATIONAL BANK
OF NEW YORK

139 BROADWAY

N.W. HARRIS A CO
BANKERS

Pine Street, Corner William
NEW YORK

35 Federal St., Bostaa

Receive deposits subject te check
and allow Interest on balances.
Act as fiscal agents for munici¬
palities and corporations. Issue
letters of credit and deal In

BONDS FOR INVESTMENT
LIST ON APPLICATION

Edward B. Smith & Co.
BANKERS

INVESTMENT SECURITIES

Members New York and Phila. Stock Exchanges

N. E. Cor. Broad & Chestnut Sts., PhBadelphla
27 Pine Street, New York

- -a —

ORIGINAL CHARTER 1809

THE

GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Capitol .... $1,000,000
Surplus and Profits (earned) 2,450,000

THE EQUIPMENT OF THE

FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK

—CORNER NASSAU AND PINE

STREETS— IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.

The

Merchants National Bank
of Philadelphia

OFFICERS
SAMUEL WOOLVERTON. President
ADRIAN ISELIN JR., Vice-President
GEORGE B. LEWIS. Cashier
HOWELL T. MANSON, Assist. Cashier

Capital, - - $1,000,000
Surplus, - - $800,000

ACCOUNTS INVITED

DIBECTOBS
Adrian Iselln Jr.
Frederlo W. Stevens
Alexander H. Stevens
W. Emlen Roosevelt

Chas. A. Peabody
Samuel Woolverton
Charles H. Tweed
Thomas Denny
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J. P. MORGAN & CO.
DOMESTIC AND FOREIGN BANKERS

Wall Street, Corner of Broad
NEW YORK

DREXEL & CO„ PHILADELPHIA
Corner of 5th and Chestnut Streets

■ORGAN, GRENFELL& CO, LONDON
No. 22 Old Broad Street

■ORGAN, HARJES & CO., PARIS
31 Boulevard Haussmann

Deposits received subject to Draft
Securities bought and sold on Commission

Interest allowed on Deposits
Foreign Exchange, Commercial Credits

Cable Transfers
Oiroular Letters for Travelers available in all parts

of the world

Brown Brothers & Co.,
PHILA. NEW YORK. BOSTON.

59 Wall Street
ALEX. BROWN & SONS, BALTIMORE.

Connected by Private Wire
Mems. N. Y.. Phila., Boston & Balt. Stock Exch’s
Buy and sell first-class In _

vestment Securities on c n*| nuPCtmPnf'
mission. Receive accounUiiA » CoUHCUl
at Banks, Bankers, Corpoia-
tlons. Firms and Indlvldu- s beGUritlCS
on favorable terms. Collect . . . „ , _

drafts drawn abroad on all romts in the United
States and Canada; and drafts drawn In the United
States on foreign countries, inoi> ding South Africa
INTERNATIONAL CHEQUES.

CERTIFICATES OF DEPOSIT.
T Buy and seU Rt*s of Exchange
sellers and make cable transfers on all
m . • points. Issue Conimerdal and

e\T I Travelers’ Credits, available In"a VjI CU.11 aji parts of the wo. HI
BROWN, SHIPLEY & CO., LONDON

TAILER&CD
27 Pine Street, New York

BANKERS

INVESTMENT
SECURITIES

Members of the New York Stock Exchange

Winslow, Lanier & Co.,
59 CEDAR STREET

NEW YORK

BANKERS

Deposits Received Subject to Draft. Interest
Allowed on Deposits. Securities

Bought and Sold on

Commission.

Foreign Exchange Letters of Credit

Kean,VanCortlandt &Co.
BANKERS

30 PINE STREET, NEW YORK

Transact a General Foreign and Domestic
Banking Business.

Dealers in Investment Securities

John Munroe & Co.,
NEW YORK BOSTON

yr.

Letters of Credit for Travelers

Oommerdal Credits. Foreign Exchange.
, Cable Transfers.

MUNROE & GO., Paris

Maitland, Coppell & Co.,
52 WILLIAM STREET

NEW YORK
Orders executed for all Investment Securities.

Act as agents of Corporations and negotiate and
issue Loans.
Bills of Exchange, Telegraphic Transfers,

Letters of Credit
on

Union of London & Smiths Bank. Limited,
London,

Messrs. Mallet Freres &. Cie., Paris,
Banco Nacional de Mexico

And Its Branches.

Agents for the Bank of Australasia, the British
Guiana Bank, Demerara, etc., etc.

TRAVELERS’ LETTERS OF CREDIT
Available throughout the United States

August Belmont & Co.,
BANKERS.

No. 23 NASSAU STREET.
Members New York Stock Exchange.

Agents and Correspondents of the
Messrs. ROTHSCHILD.

London. Paris and Vienna.
ISSUE LETTERS OF CREDIT

for Travelers

Available in all parts of the world.
Draw Bills of Exchange and make Telegraphic

Transfers to EUROPE, Cuba, and the
other West Indies, Mexico and California.

Execute orders for the purchase and sale of
Bonds and Stocks.

Graham, Vaughan & Co.,
44 Pine Street, New York.

BANKERS

INVESTMENT SECURITIES

MEMBERS NEW YORK STOCK EXCHANGE

Lawrence Turnure & Co.
Ban kers

64-66 Wall Street, New York
Deposits received subject to draft. Interest al¬

lowed on deposits. Securities bought and sold on
commission. Travelers’ credits, available through¬
out the United States, Cuba, Puerto Rico, Mexico,
Central America and Spain. Make collections in and
issue drafts and cable transfers on above countries. ’
London Bankers:—London Joint-Stock Bank.
Limited.

Paris Bankers:—Heine & Co.

NEW YORK

Produce Exchange Bank
BROADWAY. Corner BEAVER ST.

Capital - - - $1,(300,000
Surplus earned - - 500,000

Foreign Exchange bought and sold. Cable
Transfers. Commercial and Travelers’ Letters of
Credit available in all parts of the world.

ACCOUNTS INVITED

HEIDELBACH, ICKELHEIMER & CO.
BANKERS,

37 William Street.
MEMBERS N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.
Issue Commercial and Travelers1 Credits
available in all parts of the world.

Schulz & Ruckgaber,
BANKERS.

15 William Street, - - - - New York
Members New York Stock Exchange.

Correspondents of Messrs.
Fruhllng & Goschen, London.
John Berenberg-Gossler & Co., Hamburg.
Marcuard, Meyer-Borel & Cie., Paris.
Bremer Bank Flliale der Dresdner Bank,

Bremen.
Issue Commercial & Travelers’ Credits.

Buy and Sell Bills of Exchange.
Cable Transfers & Investment Securities

Kidder, Peabody & Co.,
115 DEVONSHIRE STREET BOSTON

56 WALL STREET, NEW YORK

BANKERS

INVESTMENT SECURITIES.

FOREIGN EXCHANGE.

LETTERS OF CREDIT

Correspondents of

BARING BROTHERS & 00. LTD.
LONDON

J. & W. Seligman & Co.,
BANKERS

NEW YORK

Buy and Sell Investment Securities
Issue Letters of Credit for Travelers,
Available in all Parts of the World

DRAW BILLS OF EXCHANGE AND MAK1
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE AND CALIFORNIA

Seligman Brothers, London
Seligman Freres & Cie., Paris
Alsberg, Goldberg & Co., Amsterdam
The Anglo and London-Paris National
Bank of San Francisco, Cal.

IRdmdMa.
BANKERS

31-33 Fine Street, New York
624 Fifth Ave.. N. Y.

607 Chestnut Street, Philadelphia.

Cables "Mimosa."

Letters of Credit and Travelers’ Cheques;
available the world over.

Bills of Exchange and Cable Transfers.

Deposits received subject to cheque and
Interest allowed on deposits.

Members New York Stock Exchange.

Securities bought and sold on commission.

Act as Fiscal Agents.

Dealers In High-Grade Investment Securities.

Lists upon application.

Graham Be Co.
BANKERS

435 Chestnut Street
PHILADELPHIA

Government and Municipal Bonds,
Securities of Railroads, Street
Railways and Gas companies

of established value.

Act as Financial Agents

Issue Foreign and Domestic Letters of
Credit and Travelers’ Cheques

Knauth,Nachod&Kiihne
BANKERS

NEW YORK LEIPSIG, GERMANY
Members New York Stock Exchange.

INVESTMENT
SECURITIES
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Lee, Higginson&Co.
BOSTON

New York Chicago

HIGGINSON & CO.

I Bank Buildings, Prince's Street,
LONDON, E. C.

Plympton,Gardiner&Co.
Members New York and Chicago

Stock Exchanges

Conservative Investments
LISTS ON REQUEST

27 William St., New York
232 La’Salle Street, 54 Old Broad Street,

CHICAGO LONDON, E. C.

Trowbridge & Co.
BANKERS

Members New York Stock Exchange

Bonds and Stocks
for Investment

NEW YORK NEW HAVEN
111 Broadway 134 Orange St.

Blake Brothers & Co.
50 Exchange Place, 14 State Street,

NEW YORK BOSTON

Dealers In

NEW YORK CITY
tnd other MUNICIPAL BONDS

COMMERCIAL PAPER
INVESTMENT SECURITIES

Members New York & Boston Stock Exchanges

BOISSEVAIN & CO.
24 BROAD STREET.

NEW YORK.
Members New York Stock Exchange.

Adolph Boissevain & Co.,
Amsterdam, Holland.

TRANSACT A GENERAL BANKING AND
STOCK EXCHANGE BUSINESS.

BOND & GOODWIN
BANKERS

Corporation and Collateral Loans
Commercial Paper

also

INVESTMENT SECURITIES
Members New York Stock Exchangeand Boston Stock Exchange.

J5 Congress St. Ill Broadway 34 LaSalle St.
BOSTON NEW YORK CHICAGO

Wm.A.Read& Co.
BANKERS.

Members New York, Chicago and Boston
Stock Exchanges.

Investment Securities

25 NASSAU STREET,
NEW YORK

BOSTON BALTIMORE CHICAGO
LONDON

Rhoades&Company
BANKERS

45 WALL STREET, NEW YORK

High-Grade Bonds
State, Municipal and Railroad

Members New York Stock Exchange; Execute
Commission Orders; Deposits received subject to
draft.

Letters of Credit and
Travelers’ Checks

Available Throughout the World

HARTFORD—36 Pearl Street

Goldman, Sachs & Co.
BANKERS

60 WALL STREET, NEW YORK
Members of New York Stock Exchange.

Executes orders for purchase and
sale of Stocksand Bonds.
Buy and Sell Foreign Exchange.
CABLE ADDRESS "COLDNESS.”

Issue Commercial and Travelers’
Letters of Credit

Available In all parts of the world.

DEALERS IN
Investment Securities

and Commercial Paper

Zimmermann & Forshay
BANKERS

9 and 11 Wall Street, New York.

Members New York Stock Exchange.
Orders executed for stocks and bonds for Invest¬

ment or on margin.

Foreign Exchange Bought and Said
Letters of Credit Issned

Cable Transfers to all Parts of the World.

CRAMP, MITCHELL & SHOBER
BANKERS

1411 Chestnut St. Philadelphia
Members New York and Phlla. Stock Exchanges

Investment Securities

Hank***.

Millett.Roe&Hagen
BANKERS

33 Wail Street New York

Dealers in

HIGH-GRADE BONDS

Members New York Stock Exchange

Boston, 15 Congress Street

N. W. HALSEY & CO.,
Bankers

BONDS FOR INVESTMENT
Interest Allowed on Deposit Accounts

Fiscal Agents for Cities and Corporations

49 Wall Street, NEW YORK
Philadelphia Chicago San Francisco

George P. Butler & Bro
35 Wall Street NEW YORK

Members N. Y. Stock Exchange

RAILROAD AND OTHER
INVESTMENT SECURITIES.

H. B. HOLLINS & CO.
Cor. of Wall and Broad Sts., New York.

Draw Bills of Exchange and make Cablo
Transfers to Europe, Asia, Australia, tho
West Indies, Central and South America ur
Mexico.

Issue Letters of Credit for Travelers, avaN-
able in all parts of the world.

Charles Head & Co.
Members of

New York and Boston Stock Exchangee

17 Broad Street 74 State Street
NEW YORK BOSTON

20 King Street, West, Toronto, Ont.
4 Hospital Street, Montreal, Que.
10 Federal Life Bldg., Hamilton, Ont.
103 Banigan Bldg., Providence, R. I.

Private wires connecting all officee

Wollenberger & Co.
BANKERS
Specialists in

Foreign Government Bonds
Correspondence Invited.

206 La Salle Street - - CHICAGO

C. G. YOUNG
ENGINEERING AND CONSTRUCTION OF
PUBLIC UTILITIES AND INDUSTRIALS

60 Wall Street, New York
PHYSICAL AND FINANCIAL REPORTS

In any part of the world

TWENTY YEARS’ EXPERIENCE 1

Shoemaker, Bates & Co.
BANKERS

/New York Stock Exchange
Members iChicago Stock Exchange
INVESTMENT SECURITIES

37-43 Wall Street, New York
Waldorf-Astoria and 500 FifthAve., NewYtft

Real Estate Tr. Bldg., Phlla.
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DEUTSCHE BANK
BERLIN. W.

Behrenstrasse 9 to 13.

CAPITAL 347.619.000
M. 200.000,000.,

RBSERVE 326.172.895
M. 105.726.164.

Dividends paid during last ten years:
11. 11, 11. 11. 12. 12. 12. 12. 12. 12 H per cent

Branches:
BREMEN. DRESDEN. FRANKFORT-O-M..

HAMBURG. LEIPSIC. MUNICH,
NUREMBURG. AUGSBURG,

WIESBADEN,
BRUSSELS, CONSTANTINOPLE

and the
Devteche Bank (Berlin) London Agency

4 George Yard, Lombard St..

LONDON, E. 0.

UNCO ALEMAN TRANSATLANTIC
(Deutsche Ueberseelsche Bank.)

SUBSCRIBED CAPITAL- (37.143.000)
M. 60.000.000.

PAID-UP CAPITAL (35.357.000)
M. 22,500.000.

■BSBRVE FUND (31.625.000)
M. 6,627.000.
HEAD OFFICE

BERLIN
Kanonierstrasse 29 to 30.

Branches:
ARGENTINA: Bahia-Blanca, Buenos Aires,

Oordoba. Tucuman.
BOLIVIA: La Paz, Oruro.
OHILI: Antofagasta, Concepcion, Iqulque.Osorno,

Santiago, Temuco, Valdivia, Valparaiso.
PBRU: Arequlpa, Callao, Lima, Trujillo.
URUGUAY: Montevideo.
SPAIN: Barcelona, Madrid.

Bills sent for collection. negotiated or
advanced upon.

Drafts, cable-transfers and letters
of credit issued.

London Agents
DEUTSCHE BANK (BERLIN) LONDON AG’Y
GEORGE Y’D, LOMBARD ST., LONDON. E.C.

Direction der
Disconto-Gesellschaft,

. ESTABLISHED 1851

BERLIN W, 43-44 Behrenstrasse
BREMEN. FRANKFORT-o-M.. MAINZ,

HOCHST-o-M., HOMBURG v. d. H..
POTSDAM, WIESBADEN,

LONDON. E. C..
53 Cornhill.

CAPITAL, fully paid, - $40,476,200
M. 170,000,000.

BB8ERVE ----- $14,307,764
M. 60,092,611.

With the unlimited personal liability
of the following partners:

A. SCHOELLER, I E. RUSSELL,
M. SCHINCKEL. F. URBIG,
Dr. A. SALOMONSOHN.

Brasilianische Bank
fur Deutschland

CAPITAL M. 10.000.000 00
Head office: HAMBURG.

Branches: RIO DE JANEIRO, SAO PAULO,
SANTOS, PORTO ALEGRE, BAHIA.

Bank fur Chile und
Deutschland

CAPITAL M. 10.000.000 00

HAMBURG. WITH BRANCHES IN CHILE
(BANCE DE CHILE & ALEMANIA), ANTOFA¬
GASTA, CONCEPSION, SANTIAGO, TEMUCO,
VALDIVIA, VALPARAISO, VICTORIA; AND
IN BOLIVIA (BANCE DE CHILE & ALE-
MANIA. SECCION BOLIVIANA), LA PAS
AND ORURO.

LONDON AGENTS
DIRECTION DER DISCONTO-GESELL¬

SCHAFT. 53 CORNHILL, E. C.

The Union Discount Co.
of London, Limited

39 CORNHILL.
Telegraphic Address, Udlsco, London.

Capital Subscribed 37.500.000
Paid-Up 3,750.000
Reserve Fund 2,800,000

35= £1 STERLING.
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for money on
deposit are as follows:
At Call, >2 >4 Per Cent.
At 3 to 7 Days’ Notice, 2 H Per Cent.
The Company discounts approved bank and

mercantile acceptances, reoeives money on de¬
posit at rates advertised from time to time, and
grants loans on approved negotiable securities.

CHRISTOPHER R. NUGENT, Manager.

The London City &
Midland Bank, Limited,

HEAD OFFICE
• Threadneedle Street. London, England.

With Branches In all the Principal Cities and
Towns of England and Wales.

Telegraphic Address: Cinnabar, London.

ESTABLISHED 1836

SUBSCRIBED CAPITAL, $95,741,700
PAID-UP CAPITAL, - - 19,946,187
RESERVE FUND, - - 17,951,668
Sir EDWARD H. HOLDEN, Bart.,

Chairman and Managing Director.

Berliner

Handels-Gesellschaft,
BERLIN, W., 64

Behrenstrasse 32-33 and Franzosische-Strasse 42

Telegraphic Address—Handelschaft, Berlin

ESTABLISHED 1856

Banking Transactions of Every Description

Capital, - - - - M.110,000,000
Reserve, - - - - M. 34,500,000

Swiss Bankverein
Schweizerischer Bankverein Bankverein Suisse

Basle, Zurich, St Gall, Geneva
Agencies at Rorschach, Chlasso and Herisau

LONDON OFFICE, 43 Lothbury, E. C.

Capital paid up, . Frs.62,800,000
Surplus, .... Frs. 16,330,000

The National Discount
Company, Limited

35 CORNHILL. - - - LONDON. E. C.
Cable Address—Natdls: London.

Subscribed Capital 321.166,625
Paid-up Capital 4,233.325
Reserve Fund 2,150 000

(35= £1 STERLING.)
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for money on
deposit are as follows:

At Call, 2X Per Cent Per Annum.
At 3 to 7 or 14 Days’ Notice, 2 H Per Cent.
Approved bank and mercantile bills discounted.

Money received on deposit at rates advertisedfrom time to time and for fixed periods upon
specially agreed terms.
Loans granted on approved negotiable securities.

PHILIP HAROLD WADE. Manager.

BANK OFMONTREAL
(Established 1817)

CAPITAL paid in - - $14,400,000 00
REST 12,000,000 00
UNDIVIDED PROFITS, 358,311 05

Head Office—Montreal
Rt. Hon. Lord Strathcona and Mount Royal.
G. C. M. G., G. C. V. O.—Honorary President.

Hon. Sir George Drummond.
_

K. C. M. Q.. C. V. O—President
Sir Edw. Clouston. Bart.—V.-Pres. & Gen Mgr.

NEW YORK OFFICE,
No. 31 PINE STREET
R. Y. HEBDEN,
W. A. BOG,
J. T. MOLINEUXJAgents.

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Trav¬
elers’ Credits, available In any part of the world;
Issue drafts on and make collections in Chicago and
throughout the Dominion of Canada.
London Office, No. 46 & 47 Threadneedle St.

F. W. TAYLOR, Manager.

Merchants’ Bank of Canada
HEAD OFFICE MONTREAL

CAPITAL 36,000.000
Rest and Undivided Profits 4.602,157
NEW YORK OFFICE, 63 and 65 Wall St.

W. M. RAMSAY. I Agents.
c. j. crookalLj

143 branches In the Provinces of Quebec, Ontario,
Manitoba, Saskatchewan, Alberta and British
Columbia. Good facilities for effecting prompt col¬
lections in Canada. Buy and sell Sterling Exchange
and Cable Transfers. Issue Commercial and Trav¬
elers’ Credits available In any part of the world.
London Agents—Royal Bank of Scotland.

Canadian Bonds
MUNICIPAL AND CORPORATION

WOOD, GUNDY & CO.
TORONTO CANADA

W. GRAHAM BROWNE & CO.
MONTREAL - - CANADA

Canadian Bonds Bought, Sold and Appraised

fftfeetflii.

VAN OSS & CO.
THE HAGUE, HOLLAND

Place American Investments in Europe
Tel. Address, Voco.

Codes: Hartfleld’s Wall St., W. U. & Lleber.

Hong Kong & Shanghai
BANKING CORPORATION

Paid-up Capital (Hong Kong Currency) 315,000,000
Reserve Fundj In Gold *15,000,0001 30,500,000

\In Silver.. 15,500.000/
Reserve Liabilities of Proprietors 15,000,000
GRANT DRAFTS, ISSUE LETTERS OF CREDIT.

NEGOTIATE OR COLLECT BILLS PAYABLE IN
CHINA, JAPAN. PHILIPPINES, STRAITS SETTLE¬
MENTS. INDIA.
WADE GARD NER, Agent, 36 Wall St.

Wiener Bank - Verein
ESTABLISHED 1869

CAPITAL (fully paid) - - $26,342,000
(130.000,000 crowns)

RESERVE FUNDS - - - $7,900,000
(39,000,000 crowns)

HEAD OFFICE VIENNA (AUSTRIA
Branches in Austria-Hungary.

Agram, Aussig a-E., Bielitz-Biela,
Brunn, Budapest, Carlsbad, Czerno-
witz, Friedek-Mistek, Graz, Innsbruck,
Klagenfurt, Krakau, Lemberg, Marien-
bad, Meran, Pilsen, Prag, Przemysl,
Prossnitz, St. Polten, Tarnow, Teplitz,
Teschen, Villach, Wr. Neustadt

Branch in Turkey
Constantinople
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THE CANADIAN BANK
OF COMMERCE
BEAD OFFICE, TORONTO

PAID-UP CAPITAL UO.000.000
SURPLUS «.000,000

NEW YORK OFFICE:

Nos. 16 AND 18 EXCHANGE PLACE
Wm. Gray and C. D. Mackintosh. Agents

Buy and Sell Sterling and Continental Ex-
dunge and Cable Transfers. Commercial and
Traveler'sCredits. Collections made at all points.
Banking and Exchange business of every de¬

scription transacted with Canada.

LONDON OFFICE—2 Lombard Street. E.C.
BANKERS IN GREAT BRITAIN.

The Bank of England.
The Bank of Scotland,
Lloyd’s Bank. Limited.

Union of London and Smith’s Bank. Limited.

The Bank of
British North America

Established In 1836
Incorporated by Royal Charter In 1840

Paid-up Capital- £1.000.000 Starting
Reserve Fund 500.000 Sterling

Head Office:
5 Graoechurch Street. London, E.C.
New York Office: 58 Wall Street.
H. M. J. McMICHAEL.l Agents.
W. T. OLIVER, J

Buy and sell Sterling and Continental Exchange
and Cable Transfers. Grant Commercial and
Travelers’ Credits, available In any part of the
world. Issue Drafts on and make Collections
la all parts of the United States and Canada.

C.Meredith& Co., Limited
Bond Brokers and Financial Agents

CHAS. MEREDITH. W. E. STAVERT,
President. Vice-President.

G. W. FARRELL, Secretary-Treasurer.
A. H. B. MACKENZIE, Manager.

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER

Capt. D. C. NEWTON (Montreal)
H. ROBERTSON C. B- GORDON

MONTREAL

Canadian
Investment Securities

CORRESPONDEXCE SOLICITED

DOMINION SECURITIES
CORPORATION, LIMITED

Toronto Montreal London, Eng.

THE

INVESTMENT TRUST CO.
LIMITED

Edward Sweet& Co,
Members N. Y. Stock Exchange

Bankers & Brokers

34 PINE STREET

NEW YORK

ESTABLISHED 1864

Trustees-Transfer Agents
BOND DEPARTMENT

Canadian Corporation Bonds
MONTREAL. CANADA

HODENPYL, WALBRIOGE & CO.
7 Wall St., Naw York

Railroad, Street &y., Gas a Elec. Light
SECURITIES

ESTABROOK & CO.
BANKERS

15 8tate Street, Boston
84 BROAD STREET. NEW YORK.

INVESTMENT SECURITIES

GOVERNMENT, MUNICIPAL AND
0HOI0E RAILROAD BONDS

R. L. DAY & CO.
37 Wall St
NEW YORK

35 Congress St
BOSTON

HIGH-GRADE INVESTMENT BONDS

Municipal and Railroad

Members New York and
Boston Stock Exchanges

Tucker, Anthony &, Co.
BANKERS & BROKERS

58 STATE ST.,
BOSTON

NEW BEDFOBB

24 BBOAD STn
NEW TOBM

NORWICH

Members Boston and New York Stock
Exchanges.

HUNT &. CUSHMAN

Investment Securities

35 Congress Si, BOSTON

P. J. GOODHART CO.
Bankers

57 BROADWAY - NEW YORK
Telephone 2240 Rector

886 Walnut St. Cincinnati

Bank and Trust Co. Stocks

Mackay & Co..
BANKERS

Members of the New York
Stock Exchange. Dealers in
High-Grade Bonds and other
Investment Securities. In¬
terest allowed on deposits.

National City Bank Building
55 Wall Street

WE FINANCE
Electric Light, Power and Street
Railway Enterprises with records
•f established earnings

WE OFFER
Bankers and Investment Dealers
Proven Public Utility Securities

Correspondence Solicited

ELECTRIC BOND & SHARE CO.
(Paid-Up Capital and Surplus, $4,900,001)

71 BROADWAY, NEW YORK

BIGELOW & COMPANY
BANKERS

Investment Securities

49 Wall Street New York

Interest Allowed on Deposits

BERTRON, GRISCOM & JENKS
BANKERS

Land Title Building.
PHILADELPHIA.

40 Wall Street.
NEW YORK.

D. H. Schmidt & Co.
Members New York Stock Exchange.

Investment Securities

87 WILLIAM STREET NEW YORK.

INVESTMENT SECURITIES

H. AMY & CO.
BANKERS.

44 and 46 Watt Street, New York.
INVESTMENT SECURITIES

Bills of Exchange. Letters of Credit.

Alfred Mestre & Co.
BANKERS

Members of the New York
Stock Exchange. Dealers
in Municipal, Railroad and
Equipment Bonds.
Interest allowed on deposits
Subject to Draft.

37 Wall St.
NEW YORE

130 S. 15th St.
PHILADELPHIA
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PITTSBURGH.
%xriktx% and %xn^txs tmt&i&t Hew JS*xh.

louisvillE
rui-u-u^i—, ,rx nj~i i~u~ I PORTLAND, ORE.

PITTSBURGH SECURITIES

ROBINSON BROS.,
Members New York and Pittsburgh

Stock Exchanges

PITTSBURGH, PA
ESTABLISHED 1863

We Buy and Sell
INVESTMENT BONDS

(NO STOCKS)

J. S. & W. S. KUHN
Incorporated

of Pittsburgh, Pa.
James S. Kuhn. L. L. M’CIelland,

President. Sec. & Treas.
PAID-UP CAPITAL. 5500.000

CHILDS & CHILDS
Members

New York and Pittsburgh Stock Exchanges
and Chicago Board of Trade

INVESTMENT SECURITIES.
Union Bank Building.

PITTSBURGH, PA.

H. P. Taylor & Company
PITTSBURGH and NEW YORK
168 Fourth Ave. Singer Bldg.

INVESTMENT SECURITIES

PHILADELPHIA.
W. G. HOPPER, H.S. HOPPER,Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.
STOCK AND BOND BROKEBS

U South Third Street, PHILADELPHIA
Investments receive our spc«ftaJ attention. In¬

formation cheerfully furnished regarding presentholdings or proposed Investments.

J. w. sparks &TcoT
Chestnut and Third Sts.,

Philadelphia.
f PHILADELPIA STOCK EXCHANGE

EMBERS ^ NEW YORK STOCK EXCHANGE
l CHICAGO BOARD.OF TRADE

REED &. HUNTOON
Specialists in

INACTIVE SECURITIES
421 Chestnut St., - Philadelphia, Pa.

E. B. JONES &, CO.
BONDS

Land Title Bldg. PHILADELPHIA
_

NORFOLK, VA
>WWAAWVSAA\WAAA(%AA\WVVVVVWAAA/WVVVVWWVVVVVA(VVVVVWWV*

MOTTU & CO.
Established 1892.

BANKERS AND BROKERS
NORFOLK, VA.

BIRMINCHAM, ALA~

Otto Marx & Co.
BANKERS AND BROKERS

BIRMINGHAM, ALABAMA.

STOCKS AND BONDS

MEYER & GOLDMAN
STOCKS AND BONDS

OFFICES:
BIRMINGHAM, \
MONTGOMERY,! ALABAMA

JNO. L. NORTON
Local Stocks and Bonds.
86 Madison Avsnue,

MEMPHIS, - - TENN.

J. J. B. HILLIARD & SON
LOUISVILLE. KY.

BANKERS AND BROKERS
INVESTMENT BONDS

STREET RAILWAY SECURITIES
A Specialty

Correspondents: WALKER BROS., 71 B’way, N. Y.

John W. & D. S. Green
STOCKS AND BONDS

INVESTMENT SECURITIES
LOUISVILLE, KY

NASHVILLE.

FRAZER & PALMER
Local Stocks and Bonds
INVESTMENT SECURITIES

THOS. PLATER & COr
Bankers and Brokers

STOCKS AND BONDS
NASHVILLE. TENN.

AUGUSTA.

JOHN W. DICKEY
BROKER

AUGUSTA GA

Southern Securities

WANTED

Offerings of Southern Bonds
and Stocks

WILLIAM E. BUSH
AUGUSTA, GA.

ATLANTA.

SOUTHERN
MUNICIPAL BONDS

YIELDING 4^%T0 5^%

THE ROBINSON - HUMPHREY CO.
ATLANTA, GEORGIA
WE OWN AND OFFER

MUNICIPAL, BONDS
Yielding 4 Vi% and upwards

HILLYER INVESTMENT CO.
ATLANTA, GEORGIA

DENVER.COL.
Nevada-California Power Co. bonds & stockDenver & N. W. Ry. 5s and stock
State or Colorado 5s
Denver Gas & Electric 5s
Denver Union Watert5s

JAMES N. WRIGHT & CO.
DENVEB, COLO.

CALVIN BULLOCK
DENVER CITY TRAMWAY

BONDS

BALTIMORE

COLSTON, BOYCE & CO
Members Baltimore Stock Exchance

INVESTMENT BONDS
SOUTHERN SECURITIES

PROVIDENCE.

Richardson & Clark
35 Exchange Street, Providence, R. I.

Bonds, Stocks and Local Securities.
Private wires to Boston, Philadelphiaand New York.

MORRIS BROTHERS
PORTLAND PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

SAN FRANCISCO.

J. C. WILSON
fNew York Stock Exchange.MEMBERS Chicago Board of Trade.
iStock and Bond Exchange, S. F.

Private Wire to Chicago and New York.
SAN FRANCISCO LOS ANGELE&

Branch, Coronado Hotel, Coronado Beach.
Correspondents,

Harris, Winthrop & Co., New York & Chicago.

BARROLL & CO.
BONDS

Merchants’Exch. Bldg, H. W Heilman Bldg.►San Francisco. Los Angeles.
Lumbermen’s Bldg., Portland

Wakefield, Garthwaite & Co.
MUNICIPAL AND CORPORATION

BONDS
Members The Stock and Bond Exchange

1st Nat. Bank Bldg., SAN FRANCISCO

LOS ANGELES.

James H. Adams & Co.
CALIFORNIA BONDS

MUNICIPAL AND PUBLIC SERVICE
CORPORATION

They yield a higher rate of interest than bonds
the same merit issued in the East.

Correspondence Invited.
LOS ANGELES. CAL.

Joseph Ball Company
Orders executed for the purchase and sale ef

BONDS AND STOCKS
Members Los Angeles Stock Exchange

433-434-435-436-437 SECURITY BUILDING
LOS ANGELES

WILLIAM R. STAATS CO.
Established 1887

Municipal and Corporation Bonds
TO YIELD 4% TO 6%

Descriptive Circulars on Request
LOS ANGELES PASADENA

FIELDING J. STILSON CO-
INVESTMENT SECURITIES

MEMBERS LOS ANGELES STOCK EXCHANGE
LOS ANGELES.

SEATTLE.

GEORGE H. TILDEN & CO..
MUNICIPAL AND CORPORATION BONDS

4^ to 6%
We have bonds which are tax-exempt In Wash¬ington, may be used by Washington banks to se¬

cure County, City or State Deposits netting*SIX PER CENT. Such bonds of the PaclUo*Northwest earn a high rate, and are suitable forEastern banks, trustees and private Investors.

S. C. OSBORN & CO.
Arctic Club Bldg.

BROKERS AND FINANCIAL AGENTS.
Stocks, Bonds, Grain, Cotton
and Seattle Business Property.

Travelers may have orders executed with theta*own brokers over our wires In 1 to 2 minutes.
Logan & Bryan—Correspondents: private wire*to and members of all leading Exchanges.
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Sanfeevs and Mvoluexg outside Mew Math.

LEE BENOIST & CO.
BANK OF COMMERCE BUILDING

ST. LOUIS

A GENERAL FINANCIAL BUSINESS TRANSACTED

CHICAGO.

A. O. Slaughter & Co.,
BANKERS & BROKERS
139 MONROE STREET.

CHICAGO, ILL.
New York Stock Exchange,
New York Cotton Exchange,
New York Coffee Exchange,

Members: New York Produce Exchange,
Chicago Stock Exchange,
Chicago Board of Trade,
St. Louis Merchants’ Exchange.

Allerton, Greene & King
THE ROOKERY. CHICAGO

RAILROAD, MUNICIPAL AND
CORPORATION BONDS

List on Application

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER
S. W. Cor. Monroe & La Salle Sts., Chicago.

KANSAS CITY, MO.

W. H. McCRUM
INVESTMENT 00.
KANSAS CITY. MO

Kansas City Ry. & Light Issues.
Western Municipals.
Local Securities.

MINNEAPOLIS.

Stevens, Chapman & Co.
BONDS

MINNEAPOLIS—ST. PAUL
M. St. P. & S. Ste. Marie 4s
Duluth Missabe & Northern 6s
South Dakota Central 5s
Minnesota & Ontario Power 6s

WELLS & DICKEY & CO.
MINNEAPOLIS. MINN.

MUNICIPAL A CORPORATION BONDS

Minneapolis Gas Light Co. 5s and 5s
Twin City* Rapid Transit System Bonds

OMAHA, NEB. ~
SAMUEL BURNS JR.

INVESTMENT SECURITIES
Omaha A Council Bluffs St. Ry.
Omaha Water Company
Nebraska Telephone Company

OMAHA NEBRASKA

ROCHESTER, N. Y.

BONBRIGHT & HIBBARD
100 Powers Building
(New York Stock Exchange.

Members: \ Rochester Stock Exchange,
(.Chicago Board of Trade.

SPECIALISTS ROCHESTER SECURITIES
Daily Lists Mailed on Application.

High Class 6% Bonds
50% Stock Bonus

Write for particulars

JOHN A. BURGESS
Member Rochester Stock Exchange

104-105 Wilder Bldg. ROCHESTER N. Y.

CLEVELAND.
^/VNA/VWWWVWVWWVWVWWVVWVWS>WVVWW>/VVWVWVVVVWWS^WWV

FRED S. BORTON T. E. BORTON
R. C. ENWRIGHT

BORTON ABORTON
INVESTMENT SECURITIES
LISTED AND UNLISTED

STOCKS AND BONDS
OF CLEVELAND AND NORTHERN OHIO

MEMBERS CLEVELAND STOCK EXCHANGE

GUARDIAN BUILDING

Hayden, Miller & Co.
Investment Bonds

Citizens' Building. CLEVELAND. OHIO

CINCINNATI.

MUNICIPAL BONDS
To net over 4%

Tax-free throughout the U. S.

WEIL, ROTH & CO.
CINCINNATI. OHIO

The Short, Stanton,Worthington Co.
(Successor to Short, Stanton & Co.)

HIGH-GRADE

Municipal andCorporationBonds
BOUGHT AND SOLD

Union Trust Building, CINCINNATI

EDGAR FRIED LANDER
DEALER IN

Cincinnati Securities
CINCINNATI. OHIO

SAINT PAUL

Twin City Rapid Trans.. 6s, 1028
Minnesota Transfer Ry. 5s, 1916
St. Paul Gas Light Go. 5s, 1944

(Sc/iiia tVAcie $
State Savings Bank Bldg., St. Bout

BUFFALO.

JOHN T. STEELE
BUFFALO, N. Y.

Government, Municipal
and Corporation Bonds

SPECIALISTS IN

Buffalo and Western New York Securities

ALBANY»NY-

PETER J. CALLAN
INVESTMENT BANKER

Local* Listed and Unlisted
STOCKS AND BONDS

REAL ESTATE

A. G. EDWARDS & SONS
1 WALL ST.

In St. Louis at 412 Olive St.

LACLEDE FIRST 5s

Due May I, 1919

Interest Payable Quarterly

WHITAKER & CO.
Investment Securities

Special Attention to St. Louis Seenritie

PRIVATE WIRES TO
PRINCIPAL MARKETS

300 N. FOURTH ST. - ST, LOUIS

William R. Compton Co.
Mehta.-Laclede Bldg. 205 LaSalle St.

ST. LOUIS 0HI0AGO

MUNICIPAL
and other

HIGH-CLASS BONDS
DEALT IN

CIRCULARS AND LIST ON APPLICATION

ii.. i

PROVIDENCE.

ALBERT P. MILLER Jr.
INDUSTRIAL TRUST CO. BUILDING

PROVIDENCE, R. I.
Local Securities

Gas, Electric Lighting & Railway
Bonds and Stocks

BODELL & CO.
205 TO 209 BANIGAN BUILDING

PROVIDENCE

Bonds and Preferred Stocks
of Proven Value.

INDIANAPOLIS.

Joseph T. Elliott & Sons
Investment Securities

Member* Indianapolis Stock Exchange
American Nat. Bank Bldg.. INDIANAPOLIS
— V

NEWTON TODD
I WILL BUY AND SELL

INDIANA TRACTION SECURITIES

Fletcher Bank Bldg.. INDIANAPOLIS
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ERVIN & COMPANY C. I. HUDSON & CO.

A. B. Leach & Co.,
BANKERS

149 Broadway, NEW YORK

140 Dearborn Street, CHICAGO

28 State Street, BOSTON

Cheatnut ft 4th St., PHILADELPHIA

MUNICIPAL
RAILROAD
CORPORATION

) 4%f to bonds
)6%

Selected tor Conservative Investors.
Lists Mailed Upon Application.

Lawrence Barnum & Co.
BANKERS

27-29 PINE STREET. NEW YORK

Philadelphia * Washington Pittsburgh

Thomas L. Manson &Co.
STOCK BROKERS

Members N. Y. and Boston Stock Exchanges.

100 Broadway, - NEW YORK
Tel. 2500 Rector

rirate Wire* to Boston, Hartford. New Haven
and Philadelphia

A. M. KIDDER & CO.
BANKERS

s NASSAU STREET, NEW YORK.
Established 1865

MBMBERS OF N. Y. STOCK EXCHANGE.
▲How Interest on deposits subject to sight check.

■«y and sell on commission stocks and bonds, and
deal in
RAILROAD BONDS

GUARANTEED STOCKS

MELLOR & PETRY
Stocks, Bonds, Investment Securities

104 SOUTH FIFTH ST., Philadelphia
MEMBERS

NEW YORK STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE

Simpson, Pearce & Co.
Members New York Stock Exchange

Telephones 111 BROADWAY
4490-1-2-3-4 Rector NEW YORK

Henry G. Campbell Edwin P. Campbell
James G. MacLean

H. G. Campbell & Co.
11 WALL STREET. NEW YORK

Members New York Stock Exchange
Securities Bought & Sold on Commission

1862 1910

Jas. B. Colgate & Co.
86 Wall Street, New York.

Members Investment
R. Y. Stock Ex. Bonds.

BANKERS

Members
(New York Stock Exchange,
j Phila elphia Stock Exchange,

BONDS FOR INVESTMENT.

Drexel Building, Philadelphia.
Long Distance Telephone No. L. D. 107.

E. W. CLARK & CO.
BANKERS,

PHILADELPHIA
391 Cheatnut St.

Members Phila. and New York Stock Exchanges.
Interest allowed on deposits.

New York Correspondents {@?S?*nSSS2S| BaSki

George P. Schmidt J. Prentice Kellogg
Frederic Gallatin Jr. William A. Lamed
Albert R. Gallatin Chas. H. Blair Jr.

SCHMIDT & GALLATIN
111 Broadway

NEW YORK CITY

McCURDY,
HENDERSON & COMPANY

24 NASSAU STREET
MEMBERS N. 7. STOCK EXCHANGE
■Transact a General Banking and Stock

Exchange Business.

Norman S. Walker Jr. John Y. G. Walker
Ex. Norton

WALKER BROS.
71 BROADWAY, N. Y.

Members N. Y. Stock Exchange
BANKERS and BROKERS

Parkinson & Burr
STOCK BROKERS

7 WALL STREET. 53 STATE STREET.
NEW YORK. BOSTON.

Members New York and Boston Stock Exchanges.Private wire between the two offices.
Information given In regard to all Boston Securi¬

ties and quotations furnished.

J. S. Farlee. H. L. Finch. W. S. Tarbell.

J. S. FARLEE & CO.
MEMBERS NEW YORK STOCK EXCHANGE.

Brokers and Dealers In
INVESTMENT SECURITIES

11 WALL STREET. NEW YORK

VICKERS & PHELPS
29 Wall Street, New York City.

Members of New York Stock Exchange
BONDS

Gash orders only in stocks accepted

William Herbert & Co.
MEMBERS N. Y. STOCK EXCHANGE

Hanover Bank Building
11 PINE STREET, - NEW YORK

E. & C. Randolph
Members New York Stock Exchange.

Ill Broadway, New York.

Open Market Securities Department
HORACE HATCH, Manager.

Dealers In Investment and Other Securities of the
United States and Canada

W. H. Goadby & Co.
Bankers and Brokers

NO. 74 BROADWAY, NEW YORK

Nos. 34-36 WALL ST., NEW YORK.

Members New York and Chicago Stock Exchange*

TELEPHONE 3070 JOHN.

Miscellaneous Securities

in all Markets

PRIVATE WIRES TO PRINCIPAL CITIES.

SIMON BORG & CO.,
BANKERS

& » •

Members of New York Stock Exchange

No. 20 Nassau Street, - New York

HIGH-GRADE
INVESTMENT SECURITIES

JOHN H. DAVIS &, CO.
BANKERS AND BROKERS.
No. 10 WALL STREET.

Members N. Y. and Phila. Stock Exchanges.
Orders for Stocks and Bonds executed upon all

Exchanges In this country and Europe.
Especial attention given to supplying high-class

INVESTMENT SECURITIES.
Interest Allowed on Deposits Subject to Checks

Effingham Lawrence & Co.
Members N. Y. Stock Exchange

BANKERS
III BROADWAY, NEW YORK

DEALERS IN

Bonds and Guaranteed Stocks
Orders Executed in all Markets.

WM. FAHNESTOCK. T. J. MUMFORD
Memb. N. Y. Stock Ex.

Fahnestock & Co.
Brokers and Dealers in

INVESTMENT SECURITIES
2 WALL STREET.

Adrian H. Muller & Son,
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY

Office. No. 55 WILLIAM STREET.
Corner Pine Street.

NATIONAL LIGHT,
HEAT &. POWER COMPANY

GUARANTEED
BONDS All Issues

A. H. Bickmore & Co.,
BANKERS

30 Pine Street, New York

GEO. B. EDWARDS
Tribune Building, 154 Nassau Street.

Telephone 4218 Beekman. NEW YORK, N. Y.
Negotiations, Investigations, Reports,

In or out of New York City
Satisfactory References
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WANTED
Securities Co. 4% Consols
Omaha Water Co. 5s & Stock
Seattle-Tacoma Power Co. Stock
City Water Supply Co. 5s
New Hampshire Elect. Ry. Stocks
Leavenw. C.& Ft. L.W.Co.4s&5s
Bodwell Water Power Cp. 5s
Omaha Water Co. Stocks
Public Water Co. Incomes
Utah Lt. & Pow. Co. 4s & 5s
Mobile Brewery Co. Stock
H. C. Splller & Co.

Spad^lf in Inactive Bond*
07 State Street Boston

WILL BUY OR SELL
Hood Rubber Pref.
Pope Mfg. Co. Com. & Pref.
N.E. Investment Sec’s Pref.
Pere Marquette Com. & Pref
WalthamWatch Com. & Pref.
Imperial Copper Co.
Hartford Carpet Com. &. Pref.
Massachusetts Lighting
Alvardo Cons. Mines Co. .
American Investment Sec’s Com. & Pref.
Coastwise Transportation Co.
American Linen Co.
Boston Securities Com. & Pref.
E. E. Gray Grocery Co.
F. W. Woolworth & Co. Pref.
American Glue Com. & Pref.

HOTCHKIN & CO.
INVESTMENT SECURITIES

STOCK EXCHANGE BUILDING. BOSTON
Telephone 8448 Main.

United Rys. of St. Louis 4s
Union El. Lt.ft P. Oo. of St.L. 1st 5s
UnionEl. Lt.ft P. Oo. of St. L. Ref. 6s
Laclede Gas Go. of St. Louis 1st 5s
Laclede Gas Co. of St. Louis Ref. 6s
Kan. 0. Ry.& Lt. 6s ft Underly. Sec’s

DEALT IN BY

FRANCIS, BRO. & CO.
(ESTABLISHED 1877)

214 North 4th Street, ST. LOUIS

Tuckerton RR. 6s
Johnstown Pass. Ry. 4s
Du Bob Elec, ft Tract. 6s
Depew ft Lake Erie Water 6s
George B. Atlee & Co
119 S. 4th St., PHILADELPHIA

Members Phila. Stock Exchange

DEALER IN
BUFFALO, ROCHESTER AND

SYRACUSE SECURITIES

MALCOLM STUART
60 Broadway.
NEW YORK

Telephone.
165 Rector

Union Railway* Gas ft Electric
Portland Railway, Light ft Power
Memphis Street Railway
ALL LOUISVILLE LOCAL SECURITIES

S. C. HENNING & CO.
US So. 5th St.. n Broadway

LOUISVILLE KY. NEW YORK CITY

Specialize in Securities of
Temple Iron
Hots Throwing
U. 8. Lumber
Spring Brook Water
Pa. Coal A Coke
Northern Electric
Raw Mexico Ry. a Coal

a W. V R. T.

New River
Chicago Subway
Scranton Railway
Scranton Electric
Pa. Cent. Brewing
Scranton Gas a Water
Paint Creek Collieries
W. B. a Wyo. V. Tree.

BROOKS & CO.,
BANKERS

MEMBERS NEW YORK STOCK EXCHANGE;

423|Spruce St., Sec. Nat Bank Bldf.,
SCRANTON, PA WILKES-BARRE, PA.
CorreioondeaU: EDWARD 0, SMITH a CO.,

ST Pina St.. New York City.

30it4 ItxquiKies.

Cumberland Tel. & Tel. Co.
Nashville Railway & Light Co.
Nashville ft Decatur HR.
Ensley Land Co. (Alabama)
Nash. Chattanooga ft St. Louis Ry.
Tennessee State Settlement 3s

DEALT IN

GOULDING MARR
NASHVILLE, - - TENN.

J. K. nice, Jr. ft Co
We furnish quotations on Miscellaneous

Securities for the following papers: FINANCIAL
CHRONICLE. New York Evening Sun, The
Globe (N. Y.), New York American. Financial
World. Financial America. Eagle {Brooklyn).
Financial Bulletin (Phila.), Times-Union(Albany))
Springfield (Mass.) News, New Haven (Conn.,
Leader and Bankers’ Magazine. &c., and will be
glad to quote our Market on any Miscellaneous
Securities In which you may be interested.

J. K. Rice, Jr. ft Co.
’Phones 7460 to 7466 Hanover. 88 Walt St.. N. Y

The most conservative bankers, brokers
and investors have constantly before
them

BABSON’S REPORTS
ON

Fundamental Conditions
For details concerning these Reports or our
Huslness Barometers” (which we Install in banks
both for their own and easterners’ use) address
Babson's Compiling Offices, Wellesley Hills. Mass

New York office, 33 Broadway
Largest Statistical Organization In the U. S.

TAX-PROTECTED BONDS
Middle. Western Municipal

Bonds combine equal safety
with a better rate of income
than those in the East. We
offer an attractive list of securi¬
ties at this time. Send for
our offerings.

D. ARTHUR BOWMAN
Third National Bank Building

ST. LOUIS, MO.

WANTED
Grand Rapids Ry. Co. 1st M. 6% Bonds, due 1916

OFFER
St. Joseph Railway, Light. Heat & Power Co.

1st Mortgage 5% Bonds, 1937.

Sutton, Strother & Co.,
Calvert and German Streets

BALTIMORE
Members of Baltimore Stock Exchange

Am. Tel. ft Tel. Oonv. 4s, March 1930
Am. Tel. ft Tel. Ooll. Tr. 4s, July 1929
E. Y. Telephone 4)£s, November 1939

GEORGE L. WARE
Tel. 984 Main S3 State St.. BOSTON

Atlantic Mutual Insurance Scrip
New Amsterdam Gas 6s of 1948
Pacific Gas ft Electric Oommon
Union Steel 6s of 1962

WM. M. CLARKE
Tel 1015-1C-16 Rector SO Broad St.. N. Y.

50 Amer. La France
10 Childs (Restaurant) Oommon
26 Union Typewriter 2nd Pref.
26 H. B. Claflin Oommon

100 Du Pont Powder Oo. Pref.
60 Bordens Milk Go . Oommon
10 Guaranty Trust Oo.
26 Bronx National Bank
26 Knickerbocker Trust Go.
26 N. Y. Produce Ex. Bank
100 Amer. Gas ft Elect. Oom. ft Pref
60 Detroit Edison
10 M E. W. BUss 6s

Hallowell & Henry
Tel. Broad 4995-6-7-S. 62 Beaver St.. N. Y. C.

Roch. Syr. ft E*st. 5s, 1945
Wilkes-Barre ft Eastern 1st 5s, 1942
Gent, of Ga., Ocon. Div. 1st 6s, 1946
Illinois Central Traction 1st 6s, 1933
Fonda Johnst. ft Glov. 4^s, 1952

WOLFF & STANLEY
able Add. “MOWOLF” 27 William St.. N. Y.

Phones 6557-6568-6559 Broad

FIRM OFFERINGS SOLICITED OF
Canton (O.) Electric Co. 5s, 1937
Detroit City Gas General 6s
Helena Light ft Railway 5s, 1925
Duluth Edison Electric Pref. Stock

WE OFFER
Galveston Electric 5s, 1940
Battle Creek Goal ft Coke 6s, 1935

H. L NASON A CO.
National Shawmut Bank Building,

Boston, Mass.

Dayton Lighting Common
Empire District Electric
Hudson River Transmission 5s
St. Louis Rocky Mt. ft Pac. 6s
Indiana Columbus ft East. Trac. 5s
Michigan State Tel. 5s ft Stocks
Guanajuato Power ft El. 6s ft Stocks

F. W. MASON & CO.

Harrison Bros. Incorp., Pref. and Common
Tehuantepec Rubber Culture 4s
Seattle-Tacoma Power Pref. & Common
Co(day Cement Common
N. H. Electric Rys. Pref. & Common

C. H. FARNHAM
27 STATE STREET. BOSTON

Commonwealth Power First 5s
Det. Hillsdale ft S. W. 4% Gtd. Stk.
Grand Rapids Edison First 6s
Grand Riv. Val. 6% Gtd. Stock
Jackson ft Battle Greek First 6s
Saginaw Gity Gas First 5s
Wm. Hughes Clarke

*

Detroit, Michigan

New Orleans Mobile & Chicago 5s
Mobile Jackson & Kansas City Certificatea
Tennessee Settlement 3s, 1913
Alabama State 4s, 1920,1956
New York State 3s and 4s
Dawson Railway A Coal 5s, 1951
New Mexico Ry. & Coal 5s. 1947.1951
St. Paul Terminal 5s, 1914

DOUGLAS FENWICK & CO.
Tel. John 109 - 34 WALL ST.

WANTED

Offerings of
HIGH-GRADE STEAM RAILROAD

BONDS
Free of tax in New Jersey.

WURTS, DULLES & CO.
U* S. FOURTH ST.. PHILADBLP

Telephone Lombard 1060-1061
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Colorado Springs & Cripple Creek Dist. 5s, 1942
Detroit Southern, Ohio Southern Div. 4s, 1941

Fonda Johnstown & Gloversville 4J^s, 1947
S. A. L., Atlanta & Birmingham Div. 4s, 1933

New Orleans & North Eastern 4J^s, 1952
Denver Northwestern & Pacific 4s, 1952

Toledo Terminal Railroad 4J^s, 1957
Texas & New Orleans Cons. 5s, 1943

Syracuse Rapid Transit 1st 5s, 1946
! Consolidated Indiana Coal 5s, 1935

Beech Creek Coal & Coke 5s, 1944
Utah Central 4s, 1917

AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN

F. J. LEMAN & COMPANY,
SPECIALISTS IN STEAM RAILROAD SECURITIES

Members N. Y. Stock Exchange

BROAD STREET, NEW YORK
Land Title ft Trust Oo. Building, PHILADELPHIA

39 Pearl Street, HARTFORD

so

: Illinois Tunnel 6% Notes
St. Louis ft Frisco All Notes
Wabash Notes
Atl. Bir. ft Atl. Oons. Go. Notes

A. A. LISMAN & CO.,
Mi SMO Broad 25 Broad St.. New York

PROCTER & BORDEN

EQUITABLE BUILDING. NEW YORK

Procter & Gamble Co.

5% Notes

BONDS
Suitable for deposit by

INSURANCE COMPANIES
with State of Georgia

J. H- HILSMAN 8b CO.
EMPIRE BUILDING. ATLANTA. GA.

MUNICIPAL BONDS
Legal for Savings Banks in New York

TO NET 4 TO 4.15%

FERRIS 8b WHITE,
Tel. CIST-8 Hanover ST Wall St.. New York

WE WANT TO BUY
Rochester & Pittsburgh 6s
New York & New Jersey Telephone 5s
Clarksburg Fuel Co. 5s
Catawba Power Co. 6s
Kansas City Gas 5s
Atlanta Water & Electric 5s
Pittsb. Cin. Chic. & St. L., St. Louis Div. 4s

J. H. BECKER A CO.
Tel. 085 Rector 80 Broadway. New York

BONDS

Baker, Ayling & Company
1r

BOSTON

Philadelphia Providence

LIBBEYA8TRUTHERS
55 Cedar Street
NEW YORK

Central Pacific
American Dock Impt. 5s
New Hav^n 3J^s
Oregon Short Line Ref. 4s
Richmond & Allegheny 4s
Penn. Co. 33^s, 1941
Houston & Texas Central 4s
Toledo Peoria & Western 1st 4s

T. W. STEPHENS & GO
BANKERS

a WALL 8TBBET, NSW YOBK.

INVESTMENT BONDS

Interest allowed on accounts of
Individuals and Corporations

New York City 3 3^s
Atchison General 4s, 1995
B. & 0. So. West. 3^s, 1925

c. K. B. WADE
Tel. 6744 Hanover 49 Wall Street

HUDSON COMPANIES
6% Oonv. Gold Notes
due Oct. 15, 1911
to net 6.15%

BURCESS, LANG & CO.
NEW YORK BOSTON
34 Pine Street SO State Street

Private Wire

Telephone 1846 Jobs

Atchison Gonv. 4s, 1960 (w. i.)
Ghes. & Ohio Gonv. 4^s, 1930
General Rubber Go. Deb. 42^s, 1915
Penn. Oonv. 3^s, 1915
CURTIS & SANGER

Members N.Y., Boston&ChicagoStock Exchanges
88 Wall Street

Boston NEW YORK Chicago

PAYS 6H%

THE ASSOCIATED MERCHANTS1 CO.
SECOND PREFERRED STOCK

Listed on Neto York Stock Exchange

Never since the organisation of the com¬
pany have the earnings, applicable to
Second Preferred Dividends, been less
than 6800,000 per annum. Required to
pay 7%. 6357,423

6. W. Walker & Co
BANKERS

Tel. 100 Breed. »S Bread St., New Ter*

WANTED

SHORT-TIME BONDS

SUTRO BROS. & CO.
BANKERS

44 PINE STREET. NEW YORK
Members New Tork Stock Bxokange

Buffalo & Susquehanna 4s & 4Hs
Columbus & Hocking Coal & Iron 5s & 6s
Gulf & Ship Island 5s
Kansas City Western 5s
Louisiana « Arkansas 5s
New Orleans & Great Northern 1st 5s

FREDERIC H. HATCH & CO.
Dealers In Unlisted and Inactve Securities of

Railroads and Other Corporations
in the United States and Elsewhere.

30 BROAD STREET, NEW YORK
Tel. 5140 to 5153 Broad, Inclusive

Branch Office. 50 CONGRESS ST.. BOSTON
Telephones. 2540-2541-2542 Fort Hill

Private telephones between New York and Boston

Robt.G lend inning &Co.
400 Chestnut Street
PTTfT.AT11CT.PHTA

Consolidated Tobacco 4s
Springfield Water Go. 6s, 1926
Wilkes-Barre Gas & El. Go. 1st 5s
Penn Central Lt. ft Power Go. 1st 5s
Wilmington Gas Go. 1st 5s
Savannah Gas Go. 1st 5s
White Plains Lighting Go. 1st 5s
Wyoming Val. Gas ft Elect. Go. 5s

Montana Central 6s
Newport A Gin. Bridge 4^s
Ill. Central, St. Louis 3s
Ill. Central, Litchfield 3s
Chesapeake ft Ohio Con. 5s
Toledo Terminal 43^s
Osark ft Oherokee Central 5s

BLAKE A REEVE8
Tel. 1504 John 84 Pine Street. New York

Ohic. Ind. ft St. Louie Short Line 4s
Chicago ft West Michigan 1st 5s
Chicago ft North Michigan 1st 5s
M. K. ft T. Ext. 1st 5s
M. K. ft T. of Texas 1st 5s

FOSTER & ADAMS
Member* N. Y. Stock Exchange

8 WALL STREET. NEW YORK CITY

FIRST MORTGAGE PUBLIC UTILITY BONGS
YIELDING

5.10% to 5%%

Pingree,McKinney 6cCo.
8 Congress Street, Boston

Bank and Trust Co. Stocks

LUTZ A COMPANY
16 BroadiSt., H. Y. Tel. 273 Broad
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Railroad Securities 4s, due 1952
Denver City Tramway 5s, due 1919
Tidewater Go. 6% Notes, due 1913
Westchester Lighting 1st 6s, 1950
N.Y.Oity 4M&, I960 ($100 bonds)
Intercontinental Rubber Preferred
Adams Express Company
J. G. White Go. Common

Glide,Winmill &Co.
BANKERS

20 BROAD STREET, N. Y.
Telephone 445-6-7 Rector

Pittsb. Ginn. Ohic. & St. L. 4s, 1957
B. ft 0., South West Div. 3^s, 1925
Chic, ft N. W. 33^s. 1987
Lehigh Valley 4s, 2003
G. H. ft S. A., Mex. & Pac. 5s, 1931

NEWBORG & CO.,
MEMBERS N. 7. STOCK EXCHANGE

60 BROADWAY. N. Y.
Telephone 4590 Rector. Cable Addreee.

"NEWROSB"
PRIVATE WIRE TO ST. LOUIS

WE OFFER
Butte Electric ft Power Common
Chicago Subway 5s, 1928
Great Western Power 5s, 1946
Illinois Tunnel 5s, 1928
Nevada-Califomia Power 6s, 1927
O’Gara Coal 5s, 1955, and Com. Stk.|
Pacific Gas ft Electric 6s, 1937
Paint Creek Collieries 5s, 1956
Schwarzschild Sulzberger 6s, 1916
Scranton Traction 6s, 1932
Webster Coal ft Coke 5s, 1942
Wilkes-Barre ft Hazleton 5s, 1951

MEGARGEL & CO.
BANKEBS

5 Nassau Street NEW YORK

Jamest. Franklin & Clearf. 4s
L. Shore Deb. 1931 (unlisted)
N. Y. City Bonds (all issues)
Central Georgia 1st Incomes
At. T. & S. Fe Conv.4s, ’60 (new)
Southern Pacific Ref.
Rome Wat. Ogdensb. 5s, 1922
Atch. Adjustment 4s, unstamped
Argentine Government 5s
Chicago City & Connecting 5s

EYER ACCOMPANY
Tel. 7750 1-2-3 Hanover

17 Wall Street NEW' YORK

Canada Southern By. Stock
Mahoning Coal RR. Com.ft Pf. Stock
Brooklyn City RR. Stock
Georgia RR. ft Banking Co. Stock

g St. L. Iron Mtn. ft So. 5s, due 1931
Duluth ft Iron Range 5s, due 1937
Erie-Long Dock Co. 6s, due 1935
City of Brooklyn 5s, due 1919

'

Jo$cpl)UI<Hker&$on$
MembersNewYork Stock Exchange,

'■ 20 Broad St. New York.
Private wire to Philadelphia

Coffin & Company
NEW YORK.

WANT
C. B. ft Q., General 4s

^Morris ft Essex 7s, 1914
Li Louisville ft Nashville General 6s
Buffalo N. Y. ft Erie 7s

OFFER
T Evansville ft Terre Haute 6s
American Tel. ft Tel. Coll. 4s

f Lehigh Valley Terminal 5s
. &Central of Georgia 1st 5s

Municipal, Railroad and
Public Service Corporation
BONOS

Edward V. Kane & Co.
North American Buildlne. PHILADELPHIA

Members Philadelphia Stock Exchange
'Phones Bell-Walnut 2290 Keystone-Race 499

Second Ave. cons. 5s, 1948, certfs.
Metropolitan Street By. gen. 5s, ctfs.
Thirty-Fourth St. Crosstown 5s
Bleecker St. ft Fulton Ferry Ry. 4s
Atlantic Avenue 5s, 1931
Kings Co. El. Lt. ft Power 5s, 1937

PATERSON & CO.,
Tel. 1985-6-7 Rector SO Broad St.. N. Y

Railway Equipment
Issues

FREEMAN &COMPANY
54 PINE STREET. NEW YORK

Telephone 5080 John

WARREN, GZOWSKi & CO.
Members Toronto Stock Exchange

Canadian Industrial Securities
TORONTO 25 Broad St.. NEW YORK

Offices connected by direct wire

Equipment Bonds and Car Trusts
Swartwout & Appenzellar

BANKERS
Members N. Y. Stock Exchange

44 Pine Street NEW YORK CITY

Amer. Lt. ft Tract. Co. Stocks
Pacific Gas ft Electric Co. Stocks
Michigan State Telephone Goxnmon
Fidelity Phenix Ins. Co. Stk ft Scrip
Del. Lack, ft West. Goal Co. Stock
Indiana Lighting Co. Securities
Central Railway Syndicate

LAMARCHE A COADY,
Tel. 5775-8 Broad. 25 Broad St.. N. 7.

Atch. Topeka & Santa Fe •
Conv. 4s, 1960

GILMAN & CLUCAS
Tele. 8557-8-9 John 84 Pine St.. N. Y. Cltf

Susq. Bloomsb. & Berwick 1st 5s, 1952
Pa. RR. sterling 33^s, 1945
Chat. Ore. & Iron 4s, 1942
Elmira Water-Works 1st 6s, 1913
N.Y.& Pa. Tel.& Tel. Gen. 4s & lst’5s
Erie Electric Motor 5S, 1941

S. R. TAYLOR
Tel. 7355 Hanover. 49 WALL ST.. N. Y.

Fifth Avenue Bank Stock
American Cigar 6% Preferred
New York ft Harlem RR.
Atlantic Coast El. RR. first 5s
Roch. Syracuse ft Eastern 5s, 1945

LEONARD SNIDER
Land Title Building, 60 Broadway

Philadelphia. New York

Denver & North Western 5s & Stock
Denver Tramway Sinking Fund. 1938, 5s
Denver Con. Tramway. 1938. 5s
Denver Tramway. 1919, 5s
Denver Gas & Elec. 5s
Denver Gas Stock
Denver Union Water Securities
Colo. Telephone Co. Stock
U. S. Red. & Ref. 6s
Nevada-Calil. Power Co. Securities

W. C. PACKARD
414 Cooper Bids ‘ DENVER! COLO.
6 Muncie Electric Light Company 5s. 1932
Cumberland Valley Telephone Co. 5s, 1932
Chicago Great Western Ry. First 4s. 1959
Ohio River Railroad Co. First 5s. 1938

SAM UELK. PHILLIPS&CO.
421 Chestnut St Philadelphia
Members of Philadelphia Stock Exchange.

Hackensack Water Company Rights
BOUGHT

W. E. R. SMITH & C0.v
30 Broad Street - - New York

Buffalo & Susquehanna Equipments a
Cincinnati Richmond & Muncie 5s

Central Branch 1st 4s
Detroit Southern, Ohio Southern 4s
St. Louis Iron Mtn. & Southern 5s & 4s

Philippine Railway 4s
Southern Pacific of California 6s

Fonda Johnstown & Gloversville 4J^s
Louisville Railway 1st 5s!

Chesapeake & Ohio 6s, 1911

WERNER BROS. 3k GOLDSCHMIDT
Tel. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLE [VOL. LXXXXTO

fgittKttJCial. tgiimtcisl.

Nederlandsch Administratie- & Trustkantoor
(NETHERLANDS ADMINISTRATION & TRUST COMPANY.)

215 Slngel - AMSTERDAM. (Holland.)

r
H. MEINbSZ, PreildMt

Board of Directors*
H. WALLER. L. D..

„ Chairman,do Kock Si Uyt den Bocaard.
A. A. H. BOISSEVAIN,

Director of Swlaa Bankverein and
ef Laboucherc Oyens & Co’* Bank.

J. A. DUYNSTEE*
Telders Si Co.

F. Th. EVERARD.
Banker.

P. M. J. QILISSEN,
Arnold Gillssen.

AUG. KALFF.
Jan Kalff & Co

Acts as Executor, Administrator,
Acts as Trustee of Corporation Mortgages.

Ph MEES.
R. Mee* & Zoonen.

H. MEINESZ.
President.

U. H. DE MAREZ OYENS.
Labouchere Oyens & Co'* Bank

A. L. a. H. PICHOT.
Westerwoudt Si Co.

W. M. SCHEUR LEER
Scheurleer Si Zoonen.

Trustee, Guardian, Agent, etc

MELLON NATIONAL BANK
PITTSBURGH, PA.

As your reserve depositary, this
bank offers you perfect service and
liberal interest on your balances.

CAPITAL, SURPLUS AND PROFITS $7,000,000

WILLIAM P. BBNSRIGHT & CO.
Member* New York Sleek Exchange.

24 BROAD IT.. HEW YORK.
1C George St.. Mansion House. London. E.C.;

Colorado Sprints. Colorado.

Electric Power Securities
We hare prepared a special list of a few selected

Hydro-Electrio Companies, the First Mortgage
Bonds of which we offer at prices to yield from
S.SO% to 6.50%.
Prices and full particulars on application.

FRENCH FIHANCE CORPORATION
OF AMERICA.

Purchasers of First-Class Investment

l Securities for the French
Market.

ACT AS FINANCIAL AGENTS IN FRANCE

FOR AMERICAN RAILWAY .CORPORATIONS
IN THE OBTAINING OF LOANS AND SALE

OF SECURITIES.

NEW YORK, PARIS.
40 Wall Street. 35 bis rue d’Anjou

35ft* ixevtxmjetxt Jujcxwttt&ixt
P. O. BOX 27. MAIN OFFICE.

WASHINGTON. D. C.
OFFICIAL ORGAN OF THE ASSOCIATION OF
AMERICAN GOVERNMENT ACCOUNTANTS.

A MONTHLY MAGAZINE OF INTEREST TO
ACCOUNTING AND FINANCIAL OFFICERS
OF MUNICIPALITIES, BANKS, RAILWAYS
AND OTHER PUBLIC SERVICE CORPORA¬
TIONS.

TO BE FOUND IN ALL LEADING CERTIFIED
PUBLIC ACCOUNTANTS’ OFFICES.

Sample Copy 15 cents. Per Annum $1 50

The Financial .Review
BOUND IN CLOTH. TWO DOLLARS

Commercial & Financial Chronicle.
Front. Pine and Depeyster Sts.. New York.

Stone & Webster
147 Milk Street.

BOSTON
5 Nassau Street First Natl. Bank Bids.
NEW YORK CHICAGO

Securities of
Public Service
Corporations

UNDER THE MANAGEMENT
OF OUR ORGANIZATION

Our 1910 Manual
describing these companies will be sent

upon request.

BANK OF HAVANA
76 CUBA STREET

CARLOS DE ZALDO. President
JOSE I. DE LA CAMARA. Vice-President

John E. Gardin )
Alvin W. KrechlNew York Committee
James H. Post J

Acts as Cuban correspondent of American
banks and transacts a general banking basiness.

Capital, $1,000,000

LADD & TILTON BANK
PORTLAND - OREGON

Established 1859

Capital Fully Paid - - - $1,000,000
Surplus and Undivided Profits $500,000

OFFICERS.
W. M. Ladd, President. R. S. Howard Jr., Asst.Cash.
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier.
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash.
Interest paid on Time Deposits and Savings Accounts.
Accounts of Banks. Firms, Corporations and Individuals
solicited. We are prepared to furnish depositors
every facility consistent with good banking.

BUFFALO &SUSQUEHANNA
RAILWAY COMPANY

First Mortgage Four and One-Half Per
Centum Gold Bonds

To the holders of bonds of the above issue:
At the request of a large number of bondholders,

the undersigned organized on April 15, 1910,
as a Committee to protect the interests of
the holders of the First Mortgage Four
and One-Half Per Centum Gold Bonds of the
BUFFALO & SUSQUEHANNA RAILWAY
COMPANY, secured by Its mortgage to the United
States Trust Company of New York, as Trustee,
dated April 1 1905.
Default in the payment of the interest due on

said bonds May 1, 1910, having occurred and
the Company's affairs having been placed in the
hands of a receiver; co-operation among the
bondholders has become imperative.
Bondholders are invited promptly to deposittheir bonds with Bankers Trust Company, No. 7

Wall Street, New York City, which, on hehaif
of the Committee, will issue transferable certifi¬
cates of deposit therefor. Bonds may also be
deposited with Old Colony Trust Company,
17 Court Street, Boston, Mass. The agreement,
copies of which may be obtained from either of
said Trust Companies, provides that in case the
Committee shall adopt a plan of reorganization,
any holder of certificates of deposit who may be
dissatisfied with such plan will be entitled towithdraw his deposited Bonds within three weeks
from the commencement of the. publication of
notice that the plan has been adopted and lodged
with the Bankers Trust Company as Depositary,
upon payment of a proportionate share of the
expenses of the Committee; but without com¬
pensation to the Committee for Its services.
Dated May 3, 1910.

William Salomon. Chairman.
Gordon Abbott
Alexander Brown -

Harvey E. Fisk
Benjamin Strong Jr.
Asa S. Wing,

Committee.
George G. Henry. Secretary.

25 Broad Street, New York City.
CRAVATH, HENDERSON & de GERSDORFF,
PHILBIN, BEEKMAN, MENKEN A GRISCOM.

Attorneys for the Committee,
52 William Street, New York City.

Bonds may be deposited with the
BANKERS TRUST COMPANY.
7 Wall Street, New York City.

OLD COLONY TRUST COMPANY,
17 Court Street, Boston, Mass.

NATIONAL BANK
OF CUBA

Capital, Surplus and
Undivided Profits -

Assets - - - - -

Cash in Vaults - - -

|$6,100,000 00
26,700,000 00

- 6,300,000 00

HEAD OFFICE—HAVANA
Branches

84 GALIANO ST.. HAVANA.
226 MONTE ST., HAVANA.

PRODUCE EXCHANGE. HAVANA
CARDENAS.
CIENFUEGOS,
MANZANILLO.
GUANTANAMO.
SANTA CLARA,
PINAR DEL RIO,
CAMAJUANI,
CIEGO DE AVILA,

MATANZAS,
SANTIAGO,
CAIBARIEN,
SAGUA LA GRANDE.
CAMAGUEY,
SANCTI SPIRITUS.
CRUCES,
HOLGUIN.

NEW YORK AGENCY—1 WALL ST.

Collections a Specialty.
Sole Depositary for the Funds of the Republiclof

Cuba
Member American Bankers’ Association

Cable Address—Banconac

@trya*tixe*sMp*.
5 Nassau Street, New York,

May 2.T910.
The partnership of MOFFAT & WHITE

has to-day expired by limitation.

The firm of WHITE. WELD & CO., has this
day been formed by the undersigned to continue
the business:

Alexander M. White,
Member New York Stock Exchange.

Francis M. Weld,
Member Chicago Stock Exchange.

Harold Benjamin Clark,
Ray Morris,
George Barclay Moffat,

Special Partner.

C. I. HUDSON & CO.
34-36 WALL STREET,

NEW YORK

May 2nd, 1910.
We beg to announce that Mr.
C. ALAN HUDSON has this
day been admitted to general
partnership in our firm.

0. I. HUDSON & GO.
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BUFFALO & SUSQUEHANNA
RAILROAD COMPANY

First Refunding Four Per Cent Gold
Mortgage Bonds

To the holders of bonds of the above issue:
In view of the appointment of a Receiver of the

.Buffalo & Susquehanna Railway Company, the
lessee of the property of the Buffalo & Susque¬
hanna Railroad Company, and at the written re¬
quest of a large number of bondholders, the
undersigned have organized as a Committee to
protect the interests of the First Refunding Four
Per Cent Gold Bonds Of the Buffalo & Susque¬
hanna Railroad Company dated April 1, 1901.
Bondholders are invited to deposit their bonds

promptly with the Committee’s Depositary, THE
EQUITABLE TRUST COMPANY OF NEW
YORK, 15 Nassau Street, New York City, which,
on behalf of the Committee, will issue transferable
Certlflcates of Deposit therefor. The deposit
agreement, copies of which may be obtained from
the depositary. Is designed primarily to conserve
and maintain the rights of the bondholders, and In
case the Committee shall find It necessary to
adopt or recommend a plan of reorganization, any
holder of certificates of deposit who may be dis¬
satisfied with such plan will be entitled to with¬
draw his bonds within twenty days from the
commencement of the publication of notice that
such plan has been adopted or recommended,
upon payment of a proportionate part of the ex¬
penses of the Committee, but without compensa¬
tion to the Committee for its services.
Dated May 3, 1910.

ALVIN W. KRECH, Chairman.
JOHN L. BILLARD.

f 1 JAMES S. KUHN,
M *■ ROBERT WINSOR,
[J ASA S. WING,

Committee.
' LYMAN RHOADES, Secretary,

15 Nassau Street, New York City.
JOHN QUINN, Counsel to the Committee.

Site
(frjetilral

JjUttxcmal J3aixk
of flew

320 BROADWAY

Edwin S. Schenck, President
Francis M. Bacon Jr., Vice-President

Albion K. Chapman, Cashier
Jesse M. Smith, Asst. Cashier

James McAllister, Asst. Cashier
W. M. Haines, Asst. Cashier

Capital . - = $2,550,000
Surplus and Profits $1,600,000

The Chesapeake &Ohio Railway Company
71 BROADWAY, NEW YORK, N. Y., March 25, 1910.

To the Stockholders of THE CHESAPEAKE & OHIO RAILWAY COMPANY:

Subject to the necessary authorization by the stockholders at a special meet¬
ing which has been called to convene April 28, 1910, this Company, pursuant to
resolutions of the Board of Directors adopted March 17, 1910, has sold to bankers
(in order to insure the prompt provision of the necessary funds for its require¬
ments), $31,390,000 of Four and One-Half Per Cent Twenty-Year Convertible
gold bonds, with the agreement that the privilege be given to the holders of the
common stock of the Company to subscribe at 93*^ per cent of the face amount
thereof and accrued interest, upon the terms and conditions hereinafter stated,
on or before May 10, 1910, for a face amount of such bonds equal to fifty per
cent (50%) of the par amount of their respective holdings of the common stock
of the Company, as registered on its books at 3 o’clock P. M., April 5," 1910.

Warrants will be mailed as soon as possible after the closing of the books
on April 5, 1910, to each stockholder who has filed a permanent dividend order
with the Company at the address indicated in such order; where dividends are
collected by bankers, brokers, or others on powers of attorney, or other authority,
the warrants will be sent to such authorized parties for delivery to the stock¬
holders, unless other instructions relative thereto shall have been received. War¬
rants not provided for as above may be obtained at this office not later than May 9,
1910. *

The price of subscription to each $1,000 bond, payable in New York funds
at the office of the United States Mortgage A Trust Company, 55 Cedar Street,
New York City, in installments, is as follows:

At the time of making subscription, on or before May 10, 1910 ...$500 00
On or before June 30, 1910 450 28

The latter payment includes adjustment of accrued interest.
Subscriptions may be paid in full at the time of making the subscription on

or before May 10, 1910, in which case the amount payable will be $947 37 per
$1,000 bond, which includes accrued interest.

The warrants must be surrendered to the United States Mortgage & Trust
Company on or before May 10, 1910, accompanied by the payment either of the
first installment or of the full amount payable; all warrants not so surrendered
shall be void and of no value.

Failure to pay the second installment when and as payable will operate as
a forfeiture of all the rights in respect of the subscription and the installment
previously paid.

The United States Mortgage & Trust Company will, on surrender of the
warrants and payment of the first installment, issue receipts,. which shall be
transferable by delivery merely, and which must be presented to the United
States Mortgage & Trust Company on or before June 30,1910* accompanied by
the payment of the second installment.

Upon payment in full of the subscription price delivery will be made by the
United States Mortgage & Trust Company (unless the engraved bonds shall
then be ready for delivery) of temporary bonds duly executed by the Company,
which temporary bonds will be exchangeable for a like principal amount of en¬
graved bonds when, the same shall have been prepared.

The subscription and installment payments must be made at the dates and
in accordance with the provisions stated above. Checks or drafts in payment of
subscriptions must be drawn in favor of The United States Mortgage & Trust
Company in New York funds and for the exact amounts covering the respective
installments.

A circular giving further details of the form and purposes of this issue of
Bonds and of the offer to shareholders can be obtained at the office of the under¬
signed .

By order of the Board of Directors.
JAS. STEUART MACKIE, Treasurer.

THE AUDIT COMPANY BANKS

Ucrthces.

American Malting Company
FIRST MORTGAGE S PER CENT BOND.

Sinking Fund Notice.
Proposals will be received up to Three o’clock

P. M. on Thursday, May 19th, for sale to the
undersigned of a sufficient amount of the above-
described bonds to consume the sumof $132,560 54,
at a pr ce not to exceed 105% and accrued Inter¬
est. The right Is reserved to reject any or all
proposals In whole or In part.

GUARANTY TRUST COMPANY
OF NEW YORK.

Depositary of Sinking Fund.
By ALEXANDER J. HEMPHILL, President.

OF NEW YORK.
City investing Building

165 Broadway
Telephone 6780 Cortland.

Audits and examinations.

Appraisals of values of lands, buildings,
machinery, etc.

Financial and cost systems of accounts.

WESTERN OFFICE
New York Life Building, Chicago

ARE INVITED TO WRITE FOR LIST OF

QUICK DEMAND LOANS
Secured by Active Listed Stocks and Bonds

Present rate 4lA, AH and 5%
20 YEARS’ EXPERIENCE

Collateral may be selected by correspondent bank
in New York or Cincinnati

W. E. HUTTON & CO.
NEW YORK

Members of

CINCINNATI
lew York Stock Exchange
Chicago Board of Trade
Cincinnati Stock Exchaoge
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New York, May 7, 1910

Messrs. EDWARD SWEET & CO.

beg to announce that they have moved
to their new offices at 34 Pine Street

Telephone 3680 John

STATE OF NEW YORK
Highway Improvement Gold 4s, Due 1960

' *

.

Tax-Exempt in New York State

Legal investment for Savings Banks and Trustees
Acceptable as security for State and Federal Funds

Price on application

White, Weld & Go.
5 Nassau St.

„ The Rookery
New York Chicago

YIELDING 4.60%
We offer a municipal bond that is a

legal investment for savings banks,
trustees and executors of estates, and
is of the kind which is only purchased by
the most conservative investors. This
bond has been carefully examined by our
counsel as to the legality and regularityof its issuance. We would be pleased to
furnish full details upon application.

R. M. GRANT & CO
BANKERS

31 NASSAU STREET NEW YORK

CAMERON & COMPANY
IRRIGATION AND HYDRO¬

ELECTRIC BONDS
make attractive prices to dealers
who purchase entire issues or partsof issues of bonds secured by first
mortgage on properties of un¬
questionable merit. No branch
offices.

CAMERON & COMPANY
816 First National Bank Bldg.,

CHICAGO.

The Grand TrunkWestern Railway Co.
A Corporation of Michigan and Indiana, U. S. A.
To the Holders of Income Bonds of the above-named

Company, secured by an income mortgage to the
Colonial Trust Company, and W. Q. Crabill,
Trustees:

You are hereby notified that under reserved
rights expressed In said bonds, the above-named
Railway Company will on the first day of Decem¬
ber, 1910, retire all the bonds above named,secured by the above-named mortgage, whichbonds and mortgage bear date December 1st,1900, and whose maturity Is July 1st, 1950, savethe bonds already paid and retired, the totalIssue of said bonds being $1,500,000, and bearingnumbers 1 to 3,000, both Inclusive.
On or before said date you are required to haveall such bonds and their unpaid Interest couponsat the office of the Agents of the Bank of Mon¬

treal, No. 31 Pine Street, New York City, atwhich time and place the bonds will be redeemed
by paying 85% of the principal, and by payingall interest earned and acorued thereon to date
of redemption.
Payment will be made to the registered holders

of the bonds If registered; otherwise to bearer.
THE GRAND TRUNK WESTBRN RAILWAY

COMPANY,
By CHAS. M. HAYS, President.

Montreal, Canada, April 18th, 1910.

Established 1864 Telephone 2817 Rector

E. S. BAILEY
DEALER IN

Fire Insurance Stocks
“A Specialty”

66 BROADWAY NEW YORK

Pacific Gas&Electric Company
San Francisco, California

A quarterly dividend of ONE AND 50-100DOLLARS ($1 50) PER SHARE upon the pre¬ferred stock of this company, covering the periodcommencing February 1st, 1910, and ending April,30th, 1910, will be paid on May 16th, 191Q, tostockholders of record at 3 o’clock P. M., May 2nd,1910. ,The transfer books of the company willnot be closed. Checks for the dividends will be
mailed. -
* i PACIFIC GAS & ELECTRIC COMPANY,

' ■ D. H. Foote, Secretary.San Francisco, Cal., April 30, 1910.
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Opportunities in the Present Market
In order to meet the demand for a higher rate of income from investments, it is unnecessary

to purchase untried types of securities. The readjustment of prices has now permitted the
conservative investor to acquire well-seasoned bonds and safe guaranteed and preferred stocks,
having a broad active market, on a 5% TO 6% BASIS.

WE RECOMMEND FOR INVESTMENT

Railroad and Industrial
Short-TermNotes andBonds

(Maturing from 9 months to
4y?, years.)

Paying
5/4% to QlA%

Railroad First
Mortgage Bonds
(Covering properties of
demonstrated value.)

Paying
5% to 534%

Railroad Guaranteed
and Preferred Stocks

(Having long record of dividend pay
ments and high margin of safety.)

Paying
4/4% to 6%

We invite inquiries and will be glad to furnish full information on these or other investment securities.

PLYMPTON, GARDINER & CO.
BANKERS

• ' c . t •

27 William St., NEW YORK 232 La Salle St., CHICAGO
34 Old Broad St., LONDON, E. C.

Members New York and Chicago Stock Exchanges.

gtwldjettd*.

Office of

H. M. Byllesby & Company
Engineers Managers

Chicago

CHICAGO MILWAUKEE & ST. PAUL
RAILWAY COMPANY
42 BROADWAY, NEW YORK

The board of directors of the MOBILE ELEC¬
TRIC COMPANY of Mobile, Alabama, has de-
elared a Quarterly dividend of one and one-half
per oent (1 H%) upon the preferred stock of this
•ompany, payable by check May 14th, 1010, to
stockholders of record as of the close of business
April 30th, 1910. The preferred stock books will
be o osed May 1st, 1010, and reopened May 11th,
1010. “ R. J. GRAF, Secretary.

THE PENNSYLVANIA RAILROAD
COMPANY.

* Philadelphia, May 2, 1010.
The Board of Directors has this day declared a

Quarterly dividend of ONE AND ONE-HALF
PER CENT (SEVENTY-FIVE CENTS PER
SHARE) upon the Capital Stock of the Company,
Eayable on and after MAY 31, 1910, to stock-olders as registered upon the books of the
Company at the close of business, May 5, 1910.
•hecks will be mailed to stockholders who have
tied permanent dividend orders. f

JAMES F. FAHNESTOCK, Treasurer.

May 2,1910.
Notice is hereby given that the First Mortgage Bonds of the

Milwaukee & Northern Railroad Oompany due June 1, 1910, will
be extended at the option of the holders thereof for three years
at 4J^%, payable semi-annually, or until June 1,1913, if presented
at this office on or before June 10, 1910. The lien of the First
Mortgage securing said bonds is to remain unimpaired.

Holders of these bonds who do not desire to extend them will
present them for payment at the office of White, Weld & Go., No. 5
Nassau Street, New York Oity.

Roswell Miller, Chairman.

5 Nassau Street, New York Gity.
May 2, 1910.

Referring to the foregoing notice, we are prepared to pay par
for such of the above bonds as are presented at our office, No. 6
Nassau Street, New York Gity, on or after June 1, 1910.

Holders of bonds should not stamp or write thereon.
White, Weld & Go.

AMERICAN SMELTERS SECURITIES CO.
165 Broadway, N. Y., May 4, 1910.

QUARTERLY DIVIDEND NO. 20,
PREFERRED STOCK, SERIES B.

The Board of Directors of the American Smelters
Securities Company have this day declared a
dividend of 1 H% on Preferred Stock, Series “B”,
of the Company, payable June 1st, 1910, to
stockholders of record at 3 o’clock P. M. May
20th, 1910.
The books of the company for transfer of the

Preferred Stock, Series “B”, will be closed at
3 P. M. May 20th, 1910, and will reopen at
10 A. M. June 1st, 1910.

W. E. MERRISS, Secretary.

NILES-BEMENT-POND COMPANY.
New York, May 4th, 1910.

The Board of Directors of the Nile-Bement-
Pond Company has this day declared the regular
quarterly dividend of ONE AND ONE-HALF
PER CENT upon the Preferred Stock of the
Company, payable May 16th, 1910.
The transfer books will close at 12 o’clock noon

May 7th, 1910, and will reopen at 10 o’clock In
the forenoon of May 17th, 1910.

CHARLES L. CORNELL, Treasurer.

PRATT & WHITNEY COMPANY.
New York, May 4th, 1910.

The Board of Directors of Pratt & Whitney
Company has this day declared the regular
quarterly dividend of ONE AND ONE-HALF
PER CENT upon the Preferred Stock of the
Company, payable May 16th, 1910.
The transfer books will close at 12 o’clock noon

May 7th, 1910, and will reopen at 10 o’clockla
the forenoon of May 17tb, 1910. /••,, ,/<T

CHARLES L. CORNELL, Treasurer:

NILES-BEMENT-POND COMPANY.
New York, May 4th, 1910.

The Board of Directors of the Nlles-Bement-
Pond Company has this day declared the regular
Quarterly dividend of ONE AND ONE-HALF
PER CENT upon the Common Stock of the
Company, payable June 20th, 1910.
„ iThe transfer books will close at 12 o’clock
;nbon, June 11th, 1910, and will reopen at 10
o’clock In the forenoon of June 21st, 1910.

CHARLES L. CORNELL, Treasurer.

gittMjettds.
THE BOARD OF DIRECTORS of The American
Cotton Oil Company, on May 3, 1910, declared

a Semi-Annual Dividend of THREE PER CENT
upon the Preferred Stock, and a Semi-Annual
Dividend of TWO AND ONE-HALF PER CENT
upon the Common Stock of the Company, both
payable June 1, 1910, at the Banking House of
Winslow, Lanier & Co., 59 Cedar Street, New
York City.
The Stock Transfer Books of the Company will

be closed on May 16, 1910, at 3 P. M., and will
remain closed until June 2, 1910, at 10 A. M.

JUSTUS E. RALPH, Secretary.

GENERAL CHEMICAL COMPANY.
25 Broad Street, New York, April 30, 1910.

A dividend of One and One-Quarter Per Cent
(1 H%) has been declared on the Common Stock
of this Company, payable June 1st, 1910, to
stockholders of record at 3 o’clook P. M., May 20,
1910.

JAMES L. MORGAN, Treasurer.
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WE OFFER THE FOLLOWING SECURITIES IN AMOUNTS TO SUIT PURCHASER,
SUBJECT TO PREVIOUS SALE

$25,000 Tennessee Coal Iron & R.R. Co.
Birmingham Div. 6s of 1917
To Yield about 4.90%

20,000 Long Dock Company
First Mortgage 6s of 1935
To Yield about 4.25%

20,000 Morgan’s Louisiana & Texas
First Mortgage 7s of 1918
To Yield about 4.25%

100,000 The Tidewater Company
1st Lien Guar. 6s of 1913
To Yield about 5.25%

100,000 St Louis & San Francisco R.R.
Refunding Mtge. 4s of 1951
To Yield about 5.05%

100,000 Manhattan (Elevated) Railway
(Unstpd) Consol, (now First) Mtge. 4s of 1990 *

To Yield about 4.11%

100,000 Lake Shore & Michigan Southern
First Mtge. Reg’d 3J^s of 1997 * t
To Yield about 3.89%

100,000 Pere Marquette Railroad
Refunding Mtge. 4s of 1955
To Yield about 5.46%

$25,000 Texas & Oklahoma
First Mortgage 5s of 1943
To Yield about 4.61%

25,000 Chicago Indiana & Southern R.R.
Indiana Illinois & Iowa
First Mortgage 4s of 1950
To Yield about 4.15%

50,000 Missouri Kansas & Texas Ry.
General Mtge. 43^s of 1936
To Yield about 5.26%

20,000 Louisville & Nashville R.R.
First Mtge. 5s of 1937 * t
To Yield about 4.05%

50,000 Virginia & Southwestern Ry.
First Cons. Mtge. 5s of 1958 >■

To Yield about 6.06%

25,000 Chicago Rock Island & Pacific Ry.
Rock Island Arkansas & Louisiana
First Mortgage 4J^s of 1934
To Yield about 4.78%

50,000 Chicago & North Western Railway
General Mtge. 3J^s of 1987 * t
To Yield about 4.02%

• Legal for Savings Banks in New York,
t Legal for Savings Banks in Connecticut.

FIRST MORTGAGE BONDS
TO NET 5%—6%

$50,000 Harwood Electric Co.
First Mortgage 5s of 1939
To Yield about 5.06%

50,000 Rutland Ry. Light & Power Co.
First Mortgage 5s of 1946
To Yield about 5.21%

Consol. Water Co. of Utica
First Mortgage 5s of 1930
To Yield about 5%

25,000 Albany Southern R.R.
First Mortgage 5s of 1939*
To Yield about 5.03%

Tax Exempt in New York.

$25,000 Joliet, Illinois,
Economy Light & Power Co.

First Mortgage 5s of 1956
To Yield about 5.11%

25,000 Superior Water, Light& Power Co.
First Mortgage 4s of 1931
To Yield about 5.38%

25,000 Pocahontas Consol. Collieries Co.
First Mortgage 5s of 1957
To Yield about 6.94%

25,000 Portland Railway Co.
First & Ref. Mtge. 5s of 1930
To Yield about 5%

Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request.

4.

Mnumdado.
ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLDTRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS

33 Pine Street - New York
Cable Address “Mimosa”, New York

624 Fifth Avenue
New York

507 Chestnut Street
Philadelphia
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CLEARINGS—FOR APRIL, SINCE JANUARY 1, AND FOR WEEKENDING APRIL 30.

Clearings at—
April. Four Months. Week ending April 30.

1910. . 1909.
Inc. or
Dec. 1910. 1909.

Inc. or
Dec. 1910. 1909,

Inc. or
Dec. 1908. 1907.

New York
Philadelphia
Pittsburgh
Baltimore
Buffalo
Washington
Albany
Rochester
Scranton
Syracuse
Reading
Wilmington
Wilkes-Barre
Wheeling
Harrisburg
York
Trenton
Erie
Binghamton
Greensburg
Chester
Altoona :

Franklin
Frederick.

$
8.341.662,172
667,611,612
236,789.950
128,097,465
41,425,645
30,711,150
27,036,654
17.741.123
12.414.688
10,026,016
8,246,285
6,736,725
6.224,267
8,245,272
6.115,247
5.474,227
7,600,276
3,765,794
2,251,500
2,834,211
2,588.210
1,917,896
1,108.068
1.360.801

$
8,614,728,677
582,045,429
198,945,821
115,116,722
36,564,511
27,719,711
22,078,530
15,877,267
10,511,112
8,881,056
7.541,898
5,646,134
5,156,193
6,679,428
5,747,691
4,704,995
6,223,482
2,785,161
2,010,300
1,919,671
1,977,011
1,676,209
1.012,384
1,398,100

%
—3.2
+ 14.7
+ 19.0
+ 11.3
+ 13.3
+ 10.8
+ 22.5
+ 11.7
+ 18.1
+ 12.9
+ 9.4
+ 19.3
+ 20.5
+ 23.4
+ 6.4
+ 16.4
+22.1
+ 35.2
+ 12.0
+47.7
+30.9
+ 14.4
+ 9.5
—2.7

$
36,788,061,827
2,610,718,430
859,899,575
519,795,703
165,745,406
122,020,791
97,437,627
70,798,256
46,351,285
39,787,680
27,608,233
26,881,321
22,916,937
30,924,275
21,463,968
16.769,723
26,517,543
14,588,054
7,975,493
9,558,278
9,725,909
7,120,392
4,249,108
4,363,791

8
31,873,571,816
2,151,056,630
713,492,236
456,466,839
144,486,817
107,399,004
87,186,405
61,550,500
41,863.165
34,454,518
24,649,479
21,630,605
19,978,718
24,737,862
20,443.219
14,160,448
24,877.844
10,954,583
8,100,000
7,927.837
7,800,534
6,278,494
4,290,540
4,396,133

+ ISA
+ 21.4
+ 20.5
+ 13.9
+ 14.7
+ 13.6
+ 11.8
+ 15.0
+ 10.7
+ 15.5
+ 12.0
+ 24.3
+ 14.7
+ 25.0
+ 5.0
+ 18.4
+ 6.6
+33.2
—1.5
+ 20.6
+ 24.7
+ 13.4
—1.0
—0.7

$
1,926,964,200
146.953 851
54,552,163
28,836,062
9.742,533
6,312,689
6,245,731
34,149,935
2,740,983
2,047,916
1,606,180
1,464,063
1,425,918
1,876,044
1,177,120
912,598

1,518,219
917,847
443,000
646,907
574,993
422,433
211,347

$
1,906,130,271
128,658,242
42.904,044
27.231,654
8,112,373
5,922,511
4,961,301
3,39,970
2,297,805
1,669,327
Jl,327,871
1,234,713
1,118,258
1,480,908
1,099,403
870,456

1,183,546
578,396
383,100
393,367
409,836
396,916
193,621

?i.i
+ 14.2
+ 27.1
+ 5.9
+ 20.1
+ 6.6
+ 25.9
+ 10.5
+ 19.3
+ 22.6
+ 21.0
+ 18.7
+ 27.4
+ 26.7
+ 7.1
+ 4.8
+ 28.3
+ 58.7
+ 15.6
+ 64.5
+ 40.3
+ 6.4
+ 9.2

S
1,660,641,384
117,309,230
42,918,552
22,380,702
6,954,694
5,165,026
5,527,366
3,154,639
2,397,217
1,755,463
1,210,656
1.253.499
1,045,261
1.419.500
980,428
787.571

612,728
401,200
553,481
420,271
362,672
227,437

1,838,144,691
158.783.502
57,430,370
29,830,159
9,519,991
6.770,377
8,540,639
4,974.684
2.470.876
2,154.016
1,500,142
1,408,336
1.328.727
1.137.031
125,250

685,858
524,300
571,227
575,244

263,763

Total Middle
Boston
Providence
Hartford
New Haven
Springfield
Portland
Worcester
Fall River.
New Bedford
Lowell
Holyoke
Total New England

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria _

Grand Rapids
Dayton
Evansville
Kalamazoo
Springfield. Ill _

Fort Wayne
Rockford
Youngstown
Lexington ,

Akron ,

Canton
Bloomington
Quincy
Springfield, Ohio
Decatur
Mansfield. j
Jackson _

South Bend
Danville
Jacksonville, Ill
Ann Arbor
Adrian _

Lima
■Saginaw

9,577,985,254
687,052,083
33,544,300
19,295,887
12,456,421
10,182,005
7.859.406
10,202,582
4,709,856
5.410,679
1,987,344
2.490.046

9,686,947,493
758,189,924
31,239,500
16,654,069
12,911,541
9,040,370
6,845.421
6,997.239
4,747,477
4,158,954
2,209,246
2.017.380

—1.1
—9.4
+ 7.4
+ 15.9
—3.5
+ 12.6
+ 14.8
+45.8
—0.8
+ 30.1
—10.0
+ 23.4

41,551,279.605
2,987.736,701
138,460,500
78,946,475
48,607,375
38,705,495
31,091.520
38.640,094
19,980.649
20,199,030
8,101,102
9,867.869

35,871,754,226
2,850,317,843
123,725,900
62,258.674
45,997,706
34,756,626
27,753,351
27,218,797

. 20.468,321
14,769,583
7,965,316
8.137.353

+ 15.8
+ 4.8
+ 11.9
+ 26.8
+ 5.7
+ 11.4
+ 12.0
+42.0
—2.4
+36.8
+ 1.7
+ 21.3

2.201.042,732
146,435,068
6,215.600
3,971,973
2,282,489
1,920,614
1.568417
2,301,779
1,079.412
966,820
463,976
574,774

2,141,697,889
176,890,096
6,362,600
3,458,423
2,308,679
2,180,044
1.541,478
1,746,042
1,157,436
1,020,055
526,185
489,695

+ 2.8
—17.2
—2.3
+ 14.8
—1.1

Vi:?
+31.8
—6.7
—5.2
—11.8
+ 17.3

1,876,328,734
150,392,693
6,190,600
3,150,646
2,121,853
1,928,111
1,783,042
1,451,350
750,451
795,901
479,253,
434,334

2.128,239.183
191,385,906
8,103.300
4,093.367
2,619,978
2.537.835
1,967,770
1,990,681
1,066,818
1,034,932
520,125
587,615

795.190.609
1,229,975,961
114,325,750
86,534,128
76,000,000
54,588,550
35,888.966
27,513,900
20,534.676
12,504,331
11,707,760
9,822.479
10,034,654
6,187,678
4,305,233
4,859,087
3.798,164
4.480.580
2.943.709
4,488,400
4,589.926
2,578,096
2,848,279
2,220,916
2,126,278
1,999.259
1,954.698
2,480,735
3,220,567
1,212,257
791,386
147,347

1,646.940
2,640.013

855,011,121
1,116,755,410
109,684,650
67,889,968
56,947,629
45,779,876
32,590,217
26,988,000
16,923,240
11,630,420
9,773,292
8.459.408
8,733,025
5.236,456
3.923,648
3.984,082
2,954.809
3,816.198
2,777,221
2,941,500
3,806,473
2,293.888
2.432,271
1,973,298
1.665.409
1,628,894
1.541,148
2,127,844
1.486,260
1,233,950
666,739
106,576

1.283.329
1,828,970

—7.0
+ 10.1
+4.2
+ 27.5
+33.5
+ 19.2
+ 10.1
+ 1.9

. + 21.3
+7.5
+ 19.8
+ 16.1
+ 14.9
+ 18.2
+9.7
+ 22.0
+ 29.6
+ 17.4
+6.0
+ 52.6
+ 20.6
+ 12.4
+ 17.1
+ 12.5
+ 27.7
+22.7
+ 26.8
+ 16.6
+ 116.7
—1.8
+ 18.7
+38.3
+28.6
+44 3

3.420.336.810
4,792,434,687
431,733.250
321,504,076
289,495,030
219.877,062
151,587,410
104,747,200
76,167,316
53,556,662
45,190,572
37,062.329
37.215,867
23,708,234
18.450.414
18,055,784
13,898.640
18,158,013
16.522.415
15,583,000
16,431,685
12,067,553
12,313,901
9,179,395
8,999,365
7,153.401
7,265,188
8.814,506
9,252.013
5,694,121
3,332,522
573,590

5,729.801
10,127.941

3,223.369.470
4,446,185,215
455,630,500
264.466.964
222.117.138
194,650.107
132,424,426
97.313.800
68.167.911
49,540,669
37.764,016
31,122,219
33.655.801
19,478,792
17.232.126
15,089,960
11.460.231
13,572.121
11,130,464
11.515.456
13,049,576
9,861,495
10.006,047
8,619,153
6,924,960
5.954.769
5.710.405
7.182.224
6.384.194
5,002,466
2,664,731
425.082

4.738.770
8,295,904

+6.1
+ 7.7
—5.2
+ 21.6
+30.3
+ 13.0
+ 14.5
+7.6
+ 11.7
+8.1
+ 19.7
+ 19.1
+ 10.6
+ 21.7
+7.1
+ 19.7
+ 20.4
+33.8
+48.4
+35.3
+ 25.9
+ 22.4
+ 23.1
+ 6.5
+30.0
+20.0
+27.2
+22.7
+44.9
+ 13.8
+ 25.1
+34.9
+20.9
+22.1

167.780.622
270.891,078
22.862,850
16,732,852
16,500,000
10,739,221
8,175.704
6,156,300
4.208.660
2.688,312
2,540,448
1.975,361
2,151,102
1,221,148
864,001

1,043,620
967,719
938.256
558.227
993,400

1,000,000
498,839
601,896
475,000
450,177
345.758
400.000
528,524
437,586
220,167
170,635
32,762
390,000

197,680,733
252,736,058
24,812,650
13,194,743
12,318,877
9,375,254
7,773,062
5,085,200
3,830,894
2,282,640
2,461,283
1,744,133
1,780,771
1,101,298
781,943
777,398
656,630
785,297
563,183
610,000
620,000
541,048
532,670
423,677
350,581
311.498
310,300
528,418
358,244
290,256
156,594
23,096
300,000

—15.1
+ 7.3
—7.9
+ 26.8
+33.9
+ 14.6
+ 5.2
+ 21.1
+9.9
+ 17.8
+3.2
+ 13.2
+ 20.9
+ 10.9
+ 10.5
+34.2
+47.4
+ 19.6
—0.9
+ 62.9
+63.3
—7.8
+ 13.0
+ 12.1
+ 28.4
+ 10.4
+ 28.9
+0.02
+ 22.1
—24.1
+ 9.0
+41.8
+30.0

169.47S.234
251,206,783
22,528,550
12,831,884
13,354,028
9,147,665
6,370,782
4.328,500
2,950,176
2,531.813
2,404.875
1,182,011
1,718,647
849,740
695,630
949,223
591,986
539.350
459,774
418.350
400.000
594.391
467,204
318,911
412.87S
260.120
306,154
438,095
309,184
414.769
146,121
25,904
260,000

215.908.627
275,175,735
26.492,800
17,552,141
14,555.932
10,920.009
8,110.736
5,212.400
3.805.941
3,297,439
2.729,231
1,795,656
1,906,593
1,084.994
881.657
782,595
632,147
827,506
547.444
649,000
572,037
573.459
406.741
464,094
340,916
315,897
342.121
649.460

484,221
191,394
28,000
330,000

Total Middle West.
San Francisco.
Los Angeles
Seattle
Portland
Salt Lake City
Spokane.
Tacoma
Oakland
Helena
Sacramento.
San Diego
Stockton
Fresno .

San Jose.
North Yakima
Billings
Pasadena
Total Pacific

Details of other West
Total other West..

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Fort Worth
Atlanta
Memphis
Savannah
Nashville
Norfolk
Birmingham
Jacksonville
Chattanooga
Knoxville
Little Rock
Mobile 2
Augusta
Charleston
Oklahoma
Macon
Columbia.
Beaumont
Austin i

Columbus, Ga
Wilmington, N. C
Vicksburg
Jackson, Miss. j
Guthrie..
Valdosta _i

Meridian*
Total Southern....
Total all..

1,750,950,703
190,058,796
74,041,104
54,767,344
46,275,084
28,238,013
21,431,310
22.424,745
13,147,818
4,034.234
5,530,552
6,314,474
2,508,062
3,608,105
1,983,012
2,076,384
1,010,523
3,966,575

1.561,864.098
159,814,593
56,703,423
43,856,787
33,566,307
30.048,067
15,291,222
18,187,226
7,528,114
3.745.233
4,427,147
5,397.262
2,192,864
2,180,089
1,840,867
1,735.048
858,233

Not included

+ 12.1
+ 18.9
+30.6
+ 24.9
+37.9
—6.0
+ 40.2
+ 23.3
+ 74.6
+ 7.7
+24.9
+ 17.0
+ 14.5
+ 65.5
+ 7.8
+ 19.7
+ 17.7

In total

6,801,883,143
748,844,171
268.249.116
203,589,168
166.270,342
107,676,805
78,666,521
91.890,212
49,770,063

, 15,044,170
21,051,741
21,419,361
9,194,072
11,977,633
8,028,873
7.732,652
3,209,901
15,147,050

6.227.337,692
609,620,402
210,365,000
158,508,086
118,680,631
99,565,664
58,686,521
76,374,619
30,133,981
14,197,741
15,099,895
16,563,419
7,770,570
8,269,934
7,237,238
5,926,528
3,022,994

Not Included

+9.2
+22.8
+ 27.5
+ 28.4
+40.1
+ 8.1
+34.0
+ 20.3
+65.2
+6.0
+39.4
+ 29.3
+ 18.3
+ 44.8
+ 10.9
+30.1
+ 6.2

In total

377.759,603
38,966,810
16,204,368
13.180,753
9,900,000
5.678.430
4.283.228
4.589.228
2,588.171
902,263

1,430,627
1,500,000
624,331
589,894
475.000
468,000
233,447
806,418

347.417.696
35,697.685
12,492,147
9,489.339
5,942,229
5,974,699
3,309,331
4,047,168
1,691.006
625,147
964,585

1,250,000
449,055
457.656
467.500
390,000
144,636

Not Included

+8.7
+9.2
+ 29.7
+38.9
+66.6
—5.0
+ 29.4
+ 13.4
+ 53.0
+ 44.3
+ 48.4
+ 20.0
+39.0
+28.9
+ 1.8
+ 20.0
+ 61.4

in total

339.413.397
31.698,348
10.400.143
6.596.986
5,184,595
4,525.742
2,749,507
3.810.6301
1.331.08L
548,1065
739,327
700,000
356.085
392,150
425,000
262,879
147,710

382.058.296
47,467,867
12.716,169
8,331,144
7.104.400
5.495.760
3.376.323
4,769.195
3,236.050
923.330

548,724

477,449,560
on page 1217.

591,197,099
317,480,258
73,841,572
62,220,668
51,905,020
26,610,000
32,107,643
29.079,333
42,839,705
24,447,212
16,501,046
17,976,329
11,970,090
10,360,234
11.122,205
7,025,599
7,618,829
7,035,315
6,055,512
8,024,260
7.028,470
10,482,158
3,927,491
3,458,368
2,919,317
7,558,932
1,511,521
2,399,630
1,169,012
1.964,593
1,404.098
570,187

1,135,398

387,362.482

498.074,682
271,903,493
66,238,534
51,769,863
59.523.861
25,576.500
27,233,990
28.521.625
21,087.163
22,673,645
16,479,393
15,758,291
11,565,165
8,256,410
7,524,085
6,426,306
6,248,429
7.088,891
5,714,873
7,908,576
5,699.454
6,662,546
3,739,934
3,170,448
2,321,981
5,291,316
1,608,768

i:M
1,530,400
1,206.203
587,407

1,208,435

+ 23.3

+ 18.7
+ 16.8
+ 11.5
+ 20.2
—12.8
+ 4.0
+ 17.9
+ 2.0

+ 103.2
+ 7.8
+0.1
+ 14.1
+3.5
+ 25.5
+ 47.8
+9.3
+ 21.9
—0.8
+ 6.0
+ 1.5
+ 23.3
+ 57.3

+!:?
+ 25.8
+ 129.7
—6.0

++i:l
+?!:!
—2.9
—6.0

1,812,614,801

- 2,356,152,668
1,229.909,043
353.058,767
248,161,612
220,809.985
113,735,000
135,163.092
114,884,381
189,882,385
115,371,666
71.810,071
68.722,963
49,047,411
43,243.938
42,049.438
29,797,540
28,677.683
29,684,732
25,281,308
35,522,181
30,684,203
39,152,284
18,337,991
15,082.822
11,266,789
28.237,286
6.408.121
9,142.785
5,721,224
8.725.654
6,250,974
3,013,212
5.134.399

1,440,023,223

1,969,411,216
1,108,771,533
287.551,956
235,979,923
232,422,334
114,086,000
113,530,011
110,148,812
88,793.199
93,258,068
63,746,264
65,749,873
44,534,678
34,290,713
30,126,497
25,674,933
26,561,923
27.750,731
22,988,173
30,845,978
24,382,385
24,805.164
14,003,461
12,485,423
10,156,626
11,461,735
6,213,576
6.133,641
6,172,951
7,480,226
5,076,121
2.516.167
2,366.563

+25.9

+ 19.6
+ 10.9
+ 22.8
+ 5.2
—5.0
—0.3
+ 19.2
+ 4.3

+ 113.9
+23.7
+ 12.6
+ 4.5
+ 10.1
+ 26.1
+39.6
+ 16.1
+ 8.0
+7.0
+ 10.0
+ 15.2
+ 25.8
+ 57.8
+30.9
+20.8
+ 10.9
+ 146.4
+3.1

+ 19.8

101.614.550

128.146.829
67.841,267
15,512,649
14,199,862
13,450,000
6,732,000
7.076,147
6,429.748
7,769,071
4,905.024
2,743,007
3.986.244
2,644,695
2,260,351
2,121,325
1,500,000
1,610,888
1.436.244
1,100,608
1.541,821
1.325,000
2,325,000
715,000

550,000
1.094.971

406,468
240,110
398,000

263,120

83,392,483

111,351,105
62,858,955
13,922,121
10,039,713
12.822.696
5,546,000
6,038,064
5,962,833
3.845,054
4,874,472
3,496,139
3,768,489
2,624,343
1,698,897
1.515.043
1,350,000
1.278,224
1,567.052
1,265,000
1,616,219
1.159.130
1,329,969
564.871

449,765
556,331

280485
222,918
263,000

_ ^ 1

289.250

+ 21.8

+ 15.1
+7.9
+ 11.4
+ 41.4
+ 4.9
+ 21.4
+ 17.2
+7.8

+ 102.1
+0.6

—21.5
+ 5.8
+0.8
+33.0
+ 40.0
+ 11.1
+ 26,0
—8.3
—13.0
—4.6
+ 14.3
+74.8
+ 26.7

+ 22.3
+96.8

+45.1
+7.7
+51.3

—9.C

69.868.289

95,117,666
50,050.893
13.510,024
11,247,954
9,460,986
6,319,000
5,137,884
4,260,615
3.694,824
3,673.848
2,521.933
2,284,237
1,708,002
1.483,927
1,500,000
1,335,807
1,353.437
1,172,001
1,146,789
1,187,112
997,402
821,185
400.000

650,000
386,632

210.000
227,899

93.968.968

100.323,475
58,761,679
18,247.060
13,647,840
12.107,462
6,319,000
6.125,263
3.220.223
5.020,708
4.380.765
3.835,009
3.980.031
2.748.607
2,493,010
1,791.014
1.280.000
1.677.430
1,392,908
1,854.982
1,293.585
1,263,000
900,000
777.663

667,470

338,491

808.614,607
14.001.887.832

699,860.915
13.689.120,791

+ 15.6
+ 2.3

3,326.836,541
59.269,103,568

2,887.699,075
51.619.604,802

+ 15.2
+ 14.8

172.178.620
3.148.522,956

151,204,733
3,032.744.639

+ 13.9
+3.1

126,742,382
2.676.946:762

154,150,190
3.474.620.7B9

Outside N. Y 6,650.725.660 5,074,392,114 + 11.3 32.481.p41.741 19.746.023.086 + 13.8 1,221.558.756 1,126,614,368 + 8.4 1,016,307,318 1.235.870.048

Tab!* Cteariags by Telegraph and Canadian Clearings on Page 1217. * Not Included in total; comparison Incomplete.i -
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THE FINANCIAL SITUATION.
After failing at first to reflect improving conditions,

our financial markets the latter part of the week be¬
came clearly responsive thereto. As a result, the
severe further declines on the Stock Exchange at the
beginning of the week, bringing many stocks to the
lowest level of the year, were in considerable measure
recovered. Yesterday a new influence in affairs ap¬
peared in the news regarding King Edward, and prices
again reacted to a certain extent. The death of the
King did not occur until several hours after the close
of business here, and caused much sorrow. Barring
this depressing intelligence, the developments have
been generally and widely favorable. Improving condi¬
tions have certainly been observed in many directions,
and it is not surprising that cumulative evidence of
this kind has contributed in no unimportant degree to
buoy up hopes and revive confidence. First of all,
crop news has been of a much more assuring charac¬
ter. Reports now pretty well agree that the damage
to winter wheat from last week’s frosts has been rela¬
tively slight. Furthermore, since the beginning of
the present month rain has fallen in Kansas and also
in Nebraska, Missouri and Iowa, which are all very
important grain-producing States, and in some sec¬
tions of which there had been absence of rain for sixty
days or more. This will not only be helpful to the
growing wheat crop but will also improve the pros¬
pects for corn, planting of which has now been nearly
completed. The rain will put the ground in proper
condition, insuring a good start for the crop.
There have been other favorable developments.

