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THE SITUATION IN TERMINAL BUILDING.

Mr. J. J. Hill's declaration that terminals are the
most crying need of the railroads and that there is little
hope for the. relief of congestion in the great cities,
particularly in case of freight traffic, until these are
provided in a comprehensive, far-sighted way, has
won attention for a conclusion which even railroad
men themselves have been slow to realize. On this
terminal question the American railway system—
much reason as it may offer here for congratulation

on its advanced methods of operation—is still far
behind the European standard.

The problem of passenger terminals in the heart
of big cities may be said to be solved by the combina-
tion of tunnel construction ‘and the electrification
of the railroads entering the city. Progressive devel-
opment of urban tunnels has in fact resolved itself into
the operation by electricity of the railway trains using

‘them. Electrification of the railroad has two main

advantages. It permits the utilization of the “air
rights” in a way that is quite impossible where
the locomotives are operated by steam. Plat-
forms can be constructed at different levels, below, on,
and above the surface. While the cellar floors are
used for shunting or handling freight, a super-structure
may be made a revenue-bearing piece of real estate,
making a valuable asset in the company’s property
and paying back the initial expenditure.

The second advantage is that it is a powerful factor in
the building up of suburban traffic. Already in the
few years during which electrified roads have been in
operation, they have proved in the chief instances
of great revenue-earning capacity. They have edu-
cated steam railroad men on many points and notably

changed the view long prevalent among railroad
managers that suburban traffic does not pay. Rapid
service and frequent stations have been followed im-
mediately by the building up of vacant lands along the
route of the suburban line, with the result that the
train which only paid a dollar a mile five years ago
now pays two. |

New York, from its metropolitan character, fur-
nishes the most striking illustration of what is being
done in the construction of terminals, both for passen-
ger and freight service. The Grand Central Terminal,
as it is to be called henceforward, is undergoing a
complete transformation as a part of the joint improve-
ment by the New York Central and the New York
New Haven & Hartford lines. The group of buildings,
covering seventeen city blocks and planned on one
comprehensive - plan to surmount the three tiers of
tracks, will cost $20,000,000, and the cost of the Grand
Central terminal is put at $18,000,000, to permit
of the easy ingress and egress of trains, which last year
made a total of 177,802. The Pennsylvanial terminal
reproduces on a larger scale what has been accom-
plished at the Hudson terminal in Church Street. The
completion of these terminals marks an epoch in the
provision of passenger stations in the heart of an
American city, and sets an example that other cities
may be expected to follow. In Boston there is no
active work at the moment, but it is in contemplation
to electrify the lines entering the city and to build a
tunnel to unite the main stations—the North and
South—so that they may be brought practically under
one system of operation. The New Haven road has
offered to build this tunnel for the city at a cost
of $16,000,000. A very strenuous discussion is pro-
ceeding at Chicago on the advisability of the electrifi-
cation of all the railroads, both freight and passenger;
but the only new terminal being built is the Chicago &
North Western station, which is being constructed at a
cost of $20,000,000. Kansas City has a $30,000,000
terminal just started, and Buffalo is considering the
building of a union station to serve the thirteen lines
entering the city. In Baltimore the Pennsylvania
road is erecting a new station; St. Louis and St. Paul
have recently enlarged their terminals, while Cleveland
is planning a new station to be built in conjunction
with civic improvements. Washington’s Union station
began the series of these great terminal undertakings
and is in many respects the finest, as befits its position
in the country’s capital.

From this enumeration it may be seenthat the trunk
railroads have fairly grappled with the task of provid-
ing ‘adequate terminals to relieve the congestion of
passenger traffic in the larger cities. A less satisfac-

tory situation is to be noted on a corresponding review
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of improvements in freight terminals. Shortage
of locomotives and cars is frequently assigned as the
chief reason to account for delays that occur to ship-
ments in transit. On the best-managed roads the
time consumed in the passage of freight is often
exasperatingly long. Package goods are two or three
days in traveling three or four hundred miles. The
cars are tied up on sidings and in freight yards and
require persistent tracing by consignees before they
reach their ultimate destination. This compares
unfavorably with the system in the London goods
stations, under which freight is commonly received over
night and may be at Edinburgh or equally distant
points the next midday. It may be questioned
whether the inadequate supply of freight terminals in
the United States is not a far more serious impediment
to railroad business than any deficiency of rolling stock.

The problem of the provision of freight terminals in
New York City is an independent one, needing perhaps
more than in the case of any other city an intelligent
study of requirements and the special local conditions.
But in its vast scheme of improvements now well on
the way to completion the Pennsylvania Railroad is
providing great freight yards on the outskirts of the
city to be connected with an outer belt line on ascale
that promises to be as fruitful of results as the passen-
ger terminal. Chicago’s system of small freight rail-
ways, though embodying many excellent ideas, is

handicapped by the fact that originally it was planned

for a purpose different from that of the railway for
which it is being used, and congestion in the trans-
shipment of goods is not lessened, but rather increased.
In other cities, and generally in American cities, it
may be said that the need is becoming more and more
evident for outer belt lines intersecting all converging
railroad lines entering the city. Such a line permits
the interchange of freight coming into the city, without
its entering districts for which it is not destined and
thereby adding to the congestion of traffic.

SWITCH AND SIGNAL APPARATUS.

Simultaneously with the advance during the last few
years of electricity as the motive power of trains, the
use of this agency in signaling operations has developed
with equally remarkable results. - Electricity in this
field is rapidly superseding other forms of power. Its
rivals are falling into the background as each new
installation in the equipment of terminals, in the im-
provements undertaken by the great railroads of the
country, makes its pre-eminence more secure. Neither
the hydraulic nor pneumatic system of controlling
power from a central point for operating switches
and signals has by itself been able to stand against
the superior advantages of the electric installation.
There are many plants working satisfactorily, according
to the particular local requirements, in which water
and air are used as the primary agents. In fact, pneu-
matic power in combination with electricity has the
strongest claims to consideration from its extensive
use in the great terminals of the country, the electro-
pneumatic system being in operation at St. Louis,
Washington, Boston, Jersey City, Long Island,
Philadelphia, Pittsburgh, Kansas City, Oakland and
elsewhere. It is the type installed at the new Penn-
sylvania terminal in New York, and is largely used on
urban railroads like the subways of New York, Boston

‘and Philadelphia, and on the elevated roads of Chicago

where the traffic is most heavy and frequent. The
loss, however, of half the energy expended in storing

|is greatly on the increase.

compressed air under high pressure and the expense
incurred by the necessary repairs and renewals are
disadvantages which many engineers think may cause
the high-pressure type, like the low-pressure type, to
give place in the end to the all-electric interlocking
system. , ~
This is the view taken by Mr. E. C. Carter, the chief
enigneer of the Chicago and North Western Railway,

who is the reporter on the questions of the Operation of

Switches and Signals for discussion at the forthcoming
meeting of the International Railway Congress.
Whether considered from the point of view of the
increasing of safety and efficiency in railroad operation,
permitting travel at greater speed and the passage of
heavier freight, or simply from that of the marvelous
strides made in antomatic signaling and switching
since the last meeting of the Congress, this subject
will doubtless command as much attention as any on
the program. Mr. Carter’s review covers the points
put forward specifically for discussion, showing the
conditions existing to-day in the United States as to
centralized installations for operating switches and
signals, the use of track circuits in place of detector
bars, and the use of diagrams for facilitating the full
utilization of tracks along passenger platforms. He
states that in America there has been very little, if
any, change for a number of years in the details of the
apparatus used in signal stations where the required
movements are made by manual force. The use of
one-inch pipe connections is universal for the operation

of switches under this control and is also very generally .
| used for the operation of home signals.

Up to 2,000
feet from the tower wire connections are still used.
When the signal is further off, there is a storage battery
located at the signal controlled electrically from the
operating tower. In the systems, however, of storing
power at a central point, the change has been going
on continuously. The. winter’'s severity in North
America and troubles inseparable from the use of
liquids as a means of power transmission under such
climatic conditions have led to the discontinuance of
the hydraulic switch and signal apparatus. Since
1905 it appears also that no plants have been installed
of the low-pressure type of compressed air switch and
signal apparatus. While electro-pneumatic and purely
electric systems are superseding these and other forms

of power interlocking, the all-electric interlocking
| plant in the last eight or ten years owes its rapid

strides to its greater flexibility in application and use,
the reduction of losses to a very small figure and its
freedom. from inherent troubles due to variations of
temperature.

The use of track circuits in place of detector bars
The maximum length
of a track circuit is limited to about a mile; but as
any number of sections can be relayed in succession,
automatic signals can be spaced whatever distance
apart is demanded by traffic conditions. The electri-
fied tunnels and bridge railroads of New York illustrate
this system very clearly. Modifications of this com-
paratively simple device have been adopted by
railroads on more than 12,000 miles in the United
States. The present year will see the addition of a
thousand more. In complicated terminals it has
been proved safer than any mechanical devices, as it
is possible to prevent the movement of the switches
while the train .is passing over them, and may be
arranged so that the train is wholly clear of any
adjoining track or switch before another train can be
permitted to pass that point.
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No installation of interiockmg apparatus is now

considered complete without the provision in the
signal tower of a minature track model on the inter-
locking machine for the information and convenience
of the lever man. The position of a train almost at
any point in the section under the control of the
station is easily indicated and any failure to clear a
track at onceautomaticallyisreportedto the operator.
Mr. Carter cites as one of the most complete and
elaborate installations of such track models that of the
Union Terminal at Washington, D. C., where there is
also an ingenious means of communication by indicator
lights between the director in the interlocking tower,
the train conductors on the platforms and the gate-
man controlling the admission of passengers to the
platform. This system of indicator lights has been
found capable of development in many different
ways, but the danger arising from too many com-
plexities has led to restriction. For instance, dia-
grams for facilitating the full utilization of tracks
along passenger platforms are not used in the United
States. In practice, even in the case of the largest
terminals, the director in the tower is so familiar
with the station lay-out and receives in advance
information as totheincomingtrainsso fully that these
particular diagrams are more of an embarrassment
than a help.

The International Railway Congress will be pro-
ductive of one great benefit if its conferences should
result in the lessening of diversity of practice in regard
to signal indications by semaphores and lights. The

. long, careful investigations by the committees ap-

pointed by the larger lines interested, and by the
Committees of the Railway Signal Association and
the Maintenance of Way Association, have prepared
the way for a general agreement, though some of their
In the past three
years the tendency of leading railroads has been to
adopt a semaphore inclining the arm above instead
of below the horizontal, while three-position signals
are superseding the former two-position signals.
The main purpose of the drawing up of rules by the
Railway Signal Association was to attain to uniform
practice. The inconvenience and danger of diversity
of signal systems became manifest under the process
of the consolidation of different railways. Hence the
desire to establish an accepted system for the principal
and subsidiary companies of such a consolidated

- railroad. But it would be a pity if the real necessity
for simplicity in the set of signal indications advised by

the Signal Association should in any way be sacrificed
to other considerations. Mr. Carter’s plea for con-
servatism in this respect no less than his protest
against the compulsory use of the electric headlight
The engineer who is
running his ponderous locomotive at high speed has
his mental powers already sufficiently taxed without
having a further task imposed on them of interpreting
new complications in signals or having his eyes
However much mechanical
operation has been 1mproved of late years, so that the
locomotive engineer’s duties have been lightened by
the control now exercised by the train dispatcher and
the signal-tower director, the human factor cannot
be eliminated.

MONSTER LOCOMOTIVE YEAR.

A pictorial contrast of the monster Mallet compound
locomotive of the latest type in use on the Southern
Pacific with the earliest engines of the Stephenson
“Rocket” and “Puffing Billy” pattern, aids as well as
anythmg the realization of the advance in railroad
traction in eighty years. The smokestack, though
undergoing many changes of shape and form, main-
tained the position in which 1t was first placed untll

‘the advent of the Mallet oil-burners, which makes

last year stand out in the annals of American loco-
motive building. These engines are arranged with
the fire-box end foremost and the cab in front so
that the engine crew obtain an uninterrupted view
of the track. As Baldwin’s adaptation of theStephen-
son model gave way to the ‘‘bogie” truck engine
and the ‘““American” type of coupled-driver engines
developed into the ‘“Atlantic”’ and ‘‘Pacific’ types,
until the other day the most modern high-speed
passenger locomotives, so the Mallet has established
its pre-eminence, both for passenger and freight ser-

vice.

The adoption of the articulated locomotive devised
in 1888 by Anatole Mallet of Paris is a tribute to .
French engineering. It was designed as most suitable
for American railways for the mountainous grades
and sharp curves of the West, the economic hauling
of freight trains more than a mile long, and for rapid
long-distance running across the Continent. The
first Mallet engine in the United States was built at
Schenectady for the Baltimore & Ohio Railroad and
shown at the St. Louis Exposition in 1904. It has
fulfilled its promise of being the most powerful
and efficient type of the freight engine. Last year
145 Mallet engines were ordered by twenty-one roads
and its principle is being carried out in the practice
of converting consolidation locomotives into Mallets
by coupling to the old engines new front engines
with compound boilers. Practically no change is
made in the original engine other than the necessary
modifications to the smoke-box and the removal of
the pony truck and pilot. The advantages which
have been displayed in the running of the Mallet
articulated locomotive have been summed up as
follows. It has an enormous tractive power con-
centrated in the combination of the two sets of engines
with practically no increase in the individual weights
of the moving and wearing parts over those of engines
of the ordinary designs. There is double expansion
of the steam. There is a short rigid wheel base, with
the weight distributed over a long total wheel base,
resulting in the greatest flexibility and ease on track
and bridges. Its operation is simple and easy. It
does away with the double-header arrangement. It is
a single engine under the control of a single crew,
having double the power of the largest engines of the
ordinary type. In fact the largest is taking the
place of three ordinary sized locomotives in pushing
service. Its effectiveness has been greatly increased
by the addition of the steam superheating appliance,
which at first was left out to avoid complications
until the type had become generally known.

Last year fourteen locomotive builders in the United
States and Canada turned out a total of 2,887 engines,
of which 2,653 were built in this country, 2,362 for
domestic use and 291 for export. They included 16
electric and 119 compound locomotives. The total
exceeded the number built in 1908 by 545, but was
considerably less than any previous year since 1899.
The increased weight of the engines makes the differ-
ence of numbers relatively less, since the freight
Mallet compounds recently built for the Atchison
Topeka & Santa Fe have a total weight of 462,450 lbs.,
engines only, of which 412,350 lbs. is on the drivers,
while the total weight of engine and tender is 700, 000
lbs. and the wheel base of engine and tender is 98 ft.
5% in.. The Santa Fe has also had two Mallet
articulated compounds built for passenger service,
each weighing 376,450 1bs., and of a total weight for
engine and tender*of 600,000 1bs.

The older patternsof locomotives, it need scarcely be
said, are by no means defunct. Splendid service is
being done by the Moguls, Pacifics and Mikados. .
Thus a Pennsylvania engine last year hauled from
Altoona to Enola a train of 105 steel cars loaded with
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5,544 tons of coal, and on the Virginian Railway
engines weighing 207,450 lbs. on drivers hauled
trains of 100 steel cars laden with 5,500 tons as well
as a caboose of 18 tons, the total weight of the train
behind the engine being 7,652 tons. On the New
York Central the increase in weight and speed of
locomotives has been similarly marked in accordance
with the road’s requirements. Twenty-six years
ago the heaviest locomotive in its service had aweight
of about 31,000 Ibs. per axle. Then William Buchanan
in 1889 made a larger engine of 40,000 lbs. weight
per axle, or 80,000 on the two driving axles, with
a total weight of 100 tons in engine and tender.
To-day its standard pattern locomotive in the passen-
ger service weighs from 130 to 140 tons, with a weight

on the driving wheels of 150,000 lbs. on the three

pairs of driving wheel axles. The freight engines
have 50,000 lbs. weight on each driving wheel axle,
making a total of 200,000 lbs. for the four pairs of
axles on the drivers, while the forward truck adds
25,000 lbs. The speed has correspondingly grown in
the express trains from about forty-five to fifty-five
and sixty miles an hour.

THE HYDRAULIC JET FOR RAILWAY
BUILDING. A
A railroad construction engineer the other day
remarked, on the completion of one of the greatest

pieces of work any single railway company has ever |

put toits credit, that the climax had not been reached.
In railroad engineering the surface had merely been
scratched. Great as were the feats of railroad building

- that have been recently accomplished in the United

States, there is still plenty of scope for engineers to
employ their energies. The tasks lying ready to their
hand in this vast field call for the application of every
device and system known to the engineer and for
inventive skill in attacking their multiform problems.

There must be many pieces of work designed or
in actual course of execution where ordinary excava-
tion by steam shovel would find an advantageous
alternative in the use of the hydraulic jet. Its scope
is, of course, more limited, but where the local water
conditions are suitable, and sluicing can be effected
readily, the hydraulic jet may be found a‘valuable
ally of the engineer. For this reason the use to
which it is being put on one section of the Panama
Canal will be watched closely. Owing to the change
of plan of the Pacific entrance of the Panama Canal,
it was decided to move the proposed locks inland to
a new site at Miraflores. The lake was eliminated
under the new plan and it became necessary to excav-
vate a channel. But time was a factor in the case,
and it was found to be impossible to excavate the
large amount of rock under water within the four
years allowed for the work. If the Rio Grande were
diverted, the rock could be excavated in the dry by
steam shovels; but to have time for dealing with the
rock it was found necessary to remove the alluvial
soil overlying the rock in less than eighteen months.
There were estimated to be over 7,800,000 cubic
yards of thisloam, and in an area of about 9,000 feet
long and 500 feet wide the necessary force of ten
shovels, 25 locomotives and 400 cars could not be
satisfactorily employed. Ladder or dipper dredges
were excluded from the long-haul required and on
the ground of large cost and length of time required
to put the plant on the ground. Suction dredges
were similarly rejected and the hydraulic jet was
determined on.

The preliminary work involved the digging of a
diversion channel for the Rio Grande, the installation
of a pumping plant, and a power station to furnish
current for operating the dredging pumps to discharge
the spoil outside the limits of the Canal. The ex-
perience of California was sought, for it was in the
placer mining of that State that the hydraulic jet
was first used to any great ‘extent as a means of
excavation. )

| ing unit.

. Inrailway construction the employment of hydraulic
Jetting by engineers of the Canadian Pacific Railway
increased its chances for use in this class of work.
A number of important embankments along its lines
were constructed by its means under the direction of
Mr. James D. Schuyler, and engineers in consequence
have recognized its advantages much more widely.
That special care, however, must be taken to see
that the local circumstances are such as to warrant
fully its application is a lesson to be learnt from one
or two unfortunate instances of its use in which,
after the installation of canals, monitors and sluicing
flumes, ‘the progress made was found to be slow and
the dry-fill method was substituted.

Two main operations in such hydraulic excavation
have to be considered: the breaking of the material
by a water jet under high pressure, so that it will
flow readily to the sump, and the lifting and con-
veying of the dirt-laden water by a dredge pump,
through a pipe line to the dumps. The necessary
plant includes a central pumping station, discharge
main with branch lines and hydraulic giants and
dredging pumps. Two giants working to supply one
dredge pump constitute, with that pump, one work-
In the latest type of these hydraulic giants
or monitors, through the nozzles of which the steam
of water is focused on the material attacked, each
giant weighs 1,500 pounds, and consists of a base for
attachment to a 16-inch gate-valve at the terminus
of the pipe line, a horizontal and a vertical joint and
a long, conical reducing point. When barges, made
of reinforced concrete, have been placed in a suitable
position, the giants attack the bank, washing down
the material into sluices, which carry the earth-laden
water to the sump of the dredging units. The jets,
with a pressure of 130 lbs. per square inch at the
nozzle, under-cut the bank, thus causing much of
the material to fall by gravity. The monitors are
placed at a distance of 50 to 150 feet from the bank.
The dredged material is discharged behind dikes and

distributed evenly, by gradually shifting and lengthen-

ing the discharge pipes, wherever it is desired to
make new land.

In the projects of railway construction in the
Northwest and West now being undertaken, the
employment of hydraulic jetting has a considerable
part to play. As an instance of what has recently
been accomplished by engineers for industrial de-
velopment with hydraulic sluicing, no better example
can be cited than the reduction of Seattle’s hills by
this means. The Denny Hill Regrade of that city,
a project involving the removal of nearly 5,400,000
cubic yards of material, is more than three-fourths
completed, under a contract dated in August 1908.
The Lake Union plant, with which the work is being
done, is of the most advanced type of the electrical y
driven hydraulic plant as developed for regrade
work. Three turbine units, aggregating 1,950 horse
power, are capable of delivering a total of 12,600
gallons a minute,against a pressure head of 180 lbs.
The plant on the edge of Lake Union is about a mile
distant from the point of maximum cut. The giants
are of the type long in use for hydraulic mining, with
improvements allowing them to be easily swung by
the nozzle-man. The sluiced material is discharged
into the harbor through a tunnel driven under the
business section of the city. Side by side with the
hydraulic jets a construction railway is constantly
at work, hauling dirt from the steam shovels and
dumping it into an open cut.

There is thus to be seen in -this case the successful
application of hydraulic jetting, facilitating the
disposal of enormous quantities of dirt in a minimum
time, to suit the exigencies of the rapid development
of the city’s business districts, in co-operation with the
more conventional methods of earth-removal by
means of the dirt-wagon, the steam shovel and the
construction train, which, though superseded by the
use of the high-pressure water jet, are still retained
as valuable adjuncts to the hydraulic system.
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RAILROAD COMPANIES,

FOR MISCELLANEOUS COMPANIES SEE PAGES 135 TO 161, INCLUSIVE.

EXPLANATORY.—This Supplement Is expressly Intended for use In connection with the Investment news and officlal reports published from week to

week In the ‘‘Chronicle.”

black-faced figures.

Frequent reference Is therefore made to the volume and page of the ‘‘Chronicle” (as V. 88, p. 000) where fuller Information
may be found. Following also each statement Is glven a reference to the latest news Item In the ‘““Chronicle’” respecting the company.
such Item contalns a reference to the last preceding item, the reader can run back over the company’s history at pleasure.

As every
Annual reports are In

Indez.—Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolldated.
Dividends.—The dividends tabulated In the text are those actually paid during the calendar years named, Irrespective of when earned.
Net earnings are glven after deducting operating expenses and frequently taxes, but not Interest, rentals or other fixed charges.
8ecurities.—These are described In table at head of page (except the stock, for lack of space, sometimes only in text below) as follows:
Mtles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. : R
Sige or Par Value.—Shows (In dollars unless otherwise marked), the denominations or par value, ‘100, &c. " signifying $100 and larger.
Rate Per Cent.—The Interest and dlvidend rate per annum Is here shown: g, gold; cur, currency; x, extra; 8, stock or scrip.
When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N,
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March,
Bonds Principal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend.
Abbreviations In table: M for “‘mortgage’; gen M for *‘general mortgage’; con M or consol M for *‘consolidated mortgage’’; Inc M for ‘‘Income mortgage’™:
g for ‘‘gold™; ¢ or cur for “‘currency’’; guar p & 1 for ‘‘guaranteed princlpal and Interest’’; cum for ‘‘cumulative’’; non-cum for ‘‘non-cumulative”;
conv for ‘‘convertible Into stock at holders’ option’’; pref for “‘preferred’’; s f for *‘sinking fund’’; 1 gr for “‘land grant’’; r “‘fully registered (no coupons’’;
¢ ‘‘coupon’; c* ‘‘coupon, but may be registered as to principal”’; r* reg., convertible into coupon bonds; br ‘“‘branch’; end ‘‘endorsed’’; red, “redeem-
able”; dr'n or drawn, ‘“‘subject to call when drawn by lot’’; p m, “per mile’; as’d, ‘‘assumed’’; X, ‘' payable without deduction for any tax.”
Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are Indicated thus:

NEW YORK CITY— N Y CIT Y— (Concluded)

Ba —Bankers’ Trust a —Trust Co of America

Ca —Carnegie Trust Un —Unlon Trust

Ce —Central Trust Us —Unlted States Trust

Eq —Equltable Trust Usm —U S Mort & Trust Co| MC

B —Farmers’ Loan & Trust
3 —Guaranty Trust

K —Knickerbocker Trust
Ma—Manhattan Trust
Me—Mercantlle Trust
Mp—Metropolitan Trust

N —New York Trust

8 —Standard Trust

BBa —Balt Trust

CoBa —Contlnental Trust
FBa —Flidelity Trust Co
MBa —Maryland Trust

SBa —Safe Dep & Trust Co

CHICAGO—

AC —Amer Trust & Sav Bk
FC —First Tr & Sav Bk
IC_ —Illinois Trust & Sav Bk|IB —International Trust
—Merchants’ Loan & Tr
NC —Northern Trust
BALTIMORE— SC —Royal Trust

C —Unlon Trust ‘
WC—Western Trust & Sav Bk | M St— Mississippl Valley Tr

* LOUISVILLE— S
CLL—Columbla Finance & Tr|CS —California Safe Deposit | FPi —Fidelity Title & Trust
MeBa—Mercantlle Tr & Dep| FL—Fidelity Tr & Safety V & Trust
LL —Loulsville Trust

BOSTON—
AB —American Trust
BB —Boston Safe Dep & Tr

PHILADELPHIA—
FP —Flidelity Trust
GP —Glirard

— Trust
GuP—Guaranty Tr & S Dep
PIP —Provident Life & Tr
PeP —Penn Co for Insur on

Lives & Gr Ann
WP —West End Tr & SD

SSt —St Louls Unlon Trust PITTSBURGH—
AN FRANCISCO— CPi —Colonlal Trust Co.