The announcement which came on Friday of last week,
but was at first ignored, that Western roads had filed
new tariffs with the Inter-State Commerce Commission
providing for advances in freight rates to go into ef¬
fect June 1, has since been confirmed. The advances
do not extend, it appears, to all classes of tonnage,
but apply to a considerable portion of the same. East¬
ern roads, too, have under consideration the matter of
raising rates, hut no definite or general action to that
end has yet been taken. Here in the East passenger
rates are also being raised, the New York New Haven
& Hartford and the Boston & Maine being conspicu¬
ous instances of roads which have taken the initiative
in that respect. Of course, the traveling and shipping
public are not entirely pleased with this move, but
the roads had^fio alternative. They have been obliged
to grant increases in wages in all directions. This
they had to do in order to avert strikes which would
have greatly inconvenienced the patrons of the roads,
while entailing serious losses to the companies and
their employees, and in fact to the whole community.
It has been estimated that the addition to the expenses
of the roads of the whole United States as a result of
the marking up of wages will aggregate over $150,000,-
000. By raising freight and passenger rates, it will be
possible to counterbalance to some extent the higher
cost of labor. And certainly the carrying interest
should not be shut out from adopting, in self-preserva¬
tion, the course pursued by other producers when the
cost of manufacturing and handling their goods is in¬
creased from one cause or another. When the manu-

facturer or the producer of an article finds that the
cost of providing that article is increasing, he seeks
compensation for his added outlay in charging a

higher price. The thing the railroads have to sell is
transportation, and as the cost of the transportation
work advances, so the compensation asked for the
same must also be allowed to go up, since the only al¬
ternative is bankruptcy. It is an encouraging sign
that railroad managers have at last reached the point
where they no longer hesitate to do their duty towards
the interests intrusted to their care by the security
holders, out of a fear of incurring the displeasure of
the Inter-State Commerce Commission, but are going
ahead and moving rates up.

To the other developments of the week of an assur¬

ing nature must also be added a revival in the demand
for our securities in Europe, a great improvement in
the monetary situation abroad, a cessation in gold
exports from this side, a sharp break in our foreign
exchange rates and easier conditions in our money
market. We discuss these matters more at length
further below. In industrial affairs, also, there has
been progress in certain directions. Speaking of
trade generally, activity, it would appear, is not so

pronounced as it was a few months ago; but the sig¬
nificance of this can be easily exaggerated. Iron pro¬
duction, for instance, according to the monthly state¬
ment of the “Iron Age” published the present week,
has sharply declined, but iron production, it is only
fair to say, had been greatly overdone. Prior to the
panic of 1907 the highest monthly output of pig iron
had been in the month of the panic itself, namely
2,336,972 tons in October 1907. From this there was

a speedy drop to only 1,045,250 tons in January 1908.
There were several other months in 1908 in which the

production was not much higher than this, or only
about one-half the maximum per month reached in
1907.
But under the trade revival of last year the output

of the metal steadily increased month by month until
it reached 2,635,680 tons in December 1909, this being
300,000 tons in excess of the maximum monthly
product prior to the panic. It should be noted, too,
that the December 1909 output was at the rate of
nearly 32,000,000 tons a year. Yet this high rate was
maintained in both January and March of the present
year, in the one of which months the make of iron
reached 2,608,605 tons and in the other 2,617,949 tons.
Under these circumstances a decrease now in the prod¬
uct for April to 2,483,763 tons seems only a natural
and healthy reaction. The further curtailment which
has occurred since the beginning of the present month
must be looked upon in the same way; that is, it must
be regarded as tending to restore the equilibrium.
The “Iron Age” reports that in April twenty-four
furnaces were blown out or banked, and since the close
of that month ten others have gone out or are scheduled r

for early closing down.
We should judge, too, that the suspension of coal

mining in the bituminous regions of the Middle and
Western States must have had some part in restricting
iron production. So far as this has been the case, it
is pleasing to note that in this particular, also, matters
are now tending in the right direction. We referred
last week to the return of 40,000 miners to work in
Central and Western Pennsylvania. Since then miners
and operators have likewise come together in the
States further West., Illinois miners are not expected
to resume work until the first of June, and some riotous
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proceedings have been reported this week in con¬
nection with attempts of the miners to drive out the
comparatively few men in that State who have con¬
tinued at work since the strike began. East of the
Illinois line, however, differences have been practically
all adjusted. The Indiana miners began taking out
coal again this week, the settlement having been on
the basis of an advance of somewhat over 5% in wages*
In Ohio, too, mining has been resumed.

As it happens, Congressional action on the Railroad
Rate Bill has also been of a nature tending to revive
confidence, or, at least, to allay fears, though it is
not well to be too confident on that point, since the
experience with the tariff bill last summer is proof
that President Taft will not fail to avail of his great
powers to force through his legislative schemes at the
critical moment. Both Houses have this week been
tearing the Administration Rate Bill to pieces in a
fashion that has suggested that that measure may go
to smash, and with it perhaps also the whole Taft
program of legislation. The amendments have been
in the direction of making the bill kiore radical, rather
than less so. Clauses with some redeeming features in
them have been stricken out and other sections of
a most objectionable type have been inserted. This,
of course, would be discouraging, except on the
theory that it must tend to the inevitable defeat of
the bill.
In the Senate those in charge of the measure agreed

onMonday, after conversingwith PresidentTaft at Pitts¬
burgh over the long-distance telephone, to eliminate
Sections7 and 12. This program was faithfully carried
out the next day. Section 7 proposed to let the roads
enter into traffic agreements among themselves under
the supervision of the Inter-State Commerce Com¬
mission and Section 12 would have allowed the roads
where they already own 50% of the stock of another
road to buy the remainder of the same. The House
of Representatives, in its consideration of the bill,
also struck out Section 7 and yesterday eliminated
likewise Section 12. Moreover, the House by the
decisive vote of 172 to 48 decided to retain the long-
and-short-haul provision as incorporated in the bill
by the House Committee on Inter-State and Foreign
Commerce before reporting the bill favorably. This is
perhaps the most objectionable feature in the whole
bill. The existing law provides - that a carrier shall
not charge greater compensation “under substantially
similar circumstances and conditions” for a shorter
than for a longer distance over the same line and in
the same direction. The amendment proposes to
eliminate the words we have put in quotation marks.
The effect would be to prohibit absolutely the charging
of a greater compensation for a shorter than for a
longer distance over the same line and in the same
direction.
The provision referred to is not contained in the

draft of the bill as reported by the Senate Committee
on Inter-State Commerce, though an attempt is being
made to commit that body in favor of it. It would
force the railroads to put interior points on the same
basis with the seaport centers, which enjoy the benefit
of water transportation. It would absolutely revolu¬
tionize rate-making in this country and might work
havoc, too, with commercial interests, by forcing the
railroads in adjusting rates to the hew requirements

to raise their tariff charges on goods to the important
centres and on long-distance shipments generally.
On Friday of last week the House also adopted an
amendment directing the Inter-State Commerce Com¬
mission to proceed forthwith to make a physical
valuation of every railroad in the United States.
This provision was inserted by a vote of 130 to 67.
This week it also added an amendment providing that
when a railroad, while in competition with a water
carrier, once lowers its rates, such rates can not be
increased again except with the consent of the Inter-
State Commerce Commission. As already stated, the
only comfort to be drawn from all this is that through
the various changes the bill will be left in a shape so
palpably vicious and destructive that no one will care
to stand sponsor for it, and all legislation on the
subject consequently fail. But let no one neglect
to be watchful, nevertheless, lest the bill be forced
through, notwithstanding its destructive character.

Anxiety regarding the condition of King Edward
yesterday dominated everything else, and the news
last , night that he had passed away occasioned
deep regret. No intimation that His Majesty
was sick was received until late on Thursday, and
the first announcement was couched in guarded
terms. Yesterday morning, however, an official
bulletin announced that “the symptoms have not
improved and His Majesty’s condition gives rise
to grave anxiety.” The subsequent messages from
Buckingham Palace were even more alarming, and the
summoning of all the members of the royal family to
the King’s bedside prepared the nation for the worst.
Since he ascended the throne on Jan. 22 1901 no

monarch has exercised a more beneficent influence for
the preservation of the peace of the world. He spared
no efforts to cultivate for the good of his kingdom
friendly relations with all other European sovereigns,
while during his reign the relations between Great
Britain and the United States have become especially
cordial and amicable. His announced ambition when
he succeeded to the throne on the death of his mother,
Queen Victoria, was to follow in her footsteps, and this
ambition he has worthily fulfilled. The financial com¬
munity has always regarded His Majesty as a tower of
strength in promoting the welfare, national and inter¬
national, of his vast empire. The heir to the throne
lacks the matured experience his father possessed
on his accession. However, the Prince of Wales (who
now becomes King) has sought to fit himself for ruler-
ship by traveling extensively among the British Colo¬
nies, making a favorable impression in so doing.
The European bourses as well as our own security

market reflected yesterday the anxiety felt over the
King’s critical condition; but international bankers
here expressed the opinion last evening that the King’s
death would not have more than a passing depressing
effect.

New York could not share the disappointment felt
and expressed in London over this week’s Bank of
England statement and over the failure of the Gover¬
nors to lower the minimum discount rate. The feeling
here among bankers is that London’s banking position
has improved with all reasonable celerity and that no
harm can come of maintaining the 4% official rate for
the present in view of the volatile state of the stock
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market and the important transfers of cash now in
progress. What has been accomplished during the last
month-<-that is to say, from April 7 to May 5? On
the former date the ratio of reserve to liabilities stood
at 39%%; it is now within a very small fraction
of 52%%, a gain of fully 13% in four weeks—surely a
satisfactory rate of rehabilitation. Coin and bullion
a month ago amounted to $166,235,000; the total re¬
ported on hand this week was $194,415,000, an in¬
crease of $28,180,000, or at the rate of one million
dollars per diem. The total reserve is now $143,505,-
000, against $113,820,000 at the end of the first week in
April, showing an addition of $29,685,000. Not since
1896 has the Bank of England at this season carried
so large an amount of specie, so ample a total reserve
or so high a percentage of reserve to liabilities. An¬
other favorable consideration deserves to be men¬

tioned; there is every reason to believe that the leading
joint-stock banks are now retaining in their vaults a

greater supply of bullion than at any previous time in
their history, for not only do we know that consign¬
ments of the precious metal wrere sent from New York
to these institutions, but it is to be noted that the in¬
crease in the Central Bank’s metallic reserve ($28,-
180,000) is two or three million dollars less than the
gold shipments from this centre alone—and London
has latterly drawn* more gold from the Continent and
other points than it has exported to South America
or elsewhere.

The reinforcement of the Bank of England’s position
has been reflected by the fall in private discount
rates, by the reduction in the price offered for American
coin, by a renewal /(after a rather long interval)
of American borrowing in London, with a consequent
decline in sterling here, and by a resumption on a
fairly large scale of over-sea buying of our securities—
stocks as well as bonds. Less than two months ago
our bankers could not have bills discounted in London
at 4%; during the current week as low as 3%% has
been quoted, although there was an advance to 3%%
yesterday, when the gravity of King Edward’s condi¬
tion was realized. It is perhaps significant of London’s
expectation of still easier money that 90 days’ bills were
accepted at lower rates than those running for only 60
days. How long the Bank rate will remain at 4% can¬
not be predicted; indeed, the authorities will no doubt
be governed by the course of events in the immediate
future. But already a reduction to 3%% is being
actively discussed in London now that the bullion and
total reserve are in excess of what they were when (at
the beginning of February) there was a reduction from
3%% to 3%. If next week the payment of over-due
taxes has no more effect than heretofore upon the
money market, and if bullion movements continue
along present lines, the Bank management’s hands
may be forced. However, New York is not keenly
concerned over this matter; suffice it to know that
our ready shipments of gold have so fortified the
monetary position abroad that all anxiety has passed
and that European investors are again looking with
favor upon our offerings of securities.

It is pleasing to learn, from a prominent German
banker and financier who has been visiting this coun¬

try, that Germany is not only in a sound state economi¬
cally and financially, but that capital is not perturbed

over the advance of socialism or the insistent demands
for a reformed franchise. The experience of Germany
in placing socialists in administrative and other posi¬
tions of responsibility has been similar to that ofGreat
Britain, France and other nations, where enlightened
government is enjoyed; the revolutionaries, when
confronted with facts instead of theories, usually dis¬
cover that they cannot with profit or impunity over¬
throw the existing order of things, but that reforms
must come gradually and by orderly processes.
When “Burns of Battersea” was placed at the head
of an important department of the British Govern¬
ment his radical colleagues in and out of Parliament
rejoiced to contemplate the sweeping changes he would
essay to secure a panacea for all the ills of labor; but
he proved conservative enough and found it best to
work along established lines. So, too, when John
Morley was made Secretary of State for India there
was a widespread feeling that he would work wonders
for the poor natives whose lot, many Britons conscien¬
tiously believed, had been rendered unnecessarily hard
by the rule of Downing Street; yet the venerable
statesman found himself compelled to resort to armed
force, to introduce stricter laws governing sedition,
and to strive after social improvement through the
most unspectacular, conservative channels. There is
in all this perhaps a modicum of encouragement for
those who fear that far-reaching political changes are
pending in this country.

In no small measure was the cheerfulness mani¬
fested on the New York Stock Exchange on Wednes¬
day due to a plethora of reports that extensive blocks
of new American securities had been disposed of by
our leading bankers to financial syndicates in France,
Germany and Great Britain. These first reports em¬
braced a wide variety of railroads, notably Chicago
Milwaukee & St. Paul, Cleveland Cincinnati Chicago &
St. Louis, Missouri Kansas & Texas, Union Pacific
and Southern Pacific, while the total amount involved
was placed at not less than $100,000,000, inclusive of
sales of “$5,000,000 to $10,000,000” New York City
revenue warrants. Immediate confirmation could not
be obtained here of these transactions; hence Thurs¬
day forenoon brought a feeling of hesitancy that was
not dispelled until an authoritative statement was

made by a prominent director of the St. Paul to the
effect that that railroad had negotiated successfully
for the sale of $50,000,000 debenture bonds in Paris.
On the same afternoon more or less trustworthy assur¬
ances were given that the “Big Four” and Missouri
Kansas & Texas bankers had practically completed
arrangements to secure new capital in Europe; but
the Harriman roads were then eliminated from the
list of borrowers. Part of the $40,000,000 notes au¬
thorized this week by the Baltimore & Ohio will also
go to Europe. That a substantial amount of city
revenue warrants had been placed abroad was defi¬
nitely learned. Furthermore, international bankers
admitted that they hoped to complete other transac¬
tions now in hand for the sale of American securities
on the other side of the Atlantic, although they prefer
to withhold detailed information until their plans
have fully matured.
J. P. Morgan and several other American financiers

are now abroad and they are understood to have
exerted themselves to interest bankers and investors
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there in new offerings of securities now that purchases
can be recommended without hesitation. The yield
on even gilt-edged issues of railroad bonds is highly
attractive in comparison with the market value of
money at the principal foreign centres; for example,
discounts were quoted at 3%% in London, 2%% in
Paris, 3% in Berlin and 3%% in Brussels during the
week, although there were advances yesterday, owing
to the grave news regarding the condition of King
Edward. Particulars concerning the terms on which
new flotations have been arranged are not yet in
every case available, but there can be no question,
in view of the quotations current for outstanding
bonds and stocks, that the returns offered for new

capital look very generous in comparison with these
rates for money. It is also encouraging to learn
that Paris has for the first time in history opened
her zealously guarded official list (the “Parquet
Department”) for a stock traded in upon the
New York Exchange, namely the $125,000,000 Na¬
tional Railways of Mexico second preferred. This
stock, of course, enjoys the endorsement of the Mexi¬
can Government, whose influence was naturally used
in gaining for it admission to the highest section of
the Paris Bourse. Hitherto stocks listed in America
have not been able to get further than the “Coulisse,”
where trust certificates representing the shares are
dealt in. It may not be amiss to add that advices
from the French capital say that another effort is to be
put forth to have the common stock of the United
States Steel Corporation (or certificates representing
the same) listed there, and that recent events, including
the amicable settlement of the tariff negotiations,
have brightened the prospects of success in the not
distant future. Meanwhile, enough progress has al¬
ready been made in interesting Europeans in our
securities to cause a very severe break in foreign ex¬
change rates here; demand sterling this week fell about
l%c. per pound from the year’s maximum, to 4 86%,
which is so far below the gold-export level as to en¬
courage the conclusion that no more gold will leave
New York this season.

In a separate article on another page we discuss
the failure of the Federal Income Tax Amendment in
Massachusetts and this State and also in Rhode
Island. Virginia recorded itself in opposition some¬
what earlier and this gives interest to the reasons

assigned for its rejection in that State. The Speaker
of the House of Delegates writes to the “Sun” of this
city to explain those reasons. A majority of the State
Senate (elected in 1907) voted to ratify, but the House
of Delegates (elected in 1909) voted to reject. The
very broad language of the amendment “seems to
confer power liable to abuse,” and no sufficient reason
was advanced for handing over to the General Govern¬
ment such “a legitimate and customary source of State
revenue.” But these objections are said not to have
been the dominant ones,which were that “the Amend¬
ment is a grant of power and to the extent of that
grant a diminution of the reserved rights of the States.”
Certain events following the Civil War and growing

out of it have done much to curtail what .were once
deemed rights of the States, but Virginia could not
avoid those things. Now this Amendment (proceeds
the Virginia Speaker) would go beyond the Fourteenth
and Fifteenth. It would bring the Federal Government.

into direct contact with citizens in daily life and
business. A hand would stretch from Washington
and rest on every man’s shoulder. A Federal inspector
would peer into every counting-house. Inquisition
and spies would beset every business. If administra¬
tion of existing revenue laws can be taken as a guider
citizens would be cited to distant and unfamiliar

tribunals, where they would find it hard to invoke
effectual protection of law. So, says this explanation,
the House of Delegates “felt that these objections are
more potent than the argument that rich men would
by the proposed method be compelled to pay greater
taxes than they are paying now.”
This letter closes by bringing into light the real

motive underlying the emotional rush towards this
Amendment, namely the notion that others (not our¬
selves) would pay the tax and that it would fall par¬
ticularly upon rich men and upon sections where
capital is concentrated, thus relieving all others, and
incidentally benefiting all others, because of the
Government’s having more money to spend. But the
chief interest is that the letter projects the reserved
rights of the States somewhat into the foreground.
It is almost a truism to say that centralization and
obliteration of State lines in any effectual sense are
convertible expressions for the same process; and it is
undeniable that, very gradually, and therefore, at¬
tracting less notice and protest, this process has been
going on for some years past. We have even seen
the very strange doctrine advanced that since certain
powers have not been specifically turned over to the
States those powers must be with Congress, because
they must exist somewhere, and if the States do not
possess them they must be possessed by Congress. This
doctrine, which would once have merely provoked a
smile, goes counter to the Tenth Amendment, which
expressly reserves to the States or the people all powers
not delegated to the United States or prohibited to the
States. It has always seemed to us that those who
assume that all regard for State rights has died out
have been premature; and the arguments adduced by
the Speaker of the Virginia House of Delegates are
evidence of the correctness of this view.

The railroads recently have adopted a new form of
advertising. For example, a quarter-page advertise¬
ment of the New York Central tells the reader, in type
so large as to catch the eye, that the Central lines
directly serve one-half the population of the country,
and carried last year nearly 78 million passengers,
representing probably two million different persons.
Further, they handled 188% million tons of freight;
they paid over 95% millions in wages, to 135,211 em¬

ployees. They purchased 75 millions’ worth of
supplies, covering “steel and advertising, eggs and
ties,” and a thousand other articles as widely dis¬
similar as those. It would be safe to say that hardly
a single article or service which is ever bought with
money can be named that does not fall within the list
of railway purchases; not only are the railways among
the largest consumers in the world, but are among the
most varied. It is for this reason that the “supply”
concerns organized themselves into an association
some time ago; they disclaimed intent to intervene in
any public questions, but felt bound, as a matter of
business interest, to stand between public hostility*
and their own best customers.:•
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This advertisement says there are over 200,000
holders of stock and bonds of these lines, and that
these persons receive, in interest and dividends, only
a little more than a savings-bank rate. So it suggests
that these facts and figures may perhaps present “a
new view-point from which to examine some of the
so-called railroad problems of the day.’’ Any person
who will stop- and think must agree with this sugges¬
tion. For besides the fact that nearly all financial
and public institutions in the country rest on railway
property as a foundation, railways are “public service’’
corporations in a large sense, which people are almost
forgetting at present. Because the service is rendered
to the public (the argument runs), the public may
dictate terms without restraint, and it is no abuse of
words to say that the attitude of lawmakers towards
railways is one of hostility; hostility not recognized and
not intended, perhaps, yet hostility in effect. Forty
years ago completion of a line to the Pacific was
thought almost vital to the prosperity of the country;
even after all the development since, it is reasonable
to doubt whether railway betterment and extension
are not quite as vital to the national prosperity now
as then. But unless we are to do railway building
and equipping with public funds, the conditions must
positively be kept attractive to private funds—there
is no middle course. And because railway service is
a public service, rendered to and indispensable to the
entire public, it is time we began revising our ideas
so that we may be» friendly instead of hostile to these
utilities which serve us so intimately that without
them we could not exist.

Erratic fluctuations have characterized the specula¬
tion in shares of rubber companies in London this week
and for the first time since the boom set in prices for
crude rubber have suffered a sharp decline. Mild con¬
sternation was caused when buyers refused to bid for
the offerings at the regular auction sales of rubber
early in the week and only a few lots were sold, at a
reduction of about 10% from the quotations of the
previous week. The Stock Exchange was thrown into
a state of alarm, and hurried liquidation forced prices
down quite sharply. However, the better stocks were

confidently supported, and on Wednesday a substan¬
tial recovery was brought about. The total output
of new securities in London from Jan. 1 to the last
week in April was $620,000,000, contrasted with only
$370,000,000 during the corresponding period in
1909; in other words, the offerings to date this year
have exceeded the grand total for such years as 1907,
1906, 1904 and 1902. This week’s relapse in money
rates, combined with the recovery in the market value
of rubber shares, may stimulate a revival in the flota¬
tion of ventures whose intrinsic worth may prove dis-

- appointing. It should be said, however, that the
speculation has been maintained longer than was

originally anticipated and that the appreciation in the
price of rubber has justified high quotations for the
shares of many of the producing companies.

War, it has been said, usually springs from national
misunderstandings arising from a lack of' knowledge.
Two incidents of the current week, therefore, possess
pleasing possibilities, namely the flattering hospitality
extended by New York to Prince Tsai-Tao, brother
<rf the Prince Regent of China and uncle of the infant

Emperor, and the visit to this country of a large party
of influential Japanese bankers, merchants and other
business men who are desirous of broadening their
knowledge of Occidental civilization and industry.
The exchange of courtesies at this time is peculiarly
welcome in view of the attempts made to stir up
friction between the United States and the Orient over
such matters as the administration of Manchuria’s

railroads, the long-delayed Chinese railroad loan and
that inconcrete but inflammable thing described as “the
command of the Pacific.” At dinners given by the
Asiatic Association and by Mayor Gaynor felicitous
speeches were delivered by prominent Americans and in
response by Prince Tsai-Tao, who expressed warm
appreciation of the many acts of genuine kindness
extended to his country by the United States and to
himself personally during his brief stay here. The
bonds of friendship and mutual understandingbetween
the two nations, he hoped and believed, will be greatly
strengthened by the arrangement, made possible by
our Government’s generosity in remitting part of the
Boxer indemnity, whereby hundreds of Chinese stud¬
ents are being sent to America for a thorough Western
education.

Bank clearings continue to furnish evidence of quite
general activity in our industrial and commercial
affairs, notwithstanding the fact that at one or two
leading points the figures for April this year make a
less favorable comparison with the same period of
1909 than had been witnessed in earlier months.

That, for instance, was the situation at New York,
where a small decline in clearings is reported, but due
wholly to an important decrease in the volume of stock
and bond transactions. A like cause was largely re¬
sponsible for a similar result at Boston, and at that
point the somewhat unsatisfactory condition in the
cotton goods industry is also doubtless to some extent
reflected. Furthermore, at the South the smaller
movement of cotton would naturally tend to curtail
the volume of exchanges; but we find no special evi¬
dence of its effect except at Houston. On the con¬

trary, at many cities in the cotton belt very large per¬
centages of increase are being recorded denoting a con¬
siderable increase in the aggregate of commercial
transactions. Moreover, it is to be noted that the
totals of clearings at all but a comparatively few of the
133 cities included in our statement are records for
either the month or four months.
For the month of April this year the aggregate of

clearings at the 133 cities is $14,001,387,832, a gain
of 2.3% over the month of 1909, in which all but 13
municipalities share. Compared with 1908 the in¬
crease reaches 43%, and contrasted with 1906, when
heavy stock transactions were an important element
in the making of exchanges, there is a substantial
augmentation. For the four months of 1910 the gain
over 1909 is 14.8% and compared with 1908 is 49.1%.
At New York, due, as stated above, to lessened activ¬
ity at the Stock Exchange, the loss from 1909 for the
month reaches 3.2% but for the four months there is
a gain of 15.4%; contrasted with 1908 the increases
are 52% and 62.5%, respectively. Outside of this city
there is disclose^ the same generally favorable situa¬
tion that has beemnoted for many months past. The
augmentation ingtj>q,total, as compared with l909, is
11.3% for April and 13.8% for the four months, with
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the increases over 1908 reaching 31.6% and 31.3%,
respectively. With this said, any extended reference
to groups or individual cities does not seem to be re¬
quired. Locally operating causes, as we have already
inferred, account for the few losses recorded, and nota¬
ble gains are too numerous to mention.

As regards stock and bond transactions, it is to be
stated that they were of smaller volume in April than
in March, noticeably less than in the month of 1909
and very much below the totals for a number of earlier
years. Towards the close of the month, however, the
market became more active, but at the expense of
values, many leading stock issues scoring important
declines. At the New York Stock Exchange the
April dealings in stocks aggregated 14,089,639 shares
and for the four months were 69,629,093 shares, these
contrasting with 19,055,618 shares for the month of
1909 and 62,318,912 for the longer period. In 1908
operations were less than in the current year, but in
1907 and 1906 were considerably larger. Moreover,
the April transactions in 1905 and 1902 more than
doubled those of 1910. The April record was made in
1901—41,719,086 shares, or nearly treble that of this
year. Bond dealings were very much smaller in April
this year than last, and for the four months reached
only 277 millions of dollars, against 472 millions.
Boston share transactions were also less this year than
last, and the aggregate of bonds was phenomenally
small.

Clearings returns for the Dominion of Canada make
a very satisfactory exhibit all along the line, with the
percentages of increase abnormally heavy in some
instances. Needless to say, the total for each city
for the month, and for the period since Jan. 1 as well,
establishes a new record. The aggregate for the 13
cities for April at $486,713,043 exhibits an increase of
26.8% over the corresponding period of 1909 and for
the four months the excess reaches 25.2%. Con¬
trasted with 1908 the gains are, respectively, 58%
and 52.6%.

The eighty-eighth semi-annual meeting of the
National Association of Cotton Manufacturers, held in
Talbot Hall, Boston, April 27 and 28, was a truly repre¬
sentativegathering; fully one-quarter ofupwards of 1,000
members were present. The proceedingswere of the same
wide scope as characterized those that have recently
preceded it; many matters brought up for considera¬
tion had no direct connection with cotton or its manu¬
facture. They appealed to those in attendance as
business men and possessed no little interest. The
remarks of Governor Draper of Massachusetts on the
high cost of living could not fail to claim wide atten¬
tion, as well as the general remarks of President
Charles F. Plunkett in his address opening the con¬
vention. Moreover, it is not too much to say that
the review of the salient features of that portion of
the tariff law known as the “Corporation Tax,” pre¬
sented by Mr. Walter S. Newhouse, a prominent New
York attorney, was closely followed by his auditors.
It is not feasible for us to refer at any length to the

various papers presented at the meeting, but some of
them seem to demand brief mention. This is true
of the able address of Mr. Howard Ayres, Secretary of
the Cotton Goods Export Association of New York,
on “Certain Aspects of the Export Trade.” He clearly
elucidated some of the disadvantages under which the
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American manufacturer acts and points out the direc¬
tion inwhich improvement could be made. “ The manu¬
facturer must not only offer to the foreignmarket what is
wanted there,”saysMr. Ayres, “but must make it a little
better or a little cheaper than what is sent from other
countries, if he is trying to introduce his goods.”
Northern China he believes to be the market from
which for the future greatest growth can be expected.
Mr. Henry L. Gantt’s (New York) remarks on “Pro¬
duction-Increasing Methods” also appealed directly
to the attention of his hearers. Averring that there
are only two ways of increasing profits, one by ad¬
vancing the selling price, the other by reducing cost
of production, he argues in favor of the latter, and be¬
lieves it can be best accomplished by increasing the
efficiency of the workman. And in this connection
he cites that Germany was the first to realize the
supreme importance of efficiency as an economic
factor. And it is this fact, he says, that has enabled
that country to bring its industrial condition up to the
first place in Europe, if not in the world. Many other
papers were presented which we have not space to
touch upon. Among them may be mentioned “Ab¬
original American Weaving,” by Miss Mary L. Kissell,
of the American Museum of Natural History, New
York City; a second installment of “Bibliography of
Cotton Manufacture,” by Dr. C. J. H. Woodbury,
Secretary of the Association, and a third report of the
Committee on Standard Specifications.
Before adjournment a large number of new members

were elected, bringing the total membership well above
the 1,000 mark.

While some poor returns of earnings have come to
hand the present week for the month of March, the
statement of the Pennsylvania Railroad for the month
in question is not of that class. The roads with un¬
satisfactory exhibits have suffered mainly by reason of
the great augmentation in expenses, in which unfav¬
orable weather conditions no doubt played no small
part. Thus the Atchison with $965,172 gain in gross
has for March $474,471 loss in net. The Northern
Pacific, with $241,304 increase in gross, has $540,055
decrease in net. The Union Pacific, with $985,303
gain in gross, has $390,380 loss in net, and the Rock
Island, though having added $406,576 to gross earn¬
ings, falls $393,774 behind in net. The Burlington
& Quincy, with $1,049,273 increase in gross, has
added only $20,644 to net, and the Southern Pacific,
while having enlarged gross by $902,478, saved only
$133,391 for the net. The anthracite coal roads also
quite generally make unfavorable comparisons, but
in this case the loss follows from a diminished output
of anthracite. The Central of New Jersey reports
$196,005 decrease in net, the Delaware Lackawanna
& Western $252,134 decrease and the Philadelphia &
Reading $269,231 decrease, besides which there has
been a loss on the coal operations of the latter of
$385,852. The Lehigh Valley is one of the anthracite
carriers that is able to show improved results, it having
added $238,492 to gross and $106,593 to net.
The Pennsylvania Railroad, as already stated,

stands out prominently for its good comparisons, and
it may be said that east of the Mississippi the roads
have quite generally done well. On the lines directly
operated east of Pittsburgh, the Pennsylvania shows
$2,086,100 increase in gross and, $1,213,900 increase
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in fret, while on the linos directly operated west of
Pittsburgh the result is equally striking, there being
a gain of $1,772,800 in gross and of $428,400 in net.
Fdr the combined lines, therefore, the improvement
has been $3,858,Sl00 in gross and $1,642,300 in net.
In the months immediately preceding the gains were
Of like magnitude. The present improvement follows
$1,648,600 gain in gross and $264,900 gain in net on
the combined lines in the same month of last year.
In March 1908, however, there was a loss of $3,530,000
in gross and of $639,800 in net. In the following we
furnish a six-year comparison of the earnings of the
Eastern lines—being the only portion of the system
for which we have the data for such a comparison.
Lines East of
Pittsburgh. 1910. 1909.

, 1908. 1907. 1906. 1905.

March. <
Gross learnings...
Oper. expenses_.

Net earnings..

Jan. 1 to Mch. 31.
Gross earnings...
Oper. expenses..

Net earnings..

9
14,205,869
10,079,260

9
12,119,769
9,207,060

9
10,997,169
8,387,860

9
13,166,969
10,013,160

9
12,531,269
8,913,060

9
10,484,469
7,958,860

4,126,609

39,848.741
29,680,824

2,912,709

33,654,741
26,223,424

2,609,309

31,375,441
24,851,224

3,153,809

37,203,541
29,118,224

3,618,209

35,357,841
26,305,624

2,525,609

28.355,341
22,968.824

10,167,917 7.431,317 6,524,217 8,085,317 9,052,217 5,386,517

Foreign discount rates have weakened at all centres.
London up till yesterday quoted 3J4 @3 3-16% for 90
days and 3J4@3?4% f°r 00 days, but the uneasiness
caused by events at Buckingham Palace brought
about an advance of 34 °f 1% for bills. At Paris
the charge has declined to 2J4%, money there being
in superabundant supply. Berlin had relaxed to
3@3J4%, but is now 324%; a change in the official
rate at London would therefore be quickly followed, in
all probability, by a similar reduction by the Reichs-
bank, which is now on a 4% level. Brussels quotes
3J4% • Amsterdam is still out of line with other im¬
portant Continental cities for reasons we have explained
in previous issues; the range there is 4%@5%.
The Bank of England obtained about $3,000,000

of the new South African gold offered this week, India
and the Continent getting the rest, at the unchanged
price of 77s. 9d. per ounce. After the compilation of
Thursday’s weekly returns, the Bank on that day
bought $1,130,000 bar gold in the open market,
while it secured $1,000,000 more yesterday. Ac¬
cording to our special cable from London, the pro¬
portion of reserve to liabilities rose from 50.69%
last week to 52.68% this week; the Bank gained
£2,742,721 bullion during the week and held £38,-
883,684 at the close of the week. Our correspond¬
ent further advises us that there were very large pur¬
chases in the open market, mainly of United States
gold coin. Other imports were very light. Exports
were largely to the Continent. The details of the
movement into and out of the Bank were as follows:
Imports, £4,658,000 (of which £27,000 from Australia
and £4,631,000 bought in the open market, including
£4,009,000 United States gold coin); exports, £543,000
(of which £190,000 to South America, £350,000 to the
Continent and £3,000 earmarked Straits Settlements)
and shipments of £1,372,000 net to the interior of
Great Britain.

The money market, as was confidently expected a
week ago, has gradually returned towards normal levels
after the sharp flurry that carried rates to 7% on Thurs¬
day of last week. The descent during the current
week has been steady and almost unbroken. Thus,
the first loan was made at 6% and the ruling charge

on Monday was the same; on Tuesday the maximum
was 5J4%, while 434% was the ruling quotation; on
Wednesday 434% was the highest rate and on Thurs¬
day no loans on call were made above 4%, some
renewals being made at a fraction under that level.
Yesterday the range was 334% to 4%, the closing
quotation being 3J4%- 'The average for the week has
been 4J4%. A curious feature during the whole period
of tightness was the extent to which private firms who
do not ordinarily appear as lenders took advantage
of the opportunity to release temporarily their excess
supplies of cash at remunerative rates; it frequently
happened that one Stock Exchange house would find
that its money broker had secured for it accommoda¬
tion from another Stock Exchange house perhaps
situated next door. Banks and trust companies ap¬
peared to be short of loanable funds early in the week,
but later, as the extensive May 2 payments began to
return, they offered money more freely, and this natur¬
ally accelerated the return to ordinary levels.
Time money has also declined. Early in the week

the range for all periods up to six months was 4J4@
434%, with 5% paid for over-the-year facilities. Bor¬
rowing at these figures was light. The rates were
marked down on Thursday to 4% for 60 days, 4@434%
for 90 days and four, five and six months, and 4%@5%
for longer periods. Yesterday most of the business
was done at the bid rates, the undertone having weak¬
ened very appreciably. A somewhat better weekly
bank statement is looked for to-day in the absence of
gold exports and the other extraordinary demands that
had to be faced a week ago. Commercial paper is not
being drawn with freedom by those whose bills are in
keenest demand, with the result that rates have
moved in favor of borrowers. During the last few
days very choice names have been negotiated at
434%, although 4%% is the usual minimum, with
buyers at other centres insisting as a rule upon 5%.
The market is not active, owing quite as much to the
paucity of high-grade offerings as to a lack of inquiry.
The range is 4J4@5% for the best four to six months’
single-name bills and 5@534% for others. Sixty to
ninety days’ endorsed bills receivable are quoted
434@5%-

Four ways of correcting our foreign trade balance
were open, and the foreign exchange market has been
closely watching the course of events to determine
which would be followed. At first it was thought
that our national and individual .extravagance,
resulting in unprecedentedly heavy imports, including
a generous quantity of luxuries, would subside, and
that a readjustment in merchandise and commodity
prices would bring about an increase in exports
sufficient to not only counterbalance our purchases
abroad, but to meet our constantly maturing indebted¬
ness in Europe. However, the adverse trade balance
has continued. Would New York financiers resort
to the issuance of large amounts of bills to secure

credits in Europe and thus prevent the wholesale
shipment of gold? Or would European investors be
induced, through a decline in quotations here, to
make extensive purchases? Or, as a last resort,
would we be compelled to go on shipping consignment
after consignment of the precious metal?
The answer has been supplied, at least in part, this

week. Europeans have consented to invest on a large
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scale in new offerings of American bonds, and exchange
rates have fallen far below the gold-export point, thus
inducing the belief that New York will not lose any
more coin to London this spring. Next to a trans-
foi-mation in our merchandise imports and exports,
this development is the best that could have arisen.
Borrowing by means of finance bills is more or less
of a makeshift, and liable to produce trouble at any
time; hence it is well that the drawing of these bills
has been on only a limited scale notwithstanding the
fall in discount rates abroad. Of course, the placing
of huge blocks of our securities in European countries
also entails responsibilities and gives Europeans great
power over our security markets. But this phase
of the new movement need not be elaborated upon.
It is extremely gratifying to find that Europe, and
more particularly France, again shows a disposition
to invest in American securities, and that there is
every prospect of distributing many millions of
dollars over-sea.

Foreign exchange rates fell precipitately when it
was learned that an important foreign investment
demand had been created. Less than a week ago
demand sterling sold at 4 87% and cable transfers
at 4 88J4; on Wednesday demand sold as low as
4 86% and cable transfers at 4 87%, while on the
following day demand again weakened to 4 8665
and cable transfers to within a few points of 4 87,
although there was a recovery before the close.
Curiously enough/ the actual offerings of security
bills were not abnormally large on these days, a fact
that created the impression that the demoralization in
exchange had been, at least partly, brought about by
speculation. Yesterday bearishness on exchange was
less pronounced. Rates, however, are about l%c.
below the year’s maximum, and unless something
very unusual happens the flow of gold from New York
to Europe should be over. Already London is dis¬
cussing the probable extent of the reverse movement—
that is, from London to New York—next autumn.
But that is looking pretty far ahead; New York is
satisfied to think that it has been able to send London
all the gold it needed without having upset our money
market or brought about a deficit in bank reserves.

Compared with Friday of last week, sterling ex¬
change on Saturday was slightly easier, the range
being 4 8435@4 8445 for 60 days, 4 8760@4 8770
for demand and 4 8805@4 8815 for cable transfers.
On Monday demand declined to 4 87% bid and cable
transfers to 4 88 asked. On Tuesday most of the
business was done on the basis of 4 8440@4 8445 for
60 days, 4 8740@4 8745 for demand and 4 8780@
4 8790 for cable transfers, but there was a sharp break
after the official close. Demoralization prevailed at
the opening on Wednesday, due to the reported sale
of an enormous quantity of new securities to Europe;
60 days closed at 4 8405@4 8415, demand at 4 87
asked and cable transfers at 4 8730@4 8735. Similar
conditions existed on Thursday forenoon, demand
dropping to 4 8665; but there was a partial recovery,
the close being at 4 84 for 60 days, 4 86% bid for
demand and 4 8715@4 8720 for cable transfers. On
Friday there was an advance of about 10 points, due
to the rise in money at London caused by the illness
of King Edward.
The following shows the daily posted rates for

sterling exchange by some of the leading drawers:

Fri.,
Apr. 29

Mon.,
May 2.

Tues.,
May 3.

Wed.,
May 4.

Thurs.,
May 5.

Fri.,
May 6.

Brown /60 days 4 85 85 85 85 844 844
Bros. & Co .-ISlght-. 4 88 H 884 884 88 '

874 874
Kidder, / 60 days 4 85 85 85 85 85 85
Peabody <fe Co... -.ISlght-. 4 88^ 884 • 884 88 874 874

Bank of British j 60 days 4 85 85 85 85 84 4 84 4
North America . _ ..ISlght.. 4 88,4 884 884 884 88 88 -

Bank of / 60 days 4 85 85 85 85 85 85
? Montreal Sight-. 4 88 88 88 88 88 88 ;
Canadian Bank / 60 days 4 85 85 85 85 85 85
of Commerce--. -.ISlght.. 4 884 884 884 884 884 884

Heldelbach, Ickel- /60 days 4 85 85 85 85 85 85
helmer & Co --ISlght-. 4 884 88 88 874 i 874 874

Laaard (60 days 4 85 85 85 844 844 844
Freres ..ISlght.. 4 884 884 884 874 874 874

Merchants' Bank /60 days 4 85 85 85 844 844 84 4
of Canada.-- -.\Sight-- 4 884 884 884 88 88 88

The market closed on Friday at 4 8380@4 8395 for
60 days, 4 8685@4 8695 for demand and 4 8725@
4 8735 for cables. Commercial on banks was quoted
at 4 8340@4 8350 and documents for payment at
4 82%@4 83%. Cotton for payment ranged from
4 82%@4 83 and grain for .payment from 4 83
4 83%.

The following gives the week’s movement of money
to and from the interior by the New York banks.

Week ending May 6 1910.
Received by
N. Y. Banks.

Shipped by
N. Y. Banks.

Net Interior
Movement. -

Currency *10,729,000
2,640,000

*3.584.000
600,000

Gain: Jt445,000
Gain 2,040,000Gold

Total gold and legal tenders *13,369,000 *4,184,000 Gain *9,185,000

With the Sub-Treasury operations the result is as
follows:

Week ending May 6 1910.
Into

Banks.
Out of
Banks.

Net Change in
Bank Holdings.

Banks’ Interior movement, as above.
Sub-Treasury operations

*13,369,000
31,100,000

*4.184,000
33,800,000

Gain
Loss

*9,185,000
2,700,000

Total gold and legal tenders *44,469,000 *37,984.000 Gain *6,485,000

The following table indicates the amount of bullion
in the principal European banks.

Banks of
May 5 1910. May 6 1909.

Gold. Silver. Total. Gold. Silver. Total.

England--
France
Germany _

Russia _..
Aus.-Hun.
Spain
Italy
Neth’lands
Nat.Belg..
Sweden
Swltz’lan.
Norway..

Total week
Prev .week

£
38,883,684
136,466,400
40,059.250
140,597,000
55,569,000
16,212,000
38,884,000
8,199,000
4,200,667
4,459,000
5,302,000
1,838,000

£

35,140,400
12,840,750
8,402,000
13,421,000
31,163,000
3,988,000
2,683,500
2,100,333

£
38,883,684
171,606,800
52,900,000
148,999,000
68,990,000
47,375,000
42,872,000
10,882,500
6,301,000
4,459,000
5,302,000
1,838,000

£
38,462,100
145,199,120
39.524.05G
123,441,000
53,875,000
15,911,000
38,232,000
9,583,400
4,181,333
4,342,000
4,742,100
1,587,000

£

35,768,4801
13,401,300
8,650,000
12,745,000
32.468.000
4,703,000
3,826,100
2,090,667

..i

£
38.462,100
180,967,600
52,925,350
132,091,000
66,620,000
48,379,000
42.935,000
13,409,500
6.272,000
4,342,000
4,742,100
1,587,000

490,670,001
491,147,016

109,738,983
111,956,227

600,408,984
603,103,243

479,080,103
480,950,052

113,652,547
113,046.497

592,732,650
593,996,549

AN EPISODE IN INTERNATIONAL FINANCE.
The news from London yesterday as to the serious

illness of King Edward, and the perturbation immedi¬
ately displayed on the London Stock Exchange, came
on a market which had unconsciously done all that
could be done to prepare for any ill results from a turn
for the worst in the King’s condition. Intelligence of
the King’s death came last night. The salient fact
about this week, before the news from King Edward
had become known, was the relief displayed on all the
world’s great markets at the relaxation in London
money rates, the strong position of the Bank of Eng¬
land, the fall in foreign exchange in New York City,
and the news of the placing of large blocks of our rail¬
way bonds with the Paris market. It may be said,
indeed, that the developments of the past few weeks
have illustrated in a peculiarly striking way the solidar¬
ity of the world’s great financial markets. During the
period when New York was shipping its $30,000,000
gold to London, between the end of March and the open
ing of the present month, a more or less general doubt
existed as to whether, even with the benefits which
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London’s market would derive from the movement,
our own market might not fail to find compensation
for its loss of gold. This week’s occurrences have
certainly suggested that indirect influences may some¬
times operate even more favorably than direct in¬
fluences. It is quite possible, for instance, that the
large gold remittances from this country to Europe
had a very distinct bearing on the willingness since
displayed by Europe to subscribe for our new securi¬
ties. Such considerations make timely a little exami¬
nation into the situation which has existed abroad,
both before and after the arrival at London of the
American gold consignments.
In the first place, it is to be said that the position

of the Bank of England’s reserve at the opening of
April was not such as to encourage equanimity, when
discussing the various problems surrounding the Lon¬
don money market. In its report for the first week of
April, the Bank showed gold holdings of £6,200,000
below the same date in 1909. Not only so, but its
reserve was the lowest reported at the opening of
April in any year since 1899, and the ratio of reserve
to liabilities had fallen below the traditional minimum
of 40%, touching 3934%, which again was the lowest
ratio reached in that week during any of the ten past
years.
Since that time, however, with the arrivals of Amer¬

ican gold consignments, the Bank of England’s gold
holdings have increased no less than $28,000,000.
Last Thursday’s statement showed them to be at the
highest level reported in the opening week of May
since 1896. Furthermore, the ratio of reserve to
liabilities, which we have seen to have stood at so

uncomfortably low a level a month ago, was reported
on Thursday at 52£g%, which compares with 49% a

year ago this week, and which is, in fact, a higher
ratio than in any corresponding week since 1896.
So much for the direct and tangible results of the

American gold exports; It will naturally be asked,
however, whether there were not other reasons for
taking measures to strengthen the London Bank
position aside from the mere fact that reserves were
below the normal level a month ago. As a matter of
fact, the operations of the Bank during the past
four or five weeks, and especially its raising of its bid
for American gold coin, can hardly have failed to
take in view three aspects of the London situation—
the possible complications resultant from collection of
back taxes after enactment of the Budget; the excited
speculation in rubber and oil company shares and the
enormous volume to which the output of new securities
in London has this year risen.

As for the collections of arrears of taxes, deferred
while the Budget was under controversy, there was a
twofold possibility which financial London naturally
had in mind. Since a good part of the money, de¬
signed to pay the income taxes of 1909, lay on deposit
with the London banks, collection of the taxes would
involve withdrawal of much of this money from the
market. Transferred to the Bank of England, these
credits would re-appear as public deposits, thereby
incerasing the liability side of the Bank’s accounts
and requiring increased reserves. Last Thursday’s
statement shows, in fact, an increase of £1,880,000 in
such Government deposits. There will presumably
be a further increase during the next few weeks; for
the statement of a week ago showed Government

deposits in the Bank to be less by £4,300,000 than in
the corresponding week of 1909, and even with the
past week’s increase the account still stands £1,600,-
000 under that of a year ago, while cable dispatches
have estimated that the total payments due against
the arrears of income and property tax will range
between £12,000,000 and £14,000,000. On the other
hand, this week’s events in London show very clearly
that the fear of a serious squeeze in the London money
market as a result of these heavy tax collections, if not
exaggerated all along, has at any rate been provided
for by the increase in the Bank of England’s reserves *

The salient incident of the week at London had been
the fall in private discount rates from 4% to 334%•
This is so natural a response to the Bank’s increased
reserves that people have rather generally overlooked
the fact that it occurred at the very moment of the
much-dreaded recall of the tax money which was
supposed to have been so important a resource in the
Stock Exchange movement of the day.

As for the London Bank’s position regarding the
rubber speculation, all that can be said is that wisdom
and prudence dictated maintenance of a strong bank
position in view of existing uncertainties in • that
market. That rubber share speculation has reached
heights of excitement not witnessed in London since
the celebrated Kaffir mania of 1895, and that serious
financiers were regarding it with much misgiving, has
for some weeks been the common talk of the markets.
The opinion of serious critics in financial London does
not seem to have been that an early and serious col¬
lapse of the speculation was to be anticipated. Yet
stock market speculations on such a scale as the rubber
boom are so peculiarly subject to unexpected acci¬
dents that prediction can never be absolutely confi¬
dent. Two weeks ago the rubber share market
wavered, and it had a momentary shock again this
week, when the price of crude rubber, whose spectacular
advance has had much to do with the London com-

pany speculation, declined nearly 10% at the fort¬
nightly London auction sales. The rubber-share mar¬
ket recovered from each of these temporary reverses,
and has unquestionably shown more staying power
than most people had ascribed to it. But the Bank
of England can hardly have left out of its calculations
the possibility of a culmination of the craze.
It remains, in discussing the special motives for the

strengthening of the London bank position, to say that
the huge output of new securities on the London mar¬
ket since the opening of the year is a consideration
which must inevitably influence financial judgment.
What proportions this output of new securities has
reached may be judged from the fact that in a single
week of April, £11,140,000 in new securities were
offered on that market, of which £3,700,000 were
shares of rubber companies and £2,250,000 shares of
oil-producing concerns. Since the opening of 1910,
the recorded offers of all new securities to the London
public have reached a total, wholly unprecedented for
the period, of £123,815,816, which compares with
£74,074,006 for the same four months in 1909 and with
£55,002,364 even in the corresponding period of such
a year as 1906. Not only has this output of new
securities to date surpassed all precedent for the
period, but the amount thus offered in the four past
months actually exceeds the total new issues of either
1907 or 1906 or 1904.
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It does not follow that so large applications for capi¬
tal are necessarily a sign of danger; from one point of
view they may doubtless be interpreted as a reflection
of real prosperity. But it must be remembered that
the system of payment for subscriptions in installments
at widely separated intervals, while it eases the strain
which otherwise might exist at the moment of flota¬
tion, serves nevertheless to make that strain recurrent.
This is particularly true where the volume of such
emissions is progressively increased. At any rate, it
must be obvious that such a record of new security
issues imposes on capital supplies a large and con¬
tinuous demand which bankers will naturally meet by
reinforcing the general position and resources of the
money market. All these considerations lend great
interest to the course of events in the foreign money
market during the remainder of the year. They cer¬
tainly do not make any less interesting this week’s
announcement of the successful placing in European
markets of so great a sum of new American securities.
But the fact of immediate interest is that a situation
which might easily have become very troublesome this
week to financial London has been met and alleviated

by the prompt remittance of gold from New York
City. The announcement last night of the death of
the King of England gave additional cause for gratifi¬
cation that provision had been so abundantly made for
meeting any possible shock to the markets from that
quarter.

THE FEDERAL INCOME TAX AMENDMENT.
It is gratifying to find that at last the Income Tax

Amendment to the Federal Constitution is meeting
with effective opposition. The proposition, as is
well known, is the outgrowth of last year’s tariff legis¬
lation. The President succeeded in grafting a pro¬
vision on the tariff bill levying a tax upon the net
incomes of corporations, with the understanding that
this was to be preliminary to a general income tax,
to be levied when an amendment to the Constitution
had been parsed removing doubt as to the authority
of Congress to impose such a tax. The Federal Con¬
stitution, as it now stands, provides by Paragraph 4
of Section 9 of Article 1 that “No capitation or other
direct tax shall be laid, unless in proportion to the
census or enumeration hereinbefore directed to be
taken.” 1 It was mainly on the ground that an income
tax was a direct tax, and therefore must be appor¬
tioned according to population, that the Income Tax
Law of 1894 was in 1895 declared by the U. S. Supreme
Court to be unconstitutional.
The President was unwilling to risk a repetition of

such an experience at the hands of the Supreme Court
and hence devised the tax on corporation incomes as
separate and distinct from a general income tax* At
the same time he suggested to Congress that it secure
for itself the larger power desired by submitting to
the States for adoption a new Amendment to the
Constitution, wide enough in scope to accomplish the
end sought. Congress readily acquiesced and the
Amendment is now before the States for adoption or
rejection. The Amendment is very simple, but also
very sweeping. It provides that “The Congress shall
have power to lay and collect taxes on incomes, from
whatever source derived, without apportionment among
the several States, and without regard to any census
or enumeration.?’ Should the proposal find accep¬

tance by the requisite number of States, it would be¬
come the Sixteenth Amendment to the Constitution,
and be known as Article XVI.
Until within the last few weeks it seemed as if the

Amendment were going through with a rush. Ap¬
parently it was meeting with overwhelming favor*
everywhere. The U. S. Senate had on July 5 last-
adopted the joint resolution proposing the Amendment
by an absolutely unanimous vote, 77 Senators voting',
while in the House of Representatives, where the
resolution was passed a week later (July 12), there
was almost equal unanimity, the vote standing 318
to 14. Alabama was the first State to ratify the
Amendment, taking action on it almost immediately
after it had been offered. At a special session of the
Legislature held in August last year, both Houses of
the Legislature unanimously accepted the Amendment.
In Georgia, on the other hand, at a special legislative
session held in the same month of last year the
Senate decided not to take up the question of the
adoption of the resolution at that session. But this
last proved only a temporary setback. The present
year, as one State after another took up the matter,
and sentiment everywhere appeared to be unquali¬
fiedly in favor of the measure, it looked as if it was to
be only a question of time when the Amendment
would become a part of the fundamental law of the
country.
During the last few weeks, however, as already

stated, the prospects of the defeat of the proposition
have greatly improved. In this State the Assembly
voted April 20 on the resolution proposing ratification
and it failed, for though the vote was 74 in favor
with 66 against, this fell short of an absolute majority
of all the members elected. A reconsideration having
been ordered, the resolution was again voted on the
present week (May 3), when the vote was 75 to 67.
—still insufficient. The New York Senate will not take
action until next Wednesday, but that body is con¬
sidered inimical to the measure, and the vote of the
Assembly is considered as settling the matter as far
as this State is concerned. As it happens, too, the
Amendment was rejected on Friday of last week.
(April 29) by both Houses of the Rhode Island Legis¬
lature. Furthermore, this week (May 4) the lower
house of the Massachusetts Legislature, after a lengthy
debate, defeated the proposal—voting down by 126
to 101 a motion to substitute a favorable resolve
for the adverse report of the Committee on Federal
Legislation. It should be added that there is a fourth
State that must also be included in the list, for on
March 7 the House of Delegates in Virginia rejected the
proposition by a vote of 50 to 33, though two days
later (March 9) the Senate adopted the resolution by a
vote of 19 to 5. The vote of both branches of a legis¬
lative body is, of course, necessary to adoption.
It is to be noted as a further encouraging feature

that several of the States have deferred action on the

proposition or allowed it to go over to the next session.
Obviously, if there were a strong sentiment in favor of
the measure in those States the legislator would hardly
dare to brook delay. We have already referred to the
fact that in Georgia the Senate last August decided
not to take up consideration of the subject at that time.
The Georgia Legislature, however, meets annually
and will again be in session the latter part of next
month. The New Jersey Legislature has recently
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adjourned, also without taking action upon the
Amendment, but that body, likewise, meets annually
and will be in session again next January. In Ohio
it does not appear likely that a formal vote will be
had the present year, though the Legislature has not
yet concluded its work and is still in session. Con¬
necticut is another State where consideration has been

postponed, the Senate of that State having on Aug. 12
last by a unanimous vote accepted the report of its
Committee on United States Relations, referring the
proposed Amendment to the next Legislature. The
latter will begin its work next January.
These developments, while encouraging as far as they

go, should not lead the public into a false sense of
security. In all the other States where consideration
has been given to the subject theAmendment has been
ratified by an overwhelming majority. Take such
an important State as Illinois. The Senatejof that State
gave approval with absolute unanimity as early as
Feb. 9 last, and the House concurred on March 1 by
a vote of 80 to 8. Maryland has also accepted the
Amendment—the Lower House on March 15 by a
vote of 89 to 2 and the Senate on April 4 by a vote
of 17 to 9. In Kentucky a resolution ratifying the
Amendment was passed by the Legislature the present
year on two different occasions. The Governor
claimed that the resolution was technically defective.
He again sent the resolution back on a technicality,
but during the third attempt at passage the Legislature
adjourned. The Governor nevertheless finally certi¬
fied to the adoption of the resolution.
Mississippi is another State which has gone on

record in support of the proposal, the House having
adopted a resolution to that effect on Jan. 29 and the
Senate on March 7. South Carolina has likewise
ratified the Amendment; the House signified accept¬
ance Feb. 15 by a vote of 100 to 3; in the Senate the
resolution was passed Feb. 19, the vote on third reading
having been 24 to 15. It is almost superfluous to say
that the Oklahoma Legislature was only too glad to
embrace the principle of an income tax. Both Houses
adopted the Amendment March 3, the vote in the
Senate being absolutely unanimous, while in the House
only two “nays” were registered out of a membership
of 109.

Summing up, it appears that fifteen States alto¬
gether have had opportunity to declare themselves on
the proposal thus far, (of course, where the legislatures
meet only in odd years, as is the case in most of the
States, time for action will not come until 1911), and
of these fifteen, seven States have definitely ratified
the proposal, four States (Connecticut, Georgia, New
Jersey and Ohio) have either neglected action or
deferred consideration until the future, while three
States may be said to have formally rejected the
Amendment, these three being Massachusetts, Rhode
Island and Virginia; and in New York the proposition
has failed through inability to get a clear majority
of the members elected to the Assembly. There is in
this situation no conclusive reason for thinking that
the Amendment will be defeated without further effort
on the part of those opposed to the principle of a
Federal income tax.
To make the Amendment a part of the Constitution

it must be,ratified by the legislatures of three-fourths
of the several Statds. As there ire forty-six States in
the UnifrAf* this Aieans that thirty-five States must
give assent to the Amendment before it will become a

part of the Constitution. If the remaining eleven
States should be1 recorded in dissent the proposal would
nevertheless be carried. In other words, no less than
twelve States will suffice to defeat the proposition.
How and whence can twelve dissentient States be
obtained? Judging from the discussions and from the
action taken thus far, the Western and Southern
States favor the idea of a Federal income tax because
of a belief that the burden of the tax will fall on the
rich communities of the East. It would seem, there¬
fore, that the twelve declarations in opposition to the
Amendment will have to be obtained in New England
and from among the Middle and the Central Western
States. New England consists of six States; the
Middle Section adds five more, namely New York,
Pennsylvania, New Jersey, Delaware and Maryland,
making eleven together, and to these we should have
been inclined to add Ohio, Indiana and Illinois, except
that the last-mentioned State has already gone on
record in favor of the Amendment. - Thus we have
only thirteen States altogether to draw on, though
doubtless a few other States may be found elsewhere
—such as Georgia, perhaps.
Thus, on the assumption that the Western and

Southern States will yield to the demagogic appeal that
an income tax will be borne by the populous sections
of the East, defeat of the Amendment is by no means
a foregone conclusion. Hence, efforts in opposition
should be in no way relaxed. There are many
different reasons for objecting to a Federal income tax.
For one reason, it is un-American and inquisitorial.
It is none of the Government’s business what a man’s
income is. Under an income tax, however, everyone
would have to declare his or her income—supposing,
of course, that the law were honestly administered
and religiously observed by everyone. But here arises
another objection. It would not be religiouslyobserved
and could not be so administered as to compel com¬
plete observance. There would be evasion and fraud
and false swearing, just as there now is with the
personal property tax of this State, of which the
community is trying to get rid. No one would have
any compunction about evading the tax because
everyone would feel morally sure that his neighbor
was doing that very thing.
A Federal tax is also to be opposed because it is an

interference with an important prerogative of the
States. We discuss this point more at length in some
remarks on a previous page, and will say here only
that the situation in that respect may be likened to
the collateral inheritance tax which has been adopted
as a source of revenue by so many of the States. If
the Federal Government should also levy an inheri¬
tance tax as an enduring feature of its fiscal system,
the ability of the States to continue the collection of
the tax would be measurably weakened. When last
year it was seriously suggested by President Taft that
the Federal Government should for itself levy an in¬
heritance tax, several of the States at once registered
opposition to the idea through their legislatures,
influenced by a fear of the possible impairment of that
source of revenue for the States. Similarly, if author¬
ity be given to the Federal Government to levy an in¬
come tax, the ability of the States to collect such a

tax, should occasion arise for resorting to it, would be
seriously jeopardized.
But it must be' admitted that these &re Tibt consid¬

erations that are likely to appeal witli mtifch force to
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the great body of the people. To enlist their opposi¬
tion it must be shown that the tax is one that concerns
every citizen in the community—those in moderate
circumstances and the well-to-do as well as the very
rich. Such support as the scheme is getting now is
due entirely to a belief that the tax will fall only on
the very rich—the men and women with tremendous
incomes, who, it is argued, are not now contributing
their proper share of the expenses of government.
But that is a wholly mistaken idea. The corporation
tax, which forms part of the tariff law of last year,
was allowed to go on the statute book because of the
same erroneous notion. The great mass of those con¬
cerned did not take pains to inform themselves as to
what it meant, and were guileless enough to suppose
that the corporation tax would fall only on the rail¬
roads and the large industrial concerns. They have
since learned that this corporation tax is a levy on all
corporate income of whatever description running
above $5,000 per year.
In like manner, in the event that power should be

granted to levy a Federal income tax, there would
eventually come a rude awakening. Governor Hughes
in his special message last January directed attention
to the fact that this Amendment authorizes the levy¬
ing of taxes on “incomes from whatever source derived,”
and argued that this meant that the income from State
and municipal bonds could be taxed. It undoubtedly
means that, and a great deal more. When the Amend¬
ment says “incomes from whatever source derived,”
it gives a grant of power so broad that absolutely noth¬
ing can escape, and we may say that it was the purpose
of the framers and advocates of the amendment that
nothing escape. “Income from whatever course derived”
means the income of the poor as well as the income of
the rich. It means the pay of the laborer, the earn¬
ings of work people of all classes, the compensation of
the professional man, the fees of lawyers, engineers and
other experts, as well as the profits and earnings of the
wealthy classes. It means, in short, just what it
says:—income from whatever source derived.
This is a view of the matter that is being entirely

ignored. In all the discussions of the subject we have
seen no reference, to it. The general assumption is
that only those with large incomes will be hit by such a
tax. The real truth is that eventually everyone earn¬

ing enough to keep him out of the poorhouse will be
mulcted. Undoubtedly, at first Congress would fix
a limit of income high enough to shut out the great
majority of the people—say, as in the case of the cor¬
poration tax, $5,000 per year. But as Government
expenses rose and Government necessities increased,
the limit would be gradually lowered (and it should be
remembered that the possession of this power to levy
an income tax would be a direct incentive to legisla¬
tive extravagance), the amount of exemption being
dropped first to $3,000, then to $2,000 and finally to
$1,000. With each reduction more and more people
would be brought within the sweep and range of the
tax, until eventually the whole population would have
to share in the burden—barring only the indigent
classes. This fact ought to be brought home to every
citizen. With opposition to the scheme based on
such broad and general grounds, we are sure a public
sentiment against it would quickly develop and assume
such dimensions as to doom the proposal and place
it beyond the hope of ever again being resurrected.

BESSEMER STEEL PRODUCTION IN 1909.

The American Iron & Steel Association, through
Mr. James M. Swank, has made public the statistics
giving the output of Bessemer steel ingots during
the calendar year 1909. The results are of the same
character as those noted in the case of the Bessemer
rail production, and show that Bessemer steel is in a
measure being supplanted by open-hearth steel. In¬
deed, it may be said that the one follows from the
other—in other words, that as the rail-makers are
turning to open-hearth steel, the consumption of Bes¬
semer steel is also to some extent falling off. As was

pointed out by us in our issue of March 5, when review¬
ing the rail figures, there is no absolute agreement
among railroad operating officials as to ,the relative
merits of the two kinds of rails; but it is admitted that
the open-hearth rail possesses at least the advantage
arising out of the fact that open-hearth steel contains
a smaller percentage of phosphorous than Bessemer
steel. It is argued from this that, as a consequence,
rail breakages due to brittleness are reduced. Of
course there are other factors to be taken into con¬

sideration, and the open-hearth rail has not been in
use long enough to make it possible to arrive at definite
conclusions wTith reference to the claim of superiority
made for it. The fact remains, however, that rail¬
road officials are showing a decided preference for the
open-hearth rail.
The distinctive feature of the rail statistics was that,

While they showed the output of Bessemer rails to have
been larger than for 1908, the 1909 total nevertheless
fell below the Bessemer rail product of 1907. In the
case of the production of steel the comparison is much
the same—-that is, more Bessemer steel was produced
than in 1908, but not as much, by a great, deal as in
1907 and still less than in 1906. In brief, the make of
Bessemer steel ingots and castings in 1909 was 9,330,-
783 tons, against only 6,116,755 tons in 1908. This is
an increase of 50%, but it must be remembered that
1908 was a period of unparalleled industrial depression,
and the output of Bessemer steel in that year was the
smallest of any year since 1897. Comparing with
1907, we find that the output of Bessemer ingots then
was 11,667,549 tons, while in 1906 the product was
12,275,830 tons. Contrasted with this last-mentioned
year, therefore, there has been a decrease of almost
3,000,000 tons, or about 25%. Turning now to the
rail figures, we find that the Bessemer product of
these in 1909 was 1,806,621.tons, against 1,354,236
tons in 1908; but comparing with 3,380,025 tons in
1907 and 3,791,459 tons in 1906. Thus the make of
Bessemer rails in 1909 was • 1,984,838 tons less than
in 1906. Allowing for the loss through conversion,
the decrease in Bessemer rails between 1906 and 1909
accounts for almost the whole of the decrease in the
same interval in the production of Bessemer steel.

As has been noted many times in these columns,
owing to the expansion in the production of open-hearth
steel, figures regarding the Bessemer steel product
no longer furnish any indication of the country’s total
steel production. A dozen years ago the Bessemer
product constituted the bulk of our entire steel pro¬
duction, but all this has now been changed. The open-
hearth steel product has been advancing by leaps and
bounds , To be sure, in 1908 $ setback was experienced
because of the intense business depression prevailing,
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so that for the time being the upward course of the
open-hearth output was reversed. As it happened,
though, open-hearth steel suffered a very much smaller
decrease than the Bessemer steel output. The result
was that for the first time in the history of the steel
trade in the United States, Bessemer steel had to yield
first place to open-hearth steel. Putting the situation
in a nutshell, the United States in 1908 had a product
of 7,780,872 tons of open-hearth steel, against only
6,116,755 tons of Bessemer steel. Besides this, 120,-
000 tons of miscellaneous steel was produced in that
year, making the total steel production for 1908
14,017,627 tons. How small this was will appear
when we say that in 1907 aggregate steel production
had been 23,362,594 tons and in 1906 23,398,136 tons.
For 1909, we should judge, total steel production

must have been close to the previous maximum.
Statistics regarding open-hearth steel for that period
of twelve months have not yet been given out. The
Bessemer product, we have already seen, did not equal
that of either 1907 or 1906. But the open-hearth
product, it would not be surprising to find—seeing
the increased amount of open-hearth steel converted
into rails—had run in excess of the previous maximum.
The actual figures in that regard will be awaited with
much interest .

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
—The public sales of bank stocks this week aggregated

525 shares, of which 120 shares were sold at the Stock
Exchange and 405 shares at auction. The transactions in
trust company stocks reach a total of 118 shares. The table
below, given in our usual form, shows the actual sales of
New York City bank stocks made during the week at auction
and at the Stock Exchange. Extensive tables showing the
bid and asked quotations, deposits, surplus, &c., of banks
and trust companies in all important cities in the United
States are published monthly in the “Bank and Quotation”
Section, the May issue „of which accompanies to-day’s
“Chronicle”. Bid and asked quotations for all New York City
bank and trust company stocks are also published weekly in
another department of the paper, and will be found to-day
on pages 1223 and 1224.
Shares. BANKS—New York.
100 Amer. Exch. Nat Bank
•110 Commerce, Nat. Bank of__

50 Fourteenth Street Bank_
*10 Fourth National Bank__
150 Mercantile Nat. Bank...
105 Northern Bank

25 Knickerbocker Trust Co_.

7 Trust Co. of Amerloa
1 United States Trust Oo_.

Low. High. Close. Last previous sale.
. 240 240 X 240 X April 1910— 244
201 206 205 April 1910— 203
150 150 150 Dec. 1908— 150
197 197 197 April 1910— 198
166 M 166 X 166 X Jan. 1910— 171

. 100 100 100 April 1910— 100
New York.
. 150 150 150 April 1910— 150
885 885 885 April 1910— 864
324 X 324 X 324 X April 1910— 340 X
131 131 131 Mch. 1910— 146
75 75 75
348 X 348 X 348 X Jan. 1910— 351
1226 1226 :1226 Jan. 1910—1236 "

* Sold at the Stock Exchange.
—Two New York Stock Exchange memberships were sold

this week for $75,000 each. The last previous transaction
was in April, when two memberships sold for $78,000 each.
—The nomination of Governor Charles E. Hughes as Asso¬

ciate Justice of the United States Supreme Court, to succeed
the late David J. Brewer, was confirmed by the United States
Senate on the 2d inst. Mr. Hughes will not assume his new
office until October.
—In a movement to minimize frauds in cotton bills of

lading, the Galveston Cotton Exchange on the 4th inst.
transmitted to the bill of lading conference in London a reso¬
lution urging all bankers and importers to refuse to accept
any bills of lading from any port after Aug. 21 1910 which
are not signed by authorized ship agents after the cotton
has been delivered into their custody on their wharves.
—W. J. Yancey of the failed cotton firm of Knight, Yan¬

cey & Co. of Decatur, Ala., declares his intention to turn over
his personal fortune in the interest of the creditors of the
firm. Mr. Yancey in his announcement states that “the
firm of Knight, Yancey, Crockett & Co. of Memphis” (asepa¬
rate concern), “ which has been conducted personally by

N. A. Crockett and myself, is entirely solvent and is being
liquidated, and‘my interest therein, as well as all other
individual property of mine, will be turned over to the bank¬
ruptcy court for the benefit of my creditors.”
—The telegraphic reports of the alleged bankruptcy of the

cotton firm of Steele, Miller & Co., with headquarters at
Corinth, Miss., received in this city on April 29, were vigor¬
ously denied by a representative of the firm on the following
day. A. L. Jones, manager of the Columbus (Miss.) branch
of the firm, was quoted as saying that there was not the
slightest foundation for the report, and it was stated that its
offices at that point and elsewhere were doing business as
usual. A further statement in the dispatches from Columbus
on the 30th ult. said: “A report that proceedings asking the
appointment of a receiver for the firm had been filed by a
Bremen cotton concern on Wednesday probably gave rise
to the rumor, but the officials of the Mississippi company
say they know of no such proceedings except what they have
learned from newspaper reports.” Telegraphic advices re¬
ceived in this city yesterday afternoon stated that attorneys
representing European firms had filed a petition at Jackson,
Miss., the previous day seeking a bankruptcy order against
Steele, Miller & Co.
—The Federal Government is said to have extended its

inquiry into the alleged cotton pool by the institution^ a
new proceeding in which James A. Patten is named as the
principal defendant. The latest action is styled “The United
States against James A. Patten and Others.” The subpoenas
direct those served to produce on May 9 all “records, books,
papers, telegrams, cablegrams, contracts, agreements, no¬
tices and memoranda, or copies thereof, including authoriza¬
tions and directions to purchase and sell raw cotton, relating
to and showing as follows: First, the aggregate number of
bales in legal possession of (the one cited to
appear), his brokers, or agents, or any of them, at the close
of business Nov. 30 1909, for the account of C. W. Johnston,
Charlotte, N. C., or any firm, corporation, copartnership,
pool, syndicate or association of any nature whatsoever of
which C. W. Johnston is a member, officer or director, or
acts as agent.” Practically every broker and dealer be¬
lieved to have accepted cotton on May contracts is said to
have been served with subpoenas. Those specifically named ,

in the suit brought by the Government several weeks ago,
and which is still pending, are Frank B. Hayne and William
P. Brown.

—In the May number of the “Bank and Quotation” Sec*
tion, accompanying to-day’s issue of the “Chronicle,” we
present on pages 21 and 22 several interesting tables show¬
ing the comparative condition of the trust companies in the
city and State of New York at the date of the last bank call,
March 25, and of various calls since Aug. 22 1907, the ante-'
panic period. The totals of all the items constituting the
resources and liabilities of the trust companies are given for
the whole State of New York, and separately for the three
botoughs which compose the Greater City of New York.
Exceeding this, perhaps, in general interest is our comparison
of the aggregate deposits of each trust company of the City
of New York before and after the 1907 panic for these dates:
Anu. 22 1907, Dec. 31 1907, Aug. 31 1908, Jan. 1 1909,
Sept. 14 1909, Nov. 16 1909, Jan. 1 1910, and the last bank
call, March 25 1910.
—A bill providing for the issuanceby corporations of stock

without a nominal or par value was passed by the New York
State Assembly on April 27 and is now pending before the
Senate Judiciary Committee. The organizations not affected
by the proposed measure are moneyed corporations, or those
provided for by the banking or insurance laws, or educational
institutions. The bill was introduced by Assemblyman
Jesse S. Phillips. A similar bill was passed by the Legisla¬
ture last year, but was vetoed by Governor Hughes.
—In a decision handed down on April 29, the Appellate

Division, Second Department, of the Supreme Court in
Brooklyn, sustains Supreme Court Justice Frederick E.
Crane in upholding the right of the New York Stock Exchange
to enforce its resolution forbidding business intercourse
between its members and those of the Consolidated Ex¬
change. The case involved was that brought by Marcus
Heim, a member of the Consolidated Exchange, his action
being based on the refusal of Albert Loeb & Co., members of
the New York Stock Exchange, to deal with him, following
the enactment of the resolution of the latter Exchange,
adopted on May 19 1909. Mr. Heim, through his attorneys,
obtained a temporary injunction restraining Messrs. Loeb
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<fe Co. from discontinuing the account of their client and
Justice Crane’s decision, given last September, was on the
motion to continue the injunction on the ground that the
resolution constituted an illegal combination in restraint of
trade. In denying the injunction, Justice Crane contended
that where injury follows as an incident from action sought
to protect, increase and strengthen the business of associates,
it is as legitimate as other forms of combination which the
law leaves parties and combinations free to indulge in. The
opinion of the Appellate Division, affirming Justice Crane’s
decision, is concurred in by all the members of the Court.
—The Executive Council of the American Bankers’

Association held its spring meeting this week at Atlantic
City. The principal discussion appears to have concerned
a proposal for the segregation of savings accounts, a bill to
that end being presented for consideration. Contrary to
the belief which is said to have existed in some quarters that
the proposal would be endorsed, inasmuch as it might serve
as a means of forestalling the establishment of postal savings
banks, the measure seems to have met considerable oppo¬
sition. No authoritative information has been given out
with regard to the action of the Council, but according to the
Philadelphia papers it (the Council) failed to commit itself
on the question, deciding finally to report the matter without
recommendation to the annual convention of the Association
in Los Angeles next October. The bill, it is understood,
proposes to place savings bank restrictions on all savings
accounts in State and national banks, and trust companies.
Frederick E. Farnsworth, Secretary of the Association,
reported the present membership to be 10,950, the largest
on record. With regard to the coming convention in
Los Angeles, he stated that never in the history of the
association has there been such great interest manifested so
long in advance of the event. Already, he stated, special
trains have been arranged, and a large number of reserva¬
tions made. That Los Angeles will more than meet the
expectation of the visitors, he added, is a foregone conclusion.
Charles H. Iiuttig, President of the Third National Bank
of St. Louis was elected a member of the Executive Council
of the Association at this week’s meeting. He fills the
vacancy caused by the removal from Missouri to Illinois
of J. Fletcher Farrell. :

—The annual report of the American Bankers’ Association,
embodying the proceedings of last year’s convention, includ¬
ing the Trust Company, Savings Bank and Clearing-House
sections, has been issued. Because of the inclusion of these
various sections, the volume is considerably larger than in
other years, the custom heretofore having been to publish
separately the details for the Trust Company and Savings]
Bank sections. Another new feature of the present volume !
is the account which is given of the history of the association
from its inception in 1875 to Sept. 1 1909. Over 700
pages are contained in the volume, which sets out in full
the deliberations at Chicago. The present officials of the
Association are: President, Lewis E. Pierson, President
of the Irving National Exchange Bank of New York;
First Vice-President, F. O. Watts, President of the First Na¬
tional Bank of Nashville; Chairman of the Executive Coun-
cil, William Livingstone, President of the Dime Savings
Bank of Detroit; Secretary, Fred. E. Farnsworth, 11 Pine
Street, New York City; Treasurer, P. C. Kauffman, Second
Vice-President of the Fidelity Trust Co. of Tacoma, and
Assistant Secretary, William G. Fitzwilson, 11 Pine Street,
New York.
—William Woodward, a Vice-President of the Hanover

National Bank of this city since 1904, has been chosen to
succeed his uncle, the late James T. Woodward, as President
of the institution. His election to the office occurred on
Tuesday, when James M. Donald, who has been associated
with the bank for thirty-seven years, and has officiated as
Vice-President since 1895, was elected Chairman of the
board of directors, a new office created by the board. Under
the direction of the board the title of First Vice-President is
conferred upon E. Hayward Ferry and that of Second Vice-
President upon Henry R. Carse, both of whom have been
Vice-Presidents for some time past. Mr. Carse and Edwin
G. Merrill, President of the Union Trust Company, were
elected directors of the Hanover to fill existing vacancies.
Mr. Woodward, the newly elected President of the Hanover,
is but thirty-four years of age. He was born on April 7
1876. He was graduated from Harvard University in 1898
and from the Harvard Law School in 1901. He is a trustee
of the Union Trust Co., Vice-President and director of the
Hanover Safe Deposit Co., a diractor of the Colonial Bank of

the city, the Mechanics’ Trust Co. of Bayonne, N. J., the
Birmingham Realty Co. of Birmingham, Ala., and the
United Shoe Machinery Corporation.
—The settlement of litigation in which the Equitable Life

Assurance Society of this city has been involved for some
years is provided in an agreement between the Society and
the other interests concerned that has been approved by
State Superintendent of Insurance W. H. Hotchkiss and
State Attorney General O’Malley. One of the results of the
settlement is the discontinuance of the suit instituted in
1905 against certain directors of the Society for the alleged
waste of its resources. The settlement, it is understood,
involves the payment of $4,025,000 by the Equitable Life,
to the Mercantile Trust Co., the Mercantile Safe Deposit Co.
and the Security Safe Deposit Co.; in return, the formal
report made to the State Superintendent shows that the
Equitablewill receive total benefits of $5,043,000, making a net
gain to the Society of $1,018,000. It is stated that the ar¬
rangement provides for the payment by the Equitable to the
Mercantile Trust Co. of $2,750,000 in settlement of the so-
called “Turner” loans, which it is said is $650,000 less than
at first claimed. In return it will receive bonds and securities
representing lands in Colorado and Kentucky supposed to
be worth at least the sum to be paid over. For the release
to it of the Mercantile Safe Deposit Company’s lease on the
Equitable Building, at 120 Broadway, New York, the
Equitable is to pay $1,050,000. The real estate department
of the Equitable estimates that such release will increase the
value of its building by $2,000,000. The Equitable will
likewise pay $225,000 to the Security Safe Deposit Co. of
Boston for the release of the latter’s lease on the Boston
building of the Equitable. This release is estimated to be
worth to the Equitable $430,000. Both leases had one
hundred years to run. The settlement was effected by a
special committee of the policy-holders’ directors. The
committee which conducted the negotiations and investi¬
gated all the matters connected with the settlement was
composed of Thomas Spratt, of Ogdensburg; J. Edward
Swanstrom of New York; Charles H. Zehnder, formerly of
Philadelphia and now of New York, and W. A. Day of
Counsel to the Society. The committee had been at work
for over two years, and had the assistance of two firms of
chartered accountants, Price, Waterhouse & Co., and
Haskins & Sells. Their report was considered by Deputy
Attorney-General Edward H. Letchworth, Alfred Hurrell,
counsel to the Insurance Department, and Nelson B. Hadley,
chief examiner of life companies, who in a memorandum to
the Attorney-General and Superintendent of Insurance
stated in conclusion that:
“When one considers that this settlement will end costly and troublesome

litigation, much of which would result unfavorably to the Society, allows
the Society to improve its buildings In New York and Boston, and thus take
advantage of the steadily lncreasirig values of this real estate, all without
cost to the Society, and at the same time puts It In position to probably
gain millions by reason of the readjustment, there can be but one conclu¬
sion, and that is that official approval should be given to the settlement and
the same consummated at once. When the question of Injunction in the
case of Hyde vs. The Equitable was decided by Judge Blschoff, the law
governing the case was set forth, which practically charged the defendant
with the Turner loan liability of over $3,000,000. The statute of limita¬
tions had already run against the directors, who had collusively fastened on
the Society the burdensome leases, when the action was commenced by the
State. There was no escape from them, and at the same time no affirma¬
tive relief against those who caused them can now be obtained. This being
so, the sane course to pursue is to permit the Society to effect this settle¬
ment, whereby those liabilities can be avoided and practically accomplish
all that could be gained in the suit by the State, if it were maintainable.
“Under all of the facts and' circumstances, we therefore recommend to

the Attorney-General the discontinuance of the suit of the People of the
State of New York against the Equitable et al and to the Superintendent
of Insurance that his approval be given to the proposed settlement, as
outlined.” mwmmm

—Ernest W. Davenport has become an Assistant Cashier
of the Fourth National Bank of this city.
—The old-time bankers and Wall Street firm of Edward

Sweet & Co., 17 Nassau St., N. Y., announce that they have
removed to new banking offices at 34 Pine St. The firm are
noted for their conservatism and for their high-class clientele
in this country and abroad and their important connections
with many large railroad andmining corporations. They were
established in 1854 by Edward Sweet and became kppwn as
EdwardSweet & Co. whenWilliam Lanman Bull, the present
senior member of the firm, entered as a partner in 1864.
He was President of the Stock Exchange from 1888 to 1890,
and was formerly Chairman of the board of the Wisconsin
Central Ry.; a director of the Northern Pacific Ry.
Co., Baltimore & Southwestern Ry., Louisville Evansville
& St. Louis Ry., New York Susquehanna & Western and
other corporations. The membership of Edward Sweet &
Co. at present consists of William L. Bull, Frederic Bull,
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Henry W. Bull, Waldo S. Reed, Lewis E. Waring and Louis
Livingston. For five years Edward Sweet & Co. have had
offices at 17 Nassau St. (Equitable Life Building), for 28
years the firm was at 38 Broad St., and prior to that timein the building which was on the southwest corner ofWall and
Broad streets, and in the early years of the firm’s establish¬
ment at 10 Wall St. In nearly all cases the removals have
been occasioned by building operations.
—The Mechanics & Metals National Bank of this cityhas declared a quarterly dividend of 3%, payable May 10to holders of record May 6. This is the first payment to be

made, the institution having been formed in January lastby a consolidation of the Mechanics National and the National
Copper banks. The old Mechanics National Bank paiddividends for many years, of late at the rate of 12% per
annum—3% quarterly—while the National Copper Bank
paid 2% at each quarterly period beginning with March 1909.
—Charles Katz, President of the Eastern Brewing Co.,

was convicted in the Supreme Court on the 2nd inst. of grand
larceny in the first degree for complicity in the Joyce loan
transaction, under which Heinze copper stocks, deposited
as collateral by Mr. Joyce for a loan of $50,000, were placed
upon the market last year shortly after the loan had been
effected through Sterling Birmingham, formerly with the
Windsor Trust Co. of this city. A sentence of not less than
three years nor more than seven years was imposed on Katz
by Justice Marcus, who at the same time granted a certificate
of reasonable doubt, which acts as a stay, and the accused
was released under bonds of $35,000.
—An order confirming the composition offer made byEnnis & Stoppani, the failed Consolidated Exchange house,with its creditors was signed by Judge Hough of the United

States District Court on the 4th inst. The arrangement
thereunder calls for the settlement of the claims as follows:
15% in cash and 85% in notes payable in six, twelve, eighteenand twenty-four months. Lindsay Russell, the trustee, isdirected to deposit $150,000 with the Trust Company ofAmerica to carry out the offer, and to turn over all propertyand assets in his possession except the cash to the bankrupts..The trustee is, however, it is stated, to reserve sufficient
funds to pay claims of 263 creditors, the amounts of which
are either undetermined or unliquidated. The firm failed
on April 13 1909.
—The agreement under which an option on the stock of

the Williamsburgh Trust Co. of Brooklyn Borough wasgiven to interests in the Metropolitan Trust Co. of this cityhas been extended for another year. The original agreement
was entered into at the time the reorganization of the Will¬
iamsburgh Trust Co. was effected. It was dated May 5 1908and had two years to run. Through it the company wasenabled to reopen its doors and to pay all its depositors infull. The Brooklyn “Eagle” states that, according to theterms of the agreement, shareholders representing approxi¬mately 80% of the entire stock issued gave options upontheir holdings,, to be purchased at par, to General BraytonIves, President of the Metropolitan Trust Co., and to the
company itself, and deposited their shares with the Brook¬
lyn Trust Co. to the order of the voting trust created under
the agreement, consisting of Gen. Ives, J. Edward Simmonsand William N/Tiykman, as voting trustees. Its renewalfor a further period of one year to May 5 1911, which hasjust been effected, was recommended to the shareholders
by the directors of the institution because of their belief inthe value of the continuance of the relations thereby estab¬lished. The Williamsburgh Trust has a capital of $700,000.
—Henry R. Mallory, President of the Mallory SteamshipCo. and other lines, was this week elected a trustee of theFranklin Trust Co. of Manhattan and Brooklyn Boroughs,to succeed Edward S. Harkness, resigned.
—Howell M. Reeve has disposed of his holdings in theRiverhead Bank of Riverhead, Long Island, and resignedfrom the presidency. The institution is shortly to be con¬verted into a trust company.
—The Jersey City “Journal” reports that the interest inthe First National Bank of Bayonne, N. J., held by interestsin the Mechanics’ Trust Co. of Bayonne has changed hands.George Carragan, President of the bank, is the purchaserof the stockvin question, which is relinquished by De Witt Van

Buskirk, President of the Mechanics’ Trust, and others iden¬tified with Sthe company. With the change, Mr. Van Bus¬kirk retires! from the board of the First National, togetherwith Charles S. Noe, F. C. Earl, C. B. Zabriskie and.R. R.
Maffett. Mr. Carragan resigns from the board of the Me¬

chanics’. Edwin H. Bennett, of the Singer Sewing Ma¬chine Company, has been elected to fill one of the vacancies
in the board of the First National. The First National was
originally the Bayonne Bank. It began business in April
1903, its conversion having occurred in 1907. It has a capi¬tal of $100,000.
—The North Avenue Bank of New Rochelle, N. Y., which

recently obtained a charter from the State Banking Depart¬
ment, opened for business on Monday the 2nd inst. The
bank is located in the northern section of the city, whose
rapid development has demonstrated the need for additional
and convenient banking facilities. The bank has been or¬

ganized with a capital of $50,000 and a surplus of $25,000,the entire amount of which, it is announced, has been paid in.It occupies premises at 41 North Avenue, in the new five-
story building recently erected. All of the directors of the in¬
stitution are old residents of New Rochelle, and are repre¬sentative of its substantial business interests. The officers
are Alonzo Guest, President; John J. Crennan, Vice-Presi¬
dent, and J. W. Spalding, Cashier.
—The formation of an organization to be known as the

Massachusetts Trust Company Association was perfectedat a meeting of representatives of the trust companies ofthe various cities of the State held at Boston on April 28.The organization is along the lines of the Massachusetts
Bankers’ Association, except that instead of embracing allthefinancial institutions of the Commonwealth,it is intended
to bring together the trust company interests only. Theofficers of the new association are: President, Philip Stock-
ton, President of the Old Colony Trust Co. of Boston; Vice-
Presidents, J1 G. Mackintosh, President of the SpringfieldSafe Deposit & Trust Co. of Springfield; Allan Forbes, Vice-President of the State Street Trust Co. of Boston, and
Secretary and Treasurer, A. C, Ratshesky, President of
the United States Trust Co. of Boston.
—Boston’s newest financial institution, the Paul Revere

Trust Co., started its career on Monday, the 2nd inst., withits opening at 80 Washington St. The company has a capi¬tal of $200,000 and a surplus of $25,000. Charles L. Bur-
rill is at the head of the institution and he is associated with
J. Rottenberg as Vice-President, W. E. Moreland as Treas¬
urer and W. H. Pratt as Secretary. Mr. Burrill was for¬
merly Vice-President and Treasurer of the Adams Trust Co.
of Boston, which was consolidated with the American Trust
in 1906. Mr. Pratt wTas lately Assistant Secretary of theUnited States Trust Company of Boston.
—John H. Converse, President of the Baldwin Locomo¬

tive Works of Philadelphia, who died on the 3d inst., was adirector of several financial institutions of that city, includ¬
ing the Philadelphia National Bank, the Philadelphia Trust,Safe Deposit & Insurance Co., the Real Estate Trust Co. and
the Philadelphia Savings Fund Society. He was also promi¬
nent in civic affairs. Mr. Converse was seventy years of age.
—The question of increasing the capital of the American

Bank of Philadelphia from $100,000 to $200,000 will be sub¬
mitted to the stockholders for ratification at their annual
meeting on June 6. The new stock will be offered to the pres¬ent shareholders at par, $50 per share. The stock is now
said to be commanding $91 per share. The institution be¬
gan business in June 1908 with a capital of $50,000 and a
surplus of $10,000. In March 1909 the capital was increased
to $100,000, which amount it is now proposed to double.
—The Fidelity Trust Company of Philadelphia has de¬

clared a quarterly dividend of 8%, as against 5% heretofore,the yearly rate thus being increased from 20% to 32%. Itis stated that the President, in recommending the increase,
pointed out that the company’s yearly net earnings for the
past ten years had been over 56%, and that, with $10,303,641
surplus and undivided profits, all of which has been earned,the board is justified in placing the stock on the new basis.
—Daniel P. Berg has been elected President of the Manu¬

facturers’ Bank of Pittsburgh, to succeed the late John C.
Stevenson. Mr. Berg had been Cashier of the bank since
its organization in 1889. John C. Rudolph is hie successor
in the cashiership.
—Emil Winter, President of the Workingmen's SavingsBank & Trust Co. of Allegheny, Pa., who recently pleaded

no defence to the charge of bribery in connection with the
naming of his bank as a city depositary, filed a petition in theCriminal Court this week asking that he be excused from; ap¬pearing for sentence on the 14th inst. The further request
was made that he be permitted to leave the jurisdiction of
the Court until September to go to Carlsbad, Germany, for
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treatment for congestion of the brain, from which he alleged
he is suffering. The Court granted the request and he was
released under $50,000 bail.
—The Ohio Valley Bank & Trust Co. of Cincinnati has

been incorporated with $250,000 capital. The organization
of the proposed institution, engineered by George W. Platt,
has been under way since January. It is scheduled to open
in June under the presidency of O. L. Ballinger, now Vice-
President of the Lancaster National Bank of Lancaster,
Ohio. The stock of the Ohio Valley Bank & Trust (par $100)
will be sold at $120 per share, creating a surplus of $50,000.
It is stated that it is the purpose to increase the capital later
to $500,000.
—Charles H. Kellogg, President of the Third National

Bank of Cincinnati, at the time of its consolidation with the
Fifth National in 1908, died on the 29th ult. With the for¬
mation of the Fifth-Third National Bank Mr. Kellogg be-,
came a director of the enlarged institution, but had since
retired from the board. He was sixty-five years of age.
—The two newChicago institutions in which Senator William

Lorimer is interested—the La Salle Street National Bank
and the La Salle Street Trust Company—are to begin busi¬
ness on Monday next, May 9. At a meeting of the stock¬
holders of the bank this week, Senator Lorimer was elected
President; C. B. Munday was chosen First Vice-President;
J. M. Appel, Second Vice-President; C. Claven, Cashier;
Charles G. Fox, First Assistant Cashier; Thomas B. McDon¬
ald, Auditor; William Lorimer Jr., Secretary; Leonard Lori¬
mer, Assistant Secretary. Both institutions have a capital
of $1,000,000 each.
—The banking house of McCornick & Co. of Salt Lake

City, Utah, conducted for the past thirty-seven years as a
private bank, was incorporated on April 1, a number of
wealthy and prominent men having purchased an interest
in the business. The bank continues under the name of
McCornick & Co., bankers, and as an incorporated institu¬
tion starts with a paid-up capital of $600,000 and a surplus
of $100,000. The officers and directors are W. S. McCor¬
nick, President; D. C. Jackling, Vice-President and General
Manager of the Utah Copper Co., Vice-President; S. A. Whit¬
ney, Cashier; L. B. McCornick and R. L. Conely, Assistant
Cashiers; C* M. MacNeill, President of the Utah Copper Co.;
James A. Pollock, banker, Salt Lake City; Charles Hayden,
banker, New York City; Spencer Penrose, Secretary Ray
Consolidated Copper Co.; R. W. Salisbury, capitalist, Salt
Lake City; R. J. Hagenbarth, capitalist, Salt Lake City;
T. R. Cutler, Vice-President and General Manager Utah-
Idaho Sugar Co., and Lyttleton Price, capitalist, Salt Lake
City.
—J. R. B. Carraway, former teller of the National Bank

of Newbern, at Newbern, N. C., was sentenced on the 30th
ult. to five years in the Atlanta penitentiary, following his
conviction on charges of false entries and the misappropria-

March 1910. The combined capital and surplus of the two
institutions (March 31 1910) stands at $4,118,414. The
officers of the trust company have been re-elected as follows:
W. G. Irwin, President; Henry T. Scott, Vice-President;
John D. McKee, Vice-President and Cashier; W. F. Berry,
Assistant Cashier and Assistant Secretary; O. Ellinghouse,
Assistant Cashier and Secretary, and R. M. Sims, Trust
Officer.

Canadian Bank Clearings.—The clearings of the Canadian
banks for the month of April 1910 show an increase over the
same month of 1909 of 26.8%, and for the four months the
gain reaches 25.2%.

April. Four Months.

1910. 1909.
Inc. or
Dec. 1910. 1909.

Inc. or
Dec.

Canada—
Montreal
Toronto
Winnipeg
Vancouver
Ottawa _ _ . _

$
165,685,174
131,380,131
70,546,417
36,731,598
17,612,895
9,298,355
8,216,218
8,278,313
6,252,644
6,026,630
14,075,142
7,239,383
5,370,143
3,387,005
2,075,157

$
135,180,233
111,289,680
54,395,883
20,057,652
14,841,326
8,494,393
6,859,163
6,250,931
5,546,313
4,981,400
6,400,258
5,529,870
4,044,054

Not lncl. in
Not incl. in

%
+22.6
+ 18.1
+29.7
+ 83.1
+ 18.7
+9.5
+ 19.8
+32.4
+ 12.7
+ 21.0
+ 119.9
+30.9
+ 32.8
total,
total.

$
655,961,413
506,975,317
252,994,967
130,955,728
62,697,244
37,206,829
31,804,355
31,439,231
24,164,664
21,956,203
44,190,661
28,204,808
19,202,980
12,833,340
2,075,157

$
521,818,356
439,523,472
197,044,713
74,031,863
54,165,995
34,096,708
27,978,906
23,963,230
21,504,303
19,804,137
24.465,272
19,026,994
15,017,184

Not incl. In
Not incl. In

%
+25.7
+ 15.3
+ 28.4
+ 76.9
+ 15.8

‘

+9.1
+ 13.7
+31.2
+ 12.4
+ 10.9
+ 80.6
+ 48.2
+27.9
total,
total.

Quebec
Halifax
Hamilton
St. John
London _

Calgary
Victoria
Edmonton
Regina
Brandon

Tot. Canada 486,713,043 383,871,156 + 26.8 1,847,754,400 1,472,441,133 + 25.2

The clearings for the week ending April 30 make a satis¬
factory comparison with the same week of 1909, the increase
in the aggregate having been 31.5%.

Clearings at—

$ ^

Week ending April 30.

1910. 1909.
Inc. or
Dec. 1908. 1907.

Canada— $ $ % S S
Montreal 47,428,341 30,243,907 + 56.8 25,561,203 27*011,126
Toronto . 26,000,000 25,522,268 + 1.9 20,808,413 24,317,387
Winnipeg 15,435,204 11,969,510 + 29.0 11,309.355 123K8.692
Vancouver 7,774,472 4,812,159 + 61.6 3,169,983 3,296,757
Ottawa . _ 3,691,047 3,179,179 + 16.1 2,344,993 3,305,599
Quebec . . . . 2,116,358 1,887,327 + 12.1 1,821,281 1,552,600
Halifax. _ _ 1,647,682 1,488,682 + 10.7 1,642,356 1,510,904
Hamilton 1,600,000 1,320,007 +21.2 1,332,445 1,731,804
St. John .. 1,303,783 1,373,582 —5.1 1,113,294 1,190,526
London . 1,085,175 987,376 + 9.9 1,080,758 1,315,184
Calgary 2,634,160 1,416,332 + 86.0 1,013,951 1,384,531
Victoria . ... 1,537,914 1,139,367 +34.9 1,209,713 944,475
Edmonton _ 1,142,970 979,555 + 16.7 650,079 882,195
Regina 792,196 Not include d In to tal.
Brandon . ...... 394,558 Not include d in to tal.

Total Canada 113,397,106 86,319,251 +31.5 73,057,824 80.921,780

Clearings by Telegraph—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week,
usually appears on the first page of each issue, but on account
of the length of the other tables is crowded out once a month.
The figures are received by telegraph from other leading
cities. It will be observed that, as compared with the cor¬
responding week of 1909, there is an increase in the aggregate
of 8.1%.

tion of funds of the bank.
—An application to convert the Broadway Bank & Trust

Co. of Nashville, Tenn., into the Broadway National Bank
was approved by the Comptroller of the Currency on April 21.
With the conversion of the institution, its capital, now $100,-
000, will be increased to $200,000.
—We are favored with the following information relative

to the Gulf Land & Trust Co. of Beaumont, Tex., which was
reported some months ago to have been formed as a reorgan¬
ization of the Park Bank & Trust Co. of that city.

Beaumont, Texas, April 26 1910.
“Referring to yours 15th inst. within, you are advised that the Gulf Land

& Trust Co. was never organized. The development went far enough as
to have come out in the newspapers, but later the work was turned into
a land company pure and simple—that of the Beaumont Land & Building
Co. now in operation in this city, with a paid-up capital of $300,000; and
all the assets of the Park Bank & Trust Co., an institution out of which the
Gulf Land & Trust Co. was expected to take beginning, were transferred
to the new land company, and the Park Bank & Trust Co. is now all but
legally out of existence.”
—The Mississippi Bankers’ Association will convene in an¬

nual session next week, on the 10th and 11th inst., at Nat¬
chez. Leslie M. Shaw, ex-Secretary of the Treasury, is
expected to address the meeting.

-—The eleventh annual meeting of the stockholders of the
Mercantile Trust Company of San Francisco took place on
April 27.. As has previously been noted in these columns,
the banking business of the institution was transferred on
March 5 last to the new Mercantile National Bank. At the
company’s annual meeting net earnings for the year, after,
the payment qf all expenses and taxes, were reported to be
in'excess.pf $3)00,000. The sum of $gQ0,QQQ was applied in
two.divijdsncjs, declared respectively bi September 1909 and

vrmineO + "V. ."+• '' .*?'

Clearings—Returns by Telegraph.
Week ending May 7. 1910. ,1909.

Per
Cent.

New York. . .. $1,967,512,007
147,114,168
150,954,068
26,838,507
256,395,117
69,846,712
13,192,049

$1,835,239,219
148,066,909
118,195,596
28,187,539
257,092,437
55,885,970
13,270,608

+7.2
—0.6
+27.7
—4.8
—0.3
+25.0
—0.6

Boston . ._

Philadelphia
Baltimore. . ... ...

Chicago . .. . ..

St. Louis i_

New Orleans

Seven cities, five days.. . .. $2,631,852,628
485,796,247

$2,455,938,278
447,632,816

+7.2
+8.5Other cities, five days

Total all cities, five days . . . $3,117,648,875
562,103,219

$2,903,571,094
500,675,893

+ 7.4
+ 12.3All cities, one day. ... ..

Total all cities for week . . . $3,679,752,094 $3,404,246,987 +8.1

Other Western Clearings brought forward from first page.

Clearings at—
Week ending April 30.

1910. 1909.
Inc. or
Dec. 1908. 1907.

Kansas City
$

48,616,326
$

43.045,245
%
+ 12.9

$
34.084,189

$
29,956,555

Minneapolis.. .. 17,688,171 15,893,827 + 11.3 17.810,261 22,067,262
Omaha 15,913,088 13,710,543 + 16.1 10,816.378 11,462,666
St. Paul 10,088,247 7,653,368 +31.8 8,775,080 9,786,068
Denver . 8,463,615 7,291,169 + 16.1 7,109,554

4,476,371
7,940,611

St. Joseph 6,300,000 5,653,150 + 11.3 5,696,111
Des Moines. 3,552,799 3,359,110 + 5.7 2,758,645 v 3,106,311
Sioux City 3,003,492 2,390,645 +25.6 .1,932,164 2,289,730
Wichita 2,785.992 '2,472,300 + 12.7 -1,194,964 ' 1,353,983
Linooln 1,388,846 1,381,525 +0.5 1,150,701 1.384.672
Davenport 1,698,938 1,336,166 + 27.1 921,22$

'

1,492,085
Topeka 1,335,741 1,091,482 + 21.3 867,450 •'+ 837.969
Cedar Rapids 1,119,291 1,071,033 + 4.5 798,82'

’

750,00C
673,138

Colorado Springs 475,000 449,592 + 5.7 '-AJ 780,051
Pueblo . .. 443,243 371,696 + 19.2 M , ... 596,867
Fremont .V.-— . 208,626 320,566 —34,9 287,849
Fargo
Sioux Falls.^...

b/f£ 837,207 '
*■ 567,688 ! +47.8 m f 412,757

825,000 775,000 +6.5 388,900
Duluth.. M. 3,*457,207 02,517,000 +35.2

Tot: oth?West. 5A28vtt6.829 r 111,361,MS
'

+itf.i 160,323,475
? -T fm r ; i i f i /.| VI ft p. ^r-.n'd;h

.•V A i V> L~ . V r-AlPr ynn*) i!Vi . T::?,*
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Clearings at—
April. Four Months.

1910. 1909.
Inc. or
Dec. 1910. 1909.

Inc. or
Dec.

Kansas City
Minneapolis.
Omaha

$
231,407,364
83,814,799
71,329,238
46,711,371
40,358,184
31,854,366
18,655,461
13,608,870

$
195,609,993
70,359,839
60,759,295

%
+ 18.3
+ 19.1
+ 17.4

$
889,868,508
360,045,243
291,411,676

$
762,873,654
277,444,327
237,685,099

%
+ 16.6
+ 29.8
+22.6

St. Paul 36,106,909
36.918.728
25,628,933
16.191.729

+ 29.4 180,396,098 152,331,998 +18.4
Denver
St. Joseph _ ..

+ 9.3
+24.3

162,685,099
129,039,549

150,495,100
109,138,456

+ 8.0
+ 18.2

Des Moines _ . + 15.2 76,425,721 61,592,627 +24.1Sioux City. 10,820,972 + 25.8 53,445,752 44,133,409 + 21.1Wichita.'. 12,827,056 11,212,638 + 14.4 48,038,006 35,517,576 +35.3
Lincoln _ _ _ . 6,558,013

7,138,972
6,515,340 + 0.7 28,481,088 25,681,868 + 10.9

Davenport. _ .. 6,027,174 + 18.4 27,690,291 22,841,837 +21.2'. opeka . _. _ . 6,051,186
6,017,750
3,091,649
2,464,183
1,301,450

5,399,74 4 + 12.1 22,749,279 22,895,143 —0.6
Cel r Rhplds...
Colorado Springs
Pueblo

4,747,227
2,898,596
2,226,168

+ 26.7
+ 6,7
+ 10.7

25,145,462
12,158,584
10,626,370
6,895,915

17,989,146
11,868,545
9,237,909
6,319,195

+ 39.8
+ 2.4
+ 15.0
+ 9.1Fremont . 1,247,362 + 4.2

Fargo 3,912,888 2,894,319 + 35.2 14,945,676 10,628,327 + 40.6Sioux Falls
Duluth.

4,094,299
13,916,286

2,509,716
Not Incl. in

+ 63.2
total.

16,104,351
54, 249,045

10,737,000
Not lncl. in

+ 50.0
total.

Tot oth.West. 591,197,099 498,074,682 + 18.7 2,356,152,668 1,969,411,216 + 19.6

Our usual monthly detailed statement of transactions on
the New York Stock Exchange is appended. The resultsfor the four months of 1910 and 1909 are given below.

Descrip-
lion.

Four Months, 1910. Four Months, 1909.
Par Value Actual Aver. Par Value Actual Aver.
or Quanity. Value. Price or Quantity. Value. Price

Stock/Shs.
\Val.

69,629,093
$6,295,181,450 56,228,350,885 98.9

62,318,912
$5,711,521,975 55,455,897,965 95.5RR. bonds $256,026,000 $247,088,548 96.5 $456,768,500 $436,825,139 95.7Gov’t bds. $154,000 $165,840 107.7 S184.700 $187,472 101.5State bds.. $21,874,200 $21,764,043 99.5 $15,372,600 $15,641,338 101.8Bank st’ks $485,600 $1,086,524 223.8 $10,600 $18,704 176.5

Total .. $6,573,721,250 56,498,455,849 98.9 S6,183,858,375 55,908,570,618 95.5

The volume of transactions in share properties on theNew York Stock Exchange each month since Jan. 1 in 1910
and 1909 is indicated in the following:

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE.

1910. 1909.

M’th. Number
of

Shares.

Values. Number
of

Shares.

Values.

Par. Actual. Par. Actual.

Jan .

Feb .

Mch.

24,538,649
16,012,626
14,988,179

$
2,255,816,775
1.423,073.275
1,336,803,725

$
2,236,641,564
1,407,743,928
1,327,476,419

17,275,500
12,337.199
13,650,595

$
1,609,551,575
1,142,192,700
1,240,583,900

$
1.550,409,801
1,082,075,181
1,175,469,766

lstqr 55,539,454 5,015,693,775 4,971,861,911 43,263,294 3,992,328,175 3.807,954,748
April 14,089,639 1,279,487,675 1,256,488,974 19,055,618 1,719,193,800 1,647,943,217

The following compilation covers the clearings by months
since Jan. 1:

MONTHLY CLEARINGS.

Month.
Clearings, Total AU. Clearings Outside New York.

1910. 1909. % 1910. 1909. %

Jam ..

Feb...
Mch..

$
17,141,348,295
13,108,985,258
15,017,382,183

$
14,050,390,538
11,258,311,084
12,621,772,489

+ 22.0
+ 16.4
+ 19.0

$
5,892,272,314
4,957,845,197
5,971,198.670

$
5,166,090,843
4,370,605,760
5,134.934,369

+ 14.0
+ 13.4
+ 16.3

1st qr. 45,267,715,736 37,930,474,111 + 19.3 16,821,315.081 14,671,630,972 + 14.7

April . 14,001,387,832 13,689,120,791 + 2.3 5,659,725,660 5,074,392,114 + 11.3

The course of bank clearings at leading cities of the coun¬
try for the month of April and since Jan. 1 in each of the
last four years is shown in the subjoined statement:

BANK CLEARINGS AT.LEADING CITIES.
-April Jan. 1 to April 30-000,000s 1910. 1909. 1908. 1907. 1910. 1909. 1908. 1907.omitted. $ $ $ $ $ $ $ $New York .. 8,342 8,615 5,488 7,668 36,788 31,874 22,635 34,199Chicago 1,230 1,117 992 1,027 4,792 4,446 3,827 4,061Boston 687 758 579 728 2,988 2,850 2,323 3,055Philadelphia 668 582 487 642 2,611 2,151 1,911 2,484St. Louis 317 272 244 258 1,230 1,109 1,001 1,062Pittsburgh — ... 237 199 178 251 860 713 698 948San Francisco 190 160 140 198 749 610 550 797Cincinnati 114 110 101 125 432 456 416 484Baltimore 128 115 95 122 520 456 392 501Kansas City.. ... 231 196 154 134 890 763 573 529Cleveland . .. - -. 87 68 59 76 322 264 244 294New Orleans -. 74 66 60 74 353 288 285 350Minneapolis . 84 70 77 87 360 277 327 318Louisville . 62 52 46 56 248 236 194 233Detroit 76 57 55 56 289 222 213 227Milwaukee .. ... 55 46 42 44 220 195 * 175 186Los Angeles. - 74 57 43 56 268 210 159 224Providence 34 31 26 33 138 124 108 437Omaha 71 61 48 46 291 238 198 187Buffalo 41 37 33 38 166 144 131 144St. Paul 47 36 36 39 180 152 154 145Indianapolis 36 33 29 33 152 132 117 127Denver 40 37 33 33 163 150 124 131Richmond 32 27 23 26 135 114 97 108Memphis 24 23 19 20 115 93 89 88Seattle. . - 55 44 33 42 204 159 123 156Hartford ... 19 17 14 17 79 62 56 65Salt Lake City 28 30 19 26 108 100 70 100

Total 13,083 12,916 9,173 11,955 55,651 48,588 37,190 51,350Other cities . -. . 918 773 616 682 3,618 2,561 2,561 2,746
Total all 14,001 13,689 9,789 12,637 59,269 51,619 39,751 54,096Outside New York. 5,659 5,074 4,301 4,969 22,481 19,745 17,116 19,897

IMPORTS AND EXPORTS FOR MARCH.
The Bureau of Statistics at Washington has issued thestatement of the country’s foreign trade for March, and fromit and previous statements we have prepared the followinginteresting summaries:

FOREIGN TRADE MOVEMENT OF THE UNITED STATES.
(In the following tables three ciphers (000) are In all cases omitted.)