NB —New England Trust
OB —Old Colony Trust
SBST—St;te Trust

PPi —Plittsburgh Trust
UPi —Unlon Trust

Subscribers will confer a favor by giving immediate notice of any error discovered in these tables,

RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable
Adirondack Ry—See Delaware & Hudson Co.
Akron & Barberton Belt—1st M s f (text) E-Uﬂm.‘c&r ---| 1902 $1,000| $1,009,000- 4g |J & DjJune 11942 US Mtge &S TrCo, N Y
Alabama Great Southern—Ordinary stock-.-....... coe| amme 50| 7,830,000 -._.___. See text|June 26’09 2% (See teXt-occo-o--- "
Prefstock 6% $4.000,000. - - - . _ oo ocecoao__. coe| m-m- 50/ 3,380,350/6 in 1909/F & A({Feb 26°10 3% do
First M g ext In 1908 (V 85 p 1645, 1460) . _____ F.c --- 1878 1,000 1,750,000/5(6) g |J & J(Dec 11927 Farm L & Tr, N Y; &Bos
General mtge £1,160,000- . . __________. -Ce.c 290} 1888 £100f £810,000 5g |(J & DiDec 11027 Glyn, Mills,C & Co, Lond
Car trust $50,000 due semi-anngold._...._.___ -N eee| 1905 1,000 $500,000 4% g/F & A|To Feb 1918 Blair Co,NY
Do $74,000 due 8 a gold (V 82, p 867)._.. ---| 1906 1,000 888,000 4 M & N|To May 1 1916{New York
Do Serles E, due $50,000 s.-a. (V.88,p.1559) ---| 1909 1,000 950,000 4 J & July’10-July 19| e cceccccccccccae -
Alabama Midland—See Atlantic Coast Line RR_..__. .
Ala N O Tex & Pac Jct—Preferred ““A’’ stock 6% cum_ TR ey £10} £1,500,000(See text.{ March |Mch '10, 234%|London
Deferred “B* stock._ ... ... ___ . S— W e €10} £2,500,000] . - - |- e e e mmemc——————— -
*“A’’ debenture redeemable after 1910 at 115______ c ---| 1890 | £50 &c| £748,850 6g |M & N|Nov 11910 4v [Glyn, Mills, C & Co, Lond
*“B’* debentures income redeem after 1910 at 115..c| ...| 1890 | £20 &c| £1,048,390 5g (M & N|Nov 11910-40 0 0
*‘C’* debentures Income subj to call any time at 100 ---| 1890 | £20 &c| £810,653 5g |[A & O|Nov 11940 See text
Alabama Tennessee & Northern—1st M gold (text) . K 29| 1906 1,000 $447,000 5 g A & O|Oct 11936 Knickerbocker Tr Co,NY
Alabama & Vicksburg—Stock $1,050,000. ... 143 ____ 100 1,050,000(7 In 1909| Yearly |Sept 3 1909 7% |Central Trust Co, N Y
Vicksburg & Meridian 1st'M gold $1,000,000_F.xc*| 143] 1881 1,000/ 1,000,000 6g |A & O|Apr 11921 do do
Alabama & Vicksburg con 1st M 81,800,000 g..Ce.c| - 143| 1889 100 &c 588,800 5g |A & O|Apr 11921 do do
2d M orlg $700 000 g (1st M on 8,697 acres) .Ce.c 143 1889 100 &c 447,400 5g |A & OlApr 11921 do do
Alberta & Gt Wat—1st M deb $7,400,000 g gu text.. ---| 1909 1,000 t 5g (J & Ji{Jan 11959 J S Morgan & Co, Lond’n
Albany & glorthern—lst M gold ($50,000 are pref)-_c 35| 1896 1,000 400,000 S5g |J &  J|Jan 11946 Hambleton & Co, Balt
Albnn{{& usq—Stock dividendsguarby D & H (end)| ...} ... 100{ 3,500,000{ 1245 |J & J|Jan'107.95% |Del & Hudson Co, N Y
1st M $10,000,000 guE & | conv(text) .Usm.cx&r| 142} 1906 |{1,000 &c| See text 3% glA & O ﬁpr 1 1946 do do
Albany & Vermont—Stoc a%ﬁuargnteed by rental. 12| .. 100 600,000 S M & N{May1519101%(Troy, N Y
Algoma Cent & Hud Bay—1st M ¢ $30,000 permred.| ___| 1910 |.___.____ ext 5¢€ lescccicn 1960, o ocisssarkenes
Alle‘gﬂg & Western—Stock ($3,500,000) . ... .____ 66| ___._ 100 3,200,000 6g |[J & J|Jan 3 1910 A Iselin & Cec, New York
First M $2,500,000 gold guar p & 1 (end)..... G.c* 66| 1898 1,000/ 2,000,000 4g |A & O[Oct 11998 do do
Allegheny Valley—See Pennsylvania RR: ‘ : :
Allentown Terminal—1st M guar p & 1 (end) g. - Ce.xc* 3! 1889 1.000 450.000 4g 'J & J\July1 1919 New York and Phila

AKRON & BARBERTON BELT RR.—Owns a belt Ilne around Barber-
ton, O., and also extends to Falrlawn and Akron, O.; total, 40.2 miles. A
oonsolidation in May 1902; V. 74, p 1088. Stock, $100,000, owned equally
by the Cleveland Akron.& Columbus, Balt. & Ohlo, Frle RR. and Northern

hio RF. Bonds auth., $1,500,000; issued, $1,100,000; $91,000 redeemed
by sinking fund; $400,000 reserved for future requirements. Drawn at 105
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.)

ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry. ) —Owns
Wauhatchle, Tenn., to Meridlan, Miss., 291 miles; leases Wauhatchle to
Chattanooga, 5 miles. and Belt. Ry. of Chattanooga, 49 miles; owns half
interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala.,
6 miles; total operated, 358 miles. -

ORGANIZATION.—Controlled by Southern Ry., but operated Inde-
pendently. V. 81, p. 1722; V. 82, p. 159. Owns $833,300 stock of South-

western Construction Co.recelved in exchange for $833,300 Cincinnati New
Orleans & Texas Pacific stock.

DIVIDENDS— '01. '02. '03. '04. '05to'08. 1909. 1910.
Common stock.__ ... PRI 0O 0 0 o 0 June, 2 P
Pref. stock____ - ... __.___._ 9 9 10 9 6 yearly 6 Feb., 3

BONDS.—Gen. mtge. 638, £484,000, will retire first 6s and debentures.

The funded arrears of pref. dividends were in Feb. 1906 exchanged for an
e%ulvalept amount ($399,464) of 4 % obligations payable by sinking fund
10 % senil-annually till all are redeemed Feb. 1 1911 and unconditionally
guaranteed by the Southern Ry. (V. 81, 8 1722; V.82, p.159). There are
also $30,000 equip. trusts maturing $15,000 each May 25 and Aug. 25 1910.

LATEST EARNINGS.—{1909—10---Gross, $2,724,187; net, $835,759
8 mos., July 1 to Feb. 28. 11908-09_._Gross, 2,403,716; net, 704,620

ANNUAL REPORT.—Report for year ending June 30 1909, in V. 89,

. 1276, showed: Gross, $3,560,292; net, including outside operations,

932,199; other income, $147,462; deductions, $529,406; balance for stock,

850,253; pref. divs. (6%), $202,821; com. div. (2%), paid June 1909,
calls for $156,600; bal., sur., $190,833.—(V. 89, p. 1276.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL-.
WAYS (Ltd.).—An English co. controlling Ala. & Vicksburg, 143 miles;
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles.

DIVIDEND.—Pref. “A”, 3 Mch. 10 1908; 2 Mch. 1910; overdue
about 159 % %. aA S H% Mo

SECURITIES OWNED.—Alabama & Vicksb $30 000 1st mtge,
$352,400 2d mtge., $141,100 consol. mortgage and $581,500 stock; Vicks-
bur_f Shreveport & Pacific, $1,613,000 gen. mtge., $2,080,100 pref. and
82,773,500 com. stock; New Orleans & North Eastern, $5,195,000 gen.
mtge., $1,500,000 incomes and $5,320,000 stock; Southwestern Construc-
tion Co.. $448.700 stock; Rallroad Lands Co., $108 850 (of $120 000) stock.

COUPON PAID—For: '94. '95. '96. '97. '98. '99. '00. '01. '02 to'09.

5 5 5

“A:: Debenture. .. _.____ % 5 5 5 5 5 5% yearly
WB' do  ......... % 8751 234 2% 4% 5 5 5 5% yearly
‘C do ... P e mm em e -2 1% __ 2% 5% yearly

EARNINGS.—In cal. year 1909, net from Investments was $178,995;
g:ld general expenses (£4,479), income tax (£11,029), interest on “A’ de-

ntures (£35,414), on “‘B’’ debentures 5% paid in Jan. 1910 (£49,580), on
*‘C'" debentures, 5% Pald Dec. 1 1909 (£38,253); sink. fund to extinguish
debenture discount, £6,500; brought in from 1908, £6,546; div. pref. “A’
(2%4%), £35,391; balance, surplus, £4,895.—(V. 90, p. 558.)

ALABAMA TENNESSEE & NORTHERN +~—Owns Reform, Ala.. on
Mob. & Ohlo, to Ivy, 48 m., oompltsced .El.'!zl. lgﬁ) Stk. auth., $10,000 p. m.

[gmitized for FRASER
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Of the bonds (81,500,000 author. issue), $232,000 were issued against
the first 29 miles, $30,000 have been issued for a steel bridge over the
'[‘omblgbee Rlver, $10.000 are issuable for a steel bridge over the Noxubee
River,¥$962,000 were issuable at the rate of $8,000 per mile for additional
mileage’(of which $185,000 outstanding), but only when the net earnings on
completed mileage for the previous fiscal year:are equivalent to int. on bonds
to be issued in addition to bonds outstanding, and $260,000 for equipment
on the basis of 10-11ths of cost of equipment; V. 83, p. 1036, For year.end-
ing June 30 1909, gross, $61,715, against $45,664 in 1907-08; net, $33,098
against $22,687. For 8 mos. ending Feb. 28 1910, .gross, $55,467, against
$43,000 in 1908-09; net, $30,706, against $23,997.—V. 83, p. 1036.)

ALABAMA & VICKSBURG RY.—Owns Vicksb to Meridian, Miss.,
and branch, 143 miles, all steel ralls. Controlled by Alabama New Orleans
Texas & Paclfic Junction Co., which see.

DIVIDENDS —1890 to 1892, 3% y'ly; 1896, 3%: 1897 to 1899, 5%, 1900
to 1002, 6% y'ly; 1903, 9% 1904 to ‘09, 7% y'ly. Stock div. 50% in 1900.

BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts.

EARNINGS.—8 mos..{looo-lo ....... Gross, $1,130,383; net, $363,019

July 1 to Feb. 28. 1908-09______._ Gross, 1,053,440; net, 252,644

REPORT.—Fiscal year ends June 30. Report, V. 89, p. 1594.

Years— Gross. Net Inc. °*Int.,&c. Bal.,sur. Dividend.
1908-09 _.___.____ $1,526,357 $359,428 $169,761 $189,667 (7)$73,500
1907-08 _._______ ‘1,511,715 352,259 231,105 121,154 (7) 73,500

*Includes $49,430 for additions and betterments in 1908-09 and $109,447
in 1907-08.—(V. 85, p. 1394; V. 87, p. 1295; V. 89, p. 1222, 1594.)

ALASKA NORTHERN RAILWAY.—Projected from Seward on south
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of

this, 70 miles from Seward north were in operation Sept. 1 1907, and 42 miles

partly constructed. V. 82, p. 1405, A 30-mile branch to the Manatuska

coal fields is proposed. Also a division 300 miles long to the Idatarod gold

fields. Annual report was in V. 87, J’ 281. Successor to Alaska Central
Ry., foreclosed: Oct. 11 1909. V. 89, p. 1140, 1222. -Stock authorized,

$30,000,000. Pres., Oscar G. Laberee, Spokane, Wash.—(V. 89, p. 1222.)

ALBANY & NORTHERN RY.—See page 162,

ALBANY & SUSQUEHANNA «—(See Map Delaware & Hudson.)—
ROAD.—Owns Albany to Blnzhlikmton. ;f. Y., 142 miles.

LEASED for term of charter, viz., 150 yearsfrom April 19 1851, to Del. &
Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, D.
774), but the courts having held that the stock is entitled to the benefit of
refunding effected in 1906, $120,750 additional rental will be paid in Jan,
yearly, beginning 1910, making 3.45% avallable for extra dividends on
the stock. A special dividend of 30% ($1,050,000) was paid Nov. 16 1909
from the proceeds of the judgment for back rentals due by reason of re-
funding. V. 89, p. 1141, 1666; V., 90, p. 913.

BONDS.—The stockholders on April 7 1905 authorized $10,000,000 of 40-
ear 3¢ % bonds to refund the $10,000,000 of 6s and 7s maturing April 1
906, which were In June 1905 offered at par pro rata to the stockholders of

the D. & H. The new bonds are dated April 1 1906, guar. p. & 1., and until
April 1 1916 convertible Into D. & H. stock—$300 stock for $1.000 bonds.

Of the bonds, $3,555,000 had been converted to Mch. 1910. V. 80, p. 1174,
1362, 2343. Form of guaranty V. 82, p. 989.
. Butler; Sec. and Treas. Phe6lps. New directors

., Geo. P » W.L. M,
(Oct. 1909), V. 89, p. 1068.—(V. 89,p.§1666; V. 90, p.913.)

ALBANY & VERMONT RR.—Ownsfroad from Albany to Waterford Jct.,
N. Y., 12 mlles. ed to Rensselaer & Saratoga In 1860 and now oper-
ated by Delaware & Hudson Co. Annual rental, $20,000.
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8 ' RAILWAY STOCKS AND BONDS. [VoL. LxxXXX,
| — — —
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and
[For abbreviations, ac.?m notes on first page] Road | Bonds | Value |Outstanding)] % Payable | and Maturity | Dividends are Payable
1 J 1 1st M $800,000 gold we-| 1908 $1,000/ $200,000 6g |[M & S|Mch 11937 New York & St Louis
ﬁmor :ot'::ll—l-‘li&t m'ai&o. {)onld _--__-_-_.z__- 13| 1008 500 300,000 6g M & N|{Nov 21938 Union Tr Co, San Fran
n Arbor—First mtge $7.000,000 gold.___. Mp.xc*| 292| 1895 1,000 7,000,000 ag Q—J __|July 1 1995 Metropolitan TrCo, N Y
Equip bonds, ser A gold due $33,000 seml-ann.-.Ba _-.| 1809 1,000 327,000 5¢ |[M & NiTo Nov 1 1919 Bankers’ Tr Co, N Y
A gentine Central—1st M red 1012at106__ ... ---| 1806 | 500 &o 200,000, 6 J & .JlJan 11926 ith Nat Bk, N ¥ & Denv
Arg:na Eastern—Gila VallGl & N1st M g gu_-_.‘li“p ﬁg %38; %.888 gég%.xotoo g E }{ g 1}’ JNolv { iggg Ero‘;r:aﬁco }I?;'o;;gaf NY
A sas Louisiana & Guif—1st M $6,000,000 gold. . ) uly ort 0 r
Ark:silﬂl(&)kg:i& ebst-—_l:tszlésslo.zgé.oo%r (teém (lJlslIn . 1907 1,000| See text 6g |J & J|Jan 11947 U S Mtge & Tr Co, ?{
uthern Ry., Carolina .
Aﬁ&ndeConll:rluron—S“ “r‘tock ....... ?----s.r ......... | e 50 773,500/4 in 1909| Q—M_|Mch 25 1910 1% |Check from Co’s office
First refunding mortgage $400,000 gold. . ... ... N 22| 1900 1,000 300,000 4g M & N|May 11925 New York Trust Co, N Y
Astoria & Columbia—FIirst mtge $8,000,000 ... __ Ce 81| 1896 | ... | 3,280,000 4g (F & AlAug 71096 | -coooooooi e
Atchison & Eastern Bridge—1st M g s fred at par__Ce| ---| 1898 1,000 18,000 4g |J & J|July 11928 Central Trust Co, N Y
Atch Top & Santa Fe Ry—Stock, com $250,000,000-.| ... ---- 100(168,725,000 text.! Q—M |Junei *10 13§ % |Checks mailed from N Y
Stock pref 3131.430.3’00 5% NON-CUM - - - - - ee e A 100/114,173,730|5 In 1909/F & A|Feb 11910 23¢ " do do
Chicago & St Louis 1st M (’8‘10.000 m) cur---.F.c| 142| 1885 1,000, 1,500,00 6 curlM & S|Junel 1915 5 Nassau Street, N Y
Chicago Santa Fe & California 1st M gold-_-BB.c*&r| 440| 1887 (1,000 &c ,000 6g | & JiJan 11037 ~ do do
QGeneral mortg gold (see text)....... Un.c*&r| 8,339 18905 | 500 &c|150,634,500 4g |A_ & O|Oct 11095 do do
Adjinc M cum:lg:tlve since -July 1 1900 g.Ce.c*&r| 8,339 1895 | 500 &c 20,769,000 g Nov _(July 11995 do do
0 do interest stamped payable M &Is ........ 8,339 1895 500 &c| 30,577,000 4g M & N|July 11095 do do
Eastern Oklahoma Dlv?:t ﬁ 9,603,000 g..G.c*&r 480/ 1903 {1,000 &c| 9,603,000 4g M & S|Mch 11928 do do
ont’l SL1stM $30,000,000gred110 Moxc*r&r®| 694 1908 (1,000 &c| 17,000, 4g |(J & J|July 11058 do do
Deb gold Ser 1toL §2 ,800 ,000 each; call 105_(G.c&r -e-| 1902 (1,000 &c| 10,000,000 4¢g |F & A[Feb11911-1914 do do
Bmuﬁ0 $50,000,000 conv com stk red (text) .G .c*&r ee-| 1905 {1,000 &c| 20,080,000 4g |J & DjJunel 1955 do do
Bonds $26,056,000 conv com stk red (text) . S.xc*&r -e-| 1907 {1,000 &c| 15,606.000 5g (J & D|Junel 1917 do do
Bonds $28,258,000 g conv com stk (tex) .Gxc*&r| .-.| 1909 1,000 &c| See text 4¢ |J & Di{Junel 1955 do do
Bds $43,686,000 g conv com stk red (text) Gxc® &r* _--| 1910 (1,000 &c| See text 4g |J & D|June 1 1960 do do
Hutchinson & So 1st M g red 105 <ince 1908_.0B.c* 141| 1898 1,000 192,000 6g |(J & J|Jan 11928 do do
San Fr & San Jo Val 1st M g call 110 aft 1915__Me.c 372| 1896 1,000 6,000,000 8g (A & O|Oct 11940 o do
Santa Fe Pres & Phoenlx—1ist M $5,000,000 g.Mec* 198| 1892 1,000/ 4,940,000 5§g M & S|Sep 11042 Mercantile Trust Co, NY
- Gulf Beaumont & Kansas City 1st Mgold_ __ . _____ RN 11T W ——— 613,000 6g |[F & AlAug 11013 | ______________________
Prosntt, & Ty oo toa S0000 578 0 .. . 55| 1so8 | 1.000| 224000l "8° |A & Oafii |cerwai i Go NV
9 A4QGOVUVA A AMIOYW NIV D OO IS UALcccvncn - - z ’ i) »
Adlanta Blrmis Al AT D e 1 N e 1 10-0B.oF| 2333| 1004 | 1.000| 4.090.000| Sg |3 & Jlsn 11053  |Spoual Trust Co. N ¥ .
fver’s certificates, redeemable par. .. ..._.... ---| 1909 1,000/ 3,250,000 5 J & J|July 11911 Farmers’ L & Tr Co,
Atl Birm & Atl 1st M $30,000,000 g red 106..0B.c* ---| 1906 1,000 14,443,000 5¢g |J & JJan 11936 Jan 1909 coupon not paid
oint coll trust notes gold redeemable 101..._Ta.c*| -.-| 1806 1,000 8,000,000 5¢g |[M & N/May 11910 text
uip bonds due $60,000 s-a_____________.__. Ta| ---| 1908 1,000 ,000 5 M & NMay'10-Nov’16/Nov 1909 coupon paid
Equip bonds Ser. B (V 85 p 39) due $86,000 s-a__G ---| 1907 1,000 1,290,000 5 J & JjJuly"10 Ju_}y 17|/Jan 1910 coupon paid
Georgia Terminal Co 1st M $4.000,000 g gu p & 1.0B ee] 3907 leccsiaes 3,000,00 5¢g |(J & J|Jan10 192 Jan 1909 coupon not pald
Alabama Term’l RR 1stM $4,000,000 g zu p & 1.08B sl 1007 lolive wea) 2.445,00 5g J & JiJan 927 Jan 1909 coupon not paid:

ALBERTA & GREAT WATERWAYS RY.—To extend from Edmonton,
Alberta, Canada, northeasterly to a point at or near Ft. MacMurray and
from a point near the western end of Lac la Biche to the eastern end thereof,
a total of about 350 miles. Work was begun in Dec. 1909 35 miles north of
Edmonton, and about 200 miles are expected to be completed in 1910.
V. 90, p. 558. Incorporated under Act of Legislative Assembly of Province
of Alberta in Feb. 1909. First mtge. debenture 5s, guaranteed by Province
of Alberta, are issuable at $20,000 per mile, and $400,000 for Edmonton ter-
minals; Standard Trust Co. of Winnipeg, trustee. Redeemable, all or any,

'beginning Jan.1 1919 at 11234. InNov. 1909 $7,400,000 were sold in Lon-
don,; V. 89v.vp. 1346, V. 90, p. 558.. Gen. Mgr., E. A. James, Edmonton,
Alberta,. . R. & D. O. Clark, bankers, Kansas City, have promoted the
enterprise.—(V. 90, p. 558.) ’

ALGOMA CENTRAL & HUDSON BAY RY—See Lake Superior Corp’
under ‘“‘Industrials.”—(V. 90, p. 1101.)

ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)—
Punxsutawney to Butler, Pa., 60 mlles; branch, New Castle, Pa., to Cement
Works, 6 m.; total, 66 milles. An extenslon of Buffalo Rochester & Pltts-
burgh, to which leased In perpetulty for guaranty of bonds and 6 % on stock.
Uses Balt. & Ohlo from Butler to New Castle and Plttsburgh under a track-
ge arrangement, making in all 147 miles. See application to list In full,

. 70. p. 849.—(V. 74, p. 774; V. 82, p. 508, 626, 691.)

_ALLEGHENY VALLEY RY.—Merged April 7 into Pennsylvania RR.
ALLENTOWN RR.—Topton to Kutztown, Pa., 4 4 m.; Readlng system-
STOCK.—$1,268,884 (par $50), Including $1,071,400 pledged undel

Reading Co. general mortgage. No bonds. .

ALLENTOWN TERMINAL RR.—Owns 3 miles .of rallroad In Allen;
town, Pa., connecting the East Penn. (Phlla. & Reading) with the Cent. o
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by asslgn-
ment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5 % on
$450,000 stocléa&par $50), bonds behelg guaranteed, principal and Interest,
by Phll. & R . RR. Co. (foreclosed) and Lehigh Coal & Navligation.

ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to
Jacksonvllle, Ill., 65 mlles, of which Alton to Godfrey, 6 m.,completed in
April 1908, and balance under construction. Stock auth., $800,000; out-
standing, $300,000; par $100. Bonds ($800,000 auth. issue), Mercantile
Trust Co., St. Louls, trustee. See table above. Pres., Aaron O. Auten,
Jerseyvllle, Ill.; Treas., A. W. Cross; Sec.. June M. Rhoads, Jerseyville, I11.

AMADORECENTRAL RR.—Ione to Martell, Cal., 13 miles. Successor

to Ione & Eastern, sold in foreclosure Aug. 22 1908. Stock, $400,000:
r, $100. ' Sinking fund beglnnlng Feb. 1 1913 equal to 2% of outstand-

ng bonds; Union Trust Co., San

p. 156. Pres., Charles Erickson, Martell, Cal.—(V. 88, p.156.)

ANN ARBOR RR.—(See Map Detroit Tol. & Ironton.)—Owns road from
Toledo, O., to Frankfort, on Lake Michigan, 292 mlles; trackage, Toledo to
Alexls, 9 m.; v%perates car ferrles between Frankfort, Mich., Kewaunee and
Manitowoc, Wis., and Menominee and Manistique, Mich. Wabash uses
Toledo terminals.

Manistique & Lake Superior, Manistique, Mich., to Shingleton, 40 miles,
with branch to McNells, 13 m., is owned by friendly interests. V. 89, p. 468.

ORGANIZATION .—Successor Nov. 1 1895 to Tol. Ann Arbor & Nor.
Mich., foreclosed. In 1906 Det. Tol. & Ironton (which see) had acquired
$3,102,400 pref. and $2,190,000 com. stk. V. 89, p. 528; V. 90, p. 446.

STOCK.—Common, $3,250,000; preferred, $4,000,000; 5 % non-cumula-
tive: par $100. Pref. stock cert., ‘Supplement’’ Oct. 30 1897, p. 3.

EARNINGS.—8 mos., {1909-10_‘ _____ Gross, $1,242,511* net, $419,517

July 1 to Feb. 28. 1908-09______ Gross, 1,151,092; net, 308,981

ANNUAL REPORT for 1908-09 was in V. 89, p. 1218.

Year ending June 30— 1908-09. 1907-08. Inc. or Dec
Gross earnings .._.._.._______________ $1,708,481 $1,882,782 —$174,301
Net after taxes__ . ... __________._ 390,450 $370,760 +$19,690
Net income_______________________ $491,938 $468,880 +$23,058
Deduct—Interest, hire of equip., &c. 469,694 408,483 +61,211
Betterments - ... _________________ 4,153 5,012 —859

Balance,surplus. .. _____________ $18,001 $55,385 —$37,294

New directors, Mch. 1910, V. 80, p. 976. Pres., Joseph Ramsay Jr.; Sec.,
H. B. Blanchard.—(V. 89, p. 1068, 1218; V. 90, p. 446, 770, 976, 1101.)

ARGENTINE CENTRAL RY.—See page 162.

ARIZONA EASTERN RR.—Owns Maricopa to Phoenix, Ariz., a 3
miles; Bowle to Globe, 125 miles; Cochise to Pearce, about 35 m.; Tebxg‘xl)g tg
Mese, 8 m.; total, 203 miles. A consolidation Feb. 1 1910 of lines in
Arlzona controlled by the Southern Pacific Co., including Gila Valley Globe
ﬁ)(l)v?rt‘l:eéne &tc.kV. 90, p. ﬁ;? Stock atélth.. s?v0.000.0%O, of which $5,321,-

ssued to take over existing properties. 0 new bonds auth
April 1 1910.—(V. 90, p. 446.) orlzed to

ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and
Crossett, Ark., 61 }§ miles, was g(i)erated Sept. 1909. Extension from Pine
Bluff to De Valls Bluffs is proposed. Stock auth., $3,000,000; out Sept. 1909
» Bonds ($6,000,000 auth. issue), Colorado Title & Trust Co.
of Colorado Springs, Col., trustee; $2,860,000 were subscribed for on ac-
count of 143 miles under construction. V. 86, p. 106. Pres., Alfred
Cowles, Chicago: V.-P. and Treas., Wm. A. Otis; Sec. and Asst, Treas.,
C. E. Titus, Colorado Springs, Col.—(V. 86, p. 106.)

ARKANSAS MIDLAND RR.—See St. Louls Iron Mtn. & Southern.

. ARKANSAS OKLAHOMA & WESTERN RR.—To extend Ir m Eureka
Springs, Ark., at a connection witls the Misscuarl & North Arkansas, wes-
terly to Pryor Creek, Okla., 125 miles, nf which Rogers to Sfloam Springs,
Ark., 30 miles, in operation, with branch from Colville to Monte Ne, 7m.:
also under construction from Rogers, Ark., to Huntsville, 35 m., in April
1910. Stock auth., $3,000,000; outstanding Feb. 1909, $720,000; par, $100.
Bonds are limited to $1,250,000 at $10,000 per mile. V. 86, p. 107. Pres.,
W. R. Felker. Office, Rogers, Ark —(V. 90, p. 235.) ’

rancisco, is mortgage trustee. ' V. 88,

ASTORIA & COLUMBIA RIVER RR.—Goble to Seaside, Ore., 79 m.:
branch,Warrenton to New Astorla, 2 m.; trackage, Goble to Portland, 40 m.:
total, 121 mlles. Stock, $1,619,000; par $100. In 1907 acquired by Great
Northern and Northern Paclfic. V.84,p.867. Year ending June 30 1907,
gross, $617,105; net, $253,175; other income, $4.985; charges, $188,548;
balance, surplus, $69.612. Pres., George B. French.— (V. 85, n. 1645.)

ATCHISON & EASTERN BRIDGE.—Owns raliroad and wagon bridge
at Atchison, Kan., connecting with the union statlon. Used by the Atch.
Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. &
Quincy. A reorganization of the Chic. & Atch. Bridge Co. Sereclosed Mch. 4
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 per share. Pres..
and Treas., H. P. Eells, Cleveland, O.—(V. 67, p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys-
tem o%eut.ed July 11909 comprised 9,887.36 mlles of raliroad and embraced
an unbroken line of track from Chicago, Ill. via Kansas City, Mo., and Al-
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the
Gulf of Mexico. For operating purposes the 9,887 m. are divided as follows:

Miles. Midles.
Atchison Topeka & S. F._._7,438.30|Pecos River RR_._________ 54.27
Rio Grande & El1 Paso..._.... 20.17|Santa Fe Pres. & Phoenix.. 257.40
Gulf Colorado & Santa Fe._1,518.18|Southern Kan. Ry. of Texas 125.07
Eastern Ry. of. New Mexico. 227.29|Texas & Gulf Ry._..__.__._ 94.86-
Pecos & Nor. Texas Ry__._. 151.82 - .

This is exclusive of 6.84 miles of new lines completed on last-named date.
Also controls through ownership of securities, or owns jointly with other
roads, 734.06 miles. . )

Cut-off Texico, N. M., to Brownwood, Tex., 300 miles, with branches,
total about 500 miles, under construction. V. 89, p.'223.

In 1900 acquired control of Gulf Beaumont & Kansas City and Gulf Beau-
mont & Great Northern, which are leased. V. 76, p. 751; V. 77, p. 1224.
Leases Cane Belt RR., 105 miles (entire stock owned) for 50 years from.
July 1905. V. 85, p. 598.

ORGANIZATION.—This company was organized on Dec. 12 1895 under
the general laws of Kansas by the purchasers at foreclosure sale of the
property and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658.

The rallway company In Jul{ 1909 owned In fee 6,603.14 miles of system,
and also all, or nearly all, the bonds and stocks of the varlous companles In
which the title to the other lines Is vested. V. 68, p. 974. A list of such
holdings is In the general mortgage (In V. 62, p. 732, 733) and successive:
annual reports. ee V. 69, p. 1300; V. 71, p. 27.

San Francisco & San Joaquin Valley Ry. was merged June 1901.

Has a jolnt interest with the Southern Paclfic In the Northwestern Paclfic
RR., Incorporated Dec. 31 1906 as a consolldation (see that company).

STOCK.—The pref. stock has preference as to assets and non-cumulative
dlvidends not exceeding 5 % per ann., as declared by the board of directors
out of net profits No other mtge. and no Increase In the pref. stock can be
made without consent of majority of all pref. outstanding and of all com.
stock represented at a meeting. "The total auth. amount of pref. is $131,
486,000, of which $10,800,000 reserved to acquire other lines; also $6,486,-
470 in special trust for improvements, extensions, &c. Pref. stock certs. in.
“‘Supplement’ of April 1897,p.3. In July 1909 Un. Pac.sold $10,000,000
pret?ntock urchased in 1906. V. 84, p. 50, 569; V. 89, p. 223. .

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from
$152,000,000 to $250,000,000 and also not exceeding $98,000,000 bonds, to
be convertible into com. stock. V. 88, p. 1001. See BONDS below.

DIVIDEND— '99. '00. '01. '02-'05. °'06. '07.'08.'09. 19010.
On common (%)---- 0 0 33 4yearly 4% 6 5 534 ToJune, S
On preferred (%).-- 2¥% 5 OSyearly 5 5 5 5 ©Feb. 234

4 1
In 1910, on common, March, 13%; June, 13%%. :

BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68
p. 974; V. 86, n. 1098) glves a lien, elther by direct mortgage or by collater:
trust, on-8,338.44 m. of thc system, together with all the equipment and

terminals owned by the company, and future acquisitions.
General mortgage 43 (limited to $165,490,500). Reserved
a To retire guar. fund notes pald and car trusts at In 1895. In 1909,
not exceeding$1,250 for each $1,000 of old bonds.$15,500,000 $2,339,383
b Non-assenting bonds from reorganlzation of 1839. 1,500,000 504,060
¢ Chicago & St. Louls 1st mtege. 65 _ . _____._.____ 1,500,000 1,500,000

For improvements, terminals, second track, &c... 30,000,000 1,852,102
For acquisition of Atlantlc & Pacific and other lines 20,000,000 6,731.564
The Adjustment Mortgage (Abstract, V. 62, p. 739) Is to the Central Trust
Co. as trustee. Interest Is payable only out of net earnings up to 4 % in each
ear, cumulative since July 1 1900. Present Issue Is llmited to $51,728,000,
gut when the $30,000,000 general 4s authorized for Improvements as above-
have been issued. $20,000,000 additlonal adjustment 48 may be Issued for
the same purpose at not exceeding $2,000,000 in any one year, but only by
a majority vote of the adjustment bondholders. Interest—In Nov. 1897
pald 3 %:; since, full 4 % yearly

Eastern Oklahoma dlivision 4s of 1003. V. 76, p 434; V. 79, p. 1331;
V.84, p. 1549; V. 85, p. 598. V. 86, n. 980, 1041.

The Trans-Continental Short Léne” first gold 48 of 1908 are limited
to $30,000,000 authorized lIssue. The $17,000.000 sold in July 1908
cover 694.46 miles in opemtlon..eomprlsl{l‘g the line from Amarillo, Tex..
to Pecos, Tex., 376.06 miles. Clovis, N. M., to Rio Puerco, 257.52 miles,
(completed in 1908); the Pecos Valley & Northeastern, Cameo, N. M., to
State Line, 208 m., and branches aggregating 60.88 m. The re:
$13,000,000 can be issued at $25,000 per mile. V. 87, p. 479, 878." .

The $30,000,000 debenture 4s of 1902 are pald off $2,500,000 yearly.
See statement, V. 74, p. 150, 204; also V. 75, p. 680. The debentures are-

ald from cash in the treasury and not included in the income account.

.77, p. 2338, ’

The fs of 1905 ($50,000,000 auth. issue) are convertible Into com. stock

V.81, p. 1174; V. 82, p. 391 867.

Stockholders on .Jan. 30 1907 authorized $98,000,000 of convertible
bonds. The $26,056,000 issued in 1907 are convertible into com. stock at
par toJune 11913, V..&t. p.1051,1112;V, 85, p. 97, 283, 529. :

at par between June 1 1906 and June 1 1918. V. 79, p. 2695; Y. 80, p. 649 _
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10 RAILWAY STOCKS AND BONDS. [VoL. LXxXxX,
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and
[For abbreviations, &c.(.)m notes on first pagel Road | Bonds| Value |Outstanding % Payable | and Maturity { Dividends are Payable
‘lllnll & Charlotte—Stock (see text) - _--- e g g )fgﬁ o " $100{ $1,700,000{7 In 1909|M - & S|Mch 5 1910 33%|U S Mtge & Tr Co, NsY
See Louisville as e
z:"§ gﬁ’?&'&“‘vyﬁwﬂﬁml.ooo.ooo g red. ' 85/ 1908 | 1000 425,000 8g |A & OlOct 11938 [New York and Atiants
( ) 0.000 &uth) ----------------------------- VYl ¥V eeecccnncl|cnnrrccscncn |coacccccccccccarccaces -
Atlanta Termi First mtge $1,500.000 gold. S.c*&: 3.3| 1903 1,000, 1,500,000 4 J & D|Junel 1953 Standard Trust Co, N Y
Atlanta & We's.t. 'ﬂ;m—smtﬁk s$.2.E500.000‘;a.uth ...... 86| -_-- 100 e text (6 in 1509 J & J{Jan 11910 3%|Atlanta Ga
Debenture certificates, to be retired July 1_.____. ---| 1881 1,000, 1,232,20 6 J & J|July1 1910 do
Atlantic Ci First Mtge $2,200,000 gold..GuP.xc* 83| 1889 1,000 2,200,000 5g |[M & N|May 11919 Reading Terminal, Phila
Atlantic City purchase money real estate mtge-.GP| --.| 19000 1 000 75,000 4% |A & O|Apr 11930 do do -
Coast prior lien mortgage gold. e e-ceeeemee- 66| 1898 |-cec----- 350,000 5g |A & O|Apr 11948 do do
18t 0ons M $4,500,000 @ @U.- ... --c-oco-.- --..GP|  All | 1901 1,000 1,850,000 4g |J &  J|July 11951 do do
Atlantic Coast Line Co. (Conn,) —Stock $30,000,000__ ---| ---- 100{ 17,640,000{See text.] Q—M |Mch 10 1910 Baltimore ‘
of indebt inc non-cum' $6,000,000- .. . . §8a,r_| ...| 1897 | 100 &c| 5,000,000/ Scur|J & D|Irredeemable |In 1909 pald §%
LA do do red 105 after 20 yrs option text SBa -e-] 1900 100 &c 89,900 4 J & J|Jan 11910 2 %|{In 1909 pald 4%
- do do redeemable at par after 5 years.-.-- ee-| 1905 100 &c| 3.000,000 4 J & J|Jan 11925 In 1909 pald 4 %
Atlantic Coast Line RR—Stock common (text) - --.-- wrt] imm e 100| 56,963,900| Seetext |J & J|Jan 10 19103 |[Treas Office, Wilm, N O
Class “‘A’’ com stock tax exempt (Rich & Pet certs)| ---| ---- 100| 1,000,000 Seetext (J & J|Jan 10 1910 3 do do
Preferred 8t0CK 5 % - - - o~ e DG e 100 229,800(5 In 1909{M & N|May 101910 23 do do
Coll tr M gold secured by L & N stk red 105._c*&r| ---| 1902 1,000 &c| 35,000,000 4g M & N|Oct 11952 J P Morgan & Co, N Y
Unified mortgage gold $200,000,000 authorized.._.| ---| 1009 |- 13'909-080 4¢ |J & D|Dec 110590 | oceeecicamcnnncaa -
vcc")ﬁ: tgeb-§a ?23,58% .tﬁm red 105 atggr Mayt’ll6-SBar ---| 1909 | 100 &c sée?'&-xoto : B M & N 1‘{,0\;;;'939 --------------- -
n-Salem ar Jtly.o—--- cee| 2mo= |ememeaaa]| OCGEXtL | 4 g |oee-_.__[00yEAr8 | cdenecceeoaa
Equlp trust bondslllrglg igtzgl.og(‘)(tfoduegs‘-la -j.-YSBa c*| --.| 1907 1,000 3,148,000 4g |[M & S|To Mch 1 1917 do and Balt
onds to Be nded by Unified 4s .
Firs *&r*| 3,047| 1902 |1,000 &c; 51,326,000 4g M & .S|July 11952 Unlted States TrCo, N Y
oen?nﬁﬁt‘&{,f‘i‘ndé’&eé’éﬁaﬂ,?‘in%,‘??{‘ _(_t_ef_t 3::?:‘5_‘3‘_’_ ._.| 1902 | 100 &c 409,000, 4 M & N|Irredeemable |Treas Office. Wilm, N O
North East (S C) cons M gold Flor to Charleston...c| 102| 1883 1,000 657,000 6g |J & J|Jan 11033 United States Tr Co, N Y
Wil C & Aug 15t M (cash reserved to redeem bonds) 2391 1880 1,000 1,600,000 6 J & D{Junel 1910 First Nat Bk, NY; & Balt
Atlantic CLof SCgen 1st M (1st on 355 m)g_S Bac*| 696 1898 1,000/ 5,547,000 4g |J & J|July 11948 Safe Dep & Trust Co,Balt
Petersburg M c1ass A gold - v o e ccceeoooaeee 68| 1881 1,000 868,000 5¢ |[J & JjJuly 11926 Richmond Office
do do class B gold (Petersburg to Weldon). 68| 1881 1,000 800,000 6g |A & OlOct 11926 do do
Richmond & Petersburg first mtge ($24,500 are 7s) - 22{ 1875 | 500 &c 340,500 6&7 |[M & N|May 11915 do do
Coasol M g (Richmond to Petersburg, etc) - .. .Ce.c* 27{ 1890 1,000 300,000 A}g g/A & O|Apr 11940 Brown Brothers, N Y
Wilm & Weldon gen M ($938,000 are 4s) g- - SBa.c* 479| 1885 1,000 4,000,000/4 g &5¢g|J & J{July 11935 First Nat Bk, NY; & Balt
Wilmington & New Bern 1st M gold assumed. SBa 90| 1897 1,000 106,000 4g |F & AlAug 11947 Safe Dep & Trust Co.Balt
Nor & Car 1st M gold (P Pt Vato Tar N C).._Ce.c* 110| 1889 1,000( 1,320,000 5g |A & OjApr 11039 Central Trust Co, N Y
nd mortgage gold - - oo - o ooooooee. SBa.c¥| 110 1896 1,000 -400,000 5¢g [J & J|Jan 11946 Safe Dep & Trust Co,Balt
Sav Fla & W 1st M g ($2,444.000 are 5s) .. Mp.c*&r 547| 1884 1,000/ 6.,500,000{5g &6¢g|/A & O|Apr 11934 Unlted States TrCo, N Y
Charleston & Savannah gen mtge gold__. .. Ba.c*| 111| 1886 1,000{ 1,500,000 7¢ |(J & J|Jan 11936 do do
Bruns& W 1st M (Brunswick to Albany) g gu_-Mp.c| 169| 1888 | 500 &c| 1,407,000 4¢g |(J & J|Jan 11038 do do

Stockholders were offered in 1909 the rl%ht to subscribe for $28,258.000
oonvertible 4 % bonds at 104, payable one-fourth each at time of subscrip-
tion, between Feb. 2 and Feb. 4, between Aug. 2 and 4 1910, and between
Feb. 7 and Feb. 9 1911; they are convertible into common stock at par to
-“l)urie“lsli)ll:so In Sept. 1909 $25,297,000 had been pald for in full. V. 88,

Stockholders were offered Apr. 1910 right to subscribe for about $39,000,
000 4% bonds at 102 14, payable 32 16% between June 1 and 3 1910 and
35% each between Dec. 6 and 8 1910 and between June 6 and 8 1911, or
optionally In full at any time; they are convertible into com. stock at par
on and after June 1 1913 but prior to June 1 1923. V. 90, p. 913, 1043. .

The several Issues of debentures must be secured by any future mtge.
covering the lines owned at the time the debenture 1ssue wasmade, and may
be called at 110 on any Interest day, but when called may be converted
Into stock provided the time for conversion has not expired.

. LATEST EARNINGS.[1909-10._Gross, $68,801,601; net, $23,332,164

8 mos., July 1 to Feb. 28.11908-09__Gross, 61,981,994; net, 23,884,785

Balance after taxes and rentals_for 8 monthsof1909-10 was $20,858,305,
against $22,000,490 in 1908-09.

REPOR1.—Annual meeting fourth Thursday in October. Report for
year 1909 was given in V. 89, p. 837, slsofa:ssg%also plag&sgg.
Average miles operated._ . - 9,705 9,115 +360
-.'$94,265,717 $90,617,796 183,647,921

Inc. or Dec.

Operating revenues. _ s
Opera expenses.. --$57,495,195 $60,629,915 —$3,134,720
Taxes e i - 38,015,219 3,244,596 —229,377
Operating income. . . . ... $33.755,303 $26,743,285 +$7,012,018
Other income. .. .. _____________ 3 1,158,375 671,974 +486,401
Total tncome. — - ... $34,013,678 $27,415,259 +$7,498,419
Interest on bonds__ . ____________ $13,548,082 $12,579,302 +$968,780
Hire of equipment, rentals, &c___. 1,105,835 1,238,449 —132,614
Dividends on pref. stock (5%)_--- 5,708,690 5,708,690 e m————
Dtvidends on common stock- . .. (5%)5,152,550(5 14) 5,662,607 —510,057
Additions and betterments.__.____ 9,000,000 340,332 +8,659,668
Balance, surplus__._____________ $398,521 $1,885,879 —$1,487,358
0Old Basis— . 1906-07. 1905-06. 1904-05. 1903-04.
Average miles operated . 273 8,434 8,305 8,180
@ross earnings-. ... ... $93,683,407 $78.,044,347 $68.,375,837 $68,171,200

OFFICERS.—Act'ng Chalrman of Exec. Com., Walker D. Hines; E.
P. Ripley. President; D. L. Gallup., Comp.: C. K. Cooper, Asst. Treas.

Directors.—Charles Steele, Edward J. Berwind, Paul Morton, H. Rie-
man Duval, Thomas P. Fowler, Walker D. Hines, T. De Witt Cuyler, N. Y.;
John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. Ripley,
Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, Charles
8. Gleed, Topeka; H. C. Frick, Pittsburgh.

OFFICE.—5 Nassau St., N. Y.—(V. 90, p. 302, 848, 913, 1043.)

ATLANTA BIRMINGHAM & ATLANTIC RR.—Brunswick, Ga., to
Birmingham, Ala., 447 m., including 19 m. temporary trackage into Bir-
mingham; Sessoms to Waycross, Ga., 26 m.; tzgerald to Thomasville,
Ga., 81 m.; Atlanta to Manchester, 75 m.; Pyriton to Ashland, 7 m.; leases
, Georgia Terminal Co. in Atlanta, 2 m.; trackage in Altanta, 2 m.; total,
641 m. ' (V. 84, p. 1426; V. 80, p. 115.)

The Georgia Terminal Co. and the Alabama Terminal RR., havin
$1,500,000 and $3,000,000 stock, respectively, all owned t:iy the rallroa
oompany, were organized to l{)rovlde terminals at Atlanta and Birmingham,
respectively; they are leased for 99 years from July 31 1907, their bonds
being guaranteed, prin. & int., also 234 % on stock; V. 84, p. 1426; V. 85,
Q’ 1204; V. 88, p. 156, 227. Brunswick SS. Co. operates between New

ork and Brunswick., V. 87, p. 616.

RECEIVERSHIP.—On Jan. 2 1909 recelvers were appointed, the Jan.
09 coupon on the first 5s of 1906 being defaulted. V. gg. p. 99, 156—see
table above. The receivers are now President H. M. Atkinson and S. F.
tt. V. 88, £ 821. See President’s report of Jan. 5 1909, with opin-

fons of experts, &c. V. 88, p. 227. $3.,250,000 2-year 6% recelvers’ cer:
tificates were sold to re,glace 19-mile trackage Into Birmingham and build
Bessemer branch, &c. V. 88, p. 1497, 1559: V. 89, p. 40, 102, 223. The
coupons due May and Nov. 1909 on the joint coll. notes were purchased by
private parties; Nov. 1908 coupons were paid by the co. V. 88, p. 1196.

Qeneral Commitiee.— A general committee, consisting of Edwin S. Marston
Chairman), Frederick Ayer, Samuel Carr and John I. Waterbury, requested
eposits of all securities and unsecured debt of company and ailied proper-

tles, Including Fitzgerald Ocilla & Broxton RR. The committee was in
Jan. 1910 preparing a reorganization plan. Depositaries, Manhattan Trust
.+ N. Y., and Old Col. Trust Co., Boston. V. 88, p. 1196; V. 90, p. 235.

Commitee for First 5s.—A %rotectlve committee consisting of S. H. Fes-
senden, Philip Stockton and F. H. Farrar in Jan. 1909 requested deposits
of Airst 5s; Clty Trust Co. of Boston, depositary. V. 88, p. 99, 157, 684.

- Commilttee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chalr-
man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and American
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943.

STOCK.—Par of shares, $100; {issued: common, $25,000,000: pre-
terred, $10,000,000. Of these $17,000,000 common and $5,600,000 pre-
terred'deposlted under collateral trust notes. s 0 e

BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,443,000
have been issued, of which $5,006,000 is deposited under coll. trust notes.