1909-10— 1908-09
Exports. Imports. Excess. Exports. Imports. Excess.Merchandise. $ $ $ $ $ $July-Sept 373,052 350,597 +22,455 352,970 276,047 +76,923Oct.-Dec.. 567,174 406,927 +160,247 522,008 317,875 +204,193January 144,461 133,670 +10,791 156,713 103,577 +53,136February 124,558 130,123 —5,565 126,052 118,654 +7,398March 143,700 162,955 —19,255 139,291 132,874 +6,417

Total 1,352,945 1,184,272 +168,673 1,297,094 949027 +3,48,067Gold and Gold in Ore.
July-Sept 33,439 10,970 +22,469 15,420 12,020 +3,400Oct.-Dec. 35,608 12,982 +22,626 12,278 11,848 +430January . 6,163 2,131 +4,032 7,865 3,421 +4,444February 2,937 3,063 —126 8,861 3,576 +5,285March 1,815 4,492 —2,677 21,252 5,162 +16,090
Total.. 79,962 33,638 +46,324 65,676 36,027 +29,649Silver and Silver in Ore.

July-Sept... 13,930 10,369 +3,561 13,267 9,651 +3,616Oct.-Dec 14,303 12,947 +1,356 13,056 11,431 +1,624January... 4,498 4,248 +250 4,542 3,664 +878February 4,588 3,155 +1,433 4,853 3,509 +1,344March 4,553 3,873 +6S0 5,079 1 3,280 +1,799
Total 41,872 34,592 +7,280 40,797 31,536 +9,261
+ Excess of exports. —Excess of Imports.+ Excess of exports. —Excess of Imports.
We subjoin the totals for merchandise, gold and silver for

nine months since July 1 for six years:

Nine
Months.

Merchandise. Gold. Silver.

Ex¬
ports.

Im¬
ports.

Excess
of

Exports
Ex¬
ports.

Im¬
ports.

Excess
of

Exports
Ex¬
ports. •

Im¬
ports.

Excess
of

Exports

1909-10
1908-09
1907-08
1906-07
1905-06
1904-05

$
1,352,945
1,297,094
1,498,436
1,450,900
1,343,902
1,145,039

S
1,184,272
949,027
930,755

1,065,845
913,555
839,430

s'
168,673
348,067
567,681
385,055
430,347
305,609

S
79,962
65,676
22,774
20,802
27,109
86,778

S
33,638
36,027
139,225
104.648
44,000
46,262

$
46,324
29,649
/116451
f83,886
/16,891
40,516

$
41,872
40,797
+1,993
42,189
51,597
36,360

$
34,592
31,536
34,348
31,936
33,443
18,827

$
7,280
9,261
10,646
10,253
18,154
17,533

/Excess of Imports.
Similar totals for three months since January 1 for six

years make the following exhibit:

Three
Months.

Merchandise. Gold. Silver.

Ex¬
ports.

Im¬
ports.

Excess
of

Exports
Ex¬
ports.

Im¬
ports.

Excess
of

Exports
Ex¬
ports.

Im¬
ports.

Excess
of

Exports

1910 ..

1909 ..

1908 ..

1907 ..

1906 ..

1905 ..

$
412,720
422,056
515,460
510,499
457,880
367,446

$
426,749
355,104
258,864
382,703
324,352
311,858

$
fl 4,029
66,952
256,596
127,796
133,528
55,588

$
10,915
37,978
3,859
5,703
20,146
34,015

$
9,686
12,159
17,295
11,647
10,316
9,223

%
1,229

25,819
/13,436
/5,944
9,830
24,792

$
13,639
14,474
12,586
14,669
19,165
12,593

$
11,276
10,453
10,831
11,385
12,677
6,515

$
2,363
4,021
1,758
3,284
6,488
6,078

/Excess of Imports.
In these tables of totals, gold and silver in ore for all years

are given under the heads respectively of gold and silver.
The following shows the merchandise balance for each yearback to 1875:

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
9 months ending March 31—

1875 ......Exports $536,917
1876. .Exports 60,200,2051877 Exports 154,775,9921878 Exports 203,114,7011879. .Exports 229,272,0611880. Exports 159,082,291
1881 Exports 234,840,790
1882. ...Exports 65,094,2181883 Exports 105,410,4621884 Exports 83,222,4141885 .Exports 157,994,8561886 Exports 44,513,4541887 Exports 68,580,2261888 : Exports 15,647,4541889 Exports 33,548,3031890 Exports 111,902,1041891 Exports 79,731,751
1892-... Exports 209,383,0061893 ...Exports 9,652,4881894 Exports 228,457,354
1895. .Exports 87,518,406
1896--. Exports 70,590,5611897 ..Exports 323,413,6221898 Exports 470.651,9941899 Exports 447,970,376
1900. Exports 411,854,6661901 Exports 540,241,9531902 Exports 402,292,9751903 Exports 337,159,8101904 Exports 422,124,9821905 Exports 305,609,1231906 ....Exports 430,346,9931907 Exports 385,055,0701908 ...Exports 567,681,3231909 Exports 348,066,9921910 .Exports 168,673,237

3 months ending March 31—
1875 .Exports $1,695,5701876....... Exports 30,620,5071877 Exports 41,520,3111878 Exports 101,155,0031879 ..Exports 72,647,0001880 Exports 22,561,873
1881. Exports 73,128,0381882 Exports 245,4951883 Exports 50,834,993
1884. Exports 21,162,333
1885 Exports 48,646,1231886... Exports 553,9781887... Exports 17,626,6561888 .Imports 17,925,2091889 Exports 5,623,3241890 Exports 24,662,4661891 ..Exports 26,905,5601892 Exports 53,932,8221893 Imports 37,454,8051894 .Exports 50,951,614
1895. Exports 7,215,1711896 Exports 42,664,7371897 -Exports 74,112,3771898. Exports 150,500,0771899. Exports 122,669,317
1900 Exports 139,927,859
1901. Exports 164,060,6451902... Exports 105,748,5471903 Exports 127,644,7661904 1.Exports 117,773,6271905 Exports 55,588,1131906 Exports 133,528,3381907.. Exports 127,796,606
1908 Exports 256,596,127
1909. Exports 66,951,990
1910 Imports 14,028,786

plouctavul©ommerciaXgttflUsftlltattrs
[From our own correspondent.]

London, Saturday, April 30 1910.The stock markets have been rather neglected this week.The fortnightly settlement which began on Tuesday morningand ended last evening showed that the liquidation hadshaken out a large number of weak “bulls” and that in con¬
sequence the account open for the rise had been broughtwithin manageable proportions. Nevertheless, there has
not been a resumption of the eager buying of rubber and oilshares which had gone on almost uninterruptedly for solong a time. Partly this is due to an exaggerated fear ofthe effect upon the money market of the collection of the
taxes which ought to have been paid last year. The collec¬tion of taxes is now beginning. The probability is that,while a few people may have locked up the money, the greatmajority have known all along that the money wouldibecalled upon somewhere about this time and therefore! are
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prepared. Probably the liquidation last week and the
hesitation this week are the result of the efforts being made
both by bankers and by investors to get ready for the tax-
gatherers next week. .

In addition to this, the cablegrams describing the havoc
done to the cotton, the grain and the fruit crops in the
United States have naturally had a depressing effect upon
markets. People hope that the reports are greatly exag¬
gerated and that the reality will turn out to be much better
than it is now painted. Still, nobody doubts that some
damage has been done, and therefore' the news has had a
depressing effect. In Paris, again, preparations are being
made for a great Japanese loan amounting to 18 millions
sterling, bearing 4% interest, and as all the great bankers
are interested there is very little else doing in the market.
Furthermore, Paris is so largely interested in copper shares
that the depression in copper checks business on the Paris
Bourse.
In Germany, business is depressed by the strike in the

building trade. Happily, the strike is not as general as
was feared. But it is still bad enough and in consequence
business on|the bourses is very slack.
All these various causes have had their influence upon the

London Stock Exchange, but probably we shall very soon
see a recovery. The Bank of England is growing exceed¬
ingly strong. All the gold that it lost earlier in the year has
now been got back again, and as there are very large amounts
of gold on the way, the expectation is that in a week or so
it will be as strong in gold as it was at this time last year.
Money is decidedly cheaper in Germany than in London,
and the German exchange upon London is very nearly at
the gold point. If, therefore, the discount rate does not
fall away in London, the probability is that gold will come
from Berlin. Paris has already sent some gold and is ex¬
pected to send more. And from other quarters small
amounts are looked for.
The best opinion in London is that the Brazilian demand

for gold is now satisfied and consequently that we have to
consider only, for some months at all events, the possible
demands of Russia and India. Russia has been exceedingly
moderate in her demands all this year, and, according to all
reasonable probability, will continue so. India has got a
very great deal of gold from Egypt and Australia, and
probably will not need to take much from the Bank of Eng¬
land. The belief, hence, is that, provided the 4% rate is
kept effective, the Bank of England will be strong enough
for all reasonable purposes in the course of the coming week.
The India Council offered for tender on Wednesday 90

lacs of its bills, and the applications exceeded 589 lacs at
prices ranging from Is. 3 l-32d. to Is. 3-32d. per rupee.
Applicants for bills at Is. 4 I-32d. and for telegraphic trans¬
fers at Is. 3 l-16d. per rupee were allotted about 9.7% of
the amounts applied for, ajid above in full.
The following returns show the position of the Bank of

England, the Bank rate of discount, the price of consols,
«fcc., compared with the last four years:

1910 1909. 1908. 1907. 1906.
. j April 27. April 28. April 29. May 1. May 2.

£ £ £ £
Circulation 28.235,585 29,976,230 28,646,005 29,165,705 29,082;450
Public deposits 8,444,064 12,795,697 9,992,770 9,327,889 8,328,908
Other deposits 43,508,134 44,690,917 43,132,533 46,005,103 48,081,460
Govemm’t securities 13,819,432 15,368,812 14,314,906 15,321,023 15,977,281
Other securities 29,526,659 30,881,916 29,478.998 32,844,079 36,394,370
Reserve, notes&coin 26,355,378 28,955,379 27.154,435 25,042,269 21,892,270
Coln&bull.,bothdep 36,140,963 39,481,609 37,360,440 35,757,974 32,504.720
Prop, reserve to Ua-
bllities p. c. 50 11-16 50 5-16 51 45% 38%

Bank rate .. .p. •. 4 2% 3 4 3%
Consols, 2% p. e *1 3-16 84 15-16 86 9-16 85 7-16 89 11-16
Silver 24%d. 24%d. 24 ll-16d. 30%d. 30 9-16d.
Clear.-house returns 245,252,000 205,118,000 246,990,000 282,292,000 281,140,000

The rates for money have been as follows:
April 29. April 22. April 15. April 9.

Bank of England rate 4 4 4 4
Open Market rale—
Bank bills—60 days 3% 3% 3 13-16 3 13-16

—3 months 3% 3% @3 15-16 3 13-16 3 13-16
—4 months 3 % 3 13-16(3)3% 3% ($3 13-16 3 11-16@3%
—6 months 3% 3% 3 9-16(o)3% 3 9-16

Trade bills—3 months 4@4% 4@4% 4% 4@4%
—4 months 4@4% 4@4% 4% 4%

Interest allowed for deposits—
By joint-stock banks 2% 2% 2% 2%
By discount houses:
At call. ..... 2% 2% 2% 2%
7 to 14 days 2% 2% 2% 2%

Messrs. Pixley <fc Abell write as follows under date of

April 28:
GOLD.—The arrivals this week amounted to £838,000, and of these India has t

taken about £260,000 and the Continent about £140,000, leaving the balance for
the Bank of England. The latter has received In addition £816,000 In eagles from
New York, and upwards of £3,000,000 are on the way, and they have now reduced
their buying price to 76s. 5d. On the present movement New York has so far sent
£6,400,000 to London and £600,000 to Brazil. £411,000 has arrived at the Bank
to-day from Paris in eagles. In addition to the above, the Bank has received dur¬
ing the week £329,000 In bars. £8,000 In French gold coin and £5,000 from Australia
in sovereigns, while £300,000 has been withdrawn for South Africa, £12,000 for
Argentina and £5,000 for Trinidad, and £5,000 has been set aside for the Straits
Settlements notes and gold reserve. The India Council has purchased £360,000 in
sovereigns due to arrive from Egypt on May 7 and £50,000 from Australia on May 21.
The Brazilian exchange has risen to 15%d., but this has so far led to no withdrawal
from here, and it is considered probable that, owing to the saving of time, all present
requirements will be satisfied from Argentina. Between now and the middle of May
this will probably mean a total of £3,000,000. Brazil will then have accumulated
£20,000,000 In gold, which was the amount originally.fixed as the limit for the Issue
of notes on the basis of 16 mllrels. Next week we expect £878,000 from South Africa
and £ 102,000 from India. Arrivals—South Africa, £772,000; West Africa, £56,000;
Australia, £10,000; total, £838,000. Shipments—Bombay, £208,500; Colombo,
£22,500; total, £231,000.
SILVER.—The market continues firm and the price has risen %d. during the

. week to 24 15-16d. Much of the recent buying has been for India, and although a
great portion of this Is believed to be speculative, still it is no doubt Inspired by
knowledge of the strong position In'India, and unless there is a complete failure of the
crops the resumption of purchases by the Indian Government becomes more proba¬
ble every day. Currency reserves show a reduction of 1 crore on the week and stand
no higher than 26% crores. The buying has made itself more felt this week as China

has been less ready to sell; the margin between exchange and silver Is too narrow
to make shipments profitable and sales have been confined to amounts falling due
for delivery and to one or two amounts shipped to India. Stocks in Bombay show
no change and amount to £600,000, Including 2,000 bars In bond; the offtake is re¬
ported to be smaller. The price in India is Rs. 63% per 100 tolahs. At the close
the market is dull but the undertone 13 still good and higher prices are anticipated.
Arrivals—New York, £200,000. Shipments—Bombay, £25,000; Calcutta, £65,000;
Colombo, £2,500; Madras, £5,000; total, £97,500.
The quotations for bullion are reported as follows:

Apr. 28. Apr. 21. (GOLD.
London Standard. s. d. s. d.

Bar gold, fine, oz 77 9 77 9
U. S. gold coin, oz 76 5 76 5
German gold coin, oz.. 76 5 76 5
French gold coin, oz.. 76 5 76 5
Japanese yen... 76 4 76 4

SILVER. Apr. 28.
[ London Standard. d.
tBar silver, fine, oz 24 15-16
( “ 2 mo. delivery, oz.24 15-16
(Cake silver, oz .26 15-16
(Mexican dollars nom.
I

21.Apr.
d.

24 9-16
24 9-16
26%
nom.

The following shows the imports of cereal produce into
the United Kingdom during the season to date, compared
with previous seasons:

IMPORTS.
Thirty-four weeks— 1909-10. 1908-09. 1907-08. 1906-07.

Imports of wheat cwt.64,946,140 5S,272,400 62,504,400 55,078,200
Barley .17,371,800 16,357,800 17,038,800 16,248,300
Oats-.. .12,620,200 8,971,500 7,855,700 7,062,200
Peas 1,676,433 931,610 1,164,980 1,251,880
Beans 1,849,141 934,560 829,170 637,630
Indian corn 24,848,400 23,422,400 27,518,700 32,824,900
Flour 8,040,800 8,070,000 10,241,900 9,068,300

Supplies available for consumption (exclusive of stock on
September 1):

1909-10. 1908-09. 1907-08- 1906-07.
Wheat imported cwt.64,946,140 58,272,400 62,564,400 55,078,200
Imports of flour 8,040,800 8,070,000 10,241,900 9,068,300
Sales of home-grown 20,813,741 23,101,261 26,489,105 19.641,713

Total 93,800,681 89,443,661 99,295,405 83,788,213
Average price of wheat, week 33s. 7d. 41s. 4d. 30s. lOd. 26s. 8d.
Average price, season 33s. Id. 33s. 4d. 33s. 4d. 26s. 5d.
The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:
This week. Last week. 1909. 1908.

Wheat ..! qrs. 4,210,000 4,150,000 3,035,000 3,310,000
Flour, equal to krs. 150,000 140,000 110,000 185,000
Maize qrs. 170,000 180,000 405,000 335,000

English Financial Markets—Per Cable.
The daily closing quotations for securities, &e., at London,

as reported by cable, have been as follows the past week:
London,

Week ending May 6. Sat. Mon. Tues. Wed. Thurs Fri.
Silver, per oz d. 24 15-16 24 15-16 24% 24% 24% 24 13-16
Consols, new, 2% per cents. 81% --- 81% 81 9-16 81% 80%
For account.. . . 81 3-16 ... 81% 81% 81 11- 16 81

French rentes (In Paris)._fr , 98.72% 9S.70 98.75 98.72% 98.57%
Amalgamated Copper Co... 72% 68% 67 68% 67%
b Anaconda Mining Co. 8% 8% 8% 8H 8%
Atch. Top. & Santa Fe .. . 111% 109% 110% 112% 111%
Preferred . ... ... 105 105 105 105 104

Baltimore & Ohio. .. 111% 110% 111% 112% 111%
Preferred _ .. 91% 93 92% 93 92%

Canadian Pacific 187% 188% 189% 190% 189%
Chesapeake & Ohio 86% 84% 84% 87 87
Chicago Mllw. & St. Paul .. 142 140 139% 142 142
Chicago Great Western .. 28% 27% 27 28% 27%
Denver & Rio Grande 40% 39% 39% 40% 41
Preferred 80 tj 80 79% 80% SO

Erie .. 28% C 27% 28% 29 28%
Flret preferred- 45% £ 44% 45 46 45%
Second preferred 35% < 35% 36% 38 37%

Illinois Central. 139 K 138 137% 138 137
Louisville & Nashville 150' ft 148 147% 148 148%
Missouri Kansas & Texas.. 42% r 41% 41 42% 42%

. Preferred . ... 70% 71 71 71 70
Nat. RR. of Mex., 1st pref.. 64% W 65 65 65 65
Second preferred 29% 29% 29% 30% 30

N. Y. Central & Hudson RJv.123 vj 121% 121% 123 122%
N. Y. Ontario & Western... 44% 43% 43% 44% 43%
Norfolk & Western 103 102 103 104% 104 %
Preferred . . 91% 92 92% 92% 92%

Northern Pacific.. 133% 130% 130 132 131%
a Pennsylvania-. . 68% 67 67 68 68
a Reading Co .... 81% 80% 79 80% 80%
a First preferred 46% c 46% 46% 46% 46%
a Second preferred 50% 50% 51 51% 51

Rock Island .. 45% c 43% 43% 45% 44%
Southern Pacific. .. 125 B 123 124% 127 127%
Southern Railway... . -26% 25% 26% 26% 27
Preferred ... . 62 61% 61% 62 62

Union Pacific. .185% 183 183% 185% 185%
Preferred 97% 97% 97 97 97

U. S. Steel Corporation 83% 82% 83 84% 84%
Preferred ... -121% 120% 121 122% 121

Wabash .. . ... 20 19% 19 19% 20
Preferred 44% 43 42 44% 45
Extended 4s 70 69 69 69% 69%

a Price per share. b£ sterling.

©oraraevcialand RSasceUauecrtis flews
National Banks.—The following information regarding

national banks is from the office of the Comptroller of the
Currency, Treasury Department:

APPLICATIONS TO CONVERT INTO NATIONAL BANKS
APPROVED.

The Farmers’ & Merchants’ Bank of Falrvlew, Okla. Capital, $25,000,
Into “The Farmers’ & Merchants’ National Bank of Falrvlew.”
The Broadway Bank & Trust Co., Nashville, Tenn., Into “The Broadway

National Bank of Nashville." Capital, $200,000.
NATIONAL BANKS ORGANIZED.

April 20 to April 27.9.734—The Bradford National Bank of Greenville, Ill. Capital, $100,000.
John S. Bradford, Pres.; Joseph M. Daniels, Vlce-Pres.; Herman
W. Rledemann, Cashier.9.735—The First National Bank of Richmond, Cal. Capital, $100,000.
Clinton E. Worden, Pres.; E. A. Gowe, Vlce-Pres.; Charles J. Crary,
Oftslilcr9.736—The First National Bank of Mascoutah, Ill. Capital, $50,000.
Ernst R. Haglst, Pres.; Henry Hucke, Vlce-Pres.; Gust J. Scheve,
Cashier; Louis J. Scheve, Asst. Cashier.9.737—The First National Bank of Grand River, la. Capital, $25,000.
A. L. Ackerly, Pres.; Patrick Griffin, Vlce-Pres.; J. C. Brothers,
Cashier; J. E. Fierce, Asst. Cashier.9.738—The First National Bank of Malta, Mont. Capital, $25,000. F. P.
Sheldon, Pres.; J. E. Arnot. Vlce-Pres.; J. D. Larson, Cashier.9.739—The First National Bank of Coaldale, Pa. Capital, $25,000. Jno.
R. Boyle, Pres.; Evan G. Evans and W. H. Kohler, Vlce-Pres.;
H. F. Blancy, Cashier. ‘ „9.740—The Merchants’ National Bank of Montgomery, W. Va. Capital,
$25,000. J. S. Hill, Pres.; S. P. Campbel . Vlce-Pres.; B. E. Clay-
pool, Cashier. Mi
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DIVIDENDS.

The following shows all the dividends announced for the
future by large or important corporations:
Dividends announced this week are printed in italics.

Name ofCompany.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Railroads (Steam).
Atch. Top. & S. Fe, com. (qu.) (No. 20). 1 k June 1 Holders of rec. April 29Atlantic Coast Line RR., preferred 2K May 10 April 30 to May 10Cleveland «& Pittsburgh, reg. guar. (qu.). IK Tune 1 Holders of rec.” May 10Special guaranteed (quar.) u [June 1 Holders of rec. May 10Cripple Creek Central, pref.(qu.) (No. 18) l June 1 Holders of rec. May 20Ga. Sou. & Florida, 1st and 2d pref 2K May 10 May 1 to May 10Mexican Northern . .... 2 May 2 Holders of rec. AprI123aMissouri Kansas & Texas, preferred 2 May 16 Holders of rec. April30aNorfolk & Western, common lH

1
June 17 Holders of rec. May 31

Holders of rec. April 30Preferred (quar.) May 18
Pennsylvania (quar.)-. 1K May 31 Holders of rec. May 5Reading Company, second preferred 2 May 10 Holders of rec. Aprll22aRome Watertown * Ogdensburg (quar.) IK May 16 Holders of rec. April 30Vandalia (quar.) lK May 25 Holders of rec. May 14

Street and Electric Railways.
Connecticut Ry. & Ltg., com.&pref.(qu.) l May 14 May 1 to May 15Hartford <k Springfield St. Ry., pref.
Havana Electric Ry., com. (quar.)(No. 6)

l May 2 Holders of rec. April 25
lH May 14 April 23 to May 31Preferred (quar.) (No. 17) IK May 14 April 23 to May 31Met. West Side Elev., Chicago (quar.) K June 1 May 18 to May 31Northern Texas Elec. Co., com. (qu.)(No. 3) IK June 1 Holders of rec. May 16PacificOas & Elec. Co., pref. (quar.) IK May 16 Holders of rec. May 2aTampa Electric Co. (No. 21) 4 May 16 Holders of rec. May 2Washington (D.C.) Ry. <k Elec., com 1 June 1 May 18 to June 1Preferred .

.. .. 2K June 1 May 18 to June 1

Banks.
Mechanics’ <Sc Metals’ National (quar.)

Miscellaneous.

3 May 10 Holders of rec. May 6

Amalgamated Copper (quar.) K May 30 Holders of rec. April 30American Chicle, common (monthly) 1 May 20 May 15 to May 20Common (extra) . . . 1 May 20 May 15 to May 20American Cotton Oil, common .. 2K June 1 May 17 to June 1Preferred . .. .. 3 June 1 May 17 to June 1 1American District Telegraph of New York 1 May 15 Holders of rec. May laAmer. Lt. & Trac., common (stock dlv.).
American Radiator, common (quar.)

b2K May 16 April 17 to May 1
2 June 30 June 23 to June 30Preferred (quar.)

American Smelters’ Securities, pref. A (qu)
IK May 16 May 8 to Mayl6d
IK June 1 May 21 to May 31Preferred B (quar.) (No. 20) IK June 1 May 21 to May 31American Steel Foundries (quar.) IK
IK

May
June

14 May 8 to May 15
Holders of rec. May 31American Telegraph & Cable, guar, (qu.) 1

American Tobacco, common (quar.) 2K June 1 Hodlers of rec. May 14Common (extra) . 7K June 1 Holders of rec. May 14Bond & Mortgage Guarantee (quar.)
British Columbia Packers’ Ass’n, pref..

3 May 14 Holders of rec. May 7
3K May 20 May 10 to May 20Butte Coalition (quar.) . 25c iune 1 May 18 to June 7Bulterick Company (quar.) K June 1 Holders of rec. May 16Cambria Steel (quar.) ... lK May 14 Holders of rec. April 30aCasein Co., preferred (quar.) (No. 40)

Chicago Telephone (quar.).. .

2 May 10 May 1 to May 9
2 iJune 30 Holders of rec. June 27Consolidated Gas of New York (quar.).. 1 June 15 Holders of rec. May 18aCrex Carpet 2K June 15 Holders of rec. May 31Diamond Match (quar.) _ . .. IK June 15 Holders of rec. May3laElectric Properties, pref. (quar.) (No. 14) IK May 10 May 3 to May 10General Chemical, common (quar.) . lK June 1 Holders of rec. May20aGorham Manufacturing, common (quar.) 2K May 10 Holders of rec. May 9aGreat Lakes Towing, common 2 June 1 May 17 to June 1Internat. Harvester, pref. (quar.) (No. 13) IK June 1 Holders of rec. May 10International Nickel, common (quar.) l June 1 May 14 to June 1Common (extra) K June 1 May 14 to June 1Internat. Smokeless Pow. & Chem., pref. 4 May 14 Holders of rec. April 30Lehigh Coal & Navigation (No. 126) 4 May 27 Holders of rec. April 30Massachusetts Gas Cos., pref.

Michigan State Telephone, com. (quar.)._
2 June 1 May 15 to May 31
IK June 1 May 18 to June 1Preferred (quar.).. IK Aug, 1 July 17 to Aug. 2Mobile Electric Co., pref. (quar.)

Montreal Light, Heat & Power.(quar.)..
IK May 14 May 1 to May 10
IK May 15 Holders of rec. April 30National Lead, preferred ’ (quar.) IK June 15 May 21 to May 24NUes-Bement-Pond, com. (quar.). __ ... IK June 20 June 12 to June 20Preferred (quar.) IK [May 16 May 8 to May 16People’s Gas Light & Coke (quar.) IK May 25 Holders of rec. May 3Pratt & Whitney Co., pref. (quar.). .

Pressed Steel Car, pref. (quar.) (No. 45).
IK May 16 May 8 to May 16
IK May 25 May 5 to May 24Procter & Gamble, common (quar.) 3 May 14 Holders of rec. Aprll30aPullman Company (quar.) (No. 173) 2 May 16 Holders of rec. April 30Quaker Oats, pref. (quar.) IK May 31 Holders of rec. May 2aSears, Roebuck & Co., com. (quar.)

Silversmiths Company (quar.) ..

IK May 14 Holders of rec. April 30lK May 16 Holders of rec. May 10United Bank Note Corp., com. (quar.) l May 16 May 3 to May 16U. S. Express (No 153).- 3 May 16 May 2 to May 16U. S. Steel Corp., com. (quar.) (No. 26). IK June 29 June 10 to June 29Preferred (quar.) (No. 36)..; IK .May 28 May 6 to May 31Waltham Watch, preferred 3 June 1 Holders of rec. May 10aWarwick Iron & Steel 3 May 16 May 1 to May 16

a Transfer books not closed, b Payable In common stock, d Correction.

Auction Sales.—Among other securities, the following, no
regularly dealt in at the Board, were recently sold at auction
By Messrs. Adrian H. Muller & Son:

Stocks.
1 Guaranty Trust Co.. .885
1 Amer. Horse Exch., Ltd $6
1 United States Trust Co 1226

100 Human Instantaneous Water
Heater Co., $1 each... $5

40*Saratoga Assoc, for the Imp. of
H the Breed of Horses 43
67jStandard Cordage Co .$6 lot
80jDet. Tol. & Ironton Ry. Co.

2d preferred $25 lot
12 Old Pt. Comfort Imp. Co $10
18 Monmouth Co. Horse Show As¬

sociation, $50 each..$15 per share
20 Russell-MUler Milling Co.,

common.. $80 per share
66 Russell-Mlller Milling Co.,

preferred $100 per share
88 Wells & Dickey Co—.$100 per share
100 Registrar & Transfer Co. of N. J.25
10 Bond & Mtge. Guar. Co 250
25 Knickerbocker Tr. Co 324H
50 14th Street Bank..... 150

100 New Amsterdam Nat. Bank,
N. Y., 40% paid In llq.$4 per sh.

300 Nat. Bank of North America.. 60
150 Mercantile Nat. Bank 166K
198 Hudson Navigation Co... 20
100 Am»r. Exch. Nat. Bank..240-240K
500 E. R. Squibb & Sons, com.$l persh,
250 Cutler MailShiite Co. pref-!-. 7a
250 Cutler M ;h<£'hute Co., com.$610 lot
105 Northern Bank of N. Y.„.T—.100

Stocks.
168 City Investing Co., com. 69H7 Trust Co. of America 348*4:
50 Atlan. Gulf & W. I. SS. Lines,pf. 16K25 Atlan.Gulf&W.I.SS.Lines, com. 7%50 Savoy Trust Co 75
25 F. J. Mann Tool & App. Co.$111 lot
9 Lincoln Trust Co. 131
6 Havana Tobacco Co., pref 8K25 Carnegie Trust Co.. .150

75 Schneider & Herter Bldg. &
Construction Co $50 lot

Bonds.
$1,000 Det. Tol. & Iron. Ry. Co.
cons. 4K», 1980. Feb. 1908,
coupon attached. 16y>

$800 Old Pt. Comfort Imp. Co. 2d 6s,
Income, 1926 $96

$420 Public Service Corp. of N. J.
perpetual Int.-bearing certf 102

$1,000 Winona & Southwestern Ry.
Co. 1st 6s, 1928. Oct. 1894 cou¬
pon attached (stmpd $16 2,000-
10,000 paid) & $500 do scrip... )$518 Winona & Southwest. Ry. Co.J

$10,000 Northern Westchester Ltg.Co. 1st cons. 5s, 1955. J. & D.50&lnt.
$30,000Del. &East. Ry. Co.5s, '57.$1075
$4,000 Atlan. Gulf & W. I. SS. Co.
Coll. 5s, 1959:-A. i 64 K$2,000 Pennjsylj Knitting Mills. Co.
of Reading 1st 5s, 1952.7-11.50&lnt.

Statement of New York Oity Clearing-House Banks.—The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending April 30.
The figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given:
For definitions and rules under which the various items are

made up, see “Chronicle,” V. 85, p. 836.
We omit two ciphers (00) in all cases.

Banks.
00s omitted.

Capital. Surplus. Loans.
Average.

Specie.
Average.

Legals.
Averages

Deposits.
Average.

Re¬
s’ve.

% $ $ S $ % %Bank of N. Y.. 2,000,0 3,494,1 18,935,0 3,079,0 1,076,0 16.301,0 25.4
Manhattan Co. 2,050,0 4,222,0 32,550,0 8,833,0 1,576,0 37,950,0 27.4
Merchants’ 2,000,0 1,770,6 18,061,0 3,145,0 1,325,0 17,791,0 25.1
Mech. & Metals 6,000,0 7,796,6 56,431,9 12,240,2 1,253,2 55,422,6 24.3
America 1,500,0 5,931,1 23,621.5 4,547,9 1,791,4 23,715,0 26.7
Phenix 1,000,0 713,0 7,267,0 1,278,0 319,0 6,222,0 26.3
City 25,000,0 30,897,3 168,824,8 36,087,8 5,060,1 156,129,2 26.3
Chemical .. 3,000,0 6,295,2 28,316,3 4,620,0 2,116,5 26,187,3 25.8
Merchants’ Ex. 600,0 566,0 6,844,9 1,583,1 158,1 6,949.8 25.0
Gallatin 1,000,0 2,507,0 8,066,9 1,204,7 443,4 6,220,7 26.4
Butch. & Drov. 300,0 157,7 2,342,5 550,4 83, ( 2,508,5 25.2
Greenwich 500,0 813,4 7,722,2 1,927,3 181,4 8,676,4 24.3
Amer. Exch... 5,000.0 5,366,2 28,727,2 3,277,7 2,084,( 21,139,3 25.5
Commerce 25,000,0 16,381,0 139,930,5 20,591,1 8.553,1 115,218,0 25.3
Mercantile 3,000,0 2,627,2 13,948,6 1,671,4 957,( 10,286.3 25.5
Pacific 500,0 905,5 3,923,3 690,8 436,( 3,780,1 29.8
Chatham 450,0 1,050,7 7,425,5 811,9 1,186,5 7,923,7 25.2
People’s 200,0 468,7 2,019,6 588,2 132,6 2,329,6 30.9
Hanover 3,000,0 11,581,1 61.832,0 9,336,2 7,691,( 68,472,8 24.9
Citizens’ Centra] 2,550,0 1,600,9 22,863,4 5,415,8 322,( 22,559,4 25.5
Nassau . . . . 500,0 502,9 6,985,6 1,016,5 1.028,5 7,894,2 25.9
Market* Fulton 1,000,0 1,692,5 8,753,1 1,287,4 1,107,4 8,633,4 27.7
Metropolitan .. 2,000,0 1,444,6 11,203,8 2,642,5 238,4 11,108,6 25.9
Corn Exchange
Imp. & Traders’

3,000,0 5,395,3 42,259,0 7,123,0 5,027.0 49,167,0 24.6
1,500,0 7,539,5 25,684,0 3,491,0 2.329,0 23,104,0 25.1Park 3,000,0 10,290,4 78,456,0 20,589,0 1,613,0 86,940,0 25.5

East River 250,0 108,4 1,413,4 433,0 88.2 1,684,3 30.9
Fourth 5,000,0 5.614.5

1.998.6
24,226,0
13,402,0

3,748,0
3,099,0

2.000,0
240,0

22,507,0
13.255,0

25.5
Second 1,000,0 25.1
First 10,000,0 20,302,4 97,179,0 18,147,8 2,570,8 83,169,2 24.9
Irving Exch 2,000,0 1,619,1 22,806,4 5,163,2 1,022,3 24,544,9 25.2
Bowery .. .. 250,0 823,1 3,466,2 843,0 54,0 3,611,0 24.8
N. Y. County.. 500,0 1.643.7 7,971,8 1,326,0 662, g 8,018,5 25.2
German-Amer . 750,0 673,9 4,012,0 784,0 222,1 3,852,5 26.1
Chase. 5,000,0 7.606.8 73,245,9 17,210,4 3,944,2 80,856,9 26.1
Fifth Avenue.. 100,0 2,207.4 13,126,0 2,582,0 1,104,6 14,678,6 25.1
German Exch.. 200,0 911,9 3,871,6 530,9 610,8 4,300,9 26.5
Germania 200,0 1,021,8 5,051,1 924,6 511,1 5,806,2 24.7
Lincoln 1,000,0 1,472,6 16,260,2 3,715,1 709,4 17,679,2 25.0
Garfield . . 1,000,0

250,0
1,178,2
489,9

8,090,0
3,542,1

1,700,0
622,0

318,3 8,005,6 25.2
Fifth 333,d 3,774,5 25.3
Metropolis 1,000,0 2,067,6 11,395,7 646,0 2,181,6 11,246,4 25.1
West Side 200,0 1,057,4 4,414,0 1,066,0 231,0 5,059,0 25.6
Seaboard •

1,000,0 1,900,2 18,772,0 3,989,0 1,551,0 21,439,0 25.8
Liberty 1,000,0 2,705,9 17,992,7 3,450,9 856,6 18,060,0 23.8
N. Y. Prod. Ex. 1,000,0 762,2 8,177,5 2,233,6 285,1 9.798,4 25.7
State... _■ 1,000,0 830,5 14,606,0 4,400,0 314,0 18,204,0 25.8
14th Street 1,000,0 325,2 5,876,3 1,126,6 731,9 6,928,6 26.8
Coal & Iron 1,000,0 349,6 5,744,0 949,0 507,0 5,647,0 25.7

Totals, average 130,350,0 185,325,6 1217,637,5 236,319,0.69,141,3 1194,756,6 25.5

Actual figures April 30 1213,104,0,231,598,2 69,012,0 1185,710,6 25.3

On the basis of averages, circulation amounted to $48,180,200 and United States
deposits (Included In deposits) to $1,613,200; actual figures April30, circulation, $48,-173,000; United States deposits, $1,622,400.

The State Banking Department also now furnishes weekl
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:
For definitions and rules under which the Various items are

made up, see “Chronicle,” V. 86, p. 316.
STATE BANKS AND TRUST COMPANIES.

Week ended April 30.
Slate Banks

in
Greater N. Y.

Trust Cos.
in

Greater N. Y.

Stale Banks
outside of

Greater N. Y.

trust Cos.
outside of

Greater N. Y.

Capital as of March 25
$

26,225.000
$

64,625,000
$

*8.758.000
$

*7,975,000

Surplus as of March 25... 38,980,900 174,728,300 *10,719,766 *10,652,956

Loans and investments..
Change from last week.

294,579,400
+ 3,698,200

1,099,429,900
+ 9,162,900

91,686,400
+ 207,400

136,466,300
+ 273,600

Specie . ... 48,954,200
+ 304,900

25,489,800
+296,800

342,244,800
+ 4,252,500

121,863,300
+ 1,160,300

12,427,800
—60,100

1,142,311,000
+6,086,500

i .j „ ■ - J'.‘Change from last week.

Legal tenders & bk. notes
Change from last week.

Deposits . _ _ 95,555,700
—211,700

142,478,100
Change from last week. + 120,900

Reserve on deposits
Change from last week.

95,294,200
+ 584,300

139,883,400
+ 1,227,000

19,092,100
—179,000

18,576,000
*—238,000

P. C. reserve to deposits..
Percentage last week..

28.3%
28.3%

15.4%
15.6%

20.6%
20.8%

13.7%
13.9%

+ Increase over last week. — Decrease from last week. * As of Nov. 16 1909.
Note.—“Surplus” Includes all undivided profits. “Reserve on deposits” In¬cludes, for both trust companies and State banks, not only cash Items, but amounts

due from reserve agents. Trust companies In New York State are required bylaw to keep a reserve proportionate to their deposits, the ratio varying accordingto location as shown below. The percentage of reserve required Is computed onthe aggregate of deposits, exclusive of moneys held In trust and not payable withinthirty days, and also exclsuive of time deposits not payable within 30 days, repre¬sented by certificates, and also exclusive of deposits secured by bonds of the Stateof New York. The State banks are likewise required to keep a reserve varyingaccording to location, but in this case the reserve Is computed on the whole amountof deposits, exclusive of deposits secured by bonds of the State of New York.
—Trust Cos.— —State Banks—

Reserve Required for Trust Companies Total ‘ Of Total Of
and State Banks. Reserve which Reserve which

Location— Required in Cash.Required, i C sh.
Manhattan Borough -15% 15% • 25% 15%
Brooklyn Borough(w!thout branches In Manhat.)..15% 10% - 20% 10%
Other Boroughs (without branches In Manhattan) .15% 10% 15% 7K%
Any Borough with branches in Manhattan ■ 15% 15% 25% 15% m
Elsewhere In State -10% 5% 15% 6% 13

o
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The Banking Department also undertakes to present
Separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
House banks. In addition, we have combined each corre¬

sponding item in the two statements, thus affording an aggre¬
gate for the whole of the banks and trust companies in the
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Week ended April 30.
Clear.-House

Banks.
ActualFigures

Clear.-House
Banks.
Average.

State Banks &
Trust Cos. not
in C.-H. Aver.

$ $ $
Capital fNat. banks ) 130,350,000 130,350,000 74,900,000

March 2 f
Surplus (State Banks) 185,325,600 185,325,600 183,344,700

{ March 25.1
Loans and Investments 1,213,104,000 1,217,637,500 1,189,727,900
Change from last week —7,767,700 +317,800 +9,682,900

Deposits 1,185,710,600 1,194,756,600 al,152,516,300
Change from last week —20,844,600 —9,903,700 + 14,480,200

Specie - . 231,598,200 236,319,000 128,351,300
Change from lastweek —14,291,800 —12,679,800 + 1,207,500

Legal tenders 69.012.000 69,141,300 521,163,500
Change from last week +875,300 + 1,959,400 +99,600

Aggr’te money holdings 300,610,200 305,460,300 cl49.514.800
Change from last week —13,416,500 —10,720,400 + 1,307,100

Money on deposit with
other bks. <fc trust cos. 23,222,000
Change from last week —259,400

Total reserve. 300,610,200 305,460,300 172,736,800
Change from last week —13,416,500 —10,720,400 + 1,047,700

Percentage to deposits
requiring reserve 25.37% 25.59% 17.0%
Percentage last week. 26.06% 26.27% .17.1%

Surplus reserve 4,182,550 6,771,150
■ s

Total of all
Banksdk Trust
Cos. Average.

205,250,000

368.670.300

2,407,365,400
+ 10,000,700

2,347,272,900
+ 4,576,500

364.670.300
—11,472,300

90,304,800
+ 2,059,000

454,975,100
—9,413,300

23,222,000
—259,400

478,197,100
—9,672,700

B+ Increase over last week. — Decrease from last week.a These are the deposits after eliminating the item “Due from reserve depositories
and other banks and trust companies In New York City;” with this Item included,
deposits amounted to $1,255,179,900, an Increase of $6,509,200 over last week. In
the case of the Clearing-House banks, the deposits are “net” both for the average
and the actual figures, b Includes bank notes, c Of this amount State banks held
$15,223,700 and trust companies $134,291,100.
The averages of the New York Clearing-House banks

combined with those for the State banks and trust companies
in Greater New York outside of the Clearing House compare
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.

». We omit two ciphers in all these figures.

Week
Ended.

Loans and
Investments. Deposits. Specie. Legals.

Tot. Money
Holdings.

Entire Res.
on Deposit.

$ $ $ $ $ $
Mch. 5.. 2,391,964,9 2,353,110,9 386,325,8 85,917,9 472,243,7 496,517,7
Mch. 12.. 2.400.819,5 2.360.577,2 385,469,1 84,186,8 469,655,9 494,387,6
Mch. 19.. 2,403,002,1 2.360,803.1 383,205,5 84,008.7 467,214,2 490.676.7
Mch. 26.. 2,408,505,6 2,366,456,3 385,423,9 85,002,2 470,426,1 494,531,6
April 2.. 2.427,633,6 2,388,538,1 382,307,5 87,242,2 469,549.7 494.252,7
April 9.. 2,419,123,5 2,369,347,3 373,442,8 87,125,7 460,568,5 485,728,8
April 16.. 2,401,027,7 2,348,100,6 375,067,7 87,417,3 462,485,0 486,051,5
April 23.. 2,397,364,7 2,342,696,4 376,142,6 88,245,8 464,388,4 487,869,8
April 30.. 2,407,365,4 2,347,272,9 364,670,3 90,304,8 454,975,1 478,197,1

Reports of Clearing Non-Member Banks.—The following is
the statement of condition of the clearing non-member banks
for the week ending April 30, based on average daily results:

We omit two ciphers (00) in all thesefigures.

Loans,
Disc’ts
and

Invest¬
ments.

Legal
Tender
and
Bank
Notes.

Deposit with

Banks. Capi¬
tal.

i Sur-
i plus.

Specie. > Clear¬
ing

Agent.

Other
Banks,
&c.

Net
Deposits.

N. Y. City i

Boroughs of
Man.A Brx.

100,0
$ $ $ $ $ $ $

Wash. Hgts 259,6 1,364,0 138,0 74,0 207,0 1,382,0
Century ... 200,0 154,3 1,497,9 28,8 217,7 100,5 139,5 1,700,0
Colonial ... 400,0 334,3 5,909,3 749,5 499,2 651,0 215,9 7,410,7
Columbia.. 300,0 447,5 5,769,0 636,0 596,0 1,007,0 7,442,0
Fidelity ... 200,(1 168,0 1,107,0 111,5 68,0 150,6 1,163,0
Jefferson 500,0 510,2 3,670,5 23,6 511,8 435,0 202,8 3,898,3
Mt. Morris. 250,0 307,7 2,883,2 532,7 31,1 371,3 90,3 3,693,6
Mutual 200,0 353,4 3,837,7 27,3 635,5 622,9 5,3 4,632,4
Plaza 100,0

200,0
433,2 3,940,0 322,0

154,1
452,0

'

53,2
749,5 4,911,0

23d Ward.. 109,0 1,829,4 228,3 2,068,2
Un.Ex.Nat. 1,000,0 936,4 8,472,0 1,098,0 1,000,0 276,0 - - - 8,466,4
Yorkvllle .. 100,0 i 445,7 4,163,5 39,6 734,2 328,8 255,4 5,356,9
New Neth'd 200,0 257,5 2,404,0 262,0 87,0 304,0 20,0 2,655,0
Batt Pk.Nat 200,0 149,8 1,210,2 231,0 42,4 112,1 1,255,2
Aetna Nat. 300,0 319,1 1,907,8 414,1 28,3 119,4 27,1 1,760,8
Borough of

Brooklyn.
200,0Broadway . 542,4 3,209,9 28,6 456,8 322,1 297,8 3,753,5

Mfrs.’ Nat. 252,0 807,3 5,777,3 485,5 247,5 678,0 114,8 6,171,6
Mechanics’. 1,000,0 887,9 10,943,8 246,0 1,252,4 1,352,6 225,6 13,861,4
Nassau Nat 750,0 985,0 6,823,0 591,0 297,0 943,0 6,763,0
Nat. City.. 300,0 604,0 3,801,0 107,0 560,0 716,0 127,0 4,878,0
North Side. 200,0 140,6 1,837,0 127,1 107,6 297,4 101,8 2,210,8
First Nat._
Jersey City.
First Nat..

300,0 591,3 3,410,0 346,0 70,0 401,0 38,0 3,141,0

400,0 1,249.2 4,851,8 317,4 445,7 1,980,1 390,4 6,060,3
Hud.Co.Nat 250,0 740,3 2,685,5 130,6 36,7 176,1 155,7 2,346,6
Third Nat. - 200,0 , 389,7 1,878,2 44,1 117,1 383,5 26,2 2,086,4
Hoboken.

220,0First Nat.. I 630,5 2,821,1 109,9 22,3 114,2 85,6 2,416.1
Second Nat. 125,0 . 243,9 2,614,9 92,6 93,6 92,3 186,1 2,889,3

Tot. Apr. 30 8,447,0 1 £,997,8 100619,0 7,393,2 8,737,1 13,119,7 2,705,3 114373,5
Tot. Apr. 23 8,447,0 12,997,8 100832,8 7,425,8 8,480,0 13,303,7 2,510,3 114686,9
Tot.Apr. 16, 8,447,Q

* Wit $
*•» - Ci i I. ft ^

1)1,997,8 100141,2 7,461,1 8,560,7 13,791,3 2,587,3 114554,7
!

We omit two ciphers (00) in all these figures.

Capital
Banks. and

Surplus.
Loans. Specie. Legals. Deposits, a Circu¬

lation.

Boston. % $ S % $ $
Apr. 9-. 40,300,0 211,367,0 23,470,0 4,093,0 255,085,0 7,135,0
Apr. 16.. 40,300,0 211,049,0 24,047,0 4,591,0 259,272,0 7,126,0
Apr. 23.. 40,300,0 212,715,0 24,275,0 4,530,0 258,985,0 7,111,0
Apr. 30. .
Phils.

40,300,0 211,922,0 23,060,0 4,637,0 252,159,0 7,115,0

Apr. 9-- 56,315,0 264.302.0 68,524,0 307,811,0 16,348,0
Apr. 16.. 56,315,0 262,973,0 67,906,0 307,382,0 16,340,0
Apr. 23-- 56,315,0 260,017,0 69,784,0 305,006,0 16,324,0
Apr. 30-- 56,315,0 261,086,0 66,598,0 301,934,0 16,305,0

: For Week. 1910. 1909. 1908. 1907.

Dry Goods . _ ... $2,618,187 $2,508,111 $1,729,334 $3,878,837
General Merchandise 13,842,644 12,542,911 9,736,328 15,260,280

Total . $16,460,831 $15,051,022 $11,465,662 $19,139,117
Since January 1.

Dry Goods ... . - $58,256,797 $59,887,003 $44,259,152 $67,015,786
General Merchandise. . 274,970,659 230,633,194 160,849,828 246,331,634

Total 17 weeks. _ . $333,227,456 $290,520,197 $205,108,980 $313,347,420

Clearings.

$
160,955,3
163.596.1
144,033,1
146.435.1

155.506.2
152,914,7
148,810,0
146,953,9

a Including Government deposits and the item "due to other banks.” At Boston
Government deposits amounted to $3,030,000 on April 30, against $3,036,000
on April 23.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending April 30;
also totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 30 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

| 1910. 1909. 1908. 1907.

For the week .

Previously reported
! $11,448,018
| 201,749,820

$10,460,044
199,558,872

$12,420,373
223,882,224

$11,557,606
213,022,381

Total 17 weeks $213,197,838 $210,018,916 $236,302,597 $224,579,987

The following table shows the exports and imports of
specie at the port of New York for the week ending April 30
and since Jan. 1 1910, and for the corresponding periods in
1909 and 1908:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Sincejan. 1

Great Britain.
$

17,000,000
$

31,150,000
$

859
9,598

$
7,974

3,354,973France _ _ _ . _ . .

Germany . _ _ . 4,455
3,240,987West Indies . . 4,200 16,394

855
23,700
63,521

114,361
62,907
993,779
450,219

Mexico . . . ..

South America . 82,800
900

8,274,652
26,400All other countries . .. . _

Total 1910 _ 17,087,900
2,578,100
4,053,103

813,345
38,300

600
4,124

42,696,494
44,114,180
12,514,867

12,931,908
758,450
421,945
36,540

114,927
219,370
112,191

2,300
90

4,984,213
4,613,186
9,200,846

11,759
734

’

6,535
23,558

341,004
480,115
447,739

Total 1909
Total 1908.

Silver.
Great Britain . _ . . _

France . .. . _

Germany _ . _.

West Indies. . . . 1,695
4,038
49,200
73,652

Mexico .. ...

South America 14,805
2,050All other countries

Total 1910... . . .

600

856,969
1,064,420
832,846

14,165,698
15,713,297
14,109,618

130,975
226,692
28,022

1,311,444
1,657,441
1,069,618

Total 1909 . . ... ...

Total 1908 .. ...

Of the above imports for the week in 1910, $1,825
were American gold coin and $1,597 American silver coin.
Of the exports during the same time, $17,078,100 were
American gold coin and $1,400 were American silver coin.

gaixhittg and ffitiaucial.

INVESTMENT SECURITIES
Our eight-page circular No. 687 describes several issues of sound

investment bonds yielding about 4H to 5^%.

Spencer Trask & Co.
43 EXCHANGE PLACE. - - - NEW YORK ■’

Branch offices: Chicago, 111., Boston. Mass., Albany. N. Y.

WHITE, WELD & CO.
Members New York Stock Exchange

. 5 NASSAU STREET, THE ROOKERY.
NEW YORK CHICAGO

BANKING and EXCHANGE of every description In connection with
EXPORTS ;& IMPORTS

International Banking Corporation
60 Wall St.. New York. CAPITAL & SURPLUS. $6,500,000
^ i BRANCHES and AGENCIES throughout thO WORLD.

+ Boston and Philadelphia Banks.—Below is a summary of
the weekly totals of the Clearing-House banks of Boston and
Philadelphia.

v; _ .THfiik ji&TERN C\ x XV/ is l^XX XJr*4X:xp.:
Organi-tiid'ander tbfe Lawsof N, V. State. v60W*H St.. New York

Accounts Invited. Interest1 paid on Term Deposits.
THOMAS H. HUBBARD. President.
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jOanlucrs' (Sasiette*
I Wall Street, Friday Night, May 6 1910.
The Money Market and Financial Situation.—Sentiment in

Wall Street has been more optimistic this week than for some
time past, so much so, indeed, that it found expression in a
substantial recovery of security values. The change referred
to is the logical result of a cessation of gold exports, of
^easier money-market conditions, at home and abroad, of a
more hopeful crop outlook, and last, but perhaps not least,the sale of a large amount of our railway bonds in Paris.The latter, is of course, not so permanently beneficial, asis a trade balance of equal proportions; but it temporarilyserves in the place of such balance, creates exchange, and,as is well known, prevents gold exports.
The wheat crop in the Southwest has been benefitted

by abundant rains and the Ohio State monthly report showsthe average conditions of the grain in that State to be sub¬
stantially higher than a month ago. As noted above,.the
money market is easier, call loan rates having been from1 to 3% lower than last week.
All other matters were, however, greatly overshadowed bythe news to-day, first of the serious illness of the British

Sovereign, and later (after the close of business) of his death.The American people join with their friends across the sea
in sorrow over the occasion.
The open market rates for call loans at the Stock Exchangeduring the week on stock and bond collaterals have rangedfrom 3 to 6%. To-day’s rates on call were 334@4%*Commercial paper quoted at 4J^@5% for 60 to 90-day en¬dorsements, 4@5% for prime 4 to 6 months’ single namesand 5@5^j% for good single names.
The Bank of England weekly statement on Thursdayshowed an increase in bullion of £2,742,721 and the percent¬

age of reserve to liabilities was 52.68, against 50.70 last week.
The rate of discount remains unchanged at 4%, as fixedMarch 17. The Bank of France shows a decrease of 2,850,-000 francs gold and an increase of 2,575,000 francs silver.

NEW YORK CITY CLEARING HOUSE BANKS.

1910.
Averages for
week ending
April 30.

Differences
from

previous week.

1909.
Averages for
week ending
May 1.

1908.
Averages for
week ending
May 2.

Capital
Surplus
Loans and discounts. -.
Circulation .

Net deposits ..

U. S. dep. (incl. above)
Specie
Legal tenders

Reserve held.. .. —

25% of deposits.

Surplus reserve

Surplus, excl. U. S. dep

130,350,000i
185,325,600

1,217,637,500 Inc. 317,800
48,180,200 Dec. 144,700

1,194,756,600 Dec. 9,903,700
1,613,200 Inc. 49,700

236,319,000 Dec. 12,679,800
69,141,300 Inc. 1,959,400

1
305,460,300 Dec. 10,720,400
298,689.150 Dec. 2,475,925

s
126,350,000
168,697,400

1,337,357,500
49,216,300

1,386,958,800
2,352,800

280.507.700
77,439,200

357,946,900
346.739.700

S
124,350,000
159,984,000

1.190.455.200
58,248,600

1.257.759.200
41,407,S00
308,045,000
68,747,700

376,792,700
314,439,800

6,771,150 Dec. 8,244,475

7,174,450 Dec. 8,232,050

11,207,200

11,795,400

62,352,900

72,704,850

Note.—The Clearing House now Issues a statement weekly showing the actualcondition of the banks on Saturday morning as well as the above averages. Thesefigures, together with the returns of separate banks, also the summary issued by theState Banking Department, giving the condition of State banks and trust companiesnot reporting to the Clearing House, appear on the second page preceding.
Foreign Exchange.—The placing of large amounts of new

railroad bonds in Europe caused a radical break in foreignexchange rates this week. All question of sending more goldto London at this time has been removed.
To-day’s (Friday’s) nominal rates for sterling enchangewere 4 84^ for sixty day and 4 87^ for sight. To-day’sactual rates for sterling exchange were 4 8380@4 8395 for

sixty days, 4 8685@4 8695 for checks and 4 8725@4 8735for cables. Commercial on banks 4 8340@4 8350 anddocuments for payment 4 83@4 83£3. Cotton for payment4 82%@4 83 and grain for payment 4 83 ^3@4 83%.To-day’s (Friday’s) actual rates for Paris bankers’ francs
were 5 20@5 19% for long and 5 18% less l-32@5 18% forshort. Germany bankers’ marks 94%@94% for long and95% less 1-32@95% for short. Amsterdam bankers’
guilders were 40 29@40 31 for short.
Exchange at Paris on London, 25f.-24%c.; week’s range25f. 26%c. high and 25f. 24c. low.
Exchange at Berlin on London 20m. 29pf.; week’s range,20m. 50%pf. high and 20m. 48%pf. low.
The range of foreign exchange for the week follows:
Sterling, Actual— Sixty Days.

High for the week 4 84%
Low for the week 4 84
Paris Bankers' Francs—

High for the week 5 18% less 1-16
Low for the week— 5 20
Germany Bankers' Marks—

High for the week 94%
Low for the week-.. 94%
Amsterdam Bankers' Guilders—

High for the week .. 40 1-13
Low for the week 40

Cheques.
4 8760
4 8660

5 17%
5 18% less 1-32

95% <ess 1-32
95% less 1-32

40%
40 30

Cables.
4 8810
4 8705

' 16% less 1-16
18%

95% less 1-32
95 3-16 less 1-32

40 43
40 36

The following are the rates for domestic exchange at theundermentioned cities at the close of the week; Boston,7%c.per SI,000 discount. Chicago, 30c. per SI,000 premium.San Francisco, par. New Orleans, commercial, 25c. per$1,000 discount; bank, SI per 1,000 premium. St. Paul,65c. • per $1,000 premium. Savannah, buying, 3-16 dis¬
count; selling, par. St. Louis, 30c. per SI,000 premium.
Charleston, buying, par; selling, 1-10 premium. Montreal,
par.

|VOL. LXXXX.
State and Railroad Bonds.—No sales of State bonds havebeen reported at the Board this week.
The market for railway and industrial bonds has been rela¬tively steady throughout the week. The volume of businesshas been unusually uniform, varying only from $2,200,000,par value, to $2,360,000, and included the issues which havebeen active in the recent past. Of a list of 20 active bonds,10 show a fractional advance, 5 are unchanged and 5 areslightly lower.
Among the relatively strong features are Atchison, Den¬ver & Rio Grande, Norfolk & Western, Wabash, Union Pa¬cific, Southern Pacific, U. S. Steel, Central Leather, Ameri¬can Tobacco and Interboro Metropolitan.
United States Bonds.—Sales of Government bonds at theBoard include $6,000 4s coup., 1925, at 114%, $2,500 3s

coup, at 102% to 102% and $500 2s reg., 1930, at 100%.The following are the daily closing quotations. For yearlyrange see third page following.

Interest
Periods

April
30

May
2

May
3

May
4

May
5

May
' 6

2s, 1930 ... registered
2s, 1930 coupon
3s, 1908-18 registered
3s, 1908-18 ... coupon
4s, 1925 . registered
4s, 1925 .coupon
2s, 1936.Panama Canal regls
2s, 1938.Panama Caanl regls

Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Nov

*100%
*100%
♦102%
*102%
*114%
*114%
*100%
*100%

*100%
*100%
*102%
102%

*114%
*114%
*100%
*100%

*100%
*100%
*102%
*102%
*114%
*114%
*100%
*100%

*100%
*100%
*102%
*102%
*114 5^
*114%
*100%
*100%

*100%
*100%
*102%
*102%
*114%
1%%
*100%
*100%

*100%
*100%
*102%
*102%
*114%
*114%
*100%
*100%

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market hasbeen decidedly irregular throughout the week. The re¬covery noted at the close of our record last week was of shortduration. On Saturday and again on Monday a renewal ofthe previous downward movement carried prices generallybelow the lowest of last week and therefore to a new lowrecord for the year. Tuesday’s market was quite erratic,and on Wednesday a reaction set in which continued throughThursday and resulted in a recovery of from 2 to 7 points inparctically all the active shares.
To-day’s market has been greatly disturbed by the start¬ling news mentioned above and although there was nogeneral selling movement and the volume of business wasthe smallest of the week, there was little disposition to buystocks, and prices naturally receded. The latter are, how¬

ever, well above the lowest of the week. Stocks which for
some time past have been leaders of the market havefluctuated most widely, but otherwise there have been no
exceptional features worthy of note in either the railwayor industrial list.
For daily volume of business see page 1232.The following sales have occurred this week of shares not

represented in our detaled list on the pages which follow:

STOCKS.
Week ending May 6.

Sales
for
Week.

Range for Week. Range since Jan. 1.

Loivest. Highest. Loivest. Highest.
Ateh Top & S Fe, rights. 2,000 1-16 May 5 1-16 May 5 1-32 Apr % MchBatopilas Mining,. . .. 200 S2% Apr 30 83 May 3 $2% Moll S3 % JanCent & Sou Amer Teleg. 100 115 May 4 115 May 4 115 Jan 120 JanColorado Fuel & I, pref. 100 115 May 6 115 May 6 110 Feb 116 JanDuluth-Superior Trac 100 70% May 2 70% May 2 70% May 72% AprH B Clafiin Co 20 110 May 6 110 May 6 110 May 116% JanHocking Valley. .. .. 200 120 May 5 124 May 5 120 May 124 MayKanawha & Michigan.. 284 90 May 6 96 May 6 90 Apr 96 MayKeokuk & Des Moines.. 20 7 May 3“ 7 May 3 7 May 9 JanLaclede Gas, preferred.. 100 95 May O 95 May 3 93 Mel) 95 MayN Y N H & H subscrip
receints first paid 200(145% May 6 146 May 5 145 Jan 151 MchOntario Silver Mining ... 175 2 May 4 2.% May 6 2 May 3% FebRome Watert & Ogdens. 100 121% May 5 121 % May 5 121% May 121% MaySears, Roebuck & Co 400 157 May 3 158 May 5 zl55% Apr 166% AprTexas Central 100 60 May 4 60 May 4 60 May 60 MayUnited Cigar Mfrs., pref. 100 106

1
May 2 106 May 2 106 May 109% Feb

Outside Market.—Renewed liquidation in “curb” securi¬
ties, with considerable activity at the beginning of the week,brought about a further loss in values. Thereafter activitydiminished, and though there was some irregularity, the mar¬ket showed signs of decided improvement. Butte Coalition
lost about 3% points to 17% and rallied to 19%, the close
to-day being at 19. Chino Copper dropped from 11% to9%, rose to 10% and closed to-day at 10%. First National
went down from 2% to 1 5-16, moved back to 2% and endsthe week at 2%. Greene Cananea fell about a point to 7%,improved to 8% and finished to-day at 8%. Miami Coppersank from 21% to 20, ran up to 22 and eased off finally to21%. Nevada Consolidated lost over a point to 18%,moved up to 19% and ends the week at 19. Ohio Copperfurnished a sensation by dropping from 3% to 1% on heavytransactions. It improved later to 2% and ended the week
at 2%. United Copper common was also conspicuosulyweak, declining from 6 to 4, the close to-day being at 4%.Trading in industrials was very dull. American Tobacco,after a loss of 8 points to 422, ran up to 439 and sold to-day at437. The usual quarterly dividend of 2%% and 7%% ex¬tra was declared. Guggenheim Exploration sold down from
165 to 160 and up to 175. Intercontinental Rubber fell
from 22% to 21%, then sold up to 23% and closed to-day at23. Standard Oil dropped from 634 to 619 and sold up sub¬sequently to 620. United Cigar Mfrs. common declined from
68 to 66% and advanced to 68. t In bonds, N. Y, Telephone4%s sold at 96% and Western Pacific 5s from 95 down to 94
and up finally to 94%.
Outside quotations will be found on page 1232.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPY I NI4 TWO PAOKf*

STOCK HIQHKST AND LOWKST SALE PRICES reties of

Saturday Monday Tuesday Wednesday Thursday Frida / Week

April 30 -May'l May 3 May 4 Maii 5. May 6.
~ hares.

*30 36 *30 36 *30 36 *31 36 33 33 *32 36 100

*70 72 *70 72 *70 72 *70 72 70 701- *70 72 250

10734 10S34 10534 1077g 1057ft 107*4 107U 1083, 1083g 10934 108N 1093ft 95,750
1023ft 10212 102 102 102 102 102 10238 102 102 1017ft 102 2,260
124*4 124*2 120 122 121U 122 121*2 123 123*2 1231" 123 123*? 3,100
1073ft IOSI4 1061ft 1073ft 1075ft 109 1083ft 10878 10834 109*2 108U 109 15.042
*90 91 91 91 *89 91 91 91 *90 91 *89 91 500

76 77*s 7434 76U 73*4 76*4 75U 7634 7634 785s 77U 79*r 75,300
18234 1831? I8D4 18234 183 184 184*2 1851" 185U 186 1825ft 1847ft 16,955
651" 651" *6434 67 *6434 69 *65 69 *65 69 *65 69 100

*275 290 275 275 *270 290 *270 295 *270 285 *270 280 100

82*4 841" 813ft 8234 8U2 13’ 8234 841" 8412 86 84*2 86I.1 46,850
50 50 * 50 46 4S34 45 46 46U 46U 45 463, 1,000

*.... 70 * 70 *..._ 70 *66 69 * 69

27 273ft 26 261" 26 26*-' 263ft 271- 27*2 2712 263ft 27 3,876
*52 54 51 613j 497ft 6014 50 51U 51*2 52 50U 51 2,120
13612 138*2 13412 13714 135U 137 136 1383ft 13734 13978 1371* 1391- 66,253
158 158 1551" 158 158 158 *157 158 *158 159 156-34 156-3.1 1,100
148 149 147 1 '734 147*2 148U 148U 149 149 1497s 1481* 150 5,960
*200 210 *200 210 *200 210 *200 210 *200 *200 219

*140 155 *140 150 *140 150 *139 142 1421" 1421" *140 150 100

*160 175 *160 167 *160 167 *160 167 *160 175 *160 177
4 4 *334 5 4 4 35g 35ft 4 4 *4 4U 400
*8 10 *7l2 10 *8 91? 9 93g 9 9*2 *9 91* 1,050
8034 81 80 80 81 81 81 81 82 82 81*2 8U" 1,000

♦100 110 *100 110 *100 110 *100 110 *100 110 *100 110

57*8 681r 567ft 671? 57l4 581? 5714 60*2 61 621? 6034 62 17,240
75 77*4 *76 78 75 761" *75 77 *75 77 *76 77 1,050
75 76*8 70 76 75 75 *75 77 *75 77 *75 76 600

I68I4 169 167 1677ft 168 168*2 168 168 169 170 169*2 170 2,000
*565 575 560 665 560 560 *555 565 *555 565 *555 565 370

3S12 3914 37*2 38U 377j 383ft 38*4 3934 39*2 40U 39 40 8,730
$7712 771? 77*2 771- 77 78 78*2 78*" 79 79 *78 80 1,115
*60 64 *58 64 *58 62 *58 61 * 61 * 60

*14-3ft 15 143ft 143, 14 14 14 14 ♦14 1434 14 14 500
*24 26 231* 231" 24 24U 25 25 *25 261" 25 25 710

273ft 2734 2614 27*2 265ft 27U 273ft 281ft 28 285ft 2734 281* 14,110
44 441" 43 44 435ft 4358 43-34 45 45*2 4£34 44*2 45 2,600
34*4 3412 3334 34U 34l2 35 36 3634 361* 37 35-34 3534 2,500
132 133l2 13034 1321" 131 13378 132U 1331, 1333s 134U 13234 134*8 27,410
G2 6312 61 6234 6112 62 6U4 6234 63 64*4 62*4 631* 6,933
1412 141" ♦14*4 15 *14*2 I6I4 14*2 14*5ft 15 15 — — 34

*91 92 92 *__.. 95 92 92 *92*2 95 95 100
* 9734 * 9734 *-.-_ 9734 *-... 9734 * 9734 * 9734
* 120 '
*90*4 100 *90 .... *90 100 *90 100 *90 100

133*8 1337s 13412 134~i* 132 134 133 1337ft 133 133U 133 133U 2,200
19*2 20*2 19 19*2 19 197ft 19*2 20U 20U 21*8 20*8 207ft 31,700
52 53 5034 623* 51 53 5134 533s 53 65 53U 55 32,600
20 20 181* 191* 197ft 1978 197ft 197ft 19*2 20*8 19*2 20U 3.200
37 38 *36 38 *36 38 3734 377ft 38 3934 3834 387ft 2,570

♦74 78 *75 78 75*2 75*2 78 78 *75 80 *77 300

32*4 3312 31 3U* 31*2 321" 3134 327ft 33*8 34 32*8 3334 5,410
64*4 64*4 6314 G334 64 6414 *62 65 65 65 66 66 900
17 17 16 16 16 16 §16 16 17 17, 17 17 925
*47 60 *45 60 *45 60 *40 60 *50 60 548 48 60

*6412 65 64 641*| *64 66 6334 6334 64*2 65 *64 66 760
145 1 4534 142*2 145 142 14378 1427ft 1441" 145 146 145 1457ft 9.400

4134 134 132 132 *130 133 *130 132*2 1331ft 133U 133 133U 675

*32 3412 33*2 33*2 *30 35 *32 34 3334 3334 34 351? 1,200
*61 70 *64 70 *63 70 *63 70 65U 67U 68 68 710
137 137*s 135 1361* 13534 136*2 1355ft 13634 137 137l2 135U 136*2 3,050
*148 150 145 145 *145 150 *142 1471" *142 148 *143 148 100
*867ft 89 *8612 89U *86*2 89 *8612 8834 8612 861? *86 89 100

39*2 403ft 38*2 39* *« 39*8 40l2 401ft 4034 41 42*8 405ft 42 34,450
*681" 71*2 *68*2 72 69 69 560 60 68*2 6812 *68*2 71 210
G6I4 67 661* 671? 66 6778 67 6712 677ft 68I4 68 6834 4,400

*132 137 *132 135 *130 137 *130 137 *130 137 *130 137

63*4 63*4 *61*2 64 *62 64 63 63 6334 64U *63 65 800

2734 2834 27*2 2SU 28 281s 2834 29*" 29U 2934 28*2 297ft 26,860
II8I4 120*8 117 118U 117U H8~8 118 119*2 119U 12073 11S34 120U 48,825
56 56 *56 60 *55 60 55*2 55*2 *55 58 *55 581* 200

♦100 110 *100 110 *100 110 *100 110 *100 110 *100 110
*82*2 87 § 847ft 847s *82*" 87 *82*2 87 85U 86 *S5 S7 230
*147 150 149 149U *147 151 *14S 151 151 151 152 1521* 550

42*2 43 42 421* 415S 421o 42*2 43 43 43U 43 433ft 4,260
10012 101 9S34 lOOL 997ft 1001" 10034 10U2 102 10278 10U2 10234 21,150
*90 93 *90 93 *90 93 90 90 *90 93 239

1283ft 130U 126 12834 126 128 127 1275ft 1283r 129-34 12734 1291* 40,460
*107*2 110 *106 110 *105 110 *104 110 *104 110 *1081* 112
*93 98 *93 108 *90 105 *90 110 *90 110 *90 10S
*108 114 *107 114 *105 110 *104 115 110 110 *109 114 200
131*2 133is 12978 131~8 130*4 1313, 131U 132*2 zmu 132*2 130-34 132 128,495
9934 100 9S34 99U 9S34 9934 99l2 9934 993ft 10034 997ft 1O014 3,600

*105 115 *105 115 *105 116 *105 115 *105 106 *105 106

1561? 1591ft 1543s 1561* 1533ft 15G78 155 157U 1567ft 1583, 1553s J5815 676,150
*9014 92 you 90U *8S~8 9112 *89 91*2 *88*2 9U" *881* 9U5 200
98r>ft 985ft 98 98 99 100 99 100 lOOU 1001s *99-34 101 1,40')
43 44*2 41U 421? 41U 43U 42-U 44*2 4334 455ft 42-34 447ft 103,450
86 86 *,85 87 *85 87 863ft 87 S7 89 *S7 89 1,700
*67 70 *66 70 *65 70 65 66 641* 66 66 66 1,344
45 46 44 441" 44*2 45*4 4434 46 46 47 46 463ft 5,050
27lt 27-34 2634 2634 27 271" 2734 29 29 29U 29 29U 3,400
7134 72 7U" 7U" *7U4 72 72 72*" 7234 723, 72 72U 900

3201S 122*8 HSU 12012 11734 1203ft 12034 123 123U 125U 1225ft 125 308,500
251" 28 24

, 25U 2434 2514 25 25*2 26 . 26-34 25U 26 9,910
60 G1 59 60 59*4 59*2 59 60 60U 61 5914 60 4,100
30*2 31 30 30U 303ft 303., 30I2 31 3D4 3134 3U" 3134 7,400

*6 634 *5*2 612 6 61" 6I4 61" *6 7 1,200
*8*4 1012 *8 10 *8 10 *8 10 *9 10 *9 iou
40 40 3S-U 39U

'

39U 393ft 39U 39U 39U 39U 38 38 1,200
63*2 6334 G3 G334 64 6434 G4U 6438 641* 6434 64 64U 2,400

♦112 113 11U2 1121" *110 112 11278 113 *112 113 1111* mio 493

17734 18034 176U 178U 1753s 17858 17738 17934 179 181*2 178-3ft 181U 556,840
9512 9534 94U 95 94 95 9334 94U 9334 951? 94*2 94*2 5,400

33 33 200
64** 641" 63 63 200

19*2 1978 1S34 1912 I8I4 19-38 1878 1878 195ft 20 19*2 197ft 7,300
4134 431? 40-3ft 4238 4012 42U 4U* 433ft 43U 443ft 42*2 44U 28,800

*44 45 44U 4412 42U 44U 4234 4434 44U 45 44 44 3,200
*3 4 *3 4 312 312 *314 4 *3*2 4 312 334 30C
*8 9 su 8I4 8*2 8*2 *8 912 58*8 8*8 *8U 10 250
43ft 43a 414 4U *4 5 *43ft 5 434 434 *438 5 400

*471? 53 471* 471" *47 50 50 50 *47 51 *47 52U 300

STOCKS
NEW YORK STOCK

EXCHANGE

Range Since January l
On *>0x13 ol 1(KM/tare >/».t

Lowest

^qilroads

Ann ArborDo nref
^tch ToDeka & Santa Fe

Do oref
Atlantic Coast Line RR..

Ka'timore & OhioDo pret
Brooklyn Rapid Trans't.
( Canadian Pacificanada Southern
Central of New Jersey...
Chesapeake & Ohio
Chicago & Alton RR....

Do oref j.
Chic Gt Wes trust ctfs..
Do pret trust ctfs ____

Chicago M'lw & St Pau'
Do pref

Chicago & North Western
Do pref

Chic St P Viinn & Omaha
Do pref

Chic Un Trac ctfs stinpu
Do pref ctfs stmpd....

Oleve CIn Chic & St L
Do pref

Colorado & Southern __

Do I t preferred..
Do 2d preferred

De'aware & Hudsone aware Lack & West.
Denver & Rio Grande—
Do pref

Detroit United
Du'uth So Shore & Atlan
Do pref

Lj^rie
Do 1st pref
Do 2d pref

Great Northern pret
Iron Ore properties

Green Bay & W deb ctfB

Havana ElectricDo pref...
Hock Vai JPM 4Co rets
Hocking Valley pref

Illinois Centralnterboro-Metropolitan .

Do pref
Iowa Central-.:

Do pref
TT C Ft S & M tr cfs, pref
IVansas City Southern._

Do pref

Lake Erie & WesternDo pref
Long Island
Louisville & Nashville

anhattan Elevated
DAetropoll tan Street
Minneapolis & St Lou»s__
Do pref ... ...

Minn St P & S S Marie...
Do pret
Do leased iipe ctfs

Mo Kansas & Texas
Do pref

Missouri Pacific

Nash Chatt & St Louis,at Rys of Mex 1st pref
Do 2d pref

N Y Central & Hudson. _
N Y Chic & St Louis....
Do 1st pref 1
Do 2d pref

N Y N H & Hartford....
N Y Ontario & Western.
Norfolk & Western
Do adjustment pref...

Northern Pacific

Pacific Coast CoDo 1st pref
Do 2d prel

Pennsylvania
Pittsb Cin Chic & St L__

Do pref
Reading1st pref..

2d pref
Rock Island Company
Do pref

Ct L & San Fr. 1st pref..
O Do 2d pref..
St Louis Southwestern
Do pref

Southern Pacific Co
Southern v tr cfs stmpd -

Do pref do
'I''exas & Pacific
Ahlrd Avenue (N Y)___
Toledo Railways & Light
Toledo St L & Western..
Do pref

Twin City Rapid 'Transit
I Tnlon Pacific
'J Do pref
Unit Rys Inv’t of San Fr
Do pref

WabDoh p-rv.:::::::::
West Md rects 4th pald.
West Maryland Ry
Wheeling & Lake Erie
Do 1st pref
Do 2d pref

Wisconsin Central..

75
167
r60
36
761•

25 Feb "5
48*2 Feb *23
10534 May 2
1011* Apr 29
12o May 2
106 Apr 28
90 Feb 4
681* Feb 7
176 '*" Feb 8
65 ' Apr 25
275 May L
77H Feb
45 May 4
69 Apr 1
:6 May 2
497s May O
134*0 May 2
156 Apr /
146U Apr 18
205 Apr:?1
140 Apr 28

; 16-* Apr 5
■; 358 May 4
1 7*8 Feb /
77 Jan 20
1001 o Feb 4
54** Feb v
75 - Apr 30

Anr 30
May 2
May 2
Feb >

Feb
59*2 Apr 28
14 leb *

2312 May 2
2514 Feb s
4l34 Feb 7
3238 Feb 8

rl3034 J .n 19
61 Apr 28
14 Apr 28
88i2Jaa 20
9412 'Tan 25
]02 Feb 7
86 Feb 1

132 May „

18 Feb 3
451.9 Feb 8
l8*2May 2
37 Apr 30
75*2 May 3
31 May 2
63U May 2
1514 Apr 2 j
55 Feb 8
62 Feb 3
I41I4 Feb 3
132 May 2
15 Mch 2
32 Apr 15
6514 May 5
130U Jan 19
343 May 2
8612 May 5
3S Feb 8
6812 May 5
6514 Feb 3
130 Jan 25
60 Feb 3
2438 Jan 15
11478 Feo 3
55** May 4

10934 Jan 21
823., Apr 28
149 Apr 28
4158 May 3
95 Jan 25
88 Feb _

126 May 2
107 Feb 15

105 Feb 14
129i4 Feb 8
95 Feb 8
114 Mch 10
15338 May 3
90U May
08 May 2
385s Jan 20
81 Jan 25
6412 May
44 May
241* Feb
693.J Feb
H734 May
24 May 2

May 2
Feb 7
Mch 10
Apr 2 /
May G

4

H %'!*>■ t>

186
70
312
92

81
185
620
52
84
66

3a Mch
7212 Mch 8
124‘sJaa ;
10414 Jan li(
137io Jan .

119'8Jan 1
94 Jan 5
82 Apr 1

May i
Jan -.

Jan 4
Jan t

G634 Jan j
69 Apr 1
3678 Jan 1
64is Jan It
15838Jan 8
17214 Jan i
18212Jan o
225 Jan l

1621? Feb : o
}170i4 Feb 1

63g Jan •>
1214 Jan 4
9214 Mch it
104 Jan lc
0534 Feb -i
83 Men 4

Jan -

Jan 3
Mob”!
Jan 3
Jan 3

. Jan 27
1834 Jan o
3458jan 4
3458 Jan £
5234 Meh 8
42 Mch i
1437sJan 3
80iojan 4
181g Mch 21
9712 Apr 14
99 Jan
133 Mch 9
101 ig Apr l£
147 Jan c
25i2Jan 11
G27g Jan 12
30 Jan 3
5414 Jan
SO Feb 18
4414 Jan 3
71 Jan •-

2534 jan r
6234 Jan 3
7014 Apr 14

15934 Jan L
139 Mch 8
25 Jan 14
5334 Jan 4
80 Feb 24
145 Mch 3
15512 Mch 2
9234 Jan 3
5118 Jan £
7458 Jan 5
73 Mch 9
139 Jan 8
6512 Mch 24
2978 May 6
12s Mch 9
G5I2 Jan 4

10934 Jan 21
98 Jan 19
162 Mch 14
50 ,Tan 5

108‘>8 Mch 21
91l4 Mch.16
I45>gJan 3
11834 Jan 12

£9
161*
6
9

34
621* Feb

rill. Jan 25
17538 May 3
0:}34 May 4
33 Jan 25
561? Jan 25
18l4 Apr .8
3934 Feb 8
45 Feb 8
42U May 3
3 Apr 28
8I4 Apr 26
414 May 2

451*. Feb

118 oan 3
13812 Mrh 9
104 58Mch 22
116 Mch 1
I72i4 Feb 18
93 1* Feb 17
UOioJan 3
£7i4Jan 3
9212 Apr 9
73 Jan 6
GO Jan 5
341? Jan 3
771* Jan 3

?138i4 Jan 4.
3334 Jan 3
75 Jan 3
3G34Jan 3
lO^Jan 7
1534 Jan It
£438 Jan 4
72i4Jan 4
11712 Jan 3
20434 Jan 3
10334 Jan 7
42i4 Jan 3
7233jan 8
2734 Jan 3
01 Jan 3
£438 Mch 12
5438Mch 12
10 Jan 3
23 Jan 3
13l2Jan 3
561 *»Mch 7

hang: lot iyetnous
Yeat ri9()9t

lAJOCXi

•

0 M^h

i*, *8 *1an
U)0U Jan
107** J an
1031" Fob
ri Nov
67 oan

i 165 Mch
60i4 Jan
2:5 Feb
55^8 Jan
571* Feo
71) Nov
311" Dec
583', Dec
141 Feb
1581? Mch
I73i« Feb
vo8 Men
148 * Api
1061? Jan

41" Dec
73", Dec

68 Jan
100 Jan
51 Oct
78U Jau
73', Jaa
16734 Feb
535 Feb
37** Jan
79i2 Jan
5« Jan
14U Nov
28 Feb
22-V Mch
36i? Men
281" Mch

136-St Feb
65lft Mch
131* Nov
39 ‘ Feb
83ift Feb
97 May
88 Apr
137 Feb
115S Mch
3631 Mch
263,5 Nov
48 Sep
743. Feb
37 Feb
677s Feb
19i2 Feb
48 Jan

Jan
•lan
Dec
J’ly
Sep
Mch

1 lo'ieau

Mch

59
rl2l
137
18
51
81
13212 Jan
147 Apr
89 J iy
3512 Feb
71 Feb
65 Feb

1221** Jan
4412 Apr
21 Dec
12012 Feb
48I2 Mch
100 Feb
76i4 Apr

,154 Nov
42i4 Feb
8414 Jan
85*8 Mch
133*4 Feb
76 Mch
100 Mch
88 Mch
1261ft Feb
861? Jan
104 Feb
118 Feb
89 Meh
90 Feb
207g Feb
57*8 Feb
65*4 Mch

* 86 Feb
2012 Feb
4712 Jan
114 *8 Feb
22 Feb

Jan
Feb
Dec
May

... Feb
0434 Feb
97 Jan
17212 Feb
r94 Mch
30 Feb
50>4 Feb
15 Feb
41 heb
*21 Oct

GO
30
10
7

43

Oct
106-3. J’ne
14312 Aug
122u J’ly
9G Apr
827r J’ne
1893s Oct
7OI4 Nov

3231" Sep
9111 Dec
743, Apr
/Si" Mch
37-3g Dec
643- Dec
iG5'fi Sep
1*1 Aug
19Si" Aug
23 ) Aug
167 Aug
iso J’iy

7 Jan
18i4 lan
8314 Dec
105 Men
68*4 Jan
86 May
84i* Jan
200 ' May
(<K0 Apr
51 Apr
90 Feb
713j Aug
21 Jan
36*2 Jan
39 J’ne
56*4 Aug
46 Aug
1577ft Aug
8812 Aug
21 Dec
103 Deo
100 Dec
126 Aug
941* J’ne
1621ft Aug
257ft Dec
035s Deo
36 Apr
62 Apr
82 Sep
50*4 Aug
7512 Aug
2912 AUg
647s J’ne
7ll2 Deo

162*2 Aug
15312 Jan
42 Jan
65 Jan
90 Jan
1491** Jan
16412 Aug
94 Deo
50*2 Odt
78*4 OCt
77*2 Aug
142 Dec
64 Dec
26*8 May
14734 Aug
69 Nov
100 Feb
95 Nov
17434 J’ne
55*8 J’ne
102 Dec
92*" J’ly
159*2 Aug
1161" Dec

§106 Sep
115 Dec
151U Sep
9978 Dec
116*4 ‘Sep
17338 Sep
96 Aug
1171" Dec
81 Dec
94-34 Dec
74 Dec
G0-34 Sep
35"8 Dec
82 Deo
13918 AUg
34 Aug
75*2 Dec
4012 Aug
4212 Jan
153ft Jan
£4 78 Oct
7414 Jan
116*4 Dec
219 Aug
1181? Aug
47 Sep
77 Sep
277ft Deo
61-34 J’ne
56 Deo

5 J iy
15i4 J’iy
6I2 J*'y

857« Jan

1278 Jan
257ft Jan
15ift Jan
637ft Apr

BANKS AND TRUST COMPANIES—BROKERS7 QUOTATIONS.

Banks
New York
Aetna
America H__
Amer Exch.
Audubon __

Battery Pk_
Boweryll
Bronx Borol;
Bronx Nat
Bryant Pk 1f
Butch & Dr
Century 1|__
Chase

bid Ask

176 180
620

T 240 U40U
105 115
120 130 •

375
."00
190 21IJ
155 161)
140 150
170 175
430 465

Banks
Chatham
Chelsea Exlf
Chemical
Citizens’ Cti
City
Coal & Iron
Colonial TI--
Columbla fi.
Commerce _

Com Ex T|_.
East River,
fidelity H__
Fifth Aveil .

.Bid Ask Banks Bid Ask

325 335 Filth 300* 350
200 First 900 925
445 455 14th StU... 1150
160 165 Fourth .... 1197
390 400 Gallatin 350 365
150 165 Garfield 290 300
350 Germ-Am If 140 150
320 340 Germ'n Exfl 485
♦201 t206 Germania If. 550 575
320 325 Gotham 150
115 125 Greenwich If 255 265"
165 175 Hanover 630 “ 645
4:00 4500 Imp & Trad 560 575

•Bid and a ked pr cos; no sates were made on this
\ Sale at Stool: Exchange or at auction this week

Banks
Irving N Ex
JeffersonH
Liberty....
Lincoln
Manhattan^
Mark’t&Ful
Mech&Met’s
Mercantile .

Merch Exch
Merchants'.
Metropolis H
Metropol’nlJ
Mt MorrlsIJ.

Bid

205

625 '
400
325
255
265
f 166*4
160
175
390
200
260

nay. $ Ex-rig
h First lnsi

hts. SLess th
aliment paid

Ask Banks Bid Ask Banks Bid
210 Mutual If 280 290 Prod Exch H 170
175 Nassau 11 240 Reserve 105
.... New Neth'd 210 230 Seaboard 390
425 NewYorkCo 900 Second .... 400
340 New York. 320 325 Sherman 135
265 N’ht &Dayil 225 State D .... 275
270 19th Ward. 375’ 12th Ward.

Northern __ tioo 23d Ward.. 140
170 PaciflcH.... 230 240 Union Exc. 180
181 Park 440 450 Wash H’ts H 275
410 People's U__ 270 290 West Side fl 650
*— Phenlx ....

PlazaH
200
625

210 Yorkviile U_ 500

Ask
180
115

290
140

19T

1 luo.snares. Hbtate banks, a Ex-divldend and rights, b New stock.
n Sold at privata sale at this price, z 2d paid. y5d paid.

Digitized for FRASER 
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STOCKS—MQHRS2' AND LOWEST SALS TRICES

Saturday
AprU 30

*248
97g Q7&

35 35
66% '70%
42% 4212
*97 105
36 36%
*91 95

; 9i2 }*s
72% 73
58 59

*115 116
'

60 60%

*260 280
' *61* 612
; 31 32

23*2 243s"

*12% 14
35 ' 35
47 48%

*-.-. Ill
*&2 6%
36 3C%
*87% 88%
76% 787g

103 103
*250 300
*97 102
58~8 59%
121 121%

*11912 120
13312 135
94 94
32 3214
97% 9734
40% 42
*29 31
55 59

139 142
*11 13

. *30% 35
41% 4212

*106 108
36% 37
*812 14%

Monday
May 2

133% 135~8
147g 15l4
*74 76
*53
*29
♦30
*60

60
29%
41
70

146 146

‘953s V1I4
122 122

5% 5%
, 17% 173g
*11 1212
501s 50l8
4218 421g
*81 84
*100 10012
*85 88
*75 77

*10012 106
♦122l2 12334

2078 2078
*84 90
7614 78

1109 109
7312 7434
7034 7H4
2534 2534
35 3512

108l4 108l4
*98 100

, 1812 18%
69% 70
38 38
*99l2 101
162 162

. *3 4
*412 47g

*3734 39
*10014 10478
33 3314
97 98
72 73l2

27 273g
*84 88
8I4 8l4

560 60
*10312 110
*108 109

2012 2012
6912 6934

*104 112
73 73l4
5 5

*18 2514
39 39

11012 11012
*76 80
80 82

11734 H8I0
417g 435S
56% 58

*120 126
* 59
*15 21
*.... 70
*165 174

68 68
*6H2 63
*105 115

*248 ....

10
, 10

3312 33U
64>4 667g
41% 4212
*97 105
35 357s

59012 90%
9% 9%

71 71%
5512 5734
115 115
59 61

*101 104%
*260 280
*6% 612
31 31%
23 24
1234 12S4
32 33
46 47

*108 111
5% 6

36 36
*87 88I4
75 7634

103 103%
*250 310
*97 102
567# 69
120 1201^
1197g 119*8
133% 133%
*93% 96
3134 3134
97*8 97%
39% 40%
28 28

56
*138 140
*10 13
*30% 35
39 41%
105% 1057s
35~g 36~g
*8% 1434

130% 133%
1434 15
*74 78
*53 60
28% 287g
*30 41
*60 70
14634 146%
40 40
8934 90%

*-—. 122
*5% 0
17 17
11 11%
50 50

*42% 44%
83% 83%
99% 99%
*85 87
76% 76%

5103 103
122% 122%
*20 22%
*82 90
7434 76%

107% 107%
72 74
70% 703g
25% 26
34 34
107% 108
*98 100
1734 18
69% 69%
37 37
99 99

162 162
3^ 3%
4% 5

37% 37%
*100% 1047s
32 32%
96% 97
71 72

Tuesday
May 3

*248 ...

*9% 10
32 32
63% 66%
41% 41%
*90 105
35 35%

♦91 95
. 97s 9%
71% 71%
55% 57%

*113 115%
62 64%

♦101 104%
*255 280

534 6%
32 32
24 24%
*12% 13
33 34%
45% 47%

*.... 110%
5% 5%

35% 35%
87 87
7234 76%

103 103%
*250 310
100 100
57% 57%
120% 121%
119% 119%
133% 134%
595 95
32% 32%
97% 97%
38 401

*27% 29%
*---- 55
133 136
*11% 12
*30% 35
39% 40%

§105% 105%
‘5% 36%
8% 8%

Wednesday
May 4

Thursaay
May 5

130% 133
14% 14%

*74% 74%
*53 60
29 29%
*30 41
*60 70
146 146%

2534 26
*83 b7
*8 9
*59 60

*103% 110
108% 108%
§20% 21
70% 70%

*104 112
72% 73%
*4 5%
*18 25%
38 39

10934 110%
*75 80
78% 803g

116-% 118
40% 42%
55% 56%

*122 123%
*.___ 60
*15 21
* 70
*165 174
67 67%
61% 62%

*105 125

89% 90*2
122 122
*5 6
16% 17
10% 11%
48% 491o
42% 42%
§83 83
99% 100%
*85 88
*75% 77
*100% 106
122 122
*19% 21
*80 90
72% 75%
107 107
71 71
70% 7034
25% 26%
34 34

*105% 107
*98 99
17% 18%
69 69
36-% 37%

§100% 100%
160% 162
*3 4
*3 5%
3734 37%
103 103
32 32%
96% 96%
72 72%
25 27
86% 86%
*8 9
*59 60
106 106

*108 109
°0% 20%
*69 73
*104 112

73 73
534 534

*18 25%
38 39%
109% 109%

‘78% 80%
117% 118%
40% 42%
55% 57

*122% 123%
*-..- 60
*15 21
* 70
*165 174
67 67%
62 62%
110 110

*248
9% 9%

33 33
6434 66%
42% 42*4
♦9934101
35 36%
*90 95

9% 10%
71% 72
56% 58%

*113 115
64 6434

102% 102%
*255 280

6% 6%
31% 32
24% 24%
*12% 13%
3334 34
46 48

*105 110
5% 6

35% 3584
*86 88
74% 76%

103 103
*250 300
*97 100
56% 57

12134 12334
119 11084
133% 134^4
94% 94%
33 34
97% 98%
39% 40%
*27% 30
* 55
134 134
*11 12
*30% 35
40 41%

10634 106%
36 3634
*8% 14
30c. 30c.

131% 133%
15 15%
74% 74%

*53 • 60
29% 30
*30 41
*61 7034
146% 147

*248 ...

10 10
*33 38
64% 66%
42% 42%

*95 105
36% 3684
*92% 94%
10 10%
72 72%
68% 59%

*113 115%
65 - 65%

*101 103
*255

6% 6%
32% 32%
24% 25
*13 14
34 34%
47% 48

*107 111
*5% 6
3584 36
*86% 87
74% 76%

*103 104
*250 310
*97 100
58 58
123% 124%

*119% 123
13434 135%
95% 95%
33 33
9834 9S34
40 41%
29% 29l»

*.... 65
138 138
12 12

*30% 35
41% 42%

91 91
122 122

5 5
16% 16%
11% 11%
48 48
42% 43%
*83 85%
100 100
86 86
75% 75%

*100% 109
§122% 122%
*19% 21
*80 90
73% 75

106% 107
71 71%
70% 71%
26% 26%
*33 35
106 107
*98 99
18 18%
68 68
36% 37

x97% 97%
16134 16134
*3 4
5 5

37% 38%
*100 104%

32% 33
§9634 96%
71% 72%

26% 27
86% 86%
8% 8%

*59 60
♦104% 110
§1'9% 109%
21% 21%
*69 72
*104 112

72% 73
*5 5%

♦18 25
38% 39%
110 110%
*71 79
80% 81%
118 119
42 42%
56% 57%
122% 122%
58 58

§17% 17%
*-.-. 70
*160 178

67% 67%
61 62%

*105 125

n‘riday
ay 6

106 106 *106
38
10

37% 38%
*10 12

133% 135%
15% 15%

*74 78
*53
30
*30
*65

60
30%
41
70%

*147 148

92 92%
*122 125

5 5
17% 17%
11% 11%

*48 50
44 44%
84% 84%
100% 100%
*85 88
*75% 77
*100% 109
*122 12334

21 21
*80 90
74 76%

§107% 107%
73 73
7178 7178
26% 26%
35 357g
107 108
*98 100
18% 18%
70 70
38 38
*97 100
162 162
*3 4
*4% 5%
40 40

*100 1047g
3278 33%
977g 98
72% 73

*115 120
26 26
*86 88
*8 9
*55 60
*106 110%
*108 109%

21 21
*70 72
105 105
73 73
*5 534
*18 25
40% 40%
111% 112
77 77
81% 83

xll7% 11734
42% 43%
57% 58%

*121 124
§58 58
*15 21
*---_ 70
*168 178

6734 68%
62% 63% 62%

*105 118

*260
10

*35
647g
43
*99
36
*92

9%
71*4
58%

115
64%

*101
♦255
*6
31%
24
*13
33%
47

*107
*5%
35%
*87l4
75

103%
*250
*97
*56%
*123
*120
13434
§95%
34
§99%
40%

§2714
*

*137
*11
♦30%
41%

10%
39%
66%
43
105
36%
94%
10
71*4
58*4

115
65

104%
280

6%
32%
24*4
13*4
33%
47%

111
6

36%
88%
77

103%
310
99
66%

125
124
135%
95%
36
99%
41
27%
55

140
13
35
42%
107
38
10

133%
15

*74%
*55
2934

♦30
*60
146%
*41
91%

*122
*5%
17%

♦11%
48%
44%
85%
9934

♦85
*75%
*100%
*122%
*19%
*84
74%

§10734
72%
*71
26
*33
107%
98
18%
68
38
98%

161
*3
*4%
*38
*100
33%
97
72%

136%
1534
78
60
2934
41
7034
147
100
92
125
6

17%
12%
49
46
85%

100%
88
77
109
12334
21%
90
76

10734
72%
72
26
35

10734
98
1834
71
38
98%

161
4
5%

40
104%
33%
97%
73

Saks aj\ STOCKSthe I NEW YORK STOCKWeek EXCHANGE
Shares

600
600

397,000
1.400

7,400
20

3,100
3.190
12,600

206
8.940
100

900
3.430
3,000
100

2,700
8.000

600
1,950
100

233.150
1.220

166
2.700
4.550
500

11,902
620

1.800
1,020
16.100

310
300
914
100

49.663
480

4,700
200
100

29,360
3,533
100

2,760

1,700
100

5,310
600
400

1,500
3,150
.1,850
1,700
315
800
100
292
10

205
200

*26
*85%
*8
*55
*106
109
*20
*70
*104

73%
*5%
*18
4012
111*8
*71
80%

116%
42%
56%

+123%
’l8‘
*

*168’
68%

*110

27
88%
9

60
110%
109
22
72

110
73%
53}

25
41

111%
80
8234
118
44
58

123%
60

* 18
70

178
68%
63%
125

19,425
850

1,970
2,600
3,900
600

7.420
100

2.400
1,300
1,810
410
955
200
600
700
100

5,950
1,980
3.400

3,800
600
200
70

100
395
620
325
100

1,050
400

8,700
2,580
100

1.023350
21,110
22,885
22,125

200
150
137

2.400
4.400
200

Industrials MiscsliaueouA dams Express.....
rXliis-Chalmen ........

Do prei.
Amalgamated Copper...Amer Agricultural Chem.

Do pref
American Beet Sugar....

Do pref
American Can
Do pref

American Car ds FoundryDo pref..
American Cotton Oil....Do pref
American Express.....IAmerican Hide & LeatherDo pref
American Ice Securities.!American Linseed ...Do pref............!American Locomotive...Do pref..........
American Malt Coro..Do prefAmer Smelters Sec prei’bAmer Smelting& RefiningDo pref.......... .American Snuff

.....Do pref..............Amer Steel Found (new).American Sugar RefiningDo pref
American Tetepb & TelegAmerican Tobac (new) ,pfAmerican Woolen.....Do pref.............
dAnacondaCopper Fart25
IJethlehem Steel
D Do pref...........
Brooklyn Union Gas. .

Brunswick Term & Ry SecButterick Co
.........

tcentral Leather.......> Do pref .......Colorado Fuel «& iron
Col & Hock Coal & IronComstock Tunnet.Par $2Consolidated Gas (N Y).Corn Products RefiningDo pref.............Crex Carpet
Distillers’ Securities CorpFederal Mining & Smelt'gDo pref ...........
General Electric
Granby Cons M S da P_.
Int Harvester stk tr ctfsDo pref stk tr ctfs
Int Mer Marine stk tr ctfs
Do pref.............International Paper.....
Do pref.............Internat Steam Pump...
Do pref .........Laclede Gas (St L) com..

Mackay Companies.....
Do pref ...........

National Biscuit ......Do pref ..........Nat Enamel'g dt Stamp’gDo pref.___.___.
National Lead..........
Do pref .....New York Air Brake....

North American Co. new

Pacific Mallaclfic Telep ds Teleg__
People's G L ds C (Chic) _

Philadelphia Co (Pittsb'h)Pittsburgh Coal Co
Do pref

Pressed Steel Car
Do pref .......

Pullman Company....
Quicksilver Mining......
Do pref ...

I>allway Steel Spring..it Do pref _r...
Republic Iron ds Steel...Do pref ...

Sloss-Sheffleld Steel ds IrDo pref .......
dTennesseeCopper Part25
Texas Pacific Land Trust
Union Bag ds Paper.._.Do pref
United Dry Goods Cos..
Do pref ...U S Cast I Pipe ds Foundr
Do pref........ ...

United States Express
U S Realty ds Improvem’tU S Reduction ds RefiningDo pref .....

United States Rubber...
Do 1st pref..........
Do 2d pref ...

United States Steel...
Do pref

dUtah Copper Par $10
Virgin,a-Caroilna Chem
Do pref

Vjrginia Iron Coal ds Coke
Vulcan Detinning
Do pref ......

Wells Fargo ds Co__._.estern Union Teleg..
Westingh’seEldsMfg assen

Do tst Dref

ttajvjt Since January I
On Oasis of 1UO-share ton

Lowest

§250 Jan
9% Mch24
32 May
63% May
40% Feb
99% Apr
317s Feb _

897g Jan 25
8% Apr 28

71 May
55% May
115 Feb
57 Feb
101 Feb
270 Apr 13

5»4 May _

29% Apr 28
20 Feb
12% Apr 28
32 May 2
45% F«D
110 Feb

.

5% May 3
33 Jan 2u
86% Feb _

72*4 May 3
102% Apr 29
277 Apr 4
95% Jau 13
54% Feb 4
118% Feb 7
119 May 4
183% May 2
91 Feb 3
31 Feb 8
97% Apr 30
$38 May 3
26% Feb 3
53 Feb 8

133 May 3
12 Apr 29
30*4 Feb 8
35% Feb o

105% Feb 7
32% Feb /
7 Apr 27

26c. Feb l
130% May 3
14% Apr 28
74 Apr 28
55 Apr 20
27 Feb 3
40 Mch22
53 Apr 6

145% May 2
40 Apr t
*83% Feb 8
120 Feb 17
5 May 4
16% Apr 28
10% May 3
48 May 4
42 Mch28
82% Feb 7
97 Feb 7
85 Jan 17
75% Apr 29
lOi Feb 4
121 Feb 23
20% Feb 8
90% Feb 5
72*4 May 3
106% May 4
7i May 3
70% Apr 28
24 Apr 28
33 Jan 26
105% Feo 3
97 Feb 8
17% May 3
66% Feb 8
36% Feb 8

X97% May 3
xi567g Apr 29

2% Jan 9
3% Apr 7

35 Feb 7
100% Apr 29
32 Apr 28
96% May 2
71 May 2
115 Jan 19
$25 Apr 29
83 Feb 8
77g Apr 28

60 Apr 25
104% Apr 28
108% Apr 8
20% Apr 26
69% Apr 30
““

May 6
Feb 8
Apr 30
Mch 1
Feb 7
Feb 6
Feb 7

. _ Feb 8
11534 Apr 28
$40% Apr 28
47 Feb 3

Feb 11
Apr 22
Feb 4
Feb 4
Feb 8
May 2
Apr 28
May 3

a utnes<

105
72
5

21
35
108
76
75

121
68
15
60
152
67
61

110

3 §270 Jan
16 Jan
54% Jan
90*4 Jan
49 Jan lu

103 Jan lo
47% Jan lo
95 Mch lb
13% Jan
81% Jan
/27g Jan

120 Mch
6934 Mch

106 Apr 19
o20 Jau

8% Jan
4778 Jan
29% Mch
17*4 Jan
46% Jan
62% Jan
115 Jan
8 Feb _

48 Mch 21
90% Jan
104 Jan
112*4 Jan
2S5 Apr 27
100 May 3
06 Jan lo

128% Feb 18
124 Feb 28
143% Feb 2 \
99*4 Mch U
39% Mch 18
104 Mch
$54 Jan
84 Jan
65 Jan
164% Jan
18% Jan
83 Jan
48% Jan

109% Mch
50 Jan
92% Jan
36c. Jan
160% Jan
23% Jan
86% Jan
62% Feb 25
36*4 Jan 10
60 Mch 8
88 Jan 3

16078 Jan 6
112% Jan 6
12578 Jan 10
129 Jan 4
7% Jan
24% Jan
16 Jan
61% Jan
64% Jan
90*4 Jan 17
116% Jan 10
91% Jan 6
78% Jan 10
115 Jan 5
125 Jan 17
28% Jan 3
96% Jan 18
89% Jan 4
110% Jan 17
95% Jan 3
84 Jan 3
43% Jan
46% Jan
116% Jan
106% Jan
27% Jan
85 Jan
5178 Jan
107% Jan
200 Jan H

378 Apr 5
5 May 2
517gJan 3
107 Jan 17
4578 Jan 3
104% Jan
86% Jan

11834 Feb
$40% Jan
92 Mch .

13% Jan 10
73 Jan 17
122 Jan 3
1137s Jan 4
32 Jan 3
84 Jan 10
145 Jan 10
84% Jan 4
11 Jan 14
29% Jan 3
62% Jan 3
116% Jan 10
84 Jan 3
«1 Jan 3
125% Jan 3
$60% Jan 6
61% Mch 22
129% Jan 4
73 Jan 8
§25 Jan 15
80 Jan 6

al95 Jan 4
78% Mch 4
82% Jan 3
130 Feb 24

Rarutt tor Previous
„ Ysor (1909)

Lowest

190 Jan
12*4 Feb
38 Feb
65 Feb
33% Jan
95% Jan
20% Jan
82 Jan
7% Feb

71% Feb
44% Feb
107% Feb
42% Jan
98 Jan

§205 Feb
6% Feb

84 Feb
1872 Jan
12 Feb
29 Jan
49 Feb
109% Feb
6% J’ly

28 Nov
80 Jan
77% Feb
101 Jan

95 Mch
847g Feb
115% Nov
lit Nov
125 Feb
90% Feb
26 Feb
93*4 Jan

$37% Feb
18% Mch
47 Feb
118 Jan
177g Dec
2378 jan
25% Men
99% Apr
29 Feb
21% Feo
21e Apr
114% Feb
16% Feb
78% Feb
45 Jau
32% Feb
55 Mch
80 Feb
150% Feb
91 Men
62 jan

109% Jan
6% J'ly

18% J'ly
9% Mch

47% Mch
33% Feb
82% Jan
104 J’ne
70 Jan
69% Jan
96% Jan
118% Jan
12% Feb
82 Jan
71% Feb

102*4 Apr
80 Feb
72 Jan
29% Feb
45% Nov
101% Jan
99% Dec
10 Apr
40 Feb
30% Feb
96 Feb
169 Jan

1% jan
3 Mch

32% Mch
977g Feb
16% Feb
67% Feb
68 Feb

107% Feb
$33% Oct
80% Feb
9% Feb
66 Jan
116 Oct

*109 Sep
24% Feb
70 Mch

tng/tesL

♦250 Not
167g Aug
67% NOV
96% NOV
50 Aug

103 Aug
49% Aug
98 Oct
16% Nov
86 J'ne
76% Nov

124% Aug
79% NOV

107% NOV
juO Deo
10 Sep
617g Aug
42% Apr
20 J'ne
47% J’ne
69% Aug
122 Aug
11% J’ne
69 Sep
92% AUg
106% NOV
116% Aug

225 Mch <§285 Nov

82
64
10
24
27
98

Feb
Mch
Feb
Feb
Jan

67% Feb
41% Feb

107 Feb
$39% Feb
40% Feb
*'

Jan
Feb
Feb
Jan

114
57
6
45

300
64
74
110

105 May
66% Nov
136% Sep
131 Apr
146% Sep
104 May
40% Aug

107% J’ne
$54% Dec
36I4 Sep
69% Sep
164% Dec
19% Deo
37 Nov
61% Oct
111 Sep
63 Deo
91% Dec
37c Oct

165% Jan
26% J’ne
93% J’ne
63 Dec
41% Jan
95% May
94 Aug
172% Aug
110% Dec
118*4 Dec
128 Dec
9 Oc*

27% Jan
19% Jan
69*4 Aug
64% Nov
91 Sep
113% Dec
95% Nov
77% Deo
120 Sep
130 Sep
30% Dec
99% Sep
94 Aug
113*4 Aug
97% Nov
87% J’ne
48% Nov
64 Oct
120 Aug
103 Dec
20% Nov
87% Dec
56 Aug

111% Aug
200 Aug

9% J'ly
10 May
541« Aug
109 ’ Aug
49% Sep
110% J’ly
94% Oct
120 Sep
$49 Jau
937g J’ly
15% J’ne
81% J’ne
125U Deo
114 Dec
35% J’ne
87% AUg

Feb §lli Dec
87 Sep
17% J'ne
39% Aug
57% Aug
123% Aug
89% Aug
0478 Oct
131 Oct
167% NOV
66% Dec
128 Dec
757S Sep
37% Nov
91% Nov

Jan §670 Deo
85% NOV
90 Aug
145 SeDBANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS.1 Banks

Brooklyn
Broadway J
Brooklyn
Coney Isl’dlf
First
Hillside!}
Homesteadf
Manufac’rs
Mechanics’ll
Montauk ._

Nassau

Bid

375

Ask

145

Banks
Brooklyn

Nat City...
North Side §1

Bid

295
150

Ask

305
180150" 155 People’s ... 158

295 .... Prosp’ctPk1! 150 160
mmm- 125 Terminal 100

415 '
240

115

260 *
160

Trust Co's
N Y City

Actor ... 375245 270 Bankers' Ti 090 710 :

■M B’way Tr.i
i.. • -

147 152

1 rust Co’s
N Y City

Carnegie _.

Central Tr.
Columbla
Commercial
Com wealth
Empire
Eqult’ble Tr
Farm LodsT
Fidelity ..
Fulton ...

♦Bid and asked prices: no sales on this day.fSalo at Stock Exchange or at auction this

Bid Ask

tl50
1030 1040
290 305
120 l27t-
150
300 310
490 500
1775 1825
200 210
290

....

B Hi
~>«T I1’. 1

Trust Co’s
Guar’ty Tr.
Guardian Tr
Hudson
Knlckerbkr
Law T IdsTr
Lincoln Tr
Manhattan
Mercantile .

Metropol’t’u
Mutual ....
Mut AH nee
NY LtfedsTr

Bid Ask
1885
175 185
175 185
T324%
285 290
T131 ....

393 410
740 ■' •

. _

ummmm 535
133
— — — 1321;

.100 1120

Trust Co’s
N Y Trust.
Savoy..
Standard Tr
TitleGuds Tr
Tr Co of Am
Union Trust
US Mtgds Tr
Unit States.
Van Norden
Washington
Westchester
Windsor

Bid Ask
650
T75 ....

400 410
. 525

t348%
1350 1375
475 485
U226 ..

230 240
375 'Tf-r

150
125 135

t rust Co’s
Brooklyn

Brooklyn Tr
Citizens’ ...
Flatbush ..
Franklin
Hamilton ..
Home
Kings CO i.
L Isl L ds Tr
Nassau
People's ...
Queens Co.
Wllllamsb'gt Less than 100 shares. * Ex¬week s Ex- stock dividend.

Bid

415
135
200
220
270
108
500
305
175
305
115
-80

Ask

435
145
215
230

317
185

125‘
100

■rights, b New stock c Ex-dlv and rights, d Now quoted dollars vet share.UBanks marked with a paragraph HI) are State banka, “ .*** • ■ •
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New York Stock Exchange—Bond. Record, Friday, Weekly and Yearly
/m. 11908, the Exchange method of quoting bonds was changed, and prices are now all—"and interest”—except for income and defaulted bonds.

5lsi
BONDS

N. T. STOCK EXCHANGE
Wm ENDING MAT 6

t), A Government
U 8 2s consul registered.<21930
0 S2soonsol ooupott....dl930
O 8 3s registered F1918
0 S 3scoupon *....£1918
0 8 3s con small bonds..kl018
0 8 4s registered 1926
0 8 4s coupon 1926
0 S Pan Can 10-30 yr 2s.fclW86

Foreign Government
Argentine—Internal 6s of 1909
imperial Japanese Governin'!
sterling loan 4%s 1926
2d senes 41as 1926
Sterling loan 4s 1931

ftepub of Cuba 6s exten debt..
San Paolo(Brazil) trust 5s 1919
U S ot Mexico s 1 k os of 1899
Gold 4s Of 1904 1964

Slate and City Securities
N Y City—4%s rests 1960
4% Corporate Stock 1969
4% Corporate stock ....1958
New 4*ss 1957
New 4 Vs 1917
4*9% Corporate Stock ..1967
4 %% assessmt bonds.... 1917
4% Corporate Stock....1957

N x State—Highway 4s.. 1958
So Carolina 4 %s 20-40 1933
Tenn new settlement 3s..1913
Virginia fund debt 2-3s...l99i
ds deferred Brown Bros ot(s.

Railroad
* laoama Cent bee So By
oLlaba AlicO bee AtCoast Line
Albany& Susa bee Dei& Hud
Allegheny Valley bee Penn RR
Alleg A West bee Buff K & P
Ann Arbor 1st g 4s 41995
Atoll TA 8 Fe—Geu g 48.1995
Registered 1995
Adjustment g 48 41995
Registered 41995
Stamped. 41995

Conv 4s issue of 1909...1955
Conv g 4s 1956
Conv 4s (wlien las) f ....i960
10-year conv g 6s Id 17
Debentures 4s Series JT.1012
Series K .....1913

East Okla Div 1st g 4s..1928
Short Line 1st 4s g......!958
8 Fe Pres A Pli lstgos.1942

Atl Knox A N bee LA N
Atlantic Coast 1st e 48.41952
AlaMid 1st gu gold 6s ..1928
BrunsA W 1st gu g 4s..1938
Charles A Bar 1st g 7s..1930
LAN coilg 4s ol952
Bar JfA W 1st gold BS..1034
1st gold 6s 1934

Sii 8p Oca A G gu g 4s ..1918
Atlnnno A Danv bee South Ry
Austin A N W See sou Paciho
DtltA Ohioprior ig 8%a.l925
D Registered.. 41925
Bold 4s.... ...41948
Registered 41948

Pitts Juno 1st gold 6s... 1922
PJunA M DlV 1st g 3%Sl026
PLEA W VaSysref 4sl941
Southw Div 1st g3%s...1926
Registered ...41925

Oen Ohio R 1st og4%s.. 1930
01 Lor A W oon 1st g 5s 1933
A&onou Rtv 1st gu g 5s..1919
Ohio River RR 1st g 6s. 1936
General gold 6s 1937

Pitts Ciev AToi 1st g 6s 1922
Pitts A West lBt g 4s. ..1917
Stat lsi Ry 1st gu g 4 <as 1943

Beech Creek bee N l’ c A a
Believ A Car bee IllinoisCent
Bklyti A Montank bee Long 1
Bruns <& West bee Atl Coast L
Buffalo N Y A Erie bee Erie
Buffalo RAF gen g 5s...1937
Consol 4 <38 ..1967
All A West 1st g 4s gu.. 1998
Cl A Mali 1st gu g 6s....1943

„ Rooli A Pitts 1st g bs...1921
Consol 1st g 6s 1922

Buff A Susa 1st ret g 48.41051
Bur C RAN beeGRlAF
tan So 1st ext 6s 1913
2d 5s 1913
Registered 1913

Carb A Shawn bee ill Cent
Carolina Cent bee beab Air L
CarthageA Ad bee N Y c A H
Ced R la F A N bee B C RA N
Cen Branch Ry bee Mo Pao
Cent of Ga RR 1st g 6s..pl945
Consol gold &s 1945
Registered 1945

let pref income g 5s....pl946
Stamped

2uprei income g 6s....pl945
2d pi et income g 6s stamped
34 prei lucome g 6s....pl94o
3d pref income g 6s stamped.

M.S

F-A
J-J
J-J
M-S
J-J

ti
XT

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-S
J-J
J-J
J-J

0

A-O
A-O
Nov
Nov
M-N
J-D
J-D
J-D
J-i>
F-A
F-A
M-S
J-J
M-S

M-8
M-N
J-J
J-J
M-N
A-O
A-O
J-J

J-J
%-J
A-O
<J-J
J-J
M-N
M-N
J-J

S-J•S
A-O
F-A
J-D
A-O
A-O
J-J
J-D

M-S
M-N
A-O
J-J
F-A
J-0
J-J

J-J
M-S
M-S

F-A
M-H
M-N
Oot

Price
Friday
Hay 6

Bid
100%
100«4
102 >s
102

il4%
114 <9
100*8

Ask
101%

103%
103*5,

i"l6*‘
115%
101

X 96*3 Sale

X 94<a 95
X 94*4 Sale
* 91%
f102 103
X 97 97H
X 98 99H»

96*4
hese are pr

101 *8 Sale
99 Hi Sale
99 *3 Sal**
1081* Sale
102*4
108*3 Sail
103 *3 sale
99 100

103*3
96 06%

40 45

75 77
98*4 Sale

99
90%

89*3 Sale
109 *4 109*3
109*3 sale
102% sale
112 Sale

93*8
112H,

94 *5* Sale
107 *s
93
130
90% «al«
122
109 112*3
96% 98

Week's
Range or
Last bate

Range *
Since

January 1

Low
101*4
100*4
102*s
102%
102%
114*3
114*3
101

High
Mar’10
Feb’lO
Mar’10
102%

Mar’10
Mar’10
114*3

Mar*09

96% 96*s

94% 94%
94% 94%
91*3 91s
102*4 102*4
97 97
98% Apr’10
96*4 Apr’10
ices 0 n the b

10 L 101%
99 99*3
99*4 99 >3
108*4 108%
103 *3Apr’lu
108*4 108*3
103 103V
99%Apr’10
ll3%J’ue’u9
102 V Jan ’09
94% Mar’10
90% Jan’10
46 Apr’10

77 77
98% 98%
1U0 Mario
89 &9
92 Jan ’10
89 89 V
113*3 Apr’10
107% ioy'8
102 -5 102-4
109*4 112
9b% Jan’;o
98 v Feb’lO
97 Apr’10
93*8Apr’lO
109*3 Apr’10

No Low High
.... 100*4101%
.... 100*4 100*4
....1101% 102%

1 101% 103
...."102>al02*3
.... 114*3 116*4

6 114*3 115%

15 95% 97

2 94% 96*a
22 93% 95%
II 88*s 95

10 101V 104
4 1)96% 97%
...'i 97% 99%
... I 94% 97%

asis ot $5 to &

428 101
349! 99
37J 98%
41 107%

103%
45 108
22 102%
.... i 99

101%
100%
100*3
109%
103 Sj
110
104
100‘s

94%
90%
48

94%
90%
66

4 77
102 98%
.... 99%
3 89

....! 92
23 I 89
.... 113*3
184 107%
134 102*3
96 lo9%
..... 98%
....! 98*3
....' 97
...J 92
.... 109%

88*3
101
100
95
92
94%
117
122%
104*4
122%
98%
98*3
97 V
94%
109 %

93*8 94% 72 93% 96%
109 Sep’09.... '
96% J’ne’09
90 91

127 J’ne’09
112 Mar’10”.; 112

90% Sale

*98 * Safe
96*a 98%
111%

88*4
90 oo%
89% 90%
89 90
98 103
110 111
100 ....

106
106
111
98

77 | 90 95%
112

97%Mar’10 HH:: 97% 97*s

114
110

90 90%
91% Oct ’09
97% 9«
96 Apr’10,
120 Oct ’ul'
«y %Mar 10
90% 90%
e9*a 90%|
89% Apr’lu1

1U3 J’ue'OO
112% Mar’10
106% Feb’07
112 Deo’09
112 Nov’OB1
li9% Mar’04
98*3 Sep '09
100 Nov’04

67 90 92%

101 97%
96

100%
99

2
13

110 115*3
105 109
99
110
11& 118
115 117

70

89%
90%
89*3
89%

89%
93
91
90*3

112% 113 *3

114% Feb’10
109% Jan ’lo
99^ Jan’10
103 J 'ly ’08
117 Apr’lO
116% Apr’10
72 Mar’10

113% 114%
109 % 109V

I 99% 99%

Oot

OeV

104 104% 104% 104%
I0i*a suie i 101 *3 101V

101% 100% Ma*'07

113% 113 % Apr’lO

..116% 117

..' 116% 116%

..'j 72 72
S1104% 105%
1 101% 101%

104% sale
108

82
82
77
77
75
76

86
86
80
80
80
80

104% iuo
113 Apr’06....
82 Apr’lO....
86 Apr’10....
80 80 I 1!
79 Apr’10....1
78 Apr’lO...J
80%Mar’10,...J

113*9113%
3 104% 109

82 88
84 88
79 84%
79 83%
76 82
80 81

BONDS
N. Y. STOCK EXCHANGE

Wbkk Ending Mat 6

Cent of Ga RK—(ton)
Chatt Div pur mon g 48.1951
MaeA NorDiv 1st g 5s. 1946
MidOaAAU Div 6s....1947
Mobile Div let g 6a... „.19*6

Cen RR <5 B ot Ga ool g os 1937
Cent of N J gen'i gokl 6s. 1987

Registered ..41987
Am Dock A imp gu 5S..1921
Le A Hud R gen gu g 5s 1920
Leh A Wilks B Coal 5S..1912
Con ext guar 4%«....pl910

N Y A LongBr gen g 4s 1941
Cent Pacitio See So Pacifio Co
CentVermont 1st gu g 4s.el920
Chas&sav beeAtl coast Line
dies A Ohio gold 6s al911
Gen funding A impt 5s. 1929
1st consol g 5s ....1939
Registered 1939

General gold 4%»... 1992
Reg istered 1992

Convertible 4 %s (whis). 1930
Biu .~au<iy lsr 4b.... 1944
Coal Kiv Ry 1st *,U 48 ..1945
Craig V alloy Ai>l g os....1940
Potts Creek Br 1st 4s.. 1946
R (fe A DlV is toon g 4s..1989
2d cousoi g4s ...1989

Warm sspr Vai 1st g 6s..1941
Greenbrier Ry lstgug 4s ’40

Cine <to Alt RR ret g 3s...1949
Raiuioay 1st lien 3%s... i960
Registered I960

CLuo burl (to Deuv D 4s 1922
Illinois Div3%s...: 1949
Registered 1949

Ills Div 4s 1949
iowa Div sunt fund 5s..1919
Sinking tuuu 4s 1919

Nebraska Extension4s.l927
Registered 1927

Southwestern Div 4a....1921
Joint bonds bee Great North
Debenture os 1913
General 4s 1958

Han (to StJos consol 6s„1911
Chio Jb E ill ref (fe imp g 4s 1966
1st consol g 6s .1934
General cousoi 1st os. ...1937
Registered 1937

Chic (to ind C Ry ist os.1936
Chicago (fe Eric bee Erie
Chic in (to Louisv rei "-<...1947
Refunding gold 6s 1947
Louisv N A (fe CU ist 6s.1910

Chio Ind A Sou 50-yr 4s..1950
cuioAlii (test P term g os 1914
General g 4s senes A..sl989
Registered .*1989

Generalg 3 %s senes B.el989
25-yr deoen 4s 1934
ClueA LsuDlvg6s....l921
Chic (to Mo Kiv Div 5s...1926
Chicdb P W ist g 5s.....1921
Dak (to Gt bo g 5s 1916
Far (fe Sou assu g 6s 1924
Lacrosse (fe D 1st 6s....1919
Mineral Point Div 6s....1910
80 Minn DlV 1st 6s 1910
Wis (fe Minn Div g 5s....1921
MU (fe No ist M L 6s 1910
1st consol 6s .....1913

Chio A Northw cons 7s....1915
Extension 4s 1886-1926
Registered .......1886-1926

General goiu 3%s 1987
Registered .j>1987

Sinking fund 6s...1879-1929
Registered ...1879-1929

Sinking liuid 5s...1879-1929
Registered 1879-1929

Debenture 5s .1921
Registered 1921

Sinking lunu ueb 5s 1933
Registered .1933

MU L S db West 1st g 6s 1921
Ext A Imp sfuud g 5s 1929
Ashland Div 1st g 6s..1925
Mich Div 1st g 6s 1924
Incomes 1911

Chio Rock lsi <fe Pac 6&...1917
Registered 1917

General gold 4s 1988
Registered 1988

Refunding g 4s 1934
CoU trust senes H 4s ..1910
J 48 1912
Mas 1915
N 4s 1916
O 48 1917
P 48 1918

ChioRI (fe Pao RR 4s..2902
Registered 2992

Bur C R (fe N— 1st g 68.1934
Registered 1934

CRIFA N W let gu 58.1921
M (fe St L 1st gu g 7s..1927

Ohoo Ok A G gen g 6s .01919
Consol gold 6s 1952

Keok (fe DesM let ds....1923
Jiuo st a. & N o bee Hi cent
Jhio St L (fe Pitts bee PennCo
Jhio St P M A O oon 6s...1939
Cons 6s reduced to 3%s.l930

J-I»
J-J
J-J
J-J
M-N
J-J

f.i
J-J
M-N

2*8
Q-F

A-O
J-J
M-N
M-N
M-S
M-S
F-A
J-D
J-L)
J-J
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
M-8

M-N
M-S
M-S
J-J
A-O
M-N
M-N
J-J

J-J
J-J

n
j-j
j-j
j-j
j-j
j-j
j-j
j-j
j.j
j-j
j-j
J-D
J-D
<4-F
F-A
F-A
M-N
%-F
A-O
A-O
A-O
A-O
A-O
A-O
M-N
M-N
M-S
F-A
M-S
J-J
M-N
J.J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
UN
A-O
A-O
A-O
J-D
J-J
M-N
A-O

J-D
J-D

Price
Friday
Hay 6

Bid Ask
•>•••. 92
193 ....

194 ....

109 ....

105
123% 124%

122%
119%

190 ......

99%
99%
199

84 86%

100%
193% Sale
111 % 112%

113%
199 Sals

93% salts
*4 86%
bo 80%
1U6 .. ^

90
97% 98%
88% 04
101
90
*74
70 71
*70% Atmm-

08%
86*9 sale

88
.98% 90%
104
98% 00 V
98% 00%

97%

101 101%
08% sale
loi%
83 84
122 128%

Week's
Range or
Last bale

Lov) High
99% Sep ’09
194% J’ne'98
116 Nov’06
119 Jan’lu
103 Jan’l<
123% Apr’IOj
122% 122%
108%Mar*lw

ioi% Apr’lO
190 199

395

199%

119

127
Ill

109 199*a
...... 93%
192% 194
99% sale

86 88%
92% Sale

197%
;:198%

198%
192
*119

108
190

*1U6% ......

10u%
194%
111% 113
95%
94
87 87%

ii9%mm
199 %
195%
105 196

197%

85

101 Apr’lO
i03*a 193%
111% 112%
112 % Jan ’lu
99 191
195 Apr’99
93% 93%
89 Apr’lO
83 Apr’xO
119 Aiay’99
99 Jan ’99
97% 97%
93 Feb’lu ,

113% Keb’95
91% Mar’10
74 74
79*4 72
7o Oot ’99
99 Apr’10
86% 86%
91% Lee *08
99 99%
198% Oot ’«
99 Apt ’1
98% 98%}7g*
191% Mar’
99 Mar*19,

No

10

Range
Since

January 1
Low High

26

110 110
193 103
123% 125%
122% 126
198 198%

191 101%
199 199%

85 87

101
6|103%
7 111%

....112%
35 99

101%
106%
114%
112%
193%

93%
87
m

95%
89
83

2

9

191 101%
98 98%
191%Apr*10
83% 83 •**
12/ Apr’19
119 HU
114 May’99
112 Mar*io

1
now*

199 119
119%

114%....
119 113
116 ....

117 ....

109% ....

109V 111%
198*4 112*4
96 % Sale

86 Sale

94%

*77** Sale
ii*i*‘ i*L3%
*1*0*4% III

126 Apr’lO
114 Dcu’uy
100 199
94 Apr’10
103 i.03
98% 99%
193%Oct ’98
86% Apr’lO
92% 92%

197%Mar 19
198%Apr'10
198% Apr 10
193% Apr’lO
137% J’iy’99
197 OctW
100% FeO’lO
190 Nov’09
lu7%Mar’l0
19u% 199%
1U5 195
111% 111%
99 99
199% J’ly'99
87 87%
93%Apr’99
119% 119%
111% NOV’09
197%Apr’lO
196 Mar’10
195 Mar’io
196% Feo’iu
119 119
199 J’ly ’98
114% 114%
112% Mar’10
142% Feb’02
123% Apr’99
193% .uuy'09
110% Apr’lO
113 % Aug’09
95% 96%
98% Feb’19
88 89
97 J’ly’94
97 J’ue’U9
94% Jan *10
94 Deo’99
94% Feb’lO
93 % Aug’99
75% 76
89% Feb'10
113%Mar’10
L20%Mar’03
111 Nov’93

194 Sale
...... 198%
109 ...

98% 99

101 102%
97% 109
191 192
82% 86%
127 127
169 % 113
fc—.« . .....

112 112

120 125%

82

82

*#%’
93

»T*'
72%
V9V

99
93

*9*1%
77
75

98%
86%

199
89%

08% 100%

09
98%

199
199 V

199 199%
93% 94
198 103%
98% 100%

86% 89
91% 98”
197% 108
198% 110*
198 198*
103% 198*

i’99% i’0‘0%
197% ioT
199% 100%
194% 105*1
111% 118
99 101

87 89%

i'16% il*l%
197% 199%
1U6 196
195 195
106% 106%
109% 111%

114% i 17%
112% 112%

417

687

119% 112

95% 99
96% 98%
88 92

94% 94%

94% 94%

75% 83%
80% 80%
U3%114%

194 194 2 194 194
198 Mar’10 ...J 198 119
194 Feb’10 ...J 103% 194

122% 125 125 Apr’10....
88% 93 Deo*93

126 127%

iHlsCfiLLANEOUS BONDa>—Continued on Next Page.
Street Railway

Brooklyn Rap Tr g 5s 1945
1st refund conv g 4s....2002
BkCity 1st oon 5s.1016.1941
Bk (4 Co (ft S oon gu g 5s. 1941
Bklyn U11 El 1st g 4-5s.l95u
Stamped guar 4-58....1950

Kings Co El 1st g 4s.... 1949
Stamped guar 4s 1949

Nassau Eleo gu g 4s....1951
Conn Ry (fe L 1st (fe ref g 4%8 ’51
Stamped guar 4%s 1961

Det United 1st oon g 4%s.l932
Havana Eleoconsolg6s. 1952
Inter-Met coll 4%s........i960
Inter Rap T 8-yr conv 6s.1911
45-year 6s Series A.....1962

SnternatTrao coil tr 4s..1949faniia Eleo 1st A coll 68.1953

A-O 108 103%
J-J 84% Sale
J-J ...... 103
M-N 102
F-A 100%
f-a 100%
F-A 84%
F-A 84 84%
J-J 77 77%
J-J *102
J-J 101%
J-J 81% 82
F-A 94% ;
A-O 80% Salt
M.N 101 % Sale
M-N 101% Sale0
J.J 07
M-S ••••••

103*9 Apr’lO
82% 84%
103 Mar’10
99% M.ar’09
101 Apr’li
101 Apr’lt
84% Apr’lO
84% 81%
77 77 *v
102*8Mar’io
101% 101%
82 Apr’lO
94 Apr’10
79% 80%
101% 102
101% 102
67 *sMar’10
98 Hay’06

102 104%
82 87558

.... 103 104

• ••• 100% ios"
101 103

.... 84 85
10 83% 85%
b 77 82

.... 102% 102%
7 101% 102

. ... 82 82%

.... 93 04
408 78% 83%
75 101%104
16 101% 103%

» ••• 67% 67%
............

81% 88
39% 74

1 *Nb pkloe Friday; latest this week. , 11 Flat. oDue Jan d Due Apr «Due May gDuo J’ne TtDue j ’ly kDue Aug oDue Oct pDus Nov «Option BalS

Street Railway
Met St Ry gen eol tr g 5s,1997
Ref g 4s 2002
BwayA 7thAv 1sto g 5s 1943
ColA 9thAV 1st gu g 6s. 1993
LexAvA P F 1st gu g 5s 1993
Third Ave RR con gu 4s 2000
CentTr Cooertfs stmpd...

Third Ave Ry 1st g 5s..1937
N Ori Ry A Lt gen 4%s ..1935
St Jos Ry IAH A P 1st g 5s ’37
st. PaulCity Cab con g 5s. 1987
Tn-City RyA Lt 1st s f 68.1923
U nderground ot Lon 6s. ..1920
4*98...... ...... •.«...;',...lt*3i*
Income 6a ..1948

Union Ei (Chio) 1st g os..1946
United Rys St L 1st gAs.1934
United RRa San Frsf 48.1927

F-A
A-O
J-D
M-S
M-S
J-J

J-J*
J-J
M-N
J-J
A-O
M-N
J-J

A-O
J-J
A-O

47 43%
98% 103
96 100
96 99

*64%
106% 107%

87%
100
106 108
96% 98
...... 100
86 88
‘86% 88

90
...... 82

• 69% 89%

81%Apr’lO
48% Apr’10,
100 Apr’10^
96 06*4
97 Apr'10
64 Apr’lO
63 63%
105% Apr’lO
87 Mac’10
98 NoV’Ob
107% Dee *09
97%Apr’lO
98 Apt *09
88% 84-
36% 37
84 Oct’08
81%Mar*lo
69% 48%

75% 82%
48 64
99 102
96 102
96% 09
64 69%
63 68%
105% 108%
87 87
**•••• ••••••

97** *90**
83% 86
81% 40

mm rnamrnam
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BONDS

T. STOCK EXCHANGE
Week Bkdtks Ifat •

(JO
Oh St Jr* A Minn Istg 6a 1918
,Nor Wisconsin 1st 6s...1930
St P A S City 1st g 6s...1919

OhioA West Ind gong 6s 91932
Consol 60-year 4s 1952

ChicA W Mien see PereMarq
ChocO& (ioil See CKI&P
Oln H A D 2d gold 4 *38...1937

. Cin DA 1 1st gu g 5s...1941
C Find A Ft W 1 st gu 4s cr.'23
Cin 1 A W 1st tru u 4s. 1953
Ind Dec A W 1st g 5s...1935
1st guar gold 5s 1935

C l St D A C See (J C C A St D
Oin S A C See C C C St l
Clear ueld A Mali See HR A P'
Oley Cm C A ->t L gen a 4s 1993
Cairo Dir 1st gold 4s....1939
Cin W A .M Div 1st g4a. 1991
8t L Dlv 1st col tr g4s.. 1990
Registered 1990

Spr A Col Dlv 1st g 4a.. 1940
W W Val Div 1st g 4s... 1940
CIStL&U consol Os.. 1920
1st gold 4s *1936
Registered *1336

Cin S A Cl con 1st a 5s. .1928
0 C C <fa l consol 7s 1914
Consol sink lun<l78....1914
General consol void 6s. 1934
Registered 1934

ind Bi A W 1st pret 4s.l940;A-0
O Ind A W 1st pi os...(<1938: <4-J
Peo A Easl 1st con 4s...1940 A-0
Income 48.. 1990 Apr

Clev A Marietta see Rena RR
Clev A Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado A Sou 1st g 4s...1929
Reiund A ext 4 4s 1936 M-N
Ft W A Den C 1st g 6a.. 1921 J -D

Coluui A Green v see so Ry
Col A Hock Val see Hock Val
Coi A Toi See Hock Vat
Col Conn A Term see N A W
Conn A Pas Rivs 1st g 4S.1943
Cuba RR 1st 50-yr 5 g 1952

Dak A (it So see C M A St Palias A Waco see M K A T
Del Lack A Western—
MomsA Essex 1st 7s...1914
1st consol guar 7s 1915
Registered 1915

1st ref gug 3 4s S...20UO
N Y Lack A W 1st 6s...1921
Conslrucuou 5s 1923 F-A
Term A unprove4s....1923 M-N

Warren 1st ref gug 3 *38.2000 F-A
Del A Hud 1st Pa Dlv 7s.l917 M-S

Registered 1917 Al-S
10-yroonv deb 4s 1916 J-D

~ 1st lien equip g 4 4s ....19221 J - J
1st Aref 4» 1943 M-N
Alb A Sus cony 3 4s 1946 A-O
Rens A Saratoga 1st 7s. 1921 M-N

Dei Riv RR Bridge See Pa RR
Deny A R Ur 1st con g48.1936 J-J
Consol gold 4*38 1936 J-J
Improvement gold 5s...l928 J-D
1st A relundmg os 1955 F-A
Rio dr J uno let gu g 5s.1939 J -D
Rio gr So let gold 4s....1940 J • J
Guaranteed 1940 J - J

Rio Gr We8tlstg4s 1939 J-J
Mge and col trust 4sA.1949 A-0
Utah Cent 1st gug 4s al917 A-O

DesMoiAFtD see M A St L
Das Moi Uu Ry let g 5s..1917 M-N
Dat A Mack 1st lien g 4s. 1995 J -D
Gold 4s 1995 J-D

Dat SO—O S DiV 1st g 48.1941 M-S
Dili A iron Range 1st 5s..1937 A-O
Registered 1937 A-O
2d 6s 1916 J-J

Dal Short Dine Set Nor Pao
Dal So Shore A Ati g os..1937 J-J
L'ast ot Mmn See St P M A M
X-iast Ten Va A Ga See So Ry
Elgin Jol A hast 1st g 5s. 1941 M-N
Elm Corl A No See Deli A N Y
Erie 1st consol gold 7s....1920 M-S
NY A Erie lsiextg4s 1947 ivi-N
2u ext ftOUl os 1919 M-S
8d ext gold 4 4s 1923 M- S
4th ext gold 5s 1920 A-O
5th ext e’old 4s 1928 J*D

N Y D E AW 1st g fd 78.1920 M-S
Erie 1st con g 4s prior..1996 J-J

Registered 1996 J-J
1st oousoi gen lien g4sl996 J-J
Registered 1996 J-J

Penn coil tr g 4s 1951 F-A
60-year conv 4* A ....1953 A-O

do Senes B.1953 A-0
Bull N Y A Erie 1st 7s.. 1916 J-D
Chic A Erie 1st gold 5s.. 1982 M-N
Clev A Maliou Val g 6s.l938 J-J
Long Dock consol g 6s..1935 A-O
Coal A RR 1st cur gu 6s.1922 M-N
Dock A imp 1st cur 6s..1913 J - J
N Y A Green L gu g 5s.1946 M-N
N Y Sus A W 1st ref os.1937 J - J
2d gold 4*38 1937 F-a
General gold 6s i.,1940 F-A
Terminal 1st gold 5s...1943 M-N
Regia 85,000 each...1943 M-N

MidRRofN J Istg6s.l910 A-0
WilkA Ea 1st gug os. 1942 J-D

it
M-N
J-J
A-0
Q-M
J. J

J-J
M-N
M-N
J-J
J-J
J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F

SJ
J-D
J-D
J-J
J-J

J J
FA

AO
J-J

M-N
J-D
J-D
J-D
J-J

Brie*
Frida*
May 6

A*ktita
123
123 ....

1124114
108 4112

92

101 106 4
85 ....

81 85
107

W**tt*
Bang* or
Lout Sal*

94
94

91
90

89"
1044
96

934

loos,
91

984

106 •u ......

123*'

93*4 93 4
00 65

76 764
96 Sait
97 4 salto

1H2 113*4

Lott High,, Ao
127 Feb’10...
1294 May’09 ...
113 AprTO ...
Ill MarTO ...

904 Apr’10

113
108

Oct. ’00
MarTO

87 4 Jan*10
107 MarTO
107 *a Deo 02

95
944
94 4
934
91
96
98
1054
98 4
98
109*8
1094

Apr TO
-a.ug'uU,
an '10
Apr’10
oc: ’07i
Dec ’09
Sep ’06
Feb’iO
Apr’10
IeU 10
'M.-p ’oy
Dec ’09

125 Nov’09....

94** j’iy’wIIII
*9*0 *9*3 4***2
61 MaiTO1..

Bang*
Sine*

January 1

1264
Hxg!
127

113 1144
111 111
904 864

1064108

87 874
106 107

944 964

1094
112 4

111

764
96 90
97 97 s,
113 Apr TO

95 Jan’09

3
9

31

1144
107

12u4

**9*9"
115 *3

99

y<»4
92
125

120

Sale
1014
Sale
94

111 MarTO....
112 4 Api 10 ....
127 J ue’u5j....
94 Sep’UJi....
1144 Apr’10 ....
lio-. FeoTo'J...
994 Apr TO ....
102*8 *«U’U3
I20 Mar’10
149 Aug’ol
9s34 99
101 4Apr 10
974 9d4
92 -v Apr 10 .

1284 Apr’10'

94 *3 94 4
93 4 964

105 4 1054
98 98 s
98 98

90
62

94*3
67

754 814
9584 97 4
97 9 a

112 4114

94 9534 94 944
104*3 104 4Mar'lU
1034

92 Saxe

79

894 914

94
87 92
70 4 76

102
91
98
78
85
90 4

102
92

Feb’08
Dec’09
Mar’U8

alS
84 Apr To
97 aan’u2

11041114
112 4 114 4

113 116 4
1 lo4 llu*3
993b HU

120 120 4

98 a4 102
1014 103
9(4 100 4
9^4 9/4
L26c8 1304

11 94 9734
.... 103** 104 4
3 102 105

91 944

ll!

1064 108

110 112

118 4
100 4

102
105 4
984

110 Sep’04
95 ‘ Apr’10
88 88
74 Feb TO

111 Jan TO
10b4Mar’0b

110 Oct ’09

113 Dec’09

1204
1UU
11064
1105
;lu64I 994

1204 124

9U4 94*4
83 844

95
88
72

97 4
91
74

...Jill 111

85

76

834
74 4
65

*1*10*4
111*4

85 4!
78 1

7o4

81
81
72 4
85 4
84
75 4
67

luO

105

115^1134
112 4 112

121
126 1127
112 4 114

103 4
105 1103 4
106 (104

100*4
90 I 90

1084

MarTO
Apr 10
MarTo
MarTO
Jan TO
Feb TO
Aug’oy

81
Nov’09

73 4
Feb’07

84
76
68

MarTO
Apr TO
Dec *08
Mar’lU
Apr TO
oct ’09
Jan lu
MarTO
Dec’od

90
108 4

.... 120 1224

...Jlioo luo

.... 106*4 lU67e

....U05 103

.... 106*4 1U6*4
994 994

1 81 ' 87 4

14 72 4 764
l

6 j 834 86 4
6 75 83

57 | 67 73 4
...JT13 113 4
.. 112 115

....126 127

.... 114 114

[III ib*3 4 io*3*4
.... 103 4 104 4

”*2 8*9*4 *9*3**
10 1q84 1084

100*4 MarTO
1004 1014MarTol

1004 1014
10141014

BONDS
N. Y. STOCK EXCHANGE

Week Endmu Mat 6

E°

EvA Ind 1st con gug 6s.. 1926
Erie A Pitts See Penn Co
Evans A T H 1st cons 68.1921
1st general gold 5s .1942 a
Mt Vernon 1st gold 6s.. 1923 A
Soil Co Branch 1st g 6s. 1930; A
L'argo A So see Ch M A St P
1 lint A Pere M See Pere Mar
Fla C A Pemn see Sea Air Dine
Fort St U D Co 1st g 4 4b. 1941j JFt W A Rio Gr 1st g 4s...1928, J
I ' ai Har A s A see So Pac Co1' »ai H A H 011882 1st 5s.l913i A
Georgia A Ala see *ea A Dine
Ga Car A Nor see sea A Dine
Georgia Pacific see So RyGila V G A Nor See so Pac Co
Gouv A Oswegat see N 1 Cent
Grand Rap A Inu see Reuu HR
Gray’s Pt Term see St D S W>
Gt Nor—C BA (j coll tr4s 1921 J
Registered, a 1921 O
S:. Paui M A Alan 4-» 1933 J
1st consol gold 6s 1933 J
Registered 1933 J
Reduced to aold 4 4s 1933 J
Registered 1933 J

Dakota ext gold 6s.... 1910 M
Mout ext 1st gold 4s.. 1937 J
Registered 193? J

E Alum Nor Div 1st g 4a 1948 A
Mmn Umou latg 6s.. 1022 J
Mont C let gu g 6s 1937 J
Registered ...1937 J
1st guar void 5s 1937 J

Will ASF 1st gold 5s 1938 J
Greenbrier Ry See Chea A O |Gull <se s-1 ist ref & tg 5s 01952 J
I an A St J o See C B A <4 I

- lousatomc see N Y N HAH1
Hock Yai lstcousoig44s.l999 J
Registered 1999 J
Coi A H V 1st ext k 48.. 1948 A
Col A Toi 1st ex 4s 1955 F

Housi E A W lex ate so Pac
HousiA JLexCen seesoPacCo
Umois Central 1st g 4s..1951 J
Registered 1961! J

1st goiu 34a 1951 J
Registered 1951 J

Extended 1st g 3 4s 1951 A
1st gold 3s sterling 1951 M
Coil Trust gold 4s 1952 A
Registered.. 1952 A

1st ref 4s 1955 M
D N U A Tex goiu 48 ...1953 M
Registereu 1953 M

Cairo Bridge gold 4s 1960 J
ljOUisvDivATerm g3 4s. 1953 J
Middle Divregos 1921 F
Omaha Div 1st g 3a.....1961 F
St Douis Diva term g3s.l951 J
Registered..... 1961 J
Gold 3 4s 1951 J
Registered 1961

Spring Div 1st g 34s...1961 J
W esteru Dines 1st g 4s..1951 F-
Bellev A Car 1st 6s 1923 J-
Garb A Shaw 1st g 4s...1932 M-
Chio St D A N O g 6s...1951 J
Registered 1951 J
Gold 34s 1951 J
Memph Div 1st g4s...1951 J

St D Sou 1st gu g 4S....1931 w
Ind BiA West AesCCCAStD1
ind III A la 1st g 4s 1960 J*
iut A Great Nor 1st g 6s.. 1919 M-
2d gold os .....1909 M-
Trust Co certfs !

3u goiu 4s ...1921 M-
lowa Central 1st gold 6s..1938 J-
Gold 4s 1951 M-
kai A A G R See D S A M San A Mich See Toi A O C
K C Ft S A M See St D A S F
KCAMRAB See St DA S F
Kan C A Pacific See MEAT
Kan City Sou 1st gold 3s.jl960 „

Registeretl .1950 A
Ref A impt 5s Apr 1950 A

Kentucky cent see DAN
KeokADesMo NeeCRlAP
Knoxville A Ohio See So Ry

ake Erie A W 1st g 6s..19371 J.
■j 2d gold os. 1941 J
North Ohio 1st gu g 6s..1945 A

D Sho A Mich S See N Y Cent
Deh Val N Y 1st gug 4 4a.1940 J
Registered 1940 J

Dehigh Val (Pa) cons g4s.2003 M
Deu V Ter Ry 1st gu g 5s.1941 A
Registered 1941 A

Deh V Coal Co 1st gu g 6s. 1933 J
Deh ANY 1st guar g 4s..1945 M
Registered 1945 M
El C A N 1st pf 6s 1914 A
Gold guar os 1914 A

Deh A Hud R See Cent of N J
Deh A Wiikesb See Cent of N J
Leroy A Caney Val See Mo P
cioug Dock See Erie
uong Isl’d—Istoon g 6s./il931
1st consol gold 4s A1931
General gold 4s 1938 J
Ferry gold 4 4s 1922 M
Gold 4s 1932 J
Unified gold 4s .....1949 M
Debenture gold 6s 1934 J

J-J

Brie*
Friday
May 6

Bta
107

A*K

no
loo ....

904 ......
80 87 4

96*4 100

954 Sale

98a4
125a4

9
1274

104 *b iUo

lUO 4
9 o

96
112
125 4

iVi"
in

^ait

loo

iuU

W**kf*
Bong* or
Loot Sal*

Bang*51 Bine*
**Q -o January 1

Low Sign
114 Oac’09

116 Dec '09
101 Apr’10
114 a pi’05
96 J’ne’uc

106
86

Mai'98
MaiTo

97 J’ly’09

944
96
99 4
l 26 *4
132
104*4
lU8a4
lOu-j
98
10U *4
99 a4

114
129
136 4

113*2*1137e
1144 116

MO

96 4
95
99 4

Api ’i 0
Apt’09
104*4

J’ne’oy
loo4

Api lo.
wet ’Oo1
Jan T o

feuTO
Feb’io
mu’uO1
Apr’lot
j’ne’uU

170
2
4

Low High

101 101

86 87

94a4 97 4
94a4 967b
99 4 100
1264 12834

111044 107*4
20 1UU4 101^,

90 1004

92

100 101

95
93

1064

92

100

98
97 4

994

89 Apr’10

1OO 100
1UU4 Sep h»8
95 Apr 10
99*4 ». ou'uy

67 4
105 .

92

784

105*4
1071
92
94
93 4
80
100
99
97*4
98\
97
loO
07*»*
123
77*4
79*4

Jan Tv,
’07

Fbb'lu
Sep '09
Muy'ou
J Ty '09
AprTO
J av'o'j

9? *4
AprTo
Muy*o7
Apr ’09
api TO
Aiay’99
MarTo
Dec’u8

874 88V 89 FebTO
11014 o>ot '99

894100 Nov’OO
96 Apr 10

12 L Feu ’09
99 FeuTO
116*4 U04
118 Mar'10
90 Gut '09

9 7 y 9 7 4Mar l u
98 98 J’ly'08

96
1174

116**4 sale
112

-S' 954

95 97 MarTO
109 109 4Apr TO

111 lilVlU x Jl 1
111 1114111 111
26 30 I 25 25

1U3 1044 Apr 10
76V 76 Apr 10

724 Salt

100 102

„ 99a4 99a*
1.3 1144

. 129 129

11*1*13 *4 11*3 *4
Jj

N 874 947s

1100 104

... 95 95

1064 1054

'*9*2** *9*2 *

994 1004

974 994
98 a 1004

874 884

*7*7*4 774

884 89

08 08

99
1164
118

90
no
118

974 974

97 98
1094 no

2 1064 1134
I0t>4 112V
28 35
104 1064
74 77 4

12

—I

72V 724
63 Gut 'uu
1014 1014 2

72 74

1014103

11041114 1114 1114 11104 1124
lu7 11064Mar 10 ...JIhjo4 107 4
Iu9 4 109 Mar’10 ...J 1084 112

107 4 1074 MarTO
107 Aug'09

974 97 4 Apr TO
...... 115 115 4 n5*v

114 109 4 Gut '99
1U6 4 - 108 Nov’09

9641 934 Mar’10
954

102*4 1014 Feb TO
1004 101*4 *ep ’09

'107 41084
'I
96 4 97 4
11641104

M

1114 112 FebTO
1004
97 | 96 4 Apr TO
1014 100 4 FeO’lO
94 I 99 4 GCt ’06:
95 41 93 4 MarTO
1094'104 4 Dec’081

96
92

95934

i‘o‘i‘4 ioiv

112 112

964 974
100 4 1004

934 95

IU18(/£LLAN£0(JS BONDS—Continued on Next Page.
Das and Electric Eight

Atlanta G D Co 1st g 5s...1947
Bkiyn U Gas 1st con g 5s. 1945
BufialoGas 1st g 5s 1947
Columbus Gas 1st g 5s.... 1932
DetruiiCity Gas g 6s 1923
Del Gas Co con 1st g 6s...l91o
EqG DN Y Istoon g 6s.. 1932
GasA Eleo Berg Co c g 68.1949
Gr Rap G D Co 1st g 6s...1916
Hudson Co Gas 1st g os..1949
KanCity (Mo) Gas 1st g 5s 1922
Kings Co El D A P g 5s... 193?
Purchasemoney 6s......i997
Ed El 11 Bku 1 stcon g 4a 1939

Lm Gas Lot St D 1st g6».«19l9
Bel and ext 1st g 5s 1934

Milwaukee Gas D 1st 4s.. 192?
Newark Con Gas g 5s 194s

J-D
■VI-N
A-O
J-J
J-J
F-A
Vi-8
J -D
F-A
M-N
A-0
A-O
A-O
J-J
y-F
A-0
M-N
J-D

102
106 Sale
64*4 664

1064 106
65 4 Apr’10

6 105 4 1*07*4
64 67

101
97

101 Apr’lo
95*8 Sep ’Ob
105 4 MarTO
614 Oct '01
100 Oct ’09
103*4 Jan TO
97 MarTO
1044 Sep'09
113 Apr’10
90 MarTO
102 4 1"2 4
100 Apr’lu
91 Apr’10

.... ibi ioi *..

100
98 101

102*4
97
101 103
1104114

S97e
102 4 102*4
99 100 4

90«fe
105 108*4

*8

i*06 4 105 4

103*4* 1*03*4
97 97

1*1*2" il5**
874 90
1004106
99*4 101
91 924

Gas and Electric Light
NYGEDHAPg 6S...1948
Purchase money g 4s...1949
Ed El HI 1st conv g 6s..1910
1st consol gold 5s 1995

NYACjElDAP 1st con g 5sl93U
N Y A Rich Gas 1st g os. 1921
Pat A Pas G A E con g 5s. 1949
Peo Gas A C 1st con g 68.1943
Refunding gold 5s 1947
ChG-DA Cke 1st ga g 5s 1937
Con G Co of Ch 1st gu g 5s.’36
IndNat Gas A Oil 30-yr 6s *36
M u Fuel Gas 1st gu g os. 1947

Philadelphia Co conv 5s ..1919
Syracuse Lighting 1st g 5s.’51
Trenton G A Ei 1st g OS..1949
Union Elec DAP Istg6s.l932
Westchester Dight’g g 5s.l95u

J-D
F-A
M-S
j-j
F-A
M-N
M-S
A-0
M-S
J-J
J-D
M-N
.vi-N
F-A
J-D

b
M-S
J-D

100 4 Sal*
834 Sale

11041114
1004

100
118 4

102V 1024
103 104 4
1004 Sale

90
1014
1024

99
108
93

1014

1004 101
83 834

100 Feb’iu
liov 1104
luov MarTO
97 4 J’iy’09
104*4 Nov'05
118*4Mar’lo
L02 4 Apr TO
102VAprTO
100*4 1004
944 Aug’09
101 Mai’lO
L024 Apr'10
too Mar’10
110 M»y*06
96 Jan '08
102 4Mar’09

18
6

15

1004
83
100
111)
100v

103V
87
100V
111V
101V

118
102 V
lo27s
100*4

119
104
104*4
L02

101
102
100

10 L
106
100

J* No prloe Friday; latest bid and asked this week, a Due Jan b Due Feb dDue Apr «Dae May h Dae J’ly kDae Aug 0Dae Deo 1Option dale

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Mat 71910. New York Bond Record -Continued—Page 3 1*27

BONDS
N. Y. STOCK EXCHANGE

Wkrk knium- mat 6

Lomg Island—(Con)
Goar ret nolo 4a 1049
Bklyn A Mont late6s..1011
1st 6s ...1911

N Y BAM B 1st eon e 5s 1936
MYABB 1st e 6s 1927
NorSliB 1st con g am5s ol932

Louisiana A Ark 1st g 5s. 1927
Louisv A Nastiv gen e 6s. UK-50
Gold 6s 1937
Unified gold 4s 1940
Registered..... 1940

Sink fund gold 0s 1910
Coll trust gold 6s 1931
E H A Nash 1st ft 0s....1919
LCin A Lex gold 4*33...1931
NOAM 1st gold 6s.... 1930
NOAM 2d gold 0s 1930
Pensacola Div gold 6a... 1920
8t L Div 1st gold Os..,..1921
2d gold 3s 1980

Atl Knox A Cm div 4s.. 1965
Atl Knox A Nor 1st v os 1940
Render Bdge lsts t g 6s. 1931
Kentucky Cent gold 4s.. 1987
LAN A M A M 1st g 4*081945
LAN-iSoutl> M joint 48.1052
N Fla A » 1st gn g as...1937
NAC Bdge gen gu g4%s 1945
Pens A Atl 1st gu g 0s. .1921
S A N Ala con gu g 5s.. 1930

Life Jett Bdge Co gug 4s.. 1945
LA AA Ch SeeC I A L

Mahon Coai See L b A M banhattan Hy consol 4s. 1900
Registered .1990 A - O
Stmpd tax exempt.. 1990^A O

MeK’pt A B V See N V Cent
M ex Cent cons g 4s 1911
1st cons ino g 3s «1939
2d cons mo e 3s trust recta..

Alex Internat 1st con g 4s. 1977
Stamped guaranteed.. .1077

Mex North 1st gold 0s....1910
Mich Cent See N 1’ Cent
Mid ot N J See Ene
Mil LbA W See ChicA N W
MU A North Set Ch M A St t
Minn A St L 1st gold 7s.. 1927
Pacific Ex 1st gold 0s...1921
South West Ex 1st g 7s. 1910
1st oonsoi gold 5s 1934
1st and refund gold 4s.. 1049
Des M tfe Ft L> 1st gn 4s...’35

Minn A St L gu See B C it& N
MStPAS3Mcong4mtgu’38
M S S M A A 1st g 4 int gu 1020
Minn Un See St P M AM
Mo Kan A Tex 1st g 4s...1990
2d gold 4s g i990
1st ext gold 5s 1044
1st A refund 4s 2004
<Gen s i 4%s 1930
St It Div 1st ref g 4s 2001

M»8
M-S
A-O
M->8

u
J-D
M-N
J-J
J-J
A-O
M-N
J-D
M-N
J-J
J-J
M-S
M-S
M-S
M-N
J O
M-S
J-J
M-S
J J
F-A
J-J
F-A
F-A
M-S

Price
Friday
Nay 6

Weekft
Range or
Laet sale

Yu Range1 Since
oq* January 1

High, Ao Low High
97 I 18 94% 100

Bxa A eft Low
07 Sale 94 %
100% ...... ...... ........ .... ...... ......

100 ...... 101% Dec’08
102 110% Nov’06
103 106 Apr’07
101 109 Nov’00

96 97 Nov’OP
112 113 112% 112W! 1112*411634

.....114 Apr'tO .... 114 114
98% Sale 98 08% 44 07% 100%

100 May’Oil
100‘s Deo’09

107 % Hi 110 Feb’10 .... llo 110
111 111S,Oct 00
102 100 103 103 | 3 103 100
122 i24%124 Mar’10 .... 124 125*4
117*4 120 Jan’09

Ill 10734 Mar’10 .... 107** 110*4
117 May’07

May’09
94 I .1 93*4 06%

J’ly 06'....
Jan ’09

....

97

71
04
110

114*4 U6
08 75

94
108 115
104 % 110
97 sale 97
101 106*8 104%Mar’10

907s 9u%Apr 10
110 J iu*2 Apr’10
100
110% lio%Mar io
111 114 111 Atai’10
...... 89 S» 94 Nov’uO

l 96 97 m
... lU4%105%
... H<>% 02
... 110 111

A-0

J-J
j’ly

M-S
M-S1
J -D

J-D
A-0
J-D
M-N
M-S
J-J

90

97% 97
97 104
97 , 97

Apr lO ...

Apr 05...
Ayr*10...

lio% 110%
110 11L

98*4 98*4

90*4 99 %

6
15

98*4 98*3 98*4 98*41
31% bale 31 31%
27 25 *a Apr ‘o9

77 Mar’10 75
hO Fe0’o8

loo 100% ai»>’09

96*4
27*3

98*4
31%

77

181 132*3 J’ne’09
108*3 118
100 % 101
103 1«4% 104

77 75
83 9i*s 87

Jan ’07
FeU 10 101
lv>4
7j

Mar’10

90

10 104
101
100

J-D
F-A1
M-N |
M-S!
J-J
A-O

F-A
A-0
M-N
M-S
J-D
11-8

M 8
F-A
J-D,
J-J
F-Ai
J-J!
A-O,

Dal A Wa 1st gu g 6s...l946)M-N
Kan C A Pao 1st g 4s...1990
Mo K A E 1st gu g 5s... 1042
M K A Ok 1st gu 5s 1942
M K A T ol T 1st gu g 58.1042
Bher SirA so 1st gu g 6s. 1943
TexA Okla 1st gug 5s... 1943

Mo Pacific 1st con g0s ...1920
Trust gold 6s stamped.al917
Registered al917

1st ooU gold 5s 1920
40-year gold loan 4s 1945
8d 7s extd at 4% 1938
1stA ref conv Ssfuilpo. L05v
Cent Br Ry 1st gu g 48.1919
Oeu Branch U Plstg4s.l94*
LeroyA C VA L 1st g 5s 1920
Pao R of Mo 1st ex g 4s. 1938
2d extended gold 5s. ..1938
StLirMA Sgen con g 6sl031‘
Gen con stamp gtd g 5s 1931
Unified A rel gold 4s.. 1929
RlV & G DlV 1st g 48.. 1933

Verdi V 1 A W 1st g 6s. 1926
Mob J A K Cist cons gos.loaG
Mob A Ohio new gold 6s..1927
1st extension gold 6s../ilU27
General gold 4s 103a
Montgom Div 1st g 5s..104
St LA Cairo coll g 4s..«193u
Guaranteed « 4s 1931

M A o coil 4s See Southern
Mohawk A Mai SeeN V CA li
Monongahela Riv See B A O
Mont Cent See St P M A M
Morgan’s Da A T See S P Co
Morris A Essex See Del L A \\

Nash Chat A St List 7s.19131st consol gold 5s 192a
Jasper Branch 1st g 6s.. 1923
McM M WAA11st 6s.. 1917

1 T A P Branch 1st 0s 191.
Nash Flor A Shef See L A N
Nat Uys of Mexpr 14*38 1967
Guar geu 4s 1077

Natoi Mex prior non 4*38.1020
1st consol 4s 1951
NewHAi) See N Y N H A H
N J Juno RR See N Y Cent
N Y Bkln A Man Boh See L 1
N Y centA H Riv g 3*38.1007

Registered 1997
Deben g 4s 1034
Lake Shore coil g 3 *as... 1998
Registered 1998

105 iiu^Apr’ui*
106 105

M-Ni loy% 100%Apr 10
M-Si 100J4 Sale luOs i00*4
ii-S1 ...... lou% py%Mar lo
F-A! 101*4 102 *« 101*4 102
M-Si 7s%bale , 77*4 78

07% Sale
84 85

101 *3 Sale
&2 % *aifc
88 saic

83
100
88*4 92
108S, 112
105 ld7
100

97% 07%
XUl *3
8:4*3
fc8

Apr '09
Oct ’00

191*3
82
88
88
105
02 Ayr 1
108*3 *•*■**
100 *3 10'j *3

104*4 104%Apr *10

03*4 sale
03%' 04

8j 87*3 80
110
08
113
100

03*4 94

08 09
100 ‘s H i

LO0
A-O! 110% 111
J-J;
M-N |
m-s!
J-J!
J -D
tJ-J|
M-S!
F-A*

ff

J-J
A-O
J-J
J-J
J-J

J-J
A-O
J-J
A-O

84J
85 *3 Saxe

iiu*
87 90

109

94 90

108 10
10

115% ...

b4
fc5
L021
08

75
05

90
Feb’ 11

109
Sep ’0!

84

Apr’lu

109*3 113

04% iale
89%

M-N
F-A
F-A

84

89% Sale
...... 8c%
03 Sale
80% 80%,82%)

94%
89%.

89%.
80 •

03
79%
78%

80

N Y CentA H tt—(Con) _ ,

Mich Cent ooll g3%«....1998 F-A
Registered 1008 F-A

Beech Creek 1st gu g 4s. 1930 J - J
. Registered 1930 J - J
2d aru. gold 6s 1930 J - J

BeechCr Ext 1stst 3*38 61951 A-0
Oartdb.Ad 1 st gu g 4s...1981 J*0
GouvAOswp 1st aru s 5s 1942 J-D
Moh «fe Mai 1st gu g 4s..1991 M-S
N J June R gu 1st is...1980 F-4
NYA Harlem g 3%s...2000 M-N
N YA North 1st g 5s...1927 A-O
N V A Pa 1st con gu g4s 1093 A-O
Nor «& Mont 1st gu g 58.19101 A O
Pine Croek reg guar 08.1932, J-D1 12^ j8l.*3 --***>** ‘*9
R W&OconlstextSs./ima'A-O, 107 lo9%110 Apr lO
Oswe A R 2d gu g 5s...a915 F-A ...... 106 *3 105 Jan Oa
R WifeOTR 1st gug 58.1018 M-N 106% lOo

1 75 81%
....' 87 91*4

...J 07% 100

.... 98% 9tt%
'!

1 97% 100
85% 87%

2 101 % 105
6 82 85%
4 88 90%

*90** *93%
6 1U8 % 113
1 106% 107%
lu3 105

.... 105 105%
109 111

11 100% 10^%
90% 90%

4 101*4 102%
13 77% 81%

63, 93% 90
94% 95

— 80 80

2 98 100%
113 113

ii 109 110

6 84 80
17 85 87%

102% 102%

118% 121%
117%H7%
89 00
108% 108 *3

... 95 06

>.... 108% 110%
....

1

108*2 110**

"

r 1

4 93% 95%
1 18 88% 9-2%
....101% 102%
)....' 82 85

79 89 92
) ....! 89 90%
46 93 05%
8 79% 82%

B l 78% 80%

BONDS
N. Y. STOCK EXCHANGE

Wrre Ending mat 0 I?
Price
Friday
Nay 6

Week?s R-afl Range
Range or IS'gB Fines
Laet Sale *9 < '.January 1

Bid A8k Low Hxnh
80 I 73 Apr’K/?
80% 79%.Vlar’ir

98% ......1 98*4 Apr»l
102 Mar’04

107 1
85 ...... ...... ......

* 97 % Apr’Ov

00% 007, 0
105 ^>ct ’0iJ

03*3 06% Oot’O
108% I12*al08 Oct’00,

08% 03% Feb 10....

Rutland 1st con g 4%s..l94l J^J
Og«&DCham 1st gu4s gl948 J-J
Rut-Canad 1st gu g,4s.l949 J -J

St Law A Adir 1st g 5s. 1090 J * J
2d gold 6s 1996 A-O

Ut-ioa A Blk Riv gug4s. 1922 J*J
Lake Shore gold 3%s....l997 J-D,

Registered .1997 J-$
Debenture g 4s 1928 M-S
25-year g 4s 1931 W-N
KaAAGK let guc5s. 1938 J-J |
Mahon C’l RR 1st5s.. 1034 J-J

Pitts A L Erie 2d g &3.al028 A-O;
Pitts McKA Y 1st gu 08.1932 J-J
2d guar0s 1934 J-J
McKees A B V 1st g 0s 1918 J-J

Mich Centos 1931 S*-8
Registered 1931 Q-*«

4s 1940 J-J
Registered 1940 J-J I

J LA S 1st g 3%S 1951 M-S,
1st g 3*38 1952 IS*Nj
20-year deb 4s. lt*2H A Ot

Bat c dbSturlstgug3s.l080 J-®
N Y Chtodfe St L 1st g4s 1937 A-O,
Registere<1 ...1937 A-O
Debentures 4s... 1931

* West Shore 1st 4s gu...230i J-J
Registered... .....2301 J-J

N Y A Greenw Lake See Erie
N Y <fe Uar See N Y CA Hud
N Y Lack A W See D LAW
N Y L E <b W See Erie
N YA Long Br FssCeutofNJ . _

N Y N H A H—Conv 0S..1948 J-J
Conv deben 3%s i960 J-J
Rousatouic R eon g 5s..1037 M-N
N t± A Derby oon cy 58.1018

N Y A North SeeNiCAtil
N Y U A W rel lstg 4s..yl092 M-S
Regis $5,000 only gl002 M-S

N Y A Put See N Y C <& H
N Y A R B See Long Island
N Y S A W See Erie
N Y Tex A M See So PAc Co

„

Nor A South 1st g6s .1941 M-N
Norl A West gen g 6s 103L-M-N
lmprovem’t& ext g 0s..1034 F-A
New River 1st g 6s 1032 A-0
N A W Ry 1st oon g 4S.1900 A-O
Registered. 1090 A-O
Div’i 1stl<fcgeng4s...1944 J-J
10-25 year conv 4s.... 1932 J-D
Pocah C A C Joint4s..1941 J-D

C CA T 1st gu g 5s 1922 J -J
Scio VANE 1st gu g 4s 1080 M-N

North Illinois See Chi A N W|
Norm Ohio See L Erie A W |
Nor Pao—Prior lien g 4s..1997 Q J

Registered 1997 Q-J
General lien gold 3s a2047 %-F

80
103 1102%-FHHl^
87 I 80*3

..... 89 I Ha J’ne’oV
115 J’ne’09
125 Feu’08

*JH% 102 Am To
00% 91 90% Apr* 10
88 90 t 02 AyrTO
93 Sale I 02*4 93 3
02% sale . 02% 93
!1L
1U9 114 109 o«l ’07
102 100 Dss’oy
122 130% Jan’09
120
111*3
109% 115 115 Oct ’OH
108 110

99

So Low
78

High
,82%

7«% 79%
08% 98*4

99% 99%

98% 98*3

.../108% 110

.. 101% 102%
2; 86*3 91%

-.... 100 102
... 90 92%
..1 89 90%
30 92% 05*4
70 92% 95*4

85
00%

98%

80%
91

93
90
87

ue’O0
Jan T o

Dec’oo
J’ne u8’..
Apr’iO ..

..7 00 00

01% .uar’lo1..
87
91%

90
92%

90%
98

90
100% 101
90 % bale

99*4 09% 90%
10o Dec *09

! 01 MarTc
100 100*3
09% 89%

131% Sals
98 08%
113%
00%

130%
97*4
110
107

181%
08*4

Jan TO
Aag’oO

97% 98% 97 97%
101 % J’ne’oo

100 101
123*4

128
123

08*4 00

02
102

100
123
120

4 09 100%

... 0o % 93
40 100 102%
1, 09 100%

40 130% 135%
7? 97*4109%
... 116 110

AprTO
Apr’10
Mar’lO

124% Feb’10
I 08% 08%
97 Apr’lU

92%' 92 02%
Sale 101

. 89 | 89%Ayr’lO
104-2 100 Apr’iO

06% 98

33

100
123
126
124
08

... 97
3 91%

lU^iOO, 99
89

101%
124%
126*%
124%
100
97
93%

02% 95 95 AprTO

100*% Sale 100 100%
H0% 99% Apr TO

71*3 72% 71% 72
Registered

108%
90%

104*4 106
05 96%

63

14

vs w,»sSKJ-
St Paui-Dul Div g 4s 1996 J-D
Dui Short L Istgu 5s.. 1916 M-8. 90%
C B A (j coll tr 4s SeeGtNor
St P <& N P geu g 6s....1923 F-A
Registered certific’s..l023 Q-F

St Pan! A Dui 1st 5s.... 1931 F-A
2d 5s 1017 A-O
1st oonsoi gold 4s .1908 J’D

Wash Cent 1st g4s 1948
Nor Pac Ter Co 1st g 6s..1933 J*
Nor Ry Cal See So Pao
Nor Wis See C St P M A O
Nor A Mont NmN Y Cent
I | ind A W See C C C <te St L
V/hio Riv RR See Bait A O
Ore A Cat See So Pao Co
Ore short Line See Un Pao
Oswego A Rome SeeNYC
pao Coast Co 1st g 6s.... 1940 J-D
A ao of Missouri See Mo Pao ,

Penn RR 1st real est g4s.1923 M-N;
Consol gold 5s 1919 M-S
Consol gold 4s 1943 M-N
Convertible g 3%s. 1912 M-N
Convertible g 3 %s 1015 J -D
Consol gold 4s 1948 6 K
AUeg Vai gen gu g 4S...1942 M-S .....
D RRR<fc Bgelstgu4sg.’36 F-A! 90

97
90

Mar’10....
Feb TO;

115 117 !118% Feb TO .

114% 11/ Fed TO .

107 117%J’ly’o7-
103:% Mar 10 .

90% 90% Apr’10 .

91 02 % Jail ’00,.
110 113 Deo'09

99*4 102%
09% 101
71% 74
72% 72%
96% 97%

| 99 99
118% 118%
117 117

103% i’03%
90% 97%

101 106 %

102
110
100% ......

100 Sale
95%Sale
103 sale

104% 104% 6 104% 108%
il

1 103% 103%103*4 103%
109% Jan ’09!
100 Feb’10.... 100 106
100 100% 72 100 102

| 06% 95%200 93% 97%
103 103% 68 102% 104%
102% Apr TO !..., 102% 102%

PhilaBai A W 1st g 4S..1943 M-N; 103% Deo*09,
Sod Bay A so 1st g 6e...l924 J-J 100 102 Jan ’03 ....-

103% ...... 103% Mar’10 .... 108% 108%
104% Sale 104%. 104% 3 104 106

103% Feb’lO .... 103% 103%
89% 9O%J’ne’O0
89% Sale 89% 80% 16 89% 91%
96 I 97 AprTO ....! 07 97%
89% 90 | 90 Jan To .... i 90 90

91

U N J RR<& Can gen48.1944 M-S
Pehn Co—Guar 1st g 4%s.l921 J * J |

Registered 1921 J,- J
Guar 3 %s ooll trust reg. 1937 M-S|
Guar 3%sooli tr ser B...1941 F-A
Tr Co oertif’s gu g 3%s.l916 M-N
Gu 3%s tr ctfs C 1942 J -D
Gu 3%s tr ctfsD ..1944 J -D

AiiSCELL INEOU8 BONDai—Continued on Next Page
Coni and Iron

Buff&Suaq Ironsids....l932 J-D
. Debenture 5s .a 19^6 M-S
COi. £ A A CO gen s t g 6s.. 1943 F -A
Convertible deb g 5s....1911 F A

Col Indu lstJb coil 6s gu..l984 F-A
Oontiu’taLOlstst gu5sg.l952 F-A
Gr Riv Coal A C let g 6&..1919 A-O
Jeff<&ClearC<& listg58.1926 J-D
Kan<& HC A C 1st sfg6s.l9ol J-J
Pooah Con Collier lsts 15s.’57 J-J
SundayCreek Co g os....1944 J j
Tenn Coai gen 6s ...1961 J. J
Tenn Div 1st g6s »1917 A-0
Birm Div 1st consol 6s.. 1917 J-J
Cah,,C M Co 1st gu g 6s. 1922 J -D
De Bar CA 1 Co gu g 6S.1910 F-A

Victor Fuel 1st 81os 1958 J -J
Valron Coal&Colst g 6S.1949 M-S
#No price Friday; iatestbid andasked. aDue Jan 6Dne¥eb

99% Nov’09******

95 100
90% 97
78 79%

06% 06s.
03%Mar’lO
78 78
107% Deo’04
102% Apr’00
107 Moy’07
105% Dec ’00
88 Sep ’Ob
78 Feb’07

1

2

06 08
93 93%
77% 82%

ioo

*09% ioo’*
61 86

% •••

....

ib*2%io8
100 107
.105
lutt

102%AprTO
100 Apr TO
106 t. Mai’lb
110 Jan’00
100 Jan 10
87 Aug’09
06 AprTO

.... 102% 104%
106% 107
106 107

»0
.... 100 100

95 96 .... 96 ioo

Vlanu factoring Sc Industrial
Allis-Chalmers 1st 5s 1936
Am Ag Chem 1st c 5s 1928
Am Cot Uii ext 4%a 1915
Am Ride A L lot • t g 0s..1919
Amer Ice Scour deb g 0s.. 1925
Am Spirits Mfg let g 6s.. 1916
Am Thread 1st 001 tr 4s..l919
Am Tobacoo 40-yr g 0s. ...1944
4s. 1951

doth Steel lot ext st 6s.. 1920
lent Leather 20-year g 6a1925
Cons T Tobaooo g 4s. 1951
Corn Prod Ret s t g 6s 1031
1st 26-year »1 6a 1934
ustii >ec cor conv 1st g 6s.’27

J-J 77% 79 77% 79 14
A-O lol% dale IOO*. 101% 0
U-F 06% 07 97% AprTo * •••

M-S 100 Sale 100 100% 10
A-0 72 78% 78 73 2
M-S 96 101 05 Mar’10
J-J 81 90%Apr’lo
A-O 100% 106 io0% 40
F-A 78% Sale 77% 78% 0r
J-J 87 Sale 87 87% 72
A-O 99% Sale 99 99% 70
F-A 82 79% Apr’10 ....
M-N 94 06% 04%AprTO ....

M-N 04 90% 04 94 12
A-O 7o%Saie 70 70% 28
J-D 87 80 88 88 6

77% 84%
100% 103
06% 08
100 102
70 78%
05 96%
90 92
104% 100%
76% 86%
80% 89
98% 198
70% 88%
94 97
98% 99%
70 74%
87 88

•DueMay gDae J’ne ADue J’ly* SDue Aug o DueOct *»Dae Nov qDue Deo fPlat.
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BONDS

W. T. STOCK EXCHANGE
Week Ending mat 8

AO
M-N
J.J
AO
M-N
F-A
J J
J.J
J-J
J.J
J.J
A-0
M-N
A-O
A-0
M-N
M-N
F-A
J-D
A-O

3:5
J-J
J-D
A-O
M-N
A-0
F-A

J-J

A-O
J-J

Pennsylvania Go—(Con)
Goar 16-25 year g 4s....1931
CIA Mar lstgug 4 *as.. 1936
Cl A Pgengug4*asserA.’42
Series B.... 1942
Series C 8*38 1948
Senes D 8 *3* 1950

Erie A Pitts gu g 3 H»s B. 1940
Senes C 1940

Gr R & lex 1st gu g 4 H>s 1941
Pitts Ft W A C 1st 7s...1912
2d7s 1912
3d 7s A1912

Pitts V<fe Ash 1st oon 6s.1927
P C C A St LgU4*sS A...1940
Senes B guar 1942
Senes C guar.. 1942
Senes D 4s guar 1945
Senes E 3*a guar g....l949
Senes F 4s guar 1953

C St L & P 1st eon g 6s.1932
Pensacola A Atl See LA Nash
Peo A East See 0 0 G A St L
Peo A Pek Uu let g 6s 1921
2u gold 4*as..... ..61921

Pere Marquette—-Bel 4s.. 1955
Oh A W M. ds 1921
Flint A P M g 6s 1920
1st consol gold 5s 1939
Pt Huron Div 1st g 5s. 1939

Sag TubA H lstgug 4s. 1931
Phil B & W See Penn KB
Philippine Ry 1st 30-yr s 14s’37
Pitts Oin A st L See Penn Co
Pitts Cleve A Tol See B A O
Pitts Ft W A Ch See Penn Co
Pitts McKees A X See N Y Cen
Pitts Sh A L E 1st g 6s...1940
1st consol gold 5s 1943

PittsA West See BAO
L> eading Co gen g 4s 1997
IV Registered. 1997
Jersey Cent coll g 4s...1951

Uenssetaer A Sar See BAH
Rich A Ban See South Ky
Rich A Meok see Southern
RioGr West See Den A Rxo Gr
Rocli A Pitts See B U A P
Rome Wat A Og See N V cent
Rutland See N Y Cent
Oax Tus A H See Pere Mara
OtJo A Gr lsl 1st g 4s...1947
8t L A Cairo See Mob A Ohio
St L A Iron Mount See M P
BtLMBr See T RR A of St L,
St Louis AS b'—Gen z Os.1931
General gold 5s 1931
8t L A 8 F BU cons g 4s..’90
Gen 16-20 yr 5s 1927
Southw Biv 1st gas..1947
Refunding g 4s 1951

K C Ft S A M oong 0S..1928
K O Ft S A M Ry ref g 4s 1930
KCAMRA Blstgu58.1929
Oz’rkA Oh 01st gu 5s g.1913

St Louis So See Illinois Cent
8t L 8 W 1st g 4s 1h1 ctfs.1989
2d g 4s ino bond otfs...g>1989
Consol gold 4s .....1932
Gray’s PtTer 1st gu g 5s 1947

St Paul A Bui See Nor Pacific
Bt P Minn A Man See Gt Nor
at P A Nor Pao See Nor Pac
St PA S’x City See C St P M AO
8AA A Pass 1st gu g 4s. ..1943
8 F A N P 1st sink f g 53.1919
Sav F A West See AU Coast L
Scioto Val A N E See Nor A W
Seaboard Air Line g 4s ...i960
Coll tr refund g 6s 1911
Adjustment 5s ol949
AU-Birm 30-yrlst g 4s.el933
Oar Cent 1st con g 4s...1949
Fla Cen A Pen Istg6s.l918
1st land gr ext g os...1930
Consol gold 5s 1943

Ga A Ala Ry 1st con 5s o 1945
Ga Car A No lstgu g 5s 1929
8eab A Roa 1st 5s 1920

Sher Shr A So seeMEAT
811 Sp Oca A G SeeAtl Coast L
Bouthern Pacitio Co-
Gold 48 (Cent Pac coll).£1949
Registered /c!949
20-year conv 4s ^1929

Cent Pac 1st ref gu g 4s 1949
Registered .1949
Mort guar gold 3**s../fcl929
Through St L 1st gu 4s ’54

G H A SA M AP 1st 6s.. 1931
Gila VGAN lstgug5s.1924
Hons E A W T 1st g 5&.1933
1st guar 5s red 1933

H A T C 1st g 6s int gu..l937
Consol g Os int guar...1912
Gen gold 46 int guar.. 1921
WaooA N Wdivlst g Os’30

A A N W 1st gu g 5s....1941
Morgan’s La A T 1st 7s.l918
1st gold OS.i...........1920

No of Cal guar g6s 1988'a-O
Ore A Cal 1st guar g 68.1927'J-J
So Pao of Cal—Os E A F.1912 A-0
1st gold 0s 1912 A-O
1st oon guar g 5s 1937,M-NS PacofN Mex 1st g Os..19111 J-J

So PacCoast 1st gu 4s g. 1937 J - J
TexANOSabDivlst gOs.1912 M-S

; Con gold 6s 1943 J*J

J-J

J-J
J-J
J-J
M-N
A-O
J-J
M-N
A-O
A-O
A-O

M-N
J-J
J-D
J-D

A-O
M-N
F-A
M-S
J.J
J-J
J-J
J-J
J-J
J-J
J.J

J-D
J-D
M-S
F-A
F-A
J-B
A-0
M-N
M-N
M-N
M-N
j.j
A-O
A-O
M-N
J-J
AO
J-J

Price
Friday
Nay 6

Bid Asa
97*4 98*4
lu5vs ...
105*3 —
106 *9 ...

103 ....

105S ....
1057, ....
105 *3 ....
109 ....

108
106®fi

94 94 *a

Low High
97*4 97*4

110 Jan ’05
110*4 Jan’09
109*4 J’ly’09
96 Aug’09
90 May’08
92 Apr’07
98*4 Apr’04
104 *3 Oct ’09
106 Apr’10
105 4 Jan’10
107 Oct ’08
110 Feb’09
107*4 Jan’10
106*3 Apr’10
112*3 J ue’06
98 Mar’10
94 Mar’10

112

90 *a 100
75*s

112 4,
105
104*3

112

90

87*4 Sale

'*96*3 *96**3

89

Weekft
Range or
Last Sale

lll*aApr’10

112 Feb’lO
100*4 Bee’05
75*3 Apr’10
lol*4 Mar’lo
111*3 Apr’10
106 Bee’Oh
105 Apr’10

91 *$ Dec’09

115 Deo’09
9378 J’ly ’97

97*3 98*s
97*4 Apr’10
9o*a 96*3

90 90

119 120 Apr’10
104 10a*s 105 105

90 Mari:
88 a»*4

100*4 Apr’10
81*4 82
116 Apr’10
77*4 78

100*4 Dec'09
97 Feb’lO

88
100*4
82 Sale
1i5*6
78 bale
98
37 98®*

S8S 90*3
81 83 *3
76 77
95 ....

87 Sale
98*3' .

88*4 88*3
81*4 81*4
76*4 77
101*3 Apr’07

86*4 87
104 Oct ’09

83 *3
99*4 100
71 *3 Sale
80 85*3
89 93

1O0 ....

10U ....

100 ......'104 Feb’lO
102 104 *3 Mar’10

104*4 Apr’10
106 Apr’10

83*3Apr’10
99*4 99*4
71 71*3
84 Mar’10
91*3 Mar’10

103 Apr’10

106

89

ibo*4
95*4

90*a
88
Sale
96*3

88

*105*
iuT

iios
109
94

89
93*3

108

Range
Since

January 1

Ro Low High
1 97*3 99

106 106
105*3105*3

107*3 107*8
106*3 107*4
98 98
94 94

.. 111*3112

112 112

I 76is 79
101*4 102*4
111*3 112*4

105 106

II
169 97*3 100
.J| 97*3 100
3 96*a 97*4

90 94

... 120 124
1106 108*4

... i 90 91*3
64 87*3 90
... 100*4 100*4
621 81*4 85
...116*3 117*3
2! 77*4 82*4

5
1

21

17

97 97

88*4 93S
80*3 82
76*4 79 "e

86* 88*4

83*3 86

100

iio*

106*4

96*s
116*4

100*«
100*3
108
100*3
84
101\
100

108*«

98
• ••••

90*s 90*3
90 Mar’10
99*a lol
96 96*3
97 Feb’lO
88 88
93*3 Feb’lO
111*3 Apr’09
104*4 sep ’09
106 *4 May’09
106*3«>an*10
110*4 110 *3
l09*aNov’09
94*4Apr *10
119*4 Mar’lo
107*3 Jw* 09
122*3 •a.ug’08
116 Nov’O0
112 Feb’07
104 Mar09
lOiiQj’ne’OS
114*3 Bec’04
110 May’07
101 Mar’10
90 J’ly'09

102*3 Feb'io
102 Not'09

4ui
4

99S lOU*s
70*4 71*4
84 87
91 91*3
103

1
103

104 104
104 104*3
104*4 104*-
100 106

90*4 95
90 90
99*3106*4
96 97*4
97 97
88 94
92>s 94

i*05 106*«
109*3 110*3

94 96
119*4 119*4

101 101

102*3102*3

BONDS
N. Y. STOCK EXCHANGE

Week ending mat 0

So Pac RR 1st ref 4s 1955
Southern—1st con g 5s 1994

Registered 1994
Develop A gen 4s SerA. I960
MobA Ohio coll tr g 4s..1988
Mem Dlv 1st g 4*3-5s... 1996
St Louis dlv 1st g 4s 1951Ala Cen R 1st g 6s 1918
Atl A Danv 1st g 4s 1948
2d 4s 1948

Atl A Yad 1st g guar 4s. 1949
Col A Greenv 1st 6s 1916
E T Va A Ga Div g 6s.. 1930
Con 1st gold 5s 1950

E Ten reor lien g 5s 1938
Ga Midland 1st 3s 1946
Ga Pac Ry 1st g 6s 1922
Knox A Ohio 1st g 0s...1925
MobA Bir pnor lien g 5s 1945
Mortgage gold 4s 1946

Rich A Dan con g 0s 1916
Deb 5s stamped 1927

Rich A Meok 1st g 4s...1948
So Car A Ga 1st g 5s....1919
Virginia Mid ser C 6s...1916
Series D 4-6s 1921
Series E 5s 1926
General 5s 1930
Guar stamped 1930

W O A W 1st cy gu 4s..1924
West N C 1st con g 6s..1914

8 A N Ala See BAN
Spokane Internal lstg 6s 1965' 1 erA of St Lt 1st g 4*3S..193911st con gold 6s....1894-1944
Gen refund s I g *8 1953
St L M Bge Ter gu g 58.1930

Tex A N O See So Pao Co
TexA Pao 1st gold 6s 2000
2d gold inc 5s o2000
La Div B L 1st g 5s 1931
WMinWA NW 1st gu 5s ’30

Tol A O C 1st g 5s 1936
Western Div 1st g 6s... 1935
General gold 5s 1935
Kan A M 1st gu g 4s....1990

Tol PAW 1st gold 4s....1917
Tol StLA Wpr lien g 3 *as. 1925
50-year gold 4s I960
Coll tr 4s g Ser A 1917

Tor Ham A Buff 1st g 4s./tl946
UlsterA Del 1st con g 5s 19281st refund g 4s 1952
Un Pao RR A l gr g 4s ...1947

Registered 1947
20-yr conv 4s 1927
1st A ref 4s #2008
Ore Ry A Nav oon g 48.1946
Ore Short Line lstg6s.. 1922
1st consol g 5s 1946
Guar refund 4s... 1929
Registered 1929

U tali A Nor gold 6s.. 1926
Urn N J RR A C Co See Pa RR
U tah Central See Rio Gr Wes
Ulah<& North See On Pacific
Utica A Black R See N Y Cent

Vandalia consol g 4s ....1955era Cruz «&Plstgu4*s8l934
Ver Val ind AW See Mo P
VlrginiaMid See South Ry
Ya As Southw’t 1st gu 5s.2003
1st cons 50-year os...... 1958
Wabash 1st gold 5s 19392d gold 5s 1939
Debenture series B 1939
1st lien equip s fdg 5s..1921
1st lien 50 yr g term 4s. 1964
1st ref and ext g 4s ....1956
Bet A Oil Ext lstg 5s..1941
Bes Moin Biv 1st g 4s.. 1939
Cm Biv 1st g 3*38 1941
Tol A Ch Biv 1st g 4s... 1941

Wab Pitts Term 1st g 4s. 195 4
Trust co certts
2d gold 4s 1954
Trust Co certfs

Warren See Bel Lac A West
Wash Cent See Nor Pao
Wash O A W See Southern
Wash Term! 1st gu 3 *aa.. 1945
WestMaryland 1st g 4s...1952
Gen A conv g 4s ...1952
Trust Co certfs

W Va Cent A P 1st g 6s 1911
WestN YA Pa Istg5s..l937
Gen gold 4s 1943
Income 5s (11943

West N o Car See South Ry
Wheel’g ALE 1st g 5s...1926
Wheel Div 1st gold 5s.. 1928
Exten A Imp gold 6s...1930
RR 1st consol 48 1949
20-year equip s f 5s ...1922

Wilkes A East See Erie
Wil A Sioux F see SIP M A M
Wis Cent 50-yr 1st gen 4s 1949
Sup& Buidiv& term 1st 4s’36
Telegraph and Telephone
Am Telep A Tel coll tr 4s 1929
Convertible 4s 1936

Mich State Telep 1st 5s ..1924
N Y Telep 1 stA gen s f 4*as.’89
Pac Tel* Tel ist 6s 1937
West Union col tr cur 68.1938
Fd and real est g 4*aa...l950
Conv 4s, Series A.......1930

•5-?

J.J
J.J
j.j
A-O
M-S
J.J
J.J
J-J
J.J
J.J
A-0
J.J
J-J
M-N
M-S
A-O
J.J
J.J
J-J
J.J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
j.j

J.J
A-O
F-A
J.J
A-O

J-B
Mar
J-J
F-A
j.j
A-O
J-D
A-0
j.j
J-J
A-O
F-A
J-B
J-B
A-O
J.J
J.J
J-J
M-S
J-B
F-A
J.J
J-D
J.D
J-J

F-A
J-J

J-J
A-0
M-N
F-A
j.j
M-S
J-J
J.J
j.j
j.j
A-O
M-S
J-B

Price
Friday
May 6

Weekts
Range or
Last Sale

Bid Ask
94 *4 Sale
106 Sale

Low Rigti
94 94*3
104*3 106
110 May’09

J-D

F-A
A-O
A-O

J-J
J.J
A-0
Nov

A-O
J.J
F-A
M-S
J.J

J-J
M-N

J-J
M-S
F-A
M-N
J.J
J.J
M-N
M-N

77*4
87*4
103*2
82
106

bale
88
107*i
84

91

104*3
...... 109*4
•••••• 112*4
106*3
+ 67
1U 114

106*4

105
103

102*4
107*4
104*3
105*4 107*3
105*3

107*4
89

104*4 100*4

106
...... 108^
I#„|( 116*3
95 98*4
109

110*4
60 70
99
98S
111
105 ......

1047e

91S 93
...... 90H
...... 80

84*4
87*4
102

101*3 Sale
98*3

106*3 bale
90*4 Salto
95 ©ale
114 bale

112
92 sale

105*4

92*t

105 ill
95 98*4
108 *4 bale
101 sale
* 80 105
102

08*a sale
106*3

76 '76\
80*4 80
37
38 Sale
4 6
4*3 5*3

93*3
84*3 Sale

100
107*4 110*4

91*4

104
104

99*4
81 85

90*4 Sale
90 91^

90*3 Salt,
100*3 sale

ioj

76*4 77*4
88 Apr 10
110 AprlO
81*3Apr’10
108 Sep ’08
92H Oct '09
92 J’ne’06

109 J’ne’09
110 Feb’l
112 112
100 Feb’^0
65 Nov’09
112*4 Apr’10
ll4*a Feb’lO -

115*8 Apr’06
82 N ov’OS

1O0*« Apr’10
105 Apr’10
75 Oct ’08
103 *a Mar’10
112 Oct ’06
108*3 Deo’06'
107*4 Dee’OB
107*4Mar’lo
107 Dec’09
91 Feb’lO
105*3 Apr 10

100*4 Sep ’08
107*% Apr’10
115 L16
97 *a Apr’10
109 109

110*4 1U
70 Mar’10
103 Sep ’09
106*3 Nov’04
109 Apr’IO
112 Sep *09
104 Mar’10
94*4 Mar’10
93 Apr’IO
90 Apr'10
79 79*3
83* Apr’IO
90*3 Mar*10
100 Jan'10
86 Cot ’09
997, 101*4
98*3 98 -3

104*4 1U6S
90*3 96*4
95 95 »s
114 1x4*-.
112*3 Apr’10
92 93
94 Jan ’09
107*3Deo’09

97S Feb’lO
96 Apr’IO

10

110 Oct ’09
97 Apr’IO
108 LU8*«
100 101 *3
J00 Dec *09
102 Feb’lO
90 Mar' 10
66*3 09
1o7*4 Mar 10
83 Bee’09
76 Apr’IO
90 Jan’10
39 Apr’IO
87*3 38
5 Apr’10
4*3 4S

88*a 88*3
84*3 85
7l*aFeb’l0
73*3 Apr’10

100*3 Nov’u9

92
34

Mar’10
Feb'07

104*4 Feb’lO
104 Jau'lO

82
99

90
93

Range
Since

January l

RoyLow HigtK
162 ! 94 967»
30 104 111*4

230 76*4 817*
88 90*3
110 110
80*3 87

110 110
111*4114*3
100 106

112*4 U3*4
114*2 114*3

|IO0*4 107*3
106 107*4

3

103 *a 104

107*4 107*3
91 91
106*3 100

187
5

1094
371

“!
49

07*s107*3
114*3115*3
97 98
169 109**

110*4 112*3
70 70

107*3 110*3

*99**3 *1*0*4*’
90*3 94*4
92 93*3
89 90
787* si
83*4 86*4
90 91
106 106

99S 102
98*3l0l*a
104*4 116*4
90** 98**
95 98*3
114 117
112*3 1137*
92 947*

Bee’08

9‘2
Apr’10

96 “3

907* Sale
99 >3
95

90 91
100 101**
98*4 Apr’IO
96*3 97
907* 97
99 *3 99 *3
95 90

100*4 101*3 101 Apr'10

••••••

• ••••••

97*
96 90

.... 97 98*4
19 108 113*4
102

1
100 103*3

101 102
. . . J i'O 90
580 60*4 77*
*••• 107*4 107*4

.... 75 76*4

.... 90 90

.... 39 62*3
32 37 54

4 11*3
12 4*4 12*9

10 89 90*3
36* 84 86*3
.... 71 73
.... 68*3 74*4

"i iio 110*4
.... 90*4 92

104*4 104*4
.... 1104

i. . „

104

• ••• i 82 ■
l

87*«

20 90 95
92*3 94

18 90 93
374 100 106*«
. ... 98*3 99
13 96*3 99
10 97 99^
2 99 100*3
7 95 97(4

.... 100*4 102^
MISCELLANEOUS BUN DS—Concluded.

Consol conv Big 5s.

Nat Enam A Stpg ist5s.
N T Air Brake ist conv i

Stamped. 4

1

2 F-A - 83
J-D 138 Sale

i F-A 102 Sale
J-J 84*4 87

) M-S 93 7$
i A-0 ...... 97H
i J-D 96*3 97*s
1 M-N 108 Sale
J-J

1 A-O 104
l J- J ...... 96

i M-N
93

......

104*3 106*4
J-J 90
J-J

i J-D
87

102 73 Sale
M-N 104 Sale
M-N 104*4 Sale

82 Jan*10
136*3 139
102 102
85 Apr’IO
93*4 93*4
97S 97*8
95*3 95*9
102 105
97*3 Apr’IO
104 Mar’10
93 93
,.v93; ,: 93
104*3 AprrlO
9(1
88*3 Apr’10
102*3 r-1031*
103 104
103*8 104*4

,.8

4

82 82
130*aU7«3
102 105
84 89*«
93*4 907*
97 100
95*a 97*8
102 114*4
90*3 98*3
103 *« 104
93 90*3
93 “ 60*3
104*u 104*4
,s8S 94*4

....*,88 90*3
61 $2% 104*3

423 103 105 **
103*3 106*4

manufacturing & Industrial
Va-Car Chem 1st 15-yr 6s 1923
vVestmgbouse E A Ms 15s ’31

Miscellaneons
Adams Ex col is g4s 1948
Armour <&Co 1st realest 4 *ss’39
Bush Terminal 1st4s.....1952
Consol os ..*.1955

Ohio Jo <& ;t Yard ooigos.1915
Det M A M Idgr inoomes. .1911
inaLt for Irrig Was 4*28 1943
Int Meroan Marino 4*ss..l922
int Navigation lstsl68.1929
Nftwp No Ship A D D 6s (21990
N Y Dock 60-yr 1st g 4s..1961
Providence sec deb 4a:...1967
Provident Loan soo4*as.l921
s Yuba Wat Co oon g 6s.. 1923
Wash Water Pow 1st os.. 1939

J.D
J.J

M-S
J
A-0
J.J
j.j
A-0
M-N
A-0
F-A
J-J
F-A

J-J

98*3 98*4 08S 98*4 45
89*3 Sale 89 90 u
93 93*4 93 93*2 4
92 Sale 91 S 92 85

SO8* 88*3Mar’10
98 98 Apr’IO

95*4 105 100 Jan’08
35 40 40 Jan *10
90 97 *3 Mar’10
63*4 Sale 63L 04;-' 64
...... 81*4 82 Apr’10
96 - ...... 95 ; Deo’09
...... 93*4 93 *9 Mar’10

80S 90, Jan’09
....

J’ly’09 ....

100 103
il2 J’ly’04
101 Feb’lO

....

....

96>a 99S
87>a 93

62 93*3
91** 94*3
88*3 89
96*3 97*3

4<r”4r
90>s 97*3

twv
98*3 94

*No price Friday; latest bid and asked this vreek. 6 Dus Feb d Due Apr •Due May g Due J’n® h. Due J’ly /cDue Aug oDue Oct pDue Nov «Option Sals
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly
ST(X?KS—HIGHEST AND LOWEST 8ALB PRICES Sales

of the
Saturday
April 30

Monday
May 2

Tuesday
May 3

Wednesday
May 4 -

Thursday
May 5

Friday
. May 6

Week
Shares

EXCHANGE
Lances'. Highest. Lowes'. Highest.

Railroads
•185 195 *185 195 *185 195 *185 195 Last Sale 185 Mch’10 «... Chicago City Ry —100 185 Mch 7 185 Mch 7 180 Mch 190 Feb

•2% 234 *2% 2*4 *212 2*4 ■ *2% 2*4 Last Sale 3 Feb’10 .... Chicago & Oak Park..100 2% Jan 5 3% Jan 2C 1% Oct 4 Jan

•6 712 *6 7% *6 7% *6 7% Last Sale 7 Feb’10 .... Do pret 100 7 Jan 4 7% Jan 7 5 Oct 16 Jan

•98 99 *98 99 *98 99 *98 99 Last Sale 99 Apr’10 Chic Rys part ctf *T” 9S Apr 6 109 Jan 3 97% Dec 119% J'ly

28i4 28% 28 28 *2814 28% 28 28 28% 28% *28 28% 90 Chic Rys part ctf 4 2” 28 May 2 36 J d,n 3 3) Dec 45*4 Jan
•12 13 *12 13 *12 13 *11*4 13 Last Sale 10 Feb’10 .... Chic Rys part ctf ”3'' lti Feb 4 16 Jan 10 10% Dec 30 Jan

*6% 7% *612 7% *612 7% *6% 7% Last Sale 6% Apr’10 Chic Rys part ctf “4” 6% Apr 22 9% Jan 6 8 Dec 13% Jan

*2% 3 *2% 3 *2*8 3 *2% 3 Last Sale 2% Apr’10 .... Chicago Subway 100 2% Apr 18 5 Jan 15 3% Dec 29% Jan

32 * 32 4. 32 *25 28 28% 28% *26 '28 20 Kans City RyJc Lt__100 28% May 5 39 Jan 5 30 Dec 52 J’ly

•75 78 *75 78 *75 78 *75 78 Last Sale 77% AprTO Do pref 100 69 Feb 17 77*4 Mch 30 78 Dec 86% May

•15 16 *15 16 16 16 *16 17 *16 17 *15 16 100 VIetropol W S Kiev 100 16 Jan 14 17 Jan 4 16% Sep 19% Dec

•64 55 55 55 56 56 56 56 *56 57 *56 57 482 l)o pref 100 51 Feb 7 56 Jan 6 47 Jan 59 Dec

•15 15% *16 18 *16 18 *15 17 15 17 18 18 111 Northwestern Elev. 100 15 Apr 1 18 May 6 17 Nov 25 May

•60 *60 *60 *60 Last Sale 70 Aug’09 l)o nref _ _ 100 63 Jan 73 May

65% 55% 5512 56 57 58 58 58 57% 57% 58 58 815 South Side Elevated 100 60% Feb o 58 Apr 25 60 Jan - 61 May

15l2 16 1514 1534 15*8 16 15 15% 15 15% 14 15% 1,227 Streets W Stable C L.100 13% Apr 28 54*8 Jan 3 29% Apr 541- Dec

•85 90 *85 90 *85 90 *85 90 Last Sale 90 Apr’10 .... Do pref 100 90 Feb 2 104 Jan G 97 Feb 10s Dec

Miscellaneous
9% 9lc 9 958 *912 9% 10 10 10% 10% 97, 978 295 American Can_ _ _ 100 9 Apr 28 13% Jan 10 Vs Jan 15% Nov

•72*4 73l2 71% 72l2 *71 72 72% 72% 72% 72% 7178 71% 185 Do pref 100 71% May 2 82 Jan 4 71*4 Jan 86 J’ne

•240 *240 _ *242 *242 *242 .... 250 250 22 America* Radiator 100 240 Apr 25 250 May 6 200 Jan 225% Oct

•132 135 *132 135 *132 135' *132 135 Last Sale 135 Apr* 10 .... Do pref .100 130 Jan 26 135 Apr <» 126 Jan 132 J’ly

77 78 76l2 77 77 77 77 77 77 79 79% 80 611 Amer Shipbuilding...100 72 Feb 7 80% Apr 16 64% Apr 81% Dec

•109% 1101c 110 IIOI4 110 110 110 110 *109 111 *109 111 35 Do pref 100 109 Apr 11 112 Jan 11 101 Feb 112 Sep

•134l2 135% 133% 133*8 •■13334 134L *133*4 134% 135% 135% 135% 135% 135 Amer Telep & Teleg 133*8 May 2 142% Mch 139 Aug 145 Nov

Last Sale % June’09 Rnnth (A) A Co _ 100 % J ne 1 Jan
Last Sale % Junfi’Ok Do pref 100 % May 5 Jan

34 34 34 34 *32 36 34% 34% *33 36 34% 34% 82 Booth Fisheries com.... 33 Feb 4 39*4 Jan 5 10 May 40 Dec

•65 68 65 65 61 65 65 65 65 65 65 66 940 Do pref 60 Feb 7 74 Jan 4 48 J’ne 75% Dec

•49*4 50 *49*4 60 *49*4 50 *49% 50 Last Sale 54 Mch’10 .... Cal & Chic Canal & D.100 50 Jan 11 55 Feb 17 51% Jan 58 Apr

•1 1% *1 1% *1 1% *1 1% Last Sale 1 AprTO Chic Brew’g & Malt’g— 1 Feb 4 1 Feb 4 1 Apr 1 Apr

•2 3 *2 3 *2 3 *2 3 Tju/t Sale 2% Do pref. 2% Apr 2% Nov
40 40 3912 40 39% 39% 39% 40 40 40 40 40 530 Chic Pneumatic Tool-100 38% Jan 20 47 Feb n 20 Mch 42 " Deo

120 12012 120 12012 120% 120% *120 121 120% 120% 120 120% 597 Chicago Telephone...100 H9 Apr 28 137 Jan 3 127 Jan 140 Sep
Last Sale 2% Mch’08 Do rights

•__. 154 *148 150 *148 150 150 150 150 150 150 150 22 Chic Title & Trust 100 142% Jan 21 163 Mch 10 117 Jan 152 Oct

113 113 113% 1131? 113 1133s 113 113 113% 113% 113 113 257 Commonw'th-Edison. 100 113 Feb 9 121% Jan 11 107 Jan 121% J’ly
Last Sale 13g Feb’10 Do rights l%Jan 26 2 Jan 13

15 15 15% 15% 15% 15% 92 Corn Prod Ref Co com 15 * May 2 22*4 Jan « 17% Feb 25% Aug
Last Sale 79% Apr’10 Do do pref 79% Apr 7 82 Feb 28 70% Mch 88% May

•9912 100 99*4 100% 100 100% 100 10178 100 100 100% 101 785 Diamond Match ...100 98% Mch 11 127 .’an 6 117 Jan 130*4 Aug

77 77% 70 75 71 74 73 7534 75 76 75 76% 2.619 Illinois Brick 100 70 May 2 91 Mch 2* 38 Jan 88% Dec
*44 *44 *44 *44 Last Sale 43% Mch’10 Masonic Tempie 43% Mch 9 46 Jan 7 43 Jan 47 Sep

68 5812 57 57U 57 57 56% 57 57% 57% 57 57 358 McCrum-Howell Co..100 40 Mch 17 58% Apr 30
• 100% * 100% * 100% *_ 99*4 Last Sale. 101 Anr*10 Do pref_ 99% Mch31 102*4 Apr 20

Last Sale 21# Junp’07 Milw & Chic Brewing-...
a 21 * 21 * 21 * 21 20 Do pref .....

20 Nov 21 ,T’ne

•I6V 106 103 103 *103 105 *103 105 *103 105 *102 105 25 National Biscuit 100 103 May 2 115 Jan 7 97% Jan 119% Sep

•121 123 *121 123 122% 1221o 122 122 122 122% *121 123 100 Do pref 100 121 Mch 28 125 Jan 18 118% Feb 130 Sep

109 109 109 109 108*4 1083. *108 109 *107 109 *107 109 225 National Carbon 100 104 Feb 24 116% Mch23 82 Jan 108% Dec

119 119 *116 119 *116 119 *116 119 *117 119 *117 119 5 Do pref 100 112 Feb 10 121 Mch 30 110 Jan 124 Nov

•108 108% 108 108 *10534 107% *105*4 107% *107% 108% 107% 107% 170 People’s Gas L&Coke.lOO 106% Feb 3 115*4 J n 3 102 Jan 1197« Aug
Last Sale 11-16 Mfih’09 Do rights % Feb 1 Mch

157% 157% 155*4 156 156 158 157% 158 157*4 158% 158 158 1,131 Sears-Roebuck com 100 148 Feb 7 166% Apr 14 55 Jan 169% Dec

120*4 120*4 *12034 121 119% 120% 119% 119% 119% 119% 119 119 370 Do pref 100 119 May 6 122 Mch 14 101 Jan 12134 Oct

104% 104% 10312 1043s 103% 103% 103% 10434 T04 1043^ 104 10434 1.350 Swift & Co 100 101% Jan 25 109% Jan 8 100% Jan 114% Aug
Last Sale Feb’09 Do rights 6 Feb 20 Jan

•183 185 *183 185 183 184% *1,83 184 183- 183 183 183 70 The Quaker Oats Co.. 100 162 Jan 13 1.86 Feb .9 119 Jan 162 Dec

•1041* 105 103 103 103 104 103 103 103% 103% 103% 103% 157 Do pref 100 103 May 2 106 Jan 6 98% Jan 105 Dec

6 6% 5% 6% 5*8 5% 534 6% 6% 6% 6 6% 2,553 Unit Box Bd & P Co.100 5% Apr 28 15% Jan 3 % Feb l% Mch
Last Sale 7*4 Apr’09 Do pref 100 3*4 Mch 9% Jan

2012 *-.-- 2010 *... 20% * 20% Last Sale 22 Abr’10 .... Western Stone 100 16% Jan 3 227s Apr l‘4 15 Feb 25 Mch

STOCKS
CHICAGO STOCK

Range lor
Year 1910

Range /or Previous Year
(1909.

Chicago Bond Record
BONDS

CHICAGO STOCK
EXCHANGE

r Week ending May 6

Inter¬
est

Period

Price
Friday
May 6

Week!i
Range or
Last Sale

B'ds
Sold

Range
for

Year 1910

bid Ask Lmo High No Low High
Amer Strawb’d 1st Gs_1911 F - A . . . . ... . 99*4 Mch’10 .... 99*4 9934
Armour & Co 4 4s 1939 J - D 192 Sale 9l5g 92 3 91% 94%
Aurora Elgin&Chlc 5.1941
Cal & So Chic Ry Co

1st M 5s_ __1927

A - O

F - A

...»

102 J'ne'0)

■

-•-—

Cass Av & F G (St L) 5s T2
Chic Board of Trade 4sl927

J - J .. . . . ... 101% Oct'09 .... • m-m m m m • •

J - D .... 100 May'07 .... ....

Chicago City Ry 5s 1927
Chic Consol Br & Mlt 6s

F - A 102 Sale 102 102% 60 102 103%
J - J .. .. .... 103 Apr'04 .... . . . . . . . .

Chic Consol Trac 4 %s 1939 J - D .... .... 50 Apr’09 .... .... ....

Chic Auditorium Ist5sl929 F - A .... .... 96% Jan’OJ .... .... ....

Chic Dock Co 1st 4s. .1929 A - O - - .... .... .... ....

Ohio Jc RR 1st M g 58.1945 M - S . 94% Dec'09 . . .'. .... ....

Chic No Shore Elec 68.1912 A - O 87 Feb’06 .... .... ....

Chic Pne Tool 1st 5s_al921 J - J 87 88% 87 87 1 84% 8734
Chic Ry 5s 1927 F - A 103 Sale 100 100% 35 100% 1013s
Chic Rys 4-5s series "A" A - O .... 94% 95*s Mch’10 .... 95% ~5 {

Chic Rys 4-5s series “B” J - D 82 82 82 2 82 86

Chic Rys 4-5s series “C” F - A 90 - - 90% Mch’10 .... 90% 91
Chic Rys coll 6s 1913 F - A . . . . 100% 100% AprTO .... 100% 101%
Chic Rys Fund 6s 1913 F - A .... 103% 101% July'09 .... . ... ... .

Chic Rys Tern Ctfs 1st 5s .... .. . . 100% 100% 1 100% 10034
Chic R 1 & P RR 4s..2002 M- N .... .... 66% Aug'08 .... . . . . .....

Collat trust g 5s—1913 M- S .... .... 66% July'08
103 AprTO

.... .... ....

Chic Telephone 5s 1922 J - D 103% .... 103 103%
Commonw-Edison 5s. 1943
Chic Edison deb 6s_1913

n- s
j - j

101% 102 102 102
100 J’ne‘08

12 102 102%

1st g 5s_._.July 1926 A - O 1101*4 . . . . 100 AprTO 100 100%
Debenture 5s 1920 w- s .... .... 100% Aug’09 .... .... ....

Commonw Elect 5sbl943
Illinois Tunnel 5s....1928
Kan City Ry & Light

n- s
J - D

t—.
145

101% 102% AprTO
80 Dec'08

102% 102*4

Go 5s 1913 n - n .... . 96% Dec’03 .... ..... ....

Knick’b'ker Ice 1st 5s.1928 A - O t— 100 96 Mch'09 .... .... ....

Lake St El—1st 5s...1928 J - J 80 .... 83% Feb’ 10 _ 82 85

Income 5s...... 1925
Metr W Side El—

Feb .... —- 16 May’05 .... ....

1st 4s 1938 F - A .... 81% 80 80 3 80 84
Extension g 4s....1938 J - J 80 Feb’10 .... 80 80

Morris & Co. 4V4 1939 / - J . . umm .... 91% AprTO .... 91% 93%
North West El 1st 4s_t911 •VI - s 94 Sale 93% J4

99 AprTO
47 9334 96%

No W G-L & Coke Co 5s’28 Q - M , . 99 09
Ogden Gas 5s ..1945 n - n 94 95 94 94 2 92% 96%
Pearsons-Taft 5s ...1916 J - D 99% 1003s Mch'09 .... .... ....

4.40s M - S 96 96% Mch’10 .... 96% 96%
4.60s Series E M- N 97 97 Feo’lO . ^ . 97 97
4.80s Series F

Peo Gas L & C 1st 6s.l943
Refunding g 5s_—.1947
Chic Gas L&C 1st 5sl937
Consum Gas 1st 5s. 1936

M- N
A - O

98% — 98% Mch'10
12134 May'09
102*4 102*4

—— 98% 08%

M. - S {102*4 Sale 10 102*4 103%
J - J 103 .... 103 Apr’10 .... 103 104%
J - D 102 Mch'l .... 102 10‘2%

Mut'l Fuel Gas Ist5sl947 M- N .... 101% Deo’09 .... . . .

South Side Elev 4 Hs.1924 J - J 92% 92% 92% 10 02 04

Swift & Co 1st g 5s—.1914 J - J 100 Sale 100 100 15 100 100%
Union El (Loop) 5s_. 1945 A - O .... 85% 88 AprTO .... 88 88
Union Pacific conv 43.1911
United Box Board ool 6s'26

General mtge 6s ...

H-N ....

~75~
114 Nov'04
70 AprTO
80 Nov'09

••••

70* *7*0*
J - J 70

Western Stone Co 5s 1909 A • o ..... ' .... 85% July *08 .... .... .....

Note.—Accrued interest must be added to all Chicago b ond prices.

Chicago Banks and Trust Companies
NAME

Calumet National
Chicago City
Commercial National
Continental National..
Com Exchange National
Drexel State
Drovers’ Dep National.
Englewood State
First National
First Nat Englewood
Foreman Bros B'k’g Co.
Fort Dearborn National
iHamilton National
Hibernian B’k’g Ass'n—
Kaspar State Bank
Live Stock Exch’ge Nat
Monroe National
Nat Bank of Republic..
0National City
National Produce
North Avenue State
North Side State Sav'gs
North West State
People's Stk Yds State.
Prairie National
Prairie State
Ra’lway Exchange
Security
South Chicago Savings.
South Side State
State Bank of Chicago..
Stock Yards Savings
Union Bank of Chicago.
Wendell State—
American Trust & Savs.
Central Trust Co of III-.
Chicago Sav Bk & Tr
Chicago Title & Trust..
Citizens Trust & Savings
Colonial Trust & Savings
D rovers’TrustJsSavlngs
Farwell Trust Co
First Trust St Savings..
Guarantee Trust St Sav.
Harris Trust St Savings.
Illinois Trust St Savings
Kenwood Trust St Savgs
LakeView Trust*Savgs
Merchants’ Loan&Tr Co
MetropolltanTrust&Sav
Northern Trust Co..
North-Western Tr&Sav
Pullman Trust * Savgs.
Sheridan Tr St Sav Bank
Stockmen’s Trust * Sav
Union Trust Co
Western Trus; * Savings
West Side Tr&SavBank
Woodiawn Tr&SavBank

Outstand¬
ing
Stock
t

Surplus
and

Profits
t

Dividend Record

In
1908

Jn
1909

Per¬
iod

Last Paid
%

$100,000 $42,487 6 Ti An Dec ‘0J, 6
500,000 206,844 10 10 J-J Jan TO, 5

r7.000,000 3.639,995 «12 «11 Q-J Apr TO, 2
9,000,000 5,329,998 8 8 Q-J Apr TO, 2%
3.000,000 5.387,064 12 12 Q-J Apr TO, 4
200,000 26,110 6 9 A-O Apr *10. 5
600,000 408,157 9M 10 Q-J Apr TO, 2%
200,000 32,826 6 6 Q-J Apr TO, 1%

LO,000,000 J10320200 12 12s Q-M Vlch3lT0,3t>
150,000 169,998 10 10 Q-M Vfch31T0,2%

1,000,000 507,949 Priv ate Ba nk

1.000,000 411,718 8 8 Q-J Apr TO,2
500,000 (to) 5 5 J-J Dec31*09,2%

1,500,000 846,775 8 8 Q-J Apr TO. 2
200,000 123,181 10 10 J-J Jan TO, 20

1,250,000 471,992 10+2 10 Q-M Mch31T021*
300,000 64,671 4 4 Q-F May T0.1

2,000,000 1.238,632 8 8 Q-J Apr TO, 2
1,500,000 354.249 3 6 Q-J Apr 10, 1%
250,000 77,268 3 Q-J Apr '10,1
200,000 69,631 2^ 5K Q-J Apr TO, 1%
50,000 23,681 6 6 Q-J Apr TO, 1%
200,000 13,022 .... .... Q-J Apr TO, 1.
300,000 93,699 • «... Q-J Apr TO, 2%
250,000 71,792 ...» .... ....

500,000 66,119 8 6 Q-M Mchai'lOUi
250,000 12,763 2 None .... Jan '08. 2
300,000 181,113 .... IK Mh 31’10,1%
200,000 83,000 6 6 Q-J Apr TO. 2
200,000 8,144 Beg. b us Sep t.’09 V. 89, p. 817

1,500,000 1,683,075 11 12 Q-J Apr TO, 3
250,000 185,511 7 8 Q-M Mch 31 TO. 2
200.000 42.688 6 6 M-N May TO. 3
50,000 8,138 6 None Q-M Dec31’08.1%

3,000,000 291,262 8 6 Q-J July '09,2
2,000,000 918,005 7 7 Q-J Apr TO, 1%
«500,000 111.772 IK 6 Q-J Apr '10,2
5,000,000 11,319,160 6 6 Q-J Apr TO, 2

50,000 6,224 4 4 A-O Apr9,'10,3
600,000 513,288 8+2 8+2 Q-J Apr TO, 2%
200.000 106,342 7K 8 Q-J Apr TO, 2

1,500,000 228,900 3 Q-J Apr TO, 1%
2,500,000 02,784,677 _ 13 Q-M Mch31T0, 4
200,000 5,245 Incorp orated 1908 V.87. p.1138

1,250,000 1,370,962 6 9K Q-J Apr TO, 2%
5,000,000 8,297,282 16+4 16+4 q Apr TO. 4
200,000 58,006 6 6H Q-J Apr TO, 1%
200,000 41,100 4H 5 Q-J Apr TO, 1%

3,000,000 5,558,206 12 12 Q-J Apr TO, 3
750,000 205,991 6 6 Q-J Apr ’10.1%

1,500.000 2,236,860 8 8 Q-J Apr TO, 2
200.000 61,782 6 6 J^I Jan TO. 3
500,000 220,217 8 8 Q-J July TO. 2
200,000 223,571 Beg b ua J’ly 12'C 9 V.89,p.141
200,000 31,474 5 5 Jan TO. 2%

1,200.000 1,092,087 8 *8+2 Q-M Mch 31 TO. I
1,000,000 220,282 6 6 Q-J APr '10.1%
200.00C 90,052 Began busine as Sc Pt 5 1W8
200.000 48,248 6 6 Q-J Apr TO, 2

tor national banks and Mch. 30 (opening of business) for Stai*
eex. a L»ue ueo. ai. ouue juue. k Also 20% In stock, n Capital and surplus to'be lncrcam*,
payments Q-F. s In addition the equivalent of 4% more came from First Trust,*Savings Bans.
* In addition the equivalent of 1% came from First Trust * SaV. Bank * 10 Hamilton Natftma
• 00. p. 538. * Capital Increased to 88,000,000. See V. 90; p. 599. • Feb, 1 1910, 0

Dlu <11114 doncu ptivco, iiu oaivo wcic uiauv uu vino uajr « | iuuu ■ we \v1v9v wi vuoiuvoo
Institutions... {No price Friday; latest price this week, a Due Deo 31. b Due June.
oApr.4’ 10.1? q Dividends arv paid Q-J. with extra payments Q-F.
t Dec at 1909. u Stock increased In 1909. “ r“ ^
Bank absorbed by the National City Bank. See V

Digitized for FRASER 
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BOSTON STOCK EXCHANGE-Stock Record. Daily. Weekly and Yearly
SHARK PRICES—NW PER CENTUM PRICES

Saturday
April 30

103%I0?E
102% 10234
223 224

♦12512 126%
♦210 220
*.... 145

15*8
♦73
*_
'

43

15%

10%
43

*125 125%
*111% —

87

17% 1734
85 85
149 15014

Monday
May 2

*10578 106%
*101% 102%
223 223
12512 126

*210 220
145

*15
*73

e

*42“
145

16
75
10%
44
145

... 125
*11H2
... 87

* 192

♦I III iiY
105

179% 180%
*9512 96%;

*8712 88"
102 102

42t2 43
10034 10034
*512 6
167g I7I4

121 121%’
♦120 121
13334 136
*31 33
9714 98
8

*. _

*6
145
*67%
*8

190 190

Il334 118%
I* 103
170% 177-*
*93'8 94~g
162
87

*101

8
20
7

145

24912 2491-
147 147'
7834 79
92 92l4|

216 216 ^
*5

11134 112
10734 109
.... 134
.... 97
162 162
*11*4 ....
10414 10412
•30 31%!
29 29

176 176
69 69
29 29
80% 817g

117% 118M
15i2 ir

• 87'

6
42
67
24

Cl
42
70V,
241

17 17i4
37 87
149% 150%

Tuesday
May 3

107l4 107%
*101% 102%
*223 ...

126 126
*210 ...

* 144

15
*73

*42"

15

To";
44

110% 110%

125
112

125
112
87

162
87
102

41%
100

5%
1678

120
120

42
1001

534
17

1211
120-21

133% 134
32
97%
8

"*6~
147
*66
*8

32
97*4
8

“7"
147

. 66r'3|
8%

248% 249%
1453, 146%
7h% 7ft1
91% 9214

217 217
5% 5'>J

1*111% 113
108 109

1678
%

150~
17
88
150%

185 185
25 25

*.... 1131
103 103
176 1 7734
*J378 947f,

185 185

*1111 113
*—. 103
177% 179
*94% 95%

87% 88
101 101%

41% 42%
100% 100%
5% 534

16% 17
12034 121%
119% 120
133 134%

33
98
8

18
6

145
65%
8%

249

133 13378
\* 96%j162 163%!

12% 12%
103% 104%
30 30
30 30
174 175
68% 68%|
28*4 29
78% *01

116% 118
16% 15%i

r--~

5
40
64%
24%

&7

6
40
67
241

32
97%
8

*14
6

145
*65

8
940

145% 147
7b% 78-%
91% 91%

216 216
5 5

112 112
*107*4 109
133 133
.... 961
160 1631
12 12

103% 104
30 30
30 30
173% 175
68% 68%
29 29
78% 80S

1177* 1181
*15

5%
89%
C3%
23%

161,
87

6
40
66%
24

Wednesday
May 4

108% 108%
*102% 103%
224 225
126 126

*210 ...

*.___ 145

15
73

■

*42"

15
73
10%j
44

125 125
*111% 115
*___. 86

17

155“
17
86

1501 r

87 88
101% 101%

42% 42%
100% 101
5% 5%
16% 17

121% 123%
119% 121
133% 134*4
31*4 32%
97%
*7

98
9

... 18
*5*4 6
144% 145
*65 651-

8 8%
249 249%
146% 147%
78 78%
91% 91%

*534
112
107
133

16l”
12

104
*30
*29
175
68%
29
80%

*117
*15
85

5
38%
64%
23%

217
6

112
107*4
1331 o

961-
163
12

104
31
30
175%
69
29%
81*4
1171-
16%
85

Si*
40
66I.1
24

Thursday
^

May 5

109 109
*101% 102%
224 224
*126 123%

Last Sale
140 140
Last Sale

*15 16
*72 75
Last Sale
42 42

Friday
May 6

.sates
O' iht
Week
Shares

Last Sale
*125
*110% ..