The collateral trust 5% notes ($8,000,000) sold in May 1906 are a joint
obligation of the rallroad and the Atlantic & Birmingham Construction Co.
They are secured by. deposit of $5,006,000 Atlanta Birmingham & Atlantic
first mortgage bonds and $5,600,000 preferred and $17,000,000 common
stock, and $1,026,000. equlgment notes of the raflroad, entire stock ($5,000.-
000) of Birmingham Coal & Iron Co., owning 35,000 acres of coal and 3,600
acres of iron ore lands (subject to $4,159,000 bonds), and the $1,100,000
stook and $1,000,000 bonds of Brunswick SS. Co. V. 82, p. 1267; V. 83
[
= '

p. 35, 1290; V. 84, p. 270; V. 85, p. 1404; V. 88, p. 451, 503. Equipment
obligations other than in table above, $160,000 5s, maturing $10,000
quarterly (Q.-M.) to March 1 1914.

The controlled companies, the Georgla Terminal Co., Alabama Terminal

R., Birmingham Coal & Iron Co. and Brunswick SS. Co. were placed in
recelvers’ hands In Feb. 1909, their bonded debts being respectively
$3,000,000, $2,445,000, $4,159,000 (including $2,000,000 of Birmingham
Iron Co.) and $1,000,000. V. 84, p. 1427, 1551; V. 85, p. 470; V. 88,
p. 156, 451, 503, 563.

LATEST EARNINGS.—-}IQOO—IO-_-Gross. $1,721,826; net, $406,089
8 mos., July 1 to Feb. 28./1908-09_.__.Gross, 1,356,823; net, 294,844

For year ending June 30 1909, gross, $2,069,809, against $1,583,804 in
1907-08; net, $357,026, against $393,517.

REPORT for year ending June 30 1908 in V. 87, p. 1294, showed on 491
miles, s‘rou. $1,583,805; net, $426,663; other Income, $136,689; interest,
taxes, &c., $518,714; bal., sur., $44,637. V. 88, p. 227.—(V. 90, p. 2385.)

ATLANTA & CHARLOTTE AIR LINE RY,—(See Map Southern Ratlway
System.)—Owns C‘Lnlotte. N. C., to Armour, Ga., 263 miles. .

The operating contract of 1881 accepted by the Southern Ry. requires the
payment of Interest on At. & C. debt and 5 % on stock; If gross earnings ex-
ceed $1,500,000. dividends to be 6 %, and If they exceed $2,500.000, 7 %.

The $5,500,000 bonds extended to Jan. 1 1910 at 4 4% were purchased
by the Southern Ry. and placed under its consol. mortgage. V.89, p.1595.

DIVIDENDS, }1881 to '89. 1890. 1891 to Mch.’'01 incl. Since
Per cent— 5 yearly. 5% 6 yearly (M&S). * 7 yrly.(M&S)

EARNINGS.—For year ending June 30 1909, gross, $4,305,174, against
$4,000,262 in 1907-08; net, $1,832,566, against $1,477,990; int. on bonds,
$247,500; divs. (7%). $119,000; organ}"zatlon exp., $2,500; bal., sur.,
$1,463,566. Pres., C. S. Fairchild, N. Y.—(V. 89, p. 1593.)

ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to
Panama City, Fla., on St. Andrews Bay. Gulf of Mexico, 85 miles; opened
July 15 1908. Stock authorized, $1,000,000; outstanding $300,000; par,
$100. The first 6s (Central Trust & Banking Corporation of Atlanta, Ga.,
trustee) are subject to call at par beginning Oct. 1 1911, V. 88, p. 685;
V. 83, p. 270. For 6 months ending Dec. 31 1908, gross, $51,454; net,
$16,185; Interest on bonds gzﬂso; bal., sur., $3,535. Pres., A. B,
Steele, Atlanta, Ga.; Sec., G. H. Purvis, Dothan, Ala. (V. 88, p. 685.)

ATLANTA TERMINAL CO.—Owns unlon passenger statlon opened
May 14 1905, with approaches, used by Southern Ry., Central of Georgla
Ry. and Atlanta & West Polnt RR. Stock, $150,000, owned 1a equal pro-

-portions by the three companles named, which pay all charges and ex-

penses on car basis. V. 76, p. 593, 1394; V. 77, p. 699; V. 88, p. 1196.

ATLANTA & WEST INT RR.—Atlanta, Ga., to West Polint, Ga.
86 miles. Georgla RR. g 31 1908 owned $547,200 stock and $388,900
deb. cert. A belt line around Atlanta, 53¢ miles, 18 operated at rental of
$16,000 yearly—4 % on its cost. V. 71, D. 963 V. 73, p. 1354."

The stockholders voted on Jan. 20 1910 to increase the stock from $1,232,-
000 to $2,500,000, $1,232,000 of the new stock to be offered to stockholders
at par to retire the i
V. 89, p. 1595; V. 90, p. 913.

DIVIDENDS besun in 1855 were for many gem 8 % per annum. From
July 1 1884 to July 1901 incluslve, 6 % yearly, J & J: Oct. 1 1899, 25 % extra;
1902 (2); 1903, 6%; 1904 to 1909, 6% yearly; 1910, Jan., 3%. . .

In 1907-08, gross, $1,151,791; net, $235,386; other income, $44,631;
charges, $160,652; divs., $73,932; surp., $45,433.—(V. 90, p. 235, 913.)

ATLANTIC CITY RR.—Camden to Atlantlc City, 57 m. (double track
branches, Winslow Junction to Cape May, N. J., 55 m.; Willlamstown, 23
m.; Gloucester, 12 m.; Sea Isle Clty, 12 m.; Ocean City, 10 m.; total, 168 m,
V. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50).
Reading Co. owns over 99 % of stock, and guarantees consol 4s, principal
and Interest. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000
are reserved to retire prior llen bonds. See V. 73, ;) 81. There are also
outstanding $23,500 Sea Coast RR. series A 58 and $2,834 serles B 5s.

EARNINGS.—8 mos.,{1909-10 ...... Gross, $1,244,172; net, $307,251

July 1 to Feb. 28. 1908-09______ Gross, 1,092,858; net, 256,681

‘For year ending June 30 1909, gross, $1,626,055; net, $346,250. In

1907-08, gross, $1,700,890; net, $269,564.—(V. 82, p. 750.)

ATLANTIC COAST LINE. CO.—Organized May 29 1889 under
the laws of Connecticut, and owns a majority of -capltal stock and a
large amount of the bonds of the Atlantlc Coast Line RR. below.

STOCK, &c.—Stockholders voted Jan. 26 1910 to issue $5,040,000 addi-
tional stock, which was offered pro rata to stockholders at par, payable
Feb. 28, the proceeds to be used chiefly to purchase at 97 ¥4 and interest
$4,910,100 of the $5,000,000 4% ‘B’ certificates of indebtedness offered
1‘)’y the owners. increased the stock outstanding to $17,640,000.

. 89, p. 1666.

As t.op the certificates of indebtedness, see editorial Oct. 1897, Sup-
plement, p. 3; V. 65, p. 564; V. 71, p. 1310, In 1898 $5,000,000 stock was
distributed as a 100% dividend (V 67, p. 954), and in 1900 $10,000,000 4 %
certificates of indebtedness (including $2,500,000 of Atlantic Coast Line
RR. Co.), as a 100% dividend. (V. 71, p. 687; V. 73, p. 493.) As to
securities pledged to secure e(gmlly the certificates of indebtedness, see V.
17, p. 1310; V. 83, p. 560. al. sheet 1909, V. 89, p. 1067.

CASH '00. 01, '02. '03. '04. '05. '06. '07. '08. 1909. 1910.
DIVS._%} 5 4% 6% 8 8 9 10 10 8 2,2,2%,2% Mch.,23%
Chairman, Henry Walters.—(V. 89, p. 1067; V. 90, p. 302.)

ANTIC COAST LINE RR.—(See Map.) —Operates from Richmond
andA‘ll‘\TlBrtolk. Va., on the north, to Fort Myers, Port Tampa and River Jct.,
Fla., on the south, and Montgomery, Ala., and A\i&usm. Ga., on the west,
reaching she ports of Norfolk, Va.; Wilmington, N. C.; Charleston, S. C.!
Savannah and Brunswick, Ga., and Jacksonville and Port Tamvpa Fla.

Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774, 829.

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Loulsville & Nash-
ville RR. stock for $10,000,000 cash, $35,000,000 in 4 % collat. tr. bonds
and $5,000,000 stock. V.78, p. 738, 792, 905; V. 79. p. 785.

1,232,000 6% debenture certificates on July 1 1910;
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12 RAILWAY STOCKS AND BONDS.

| VoL, LXXXX,

Also owns one-sixth'interest In the Richmond-Washington Co. Leases:®
Jointly with the Loulsville & Nashville RR., the Georzia RR.. 571 miles,
In July 1909 agreed with Norf. & West. to bulld jointly Winston-Salem
Southbound RR., Winston-Salem, N. C., to Wadesboro, 90 miles, the two
roprietary companies to guarantee an issue of first mtge. 50-year gold 4s.
. 89, p. 161, 598; V. 90, p. 238.

ORGANIZATION .—Orlﬁlnally the Atlantic Coast Line of Va. (chanee of
name belng authorized April 23 1800); A?rll 18 1900 absorbed by consollda-
tlon (per plan V. 70, p. 840, 893) the following allied propertles: Wilming-
ton & Weldon RR., Atlantic Coast Line rallroads of South Carollna and
Virginia and Norfolk & Carolilna RR. The Flarida Southern and Sanford &
St. Petersburg were merged April 1903. V. 76, p. 918, 971. The Atlantic

Coast Line Co. (of Conn.) owns $24,157,000 com. and $1,009,300 pref. stock. | boro

See that co. above. V. 70, p. 893;. V. 71, p. 1116, 1310; V. 83, p. 560,

STOC K —Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt
stock wa- assumed as so much of the com. stock of the new company.

Stockholders voted Nov. 1909 to increase the total authorized stock from
$60,000,000 to $72,100,100, to provide for the conversion of new 4% con-
vertible debenture bonds. V. 83, p. 490, 1295; V. 89, p. 1141, 1346.

The pref. stock ($18 850,000) was In 1902 mostly exchanged for 125 % in
4 %% certificates of Indebtedness. V. 75, p. 1252

DIVIDENDS(%) '00 ’01. 02, '03. ’04. '05. '06. '07. 1908. '09. 1910.
Com. (Incl.Cl.LA). __. 2% 3% 5 5 a5 6 6 . b3ls 51% Jan., 3
Preferred _._____ 2% 5 5 5 5 & S 5 ) 5 May,2%

a Also 20 % in com, stock serip and 5 % In Atlantle Coast Line Co. 4
certificates of indebtedness. V. 81, P 1558. b Includes 3% paid in Jan.
in Atlantic Coast Line RR. 4% certificates of indebtedness.

BONDS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding)
are a first lien on 1,021 miles of road and a blanket lien on 2,927 miles owned,
subject to the underlying bonds. Issued or reserved as follows:

Issued for refunding, &c___ . ______________________________ $51,326,000
Reserved to tske up underlying Wens__ . __ . _ ________________ 28,673,250
Reserved for extenslons. Improvements and equipment . .___ 858,300

The stockholders on Nov. 16 1909 (V. 89, p. 1141, 1346) authorized (1)
an issue of not exceeding $200,000,000 unified mortgage 50-year 4% bonds;
(2) $23,562,500 4% debenture bonds convertible into com. stock, these last
to provide an alternative method of retiring the $23,562,500 certificates of
indebtedness (of which all but $409,000 of the $21,566,000 outstanding
June 30 1909 were exchanged, the remainder being reserved to retire pref.
shares unexchanged) if the holders elect to exchange for debenture bonds at
par prior to March 1 1910; and (3) to increase the com. stock to an amount
sufficient to provide for conversion of the debenture bonds.

Purposes for Which the $200,000,000 Unified 4 Y%s Were or Are Issuable-
To be Issued for improvements and to retire $2,000,000 Jack. & -
S. W. bonds, $1,600,000 Wil. Col. & Aug. 6s due June 1 1910
and $5,000,000 Atlantic Coast Line RR. notes____________ $15,000,000
Reserved to retire same amount of 4% certs. of indebtedness, if
surrendered prior to March 1 1910 (on June 30 1909 only
$21,566,000 of these certs. were outstanding, remainder re-
served to retire pref. shares still unexchanged).___________ 23,562,000
Reserved to retire underlying bonds_.__._________________"°° 84,090,000
Reserved (along with any bonds not issued to retire certs. of
indebtedness) for future construction, improvements, &c.)__ 77,348,000

The 4% convertible debentures will be redeemable after May 1 1916 at
105 and convertible at the option of the holder into common stock at $135
a share at any time up to Jan.1920, or, if called, up to 30 days prior to the
date of redemption. The holders of all but $409,000 of the $21,566,600 4%
certs. of indebtedness exercised the option to exchange on or before Mch'.1
1910 their certs. for deb. bonds or unified M. bonds at par. V.89, p. 1481.

As to the $35,000,000 collateral trust 4s of 1902, see *Organlzation”
above. They are subject to call at 105 In amounts not less than $100 000,

There were outstanding March 1 1910 $55,000 Bruns. & West,. incomes.

The Washington & Vandemere 4 ¥%s ($1,500,000 authorized, of which
$720,000 outstanding) are guar., p. & i., by endorsement. V, 84, p. 1246,

FINANCES.—In Feb.1910 the Louisville & Nashvlille dividend rate was
ralsed from 6 to 7%. V. 89, p. 1595. &

LATEST EARNINGS.—/1909-10___Gross, $19,249,961; net, $6,382,769
8 mos., July 1 to Feb. 28. 11908-09___Gross, 16,883,190; net, s5,088:924

REPORT.—Report for year ending June 30 1909 at len th, V. 89, p.
1340, 1352 (editorial, p. 1312). Com;;%rolgons with 1906-07g‘umccurat.e.p

-0%. 1907-08. 1906-07.
Gross recelpt8. . .. ocececocano. $26,144,065 $26,029,052 $26,771,528
Opemtlng expenses and taxes....... 18,062,899 20,043,794 20,442.027
Net recelpts from traffic_ ... '$8,081,166  $5,085,258 $6.329,
Other Income. . - - oo 1,215,765 ’ 1,463,376 ¥ 887,2%
Dividendon L.. & N.stock....... (5%)1,683,000(534)1683000 (6)1836000
Total net recelpts_ ... _____._.__ $10,079,931 $9,131,634 $9,002,929

RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and
[For abbreviations, &c., see noies on first page) Road | Bonds | Value |Outstanding % Payable | and Maturity | Dividends are Payable
Atl Coast L RR (Conch—

Alabama Midland 1st M g (Balnb to Montg)--Mg.xc 174| 1888 $1,000] 82,800,000 8g |[M & N|Nov 11928 Metropolitan Tr Co, N Y

Florida So1st Mgold _ _________._____ ee---AB.C®°| 244/ 1895 1,000| 2,418,000 4g [J & J{Jan 11945 United States Tr Co, N Y

Sanford & St Petersburg first mtge gold - .- - - PeP| 145) 1894 1,000 273,000 4g (J & J|Jan 11924 do do

Ashley River first mortgage-. ... Ko e i o 4] 1877 |oceeenn- 33,500 8 J & J|Jan 11915 People’s Bk, Chast’n,SO

Si1SpO & Gi1st M old‘?%ecala to Inv & br)__Ta.c* 64| 1888 1,000 492,000 4¢ |J & J|July 11918 United States TrCo, N Y
Atlantic & Danville—1st M $4,425,000 g Int rent.Mec*| 275| 1900 1,000/ 3.925,000 4¢ |J & J|July 11948 Mercantile Trust Co, N Y

Second mort $1,525,000 gold Interest rental..Ta c* 275| 1904 1,000{ 1,525.000 4g |IJ & J|July 1 1948 Trust Co of America, N Y
Atlantic & North Carolina—Stock $1,800,000.__._._ B R 100| 1,797,200| See text [Semf-an |Jan 15 °10 1 34|Check from Co’s Office

First mortgage $325,000. - _ oo cuen MeBa 95| 1887 1,000 325,000 [ J & J|July 11917 Nat Mechanics’ Bk, Balt
Atlantic & St Lawrence—Stock 6 % rental Grana Tr'k 167 ... |£ & $100| 5,484,000 6 M & S|Mch 1910 3%|London and Portland
Atlantic & Western—First mtge $3,000,000 gold-.1B 10| 1903 {1,000 &c 2,000 ¢ |(J & J|Jan 11944 International Tr Co, Bost
Augusta & Savannah— Stock 5 % rental Central of Ga 53| ... 100 1,022,900 5 J & J|Jan 6 1910 234|Savannah, Ga
Augusta Southern—First consol mtge gold....Ce.xc| 82%| 1894 1,000 400,000 8¢ |J & D|Dec 11924 J P Morgan & Co, NY .
Augusta Union Station—First M $250,000 gold..-SB| .--| 1903 |1,000 &c 225,000 4g |3 & J|July 11953 Safe Dep & Trust Co,Balt
AvonE.enie;%oﬂl gleorgs RRI—St?ck F{sRee text).___| ...| ---- 100 225,000 3% [J & J|Jan 11910 1%|Erle Rallroad, New York

e e ¢ Pennsylvania RR...._....
Baltlmorge Chesap’:a—ke & Atlantic—1st M gold._Mp.c* 88| 1894 1,000 1,250,000 bg |M & S Sel) 11934 Broad St Station, Phlla
t & Cumberland Val Ry—1st M Interest rental____ 3| 1879 500 48,500 6 J & J|July 11929 Farm & Mech Bank, Balt
Balt & Cumberiand Val RR—1st M Interest rental___. 5| 1879 | 100 &c 72 800 6 J & J|July 11929 do . do
"B & C V RR Exten—Stock gu ($270,000 carrles 7 %) | 228 300,600 8&7 |[J & J|Jan 11910 do do

First mortgage Interest rental._..._._..._._.. Ba 27| 1881 1,000 230,000 6 J & J|july 11931 do do
Baltimore & arrlsburf %R—Mortn e gold . MeBa.c* 32| 1886 1,000{ = 690,000 5¢ |[M & N|Nov 11936 do do

First M West Ext ($16,000 p m) gold guar-MeBa.c* 15| 1888 1,000 240,000 ) gﬂ M & N|May 11938 do 0
Baltimore & Ohio—Common stock $152,750,000_ . ___ 100/152,206,800(6 In 1909|M & S|Mar 11910 3%|Co’s Office. 2 WallSt,NY

Pref stock 4 % non-cum authorized $60,000,000. . __ U . 100| 60,000,000/4 in 1909|M & S|Mar 1 1910 2% o 0

Prior llen mtge gold not subject to call..._Me.c*&:| 1,076/ 1898 800 &c| 74,990,025 S glJ & JY|Juiy 1 1928 do do

First M gold redeem at 105 after 1923..._.Us c*&i| 1.,657| 1898 500 &c| 74,997,375 4ag |A & Of|July 11948 do do

Southwestern Div 1st M $45,000,000 gold .. .F.c&* 930| 1899 | 500 &c| 44.996.000 3K gy & JY|July 1 1925 do do

Pitts Junc & Mlid Dlv ($20,000,000) 1st M g_Ce.,c*&r 384| 1898 600 &c| z6.175 480 Sk g z Nov 1 192 do do

PLE & W V Sysref g red 100 after 1925. _Un c*&r| 1,642/ 1901 1,000] 43,260,000 4¢ M N|Nov 1 1941 do do

New York Div& Term first mtge $10,000,000 gold. - | 1905 |----- ..| See text 4 |J & DjJunel 1948 do do

. Conv debentures gold redeem (see text) .. ... .. | 1en1 1 000 189 nno ¢ M & S|{Meh 11019 dn do

Coupon gold notes_ __________ S e eSS i ---| 1910 | 100,000{ 10,000,000 4g (M &S10{Mch 101911 | ______ __ o ____.

Etgx pznellljt l‘)‘on?ﬁ duﬁl'.‘ogg.ooo yeaa.rlyT? _________ .-| 1910 1,000| See text 4 F & AToFeb11920 |(___________________~~~

onds Underiyin T ortgage 3% % :

Loan 1853 extendeg In 1885 gold. . .. ... .. .._. 377| 1853 | 500 &c 112,500 4g |A & O|Oct 11935 do do

Plttsburgh & Con 1st M éxtended In 1896 in gold.--. ...| 1868 1,000 58,000 4¢g |(J & J|July 1 1946 | do do

Cent Ohlo $2,500,000 con 1st M (1st loan) g.MeBa c¢| 144/ 1886 1,000/ 1,009,000 436 g|M & S{Sept1 1930 .do do

Plttsburgh Junction 1st M $1,440,000 gold Me.c* 7| 1882 1,000 a959.000 g -|dJ & J|July 1 1922 do do

zIn addition $7.635.050 pledged as part collat. for! Pitts.) L FE. /& W. Val, Sys. 4s. 1z Coups. /M. & N.:! rez. fut. Q.-F.| 9 Reg. int. Q.-J.

Lines ouned and trackage— Miles. Lines owned, &c.—(Con.)— Miles’ . 1908-09. 1907-08. 1906-07.
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. Interest on bonded debt. &c....__.. $5,439,828 $5,359,313 $5,022,208
BRI il e e i md i Petersburg, Fla_ ... .. __.____ Int. on certificates of indebtedness. . . 862,754 862,754 862,766
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksvlile.. 145 . Hire of equip. and term rents______._ 4:,569 128,420 .. ___..

Mount .. icosenssmrpwewdae 115 | Milldale, Fla., to Perry . .. _.__ 163 | Dividend on preferred stock (5%) ... 79,830 79,830 79,830
Contentnea to Wilmington...... 105 | Branches, &Co - o oo ooo_io-_ 1,516 | Dividend on common stock. ... (514)2,669,568(5 34)2669540 (6)2,012,256
Wilmington. N. C., to Pee Dee Leased—

Junction . ceicmccecaooan 97 Central RR. of So. Carollna— Balance, surplus._._________.___. $1,879,381 ° - $31,777 $125,869
Florence, S. C., to Augusta, Ga-.166| Lane to Sumter, S. C.._____ 40 OFFICERS.—Chalrman of Board, Henry Walters; Pres., T. M. Emerson;
Sumter to Columbla_ .. ... ____. 43|Other llnes.. .. ... ... 13 | tst Vice-Pres., Alexander Hamlltun; 2d Vice-Pres.. C. S. Gadsden: 3d Vice-
Yadkin Jct. (Wilmington, N. C.) —=— | Pres., J. R. Kenly; Gen. Mgr., W. N. Royall; Sec., Herbert L. Borden:
Wto Sanfoer--_t-.ﬁ-l.k. .t---.G.---lgg Cw’l‘o'tal ;aec;a{’nlng? ...... = -.)-4.4"»3 Treas., James F, Post.—(V. 89, p. 1481, 1595; V. 90, p.166.)

aycross, Ga., to Folkston, Ga.. sely a nes (see each co.)— k — e 1
Jesup. Ga., to Montgomery, Ala- 364 | Louleville & Nashville . *-~ 6.970 | roil L Dunuile: Vars 308 Siles Unro beanchen. 12 mmim: Plines Rrobryor
Dupont Jet. to Fort Myers, Fla. 349 | Northwestern RR. of So. Car.. - 71 to Claremont (3-ft. gauge), 50 m.; total, 277 m. Leased to Southern Ryv.

from Sept. 1 1899 to Ju { 1 1949 for taxes, repalrs, malntenance and cash
rental sufficient to cover int. charges, with privilege of renewals for terms of
99 years. In addltion the Southern Ry. agrees to pay the same rate of divl
dends on com. stock as pald on Its own com. stock. V.71,p.447; V.79.p 825

STOCK.—Com., $2,180,000. Pref. shares were canceled J;rlor to July 1
1904. See V. 71, p. 181, 862; V. 73, p. 722, 956; V. 79. p. 625,

. BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be lssued only for
Improvements upon reguest of Southern Ry., Interest charges to be covered
by increased rental. f the $1,525,000 second 4s, the remaining $750,000
were issued July 1 1909. V.77, p.195.—(V. 79, p. 967; V. 89, p. 1410.)

ATLANTIC & LAKE SUPERIOR RY.—V. 89, p. 1595; V. 90, p. 107.

ATLANTIC & NORTH CAROLINA RR.—Morehead City to Golds-

, N. C., 95 milles. State of North Carolina owns $1,266.500 of
$1,797,200 stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic &
North Carollna Co. (the lease belng later transferred to Norfolk & Southern
Ry.) for Interest on bonds, taxes, &c., and dividends at 3% yearly for
20 years, Increasing 4% yearly every ten years untll 59% Is reached;
thereafter, 6%: lessee also agreed to expend $250,000 by Sept. 2 1907
for Improvements and equipment. V.. 79, p. 967.

DIVIDENDS.— ’93. '94. '05. "96. '97. '98. '99. 1900-04. Under lease.
Percent.__.__._..__. 2 2 0 2 2 2 2 0 See above.

Pres., Frank S. Gannon.—(V. 83. p. 1590, 1522.)