Last Sale
Last Sale
18 18
84 84
150% 1501
Last Sale
Last Sale

185 187%

ZZZZ 113“
103

179% 181%
95 95

108% 108%

224“ 225
126% 126

216 Apr’10
* 144
298 Apr'10
*15 16
74*4 74%

8' ApflO
*41 43

110 110
270 Mch’10!
126% 125Q
112 112
5 Apr'lOj

202 Mch’10
17% 17i<
84 84

151 152%
140 Mch’10
212 Mrh’10
187% 1S7%

83 88
101% 101%

42 431*»
100% 101

6 6
17% 171-

123% 124
120 121
134% 1351-’
*32% 331 o
98 9334
8 8
Last Sale
*5% 6
145 145
Last Sale
8% 8%

248% 24?’o
14/ 147%
78% 80%
91% u92

217 217
6*4 61-

111% 112
103 106
133 133
Last Salt

161 163
12 12

104% 105
♦30 31
29 23
175 176
C8%
29%
81%

117
*15
85

5%
40
64%
24

69
29%
62%

117%.
161
85

65.
41
65%
24

Last Sale

17834
*94%

113
103
18CT
9a%

83
101%

42%
100-%

534
17%

124
121
13434
34
9S34
8

18 Apr’10
*5% 6
145 145

68 Apr'10
8% 8%

249 249%

88
101%

43
101%

534
17-2
124
121
135%
34
99
8

146
80%
91%
217

b%
*

*106
133%
9/%
161
12

104*4
*30
31
175%
69%

... 29
80-%
117%
*15
*---.

4?‘
64*4

♦23%
41

146
8134
91%

218
6%

111%
107
133%

Apr* 10
162
12

105
31
31
1751-
70
29
825,.
117%

85*
6*4

411
68%
241

276
3

136
149

260
08

"IIs
6
12

“42
30

2.940
98

448

SIOC Kb
BOSTON STOCK
EXCHANGE

! Range Since Jan. 1

&2 6 61- 6 6*/ 61.? 6 5% 6 6 01;♦.55 ,6r *

,65 .55 ♦.55 .60 ♦.55 .60 *.55 .60
____ 15% 15% 14% 14% ♦15 20 mm

12 12 11% 11% 12% 10 11 10*1 11% 16% "11“
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% _

20 29% ; 18% 20 177* 19 1758 19 1S*4 19 18% it"
62 62 60 •Hr 59 61 55 59 68 59 53 58

580 580 578 574 574 580 670 575 576 676 575 675
17 17 > 17 17 ♦15 17 15 16 16% 16-% 16% 15’-
*•10 .17 *.i§ .17 ♦.10 .17 ♦.10 .17 Last Sale .10 Apr'll)66 68 64 66% 63*4 66 64% 651^ 65% 06 65 65
♦8% 9 8% **2 t'2 8% 8% 80 S% 8% 8% 8%J 7% 7 7*4 7 7% 7 7% ! 7 7% 7 7

1*4 1 1% 1% 1% 1 1 *1% 1*4
11% 12%

'

11 11 10% 11*4 10% 11% 11% 11% 11% “ii’%7 7%
‘

7 6% 6*4 6*4 7 7 71s 7% 7%40 43 38 40 ' 38% 40 38% 40 40% 41*4 42 42
3 ftl-

‘

8 ‘ "*4 8% 7*4 8 8% fti- 8% 8%17 1734 el8 18 ♦17% 17 17 17 17% 17 17i.i
3 3 3 3 s *3 "a*” ♦2% 27fi 2% ifij 2% 2 0-1614 14! 14 14 13% 141 14 14 13*4 14 1334 15344% 4% 3V 4% 4 4 3% 4 *3% 4 '

mmmrn

*5® 8% »% 8% 8%. 8% 85? 81‘> 8*. 81254 50 52 49*4 53' 51% 623- 51% 53 51% 62
ift 117;, 11% 117; 11 11* 11% 12 ; 11*4 12 11% 12%6% 6% 6 6% 6*; 6% 6% ; 6% 61' 6*8 6%.75 ♦.50 .7} ♦.59 .71 i1-—. .50 .50 .60
*2% 3 *2% 2*V 2% 2% 2% 2% 2% 2%
*11 21% 20% 2U: 20 20% 20% 203/ 1

2073 211. 21% *216%♦4% 5*2 .ft fs 4% 5 47* 47$ 4*4 47* 4*4 4%48% 50 45% 48 46 48 47 48 48 50 *47 48
1934 , 18]* 19% 18% 19 18% 19 1834 19% 18*4 19

4^8 4*4 5 ♦4% 4*4 4% 4*4 5 5 6 5978 10^ Jft 9*8 9*4 10 9*4 10 978 10 10 10
32% 33% 3i% 32% 2934 33%. 30% 31% 31 32 30% 3U%12. 13 - 10% 11% 10 Ill 9% 10% 10% 111 10% 11%6% 6*/ ♦6% 7 6% 6*. ♦638 61- 6% tit 6*8: tn-
♦.50 .7. .75 .7. #_ .75 Last Sal. .60 AdFIO
32% 33 r 32 32% 33 34% 33 331- 33% 33i 33% 33%136 137 130 13310 133 135 134 134 134% 135 134 134

♦14 14*4 13 13% 13% 135 13 13% 13% 131 13% 13%77 79 75 77 76 77 76 76% 76 76 75% 761/*1*4 2% ft 1*4 I7* 2 178 17$ 1*4 1?8 *17$ 211 . 11% 10% 11 9 10% 9% 10 9*4 10E 9% lOJs
*1*4 2

* 1*8 l3 1% 1% ♦1% 1*4 Last Sal 1*j ADr’lC40 41 ‘♦39 40 39 40% 38% 39?8 39% 40 39% 4010 . Kfr 10 10 9 10 834 9% 9% If 9% yit
12% 12% 1H| 12% 11 11% 11*8 12 ‘ 11% 11%49% 50 48 49 , 49 50 * 49 *48 50 50 50'6 6 6 6 5% 6 ■5 5% 5 61- 5 5%84 34 ; 33% 34 33 34 33% 3411 33% 34 34% 35U*>'2 41% ; 39% 401 39% 40 3S3j 40% 40% 41* 40 40*448*4 49 48 48*. 48 48% 4/34 48% 48% 48" 49 49 4
3 3% 3 3 3 3 2“s 2"s 3 3 3 322 22% - 20 21% 20 21 . 19*4 20’-- 20 20: 20% 20E

42% 43- 41 41% 42 42% 42 42% 4278 43 43 44"*
3 3- • ^3 3% ♦3 . 3 3 258 2% *2*4 4%*6%' 7; ir ; 6% 7 6% (jlo ♦6*4 7 7 7 7 7

120 120 . <117% 117% 116 118 114% 118 114% 115 114% 115

Railroads
Atch Top & Santa Fe.100
Do pref 100

Boston & Albany..__100
Boston Elevated.. 100
Boston & Lowell .100
Boston & Maine 100
Boston & Providence. 100
Boston Suburban El Cos.
Do pret

Boston & Wore Elec Co J
Do pref

Chic June Ry & USY.100
Do pref 100Connecticut Rlver___10(

Fitchburg, pref 100
Ga Ry & Electric.... 100
Do pref .100

Maine Central 100
Mass Electric Cos....100
Do pref 100

N Y N H & Hartford. 10<
Northern N H... 100
Norwich & Wor prei_10<
Old Colony 100
Rutland pref 100
Seattle Electric 100
Do pref 10-

Union Pacific 10<
Do pref 10«

Vermont & Mass .100
West End St - 51
Do pref... 50

Miscellaneous
Amer Agricul Chem 100
Do pref 100

Amer Pneu Service 5i
Do pref 50

Amer Sugar Refln.._.100
Do pref 100

Amer Telep & Teeg 100American Woo.en 100
Do pref 100

Atl Gulf & W I S S L.100
Do pref 100

Boston Land 10
Cumb Telep & Teleg.100
Dominion Iron & Stee —

East Boston Land..
Edison E'ec Ilium 100
General Electric 100
MassachusettsGasCos 100
Do pref 100

Mergentnaler Lino 10
Mexican Telephone It
N E Cotton Yarn....100
Do pref 100

N E Telephone 100
Pacific Coast Power..100
Pullman Co 100
Reece Button-Hole.. 10
Swift & Co 100
Torrington. Class A.. 25
Do pret 25

United Fruit .1 100

Lowest

47
10
15
31

2,460
100
5

286
130

911
545
160

1.50J
1,067
«23

8,326
22 ij

1,168
165

“50
46.

l,55i

48;
5,481
656
61

1,34b
162
86

19c

‘ooi
20)
570
10.
81

896
3,325Un shoe Mach Corp_. 25
253 ~

28,345
215
205

7

1,080
78b

47.715
1,405

7,961

l’.ftOrt
40>
40

1,560
571

3.65.
l.Utf

77
21

4*643
211

4,22.-
635

2,756
9,720
1,601
0,28
1,135
540

1.78 '
84o

i.se:
18,732
2,405
630
2.
12.

3,818
280

1,228
7,402
71!

1,130
’6,92.-
9.78
543

2,250
3od
855

7,171
510

1,630
2,304
4,079
296

1,362
1,925
6,682
2,715,
1,595
3,322
2,541

45
595
192
480

Do pref...... 25
U S Steel Corp 100
Do pref ..100

West Telep & Teleg 100
Do prer .....100

Mining
Adventure Con...... 25
Allouez 25
Amalgamated Copper l( o
Am Zinc Lead & bm.. 26
Anaconda 25
Arizona Commercial- 25
Arnold 25
Atlantic ... 25
Bonanza (Dev Co) 10
Boston Con C&G(rcts) El
Jos&CorbCop&SUMg 5
Butte-Ba aklava Cop 10
Butte Coalition.. 15
Calumet & Arizona.. 10
Calumet & Hecia.... 25
Centennial 25
Cons Mercur Gold.... 1
Cooper Range Con Co 100
Daly-West Id
East Butte Cop Min__ 10
Elm River ....... 12
Franklin 25
Giroux Consolidated. 5
Granby Consolidated. 100
Greene Cananea 20
Hancock Consolidated 25
Helvetia Copper..... 25
is’e Royale (Copper). 25
Keweenaw Copper.__.25
Kerr Lake ... 5
uake ( opper 25
Da Salle Copper..... 25
Mass Consol ..... 25
Mayflower 25
Mexico Cons M & S._ 10
Miami Copper.. ... 5
Michigan ........... 25
Mohawk ... 25
Nevada Consolidated. 5
New Arcadian Copper.25
N1pissing Mines..... i
North butte 15
North Lake ...... 25
OJlbway Mining... 25
Old Colony —... 25
Old Dominion...—. 25
Osceola - 25
Parrott (Silver & Cop) lo
Ouiucy... ....... 25
Santa Fe (Gold & Cop) 10
Shannon - 10
South Utah M & S 5
Superior.. 25
Superior & Boston Min 10
Superior&Pltts Copp. 10
Tamarack .......... 25
Trinity - 25
UnitedStatesCoal&OU 25
U S Smelt Ref & Min. 50
Do .pref ....... 50

Utah-Apex Mining... L
Utah Consolidated... 5
Utah Copper Co ... H
Victoria ........—. 21
Winona .......... 25
Wolverine .......... 25
Wyandot- 25

107% May 3
102% Feb
222 Apr 12

Apr 12
Apr -3
May 5
Feb 1!
Jan li<
Feb
Mch.3
Feb 16
May 2
Apr 22
Mch
Apr 1
Jan

125
216
140
296
15
73
8

42
145
110
265
125
104
85

202

3

Apr 8
Fen 10

15% Feb
79 Ja;i 3
149 Apr 28
139% Mch 11
212 Mch IS
185 May 3
25 May 3
109% Apr 1
101 Mch 35

May 3
May 5
Apr 27
May 2
Mch3i

176
95
162
87
100

41 Feb -

9834 Mch3 i
5 Mchi
16 Mch 29

118% Jan 26
llj Jan 25
138 May 3
31% Apr 28
97% May 1
7 Mch 18

18 Apr 21
6 Mch 16

143% Jan 12
64 Feb 4
7% Apr 14

1239 Ja.i 26
14534 May 2
76% Feb s
91 Apr 14

214% Jan 4
2*4 Jan 3

111% May 6
106 May 5
133 May 2
94 Mch 22
loj May 3
li% Jan 16
100 Jan 24
28 MchJo
27 Jan 1ft
165% Jan 15
63% Feb 4
28% Mch 2b
77% Feb 14
116*8 Apr :.
14 Feb
85 Mch 21

5 May
38% May 4
63% May 3
23% May 3
41 Apr ^
12% May /
.75 Mch 3]
5% May 4
6j Mch 1
14% May 3
10 May 4
0% Feb ft
lVog May 4
55 May 4
670 Apr t
15 May 4
10 Feb 1
6334 May 3
7% Feb 17
7 Apr 2o
1 May 2

10% May 3
6% May 2

37 Mch 2ft
7*4 May 3
17 Apr 3'
2% Apr 28
13% May 3
8% May 4
6% Mohi4
48 Apr 9
11 May 3
4% Mch ft

.50 May ft
2% May 4

20 May 3
434 May 3

45% May 2
18% May 2
4% May 2
9*4 Jau 17

29*4 May o
8 Jan 3
6% May 6

.60 Mch 11
32 May 2
13J May 2
13 May 2
76 May 2
1% Mch29
9 May 3
1% May 3

38% May 4
8*4 May 4
11 May 4
48 May 2
5 May 4
33 MchUl
39% May 2
4734 May 4
27* May 4
l9*4May 4
41 May 2
28s May 5
6% May 2|

114% May 4
l*s May 6

Highest

88
203
20
88

123% Jan 3
104% Jan 7
234 Jau 10
13634 Jan 6
227 Feb 24
152 Feb l
298 Jan 20
16 Jan 3
76 Apr 7
10 Jan 7
48 Jan 3

156 Jan 19
118 Jan
270 Mch 16
133% Jan 5
11j Apr 29

Jan 17
Mch
Apr 14
Apr

162% Mch l-j
zl40 Mch 9
212 Mchli
200 Jan 7
35 Jan 3
116 Jan
106 Mch
204% Jan 3
103*8 Jan 3
168 Jan 17
95% Mch ft

109 Feb 1U

4878 Jan 10
104 Mch
8% Feb 11
24 Feb li
127% Mch 2
124 Mch .

1433s Feb 24
39% Mch L
104% Mch 23
11% Jan 7
28 Jan i>

8% Jan li
152% Mch ..

71 Mch 4
11% Jan 3

167% Mch 2
160% Jan 0
83 Jan 3
97 Mch 13
220% Feb 2'

6% Apr 22
124 Jan 3
115 Jan ll
138% Mch 11
100 Jan 6
200 Feb 1)
12% Apr 14

109% Jan lu>
34% Jap
31 May 6
185 Jan 31
71*4 Apr lfc
31 Jau 4

90*4 Jan 3
125*% Jan e
18 Jan o
94 Jan o

10 Feb ]
58 Feb 2.
90*4 Jan 3
40% Jan 3
5334 Jan 3
50*4 Jan 3
2 Jan 19
12% Jan 14
.70 Mch2'
22% Jan 3
24% Jan 13
13 Jan lo
28% Jan 3
103 Jan 3
685 Jan 3{j
38 Jan 3
.16 Jan lo
85 Jan 3
9 %Mch2ft

13% Jan 3
2% Feb D
22% Mch 9
12% Jan 10

111% Jan 3
11% Jan 3
36 Jan 12
57$ Jan 4
28% Jan 3
6*4 Jan 14
11 Jan 6
94% Jan 22
19 Jan 14
8% Jan 2-
178 Jan 13
6 Jan 7

29 Jan 4
8% Jan 21

75 Jan 22
27% Jan 11
10% Jan 12
10*8 Jan U
50 Jan 3
257g Mch 7
12*4 Jan 14
1*4 Feb 1

55 Jan 8
166 Jan 3
21*4 Jan ft
92 Mch v
2*4 Jan ft
18 Jan ft
3*4 Jan 19

G8% Jan 14
18 Jan 12
16% Jan lo
78 Jan ft
11*8 Jan 8
40% Feb 16
55 Jan ft
531$ Jan ft
5% Jan ft
46 Jan ft
00% Jan ft
5*4 Jan 14
15 Jan 14

150 Jan 3
3*4 Jan 14

Hamje tor Previous Year
(1909)

Lowen

98 Jan
100*4 Jan
225 Jan
124% Jan
223% Dec
132% Jan
295 Sep
1134 Jau
60% Jan
10 May
461« Dt-c

143 Jan
115 Nov
267 J«n
128% Nov
75 Jan
79 )an
195 Oct
11% Jan
58% Jan

'?153 Nov
146 Feb
20U Apr
190 Dec
26 Apr
90% Mch
97U Apr

rl727jj Feb
9310 Mch
165 ~ Jan
88 Jan
102 Oct

33% Jan
94 Jan
5% J an
13 Jan

114 Nov
rll7 No*
125% Fel>
27%keb
93% Jan
4% Apr
15% Apr
3*4 Apr

125 Jan
18% Jan
7 Jan

245 Jan
150% Feb
59 Jan
89 Jan

202io Men
“ " Jau

Apr
w Jan

126% Jan
-- Feb

Jan
9*4 Jan

- Jau
Ma»

24% Jan
126% Jan
i54 Mch
28% Jan
41*4 Feb
107 Feb
6% Jan

76 Mch

2
68
93

75
168

100
201 <

478
34
65
23
38%
30
.30
8

.45
t 10*4
17%

i 8

21%
96%
685
29
.10
68%
7%

I,!
13
7%
90
9

fi45%
22%
2%
7%
16
10*4
4%

.30
3%
12*4
6*4

x57%
16%
3I0
97«
47
4h
6*4

.40
47%
122
19
83
1%

13%

Oct
Jan
Feb
Men
Feb
Feb
Dec
J iy
Feb
Mch
J'ly
Sep
Feb
May
Feb
Feb
Jne
Feb
May
Feb
Oct
Feb
J’ne
Feu
Feb
Sep
Deo
Apr
Mav
Apr
Jan
J'iy
Mch
Apr
Apr
Feb
Oct
J'ly
Feb
Nov
Ocr
Dec
Mch
Nov
Jne
Feb
Feb
Dec
Dec
Nov
Feb

34 Jan
13% Nov
127g Apr
62 J’jy
9% Dec
28 Jan
39 Feb
44 uan
4 Oct

37% Feb
39% Feb
3 Oot
4*4 Apr

139 Mch
2 Oct

Highest

J25% Oct
106 J ’ne
239»4 Apr
135 Deo
235 Mch
153 Nov
301 Jan
22 Feb
77% Nov
14% Mch
65% Oct

162 J’ne
123 J'ly
275 Mch
136 Feb
103 Dec
88% SeD
195% Jan
19 Oct
84 Nov
I7478 J’ne
149 Aug
215 Sep
200% Jan
40 J’ne
117% Aug
107 Aug
21834 Aug
117% Aug
175 Apr
98% Apr
112 Apr

50% Aug
105 J’ly
9% Feb

22% Nov
136 Apr
131 Apr
145% Sen
40% Aug
108 J’ne
12% Sep
61% Aug
8% Oct

147% Nov
7134 Deo
1378 J’ne

260 Apr
173 Aug
83*4 Dec
97 Apr

220% Dec
3% Oct

125 Oct
118 Oct
139 Sep
108 Oct
199 Aug
12 Sep
114% Aug
34 Dec *
35 NOV
170 Deo
71 Oct
31% Sep
94 78 Oct
131 Oct
1) Deo
96 Dec

10% May
62 Oct
96% NOV
40% Deo
54 Dec
51*4 Dec
1 Feb

18 Jan
80 May
23% Dec
24 Dec
11% Deo
33% NOV
119 Jan
695 Aug
44% Sep
.35 Jan
86*4 Nov
12 Mch
16% Apr
2% Jan
19 Aug
12% Nov

110% Dec
14% Nov
38 Dec
7% Aug

33% Feb
f7*4 Deo
9% Aug
74% Dec
19% Dec
18% May
1 Dec
6 Nov
28% Deo
13% Mch
70% Jan
30 Nov
8% Dec

13 Sep
85% Jan
117g Aug
14i*> Dec
90 "Dec
59 Aug
170 Dec
36% J’no
99 Jan
278 Jan

1778 Jan

67 Deo
18% May
18% J*lv
90 Feb
17% Jan
39% Nov
69 Sep
54 Oct
6*4 Jan

49*4 NOV
66 NOV
6 Dec

rl3% Deo
158 Aug

4 Jan« Before pay t of assen ts called in 1909. * Bid and asxeu prices, d x>lew stock, e Ass’t paid, b Ex-stock div. A Ex rights, a Ex-dlv. and rights.'
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Mat 7 1910. | Boston Bond Record 1231

?t| Price Weskfs 1*23[|| Range
Friday Bangs or lo-S Since

I May 6 Last Sals ‘“January I

BONDS*
BOSTON STOCK EXCH’GS

Week ending Mat 0

AmAgrioul Chem 1st 6s..1928 A-O
Am leleu A lei cou tr 48.1929 j -j
Convertible 4s 1936 m- S

AmWnt I'auer lat s t6s g 1919 J. J
Am Zinc LAS deb 6a....l9l4 j.j
Aria Com Cop 1 at conv 6s 1918 M-S
AtenTop A S Fe Ken g 4s.. 1995 A-O
Adjustment g 4s J’ly 1995 Nov
Stamped J’ly 1996 m-N
60-year conv 4s 1955 j-D
10-year conv 6» 1917 j -D

Atl Gull AW 1SS Lines5s.’69j.j |
Boston Elect L oonsoi 6s.1924 M-S
Boston A Lowell 43 1916 j - j
Boston a Maine 4 *93 1944 j -J
Boston Terminal 1st 3%s.l947> F-A
Bur A MoBivcons6s ....1918 J-J
Butte A boston 1st 6s....1917 A-O
Butte ElecA Pow 1st g6s.l951 J-D
Cedar Bap A Mo B 1st 78.1916 M-N
Cent Vermt 1st g 4s..May19211 y-F
O B A g Iowa JDiv 1st 6S.1919 A-O
Iowa 1)1v 1st 4s 1919]A-O
Debenture 5s 1913 M-N

F-A!
M-N;
M-8
J-J
j.j
A-O
j.j
J-J
M-N
J-D
J-D
AO
M-N
A-O

Bta A8fc Low
101 % Sale
90% Sale

100 % Sale
•••••• *••••

160

984 99 4
884 91
884 91

So Low High
8 1014 108
84 i 904 934
6 loo 4106

109
65

114
100
sale

High.
1014 1014
904 »04
1004 1004
83 Mar’On
150 Jan’10
152 Feb’10
984 984
884 884
94 4 Mar’10
119 Leo *09
'1174FeU’10 ....111741174
66 664 i

’110 Feb’64
100 4 Mar’09
104 4 Oct ’08
112 4 Jan *03
103 Feb’10
100 J’ne’01

Denver Exten 4s 1922
Nebraska Exten 4s 1927
B A S W s t 48 1921
Illinois Lnv 3 4s 1949

Ohio jo By A Stic Yds 68.1915
Qoli trust refunding g4sl940

Oh MU A St P Dub L> 6s.. 1920
Oh M A St P Wis V div 6sl920
ObicA No Mion 1st gn 5s. 1931
Ohio A W Midi gen 6s....1921
Concord A Mont oons 48..1920
Conn A Pass K 1st g 4s,.. 1943
Cudahy Pack (The)1st g 6s 1924
Current itivei 1st 5s 1927
DetGr Bap A W 1st 4s... 19 »
Dominion Coal 1st s f 6s.. 1940
Fitenburg 4s 1916
4s 1927

FremtElk A Mo V 1st 6s..1933
Unstamped 1st 6s 1933

Gt Nor O B A g ooli tr 4s 1921
Begistered 4s 1921

97

101 Sate

103 103

114
86

114
88

10141014
994 994
99 994

A-O
M-N
M-S
M-8
A-O
A-O
J-J
4-J

114 114 1
86% Apr’101....

11103 Oct ’07 ....
87 i 99%J’Iy'09 ....

1014 Mar’10 ....
994 Feb’10 ....
99 Mar’10 ....
99 Oct *09
884 Feb’10 ...Jl H8 884
1004 1**1 I 17 10041014
91 Apr’10.... 91 924
1164Jan’10 .... 11541154
126 Feo'05 ....j ......

1004Mar’10 ...Jl1004 1004
11014 Api ’■'O ....' 101 104
91 Deo’07 ....ij

'1124 Jan’03 ... '•
1004 Ang’uy ...J'
99 Anr’10 .... I 99 99
89 Mar’10 ...J
984 Mar’10 ....

103 4Api ’05
96 Apr’08 ....
183 Mar’09 ....
140 Apr’05 ....
944 954 18
96 Apr’10....

99 100

97
89
98

89
98

90
984

96 Rale
944

944
96

97 4
964

BONDS*
BOSTON STOCK EXGH’GE

Week Ending Mat 6

Q

K-2 Price Week's Range

St Friday Range or si Since
May 6 IaxI kale January 1

Illinois Steel deben 6s....1913 A-O
la FallsASioux Cist 7s.. 1917 A-O
Kan C Clin A Spr 1st 6s...1925 A-O
Kan C Ft SA Gulf ext 6s.. 1911 j-D
Kan C Ft Scott A M 6s....1928 M-N
Kan C M A B gen 4s 1934 M-S
Assented income 5s 1934 M-S

Kan C AM ByA Br 1st 5sl929 A-O
Maine Cent eons 1st 7s...1912 A-O
Cons 1st 4s 1912 A-O

Maro Hough A Ont 1st 08.1925 A-O
Mass Gas 44* 1929 j - J
Mich Teleplst 5s 1917 J- J
Minne Gen Eleo con g 5s 1929 J.J
New Eng Cot Yarn 6s. ...1929 F-A
New Eng Teieph 6s 1915 A-O
6a 1916 A-O

New England cons g 5s... 1945 J-J
boston Term 1st 4s 1939 A-O

New Biver (The) conv 5s. 1934 J - J
N Y N HAH con deb 3 4S1956. J -J
Conv deb 6a (etts) 19481 J-J

Old Colony gold 4s 1924 F-A
Oreg By A Nav con g 4s.. 1940 J-D
Dreg Sh Line 1st g 6s 1922 F-A
PereMarquette deb g 6s.. 1912 J. J
Bepub Valley 1st s 1 6s...1919 J - J
Butland 1st con gen 4 4s. 1941
Butland-Canadian 1st 4s1949

Savannah Eleo 1st oons 5s.1952
Seattle Eleo 1st g 5s 1936

J-J
J-J
J-J
F-A

Shannon-Ariz con 6s (roots) ’ 19 M-N
Terre naute Eleo * 6s....1929
Torrington 1st g5s. 1918
Union Pao BBA lgrg 48.1947
26-year conv 4s 1927

J-J
M-S
J-J
J-J

United Fruit gen s 14 48.1923 J- J
U S Coal A Oil 1st 8 t 6s.. 1938
U S Steel Corp 16-66 yr 5s.1903
West End Street By 4s....1916
Gold 4 4s 1914
Golu deDenture 4s .1916
Gold 4s 1917

Western Teieph A Tel 58.1932
W isoonsin Cent 1st gen 4al949

M-N
M-N
F-A
M-S
M-N
F-A
J-J
J-J

Bxa ask

1004 —

93 4

934
914

102

984 Rale

1004

80

i3l“ isT

1024

103 166

98 964
138 148

95 4 Sate

Low ti igfi.
ioi Apr*ic!
117 Apr’68
t'84Mai’10
994 Feb’10
116 Apr’10
93 4 Apr’10
'.♦14 914
103 Mar’10
1134 Nov’Uo
101% Sep ’05
115 J’ne’OS
984 9s*4
994 Apr’10

162 4 Eug’04
100% 1064
162 Feb’69
100% bep ’68

77 Apr’10
162 Mar’10
1344 Mar’10
161 Apr *69
984 Sep *69
1164 Feb’10
99 Alai’lO
165 Dec’68
1674 Nov’05
162 Mat’02
784 Apr’10
1634 -ua.r’10
99 Apr 10
97 Apr *07
1004 Mar’10
994Api ’10
1084 Apr’lo
96 96 4
155 Mar’lu
163 4 i03 4
166 4 Apr'09
1614 J ’ue’69
984 Apr’10
98 Apr’10
95 95 4
944 Jau’io

Mo Low ugh.
100 101

934 97
994 994
114 4 118
93 934

0! 91 92
102 $03

I

11 974 994
99 99 4

10 1064 165

77 794
102 102
131 135

1164
984 99

78 4 784
163 41644
99 116

1664 1604
994 1004
lu»4 1694

91 96 964
,.153 160
3 10341654

98 4 994
98 99
95 99
944 944

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No pnoe Friday; latest bid and asked. H Flat price.

Philadelphia and Baltimore Stock Exchanges—Stack Record, Daily, Weekly, Yearly
Share Price*—Not Per Centura Price*

Saturday
April 80

Monday
MayS

Tuesday Wednesday
May 3 May 4

Thursday
May5

Friday
May 6

Sales
of the
Week
Shares

ACTIVE STOCKS

(For Bonds and Inactive
Stocks see below)

Range Since
Jan j

Lowest a tonest

88 88
12941294
*22

*124

87 88
12941294
234 284 *22

* 46
12 13

67 57

*23 25
45 45
46 464
*U4 12
584 69
80 86
*77 78
••••••sssss-

224 244
*98 984
11141124
66 664
494 494
15 154
164 17 4
784 79He
*7#m 74
48 4 444
884 684

*45 46 %t
46 46
*114 12
674 684
28 28
764 764

*2*14 22
924 924
110 112
65 «i*i«
49 49
144 164
164 I0V

to 7?i
484 444
83 8841

* 1294 129 130
... 23 28
... * 45

124 124 124 124

46 46
464 45 4
*11% 12
68, 68
29 29
77 4 77 4

22
934
113
654
49
16
184

"75
44
83

22
934
1164
66
49
16%
174
784
74
464
884

444 444
464 46
114 114
674 684
29 29
774 774

*20*4 *2*2**
93 934
116 117
664 664
49 49
16 164
164 17
774 78*ie
74 7*«
444 444
834 844

*57 JBO
I *87 4 89*18o ,*121 136

234 234 *28 24*46 *43 44
*...... 134 *124 18

* 28
*444 45
444 444
*114 12
59 66
29 29
774 774

*2*14 *2*2*’
934 94
116 11? 4
664 664
*49 494
164 164
164 164

7ol> ?»>74 7**
444 454
84 4 844

23 28
444 444
46 4 46
*114 12
684 664
284 2**%
774 774
*9 10
214 22
94 944
1154117
66»m 66
*49 494
15 154
17 174
78hs ?9*ie
74 i \
464 464
844 844

| Baltimore I
4 Con. Gas EL L. A Pow. 100] 46 Mar21

75 Do pret .....106 80 MariL
5u Northern Central 60115 Jan a
123 Seaboard (new) 160 22 Feb 8

1 Do 2d prof. 100 43 Jan 25
125!United By A Kieetrio.. 66

Philadelphia
7’American Cement...... 50

186!Auiertoan Hallways.... 56
2,403 Cambna Steel 50

^O Eiectno Co of America 16
1,042 Eleo Storage Battery.. luO
8s6 Gen Asphalt trctia ....166
475 Do pref tr etfs ....106

Keystone'Telephone... 60
5,166 Lake superior Cory.. ..loo
341 Lehigh G A Nav tr etfs. 5u

27,616 Lehigh Valley 66
8**39 Pennsylvania BB 56
217 Pluladelp’aOo(Pittsb). 60

7,364 Philadelphia Electric fl. 26
16,.6u Phils BapidTransit... 56
4,037 Beading 5b
1,996 TonopahMining ...... 1
6,92b Umon Traction........ 66
5,433 United Gas impt....... 50

124Msy 3

23 Msy 6
444 Msy 4
444 May 6
114 Feb 23
56 Feb 8
28 Jan 25
76 4May 2
9*a I’CU

264 Apr
92 4May

■

93 Feu
64% Feb
43 •>, Feb
|13%>eo
iff Apr2b

77WXe Alay 3
64 Jan 2^
42 Apr-r
824 Apr 2b

67 May 4
89 April
182 Feb 28
274 Jan 3
47 Jan 8
144 Jan 4

28 Jam 3
56 Jan 6
53 4 Jah 16
12 4 Jan 14
044 Morll
344 Jan 29
844 jail 16
13 aaftiO
284 Jan 3
123 Jan 7
1214 Marla
6»*uj Mar 9
634 Jan 8
164 Mar 18
2b4Jan 3
86 Feb l*
74Mar 8
524 jhu 3
954 Jan 10[

Range for Previous
Year (1909)

Lowest I Highest

30 Mar
76 Mari
106 Jan
114 Feb
22*4 Feb
9*4 Feb

26 Dec
44% J’ly
324 Feb!
*164 Jan
43 Jat>
16 4 Jan
63 Jan
94 Jan‘

144 Jan
90 Jan
67' F*b
034 Feb
404 Fet
-114 Feb
244 Jan
69 4 Fen
; 6*4 Jai
1604 Jan
84% Jdaj

48 Dec
89 May
12L4Deo
284 ceo
48 Dec
144Dec

43 Jan
48 lieo
49% DeC
12 4 J’ly
08%J’iy
334 Dec’
84%Dec
16 Apr
334May
125% Dec
113 Sep
76% Sep
51%Deo
14 4 Dec
36% Apr
66% Sep
7i»,eMar.
58%Msy
95 4Dec

PHILADELPHIA

, inactive btscKs
Allegheny Valpref....56
Amal Asbestos Cory. 160
Preferred 100

Ameiicsn Milling. lu
Amer PipeMix 100
Bell, Telephone (Pa). 100
Cambria Iron.... 60
Central Coal A Coke. 160
OonsoiTrac of N J...100
Easton Con Electric 0.56
Elec Storage Balt 160
Preferred. 100

FtWayne AW V.....100
Germantown Pass 60
Indianapolis St 100
Indiana Union Tr....l00
Insurance Co of N A..10
InterSm PowA Cbem.50
Keystone Telephone ..50
Preferred 60

KeystonsWatchCase.100
Lit Brothers 10
LittleSchuylkill.......60
Minehiil A Schuyi H..50
N Haven iron A steel.6
Northern Centralss»**s 50
North Pennsylvania..50
Peunsyl BB receipts
Pennsylvania salt 50
Pennsylvania &teel.. 100
Preferred. loo

Phlla Co (Pitts) pref...50
PhilGermanANorris.60
Phils Traction... 50
Railway* General.....10
Susqueh iron A Steel..6
Tidewater Steel. 10
Preurred 10

Umon Tr of lnd......luo
UnitedNJ BBAC..100
'Unit Trac Pitts pret..50
Warwick IronA Steel. 10
West JerseyA seaSh.60
Westmoreland CoaL...5o
Wilkes' Gas A Elec..166

Bid

91

45
81
7*4

684

19

61%

107 4

*48%
‘*83

10
62

Ask

46
82
70

004

1»4

1*6*'

10
684

180

44

248

10*4
53
98

FUUiADBhPHlA

Bonds
Prices are all “ and

interest.**
A1 Val E ext 7s 1910 A-O
AltALVEleo 4 4s’33.F-A
Am Bye conv 5s 1911.J-D
AU City 1st 5s g ’19.M-N
BergAEBrw 1st6s’21 J -J
Bethie Steel 6s 1998.Q-F
ChocAMe 1st 5s 1949 J -J
Ch OkA G gen 6s’19 J -J
Col St By 1st con 6s 1982
ConTraoofN J 1st 5s.’33
EAA 1st M 58 1920 M-N
Elec A Poo Tr Htk tr otfs
Eq H Gas-L 1st g 5s 1928
Indianapolis By 4s.1933
Interstate 4s 1943 ..F-A
Lehigh Nav 4%s ’I4.g-J
BBS 4s g 1914.g-F
Gen M 4%S g.l924.g-F

Leh V O 1st 6s a ’33..J-J
LehVCxt 4s lst!948.J -D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 6s *.J-D
Gen cons 4s 2003.M-N

Leh V Tran eon 4s ’S5J.D
NewCon Gas 6s 1948 J-D
Newark Pass oon 5s 1930
NY PhANo1st4s’39 J-J
Inoome 4s 1939...M-N

NoChioTrao bonds’19J -J
Pend gen 6s 1910. ..Var
Consol 6s 1919 Var

Penn A Md Steel oon 6s.
Pa A N Y Can 6s ’89.A-O
Con 4s 1936. ..A-O

PennSteel 1st 5s ’17 M-N
People’sTr trcerts 4s ’43
PCo IstA col tr 6s*49 M-S
ConA ooi tr 6s 1951M-N

Phil Elec gold trust etfs.
Trust oertifs 4s..

P A E gen M 6 g ’20.A-O
Gen M 4S g 1920..AAO

Bid Ask

ssssss

*93**
•ssss*

i‘14% ssssss

104

'

89**
166
• • • • • •

•••••s ’*68**
ssssss

iolff”
iio% •sssss

100
ioi

.

in*t i‘18%
149

90% 97 ,

108
V sssss

•sssss

•sssss

108%—

ioi”
ss-sss 96%
lo3 IU3%
97% 98

102
76% 76%

PHILADELPHIA j Bid |2<«
Ph A Bead 2d 6B 33.A-O
Con M 7s 1911 J-D
Ex Imp M 48 g ’47.A-O
Terminal 6s gl941.g-F

P WA B col tr 48 *21.J-J
Portland By 1st 5s 1930.
Koch ByA Leon6s’64J-J
Spanish-Am Ir 0s ’27 J-J
u Trac ind gen 58*10.J -J
Un Bys Tr otfs 4s’40JAJ
United Bys Invlstooiitr
sf us 1020 ....M-N

U TracPit gen 6s ’97 J-J
Weisbach a f 6s 1930.J-D
Wlks-BGAE oon5s’55J -J

BALTliUOItE
Inactive Stocks

Ala Cons CoaiA Iron.100
Pret 100

AtlantaA^Charlotte., loo
Atlan CoastL (Conn)lOO
Canton Co 100
Cons Cot Duok Corp...60
Preferred 50

Georgia Sou A Fla...l00
1st pref 100
2d pref. 100

G-B-e Brewing. 100
Bauds

Prices are all" and
interest.”

Anaoostia A Pot5s....
Atl A Ch ext 4 4« ’10.J-J
Atlan C L BB4sl962M-S
AtlCoast L(Ct)ctfs 5sJ-D
Ctfs of indebt 4s....J-J
5-20 yr 4s 1925 .J-J

Balt CPass 1st6s’ll M-N
Balt Fundg ffs.1910M-N
Exchange 3%s 1930 J-J

BaltA P 1st68m1’ll A-O
BSPAO ist4 %8 ’63F-A
Balt Trac1st 6s..*20M-N
j NoBaltDiv 6s 1942 J-D
Cent’l By oon5sl932 M-N
ExtA Imp 68.1932 M-S

•••» •••••!

100% ......

117
100%

• 98% 99%
'101%

...... 93%
75 %'
82 82%
------ 104%
87% b/%
101% 102%

80 82%
08 72%

ssssss

242”
ilff 120
6% 6
16% 17%
80 82
94 96
76 80
1% 2

102 102%

*93% *9*8%
104 105
...... ......

100%
105
96%
101
91%
107%
112
107
106

100 it
105%
06%

‘*0*2%
108%
114

BALTLtlOUE j Bid
ChasCityBy 1stos’23 J -J
Chas ByGA El 5s’99M-S
Chari CAA 2d 7»'10 A-O
CityA Sub 1st 5s..’22 J-D
CityASub(Was)l6t5s’43
Coal A1 By 1st 5s’20F-A
CoiAGrnv 1st08.1910J-J
Consol Gas 0S...1916 J-D
68. ..1939 J-D]

GaAAla 1st oon 5s ’45J -J
GaCarAN lst5sg’29J-J
Georgia P 1st 6s...’22 J-J
UasoA Fla 1st 5sl945J-J
G-B-SBrew 3-4s 1961M-S]
2d income 5s 1951 M-N

KnoxvTrac 1st 5s ’28A.O
LakeB El 1st gu6s*42M-S
MaconByALU»t5s’53J-J
Memphis st 1st 5s’45 J-J
MetSKWash)l8l5s’25FA
Mt Ver Cot Duck 1st 6s.
NptNAU P 1st 6s’38 M-N
Norfolk St 1st 6»’44..J-J
NorthCent4%s 1026 A-O
Senes A 5s 1020....J-J
Senes B 5s 1020....J-J
Pitt Un Trao 6s 1997.JJ
Poto Val 1st 6s 1941..J-J
Sav FlaAWest 6s *34A-O
SeaboardA L4s I960A-O
Seab A Boan 6s 1020.J-J
South Bound 1st 6s..A-O
UEl LAP 1st 4%S*20M-N
Un ByA El 1st 4s *40 M-8
Income 4s 1040.... .J-D
Funding 5s 1930...J-D

Va Mid 2d ser 6s ’ll.M-S
3d senes 6s 1010..M-S
4th ser 3-4-6s 1921.M-S
6th series 6s 1920.M-S

Va (State) 8s new ’32.J-J
Funddebt 2>3s 1991.J-J

West N C con 6s 1014 J-J
WesV*CAP 1st tig’ll J-J
WU A Weld 6s..l036^-J

102%
93%

Ask

104
95

••••••

107
103
101
107
100 ,

iuf
103
104%
U3
10?
40
7

108
112
96
99
107
68%
96
105
1O0%KO7%

L04
101%
110
100%
107%
163%
106
15
07%
40%
8

106
113
96
99%
109
68%
100

111
111
106
105
lu7

111%
di2

«8** 83%
105 i06
104 106
90
86% 86
60% 69%
88 88%
100%
106
104

*••4^

106
67 ;«r
87 00
105 1«6
100% 101%
100 lit

*Bid and asked) hb sales on this day. HEx-ri^hts. M 215 paid, t $12% paid. *#13% paid. 4 $35 paid. aBeoelpta. 6 925 paid. o$30 paid, d$42% paid.
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Bid A .k

!
....

ia‘ 13*2
85

*lt. 17$
lOO'v :01*2
135 138
840 92
87 89
22*2 28
60 70
7 10

77
88 95

101 105
*7«io 8
*1*8 U?
*8*4 si?
170 180

85
35 42
4 6
8 12

55 65

103 105
40 45

9*9%
“ * “ “

£>'8 7
... . 36
no

—

100
97
2212 23*2
107*; 115
tk Ex 1st
148 180
91 94
02 04
6 8

t 53 56
60 90
111 114
110
120 |4i>
82 95
09 101

101*2 102
40 44
86
96
91*: 94

245 255
20J
140 150
35 45

Volume ot Business at Stock Exchanges
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE

DAILY. WEEKLY AND YEARLY

Week ending
May 6 1910.

Saturday ...
Monday
Tuesday. ...
Wednesday.
Thursday...
Friday

Stocks.

Shares. Par value.

412,069
1,071,245
791,435
780.902
814,908
718,396

$38,089,400
96,627,500
71,883.000
71,288,4'0
74,246,800
64,962,100

Total 4,588,955

Railroad,
&c ,

Bonds.
State
Bonds.

$1,197,^00
2,020,500
2,412,000
2,083,000
2.219.500
2.161.500

$227,000
181,501
161,506
147.500
135,000
182.500

$417,097,250 $12,103,000 $1,035,000

U. S
Bonds.

$5,000
1,500

7,000

$13,500

Sales a1
New York Stock

Exchange

Week ending May 6. Jan. 1 to May 6

1910. 1909. 1910. 1909.

Stocks—No. shares...
Par value

4,588,955
$417,097,250

$12,000

$13,500
1,035,000
12,103,000

5,005,817
$435,502,150

$3,500

$3,000
482,500

38,127,500

73,805,979
$6,674,225,500

$498,900

$165,000
22,682,200
263,931,500

67,314,729
$6,247,024,425

$35,000

$189,700
15,855,100

494,896,000

Bank shares, par
Bonds.

Government bonds
State bonds
RR. and mlsc. bonds.

Total bonds. $13,151,>00 $38,613,000 $289,778,700 $510,940,800
DAILY TRANSACTIONS AT THE BOSTON

EXC TANGES.
AND PHILADELPHIA

Week ending
May 6 1910.

Boston. Philadelphia.
Listed
shares.

Unlisted
shares.

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
sales.

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

Total

14,517
33,487
31,754
26,765
26,635
19,605

12,621
29,577
29,350
25,310
21,589
15,056

$11,000
69,000
22.500
29.500
16,000
54.500

12,555
32,323
22,306
16,935
12,075
17,358

7,941
9,198
13,246
19,451
14,450
21,250

$25,622
49,110
67,275
50,200
36,100
49,935

152,863 133,503 $202,500 113,552 85,536 $278,242

Outside Securities
All bond prices are now “and interest" except where marked “f.‘

Street Railways Bid Ask
New York City

Bleeck St & Fut F stk. 100 14 19
9 1st mtge 4s 1950.J-J 50 60

9 B’y & 7th Ave stk..100
e 2d intge 5s 1914..J-J

124 135
98*2 99?8

Con 5s 1943—See Stock Exc list
B’way Surf 1st 5s gu 1924
t Cent’1 Crosst’n stk_ 100

103 107

e 1st mtge 6s 1922.AI-N / 8J 85
e Cen Pk N & E R stk. 100 30 60
9 Chr’t’r & 10th St stk 100 80 90
Col & 9th Ave 5s See Stock Exc list
Dry D E B & B—

e 1st gold 5s 1932..J-D 99 100
e Scrip 5s 1914 F-A / 40 50

Eighth Avenue stock. 100 250 300
a Scrip 6s 1914...F-A f 95 100

9 42d & Gr St F’y stk. 100 200 220
42d St M & St N Ave. 100

9 1st mtge Gs 1910.M-S .... , . ;

2d income 6s 1915. j-J / 50 _ ^ —

Inter-Met—See Stk Exch
Lex Av & PavF 5s See Stk

ange list
Exc list

Metropol St Ry—See Stk Exc list
Ninth Avenue stock 100 160 170
Second Avenue stock.100 14 18

9 1st M 5s’09 ext ’10 M-N 99
Consol 5s 1948 F-A / 50 60

Sixth Avenue stock 100
Sou Boulev 5s 1945.._J-J

120 130
60 85

So Fer 1st 5s 1919 A-O 88 92
Third Avenue—See Stock Exc list
Tarry W P & M 5s 1928 / 50 80
YkersStRR5s 1946 A-O 75 85

28th & 29th Sts 5s ’96 A-0 t 15 30
f Twenty-third St stk. 100
Union Ry 1st 5-s 1942.F-A

210 220
100

Westchest 1st 5s ’43 J-J 65 75*
Brooklyn

Atlan Avenue RR—
Con 5s g 1931 A-O

B B & WE 5s 1933.-A-0
102 104
97 102

Brooklyn City Stock 10 160 165
Con 5s—Sue Stk Exch ange list

Bkln Hgt* 1st 5s 1941 A-O 95 100
Bkln Queens Co & Sub—

e 1st g 5s '41 op *16.J-J
Con guar 5s—See Stock Exc list

Bklyn Rap Tran—See Stk Exc list
Coney Isl & Bklyn..100 70 80

1st cons g 4s 1948..J-J 78 82
Con g 4S 1955 J-J 75 85
Brk C & N 5s 1939.J-J 95 100

Kings C El 4s-—See Stock Exc list
Nassau Elec pref 100 .

5s 1944 A-O | 103 106
1st 4s 1951—See Stock EXC list

N W’bg & Flat 1st ex 4 4s 90 95
Stelnway 1st 6s »922..J-J< 102 jaw

Other Cities i [
Buffalo Street Ry— 1 •

1st consol 5s 1931.. F-A 104 105
Deb 6s 1917 A-O 104 105

Columbus (G) St Ry..l00 * 96*4
Preferred 100

Colum Ry con 5s—See Phi
s 104*4
la list

105

Crosst'wn 1st 5s ’33 J-D 100 103
9 Conn Ry & Ltg com.100 75 76

e Preferred ..... 100 79 80
1st & ref 4 4s—See Stk Exc fist

Grand Rapids Ry....l0°
Preferred ..100 85 86

a Louisv St 5s 1930 J*J 105 10512Lynn & Bos 1st 5s *24 J-D
a New Orl Rys & Lgt.looapreferred ...100

105 107 ?
23*2 24l4
6034 62

Gqn M g 4 4s '35—See S tk Ex list
Pub Serv Corp of N J.100 118 120
IT Ctfs 2% to 6% perpet ,100 103
North Jersey StTly.lOO 60 -
/ 1st 4s 1948..*„.M*N rJJ 70

.*► •! i *; > rJilf I'd.!.. i .c. 7 £1
Jt J ■ • V : • J : v 251 IO ,U‘ t , i.

v*'
.

Street Railways
Pub Serv Corp N J (Con)
Cons Tract ot N J..100

1st 5s 1933 J-D
New’k PasRy 5s 30 J-J
Rapid Tran St Ry__100
1st 5s 1921 A-O

J C Hob & Paterson—
4s g 1949 M-N

So J Gas El & Trac.lOO
Gu g 5s 1953.._M-S

No Hud Co Ry 6s 14 J-J
5s 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s '31.J-D
2d 6s opt 1914..A-0

So Side El (Chic)—See Ch
Syracuse R T 5s ’46..M-S
Trent P & H 5s 1943.J-D
United Rys of St L—
Com vot tr ctfs 100
e Preferred 100
Gen 4s 1934—See Stock

UnitRys San Fran See Stk
Wash Ry & El Co_.__100
Preferred 100
4s 1951 J-D

Gas Securit:es

New York
Cent Un Gas 5s 1927 _J-J
Con Gas (N Y)—See Stk
e Mutual Gas 100
New Amsterdam Gas—
1st consol 5s 1948..J-J

NY&ERGas 1st 5s ’44 J-J
Consol 5s 1945 J-J

NY & Richmond Gas.100
NYAWestchesterL’ht’g—
Deb g 5s 1954 guar.J-J

Nor Un 1st 5s 1927 M-N
e Standard Gas com..100

e Preferred 100
1st 5s 1930 M-N

Other Cities
Am Gas & Elec com.. 50
Preferred 50

Amer Light & Tract. .100
Preferred 100

Bay State Gas ... 50
Blngh'ton (N Y) Gas Wks
1st g 5s 1938 A-0

Brooklyn Un Gas—SaeStk
Buffalo City Gas stk.. 100
1st 5s 1947—See Stock

Con Gas of N J 5s ’36.J-J
Consumers’ L H & Pow—

5s 1938... J-D
Denver Gas & Elec 100
Gen g 5s 1949 op.M-N

Elizabeth Gas Lt Co 100
Essex & Hudson Gas. 100
Gas & El Bergen Co -.100
«Gr Rap 1st 5s ’15.F-A
Hudson Co Gas ...100
Indiana Lighting Co 100
4s-1958 op .....F-A

Indianapolis Gas ... 50
1st g 5s 1952 A-0

Jackson Gas 5s g '37. A-O
e Laclede Gas 100

e Preferred 100
Madison Gas 6s 1926. A-O
Newark Gas 6s 1944 Q-JNewark Consol Gas. .100

e Con g 5s 1948...J-D
No Hudson L H & Pow—

5s 1938.. A-0
Pacific Gas & E, com. 100
Preferred *..100

Pat & Pas Gas 3s Elec. 100
e Con g 5s 1949...M-S

St Joseph Gas 5s 1937.J-J
..... V»£TiO^ ^£4*-:-

- *#**&*) Baslp.

Bid

75
103
10712
240
104

75«4
136
98
104
104
10J
115
100
icago
101*2
95

Ask

76
104
108l2

76i2
142
99*2
106
106
102
118

list
103*2

Electric Companies Bu
Chic Edison Co—See Chi cago
Gr't West Pow 5s ’46.J-J 93
9 Kings Co El L&P Co 100 115
Narragan (Prov) El Co.50
NY &Q El L &Pow Co 100 63
Preferred 100 70

United Elec of N J...100 75
1st g 4s 1949 J-D 78

Western Power com. 100 28
Preferred 100 50

Telegraph and Telephone
e Amer Teleg 3s Cable.100 72
e Central 3s So Amer..100 110
Comm’l Un Tel (N Y). 25 107
Emp 3b Bay State Tel. 100 65
Franklin 100 40
e Gold 3s Stock Teleg.100 105
e Northwestern Teleg. 50 105
Pacific 3b Atlantic.... 25 60
ePac Telep 3c Teleg pf .100 85
Southern 3b Atlantic.. 25 90

Ferry Companies
B & N Y 1st 6s 1911.J-J 94
N Y 3b E R Ferry stk. 100 20
1st 5s 1922 M-N 55

NY&Hob 5s May '46.J-D 05
Hob Fy 1st 5s 1946 M-N 100

NY 3c N J 5s 1946 J-J 93
10th 3c 23d Sts Ferry.100 40
1st mtge 5s 1919..J-D 67

e Union Ferry stock..100 28
e 1st 5s 1920 ,1IN 94

Short-Term Notes
Am Cig ser A 4s 11..M S 98*4
Ser B 4s Mch 15’12 M-S 9734

Bethleh Steel tts '14._M-N 9612
Chic 3c Alton 5s ’13..M-S 98^Cln Ham 3s D 4s 191&.J-J 97
C C C 3c St L 5s, JumNll IOOI4
Hudson Companies—

6s Oct 15 1911 A-0 99
6s Feb 1 1913 F-A 99

Interb R T g 6s 1911.M-N
K C Ry3cLight 6s T2.M-S 97*2
Minn & St L g 5s ’ll.F-A 99*8{NYU Lines Eq 5s'10-27 i>4*2%
N Y N H & H 5s '10-T2 100
St L 3c S F4Hs’J2op.F-A 96»4

5s Mch 1 1913 M-S 96*2
South Ry g 5s 1913..F-A 98
Tidewater 6s, 1913 guar IOU4
Wabash 4 Hs ..1913.M-N 96
West Telep 3cTos '12.F-A 99*8
Westingh’e EI3eM 6s 1910 100*8

16 16*2
66 66*4
Exc list
Exc list
36*2 37
9058 91
8534 86

100 10U2
EXC list
152 158

99 101
101 104
95 100
40 50

100 102
90 101

n 50 mm mm

n 80 mm mm

102 106

*45 47
*42 44
280 283
103 106
h

98 100
Exc list
5 7

Exc fist
03 96

110
155 159*
94 06

275 mmmm

135 143
80 82
08 101

135 140
32 34

/ 64 66
15 20
75 85

1 88 92*2
100 101
85 98

103 108
130 132
98l2 101

106*2 107*2
110
5512 56I2
89 90
93 97

lOUlg 101*2
. 93 95

Railroad
aChlc Gt Wcom tr ctfslSee
ePreferred tr ctfs../

Chic Peo 3c St L—
Prior lien g4 Hs’30_ M
Con mtg g 5s 1930..J-J
Income 5s, July 1930__

Chicago Subway .100
Kansas City Sou 5s Apr 1
1950—See Stock Exch

Nat Rys of Mexico—See S
North’n Securities Stubs
Pitts Bess 3c L E 50
Preferred 50

e Railroad Securities Co—
III C stk tr ctfs ser A' 52

Seaboard Company—
1st preferred 100
Com 3c 2d pref—See Bat

Seaboard Air Line—
Coll 5s ext May ’ll.M-S

West Pac 1st 5s '33.-M-S

Industrial and Miscel
Adams Exp g 4s 1947 J-D
Ahmeek Mining 25
Alliance Realty 100
American Book 100
American Brass.. 100
American Chicle com. 100
Preferred 100

Am Graphophone com 100
Preferred 100

Amer Hardware .100
Am Malting 6s 1914..J-D
Amer Press Assoc*n__100
Am St Found new—See S

6s 1935 A-0
Deb 4s 1923 F-A

American Surety 50
American Thread pref
Am Tobacco Co com. .100
Amer Typefders com.100
Preferred 100
Deb g 6s 1939 M-N

Amer Writing Paper..100
Preferred 100
1st sfg 5s ’19 op ’09 J-J

AtlGf&WIndSSL’nes.lOO
Preferred 100
Col tr g 5s 1959 J J

Barney & Smith Car 100
Preferred ...100

Bethl’m Steel Corp—See S
Bliss Company com.. 50
Preferred 50

Bond 3c Mtge Guar 100
Borden’s Cond Milk 100
Preferred .........100

British Col Copper...
Butte Coalition Mining 15
Casein Co of Am com .100
Preferred ... ...100

Casualty Co of Amer. .100
Celluloid Co *...100
Cent Fireworks com..100
•Preferred .10U

Central Foundry... 100
Preferred ..... 100
Deb 6s 1919 op ’01.M-N

Chesebrough Mfg Co 100
City Investing Co_.-_100
Preferred ... ..100

e Clafiln (H B) com..100
e lit preferred ^j.100
e 2d preferred ... 100

Col & Hock Coal&I pf 100
1st g 5s 1917......J-r
Col tr 6s Oct 1956..J-J

Consol Car Heating...100
Cons Ry Lgt 3c Refrig. 100
Consol Rubber Tire.. 100
Preferred .........100
Debenture 4s 1951 .A-O

4*4%
lOlSg
97*2
07*2
98*2
1015s
971-
9958
10034

Stool:
list

Exc

1 87 92
1 50
1 .... 5

23S 3

ange (1st
t Exc list
108 115
*33 35
*89 73

90 95

74 76
t Exc list

993g 99*2
93*2 94*2

/ 93*2 94*2
*160 175
115 120
152 156
120 125
221 224
100 103

6*2 10
18 25

yll5 120
102 103
97 102

tk Ex fist
100*2 102
70 72

225 230
*4*2
437 440
44 47
98 102
98 100
2 3

22 25
88 8y*4
7 8

15 18
/ 62 65
35 40
105 110
tk Ex list
125 130
125 135
250 257*2
115 117
103 105
+534

*1812
234

60
125
123

2
20

/ 40
725
70
105
110
94
96

60
50
86

“3I4
16

Ask Industrial and Miscei
1st Con Steamship Lines—
96 Coll tr 4s 1957 rets. J-J
120 ? Crucible Steel IOC
881? e Preferred 100
60 Davls-Da’y Copper Co.io
78 e Diamond Match Co.100

duPont( EDdeNemPo 10U
79 e Preferred 100
32 e Gold 4 1936...J-D
51 Electric Boat 100

Preferred 100
Empire Steel 100

75 Preferred 100
120 e General Chemical 100

e Preferred 100
Goldfield Consol Mines. 10

50 Gold Hill Copper 1
115 Greene-Cananea 20
115 Guggenheim Explor'n 100
75 e Hackensack Water Co
99 Ref g 4S '52 op ’12..J-J
100 Hall Signal Co com..100

Havana Tobacco Co-.100
Preferred 100

98 1st g 5s June 1 '22-J-D
28 Hecker-Jones-Jewell Mill
65 1st 6s 1922 M-S
98 Her’g-Hall-Mar. new.100
104 Hoboken Land 3c Imp 100

e 5s 1910 M-N
Houston Ob 100

72 Preferred ... 100
30 Hudson Realty.... 100
98 e Ingersoil-Rand com. 100

e Preferred 100
Intercontin't’l Rubber.100

9914 Internat’l Bank'g Co. 100
98*4 internat" Mer Mar—See S
981; International Nickel 100
99*4 Preferred 100
9758 1st g 5s 1932 A-O
10034 International Salt....100

1st g 5s 1951 A-0
100 International Silver..100
100 Preferred 100
10178 1st 6s 1948 J-D
08I2 Internat Smelt 3s Refg 100
9lJ34 internat Time Record-100

Preferred 100
Jones 3s Laughlln Steel Co
1st s f g 5s 1939..M-N

Lackawanna Steel__.100
e Tern new 5s 1950.M-S
e Tem deb 5sl915._M-S

Lanston Monotype 100
Lawyers' Mtge Co 100
e Leh 3s Wilkes-B Coal 50
e Lortllard (P) pref 100
Madison Sq Garden.. 100
2d 6s 1919 ..M-N

Manhattan Transit 20 *134
Monongahela R Coal.. 50 * 8
Preferred 50*--.

Mortgage Bond Co...100 115
Nat Bank of Cuba....100 101
Nat’l Surety 100 260
Nevada Cons’d Copper
Nev-Utah Min 3c Sm_ 10
e New Central Coal 20
NYAir Brake 6s—See Stk
N Y Biscuit 6s 1911.M-S
e New York Dock....100

e Preferred 100
N Y Mtge 3b Security. 100
N Y Transportation.. 20
Niles-Bem-Pond com. 100
Nlptsslng Mines 5
Ohio Copper Co. 10
e Ontario Silver ...100
Otis Elevator com....100
Preferred 100

Pittsburgh Brewing.. 50
Preferred 50

Pittsburgh Coal—See Stk
Pope Mfg Co com. 100
Preferred 100

Pratt 3b Whitney prel.100
Producers Oil 100
Realty Assoc (Bklyn) .100
Royal Bak Powd com. 100
Preferred ..... 100

Safety Car Heat 3b Lt.100
Seneca Mining....... 25
Singer Mfg Co 100
South Iron 3b S 00m 100
Preferred .... 100

Standard Cordage....100
1st M g 5s ’31 red. A-O
Adjust M 5s Apr 1 1931

Standard Coupler com 100
Preferred 100

Standard Milling Co..100
Pre'erred ... ...100
1st 5s 1930 M N

Standard Oil of N J..100
Swift 3b Co—See Bost Stk
1st 58—S»e Chio Stock

Texas Company ..100
e Texas 3c Pacific Coal 100
Title Ins Co of N Y...100
Tonopah Min (Nevada)
Trenton Potteries com 100
Preferred, new. 100

Trow Directory.... 100
Underwood Typew pf 100
Union Typewriter comlOO
‘ 1st preferred ......100

6 2d preferred ......100
1912 Unltea Bk Note Corp. 50
3*4 Preferred .... 50
70 United Cigar Mfrs_._.100
140 e Preferred .....100
126 United Copper.......100

4 Preferred .........100
40 US Casualty........100

U S Envelope com...100
Preferred .........100

44 US Finishing .......100
800 Preferred .......100

1st g 5s 1919 J-J
115 Con g 5s 1929.. J-J115 US Steel Corporation-100 Col tr s f 5s *51 opt *11100 Col tr s f 5s ’51 not opt

_ - _ US Tit Gu 3b Indem_.100
70 eUtah Copper Co—See Stk
55 Waterbu y Co com...100
38 y Preferred .........100
....■Westchester 3b Bronx Tit

2

V314
120
103

c Sells onjStl^iE^j but pqt very active . /- Flat price « Nominal

3» Mtge Guar.J.._.l60 165
Westingn’se Air Brake.50 *137West El 3b Mfg 5s—SaaStk Exc
Worthing Pump pref. lOOjt 103

'ion l

*1834 187«
*34 7S

30 60
Exc list
100
20 38
80 83

205 210
*6 7

100 102
*934 10
*21ie 21*

U2 21*
55 57
96 09

♦23*2 24l4
* 42 44
Exc list
63 67
SO 85

148 152
115 119
190
107 108“
126 130

550 570*
16 21
42 48

.... —•

35
100
, 15
48
82
620
Exo
Exc
100
100
140
*7U
4

26
100
53
108
108
*45
*52
6712

106
4*2
10

215
50
113
100
110
100
95

II4I2
114*2

Exc

19
52
86
630
list
list
195
105
150

lH
60
35
10ll|
56
112
112
50
54
69
110
6
25

53*
116
1041s
115

»
1147«
11f
list

175

fist
107

s Sale pnoe T Ex-stock i Vldend/
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iuuestmerit and Railroad intelligence.
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not began with July, but covers some other
period The returns of the electric railways are brought together separately on a subsequent page.

ROADS.

Latest Gross Earnings.

Week or
Month.

Ala N O is Tex Pac
N O So N East
Ala is Vicksburp,
Vicks Shr St Pac.

Ala Tenn & North.
Atch Top & S Fe
Atlanta Blrm is Atl
Atlantic Coast Line
^Baltimore & Ohio.
Bangor & Aroostook
Bellefonte Central*.
Boston St Maine
Bridgeton & Saco R
Buff Roch & Pitts..
Buffalo is Susq
Canadian Northern.
Canadian Pacific
Central of Georgia
Central of New Jers
Central Vermont
Chattanooga South.
Chesapeake & Ohio.
Chicago & Alton Ry
Chic Burl & Quincy
p Chicago Gt West.
Chic Ind is Louisv.
Chlc Ind & Southern
Chic Mtlw & St Paul
Ch Mil As Pug Sd_

Chlc A; North West.
Chic St P M & Om__
Chicago Term Trans
Cln Ham St Dayton
Clev Cln Chic & St L
Colorado Midland..
Colorado St South. .
Colum Newb is Lau
Copper Range
Cornwall
Cornwall As Leban
Cuba Railroad
Delaware St Hudson
Del Lack is West..
Denv St Rio Grande
Denver N W St Pac.
Det Tol is Iront Sys
Ann Arbor *

Detroit St Mackinac
Dul St Iron Range..
Dul South Sh &■ Atl
El Paso St Sou West
Erie
Fairchild is Nor E__
Fonda Johns St Glov
Georgta Railroad. _
Georgia South St Fla
Grand Trunk Syst.
Grand TrkWest.
Det Gr Hav As Mil
Canada Atlantic.

Great Northern Syst
Gulf As Ship Island.
Hocking Valley.—
Illinois Centra'
Internat As Gt Nor.
a Interoceanlc Mex.
Iowa Central
Kanawha As Mich..
Kansas City South.
K C Mex As Orient
Lehigh Valley
Lexington As East. _
Long Island
Louisiana As Arkan.
Louisv Hend & St L
s Louisv As Nashv..
Macon As Blrming’m
Maine Central..
Manlstlque
Maryland A Penna.
a Mexican Internat
a Mexican Railway.
Michigan Central
Mineral Ranee
Mlnneap As St Louis
Minn St P At S S M)
Chicago DivisionJ

Mississippi Central.
Missouri Kan As Tex
Mo Pao As Iron Mtl
Central Branch.]

Nashv Chatt Ac St L
a Nat Rys of Mexico
Nevada-Cal-Oregon.
Nevada Central....
N O Great Northern
N O Mobile A; Chic.

Current Previous
Year. Year

2d wk Apr
2d wk Apr
2d wk Apr
February _

March ....
3d wk Apr
March ____

March
March ....
March ....
March ....
February _

4th wk Apr
March
4th wk Apr
4th wk Apr
id wk Apr
March
February _

3d wk Apr
3d wk Apr
4th wk Apr
March
March ____

id wk Apr
—See New
March
March ....
March
March
February .

March ....
—See New
March
4 th wk Apr
February .

February .

March ....
February _

March
March
viarch ....
4th wk Apr
4th wk Apr
3d wk Apr
2d wk Apr
4th wk Apr
March ____

3d wk Apr
March ....
March ....
vlarch
March ....
March ....
—See Sout
4th wk Apr
3d wk Apr
3d wk Apr
3d wk Apr
April
March
March ....
v i arch
4th wk Apr
4th wk Apr
4th wk Apr
March
March
4th wk Apr
March
February _

March ....
March ....

i arch
4th wk Apr
March
March
March ___.

vlarch __

4th wk Apr
3d wk Apr
—See New
3d wk Apr
4th wk Apr
4th wk Apr

March ...
viarch ...

4th wk Apr
March
4th wk Apr
3d wk Apr
fanuary __

March ....
Wk Apr 16

60.000
28.000
23.000
7,490

9.254,450
44.043

3,136,235
7,643,399
349,086
6.200

3,622,954
3,929

200,019
171.943
397.600

2.265.000
206.600

2,163,321
259.457

1,853
612,559
221,316

7,910,776
1,145,452
111,338

York Cen
5,793,837
1,004,595
6,280,609
1,366,660
107,952
774.433

York Cen
169,§69
415.965
25,898
49,053
19.151
29,794
291,486

1,760,252
2,741,983
583,900
17,920
23,192
35,800
32,447
125,662
65,169
660,217

4,818,697
2,518
71.897
274,483

hern Kali
1,103.199
133,897
35,340
37,097

5,074,217
186,360
743,472

5.888,352
225,000
232,053
66,063
252,167
854,877
51,000

3,047,40b
29,687
Inc.79,
123,164
119,123

1,360,175
18,759

774,733
2,878
35,876
245.434
173,700

York Cen
12.957
99.151
525,204

79,548
2,261,802

1,412,000
1,022,563
1,777,526

7,013
4.568

130.381
33,980

July 1 to Latest Date.

Current
Year.

?

48.000
27,000
21,000
5.376

8,289,278
43.406

2,764,669
6,037,578
311,659

5,112
3,295,678

3.377
180,110
199,094
193.600

1,814,000
179,700

2,311,421
237.598

1,215
524,427
227.582

6,861,503
933,638
100,369

tral.
5,064,982

5,408*063
1,146,191

74,079
642,893

tral.
180,020
332,642
25.772
47,436
12,208
31,269
251.306

1,540,813
2,969,928
519,000
10,947
26,510
32,380
30,692
100,152
52,957

712,678
4,368,409

1,744
60,085
250.598

way.
955,171
115.307
29,729
31,467

3,887,371
163,616
412,219

4.948,472
212,000
265,335
52.109
158,100
746,166
39,000

2,808,914
33.110

998
105,480
83.406

1,127.746
13,566

728,672
3,004
32,062
176.583
135.600

tral.
15,261
65,171
450,223

64,595
1,960,188

1,231,000
992,970

1,340,993
8,637
4,482
57.845
26,239

Previous
Year.

2,749,868
1,350,308
1.158.871

55.467
78,056,050
2,123,337
22,386,196
64.302.463
2,266,027

52,409
32.542.463

34.467
7,316,959
1,715,506
10,367,700
77,648,328
10.115,150
20,833,386
2,503,971

73,725
25,262,129
11,286,307
67,147,796
8,907,249
4,775,174

48.494,369

55.734.554
11,416,173

823,055
7,074.300

1,787,360
14,027,763

191,119
496,968
153,444
298,614

1,822,143
14.829.339
26,616,110
19,581,671

808,534
1,273,090
1,501,068
1,018,809
6,809,623
2,611,374
5,397.209
41,408,491

18,751
663,093

2,348,937

36,346,410
4,971,607
1,614,260
1,641.330
52,471.399
1,612,258
5.792.219
47,155,966
7,207,070
6,403.800
2,836,476
2.082,898
7,114.226
1,483,892
26.428.555

287,270
Inc.894,
971,983
891,681

43.530.339
112,724

6,703,532
28.868
302,731

7,803,271
6,409,300

680,236
4,121,176
20,010,193

660,077
20,455,568

44,395,652
8,633,822
42,455,365

373,837
43,620

1,053.493
1,346,056

2,459,511
1,258,629
1,117,871

43,000
70,271,272
1,691,865
19,647,859
55,828,734
2,201,792

52,425
29,497,866

33,622
5,839,023
1,741,890
8,143,800
63,218.488
9,389,703
19,185,576
2,317,446

67,921
21,143,862
10,601,864
59,991,514
8,277,014
4,240,794

45,813,300

50,089*788
10,295,907

724,126
5.996,063

1,761,814
12,796,554

191,263
508,014
74,032
220.156

1.540.263
13,904.584
25,025,152
17,219,100

545.226
1,260,099
1,397,584
959,673

4.938,127
2,145,439
5 347,061
37,738,539

15,353
562.453

2,197,495

32,435,699
4.476,096
1,357.477
1,448,431
44,631,160
1,428,953
4,621,840
43,569.828
6,919,910
5.903.241
2.544.529
1.634.264
6.601.055
1,082,841
24,513,967

254,931
212

891,378
770,567

38,250,290
110.637

6,244,691
36,322
276,994

5,743.631
5,657,500

666,119
3,512,651
16.758,944

518.429
19,617.768

39,035,244
8.420.453
40.032.085

310.429
46,070
430,596

1,251 442

ROADS.

e N Y O St Hud Riv.
Lake Shore St M S
n Lake E St West
Chic Ind St South
Michigan Central.
Cleve C C & St L_
Peoria St Eastern
Cincinnati North.
Pitts St Lake Erie
Rutland
N Y Chic St St L.
Total all lines

N Y Ont St Western
N Y N H & Hartf
N Y Susq St West
Norfolk St Southern
Norfolk St Western.
Northern Central
Northern Pacific
Pacific Coast Co
Pennsylvania Co
d Penn—E of P St E
d West of P St E.

Pere Marquette
Phlla Balt St Wash.
Pitts Cln Chic & StL
Raleigh 6s Southp’t
Reading Company.
Phlla St Reading.
Coal St Iron Co._
Total both cos

Rich Fred St Potom
Rio Grande June
Rio Grande South..
Rook Island System
St Jos St Grand Isl’d
St Louis St San Fran
Chic 6s East Ill..
J Evansv is Ter H
Total of all lines.

St Louis Southwest.1
San Ped LA&SL.
Seaboard Air Line.
Atlanta is Blrm..
Florida W Shore -

Southern Indiana..
Southern Pacific Co
Southern Railway..
Mobile is Ohio
Cln N O is Tex P.
Ala Great South.
Georgia So Sc Fla.

Texas Central
Texas 6s Pacific....
Tidewater is West.
Toledo is Ohio Cent
Toledo Peor 6s West
Toledo St L 6s West
Tomblgbee Valley..
Union Pacific Syst.
Vandalla
Virginia 6s Sou West
Wabash
Western Maryland.
W Jersey 6s Seash
Wheeling is L Erie
White River (Vt)._
Wrightsv & Tenn..
Yazoo is Miss Vail.

Latest Gross Earnings.

Week or
Month.

February _

February _

February _

February .

February _

February _

February _

February .

February _

February .

February _

February _

March ....
March ....
March
March ....
March ....
March ....
March
February _

March ....
March
March ....
March ....
March ....
March ....
March ....

March ____

March ____

March
February -

February .

3d wk Apr
March ....
February _

March ....
March
March ____

March ____

4th wk Apr
February _

•3d wk Apr

February .

March
4th wk Apr
3d wk Apr
3d wk
3d wk
3d wk
3d wk
4th wk Apr
March
February _

4th wk Apr
4th wk Apr
March ....
Vlarch
March
March ....
4th wk Apr
February
March ....
March ....
3wksMch26
March ....
March

Apr
Apr
Apr
Apr

Various Fiscal Years.

Bellefonte Central.........
Delaware St Hudson.......
Manlstlque ....

a Mexican Railway
e N Y Central is Hudson River.
Lake Shore is Michigan South
n Lake Erie is Western
Chicago Indiana is Southern.
Michigan Central
Cleve Cln Chicago 6s St Louis.
Peoria is Eastern
Cincinnati Northern
Pittsburgh 6s Lake Erie
Rutland ... ...

New York Chicago is St Louis
Total all lines

Northern Central
d Penn—East of Pitts 6s Erle..

d West of Pitts 6s Erie
Phlla Baltimore 6s Washington.
Pittsb Cln Chicago is St Louis _.
Rio Grande Junction..........
Texas 6s Pacific..
West Jersey is Seashore

Current Previous
Year. Year.

6,937,297
3611,126
420,333
369,129

2,129,865
2.171,567
239,770
80,77.*

1,188,226
193,637
806,339

18148061
720,601

4,970,929
329,990
260,504

3,154,285
1,071,310
5,719,140
548 201

4,217,789
14205,869
Inc.1,77

1,446,080
1,513,907
3,036,442

17,420

3,663,668
1,526,597
5,190,265
196,667
71,158
11,222

5,520,993
121.597

3.691,232
1,223,060
228,671

5,142,964
254,150
282,182

413,551

106,853
10983273
1,359,326
214,881
163,796
77,276
40,063
15,659

420,837
7,048

803,743
27,739
63,883
8,211

7,142,798
877.509
107,735
643,186
534,940
468.510
609,589

2,191
32,642
909,254

$
8,143,362
2,985,516
328,035
230,890

1,891,207
1.884,705
210,279
74,308
783.784
186,004
644,580

15362671
749,973

4,532,942
329,533
234,305

2.467,958
1,011,010
5,477,836
445,096

3,188,135
12119,769
2,800
1.306,246
1,459,507
2,377,131

15,578

3.731.143
2,855,542
6,586,685
169,620
55,587
9,162

5,114,417
123.541

3,210.126
876,053
171,964

4.258.143
214,531
555 332

347,062

82,118
10080795
1,245,182
191,561
147,398
62,167
38,867
20,007
358,390

6,219
238,376
26,566
65.941
7,208

8,157,495
741,217
86,820
649,419
422,234
378,710
446,666

1,979
30,017
818,762

July 1 to Latest Date.

Current
Year.

Previous
Year.

Period.

8
65,026,478
32.350.890
3,721,591
2,490,670

19,113,069
19,645,521
2,194,044
823,354

11 580,302
2,132,522
7,150,480
166228915
6,302,525

44,794,869
2,619,779
1,970,007
25,923,927
9,701,279
55,005,200
5 351 102
39,727,857
123272,982
Inc.14,732
12,020,887
13,331,001
25,363,658

120.272

33,228,009
23,822,804
57,050,813
1,395,277
714,924
421,404

50,214,139
1.115 69v

31 660,413
9,294,569
1.883,619

42,836,601
9,317,808
4,715,104

16,153,033

931,190
101435865
47,986,059
8,454,590
7,209,878
3,324,184
1,930,735
871,716

13,429,383
60,225

2,888,366
981,854

3,128,611
63,375

67,830,556
7,440,140
918,872

24,094,511
4,531 850
4.475,270
5,242,605

245*756
7,987,664

Current
Year.

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Deo
Jan
Jan

to
to
to

Mch 31
Mch 31
Mch 31

to April 21
to Feb 28

Feb
Feb

to Feb
to Feb
to Feb
to Feb
to Feb
to Feb
to Feb
to Feb
to Feb
to Mob 31
to Mch 31

Mch 31
Mch 31
Mch 31
Feb 28

to April 30
to Mch 31

to
to
to
to

$
58,371,767
27,542,593
3.067 304
1,885,279
16,680,099
17,340,596
1,884,986
734,061

7,915,918
1,903,552
6,108,871
143445026
6,239,297
40,066,127
2,453,752
1,766,721
21,646,711
8,614,679
51,580,220
4,213,547
30,424,462
105931,182
,100
10,639,765
12,419,201
20,544,286

103,821

30,166,076
25,658,967
55,825,043
1,221,934
572,463
472,303

40,382,492
1.109,945
28,709,289
7.878.386
1,614.980
38,202,636
8,788,495
4,637,357

14,347,755

781,951
90,225,553
43,375,094
7,938,302
6,236,171
2,872,151
1,618,443
1,003,890
12,478,334

53,962
2,969.005
917,794

2.850.387
60,770

59,125,623
6,646 272
902,264

21,463,524
3.987,801
4,040.070
4,212,861

216*265
7,916,556

Previous
Year.

$16,275
4,528.156

9,093
2,542,600
t4,428,387
7,485,003
844.944
694,041

4,287.970
4,495,804
503.571
170,296

2,523,999
400.145

1,745,748
37,579,908
3,033,625
39,848.741
Inc.5,44

4,175,163
8,594,075
223,699

5,086,899
1.107,864

515,267
4,294,007

10,274
2,213,000
12,755,006
6,302,242
662,263
496,494

3,798,868
3,909,669
419,042
151,448

1,621,012
381,839

1,396,434
31,894.317
2,667,025
33,654,741
1,300
3,955,063
6,599.492
188,823

4,558,579
973,764

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weekly Summaries. Cur’nt Year Prev's Year Ine. or Dec. % Monthly Summaries• Cur’nt Year Prev’s Year Ine. or Dec. %

3d week Feb (43 roads)
4th week Feb (43 roads)
1st week Mch c43 roads)....
2d week Mch (45 roads)
3d week Mch f43 roads)....
4th week Mch (49 roads)....
1st week Apr (44 roads)
2d week Apr (40 roads)....
3d week Apr <42 roads)....
4th week Apr (28 roads)....

5
11,051,964
12,106 142
11.830,036
12,145.513
12,425.300
19,459,324
12,373,504
12,201,623
12,229,790
13,999,093

5
10,014,75/
10,615,776
10,579,707
10,841,217
10,792,998
16 507,644
11,053,524
10,672,458
10,714,807
11.782.933

3
+ 1,037,205
+ 1,490.366
+ 1,259,349
+ 1,304,296
+ 1,632,302
+2,891,680
+ 1,819,980
+1.529,165
+ 1,514,983
+ 2,216,160

10.35
14.04
11.90
12.03
15.12
17 45
11.94
14.33
14.21
18.81

Month June 1909 (893 roads).
Month July 1909 (885 roads) .

Month Aug 1909 (883 roads) .

Month Sept 1909 (882 roads).
Month Oct 1909 (881 roads).
Month Nov 1909 (756 roads).
Month Deo 1909 (756 roads).
Month Jan 1910 (740 roads).
Month Feb 1910 £778 roada)
Month Mch 1910 ( 53 roads).

. —'.TXT?1 —

210,357.226
219,964,739
236,559,877
246,065,956
222,006,164
247,370.954
260,613,053
210,302,219
200,129,068
65.155,883

163,of3,829
195,245,605
208,877,014
219,018.703
205,455,121
211,281,504
232,261,182
182,649,825
172,761.230
56,360,415

+26.3^8,397
+24,719,084
+29,682,863
+ 27,052,253
+ 16,551.063
+36,089,450
+ 28.351.871
+27,652,394
+27,377,858
+ 8.795,473

14.38
12.66
14.30
12.35
8.05
17.08
12.21
15.14
15.88
15.61

w MV..VUU vu.fvuv^ , ■« i, IUV9 UU^lljr V ,uv.uuw, v»v X Via Ut lUbllOVTO, tUO Ob. I AT.wiring Q} AUUVUUftvft auu buo vbbana w
N. Y. Ry*, the latter of which, being a Canadian road, does not make returns, to the Inter-State Commerce Commission. /Includes Evansville ii
Indiana RR. g Includes the Cleveland Lorain is Wheeling Ry. In both years, n Includes the Northern-Ohio RR. © Includes earnings of MasonCIty
A Ft. Dodge and WIsa Minn, is Pacific, s Includes Louisville is Atlantic from July+1909 ahd tb6 Frankfort St Ctdclnnati from NovTi 1909.
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Latest Gross Earnings by Weeks.—In the table which fol¬

lows we sum up separately the earnings for the fourth week
of April. The table covers 28 roads and shows 18.81%
increase in the aggregate over the same week last year.

Fourth Week oj April. 1910.

Buffalo Rochester & Pittsburgh
Canadian Northern
Canadian Pacific
Chicago & Alton
Colorado & Southern
Denver & Rio Grande
Denver Northwest & Pacific—
Detroit & Mackinac
Grand Trunk of Canada
Grand Trunk Western
Detroit Grand Haven & Mll_
Canadian Atlantic

International & Great Northern
Interoceanlc of Mexico
Iowa Central 1
Kansas City Mexico & Orient __
Louisville & Nashville
Mexican International
Minneapolis & St Louis
Minneapolis St Paul & S S M..1
Chicago Division J

Missouri Pacific
National Railways of Mexico
St Louis Southwestern
Southern Railway.
Texas & Pacific
Toledo Peoria & Western
Toledo St Louis & Western
Wabash

Total (28 roads)
Net Inorease (18.81%).

$
200,019
397,600

2,265,000
221,316
415,965
583,900
17,920
32,447

1,103,199

225,000
232,053
66,063
51,000

1,360,175
245,434
99,151
525,204

1,412,000
1,777,526
254,150

1,359,326
420,837
27,739
63,883

643,186

14,000,093

1909.

$
180,110
193,600

1,814,000
227,582
332,642
519,000
10,947
30,692

955,171

212,000
265.335
52,109
39,000

1,127,746
176,583
65,171

450,223

1,231,000
1,340,993
214,531

1,245,182
358,390
26,566
65,941
649,419

Increase.

$
19,909

204,000
451,000

11,783,933

83,323
64,900
6,973
1,755

148,028

13,000

13,954
12,000

232,429
68,851
33.980
74.981

181,000
436,533
39,619
114,144
62,447
1,173

2,263,999
2,216,160

Decrease.

$

6,266

33', 28 2

2,058
6,233

47,839

For the month of April the returns of 26 roads show as
follows:

Month of April. 1910. 1909. IncreaseJ %
Gross earnings (26 roads)

>

43,390,493
.

37,118,402 6,272,091( 16.86

It will be seen that there is a gain on the roads reporting
n the amount of $6,272,091, or 16.86%.
Net Earnings Monthly to Latest Dates.—The table fol¬

lowing shows the gross and net earnings of STEAM railroads
and of industrial companies reported this week:

Roads.

Gross Earnings
Current Previous

Net Earnings
Current Previous

Year.
5

255,901
1,977,727

Atlanta Bk-m & Atl.b-.Mch
July 1 to Mch 31

Atlantic Coast Line.a.-Mch 3,136,235
July 1 to Mch 31_J.--.22,386,196

x Boston & Maine_b Mch 3.622,954
July 1 to Mch 31 32,542,463

Central of New Jer.b Mch 2,163,321
July 1 to Moh 31 20,833,386

Chattanooga South’n.a.Mch 10,201
July 1 to Mch 3167,822

Chesapeake & Ohio.b..Mch 2,886,698
July 1 to Mch 31 , 23,470,945

Chicago & Alton.a Mch 1,172,492
July 1 to Mch 31 .10,374,324

x Chic Burl & Qulncy.b Mch 7,910,776
July 1 to Mch 3167,147,796

Chicago Great West-b.-Mch 1,145,452
Sept 1 to Moh 31...... 7,025,971

Chic MIlw & St Paul.a--Mch 5,793,837
July 1 to Mch 31 48,494,369 45,813,300

OhlcMil & Puget Sd.a Moh 1,004,595
Aug 1 to Mch 31_.____ 6,903,801

* Chic & Nor West.b_.-Mch 6,280,609
July 1 to Mch 31 55,734,554

x Chic St P Minn & O.b Mch 1,366,660
July 1 to Mch 31 11,416,173

Colorado Midland.a Mch 169,869
July 1 to Mch 31 __ 1,787,360

Year.
$

204,824
1,561,647
2,764,669
19,647,859
3,295,678

29,497,866
2,311,421
19,185,576

6,896
64,113

2,249,643
19,636,252
1,060,120
9,654,524
6,861,503

Year.
$
70,025

476,114
1,283,121
7,665,890
802,054

9,308,851
888,539

9,523,951
def3,172

def33,233
1,238,710
9,532,373
S367.547

S3,426,143
2,496,404

59,991,514 .20,346,206
933,638 280,319

6,509,776
5,064,982

19,151
153,444
291,486

1,822,143
1,760,252
4,528,156

Cornwall _b ..Mch
July 1 to Mch 31

Cuba RR Mch
July 1 to Mch 31

* Del d> Hudson.b Mch
Jan 1 to Mch 31

Denver & Rio Grande.a Mch 1,955,958
July 1 to Mch 31...... 17,731,571

Dul So Sh & Atl.b Mch 276,893
July 1 to Mch 31 2,421,665

Erie a Mch 4,818,697
July 1 to Mch 31 41,408,491

Grand Trunk of Canada—
Grand Trunk Ry Mch 2,887,294
July 1 to Mch 31 25,200,205

Grand Trunk West’n.Mch 582,520
July 1 to Mch 31 4,609,382

Det Gr Hav & Mllw_.Mch 158,161
July 1 to Mch 31______ 1,527,487

Canada Atlantic Moh 164,974
July 1 to Mch 31 1,544,159

Illinos Central.a Mch 45,882,352
July 1 to Mch 31___ 47,155,966

g Interoceanlc of Mex Mch 769,259
July 1 to Moh 315,637,047

Kanawha & Mich.a^.-Mch 252,167
July 1 to Mch 31 2,082,898

Long Island Moh
Jan 1 to Mch 31

Louisiana & Ark.a...
July 1 to Moh 31

Loulsv & Nashv.b Mch
July 1 to Mch !

x Maine Central.b. -

July 1 to Mch 31
f Mexican Internat’l

July 1 to Moh 3
Mineral Range, b Mch

July 1 to Moh 31
Mississippi Central.b-.-Mch

5,408,063
50,089,788
1,146,191
10,295,907

180,020
1,761,814

2,2081
74,032
251,306

1.540.263
1,540,813
4,294,007
1,676,302
15,545,000

217,138
1,993,584
4,368,409

37,738,539

2,423,030
22,564,783

489,083
4,123,730
126 042

1,271,951
128,962

1,351,412
4,948,472
43,569,828

760,431
5,175,435
158,100

1.634.264

1.784.104
2,086,804
13,265.285

442,536
3,435,058
2,179,039
16,633,629

544,167
4,028,918

6,274
254,383

9,321
82,494
154,736
751,365
758,738

1,615,069
601,685

5,006,661
101,845
772,735

1,577,137
11,685,440

• 799,079
5.785.104
182,980

1,174,722
35,525
376,141
39,905

260,473
1,720,099
10,115,373

291,220
1,984,511

74,611
577,015

Year.
3
38,216

333,060
1,161,848
6,250,802
743,974

8,227,002
1,084,544
8,237,450
def7,148
def31,783
885,799

7,509,353
S372.911

S3,675,695
2,475,760
20,698,283

160,703
1,101,058
1,915,920
15.141,048

1,902,538
18,131,595

370,219
3,730,627

5,424
340,701

5,216
24,456
123,730
664,692
520.983

1,428,750
382,352

4,310,048
63,969

536,789
1,386,437
9,823,641

679,850
5,715,839
124,582

1.035,036
16,789

283,784
1,460

62,641
1,271,596
10,029,048

301,533
1,724,515

22,964
284,155

Inc 79,998
Inc 165,380

Inc 30,481
Inc 27,433

Mch 123,164 105,480 48,870 36,705
971,983 891,378 343,475 251,217

.Mch 4,790,530 3,907,398 1,565,184 1,365,98439,276,989 34,630,639 14,543,692 12,173,411

.Mch 774,733 728,672 286,592 255,9836.703,532 6,244,691 2,288,643 1,920,720
Mch 804,318 602,507 310,251 236,641

6,544,091 5,149,992 2,753,526 2,040,925
Mch 68,454 70,918 4,338 10,735

640,124 622,173 86,714 103,415
Mch 79,548 64,595 34,890 29,553

660,077 518,429 269,643 199,670

Roads.

—Gross Earnings
Current Previous

Year.
3

Year.
3

Mo Kan & Texas.b Mch 2,261,802 1,960,188July 1 to Mch 31 20,455,568 19,617,768
Nash Chat & St L.b Mch 1,022,563

July 1 to Mch 31. 8,633,822
0 Nat Rys of Mexico Mch 4,936,268

Net Earnings
Current Previous

992,970
8,420,453
4,631,859

Year.
3

485,996
6,285,220
289,569

2,415,399
2,100,350

Year.
$

559,798
5,879,658
256,632

2,115,077
2,092,830July 1 to Mch 31 37,439,289 35,551,912 14,370,946 13,808,699

Nevada-Cal-Oregon.b ..Mch 32,297
July 1 to Mch 31 350,98 5

New Orl Gt Northern.a-Mch 130,381
July 1 to Mch 31 , 1,053,493

N Y Ont & Western.a.-Mch 720,601
July 1 to Mch 31 6,302,525

N Y Susq & West.a Mch 329,990July 1 to Mch 31. 2,619,779
Norfolk & Western.b.._Mch 3,154,285

July 1 to Mch 31 .25,923,927 21,646,711 l6’,631,915
1,011,010
2,667,025

z Northern Pacific.b...Mch 5,719,140

35,920
283,682
57,845

430,596
749,973

6,239,297
329,533

2,453,752
2,467,958

15,195
186,106
52,568

384,655
212,690

1,749,274
122,442
762,271

1,353,780

Northern Central Mch 1,071,310Jan 1 to Mch 31 3,033,625
5,477,836

190,696
433,908

2,117,710

20,100
154,082
14,291
52,872
228,950

1,817,122
130,884
787,019
959,208

8,540,066
210,396
267,908

2,657,765July 1 to Mch 31.. 55,005,200 51,580,220 21,553,949 23,787,540
3,188,135 1,090,069 860,461

4,126,609
10,167,917

2,912,709
7,431,317

x Penna Company.b Mch 4,217,789 ....July 1 to Mch 31 39,727,857 30,424,462 14,242,889 10,678,992
Pennsylvania—Lines directly operated.
East Of Pitts & Erie..Mch 14,205,869 12,119,769Jan 1 to Mch 31 39,848,741 33,654,741
West of Pitts & Erie ..Mch Inc 1,772,800Jan 1 to Mch 31 Inc 5,441,300

Pere Marquette.b Mch 1,446,080 1,306,246July 1 to Mch 31 12,020,887 10,639,765
Phila Balt & Wash Mch 1,513,907Jan 1 to Mch 31...... 4,175,163
Rio Grande Jet Feb 71,158

Dec 1 to Feb 28 223,699
Rock Island Lines.b Mch 5,520,993

Inc 428,400
Inc 1,754,300

1,459,507
3,955,063

55,587
188,823

5,114,417

492,340
3,671,487
354,418
776,614
n21,347
n67,110

1,129,248

391,506
8,052,612
358,018
699,314
nl6,676
n56,647

1,523,022July 1 to Mch 31 50,214,139 46,382,492 14,176,444 13,722,922
1,321,403
9,625,954
430,326

3,068,391
91,865
726,395

1,843,595
38,202,636 13,420,741

846,123- 159,014
8,042,287 2,174,355

St L & San Fran.b Mch 3,691,232 3,210,126
July 1 to Mch 31 31,660,413 28,709,289

Chic & East Illinois.b Mch 1,223,060 876,053
July 1 to Mch 31 9,292,569 7,878,366

Evansv & T H’te.b-.Mch 228,671 171,964
July 1 to Mch 31 1,883,619 1,614,980

Total all Unes Mch 5,142,964 4,258,143
July 1 to Mch 31. 42,836,601

St Louis Southwestern_a Mch 939,982
July 1 to Mch 31 8,488,482

Southern Railway—
Mobile & Ohio.b Mch 932,387
July 1 to Mch 31 1 7,858,942

ClncNO&TP.b Mch 793,924
July 1 to Mch 31 6,699,961

Ala Gt Southern.b Mch 370,769
July 1 to Mch 31 ... 3,094,957

Georgia Sou & Fla.b-Mch 211,584
July 1 to Mch 31 1,809,180

Texas & Pacific.b Mch 1,313,701
Jan 1 to Mch 31 3,860,518

Tol St L & Western .a.-Mch 316,479
July 1 to Mch 31 2,853,347

Tomblgbee Valley Mch 8,211
July 1 to Mch 31 63,375

x Vandalla.b Mch 877,509
July 1 to Mch 31 7,440,140

West Jer & Seashore Mch 468,510
Jan 1 to Mch 31 1,107,864

Yazoo & Miss Valley_a.Mch 909,254
July 1 to Mch 31 7,987,664

INDUSTRIAL COMPANIES.
■Gross Earnings

837,584
7,379,917
656,139

5,802,758
285,050

2,688,767
191,996

1,501,841
1,147,424
3,484,671
288,901

2,575,345
7,208
60.770

741,217
6,646,272
378,710
973,764
818,762

7,916,556

259,833
2,378,775
333,493

2,553,941
128,313
964,072
34,680
441,200
324,624
936,986
P97.477
p913,5l0

3,478
23,955

207,996
5,441,611

60,118
def2,594
190,096

1,279,663

1,420,298
9,421,403
361,228

2,433,045
68,506
584,498

1.850,032
12,438,947

143,215
1,817,278

267,974
2,415,926
252,638

1,985,468
100,637
805,257
63,943
437,578
162,171
703,901

P102.859
P843.626

2,147
20.717

181,963
4,950,585

23.718
def47,794

89,745
990,285

Companies.

Ablngton & Rockland Elect
Light & Power Co.b--Mch
Jan 1 to Mch 31

Current
Year.

$

Previous
Year.

3

Net Earnings
Current Previous
Year.

%
Year.

$

6,887
23.331

Atlantic Gulf <s West Indies SS Lines—
Subsidiary Cos Feb 1,320,768
Jan 1 to Feb 28 2,612,387

Blackstone Val Gas&El bMch 81,458
Jan 1 to Mch 31...... 268,645

Buffalo Gas Co—
Jan 1 to Mch 31

Cumb Tel & Tel Co.b Mch 568,336
Jan 1 to Mch 31 1,665,597

EdlsonElecCo(Br'k'n)b Mch 25,524
Jan 1 to Mch 31 80,218

Fall River Gas Works.b.Mch 32,176
Jan 1 to Mch 31. 105,710

Houghton Co Elec Lt.b-Mch 21,700
Jan 1 to Mch 31 76,158

Lowell Elec Lt Corp.b..Mch 35,037
Jan 1 to Mch 31. 106,636

Mlnneap Gen Elec Co b Mch 103,967
Jan 1 to Mch 31 325,755

Wells Fargo & Co.b Jan 970,050
July 1 to Jan 31...... 8,765,516

a Net earnings here given are after deducting taxes,b Net earnings here given are before deducting taxes.
g These results are In Mexican currency.
pFor March miscellaneous credits to income showed a deficit of 33,582,against a deficit of 310,390 In 1909, and for period from July 1 to Mch. 31

there was a credit of $375,798 In 1910, against 3346,337 in 1909.
s After allowing for miscellaneous charges to income for the month of

March 1910, total net earnings were $304,136, against $334,020 last year,and for period from July 1 to Mch. 31 were $3,006,078 this year, against$3,370,724.
n These figures represent 30% of gross earnings.
x These figures are on the basis of accounting prescribed by the Inter-State Commerce Commission.

5,299
17,325

1,784
«.44#

243,254
504,540

1,504
6,139

72,850
244,857

41,759
138,917

32,769
119,716

mmm — 95.922 84,134
528,737

1,587,007
247.607
712,739

228.221
669,419

20,481
69,900

12,595
39,703

8,210
81,702

24,708
98,187

11,743
43,955

6,021
38,310

19,772
71,997

10,306
41,312

8,364
37,395

28,909
92,991

15,082
47,811

10,437
38,242

89,040
290,869

62,399
207,002

48.612
173,272

828,216
7,394,211

73,533
2,012,937

103,987
1,896,417

Interest Charges and Surplus.
—Int., Rentals, &c.—
Current Previous

Roads. Year.
3

550,221
4,501,683
a553,082

Central of New Jersey..Mch
July 1 to Mch 31

Chesapeake & Ohio Mch
July 1 to Mch 31. a4,663,152

Chicago Gt Western .Mch 248,319
Sept 1 to Mch 31 1,509,049

Colorado Midland Mch 31,447
July 1 to Mch 31 282,440

Year.
$

592,981
4,6.46,106
a548,613

04,666,364
293,245

2,024,828
31,350
282,150

—Bal. of Net E'ngs.—
Current Previous
Year.

3
338,317

5,022,268
685,628

4.869,921

Year.
3

491,563
3,591,344
337,186

2,842,989
£68,669xdef125,669

£323,438xdef900,054
«def37,866 edef1,233
Sdef93,795 <’22,954
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—Int., Rentals, Ac.—
Current Previous

—Bal. oj Net E'ngs.—
Current Previous

Year.
$36,667
325,210
454,954

3,998,512
95,649
866,252
26,356
237,683
23,849
214,743
19,521
128,263
621,703

5,073,860

Year.
$118,069
426,155

d313,749
3,029,465 d2,689,104 d2,188,450

90,935
815,161

Year.
$34,239
295,358
350,818

Year.
$89,491
369,334
(2140,187

#9,032 £def24,800
£def51,855£de f232,634

23,275
208,589
20,736

183,734
21,389

129,806
515,485

4,998,461

£56,157
£471,44 1
£30,536

£204,146

£8,651
£156,266
£23,219
£134,718

£defl4,Q34 £defl0,639
£def36,679 £def24,809

Mch 3,612 3,954
32,807 35,706

Mch 46,234 24,168
415,864 195,689

Mch 102,829 93,148
865,427 839,085

Mch 469,227 463,427
4,196,295 3,985,707

.Mch 437,481 361,711
_ 3,326,184 3,217,949
.Feb 8,333 8,333

25,000 25,000
.Mch 171,423 167,721

£def52,791
£1,401,546

£12,636
£163,222
£21,818

£53,386
£979,708
£17,188
£128,874
£8,586

£110,823 £def41,610
109,861 135,802

978,037
495,781

4,554,359
£35,531
£13,683

8,343
31,647
£13,626
£650,674

Roads.
Cuba RR Mch

July 1 to Mob 31
Denver & Rio Grande __Mch

July 1 to Mch 31
Dul So Sh & Atlantic._.Mcb

July 1 to Mch 31
Kanawha & Mich Mch

July 1 to Mch 31
Louisiana & Ark Mch

July 1 to Mch 31-_.—
Mineral Range Mch

July 1 to Mch 31
Mo Kan & Texas Mch

July 1 to Mch 31
Nevada-Cal-Oregon Mch

July 1 to Mch 31
New Orl Gt Northern.

July 1 to Mch 31
N Y Ont & Western Mch

July 1 to Mch 31 865,427 839,085 883,847
Norfolk & Western Mch 469,227 463,427 884,553

July 1 to Mch 31 4,196,295 3,985,707 6,435,620
Pere Marquette Mch 437,481 361,711 £59,562

July 1 to Mch 31 3,326,184 3,217,949 £402,563
Rio Grande Jet Feb 8,333 8,333 13,014

Dec 1 to Feb 28 ' 25,000 25,000 42,110
St Louis Southwestern..Mch 171,423 167,721 £23,078

July 1 to Mch 31 1,550,979 1,515,424 £1,022,111
INDUSTRIAL COMPANIES.

—Int., Rentals, Ac.— —Bal. oj Net E’ngs.—
Current Previous Current Previous

Companies.
Abington & Rockland Elect
Light & Power Co Mch
Jan 1 to Mch 31

Atl Gulf & West Indie* SS Lines
Subsidiary Cos Feb
Jan 1 to Feb 28

Blackstone Val Gas & El Mch
Jan 1 to Mch 31

Cumb Tel & Tel Co Mch
Jan 1 to Mch 31

Edison Elect Co(Brktn) .Mch
Jan 1 to Mch 31

Fall River Gas Works. _Mch
Jan 1 to Mch 31

Houghton Co & Elec Lt.Mch
Jan 1 to Mch 31

Lowell Elec Lt Corp Mch
Jan 1 to Mch 31

Minneap Gen Elec Co Mch
Jan 1 to Mch 31

a These figures are after deducting other Income.
d These figures are after allowing for other income and for discount and

exchange. The sum of $10,090 is deducted every month from surplus
and placed to the credit of the renewal fund.

e After allowing for net miscellaneous charges and credits to income.
£ After allowing for other Income received.

ELECTRIC RAILWAY AND TRACTION COMPANIES.

Year. Year. Year. Year.

$757 $333 $1,027 $1,171
2,126 989 6.314 , 5,150

*s—
163,972 79,282
327,752 176,788
24,104 24,416 17,646 8,353
72,513 74,182 66,404 45,534
47,524 43,175 200,083 185,046
142,863 130,545 569,876 538,872
3,952 3,219 8,613 4,991
12,777 9,201 26,926 25,502
3,589 2,690 8,154 3,331
10,708 7,600 33,247 30,710
4,232 4,125 6,074 4,239
12,935 12,356 28,377 25,039
4,721 4,220 10,361 6,217
13,555 12,123 34,256 26,119
31,427 30,135 30,972 18,477
96,308 90,886 110,694 82,386

Name oj
Road.

cAur Elgin & Chic Ry
Bangor Ry & El Co.-
Binghamton St Ry._
BIrm Ry Lt A Pow- r

Central Penn Trac—

Chicago Railways Co.
Cleve Painesv & East
Dallas Electric Corp,
Detroit United Ry—

Bast St Louis & Sub.
El Paso Electric

Valley Tra ction Co
Galv-Hous Elec Co..
Grand Rapids Ry Co.
Havana Electric Ry.
Honolulu Rapid r“
& Land Co. _

Kansas City rty A L.
Lake Shore Elec Ry.
Milw El Ry & Lt Co.
Milw Lt Ht & Tr Co.
Montreal Street Rv -

Nashville Ry & Llghi
North Ohio Trac 6c C
North Texas Bleo Go.
Northwest Elev Co..
Norf & Portsm Tr C<
Paducah Trac & LtC(
Pensacola Bleotrlc C<
Portl(Ore)RyL&PCo
Puget Sound Elec Co.
Rio de Janeiro Tran
Light & Power

St Joseph (Mo) Ry L
Heat & Power Co..

Sao Paulo Tr, Lt & I
Savannah Electric C<
Seattle Electric Co. ..
Sou Wisconsin Rv C<
Tampa Electric Co..
Toledo Rys 6c Light.
Toronto Railways...
Twin City Rap Tran
Underground El Rj

of London—
Three tube lines...
Metropolitan Dlst.
United Tramways.

Latest Gross Earnings. Jan. 1 to latest late.

Week or Current Previous Current revous
Month. Year. Year. Year. Year.

$ $ $ $
March 304,222 264,348 866,585 789,459
larch 118,70* 101,972 323,892 295,944
March 42,229 37,720 125,018 112,394
•tbruary .. 25,486 24,061 52,665 50,354
(arch 215,008 181,818 637,104 551,615
March 7,282 7,579 20,754 21,395
March 20,135 16,462 60,514 50,685
March 17,026 14,575 52,252 42,438
March ____ 63,884 57,136 184,117 167,332
March 67,314 60,394 199,914 179,063
.larch 74,080 67,570 642,154 583,713
ran’iary 1020,614 945.857 1,020.614 945.857
March 25,070 20,345 64,856 55,813
March 114,849 102.667 338,770 299,507
iJ wk Apr 155,058 134.046 2,467,508 2,069,977
(arch 85,816 73,942 241,444 212,500
March 50,427 41,601 146,594 124,691
March ____ 200,254 158,537 563,681 460,909
March 51,579 45,602 163,376 142,487
March 44,188 33,085 120,111 93,153

.

farch 120,048 105,812 354,487 314,721
March 105,144 95,611 291,674 269,598
March 86,211 76,136 251,031 225,177
vVk May 1 40,463 38,237 681,938 642,322

^brnary _ 36,536 30.323 72,075 62,749
March 27,019 25,457 74,523 70.886
•A b • lary . 394.372 349,505 828,870 735.291
March 52,558 41,047 143,128 115,776
(tren .... 622,555 561,774 1,788,017 1,632,442
March 85,984 76,680 235,855 210,742
daren 373,915 333,801 1,106,813 990,845
March 72,158 58,444 204,636 171,659
Vk Apr 30 78,629 67,754 1,288,712 1,158,142
March _. 149,276 134,132 434,314 404,415
(area .... 173,424 150,681 484,575 435.083
March 128,679 109,013 327,610 280,611
April 182,608 176,376 729,078 691,291
larch 153,932 2156,394 449,777 468,558
February _ 18,771 17,807 41,512 36,855
March 21,536 19,013 61,956 57,878
March 435,652 370,730 1,259.939 1,064,958
March 157,779 142,049 433,367 390,325

March 631,336 599,615 1,853,818 1,754,806

March .... 82,459 75,511 251,038 228,197
March 231,888 201,975 676,348 608,631
March 49,907 46,814 143,935 142,655
February _ 431,075 379.692 898,775 782,503
(arch 13,890 12,638 40,139 36.118
March 54,061 48,176 163,705 152,614
February . 237,368 214,092 495,587 439,308
February _ 305,557 275,245 632,265 563,626
3d wk Apr 131,571 121,632 2,122,187 1,923,546

Wk Apr 30 £13,420 £13,360 £226,525 £221,610
Wk Apr 80 £10,782 £10,080 £184,130 £165,260
Wk Apr 30 £>,819 £5,883 £95,393 £88,516
February . 807,439 808,161 1,693,221 1,637,197
March ____ 648,203 606,615 1,846,852 1,716,626
March ____ 32,837 32,172 101,854 96,265

Electric Railway Net Earnings.—The following table gives
the returns of ELECTRIC railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of April 30 1910. The
next will appear in the issue of May 28 1910.

-Cross Earnings - -Net Earnings-
Current Previous Current Previous

Roads. Year. Year. Year. Year.

Aurora Elgin & Chic.b.-Mch $118,709 $101,972 $49,266 $41,622
July 1 to Mch 31 1,181,898 1,076,989 526,288 487,732

Baton Rouge El Co.b Mch 8,407 7,689 3,007 1,917
Jan 1 to Mch 31. 25,901 22,183 9,191 6,346

Birm Ry, Lt & P Co.a.-Mch 215,008 181,818 87,230 67,614
Jan 1 to Mch 31 637,104 551,615 251,184 209,328

Brock & Plym St Ry.b.Mch 7,282 7,579 1,492 1,186
Jan 1 to Mch 31.. 20,754 21,395 1,872 3,687

Cape Breton Elect Co.b-Mch 20,135 16,462 8,520 5,320
Jan 1 to Mch 31 . 60,514 50,685 24,443 15,893

Columbus (Ga.) El Co.b.Mch 33,353 29,495 16,828 14,393
Dallas Elect Corp.b Mch 114,849 102,667 37,608 39,671

Jan 1 to Mch 31 338,770 299,507 108,817 112,759
Duluth-Super Trac Co.b.Mch 85,816 73,942 30,209 25,726

Jan 1 to Mch 31 241,444 212,500 89,703 73,200
El Paso Elec Co.b-. ..Mch 51,579 45,602 22,015 16,597

Jan 1 to Mch 31 163,376 142,487 76,570 55,336
Ft Wayne &Wab Val.b-Mch 120,048 105,812 49,618 41.091

Jan 1 to Mch 31 354,487 314,721 154,273 127,437
Galv-Hous Elec Co.b Mch 105,144 95,611 37,471 36,535

Jan 1 to Mch 31 ... . 291,674 269,598 94,409 98,135
Houghton Co Trac Co.b Mch 27,019 25,457 13,888 10,551

Jan 1 to Mch 31 .. 74,523 70,886 32,691 24,897
Jacksonville El Co.b Mch 52,558 41,047 25,584 17,457

Jan 1 to Mch 31 _ _ _ 143,128 115,776 68,376 46,889
Kan City Ry&Lt Co.b. .Mch 622,555 561,774 275,471 246,603

June 1 to Mch 31 ... 5,961,714 5,500,067 2,607,247 2,369,847
Milw Elec Ry & Lt Co.b.Mch 373,915 333,801 166,839 157,108

Jan 1 to Mch 31 1,106,813 990,845 489,968 469,439
Milw Lt, Ht & Tr Co.b.-Mch 72,158 58,444 37,148 28,493

Jan 1 to Mch 31._ • 204,636 171,659 101,345 82,914
New Orleans Ry & LtCo.Mch 529,623 509,089 249,268 237,012
Norf & Portsm Trac.b-.Mch 153,932 156,394 63,005 62,674

Jan 1 to Mch 31._ 449,777 468,558 188,464 198,814
Northern Tex El Co.b.-Mch 128,679 109,013 61,389 48,655

Jan 1 to Mch 31. 327,610 280,611 146,871 117,619
Pensacola Elec Co.b Mch 21,536 19,013 8,888 7,464

Jan 1 to Mch 31. _ 61,956 57,878 25,424 24,614
Puget Sound El Co.b Mch 157,779 142,049 32,601 43,120

Jan 1 to Mch 31 433,367 390,325 105,483 101,890
RIode JanTr.L&PCo.a.Mch 631,336 599,615 281,176 219,582

Jan 1 to Mch 31 1,853,818 1,754,806 821,358 653,626
Savannah Elect Co.b Mch 49,907 46,814 17,858 17,599

Jan 1 to Mch 31 . 143,935 142,655 53,454 52,950
Seattle Elec Co b _ . Feb 431,075 379,692 168,276 149,654

Jan 1 to Feb 28 . .. 898,775 782,503 325,586 302,172
Tampa Elect Co.b Mch 54,061 . 48,176 25,978 20,475

Jan 1 to Mch 31 163,705 152,614 78,057 65,110
Twin City Rap Tr Co.b-Mch 598,402 541,936 293,628 262,629

Jan 1 to Mch 31 1,719,320 1,550,699 830,296 711,782
United RRs of San Fr.b.Mch 648,203 606,615 266,431 243,553

Jan 1 to Mch 31 1,846,852 1,716,626 757,456 670,888
Whatcom Co Ry & L.b.Mch 32,837 32,172 12,416 14,109

Jan 1 to Mch 31 101,854 96,262 37,443 39,218
a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.
-Int., Rentals, Ac.—
Current Previous

—Bal. oj Net E’ngs.—
Current Previous

c These figures are for consolidated company,
the Norfolk County^Ferries.

d Includes earnings of

Roads. Year. Year. Year. Year.

Aurora Elgin & Chicago.Mch
July 1 to Mch 31

$32,263
273,955

$28,764
251,692

$17,008
252,338

(12,858
236,040

Baton Rouge Elect Co._Mch 1,959 1,671 1,048 246

Birm Ry, Lt & Power. _Mch
Jan 1 to Mch 31

45,337
136,039

44,787
134,356

41,892
151,145

22,827
74,972

Brock & Plym St Ry Mch
Jan 1 to Mch 31

1,794
5,377

1,980
6,224

def 302
def3,505

def 794
def2,537

Cape Breton Elect Co Mch
Jan 1 to Mch 31

5,049
14,175

5,024
13,974

3,471
10,268

296
1,919

Columbus (Ga.) Elect Co. Mch 13,234 12,850 3.594 1,548
Dallas Elect Corp Mch

Jan 1 to Mch 31
26,347
75,843

28,918
83,195

11,261
32,974

10,753
29,564

Duluth-Superior Tr Co..Mch
Jan 1 to Mch 31

Cl9,117
C48.250

C18.417
C45.250

10,792
41,453

7,309
27,950

El Paso Elect Co Mch
Jan 1 to Mch 31

8,575
25,694

7,911
23,725

13,449
50,876

8,686
31,611

Ft Wayne & Wab Vail. _Mch
Jan 1 to Mch 31 ...

46,655
134,668

40,811
122,874

2,963
19,605

280
4,563

Galv-Hous Elec Co Mch
Jan 1 to Mch 31

23,080
66,651

21,578
62,029

14,391
27,758

14,957
86,106

Houghton Co Trac Co. _Mch
Jan 1 to Mch 31

6,316
18,497

5,797
16,390

7,572
14,194

4,754
8,507

Jacksonville Elec Co Mch
Jan 1 to Mch 31

9,469
26,782

9,558
27,286

16,115
41,594

7,899
19,603

Kan City Ry & Light Mch
June 1 to Mch 31

160,665
1,576,179

156,800
1,572,076

114,806
1,031,068

89,803
797,771

Milw Elec Ry & Lt Co..Mch
Jan 1 to Mch 31

110,692
326,721

103,981
307,966

£59,236
£174,118

£57,127
£172,097

Milw Lt. Ht & Trac Co. _Mch
Jan 1 to Mch 31.. ..

67,303
201,142

60,085
180,348

£14,687
£35,231

£13,503
£37,908

New Orleans Ry & Lt Mch 172,284 174,024 76,985 62,988
Norf & Portsm Trac Mch

Jan 1 to Mch 31
65,283
198,036

67,790
204,625

def .2,278
def .8,572

def.5,116
def.4,811

Northern Texas El Co. _ Mch
Jan 1 to Mch 31.

18,786
55,228

17,173
51,545

42,603
91,643

31,482
66,074

Pensacola Elect Co Mch
Jan 1 to Mch 31

4,914
14,523

4,339
13,112

3,974
10,901

3,125
11,502

Puget Sound El Co. Mch
Jan 1 to Mch 31

50,607
151,063

45,910
134,277

def18,006
def45,580

def2,790
def32,387

Savannah Elect Co Mch
Jan 1 to Mch 31

17,847
51,750

17,512
50,768

11
1,704

87
2,182

Seattle Elect Co Feb
Jan 1 to Feb 28

100,253
194,405

85,001
171,729

68,023
131,181

64,653
130.453

Tampa Elect Co r Mch
Jan 1 to Mch 31

4,566
12,955

4,609
13,010

21,412
65,102

15,866
52,100

Twin City Rap Tr Co Mch
Jan 1 to Mch 31

C140.229
C420.688

C138.963
C406.889

153,399
409,608

123,666
304,893

Whatcom Co Ry & Lt-.Mch
Jan 1 to Mch 31

8,369
26,650

8,190
25,799

4.047
10,793

5,919
13,419

£ After allowing for other Income received.
c Includes dividend on preferred stock.
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■ ANNUAL REPORTS.
Annual Reports.*—An index to annual reports of steam

railroads, street railways and miscellaneous companies whichhave been published during the preceding month will be
given on the last Saturday of each month. This index will
not include reports in the issue of the “Chronicle” in which
it is published. The latest index will be found in the issue
of April 30. The next will appear in that of May 28.

Public Service Corporation of New Jersey.
{Report for Fiscal Year ending Dec. 31 1909.)

The earnings and expenses of the Public Service Corpora¬
tion of New Jersey, the Public Service Gas Co., the Public
Service Railway Co. and controlled companies for the calen¬
dar year 1909 were: |
Gross earnings of leased and controlled companies $25,103,019Public Service Corporation of N. J. miscellaneous Income 1,457,432

New Stock.—To provide the funds required to make these additions to theplants of your subsidiary companies, your board at Its April 1910 meetingvoted to issue 40,875 shares of the pref. stock and to oiler the same pro rataat par to the holders of your pref. and common stock, thus Increasing yourpref stock from $16,500,000 to $20,587,500. (Compare V. 90, p. 1175.) vSince the formation of the company at the beginning of 1901 upwards of$17,000,000 has been put back by the various subsidiary companies Intotheir plants and properties out of their earnings.
COMBINED STATEMENT OF OPERATING COMPANIES.

Years ending Dec. 31— 1909.
Pig Iron produced (tons). 700,000Steel produced (tons) 797,000
Net earnings $3,762,504
Rents, Income from In¬
vestments, dec 192,520
Gross Income $3,955,024Interest on bonds 1,120,969
Net Income for year $2,834,055

Depreciation 847,266
Net profit $1,986,789DIv. paid Pennsylvania
Steel Co. of New Jersey

1908.
384,000
450,000

$2,510,005

1907.
843,000
932,000

$4,161,319

1906.
809,000
980,000

$5,462,984

204,615 314,395 505,469

$2,714,620
937,029

$4,475,714
827,297

$5,968,453
821,844

$1,777,591
516,737

$3,648,417
1,267,327

$5,146,609
1,513,371

$1,260,854 $2,381,090 $3,633,237

1,140,000 1,653,000

$26,560,451Operating expenses and taxes... 13,331,228

m $13,229,223Bond Interest and rentals of leased and controlled companies. _ 10,111,403
T '

$3,117,819Fixed charges of Public Service Corporation of New Jersey 1,689,371

Surplus i $1,428,448Dividends were paid for the first two quarters of the year at the rate of4% per annum and for the last two quarters at the rate of 5% per annum.Dividends at the present rate, 5%, on the $24,999,603 stock outstandingDec. 31 1909 call for about $1,250,000. During the year 1909 there wasconverted Into stock of the corporation approximately $6,000,000 at parof an Issue of $6,250,000 of convertible notes falling due Nov. 1 1909, thebalance of the Issue not converted being paid off at maturity.
GROSS EARNINGS OF THE SYSTEMS OPERATED BY THE COR¬

PORATION, THE GAS CO. AND THE RA1LWA Y CO.
-Corporation-

1909
1908
1907....
1906....
1905....
1904....
1903*...

Operation. Miscellaneous.
.$5,117,728 $1,457,432
4,584,682
4,647,219
4,161,918
3,721,632
3,502,812
1,776,557

1,246,721
1,023,951
‘ 723,658
640,406
463,250
187,404

Gas Co.
$7,870,879
7,349,930
7,251,480
6,526,316
6,059,446
5,378,440
3,026,993

Railway Co.
$12,114,412
11,086,353
10,705,393
10,086,934
9,488,358
8,415,279
4,471,244

Total.
$26,560,451
24,267,687
23,628,044
21,498,826
19,909,843
17,759,781
9,462,199

• Seven months only.—V. 90, p. 699, 111.

Pennsylvania Steel Co. (of New Jersey).
{Report for Fiscal Year ending April 30 1910.)

The report, signed by Chairman E. B. Morris and President
E. C. Felton, Philadelphia, May 2 1910, covers the operationsof the mining, manufacturing and railroad companies owned
or controlled for the calendar year 1909, and for New Jersey
(holding) company for its fiscal year ending April 30 1910.
Mining Companies.—The coal properties in Indiana County, Pa., ownedby your subsidiary company, the Penn-Mary Coal Co., produced 890,000tons of coal in 1909, compared with 590,000 tons in 1908. During the year33 new miners’ houses were built, besides a Superintendent’s residence andfour houses for foremen and clerks. Development work has been well

kept up and a new mine, which will open a large territory below the drain¬
age level of the older mines, was put in operation during December. The
expense of opening and equipping this mine was charged to mining costs.The old properties owned in Cuba by your subsidiary, the Spanish-American Iron Co., produced during 1909 514,000 tons of iron ore, com¬pared with 452,000 tons in 1908. The usual exploration work was con¬
tinued, with the result that the estimated reserves were increased duringthe year, notwithstanding the half-million tons of ore which were taken out.Three new steam shovels with their complement of locomotives and cars,new steel ore storage bins, additional houses, &c., cost over $150,000 and
were charged to mining costs.
The Spanish-American Iron Company’s new mines at Mayari, on thenorth coast of Cuba, were put in operation in a small way on Nov. 24 1909.A production of 15,000 tons per month has already been reached, and it isexpected that this will be doubled by July 1 1910.
Steel Manufacturing Companies.—The Pennsylvania Steel Co. of Pa., atSteelton and Lebanon, Pa., and the Maryland Steel Co., at Sparrow’sPoint, Md., together produced in 1909 700,000 tons of pig iron, comparedwith 384,000 tons in 1908, and of steel ingots 797,000 tons in 1909, com¬pared with 438,000 tons in 1908.
The Pennsylvania Steel Co. made a considerable addition to its steelfoundry department and added equipment for transferring Bessemer steelto open-hearth, gas-blowing engines for blast furnaces, &c., all at a cost of$220,000, which was charged to reserve for plant improvement. Improve¬ments made to blast furnace department, consisting of additional boilersand steam line to connect the same with rolling mills, and improvements toBessemer and open-hearth departments amounted to $244,000 and werecharged to operating costs.
During the year 3 ys shares in the Cornwall Ore Banks were acquired,bringing the Pennsylvania Steel Company’s Interest in this mining prop¬erty to more than 54% of the whole. The amount expended for this pur¬chase was charged to capital account (V. 89, p. 1672). The installation ofplant and equipment to improve mining operations at the Cornwall OreBanks was practically completed; these improvements have cost in excessof $500,000, and this entire amount has been taken out of mining profitsas the work progressed.
At the Sparrow’s Point plant the construction of five 50-ton open-hearthfurnaces was begun in June 1909 and the first steel was produced fromthem in the latter part of February 1910. These furnaces wfll enable Mary¬land Steel Co. to furnish rails of either Bessemer or open-hearth quality.The open-hearth plant can be operated either with the Bessemer plant bythe duplex prooess, or independently.
During 1909 Maryland Steel Co. began the construction of extensiveiron ore docks equipped with appliances for the rapid discharge of ore fromships to cars or storage. These docks will be completed about the middleof 1910. It is expected that they will handle all Iron ore coming by seafor the Maryland and Pennsylvania Steel companies. The cost of bothopen-hearth plant and ore docks is being charged to the reserve for plant-improvement account.
The marine department of Maryland Steel Co. during 1909 completedthree large colliers for the United States Government and several othersmaller vessels. This department was not fully occupied during the firsthalf of the year, but the close of the year found It well supplied with orders.Production, &c.—The principal products of your various companies ingross tons is as follows: Coal, 890,000 tons; coke, 698,000 tons; Iron ore,1,000,000 tons; pig iron, 700,000 tons; steel ingots, 797,000 tons.■■The fluctuation in the prices received during the year for the productswas extreme. A severe break in all prices except those of rails occurred inFebruary. In July an upward movement began which continued untilthe end of the year, when prices were at about the same point as at its be¬ginning. It was only, however, during the last third of the year that thesehigher prices were reflected in increased earnings. •*—
Proposed Improvements.-^‘-Extensive improvements are in contemplation.Additional miners’ houses are required at the coal mines and Increased ore-drSdng facilities at the new iron mines in Cuba. ’ It is intended to increasethe by-product coke plants,and to extend and improve the blast furnaces.The erection of new rolling mills at Sparrow's Point is contemplated,which will enable Maryland Steel Co. to diversify its lines of products.The facilities at the Steelton Works for carrying on the duplex process 11also be simplified and improved.

Bal. to profit and loss_$l,986,789 $1,260,854 $1,241,090 $1,980,237
PENNSYLVANIA STEEL

Years ending April 30— 1909-10.
Dlvs. from operating cos.
and mlsc. Interest $816,820
Deduct—

Expenses 1 34.447
Adjustment value of see./Dlv. 7%) preferred stock, 1,155,000

CO. (OF NEW JERSEY).
1908-09. 1907-08. 1906-07.

$1,057,435

30,954

1,155,000

$1,265,377

j 35,500

L155,666

$1,766,227

33,248
215,576

1,155,000
Balance over dlvs_._def.$372,627 def.$128,519 sur.$74,877 sur.$362,403

BALANCE SHEET APRIL 30.
1910. 1909. 1910. 1909.$ $ | Liabilities— $ $

Pref. stock.__16,500,000 16,500,000
Common stocklO,750,000 10,750,000
Profit &loss__ 111,325 483,953

A QQP/?

Cash 99,919 508,216
Loans 2,049,003 2,042,004
Stocks & bds.25,198,829 25,182,160
Accrued int_. 13,574 1,573

Total.. 27,361,325 27,733,953
-V. 90, p. 1175, 1106.

Total 27,361,325 27,733,953

United Gas Improvement Co., Philadelphia.
(Report for Fiscal Year ending Dec. 31 1909.)

President Thomas Dolan May 2 wrote in substance:
The “new business departments” of all the companies In which we areInterested have been reorganized and special preparations have been madefor a very active canvass for new business during the spring and summerof 1910, by the remodeling of old offices or renting new ones, by enlargingthe force of canvassers and demonstrators and by considerable increase inadvertising appropriations. In Philadelphia we have remodeled theSpring Garden and Kensington offices and taken new offices at Frankford,Manayunk and West Philadelphia. We have also secured long lease ofthe property at the northeast corner of 11th and Market streets, anderected a building in which we are making a display of appliances whichcannot fail to have a marked effect in Increasing the sales of gas In this city.Already this activity shows the following very gratifying results:

Sales Jot the First Three Months oj 1910 Increases Over Same Months in 1909
Properties outside of Philadelphia—Manufactured gas 8 8-10%Natural gas ..16 9-10%Electricity 19 8-10%For Philadelphia 6 78-100%Ample provision has been made to meet the requirements of leased worksfor construction account and to purchase the securities to be issued forconstruction account by the companies In which the United Gas Improve¬ment Co. Is a shareholder.

INCOME ACCOUNT—CALENDAR YEARS.
Earnings from— 1909.

Leased Works and Investments $7,398,698
Interest received (net) 169,524
Construction contracts 34,452
Sales of store-room material 12,171
Rental of offices 2,700
Rentals of bldg.. Broad and Arch Sts.,
to cos. in which co. Is a stockholder 31,690

1908.
$7,096,272

76,800

9,240
2,700

31,840

1907.
$6,630,033

93,916
54,559
17,359
2,700

32,015

Deduct Expenses—
_ ennsylvanla State taxes
Salaries and traveling expenses.
Cost operating bldg. Broad & Ar<
Cost of litigation
General and miscellaneous

Sinking funds to retire Philadelphia
Gas Works Investment

$7,649,235 $7,216,912 $6,830,583

$317,320 $298,944 $209,017
476,077 427,185 433,746

i. 40,668 37,086 41,086
24,173 33,673 36,821
134,888 93,316 108,769

$993,126 $890,204 $829,437
$6,656,109 $6,326,708 $6,001,146
3,790,371 3,670,788 3,663,136

692,500 678,500
Balance to undivided profit account $2,173,237 $1,977,420 $2,338,010
* After deducting lnt. adjustment on cap. stock subscriptions, $58,612.Note.—There was also paid March 1 1910 a special dividend of 10% In

non-interest-bearing scrip, convertible at par into stock until June 30 1910.
V. 90, p. 1646, 1600.

BALANCE SHEET DEC. 31.
1909. 1908.

Assets— $ $
Inv’ts at cost price 66,234,939 61,218,493
Constr’n contracts 77,572 23,881
Real est.,Phila.,&c. 1,008,051 1,039,068
Cash 5,041,498 3,671,625
Accts. & bills rec’le 481,261 639,117
Int.&gu.divs.accr. 816,358 868,467
Supplies 110,880 80,048
Sink. fd. securities 962,000 466,000

Total 74,732,559 68,006,699

1909. 1908.
Liabilities— $ $

Capital stock 50,460,800 45,884,856
Taxes accrued 309,500 248,529
Due companies In
nrhlph WP flpp

shareholders... 293,860 413,637
Sundry creditors.. 57,982 22,503
Undivided proflts*23,610,417 21,437,180

Total 74,732,559 68,006,699
* Since reduced by special 10% scrip dividend—see above.—V.90,p.451

Rubber Goods Manufacturing Co.
(.Report for Fiscal Year ending Dec. 31 1909.)

President Elisha S. Williams, April 14 1910, wrote:
Your President did not come into office until Jan. 1 1910, or at the close

of the fiscal year. The annual report of the Treasurer shows a large Increasein sales over all preceding years. This increase has applied to all lines of
goods manufactured, although much more largely to automobile tires
extraordinary attention having been given to this branch of the business,with the view of bringing about a materially increased demand. This hasbeen accomplished, but in doing so largely increased expenses, together withIncreased equipment, have been called for, which has prevented our show¬
ing a proportionate increase In net earnings, but from which we shall derivemuch benefit in the future. The Increase in bills and accounts payable Isthe result of high prices for crude rubber and other materials and largervolume of business. i

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May 7 1910.| THE CHRONICLE 1*37

CONSOLIDATED INCOME STATEMENT FOB YEAR END. DEC. 31.
[Rubber Goods Manufacturing Co. and Subsidiary Companies.]

1909. 1908.
Net sales for year : $25,629,593 $18,491,988
Earnings subsidiary companies for year $2,332,921 $2,203,519
Realized from securities heretofore charged off.. 160,000

Total - $2,492,921 $2,203,519
Expenses of home office. ---— $122,949 *$51,176
Repairs and maintenance . 104,335
Net profits _ --- $2,369,972 $2,048,008

Dividends - $963,489 $1,051,699
Sinking fund : 73,510 63,425

Surplus for period $1,332,973 $932,884
Previous surplus and working capital 4,168,894 4,446,211

$5,501,867 $5,379,095
Amts. chgd. off for deprec’n of plants, patents, &c. 1,210,200

Surplus and working capital Dec. 311 $5,501,867 $4,168,894
* For 9 months only.

CONSOLIDATED GENERAL BALANCE SHEET DEC. 31.
[Rubber Goods Manufacturing Co. and Subsidiary Companies.

1909.

Plants & invest's.24,786.194
Patents and trade-
mks.(less dep’n) 2,311,621

Manufact’d goods
and materials.. 12,917,184

Cash 1,121,738
Bills & accts. rec. 3,611,417
Securities owned.. 7,822
Stock in General
Rubber Co 1,000.000

Miscellaneous 202,744

1908.
$

23,505,178

2,369,787

6,996,190
907,365

3,322.829
5,137

1,000,000

1909.
Liabilities— $

Preferred stock... 10,351,400
Common stock ... 16,941,700
Bonds of Mech’l R.
Co. and N. Y.
Belt. & Pack.
Co. (less amt.
owned) a853,402

Bills <fc accts. pay. 8,675,780
Sink. fund for bds . 588,549
Reserves 6546,804
Fixed sur.(sub.cos.>2,499,219
Surplus ... 5,501,867

1908.
$

10,351,400
16.941,700

939,510
2,690,724
515,038

2,499,219
4,168,895

Total 45.958,720 38,106,486Total 45,958,720 38,106.486
Of the above ‘‘surplus’* minority stockholders in two com¬
panies would be entitled to. 127,380 109,954

The contingent liability for certain guaranties which are offset by corresponding
contingent assets are not Included.

a After deducting sinking fund cash In hands of trustee, 8130,108.
6 Reserves incl. $523,643 for new construction and $23,161 for Federal excise tax.

—V. 90, p. 113.

Diamond Match Company.

{Statement of President at Annual Meeting May 4 1910.)
President Edward R. Stettinius on May 4, supplementing

the annualreport (V. 90, p. 501), said in substance:
Profits.—The profits for the year 1909, after deducting repairs and re¬

newals at all plants and depreciation of mills in the East and of plants em¬
ployed In the California lumber operation, were $1,767,647, made up as
luuuwa.

General operations $1,607,8281 Income from Investments $76,825
California lumber oper_.. 35,1291 Profit on Bryant & May pfd. 47,865
Balance Sheet—Properties Owned.—The values at which land, buildings,

machinery and equipment are carried are based on the appraisal of the
Audit Co. of N. Y. Dec. 31 1906, to which have been added actual net ad¬
ditions. The Item of $3,940,894 represents the value of match factories
at Barberton, Ohio: Oswego, N Y.; Detroit, Mich.; Oshkosh, Wis.; Port¬
land, Me., and Chico, Cal.; machine shop and foundry, Barberton, Ohio;
paper-board mill, Southford, Conn.; warehouses at Philadelphia, Pa., and
St. Louis, Mo.; block and shook factories, Athol, Mass., and Blddeford,
Me.; miscellaneous properties, tenements, &c., and office furniture etc.
The Item of $2,566,531 represents the value of the plants employed in

the California lumber operation, consisting of saw mill at Stirling; planing
mill, box, sash, door and blind, veneer factories and power plants at Bar¬
ber; logging railroads, equipment, rolling stock; mill ponds, factory sites
and warehouses; teams, flumes, retail yard sites and buildings, &c.
The “foreign and domestic Investments,” $1,556,632, Include the follow¬

ing stocks and securities, all advances to companies in which your company
has an Interest, and the value of machinery licensed to others.
CAPITALIZATION OF SUBSIDIARIES AND DIAMOND MATCH CO.’S

HOLDINGS (TABULATED FOR “CHRONICLE").
Def.Shs. Pref.Shs. Deb.Stk. Bonds. Carried at.

Bryant & May, Ltd., Engl’d £400,000 £480,000 £250,000* ...

Diamond Match Co. owns£201,000 ..: $976,860
Deutsche Zundholzfabriken. M. 1,900,000 y— M.420,250
Diamond Match Co. owns M. 600,000 M.240,000x $207,043

Fabriques d’Allumettes . Fr. 750,000 y— -

Diamond Match Co. owns.-1—Fr. 382,500 . $61,499
Nat. Match Factory, Bolivia £50,000 £30,000 £36,740*
Diamond Match Co. owns £154 £154 £1,540 $1,729

Peruvian Co. (Fosforos “El
Sol”) .. - - Soles 400,000 y— -

Diamond Match Co. owns. Soles204,000 d$150,651
Edson Fitch Co., Quebec $70,000 y ..

Diamond Match Co. owns. $45,000 — $90,000
* 4%. d This represents the stock owned (par value $99,960) and $200,346 due

Diamond Match Co. on open account for machinery and materials. * 6%.
x The bonds here included (carried at $56,780) have recently been sold, bringing
par ($57,120). y “Capital stock.”
In addition to the foregoing, "foreign and domestic Investments” Include

$25,000 6% bonds of Wabash Paper Co., due March 1 1912, carried at par
($4,000 were paid in 1909); miscellaneous holdings of stocks valued at
$17,850, and machinery, leased under,royalty, at $26,000.
Bryant & May, Ltd., after providing for depreciation, showed net profits

for the year ending March 31 1910 of £119,000, of which £25,000 was ap¬
propriated for reserve account, £67,200 for dividends on the pref. shares
and £24,000 for dlvs. (6%) on deferred shares, leaving a balance of £2,800.
The Deutsche Zundholzfabriken Aktlengesellschaft paid dividends at the

rate of 3 H% per annum on its stock out of the profits of 1908, and divi¬
dends at the rate of 5% per annum have been received during the current
year out of the profits of the year 1909. After providing for depreciation,
reserve, &c., the earnings for the year ending Oct. 31 1909 were M.142,757.
The operations of Fabrlque D’Allumettes “Diamond,” Switzerland, prior

to the year 1908, were unprofitable, but during 1908 a small profit was
realized, and for 1909 the profits were Fr. 22,037 ($4,253). The National
Match Factory of Bolivia has but recently been organized; the stocks and
securities owned by your company were taken In part payment for ma¬
chinery sold. During 1909 your company received from La Companla de
Fosforos “El Sol,” In excess of the value of material shipped It during 1909,
$28,055 on account of principal and Interest; the earnings of the company
(after paying Interest to your company, on open account, aggregating
$200,346 Dec. 31 1909) were $13,746 for 1908 and $10,375 for 1909. The
Edson Fitch Co. Quebec, manufactures splints, blocks and shooks for Bry¬
ant & May, Ltd., and during 1909 paid dividends aggregating 14%.
Pine Lands and Stumpage.—Of the total of $1,845,762, $561,588 repre¬

sents the book value of pine lands and stumpage in the New England States,
on which there Is estimated to be standing about 91,000,000 ft.; and $1,-
284,174 Is the book value of timber lands In California, on which there Is
estimated to be 3,100,000,000 ft. of standing timber of various kinds.
This account Is charged with the cost of pine lands purchased from time to
time, and Is credited, and operating expenses charged, in an amount to
cover the value of all timber but. • .

California Lumber Operation.-^As may be learned from the balance sheet,
the gross ftmoupt Invested In the California .lumber operation (including
buildings, istumpage, Inventories, notes and, accounts receivable, cash,
Ac.)-is $5,136,j$16; net, after deduct!ngjmrrefit liabilities, $4,862,036. !
At Barber, a suburb bf Chico, on the Southern Pacific RR , the company

owns 240‘acres 6f land, onwhich are located lumber yards; a sash, door and
blind factotY having a capacity of 1,000 doors, 600 windows and 125 pairs

of blinds per day; a planing mill of a capacity of 150,000 ft. of planed lum¬
ber per day; a box factory capable of producing 70,000 ft. board measure,
of shooks per day; 12 dry kilns of a capacity of 75,000 ft. of dry lumber per
day; foundry, repair shops, &c.
At Stirling a saw mill is located, capacity, 200,000 ft. of lumber per day of

ten hours, and a lath and shingle department producing 50,000 ft. of shin¬
gles and 10,000 ft. of laths per day. All of the capital stock of the Butte
County RR. (operating from Stirling to Chico, 31 ^ miles.—Ed.) is owned
by your company; the road (except 1 mile trackage) was built by your com¬
pany, sold to the Chico & Northern RR. Co. at cost and accrued Interest,
and leased by the latter to the Butte County RR. Co. under a favorable
arrangement. In the vicinity of Stirling there are 13 H miles of standard-
gauge logging road; 9 H miles of narrow-gauge logging road, and three miles
under construction; 6 locomotives, 204 cars and 22 donkey engines.
At Red Bluff, 39 miles north of Chico, on the Southern Pacific RR., there

are located shook, sash and door, planing and mill-work factories, and a
lumber yard, capacity 15,000,000 ft., with the usual equipment, railroad
tracks, &c. Red Bluff Is connected by a flume 35 miles long, having a
capacity of 100,000 ft. of lumber in ten hours, with the saw mill at Lyons-
ville, which has a capacity of 90,000 ft. of lumber per day. A logging
road extends from Lyonsvllle 14 miles, equipment, 2 locomotives, 30 flat
cars, 15 donkey logging engines.
Ten retail lumber yards, located at different points In the Sacramento

Valley are owned by your comapny, and control a large portion of the local
trade. The lumber is Invoiced at current market prices, and on this basis
has made a profit of about 10% per annum on the capital employed.
“Pine lands and stumpage,” $1,284,174, represents the book value of

156,921 acres of timber lands located in the counties of Butte, Tehama,.
Plumas and Shasta, on which there is estimated to be standing 3,100,000,000
ft. of timber, of which approximately 1,000,000,000 ft. is sugar pine; 1,000,-
000,000 ft. white pine, and 1,100,000,000 ft. fir and other woods. The
aggregate book value of buildings, machinery and equipment (less reserve
for depreciation) and of pine lands and stumpage Is $3,743,938, which rep¬
resents the value of 3,100,000,000 ft. of standing timber and of all plants,
improvements and equipment,which is at the rate of about $1 20 per 1,000
ft. of stumpage. The United States Gov’t has recently sold timber to be
cut from near-by forest reserves on the basis of $4 per 1,000, board measure,
for sugar pine; $3 per 1,000 for white pine and $1 50 per 1,000 for fir.
Practically none of your California lumber has been used for matches ex¬

cept at your Chico factory, as it has been possible to sell this lumber at a
higher price than we have had to pay for equally satisfactory lumber in
other portions of the country.
While the earnings of the California operation for the past two years have

been unsatisfactory, it must be borne in mind that during 1908 and the
first half of 1909 trade conditions generally throughout the United States
were unfavorable, while during 1909 unusual losses were sustained by floods
and a railroad wreck. The lumber business is now In a healthy condition
and we anticipate profits for the current year materially in excess of the
profits for the past two years.
Your board believes that, for many reasons, it would be desirable to

organize a company to take over the California lumber operation, on con¬
dition that all of its shares (except such as might be necessary to secure the
indebtedness to Bryant & May, Ltd.) would be held by your oompany and
would not be sold, pledged, or otherwise disposed of except under resolu¬
tion of the shareholders of this company.
Sales of Matches.—Sales of matches have increased each year for the last

ten years, and during 1909 were approximately 53% greater than during
1900. The profits for 1909, however, excluding--prpflts from California
and other investments, and before deducting interest on contract and note
obligations, were approximately 10% less than ipi 1900, computed on the
same basis. In other words, the increased cost jpf manufacture, and par¬
ticularly of distribution and marketing, have mdje-tnan offset the profits
growing out of the Increased volume. The surffs required In the employ¬
ment of a large force of solicitors, together witm the value of goods furnished
without charge to stimulate business, have increased from year to year.
The policy of the company has been to reduce the selling prloe of matches
and to secure a large volume of business with a small margin of profit
While many valuable patents are owned and applications for patents are
from time to time filed, many patents covering Important maoninery used
in the manufacture of matches have expired.
Extensions, &c.—As emphasizing the necessity of providing out of each

year’s earnings for Increased working capital and normal extensions and
improvements, attention is invited to the fact that accounts and notes re¬
ceivable, as of Dec. 31 ICO), ercuslve of those relating to the California
lumber operation, showei an increase of $298,301 as compared with the
preceding year, and that during the past nine years there was expended
$2,162,432, or an average of $240,270 per year, for additions, construction
and equipment. This was exclusive of renewals, which were Included n
the operating expenses of each year.
Dividends.—In respect to the rate of dividend to be p>ald in the future,

your company’s past record, present position and prospects abundantly
warrant the belief that the current rate of dividend can be maintained,
while adequate provision is made for depreciation, normal extensions and
working capital, and that in time a more liberal distribution of earnings

GENERAL BALANCE SHEET DEC. 31 1909.
Assets ($21,877,743).

Land, buildings, machinery, equipment, &c. (general, $3,940,894; Cali¬
fornia, $2,566,531) $6,507,425

Foreign and domestic Investments (general, $1,548,082; California,$8.550) 1,556,632
Patents, rights, trade marks, &c 5,000,000
Pine lands and stumpage (general, $561,588; California . $1,284 174) 1,845,762
Deferred charges (insurance and taxes paid in advance) (general, $108,911:
California, $20,510) 129,421

Inventories (general, $3,456,470; California, $894,229) 1_ _ 4,350,699
Notes receivable (general, $884; California, $5,453) ... 6,337
Accounts receivable (general, $1,639,125; California, $333,599; total,*
$1,972,724: less reserves for doubtful accounts, &c., $42,777) 1.929,947

Cash In banks and offices (general, $522,151; California, §29,369) 551,520
Liabilities ($21,877,743).

Deferred payments due 1910 to 1923 to Bryant & May, Ltd., on Cali¬
fornia purchase (payable $72,900 half-yearly; int., 5%) 1,524,356

Coupon 5% notes, due 1910 to 1912 .... ....... 1,500,000
Notes payable, banks 300,000
Accounts payable (general, $692,119; California, $126,602) 818,721
Interest (paid Jan. I and 15 1910) 77,108
Accrued taxes (estimated). 51,845
Pay rolls (paid in January) (general, $41,181; California, $41,410) 82,591
Reserves: (1) General (general, S250,00C); depreciation, $215,457; in¬
surance, $49,441; U. S. Gov’t excise tax, $17,000: sundry, $18,869),
$550,768; (2) California (depreciation), $106,767; total 657,535

Surplus . 1 : 865,587
—V. 90. p. 501. ■' 1

GENERAL INVESTMENT NEWS,

RAILROADS, INCLUDING ELECTRIC ROADS.
Abbotsford & Northeastern RR.—Sale.—See Minneapolis

St. Paul & Sault Ste. Marie Ry. below.
Altoona & Beech Creek RR.—Receiver’s Sale.—This 18-

mile narrow-gauge line was sold at receiver’s sale at Altoona,
Pa., on April 30 to H. A. Davis, an attorney, to satisfy, it
is said, a $30,000 mortgage.—V. 88, p. 1251. * 1
Argentine Central Ry.—New Officer .-^-Vice-President

Chas. M. Heberton has also been elected Treasurer, vice
W. W. Booth.—V. 89, p. 40.. :,\ i:
Atlanta Birmingham & Atlantic RR.—$8,000,000 Joint

Notes Diie May 1 1910, Portion of Princip$tl to~ be Paid-
Remainder Represented by New (JtoUatifM Notes Pay¬
able oni or before]May 1 1912, with Interest Gtiasranteed.—-The
coim$[|fe .o£holders of the $8,000,00$;ioin#$b$&teral notes,
George- G. Clark, Chairman-, S. L. 'Schoonmaker,G.; Louis

a
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Boissevain and Russell G. Fessenden (George C. Clark Jr.,
Secretary, 51 Wall St., N. Y.), makes under date of April 30
substantially the following announcement:
The collateral trust notes Issued by the Atlantic & Birmingham Construc¬

tion Co. and Atlanta Birmingham & Atlantic RR. Co. under a deed of trust
to the Trust Co. of America, dated May 1 1906, will mature on May 1 1910.
Under the noteholders’ protective agreement of Feb. 26 1909, we have
from time to time succeeded In arranging for the payment of the Interest
on these notes; but we have not been able to effect the payment of the
principal In full as yet, owing to the fact that the general committee which
was appointed In the Interest of the holders of all the securities of the rail¬
road and Its allied companies has not advanced sufficiently with Its work
to formulate and announce a plan of reorganization.
We have, however, been able to make an arrangement by which the

stockholders of the construction company have raised a fund of $800,000
to be used to pay the Interest (amounting to $194,975) due on May 1 on
the outstanding collateral trust notes, leaving the remainder to be applied
on account of principal. This sum has been raised; but It can be applied
only on condition that the existing notes be surrendered and new notes be
accepted for the remainder of the Indebtedness, payable In two years, or
sooner, at the option of the construction company, secured by the same
collateral as that now In the possession of the trust company for the exist¬
ing notes. (See p. 10 of ”Ry. & Ind. Sec.;” also V. 88, p. 503: V. 83, p. 35.)
The stockholders of the construction company who have raised this fund

will also guarantee the payment of the interest on the extended notes until
their maturity. Including the Interest payable on May 1 1912, If the notes
should not sooner be paid. It has also been agreed, on the part of the
general committee, that the collateral held to secure the new extended
notes shall be deposited with It and that any plan of reorganization of the
railroad properties adopted by that committee shall provide for the pay¬
ment of the extended notes in cash. The noteholders on their part waive
whatever claims they may have under the existing deed of trust and agree
that the security for the extended notes shall be confined to the stocks and
bonds which are now actually In the custody of the trust company. A
statement showing the terms of the proposed arrangement has been de¬
posited with the trust company, according to the terms of the noteholders’
protective agreement of Feb. 26 1909.
Included among the present collateral are equipment bonds, $666,000,

and $362,000 In cash held by the trust company representing the proceeds,of equipment bonds which have heretofore matured. The cash In the hands
of the trustee can be applied to the further reduction of the notes If the plan
above outlined becomes effective, and we also hope to be able to sell the
remaining equipment bonds on favorable terms and apply the proceeds
to the further reduction of the amount due on the present or extended notes.
The arrangement has already been approved by holders of a large ma¬

jority In amount of the outstanding notes. If the arrangement should not
be accepted and If the trust company should In consequence be forced to
sell the collateral. It Is reasonably certain that a sale under existing con¬ditions could be made only at a great sacrifice. It Is highly desirable that
all of the noteholders should give their assent to the plan Immediately.Noteholders who have not already deposited their notes under the protective
agreement should do so at once.

Agreement to be Signed by Holders oj Joint Collateral Notes.
The sum of $800,000 is to be raised from the shareholders of the con¬

struction company, represented by a syndicate, to be applied to payingthe Interest due on May 1 1910, and the residue, less expenses, to paying
a portion of the principal. The noteholders are to take new notes for the
remainder of the principal, payable on or before May 1 1912, carrying In¬
terest at 5% per annum, which Interest shall be guaranteed by the share¬
holders or the said syndicate In a manner satisfactory to the committee.
The collateral under the notes is to be deposited by the trustee with the
protective •ommlttee (Mr. Marston, Chairman), with the agreement on the
part of that committee that they will include as a part of their reorganiza¬
tion plan, If and when adopted, provision for paying the remaining notesat par In cash.
The equipment bonds and the steamship bonds are to be sold as soon

as practicable, and the proceeds, with $362,000 now In the hands of the
trustee, applied to the further reduction of the notes.
The claim for undeposited bonds under the existing trust deed and the

claim against the [Atlanta Birmingham &] Coast Co. (V. 89, p. 40), Itsshareholders and subscribers, and any other claims are to be released.
The cash to be provided by the construction company and

from the sale of the collateral named will, it is expected,
permit a pro rata payment of about 20% on account of
the principal of the joint notes.—V. 90, p. 235.
Atlantic Coast Line RR.—Bonds Being Paid.—The $1,-

600,000 1st mtge. 6% bonds of the Wilmington Columbia &
Augusta RR. due June 1 1910 are being paid off at par andint. at the Safe Deposit & Trust Co. of Baltimore. Int. will
cease June 1 1910. Compare V. 89, p. 1141.—V. 90, p. 166.
Baltimore & Ohio RR.—Sale of Notes.—The company has

decided to issue $40,000,000 three-year notes to pay for new
equipment construction and betterments. It is thought
that the notes will be placed through Kuhn, Loeb & Co.
and some portion of them will go abroad.—Y. 90, p. 1101,848.

Brooklyn Rapid Transit Co.—Damage Suits.—The Court
of Appeals on May 2 in three damage suits of property-
owners in Union St. between Eastern Parkway and 4th Ave.,
which are regarded as test suits, affirmed judgments in favor
of the plaintiffs for injuries to their property by the construc¬
tion of the trolley line in that street.
SMany similar claims. It Is stated, are pending, the probable amounts topaid under which are variously estimated to aggregate from $250,000to $1,000,000.
At In 1901 the company began laying rails for a new line In Union St. In¬junctions held up the work until May 1905, when the line was completedand cars put In operation. In the meantime, Justice Stover In the SupremeCourt decided the company had no right to condemn property for the pro¬posed line. The Court of Appeals, however, ruled the company had con¬demnation rights but that the owners of abutting property are entitledto damages.—V. 90, p. 1044, 976.
Buffalo & Susquehanna Ry.—Default—Receivership.—The

company defaulted May 1 on the semi-annual interest then
due on the $6,000,000 43^% 1st M. bonds of 1903. The
following day at Buffalo Justice Wheeler appointed Harry I.Miller, former President of the Chicago & Eastern Illinois
RR., as receiver of the property, on application made bythe United States Trust Co. of New York, the mortgagetrustee, in an action to foreclose the mortgage.
Interest on the $9,510,000 4% bonds of the Buffalo & Sus¬

quehanna Railroad Co., which is leased by the Buffalo &
Susquehanna Railway Co., will, it is understood, be defaulted
on July 1, and the 4% guaranteed dividend on the stocks of
the railroad company will not be paid, thus breaking thelease of the Railroad to the Railway company (seebelow).Bondholder Committee.—A bondholders' committee con¬
sisting of William Salomon, Chairman; Gordon Abbott,Alexander Brown, Harvey E. Fisk, Benjamin Strong Jr. and
Asa S. Wing, with George G. Henry as Secretary (25 Broad
St., N. Y.), requests the holders of the 43^% bonds to de¬
posit their bonds with the Bankers' Trust Co., as depositary,
under the terms of an agreement which permits withdrawal

in case the owner disapproves of any reorganization plan that
may be submitted. See advertisement on another page.—V. 90, p. 848.
Buffalo & Susquehanna RR.—Bondholders' Committee.—In view of the appointment of a receiver of the Buffalo &

Susquehanna Railway Co. (see that company above), acommittee consisting of Alvin W. Krech, Chairman, JohnL. Billard, James S. Kuhn, Robert Winsor and Asa S. Wing,requests the holders of the first refunding 4% gold bonds,dated April 1 1901, to deposit their bonds promptly with thecommittee's depositary, the Equitable Trust Co. of New
York, 15 Nassau St. In case the committee shall find it
necessary to recommend a plan of reorganization, any deposi¬tor dissatisfied with such plan will be afforded an opportunityto withdraw his bonds. See advertisement on-another page.—Y. 89, p. 992.
Camden & Trenton "Ry.—Property Turned Over.—Chan¬

cellor Pitney, at Trenton, N. J., on April 29 signed an orderdirecting that the property of the company be turned over
by Receiver Sadler to the purchasers at the foreclosure sale,Frysinger Evans, Eugene A. Martin and Charles R. Rens,who are reported to represent the Public Servioe Corpora¬tion.—V. 90, p. 913, 770.
Central New England Ry.—Settlement by Minority GeneralMortgage Bondholders.—The Philadelphia committee for the

minority 5% general mortgage bondholders (C. S. W. Pack¬ard, Chairman) has made a settlement on the basis of parin cash for the bonds represented by it. The amount heldis approximately $500,000, being a majority of the minorityinterest. The payment is to be made through the Penn. Co.for Insurance on Lives and Granting Annuities as soon as
certain transfers can be adjusted. Compare V. 89, p. 918,102
Chicago Milwaukee & St. Paul Ry.—Sale ofDebentures.—The company has practically concluded negotiations with

Kuhn, Loeb & Co. for the sale of $50,000,000 15-year 4%debenture bonds—a new issue. The bonds, it is understood,will go to Paris.
Maturing Bonds.—As already announced, the Milwaukee &Nor. RR. 1st M. bonds, due June 1 1910, will be extended at

the option of the holders thereof at 4j^% for 3 years, or untilJune 1 1913, if presented at the office of the company, 42Broadway, on or before June 10 1910, their first mortgagelien to remain unimpaired.. See adv. on another page.Holders of these bonds who do not desire to extend them
will present them for payment at the office of White, Weld& Co., 5 Nassau St., N. Y. City, on or after June 1. Com¬
pare V. 90, p. 771; V. 90, p. 1170, 848.
Cleveland Cincinnati Chicago & St. Louis Ry.—Retire¬

ment of Mr. Ingalls.—M. E. Ingalls has confirmed the reportthat he intends to resign as Chairman of the board, owing toill health.—V. 90, p. 1044, 712.
Sale of Debentures.—A sale of 50,000,000 francs ($10,-000,000) of this company's debenture 4s has been effectedin Paris through J. P. Morgan & Co.—V. 90, p. 1044.
Columbus (O.) Railway A Light Co.—Strike Settled.—The

strike, which tied up every car line in the city for about a
week, was settled on Thursday through the efforts of MayorMarshall, a compromise having been effected on the basis of
an increase of wages of 1 cent an hour, 2 cents having beendemanded.—V. 90, p. 559, 502.
Denver Laramie & Northwestern RR.—Details of Mort¬gage.—-The company, which has taken over the Denver

Laramie & Northwestern Railway, and whose projected lineextends from Denver, Col., to coal fields in Carbon County,Wyo., and thence to Seattle, Wash., has made a mortgageto the Manhattan Trust Co. of New York, as trustee, to secure
an authorized issue of $22,500,000 first mortgage 30-year 5%gold bonds, dated April 1, to be issued at $30,000 per mile,to construct the 750 miles of road. Capital stock authorized,$30,000,000 (par $100).
The D. L. & N. Railway bonds Issued for the construction of the 56 milesof road between Denver and Greeley, Col. (V. 89, p 593, 922) are to becalled for payment at 102 and Interest on July 1. The new bonds (par$1,000 each) are subject to call In any amount at 108 and Interest; Interestpayable April 1 and Oct. 1 at the Manhattan Trust Co., New York, or com¬pany’s office. Denver. Sinking fund, $250,000 April 1 1925 or any Interestday thereafter. Ihe 56 miles between Denver and Greeley axe to beopened May 15. Pres., C. S. Johnson; V.-P. and Gen. Mgr., Wm. B.Green; Sec., Zeph Charles Felt; Treas., W. E. Skinner.—V. 90, p. 502.
Dominion Atlantic Ry.—Guaranty of Debentures.—The

Nova Scotia Legislature at its present session passed a bill
authorizing the Provincial Government to guarantee £190,-000 debentures to construct the proposed North Mountain
Ry., 15 miles, and for other purposes.—V. 83, p. 1347.
Eastern Ohio Traction Co.—Receiver’s Sale.—The Eastern

division, extending from the intersection of Lee road and
Mayfield road in Cuyahoga County, Ohio, to points within
the villages of Middlefield and Chardon, Geauga County,Ohio, is advertised to be sold at public auction at the office
of the receiver, Electric Bldg., Cleveland, Ohio, on June 10.
No bid for less than two-thirds of the appraised value,
$1,130,000, will be accepted.—V. 90, p. 447, 167.
Fairmont & Clarksburg Traction Co.—Stock Offered.—The

company has offered $400,000 preferred stock at 763^ toresidents of the towns through which the line passes. Theentire block, it is expected, will be disposed of before May 15,when the offer ceases. The company wishes to have local
people interested in the development of the enterprise, Bal¬timore people owning the controlling interest.
Extension.—A charter has been issued for an extension of

the line from Clarksburg to Weston, 24 miles, and it is under-
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stood surveys are being made for the Clarksburg and Salem
extension of about 8 miles.—V. 90, p. 1044, 109.
Grand Trunk Western Ry.—Income Bonds to be Paid

Dec. 1.—The company gives notice by advertisement (see
another page) of its election under the right reserved in the
second income mortgage of 1900 to redeem these income
bonds ($1,500,000 original issue) on Dec. 1 next by paying
85% of the principal and all interest earned and accrued
thereon to date of redemption. Holders are requested to
present their bonds with the unpaid interest coupons at the
office of the agents of the Bank of Montreal, 31 Pine St.,
New York, on or before said date.—V. 89, p. 1410.
Hartford & Springfield Street Ry.—Dividends Resumed.—

The company has declared a dividend of 1% on the pref.
stock, payable May 2 on stock of record April 27. The re¬
sumption of dividends, which were suspended in 1907, was
made possible bv the raising of fares from 5 cents to 6 cents.
—V. 88, p. 100;
Hocking Valley Ry.—Offer Withdrawn Pending Continu¬

ance of Restrainirig Order.—J. P. Morgan & Co. last week an¬
nounced that the offer made by them under date of April 7
(V. 90, p. 976) in behalf of the company, to pay par and
accrued dividends for any of the $15,000,000 preferred
stock presented on or before April 30, would be suspended
and withdrawn, pending the continuance of a restraining
order of the Court of Common Pleas of Franklin County, O.,
issued April 27.
The Injunction referred to Is a temporary one granted by Judge Klnkead

in the Common Pleas Court at Columbus on Wednesday in a new suit begun
by three minority stockholders of the company—Howard D. Mannlngton,
Secretary of the Ohio Association of Coal Operators, and Fred. H. Schoed-
lnger and Ralph E. Westfall, attorneys, of Columbus—asking for the ap¬
pointment of a receiver or receivers for the road and an Injunction restrain¬
ing the retirement of the $15,000,000 pref. stock or the borrowing of money
for the purpose, as contemplated; the proposed Increase of the common
stock to $26,000,000; the recognition of the ownership of the Chesapeake &
Ohio or Its right to vote the Hocking Valley stock recently acquired, and
the holding of a special meeting of common stockholders on May 11. The
Court, while taking no action on the application for a receiver, granted the
temporary restraining order applied for wltn bond of $1,000. An appli¬
cation for a modification of the restraining order so as to permit of the re¬
tirement was taken under advisement by the Court on May 2.
The plaintiffs allege various acts of mismanagement, the evasion of the

order of the Circuit Court in the ouster suit brought by the Attorney-
General, entangling alliances with coal companies and other wrongful acts.
—V. 90, p. 976, 849.
Illinois Southern RR.—New Officers.—The following

officers have been elected:
E. K. Bolsot, President, with office at Chicago, Ill.; J. W. Walsh, Vice-

Pres.; A. F. Williams, Aud., and F. O. Wetmore, Treas., all with offices
at St. Louis, Mo.; W. T. Abbott, General Counsel, with office at Chicago.
—V. 90, p. 697.
Indianapolis Traction & Terminal Co.—Change in Control.

—See Terre Haute Indianapolis & Eastern Traction Co.—
V. 90, p. 1101.
Inter-State Railways, Philadelphia.—Preferred Stock Plan

Abandoned—Earle Plan Recommended.—On May 4, after a
meeting of the board, President Rigg announced:
The proposed Issue of preferred stock by the company has been found to

be Impracticable because so large a proportion of the bonds Is held by
trustees who cannot legally accept the proposed stock In payment of Interest
on their securities, and the contemplated plan of Issuing the preferred stock
has therefore been abandoned, The company deems It to the best Interest
of all parties concerned to consummate the Earle plan (V. 89, p. 225) and
the holders of bonds outstanding are recommended to deposit their bonds
without further delay In order that the plan may be declared operative.
[The Earle committee represents about $7,000,000 of the bonds.]—V. 90,
p. 1170, 977.
Laclede Dallas & Western RR.—Mortgage.—The company

has made a mortgage to the Fidelity Trust Co. of Kansas
City, Mo., as trustee, to secure an authorized issue of
$600,000 30-year 6% bonds at $20,000 per mile, maturing
April 1 1940, but callable at 105 on and after April 1 1920.
The company was Incorporated In Missouri Feb. 11 1910 with $600,000

authorized stock In $100 shares. The road Is, It Is stated, under construc¬
tion between PhJlllpsburg, Laclede County, Mo., and Buffalo, Dallas
County, 22 miles, an extension of 8 miles being projected beyond Buffalo.
Pres., B. B. Joffee; Sec., U. F. Farren; Treas., J. R Keely, 318 American
Bank Building, Kansas City.
Lima (Peru) Urban Ry.—Bonds Called.—Sixteen 6% gold

bonds have been called for redemption on July 1 1910. Con-
pon sdue that daywill be paid after that date at the offices of
Wm. Salomon & Co. and W. R. Grace & Co., N. Y. City.—
V. 89, p. 1347.
Memphis Dallas & Gulf RR.—New Name.—See Memphis

Paris & Gulf RR. below.
Memphis Paris & Gulf RR.—Change of Name—Increase of

Stock—Bonds.—The stockholders will vote at the annual
meeting on May 17 on increasing the authorized capital stock
from $640,000 to $6,260,000 (all of one class; par of shares,
$100), and on authorizing an issue of $6,260,000 of 5% 30-
year gold bonds to provide for the extension of the road
and changing the name of the road to Memphis Dallas &
Gulf RR.'
The road, known as the "Diamond Route,” traversing the Pike County

diamond fields, now extends from Murfreesboro, Ark., southwest to Ash¬
down, 41 miles (laid with 60-lb. rail); but extensions are proposed north to
Memphis, Tenn., 255 miles, and south to Dallas, Tex., 186 miles. The com-
?any was Incorporated In Arkansas In June 1906. Pres., W. W. Brown,amden, Ark.; Vlce-Pres. and Gen. Mgr., C. C. Henderson, Nashville.
Ark.; Sec., J. W. Bishop, Nashville, Ark.; Treas., W. E. Barkman, Arka-
delphla, Ark. There are now outstanding $640,000 20-year 6% gold bonds
of $1,000 each, dated Jan. 1 1908 and 1909, subject to call from Jan. 1919
at 103 and Interest to next Interest period, of which $420,000 are guaranteed,
principal and Interest, by Nashville (Ark.) Lumber Co.; Interest Jan. 1
and July 1 at Mercantile Trust Co., Little Rock, Ark.; Alvin D. Goldman,
St. Louis, mortgage trustee. Of the new 5% bonds, $840,000 are to be
reserved to retire the 6s now outstanding.
Minneapolis St. Paul & Sault Ste. Marie Ry.—Acquisition.

—Announcement is made that the line formerly known as the
Abbotsford & Northeastern RR., extending from Athens,
Wis., to Abbotsford, 15 miles, is now operated by the com¬
pany as a branch of its Chicago division.—Y. 90, p. 698.

Missouri Kansas & Texas.—Sale of Debentures.—Speyer
& Co. have purchased $10,000,000 of a new issue of 4J^%
debenture bonds. The proceeds from the sale will be used
for equipment and betterments.—V. 90, p. 503, 54.
Missouri Oklahoma & Gulf Ry.—Bond Offering.—An¬

nouncement was made in Paris on April 23 that the Banque
Franco-Americaine and the Societe Centrale des Banques de
Province would shortly offer, at 476 fr. 35c. (par $100, or
515 francs),.yielding 5.4%, $2,500,000 of the additional 1st
M. 5s recently sold. - Compare V. 90, p. 977.
National Railways of Mexico.—Stock Listed in Paris.—

Ladenburg, Thalmann & Co. announce that negotiations
have been concluded for the listing of the issue of $125,000.-
000 second preferred stock on the official list of the Paris
Bourse (Parquet), and that they are advised that the listing
will take place on Monday next, May 9.—V. 90, p. 698, 627.
New York Central & Hudson River RR.—Award of Wage

Arbitrators.—:The award of E. F. Clarke and P. H. Morrisey,
to whom was referred the wage dispute between the com pany
and its conductors and trainmen, and by whose decision the
employees of the Delaware Lackawanna & Western and the
Delaware & Hudson had agreed to abide, was made public
on Thursday and proved to be a general compromise on all
points. The summary of the award, as given out from
General Manager Smith's office, says:
The decision awards on the N. Y. Central $2 40 per 100 miles to Its

through passenger conductors operating on its main line between New York
and Buffalo. Present rate $2. On Its side lines it gives the B. & O. rate,
$2 68. On the main line division passenger runs the award is $2 50 (which
is the same rate the company offex-ed) until Jan. 1 1911, when the B. & O.
rate applies. On freight, the arbitrates awarded the conductors $3 40
on the main line divisions, including the West Shore, until Jan. 1 1911,
when the B. & O. rate applies. Rate now $3. On its side lines they were
given the B. & O. rate of $3 63. (The award also covers brakemen and
flagmen—see "N. Y. Times” of May 6.)
The arbiti*ators have evidently recognized the higher speed facilities and

favorable conditions under which the New York Central men work in its
main line operation.
An agreement was reached on May 4 by which the com¬

pany's 3,000 firemen will receive an average increase in
wages of about 7%. Advance in transportation rates is con¬
templated to recoup the company for its larger payments to
its employees.
Decision on Equipment Trust Certificates.—The Appellate

Division of the Supreme Court at Albany on May 6 rendered
a decision holding that the issue of equipment trust certifi¬
cates of a railroad company is subject to the approval of the
Public Service Commission.
The decision was reached in a case agreed upon between the company

and the Commission, which was argued in March last. The New York
Central Lines in 1907 issued $30,000,000 certificates. The company con¬
tended the certificates are not an obligation of the railroad company,
such as stocks and bonds, &c., within the meaning of the Public Service
Commission Law, inasmuch as they were Issued by the trust company and
not by the railroad company, the railroad company having simply entered
into a contract of lease.
The decision, it is said, will not affect the validity of the equipment trust

certificates issued, but settles a controversy as to the power of the Com¬
mission on a disputed question.—V. 90, p. 910, 850.
Norfolk & Southern RR.—New Company.—The Corpora¬

tion Commission of Virginia on April 28 granted a charter
to the company, which is the successor of the N. & S. Railway,
with $16,000,000 authorized stock, in $100 shares, per plan
V. 87, p. 614, 678. Judge Waddill in the Federal Court at
Norfolk on April 28 signed the formal order approving the
sale of the road to the reorganization committee. Posses¬
sion was taken at midnight on May 4.
Directors and Officers.—The following directors and of¬

ficers are announced:
Directors.—George C. Clark, John I. Waterbury, Oakleigh Thorne, S. L.

Schoonmaker, Marsden J. Perry, T. L. Chadbourne Jr., N. W. Runnlon,
Frederick Hoff, G. W. Weiffenbach, A. M. Henry, Aug. Roth, Henry J.
Wolf, New York; Rathbone Gardner, Providence, R. I.; E. T. Lamb, Cas¬
well Hardy, Norfolk; C. E. Foy, Newbern, N. C.; Frank L. Knapp, Hacken-
Stick N J ,
Officers.—Pres., E. T. Lamb, Norfolk; Sec., Morris S. Hawkins, Norfolk;

Asst. Sec., N. W. Runnion, 30 Pine St., N. Y.; Treas., Matthias Manly,*
Norfolk; General Counsel, Chadbourae & Shores, 30 Pine St., N. Y. Gen¬
eral office, Norfolk, Va.
Norfolk & Southern Ry.—Reorganized.—See Norfolk &

Southern RR. above.—V. 90, p. 1171, 772.
Northern Texas Electric Co., Ft. Worth-Dallas, Tex.—

BondsOffered.—Parkinson & Burr and Estabrook & Co., both
of Boston and New York, are placing at 96 and interest
yielding over 534%; the unsold portion of $1,100,000 of the
present issue of $1,500,000 collateral trust 5% gold sinking
fund bonds, dated Jan. 1 1910 and due Jan. 1 1940, but
callable as a whole or in part for sinking fund purposes only
at 105 and int. on any interest date. Int. J. & J. in Boston.
Par c* $1,000; r*$l,000, $5,000, $10,000. Trustee, Com¬
monwealth Trust Co., Boston.
Abstract of Letter from Stone & Webster Management Association,

Qeneral Managers, Boston, April 29 1910.
^ Organization.—Organized under the laws of Maine and owns 28,991
shares out of the Issue of 29,000 shares of the Northern Texas Traction Co.,
which company does an electric railway business in Ft. Worth, Tex., and
operates an lnterurban railway over Its own tracks between Ft. Worth
and the centre of Dallas.

Capitalization.
Collateral trust bonds, dated 1910, due 1940, authorized, $10,-
000,000. Bonds certified by trustee: (a) original Issue,
$1,000,000; (b) upon retirement of $500,000 3-year 5% notes F*
of Northern Texas Traction Co., called for payment on May 1
1910, $500,000; total (Including $400,000 held In the treasury) .$1,500,000
Reserved to retire 1st M. 5% gold bonds of Northern Texas
Traction Co., due Jan. 1 1933 l— 2,600,000

Reserved for acquisitions, Improvements, exten- tagj
slons and additions .$6,000,000

Pref. stock 6%, non-cumulatlve, authorized and Issued— 2,500,000
Common stock, paying dividends [rate recently 4% now5%, Ed.J 2,500,000
As security for the bonds, the company has deposited with the trustee

$2,899,100 stock of the Northern Texas Traction Co., being Its entire out¬
standing capital stock except nine directors' shares. The Northern Texas
Traction Co. has recently authorized an Issue of refunding mtge. bonds,.a
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direct Hen upon all of Its property, subject only to Its $2,500,000 1st M.
bonds due In 1933. The Northern Texas Electric Co. will, from time to
time, acquire such refunding: mtge. bonds or stock of the Northern Texas
Traction Co. when and as Issued for extensions, additions or otherwise,
and immediately place the same with the trustee as further security for the
bonds of the electric company. No evidences of Indebtedness may be
Issued by the traction company except to the electric company, to be
placed with the trustee above named, except that short-time notes for
temporary borrowing: may be Issued not to exceed $250,000. Until the
traction company’s 1st M. 5sdue In 1933 shall have been paid, 50% of the
securities Issued by that company to the Northern Texas Electric Co. and
deposited with the trustee shall consist of these refunding mtge. bonds.
The $6,000,000 collateral bonds held In reserve may be Issued under

carefully guarded restrictions, to an extent not exceeding 80% of the actual
cost, either for securities of additional operating companies or for future
permanent Improvements, extensions and additions evidenced by stock,
bonds or notes of the operating companies deposited with the trustee.The Northern Texas Traction Co. has called for payment on May 1 1910
ts $500,000 6% coupon notes, and these notes will be retired by part of
the proceeds of the bonds now sold, and the amount remaining will be ex¬
pended at once on additions to the power plant, rolling stock and track of
the Northern Texas Traction Co.
Annual cash sinking fund, beginning 1911, 1% of all outstanding bonds.

Qalendar Year FJarnings o} Northern Texas Traction Co.
1909 1908. 1907. 1906. 1905.

Gross, $1,259,551 $1,080,577 $1,060,954 $854,136 $661,037
Net, after taxes 532,654 423,750 437,381 306,984 269,174
The Northern Texas Electric Co. Is paying dividends at rate of 6% per

annum on its $2,500,000 pref. stock and 4% per annum on Its $2,500,000
oommon stock. The market value of these stocks Is about $4,500,000.
The Northern Texas Traction Co. operates approximately 86.7 miles of

equivalent single track composed of 33 miles of lnterurban lines between
Ft. Worth and Dallas, 8.3 miles of local lines in Oak Cliff, Dallas, and 45.4
miles of city lines in Ft. Worth; about 1 mile will be added in the near
future. The city lines have been relaid during the last five years with
60 to 85-lb. rails. The lnterurban line Is of steam railroad construction
laid with 70-lb. “T” rail and, except In towns, Is entirely on private right
of way, permitting a high speed of car3. Rolling stock now includes 120
passenger and combination cars and 10 miscellaneous cars: 22 passenger cars
and 1 express oar under construction. A modern power station of 2,800
k.w. capacity Is located at Handley, and work Is now starting on an exten¬
sion thereto and the Installation of a 3,000 k.w. alternating current turbine
unit with steam plant. Plans have also been mads for Increasing the ca¬
pacity of the sub-stations and the transmission system, including the con¬
struction of a fifth substation. At Dallas has a new terminal station.
The principal franchise in Ft. Worth expires In 1973. Minor franchises

expire In 1931. Dallas franchises expire In 1S20 and 1945. The population
of Ft. Worth Is now conservatively estimated to be 75,000; In addition, the
population served Includes 95,000 In Dallas and 9,000 on the line of the
lnterurban, a total of about 179,000. Within a radius of approximately
150 miles there is a population of over 2,000,000.
Dividend Increase on Common Stock.—The common stock,

$2,500,000, received its first dividend, 2%, Sept. 1 1009,
and dividend No. 2, also 2%, March 1 1910. On May 3
a quarterly dividend of 11£% was declared on the common
shares payable June 1 to holders of record May 16.—V. 90,
p. 373.
y Northwestern Corporation, Walla Walla, Wash.—Change
'

in Control.—Rhodes, Sinkler & Co, of Philadelphia announce
the cash sale to H. M. Byllesby & Co. of Chicago of $959,000
5% bonds and $2,109,000 of the stock. The offer was to
purchase all of the outstanding stock at $47 50 per share.
Authorized capital stock, $5,000,000, of which $2,109,000 had, we are

Informed, been Issued; of the $5,000,000 “first and consolidated mort¬
gage” bonds, $959,000 had been issued, the balance being reserved for
future requirements and to retire bonds of underlying companies. For
the year ending Nov. 30 1909 the gross earnings, it is said, were $552,616,
an Increase of $75,266; net after oper. exp., $274,428, an increaseof $69,535.
The control has been held In Philadelphia, with Isaac W. Anderson as Presi¬
dent. Compare V. 88. p. 1625; V. 89, p. 924, 352.
Northwestern Elevated RR., Chicago.—Preliminary Plan.

—The preliminary proposal submitted to the representatives
of the elevated lines by Henry A. Blair, Chairman of the
Chicago Railways, providing for their amalgamation, given
at length in the Chicago papers of April 30, provides briefly:
For a cash payment for the preferred and common stock of each of tbe

roads at a price to be hereafter agreed upon or, in the alternative, the
deposit of the stocks of those companies under an agreement providing for
a plan under the terms of which new securities will he issutd in exchange
therefor. The proposal is subject to the conditierrThat Mr. Blair, repre¬
senting the bankers’ syndicate, is to have sufficient time to make an exam¬
ination into the condition of the properties and draw up a formal plan, and
that a stipulated time shall be granted within wMch, upon the deposit of
a sufficient amount of securities, the plan may be d dared operative.
The bankers' syndicate, it is understood, is headed bjr

the National City Bank of New York and N. W. Harris
<fc Co.—T. 90, p. 1171; Y. 89, p. 1278.
Philadelphia Rapid Transit Co.—Income Return on In¬

vestment.—See Union Traction Co. below.
New Securities Authorized by City Council.—On May 5 the

Common Council of Phila., by a vote of 64 to 9, and the
Select Council by a unanimous vote, authorized the company
to borrow a further $2,500,000 and to issue car-trust certifi¬
cates; also, no doubt, to take the other steps mentioned
in our issue of April 9. Under this authorization the com¬

pany, it is stated, will be able to make a car trust loan on
account of the purchase of new rolling stock to cost about
$1,079,500. See also V. 90, p. 977, 1102.
The “Phila. Ledger” understands that Mr. Widener has

agreed to take $500,000 of the $2,500,000 loan.—V. 90, p.
1102, 977.
Pennsylvania RR.—Bonds Called.—Sunbury Hazelton &

Wilkes-Barre Ry. first mtge. series A bonds of 1878 to the
amount of $22,500 have been called and will be redeemed at

?ar and interest on May 31 by the Fidelity Trust Co. ofhiladelphia.—V. 90, p. 977, 915.
Rates.—Notice of Advance.—The Inter-State Commerce

Commission has received notice from a number of leading-
trunk lines west of the Mississippi River of their intention to
raise freight rates from 10% to 20% on a large part of their
traffic, exceptions being made in the case of some raw ma¬
terials like lumber. The New York New Haven & Hart¬
ford, to offset the wage concessions recently granted, gave
notice on May 1 of a considerable increase in passenger
rates, the most noteworthy changes being in the commu¬
tation rates for passengers, the 60-trip ticket, for instance,
between New York and New Haven being advanced from
$16 to $22. As the advance in wages is becoming general,
an advance of rates, eithef freight, passenger, or both, to

some extent seems likely in the case of a large number, if not
all, of the leading roads of the country.
South Dakota Central Ry.—New Officers.—The following

new officers are announced: *

F. L. Maytag, Pres., vice P. F. Sherman, who resigned; J. Kirby, 1stVice-Pres., and G. W. McArthur, 2d Vice-Pres. and Gen. Mgr.—V.87,p.98.
Southern Railway.—Bonds Sold.—A sale of a block of

development 4s has been made in Germany through J. P.
Morgan & Co.—V. 90, p. 1045.
Terre Haute Indianapolis & Eastern Traction Co.—Acqui¬

sition.—The company confirms the report that it has ac¬
quired over 80% of the $5,000,000 stock of the Indianapolis
Traction & Terminal Co. under a plan providing for the issue
of 80% pref. stock and 80%, common stock of the Terre
Haute Indianapolis & Eastern Traction Co. in exchange for
each 100% of stock of the Indianapolis Tractien & Terminal
Co. Compare V. 90, p. 1103.
The bonds to be issued, we understand, are not under the

mortgage of 1907, but under a new mtge. dated April 1 1910.
Compare V. 90, p. 1103.
Trenton (N. J.) & New Brunswick (Electric) RR.—Sold.—

The road was sold at foreclosure sale on May 5 at New Bruns¬
wick, N. J.,for $200,000 to Irwin Shupp Jr. and Charles Sin-
nickson, of Philadelphia, representing the Finance Co. of
Pennsylvania, trustee under the $1,000,000 mortgage of 1901
—Y. 89, p. 1484. ;
Union Traction Co., Philadelphia.—Status.—This com¬

pany’s shares are now receiving, under the terms of the lease
to the Phila. Rapid Transit Co., the full ultimate dividend
rate of $3 per share per annum. Bioren & Co., Phila., in a
circular dated May 7, express the belief that this rate “is
justified by the present earning power of the system," and add:
The labor troubles of the lessee, a persistent Journalistic attack and the

general decline in the stock market have, from the best information which
we can obtain, been the mala causes for the recent fall Is the price of these
shares from 52 % to 41 % and In Phila. Rapid Transit Oo. stock (par value
$50, fully paid in In cash) from 23 3-$ to 14 H.
The actual capital placed In the various street railway properties of the

Philadelphia Rapid Transit system during some 60 years of operation,
with interest thereon when no dividends have been paid, receives an aver¬
age return of but a fraction over 6%. This fact Is not generally known,
<Tso it would seem that attacks based on alleged large returns on invested
capital would be discontinued. Union Traction Co. stock at present prices
>T Ids a return oLover 6M%—V. 89, p. 594.
United Railways Investment Co.—Report.—For oal. years:

C l. Divs. Received Other Total Interest on Balance,
1 ear-— on Stock. Income. Expenses. Bonds, Ac. Surplus.

1109. _ $1,802,672 $28,013 $64,421 $1,253,914 $512,350
nos.. .... 1,452,672 106.118 50,586 1,243,159 265,045
The stockholders yesterday ratified the proposition to

issue $6,GC0,G00 convertible 6% bonds and increase the capi¬
tal stock from $50*000,000 to $56,000,000, and also author¬
ized the directors to utilize a portion of the authorized but
unissued pref. stock at par to pay or adjust the arrears of
dividends accrued or to accrue on the outstanding pref. stock
from time to time up to and including Oct. 1 1911, per plan,
V. 90, p. 1103, 378.
Wabash-Pittsburgh Terminal Ry.—No Joint Reorganiza¬

tion.—Kuhn, Loeb A Co. and Blair Sc Co., who as bankers
in charge of the Wheeling & Lake Erie reorganization have
been working on a plan for the reorganization of that
property and the Wabash-Pittsburgh Terminal Ry., have
relinquished the idea of a joint reorganization. An authori¬
tative announcement on Thursday said:
The bank* rs in charge of the Wheeling cc Lake Eric reorganization who

have been considering in connection therewith reorganization of the Wa-
bash-Pittsburgii Terminal Ry. Co. have decided to Lave the latter task
to the Wabash-Pittsburgh Terminal bondholders’ committees. It was
found that the cash requirements for the rehabilitation of the latter prop¬
erty were so considerable, and the situaiioa grntrahy involved so many
complications, that a proper basis f >.• the new capital required and a rea¬
sonable representation in any new scaerne of the s. cavities already outstand¬
ing could not be created with safstnetion to ad Interests concerned.—
V. 90, p. 1103, 504.

Wheeling & Lake Erie RR.—Joint Reorganization Aban¬
doned.—See Wabash-Pittsburgh Terminal Ry. above.—
V. 90, p. 448, 169.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Brake Shoe Co., New York.—Acquisitions.—

This company has purchased through C. M. Hewitt, who
has been the President of both corporations, the property
of the National Brake Shoe Co., owning brake-shoe patents,
and the Featherstone Foundry & Machine Oo., the manu¬
facturing ally of the former, with one plant located at Mel¬
rose Park, Chicago Ave. and Halsted St., Chicago, and the
other at Burnside, described unofficially as “one of the best
casting plants in the country.” Payment will be made
partly in cash as below stated and partly by the issue of
about $1,000,000 additional common stock, increasing the
outstanding stock (including the $1,008,000 new pref. below
mentioned, to say), $3,600,000 common and $4,008,000
pref. A circular dated April 29 says in substance:
By the purchase of these properties your company will acqu re new

tangible assets of an appraised value of approximately $659,000, together
with Intangible assets the value of which may be measured by the earnings
of the properties to be acquired, which earnings are at present about
$260,000 per annum. We confidently believe that the net revenue to your
company from these new properties will average not less than $300,000.
New Stock.—“In order to provide the cash consideration

necessary for the acquisition of these properties and in order
to secure additional working capital therefor,’' the company
offers to all stockholders of record May 9 the right to sub¬
scribe at $105 a share on or before May 25 at the First
Nat. Bank, 2 Wall St., N. Y.; for $1,008,000, new pref.
stock to an amount equal to 18% of their respective holdings.
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•Subscription warrants will be mailed Hay 11 and payment must be made
In full at said bank between May 11 and May 25. the new certificates to
share In all pref. dividends payable after May 25. Pomroy & Co.. 25 Pine
St., will buy or sell fractional warrants at the rate of 5120 for the new stock.
On March 20 1910 the shareholders voted to Increase the authorized

capital stock from $6,000,000 (one-half pref.) to $10,000,000. consisting: of
$5,000,000 common and $5,000,000 pref. Amount now outstanding,
$2,600,000 common and $3,000,000 pref. See rights of pref. stock, earn¬
ings, &c , in V. 90, p. 238, 561.
Alabafna Consolidated Coal A Iron Co.—Control Passes to

Baltimore.—At a meeting held in Baltimore April 29, the
board of directors was reorganized as follows, giving the
Baltimore pref. stockholders six out of nine directors:
New directors representing Baltimore interests—Douglas H. Gordon,

Wm. Ingle, R. Lancaster Williams, J. William Middendorf and James L.
Sellman of Baltimore; H. F. Meserve, Washington.
Directors said to represent Hoadley interests—Joseph H. Hoadley, New

York; K. L. McLaren, Jersey City, H. S. Mathews, Birmingham.
[Mr. Meserve, it is thought, will succeed Mr. Hoadley as President.]—

V. 88, p. 1004. .

American Cotton Oil Co.—First Semi-Annual Dividend.—
The company has declared a semi-annual dividend of 2J^%
on the ($20,237,100) common stock, payable June 1 1910
at the banking house of Winslow Lanier <fe Co., 59 Cedar St.,
being the first semi-annual disbursement under the resolution
of the directors passed in November last.
Annual Dividend Record of Common Slock (Compare V. 89, p. 1225.)

1898. ’99. ’00. *01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. Dec. ’09
Percent-- 3 4 3 H 2 *6 *4 1 1 2 Or) 3 5
•Includes 2% paid in the following June, x From the earnings o

1906-07 4% was paid March 4 1908.—V. 90, p. 374.
American Express Co.—New Directors.—J. Horace Hard¬

ing, of Chas. D. Barney & Co., and Cornelius Vanderbilt
have been elected directors, succeeding the late Edward B.
Judson and Johnston Livingston, who resigned.—V. 89,
p. 374, 304.
American Tobacco Co.—Extra Dividend.—The directors

have declared the usual quarterly dividend of 2 and 7%%
extra on the $40,242,400 common stock, payable June 1 to
holders of record May 14. The same “extra” dividend was
paid in Mch., Dec. and Sept, last, but ih Mch. a year ago
and June 1909 the extra disbursement was 5%.
Extra Dividends on Common Stock in Addition to Regular 10% per Annum.

1905. 1906. 1907. 1908. 1909. 1910
Dec. Total. Total. Total. Total. Mch. June.
10% 12 H% 15% 22 H% 25% 7H% 7M%

—V. 90, p. 1046.
American Zinc, Lead A Smelting Co.—NewBonds.—The

directors recently authorized an issue of $750,000 5-year
6% debenture bonds dated May 1 1910 which were offered
at par, having been underwritten at a commission of 4%
The bonds are callable any time after May 1 1913 at 105% and at any

time before the maturity of the bonds, or before the redemption of the
bonds, are convertible at the option of the holder Into stock at par. Stock¬
holders of record at the close of business April 15 were offered the right to
subscribe for the debenture bonds on the basis of one bond (par value
$1,000) for each $3,350 capital stock (par $25), payment to be made May 1.
Holders of old bonds were given the right on May 1 to exchange their present
bonds dated Jan. 1 1910 Into new bonds dated May 1 1910, Interest to be
adjusted.
A circular says that during the present fiscal year beginning July 1 1909

the company has greatly Improved its gas supply, purchased additional
properties near the smelters In Kansas and mines In Missouri, and largely
mproved those properties, and other Improvement made.
All these expenditures have been paid for out of current earnings or de

preclatlon funds, and no addition has been made to the property or Invest¬
ment accounts. The net earnings for the 8 months ending Feb. 28 1910,
after payment of Interest, &c., were $194,397.

' Dividend.—A quarterly dividend of 50 cents per share
was paid April 20.
Each bondholder who, on or before April 15 1910, converted his present

bonds Into stock obtained the dividend and also the right to subscribe
for new bonds.—V. 89, p. 920.
Arizona Commercial Copper Co.—New Convertible Bonds

Offered—Stock Increased.—The stockholders on April 29
authorized the issue of $1,000,000 1st M. 10-year convertible
bonds and $1,250,000 additional stock (50,000 shares, par
$25 each) to provide for their conversion. Stockholders of
record May 5 are offered the right to subscribe for the new
bonds at 95 to the extent of one-third of their holdings on
or before May 16. The bonds have been underwritten by
Boston bankers at the same price.
Payment Is to be made $250 per $500 bond on or before May 16 and the

remainder, $225, on or before June 1, the first installment to draw Interest
at 6% to June 1, the date of the bonds, when the new bonds will be ready
for delivery, and any payment in anticipation of the installment dates to
draw interest at 3%.
The American Trust Co. of Boston will be the mortgage trustee. The

bonds will be secured by a first mtge. on all the mining properties and equip¬
ment, the smelter and power plant, as well as the standard-gauge railroad
owned, which is approximately 5 miles in length. Denomination $500
(c&r). Convertible into stock at any time after June 1 1911 and until
June 1 1914 on the basis of 25 shares of stock ($625) for each $500 bonds.
Redeemable by the company In whole or part on any interest day after
June 1 1911 at 105 and accrued Interest on 60 days’ notice, either by mail
to the registered holders or by publication in one or more daily papers of the
city of Boston. The right of conversion ceases on the day preceding the
date of redemption.
President Amster in a letter to the stockholders says the company from

Jan. 1 1909 to April 1 1910 expended over $800,000 in improvements, and
as a result on April 1 1910 had a net floating debt of about $390,000, to re¬
tire which and provide for future purposes and working capital the new
bonds are offered. The expenditures for additions and improvements since
the acquisition of the property have, It Is said, aggregated about $2,000,-*
000.—V. 87, p. 616.

Atlantic Gulf A West Indies Steamship Co.—Earnings—
New Vessels.—The income account of the sub-companies
given last week (p. 1166) included a full year’s earnings for
the Clyde and Mallory companies, 11 months’ earnings for
the New York & Porto Rico Co. and but 10 months’ results
for the Ward line. The “New York News Bureau” says:
We have obtained from the management the actual net profits of all four

companies for the full fiscal period, and the results, on the old basis of ac¬
counting, show total net profits of $3,300,000, compared with but $2,903,-
389 shown In the annual statement. Deducting fixed charges, Including
depreciation, there Is left $1,250,000, which Is a trifle more than double
the 5% Interest on the Atlantlo-Gulf bonds. For the first two months of
1910 the sub-companies earned for dividends $176,000. For the full 12
months the management Is confident tfiat net profits will be better than
In 1909 by several hundred thousand dollars. *

The proposed new freight steamships (two lb* the ft. 1r. & Porto
SS. Co. and one for the Mallory Une) will be paid for out of surplus i
now available, or which will become available out of probable net p
of the current fiscal year. The total cost may be estimated at l
$1,000,000.—V. 90, p. 1166.

SI
Borden’s Condensed Milk Co.—Change of Officers.—S.

Frederick Taylor, .Vice-President, has been elected Presi¬
dent to succeed William J. Rogers, who resigned on account
of his health. Walter M. Gladding, Secretary, succeeds
Mr. Taylor and Sidney J. Pearson takes the place of Mr.
Gladding.—V. 89, p. 350.
Canadian Cereal A Milling Co., Ltd., Toronto.—Preferred

Stock Subscribed.—The Investment Trust Co., Ltd., Mon¬
treal, announces that the $1,250,000 of 7% cum. pref. stock
recently offered has been well over-subscribed. Compare
V. 90, p. 1172.
Canadian Colored Cotton Mills Co., Ltd., Montreal.—Pro¬

posed Merger.—This company, already controlling seven
cotton mills (1 at Milltown, N. B.; 3 at Cornwall, Ont.; 2 at
Hamilton, Ont., and 1 at Marysville, N. B.), has recently
obtained options for the purchase of the Gibson Cotton Mill
at Marysville, N. B. and on the shares of the Mt. Royal
Spinning Co., the last named also owning mills at Marysville,
N. B. If the purchase is consummated as proposed, the feop-
solidated company will be capitalized at $8,000,000 stock
(common and pref.) and $5,000,000 bonds, the present issues
to be as follows:
Capitalization After Merger (Probably Under Title of “Canadian Cotton

Mills, Ltd.”)
New 5% 30-year mtge. bonds, total auth. $5,000,000. Present Issue to be:
Issuable In part payment for Mt. Royal Spinning Co $1,100,000
Issuable In payment for Gibson Mill 700,000
Issuable to retire by exchange or otherwise the $2,000,000 6%
bonds (due April 2 1912) of Can. Colored Cotton Mills Co 2,000.000
Total Immediate Issue not to exceed $3,800,000

Pref. stock 6% non-cumulatlve. Present issue to be;
Issuable In part payment for Mt. Royal Spinning Co $550,000
Issuable to retire existing $2,700,000 stock of Canadian Colored
Cotton Mills, Ltd., four old shares for three new (par $100)._ 2,025,000

Now offered for subscription (on or before May 6), at par In
cash, with bonus of 200% In new common to stockholders of
Canadian Colored Cotton Mills of record April 22 1,000,000
Total immediate issue $3 575,000

Common stock In $100 shares. Present Issue to be:
Issuable In part payment for Mt. Royal Spinning Co $700,000
To be given as bonuswith $1,000,000 new pref. sold for cash 2,000.000

Total Immediate Issue $2,700,000
Condensed Extracts from Circular Signed by Secretary A. Bruce,

Montreal, April 21 1910.
(а) The transfer of shares in the Mt. Royal Spinning Co., Ltd., to be

made on the basis of $2,357,000 for all the shares, pref. or common, out¬
standing on April 4 1910 and paid up In the capital stock of said company,
and Including the number of shares which the Canadian agency, Ltd., Is
entitled to take in payment of Its loan of $300,000 to the said Mt. Royal
Spinning Co., Ltd., which purchase price shall be paid as follows: For
pref. stock (total $1,500,000) of Mt. Royal Co., 73 1-3% of the face value
thereof In 5% 30-year mtge. bonds and 36 2-3% of the face value thereof
In pref. shares of this company; and for each share of the common stock
paid up (total $1,410,000) of the Mt. Royal Co. one-half share of common
stock of this company. The above purchase price of $2,357,000 Is b&fcd
on the book figures, which are subject to verification.

(б) The sale of the said Gibson Cotton Mill property and assets to be
at oost price to said D. Morrloe Sr., say, $700,000 to be paid In 5% bonds.
All of the new pref. shares shall be preferred both as to capital and’ divi¬

dends, which dividends shall be 6% non-cumulatlve. Pending the periodof three months (from April 21) to be given to the present shareholders
of this company for the exchange of their common stock for preferred, the
pref. shares shall elect a majority of the board of directors, nut after the
expiration of the said period they shall elect one-third only of such board.
As the shares of the Mt. Royal Co. shall be purchased, they shall be de¬

posited with the Royal Trust Co. and held by them In trust as securityfor the payment of the $5,000,000 bonds above mentioned, and so soon as
all the outstanding shares of the said Mt. Royal Co. shall have been thus
deposited, the real estate of the latter company shall be transferred to this
company and with the other assets be made to secure the said bonds, and
the shares deposited may be canceled.
Whenever new bonds shall be Issued by this company, for the purpose of

retiring or paying Its $2,000,000 of bonds now outstanding, such new bonds
shall form part of the $5,000,000 Issue above mentioned. V. 74, p. 428.
Chicopee (Mass.) Gas LightsGo.—Sale of Control.—The

Tenney companies, which control the Springfield Gas Light
Co., having acquired control, the following officers were
recently elected:
President Charles H. Tenney, of Hartford, Conn.; Vice-Pres., E. M. Brad¬

ley, New Haven, Conn.; Sec. and Treas., H. B. Wood, Boston, Mass.—
V. 83, p. 438.

Chicago Pneumatic Tool Co.—Estimated Earnings.—Earn¬
ings for 3 months ending March 31 1909 (partly est.) were:

3 Mos. Gross Profits. Deprec'n.
1910 ..$233,000 $45,000
1909 75,000 30,000
—V. 90. D. 1104. 561.

Int.&Sk.Fd. Divs. (1%). Bal.,Sur.
$42,000 $64,000 $82,000

' 40,000 5,000

Citizens’ Telephone Co. of Houston.—Sale.—A decree was
entered on April 8 ordering the foreclosure sale of the prop¬
erty under the mortgage to the International Trust Co., as
trustee, dated Jan. 1 1901. The amount found to be due
was $312,217. The plant was closed down April 30 1910.
—V. 88, p. 1004.
Cockerill Zinc Co., Pittsburgh, Pa.—Sale.—The com¬

pany’s plants have been sold, the Altoona works being
purchased by Beer, Sondheimer & Co., who are interested
in the National Zinc Company’s plant at Bartlesville, Okla.,
and the Gas City and La Harpe works by Vogelstein & Co.,
who are associated with a number of American smelters.
—V. 90, p. 449.
Copper Range Consolidated Co.—Report.—For year:
Cal. Copper Interest Mining,
Year. Sales. Received. &c.JExp.

1909 $5,340,728 $12,386 $3,499,128
1908 5,561,888 3,474,577
—V. 89, p. 1143.

Taxes Interest Net
Paid. Paid. Profits.

$192,544 $1,661,442
131,395 $179 1,955,737

Orex Carpet Co.-:—Change ofOfficers.—Myron W. Robinson
was recently elected Vice-President and W. A. Pfeil Treas¬
urer, both in succession to G. E. Lindley. Maurice Veuve
was elected Assistant Secretary and Assistant Treasurer.
On Regular 5% Basis.—A semi-annual dividend (No., 4)
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of 23^% has been declared on the $3,000,000 stock for the
six months ending May 31 1910, payable June 15 to holders
of record May 31, comparing with 2% and J^% extra on
Dec. 15 and June 15 1909 and 2% (dividend No. 1) on Dec. 15
1908.—V. 90, p. 695, 449.
Diamond Match Co.—Report.—See “Annual Reports” on

a preceding page.
New Directors.—R. W. Roloson and F. A. Hardy have

been elected directors to succeed F. M. Clough and C. H.
Palmer, respectively.—V. 90, p. 501, 449.
Dominion Coal Co.—Strike Declared Off.—The strike,

which for some time past has had little more than a nominal
existence, has been formally declared off. (See V. 90,
p. 1042.)—V. 90, p. 1104, 1046.
Everett (Wash.) Gas Co.—New Company.—This company

was incorporated under the laws of Delaware on March 11
1910 with $1,100,000 of issued capital stock, of which $250,-
000 is pref., to take over and extend the existing gas plant at
Everett (see Northwest Light & Power Co., V. 90, p. 632).
II. M. Byllesby & Co., Chicago, who manage and control

the company, give the following particulars:
The Everett Gas Co. serves without competition the city of Everett,

Wash., the city of Snohomish and Intermediate village populations, aggre¬
gating a total of about 38,000.
Bonds—First M. bonds, authorized, $2,000,000; reserved to be
Issued under terms of trust deed (for future additions, &c.—Ed.)
$1,650,000; Issued $350,000

Pref. stock, authorized, $1,000,000; held in treasury for future ex¬
tensions, $750,000; Issued 250,000

Common stock, authorized, $1,000,000; trusteed for the benefit of
the treasury, outstanding 850,000
The pref. stock Is accumulative at the rate of 4% until Feb. 1 1911; at

the rate of 6% per annum from Feb. 1 1911 to Feb. 1 1912, and accumu¬
lative from Feb. 1 1912 and thereafter at the rate of 7% per annum.

Georgia Power Co.—Successor Co.—See North Georgia
Electric Co. below.
Hackensack Water Co., Weehawken, N. J.—Nev: Stock.—

The board of directors have decided to give to each stock¬
holder of record on May 1 1910 the right to subscribe for
$1,000,000 new common stock at par at the office of the
Treasurer, in Weehawken, on or before May 20, to the ex¬
tent of one share of new stock for every three shares of old
stock, whether common or pref., held by him on that date.
Every stockholder, whateyer his holdings, will be entitled to subscribe

for at least one share, but no rlghtjto subscribe will attach to one or two shares
In excess of a multiple of three. Subscriptions must be paid In full at the
Hudson Trust Co., Hoboken, either In cash or by certified check, payable
through N. Y. Clearing House, and drawn to the order of G. O. Waterman
Jr., Treas., on June 1 1910. Checks for the extra dividend of 20%, paya¬
ble June 1 to holders of record May 1, will be mailed May 31 for convenience
of shareholders who may wish to apply any part of the same to payment for
new stock. Regular semi-annual dlv. 3% Is payable June 1.—V. 86, p. 483#
Hudson Oounty (N. J.) Water Co.—Receivership.—Judge

Lanning in the United States Circuit Court at Trenton, N. J.,
on April 29, on application of Turner A. Beall, President of
the company, as holder of notes and overdue interest coupons
amounting to $95,625, appointed Harry Hubbard and
William N. Leonard, both of New York, as receivers.
The company’s troubles, It Is stated, are due to the Impairment of credit

and earning power by reason of the legislation preventing the carrying out
of the contracts with New York City to supply water to Richmond Borough,
Staten Island, and with the United States Government for the fortifications
on that Island. The liabilities, It Is stated, consist of $954,000 first mtge.
bonds (of which $920,000 have been sold and $34,000 are held by the trustee
for account of the company), about $410,000 of bills payable and overdue
Interest coupon* (all matured or to fall due within 90 days), and an $8,000
purchase money mtge. on lands at Belleville, N. J. The assets. It Is said,
are $540,000 of stocks, bonds and securities of the company and other cor¬
porations forming collateral to Its bonds and notes, plant and equipment
of an estimated value of $800,000, land at Belleville with pumping station,
wells, piping and appurtenances not yet completed, and the aforesaid
contracts.—V. 90, p. 979.
Huron (O.) Steel & Iron Co.—Receiver's Sale.—The

property is advertised to be sold at public auction at Nor¬
walk, O., on June 25 by E. G. Martin, Special Master, at not
less than two-thirds of the appraised value, viz.:

(1) As a whole at $129,365; (2) all bills and accounts receivable, stocks
and bonds at $941; (3) the property located at Chanute, Kan., at $2,500
(4) plant A at $108,875; (5) plant B at $17,049.—V. 90, p. 306.
Illinois Brick Co.—Acquisitions.—The company, it is an¬

nounced, has closed contracts for the purchase of the brick
plant of the Wisconsin Lime <fe Cement Co. at Dalton, Ill.,
and for the Harms plant on the North Side of Chicago.
The price paid for the former Is understood to have been $175,000 In

Illinois Brick Co. capital stock, the consideration for the Harms concern not
being known. Acquisition of the two plants Is In line with the company’spolicy to enlarge Its capacity. The company will probably acquire more
plants In the near future.—V. 90, p. 979, 917.

Independent Telephone Co. of Omaha.—Receivership.—
Judge W. H. Munger in the U. S. Circuit Court at Omaha
on April 6, upon application by the Title Insurance & Trust
Co., appointed Lysle I. Abbott of Omaha as receiver pending
foreclosure. The same Judge on April 11 authorized an issue
of $400,000 receivers’ certificates for “improvements and
maintenance,” $120,000 to be immediately available for the
building of a new two-story exchange, 40x120 feet, in South
Omaha.—V. 90, p. 979.
International Harvester Co —Acquisition.—See New York

Air Brake Co. below.—V. 90, p. 1099, 1105, 562.
Jefferson & Clearfield Coal & Iron Co.—Bonds Called.

Thirty ($30,000) first mtge. 5% gold bonds drawn for the
sinking fund will be purchased by the Guaranty Trust Co.
of New York, trustee, at 105 and interest on June 1 1910,at which date interest will cease.—V. 89, p. 1284.
Kellogg Switchboard & Supply Co., Chicago.—Extra

Dividend.—Hill, Small & Co., Chicago, whose circular we

quoted April 9 (p. 980), wrote May 2:
■fc"Our prediction of an extra dividend was fulfilled much sooner than we
had anticipated, as we to-day received a 3% dividend. We received 2%
on March 15. We presume the 3% represents the regular 2% quarterlyfor the second quarter and 1 % extra. At the same time the directors have

[VOL. LXXXX.

evidently moved up their quarterly payments, as we have actually received
$5 per share in the first four months of this year.”
Complete Cash Dividend Record, &c., Reported by “Chicago Economist."
Dec. 1906. April 1909. July 1909. Dec. 1909. Mch. 1910. May 1910.
50% 35% 2% 15% 2% 2%(seeabv)
Orig. stock 1897, $250,000, increased to $500,000 Nov. 27 1899, and to

$1,000,000 by 100% stock dividend Jan. 1 1910. Manufacturing plants,
Chicago (2) and Cassopolis, Mich. No bonds. Pres., L. D. Kellogg.
Compare V. 90, p. 980.
Lake Superior Iron & Chemical Co.—Reported Sale.—A

press despatch reports the sale of control to an English syn¬
dicate having Canadian interests, the price, it is said, being
about $8,000,000.—V 87, p. 1608.
Lehigh Coal & Navigation Co.—Agreement Operative.—

The voting trust agreement has been declared operative.
On Thursday $13,519,100 of the trust certificates had been
listed on the Philadelphia Stock Exchange; total stock, in¬
cluding same, $24,153,150.—V. 90, p. 1174, 1047.
Mankato (Minn.) Gas & Electric Co.—Sale—Bonds.—See

Consumers’ Power Co. above and Northern States Power Co.
below.—V. 82, p. 1500.
Manufacturers’ Light & Heat Co. of Pittsburgh.—Report.

—For quarter ending March 31:
3 Months— GrossEarns. Net (over taxes). Int., Disc.,Ac. Bal., surp.

1910 --$1,781,732 $1,123,008 $160,286 $962,722
1909 1,539,221 1,088,009 245,287 842,722

Negotiations.—A deal is pending for the sale of the com¬
pany’s holdings of West Virginia gas lands to the Standard
Oil Co., the plan involving a contract for a supply of gas
to the Manufacturers’ Co. for 20 years, the gas to be pur¬
chased by the latter on a sliding scale at the State line and
carried by its own pipes through Ohio andWestern Pennsyl¬
vania. The price to be paid, it is said, is in excess of $1,-
250,000.
Redemption of Bonds.—The company on May 1 redeemed

$400,000 of its first collateral trust 6% bonds which matured
on that date. This makes a total of $636,000 redeemed
since January, payments being made out of earnings.—
V. 90, p. 624, 506.
Massachusetts Gas Companies, Boston.—Earnings of Con¬

trolled Companies.—Net earnings of the subsidiary companies
for March and the nine months ending March 31:

March. —9 Mos. end. Mch. 31
1910. 1909. 1909-10. 1908-09

Boston Consolidated Gas $131,012 $113,756 $994,620 $888,099
New England Gas & Coke. 56,202 54,825 341,319 377,762
East Boston Gas 4,003 6,348 56,022 64,371
New Eng Coal & Coke Co 15,979 9,828 190,585 65,481
Citizens’Co. of Quincy 999 def. 1,069 5,227 def. 1,906
Newton & Watertown Co - 4,777 44,847

Total $212,974 $183,689 $1,632,621 $1,393,807
Increase in Gas Output oj the Boston Consolidated Gas Cos.

1910. 1909. I 1910. 1909.
March 1.55% 6.71% 19 mos. end. Mch. 31.2.26% 4.14%

• Decrease.—V. 89, p. 1351.
Merchants’ & Miners’ Transportation Co.—New Bond

Issue.—The stockholders will vote on May 17 on authorizing
the issue of $700,000 bonds to build two steamships and se¬
cure the same by a mortgage thereon.—V. 87, p. 100.
Montana Coal & Coke Co.—Foreclosure Suit.—The Central

Trust Co. of New York, as trustee under the mortgage of
1900, has brought suit in the United States Circuit Court
at Helena, Mont., to foreclose the mtge. of 1900. The Inter¬
national Trust Co. of Boston a short time since began suit
to foreclose the mtge. of 1907, under which $400,000 bonds
are said to be outstanding.—V. 90, p. 113.
National Light, Heat & Power Co., New York.—Pref.

Stock Offered.—A. H. Bickmore & Co., New York, are offer¬
ing at $80 per share and accrued dividend $150,000 5% cumu¬
lative and participating pref. stock; shares $100 par value
(12th regular quarterly dividend paid April 1 1910).
This company controls and operates 9 subsidiary gas and electric com¬

panies (comprising 15 properties) which furnish light, heat and power to 20
cities and towns. The company’s report of operations for the calendar
year 1909 shows a surplus of $107,612 available for dividends on the stock,
being equal to 16 2-3% on the pref. stock outstanding. Of the $1,163,900
pref. stock issued, $256,800 Is held in the treasury. Common stock issued,
$2,010,600. For additional statistics see our issue of Aoril 9, p. 980.
New England (Bell) Telephone & Telegraph Co.—Report.—

Cal. Year— Revenue. Expenses. Dividends (6%). Bal.,sur.
1909 .$12,086,783 $9,102,833 $2,191,866 $792,083
1908--. 11,259,130 8,898,717 2,076,841 283,571
1907 10,679,626 8,513,423 1,872,817 293,386
1906 ------ 9.312,999 7,489,349 1,672,857 150,793
New Officers.—The following changes are announced:
Jasper N. Keller, formerly First Vice-President, has been elected Presi¬

dent, to succeed Thomas Sherwin, who retired. Henry S. Hyde, who was
First Vice-President up to a few years ago, has again been chosen to fill
that office, and F. H. Houston, General Manager, has been made 2d Vice-
President. The board of directors has been increased from 12 to 15 mem¬
bers, but the three additional members have not been named.—V.89,p.1599.
New York Air Brake Co.—Gas Engine Plant Sold.—The

company has sold for $2,250,000 its gas-engine business and
plant at Moscow, Russia, to the International Harvester
Co., retaining its air-brake patents and rights to do business
in Russia.
The company’s air brakes are In use on many of the larger Russian sys¬

tems and the company is in position to resume taking orders whenever the
railroads and the Government are again in the market.—V. 90, p. 500.
New York Telephone Co —Increase of Stock.—The com¬

pany on May 2 filed in the office of the Secretary of State at
Albany a certificate of increase of authorized stock from
$100,000,000 (outstanding $85,672,800) to $125,000,000.—
V. 90, p. 917. ^ t>.s

NorthamptonPortland Cement Co., Easton, Pa.—Receiver-
ship.—Judge ^p^hiarson in the United States District Court
at Philadelphia on April 27, on the application of creditors,
appointed HerBSi^A^Schaeffer receiver.
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There are. It Is said, about $360,000 first and second mortgage bonds
outstanding and about $300,000 floating debt. The failure, It Is said, Is
caused by the low price of cement and Inability to compete with larger
manufacturers. William J. Dlngee Is President —V. 85, p. 164.
North Georgia Electric Co.—Sale.—The property was sold

at foreclosure sale at Gainesville, Ga., on May 3 for $400,000
to Fahs Smith of York, Pa., subject to the mortgages secur¬
ing the so-called Dunlap bonds and the Wilson bonds, which
aggregate some $500,000.
The purchaser, It Is understood, will turn the property over to the Georgia

Power Co., a company Incorporated In Georgia about Oct. 1908, which has
already obtained permission from the Railroad Commission of Georgia to
Issue $4,450,000 first mortgage gold bonds. $3,000,000 preferred and
$1,450,000 common stock. These securities, after paying for the property,
will be used to develop the same and to bring electrielty Into Atlanta.
The new company, it is stated already has a subsidiary company which

has a distributing system installed in Atlanta, and which is now furnishing
current to a number of important manufacturing enterprises in and adjacent
to the city, and also to Norcross, Buford and Gainesville, and all points
between the two cities.—V. 90, p. 506.

Northwest Light & Power Co., Everett, Wash.—Successor
Gas Company.—See Everett Gas Co. above.—Y. 90, p. 632.
Portland (Me.) Electric Co.—Bonds Offered.—A. B. Leach

<fc Co., New York, Boston, <fec., are placing at par and int.
$100,000 5% 1st M. sinking fund gold bonds, dated 1906,
due Aug. 1 1926, but redeemable at option of .company on
any interest date at 110 and int. upon 5 weeks’ notice.
Int. F & A. at Portland Trust Co., trustee. Par, $1,000
(c*&r). Auth. issue, $1,500,000; reserved for improve¬
ments, additions, &c., at 80% of cost of same, $154,000;
issued, $1,346,000. A circular says:

These bonds are secured by an absolute first mortgage upon a hydro-elec¬
tric plant having a capacity of 4,000 h. p., situated on the Saco River, about
20 miles from Portland, together with transmission lines, &c., and by deposit
with the trustee of the entire common stock ($300,000) of the Portland
Lighting & Power Co. (there Is also outstanding $177,600 5% cum. pref.—
Ea.) and practically all of the capital stock ($500,000) of the Consolidated
Electric Light Co. of Maine. The Portland Electric Co. has outstanding
$1,000,000 common stock [no dividends as yet—Ed.] and $500,000 (6%
cum.) preferred [on which 1 M% Is being paid each quarter. Par all shares,
$100.—Ed.]
Abstract of Letter from President Chas. O. Bancroft, Portland, April 21 ’10.
Incorporated under laws of Maine July 10 1906 and controls the electric¬

lighting and power situation In Portland, Me., and contiguous territory.
Bonded Debt oj Portland Electric Co. and Its Controlled Propertiess

Portland Elec. Co. 1st M. 5s: Auth., $1,500,000: outstanding $1,346,000
Consol. Elec. Lt. Co. of Maine bonds (of these $500,000 are 1st

4 Mb of 1900, due Jan. 1 1925 and $115,000 are 6% debentures
dated Feb. 1908; auth., $150,000, Issued, $130,000, due seri¬
ally each Feb. 15, viz: $2,000 1909 and $13,000 1910 (paid);
$15,000 yearly 1911 to 1917 and $10,000 1918 ($20,000 due
1918 unissued .—Ed. V. 82, p. 1214, 1499) 615,000

Portland Ltg. & Power Co. bonds (1st M. 4 Ms of 1901, due Apr.
1 1921; V. 74, p. 156, 330; V. 83, p. 100) 500,000
The franchises of Portland Elec. Co. and Its controlled properties are

perpetual and without restriction. Sinking fund for Portland Elec. Co.
bonds, beginning Aug. 1 1911, an amount equal to 1% per annum on total
amount of bonds outstanding.
Earnings oj Portland Electric Co.

Months ending
1909.

and Its Controlled Properties for the 12
March 31 1910.

1910.
Gross earnings...$366,779 $319,792
Operating exp 134,336 124,759

1910.
Fixed Charges—

Portl’d Ltg.&Pow\
Cons. El. Lt. Co__j$62,124
Portl’d El.Co.bds.

1909.

$60,026
Net earnings.—..$232,443 $195,033 Portl’d El.Co.bds. 57,650 57,650
Surplus available for dividends .$112,669 $77,357
Note.—The fixed charges of the controlled companies ($62,124)

Include chiefly: Portland Lighting & Power Co. Int. on $500,000 1st 4 Ms,
$22,500, and 5% on $177,600 pref. stock, $8,880; Consol. Elec. Light Co.
Int. on $500,000 1st 4 Ms, $22,500, and Int. on $130,000 6% debentures
Issued, $7,800.—Ed.
The company has just completed a transmission line to Sanford, Me.,

where favorable contracts have been made which should materially Increase
both gross and net Income. In addition to the normal growth In Portland.
Properties.—(a) Portland Electric Co.—Hydro-electric plant on Saco

River at West Buxton, Me., about 20 miles from Portland, consisting of
concrete dam 300 feet long and 30 feet high, brick power house with turbine
generators of combined capacity of 3,000 k. w.; high-tension transmission
line (22,000 volts) to outskirts of Portland, where voltage Is reduced to
2,300, whence transmitted through underground system to station of
Consol. Elec. Light Co.; also owns a high-tension line to Sanford, Me.
(b) Portland Lighting <fc Power Co.—Hydro-electric plant on Presumpscot
River, about 14 miles N. W. of Portland; dam 450 feet long and 22 feet
high; brick power station; turbine generators with combined capacity of
2,000 k. w.; lines to Portland, where the company’s distribution system
covers entire city and suburban territory, (c) Consolidated Electric Light
Co.—Efficient steam-power practically fire-proof station In heart of Port¬
land; 12 generators, combined capacity 2,070 k. w.; also three motor gen¬
erators, total capacity 1,500 k. w., for changing alternating current from
Saco River plant to direct current; distribution system overhead and con¬
duit (In principal business thoroughfare).—V. 87, p. 1014; V. 83, p. 382,
100.

San Antonio (Tex.) Water Supply Co.—Sale to Belgian
Syndicate.—A press dispatch from San Antonio April 27 said:
The sale of the company to Belgian capitalists was confirmed at a meet¬

ing of the board of directors held yesterday afternoon In this city. Follow¬
ing the transfer of ownership will ensue the expenditure of nearly $1,000,000
inbetterments, giving San Antonio a water supply consistent with the needs
of the city. The Belgian capitalists purchased practically the entire hold¬
ings of George J. Kobusch of St. Louis, being 75% of the stock of a par
value of $750,000. The price paid was not made public.
At the meeting of the directors held yesterday, Breckenrldge Jones, Presi¬

dent of the Mississippi Valley Trust Co. of St. Louis, which owns the bonds
of the water supply company, was elected a director, and Henry Semple
Ames, executive officer of the Mississippi Valley Trust Co., was elected
President of the water supply company. Both Mr. Jones and Mr. Ames
also represent the Belgian Interests.—V. 84, p. 275.
Springfield (Mass.) Gaslight Co.—New Stock.—The Massa¬

chusetts Gas Commissioners have authorized the company
to issue $162,500 new capital stock at $200 per $100 share,
to provide for floating debt and for improvements.
Acquisition.—See Chicopee Gaslight Co. above.—V. 88,

p. 1005.
Standard Cordage Co.—Receivership.—Judge Holt in the

United States Circuit Court in this city on May 3, on applica¬
tion of three holders of second mortgage income bonds,
aggregating $2,200, in involuntary bankruptcy proceedings,
appointed Lindsay Russell temporary receiver.
The creditors allege that the corporation, while Insolvent, on April 1 last

gald the first mortgage bondholders the sum of-$70,150 In interest dueict. 1 1909, out of its free assets and also made the landlord a preferred
creditor by paying the rent of the company’s ofticesc fthat the corporation
has liabilities aggregating over $2,400,000 and thht its various plants are
not worth more than $1,000,000.' . iqA no ~
The company’s officers stated that an appljca^qn would be made , tor

have the receivership vacated, there being ho reasoh why a receiver should

be appointed, as the company does not owe a dollar to any on except
6 months’ interest on the first mortgage bonds which fell due April 1 and
that under the mortgage the company has until Oct. 1 next to pay same
before the holders of the said bonds can commence foreclosure proceedings,
and further on the ground that proceedings for the voluntary dissolution
of the company have been begun in the State courts. Compare V. 90,
p. 1048.
New Committee.—A committee has been formed consisting of
Frederick C. Meacham of L. L. Benedict & Co., Raymond H. Flero of

R. H. Flero & Co. and Frank C. Littleton of Smith, Heck & Co.

by holders of a large number of the adjustment mortgage
bonds to protect their interests in the dissolution proceedings.
Suit, It Is stated, will probably be commenced by holders of the first

mortgage bonds to foreclose their lien on the plants. In addition to the
plants covered by the first mortgage, the company has a large amount ofliquid assets covered thereby, some portion of which should properly belong
to the adjustment bondholders when the mortgage lien has been foreclosed.
—V. 90. p. 1048.

Standard Oil Co. of New Jersey.—Decision in Ouster Case.
—The United States Supreme Court on Monday affirmed the
judgment of the Tennessee Supreme Court canceling the
permit of the Standard Oil Co. of Kentucky to do business in
that State because of violation of the Tennessee anti-trust
law. The opinion was written by Justice Holmes.

Rebate Fine Affirmed.—The United States Circuit Court
of Appeals in this city on May 3 (opinion by Judge Noyes)
affirmed the fine of $20,000 imposed by a jury in the lower
court at Buffalo.
The indictment contained 40 counts and charged the acceptance of

concessions or rebates from the published tariffs on shipments between
Olean, N. Y., and Rutland and Bellows Falls, Vt., on 40 car-loads of oil
between Aug. 15 1904 and May 17 1905.—V. 90, p. 1048, 632.
Vulcan Detinning Co., New York.—Report.—For year

ending March 31: . •
1909-10. 1908-09. 1907-08. 1906-07.

Net profit over depr., &c. $208,685 $182,619 $71,831 $117,866
Dividends, preferred.(6%)90,000 (3M)56,250 (3M)56,250 (6M)97,500
Balance, surplus $118,685 $126,369 $15,581 $20,366

—V. 90. p. 918, 56.
Warwick Iron & Steel Co.—Bonds Called.—Fifteen bonds

have been called for payment and will be redeemed on June 1
1910 at the Real Estate Title Insurance & Trust Co., 523
Chestnut St., Philadelphia.—V. 90, p. 370.
Westmoreland Lumber Corporation of Richmond, Va.,

and Wiggins, S. C.—Bond Offering.—Clark L. Poole & Co.,
Chicago, are placing at par and interest $1,000,000 first
mortgage 6% ^old bonds, par $1,000 and $500 (c*). Prin¬
cipal and interest unconditionally guai^nteed by endorse¬
ment on each bond by President John R. Paschall and
Vice-President Thomas Gresham of Richmond, Va., the
principal owners. A circular says in substance:
Capital and surplus over $2,500,000. Bonds dated Jan. 1 1910, author¬

ized issue, $1,500,000; escrow bonds, $500,000; present issue, $1,000,-
000, due serially $40,000 each six months from July 1 1910 to July 1
1922, both Inclusive. Principal and interest (J. & J.) payable at First
Trust & Savings Bank, trustee, Chicago. The remaining $500,000 bonds
may be issued only under strict provisions in part payment for standing
merchantable timber. Proceeds of the $1,000,000 bonds will be used In
liquidating all the Indebtedness of the company.
This bond Issue is a first lien on about 669,000,000 feet, log scale, of stand¬

ing merchantable pine and cypress timber, located In Beaufort, Hampton
and Colleton counties, S. C., and on a large modern lumber manufacturing
plant and railroad at Wiggins, S. C., which cost over $400,000. We
appraise the property at $2,884,520. Sinking fund, $3 per 1,000 feet,
log scale, of lumber before cutting. We are advised that the net worth
of the guarantors Is more than $2,000,000.