£ ATLANTIC QUEBEC & WESTERN RY.—V. 90, p. 107, 1044.
" ATLANTIC VALDOSTA & WESTERN RY,—See Georgla So. & Fila RR.

AUGUSTA & SAVANNAH RR —Millen to Augusta, Ga., 53 miles. In
1895 re leased to Cen.of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239 )

AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82
miles. The Southern Ry. In Jan. 1901 acquired about four-fifths of stock.
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year
ending June 30 1909, gross, $178,206; net, $45,846; charges, $35,382;
balance, surplus, $10,464.—(V. 80, p. 2219, 2456.) . ¢

AUGUSTA UNION STATION CO.—Owns union passenger station at
Augusta, Ga., used by all roads entering the city, thelatter under thelr op-
erating contract providing for Interest on the bonds and 4 % dlvidends on
stock. Stock, $75.000 (5 % pald In), held equally by Southern Ry., Atlan-
tlc Coast Line RR. and Georgila RR. V.78, P 2333, V.79, p. 500. Pres,
Thos. K. Scott; Sec. and Treas., Carlton Hlllyer.—(V. 82, p. 48.)

AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry.

AVON GENESEO & MT. MORRIS RR —Mt. Morris to Avon, N. Y., 18
mlles. Leased to Erie RR. Feb. 26 1896 In perpetulty; rental (after 1901),
334 % on stock.—(See V. 63, p. 512; V. 62, p 318, 589.)

BALD EAGLE VALLEY RR.—Merged in Penn. RR. In 1908.
BALT. & ANNAPOLIS SHORT LINE RR.—See “Electric Ry. Section.’

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Clalborne
to Ocean Clty, Md., 87.66 m.; from Clalborne to Baltimore, 44 m., transfer
is made by water: steamer lines owned, 1,134 m.; tota! mileage owned
and operated, 1,721.66 m. Controlled bv Pennsyvivanla RR. and allled
lines. V.69, p.541,590; V.59, p. 371. Pref. stock, $1,500,000 5§ % cum.;
com., $1,000,000. Div. on pref., 2% Mch. 1 1905* in’ 1906, Mch., 3 %:;
Oct., 2%: In 1907, March, 3%; Sept., 2%; in 1908. Oct., 2‘75: 1910, Jan.,
5%. Claim of minority stockholders for larger dividends, V. 87. p. 284.

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock
of the Maryland Delaware & Virginla Ry., extending from Queenstown,
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,-
000 of 1ts first mtee. bonds  Sec that fn V7 RO np 114 108K,

Fiscal year now ends Dec. 31. In 1909, gross, $1,036,959; net, $250,9865;
other income, $13,042; charges and improvements, $122,816; dividends
(2%), $75,000; balance, surplus, $66,192.—(V. 84, p. 1302; V. 87, p. 284.)

BALTIMORE & CUMBERLAND (RR., AND RY..- Ihe Rutirous ex
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700.
In $50 shares. The Railway extends from Edgemont, Md., to State Line,
Pa., 3 m ; stock, $42,500, In $100 shares. Both are leased to Western
Maryland RR for 50 years from July 1 1879, with privilege of renewal or
purchase; rental, Int‘e)rheislt3 gﬁ bogtg.v BY EXTENS .

BALTIMORE & C LA ALLEY NSION RR.—Waynes-
boro to Shippensburg, Pa., 26.52 miles. Leased to Western Maryland RR.
for 50 years from July 1 1881, with privilege of renewal, for Interest on bonds
and dividend on stock, amounting In all to $38,730. See table above and
V. 75. p. 685.—(V 75. p. 685 )

BALTIMORE & HARRISBURG RR.—Emory Grove, Md. to Orrtanna,
Pa., 59 m., wlllt,h branches, 7 m., total, 66 m. Leases Balt.& Harrisburg Ry.
Western extension, Orrtanna to Highfield, 15 m., guaranteeing intereston
its bonds. ased to Western Maryland RR. for 50 years from Oct. 28
1886; rental, Interest on bonds and 5% on gret. stock (all pald M & N).
Stock, com., $690,000; pref., $29.100.—(V. = . p. 812) .

BALTIMORE & OHIO RR —(See Map.)—ROAD.—Operates from Balti-
more to Phllnlslelphla and galtlmore to Chicago, Cincinnati and St. Lovis;
total mileage leased, owned and operated In July 1909, 4,003 miles. *‘Roys)
Blue Line” (see Central RR 0of'N.J.) gives access to New York.
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~stock; bond issue auth., $50,000,000 50-year 4 }48.
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RAILWAY STOCKS AND BONDS.

[VoL. LxXXX.

i
—— -

RAILROAD COMPANIES iMiles | Date Par Amount Rate W Last vidend lace. here
[For abbreviations, &c., see notes on first pagel Road | Bonds| Value |Outstanding % pa,":g‘u and laiamrtw Pp;,:dg,a, a,’,"}ﬁ;‘,’,’:b?.“‘
g X L L e e Me.c® 94 | $1,00
. gold....... ---Me.c 7| 18 ,000( @$250,000/
Bonds Underlying Puisburgh Lake Erie & West_|Virgin|ia 43 SE J & Jduyiiezz  omoss WALEKI Y
Llev Lor & Wheel cons M (now 1st) gold-..Usm.c*| 192/ 1893 1,000 5,000,000 5g |A & O|Oct 11033
i General mortgage $1,000,000 gold redeem 105_N.c| 192| 1896 1,000 ,000 5g |J & D|Junel 1936 do do
v Cons ref M $10,000,000 gold red at 10234..Ta.c*| 102/ 1900 000/ 950,000 43¢ glT & J|Jan 11930 do do
leveland Term & Valley 18t M gold guar- - Me.c* &r 88| 1895 1,000 3,302,000 4g |M & N|Nov 11995 do do
- Monongahela Riv RR 1st M gold guar B & O--Ce.c* 30| 1889 1,000 00,000 5g |[F & A|Feb 11919 do do
Ohlo & Little Kan Ry 1st M $250,000 red 105 gold 72| 1900 1,000 228,000 6g |[M & S|(Mch 11950 do do
Ohio River first mortgage ($2,000,000) gold--FP.c* 172| 1886 1,000/ 2,000,000 8g |J & D|June 119036 do do
General mortgage l} 3,000,000) gold 1st on 39 mc*| 209} 1887 1,000/ 2,941,000 5g |A & O|Apr 110387 do do
Rav Sp & Gl 1st M $400,000 ¢ guar p & 1._FP.c® 33( 1890 1,000 76,000 6g |F & 'AfAug 11920 do do
Huntington & Big S 1st M ($400,000) gguar..c* 11| 1892 1,000 303,000 6g |J & J(July11922 do do
Pittsburgh Cleveland & Toledo first mortgage gold. 77| 1882 1,000 441,000 6g |A & O|Oct 131922 do do
Pittsburgh Newcastle & L E 1st M extended in gold 30| 1878 100 &c 82,100 4g |J & D|Junel11917 First Nat Bk, Alleghen
Plttsburgh & Western 1st cons M $10,000,000 g_.c* 215| 1887 1,000 650,000 4g |J & JiJuly 11917 J P Morgan & Co, N
whilwood Short Line first mtge gold $300,000..G| 3 1892 | 1.0001 300,000 &g |J & Jdan 11922  |Co'soffice, 2 Wall St. NY
gold 5s scaled; red at par--MeBa.c o 043, 4 A & . ’
Balt & New Sor B 1sh mege soid guar.MeBa.ckr| 5%| 1889 | 1,000 50,000 . Nty 1 1930 . o
ew Yor st mtge gold guar-MeBa.c&r , , 5 M &
Mon River Coal M $1 ,500,005 old 8 f redeem at par ---| 1895 1,000 672,000 5 E J & g %:g } %gig Amerdgondlng &ql?r Balt
Schuylkill River ES RR 1st M gold guar p&l end. 12| 19038 1,000 5,000,000 4g |J & D|Junel1925 518 Walnut St i’hﬂa
Staten Isl Rap Tran 1st M $1,000,000 g $ or £.Us.c* 11| 1883 1,000{ 1,000,000 6g |A & O|Jan 11913 17 State St, New York
Staten Island Ry first mtge $1,000,000 gold--Me c* 13| 1893 1,000 511,000 434 g/J & D|Junel 1943 17 State St, New York
Balt & Ohio Chic Term RR—Ch&GtW 1st M gass'd_c*| _._| 1886 1,000 394,000 5g |J & D|June 1 1936 Mercantile Trust Co, N ¥
City of Chicago purchase money mortgage assumed| ._-.i ---- |--=c-u-- 650,000 5 M & N|May 11938 To City of Chicago
NeW MOrtZage . - - - oo e cmmmmmmmmmmmmmmm e m —-=| 1810 §____.... See text 43 |icseenis 50 years e
&lﬂmoxz f\‘ P °‘t°m|:°—3§°°kp (h“‘ P“g & Weshinzion S R N ) e SR
ngor roostook—Stock (see text) .- - - oo --- coe| ==== ’ , n Semi-an.
First mortgage ($16.000 per mile) gold------. G.c* 211| 1893 1,000( 3,360,000 S5g |J }s .nJ '}:g {013&2% g?xgk'f‘rlt?s%llceg New York
Second MOrtEage gold- -« - - - -r-—oooo-nn Usm| 211| 1895 1,0000 112,000 5g |J & . J|July 11945 do " do
First mortgage Plscataquis Div $1,500,000 g--G.c* 77| 1899 1,000/ 1,500,000 5g |A & O|Jan 11943 do do
V Bur Ext 1st M $500,000 g (V 69, p 952) ...-G.c* 33| 1899 1,000 500,000 5¢ |A & OfJan 11943 do do
Aroostook Northern first mtge $225,000 gold-- G.c*| 1534 1897 1,000 225,000 5¢g |A & O|Oct 11947 do do
Consol refunding mortgage $20,000,000 g-._OB.c*( 412] 1901 1,000/ 6,458,000 4g |J & J|July 11951 Brown Bros, N Y: & Bost
Medford Ext 18t M $1,000,000 g (V 84, p 692) - Us.c* 28| 1907 1.000| 1,000,000/ 5g M & N|May 11937 do = do
Washburn Extension 1st M gold_._...__ Ce.c* &r 55| 1909 1,000, 1,650,000 5g¢ |[F & A|Aug 1 1939 do do
Aroostook County bonds (assumed) - - - - - .- - - - ---|"92-"85 1,000 28,000 '4}4 | Varlous |Sept 12-July 15 |Fourth Nat Bk, Boston
&néxun?lggrsﬁaport 1st M guarp & 1...Usm.c* &r 54 913980 }.888 4623838 5g |A & OjApr 11035 Brown Bros NY Bos &Ph
sts o g e e - - , v 5 A & O 1
a *“*Total Issued’ shown In first left hand column.|balancle beinz/ owned b/y Baltimore] & Olglo. ok FANI0 AT LRSS Co,Now Yore

‘BALTIMORE & OHIO—(See Map)—(Concluded.)—
The system embraces, subject to mortgages, the following lines:
Pr. lien 3% % M —(1,076 m.) Miles| Pittsburgh & Western_.. ... a2l

Balt. to Wheeling, Belpre, O., &c.721 | Pittsb. Cleveland & Toledo- - - - 77
Cumb. to Pittsb. & W , &c_ - 355 | Pittsb.Palnesv. & Falrport .... 53

1st M. 4% —(581 miles.) Eastern Ohio_ .o ...~ A — 17
Balt. to Phjla. and branches..... 187 |Trumbull & Mahoning. .- 11
Chicago, Ill., to Akron, O~ c---- 378 | Monongahela River RR_...... 30
Branches to Falrmont,W.Va.,&c. 66|Cleve. Terminal & Valley_._._. 92

South W. Div. 3% % M.— |Cleve. Lorain & Wheeling Ry., .
Belpre, O.,via Cincin. to St.L. &c 930|. Wheeling to Cleveland, &c._-.a195
Pitts. Jci. 314 % M .—(384 mliles) Ohio River RR. Lines—
Bellaire to Midland City, O----- } Benwood to Wheeling, &c...a265
Shawnee to Sandusky, O 377 | West Virginia Short Line RR 58

Pittsburgh Junction RR____-... 7|Ohio & Little Kanawha RR.... 74
P.LE.&W.V.Sys.4%M.(*1,642m.) —
West Virgtala & Pittsburgh_____ 176 |Total of all (adding Baltimore

Belt and other lines) ... .._... 4,448
sIncludes 384 m., also covered by Pitts. Jct. 1st M. a See this company

HISTORY.—Recelvers were aPpolnted in Feb. 1896, but in 1899 reor-
ganized without foreclosure, per plan in V. 66, p. 1235. The B. & O. South-
western was reorganized &er plan in V. 67, p. 688, the consol. mtge. of 1893
having been foreclosed; Cent. Ohio, &c., plan, V. 67, p. 688, 1206, 1356.

The $15,140,000 Chicago Term. Transfer 1st 48 wereredeemed May 31907,
and in Jan. 1910 the property was bid in at foreclosure sale
and reorganized as B. & O. Chic. Term. RR. with ?,ggo.oogsz;utlh{)g}zed

. 90, p. . .

Control of the Cincinnati Ham. & Dayton.—Under the readjustment plan
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore
& Ohlo in August 1909 acquired virtual control and is to acquire
control on July 1 1916 at a price to be fixed by arbitrators, the controlling
stock to be vested meantime in three voting trustees, one to be the Presi-
dent of the B. & O. for the time being. rtain of the securities of the
C. H. & D. are guaranteed. V. 89, p. 102, 468.

READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,-
000,000 Reading Co. stock, consisting of $12,130,000 first pref , $28,530,000
second pref. and $27,905,000 com. was acquired, the Lake Shore & Michi
gan Southern Ry. Co. (Vanderbilt system) taking about one-half. 1In 1904
the B. & O. and L. S. & M. S. each sold $3,950,000 of the common. V.76,
p. 101; V. 80, p. 1856.4

PENNSYLVANIA AND UNION PACIFIC INTEREST.—The Pennsyl-
vania RR. Co.on Jan. 1 1910 owned directly $14,273,600 pref. and $5,725,-
000 com. stock; also—through the Northern Central and Phila. B. & W.
(each owning one-half)—$2,000,000 pref. and $2,097,400 com. stock. and
through Pennsylvania Co. $5,000,000 pref. and $13,451,200 com. stock.
V.70, p. 76; V. 74, p. 528; V. 78, p. 1276. The Union Pacific in Sept. 1906
purchased $32,334,200 com. and $7,206,400 pref. stock. V. 83, p. 562,
686, 1036; V. 84, p. 50, 569.

STOCK .— Authorized issues: Common, $152,750,000; pref. 4% non-cum.,
SB0.00?é(;gO: outstanding, see table above. Pref. stock divs. are limited to

4%. V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.)
DIVIDENDS.— '00. '01 to '04. '05. '06. '07. '08. '09. 1910.
Common (%) —ceccceeeana= 2 4yearly 4% 5% 6 6 6 Mch., 3
Preferred (%)---ceeceeea-- 4 4yearly 4 4 4 4 4 Mch.,2

BONDS.—(1) Prior Lien 3% %, a first lien on main line and branches,
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track
and 1,325 miles of second third and fourch tracks and sidings, and dlso all
the equipment now owned of the value of ubpwards of $20.000,000, or here-
after acquired. Total authorized, $75,000,000. See applicatlon to list,
V. 69.n. 30; V.78, p. 1906; V. 86, p. 1528; V. 86, p. 36.

(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call,
In whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia,
Ohicago and Akron divisions and branches and the Fairmont Morgantown &
Pittsburgh RR., covering about 581 miles of first track and about 573 miles
of second third and fourth tracks and sidings; also on the B. & O. Terminal
Broperty and the Baltimore Belt RR. They are also a lien, subject to prior

en mtge , upon main line,&c. See app. to list, V. 69, p. 30; V. 79, p 211.
Total authorized (incl. $49,975,000 issued at reorganization)..$165,000,000
“Of which reserved to retire prior lien bonds in 1925_ _..____ 75,000,000
Issued and issuable for betterment or extension of the prop-
erties covered by mortgages (1) and (2), or for extensions,
additions or equipment; at not exceeding $1,500,000 a
year for the first four years and at not exceeding $1,000,000
a year thereafter, originally--_ - oo ___._

(8) Southwestern Diviston 1st Morigage 3 4s.

llen upon the properties constituting the B. & O. South-

western RR. system, or the securities representing the same,

covering about 930 miles of first track and about 401 miles
of second track and sidings. Allissued. . ___ - oo _____
(4) B. & O., Pitts. Jct. & Mid. Div. 34s. Expected to be ulti-
mately a first lien upon the raliroads of the Central Ohlo sys-
tem and Piltts. Jct. RR. Co., 385 miles in all. Total______

Of which to be issued only at the rate of not exceeding $1,000,-

000 per year for the first two years and thereafter at the
rate of not exceeding $500,000 Per year, for the enlarge-
ment. betterment or extenslon of the propertles covered .. 5,000 000

In partial exchange for old bonds and sold ($4,000,000) .. 14,569,000

Of this issue $6,175,480 i8 in hands of the publiic and $7,635,050 pledged
as ai': co'lll%taeral dforl Plg.;u.bLalée Etxill? & t?t:'iltdya' lSysteim 48,

ote.—The underly onds still ou ng in July 1909 are in tabl
at top ot page. The underlying stocks still out $21,227, par value. °

(5) Pitisburgh Lake Erie & West Virginia System mtge. refunding 4% gold
bonds (authorized amount $75 000,000) are a lien on 1,642 miles, consisting
of the Ohio River, Cleve. Lorain & Wheeling. Plttaburgh & Western. &c.,
forming a direct connection with Pittsburgh, Cleveland. Falrport Lorain

27.000.000

45,000,000

20,000,000

curity. The $30,553,000 unissued are reserved to retire underlying bonds.
V.74, p. 266; V.79, p. 2793; V. 80, p. 1423; V. 86, p. 479; V. 88, p. 451, 685.
(6) The 4% debentures of 1901 are convertible at the option of the holder
into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may
be called for payment at Q;ar and interest on any interest day, in the inverse
order of their numbers. .72,p. 282; V. 73, p. 337, 1158; {' 75, p. 549.

L]

(7) New York Division and Terminal 1st 4s (authorized amount $10,000,-
000) are secured by deposit with the trustee of all the Staten Island Rapid
Transit refunding 4s as Issued ($5,000,000 authorized), all the 8880.800
Balt. & N. Y. 1st' 58 and the entire stocks of those com fes. Of the
bonds $5,000.000 were issued on June 30 1909 but he!d In the treasury, the
balance being reserved for the further equipment, development and exten-
sion of the Staten I. 1x;ropertles. including Balt. & N. Y. Ry. V. 83, p. 1042.

In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assuming
%art of $1,529,000 5% car trust bonds, due $162,000 yearly to Sept. 1918.
. 85, p. 1404. Ground rent liens June 30 1909, $1,223,564.

LEASED LINES.—Schuylkill River East Side 5% bonds were purchased
Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s Issued guaran-
teed. p. & i.. by endorsement. V. 77, p. 1745; guaranty, V. 81.1p. 727.

The West Virginla & Pittsburgh (see agreement in V. 67, p. 1310) has

.been operated since Sept 1 1899 under a 99 years’ lease, fgr 4%4%!3 the mtge.

to be agproprlat.ed to payment of bond Interest. . . p. s
The B. & O. acquired at 125 $1,956,000 of the $2,400,000 Pittsburgh
Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47.

FINANCES.—In Feb. 1909 sold $13,100,000 Pitts. L. E. & West Va.
div. 4s. V. 86, p. 1528; V. 87, p. 36.

In 1910 sold $10,000,000 one-year 4% notes dated Mch. 10 1910 and
$10,000,000 4% equipment bonds dated Feb. 10; also filed 4% equipment
moxs-%gﬁa.gg ‘{gr $10,000,000, none of the bonds to be issued at present. .90,
p. . 5 ‘

The capital expenditures for 13 years ending Dec. 31 1909 were $151,-
704,000 and $24,000,000 will be required to complete construction and
betterments in progress and equipment contracted for. V. 80, p. 166.

EARNINGS.—9 mos..{lQOQ-lO---Gross. $64,302,463; net, $20,368,560
July 1 to Mar 31. 1908-09.___Gross, 55,828,734; net, 18,717,146

Earnings of July 1909, based on 4,198 miles, entire system, except Valley
RR. of Virginia, Ravenswood Spencer & Glenville, Ohio & Little Kanawha,
Cleveland Terminal & Valley.

For 6 mos. ending Dec.31 1909, net after taxes,$13,439,863, against $12,-
065,296 in 1908; other income (about) $2,000,000; charges (about), $6,270,-
000; pref. div. (4%)r 51.200.000: com, div. (3%)1 54:565‘275; b&]u sur.,
$3,404,588.

ANNUAL REPORT.—Report for year ending June 30 1909 was In
V.89, p. 1138, 1158. (See also editorial, p. 1117.) Average rate per ton
per mile, 5.81 mills in 1908-09, agalnst 5.69 mills in 1907-08; average rev-
enue train load, 425 tons, against 408 in 1907-08.

Year ending June 30— 1908-09. 1907-08. 1906-07. 1905-06.
Miles. . ... 3,992 3,992 4,006 4,030
Freight o ccccceeeaoo $53,872,416 $55,681,786 $64,625,946 $60,002,204
Passengers 12,970,112 13,736,107 14,147,117 13,701,698
Mall, express, &C..---- 4,200,990 4,190,888 3,470,859 3,688,153

$82,243,922 $77,392,056
54,880,091 49,515,221

$27,363,831 $27,876,835
No comparison possi-

ble, owing to changes
in accounting.

Total gross earnings..$71,043,519 $73,608,781
Operating expenses.... 47,551,976 54,150,879

Net earnings_ . _____ $23,491,543 $19,457,002
Oper. inc. (after taxes)_$20,890,104 $17,430,603
Other income - - -~ 4,685,139 5,268,975

Total net income..._.$25,575,243 $22,699,578
Interest, rents, &C.._-- $12,554,278 $12,264,234
Misc. improvements, &c. 547,984 278,556 -
Divs. on pref. stk. (4%) 2,400,000 2,400,000 2,400,000 2,400,000
Divs. on com. stock- - - . (6)9,130,550 (6) 9,130,550 (6)9,130,550(5 }4) 6851474

*Balance, sur. or def. S.$942,432D.$1,373,762 S.$2,915,440 S.$5,812,830

#Surplus differs from that shown In pamphlet report, owing to method
of charging common stock dlvidend. our form belng used for simplicity.

Executive Committee—Daniel Willard, Chairman; Oscar G. Murray,
J. R. Foard, L. F. Loree, Robert S. Lovett, E. R. Bacon, N, B. Ream and
Samuel Rea; Pres., Daniel Willard; 1st Vice-Pres., Geo. F. Randolph; Sec.,
C. W. Woolford; Treas., J. V. McNeal.

Directors—R. Brent Keyser, John P. Green. Samuel Rea, Joseph R.
Foarde.c Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B.
Ream, James Sulllman, Edward R. Bacon, Joseph Wood, L. F. Loree,

New York office, 2 Wall St.—(V. 90, p. 501, 696, 770, 848, 1101.)

BALTIMORE & OHIO CHICAGO TERMINAL RR.——Propertf con-
sists of passenger and freight terminals in city of Chicago, lines of ry. leading
thereto, and a belt line around the city. Company owns 760 acres of land
in and adjacent to the city, of which 50 acres are in the centre of the business
district: also Includes 7,500 feet of dock property on Chicago River. Nearly
all land, Including that upon which tracks have been bulilt, is owned in fee.
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.;
total, 101 m.; 2d track, 69 m.; sidings, 118 m.; total all tracks, 289 mliles.

HISTORY.—Successor to Chicago Terminal Transfer RR., bid in on
Jan. 10 1910 by the B. & O. under foreclosure of first mtge., subject to
two underlying mtges. shown above. V. 80, p. 166, 100, 235, 625. Stock
authorized, $8,000,000; par $100.

TENANTS.—Balt. & Ohlo, Chicago Great Western, Chicago Junction,
Pere Marquette (the last named since Dec. 1903). See V. 77, p. 948, 2158,
V. 79, p. 901. Minimum rentals recelvable from tenants amount to $513,-
500 annually. See V. 79, p. 2084. .

BONDS.—In April 1910 $50,000,000 4} % 50-year bonds were author-
ized, of which about $33,000,000 to be turned over to Baltimore & Ohio}

and Sanduskge. subject to underlying bonds outstanding thereon (see table
above) In Sept. 1905 $29.060.950 additional underlying bonds. including
$7,635,050 Pittsb. Junc. & Middle Dlv. 3}4s, were held in trust as part se-

viz.: $28,000,000 to reimburse it for purchase of property and $5,000,000
for improvements. V. 90, p. 1101.
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16 RAILWAY STOCKS AND :BONDS. { VOL. LxXxx
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend | Places Where Interest and
[For abbreviations, &c., see notes on first page] Road | Bonds | Value |Ouistanding| % | Payable | .and. Maturity |-Dividends are Payable
Bangor & Aroos (Con.) Car trusts Ser C g gu .PeP.c* ---| 1906 $1,000 $585,000 5¢ |J & D|ToJune 11916/Brown Bros, N Y & Bost
Car trusts Ser D g guar $45,000 due s-a. .- _Pe.Pc*| _..| 1907 1,000 630,000 5¢ |A & O[ToApr 11917 do do
Bangor & Portlan Delaware Lackawanna & W |estern .
Bath & Hammondsport—1st mortgage. - - .- - -co---- 10/ 1889 1,000 100,000 5 J & D|Junel1919 50 Church St, N Y
n mortﬁage.-.- A o i S 10| 1893 1,000 200,000 5 A & O|Oct 11923 do do
Beaum't & Gt or—ls"t-g $40,000per m red 102 %G 33| 1909 1,000 605,000 5g |J & J|July 11939 New York
Beech Creek—Stock (guaranteed 4 g by endorsement) 165| - .- 50| . 6,000,000 4 Q—J _[Apr 1 1910 1 %|Grand Cent Station, N Y
First mortgage gol gua.r p & 1 (endorsed) .. K.c&r 165 1886 1,000( 5,000,000 4¢ (J & J|July 11936 do do
Second M for $1,000,000 zﬁuarp &1 (end).Un, c&r 165| 1892 1,000 1,000,000 5g [J & J|July1 1936 do do
Clearfield Bitum Coal 1st M Int guar by BhCr g--.c ---| 18901 100 &c 21,500 4g |J & J|Jan 11940 Knickerbocker Trust,NY
h Creek Exten—18 M $4,500,000 %guar(}) &1 G.c* 59| 1901 |1,000 &c| 3,500,000 3145 g/A & O|Apr 11951 Grand Cent Statlon, N Y
Beech Creek consol mtge $20,000,000 gold- - G.c*&r| ...| 1905 {1,000 &c| 3,964,000 4g |A & O|Apr 11955 do e
Bellingham Bay & Brit Col—1st M $1,000,000 gold &f| All | 1901 1,000 659,0000 5g¢ |J & D|Dec 11932 USM & Tr Co, NY; &SF
-Belt RR & Stock Yard of Indianapolis—Stock. - - --- S (R AR 501 1,000,000/6 in 1909|J & _J|Jan 11910 3%|Co’s office, Indlanapolls
erred stock cumulative_..-.._..__ S i 0,000 [ Q—J_|Apr 11910 13g do do
Elrst mortgage t(‘ni %10.(())%%300 1(:lurre}:wy_ wn - %g&l) 1,000 1.0&01.200 2 . M & N {\oparo 30.1911 "“|W H .Newbolds, Philadel
OW 1IN0 N » ,000 gold o e - - = —————] me=| 1OUY eceeeana . cemecnen|lPOP 0 |eedddaccecccccccee oo
Belt Ry of mnoou—mmfo mtge %old--_MeBa.c‘ 49| 1895 1,000 300,000 5 J & July 11945 Mercantlle Tr & Dep,Balt
Belvidere Delaware—Stock $4,000,000) ... ___. e ;| p—— 50| 1,253,000|See text|Semi-an./Dec 31'°09 5%|Broad St Statlon, Phila
Consolldat.)guaranteed by United Co’s sinking fd-_r 81| 1885 1,000 500,000 4 M & S|Sept1l 1925 do do
mortga, guaranteed by United Co’s sinking fd--r 81| 1887 1,000 749,000 4 F & A|Feb 11927 do do
of 187 issue $600,000 reduced by sinking fd-_-r 81| 1893 1,000 500,000 4 J & J|Jan 11933 do do
$4,000,000) guaranteed by United Co's sinking fd.c* 81| 1903 1,000 973,000 3K glJ &  J|Jan 11943 do and Bk Com,NY
Bessemer & Lake Erie—Erle equipment trust._ ... ---| 1902 1,000{ 1,220,000 5 M & S|Mch 11922 Home Tr Co, Hobok, N &
Locomotive equipment trust- - -« oo cocococoooono- ---| 1903 1,000 150,000 5 M & S|Mch 11913 do 'do
Standard 'equlpment trust. .. .. oo - ---| 1905 1,000 1,060,000 ] A & O|Apr 11925 do do
' Bessemer equipment trust, due $110,000 yearly.... ---| 1907 1,000{ 1,100,000 5 M & S|Mch 1918-1927 do do
Conneaut equipiment trust_____________—________ wmll ERes Nessmmee 300,000 5 A & Ol |
BlNatioms.l e%uelpmeg::etécusﬁodtlxe 34&‘00% Mayl yearly_| -] sz |omcesea- 200,000 5 M & NMay1911-1915 |_____________________"
ingham Belt— uls san Franclsco
m'ﬁ"ﬁmiﬂam Terminal—1st M $3,000,000 gold guar. - ---| 1907 1,000 1,500,000 4g M & S|Mch 11957 Equit’l Tr Co, New York
Bloomsburg & Sullivan RR—First M $400,000.._._FP 29| 1898 | 100 &c 51,700 5 J & J|Jan 11928 FIT & S D Co, Phlla
Second mortgage Income non-cum $200,000-___FP 29| 1898 100 &c 199,600 5 J & J|Jan 11928 ~© R°§ Bloomsbur§wh earn
Boca & Loyalton—First M $675,000 gold call 110__c* 56| 1903 1,000 524,000 6g |A & O|Apr 11923 USM&Tr,NY; &SF
Boonville St L. & South Ry—1st M d $1,000,000 _c* 44| 1881 1,000 400,000 6g |[F & AjAug 11911 Amer Exch Bank, N Y
Boston & Albany—Stock ($30,000,000 authorized) .--| 392 ... 100/ 25,000,000| See text| Q—M [Mch 311910 2%/ Office, Term Stat’n, Bost
Bonds (not mortgage) guaranteed prin &Int..____ c -e-| 1902 1,000 3,858,000 3% (A & OjApr 11952 do do
Bonds (not mortaage) $5 000000 0 07" 722 1893 | 1.000| 3'627.000 4 |a & o|oet 11913 oo do
Bonds (not mortgage) $2,500,000 currency ---| 1901 | . 1,000, 1,000,000 3% |J & J|Jan 11951 do do
Bonds (not mtge $7,000,000, currency, gu. p. & 1_ .| 1908 1,000, 7,000,000 4g |M & NiMay 11933 do do
Bonds (not mortgage) guarp & ____________ c&r* ..-/ 1909 11,000 &c¢ 4,500,000 4 M & N/'May 11934 do do

REPORT.—Report of old Co. for year end. June 30 1909, given in V. 89,
p. 1066, shows: Oper. rev., $1,091,817; oper. inc., def. after taxes, $101,727;
other income, $698,412.—(V. 90, p. 166, 235, 625, 1101.)

BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me.. northerly
to Van Buren, with branches; total, §14.6 miles, viz.

Lines owned— Miles.| Lines Leased— Mijes.
Oldtown to Van Burer .._.__._._ 221.7 | Northern Malne Seaport, La.
Ashland Jct. to Fort Kent-... 94. Grange to Searsport..._..... 54 1
gollogclt‘;to Gtee?ovlge-i‘.-a;-- 288'3 SPUNE Lccnsiwenmvsmessepesss 7.6

ut an, ackards._ . —
Branches g_r-“g:e .............. 59.5| Total June 30 1909________ 514.6

Northern Ry. of Maine was incorporated with $510,000 stock to build
about 80 miles, connecting Van Buren, Ft. Kent and St. Francis, which
were mostly ogened in Jan. 1910; other extensions, aggregating 35 miles,
have been authorized. V. 85, p. 920; V. 89, p. 161.

ORGANIZATION.—Organized Feb 13 1891. State of Malne refunds
95% of all taxes levied. For organization see V. 36, p. 855 Owns entlre
stock of and leases for 999 years Northern Malne Seaport RR., which in
Nov. 1905 opened extension from La Grange. Me., to &a.rsport. on Penob-
scot Bay, 54 mlles. V. 81, p..1549: V. 84, p. 693

STOCK.—$2,510,000, being Increased from $1,550,000 in June 1907 to
acqulre stocks of Northern Maine Seaport and Schoodlc Steam RRs., etc.
25,100 shares full paid. V. 84, p. 1549.

. _ DIVIDENDS.—1% % semi-annually, Jan. 1904 to Jan 1905 both 'n-
clusive; July, 2%; 1906, 4%; 1907 to 1909, 4% (s.-a.); 1910, Jan., 2%.

BONDS.—Piscat. Div. 58, see V. 67, p. 1159; V. 68, p. 84, 329. Of the
oonsol. ref. gold 4s, $12,500,000 were reserved to pay off the outstandin
bonds, including those of controlled roads car trusts and pref. stock. an
to acquire such controlled roads; $3,000,000 for improvements over a series
of years:and $4,500,000 for extensions at $25,000 per mile, includ!ng equlp-
ment. V. 73, p. 286, 896; V. 74.8‘. 93. The Northern Maine Seaport bonds,
of which $4,562,000 issued ($5,000,000 authorized) are guaranteed. V. 81,
p. 2653; V. 82, p. 392; V. 84, p 391, 892: form of guaranty. V 81 p. 727.

The Washburn Extension 1st M. 5s of 1909 cover the road from Masardis
to Stockholm, Me., 48 m., with 7 m. spur, to be operated by about June
1910. V. 90, p. 848, 913. .

LATEST EARNINGS.—/1909-10____Gross, $1,916,942; net, $754,845
8 mos., July 1 to Feb. 28.11908-09____Gross, 1,890,133; net, 641,122
Surp. after charges in 8 mos. of 1909-10, $202,006; $56,348 in 1908-09.

ANNUAL REPORT.—Report for year ending June 30 1909 was in V. 89,
p. 1219, showing, gross, $2,916,815; net, $1,127,649; charges, $984,175;
divs. (4%), $100,400; bal., sur., $43,075. In 1907-08, gross, $2,844.082:
net, $1,044,261, Directors, Oct. 1908, V. 87, p. 1088.— (V. 90, p. 913.)

BANGOR & PORTLAND RY.—In 1909 merged into Del. Lack & West.
BARTLETT-FLORENCE RR.—V. 90, p. 976.

BATH & HAMMONDSPORT RR —Bath N. Y., to Hammondsport. N
Y., 10 miles, Control acquired by Erie RR. In 1908. Stock, $100,000.
Year ending June 30 1909, gross, $41,923; net, incl. other income, $17,793;

_ Int., taxes, &c., $19,484; bal., def., $1,691.—(V. 79, p. 1954.)

BEAUMONT & GREAT NORTHERN RR.—Owns Trinity, Tex., to
Livingston, 33.43 miles. Extension proposed from Livingston.via Beau-
mont to Sabine Pass on the Gulf of Mexico, also from Trinity, Tex., to
Jewett, Tex., about 52 miles. Incorporated June 22 1905. Stock, $370,-
000 in $100 shares. Bonds are issuable at $40,000 per mile; Guaranty
Trust Co., N. Y., trustee. V. 90, p. 235. President, William Carlisle,
Atchison, Kan.; Sec., M. C. Booth; Treas., James H. Pearcy. Office,
Onalaska, Tex.—(V. 90, p. 235.)

BEECH CREEK RR.—(See Maps N Y. Central & Hudson River RR.)—
ROAD.—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Phillpsburg,
to mines, &c., 53 miles; total, 165 miles. .

LEASE, &c.—From Oct. 1 1890 leased to.the N. Y. Cent. & Hud. River
RR. for 999 J'ears at Interest on bonds and 4% on stock, and since May 1
1899 operated directly as a part of 1ts Pennsylvania division. V. 68, p. 872,
Oagriw (rlnost!}; c?\?] an% co]l‘xeb Sto.ael uamnty,tv. 5?. p. 570. The bonds are
endorsed w ew Yor entral’s guaranty of principal and 1 5
See V. 52 p. 570.—(V. 75, 1398.) i .

BEECH CREEK EXTENSION RR.—(Se¢ Maps N. Y. Cent. & Hud. Ris.
—Clearfleld, Pa., to Keating, 52.14; Curry to . ensvllle, 15.77 m.; H‘:rl
mon to Irvona, 26.76 m.; Mahaffey to Arcadia, 12.95 m.; branches, 19.88 m.;
total, 127.5 miles. A low-grade coal line leased to New York Central
& Hudson River Railroad (which owns the entire $5,179,000 stock and
$3,964,000 consol. 4s) for 999 years from June 1 1905, bonds being guar.
p. & 1. Of the consols, part is reserved to retire, § for $, old bonds. V. 80,
D. 1174, 1479; V. 81, p. 30; form of guar., V. 82, p. 1267. (V. 82, p. 1267.)

BELLINGHAM BAY & BRITISH COLUMBIA .—Belllngham :
cler, Wash,, 44.16 m.; bran(ﬁ: from Hampton t,o'g;nden. 5.ag1 m.:tgpg:-:.
12.23 m.; yard track and sidings, 8.27 m.; total, 67.97 m. Stock, $1 ,000,-
000, all owned by New York and San Franciscu parties. Loans and blils
gayable June 30 1909, $228,000. Year ending June 30 1809, gross. $234 .-

63; net, $61.937; other Income, $1,121; Int. and taxes, &c., $59,958; bal.,
sur., $3,100. Pres., H. H, Taylor.—(V. 81, p. 840.)

BELT LINE RY. OF MONTGOMERY.—Owns real estate and a belt iine
in Montgomery, Ala., about one mile of track on Tallapoosa,Bell, Perry and
Columbus streets. Atlantic Coast Line RR. lmys an annual rental of $15.,-
531. Atlantic Coast Line RR. owns about 92% of the $200,000 stock; par.
$100. The $200,000 6% bonds were gaid off at maturity, Jan. 1 1910.
V. 90, p. 107. Year ending June 30 1909, gross, $18,049: net income, $16,-
966; bond Mterest, $12,000; balance, surp., $4,966.— (V. 90, p. 107.)

BELT RAILROAD & STOCK YARD OF INDIANAPO —
- fles of bglt road &c. Leased for 999 years to Ind Unlnnliswh!(g;wgnei 14
DIV'ND—}Preferred ln{Common '03. '04. '05. '06. '07. '08. '09. 1910.
Since 1897 __Jfull to date.|stock-% 6% 7 8 8 11 12 6 Jan.,3
In July 1909 $1,000,000 30-year 4% bonds were sold to retire the 68 due
1911, . 89, p. 40. res., S. E. Rauh, Indianapolis, Ind.—(V. 89, p. 40.)

BELT RAILWAY (OF CHATTANQOGA, TENN.)—Owns 49 miles of
belt rallroad in Chattanooga, Tenn. . 67, p. 72.

till July 1 1945 to Alabama Great Southern RR.; rental guaranteed
to meet Interest on first mtge. bonds, taxes and maintenance. STOCK
Is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d
M. 4s, due 1948, redeemable at par; coup. paid Jan. '01 to Jan '10 incl.

BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Manun-
ka Chunk, N. J., 67 miles; Flemington RR. &c., 14 mliles; total operated,
81 mliles. Leased to United Companies, and transferred to Pennsylvania
RR. March 7 1876. Net earnings pald as rental.

Dividends.—1897 t0 1906, 5 % yrly; '07 t0'09, 10% yrly; Dec.’09, 5% (s-a.)

BONDS.—AIl of the outstanding bonds are secured ‘by the consolidated
mtge. of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds if
earned. The issues of 1885, 1887 and 1903 are guaranteed by the United
New Jersey RR. & Canal Co. Guaranty. V 76. p. 918.

EARNINGS.—In 1909, gross, $1,773,860; net, $323,002; other income,
$37,703; Interest, taxes, &c., sinking fund and other charges, $211,113:
dividends (10%), $125,300; surplus, $24,291.—(V. 84, p. 748.)

BENNINGTON & RUTLAND RY.—See Rutiand RR.—(V. 70, p. 685.)

BERKSHIISB RR.—State Line, Conn , to Mass.—N. Y. State Line
23 miles; Vandeusenville, Mass., to Pittsfield, 22 mlies; total, 45 miles. A
consolidation In 1805 with Stockbridge & Pittsfield and West Stockbridge
RR_ V. 80, p. 221 Leased April 1 1893 for 99 years to N. Y. N. H. &
H. RR. for expenses, taxes and 6% on stock, pald Q-J 15 at Housatonic
National Bank, Stockbridge, Mass. "Stock, $1,078,700, of which N. Y. N. H
& H. June 30 1909 owned $816,000.—(V. 80, p. 2219.)

BESSEMER & LAKE ER‘IE RR.—Leases Pittsburgh Bessemer & Lake
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erle,
&c.. with branches, a total of 209 miles, for 999 years from Apri! 1 1901;
owns 9 miles; total, 218 miles. V. 72, p. 137. ~Stock, auth., $500,000.
Controlled by the Carnegie Co. and so by U. S. Steel Corporation. Guar-
anty of Marquette & Bessemer Dock & Navigation bonds, V. 77, p. 1228;
V. 76, p. 1358; V. 82, p. 160.—(V. 82, p. 160.)

BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala., 31
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welsingers.
3 miles; total, 43 miles. Stock, $1,000,000, all common; ?ar of shares,
$100. Bonds, $500,000 40-year first 6s ‘due Nov. 1 1931 ($1,000 each);
Interest, payable M&N, In-default. Year ending June 30 1908, gross,
$32,571; net income, $6.449; taxes, &oc., $2,761; bond interest, not paid.
Pres., Sldney H. March; Sec. & Treas., John Carlsen, 25 Broad St., N. Y

BIRMINGHAM TERMINAL CO.—Has under construction passenger
terminals at Birmingham, Ala. Stock all owned by the Illinols Central,
Southern Ry ., Seaboard Air Line, Central of Georgia, St. Louis & San Fran
cisco and Alabama Great Southern, which jointly guarantee the bonds.
Of the bonds ($3,000,000 authorized) $1,500.000 are reserved for additiona}
pr?gerglgs. Vé4883') p. 1227; V. 85, p.404. Form of guaranty, V. 90, p. 848.
—(V. 90, p. : .

BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City,
Pa , 29 miles. Stock Is $600,000; par, $50. V. 66. p. 80,9852, Year
ending June 30 1909, gross, $91,203; net, $37,882; other income, $3,663;
int., taxes, &c., $41,353; balance, surplus, $192.—(V, 66, p. 80, 952.)

BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific malin
line, northwesterly via Loyalton to Beckwith. 40 miles; 6 miles additional
main line and 10 miles of branches; total, 56 miles. The Den. & Rio Gr.
June 30 1908 owned 51% of stock. .

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber
Co.’s prouperty..comprising 52 769 acres of pine lands, water-works, &c.
Mercantile Trust Co. of San Franclsco is mortgage trustee. They are sub-
ect to call for sinking fund at 110 and interest. V. 76, p. 1191. For year
ending June 30 1909, gross, $201,645: net, $98,270; charges, $80,002; bal.,
8sur., 318.208.-—(‘7. 81' P. 667-) '

BOLIVIA RY.—V, 89, p. 1667; V. 90, p. 107.

BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles,
Mo., 44 miles. In July 1909 an extension of lease to Mo. Pac. had been
arranged for 99 years from July 1 1910 at annual rental of $25,000, taxes,
expenses, &c.; also a new issue of $400,000 of 99-year bonds bearing a lower
rate of interest to refund the old 6s due Aug. 1 1911. V. 89, p. 284. Stock,
$250,000; par of shares, $125.—(V. 89, p. 284.) :

BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y ,.
200 miles; branches, 104 mlles; leased lines, 88 mlles; total, 392 miles.

Leased in 1900 for 99 yean to the New York Central & Hudson River RR.
for guaranteed rental of 8% per annum on the $25,000,000. stock, payable
quarterly (March 30, &c.), organization expenses, interest on bonds, taxes,.
expenses of maintenance, &c. The B. & A recelved for certain property
not included in the lease $5.500,000 in N. Y. Central 33§ % 100-year deben-
tures, thus adding .7736 per annum to 8% guaranteed on stock. See lease
in V. 69, p. 282; V 69, p. 1061, 1102. 1246; V. 70, p. 74; V. 71, p. 645
963 ~ Bonds of 1901, $2,500,000, were for terminal facllities at Boston, of
which $1,000,000 issued. V. 71, p. 1218; V. 72, p. 44; V. 75, p. 752.

In 1908 $7,000,000 25-year 4% bonds were sold, aranteedv prin. and
int. by New York Central & Hudson River RR. o mortgage can be
vlaced on the oronerty without folotly Including the honds in the llen,
V.86, p.1099, 1158, 1466, 1528; V. 88, g 99. In June 1909 issued $4,500,-
000 25-year 4% bonds for additions and improvements and in April 1910
applleld to issue $2,000,000 25-year 4s. V. 88, p. 1060; V. 89, p. 102; V. 89,
p. 161. '

EARNINGS as rep rted to State Rallroad Commaission by lessee:

Calendar Operating Oper. Inc. Other Interest, Balance,.
Year— Revenues. (after Tazes). Income. Divs.,&¢ Deficit ,
1909 oo ooan $13,027,765 $2,796,287 $149,009 - $3,523,130 $577,834
1908 _ oo 11,098,074 1,452,089 96,783 3,173,050 1,624,177
—(V. 86, p. 1466, 1528; V. 88, p. 99, 1060, 1436; V. 89, p. 102, 161.)
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18 RAILWAY STOCKS AND BONDS.

[VoL. LxXXX,

| —— —
. RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding| % Payable | and Maturity | Dividends are Payable
358 & Low—Stk auth ($7,119,400)) con| ==== $100| $7,119,400 8 J & J|Jan 31910 4%|At Office, Boston
Bonds 20 years not mortgage.- . .- | See description ee-| 1892 1,000{ 1,000,000 4 A & O|Apr 11932 do do
Bonds do do ----|In ‘‘Investors’ ---| 1893 1,000{ 1,000,000 4 F & A|Feb 119013 do do
Bonds do do w---|Supplement’” ---| 1893 1,000 500,000 4 M & S{Mch 11915 do do
Bonds do do ----|of Apr., 1895, ---|, 1806 1,000 750,000 4 J & J|July 11916 do do
Bonds do do c*. ... % 2. ---|197-'98 1,000 414,000 4 A & 0OfOct 1917 & 101 do do
Bonds do do c*....|Boston&Malne ---|"99-'01 1,000 939.000 aﬁ J & J|1919 & 1921 do do
Bonds do do ----|gives a rental ---| 1903 1,000 250,000 3 M & N{May 11923 do do
Bonds do do ----|guaranty for 99 | 1903 1,000 500,000 3§ IM & S|Sept1 1925 do do
Bonds do do c-...|years. ---| 1906 1,000 500,000 4 M & N|Nov 11926 do do
Bonds do do  -..- ---| 1907 1,000 325,000 4 J & J|July 11927 do do
Bonds do do” ....J ---| 1909 1,000 350,000 4 A & O|April 1 1929 do - do
Boston & Maine—Stock, common and scrip.-...-- OB| ---| ---- 100{ 28,841,690/6 In 1900| Q—J z‘l‘prl 1910136 % [At Off,Causeway St. Bos
Preferred stock 6% non-cumulative....._._ eeeOB]  -ao| ---- . 100 3,149,800 6 M & S{Mch 11910 3% do o
Improvement bonds s f not mortgage or subj to call. ---| 1887 1,000 1,919,000 4 F & A|Feb 11937 do do
Bonds (not mortgage) for improvement & ref..c&r o--| 1892 {1,000 &c| 2,500,000 4 F & AlAug 11942 do do
Bonds (not mortgage) F,iold .................. c&r| ...| 1894 1,000 6,000,000 4% g|J & J|Jan 11944 do do
Bonds exchan, for Fltchburg stock (V 70 p 173). ---| 1900 1,000 5,454.000( . 3¢ |J & J|July 11950 do do
Bonds (not mortgage), $1,000,000 - . e - -—--- ---| 1901 1,000} 1,000,000 33 |M & N|Nov 11921 do do
Bonds $2,000,000 (not mortgaze) = ---| 1903 1,000{ 2,000,000 31 |J & J|Jan 11923 do do
Bonds znot mortgage), 20-year ... . we-| 1905 1.000 500,000 3% |F & A|Feb 21925 ad do
Bonds (not mortgage), currency- --c&r we-| 1906 |1,000 &c| 10,000,000 4 M & S|Sept1 1926 do do
Bonds (not mortgage) $12,000,000- .. .- ____ c&kr| ._.| 1909 (1,000 &cf 11,700,000 4)4 |A & OjApril 1 1929 New York and Boston
Portsmouth Great Falls & Conway 1st M assumed. . 73| 1877 500 &c| 1,000,000 4% |J & D|Junel 1937 © de do
Boston & Providence—Stock 10% guar 99 yrs Old Col 68| .. 100| 4,000,000 10 Q—J |Apr 11910 23 |Boston Term, Room 424
Bonds, N0t MOTtEAge. — w e e cev o eeeicmcmcemmmmm c* .--|'88-"93 1,000{ 2,170,000 4 J & J|July 11918 do do
Boston Revere Beach & Lynn—Stock.___________.__. sis] e 100 850.000(6 In 1909|J & J|Jan 11910 3% |Office, or checks mailed
18t M(V 65,p 68; V 83,p 379)$1,000,000 g-_SB.c* &r 9| 1897 {1,000 &c 850,000 4% g|J & J|July 151927 State St Trust Co, Boston
Boston Terminal Co—First mortgage curr-...0B.c&r .| 1897 |* 000 &c| 14,000,000 3% Text |[Feb 1 1947 State National Bk Bost
Brinson Ry —1st M, $2,250,000, gold red 110..___. c*| ._-| 1908 100 &i| See text 5¢ |M & N|{May 1 1938 Savannah (Ga.) Tr Co
runswick & Western—See Atlantic Coast Line RR._
alo Cr—Con (now 1st)M $1,000,000 f int as rent.c* 6 1891 1,000 1,000,000 S5g (J & JjJan 11941 Treas., 50 Church St,NY
uffalo New York & Erie—See Erle Rallroad
Buffalo Rochester & Pittsburgh—Common stock._Tr| .. ---- 100( 10,500,000/4 in 1909(F & A|Feb 151910 2%/36 Wali St, New York
Pref stock non-cum common 6% then pro rata..Tr o] ime 100| 6,000,000/6 in 1909|F & A|Feb1519103% do do
R & P 1st M gold Rochester to Salamanca.-..Un.c* 109 1881 1,000{ 1,300,000 6g |F & A(Feb 11921 do do
R&Pcon M g oo Un.c* 260 1882 1,000( 3.917,000 8g |J & D|Dec 11922 do do
B R & P first gen mtge ($10,000,000) gold._._Un.c* 275! 1887 1,000 4,427,000 5g |[M & S|Sept1 1937 do do
Line B & Char! 15t M gold pUAT. - o oo Un.cv| ‘10| 1889 | 1,000{ 350000 5¢ |J & J3|Jan 11939 do do
B R & P consol mtge $35,000,000 gold__Ce.x.c*x&r 348 1907 {1,000 &c| 5,235,000 4% giM & N|May 11957 do do

BOSTON & LOWELL RR.—ROAD.—OQOwns Boston to Lowell, 26 mlies:
branches—Salem and Lowell, 17 miles; Lowell snd lLawrence, 12 mliles;
others, 45 miles; Middlesex Central, 11 m'les; leases—Connecticut & Pas-
sumpsic, 146 miles; Nashua & Lowel!, 15 m!les; Peterborough, 10 mlles;
Northern N. H., 83 miles (and subsidiary lines 90 miles): Stuny Brook RR.,
13 miles; Wiiton RR., 15 miles. Leases mostlz assumed hy Boston&Malne.