—Two bank and trust company officials—Harold A.
Davidson, Special Deputy Superintendent of Banks in New
York State, and Charles L. Robinson, former Vice-President
of the Guardian Trust Co. of this city—have organized the
firm of Davidson & Robinson in the Lord’s Court Building,
27 William St. The field of the new concern is unique, as the
members of the partnership will act professionally in the
confidential capacity of financial advisers and reorganizers.
The purpose of the firm is to examine, reorganize and re¬
finance the affairs of business houses or personal interests in
need of expert financial advice, make analyses of new propo¬
sitions and verify financial statements on practical lines
not now covered by mercantile agency reports or public
accountants, and to investigate the financial condition of
business houses desiring loans or an extension of existing
loans. The firm will represent financial interests, in confi¬
dential capacity, as agents, trustees or directors in corpora¬
tions and conduct receiverships along constructive lines by
conserving assets and effecting resumptions where possible.
The members of the firm have had commercial and banking
experience in New York City for over twenty-five years,
Mr. Davidson as Secretary of the Home Trust Co. and Presi¬
dent of the Lafayette Trust Co., Brooklyn, and Mr. Robin¬
son as Cashier of the Western National Bank, Assistant
Cashier of the National Bank of Commerce and Vice-Presi¬
dent of the Guardian Trust Co., New York.
—Under the caption of “Opportunities in the Present

Market,” the banking house of Plympton, Gardiner & Co.
are recommendim; on^another page to investors three classes
of securities, nanrety'railroad and industrial short-term notes
and bonds yielding from 534 to 634%; railroad first mortgage
bonds yielding from 5 to 5%% and railway guaranteed and
preferred stocks yielding from 434 to 6%. It is pointed
out that in order to meet the demand for a higher rate of in¬
come from investments, it is unnecessary to purchase untried
types of securities. The readjustment of prices has now
permitted the conservative investor to acquire well-seasoned
bonds and safe guaranteed and preferred stocks, having a
brpad active market, on a 5% to 6% basis. Full information
will be furnished upon request, j -If
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—The name of Latham, Alexander & Co., former bankers

and cotton commission merchants, at 16-18 Wall St., is
again to appear in its old field. The place of business is to
be at 43-49 Exchange Place. On tne death of John C.
Latham, Aug. 18 1909, the house discontinued business,
pending the liquidation adjustment necessary to the settle¬
ment of Mr. Latham’s estate. The business will now be
carried on by Thomas G. Gaylord, the son-in-law of Mr.
Latham. Latham, Alexander & Co. was organized in 1871
by John C. Latham Jrv H. E. Alexander, R. F. Smith andR. P. Slater, and was the successor of the older cotton firm
of Lewis Daniel & Co. At the time of the death of Mr.
Latham, the only other member of the firm was Charles
Fraser. The 36th annual edition of Latham, Alexander &
Co.’s guide on the “Movement and Fluctuation of Cotton
since 1897” is to be published again this year. The 1909
edition was omitted on account of Mr. Latham’s death.
—Westinghouse, Church, Kerr & Co., Incorporated,

Engineers and Constructors, general offices 10 Bridge St.,
New York, is an organization which for more than 25 years
has undertaken every type of engineering and construction
work connected with power, industry and transportation.
A booklet of 80 pages, handsomely illustrated, entitled
“Work Done,” has just been issued to show the character
and scope of a few of the contracts which the company has
brought to a successful conclusion.
—Secor & Bell, Gardner Building, Toledo, O., have fa¬

vored us with a copy of their reference book of Toledo securi¬
ties. The booklet should prove interesting, as it contains
a record of the business of the Toledo Stock Exchange since
its organization. Along with this are financial facts re¬
garding the various local securities and a full list of officers
and directors of the Toledo banks.
—Five addresses delivered in the Page Lecture Series

1909 before the Sheffield Scientific School, Yale University,
have been published by the Yale University Press under the
title of “Every-Day Ethics.” The subjects discussed are
Journalism, Accountancy, Lawyer and Client, Transpor¬tation and Speculation. The lecture on the ethics of trans-

gortation is by Charles A. Prouty, the Inter-State Commerceommissioner.

—White, Weld & Co., bankers, successors to the old firm
of Moffat & White, at 5 Nassau St., this city, are advertisingelsewhere in the “Chronicle,” for investment, State of New
York highway improvement 4% bonds, due 1960. These
bonds are tax exempt in New York State and are a legal in¬
vestment for savings banks and trustees. Price upon ap¬plication. Chicago address, The Rookery.
—Clarence Charles Minzesheimer, head of the New York

Stock Exchange firm of Charles Minzesheimer & Co., 24Broad St., died on the 4th inst. from pneumonia, which de¬
veloped after he had undergone two operations. Mr. Minzes¬
heimer was in his forty-fourth year. He was a son of
Charles Minzesheimer, founder of the firm, and became its
head with his father’s retirement some years ago.
—Eugene M. Stevens and Edward T. Chapman, co¬

partners in the firm of Eugene M. Stevens & Co., with offices
m Minneapolis and St. Paul, announce that, beginning May 21910, the style of the firm has been changed (in name only) toStevens, Chapman & Co. The firm are extensive dealers in
the Northwest in commercial paper, municipal, railroad and
corporation bonds.
—The old-established banking and brokerage firm ofSullivan Brothers & Co., 427 Chestnut St., Philadelphia,

announce that they have opened an uptown branch office in
the Real Estate Trust Building, Broad and Chestnut streets,that city. The firm are members of the New York and
Philadelphia stock exchanges.
—Edward L. Jacobs, who for the past ten or twelve yearshas held responsible positions in the Chicago brokerage housesof Brewster & Co., E. L. Lobdell & Co. and S. B. Chapin &Co., has accepted the position of manager of the stocks

department of Clement, Curtis & Co., which he assumed on
the 2d of the month.
—“The Lehigh Valley Railroad—A Study of Its Physicaland Financial Features,” is the title of a pamphlet, copies ofwhich are being distributed by Newburger, Henderson &Loeb, 100 B’way and 22 West 33d St., New York, and 527Chestnut St. and 125 South Broad St., Philadelphia.
—The May market letter of Spencer Trask & Co. discusses

present conditions in their bearing upon the future courseof prices for securities. They conclude that if our crops are
up to the average, we may reasonably look forward to con¬
siderably better markets during the current year.
—Alan Hudson, son of the senior member of the firm ofC. I. Hudson & Co., 36 Wall St., was admitted to partner¬ship in the firm this week. Alan Hudson is a member of theCotton Exchange.
—Arthur B. Griffin, formerly with Kountze Bros, of this

city, and more recently an independent broker, has become
associated with Stone & Webster in their New York office.
—James Coats Auchincloss, member of the New. York

Stock Exchange, became a member of the firm of Taylor,Auchincloss & Joost, 60 Broadway, on the 2nd inst.
—Price, Waterhouse & Co., chartered accountants,

announce the establishment of a branch office in the Jarvis
Building, Bay Street, Toronto, Ont.

3pue Cjcrotmexxial <pmjes*
COMMERCIAL EPITOME.

Friday, May 6 1910.Though the situation is not without its drawbacks, a largetrade is in progress and it is remarked that Wall Street isabout the only “blue spot” in the country. The outlookfor the grain crops is favorable. Damage to cotton by re¬cent frosts Was seemingly exaggerated. The death last
night of King Edward is an unexpected development.

Stocks oj Merchandise in New York.

Coffee. Brazil
Coffee, Java..
Coffee, other

Cotton
Manila hemp
Sisal hemp
Flour

May 1
1910.

April 1
1910.

May 1
1909.

3,071.300 3,087,515 3,554,529'
33,663 32,847 396,878
418,156 369.630 398,283
39.900 None 42,062
6.683 17,100 11,600

235,475 113,058 122,992
2,624 8,550 3,980
1,922 3,645 298
72,300 75,600 25.300

LARD has advanced, owing to lighter receipts, a rise inhogs and better buying, both by packers and others. PrimeWestern 13.87^c., Middle Western 13.50c. Refined lardhas been quiet; Continent 15.50c., South America 14.50c.,.Brazil in kegs 15.50c. The speculation in lard at the Westhas been active, the stimulus coming, as already intimated,largely from the Union Stock Yards. Pork has been firmer.
Mess $24@$24 50, clear $25@$27 and family $26@$26 50.Beef steady. Mess $16@$17. Cut meats have been quietbut firm; pickled hams, regular, 153^@16c.; pickled bellies,clear, I6@183^c.; pickled ribs 15j4@16J^c. Tallow 7>£c.for city. Stearines, oleo 15^@16c., lard 14^c. Butterlower and in fair demand; creamery extras 29c. Cheese firm;full cream, old, State, fancy, 17@17J^c. Eggs, Westernfirsts 20}^@21c.
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.May delivery. 12.70 .80 12.70-.80 13.00-.15 13.15 .25 13.20-.35 13.10 .20July delivery-12.64-.66 12,61-.62 12.82-.86 13.02-.15 18.17-.18 12.99 .13
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAQO.

Sat. Mon. Tues. Wed. Thurs. Fri.May delivery ....12.32 H 12.40 12.75 13.12 H 13.10 12.80July delivery 12.15 12.22H 12.45 12.75 12.80 12.60
OIL.—Linseed 84@85c. for city. Cottonseed firmer in

sympathy with lard; winter 8.30@8.50c., summer white
8.10@8.59c. Lard less active; prime $1 25@$1 28. Palm
active; Lagos 73^c. Cocoanut quiet; Cochin 10^@103^c.,Ceylon 9^@9%e. Peanut, yellow 62@67c., white 72@83c. Rapeseed oil 68@69c. for refined. Cod in moderate
demand and firm; domestic 38@40c.
COFFEE has been quiet on the spot, though a somewhatbetter jobbing demand has been reported. Rio No. 7,8%@8J^e. Santos No. 4, 934@9%c., with sales of 75,000

bags, Government valorization, Santos on the basis, it is said,of 9^c. for N. Y. standard No. 4, making 200,000 bagsthus far this year out of the proposed sales allotted for 1910,it is said, of 500,000 bags. The speculation in future con¬
tracts at the Exchange has been a small affair. No strikingfeatures have been noticeable, nor has there been any marked
change in quotations. Closing prices were as follows:
May 6.35@6.40 September __6.55@6.60 January 6.68@6.70

February 6.70@6.72
March 6.74@6.75-
April __6.75@6.76

June 6.40(
July 6.45(

6.45
6.50

August 6.50@6.55

September __6.55@6.60
October 6.60@6.65
November __6.60@6.65
December __6.65@6.70

SUGAR.—Raw has been in fair demand and firm, with
European quotations a bracing factor; centrifugal, 96-degrees
test, 4.30c.; muscovado, 89-degrees test, 3.80c.; molasses
sugar, 89-degrees test, 3.55c. Refined has been firmer;
standard granulated 5.25c. Teas steady and moderately ac¬tive. Wool firm, with strong prices at London. Carpet woolin this country is in better demand, but other kinds quiet,and Boston stocks, it appears, have been underestimated.
Hops quiet and nominal.
PETROLEUM.—Refined in moderate demand. Bar¬

rels 7.75c., bulk 4.25c. and cases 10.15c. Gasoline in brisk
demand and steady; 86-degrees in 100-gallon drums, 18^c.;
drums $8 50 extra. Naphtha 73@76-degrees in 100-gallon
drums, 16Mcd drums $8 50 extra. Spirits turpentine steady
at 623^c. Rosin quiet; common to good strained $4 50.
TOBACCO.—There is a belief that business must ere long

improve, as manufacturers are supposed to be carrying
small stocks. There are already said to be signs of a some¬
what greater interest on the part of buyers, though no great
increase in actual business reported. Drought in Cuba causes
rather more inquiry for Havana tobacco. Ohio 1909 cropis still in demand. Pennsylvania is largely sold out.
COPPER has latterly been firmer and people are askingwhether the turn in the long lane has come; producers seem

disposed to get together. European prices for electrolytic
have latterly advanced, although the general statistical
position of copper is considered bearish. Spot to July 11.90
@ 12.20c. Tin firmer but less active; spot to May and June
offered at 32.873^c.; London advancing. Lead dull and
lower; spot offered at 4.40c., with 4.30c. bid. Spelter dull,with May, June and July offered at 5.05c. and 4.95c. bid.
Pig iron has been dull. Curtailment of the production is
reported to have begun in earnest; No. 1 Northern.$17 25@
$17 75, No. 2 Southern $15 75@$16 25. Many furnaceshave closed down. Bar iron is dull and weak at $1 50@
$1 55. Tin plates are in good demand.
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COTTON.
Friday Night, May § 1910.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
50,968 bales, against 64,893 bales last week and 83,829
bales the previous week, making the total receipts since
the 1st of September 1909 6,773,338 bales, against 9,197,-
942 bales for the same period of 1908-09, showing a decrease
since Sept. 1 1909 of 2,424,604 bales.

sat. Mon. Tues. Wed. Thurs Fri. Total.

‘Galveston 1.995 4,244 3,629 1,720 900 626 13,114
Port Arthur 300 - ^ - _ 300
Corp .Chrlstl, Ac.
New Orleans 2,509 1,203 7,306 1,966 3,283 848 17,115
Gulfport
Mobile 88 30 39 102 59 154 472
Pensacola _

„ _

Jacksonville. Ac.
Savannah 1,245 837 1,347 849 1,405 767 6,450
Brunswick 650 650
Charleston 39 5 26 26 32 100 228
Georgetown - - - - - -

Wilmington 147 156 22 166 24 239 754
Norfolk 386 1,138 972 38 1,111 626 4,271
N’port News, Ac. ■ _ _ - - - — _ - _ ^ 814 814
New York 50 230 262 1,685 578 2,805
Boston 124 52 16 64 256
Baltimore _ _ . - - 1,250 2,489 3,739
Philadelphia — ---- — — — —

Totals this week. 8,009 7,737 13,623 5,145 8,499 7,955 50,968

The following shows the week’s total receipts, the total
since Sept. 1 1909, and the stocks to-night, compared with
last year:

Receipts to
May 6

Galveston
Port Arthur
Corp. Christ!, Ac.
New Orleans
Gulfport
Mobile
Pensacola
Jacksonville, Ac.
Savannah
Brunswick ,

Charleston
Georgetown
Wilmington
Norfolk ,

N’port News, Ac-
New York
Boston
Baltimore
Philadelphia

Total

1009-10.

This
Week.

Since Sep
1 1909.

1908-09.

This
Week.

Since Sep
1 1908.

13.114
300

17.115

"472

6,450
650
228

‘754
4,271
814

2,805
256

2,739

2,402,675
138,229
73,758

1,158,149
8,264

233,566
135,929
39,516

1,276,331
221,457
204,967
1,376

302,301
465,560
17,677
12,357
12,260
67,270
1,696

36,887

1,637
31,537

5,052
11,600

102
14,786
1,111
2,213

9
3,338
4,725
248
200
149

1,129
106

3,430,665
140,578
139,686

1,923,781
20,221
354,733
142,590
29,073

1,419,197
310,814
203,052
2,378

399,258
537,466
15,639
15,261
15,416
92,986
5,148

50,968 6,773,338 114,829 9.197,942

Stock.

1910. 1909.

74,386 100,719

83,923
506

21,122

189,833

25,674

38,572
1,262
7,771

70,712
767

10,934

12,050
19,677

17,232
13,858

245,962
7,114
9,235
1,261

119,086
4,536

, 7,405
2,956

522,831 563.712

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at— 1910. 1909. 1908. 1907. 1906. 1905.

Galveston
Pt.Arthur,Ac,
New Orleans.
Mobile
Savannah
Brunswick
Charleston,Ac
Wilmington..
Norfolk

13.114
300

17.115
472

8.450
650
228
754

4.271
814

6,800

36,837
1,637

31,537
5,052
14,786
1,111
2,222
3,338
4,725
248

13,286

26.713 24,468
2,987
11,032
2,015
9,178
211
233

2,071
6,616

19,490
362

17,105
1,466
15,994
1,261
550

2,410
7,712
178

2,914

32,909
15,518
33.202
4,038
29,160
2,248
1,026
5,976
14,877
1,729
7,892

16,771
3,713
6,318

681
1,081
2,760

Nfport N., Ac
All others

Total this wk.

Since Sept. 1.

1,089 1,965

50,968 114,829 59,126 60,776 69,446 148,575

6,773.338 9.197,942 7,674,056 9,325,641 7,195,152 8,690,592

The exports for the week ending this evening reach a total
•f 64,151 bales, of which 46,473 were to Great Britain,
5,570 to France and 12,108 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1909:

1 Week ending May 6 1910.
Exported to—

Exports
from— Great Conti- Great Conti-

Britain. Fr’nce. nent. Total. Britain. France. nent. Total.

Galyeston 6,235 100 6,335 692,983 375,374 902,935 1,971,292
Port Arthur,-. 300 300 25,883 18,398 93,948 138,229
Corp.Christi.&c 16,975 16,975
New Orleans-- 31,898 5,231 5.448 45,577 505,321 180,029 329,368 1,014,718
Mobile _ 35,101 73,495 38,566 147,162
Pensacola 47,391 54,318 39,914 141,623
Gulfport ----- 7,758 7,758
Savannah 4,214 148 4,392 231,346 83,991 418.9U 734,248
Brunswick ^ _ 87,045 5,496 95,881 188,422
Charleston 16,901 100,195 117,096
Wilmington--- . 100,690 15,700 167,029 283,419
Norfolk - - - - 4,863 1,258 6,121
Newport News .. _ _

New York..-. 3,197 339 415 3,951 164,740 38,738 86,784 290,262
Boston 278 278 85,577 9,788 95,365
Baltimore 350 350 17,656 6.120 29,754 531530
Philadelphia.. 62 i 20 641 44,276 15,538 59,814
Portland, Me.. 427 427
San Francisco. - - - - 2,327 2,327 53,557 53,557
Seattle 23,898 23,898
Tacoma ..... _ _ _ 3,951 3,951
Portland, Ore. 1 200 200
Pembina 600 600
Detroit

; .

Total 46,473 5,570 12,108 64,15l|2,067,958 851,659 2,429,050 5,348,667
Total 1908-09. 38,887 13,059 96,977 148,9233,198,813 956.417 3,440,912 5.596,142

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
«leared, at the ports named. We add similar figures for
New York.

From Sept. 1 1909 to May 6 1910.
Exported to—

On Shipboard, Not Cleared Jot—

May 6 at—
Great
Britain. France

Ger¬
many.

Other
Foreign

Coast¬
wise. Total.

Leaving
Stock.

New Orleans.. 2,476 3,913 1,809 11,136 19,334 64,589
Galveston 10,589 11,239 9,914 2,666 • 33,742 40.644
Savannah 1,289 i — - 1,289 37,283
Charleston _

>
_ 7,771

Mobile 150 5,300 773 650 6,873
11,028

14,249
8,639Norfolk 11,028

New York
Other ports—

"l ,800
500

150 "l ,666
200

600
150

3,550
850

242,412
50,578

Total 1910.. 15,515 9,363 16,310 21,800 13,678 76,666 446,165
Total 1909_ _ 40,533 23,023 28,607 19,869 10,096 122,628 440,784
Total 1908. _ 21,536 23,351 23,438 13,868 19,344 101,537 340,732

Cotton speculation for future delivery has been moderately
active at some advance. This was due to covering of shorts
coincident with reports that rains were needed in Texas and
a number of other States, and also that a good deal of cotton
will be shipped out of the local stock both to the South and
to Europe. Considerable ocean freight engagements are
said to have been made for Liverpool, Bremen, and Dunkirk,
France. Some reports, too, are to the effect that the crop
outlook is not altogether favorable in States where it is Said
that some re-planting was necessary, owing to the recent
frosts. As usual, the damag has seemingly been very much
exaggerated, but there is an idea , that copious rains are
desirable not only in Texas but over most of the rest of the
Belt, partly because moisture is needed to bring up the re¬
planted cotton. Also there are reports to the effect that
the cotton goods trade has latterly improved both in England
and on the Continent notably in Germany. The Far
East is reported to be buying more freely. In this coun¬
try, although cotton goods business is still for the most
art in an unsatisfactory condition, sales of most goods
eing light, there is yet some slight improvement noted

and prices are said to be firmer. Advocates of higher prices
insist, too, that the statistical position is strong, and, accord¬
ing to their view of the matter, is likely to become more so
as the season advances. The July option has attracted
attention, and buying of it by influential interests is reported.
Rightly or wrongly, there is an impression that the plan of
the leading bulls is to extend the deal to July. Meantime,
however, they have been giving support to the May option,
and since the bull clique has shown its ability to finance
May notices amounting to 202,800 bales, bears as a rule
have been more cautious. The Scott Anti-option Bill is
supposed to be dead. At any rate, the story is that the bill
is not likely to pass, and that if it should pass it would not
receive Executive approval. On the other hand, spinners
still as a rule complain of poor trade, spot cotton at the
South is quiet and speculation in the presence of the obvious
manipulation is so timid that it is left for the most part to
professional traders. Mr. James A. Patten has been sum¬
moned before the Federal Grand Jury. Many consider
present prices dangerously high, especially should the South
raise a Dig crop this season. Curtailment of production
continues widespread, and there is also a possibility of trou¬
ble with labor on both sides of the water, growing out of the
question of wages. The immediate future of prices, it is
believed, will be largely governed by weather news and
manipulation. To-day prices declined at first and later
rallied, mainly owing to increased spinners’ takings. Spot
cotton closed at 15.25c. for middling uplands, the same as a
week ago, after touching 15.30c. at one time during the
week, with sales of 14,400 bales.
The rates on and off middling, as established Nov. 17 1909

by the Revision Committee, at which grades other tha*
middling may be delivered on contract, are as follows:
Fair 3c. 1.50 on| Middling c. Basis ( Good mid. tinged_c. Even
Strict mid. fair 1.30 onjstrlct low. mid 0.25 off | Strict mid. tinged-.0.15 off
Middling fair._1.10 on|Low middling 0.60 offIMiddling tinged-..0.25 off
Strict good mid 0.66 on |Strict good ord 1.05 off | Strict low mid. ting.0.60 off
Good middling 0.44 onjGood ordinary 1.75 offjLod mid. tinged...1.50 off
Strict middling.... 0.22 onjstrlct g'd mid. tgd.0.35 on | Middling stained.-.0.75 off
The official quotation for middling upland cotton in the

New York market each day for the past week has been:
April 30 to May 6— Sat. Mon. Tues. Wed. Thurs. Fri.

Middling uplands 15.25 15.25 15.30 15.30 15.25 15.25
NEW YORK QUOTATIONS FOR 32 YEARS.

The quotations for middling upland at New York on
May 6 for each of the past 32 years have been as follows:
1910.C.....15.25
1909 10.90
1908 10.45
1907 11.70
1906 11.80
1905 7.95
1904 13.90
1903 10.85

mark:
The total sa

week at New York are indicated in the following statement.
For the convenience of the reader we also add columns which
show at a grance how the market for spot and futures closed
on same days.

Spot Market
Closed.

Futures
Market
Closed.

Sales oj Spot and Contract.

Spot.
Con-
sum’n.

Con¬
tract. Total.

Saturday, _
Monday
Tuesday __

Wednesday
Thursday _

Friday, ...
Total.

Quiet
Quiet
Quiet, 5 pts. adv
Quiet i
Quiet. 5 pts. dec ...
Quiet, ‘■•iii >iiiii

i

13,300

r.ooo
1,300

»

■

i

•

»

»(••ill
i

•

i

i

i

iiiiiii
173900

Wo

100
172900
12,209

zd.ioi
10,809

v i

15.700 202800 218 899

1902.C 9.62
1901 8.19
1900 9.75
1899 6.19
1898 6.38
1897 7.62
1896 8.38
1895 6.81

1894.0 7.25
1893 7.81
1892 7.31
1891 8.88
1890 12.00
1889 11.19
1888 10.06
1887 10.91

1886.C 9.3*
1885.- 10.8*
1884 11.7*
1883.. 11.0®

12.2®
10.5*
11.8*

1882
1881
1880
1879 :i2.50

ET AND SALES AT NEW YORK.
of cotton on the soot each dav during the
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FUTURES.—The highest, lowest and closing prices at
New York the past week have been as follows:

THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week’s returns, and conse¬
quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures for
to-night (Friday), we add the item of exports from the United
States, including in it the exports of Friday only.
May 6— 1909. 1909. 1908. 1907.

Stock at Liverpool bales. 678,000 ]1,202,000 842,000 ]1,246,000
Stock at London 4,000 11,000 8,000 9,000
Stock at Manchester 53,000 83,000 75,000 90,000

Total Great Britain stock 735,000 1L,296,000 925.000 ]1,345,000
Stock at Hamburg 10,000 11,000 20.000 3,000Stock at Bremen 281,000 458,000 446,000 437,000Stock at Havre 284,000 323,000 ‘ 224,000 259,000
Stock at Marseilles 3,000 4,000 4,000 3,000
Stock at Barcelona 9,000 40,000 50,000 15,000
.Stock at Genoa _ 25,000 42,000 38,000 86,000
Stock at Trieste 5,000 4,000 21,000 21,000

Total Continental stocks 617,000 882,000 803,000 824,000

Total European stocks 1 ,352,000 :2,178,000 :1,728,000 ;2,169,000
India cotton afloat for Europe 181,000 156,000 124,000 194,000
Amer. cotton afloat for Europe._ 197,581 361,615 249,438 330,902
Egypt,Brazil, &c.,aflt.for Europe. 16,000 42,000 29,000 50,000Stock In Alexandria, Egypt 114,000 212,000 199,000 144,000
Stock In Bombay, India 740,000 408,000 599,000 804,000
Stock In U. S. ports. 522,831 563,712 442,269 546,364Stock In U. S. Interior towns 343,177 419,691 371,818 346,425U. S. exports to-day 17,392 36,002 4,584 4,660
Total visible supply 3,483,981 4,417,020 3,747,109 4,589,351Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock bales. 609,0,00
Manchester stock 42,000
Continental stock 574,000
American afloat for Europe 197,581
U. S. port stocks 522,831
U. S. Interior stocks 343,177
U. S. exports to-day 17,392

1,096,000
68,000

838,000
361,615
563,712
419,691
36,002

712,000 1,118,000
64,000 75,000
715,000 755,000
249,438 330,902
442,269 546,364
371,818 346,425
4,584 4,660

Total American 2,305,981
East Indian, Brazil, Ac.—

Liverpool stock 69,000
London stock 4,000
Manchester stock 11,000
Continental stock 43,000
India afloat for Europe 181,000
Egypt, Brazil, &c., afloat 16,000
Stock In Alexandria, Egypt 114,000
Stock In Bombay, India 740,000

3,383,020

106,000
11,000
15,000
44,000
156,000
42,000
212,000
448,000

2,559,109 3,176,351
‘

130,000 128,000
8,000 9,000
11,000 15,000
88,000 69,000
124,000 194,000
29,000 50,000
199,000 144,000
599,000 804,000

Total East India, &c 1,178,000 1,034,000 1,188,000 1,413,000Total American 2,305,981 3,383,020 2,559,109 3,176,351
Total visible supply 3,482,981 4,417,020

Middling Upland, Liverpool 7.95d. 5.54d.
Middling Upland, New York 15.25c. 10.90c.
Egypt, Good Brown, Liverpool.. 15*6d.
Peruvian, Rough Good, Liverpool ll.OOd. 7.75d.
Broach, Fine, Liverpool 7 5-16d. 5 5-16d.
Tlnnevelly, Good, Liverpool 7d. 5J£d.

3,747,109 4,589,351
5.69d. 6.75d
11.55c. 11.90c.

8d. 11 15-16d.
9.50d. ll.OOd.

5 l-16d. 6d.
5d. 5 %d.

Continental imports for the past week have been 104,000
bales.
' The above figures for 1909 show a decrease from last week
of 139,370 bales, a loss of 933,039 bales from 1908, a
decrease of 263,128 bales from 1907, and a loss of 1,105,-
370 bales from 1906

AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out in
detail below.
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The above totals show that the interior stocks have de¬
creased during the week 25,181 bales and are to-night
78,514 bales less than at the same time last year. The
receipts at all the towns have been 17.390 bales less than
the same week last year.
OVERLAND MOVEMENT FOR THE WEEK AND

SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1, as
made up from telegraphic reports Friday night. The results
for the week and since Sept. 1 in the last two years are as
follows:

May 6—
Shipped—

Via Rock Island.
Via Louisville —
Via Cincinnati

Deduct shipments—
Overland to N. Y., Boston, &c_.
Between Interior towns

Total to be deducted 8,357

19139-10 1908-09
Since Since

Week. Sept. 1. Week. Sept. 1.
. 8,895 370,476 8,771 582,776
. 1,796 162,827 2,644 292,155

20,200 212 29,838
. 2,102 100,890 2,584 74,049

124 42,546 728 42,488
2,814 118,948 1,986 165,364

. 2,106 . 139,492 2,379 250,535

17,837 955,379 19,304 1,437,195

. 6,800 93,583 1,584 128,811
743 40,971 298 43,309
814 4 49,228 549 38,577

. 8,357 183,782 2,431 210,697

. 9,480 771,597 16,873 1,226,498
* Including movement by rail to Canada.
The foregoing shows the week’s net overland movement

has been 9,480 bales, against 16,873 bales for the week last
year, and that for the season to date the aggregate net over¬
land exhibits a decrease from a year ago of 454,901 bales.

In Sight and Spinners'
Tnleina* WftftJr

Receipts at ports to May 6 50,968
Net overland to May 6 9,840
Southern consumption to May 6.. 44,000

Total marketed 104,448
Interior stocks In excess *25,181

-1909-10- -1908-09-
Since
Sept. 1.

6,773,338
771,597

1,798,000

Week.
114,829
16,873
52,000

Since
Sept. 1.

9,197,942
1,226,498
1,712,000

9,342,935
260,014

183,702
*50,885

12,136,440
305,676

132,817
9,602,949 12,442,116

1,915,777 41,867 2,431,996North. spinners’ takings to May 6. 59,979
• Decrease during week.
Movement into sight in previous years:
Week— Bales. \ Since Sept. 1— Bales.

1908—May 9. 84,253 1907-08—May 9 10,383,759
1907—May 10 95,537 1906-07—May 10 12,545,766
1906—May 11 95,187 1905-06—May 11 9,948,464
1905—May 12 171,62811904-05—May 12 11,654,950

QUOTATIONS for middling cotton at other
MARKETS.—Below are the closing quotations of middling
botton at Southern and other principal cotton markets for
each day of the week v
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Week ending
April 1. v

Closing Quotations Jor Middling Cotton on—

Sat’dag. Monday. Tuesday. Wed'day, Thursd’y, Friday,

Galveston 14 % 14% 14% 14% 14% 14%
New Orleans 14% 14% 14% 14% 14% 14%
Mobile 14% 14% 14% 14% 14% 14%
Savannah 14% 14% 14% 14% 14% 14%
Charleston 14% 14 %
Wilmington 14 % 14% 14% 14% 14% 14%
Norfolk 14 % 14% 14% 14% 14% 14%
Boston 15.25 15.25 15.25 15.30 15.30 15.25

Baltimore — 15 % 15% 15% 15% 15% 15%
Philadelphia 15.50 15.50 15.55 15.55 15.50 15.50

Augusta 14% 14% 14% 14% 14% 14%
Memphis __ — 14% 14% 14% 14% 14% 14%
St. Louis 14% 14% 14% 14% 14% 14%
Houston 14% 14% 14% 14% 14% 14%
Little Rock 14 1-16 14 1-16 14 1-16 14 1-16 14 1-16 14 1-16

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat’day,
April 30.

Monday,
May 2.

Tuesday,
May 3.

Wed'day,
May 4.

Thursd'y,
May 5.

Friday,
May 6.

April—
Range — @ —

— @ —
— @ —

— @ —
— @ —

— @ —

Closing
May—

14.45.53 14.55-.59 14.48.56Range __
14.52-.55 14.39.55 14.48-.55

Closing 14.53.55 14.43 — 14.52-.54 14.50.51 14.56.57 14.53.55

June—
— @ —

— @ —Range — @ —
— @ —

— @ —
— @ —

Closing _ _ .
14.57 * 14.51-.53 14.62-.64 14.60- .62 14.64-.66 14.60 *

July—
Range 14.64-.70 14.61-.69 14.66-.76 14.71-.76 14.72-.78 14.67-.73

Closing 14.67- .68 14.61-.62 14.72.73 14.70-.72 14.75-.77 14.70-.71

August— 04.02-.08Range
Clostng

14.05 —
— @ —

— @ — 14.03-.09 14.07-.12
14.05-.06 14.02- .04 14.07.11 14.01-.03 14.07-.09 14.05-.07

September—
— @ .11 13.15 —

— @ —Range _ _
13.10-.15 — @ .15 - @ —

Closing 13.13-.18 13.11-.13 13,14 .16 13.08-.10 13.15.17 13.11-.15
October— •

Range
Closing

12.65-.70 12.67.75 12.68.75 12.66-.73 12.68-.74 12.66-.71
12.67-.68 12.67.68 12.70-.71 12.66-.67 12.71- .72 12.68-.69

November—
Range . _

— @ —
— @ —

— @ —
— @ —

— @ —
— @ —

Closing 12.57 * 12.59-.61 12.62- .65 12.58-.60 12.62-.64 12.57 •
December—

Range 12.55.60 12.57-.65 12.57.64 12.55-.59 12.57-.63 12.54-. 59

Closing 12.56.57 12.56-.57 12.59-.60 12.55-.56 12.59-.60 12.56.57

January—
Range — @ —

— — 12.58 — 12.55- .60 12.61 — 12.58 —

Closing 12.57 * 12.57-.59 12.60.62 12.55-.57 12.62- .64 12.57-.59
Tone—
Spot Firm. Quiet. Steady. I Steady. Quiet. Quiet.
Options Quiet. Steady. Steady. Quiet. Steady. Steady.
* Nominal.

WEATHER REPORTS BY TELEGRAPH.—Our ad¬
vices by telegraph from the South this evening indicate that
the weather has on the whole been more favorable during
the week. Rainfall, where there has been any, has been
ight as a rule, and in many sections there has been an ab¬
sence of moisture. In consequence there are some complaints
that rain is needed. Temperature has been satisfactory in
the main.
Galveston, Texas.—Beneficial showers have fallen in the

Panhandle and north Texas. Balance of the State needs
rain. There has been no rain during the week. The ther¬
mometer has ranged from 66 to 76, averaging 71.
Abilene, Texas.—Rain has fallen on two days of the week,

the rainfall being ninety-nine hundredths of an inch. Aver¬
age thermometer 69, highest 86 and lowest 46. April rain¬
fall 1.31 inches.
Brenham, Texas.—We have had no rain during the week.

The thermometer has averaged 76, the highest being 90 and
the lowest 62.
Cuero, Texas.—We have had no rain during the week.

The thermometer has ranged from 59 to 90, averaging 75.
Dallas, Texas.—Dry all the week. Average thermometer

73, highest 90, lowest 55.
Fort Worth, Texas.—There has been no rain during the

week. The thermometer has averaged 71, the highest being
88 and the lowest 54.
Henrietta, Texas.—We have had light rain on two days

during the week, the precipitation reaching thirty-seven
hundredths of an inch. The thermometer has ranged from
48 to 93, averaging 71.
Huntsville, Texas.—Dry all the week. Average thermo¬

meter 75, highest 89, lowest 60.
Kerrville, Texas.—We have had no rain during the week.

The thermometer has averaged 74, highest being 88, lowest
60.
Lampasas, Texas.—We have had no rain during the week.

The thermometer has ranged from 57 to 94, averaging 76.
Longview, Texas.—Rain has fallen on one day of the week,

the rainfall being ten hundredths of an inch. Average ther¬
mometer 69, highest 89 and lowest 48.
Luling, Texas.—There has been no rain during the week.

The thermometer has averaged 76, the highest being 99 and
the lowest 62.

Nacogdoches, Texas.—We have had no rain during the
week. The thermometer has averaged 70, highest being 86,
lowest 54.
Palestine, Texas.—We have had no rain during the week.

The thermometer has ranged from 58 to 86, averaging 72.
Paris, Texas.—We have had rain on two days the past

week, the rainfall reaching eighty-six hundredths of an inch.
Average thermometer 71, highest 87, lowest 54.
San Antonio, Texas.—There has been no rain during the

week. The thermometer has averaged 78, the highest being
92 and the lowest 64. ^ . Nti
Taylor, Texas.—There has been no'r^in during the week.

The thermometer has averaged 74, ranging from 58 to 90.

Weatherford, Texas.—It has been dry all the week. The
thermometer has ranged from 51 to 89, averaging 70.
Ardmore, Oklahoma.—There has been rain on two days

during the week, to the extent of twenty-three hundredths of
an inch. The thermometer has ranged from 50 to 90, aver¬
aging 70.
Holdenville, Oklahoma.—We have had rain on one day the

past week, the rainfall reaching forty-three hundredths of an
inch. Average thermometer 69, highest 87, lowest 51.
Marlow, Oklahoma.—We have had rain on one day during

the week, to the extent of seventy-seven hundredths of an
inch. The thermometer has averaged 70, the highest being
92 and the lowest 47.
Oklahoma, Oklahoma.—It has rained on two days of the

week, the precipitation reaching fifty-two hundredths of an
inch. The thermometer has ranged from 46 to 89, averaging
68. April rainfall 4.31 inches.
Alexandria, Louisiana.—We have had no rain the past

week. Average thermometer 71, highest 90, lowest 52.
Amite, Louisiana.—There has been no rain during the

week. The thermometer has averaged 71, the highest being
89 and the lowest 53.
New Orleans,*Louisiana.—We have had no rain during the

week. The thermometer has averaged 73, ranging from 61
to 86. April rainfall ninety hundredths of an inch.
Shreveport, Louisiana.—We have had rain on one day of

the week, the rainfall reaching one hundredth of an inch. The
thermometer has averaged 71, the highest being 86 and the
lowest 56. April rainfall 1.61 inches.
Columbus, Mississippi.—There has been no rain during

the week. The thermometer has averaged 70, ranging from
51 to 89.
Meridian, Mississippi.—It has been dry all the week.

The thermometer has ranged from 54 to 86, averaging 70.
Vicksburg, Mississippi.—It has rained on one day during

the week, to an inappreciable extent. The thermometer
has averaged 70, ranging from 55 to 84.
Eldorado, Arkansas.-—Rain has fallen on two days of the

week, the precipitation being one inch and thirty-five hun¬
dredths. The thermometer has averaged 70, the highest
being 87 and the lowest 52.
Fort Smith, Arkansas.—We have had rain on one day dur¬

ing the week, the precipitation reaching four hundredths of
an inch. The thermometer has averaged 70, the highest be¬
ing 86 and the lowest 54.
Helena, Arkansas.—Replanting of damaged cotton is un¬

der way. As not much was planted before cold weather, in¬
dications are that not much injury resulted. We have had
light rain on one day of the week, the rainfall reaching thirty-
four hundredths of an inch. The thermometer has averaged
67, ranging from 50 to 85. April rainfall 6.03 inches.
Little Rock, Arkansas.—Cotton planting is being completed

and good stands are reported from seed that has come up
since the cold weather ended. It was only necessary to
replant a small acreage. Rain has fallen on one day of the
past week to the extent of eleven hundredths of an inch.
The thermometer has averaged 68, the highest being 86
and the lowest 51. April rainfall 5.73 inches.
Dyersburg, Tennessee.—There has been no rain during the

week. The thermometer has averaged 65, ranging from
47 to 83.
Memphis, Tennessee.—The weather has been more season¬

able and planting and replanting are progressing. It has
been dry all week. The thermometer has averaged 66.7,
the highest being 82.4 and the lowest 49.2. April rainfall
6.95 inches.
Nashville, Tennessee.—Weather unseasonable for growing

crops. We have had rain on one day of the week, the rain¬
fall reaching ten hundredths of an inch. The thermometer
has averaged 67, ranging from 48 to 85. April rainfall 6.10
inches.
Mobile, Alabama.—Weather in the interior warm and dry

and rain is needed. Cotton planting and replanting are
about completed and fair stands are reported in many sec¬
tions. There has been no rain during the week. The ther¬
mometer has averaged 70, ranging from 55 to 85. April
rainfall 1.54 inches.
Montgomery, Alabama.—Crops are spotted. There has

been no rain during the week. The thermometer has aver¬
aged 70, ranging from 57 to 87. April rainfall 2.67 inches.
Selma, Alabama.—Crop is making slow progress on ac¬

count of cold weather. Rain is needed in some sections.
Corn is doing better. There has been rain on one day during
the week, the rainfall being forty-five hundredths of an inch.
The thermometer has averaged 70, the highest being 91 and
the lowest 49.

Thomasville, Alabama.—There has been no rain during the
week. The thermometer has ranged from 49 to 91, averag¬
ing 70.
Madison, Florida.—Dry all the week. Average thermo¬

meter 74, highest 90, lowest 54.
Tallahassee, Florida.—We have had no rain during the

week. The thermometer has averaged 73, ranging from
54 to 91.
Augusta, Georgia.—It has rained on one day of the week,

the rainfall reaching four hundredths of an inch. The ther¬
mometer has ranged from 55 to 89, averaging 72. April
rainfall 1.51 inches. '■

‘Atlanta, Georgia.—Dry all the week. Average thermome¬
ter 71, highest 88, lowest 55. April rainfall 3.15 inches.
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Savannah, Georgia.—We have had rain on two days of theweek, the rainfall reaching six hundredths of an inch. The

thermometer has averaged 72, ranging from 56 to 92.
April rainfall 1.37 inches.
Washington, Georgia.—It has been dry all the week. The

thermometer has ranged from 51 to 92, averaging 72.
- Charleston, South Carolina.—Rain has fallen on one day ofthe week, the precipitation being sixty-seven hundredths of

an inch. The thermometer has averaged 71, ranging from55 to 88.
Greenville, South Carolina.—It has been dry all the week.

The thermometer has ranged from 49 to 87, averaging 68.
Greenwood, South Carolina.—We have had rain on one dayof the week, the rainfall being one inch and thirty-five hun¬dredths. The thermometer has averaged 73, ranging from52 to 94.
Spartanburg, South Carolina .—There has been no rain dur¬

ing the week. The thermometer has averaged 72, rangingfrom 47 to 96.
. Charlotte, North Carolina.—-Seasonable showers are needed.
We have had no rain the past week. The thermometer has
averaged 70, ranging from 48 to 89.

- Greensboro, North Carolina.—It has been dry all the week.The thermometer has averaged 66, the highest being 92 andthe lowest 40.
Raleigh, North Carolina.—No rain the past week. Aver¬

age thermometer 67, highest 90, lowest 44.
WORLD’S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings.
Week and Season.

1909-10. 1908-09.

Week. Season. Week. Season.

Visible supply April 29 _ _ 3,623,351 4,541,069Visible suppls7 .Sept. 1. . .. 1,931,022
9,602,949
2,769,000
323,000
650,000
205,000

1,714,982
13,442,116
1,785,000
305,000
877,000
158,000

American in sight to May 6
Bombay receipts to May 5
Other India ship’ts to May 5
Alexandria receipts to May 4
Other supply to May 4 *. _

Total supply

Deduct—
Visible supply May 6 _ .. _

79,267
64,000
13,000

500
7,000

132,817
47,000
25,000
4,000

3,787,118

3,483,981

15,480,971

3,483,981

4,749,886

,4417,020

17,282,098

4,417,020
Total takings to May 6
Of which American ...

Of which other

303,137
228,637
74,500

11,996,990
8,750,990
3,246,000

332.866
260.866
72,000

12,865,078
10,036,078
2,829,000• Embraces receipts im Europe from Brazil, Smyrna, West Indies, Ac.

INDIA COTTON MOVEMENT FROM ALL PORTS.

May 5.

Receipts at—

1909-10.
!: 1908-09. 1907-08.

Week.
Since

Sept. 1. Week.
Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 64,000 2,769,000 47,000 1,785,000 39,000 1,663,000

Exports
from—

S For the Week. Since September 1.
Great
Britain.

Conti¬
nent.

Japan
AChina Total.

Great
Britain.

Conti¬
nent.

Japan
A China. Total.

Bombay—
1009-10- 2,000 29,000 31,000 83,000 779,000 734,000 1,596,0001908-09. 14,000 38,000 52,000 20,000 490,000 539,000 1,049,0001907-08._ — 24,000 24,000 18,000 483,000 277,000 778,000•ftittltta—
1909-10.'.,

4

1,000 1,000 3,000 33,000 36,000 72,0001908-09.1] -4 1,000 1,000 2,000 4,000 31,000 29,000 64,0001907-08.. < 1,000 1,000 3,000 17,000 12,000 32,000Madras—
1909-10. ‘

4,000 10,000 1,000 15,0001908-09. - ; 1,000 .... 1,666 3,000 17,000 2,000 22,0001907-08..
— - - - 2 5,000 25,000 3,000 33,000AH others—

‘1909-10._ 12,000 12,000 20,000 214,000 2,000 236,0001908-09.. 17,000 5,666 22,000 15,000 173,000 31,000 219,0001907-08., 1,000 19,000 2,000 22,000 12,000 155,000 23,000 190,000
Total all—
1909-10._ 2,000 42,000 44,000 110,000 1,036,000 773,000 1,919,0001908-09-. J

33,000 44,666 77,000 42,000 711,000 601,000 1,354,1001907-08.. 1,000 43,000 3,000 47,000 38,000 680.000 315,000 1,033,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria, Egypt,

May 4. 1909-10. 1908-09. 1907-08.
Receipts (cantars)—

This week
Since Sept. 1

5,500
4,873,351

32,000
6,580,536

32,000
6,960,554

Export (bales)—
This
Week.

Since
Sept. 1.

This
Week.

ISince
Sept. 1.

This 1 Since
Week. Sept. 1.

To Liverpool
To Manchester
To Continent
To America

Total exports

100

2~250
100

140,880
113,417
260,382
57,902

6.250

1 o’, 666
3.250

169,895
171,286
292,979
70,237

2,500 200.653
172,971

11,500 303,796
500 56,384

2k450 572,641 19,500 704,397 14,500 733,804a A cantar Is 89 Ibe. ~ ft Egyptian bales weigh about 750 lbs.

1909-10. 1908-09.
Gross overland for April bales
Gross overland for 8 months

77,717
941,600
58,996

764,502
339.119

6,730,379
340,928

5,297,251
548,851

1,905,355
1,760,000

96,098
1,915
13,747

457,115
9,536,881

73,809
1,417,891

58,169
1,209,625
506,356

9,083,113
435,088

7,448,304
622,169

2,390.129
2.660,000

99,788

Net overland for April
Net overland for 8 months
Port receipts In April ...

Port receipts In 8 months :
Exports In April
Exports In 8 months
Port stocks on April 30.
Northern spinners’ takings to May 1Southern consumption to May 1
Overland to Canada for 8 months (In¬cluded In net overland)
Burnt North and South In 8 months. _ _ _

Stock at Northern Interior markets May 1Came in sight during April
19,471

606,086
12,309,299
1,519,547
13,828,846

514.10
491.10

Amount of crop In sight May 1
Came In sight balance of season
Total crop. . _ .

Average gross weight of bales 506.23
Average net weight of bales 482.23

In referring to the above figures, Mr.William V. King, theSuperintendent, says: “They are a refutation of the chargethat the New York Cotton Exchange is a paper cottonmarket. There is, I believe, no cotton market in the worldwhere so large a quantity of cotton is delivered upon con¬tracts sold.”
COTTON CONSUMPTION AND OVERLAND MOVE¬MENT TO MAY 1.—Below we present a synopsis of the

crop movement for the month of April and the eight monthsended April 30 for three years:

1907-08.

72,878
960.338
59,766

751,328
319,452

7,607,534
358,917

6,662,851
488,369

1,485,832
1,671,000

86,492

13,643
467,218

10,292,862
1,288,967
11,581,829

509.39
486.39

MANCHESTER MARKET.—Our report received bycable to-night from Manchester states that the market isfirm for both yarns and for shirtings. The demand for
yarn is improving We give the prices for to-daybelow and leave those for previous weeks of this and last
year for comparison.

1910. 1909.

32s Cop
Turfs t.

85* lbs. Shirt¬
ings, common

to finest.

Cot’n■
Mid.
Upl’s

32s Con
Twist.

85i lbs. Shirt¬
ings, common

to finest.
d. d. 8. d. a. d. d. !d. d. s. d. s . d.Mch i

11 10 5* @ 115* 5 6 @10 8.05 75* @ 8 4 6 @8 45*18 105* ® 115* 5 6 @10 8.17 7 3-16 @ 8 4 6 @8 45*25 105* 115* 5 65*@10 15* 8.15 75* 8 4 6 @8 45*Apr. 1
1 105* ® 115* 5 7 @10 15* 7.96 7 3-16 @ 85* 4 65*@8 58 105* @ 115* 5 75*@10 3 7.92 75* @ 81* 4 75*@8 615 109-16® 115* 5 75*@10 3 7.81 75* @ 85* 4 8 @8 75*22 105* ® 115* 5 7 5*@ 10 3 7.87 7 5* @ 85* 4 8 @8 75*29 105* @ 115* 5 7 5*@ 10 3 7.94 75* 85* 4 7 @ 8 75*May !
6 1011-16@117-16 5 8 @10 45* 7.95 75* @ 8 85* 4 75*@8 75*

Cot’n
Mid.
Upl's

d.

5.08
4.97
4.94

5.13
5.27
5.54
5.49
5.53

5.54

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 64,151 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Total balds.NEW YORK—To Liverpool—April 29—Cedric, 2,809 May 3—Carmanla, 236 upland, 152 foreign— 3,197To Havre—Florlde, 70 upland, 269 foreign 339To Bremen—May 4—George Washington. 100
_ 109To Hamburg—May 3—President Grant, 198 199To Genoa—April 29—Friedrich der Grosse, 117 117GALVESTON—To Liverpool—May 2—Professor, 6,235____ 6,235To Christiania—April 30—Noruega, 100 100PORT ARTHUR—To Hamburg—April 30—Antwerp City, 300 300NEW ORLEANS—To Liverpool—May 3—Canadian, 12,409 May6—Wayfarer, 15,000

_.T 27,409To Manchester—May 2—Aimerlan, 4,489 4,489To Havre—April 30—Loulslane, 5,231 5,231To Hamburg—May 6—Nlcomedia, 1,942._ 1,042To Bremen—May 5—Knutsford, 2,675 2,675To Rotterdam—May 5—Holland, 700 700To Antwerp—May 2—Horace, 1,081 1,081To Venice—May 3—Clara Camus, 1,550 1,550To Trieste—May 3—Clara Camus, 500 500SAVANNAH—To Liverpool—April 29—Usher, 4,244 4,244To Hamburg—April 30—Valhalla, 48 48To Rotterdam—May 5—Bylands, 100 100BOSTON—To Liverpool—May 3—Zeeland, 70 May 4—Devonian,206 276To London—April 29—Cambrian, 2 2BALTIMORE—To Bremen—May 4—Brandenburg, 350 350PHILADELPHIA—To Liverpool—April 29—Friesland, 21 21To Manchester—April 28—Manchester Corporation, 600 600To Antwerp—April 28—Manltou, 20. _. 20SAN FRANCISCO—To Japan—May 3—Chlyo Maru, 2,327 2,327
Total

-- .64,151
The particulars of the foregoing shipments for the week,

arranged in our usual form, are as follows:

New York 3,197
Galveston 6,235
Port Arthur --- -

New Orleans—31,898
Savannah 4,244
Boston 278
Baltimore
Philadelphia 621
San Francisco

Great French Ger-
Britain. > ports, many.

339 298

-Oth.Europe-
North. South.

5,231 4,617
48

350

100
300

1,781
100

20

117

2,050

Me:r.
Ac. Japan.

2,327

Total.
3,951
6,335
300

45,577
4,392
278
350
641

2,327NEW YORK COTTON EXCHANGE AS A SPOTMARKET.—The subjoined statement, officially compiledby* the New York Cotton Exchange, indicates the extentof the spot transactions in recent years:1
Sales of Spot Cotton in Nets York Market and Deliveries upon Contract inSaid Market for Years Named.

Spots. Contracts. Total.iWO-Ol 92,384 376,900 469,2841W1-02. 114,093 397,300 511,393*$02-03 122,813 600,000 722,8131»03-04 181.982 287,500 469,4821£04-05 103,886 445,800 549,6861009-06 225,55 5 478,500 704,0551906-07 118,265 459,000 577,865lfl0*-08 121,035 401,200 522,2351908-09 242,805 506,800 749,6051909-10. Sep}, to May 3d. Inclusive 187,068 521,200 708.268
Total ...1,509.886 4,474,800 5,984,686

Total 46,473 5,570 5,313 2,301 2,167 ... 2,327 64,151
The exports to Japan since Sept. 1 have been 80,405 bales

from Pacific ports and 766 bales from New York.

Liverpool -

Manchester
Havre — —

Bremen ---

Hamburg
Antwerp
Ghent, via Antwerp
Reval
Gothenburg 34
Barcelona, direct ..
Genoa
Trieste
Japan -- 4/j

at New York the past week have been
is being in cents per 100 lbs.:
Sat. Mon. Tues. Wed. Thurs. Fri.14 20 20 20 20 2014 14 14 14 14 1418 18 18 18 18 1816 16 16 16 16 1622 5* 20 20 20 20 2020 20 20 20 20 2020 26 26 26 26 2625 25 25 25 25 2534 26 26 26 • 26 2625 30 30 30 30 3018 18 18 18 18 1828 29 28 26 26 26
4/3 4£ 45 45 45 45
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LIVERPOOL.—By cable from Liverpool we have the fol¬
lowing statement of the week’s sales, stocks, &c., at that port:

ipril 29 May 6.
54,000 *52,000
2,000 1,000
1,000 1,000
52,000 *50,000
4,000 3,000
64,000 79,000
696,000 676,000
625,000 609,000
34.000 63,000
18,000 59,000
135,000 125,000
93,000 ‘ 81.000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market, }
12:15 J.
P. M. J

Dull.
Fair

business
doing.

Good
demand.

Fair
business
doing. ■

Fair
business
doing.

Moderate
demand.

Mld.upl’ds 7.95 7.94 7.92 7.96 7.96 7.95

Sales - - .. 4,000
300

1,000

8,000
500

12,000
1,500
2,000

8,000
500

1,000

10,000
500

1,000

6,000
1,000
1,000

Spec.&exp.
Called

Futires.
Market 1
opened j

Quiet at 1
pt. dec. to
1 pt. adv.

Quiet at
14@2 pts.
decline.

Quiet at
14 points
decline.

Quiet at
1@3 pts.
advance. *

Quiet at
2 points
decline.

Quiet,
unchanged.

Market 1
4 1
P. M. J

Easy at
3@4 pts.
decline.

Steady at
24@4 pts.
advance.

Steady at
4@34
advance.

Dull at
1@3 pts.
decline.

Steady at
2@3 pts.
advance.

Quiet at
3@3 4 pts.
decline.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of upland, good ordinary
clause, unless otherwise stated.
The prices are given in pence and lOOths. Thus, 7 60 means 7 60-1OOd.

April 30
to

May 6.

Sat. Mon. Tues. Wed. Thurs Fri.

124
p.m.

12 4
p.m.

124
p.m.

4
p.m.

124| 4
p.m. p.m.

124
p.m.

4
p.m.

124
p.m.

4
p.m

124
p.m.

4
p.m.

April
d. d.

7 73
7 65
7 61
7 57 4
7 52
7 25 4
6 88 4
6 70 4
6 63
6 61
6 69 4
8 58
6 57

d. d. d. | d. d. d. d. d. d. d.

Apr .-May.
May-June
June-July
July-Aug.
Aug .-Sep.
Sep .-Oct _

Oct-Nov.
Nov .-Dec.
Dec.-Jan..
Jan .-Feb..
Feb.-Mch.
Ifch.-Apr.

....

68
63 4
59 4
54 4
28
90 4
72 4
64 4
62 4
614
60
59

68
63 4
60
54 4
28 4
914
74 4
67
84 4
63 4
614
60 4

66 4 71 4
62 167
58 4 63
53 157 4
27 131
89 4 92 4
72 i754
64 4 67 4
62 4 65 4
61 4 64 4
60 .63
59 62

70
66
62
56 4
30
92 4
75 4
67 4
65
64
62 4
61

68 4
64 4
60 4
55
29
914
74 4
66 4
64
63
614
60 4

70
65 4
614
56
30 4
914
74 4
66 4
64 4
63 4
62
60 4

714
67
63
57 4
32
93 4
76 4
69
67
65 4
64
63

69
64 4
60 4
55
30
92
75
67 4
65 4
64
62 4
614

68 4
63 4
59 4
54
28 4
90 4
73 4
65 4
63 4
62 4
61
60

OUR COTTON ACREAGE REPORT.—Our cotton acre¬

age report will probably be ready about the 1st of June.
Parties desiring the circular in quantities, with their business
cards printed thereon, should send in their orders as soon as
possible, to ensure early delivery.
EGYPTIAN COTTON CROP.—Fr. Jac. Andres Inc., of

Boston, have the following under date of Alexandria,
April 15, regarding the new crop:
.The growth Is now regular, the plantations are looking well, water Is
plentiful, and as the Government has taken the business-like step oftopolntlng European inspectors In nearly every district In the country tosuperintend a scheme for the elimination of the worm evil, It Is hoped thatthe damage done to last year’s crop by these Insects will not be reptated.We are of the opinion that the major portion of the damage done the lastSrop was caused by the over-watering of the plant. ^

BREADSTUFFS.
Friday, May 6 1910.

Wheat flour has been more active for export, mostly in
spring clears, and spring patents have latterly been stronger,
while Kansas brands have likewise been steadier; but winter-
wheat brands have been dull and more or less depressed.
In general the market has been without striking features.
Wheat has advanced, especially on May. Reports of

damage in the Southwest are still current, and it is also said
that germination of the plant at the Northwest is delayed
by cold, dry weather. Such reports have come particularly
from South Dakota and Canada. Meantime, too, the offer¬
ings are light, and even believers in lower prices are holding
aloof, awaiting the issuance of the Government report on the
9th inst. Undoubtedly it is no unusual thing for damage in
the wheat country to be exaggerated. Yet the fact is that
during the past week prices have advanced, partly from the
fear that there may be something in these reports. Also
Liverpool prices have shown decided strength. A sharp
advance there was attributed not only to the strength in
American markets, but also to a rise in Buenos Ayres and
to rumors that Russian shipments in the near future are
likely to decrease materially. Bulls lay a good deal of stress
on the reports of dry, cold weather in the American and
Canadian Northwest, and powerful interests are on the long
side.. At the same time Liverpool is fearful of decreased
Russian shipments and a further advance in America and
Argentina. The Continental demand in Liverpool has in¬
creased. The recent advance is believed to be largely due,
however, to bull manipulation and more or less exaggeration
of damage to the crop. What is termed the technical posi¬
tion has been weakened by the heavy covering of shorts.

April 15. April 22. „
Sales of the week-r.„-.bales. 55,000 46,000
Of which speculators took _ 1,000 2,000
Of which exporters took 2*000 1,000

Sales, American 51,000 44,000
Actual export 30,000 5,000
Forwarded . 91,000 67,000
Total Stock—Estimated 737,000 729,000
Of which American—Est 672,000 664,000

Total Imports of the week 84,000 64,000
Of which American 77,000 50,000

Amount afloat 183,000 152,000
Of which American 130,000 107,000
* Including 6,000 bales of called American cotton.

Cash markets, however, have been stronger, although export
business is still absent. To-day prices receded slightly on
disappointing cables, good rains in the Southwest and profit-
taking; then advanced on bad crop reports and covering.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Frt.
No. 2 red f.o.b 115^ 115^ 116*4 116^ 117H 118 H
May delivery in elevator 115 115 116 116 116?4 117H
July delivery in elevator- 110*4 110*4 112 11114 112 112 J4
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
May delivery in elevator ___108J4 108 111 111 11254 113J4
July delivery In elevator 103 54 102 54 104 55 103 54 104 4 104 H
September delivery in elevator 1014 101 *4 102 54 101 54 102 54 102 *4

Corn has advanced partly in sympathy with wheat, partly
owing to lighter receipts and partly by reason of stronger
markets for provisions. Offerings as a rule have been light
and there has been a good deal of covering of shorts. In
spite of the recent advance, however, a good many regard the
market as a two-sided affair. That is, they think that a big
crop will be planted and that so far as it has been planted
it is looking well; that in about ten days or two weeks, with
good weather, planting will be finished, and then farmers
will begin forwarding their old corn to market again. It is
believed that when receipts increase, it will be a difficult
matter to sustain present prices. The cash markets, how¬
ever, have been advancing, and the May option has shown
noteworthy strength. The fact is, though, corn has been
acting merely as a sort of tender to wheat, and should wheat
sag noticeably, there can be little doubt that corn would also
decline. To-day the market displayed no new or striking
features, closing higher, however, with wheat.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
Cash corn nom. nom. 694 69 69 69
May delivery in elevator 68 68 4 69 68 4 69 69 4
July delivery In elevator 7154 72 72 54 71 54 71 54 72 J4

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 58 54 59 4 60 59 54 60 61
July delivery In elevator 62 54 62 54 62 J4 62 54 62 4 63
September delivery In elevator 63 54 63 54 63 54 63 54 63 54 63 54

Oats have followed other grain upward, although the rise in
prices has not been very marked. Cash houses at the West
have been pretty good buyers and cash prices have advanced.
Some of the crop reports have been favorable and others have
been adverse. Latterly there has been a disposition among
some of the commission houses to buy May and this has had
a rallying effect when prices showed a tendency to recede
under realizing. The receipts have been moderate and the
cash demand fair. A dispassionate view of the crop outlook
is that, although some unfavorable reports are being re¬
ceived, the outlook is on the whole promising. To-day cash
prices were in some cases higher J^c. at the West and the
May option advanced rather sharply.

DAILY CLOSING PRICES OF OATS lN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Natural white ..4SH-4* 45 4-48 45 4-48 45 4-48 45 4-48 *6 4*
White clipped 46 4-52 46 4-52 46 4-52 46 4-52 46 4-52 47-52
DAILY CLOSING PRICES OF OATS FUTURES IN CHICA OO.

Sat. Mon. Tues. Wed. Thurs. Fri.
May delivery In elevator 41 414 414 414 42 4 42 4
July delivery in elevator 40 H 40 4 40 H 40 H 40 4 40 4
September delivery In elevator 38 H 38 4 38 4 38 4 38 ** 38 4
The following are closing quotations:

FLC—
$3 75
5 90
5 20
4 60
5 76
5 30
4 65

GRAIN.

Winter, low grades 33 00®
Winter patents 5 60®
Winter straights 4 00®
Winter clears 4 60®
Spring patents 6 60®
Spring straights 5 00@
Spring clears —— 4 25®

Kansas straights, sack-34 90 @35
Kansas clears, sacks— 4 00®
City patents 6 80®
Rye flour 3 90@
Graham flour 4 15®
Corn meal, kiln dried-. 3 00®

Wheat, per bushel—
. N. Duluth, No. 1 31 21
N. Duluth, No. 2 1 19
Red winter. No. 2—f.o.b. 1 18 4
Hard winter, No. 2 Nom.

Oats, per bushel— Cents.
Natural white 46 @48
White clipped 47 @52
Mixed Nominal

Corn, per bushel— Cents
No. 2 mixed elev. 69
No. 2 yellow f.o.b. Nominal
No. 2 white f.o.b. Nominal

Rye, per bushel—
No. 2 Western f.o.b. Nominal
State and Jersey Nominal

Barley—Malting Nominal
Feeding, c.l.f.,N.Y. Nominal

The statements of the movement of breadstuffs to market
indicated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:
Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Chicago -

Milwaukee. _

Duluth.. ..

bbls.wms.
107,925
53,840
19,595

bush. 60 lbs.
92,400
66,670
311,156
761,550
28,500

606
2,695
66,035
13,000
128,100

bush. 56 lbs.
481,000
42,940

bush. 32 lbs.
1,599,400
212.300
122,560
176,760
60,750
34,925
128,400
300,800
234.300
24,000

bushAHlbs.
462,000
159,900
109,762
205,700

bu.56 lbs.
25,000
19,380
11,463
21,900
2,000

Minneapolis.
Toledo

66,000
105,300
12,744
73,245
431,215
230,814
167,200

Detroit.. . 2,075
697

38,320
48,500

Cleveland __

St. Louis...
Peoria _. ..

1,114
6,000
1,100

6,500
32,400

Kansas City.

Tot.wk.'lO
Same wk. ’09
Same wk. ’08

Since Aug. 1
1909-10 ..

1908-09...
1907-08...

270,952
329,704
342,115

1,470,712
1,419,972
1,833,576

1,610,458
1,769,564
2,443,693

2,894,195
2,534,880
2,878,702

976,262
875,110
676,946

87,957
63,730
56,570

16,445,180
15,822,528
14,121,766

218,861,464
196,643,598
184,408,608

147,781,590
116,031,987
147,323,326

58,089,303
132,856.436
153,441,769

69,267,113
73.033,323
56,041,896

6,029,522
5.740,530
5,956,605

Total receipts of flour and grain at the seaboard ports for
the week ended April 30 1910 follow:
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Flour, Wheat, Com, Oats, Barley, Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.

New York . 155,188 584,400 96,750 292,800 22,950 1,150
Boston . 40,612 40,830 60,961 68,380 3,200 3,000
Portland, Me 1,000 96,000
Philadelphia .... . 46,840 455,406 32,759 119,324 1,000
Baltimore . 39,184 51,087 57,694 39,787 2,177
Richmond 3,620 800 43,102 36,718
New Orleans*... - 16,658 182,300 113,500
Galveston 9,000 14,000
Mobile 5,465 30,000
Montreal 2,226 124,638 32^653 28,625 22,753
St. John 13,500 127,000

To al week 1910. - 284,293 1,489,161 550,219 699,134 49,903 6,327
S nee Jan. 11910. .5,759,430 19,297,848 16,896,002 13,082,253 1,168,441 339.388
Week 1909 . 356,772 965,185 451,287 829,032 • 34,293 10,716
Since Jan. 11909. .5.003,659 20,304,752 23,744,520 15,516,257 3,244,197 284,006

* Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading.
The exports from the several seaboard ports for the week

ending April 30 1910 are shown in the annexed statement:
Wheat, Com, Flour, Oats, Rye, Barley, Peas,

Exports from— bush. bush. bbls. bush. bush. bush. bush.
New York 468,009 115,845 45,981 755 1,597 569
Portland, Me.... 96,000 1,000 1,439
Boston 149,789 17,143 15^891 1,200
Philadelphia 356,000 10,000 6,000
Baltimore 27,841 104,507 14,355 30 ' _

New C r eans .

_ • 5,400 8,590 15 135
Galveston 14,120 9,257
Mobile. 30,000 5,465 '

St. John, N. B... 127,000 13,500 —

Total week 1,224,639 297,015 120,039 2,000 1,597 2,143
Week 1909 811,707 865,106 152,116 8,937 10,009
The destination of these exports for the week and since

July 1 1909 is as below:
Flour Wheat Com

Since Since Since
Week July 1 Week July 1 Week July 1

Exports for week and Apr .30. 1909. Apr. 30. 1909. Apr. 30. 1909.
since July l to—- bbls. bbls. bush. bush. bush. bush.

United Kingdom... 52,465 4,287,341 591,866 48,666,407 146,328 9,811,854
Continent 23,752 1,646,824 624,396 22,923,459 79,849 13,825,820
Sou. & Cent. Amer. 15,074 703,324 8,377 328,830 4,400 747,798
West Indies 28,371 1,208,770 4,690 65,760 1,879,666
Brit. Nor. Am. Cols. 377 96,950 49,170
Other Countries 264,191 148,084 678 27,765

Total. .120,039 8,207,400 1,224,639 72,071,470 297,015 26,342,073
Total 1908-09. 152,116 8,775,997 811,707 97,119(£35 865,106 30,288,236
The world’s shipments of wheat and corn for the week

ending April 30 1910 and since July 1 1909 and 1908 are
shown in the following:

Expoiti.

Wheat. Com.

1909-10. 1908-09. 1909-10. 1908-09.

Week
April 30.

Since
July 1.

Since
July 1.

Week
April 30.

Since
July 1.

Since
July 1.

North Amer.
Russian ....
Danubian ..

Argentine ..
Australian...
Oth. oountr’s

Total <

Bushels.
1,609,000
4,288,000
344,000

2,840,000
1.160,000
472,000

Bushels.
119,720,000
184.112,000
17,250,000
48,932,000
35,772,000
39,016,000

Bushels.
149,239,700
59,600,000
31,128,000
97,140,000
30,568,000
15,854,000

Bushels.
314,000
833,000
238,000
188,000

Bmhels.
25,963,000
15,122,000
19,198,000
60,435,000

Bushels.
29,611,400
17.247.500
23.492.500
48.972.500

10713000 444,802,000 383,529,700 1,573,000 120,718,000 119,323.900

The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

>

Wheat. Com.

United .

Kingdom. Continent. Total.
United

Kingdom. Continent. Total.

April 28 1910-
April 211910—
April 29 1909-
AprU30 1908-
May 2 1907.^

Bushels.
35,040,000
34,880,000
24,480,000
25,520,000
29,080,000

Bushels.
15,520,000
14,400,000
16,320,000
18,240,000
22,960,000

Bushels.
50,560,000
49,280,000
40,800,000
43,760,000
52,040,000

Bushels.
1,785,000
1.445,000
5,100,000
3,060,000
4,400,000

Bushels.
2,040.000
2,210,000
4,420,000
5,355,000
4,880,000

Bushels.
3,825.000
3.655,000
9,520.000
8,415,000
9,280,000

THE DRY GOODS TRADE.
New York, Friday Night, May 6 1910.

The event that attracted most attention in the textile
trade was the large auction sale of carpets and rugs by the
Alexander Smith & Sons Carpet Co., which began on Monday
and was continued throughout the week, merchandise valued,
it is understood, at more than $4,000,000 being offered.
Buyers from all sections of the country were present in large
numbers and the sale was highly successful, the results, in
fact, surpassing the most sanguine expectation of the sellers,
not only as to the quantity sold but also as to prices realized.
Some idea of the freedom with which buyers operated may
be had from the fact that on one day some 30,000 rugs were
sold in an hour and a half. Prices obtained were, generally
speaking, higher than most interests had expected, and the
opening levels were well maintained as a rule throughout
the week; in some cases an advancing tendency was noted
toward the week end. Perhaps the most significant feature
of the sale and one that created much favorable comment
was that the results disclosed more confidence and more re¬
serve buying power than most interests thought existed.
This development served to impart a better tone to trade
in certain other textiles, particularly in the cotton goods
division, where demand was somewhat better and broader.
The improvement in that quarter, although not marked,
was more noticeable because of the recent dulness; prices of
cotton goods as a rule showed no appreciation, and are not
expected to until buyers are more firmly convinced regarding
the raw material situation and outlook. In the primary
cotton goods market printers, converters and manufacturers
operated a little more freely at current prices in the way of
covering requirements for the next month or two, and some
jobbers placed moderate duplicate orders on fall merchandise,
such as blankets, &c. House trade with jobbers was re¬
ported as improving, though confined for the most part to
immediate shipments. There appears to be no tendency
anywhere to speculate, and large bookings in the shape of
anticipations are still absent. Commission houses whose
road salesmen are out with late fall and new spring lines
report the volume of orders as fairly satisfactory, all things
considered. Cotton yarn markets showed little change;
demand continued light and scattered and prices more or less
irregular. In men’s wear lines fair inquiries were received
for light-weight fabrics available for quick shipment, and
additional duplicates on fall lines came forward. Trading
in dress goods was confined principally to retailers asd
jobbers, the market at first hands remaining quiet pending
the development of business on fall lines; at present there
seems to be considerable uncertainty as to what fabrics
will be popular. t

DOMESTIC COTTON GOODS.—The exports of cottom
goods from this port for the week ending April 30 were 7,024
packages, valued at $463,152, their destination being to the
points specified in the table below:

1910 1909
Since Since

New York to April 30— Week Jan. 1. Week. Jan. 1.
Great Britain 81 846 18 397
Other Europe - 9 494 11 515
China ,9 , ^ ^ 4,758 • 1,499
India — 8,251 4,738 526 6,274
Arabia 587 4.718 12,001
Africa 3 1,419 289 4,395
West Indies ... 532 9.818 876 14,184
Mexico. 41 529 85 586
Central America 53 2,594 356 5,149
South America 1,181 17,931 1,118 16,905
Other countries 2,344 15,347 146 9,644

The visible supply of grain, comprising the stocks in
granary at principal points of accumulation at lake and
seaboard ports April 30 1910, was as follows:

AMERICAN GRAIN STOCKS.
Wheat, Com, Oats, Rye, Barley,

New York
bush. bush. bush. bush. bush.

. 470,000 557,000 571,000 205,000Boston 12,000-— 219,000 2,000 24,000 1,000Philadelphia . 217,000 19,000 81,000
Baltimore.-. . 488,000 680,000 253,000 40,000
New Orleans . -. ...

Galveston
10,000

. 153,000
118,000
10,000

142,000

Buffalo— . 1,568,000 150,000 704,000 67,000 346,000Toledo . 322,000 201.000 157,000 10,000
Detroit . 350.000 123,000 27,000 1,000Chicago . 1,634,000 4,354,000 1,590,000 17,000
Milwaukee . 437,000 666,000 537,000 31,000 151,000Duluth . 6,254,000 2,799,000 168,000 363,000Minneapolis . 9,965,000 159,000 1,095,000 256,000 1,098,000St. Louis . 780,000 359,000 238,000 6,000 102,000Kansas City- . 2,125,000 1,973.000 365,000
Peoria _- 7,000 33,000 234,000 11,000
Indianapolis.. . 194,000 95,000 79,000
On Lakes. .. .. _. . 1,243,000 886,000 349,000 184,000
Total April 30 1910. .26,229,000 10,602,000 9,223,000 630,000 2,451 000Total April 23 1910. .29,836,000 11,825,000 9,864,000 563,000 2,331 000Total May 1 1909. .29,626,000 3,602,000

CANADIAN GRAIN
8,008,000

STOCKS.
424,000 2,693,000

Wheat, Com, Oats. Rye, Barley,
Montreal
Fort William

bush. bush. bush. bush. bush
. 309,000
. 2.478.000

72,000 234,000 66,000
rm miAUi a,i/o,uuu
Port Arthur 2,957,000
Other Canadian 1,601,000

Total April 30 1910.. 7,345,000 72,000 234,000
Total April 23 1910.. 8,976,000 31,000 246,000
Total May 1 1909.-10,012,000 29,000 73,000

SUMMARY.
Wheat, Com, Oats,

' bush. bush. bush.
merlcan — 26,229,000 10,602,000 9,223,000

Canadian 345,000 72,000 234,000

66,000
50,000
95,000

Rye, Barley,
bush. bush.

630,000 2,451,000
66,000

Total April 30 1910.-33,574,000 10,674,000 9,557,000
Total April 23 1910.-38,812,000 11,866,000 10.110,000
Total May 11909.-39,038,000 3,631,000 8,081,000

630,000 2,517,000
563,000 2,381,000
424,000 2,788,000

TotAl 7,024 63,192 3,425 123,137

The value of these New York exports since Jan. 1 has beem
$4,688,915 in 1910, against $3,960,763 in 1909.
No important feature or change was noted in domestie

cottons. Bleached goods were inactive, and drills and sheet¬
ings were in light request, with prices irregular. A fair de¬
mand was in evidence for ginghams, especially the better
quality staples, which were quite firmly held; lower qualities
were freely offered at low prices. Buyers gave little atten¬
tion to staple prints. Denims displayed an improved tone,
largely as a result of substantial sales to Australia; demand
from that quarter during the past week is said to have been
unprecedented and the volume of orders booked excep¬
tionally heavy and at comparatively low prices. Export
trade in other directions was quiet. A better demand devel¬
oped for print cloths, a fair volume of contracts having been
booked, deliveries running through to September; regulars
are quoted at 4c. nominal and standard wide goods a shade
easier at 5^c.
WOOLEN GOODS.—The primary dress goods market

continued quiet, new business being practically at a stand¬
still. Sample pieces of fall lines are being distributed and
selling agents are awaiting results. In the market for men’s
wear some further re-orders, largely for carded woolens,
were received, but demand was irregular and spotty, and
the market as a whole lacked snap.

FOREIGN DRY GOODS.—Imported woolens and
worsteds were generally quiet and featureless. Demand for
housekeeping and dress linens for prompt shipment was of
fair proportions, but conservatism was still noted among
both buyers and sellers for distant deliveries. Burlaps were
in fair request, especially spots; light-weights ruled unchanged
at 3,25c. but 10^-ouince were slightly easier at 4.25c.
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MUNICIPAL BOND SALES IN APRIL.

During the month of April municipal bonds aggregating
$19 ,272,843 were disposed of. Of this amount 7 millions
was contributed by the States of New York and Connecticut.
The former sold $5,000,000 4s at 105.376 +, a basis of about
3.761%. Connecticut disposed of $2,000,000 3}^s at a

price slightly above par, a premium of $63 60 having been
realized on $10,000 worth.
The number of municipalities emitting bonds and the

number of separate issues made during April 1910 were 208
and 271 respectively. This contrasts with 284 and 401 for
March 1910 and with 284 and 426 for April 1909.
For comparative purposes we add the following table

showing the aggregates for April and the four months for a
series of years:

Month of
April.

1910 $19,272,843
1909 37.462.552
1908 21,426,859
1907 19,909,004
1906 8,725,437
1905 40,409,428
1904 11,814,584
1903 17,626,820
1902 6,735,283
1901 9,298,268

For the
Four Months.
$123,868,065
117,402,998
112,196,084
78,235,067
65,755,686
76,137,234
58,333,230
48,803,588
38,254,819
33,192,622

Month q,
April.

1900 $14,157,809
1899 7,477,406
1898.3,570,963
1897 13,060,323
1896 4,521,850
1895..... 8,469,464
1894 11,599,392
1893 9,175,788
1892 6,723,000

For the
FourMonths.
$48,650,275
26,098,992
27,336,696
48,631,385
19,672,118
29,496,406
35,718,205
26.680,211
28,987,431

The total reported above ($19,272,843) represents, as
usual, only sales of long-term bonds issued by States and
municipalities in the Ynited States. In addition we reported
during April the negotiation of $23,675,755 temporary obli¬
gations as well as the sales of debentures put out by the
Provinces and minor eivil divisions of the Dominion of
Canada, amounting to $11,718,873. The latter total in-
oludes $5,000,000 4s of the city of Montreal and £1,000,000
($4,866,500) 4s of the Province of Manitoba.
In the following table we give a list of April loans to the

amount of $19,272,843 issued by 208 municipalities. In the
ease of each loan reference is made to the page in the
‘‘Chronicle” where an account of the sale is given.

APRIL BOND SALES.
Page.
1055.

1114.
1055.
1114.
1189.
1189.
1055.
1114.
1114.
1114.
1189.

Kama. Hate.
.Acquackanonk Twp. Sch. Dlst.,

N. J. (5 Issues) 4H
.Ada County, Idaho 5
.Ada Sch. Dlst., Okla 5
.Allegheny County, Pa 4
.Alliance, Ohio (6 Issues)
.Altus, Okla. (3 Issues)
.Amherst Twp. Sch. Dlst.. Ohio 4
.Ashland County, Ohio AH
.Ashland County. Ohio AH
.Ashtabula Co., Ohio (2 Issues). 4H
.Astoria Sch. Dlst. No. 1, Ore.. 5

Maturity. Amount. Price.

(21920-1930
1930

1911-1926
1911-1915
1911-1915

1114..Athens Sch. Dlst., Ohio 4

1930
I

1915-1934<

1189.
1189.
1189.
1114.
1056.
1189.
1056.
1189.
996.
1056.
1115.
1189.
1253.
996.
1115.
1056.
1190.
1056.
1190.

1115.
1115.

1190.
997.

.Atlantic City, N. J AH

.Atlantic City, N. J AH

.Atlantic City, N. J__ AH

.Baker City, Ore 5

.Beaumont, Tex. (3 Issues) 5

.Beaver Falls Sch. Dlst., Pa 4 H

. Beliefontalne, Ohio 4 H

.Belle Plalne, Minn 4&5

.Belmont, Ohio 5

.Belzoni, Miss. (3 Issues).. 6

.Bergen County, N. J_ AH

.Blaine County. Idaho 5

.Blue Township, Kan 5

.Boonton, N. J 4

.Boulder, Colo 6

.Buhl, Idaho 6

.Busseron Township, Ind 4 H

.Camden County, N. J_ AH

.Canadian County Sch. Dlst.
No. 27. Okla

.Canton, Ill _

.Cedar Rapids Ind. Sch. Dlst.,
Iowa (3 Issues)

1945
1945
1945

(21929-1949

1911-1915
1911-1918

1930
1915-1939
1920-1929

1930

(21920-1930
1911-1925

1935

$119,800
11,000
15,000

1,000.000
71,700
200,000
25,000
11.500
40,000
46,000
75,000
28,000
1.500
500

160,000
175,000
50,000
25,000
160.000
65,000
12,888
2.500
1.500

35,000
400,000
12,000
6,000
14,000
16.500
25,000
15,000

' 67,000

100.57
102.07

100
100
100.956
101.375

100""“
100.13
101
102.03
101.50
101.75
102.50
102.406

. 101.013
101.459
100
102.60
103.015
103.13
101.666
100
100
100

t/100

101.179

5 H
AH

- AH
.Center Township, Ind.5
.Centerville Ind. S. D., Iowa.. AH

1915-1930 .. 33,000
(21915-1930 ... r 50,000 1/100.02

• 1:920; • Oq.i 87,000 101.568
lOUrmS.v 9,000

(21920-1930 20.000 100.50

Page.
1190.
1056.
1056.
1115.
1115.
1056.
1115.
1253-
1190.
1190.
1115.
1253.
997.
997.
997.
1056.

1190.
1115.
1190
1115
1115
997
997
1191
1056
1191
1056
1191
997
1253
1253
1116
1116
1116
1116
1191
1057
1057
1254
1057
1057
998
1116
998
1191
1191
1254
1254
1057
998
998
998
1116
998

1192
1057
1254
1254
1057
1057
1057
999

1117
1117
1192
1057
1192
1058
1254
999
1192
1058
999
1117

Name. Pate.
.Chattanooga, Tennr 6
.Chewelah, wash 6
-Cheyenne, Wyo 5
.CheyenneWells HlghS.D.,Colo. 5
.Chicopee, Mass 4
-Cincinnati, Ohio 4
-Clarksville Ga 5
.Cleveland, Okla : 6
.Clifton Springs, N. Y AH
.Clinton Township, Ind AH
-Coahoma County, Miss 5
-Colby, Kan AH
-College Hill, Ohio — 6
-College Hill, Ohio 4
.Columbus Sch. Dlst., Ohio 4
.Connecticut — 3 H

Maturity.
0191$
1930

1930-1940
1911-1924

1930
1940
1930

1915-1922
1911-1920

1940

YoiY-ioii
1940
1930

Amount.
$6,222
11,000
250,000
15,000
14,000
288,000
8,000
$.000
4,000
7,000
75,000
20,000
22,255
2,700

150,000

Price.

103""""
102.78

YoYii"
101.778

100*"""
100.128

100
103.909
101.40
.101.411

(71924-1934/1,990,000..100
-Continental Sch. Dlst., Ohio.. 5
-Converse Co. S. D. No. 1.Wyo. 5 1920-1935
-Creston Sch. Dlst., Wash 5 (71920-1930
..Cumberland County, N. J AH , 1919
..Cuyahoga County, Ohio AH
.Cuyahoga County, Ohio AH
..Cuyahoga County, Ohio AH
..Dade County, Fla AH (71922-1940
..Dallas County, Tex. (3 Issues)_

10,000. .100.636
10,000 107.255
23,000
5,000
10,000
41,250
85,440
15,730

150,000

101.304
100.10
102.80
102.05
102.18
102.174
95

..Delta Sch. Dlst., C

..Dormont Sch. Dlst. Pa.

..East Milwaukee, Wls

..Eaton, Ohio
-Elsinore Un. High S. D., Cal__

.Eupora, Miss
-Exeter High Sch.
-Fall River, Mass.
-Fall River, Mass.

Dlst., Cal

..Franklin County, Ohio

..Fremont Co. S. D. No. 1, Wyo.
.Goldsboro, No. Caro—

..Granite Sch.

-Grldley, Cal
-Grove City Sch. Dlst,
-Hamilton, Ohio
-Hamilton, Ohio
.Hamilton Twp. S. D.

Ohio

N J__-

.Hawklns County,

.Homestead, Pa
-Homestead Sch. Dlst., Pa
.Iron River Sch. Dlst., Mich

.Jamestown,

.Joplin Sch. Dlst., Mo
-Josephine Co. S. D. No. 7, Ore.

_La Grande S. D. No. 1, Ore

1192
1192
1193
1193
1058
1193
1193
999
1193
1117
1117
999
1255
1255
1058
1117
1255
1193
1059
1193
1118
1193
1194
1000
1118
1194
1059.
1059
1194
1194?

1118
J 255.
1255
1118
1194
1059
1059
1000
1194
1059
1118
1256
1118
1256
1118
1194
1256
1059
1194

-Lanslngburgh Union Free Sch.
Dlst. No. 1, N. Y_—

.Lima Sch. Dlst., Ohio
-Long Beach High S. D., Cal..

.Lucas County, Ohio

.Macon, Ga. (2 Issues)
..Madison Co., Ohio (14 Issues)_
-Madlsonville, Ohio

..Malone, N. Y

..Maplehlll Twp., Kan.

..Marlon County, Ohl<

..Marshall County, Ml

..Medford, Ore

4 (71919-1949 875,000 1/100
AH 1911-1945 100,000 100.61
5 (71920-1930 25.000 101.812
AH 01928 51,400
5 2,300

8,800
100

4 1932
5 1911-1928 36,000 100
AH 1912-1921 5,000 102.41
5 1931,’32&’33 3,000 105.73
5 1925-1935 200.000 100.20
6 1930 10,000 100.51
5 1

, 10,000 108.87
4 1940 50,000 105.449
4 1920 170,000 102.197
5 15,000

5,000
104.05

6
AH
A

1930 103
35,000
80,0001911-1920 loo.isi

6 1920-1924 10,000
5 1950 150.000 105
4 1930 50,000
AH (71920-1930 85,000
AH
AH

* 15,000
15,000
17,500
15,000

100
100

5 1911-1926 107.25
4 1930 18,000 102.87
5 1911-1915 2,983 100.542
5 1911-1922 12,000 100.333
4 1915-1929 45,000 100
AH 1911-1925 15,000
5 1911-1915 2,400 102.341
5 1950-1963 40,000 101.087
4 1920 29,200 100
4H 1940 30.0001 103.30
AH 15,000 j
AH 1940 120,000
5 1916-1925 40,000 104 312
5 100,000

8,0005 (71920-1930 101.50
AH 11,500 100.443
5 1911,’12&,13 36,000
AH (71920-1930 75,000 100.76
5 1930 45,000
5 (71920-1940 30,000 103.05
5 1912-1918 35,000 104.914
5 1920-1930 40,000 101.275
5 81920-1930 75,000 1/101.7$
5 1920 18,000 107.42

AH 1925-1941 85,000 103.189
A 125.000

10,0005 1911-1920 104.19
5 1911-1950 240.000 105.109
4 1930 50,000 100
5 H 1920-1034 15.000 110.133
AH 1910-1919 22,000
A 1910-1939 200,000 95.8695
5 42,800

4,000
102.21

4 1930 100.39
4
4

! 1910-^14 10,000
5,000

105.09
100.297

4.30> 1912-1966 220,000 100.2$
AH 81920-1939 75,000 100
AH 7,000 100
AH 1911-1913 2,750 100.161
5 1911-1929 176,000 100.127
6 29,000 100
AH 1911-1920 31,000 101.202
•5 1912-1931 10,000 100.07
4 1949 50,000 100.0936

..Morrill County, Neb AH
-Mt, Healthy Sch. Dlst., Ohio. AH
_Mt. Klsco, N. Y 4.45
..Mt. Vernon, N. Y AH
_Mt. Vernon Sch. Dlst., N. Y_. AH
.Murfreesboro, Term 5
-New Britain, Conn 4
..New London Township, Ohio
-Newman, Ill 5
..New Prague Ind. Sch. Dlst.

No. 73, Minn
..New Wilmington, S. D., Pa._
-New York City 3
.New York City , 4
. New York State 4
.Niles, Ohio. AH
-Nlskayuna S. D. No. 5, N. Y_

. .Norfolk County, Va. (4 Issues) _
.North Bend S. D. No. 8, Neb.
..Nowata Co. S. D. No. 29, Okla.
..Oakley, Ohio 5
..Okfuskee County, Okla 5
.Oneida, N. Y. AH
.Ontario County, N. Y AH
..Ontario Sch. Dlst., Cal
..Orland School District. Cal__
.-Osage Co. S. D. No. 30, Okla
-Osborne, Kan
..Paleto School District, Cal
..Palm Beach County, Fla AH

1959

1953-1956
1935

15,000
50,000
48,300
25,000
77,700

100
101.05
100.067
101.115
105.55

..Park Creek Irrlg. Dlst., Colo..

..Paulllna, Iowa

..Pelham Manor, N. Y

..Perris Union High S. D

..Plercefleld, N. Y._

..Pleasant Township, Ohio

Cal..

1118
1194
1194
1194
1194
1118
1195
10001257..Pulaski County, Ind1119..Pulaski Co. Dr. Dlst.No.l.Ark.
1060 ‘ ‘
1119
1195
1195
1195
1257
10601119..Rensselaer, N. Y-Ravenna Sch.

.Redlands Sch
Dlst., Ohlp

4 1939 150,000 99.189
AH 1911-1939 40,000 102.76
5 1911-1926 28.000

5,006
AH 1920-1934 lSiOOO 100.333
3 1959 86,227\;zlOO
4 ' 1959 2,100/ -

4 1960 5.000.000 105.376
AH 5,000 104.07
5 1911-1930 13,000 102.0$
5 1930 140,000
5 1920-1930 30,000 100.52
6 1930 6,000
5 1911-1920 4,893 103.59
5 1930 100,000
AH 1911-1920 5,005
AH 1919-1922 74,000
5 1926-1950 25,000 110.804
6 27.000 112.21
6 1930 15,000
AH 25,000 100
6 (71915-1920 12,000 107.55
AH (71920-1960 \( 136,300 95

l 13,700 96
6 72,000

8,000
AH 1915-1924 lOiOOOl 100.038
AH 1915-1922 8,000/
5 25,000 106
4 1911-1915 10,000 100
4 1911-1929 50,000 100
AH 1930 90.000 104.493
A Various 55,000 100.80
6 (71920-1939 40.000
4 1911-1940 30,000 102.876
AH 1911-1930 50,000
6 (71911-1920 8,900 100 -

AH 1911-1915 9,000 101
AH 20,000 102.436
5 1915-1935 85.000 106.96
5 1911-1950 42,500 106.797
4 H 1912,’13&’14 3,000 100.033
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POO*.
*1W-,

till::
iuV;
iii».
1119..
JllfiL.Hli>_
1195.
1257.
1119.
1060..
1119..
1060.
1196..
1001..
4060.
1119..
1119.
1119.
1119.
10O1.
1060.
1060.
1060.
1196.
1060.
1196.
1258.
1196.
1120.
1196.
1120.
1259.
1196.
1196.
1196.
1121.
1061.
1121.
1196.
1197.
1121.
1197.
1122.
1003.
1197.
1003.
1198.
1122.

Nam*. Rate.
Ride County, Minn.. 5
Rtvfcrtcn S. D. NO. 25, Wyo._ SH
Rofinduji S. D. No. 55, Mont
Rutherford County, Tenn 5
_St. Johns, Ore _i 6
.St. LuCie County, Fla 5
.St, Petersburg, Fla 5
.Salem, Ohio ■* AH
.Salem, Ohio 4H
.Saugus, Mass 4
Sauk Center, Minn 4
.Seattle, Wash 5
.Shannon Separate S. D., Miss. 6
.Shelby, Miss 6
.Shelby County, Tenn AH
.Sliver City Sch. Dist., N. Mex_ 5
.Somerset Graded S. D., Ky 5
.South Hutchinson, Kan

Maturity.
1911-1918

1915
1935

01910-1919

01930-1940

1911-1935
1920
1930

1911-1930

1935
01930-1940

1935

Amount. Pr&e
$40,000 100
14,000
14,150 101.06
100,000 *102.386
28.870 100

200,000 100
30,000
4,000
3,170

25,000
3,000
65,000
7,000
10,000

100,000
25,000
17,500

103.61
100
101.60
100
104.20
*103.071
101
102.38
103.748
102.285

.South Orange Twp. S.D., N.J.

.Springfield, Ohio (3 Issues)

.Springfield, Ohio (5 Issues)

.TarusaS. D., Cal.

Trumbull Co.R’dDls.Nol.Ohio
Utica, Minn
Utica, N. Y...
Virginia Sch. Dist., Minn..
Visalia Gram. Sch. Dlst., Cal._
Visalia High Sch. Dist.,’Cal
Wabash, Ind
Watkins, N. Y
Wauseon, Ohio

.West Alexandria S. D., Ohio..

Wilmington, Del
Winchester, Ky. (2 Issues)
Yakima Co. S. D. No. 39,Wash.
Yakima Co. S. D. No. 50,Wash.
Yakima Co. S. D. No. 63,Wash.
Youngstown Sch. Dist., Ohio.

AH 1918 2,800
AH 1935 14,200 101.89
AH 1935 10,0001 £103.50
AH 1930&1935 2,028 J f
A 1918-1931 170,000 100
A 1930 55,100 103.50
5 1915 47,767 _ _ _ — —

5 7,984
5 1913 11,657
AH 1931&1932 17,697 107.08
5 1911-1915 7,643 102.804
6 3,000 105.733
5 1912-1922 5,500 110.50
5 1935 25,000 105
5 1933&1934 25,000 113.875
5 1915 5,000 100
AH 1911-1916 22,876 100

150,000 100.833
6 5,000 108.65
6 50,000 115.125
4 1915-1929 30,000 100.25
4 1-5 1930 33,000
AH 1915 12,658 101.924
5 <11920-1930 10,000 102.8175
AH 1915-1939 50,000 104.65
4 20,000 101.559
4 25,000
AH 1911-1916 11,000 101.731
4 1933 45,000 96.646
AH 1930 105,000 100
5 <11911-1920 30,000 100
5 dl911-1930 13,000 100.000
5 <11911-1930 30,000 100.000
AH • -••A- 63,000 107.296

Total bond sales for April 1910 (208 municipalities,
covering 271 separate issues) __k$19,272,843

a Average date of maturity, d Subject to call In and after the ear.ler
year and mature in the later year, k Not including $23,675,755 of tem¬
porary loans reported, and which do not belong in the list; also does not
Include $11,718,873 of Canadian loans, a; Taken by sinking fund as an
Investment, y And other considerations.

REVISED TOTALS FOR PREVIOUS MONTHS.
The following items included in our totals for previous

months should be eliminated from the same. We give the
page number of the issue of our paper in which the reasons
for these eliminations may be found.
Page. Name oj Municipality. Amount.
1114_.Altus, Okla. (three Issues—February list) $200,0001116__Grand Rapids, Wls. (three Issues—Jan. list) 65,0001255..Newport Beach, Cal. (February list). 40,000
We have also learned of the following additional sales for

previous months:
Page. Name.1189..Baker City, Ore
1116_-Harlowton Sch. Diet.
1058..Kansas (27 issues)_.

1255__Lovlngton, Ill.

1060.-Springfield, Ore.

Rate. Maturity. Amount. Price.
. 6 1920 $19,809 100.252
- 5 <21925-1940 17,000 101.25
. 6 <21915-1930 23,000 101.369

325,000 100
. 5 1935 50,000 100

5 .. . 1 -j. 1,000 100
AH 1943-1944 1,400 103.785

_ 5 1911-1950 40,000 102.50
_ 7 1915 187,263
_ 7 1920 37,560
. 5 <21930-1940 59,000

1920 10,000 101
_ 6 <21911-1920 21,500 101.50

All the above sales (except as indicated) are for March.
These additional March issues will make the total sales (not
including temporary loans) for that month $69,542,390.
DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN APRIL.
Page. Name.
1122-.Arteme$la Township, Ont

1122__DeantonS. D. No.

1122..Eureka S. D. No. 2174, Sask.

1259..
1199.. Goderich, Ont.

Ont.

Rate. Maturity.
1911-1930

Amount.
$13,000
3,000

Price.

- 1910-1929 98.666
. 5 1911-1930 17,000
_ 5 1935 29,500
- 4 H 1940 116,000 102.000
_ 5 H 1911-1920 1,200 100.345
_ 5 1911-1940 5,000
- 5 H 1920 1,600 101.125
. 5 1911-1940 50,000 101.60
- AH 1920-1950 733,578 97.50
- AH 1911-1940 25,000
- AH 1925&1950 29,825
- AH
. 5

1930 10,000
10,509
6,525
90,000

_ 5
- AH 1950 99.25
. 5 1920 800
_ 6 1911-1930 3,000
- 5 H 1920 1,700 101.117
- AH 1940 44,500)
- AH 1940 136,000 ^100.05

1260..Guelph, C
1062__Hespeler,
1062__Hlbbert Townshlj
1199__Hocbelaga, Que_.
1260__Innisfel Townshlj1123..La Broquerle, Ma1199..Leicester S. D. Nc1199..Lethbridge, Alta.1199..Lethbridge, Alta-
1199. .Lethbridge, Alta 61199.-Lethbridge P.P.S.D.No51,Alta.51260..Los Ang. S. D. No. 2476, Sask. 5 H1123..Manitoba 4
1200. .Montreal, Que 41004..Nanaimo, B. C 51123..Neapan Township, Ont 5
1063. .Outlook, Sask 5
1200,-Reglna S. D., Sask AH1063..5.lisbury Parish S.D.No.l,N.B.5
000__Saltfieet Twp., Ont 51123..5.ndwich, Ont AH1260..5.erllngCons.S.D.No. 1488,Man 5 H
1063. .Stirling, Ont 51123..5.dbury, Ont. (2 Issues) 51200..Trenton S. D. No. 2512, Sask. 5H
1200. .United Twps. of Neelson and

Garson, Ont 5
1200.-Waterloo, Ont1068..Welland, Ont. 105!2421200._Weyburn, Sask 5 41,0001004..Woodstock, Ont 4 H 1938 27,500^
I004--Wood8tock, Ont 4 x 1939 7,000 !>1004.-Woodstock, Ont AH 1949 3,000j

1911-1940
1911-1940

1 950~ ~
1950
1960

1911-1930
1911-1940
1911-1930
1924-1933
1911-1930
1911-1930

1930
1911-1930

1920
1911-1920

1925

44,761J
30,000
1,000

4,866,500
5,000,000
100,000
2,000
20,000
45,000
1,500
7,000
22,162
10,000
10,000
8,298
1,000

5,000
33,173

103.166
100.30
103
101.30

98.2575
98.097

101.025

101.493

Total April disposals .$11,718,873

ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS.
Padit Name. Rate.1062..Clear Spg.S.D.No.1578, Sask. 61123..JansenST>.No.2428.Sask.(Feb) SH
1062__Langham S. D. No. 1461, Sask. 61063..Long Lake S.D.No.2057,Alta_ 5 H
1063__Rudyard Sch. Dist. No. 2500,

Sask. (Feb.) 5H
1123__Wapashoe S. D. No, 2104,Sask. 5 H1123..WInton S. D. No. 2436, Sask... 5H
The above sales (except as indicated) are for March.

These additional March sales make the total of debenture*
sold that month $7,223,710.

News Items.

Maturity. Amount« Price.
1915 $500 100.85
1920 2,500 102
1920 1,500 102.33*

1911-1920 1,100 100

1911-1930 14,000 100
1911-1920 200 100
1911-1920 1,200 100

Japan.—Bonds Oversubscribed.—Subscriptions aggregat¬
ing 150,000,000 yen were received for the 100,000,000 yen
4% refunding bonds, the allotment of which was announced
April 19. See V. 90, p. 995, for description of this loan.
Massachusetts.—Lower House of Legislature defeats Reso¬

lution Ratifying Proposed Income Tax Amendment.—A motion
to substitute a resolution favoring the proposed Income Tax
Amendment for the adverse report of the Committee on
Federal Relations (V. 90, p. 996) was defeated in the House
on May 4 by a vote of 101 “yeas” to 126 “nays.”
New York City.—Debt Limit Bill Passed by Legislature.—

On May 2 bcth houses of the Legislature passed the com¬
promise bill prepared by the Senate Cities Committee which
will enable the city to take steps for the exclusion, in figuring
the borrowing capacity, of bonds issued for rapid transit and
dock purposes, under the , constitutional amendments
adopted by the voters at the last general election. V. 89,
p. 1612. The Act just passed provides that the amount of
any bond issue which may be eliminated in computing the
city's debt limit is to be fixed by the Appellate Division of
the Supreme Court upon application of the Board of Estimate
and Apportionment and after hearing the arguments of
parties interested.
New Jersey.—Passaic Valley Sewer Agreement.—On May S

Attorney-General Wickersham, acting for the United States,
sighed a stipulation which had previously been signed for
the State of New Jersey by the Passaic Valley Sewerage Com¬
missioners, providing for an adjustment of the points raised
by the Government in its attempt to prevent the discharge
of the sewage of the Passaic Valley into New York Bay.
Under Acts passed by the Legislature In 1902 and 1907 New Jersey created

the Passaic Valley sewer district, having a population of more than 600,000,.
and Including the entire natural drainage area of the Passaic River. - The
Commissioners of this district began arrangements for the construction Of a
great trunk sewer carrying the sewage of the entire district into New York
harbor without any effective arrangements for the protection of the harbor
and Its surrounding communities.
The State of New York In the autumn of 1908 filed a suit In equity in the

United States Supreme Court to enjoin the construction of the sewer. Tie
matter was also brought to the attention of the United States authorities-
because of the possible detriment to navigation in New York harbor.
Thereupon the united States filed In the Supreme Court an intervening
complaint against the construction of the sewer.
In view of the stipulation just signed, It Is thought probable that a motion

will be made May 16 In the U. S. Supreme Court for the withdrawal of the
Government’s part In the suit brought by the New York authorities. The
central features of the agreement are the passage of all the sewage fifst
through coarse screens for removal of large floating matter, the passage pfthe sewage then through grit basins where the heavy matter will be de¬
posited, the further passage of the sewage next through self-cleansing me¬
chanical screens having small apertures, the passage of the sewage next
through extensive sedimentation basins. This sewage will then flow into a
pump well, whence It will be pumped under pressure through a tunnel to &
place in New York Bay near Robbins Reef light, where It Is to be dispensed
through a series of outlets forty feet or more beneath the surface at low tide.
The trunk sewer will take In the sewage of Paterson, Passaic. Garfield»

Montclair, Nutley, Belleville, Harrison, Passaic City, Arlington, BaptNewark, Newark, and other communities, and will conduct the same to a
large station on the meadows south of Newark, where It will be subjected
to treatment as described above.

In a statement issued by the Attorney-General the follow¬
ing is said regarding the litigation between the United States
and the State of New York with reference to the Bronx
Valley sewer:
“The results reached In tfie New Jersey litigation are expected to hav*

direct and Important bearing upoii a similar Controversy pending in th«
United States Supreme Court between the United States and the State of
New York In reference to the Bronx Valley sewer, now under construction.
The commissioners building that sewer are attempting to have the sewago
discharged Into the Hudson River, just above the New York City line,
without any arrangements for treatment of the sewage, and In just the way
about which New York complained against New Jersey.”
“New York has not been a party to the adjustment made between the

United States and New Jersey, and the suit of the Government against New
York concerning the Bronx sewer will go forward to a conclusion In the
Supreme Court, unless the New York authorities conclude to do as New
Jersey has done.”
New York State.—Assembly Again Defeats Resolution

Approving Income Tax Amendment.—By a vote of 75 to 67,
one less than the required majority, the Income Tax resolu¬
tion on May 3 again failed of adoption. As previously stated
(V. 90, p. 1114), the resolution was defeated in the Assembly
on April 20, the vote at that time being 74 to 66, or two less
than the number required to carry.
Assembly Rejects Report Providing for State Income Tax

Investigation.—A resolution reported by the Rules Com¬
mittee providing for a legislative commission to investigate
and report on the advisability of a graduated income tax
in this State was defeated in the Assembly on May 5 by a
vote of 56 “yeas” to 54 “nays.” Seventy-six affirmative
votes were necessary to carry.
Ohio.—Senate Defeats Public Utilities Bill.—By a vote of

22 to 10 the Senate on April 28 defeated the Woods Utilities
Bill, which provided for the creation of “The Public Utilities
Commission of Ohio” and placed under its control all public
Utilities in the State. The bill passed the House on March 30>
by a vote of 96 to 13.
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Pennsylvania.—Supreme CourtTUpholds Action of Governor
in Appointing State Treasurer.—The suit brought to deter¬
mine the right of the Governor to appoint Charles Fred.
Wright as State Treasurer to fill the vacancy caused by the
<jeath of J. A. Stober, who was elected to that office last
November, was decided by the Supreme Court on May 2.
The Governor's action in making the appointment was de-
«5ared valid. Mr. Stober's% death having occurred before
be could qualify for the office, which he would have assumed
May 2, the former Treasurer, John O. Sheatz, claimed that
the Governor did not have the power to make the appoint¬
ment and therefore started the proceedings which have
just been decided.

Rhode Island.—Legislature Adjourns Until Aug. 16.—The
-General Assembly of this State adjourned shortly after 11
p. m. on April 29 until noon on Aug. 16, when action will be
taken on the report of the committee appointed to re-district
the State's representative districts.

Income Tax Resolution Rejected by Legislature.—Prior to
^adjournment on April 29 both houses of the Legislature
defeated a resolution ratifying the proposed Amendment to
the Federal Constitution giving Congress power to lay a
tax on incomes.

Bond Proposals and Negotiations this week
bwe been as follows ?

Allegheny County (P. O. Pittsburgh), Pa.—Bonds to be
Me-Offered Shortly.—The County Comptroller informs us
that he will re-advertise at par and accrued interest the
$300,000 4% 20-year coupon poor-farm bonds, which failed
to attract any bidders (V. 90, p. 1189) on April 28.
Appalachia, WiBe County, Va.—Bonds Not Sold.—We are

informed under date of April 30 that no award has yet been
made of two issues of coupon bonds, aggregating $40,000,
offered on April 19. These bonds were also offered (V. 90,
p. 722), but not sold on April 4.
Athens, Athens County, Ohio.—Bond Sale.—The two

issues of bonds, aggregating $6,740, offered on May 2 and
described in V. 90, p. 996, were awarded to Barto,
Scott & Co. of Columbus at 104 and accrued interest.
Maturity one bond of each issue yearly on Sept. 1 from
1911 to 1920 inclusive.
The following bids were received:

Barto, {Scott & Co., Colum_$7,009 60 Well. Roth £ Co., CUic_-.$6,910 60
Breed & Harrison, Cine 6,992 75 Stacy & Braun. Toledo 6,892 35
Hayden.MillerACo.. Cleve_ 6 916 581

Bangor, Maine.—Temporary Loan.—This city, it is re¬
ported, has borrowed $50,000 from the Eastern Trust &
Banking Co. of Bangor at 3.99% discount. Loan is payable
in 7 months.
Bellevue Special School District (P. 0. Bellevue), Huron

and Sandusky Counties, Ohio.—Bonds Not Sold.—The
$25,000 4% coupon school-building and improvement bonds
offered on May 2 and described in V. 90, p. 1189, were, it is
stated, not sold.
Blue Township, Pottawatomie County, Kan.—Bond Sale.

—An issue of $6,000 5% bridge bonds was disposed of last
month to the State of Kansas at par. Maturity Feb. 25
1920, subject to call at any time. Date Feb. 25 1910.
Bristol County (P. O. Taunton), Mass.—Note Sale.—On

May 3 the three issues of 4J^% notes aggregating $27,500,
described in V. 90, p. 1189, were awarded to the Bristol
County Savings Bank of Taunton for $28,970. The follow¬
ing bids were received:
Bristol Co. Sav. Bk.,Taunton 105.3451 R. L. Day & Co., Boston 104.079
Blodget & Co., Boston 104.19 (Blake Bros. & Co., Boston..102.79
Maturity 810,000 on May 4 In each of the years 1917 and 1918 and $7,500

on May 4 1919.
Buffalo, N. Y.—Bond Sales.—The following 4% bonds,

aggregating $8,315 14, were disposed of last month to the
linking Fund at par:
$5,000 00 temporary-loan bonds dated April 1 1910 and due July 1 1911.
1,315 14 monthly-local-work bonds dated April 15 1910 and due April 15

1911.
2,000 00 monthly-local-work bonds dated April 15 1910 and due April 15

1911.

Cahnar Independent School District (P. O. Calmar),
Winneshiek County, Iowa.—Bond Sale.—The $2,500 5%
coupon heating-plant bonds described in V. 90, p. 1190,
were awarded on May 2 to local parties at par. Bids were
also received from Bechtel & Co. of Davenport, Iowa, and
the Cobb State Bank in Cobb, Wis. Maturity $500 yearly
on May 1 from 1911 to 1915 inclusive.

Camden, N. J,—Bond Offering.—Proposals will be received
until 8 p.m. May 9 by Geo. A. Frey, City Treasurer, for the
following bonds: $64,000 4}^% 20-year dock and wharf;
$40,000 4% 30-year dock and $80,000 4J^% 30-year school.
The offering of the latter issue (V. 90, p. 1056) was postponed
from April 25. Bids to be made on each issue separately
and to oe accompanied by a certified check for 2%.
Chateaugay, Franklin County, N. Y.—Bond Offering.—

Proposals will be received until.3 p. m. May 14 by N. G.
Douglas, Town Supervisor, or C. W. Harrioa, Town Clerk,
for $13,000 town-hall bonds at not exceeding 5% interest.
■•Authority, Section 340, Town Law. Denomination $500 Date May 16
1910. Interest annually on Feb. 1 at the First National Bank of Chateau-
gay. Maturity $1,000 yearly on Feb. 1 from 1915 to 1927 Inclusive. Cer¬
tified check for 5% of bid. payable to the Town Supervisor, Is required.
Bonded debt. Including: this Issue, $23,500. Assessed valuation $771,120.
The bonds will be delivered on May 17 1910.

Christiansburg, Montgomery County, VaBond Offer¬
ing.—Proposals will be received until 12 m. May 31 by the
Town Recorder for $40,000 coupon water-works bonds.
Interest (rate to be named In bid) on June 1 and Dec. 1 at the Importers’

A Traders’ National Bank 4n New York City. Maturity 30 years, subject
to call after 15 years.

Cleveland* Pawnee County, Okla.—Bond Sale.—The
$8,000 6% funding bonds mentioned in V. 90, p. 1056, were
awarded on April 22 to Dr. G. W. Suitor at par.
Denomination $1,000. Date Feb. 15 1910. Interest semi-annual.

Maturity Feb. 15 1930.
Colby, Thomas County, Kan.—Bond Sale.—During the

month of April the State of Kansas was awarded $20,000
4^% water and light bonds at par. The securities are dated
March 1 1910 and mature July 1 1935, but are subject to call
at any time.
Columbia County (P. O. Bloomsburg), Pa.—Bond Offer¬

ing.—This county will offer at public auction at 10 a. m.
June 4 $10,000 3 j^% coupon refunding bonds.
Denomination $500. Date June 20 1910. Interest semi-annually at

the County Treasurer’s office. Maturity part In each of the years 1934,
1935 and i937. Bonds are exempt from taxation.

Columbus, Platte County, Neb.—Bonds Voted.—This city,
according to reports, recently authorized the issuance of
$25,000 bonds by a vote of 881 to 74.
Columbus Township (P. O. Columbus), Platte County,

Neb.—Bonds Voted.—Dispatches state that this township,
by a vote of 192 “for" to 32 “against," recently authorized
the floating of $5,000 bonds.
Corsica, Douglas County, So. Dak.—Bonds Voted.—An

election held April 19 resulted in favor of a proposition to
issue $6,000 5*4% refunding bonds. Maturity 15 years.
The vote was 63 “for” to 4 “against."
Grawfordsville School City (P. O. Crawfordsville), Mont¬

gomery County, Ind.—Bonds Authorized.—Papers state that
this school city has authorized the issuance of $82,000 4%
coupon high-school-building bonds.
Denomination $1,000. Date July 1 1910. Interest semi-annual. Ma¬

turity yearly on July 1 as follows: $5,000 In 1911 and 1912, $6,000 In 1913
and 1914, $7,000 In 1915 and 1916, $10,000 in 1917, $11,000 In 1918,
$12,000 In 1919 and $13,000 In 1020.
Curtis, Frontier County, Neb.—Bonds Defeated.—An

election held April 27 resulted in the defeat of a proposition to
issue $3,000 building bonds.
Dallas School District (P. O. Dallas), Polk County, Ore.—

Bonds Voted.—At an election held in this district April 25,
high-school-building bonds aggregating $40,000 were author¬
ized, according to reports, by a majority vote of 117.
Davidson County (P. O. Nashville), Tenn.—Bonds Voted.

—A proposition to issue $150,000 bonds for the purchase of
the State Fair grounds, and which was submitted to the
electors of this county on April 21, was authorized by a vote,
according to local papers, of 1,994 “for" to 937 “against."
Delhi Drainage District (P. O. Santa Ana), Orange County,

Cal.—Price Paid for Bonds.—We are advised that the price
paid for the $25,000 5% coupon ditch-bonds recently dis¬
posed of (V. 90, p. 997), was par and accrued interest . The
securities were disposed of to local investors.
Dieterich School District No. 29 (P. 0. Dieterich), Effing¬

ham County, HI.—^Bonds Not Sold.—We are advised that,
owing to a division of the district, no award was made of the
$6,500 5% school-building bonds which were to have been
offered at public auction (Y. 90, p. 318) on Sunday, May 1.
Our informant states further that it will be necessary to
again vote on the question of issuing the bonds.
Dodge City, Ford County, Kan.—Bond Offering.—Pro¬

posals will be received until 8 p. m. May 12 by Pearl Trebil-
cock, City Clerk, for $80,000 5% water-works bonds voted
on April 19 1910.
Authority. Chapter 101. Laws of 1905. Denominations $1,000 and $500

Date May 12 1010. Interest Jan. 1 and July 1 at the State fiscal agency,
the State Treasury In Topeka. Bonds ore free from all taxes. Maturity
30 years, subject to call after 20 years. Certified check for 2% of bid, pay¬
able to the CltF Clerk, Is required. Bonded debt at present, $55,000; no
floating debt. Assessed valuation 1900, $2,691,431. Official circular
states there is no controversy or litigation pending or threatened affecting
the corporate existence or the boundaries of the city, the title of Its present
officials or the validity of these bonds.

Doylestown, Bucks County, Pa.—Bond Sale.—An issue of
$8,800 4% 22-year bonds was disposed of on April 1 to local
investors at prices ranging from 103 to 104. Denominations
$100 and $500. Date 1910. Interest April and October.
East Milwaukee (P. Q. Rural Route No. 8, Station E,

Milwaukee), Wis.—Bond Sale.—An issue of $36,000 5%
1-18-year (serial) general fund bonds was disposed of on
April 27 to the Milwaukee Trust Co. of Milwaukee at par and
accrued interest. Denomination $1,000. Date May 2 1910.
Interest annual.
East View School District, Cuyahoga County, Ohio.—

Bond Sale.—On Majr 3 the $18,000 4j^% coupon school¬
building bonds described in V. 90, p. 1191, were awarded,
it is stated? to Rodgers A Sons of Chagrin Falls at 102.68.
Maturity $1,000 yearly on Oct. 1 from 1912 to 1929 inclusive.
Erie School District (P. 0. Erie), Pa.—Bond Sale.—The

$145,000 4% coupon school-building and site-purchase bonds
described in V. 90, p. 1116, were awarded on May 3 to the
Second National Bank in Erie at par and accrued interest.
There were no other bids for the entire issue. Maturity on
Aug. 1 as follows: $5,000 yearly from 1914 to 1924 inclusive,
$10,000 yearly from 192$ to 1928 inclusive and $5,000 yearly
from 1929 to 1938 inclusive.
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Essex County (P. O. Elizabethtown), N. Y.—Bond Offer¬

ing.—Attention is called to the official advertisement else¬
where in this Department of the offering on June 4 of the
$50,000 4% 1-25-year (serial) gold registered bonds to im¬
prove and repair the court-house, Clerk’s office, jail and
other county buildings. For other details of bonds and terms
of offering see V. 90, p. 1191.

. Etna, Allegheny County, Pa.—Bond Sale.—Recently this
borough, it is stated, awarded an issue of $50,000 4^%
bonds, dated June 1 1910, to J. S. & W. S. Kuhn of Pitts¬
burgh.
Fairview School District, Stanislaus County, Cal.—Bond

Offering.—Proposals will be received until May 10 by the
Board of County Supervisors (P. O. Modesto) for the $3,000
5% bonds offered but not sold (V. 90, p. 574) on Feb. 15.
Denomination $500. Maturity $500 yearly beginning Feb. 15 1911.
Farmdale School District, Los Angeles County, Cal.—

Bond Sale.—Reports state that the $15,000 5% bonds, pro¬
posals for which were asked until April 25 (V. 90, p. 1116),
were disposed of to the American Savings Bank of Los
Angeles at 104.05.
Flint, Mich.;—Bond Offering.—Proposals will be received

until 3 p. m. May 9 by D. E. Newcombe, City Clerk, for
$5,000 4% water-extension bonds.
Denomination $1,000. Date May 1 1910. Interest semi-annually at

the National Park Bank of New York City. Maturity May 1 1915. Bonds
are exempt from all taxes. Certified check for 3%, payable to the City
Clerk, Is required.

Fossil, Wheeler County, Ore.—Bonds Not Sold.—Up to
April 12 no award had yet been made of the $8,000 6% 10-
year gold coupon refunding water bonds offered on March 25
and described in V. 90, p. 797.
Frederick, Frederick County, Md,—Bond Offering.—

Proposals will be received until 8 p. m. May 27 (not May 23
as reported in Y. 90, p. 1191), by M. A. McCaffrey, City
Register, for the $64,000 43^% coupon funding bonds.
Denominations: 44 bonds of $1,000 each and 40 bonds of $500 each. Date

May 1 1910. Interest semi-annual. Maturity May 1 1950, subject to
call after May 1 1930. Certified check for 5% of bonds bid for, payable
to the Mayor and Aldermen, Is required.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Frederick School District (P. O. Frederick), Tillman

County, Okla.—Bond Sale.—The $25,000 5% 25-year build¬
ing bonds described in V. 90, p. 1191, were awarded on May 2
to the Greer Bond & Investment Co. at par, less $900 for
expenses.
Fulton School District (P. O. Fulton), Hanson County,

So. Dak.—Bonds Voted.—An election held here recently
resulted in favor of a proposition to issue $6,700 5% school¬
building bonds. The vote was 69 “for” to 11 “against.”
Maturity $2,000 In each of the years 1915 and 1920 and $2,700 In 1925,

$2,700 being subject to call after 1920.
Glen Lake Irrigation District, Lincoln County, Mont.—

Bond Offering.—Proposals will be received until 12 m. May 15
(this date falls on Sunday, but is so given in the official ad¬
vertisement) by L. J. B. Chapman, Secretary Board of
Commissioners, for $112,000 6% irrigation bonds.
Denominations $500 and $1,000. Date July 1 1910. Interest semi¬

annually at the County Treasurer’s office In Libby. Maturity $5,500 yearly
on Jan. 1 from 1920 to 1938 Inclusive and $7,500 on Jan. 1 1940. Certified
check fo 2% of bid Is required.

Gloucester, Mass.—Bond Sale.—The following bids were
received on May 5 for $20,000 4% 1-20-year (serial) coupon
water-loan bonds and $40,000 4% 1-10-year (serial) coupon
municipal and improvement loan bonds offered on that day:

$20,000 $40,000
bonds, bonds.

E.M.Farnsworth &Col01.01
City National Bank, 100.67
Merrill, Oldham&Co 100.659
Cape Ann Nat. BanklOO.552

$20,000 $40,000
bonds, bonds.

100.26
100.22
100.659
100.252

Adams & Co 101.51 100.623
Perry,Coffln&Burr _ 100.982
Edmunds Bros 101.33 100.51
Crocker & Fisher 101.133 100.39
Blodget & Co 101.077 100.31
The above bidders are all of Boston.
The $20,000 bonds are dated April 1 1910. and the Interest on the same

lsjpayable at the National Shawmut Bank of Boston. The $40,000 bonds
are dated May 1 1910 and the Interest on the same Is payable at the First
National Bank of Boston. Denomination $1,000. Interest semi-annual.
Great Bend, Barton County, Kan —Bond Sale.—During

April the State of Kansas purchased $15,000 surface-drain¬
age and $15,000 sewer 434% bonds at par. The securities
are dated March 1 1910 and mature March 1 1930, but are
subject to call at any time.
Greene County (P. O. Catskill), N. Y.—Bond Sale.—An

issue of $9,000 4% bonds was disposed of on May 2 to two
local investors at par. There were no other bidders.
Hartford, Windsor County, Vt —Bids Rejected.—The fol¬

lowing bids, all of which were rejected, were received on

May 2 for the $75,000 4% 10-24-year (serial) coupon (with
privilege of registration) refunding bonds described in V. 90,
p.1192:
N. W. Harris & Co., N. Y 97.631 A. B. Leach & Co.. N. Y__ 96 01
E. H. Rollins & Sons, N. Y__97.125|
Hawkins County (P. O. Rogersville), Tenn.—Bond Sale.—

On April 29 the $40,000 5% road and bridge bonds described
in V. 90, p. 1192, were awarded to W. H. Gass of Knoxville
at 101.087 and accrued interest. The following bids were
received:
W. H. Gass, Knoxville $40,435 John Nuveen & Co., Chicago $40,020
C. H. Coffin, Chicago 40,801 S. A. Kean & Co., Chicago., 40,008
Seasongood & Mayer, Cln— 40,610
Maturity $1,000 In 1950 and $3,000 yearly from 1951 to 1963 Inclusive.

Healdsburg, Sonoma County, Cal.—Bonds Defeated.—
According to newspaper reports, the^voters recently defeated

a proposition to issue $40,000 sewer-system-construction
bonds.

Hennepin County (P. O. Minneapolis), Minn.—Bond Sale.
—An issue of $29,200 4% 10-year drainage bonds was sold
on April 18 to the County Treasurer at par. Date Jan. 11910. Interest semi-annual.
Hernando, De Soto County, Miss.—Bonds Proposed.—Itis said that this town will issue *$10,000 bonds for concrete

sidewalks.
Highgrove, Riverside County, Cal.—Bond Election.—We

see it stated that an election will be held to vote on the ques¬tion of issuing $3,000 school bonds.
Holland, Ottawa County, Mich.—Bond Offering.—Propos¬als will be received until 7:30 p. m. May 18 by Richard

Overweg, City Clerk, for the $50,000 coupon park bonds
mentioned in V. 90, p. 724.
Authority vote of 1,232 “for” to 675 "against’* at an election held April 4.Denomination $1,000. Date June 1 1910. Interest (rate not to exceed

5%) annually at the City Treasurer’s office. Maturity $2,000 yearly onFeb. 1 from 1912 to 1936 Inclusive. Certified check for $500, payable tothe city of Holland, Is required.
Hood County Road District No. 1, Tex.—Bond Offering.—

Proposals will be received until 2p.m. May 9 by W. T. Lyle,District Commissioner, care of the County Treasurer, at
Granbury, for the $25,000 5% road-improvement bonds
mentioned in V. 90, p. 319.
Authority, Section 1, Chapter 7, Acts of the Legislature of 1909. De¬

nomination $500. Date Feb. 15 1910. Interest April 10 and Oct. 10 atthe State Treasurer’s office In Austin, the County Treasurer’s office In
Granbury or the Hanover National Bank In New York City, at option ofthe holder. Maturity forty years, subject to call after twenty years.Bonds are exempt from taxation. Certified check for $500, payable to the
County Treasurer, is required. This district has no debt at present. These
securities were registered by the State Comptroller on March 30.
Hudson County (P. O. Jersey City), N. J.—Bond Sale.—

On May 5 the following 4.34% coupon (with privilege of regis¬
tration) bonds aggregating $900,000, described in V. 90,
p. 1116, were awarded to N. W. Harris & Co. and Kountze
Bros., both of New York City, at their joint bid of 102.318:
$150,000 50-year Newark Plank Road improvement bonds,
$500,000 40-year court-house-construction bonds, $150,000
30-year boulevard-repair bonds and $100,000 20-year New¬
ark Plank Road bridge bonds. The following bids were
received:
N. W. Harris & Co. and Kountze Bros, jointly, New York—$920,862 for
the four Issues.

New York Life Insurance Co.—102.27 for the court-house bonds.
John D. Everltt & Co., New York—100.375 for the Newark Plank Road
bridge bonds.

A. B. Leach & Co. and N W. Halsey & Co., jointly, New York—101.10 for
the Newark Plank Road Improvement bonds, 100.77 for the boulevard-
repair bonds and 100.58 for the Newark Plank Road bridge bonds.

Jos. Walker & Sons—103.50 for $10,000 of the court-house bonds.
Robt. S. Ross—102 for $10,000 of the court-house bonds.
Well, Roth & Co., Cincinnati—101.55 for the boulevard repair bonds and

101.38 for the Newark Plank Road bridge bonds.
J. W. Wise of Albany—par for $1,000 of the Newark Plank Road bridgebonds and 100.50 for $1,000 of the court-house bonds.

Jennings Township, Van Wert County, Ohio.—Bond
Offering.—Proposals will be received until 1 p. m. May 12 by
E. L. Burnett, Township Clerk, for $8,000 4% road bonds.
Authority Act of the General Assembly passed April 12 1900 and Sections

7033 and 7052, General Code. Denomination $500. Date June 15 1910.
Interest on March 15 and Sept. 15 at the Township Treasurer’s offloe
Maturity $1,000 yearly on Sept. 15 from 1921 to 1928 Inclusive. Certified
check for $500, payable to the Township Clerk, Is required. Purchaser to
furnish blank bonds at his own expense.

Jonesboro, Lee County, No. Caro.—Bond Offering.—Pro¬
posals will be received until 7:30 p. m. May 9 by W. S. Mur¬
chison, Town Clerk, for the $15,000 coupon water-works
bonds mentioned in V, 90, p. 125. Bids are requested for
534% and 6% bonds.
Denomination to suit purchaser. Date July 1 1910. Interest semi

annual. Maturity July 1 1940. Certified check for $100, payable to the
Town Clerk, Is required. Town has no bonded or floating debt at present.
Assessed valuation $271,535 98. ,

Juniata, Blair County, Pa.—Bond Sale.—Proposals were
asked for until April 28 for the $30,000 5% 10-30-year
(optional) coupon water and street-paving bonds mentioned
in V. 90, p. 517. The securities were awarded to Carl Olmes,
of Altoona, at 103.05 and accrued interest—a basis of about
4.617% to the optional date and about 4.807% to full
maturity. The following bids were received:
Carl Olmes, Altoona $30,915 00
R.E.Robinson & Co.,N.Y. 30,996 00
Otis & Hough, Cleveland. 30,900 00
Kuhn & Kuhn, Chicago._ 30,834 00
Denomination $500. Date April 1

Borough Treasurer’s office In Juniata

C.E.Denison & Co., Cleve_$30,325 25
J. L. Brubaker, Juniata._ 30,061 00
J. G. Lotz, East Altoona
(for $6,000) 6,000 00

1910. Interest semi-annually at the
Bonds are exempt from State tax.

Keystone, McDowell County, W. Va.—Bond Offering.—
Proposals will be received until 12 m. May 10 for $28,000
6% coupon bonds.
Authority vote of 67 “for” to none “against,” at election held April 1

Denomination $1,000. Date April 7 1910. Interest annual. Maturity
April 7 1935. Certified check for 1% of the amount of bid Is required.
R. L. Bailey Is Chairman of the Advisory Committee.

Leominster, Mass.—Loan Offering.—Proposals will be
received until May 16 for a temporary loan of $100,000,
maturing $50,000 Dec. 15 1910 and $50,000 Jan. 20 1911.
Bond Offering.—It is stated that proposals will also be

received at the same time (May 16) for $10,000 library
bonds dated June 1 1910 and maturing $1,000 yearly from
1911 to 1920 inclusive.
Lee County (P. O. Sanford), No. Caro.—Bonds Not Sold.—

Up to April 30 no sale had yet been made of the $15,000 5%
coupon Jonesboro Township road-construction bonds offered
on April 18 and described in V. 90, p. 1058.
Lexington, Rockbridge County, Va.—Bond Election.—

This town on.May 12 will vote upon the question of issuing
$30,000 street and road bonds.
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Logan School District (P. O. Logan), Hocking County,
Ohio.—Bond Offering.—Proposals will be received until
12 m. May 10 by John R. Kempel, Clerk of the Board of
Education, for $85,000 43^% coupon school-building bonds.
Authority Sections 7625, 7626 and 7627, General Code. Denomination

$1,000. Date May 10 1910. Interest semi-annual. Maturity $2,000
yearly on Sept. 1 from 1011 to 1915 Inclusive and $3,000 yearly on Sept. 1
from 1916 to 1940 Inclusive. Certified check for 5% of bonds bid for,
payable to the Clerk of the Board of Education, Is required. Purchaser to
pay accrued Interest.

Loudonville, Ashland County, Ohio.—Bond Sale.—The
$9,000 5% coupon building bonds described in V. 90, p. 1193,
were awarded on May 2 to the First National Bank of Cleve¬
land at 102.772 and accrued interest. The bids were as fol¬
lows:
First Nat. Bank. Cleveland.$9,249 50 Secur. S. B. & Tr. Co., Tol_$9,185 50
Barto, Scott & Co., Colum. 9,218 70 Otis & Hough, Cleveland.. 9,165 00
Seasongood & Mayer, Cln_. 9,196 20 Well, Roth & Co., Cln 0,158 50
First Nat. Bank, Columbus 9,193 50 Breed & Harrison, Cln 9,157 50
Stacy & Braun, Toledo 9,185 75
Maturity $600 each six months from March 1 1911 to Sept. 1 1916 Inclus¬

ive. $900 on March 1 1917 and $900 on Sept. 1 1917.
Louisville, Ky.—Bonds Proposed.—This city is contem¬

plating placing upon the market an issue of $1,000,000 city
parks bonds.
Lovington, Moultrie County, Ill.—Bonds Awarded in Part.

—According to the Village Clerk, only $1,000 of the $3,500
5% bonds were disposed of on March 21 to the Hardware
Bank of Lovington at par. The remaining $2,500 bonds will
not be sold until Aug. 1. We were at first informed that the
bank purchased the entire issue. See V. 90, p. 1058.
Lowell, Mass.—Bond Offering.—Proposals will be re¬

ceived until 12 m. May 10 by Andrew G. Stiles, City Treas¬
urer, for the following 4% coupon bonds:
$50,000 sewer bonds Denomination $1,000. Maturity $5,000 yearly on

May 1 from 1911 to 1920 Inclusive.
68,000 street-improvement bonds. Denominations, 60 bonds of $1,000

each and 10 bonds of $800 each. Maturity $6,800 yearly on May 1
from 1911 to 1920 Inclusive.

Date May 1 1910. Interest semi-annually at the Old Colony Trust Co.
In Boston. Bonds are exempt from taxation In Mass. Purchaser to pay
accrued Interest. Bonds will be certified as to genuineness by the Old
Colony Trust Co. In Boston, which will further certify that the legality of
the Issues have been approved by Storey, Thorndike, Palmer & Thayer
of Boston, a copy of whose opinion will be delivered to the buyer. Bonds
will be ready for delivery about May 11.
Mahaska County (P. O. Oskaloosa), Iowa.—Bond Sale.—

Woodin, McNear & Moore of Chicago recently purchased
$75,000 (more or less, as may be necessary to take up the
floating indebtedness of the county) 43^% 10-20-year (op¬
tional) funding bonds at par and accrued interest. Pur¬
chaser to furnish blank bonds free. Interest semi-annually
at Oskaloosa.
Manville School District (P. O. Manville), Converse

County, Wyo.—Bonds Voted.—By a vote of 95 to 60, it is
stated that this district recently authorized the issuance of
$30,000 school-building bonds.
Marlboro Graded School District No. 10 (P. O. Bennetts-

ville), Marlboro County, So. Car.—Bonds Not Sold.—We are
advised that no award was made on May 2 of the $25,000
43^% coupon school bonds offered on that day and described
in V. 90, p. 999. The bonds will be re-advertised as 5s.
Date July 1 1910. Maturity 20 years.
Massillon, Stark County, Ohio.—Bond Offering.—Pro-

Eosals will be received until 4p.m. May 10 by R. J. Krisher,ecretary of the Sinking Fund Trustees, for $10,000 4^%
city-hall furnishing and equipment bonds.
Authority Section 2835, Revised Statutes. Denomination $500. Inter¬

est semi-annually at the State Bank of Massillon. Maturity $500 each six
months from Sept. 1 1910 to March 1 1920 Inclusive. Certified check for
2% of bonds bid for, payable to the City Treasurer, Is required. Purchaser
to pay acorued Interest. The above are not new securities but bonds held
by the sinking fund as an Investment.

Maplehill Township, Waubaunsee County, Kan.—Bond
Sale.—We are advised that $7,000 4^% refunding bonds
dated Feb. 1 1910 were disposed of last month at par to the
State of Kansas. Maturity Feb. 1 1935, subject to call at
any time.
31Medford, Jackson County, Ore.—Bond Sale.—An issue of
$29,000 6% water-main bonds was awarded on April 20 to
James Campbell at par. There were no other bidders.
Denomination $500. Date April 1 1910. Interest semi-annual. Ma¬

turity April 1 1920, subject to call at the option of the city.
Middlesex County (P. O. New Brunswick), N. J.—Bond

Offering.—Reports state that proposals will be received until
11 a. m. May 12 by T. H. Hagerty, County Collector, for
$97,000 road-improvement and $10,000 renewal 4% bonds.
The first-mentioned issue was offered without success (V. 90,
p. 649) on Jan. 10.5 Bid must be made on each issue separ¬
ately.
Milton, Santa Rosa County, Pla.—Bonds Voted.—At a

special election held in this place April 26 issues of $25,000
water-works, $10,000 sewerage and $5,000 electric-light
bonds were authorized.

Mississippi.—Bond Offering.—Proposals will be received
until 12 m. June 6 at the office of E. F. Noel, Governor, in
Jackson, for $600,000 bonds at not exceeding 4% interest.
Authority, Senate Bill No. 309, Chapter 99, Laws of 1910. Denomina¬

tion $500. Interest on Jan. 1 and July 1 at the State Treasurer’s office.
Maturity 20 years. Bonds are exempt from taxation. Certified check
for one-tenth of bonds bid for Is required.
Mitchell, Wheeler County, Ore.—Bond Offering.—Pro¬

posals will be received until May 10 by Scott Sasser, City
Recorder, for $7,000 8% 10 and 20-year water bonds. De¬
nomination $500. Interest annual.
Montcalm County (P. O. Stanton), Mich.—Bond Sale.-—

On April 28 the $43,000 4% coupon bourt-house and jail¬

building bonds described in V. 90, p. 1117, were awarded to
S. A. Kean & Co. of Chicago at 100.02. The following pro¬
posals were received:
S. A Kean & Co., Chicago.-$43,008 60
Thos. J. Bolger Co.. Chicago .$43,025 less $850 for furnishing blank bonds.
Security Trust Co., Detroit.. 43,000 less $50 for attorney’s fees.
State Sav. Bank, Stanton 43,000 less $500 for expenses.
A J. Hood & Co., Detroit 43,000 less $600 for expenses.
Maturity $7,000 yearly on Dec. 30 from 1911 to 1915 Inclusive and $8,000

on Dec. 30 1916.

Montgomery, Ala.—Note Authorized.—The Mayorjhas
been authorized to issue to the Fourth National Bank of
Montgomery a $100,000 43^% funding note due on or before
Aug. 1 1910.
Mountain View School District, Stanislaus County, Cal.—

Bond Offering.—Proposalsare asked for by the Supervisors
of this county (P. O. Modesto) until May 10 for $1,000 5%
bonds.
Denomination $500. Maturity $500 on May 10 In each of the years 1919

and 1920.

Mt. Penn, Berks County, Pa.—Bonds to be Sold Locally.—
We are informed that the $10,000 4% bonds mentioned iff
V. 89, p. 1025, will be sold locally.
Mt. Vernon, Skagit County, Wash.—Bond Offering.—

Proposals will be received until May 21 for $40,000 6% high-
school bonds.
Maturity 20 years, subject to call after 5 years. Certified check for $409

required. W. R. Wells Is Treasurer.
Natrona County School District No. 2, Wyo.—Bids.—

The following bids were received for an issue of $35,000
school-building and furnishing bonds:
E. H. Rollins & Sons,Dena$35,825 00 McCoy & Co., Chicago. .£$35,281 00
Coffin & Crawford, Chic. 535,613 00
Fred Glenn & Co., Denv. c35,577 00
State of Wyoming £35,525 00
J. N. Wright & Co., Den. £35,402 00
Wm. E. Sweet & Co.,Den 535,360 50
Cutter, May & Co., Chic. £35,350 00

John Nuveen & Co., Chic 35,182 00
Woodin,McNear&Moore,Ch 35,010 00
A. B. Leach & Co., Chic. 2/35,000 00
Wyoming Tr. Co., Chey. a35,000 00
Thos. J. Bolger Co., Chic 35,000 00
Benwell & Steel, Denv.. £20,200 00
S. A. Kean & Co., Chic.. £35,525 00

a “Changed denomination of bonds.” 6 Also offered accrued Interest,
but."changed denomination of bonds.” cAlso offered accrued Interest,
but “required Immediate acceptance.” x And accrued Interest, y “Changed
denomination of bonds” and required “$340 for expenses.”
With the exception of S. A. Kean & Co., who bid for 6% bonds, the

above offers were all submitted for 5% bonds.
Nebraska City, Otoe County, Neb.—Bonds Not Sold.—We

are advised that no bids were received on May 2 for an issue
of $9,000 5% coupon sewer bonds offered on that day.
Denomination $1,000. Maturity “on or before May 1 1915.”
Newport Beach, Orange County, Cal.—Bond Sale.—On

March 15 the State of California was awarded $40,000 5%
1-40-year (serial) water bonds at 102.50 and accrued interest
—a basis of about 4.807%*
Denomination $1,000. Date Feb. 1 1910. Interest semi-annual,

These securities, together with an Issue of $25,000 light bonds, were awarded
to James H. Adams & Co. of Los Angeles (V. 90, p. 649) on Feb. 21. This
sale, however, was never consummated. See V. 90, p 799. »

New York City.—Bond Sale.—The Sinking Fund of this
city during the month of April purchased the following bonds
at par:
Purpose— RateoJInt. Maturity. Amount.

Various municipal purposes 3 1959 $86,227
Rapid transit bonds 4 1959 2,100

Total .$88,327
The following revenue bonds (temporary securities) were

also issued during April:
Interest. Amount.

Revenue bonds, current expenses 4)4 $1,600,000
Revenue bonds, current expenses 4 96,440
Revenue bonds, current expenses 8 H 10,000,000
Revenue bonds, current expenses 3 3,700,000
Revenue bonds, current expenses 2 % 4,000,000
Revenue bonds, special 4J4 400,000
Revenue bonds, special -.4)4 250,000
Revenue bonds, special 4H 1,850,000

$21,396,440

Niagara Falls, Niagara County, N. Y.—Bond Offering.—
Proposals will be received until 3:30 p. m. May 19 by the
Board of Estimate and Apportionment for $20,000 4*^%
gold registered (series “C”) sewer bonds.
Denomination $1,000. Interest on Jan. 1 and July 1 In New York ex¬

change. Maturity Jan. 1 1930. Certified check for $500, payable to the
City Clerk, Is required. Purchaser to pay accrued Interest. Thomas H.
Hogan Is City Clerk.

Norfolk, Va.—Bond Offering.—Proposals will be received
until 12 m. June 9 by B. Gray Tunstall, City Treasurer, for
the following 4 3^2% coupon (with privilege of registration)
bonds: $115,000 for sewerage in Park Place Ward, $12,000
to improve certain streets and for other improvements in
Berkeley Ward, and $731,000 for improving streets, a new
high-school-building, and for various other permanent im¬
provements in the six wards of the city, and to purchase sites
and erect buildings for fire and police stations and for the
Street-Cleaning Department in the Eighth or Berkeley Ward.
Denomination $1,000. Date July 1 1910. Interest seml-annualAy at the

City Treasurer’s office. Maturity July 1 1940. Bonds are exempt from
city taxes. Bids must be accompanied by a certified check for 1 % of bonds
bid for. Immediately upon notification of allotment, a further deposit
of 4% of amount allotted shall be made. Checks must be drawn on some
State or national bank and be made payable to the City Treasurer. Four
and one-half per cent (4 H%) Interest will be allowed successful bidders on
the 5% deposit paid In from time of receipt of the 4% deposit until bonds
are ready to be delivered. Purchaser to pay accrued Interest, If any.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
North Hempstead (P. O. Manhasset), Nassau County,

N. Y.—Bond Offering.—-Proposals will be received until
3 p. m. May 10 by Monroe S. Wood, Town Clerk, for the
following 4^% gold coupon improvement bonds:
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Maturity $1,000 yearly on July 1 from 1916

Maturity $1,000 yearly on July 1 from

$20,000 Shore Road bond*.
? to 1935 Inclusive.
10,000 Roslyh Landing bonds.

1916 to 1925 Inclusive.
12,000 Maple Ave. bonds. Maturity $1,000 yearly on July 1 from 1916to 1927 inclusive. •

10,000 Garden St. bonds. Maturity $1,000 payable yearly.9,000 Wood Road, Maple St. and Beach Road bonds. Maturity $1,000
yearly bn July 1 frorfi 192$ to 1938 inclusive.

Authority, Chapters 28, 29, 30, 31 and $2, Laws of 1910. Denomina¬
tion $1,000. Date July 1 1909. Interest semi-annually at the First Na¬tional Bank In Mlneola. Certified check on a bank in New York State for10% of amount of bid, payable to the Town Supervisor, is required.Bond Sale Not Consummated—The above bonds were
awarded to the Rudolph Kleybolte Co. Inc., of New York
City (V. 88, p. 1639) on June 17 1909. This sale, however,
was never consummated.
Norton, Wise County, Va.—Bond Offering.—Proposals

will be received until 4 p, m. May 10 by J. J. Body, Mayor,
for the $70,000 5% gold coupon (with privilege of registra¬
tion) street-improvement, sewer-system and town-hall bonds
voted on March 10. V. 90, p. 870. The bonds will be issued
for the following purposes: $35,000 for street-improvements,
$20,000 for the sewerage system and $15,000 for a town-hall.
Denomination $500. Date June 1 1910. Interest semi-annually at theBankers’ Trust Co. in New York City. Maturity June 1 1940. Certified

check for $500, payable to the Town Treasurer, Is required. This town has
no debt at present. Real valuation (estimated), $1,500,000. Officialcircular states that there is no litigation pending affecting this issue of bonds.
Norwood, Hamilton County, Ohio.—Bond Offering.—Pro¬

posals will be received until 12 m. May 9 by L. H. Gebhart,
City Auditor, for $15,959 40 4^% Mound Ave. improve¬
ment assessment bonds.
Date April 14 1910. Interest annual. Maturity part yearly for. 10

Sears. Certified check for 5% of the bonds, payable to the City Treasurer,i required. The amount of bonds to be sold may be reduced by the assess;ments paid in cash prior to the date of sale. .

Nottingham, Cuyahoga County, Ohio.—Bond Election.—
An election will be held on May 9 to vote upon a proposition
to issue $15,000 water-main (tillage's portion) bonds.
Oakland, Alameda County, Cal.—Bond Offering.—Propos¬

als will be received until 8p.m. May 23 by Frank R. Tnomp-
son, City Clerk and Clerk of the City Council, for $1,760,000
municipal improvement bonds of 1909.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.

Oneida, N. Y.-—Bonds Not Sold.—No sale was made of
two issues of 4% 1-10-year (serial) paving and sewer bonds,
aggregating $5,005 06, proposals for which were asked until
April 27.
Bond Sale.—The rate of interest was subsequently increasedto 4^% and the bonds were awarded to H. H. Douglassof Oneida.
Ontario School District, San Bernardino County, Cal.—Bond Sale.—The $25,000 5% 16-40-year (serial) gold schoolbonds described in V. 90, p. 1118, were sold on April 25 toJames H. Adams & Co. of Los Angeles at 110.894—a basis

of about 4.326%. The proposals received were as follows:James H. Adams & Co
Los Angeles $27,723 50

Barroll & Co., Los Angeles 27.547 75
State Board of Examiners 27,415 00

G.G.Blymyer&Co..SanFr.$27,280 00
N.W. Halsey&Co.,San Fr. 27,257 50
David E. Bradley 27,183 00
Wm. R. Staats Co., Pasad. 27,009 50All bidders offered accrued Interest In addition to their bids.

Osborne, Osborne County, Kans.—Bond Sale.—The State
of Kansas, offering par, was the successful bidder last month
for $25,000 43^% school-building bonds dated Feb. 15 1910.
Maturity Feb. 1 1915, subject to call at any time.
Perth Amboy, Middlesex County, N. J.—Bond Offering.—

Proposals will be received until 8 p. m. May 16 (postponed
from May 2) by Chas. K. Seaman, City Treasurer, for the
following 43^% coupon (with privilege of registration) bonds:$50,000 water bonds. Date Jan. 1 1910. Maturity Jan. 1 1940.41,000 sewer bonds. Date May 1 1910. Maturity May 1 1920.Denomination $1,000. Interest semi-annually at the City Treasurer’soffice. Certified check on a national bank Or trust company for 2% ofbonds bid for, payable to the City Treasurer, is required. Bonds will becertified as to genuineness by the United States Mortgage & Trust Co. ofNew York and their legality approved by Caldwell & Reed of New York,whose opinion will be furnished to the buyer.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Portsmouth School District (P. O. Portsmouth), Scioto

County, Ohio.—Bond Sale.—On May 2 the two issues of 4%
coupon high-schooi-building bonds aggregating $215,000,described in V. 90, p. 1195, were disposed of to a syndicate
composed of the Security Savings Bank & Trust Co., theFirst National Bank, the Central National Bank and the
Portsmouth Banking Co., all of Portsmouth.
Bids were requested as follows: (a) bonds to be delivered immediatelyupon sale, and (b) part of each issue to be delivered immediately upon sale.

NEW LOANS.

CITY OF SEATTLE - WASHINGTON
$955,000 Refunding Bonds

Sealed proposals will be received by the under¬
signed until twelve ^dtock noon of SATURDAY,
MAY 14, 1910, fee the purchase of $955,000
negotiable bonds iff the City of Seattle, authorized
by Ordinance No. 26871 and the laws of the
State of Washington, to be Issued for the pur¬
pose of refunding Seattle Water-Works and
Sewer Bonds of 1890, In said sum of $955,000,
Which mature July 1, 1910.

Said bonds to be issued in denomination of

i1,000 each and to bear Interest as of dateuly 1, 1910.
Said bonds shall be serial bonds; shall bear

Interest at a sate not to exceed five per cent
per annum, payable semi-annually, for

which interest ooupons shall be attached to and
Slade a part of said bonds. Both principal and
Interest shall be payable In gold coin of the
United States of the present standard of weight
and fineness, at the fiscal agency of the State
of Washington In New York City. Said bonds
shall not be sold for less than par, and shall
mature and become payable in the order of
their numbers, as follows, to wit:
Bonds numbered one (1) to forty-seven (47),

both inclusive, on July 1, 1911.
Bonds numbered forty-eight (48) to ninety-four (94), both inclusive, on July 1, 1912.
Bonds numbered ninety-five (95) to one hundred

forty-one (141), both inclusive, on July 1,1913
Bonds numbered one hundred forty-two (142)

to one hundred eighty-eight (188), both inclusive,
on July 1, 1914.

Bonds numbered one hundred eighty-nine
(189) to two hundred thirty-five (235), both in¬
clusive. on July 1, 1915.

Bonds numbered two hundred thirty-six (236)
to two hundred eighty-two (282), both inclusive,
on July 1,1916.
Bonds numbered two hundred eighty-three

(283) to three hundred twenty-nine (329), both
inclusive, on July 1, 1917.
Bonds numbered three hundred thirty (330)

to three hundred seventy-six (376), both inclusive,
dm July 1, 1918.

Bonds numbered three hundred seventy-seven
(377) to four hundred twenty-three (423), both
Inclusive, on July 1, 1919
Bonds numbered four hundred twenty-four

(424) to four hundred seventy (470), both inclus¬
ive, on July 1, 1920.
Bonds numbered four hundred seventy-one(471) to five hundred seventeen (517), both

Inclusive, on July 1, 1921.

Bonds numbered five hundred eighteen (518)
to five hundred sixty-four (564), both inclusive,
on July 1, 1922.
Bonds numbered five hundred sixty-five (565)

to six hundred eleven (611), both inclusive, on
July 1, 1923.
Bonds numbered six hundred twelve (612) tosix hundred fifty-eight (658), both Inclusive, on

July 1, 1924.
Bonds numbered six hundred fifty-nine (659)

to seven hundred five (705), both inclusive, on
July 1. 1925.
Bonds numbered seven hundred six (706) to

seven hundred fifty-two (752), both Inclusive, on
July 1, 1926.
Bonds numbered seven hundred fifty-three(753) to seven hundred ninety-nine (799), both

inclusive, on July 1, 1927.
Bonds numbered eight hundred (800) to eighthundred forty-six (846), both inclusive, on

July 1, 1928.
Bonds numbered eight hundred forty-seven

(847) to eight hundred ninety-three (893), both
inclusive, on July 1, 1929.
Bonds numbered eight hundred ninety-four(894) to nine hundred fifty-five (955), both in¬

clusive, on July 1, 1930.
Bidders may bid for the entire issue of said

bonds or for each series of said bonds separately,
by offers of premium on said bonds at the stated
maximum rate or by offers to take said bonds at
a rate lower than the stated maximum rate, or
by offers of premium on said bonds at a rate
lower than the stated maximum rate.
Bids must be accompanied by a certified check

on some solvent bank in the City of Seattle,
payable to the undersigned, for twenty thousand(20,000) dollars, which will be returned promptlyif the bid is not accepted. If accepted, the
amount of the check will be applied upon .thepurchase price of the bonds; or If bid be not
complied with, check shall be forfeited to the
City of Seattle.
All bids will be opened and considered by the

corporate authorities in the office of the City
Comptroller on Saturday, May 14, 1910, attwelve o’clock noon.
The right is reserved to reject any or all bids.
Further particulars will be given by the under-Igned upon application.

WM J. BOTHWELL,
City Comptroller and ex-officlo City Clerk.

Date of first publication, April 20, 1910.

$50,000
General Municipal Bonds
Sealed proposals will be received by the under

signed until twelve o’clock noon of SATURDAY,MAY 14, 1910, for the purchase of $50,000
negotiable bonds of the City of Seattle, voted atthe general election held in the City of Seattle
on Tuesday, the 8th day of March, 1910, underand by virtue of Ordinance No. 23223, to providemoney for the construction of a tubercular hos
pital, the construction of a city stable and the
construction of market stalls for Pike Plaee
Public Market.
Said bonds to be issued In denominations of

$1,000 each and to bear date as of the date erf
their actual issue to the successful bidder.
Said bonds shall be payable twenty (20) yearsfrom the date of their issuance, and shall bear

interest at a rate not to exceed four and one-half
(4 H) per cent per annum, payable semi-annually,and interest coupons for the payment of such
interest semi-annually will be attached to said
bonds. Both principal and interest payable atthe fiscal agency of the State of Washington inNew York City.
Bidders may bid for said bonds by offers of

premium on said bonds at the stated maximum
rate, or by offers to take said bonds at a rate
lower than the stated maximum rate, or byoffers of premium on said bonds at a rate lower
than the stated maximum rate.
Bids must be accompanied by a certified check

on some solvent bank in the City of Seattle, pay¬able to the undersigned, for two thousand (2,006)
dollars, which will be returned if the bid is not
accepted. If accepted, the amount of the check
will be applied upon the purchase price of the
bonds; or if bid be not complied with, check shall
be forfeited to the City of Seattle.
All bids will be opened and considered by the

corporate authorities in the office of the OityComptroller on Saturday, May 14, 1910, at 12
o’clock noon.

The right Is reserved to reject any or all bids.
Further particulars will be given by the under¬

signed upon application.
WM. J. BOTHWELL,

City Comptroller and ex-officlo City Clerk.
Date of first publication, April 20, 1910.

ESTABLISHED 1885

H. C. SPEER & SONS CO.
First Nat Bank Bldg., Chicago

WESTERN
MUNICIPAL AMD SCHOOL BONDS

Charles M. Smith & Co.
CORPORATION AND
MUNICIPAL BONDS

FIBST NATIONAL BANE BUILDING
CHICAGO

McCOY & COMPANY

Municipal and ,

Corporation Bords
181 La Salle Street, Chieago
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part on Nov. 2 1910 and part on May 2 1911. For the Immediate delivery
of the bonds the syndicate offered $151,150 for the $150,000 bonds'and
$65,595 50 for the $65,000 bonds, and for the delayed delivery they offered
$150,265 for the $150,000 bonds and $65,127 for the $65,000 bonds. A bid
of par and accrued Interest was also received from Breed & Harrison of
Cincinnati. The $150,000 bonds mature $5,000 yearly on May 2 from
1919 to 1948 Inclusive, and the $65,000 bonds mature $5,000 yearly on
May 2 from 1936 to 1948 Inclusive.
Prairie Grove School District (P. O. PrairieKGrove),

Washington County, Ark.—Bonds Voted.—The question of
issuing $20,000 building bonds was authorized by a vote of
120 to 50 at an election held April 26. Details of bonds and
date of offering not yet determined.
Preble County (P. 0. Eaton), Ohio.—Bond Offering.—Pro¬

posals will be received until 12 m. May 7 by the Board of
County Commissioners at the office of J. F. Randall, County
Auditor, for the following 4J^% bonds:
44,200 Markey County Ditch No. 347 bonds. Maturity part each six

• months from Nov. 7 1910 to May 7 1914 Inclusive.
1 390 Moch County Ditch No. 348 bonds. Maturity part each six

months from Nov. 7 1910 to May 7 1913 Inclusive.
TV f 640 Ferguson County Ditch No. 349 bonds. Maturity part each six
**"»• months from Nov. 7 1910 to May 7 1920 Inclusive.
iprAuthority Sections 4479 et seq., Revised Statutes, or Section 6489,
'General Code. Date May 7 1910. Interest semi-annually at the County
Treasurer’s office. 4

Prospect Park (P. O. Moores), Delaware County,"Pa.—
No'Action Yet Taken.—Up to April 27 nothing had yet been
done in regard to offering for sale the $15,000 highway-
improvement bonds voted (V.*90,|p.[519) on Feb. 15.
Pulaski County (P. O. Winamac), Ind.—Bond Sale.—On

April 29 the $55,000 4% coupon funding bonds described in
V. 90, p. 1059, were awarded to the First National Bank of
Winamac at 100.80. Bids were also received from the
Harris Trust & Savings Bank of Chicago; Miller, Adams &
Co. of Indianapolis, and Breed & Harrison of Cincinnati.
Maturity $10,000 on Dec. 1 in each of the years 1911, 1913,
1915, 1919 and 1921, and $5,000 on Dec. 1 1922.
1 Quincy, Mass.—Bond Sale.—The $40,000 4% 1-40-year
(serial) coupon sewer bonds offered on May 3 and described in
V. 90, p. 1195, were awarded, it is stated, to E. H. Rollins
& Sons of Boston at 103.81.
Badlands High School District, San Bernardino, Co.,Cal.—

Bond Sale.—On April 25 the $85,000 5% gold school bonds
described in V. 90, p. 1119, were purchased by Janies H.

Adams & Co. of Los Angeles at 106.905. Following is a
list of the bidders:
James H. Adams & Co.,
Los Angeles $90,869 50

David E. Bradley 90,587 50
State Board of Examiners 90,500 00

Q. G. Blymyer & Co., San
Francisco $90,304 00

Wm. R. Staats Co., Pasad. 90,142 50
N. W. Halsey&Co.,SanFr. 90,125 50

AU bidders offered accrued Interest in addition to their bids.
Richland (Town) and Richland Center (City) Joint School

District No. 2, Wis.—Bids Rejected—Bond Offering.—All
bids received, on April 28 for the $60,000 4^% 1-15-year
(serial) high-school-building bonds described in V. 90, p.
1119, were rejected. These bonds are now being offered at
private sale.
Ringgold School District (P. O. Ringgold), Montague

County, Tex.—Bonds Authorized.—By a majority of 26 votes
this district, it is stated, authorized the issuance of $12,000
bonds at an election held April 16.
Rochester, N. Y.—Note Offering.—Proposals will be re¬

ceived until 2 p. m. May 10 by Chas. F. Pond, City Comp¬
troller, for the following water-works notes: $125,000, dated
May 13 1910, and $200,000 dated May 16 1910.
Bidder must designate the denomination of note and rate of Interest

desired. Interest Is payable at the Union Trust Co. in New York City.
Maturity six months.
St. Louis, Mo.—Bonds Proposed.—The Mayor of this city

in his annual message to the Municipal Assembly April 19,
recommended, according tq local papers, the issuance of
$1,500,000 additional bridge bonds.
San Luis Rey School District, San Diego County, Cal.—

Bond Election.—Reports state that a $3,600 bond election
will be held May 14.
Sauk Center, Steams County, Minn.—Bond Sale.—An is¬

sue of $3,000 4% refunding bonds was awarded on April 29
to the First National Bank in Sauk Center at par.jjThere
were no other bidders.
Denomination $1,000. Interest In Jan. and July. Maturity 10 years.

Seven Mile School District (P. O. Seven Mile), Butler
County, Ohio.—Bonds Defeated.—An election held here
April 16 resulted in the defeat of a proposition to issue $16,-
000 building bonds. The vote was 60 “for” to 69 “against.”
Shelby County (P. O. Shelbyville), Ky.—Bond Election.—

The electors will have an opportunity at the November

NEW LOANS.

8220.000
Town of Stamford, Conn.,

SCHOOL BONDS
Sealed bids will be received by the undersigned,

Treasurer of the Town of Stamford, until 2 o’clock
P. M. May 10th, 1910, for the purchase of bonds
Amounting to two hundred and twenty thousand
($220,000) dollars. „ . , _ .

Said bonds to be known as School Bonds, and
Are Issued by the Town of Stamford, Connecticut.

The said bonds, are dated June 1st, 1910, and
run for thirty years.
Said bonds bear Interest at the rate of 4 per

centum per annum from June 1st, 1910, payable
semi-annually on the first days df June and De¬
cember In each year until the payment of the
principal; principal and interest being payable
at the Bank of the Manhattan Company, New
York City.
Said bonds are of the denomination of one

thousand ($1,000) dollars.
Bids will be received for a part or the whole

of said bonds.
The Treasurer reserves the right to reject any

and all bids. All bids must be enclosed in sealed
envelopes and endorsed '“Bids for the purchase of
School Bonds of the Town of Stamford,” and de¬
livered to the Town Treasurer at his office In the
Town Hall, Stamford, Connecticut, on or before
2 o’clock P. M., May 10th, 1910, at which time
said bids will be opened.

Each bid must be accompanied by a certified
check on a State or National Bank or Trust Com¬
pany for one per cent of the amount of the par
value of bonds bid for.
The successful bidder must pay for the bonds

on June 1st, 1910, at 10 o'clock A. M,, at the of¬
fice of the Treasurer of said Town of Stamford,
at which time and place said bonds will be ready
for delivery. No bids will be considered unless
submitted upon the form of proposal provided
by, and furnished upon application to, tne Town
Treasurer.
Dated Stamford, Connecticut, April 15th, 1910.

FRANK B. GURLEY,
Town Treasurer.

BLODGET & CO.
.BANKERS

60 STATE STREET, BOSTON

30 PINE STREET, NEW YORK

STATE, CITY & RAILROAD BONDS

MUNICIPAL AND RAILROAD

BONDS

NEW LOANS.

$2,400,000
OF

IBa^lUimo-Oire Oit};y
REGISTERED FOUR PER CENT STOCK

April 30, 1910.
Proposals will be received at the Mayor’s Of¬

fice, City Hall, Baltimore, Md., until 12 o’clock,
noon, on Monday, May 23rd, 1910, for the pur¬
chase, In whole or in part, of
$500,000 Annex Improvement Loan of the City

of Baltimore, redeemable on the 1st day of June,
1954, and bearing interest at the rate of 4 per
centum per annum, payable semi-annually on the
first days of June and December In each and every
year. The Interest will commence June 1, 1910,
The amount of . $1,500,000 of this Loan has al¬
ready been Issued. , . ,

$500,000 New Fire Engine House Loan of the
City of Baltimore, redeemable on the 1st day of
June, 1957, and bearing interest at the rate of
4 per centum per annum, payable semi-annually
on the first days of June and December In each
and every year. The interest will commence
June 1, 1910. The amount of $500,000 of this
Loan has already been Issued.
$500,000 New School House Loan of the City

of Baltimore, redeemable on the first day of
June, 1957, and bearing Interest at the rate of
4r per centum per annum, payable semi-annually
on the first days of June and December in each
and every year. The Interest will commence June
1, 1910. The amount of $500,000 of this Loan
has already been Issued.
$350,000 Conduit Loan of the City of Balti¬

more, redeemable on the 1st day of December,
1958, and bearing interest at the rate of 4 per
centum per annum, payable semi-annually on the
first days of June and December In each and every
year. The interest will commence June 1, 1910.
The amount of $250,000 of this Loan has already
1366D issued •

$550,000 Burnt District Improvement Loan of
the City of Baltimore, redeemable on the 1st day
of April, 1960, and bearing Interest at the rate
of 4 per centum per annum, payable semi-annually
on the first days of April and October In each and
every year. The interest will commence April 1,
1910. None of this Loan has yet been Issued.
Circulars have been prepared by the City Regis¬

ter showing the authority for the Issue of these
Loans, together with the purposes to which the
Ijroceeds of the sale will be applied, which clrcu-ars can be obtained from him upon application.
Bidders are advised that under the ordinances

certificates of loans will be Issued In such amounts
as the lender may require In the sum of one hun¬
dred dollars and its equal multiples thereof, In
registered form only.
proposals must be made upon the prescribed

form of blanks, which may be obtained upon ap¬
plication at the office of the City Register.

Bids will be received for any part of the whole
amount offered, and bids will also be received for
all or none. Parties may make bids both for a
part and the whole of the amount of loans
offered.
No bid ‘will be considered unless accompanied

by a certified check upon a clearing-house bank,
drawn to the order of the Mayor ana City Council
of Baltimore, or a certificate of deposit of a clear¬
ing-house bank, or cash, for 2 per cent of the
amount of the loans for which bid Is made, but
no deposit by any one party need be for more
than 2 per cent of the entire amount offered for
sale.
Checks, certificates of deposit or cash accom¬

panying bids not accepted will be returned to
the bidders within 48 hours after the opening of
the bids. Deposits of successful bidders will be
applied in partial payment of the cost of the
amount of the loans awarded them. Should there
be more than one proposal at the same price, a
pro rata award may be made.
Settlement in full for the loans awarded must

be made with the City Register on June 1, 1910,
on which day the certificates will be ready for
delivery.
If a bidder, having made the required deposit

of a certified check, certificate of deposit or cash,
falls to pay for the amount of stock awarded to
him, on the 1st day of June, 1910, the deposit
thus made shall be forfeited to and retained by
the City as liquidated damages for such neglect
or refusal, and shall thereafter be paid into the
sinking fund of the City for the redemption of
the funded debt.
The City does not tax ANY of its issues of

stock, and takes the place of the holders of these
Issues In the payment of the annual State tax
thereon, for which the holder Is legally liable.
All bids must be made at a flat price for each

$100 of the first four-named Loans.
All bids must be made at a price and accrued

interest for the last-named Loan.
Proposals must be sealed and addressed to the

“President of the Board of Commissioners of
Finance, City Hall,” and marked “Proposals for
Baltimore City Stock.” and sent to the Mayor’s
Office.
The address of each bidder must accompany

the bid, and notification of acceptance of any bid
will be considered accomplished when mailed in
the Baltimore Post Office to such address.
The Commissioners of Finance reserve to them¬

selves the absolute right, in their discretion, to
reject any or all applications, and also to allot
smaller amounts than applied for.

JOHN M. LITTIG,
President of the Board of Comm’rs of Finance.
ISAAC L. NEWMAN, Clerk.

LIST ON APPLICATION-

SjEASONGOOD & MAYER
Mercantile Library Building

CINCINNATI

R. T. Wilson & Co.
Bankers & Commission Merchants

38 WALL STREET. - - NEW YORK

B. W. Strassburger
SOUTHERN INVESTMENT SECURITIES

MONTGOMERY, ALA.
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election to vote on the question of issuing $75,000 court¬
house bonds.

Sisseton, Roberts County, So. Dak.—Bond Offering.—
Proposals will be received until May 2 by George Adkins,
City Auditor, for $25,000 refunding bonds.
South Amboy, Middlesex County, N. J.—Bond Offering.—

Proposals will be received until 12 m. May 17 by Joseph F.
Fulton, City Clerk, for $30,000 4% coupon or registered
sanitary sewer bonds.
Denomination $500. Date June 1 1910. Interest semi-annually at theFirst National Bank In South Amboy. Maturity June 1 1945. Bonds are

exempt from taxation. Certified check for 2^% of bid, payable to theCity of South Amboy, Is required.

Spencerport, Monroe County, N. Y.—Bond Offering.—
Proposals will be received until 8 p. m. May 16 by W. R.
Barrett, President of the Board of Trustees, for $38,988 regis¬
tered water-works bonds.
Authority vote of 98 “for” to 20 “against” at election held March 15

Denomination $1,444. Date June 1 1910. Interest (rate to be named In
bid) payable annually at the Bank of Spencerport In New York exchange.
Maturity $1,444 yearly on Sept. 1 from 1913 to 1939 Inclusive. Certified
check for 5% of the bonds, payable to the Village Treasurer, Is required.Official notice states that the principal and Interest of previous bond Issueshave been promptly paid. Bonded debt at present $7,200. Assessed
valuation 1909 $476,475.
Stanislaus School District, Stanislaus County, Cal.—

Bond Offering.—Proposals will be received until May 10, it
is stated, for $8,000 5% bonds. *
Statesville Township (P. O. Statesville), Iredell County,

No. Car .—Bond Offering.—Further details are at hand rela¬
tive to the offering of the $50,000 5% coupon railroad-aid
bonds mentioned in Y. 90, p. 871. Proposals will be re¬
ceived until 12 m. May 16 by D. M. Ausley, Township Treas¬
urer and Cashier of the Commercial National Bank in States¬
ville.
Denomination $1,000. Date Jan. 1 1910 Interest semi-annually InStatesville. Maturity Jan. 1 1940. No bonded or floating debt at present.Assessed valuation 1909, $3,650,000. Certified check for $500, payable tothe township treasurer, is required.

Streator, La Salle County, Ill.—Bond Sale.—The $40,000
5% coupon bridge-building bonds described in V. 90, p. 1196,
were awarded on May 2 to the Harris Trust & Savings Bank
of Chicago at 101.32. Maturity $5,000 yearly on April 1from 1911 to 1918 inclusive.

Stuttgart Sewer District No. 1 (P. O. Stuttgart), Arkansas-County, Ark.—Bonds Not Sold.—No satisfactory bids werereceived on April 25 for the $27,000 6% coupon sewer-con¬struction bonds described in V. 90, p. 1120.
Summit County (P. O. Akron), Ohio.—Bond Offering.—Proposals will be received until 11 a. m. May 10 by theCounty Commissioners for the following 5% coupon ArlingtonRoad improvement bonds:

$3,300 assessment bonds. Denominations three bonds of $800 and one-bond of $900. Maturity on Dec. 1 as follows: $800 In each of the
years 1911, 1912 and 1913 and $900 In 1914.

13,500 county’s share bonds. Denomination $500. Maturity on Dec. 1as follows: $3,000 In 1911 and $3,500 In each of the years 1912,1913 and 1914.
Authority Sections 2294, 2295 and 6912, General Code. Date June 11910 Interest semi-annually at the County Treasurer’s office. Bondsare exempt from all taxes In Ohio. Certified check for 5% of the amountof bid, payable to the County Treasurer, Is required. Purchaser to payaccrued Interest. John C. Moore Is County Auditor.

Tallahassee, Fla.—Bond Offering.—Proposals will be re¬ceived until 12 m. May 12 by A. H. Williams, City Clerk,for $30,000 5% coupon bonds.
Denomination $1,000. Date May 1910. Interest semi-annually at theChemical National Bank In New York City. Maturity 1960, subject tocall after 10 years. Certified check for 2% of bid Is required.
Tarrant County Improvement District No. 1, Tex.—BondsNot Sold.—No award was made on April 28 of the $250,000

5% 20-40-year (optional) levee and dike bonds described
in V. 90, p. 872.
Taylor’s Falls, Chisago County, Minn.—Bond Sale.—Kane

& Co. of Minneapolis purchased $5,500 5% 2-12-year (serial)refunding bonds on April 29 at 100.454 and accrued interest.
A list of the proposals submitted follows:
Kane & Co., Minneapolis $5,525|Unlon Invest. Co., Minneap__$5,500Chisago County State Bank, | S. A. Kean & Co., Chicago 5,280Center City 5,505}
Denomination $500. Date May 1 1910. Interest annual.

Tonawanda, Erie County, N. Y.—Bond Offering.—Propos¬als will be received until 9:30 a. m. May 9 by Moss \V. Simson,
City Clerk, for $8,000 registered refunding bonds at not
exceeding 5% interest.
Authority Section 8, Chapter 24, Consolidated Laws; also Chapter 29.Laws of 1909. Denomination $1,000. Date June 1 1910. Interest semi¬

annual. Maturity $1,000 yearly from 1922 to 1929 Inclusive. Certified
check for $500, payable to the Mayor, Is required.

NEW LOANS. NEW LOANS. NEW LOANS.

$•,500,000 $858,000 $50,000
STATE OF MARYLAND,

TREASURY DEPARTMENT
Annapolis, Md., April 15, 1910.

THE STATE ROADS LOAN
The undersigned. Governor, Comptroller and

Treasurer of the State of Maryland, in pursuance
of an Act of the General Assembly of Maryland of
1908, Chapter 141, will receive proposals for
$500,000 Series “B” and $1,000,000 Series “C”
of the said loan

Series “B” of the State Roads Loan will be
dated February 1, 1909, bear interest from
February 1, 1910, at the rate of Three and One-
Half Per Centum per annum, payable semi¬
annually on the first days of August and FebruaryIn each and every year, and the principal will be
redeemable at the pleasure of the State after the
first day of February in the year 1919, and the
whole debt will be payable on the first day of
February, 1924.
Series “C” of the State Roads Loan will be

dated February 1, 1910, bear interest from th''
said date at the rate of Three and One-Half Per
Centum per annum, payable semi-annually onthe first days of February and August In each and
every year, and the principal will be redeemable
at the pleasure of the State after the first day of
February In the year 1920, and the whole debt
will be payable on the first day of February, 1925.
The said debts are exempt from State, Countyand municipal taxation, and will be Issued in
bond form, with coupons attached.
Said proposals must be delivered, sealed, to the

Treasurer of the State, at Annapolis, on or before
12 o’clock noon of the 16th day of May, 1910,
and must be at a price, accrued Interest to date of
delivery in all cases to be added thereto, and have
endorsed on the envelope "Proposals for the State
Roads Loan.” Each Did must be accompanied
with a certified check on some responsible bankingInstitution for five per centum of the amount of
such bid, and the same will be opened in the office
of the State Treasurer, in the City of Annapolis,
at 12 o’clock noon, May 16th, 1910, In the pres¬
ence of the undersigned.

On the opening of such proposals so many ofsaid coupon bonds as have been bid for, not
exceeding, however, the amount for which pro¬
posals are invited, may be awarded by said
Governor, Comptroller of the Treasury andTreasurer, or a majority of them, to the highest
responsible bidder or bidders for cash; and when
two or more bidders have made the same bid,which bids are the highest, and if the amounts so
bid for by the highest responsible bidders are in
excess of the whole amount of the said bonds so
offered for sale, then such bonds may be awarded
to such highest responsible bidders bidding the
same price in the proportion which the amount
each has bid tor bears to the whole amount of said
bonds so offered for sale.
These bonds will be issued In the denomination

of1$1,000 and subject to registration as to prin¬cipal, and will be deliverable May 19th, 1910,
at the office of the State Treasurer, in the City of
Annapolis.
The right Is reserved to reject any and all bids.

AUSTIN L. CRQTHERS,
Governor.

JOSHUA W, HERING, , .*
- j.. Comptroller of the Treasury.

MURRAY VANDIVER.
Treasurer.

City of Norfolk, Virginia
Thirty-Year Four and One-half Per
Cent (43^%) Bonds of $1,000 each

Dated July I, 1910
Interest Payable January 1st and July 1st
Sealed proposals will be received at the Office

of the City Treasurer of Norfolk, Virginia, until
12 O’CLOCK M., THURSDAY, JUNE 9TH,
1910, for $858,000 00 Four and one-half per cent
(4 >$%) Thirty (30) Year Coupon Bonds, Issued
for the following purposes:

For Sewerage, etc., in Park
Place Ward $115,000 00

For Improvement of certain
Streets and other Improve¬
ments in Berkley Ward__ 12,000 00

For Improving Streets, for
New High School Building,
and for various other Per¬
manent Improvements in
the six Wards of the City;
and for the purchase ofSites and erection of Builds
ings for Fire and Police
Stations and the Street
Cleaning Department in
the 8th or Berkley Wards. 731,000 00

Total
^ $858,000 00

Bids may be for the whole or part of the said
Bonds, and must state price and accrued interest.
Bonds issued In denominations of $1,000 00.
Bonds and interest payable In Norfolk.
All Bonds to be issued as Coupon Bonds, but

purchasers to have privilege of having same
registered.
Bids should be marked “Proposals for Bonds.”
Bidders to enclose check for one per cent (1%)of the par value of the amount bid for. Immedi¬

ately upon notification of allotment a further
deposit of Four per cent (4%) of par value of
amount allotted shall be made.
Four and one-half per cent (4H%) Interest will

be allowed successful bidders on the Five per cent
(5%) paid In from time of receipt of the Four per
cent (4%) until bonds are ready to be delivered.
It is proposed to deliver the Bonds to purchas¬

ers on or before July T, 1910, but if for any reason
any delivery should be delayed beyond that datethe purchaser will be required to pay accruedinterest to the time of delivery. The remainderof the purchase money to be paid immediatelyafter the purchasers are notified that Bonds are
ready for delivery.

Checks to be drawn on some State or National
Bank, certified and made payable to order ofB. Gray Tunstall, City Treasurer of the City ofNorfolk, Va.
The right is reserved to rejeot any or all bids,and also (unless otherwise expressly stated in thebid) to allot any portion of the amount of bonds

bid for.
THE FINANCE COMMITTEE,

ROBT. B. TUNSTALL, Chairman, ‘
From the Common Council.

THOS. H. WILLCOX, Chairman,
From the Board of Aldermen.

Teste: R. E. STEED, City Clerk.

County of Essex, New York.
FOUR PER CENT GOLD BONDS
The Board of Supervisors of Essex County,.New York, having authorized the Issue of Fifty

Thousand Dollars ($50,000 00) of bonds of said
County of Essex, to provide a fund for the pur¬
pose of the alteration, reconstruction and repair
of the Essex County Court House, County Clerk’s
Office, County Jail and other county buildings.
Notice Is hereby given that sealed proposals

for the purchase of said Fifty Thousand Dollars
of Bonds, or any part thereof, will be received
by the undersigned up to JUNE 4TH, 1910, AT
12 O’CLOCK NOON, at his office In Elizabeth¬
town, N. Y., at which time and place such pro¬
posals will be opened; the right to reject any and
all bids not deemed by the undersigned for the
best Interests of the County being reserved.
The Bonds so offered for sale will be registered

In form, pursuant to the General Municipal Law;
will bear date of July 1,1910; will mature In annual
Installments of Two Thousand Dollars ($2,000 00)
each, commencing July 1, 1911, and will bear
Interest at the rate of Four per cent per annum,
and payable on the first days of January and
July In each year until the payment of the prin¬
cipal amounts of said bonds, respectively, the prin¬cipal and Interest being payable In Gold Coin at
the office of the Lake Champlain National Bank,
of Westport, New York.
The sealed proposals are to be addressed to the

undersigned County Treasurer, and delivered to-
him at Elizabethtown, New York, on or before
the date above mentioned.
Dated, Elizabethtown, N. Y., April 29, 1910-
S. W. BARNARD, Essex County Treasurer.

$9,000
CADIZ, OHIO,
Street Paving and Refunding Bonds

Sealed Proposals will be received by the under¬
signed until 12 o’clock noon, MAY 14TH, 1910,
for the purchase of two Series of bonds, to wit:
First Series—$6,000 Street Assessment Bonds,

due 1911 to 1921.
Second Series—$3,000 Refunding Bonds, due-

1915 to 1920.
Interest 4H%; semi-annually: certified cheek

0% of bid.
Right reserved to reject any or all bids.

W. H. LUCAS, Town Clerk.

WE OWN AND OFFER

MUNICIPAL BONDS
Tax-Exempt Anywhere In the United States

Write lor Particulars

ULEN, SUTHERLIN & CO.
617 First Nat. Bank Bldg., CHICAGO, ILL
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Troy, N. Y.—Certificate Sale.—An issue of $100,000 5%
certificates of indebtedness was disposed of on April 29 to
Bond & Goodwin of New York City at 100.13. The securi¬
ties mature Oct. 19 1910.
Turlock School District, Stanislaus County, Cal.—Bond

Offering.—The County Supervisors (P. O. Modesto) will re¬
ceive proposals until May 10 for $60,000 5% bonds of this
district.
Denomination $1,000. Maturity $2,000 yearly beginning May 10 1915.
Virginia School District (P. O. Virginia), St. Louis

County, Minn.—Bond Sale.—This district, it is stated, has
sold $150,000 high-school-building bonds to the Wells &
Dickey Co. of Minneapolis at 100.833.
West Chester, Chester County, Pa.—Bond Election.—On

May 11 a proposition to issue $200,000 sewerage-system
bonds will be submitted to the voters of this borough for
their approval or disapproval.
Westfield, Union County, N. J.—Bond Offering.—Propos¬

als will be received until 8:15 p. m. May 16 by the Town Coun¬
cil for the $20,000 434% gold coupon (with privilege of regis¬
tration) fire-engine-house bonds described in V. 90, p. 1197.
Denomination $1,000. Date June 30 1910. Interest semi-annually at

the Westfield Trust Co. In Westfield. Maturity June 30 1930. Lloyd
Thompson Is Town Clerk.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Weymouth (P. O. South Weymouth), Mass.—Temporary

Loan.—On May 3 a loan of $80,000 was negotiated, $40,000
with the First National Bank and $40,000 with Blake Bros.,
both of Boston. The $40,000 due Oct. 12 1910 was negotia¬
ted at 4% discount while the $40,000 due March 27 1911
was negotiated at 4.31% discount.
Whitman, Plymouth County, Mass.—Temporary Loan.—

The Whitman Savings Bank has been awarded a temporary
loan of $5,000, maturing Nov. 2 1910, at 4% discount.
Whittier Union High-School District (P. O. Whittier),

Los Angeles County, Cal.—Bonds Voted.—It is stated that
the proposition to issue the $75,000 school-building bonds
mentioned in V. 90, p. 1122, was passed by a vote of 717 to
273 at an election held April 26.

Winthrop, Mass.—Temporary Loan.—A loan of $10,000
due Nov. 25 1910 has been negotiated, it is stated,with the
Beacon Trust Co. of Boston at 4% discount.
Wood County (P. O. Bowling Green), Ohio.—Bond Sale.

—On May 3 the $50,000 5% coupon public-highway-im¬
provement bonds described in V. 90, p. 1197, were sold to
Hayden, Miller & Co. of Cleveland at 102.436. The following
proposals were submitted:
Hayden,Miller&Co.,Cleve_$51,218 00
Stacy & Braun, Toledo 51,181 25
First Nat. Bank, Cleve_._ 51,167 75
Davles&BertramCo.,Clncln 51,137 00
WoodOo.S.B.Co.,Bowl.Gr. 51,050 00
Maturity $5,000 each- six months

Inclusive.

Barto, Scott&C*.,Colum.. $51,037 00
Well, Roth & Co., CIn 51,017 50
Otis & Hough, Cleveland. 61,005 00
TUlotson&WolcottCo.,Clev 50,907 00
Western-German Bk., Clh. 50,806 60
from March 1 1911 to Sept. 1 1915,

Canada* its Provinces and Municipalities.
Burnaby, B. C.—Debenture Sale.—Brouse, Mitchell & Co.

of Toronto were the successful bidders for the $13,000 water¬
works and $16,500 school 5% 25-year debentures offered
(V. 90, p. 1062) on April 21.
Calgary, Alta.—Debenture Election.—The $93,000 434%

30-year debenture proposition mentioned in V, 90, p. 1198,
will be submitted to the voters on May 10.
Gowanville, Ont.—Debentures Authorized.—This place has

passed a by-law providing for the floating of debentures
amounting to $9,500.
Dauphin, Man.—Debenture Offering.—Proposals will be

received until 6 p. m. May 16 by J. W. Johnston, Secretary-
Treasurer, for $75,000 5% water works and sewer deben¬
tures. Interest annual. Maturity part yearly for 20 years.
Dominion of Canada.—New Loan.—Advices from London,

Eng, under date of May 4, state that the Dominion of Canada,
through its fiscal agents, the Bank of Montreal, to-night will
issue £5,000,000 334% stock at 9934-
Ft. William, Ont.—Debenture Sale.—Wood, Gundy & Co.

of Toronto recently purchased $732,000 434% debentures.
Maturity part yearly from 1920 to 1950 inclusive.
Galt, Ont.—Debenture Election.—On May 13 this place

will vote upon a proposition to issue $5,000 434% 30-year
water-works debentures.

NEW LOANS.

8400,000
City of Birmingham, Alabama

Floating lndebtednes$ Bonds
Sealed bids for the sale of $400,000 City of

Birmingham. Ala., Floating Indebtedness Bonds
will be received by the Mayor at his office In Bir¬
mingham, Ala., until 12 O'CLOCK NOON,
MAY 17TH, 1910.
Said bonds to be dated June 1st, 1910, and bear

interest at the rate of 5% per annum, payable
semi-annually, and mature thirty years from date.
Principal and Interest payable at the Hanover

National Bank, New York City.
No bids will be accepted for less than par and

accrued interest.
Each bid must be accompanied by a duly certi¬

fied check for $2,500, payable to the City of Bir¬
mingham.
The legality of this issue will be examined by

Messrs. Hubbardfe Masslich of New York, whose
favorable opinion will be furnished to the pur-
cli&scr*
The Bonds will be prepared and certified as to

Emuineness by the Columbia Trust Co., 135roadway, New York, which will furnish financial
statement and proposal blanks on application.
The right is reserved to reject any and all bids.

H. E. SHROPSHIRE JR., City Clerk.

81,760,000
City of Oakland, California,

improvement bonds
Notice is hereby given that the City Council of

the City of Oakland will sell for cash to the highest
bidder Municipal Improvement Bonds of 1909
to the amount of $1,760,000 on the 23RD DAY
OF MAY, 1910, and sealed proposals or bids in
writing will be received by the Clerk of said
Council up to the hour of 8 o'clock P. M. of said
day.
For further information reference is made to

circulars of information, which may be obtained
from Messrs. Dillon & Hubbard, attorneys at law,
No. 195 Broadway, New York, N. Y.
Oakland, California, April 30, 1910.

f FRANK R. THOMPSON,
City Clerk and Clerk of the Council of the City

of Oakland, Alameda County, State of California.

Bank and Trust Company Stocks
NEW YORK AND BROOKLYN

ROUQHT AND SOLD
CLINTON GILBERT

a WALL ST.. NEW YORK.

OTTO JULIUS MERKEL
BROKER

U AND 4* WALL SfREEI. NEW YORK
INVESTMENT SECURITIES

Correspondence Invited.

NEW LOANS.

83,430.000
State of North Carolina

REFUNDING BONDS

Dated July 1, 1910, payable July 1, 1950, with¬
out prior option. Interest four per centum per
annum, payable semi-annually January 1 and
July 1. Both principal and interest payable at
National Park Bank, New York City. The
undersigned, State Treasurer, will receive sealed
bids at his office, Raleigh, North Carolina, for
said bonds until 12 O’CLOCK M., MAY 18TH,
1910. The legality of said bonds has been ap¬
proved bv Hubbard & Masslich of New York,
whose opinion will be furnished without cost to
the purchaser. Printed circulars giving full in¬
formation and blank forms on which all bids must
be made will be furnished on application to the
undersigned or to said Hubbard & Masslich.

B. R. LACY, State Treasurer.

864,000
FREDERICK, MARYLAND,

BONDS

Sealed bids will be received by the undersigned
until 8 o’clock P. M. MAY 27TH, 1910, for the
whole or any part of Sixty Four Thousand
Dollars, floating debt, coupon bonds, dated
May 1st, 1910, payable May 1st, 1950, redeemable
at the pleasure of City In twenty years from date.
Denominations, Forty-four bonds, $1,000 each,
forty bonds $500 each. Interest 4 34%, semi¬
annually, May 1st and November 1st. A certified
check for 5% of the par value of bonds bid for,
payable to the Mayor and Aldermen of Frederick,
must accompany each bid. Right to reject any
or all bids Is reserved.

m. a. McCaffrey,
City Register.

F. WM. KRAFT
LAWYER

Specializing in Examination of
Municipal and Corporation Bonds

1312 FIRST NATIONAL BANK BLDG..
CHICAGO, ILL.

JOHN H. WATKINS
MUNICIPAL

AND

RAILROAD BONDS
No. 2 WALL STREET, NEW YORK

NEW LOANS

$20,000
Town of Westfield* N. J.f

BUILDING BONDS

NOTICE IS HEREBY GIVEN that the Council
of the Town of Westfield will receive at the
Council Rooms, 121 Prospect Street, West-
field, New Jersey, on MONDAY EVENING,
MAY 16TH, 1910, at 8:15 o’clock, sealed bids
for an issue of bonds authorized under General
Ordinance No. 105 entitled “An ordinance pro¬
viding for the erection of a building suitable for
the use of the Fire Department and other munici¬
pal purposes, and to authorize the Town of West-
field to issue its corporate bonds to pay the cost
of the same,’’ passed and adopted Marcn 21 1910.
The total Issue amounts to $20,000; denomina¬
tion $1,000 each, interest coupons attached;
interest payable half-yearly, option of registering
bonds. Bonds dated June 30 1910, payable
June 30 1930; Interest 4H% per annum, payable
June 30 and December 30; $1,000 a year raised
as sinking fund to pay bonds at maturity.
Copies of the ordinance under which said bonds

are issued may be had on application to the
Town Clerk.
The Council reserves the right to reject any or

all bids.
LLOYD THOMPSON, Town Clerk.

Westfield, N. J., April 26 1910.

891,000
City of Perth Amboy, N. J.

*50,000 4 y2% Thirty-Year Water Bond*
dated January I 1910.

$41,000 434% Ten-Year SeWer Bonds dated
May I 1910.

•Sealed proposals will be received until 8 p. m.
Monday, May 16, 1910, by Charles K. Seaman,
City Treasurer, at the office of the City Treasurer,
Perth Amboy, N. J., for the purchase of the
above bonds. Denomination $1,000 each. Cou¬
pon bonds, with privilege of registration. Interest ^4
payable semi-annually.
Bonds will be engraved, certified as to genu¬

ineness, and the opinion as to legality of Means.
Caldwell & Reed furnished. Each proposal must
be enclosed in a sealed envelope marked "Pro¬
posal for Bonds,’’ addressed to Charles K. Sea¬
man, City Treasurer, and must be accompanied
by a certified check on a National Bank or Trust
Company for two per cent of the par value of the
bonds bid for. The right to reject any or all
bids is reserved.

CHAS. K. SEAMAN,
City Treasurer.

a cx*.
BANKERS

421 Chestnut St.. PHILADELPHIA. PA.

Municipal and
. Corporation Bonds
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Glengarry School District No. 1419, Man.—Debenture

Election.—A by-law providing for the issuance of $1,600 6%
10-year debentures will be voted upon May 12.
Gloucester, N. B.—Debenture Offering.—Proposals will be

received until 3 p. m. May 19 by Fred L. Leger, Warden;
J. W. Dumas, Councillor, and N. A. Landry, Secretary-
Treasurer Bond Committee, at Bathhurst, for $10,000 5%
debentures.
Denomination $500. Date May 19 1910. Interest annually at the

•Secretary-Treasurer’s office. Maturity May 19 1950.

Guelph, Ont.—Debenture Sale.—On April 27 the following
debentures described in V. 90, p. 1122, were awarded to
Brouse, Mitchell & Co. of Toronto:
$14,000 00 public-park debentures mentioned in V. 90, p. 803. Ma¬

turity 40 years.
.10,000 00 4 H% winter-fair debentures. Maturity 20 years.
8,948 10 AV2% pavement debentures. Maturity 15 years.
6,877 34 4H% pavement debentures. Maturity 15 years.

Innisfil Township, Ont.—Debenture Sale.—This township
has sold $800 5% 10-year debentures to H. 0,Hara& Co.
of Toronto.

Longueuil, Ohambly County, Quo.—Debenture Offering.—
Proposals will be received until May 14 for $24,000 debentures.
Maturity part yearly for 50 years. M. Dagenais is Secretary-
Treasurer.
Los Angeles School District No. 2476, Sask.—Debenture

Sale.—Nay A James of Regina recently purchased $1,000
$%% debentures at 100.30.
Manitoba.—Description of Stock.—The £1,000,000 regis¬

tered stock that was underwritten last month at 103 (V. 90,
p. 1123) carries 4% interest and was issued for the following
purposes: To extend the Government telephone systems, to
build grain elevators and for the drainage and reclamation
of land and other public works. Interest May 1 and Nov. 1
atljthe Canadian Bank of Commerce in London, Eng., or
Winnipeg, Man. Maturity May 1 1950. The stock is free
from all provincial taxes.
Montreal Que.—Bids.—The following bids (in addition

tojthe successful one) were received on April 28 for the $5,.
000,000 4% 40-year registered stock awarded to the bank of

Montreal at 101.30?and accruedlinterest—a basis of about
3.936% (V. 90, p. 1200):
A. McFee & Co., London 99.561 Dominion Securities Corpora-Royal Securities Corp., Mont’l-99.27| tion, Ltd., Toronto 98.627
Oxford County (P. O. Woodstock), Ont.—Debenture Offer¬ing.—Proposals will be received until 12 m. June 6 by N. E.Birtch, County Clerk, for $50,000 5% road-improvementdebentures. Interest annual. Maturity part yearly for30 years.

Regina, Sask.—Debenture Offering.—Proposals will bereceived until 12 m. June 6 by A. E. Chivers, City Clerk,for thejollowing coupon debentures voted on March 4.
V. 90, d. 1063.
$16,000 Market-building: debentures. Maturity 30 years.10,000 water-works extension debentures. Maturity 30 years.10,000 sewer-extension debentures. Maturity 30 years.25,000 Agricultural Industrial Exhibition debentures. Maturity 20 years41,000 Albert St. subway (city’s portion) debentures. Maturity 30 years.Above debentures are dated July 1 1910. Interest semi-annually at theBank of Montreal in London, England, New York, Montreal, Toronto,or Regina.
”r' St. Boniface, Man.—Debenture Offering.—Proposals willbe received until 5 p. m. May 20 by J. B. Cote, City Clerk,for the following 5% coupon local-improvement-worksdebentures: $30,000, $933 80, $1,084 86 and $1,412 90 de¬bentures due in seven years, $4,000 and $955 50 debentures
due in ten years, $164,000, $1,143 04, $1,848 09, $613 54,$1,028 82 and $980 45 debentures due in twenty years, and
$36,000, $1,058 69, $1,756 40 and $1,534 93 debentures due
in thirty years.
Denomination $1,000. Date July 2 1910. Interest semi-annually atthe Banque d* Hochelaga In St. Boniface, Man., and Montreal, Que., theCanadian Bank of Commerce in Toronto, Ont.. and the Clydesdale Bank,Ltd., In London, Eng. Purchaser to pay accrued interest.
Saltfleet Township, Ont.—Debenture Sale.—School deben¬

tures amounting to $7,000 were recently disposed of to C. H.
Burgess &^Co. of^Toronto. The securities carry 5% interest
andjnature part yearly for 20 years.
Sperling Consolidated School District No. 1488 (P. O.

Sperling), Man.—Debenture Sale.—The $10,00053^%coupon
school-building debentures offered on April 15 (V. 90, p. 931)
were purchased by Nay & James of Regina.
Denomination $500. Date Sept. 30 1909. Interest annually on June 1

attheNorthernJCrownBankin Sperling. Maturity 1930. Total debt, thisiss le. Assessed valuation for 1909, $153,054.

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 21st, 1910.

The Trustees, 1m conformity with the Charter of the Company, submit the following statement of its affair*
on the 31sf of December, 1909.

Premiums on Marine Risks from 1st January. 1909, to 31st December, 1909 $3,759,391 21
Premiums on Policies not marked ofllst January, 19C9 717,712 70

Total Marine Premiums $4,477,103 95
Premiums marked oil from 1st January, 1909, to 31st December, 1909 ..$3,791,557 05
Interest received during the year $322,046 46
Rent less Taxes and Expenses 145,679 82 $467,726 28
Losses paid during the year which were estimated In 1908
and previous years ■ $829,378 19

Losses occurred, estimated and paid In 1909 _1,149,459 56 $1,978,837 75

Less Salvages $249,891 07
Re-Insurances 235,520 48 485.411 55

$1,493,426 20

$60,285 14Returns of Premiums
Expenses, Including officers’ salaries and clerks’ compensation, stationery,
newspapers, advertisements, etc $356,913 94

ASSETS.
United States & State of New York
Stock, City, Bank and other Se¬
curities $5,461,042 00

Special deposits in Banks ATrustCos. 1,000,000 00
Real Estate cor. Wall & WllliamSts.,

& Exchange Place.$4,299,426 04
Other Real Estate &
claims due the com¬
pany 75,000 00 4,374,426 04

Premium notes and Bills Receivable 1,213,069 68
Cash In the hands of European

Bankers to pay losses under poli¬
cies payable In foreign countries. 239,948 04

Cash In Bank 633,405 13

Aggregating $12,921,890 89

LIABILITIES.
Estimated Losses and Losses Un¬
settled $2,393,297 9#

Premiums on Unterminated Risks. 685,545 90
Certificates of Profits and Interest
Unpaid

Return Premiums Unpaid
Certificates of Profits Ordered Re¬
deemed, Withheld for Unpaid
Premiums 1

Certificates of Profits Outstand¬
ing.

Real Estate Reserve Fund

263,468 95
120,569 42

22.353 49

7,404,890 00
370,000 09

Aggregating ...... $11,260,125 76

A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid to theholders thereof, or their legal representatives, on and after Tuesday the first of February next.The outstanding certificates of the Issue of 1904 will be redeemed and paid to the holders thereoior their legal representatives, on and after Tuesday the first Of February next, from which date ailInterest thereon will cease. The certificates to be produced at the time of payment and canceled.A dividend of Forty per cent Is declared on the net earned premiums of the Company for the yearending 31st December, 1909, which are entitled to participate In dividend, for which, upon appli¬cation, certificates will be Issued on and after Tuesday the third of May next.
By order of the Board. G. STANTON FLOYD-JONES. Secretary

TRUSTEES.
FRANCIS M. BACON.
WALDRON P. BROWN.
VERNON H. BROWN.
JOHN N. BEACH,
JOHN CLAFLIN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
PHILIP A. S. FRANKLIN,
HERBERT L. GRIGGS.

CLEMENT A. GRISCOM,
ANSON W. HARD.
LEWIS CASS LEDYARD,
CHARLES D. LEVERICH.
LEANDER N. LOVELL.
GEORGE H. MACY,
CHARLES H. MARSHALL.
NICHOLAS F. PALMER,
HENRY PARISH,
ADOLF PAVENSTEDT,
CHARLES M. PRATT,

DALLAS B. PRATT.
GEORGE W. QUINTARD.
A. A. RAVEN.
JOHN J. RIKER.
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM SLOANS,
ISAAC STERN.
WILLIAM A. STREET.
GEORGE E. TURNURE.

A. A. RAVEN, President.
CORNELIUS ELDERT, Vice-President.
SANFORD E. COBB, 2d Vice-President.
CHARLES E. FAY, 3d Vice-President.
JOHN H. JONES STEWART. 4th Vice-President.

MISCELLANEOUS.

BIRD S. COLER LEONARD H. HOLE

W. N. COLER & CO.
BANKERS

43 CEDAR ST., NEW YORK

INVESTMENTS

C. B. Van Nostrand
36 WALL STREET

INDUSTRIALS

WEBB & CO.
• INVESTMENT SECURITIES

74 BROADWAY - • • NEW YORK

EDWIN R. CASE
NEW JERSEY SECURITIES

No better State No better Securltlea
15 EXCHANGE PLACE

reis. 366 and 751 JERSEY CITY

1850 1909

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK

Issues Guaranteed Contracts

JOHN P. MUNN, M. D., President.
Finance Committee

CLARENCE H. KELSEY. Pres. TitleGu.&Tr.Co.
WM. H. PORTER, Pres. Chemical National Bank
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk.

Good men, whether experienced in life Insurance
or not, may make direct contracts with this Com¬
pany, for a limited territory If desired, and secure
for themselves. In addition to first year’s commis¬
sion, a renewal interest insuring an income for the
future. Address the Company at Its Home Offloe
No. 277 Broadway, New York City

a
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H. M. BYLLESBY & CO.
ENGINEERS

DESIGN. CONSTRUCT AND OPER¬
ATE RAILWAY, LIGHT, POWER,
HYDRAULIC AND GAS PLANTS.

EXAMINATIONS and REPORTS

218 La Salle Street, CHICAGO
Oklahoma City, Oklahoma, Mobile, Ala.,

Portland, Ore.

WM. J. WILGUS
M. Am. Soc. C. E. Formerly
Chief Engr., Chm., Elec. Traction
Com., and Vice-Pres. N. Y. C. &
H. R. RR. and Leased Lines.

OOLIN M. INGERSOLL
M. Am. Soc. C. E. Formerly
Chief Engineer N. Y. N. H. & H.
RR. Consulting Engineer on
Transportation, City of NewYork

Advisory Engineers
Railroad and Municipal Problems

Investigations and Reports
I6S BROADWAY NEW YORK

J. G. WHITE & CO.
Engineers, Contractors

43-49 Exchange Place, NEW YORK
Chicago, Ills. San Francisco, Cal.
Investigations and Reports on Electric
Railway Gas. Electric Light and Power
Properties. Irrigation Systems, &c., for
Financial Institutions and Investors.

Electric Railways, Electric Light and Power
Plants, Irrigation Systems Financed,

Designed and Built.
London Correspondents:

J. G. WHITE & CO., Limited
9 Cloak Lane. Cannon St.. E. C.

Mem. Am. Soc. C. E.

H. U. WALLACE
ENGINEER

Examinations, Reports, Surveys, Supervision of
construction and operation of Electric and Steam
Railroads, Power Plants, Transmission lines
Central Stations and Irrigation projects, Etc
Ex-Supt. Illinois Central RR.; Chief Engineer
Illinois Central RR.; and Gen’l Manager Chicago
Lake Shore & South Bend Electric Railway.
Marquette Bldg. CHICAGO. ILL.

Hdmond C. Van Blest Robert McF. Doble
Thomas L. Wilkinson

Associated Engineers Co.
Examinations, Reports Construction, Operation

Irrigation Enterprises a Specialty
417Century Building libSVSii. COLO

Established 1S89.

A. L. REGISTER & CO
Successors to Pepper & Register

ENGINEERS & GENERAL CONTRACTORS
112 North Broad Street Philadelphia.

MINING ENGINEERS

H. M. CHANCE
Consulting Mining Engineer and Geologist

GOAL AND MINERAL PROPERTIES
Examined, Developed, Managed

837 Drexel Bldg.lMHEttPHILADELPHIA. PA.

gvust (ftjcrmpatxijes.

THE EQUITABLE TRUST CO.
OF NEW YORK
CAPITAL, $3,000,000

SURPLUS and UNDIVIDED PROFITS, $11,000,000
ALVIN W. EREOH, President

15 Nassau Street
LAWRENCE L. GILLESPIE, Vice-Pree

618 Fifth Ave., near 50th St.

Checking Accounts with Interest
Trustee, Guardian, Executor, Administration of Estates
Foreign Exchange, Letters of Credit
Safe Deposit Vaults

nimoisTrast&Samigs
CHICAGO

Capital and Surplus
$13,400,000

ink

Pays Interest on Time Deposits, Current and Reserve Accounts.
Deals In Investment Securities and Foreign Exchange.

Transacts a General Trust Business.

CORRESPONDENCE INVITED.

The
Trust Company of America

37-43 WALL 8TREET, NEW YORK.
COLONIAL BRANCHi

222 Broadway, New York.
LONDON OFFICEi
95 Gresham St.

CAPITAL AND SURPLUS $8,000,000

Invites accounts of individuals firms and corporations.
Pays interest on daily balances.

Executes trusts of every description

L. F. DOMMERICH & CO.
NEW YORK

General Offices, 57 Greene Street
SOLICIT MERCANTILE ACCOUNTS TO FINANCE

DISCOUNT AND GUARANTEE SALES A(JENTS 0THERS

CARRY NO GOODS FOR OWN ACCOUNT

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS

NEW YORK
52 Broadway

CHICAGO
Marquette Bid*.

PHILADELPHIA
MutaaLLife Bid*.

LONDON, ENGLAND
Leade.hall Bldgs.
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ffitntqratties.

VDitei states m company of Sew M,
CAPITAL,

Chartered 1353
45 and 47 WALL STREET

$2,000,000.00
SURPLUS AND UNDIVIDED PROFITS - - - $13,720,622.42This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and Inother recognized trust capacities. >It allows Interest at current rates on deposits.It holds, manages and Invests money, securities and other property, real or personal, for estatescorporations and Individuals.

EDWARD W. SHELDON, PresidentWILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary.WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec.
TRUSTEES.

W. Bayard Cutting,
William Rockefeller,
Alexander E. Orr,
William R. Macy Jr.
William D. Sloane,

JOHN A. STEWART. Chairman o( the noara.
Gustav H. Schwab, Lewis Cass Ledyard,Frank Lyman,
James Stillman,
John Claflln,
John J. Phelps,

Lyman J. Gage.
Payne Whitney,
Edward W. Sheldon.
Chauncey Keep

Georee L. Rives,
Arthur O. James,
William M. Kingsley.
William Stewart Tod,
Ogden Mills,

Fidelity Trust Company
NEWARK, N. J.

Resources Over $29,000,000
Capital, Surplus and Undivided Profits, Over $9,500,00

Acts as Executor, Trustee, Administrator and in,all fiduciary capacities.Takes entire charge of Real and Personal Estates. Guarantees Titles o
Real Estate throughout New Jersey.

General Banking and Savings Departments. Bond Department for
purchase and sale of municipal and public utility securities. Safe DepositDepartment.

BANKERS TRUST COMPANY
7 WALL STREET, NEW YORK

Capital, $3,000,000 Surplus and Profits, $6,000,000

STEPHEN BAKER, President Bank of the Manhattan
Co., N. Y.

SAMUEL Q. BAYNE, President Seaboard National
Bank, N. Y.

EDWIN M. BULKLEY, Spencer Trask & Cot, Bank¬
ers, N. Y.

JAMES Q. CANNON, Vice-President Fourth Nat l
Bank, N. Y.

EDMUND C. CONVERSE, President, New York.
HENRY P. DAVISON, J. P. Morgan & Co., Bankers,N. Y.
WALTER E. FREW, Vice-President Corn Exch.
Bank, N. Y.

FREDERICK T. HASKELL, Vice-Pres. 111. Trust &
Say's Bank, Chicago.

A. BARTON HEPBURN, President Chase National
Bank, N. Y.

THOMAS W. LAMONT, Vice-President First National
Bank, N. Y.

OATES W. M’QARRAH, President Mechanics and
Metals NatT Bank, N. Y. .

DIRECTORS
EDQAR L. MARSTON, Blair & Co., Bankers, N. Y.
GEORGE W. PERKINS, J. P. Morgan & Co., Bank¬
ers, N. Y..

WILLIAM H. PORTER, President Chemical NatT
Bank, N. Y.

DANIEL G. REID, Vice-President Liberty NationalBank, N. Y.
BENJ. STRONG JR., Vice-President, New York.
EDWARD F. SWINNEY, President First Nation*
Bank, Kansas City.

JOHN F. THOMPSON New York.
GILBERT G. THORNE, Vice-President National ParkBank, N. Y.
EDWARD TOWNSEND, President Importers' & Trad¬ers’ Nat. Bank, N. Y.
ALBERT H. WIGGIN, Vice-President Chase NationsBank. N. Y. .

SAMUEL WOOLVERTON, President Oallatin National
Bank, N. Y.

E. 0. CONVERSE, President.B. STRONG JR., Vice-Pres. D. E. POMEROY, Vice-Pres.F. I. KENT, Vice-Pres. F. N. B. CLOSE, Sec’y.H. W. DONOVAN, Treaa. H. F. WILSON JR., Asst. Sec’y.

CENTRAL TRUST COMPANY
of NEW YORK

54 Wall Street

Capital and Surplus, $18,000,000
(of which $ 1 7,000,000 has been earned)

Authorized to act as Executor, Trustee, Administrator or Guardian.
Receives Deposits, subject to check, and allows Interest on Daily

Acts as Transfer Agent, Registrar and Trustee under Mortgages.

Qxu&t ©tfmjraixijes.

Manhattan
Trust

Company

Temporary Offices

113 BROADWAY

WALL STREET
CORNER NASSAU

UNITED STATES
MORTGAGE & TRUST

COMPANY
NEW YORK

CAPITAL.
$2,000,000.00

SURPLUS,
$4,000,000.00

Invites Personal and Business
Accounts. Acts as Trustee, Ex¬
ecutor, Administrator, Guard¬
ian and in all Fiduciary
Capacities. Certifies Muni¬
cipal and Corporation Bonds.

55 Cedar St.

B’way A 73rd St. 125th St. & 8th Ave.

Jucjconttlimts.

LYBRAND,
ROSS BROS &

MONTGOMERY
Certified Public Accountants

(Pennsylvania)

NEW YORK, 105 Broadway.
PHILADELPHIA, Land Title Bldg.
PITTSBURGH, Union Bank Bldg.
CHICAGO, First National Bank Bldg.

JAMES PARK & CO.
CERTIFIED PUBLIC ACCOUNTANTS
New York, Chicago, Cincinnati, and

London, England.
AUDITORS FOR FINANCIAL INSTITU¬

TIONS, INDUSTRIAL AND
MINING COMPANIES

Investigations, Financial Statements,
Periodical Audits and Accounting.

ALFRED ROSE & CO.
CERTIFIED PUBLIC ACCOUNTANTS

56 Pins Street, • NEW YORK
Telephone 4261 John.

THE AMERICAN MFG. CO.

MANILA, SISAL AND JUTE

CORDAGE
IJ

65 Wall Street - New York

t
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CHARTERED 1864

Union Trust Company
OF NEW YORK

MAIN OFFICE 80 BROADWAY
Branch 425 Fifth Ave., Corner38th St

With Modern Safe Deposit Vaults

OLDCOLONYTRUSTCOMPANY
BOSTON, MASS.

Capital $1,000,000
Surplus (earned) $8,000,000
ALLOWS INTEREST ON DEPOSITS

Acts as Executor, Guardian. Trustee. &c.
Administers “Institutional” and Other

Fiduciary Trusts.
Receives Securities for Safe Keeping and

Collection of Income.
TRUSTEES

«. Van R. Kennedy
W. Emlen Roosevelt
AugustusW. Kelley
N. Parker Shortrldge
Harrison E. Gawtry
Charles H. Tweed
James Speyer
Robert w, Goeiet
William Woodward
John V. B. Thayer

Amory S. Carhart
Walter P. Bliss
Frederic deP. Foster
Ames F. Eno
Adrian Iselln Jr.
James Gore King
Edwin G. Merrill
M. Orme Wilson
V. Everlt Macy

OFFICERS
EDWIN G. MERRILL, President
AUGUSTUS W. KELLEY. Vice-President
JOHN V. B. THAYER, Vice-Prest. & Sec.
EDWARD R. MERRITT, Vice-President
C. C. RAWLINGS, Trust Officer
HENRY M. POPHAM, Asst. Secretary
T. W. HARTSHORNE, Asst. Secretary
HENRY M. MYRICK, Asst. Secretary

The NEW ENGLAND
TRUST COMPANY

BOSTON, MASS.
CAPITAL. $1,000,000 SURPLUS. $2,000,000

Safe Deposit Vaults
Authorized to act as Executor, and to receive

and hold money or property in trust or on deposit
from Courts of Law or Equity Executors,
Administrators, Assignees, Guardians, Trustees,
Corporations and Individuals.
Also acts as Trustee under Mortgages and as

Transfer Agent and Registrar of Stocks and Bonds.
Interest allowed on Deposits Subject to Check.

OFFICERS
DAVID R. WHITNEY, President
CHARLES F. CHOATE, Vice-President
ALEXANDER COCHRANE, Vice-President
NATHANIEL THAYER. Vice-President
JAMES R. HOOPER, Actuary
HENRY N. MARR, Secretary
FRED. W. ALLEN, Asst. Sec. A Treas.
THOMAS E. EATON, Asst. Treas.
FRANCIS R. JEWETT. Trust Officer
CHAS. E. NOTT, Mgr. Safe Dep. Vlts.
BOARD OF DIRECTORS
William Endicott, Chairman

Walter C. Baylies James G. Freeman
Alfred Bowditch Morris Gray
S. Parker Bremer James R. Hooper
Timothy E. Byrnes Ernest Lovering
Charles F. Choate Henry H. Proctor
Alexander Cochrane James M. Prenderg&st
George Dexter Herbert M. Sears
Philip Dexter Lawrence M. Stockton
William Endicott Jr. Nathaniel Thayer
Francis W. Fabyan 1 Eugene V. R. Thayer
William Farnsworth David R. Whitney
Frederick P. Fish George Wigglesworth

(bottom.

Stephen M. Weld & Co.,
COTTON MERCHANTS,

82-92 Beaver Street, - New York City
BOSTON, PHILADELPHIA. PROVIDENCE
6

Liverpool. WELD A CO.
Bremen. ALBRECHT, WELD A CO.

Geo, H. MPFadden & Bro.,
COTTON MERCHANTS

PHILADELPHIA. NEW YORK.

Liverpool Correspondents:
FREDERIC ZEREGA & CO.

Bremen Correspondents:
MPFADDEN BROTHERS & CO.

Havre Correspondents:
SOCIETE DTMPORTATION ET DE COMMIS’N

Mason Smith & Co.,
COTTON COMMISSION MERCHANTS

NEW ORLEANS, LA.
BEENSPHIS, TEN N. DALLAS, TEX.

jot Cotton. Orders for Contracts Exe¬
cuted in New Orleans, New York,

Liverpool and Havre Markets.

R. H. ROUNTREE & CO.,
Oominission Merchants.

COTTON, GBAIN, PROVISIONS and COFFEE
COTTON EXCHANGE BUILDING.

NEW YORK.

Capital and Surplus $12,500,000

Charles F. Adams 2nd
F. Lothrop Ames
Oliver Ames
C. W. Amory
William Amory
Charles F. Ayer
John S. Bartlett
Samuel Carr
B. P. Cheney
Hon.T.JeflersonCoolldge
T. Jefferson Coolidge Jr.
Charles E. Cottlng
Alvah Crocker

DIRECTORS.
GORDON ABBOTT, Chairman.

FRANCIS R. HART. Vice-Chairman.
Philip Y. DeNormandle Henry C. Jackson
Philip Dexter George E. Keith
George A. Draper Gardiner M. Lane
Frederic C. Dumaine Col. Thos. L. Livermore
William Endicott Jr. Arthur Lyman
Wilmot R. Evans Charles S. Mellen
Frederick P. Fish Laurence Minot
Reginald Foster Maxwell Norman
George P. Gardner Hon. Richard Olney
Edwin Famham Greene Robert T. Paine 2nd
Robert F. Herrick Henry Parkman
Henry S. Howe Andrew W. Preston
Walter Hunnewell Richard S. Russell

Charles W. Whittier

Philip L. Saltonstall
Herbert M. Sears
Quincy A. Shaw
Howard Stockton
Philip StocktonCharles A. Stone
Galen L. Stone
Nathaniel Thayer
Lucius Tuttle
H. O. Underwood
Eliot Wadsworth
Stephen M. Weld
Sidney W. Winslow

PRESIDENT. PHILIP STOCKTON.
Vice-Presidents, WALLACE B. DONHAM Treasurer. FREDERIC G. POUSLAND

ARTHUR ADAMS Cashier. GEO. W. GRANT
JULIUS R. WAKEFIELD Secretary. CHESTER B. HUMPHREY

Trust Officer. F. M. HOLMES

Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island.

Girard Trust Company.
Capital and Surplus, $10,000,000

CHARTERED 1$36.
Acts as Executor. Administrator, Trustee.

Assignee and Receiver.
Financial Agent for individuals or

Corporations.
Interest Allowed on Individual and

Corporation Accounts.
Acts as Trustee of Corporation Mortgages.
Depositary under Plans of Reorganization.

Registrar and Transfer Agent.
Assumes entire charge of Real Estate.
Safes to Rent in Burglar-Proof Vaults.

E. B. MORRIS, President.
W. N. ELY, 1st Vice-President.
A. A. JACKSON. 2d Vice-President.
C. J. RHOADS, 3d VIce-Pres. and Treasurer.
E. S. PAGE, Secretary.

MANAGERS:
Effingham B. Morris,
John A. Brown Jr.,
John B,. Garrett,
William H. Gaw,
Francis I. Gowen.
Geo. H. McFadden,
Henry Tatnall,
Isaac H. Clothier,
Thos. DeWltt Cuyler,
C. Hartman Kuhn,
James Speyer,

Broad and Chestnut Streets,
PHILADELPHIA

Edward J. Berwlnd,
Randal Morgan,
Edw. T. Stotesburv,
Charles E. Ingersoll,
John S. Jenks Jr.,
Henry B. Coxe,
Edgar C. Felton,
William T. Elliott,
W. Hlnckle Smith,
B. Dawson Coleman.

Industrial TrustCompany
Providence. R. I.

CAPITAL --— .$3,000,000
SURPLUS 3.000,000

OFFICERS.
Cyrus P. Brown, President
Arthur L. Kelley, Vice-President
H. Martin Brown, Vice-President
Otis Everett, Vice-President
Joshua M. Addeman, Vice-President
Waldo M. Place, Treasurer
Ward E. Smith, Asst. Treasurer
Chas. H. Manchester, Secretary
H. Howard Pepper, Asst. Secy.
Frederick B. Wilcox,Auditor

■\ BOARD OF DIRECTORS.
Samuel P. Colt Herbert N. Fenner
Olney T. Inman J. Milton Payne
William R. Dupee Eben N. Littlefield
Warren O. Arnold Otis Everett
Richard A. Robertson C. Prescott Knight
Joshua M. Addeman Jesse H. Metcalf
James M. Scott John J. Watson Jr.
William H. Perry Charles H. Allen
Arthur L. KeUey John B. Branch
H. Martin Brown William P. Chapin
George F. Baker Angus McLeod
George M. Thornton Ezra Dixon
Cyrus P. Brown . Howard O. Sturgis
Chas. C. Harrington Edward D. Pearce ,

Louis H. Comstock Englehart C. Qstby

CENTRAL
TRUST COMPANY

OF ILLINOIS
CHICAGO

Capital, ----- $2,000,000
Surplus and Profits - 900,000

CHARLES G. DAWES, President.
W. IRVING OSBORNE* Vice-President.
A. UHRLAUB, Viee-President.
WILLIAM R. DAWES, Cashier.
L. D. SKINNER, Asst. Cashier.
WILLIAM W. GATES, Asst. Cashier.
A. G. MANG, Secretary.
MALCOLM McDOWELL, Asst. Secretary.

BANKINO, SAVINGS AND TRUST
DEPARTMENTS.

Mississippi Valley Trust Co.
Fourth & Pine Sts., St. Louis.
CAPITAL, SURPLUS 1*0

and PROF77’,sj$tf»54U»UUU
A GENERAL FINANCIAL AND FIDUCIARY

BUSINESS TRANSACTED.

DIRECTORS.
John I. Beggs, President Milwaukee Light Heat A
Traction Co.

Wilbur F. Boyle. Boyle & Priest.
James E. Brock, Secretary.
Murray Carle ton, President Carleton Dry Goods Co.
Charles Clark.
Horatio N Davis, President SmithADavis Mfg.Co.
John D Davis, Vice-President.
Auguste B. Ewing.
David R. Francis, Francis, Bro. A Co.
August Gehner, President German-AmericanBank
S. E. Hoffman, Vice-President.
Breckinridge Jones, President.
Wm, G. Lackey. Vice-President and Bond Officer
W. J. McBride, V.-Pres. Haskell & Barker Car Co
Nelson W. McLeod, Vice-President Grayson-
McLeod Lumber Co.

Saunders Norvell, President Norvell-Shapielgli
Hardware Co.

Robert J. O’Reilly, M. D.
Wm. D. Orthwein, President Wm. D. Orthwein
Grain Co.

Henry W. Peters, President Peters Shoe Co.
H.C. Pierce, Chairman BoardWaters-PlerceOllOo.
August Schlafly, August Schlafty A Sons.
R. H. Stockton, President Majestic Mfg. Co.
Julius S. Walsh, Chairman of the Board.
Rolia Wells.

TheTrustCompany
ofNorth America
503-505-507 Chestnut St.. Philadelphia

CAPITAL— - --.$1,000 000
ADAM A. STULL. President.

HENRY G. BRENGLE. 1st VIce-Pres. A Treasurer
JOS. S. CLARK. 2d Vice-Pres., Superv’g Trust Dept
CHAS. P. LINEAWEAVER. Sec. A Trust Offieer.

DIRECTORS.
Henry G. Brengle, ,

James Crosby Brown,
.John Cadwalader,
E. W. Clark Jr..
Eckley B. Coxe Jr..
Edwin S. Dixon*
Eugene L. Ellison,
Joseph C. Fraley,
Harry C. Francis,
Henry L. Gaw Jr.,
Howard S. Graham.
Samuel F. Houston,

J. Levering Jones.
Malcolm Lloyd,
John Mellhenny,
Richard Wain Melre.
Clement B. Newbold,
John W. Pepper,
William F. Read.
Frank Samuel,
Adam A. Stull,
Edward D. Toland,
Joseph R. Walnwrlght.
William D. Wlnsor.

Rhode Island Hospital
Trust Company

PROVIDENCE, R. I.
CAPITAL $2,000,000
SURPLUS $2,000,000

DIRECTORS.
Royal C. Taft, Howard O. Sturges,
Robert H. I. Goddard, Stephen O. Metcalf,
Robert I. Gammeil, Walter R, Callender.
William B. Weeden, Edward Holbrook,
Edward D. Pearce, James E. Sullivan,
Robert Knight, Benjamin M. Jackson.
JohnW. Danielson, John R. Freeman,
Herbert J. Wells, Charles S. Mellen.
Lyman B, Goff, Robert W. Taft,
Rowland G. Hazard, Webster Knight,
Nelson W. Aldrich, Stephen O. Edwards,
Samuel R. Dorrance, Frank W. Mattesoxfc

R. H. Ives Goddard Jr.
HERBERT J. WELLS, President.

EDWARD S. CLARK, Vice-President.
HORATIO A. HUNT. Vice-President.
WILLIAM A. GAMWELL. Secretary.
PRESTON H. GARDNER. Trust Officer.
. CYRUS E. LAPHAM. Asst. Se<fy.
JOHN E. WILLIAMS. Asst. Sec'y.
HENRY L. SLADER. Ass$. Se&j,
O. A.HARRINGTON. Asst.Tr.OfflSOf
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WOODWARD
& STILLMAN

COTTON MERCHANTS
16 to 22 WILLIAM STREET,

NEW YORK
AMEBICAN COTTON OF ALL GRADES SUIT¬

ABLE TO WANTS OF SPINNERS.

Established lu 1850.

Henry Hentz & Co.
COMMISSION MERCHANTS

16 to 22 William Street, New York.
Execute Orders for Future Delivery

'

COTTON
At the New York, Liverpool and New urleans

Cotton Exchanges. Also orders for
COFFEE

At the New York Coffee Exchange
GRAIN AND PROVISIONSat the Chicago Board of Trade and

GRAIN AND COTTON-SEED OILAt the New York Produce Exchange

Hubbard Bros. & Co.
COFFEE EXCHANGE BUILDING

. HANOVER SQUARE.
NEW YORK

COTTON MERCHANTS
Liberal Advances Made on Cotton

Consignments.

Hopkins, Dwight & Co.
COTTON
Md

COTTON-SEED OIL.

COMMISSION MERCHANTS
Room 52 Cotton Exchange Building,

NEWYORK.•

LEHMAN, STERN & CO., Limited, New Orleans,

LEHMAN BROS.
Nos. 16-22 William Street, New York.
Members oj the Stock, Cotton, Cojfeeand Produce Exchanges, New York.

Orders executed on the above Exchanges, as well InNew Orleans, Chicago and foreign markets.

Siegfr. Gruner & Co.
COTTON MERCHANTS
17 South William Street,

NEW YORK.

WILLIAM RAY & CO.
Successors to

GEO COPELAND & CO.,
COTTON BROKERS.

48 Cotton Exchange, New York.Orders for future delivery contracts executed onthe New York and Liverpool Cotton Exchanges.

GWATHMEY &. CO.
COTTON MERCHANTS

22 Exchange Place, * * - NEW YORK

ROBERT MOORE &. CoT
56 Beaver Street, New York.

FOR FUTURE DELIVERY EXE-Y0RK AND LIVERPOOLEXCHANGES.
COTTON PURCHASED FOR SPINNERS’ USE

SMITH &. HAYNE
Frank B. Hayne (In Comraendum)

Cotton Brokers,
COTTON EXCHANGE BUILDING.

NEW ORLEANS, LA.
ORDERS FOR FUTURE DELIVERY EXE¬CUTED IN NEW ORLEANS, NEW YORKAND LIVERPOOL MARKETS.

(Other cotton cards on preceding oage.)

INVESTMENTS

Edward Lowber Stokes
104 South Fifth St. PHILADELPHIA

Ifittattjcial.

Fversz a Company
BANKERS

Negotiate and Issue Loans for Rail¬
roads and Established Corporations.
Buy and sell Bonds suitable for

Investment.

206 LA SALLE ST, CHICAGO

CHICAGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS.
CHICAGO REAL ESTATE BONDS.
CORPORATION l RAILROAD BONDS.

SEND FOR CIRCULARS.

PEABODY, HOUGHTELING & CO.
181 La Salle Street,

CHICAGO.
[Established 1865J

GEO. H. BURR & CO.
BANKERS

Commercial Paper
43 Exchange Place - New York

Chicago Boston St. Louis
Philadelphia Kansas City

San Francisco

GfcwfiridffejfcAwerfSc:
Municipal and Corporation

First National "RONDSBank Bldg. 50 Congress St..Chicago 111 Broadway Boston
New York

Chas. S. Kidder & Co.
MUNICIPAL & COR¬
PORATION BONDS

182 LA SALLE STREET, CHICAGO

Devitt, Tremble & Go.
BONDS FOR INVESTMENT

FIRST NATIONAL BANK BLDG.,
CHICAGO

PHI LA. NATIONAL BANK BLDG.,
PHILADELPHIA

H. T. HOLTZ & CO.
MUNICIPAL AND

CORPORATION BONDS

Correspondence Invited

171 LA SALLE STREET, CHICAGO

gtuaujcial.

E.H.ROLLINS & SONS
Established 1876

RAILROAD
MUNICIPAL
PUBLIC UTILITY
BONDS

Fiscal Agent for Cities and Corporations
List on Application

BOSTON
NEW YORK CHICAGO
DENVER SAN FRANCISCO

F, H. PRINCE & CO.
BANKERS

BOSTON, MASS.

HIGH-GRADE INVESTMENTS

Members of New York and Boston Stock Exchanges

Sullivan Brothers & Co
■— BONDS
lkt7 CHESTNUT STREET
PHILADELPHIA, PA.

Members Stock Exchange
(Philadelphia

[Established 1863.]

W. T. HATCH SONS
BANKERS AND BROKERS

71 Broadway, - New York

MEMBERS OF
NEW YORK STOCK EXCHANGE.

HOLLISTER, FISH & CO.
BANKERS

Members New York Stock Exchange
Investment Securities

Nassau A Pins Streets, N. Y.

DominicK & DominicK
115 BROADWAY

Members New York Stock Exchange.

United Bank NoteCorporation Stocks

DICK BROTHERS &, CO.
BANKERS AND BROKERS.

80 Broad St., - - - - New York.
Members of N. Y. and Pbhv Stock Exchangee,
v New York, New Orleans and Liverpool Cotton ,Exchanges. New York Coffee Exchange JJand Chicago Board of Trade. j
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