Leased in 1887 for 99 vears to the Boston Maine at 7% per annum on
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 5
1910 to increase stock from $6,849,400 to $7,119,400, the $270,000 new
stock being sold March 9 1910 for additions and improvements. V. 89,p.
1667; V. 90, p. 625, 696.—(V. 90, p. 108, 625, 696.)

BOSTON & MAINE RR.—ROAD.—The system with its many branch
lines covers the territory frum Boston, Mass., to Portland, Me. (two divi-
sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and ‘I'roy
N. Y., Worcester, Mass., to Portland, Me.. and most of New Hampshire

Lines owned. Miles. Lines leased—(Concluded). Mtjes.
Boston, Mass.. to Portland, Me., 1§ 70d 1] 0 34 o o S udd8
via Western Division. ... .___ 115 | Nashua Lowell.____._______ ald

Bostun to Portland, Eastern Div. 108 | Worcester Nashua & Rochester. a94
Conway Junc., Me., to North Connecticut River RR.__...__. a
Conway N.H______________
Portsmouth Electric Ry._.__.__
Po&tland. Me., to Rochester,

4 | Total operated July 1 1909____2,288
2d track (3d & 4th track, 10) 564

ampton. Mass_ ... ... ____._._. 96 | Controls Mailne Cent. System_.1,164

Sundry branches__._.._______.__ 148 St. Johnsbury & Lake Champ. 131

Lines leased. a See this compang. Yourk Harbor & Beach_...__.._.._ 11
Boston & Lowell . _ . __.____ a469 Vermont Valley........__._. 24
Concord & Montreal ... ____._ ad78 Sullivan County.._&-cooeo-. 24

In Feb. 1910 the Boston Rallroad Holding Co. (which see below) had
acquired in the interest of the N. Y. N. H. & H. 51% of B. & M. stock.

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake
Champlain Also Interest on $274,000 Manchester & Lawrence 4s Jointly
with Maine Central gcuarantees $300.000 Partland Station bonds.

In Feb. 1910 permission was asked to purchase $1,663,400 of the $3,099,-

800 Worcester Nashua & Rochester stock. V. 90, p. 625.

DIVS. Slnce'sz{ '93. '94-'98. '99. '00 to July '08. 1908. ’'09. 1910.
Common ._._._._ % 8 6y'ly. 6% 7 yearly. Oct., 1% 6 To Apr,3
BONDS.—As to debentures, see issue of April 1895.
EARNINGS.—8 mos.,[1909-10___Gross, $28,919,508; net, $8,506,796
July 1 to Feb. 28. 11908-09_.__Gross, 26,202,187; net, 7,483,026
For 6 mos. ending Dec. 31 1909, net, $7,172,097, agst. $6,069,207 in
1908; other income, $371,864; charges, $5,136,183; bal., sur., $2,407,778.

ANNUAL REPORT.—Annual meeting second Wednesday in Oct. Re-
Comparisons with 1906-07 are inaccurate.

1906-07. 1907-08. 1908-09.

Passenger_ . _ _ . $13,629,661 $13,844,226 $13,763,696
EFrelght .. :cnssmeisosssmbnSmmam 24,780,454 22,486,065 23,014,439
Mall, express, &C. - ______ 2,650,410 - 2,660,458 2,750,563
Total operating revenues_____._._._ $41,060,525 $38,990,749 $39,528,698
Net income (after taxes)_._._.._._ --- $9,825,586 $9,064,135 $10,177,225
" Rentals, sinking fund, &c. .. __________________ 542,734 5,930,265
Interestaccrued.. - . ______________________ 1,769,905 1,859,357
Additions and betterments__.______________.____ 037 41,099
Dividends on preferred stock, 6% ... ________ 188,988 188,988
Dividends on common stock _.________________ (7)1,891,633 (6)1,628,373
Balance. . ____ . ______ a def.$1,409,662 sur$529,143

a Decreased $543,206 from ‘‘conting. fund,” leaving def. $866,456.

OFFICERS.—Pres., Lucius Tuttle; 4th V.-P. and General A
W.J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. i

Directors.—Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.;
J. P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast,
Alexander Cochrane, Amory A. Lawrence, Boston; Robt. M. Burnett,
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip Dexter,
Beverly, Mass.; Theo. N. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin,
N. H.;, Wm. Whiting, Willam Skinner, Holyoke, Mass.; Fred. C. Du-
maine, Concord, Mass.; Edwin F. Greene, ayland, Mass.; Fred. E.
Richards, Portland, Me.; Edward P. Ricker, South Portland, Me.; Execu-
tive Committee, Luclus Tuttle, Charles S. Mellen, F. C. Dumaine, Samuel
Hemingway, J. P. Morgan, Richard Olney and Alexander Cochrane.—
(V. 89, p. 846, 992, 1346; V. 90, p. 235, 446, 501, 625.)

BOSTON & PROVIDENCE RR.—Owns Boston Mass., to P
R. I.. 44 miles; branches 20 miles. Leased 99 years April i) 185%‘."?:%:?(1'
Oolony RR.; rental 10% yearly on stock. In June 190?& law was signed
permitting consolidation with Old Colony RR.—(V. 84 p. 1487.)

BOSTON RAILROAD HOLDING CO.—Incorporated in Massach
Junre 18 1909 under special Act with Power to hold securities of Bosg:gtg:
%allnes. ch;:osloogboolorlgl%alssstock 186 {:(8) beTllx]eldNbs;{ the incorporators or

eir successors. ee law, V. 88, p. G e N. Y. N. H.
wilcl) ovg)n tor4c<1>g(t)go% thl? remalstider of the stock. H Hiaxttor

n Oct. 00k over $10,094,800 B. & M. stock at $140 per
payable $15 in stock and $125 in 4% 50-year bonds redezmabfe aghf'(l)-g:
caKlng for $1,649,000 stock and $13,743,500 bonds. V. 89, p. 161, 528,
In Oct. 1909 asked germlsslon to purchase $1,575,500 additional B. & M.
common stock at $154 per share, payable $125 in 4% bonds and remainder
in stock; also $582,600 pref. stock at $162, payable $125 in 4% bonds and
$37 in stock, and in Feb. 1910 $2,786,800 in com. and $71,700 pref. stock
at $155 and $162 per share, respectively, payable $125 per share in bonds
and remainder in stock, making a total of $15,357,100 B. & M.common
out of $28,271,790 outstandlng and $654,300 pref. out of $3,149,800 to be
owned, or 51% of the entire B. & M. stock. This will increase the com-
pany'’s stock to $3,102,000 and the bonds to $20,014,250. In March 1910
permission was glven to issue $1,357,300 stock. V. 89, p. 992; V. 90
p. 446, 501, 771. The Blllard Company, an allled B. & Mp holding com-
pany, in Oct. 1909 increased its share capital from $50,000 to $2,000,000.

' Pres., Frederic C. Dumaine, Concord, Mass.; V.-P., Walter C. Baylles,

Boston; Sec., Robt. M. Burnett, Southboro, Mass.—(V. 90, p. 770.)

BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road
from Lynn to East Boston, Mass., 9 miles. connecting with Boston by com-
pany’s ferry-boats; Winthrop Division, East Boston to Winthrop. 5 miles.
In Sept. 1908 $379,100 stock was acquired by Estabrook & Co. V. 87, p.
$676. Notes payable July 1 1909, $290,000.

DIVS.}'B&-'QI. '92. '93. '94. '95. '96.-'97 to '05. '06. '07. '08, '09. 1910,
P.c..j7yrly. 5% 5 4% 4 3 2 yearly. 4 5 6 6 Jan., 3

Yr. end. June 30 — Gross. Net. Int.&tazes. Divs. paid. Bal.,sur.
1908-09._ . _.cua-. $863,475 $121,533 $69,493 (6%)$51,000 $40
1907-08. .o oo 834,021 123,415 71,332 (6%) 51,000 1,083
—(V. 81, p. 1722; V. 83, p. 270, 379; V. 84, p. 1365; V. 87, p. 676.)

BOSTON TERMINAL CO.—Owns Southern Unlon Depot In Boston
opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New Eng-
land, Boston & Prov., Old Colony and N. Y. N. H. & Martford RR. Cos.
each owns one-fifth of the $500,000 capital stock and pay asrental in monthl
installments sums sufficlent to pay all expenses, charges, interest on hon
and 4% on stock. These companies are jointly llable for any deficlency In
case of foreclosure. Reg. int. payable Q-F; coupons F&A.—(V. 87, p. 224.)

BRINSON RY.—Owns Savannah, Ga., to Mill Haven, 72 miles, come

glet,ed Sept. 1909. Projected to extend from Savannah to Athens, 180 m .

tock authorized, $1,000,000, which may be increased to $5,000,000.

Stockholders April 6 1908 authorized an issue of $2,250,000 bonds at $10,000

er mile for the first 100 miles and $15,000 per mile for remainder of road.

. 86, p. 720, 1158. Pres., Geo. M. Brinson. Office, Springfield, Ga.
—(V. 86, p. 720, 1158; V. 88, p. 944.) ‘

BUFFALO CREEK RR.—Owns 6 miles of termlnal road in Buffalo, N.Y.
In December 1889 leased for term of charter less one day to the Lehlgh Val
ley and the Erie RR., which together own entire capital stock of $250,000.
Rental I8 interest on bonds and 7% on stock.—(V. 84. p. 50.)

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Mao.)—
Operates from Buffalo and Roch.. N. Y., to bituminous coal regions.

Lines owned in fee— . Mfjes. Trackags (Concluded)— Miles.
Buffalo Creek, . Y., to Mt. Willow Grove to Pittsburgh, Pa. 7
Jewebt, PA..cccosiiavonanase 100/ Penn. RR.—Penn. RR. Jct. to
Clarion Jct. to Lindsey,Pa.... 60| Shuman Run Y, Pa.cceaca-- - 19
Rochester to Ashford, N. Y. __.. 94|Other - .o Cmcccccaaa

Charlotte, N. Y.. to Lincoln Park 10| Leas¢d—Stock not owned—
Indiana Branch-.._ ..o ___... 63!{ Allegheny & Western—a

Five brancheS.ccccccmccccaaa.. 20
Trackage— Covcscccmcsvedecnacasccnns

Erle—Mt. Jewett to Clarion Jct.. 21|Clearfleld & Mahoning—a

Baltimore & Ohio— Clearfield to Beech Creek RR.. 26
Butler, Pa., to Newcastle__... 41| Mahoning Valley RRo-cccoca... 2
Ribold Jct. to Allegheny City.. 33 —_—
Total Julv 1909 (a See separate statement for this company).c...... 568

ORGANIZATION. ETC.—Successor in March 1887 to the Rochester &
Pittsburgh, which was foreclosed in Oct. 1885, per plan in V. 41, p. 516.

The entire capital stock ($4.000,000) of the Rochester & Pittsburgh Coal
& Iron Co. was owned (V. 66, p. 1088) and through that company in May
1896 control was acquired of the Jeflerson & Clearfield Coal & Iron Co. (see
that co. under “Industrials’’) with $3 000,000 stock. In 1906 the stock
of the Roch. & Pitts. C. & I. Co.was transferred (subject to the llen of the

eneral mtge.) to the Mahoning Investment Co., having $4,200,000 author-

erd stock In $100 shares, In consideration of $4,125,000 stock, the latter
belng distributed Dec. 1906 pro rata in proportion of 25% among the
holders of Ry common and preferred stocks. V. 83, p. 1468. V., 85 p.
414, 415, report, V. 87, p. 542. For bonds of these coal companles see
Miscel. Cos. Clearfield & Mahoning sccurltles are guaranteed; Allegheny
& Western, see that company.

DIVS. 1'97.'98. '99. '00. '01, '02. '03. '04 to '06. '07. '08. '09. 1910.
Pref_ (%)} 1 2 2 6 6 6 6 6 yearly 6 6 6 Feb.,3
Com. (%)) == -= -- .- 4 4 53} 6yearly 5} 434 4 Feb.,2

The Mahoning Investment Co. In Aug. 1907 and March 1908 also pald 2%
dividend on its stock; Aug. 1908, 2%; 1909, none. V. 88, p. 685. Com-
pare “Organization’” above. V. 85, p. 283.

BONDS.—General 58 for $5,573,000 are reserved for prior bonds, &c

The $35,000,000 50-year consols are to bear not over 4% % Int., $3,000,-
000 were issuable at once, $18,145,000 to retire underlying obligations at
or before maturity and the remalining $13,855,000 to be reserved for future
requirements after July 1 1908 at not over $1,500.000 yearly in 1908 or
su%eequent calendar years, or such larger amount in any year as stock-
holders may authorize. In Feb. 1910 permission was given to sell $1,277,-
000 bonds for improvements during the calendar year, making $6,012,000
bonds outstanding, of which $500,000 were sold, and remainder will be
issued as required. V. 84, p. 867, 1306; V. 85, p. 39, 414; V. 86, p. 336;
V. 87, p. 1009; V. 90, p. 371, 558.

A s!nking fund of 5% will retire serles A, B & C equi%ment bonds annually
on May 1, Ff purchasable at or below par; otherwise to be applied to the gm\-
chase of additional equipment. V. 68,p.1131;V. 71, p. 501; V. 73, p. 348.
Series D and E have an annual sinking fund of 6% for purchase of bonds
Sept. 1 and May 1, respectively, at 105 and Interest; if not purchasable,
bonds may be drawn by lot; Series E may also be called as an entirety at 105.
Series Fmay be purchased by sinking fund at not over par or drawn by lot
at par and may also be drawn at 102 and interest on any interest day. V.84
p. 1365; V. 85, p. 283, 414, 863. Serles G have an annual sinking tund
equal to 6% of bonds fssued, but cannot be called. V. 89, p. 468. Real
estate mtges., 5% %, $60,000.

EARNINGS.—8 mos..{woo-lo---_Gross. $6,016,263; net, $2,329,707

July 1 to Feb. 28. 1908-09..___Gross, 4,704,843; net, 1,388,626

For 6 mos. ending Dec. 31 1909, net, $1,856,098, against $1,126,687 in
1908; outside operations, $501; taxes, $78,000; other income, $166,072;
int. and rentals, $922,601; pref. div. (3%), $180,000; com. div. (2%),
$210,000; bal., sur., $631,974. v

l;unxsutawney to Butler, Pa., 5
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APR.. 1910.| RAILWAY STOCKS AND BONDS. | 19
ILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and
[For abbrgAfauom. &cC., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable
Con) Equip bds $500,000 gold sfSer A_(.c* ---| 1899 1,000 $500,000 4% g/lM & N(May 1 '191? 36 Wall St., New York
B“ﬂ‘('llo& Péo B% &8995.000 Ser B)each gold s £.G ~--|1800-1 1,000{ 1,995,000 ~¥ giM & N|May 1°'20-'21 do do
" do do D $2.000,000 gold red 103 sink fund.. --=| 1902 1,000 1,417,000 4% giM & N|Nov 11919 do do
do do E $2.000 .080 gold red 105 sink fund.-.| ._.| 1904 1.000( 1.716 000 4% g/M & NiMay 11922 do do i
do do F $3,000,000¢gold red sinking fund__.[ ...| 1807 1,000 2,061,000 44 g|/A & OJApr 11927 do do i
do do Ghsa ,000,000 gold sink ttgc!ll: ..... & % ---| 1909 l.ogg N ;lgg.ggg : g ? z 9 ?:g 111‘1)?(2)92% do do
mmon 8 uar R 656,000, 4 |J & J|Jan 119102% |oceccmccmcmccncaaaa. o
B e e atantand oo arax & g B 80| 4,000,000 4 Q—M " |Mch 1 1910 1% |Checks maiied
First M gold sinking fund redeem at par...Me c*&r 102| 1893 500 &c 61,500 5g |[A & OfOct 1913 Harvey Fisk & Sons N Y
First refunding mortgage gold (see text)._Mp.c*&r 265| 1901 {1,000 &c| 9,510,000 4g |J & J|Apr 11951 KnickerbockerTrCo, N Y
Buffalo & Susq Ry—First M $6,000,000 gold. Us.c*&1 ---| 1903 {1,000 &c| 6,000,000 4% g/M & N|Apr , 11953 ; KnickerbockerTrCo, N Y
Equipment trust bonds $44,000 due semi-an_Usm.c ---| 1906 1,000 563,000 5 J & J|July'10-July '16|N W Harris & Co, N Y
do do Ser B (V 85 p 39) $27,0008-a..Usm ---| 1907 1,000 378,000 5 A & OfOct '10-Apr '17 N W Harris & Co, N Y
do do Ser C (V 85 p 283) $45,000 s-a-PeP ee-| 1907 1,000 675,000 5 F & A Aug;lO-Auz .17 KnickerbockerTrCo, N Y
do a doi Ser Dssls 19& uentxll:;:.l;[x‘:lually.t...l:i - e--| 1907 1,000 225,000 5 F & A|Augz'10-Aug '17|Penn Co for Insur, &c
ullfrog-Goldfield RR—See Tonopa dewater Rv '
gurlliington ge%r Rapid‘g ﬁ Northerg—l;l-See Cglc?lgo tRo oc%ulg arlxd & |Pacific R|y and also |Rock Isliand Co.
Burlington ssouri Valley—See cago Burlingtoin uincy.
u?;'n‘Flerr Baownélg go C‘I;Lester;-l"mm tRRgold--xc' ---| 1907 1,000 165,000 6g & O|Apr 11937 Commonwealth Tr Co StL
lifornia Pacific— uthern Pacific o
I W RR & N—1st M $600,000 gold guar s { (text) _c* 27| 1910 1.000 600,000 6g (J & J|Jan 11915 Anglo-CalTrCo, San Fran
Cambria & Clearfield—1st M ($2.000,000) g..._GP.c* 103| 1891 1,000{ 1,279,000 5g [J & J|Jan 11041 Broad St Station., Phiia
Bell’s Gap consol M sink fund not drawn.-.._.GuP.c* 30| 1882 500 &c 145, 6 A & O|Apr 21913 do do .
Cleamileldp & Jeflerson first mortgage.__ ... GuP.c* 46/ 1886 500 &c| 1,000,000 (] J & J|Jan 11927 do do
Pennsylvania & N W gen M $2,500,000- .. _ GuP.c* 76| 1890 1.000{ 1,021,000 5 J & JjJan 11930 do do
Cambria & Clearfield general mort%age gold______._ 392| 1905 1,000/ 1,255,000 4¢g |F & AfFeb 11955 do do
Camden & Burlington County—Stock 6% guaranteed 30| .- 25 381,925 6 J & J{Jan 1910 3%|Broad St Station, Phila
First Mggup & i by Un N‘J RR & Can Co..GP.c* 30| 1897 1,000 350,000 4¢g |F & A|Feb 11927 do do
Canada Aﬁantlc—Con (now 1st) Mggup &1..___. 396| 1905 | $or £ | 14,384,644 4g |J & J|Jan 11955 do do & Lond
Pemb South 18t M, gUare. ceecccccccccommacaa- ._.| 1906 |_.__.. ._. 150,000 4 M & S|Sept11956 @ |_ oo icccccaa -
Central Countles first mortgage interest rental.. _ . 37| 1909 £100 £97,500 4 M & S 14{1949 Bank of Montreal,Lond’'n
Canada Michigan & Chicago—1st M (see V 63 p 838) o] e 1,000| Worthless |-_.- - |ccccccc.|occcaaoaan T
Canada Southern—Stock_ - - oo, 457 - ._. 100{$15,000.000| See text [F & A|Feb 1 1909 1% |Grand Central StatlonNY
1st Mext in 1908 (CanmoNey) - c - o v - cccceceme oo 404| 1878 $1.000/$14,000,000 6g |J & J|Jan 11913 Union Tr Co New York
Second M for $6,000,000 (Can money) do cé&r 404| 1883 (1,000 &c| 6,000.000 b5 M & S|Mch11913 do do
Leamington & St Clair 1st M ggu p &1 (end)__.c* 16/ 1895 1,000 130,000 4g (A & O[Oct 11945 |Agts Bk of Montreal N Y
Canadian Nor—L Man Ry & Can Co $8,000 p m)Guar. 125| 1896 £100 ( 4 e Aug 11926 | eeeeeeaa
Caradian North Div $8,000 per mile __..____ | by 177| 1899 £100 See | 4 F & A|Feb 11929 S T
Manitoba & S E (assumed, $8,000 per mile} Man. 108| 1899 £100 text. | 4 F & A|Feb 11929 Can Bk of Com, NY;&Lo
Gilbert Plains Branch $8,000 per mile.____. Govt. 27| 1900 £100() 4 4 |escswens Nov 11930  |ocecccccccccccccccaan

BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded).

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting
4s held at New York on the third Monday in November. The report for
1908-09 was given at length in V. 89, p. 407, 416. In 1908-09 carried
5,186,043 tons of bituminous coal (out of 8,008,990 total tons of freight
moved), against 5,849,240 in 1907-08.

Yr.end.June 30. 1908-09. 1907-08. | Yr.end.June30. 1908-09. 1807-08.
Oper. revenue $7,171,897 $7.484,028|Int. on bonds_$1,126,415 $1,103,664

Op.exp.&taxes 4,798,805 5,522,679 cellaneous. 2, 13,203
‘ Div.on pf.stk.(6) 360,000 360,000
Oper. income_$2,373,092 $1,961,349|Div. on com.
Net (incl. other stock____.__ (4)420,000 (5)525,000
income .... 2,809,905 2,787,451 :
Rentals_____._ 641,067 647,595 Bal.,surp.. $249,939 $137,989

OFFICERS.—Pres., Adrian Iselin Jr., N. Y.; V.-P. and Gen. Mgr.,W. T.
Noonan; V.-P., W. Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Roches-
ter; Sec. and Asst. Treas., Ernest Iselin, N. Y.

Directors—Henry G. Barbey, A. Iselin Jr.,, Wm. E. Iselin, A. Lanfear
Norrie, Walter G. Oakman, C. O’D. Iselin, W. T. Noonan, George Emlen
Roosevelt, W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, Samuel Wool-
verton and Harry Yates. N. Y. office, 36 Wall St.—((V.90,p.371,558)

F BUFFALO & SUSQUEHANNA RY.—Company owns from Wells-
ville, N. Y., to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR.
for 999 years from July 1 1907 for Interest on bonds and guaranteed divi-
dends of 4% yearly on the capital stock. By this lease and 1ts ownership
of the entlre com. stock of the B. & S. RR., the company controls road ex-
tending from Wellsvllle, N. Y., to Sagamore, Pa., about 60 miles north of
Pittsburgh, which, with its several branches, has a total mileage of about
270 miles. Total mileage owned and leased, 362.

The plants of the Buff. & Susq. Coal & Coke Co. and of the Powhatan
Coal & Coke Coc. (V. 75. p. 922; V. 79, p. 2061, 2091-92) are located on the
{lnes of the B. & S. RR. The Bufl. & Susq. Iron Co., owning two blast
furnaces at Buffalo, ac%x:)lres its entire supply of coal and coke from the

lants of the Powhatan Coal & Cuke Co. See V.75, p. 922; V 79.§). 2061,
092. Connection is made at Buffalo with the Buff. & Susq. SS. Co.

Committee for 1si 4 Y4s.—A bondholders’ protective committee (Willlam
Salomon, Chairman; Geo. G. Henry, 25 Broad St., Secretary; Bankers’
Trust Co., depositary) in Apr. 1910 requested deposits of 1st 4 }4s of 1903
with a view to reorganization. V. 90, p. 1044

STOCK.—Authorized, $10,000,000; issued, $10,000,000; par, $100.

BONDS.—The first 50-yr. gold 414s (authorized Issue $6,000,000, all
outstanding) are secured by a first llen on the terminal property at Buffalo
and the 86 miles of rallroad in New York State; also by deposit with the
trustee of all the $4,656,900 com. stock of the Buff. & Susq. RR. Co. V.

74, p. 1040. ‘See V. 76, p. 593; V. 79, p. 2695.
EARNINGS.—8 mos.,[1909-10______ Gross, $1,543,562; net, $122,869 .
July 1 to Feb. 28. 11908-09______ Gross, 1,542,796; net, 256,236

REPORT.—For year ending June 30 1908 in V. 88, p. 448 (355 average
mlles), showed gross revenue, $2,024,888: net over taxes, $167,370; other in-
come, $443,329; Interest, rentals, &c., $1,205,625; bal., def., $594,926.

Partial Statement.of Entire System— Year ending June 30 1909,

Fiscal Operating Net (after Other Inc. Other Inc. Gross Cor-
Year. Revenue. Tazes.) (Operation). (Investm'ts). porate Inc.
19008-09___$2,299,294 $290,130 $124,141 $146,194 $560,465
1907-08___ 2,025,472 119,120 167,244 138,060 424,424

OFFICERS.—Pres., Chas. W. Goodyear; Sec. and Treas., F. A. Lehr.
Office, 962 Ellicott Square, Buffalo, N. Y.—(V. 90, p. 446, 1044.)

BUFFALO & SUSQUEHANNA RR.—Company owns frdm Saga-
more, Pa., to Wellsville, N. Y., with several branch lines, including 17 miles
trackage. Total mileage, 270. From July 1 1907 the company is leased to
the Buffalo & Susquehanna Railway for rental of interest on bonds and
dividends of 4% on capital stock. V. 85, p. 1266.

Stock .—Common stock, all except directors’ shares, owned by B & S.
Ry , $4,656,900; par of shares $50. Pref., $4,000,000 4% non cum.; par,
$50. " See application to list, V. 78. p. 2389; V. 82, p. 568.

Dividends.—On com., 4% in 1895 and 5% yearly to 1907; in 1907, 4%
pald Q-J. TUnder lease to B. & S. Ry. dividends are ;t))ayable at 4% per an-
num. On pref., 1% quar. Mch. since date of issue, beginning Sept. 1902.

Bonds.—The 58 of 1913 have been reduced, by the %peratlon of the slnklnﬁ
fund and by refunding into 4s of 1951, to £61,500. They are subject to ca
at 'gar for sink. fd. In order of numbers, beginning with highest V. 65, p.234.

he 4s of 1951 are secured by a first refunding mtge. on the entire prop-
erty, subject only to $61,500 first 58 above mentioned, and are further
secured by deposits of purchase money mortgages aggregating $3,000,000
on coal lands estimated to be worth $6,000,000; outstanding. $9,510,000.

Further amounts may be Issued at not over $25.000 per mile for the con-
struction or acquisition of additional road; also for new terminals. Total
authorized issue, $15,000,000; but additional amounts at $15,000 per mile
may be Issued for double-tracking mileage already covered by the mtge
Sinking fund of 3 cts. per ton of coal mined by coal companies mortgaged
Is Invested in the bonds if purchasable at not exceeding 110%; otherwise in
securities legal for savings banks. Bonds so purchased are kept allve in
sinking fund. V. 78, p. 619, 899; V. 84, p. 748.

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company,
the stock and 18t mortgage bonds of which are owned by the B. & S. RR.,
owns coal lands at DuBols, Troutville. Onondaga and Sagamore, Pa.
Twelve mines in operation. V. 77,p.1301: V. 79, p. 2091-92; V. 82, p

322; V.85, p. 1266. Of the second mortgage bonds, $2,200,000 on
ec. 1 1909 were outstandug in the hands of the public.

POWHATAN COAL & COKE CO.—This compan{ all of whose bonds
and stock are owned by the B, & S. RR.. owns coal lands at Tyler and at
Sykes. Its coking plants, with capacity of 800 tons of coke dally, are ship-
ping to Buffalo for use of Buff. & Susq. Iron Co.—(V. 90, p. 371, 848.)

“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR.
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BURR'’'S FERRY BROWNDEL & CHESTER RY.—See page 162.
CALGARY & EDMONTON RY.—See page 162.

CALIFORNIA-WESTERN RR- & NAVIGATION CO —Owns Ft. Bragg,
Cal., to Alpine, 27 m. Extension from Alpine to head of NO{O River, 9 m,;
thence to Willits, 9% m., to be begun in 1910. Stock auth., $1,000,000;
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acresof
timber tand. onds are guaranteed, prin. and int., by Union Lumber Co.,
and redeemable at par on any interest day after July 1 1910. Sinking fund
$5,000 yearly beginning 1911. V. 90, p. 625. Calendar year 1907, gross,
$254,470; net, $82,262; bond int., $20,600; bal., sur., $61,662. Pres.,
Frank Trumbull.—(V. 90, p. 625.) .

(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to near Glen
Campbell Branch Jct., 50 m.; Belwood to Fordham, 65 m.; Cresson to Ir-
vona, 27 m.; Kaylor to Black Lick, 37 m.; Vall to Gramplon, 49 m.; Bradley
Jct. to Cherry Tree, 18 m.; branches, 153 m.; total, 3(9 m. A consolidation
Aug. 1 1903. V. 78, p. 828. Stock, $4,833,850, all of which is owned by
Penn. RR. Co., which operates road. A full abstract of mtge. securing 5s of
1891 was In V. 562, p. 976. _ Of the bonds, $500,000 first 58 were on Jan. 1
1910 owned by the Penn. RR. For year ending Dec. 31 1909, gross, $2,-
854,790; net, $409,862; other income, $30,645; int., taxes, &c., $354,030;
bal., sur., $86,477.—(V. 77, p. 298.) .

CAMDEN & BURLINGTON COUNTY RR.—Owans from Pavonla, N. J.,
to Pemberton, N. J., 22.35 mlles; branch, Burlington, N. J., to Mount
Holly, 7.12 m.; connection with P. & L. B. RR. at Birmingham, N. J.,
0.39 m.; total, 29.86 m. Operated by Penn. RR., which guarantees 6%
on stock. Stock, $381,925; par, $25. 1In 1908, gross, $322,395; net, $310;
loss to lessee under rental, $37,105.—(V. 64, p. 373.)

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont.. on Georglan
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, Vt.,
&c.,6.66 miles; leases for 99 years Central Counties Ry.,Glen Robertson to
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns
greater part of stock of Pembroke Southern Ry. branch from Pembroke to
Golden Lake. 21,36 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand
Trunk acquired the road and took it over Oct. 1 1905. V. 81, p.1174

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Depot
Harbor to Duluth, Milwaukee and Chicago. V.69, p.954; V.70, p. 279.

The 50 yr. 4s of 1905 (authorized Issue, $16.000.000; Rogal Trust Co.,
Montreal, trustee) are guaranteed, prin. and int., bv the Grand Trunk;
the unlssued bonds are reserved for future requirements. V. 79, p. 967,
1131, 1641, 2454; V. 80, p. 1058. 1727, 2343; V. 87, n. 1477.

In April 1910 £97,500 Central Counties Ry. 4% bonds were offered, to
retire $380,000 5s. :

As to Pembroke Southern guaranteed bonds, see V. 82, p. 451, 1101.

STOCK.—$6,199,100 common and $1,000,000 preferred, all issued.

REPORT.—In 1908-09, gross, $1,820,959; net, $117,595; other income,
$70,908; Int. on bonds, £599,646; bal., def., $411,143.—(V 89, p. 777.)

CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p.838.)

CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud, Riv. RR.)—
ROAD.-~Maln line from Suspension Bridge station, including the Cantllever
Bridge, to Windsor. Ont., 226 m.; branches to Courtright, Ont., &c., 231 m.:
total, 457 m., of which 85 miles are nominaily owned by proprietary com-
panles. Trackage. St. Thomas to London, Ont., 15 m. Double track,152 m.

Detroit River Tunnel, under construction, see Michigan Central RR

ORGANIZATION, ETC.—The company was chartered In Canada Feb.28
1868 and deht readjusted in 1878. 1n 1903 made a new lease to Mich. Cent.
for 999 years, the latter, which owns $7,810,000 stock, guaranteeing divi-
dends thereon at 2 ¥4 % yearly toJan. 1 1910, thereafter 3 %; also authorizing
a mortgage to retire existing bonds and pay for improvements. V. 76, p.
1191, 1247; V.77, p. 950; V. 84, p. 803. The $14,000,000 1st 5s maturing
Jan. 1 1908 were extended 5 years at 6% interest, payable in gold, by the
Mich, Cent. RR. V. 85, p. 1401, 1645; V. 86, p. 1041.—(V. 86, p. 1041.)

CANADIAN NORTHERN RAILWAY.—(See Map.) —Operates from
Port Arthur, Ontario, on Lake Superior, to Winnipeg, and thence into
Northwestern Canada. :

dondet- o eoo oo
Brandon Jct. to Carberry Jet. . 23]

Total June 30 1909 (including about 710 miles leased) - - - - ccccuu-- 3,140

In Mch. 1910 the company operated 3,180 miles and had constructed 371
miles of branches and had over 500 miles partly constructed. - V. 89, p.
1279, 1480; V. 90, p. 770.

Has trackage rights over Canadian Pac., Sudbury to Port Arthur, Ont.

In Oct. 1909 the British Columbian Government agreed to guarantee the
interest at 4% on bonds to be issued at $35,000 per mile, to construct a
line across the Rockies from Yellowhead Pass to Vancouver and Pacific
tidewater, about 600 m., to be completed within 4 years. V. 89, p. 1141;
V. 90, p. 696. Under a bill introduced in B. C. Legislature in Mch. 1910
the company may issue bonds or debentures up to $60,000 per mile and pur-
chase and operate coal mines in the Province. In April 1910 applied to
purchase Saskatchewan Midland Ry., V. 90, p. 976. 'he Canadian North-
ern Steamships, Ltd., was incorporated in Oct. 1909 to operate on the At~
antic Ocean and ultimately also on the Pacific. V. 90, p. 697,

ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry.;
351 miles, are sublet from the Provinclal Gov’t for 999 years from May 30

Miles. Miles.

Port Arthur to Winnipeg-..... 439| Brandon to Regina.._.________ 220
Winnipeg to Kamsack - - -...._. 279 |Delta Jct.to Delta- - oo oo oo - 15
Stanley Jct. to Gunfilnt. . _.___ 67| Neepawa Jct. to McCreary Jct.-. 70
Emerson Jct. t0 So. JCtaaeaoo 73| Kamsack to Edmonton.- - .- .._. 548
Carman Jct. to Belmont.. .- ... 119 Sifton Jct. to Winnepegosls-. .. 21
Portage Jct. to International Thunderhill Jct. to End of Steel. 20
Boundary ----- oo .ao-... 3| Oakland to Totogan.- - - - - 17
Morris to Somerset--- .- - -.-._. 62| Battleford to Battleford Jct-.-- 8
Hartney Jct. to Brandon....... 40| Edmonton to Morlnville_ ... ... 23
Belmont to Virden-. ... ._____._ 91| Edmonton to Stoney Plains.... 21
Gllbert Pls. Jct. to Prince Albert-361 | Greenway to Adelpha.._.. 52
Rossburn Jct. to Russell__. ____ 104| Oak Pt. Jct. to Oak Point-. - 60
Arlizona Jct.to Morris and Bran- Winnlpeg Transfer Llne.. ... 11
7| Qu°App.LongL.&Sask.(leased) 256




_ Canada. V.85,p.1205; V.76, p.1083; V.75, p. 183, 549; V. 81, p. 263.

*in mtie.) in the Provinces of Manitoba and Saskatchewan, of which 239,000
a
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20 RAILWAY STOCKS AND BONDS.

' Ry. acquired control of Quebec & Lake St. John Ry., Quebec to Roberval,

- following issues yet outstanding: ' (@) £105,300 Manitoba & Southeastern :

, under way for construction of these lines.

| VoL, LXXXX,
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and ﬂ?&i"fz’:’f ng::dev:’&irgrlamlgguﬁﬁem
Cagagia}l %’tl{e{nﬁ%ozcz‘a%emﬁ 4% Gu. b 287 1901 £100] £1 180,600(a &
ntarlo Div 1s e ,900 are S....1Gu. by : , 4&4 J & D 30|
%(]anétoba grgliglh}.lneﬂ--.) T T e éla.lt. . : 2 z‘ig%ggg 4 ol J&D 30 Jgg: gg }ggg London and Toronto
rst cons de an lines .000 p mc&r) Govt. |  --- v 4 J & D 30{June 30 1930 |London, Toronto & N Y
Manitoba Provincial bonds, $8,000 per mile_._.___ . $349,000 4 Teameiihl ggtw fO“l,ggo CanLond(l)Bnk' 'Egrocr:)tomm& lyl‘g'
Perpetual consol debenture stock (V 81 p 1609)__. . 2= £6,792,750 4 J & D 30|Irredeemable {London, Eng !
First M deb stk $13,000 p m guar by Canadian Govt - £1,923,287 3 M 31-S30|July 10 1953 do
.18t M stock $13,000 p m guar by Dom of Canada.-_ i See text 33 |J 20-J 20{1958 London, Eng
First mtge deben stock guaranteed by Saskatchewan| ... £600,000 4 J & D|1939 London”
- &o Tdo m%arantﬁed by l;\lti‘ertgﬁas---: ——- 835888'888 4 J & DJ|1939 do do
peg Terminals mtge go. ar by Ma a.cC . ' " 4 J & ul
Qu’Ap Long l.ake & Sask 1st £1,050,000 guar -. 249| 1906 |_ . ._._._ £1,037 972 4 € J & g gul; } %ggg é::dg:ﬁgg:b&t&g li{o?)
1st land grant M red 110 (money depos to redeem) -.-| 1899 £100| $2,000,000 4g |F & A|Feb 11919 Nat Tr Co, Tor, or Lond
do do £1,027,400 red 105 to July '17| -..| 1907 [£100 &c| $4 805,347 4 J & J|July 11938 London, Eng.’ ’
Imperial Rolling Stock 18t M ser A part due yearly. --- 1902 $1,000( = $580,148 5g |[M & N|Nov 11910-12 |C Bk of’Corn N Y;: or Tor
do do ser B to F $210,000 due y'rly ---| 1903 | $or £ $840,000 5 F & A|Aug 11910-°13 do  or Londom. Eng
do do ser G $45.000 due yearly._. ---| 1904 | Sor £ $225.,000 5 M & S|Sept11910 14 do Toronto or Lon
go go ser Ikl ssgéogo due ylearly--- swa %ggg B gé%-ﬁg‘i .............. 1910-1912 do do
o o ser K pa ue yearly ..--__ — c 000 4 A &
do do ser L. $250,000 due yearly._| = ...| 1906 | 500 &c| $1,700.000 4};2 gJ & ]0) .?lfxtxell }g%g {g N Y.(Ii,gndon or Egronto
do do part due yearly (V 85 p 599) —--|-1906 500 &c $400,000 4% glM & N|Nov 11910 16 do do
do do ser N &0$200,000 due yly_c?* eee| 1907 | $1,600,000 4% g|J & D|Junel1910 *17 do do
do do ser P $100,000 due sem -an_ --= 1907 500 &c| $1,500,000 4% g|lF & A|A g°'10-Aug '17 do do
do do ser Q due $27,400 quar.... swe] wmes [Eessamss $328,800 [ 2 P May 1912 Can Bank of Comm, N Y
do do ser R $170,000 yrly - ____ c* ---l 1908 500 &c| $1,360,000 4} g/lM & S|Mch11911-18 |N Y, London and Tor’'to
do do ser S $100,000.-______ . c*| .---| 1809 | 500 &c| ~ $900,000 435g/M & S|Mch11911-19 "do do
do do ser T $150,000 . __.___ c*| .-.-| 1909 | 500 &c| $1,500,000 4% glM & S{Sep1 1910-'19 do do
do do ser U $50,000 yearly. ... .- 1909 f________ $500,000 4 |IM & N{Nov 1 '10-'19 do do
Canadian Northern Ontario—Guar deb stock (see text) 268 1908 |- _._._. £1,337,035 336 | Various [1936 and 1938 |Can Bkof Commerce,Lon
Perpetual consolidated debenture stock. ..~~~ L T N £800,000| 4 A & O 2|Perpetual 6 mos Int April 2 1910
Can Nor Quebec—Gt Nor cons M $7,862,000(text) .Ce| -..| 1904 |_.______ $3,678,750 4 A & O|Oct 11934 Can Bk of Com,NY;&Tor
Perpetual guaranteed debenture stock (see text).-_ P [ Frepa— £1.038.855 4 J & D 31|Perpetual N Y Toronto & London

1901 at $210,000 annually for the first ten years, then $225,000 for ten years,
then $275,000 for ten years, and thereafter $300,000, with option of pur-
chase for $7,000,000. Manitoba Gov't has option to purchase entire prop-
ertyin1929. V.72,p.437;V.73,p.615. nadian Northern Ry. System
Terminals incorporated Sept. 1907 with $2,000,000 stock. V. 85, p. 863.
The allied Canadian Northern Ontario and the Canadian Northern Quebec
rallways will afford access to Toronto, Ottawa, Montreal, Quebec, &c.
In May 1907 the interests which control the Canadian Northern

on Lake St. John, 190 m., with branches Chambord to Chicoutimi, 51 m.,
and from La Tuque Jct. to La Tuque, 40 m.; Gosford branch, 5% m.; total,
2863% m. V. 90, p. 54, 111, 237, 448, 668, 1045. 1

In Dec. 1908 the stock of the Duluth Rainy Lake & Winnipeg Ry.. ex-
tending from Virginia, Minn., north to International Falls, 98 m., was
aﬁﬂulred by the same interests as control the Canadian Northern Ry., and
will be extended to Duluth, 75 miles. In connection with the acquisition
of the above company, there has been organized the Duluth Winnipeg &
Pacific Ry., which controls the Duluth Rainy Lake & Winnipeg and will con-
struct the extension from Virginia, Minn., to Duluth, about 75 m., and
build branches and spurs, &c., for industrial and mining purposes; also docks
at Duluth, where valuable sites for terminals have already been secured.
V.87, p. 1604; V. 88, p. 563, 821. The Canadlan Northern will guaran-
tee, prin. and int., the $10,500,000 1st mtge. and $1,525,000 2nd 4s due
1939, to be issued for construction. V. 89, p. 1279.

The Qu’Appelle Long Lake & Saskatchewan RR. & S. B. Co. extends from
Regina to Prince Albert, 256 miles. Control of this company was acquired
by those in control of the Canadian Northern Ry. in Dec. 1906, holders of
the outstanding $3,809,140 bonds being offered at the rate of £107 for each
£100 bond in 4% debenture stock, prin. and int. guaranteed by the Cana-
dian Northern Ry. Co. The Qu’Appelle Long Lake & Sask. RR. & S. B.
Co. was leased to the Canadian Northern Ry. Co. and has been operated
since Dec. 14 1906. V. 83, p. 214, 324, 688, 1036.

M STOCK AND BONDS.—Stock authorized, $65,000,000; outstanding
June 30 1909, $55,000,000; par, $100; None of this stock has yet been
put on the market.

In 1903-10 £6,792,750 4% perpetual consolidated debenture stock was
issued upon mileage, and to purchase securities of various controlled prop-
erties deposited with the National Trust Co. V. 76, p. 1247: V. 77, 0. 87:
}77. %% p. 9797% V. 81, p. 1609; V. 86, p. 1099; V. 87, p. 36; V. 89, p. 1279;

. » p-~ .

£1,923,287 3% first ‘mtge. debenture stock, guaranteed by Dominion
Government, dated July 29 1903; trustees, British Empire Trust Co., Ltd.,
London, England, and National Trust Co., Ltd., Toronto, first charge on
the line from Grand View to Edmonton, 620 miles, at $13,000 per mile,
such first charge to be, however, limited to $10,000 per mile in respect of the
line from Grand View to the western boundary of Manitoba. Additionally
secured by first lien on the extension of the Prince Albert branch to Prince
Albert from a point 100 miles east; by second lien on the portion of the
l;ﬂ)n;:% Albgnbbra%ch runmngtiromu}grw%%d to a point 100 miles from Prince

ert, an ¥ charge on other es then constructed —an aggre
018 miles. V. 80, p. 1234; V. 76, p. 1209, date ul

£2,436,200 4% first mtge. consolidated debenture.bonds, prin. and int.
guaranteed by the Government of Manitoba, dated June 30 1904, secured
by first mtge. to National Trust Co., Ltd., Toronto, Ontario (not exceeding
$10,000 per mile), covering certain lines in the Province of Manitoba
amounting to about 1,185 miles, a proportion of the amount of this issue
being held in trust by the National Trust Co., Ltd., for the exchange of the

4% first lien on 108 miles, innipeg to easterly boundary of Manitoba
(by an *“amalgamation agreement’” between the Canadian Northern Ry.
and the Manitoba & Southeastern Ry., all outstanding obligations of latter .
road were assumed by the Canadian Northern Ry.); (b) £233,700 Canadian
Northern Ry., Sifton branch, 4% bonds secured on 197 miles, Sifton Junc-
tlon to Erwood, guaranteed, prin. and int., by Manitoba Government
(c) £10,000 Lake Manitoba Ry. & Canal Co. 4% bonds first lien on 125 miles,
Gladstone to Winnipegosis, guaranteed as to prin. and int. by the Manitoba
Government; (d) £1 700 Gilbert Plains 4% bonds, a lien on 27 miles, Dau-
hin to Grand View, guaranteed by Manitoba Government. V. 80, p. 116:
.78, p. 1274; V. 79, p. 2794; . 81, p. 1607; 'V, 82, p. 568. ’
The Saskatchewan Government late in 1909 agreed to guarantee bonds on
3 ne;v llne% uéi be btgllé (iin the t‘(s)prlngdog h1 9% 10li %n? IromRRegina to Moose Jaw,
one from Regina monton an e rd from Regina to Cal
the present Goose Lake line. V. 89, p. 1595, 1480. £l e Wi
The Winnipeg Terminals 4s of 1909, of which $3,000,000 have been
are guaranteed, prin. and int., bf endorsement by the Province of Msgildi:
toba; additional bonds may be Issued and guaranteed on authorization
of the Legislative Assembly of Manitoba for further expenditures. The
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals
to be completed in spring of 1910 (as against $120,000 annual interest on
bonds issued), and further rentals may be arranged. V. 89, p. 665, 1480
In July 1908 the Dominion Government agreed to guarantee prin. i
int. of 3{5% 50-year bonds or debentures to %l;,elssued at 313.000ppé1r 3?13
on 609 miles of branches in Manitoba and ‘S,assl?tchgwan. and contracts are
.88,p.346, 821; V.87,p. 1159,
In June 1909 £600,000 4% first mtge. debenture stock, prin. g,)nd 1151?;.
guaranteed by the Government of the Province of Saskatchewan and
£600,000, prin. and int., guaranteed by the Government of the Province
of Alberta, were offered in London, secured by separate deeds of trust
the amounts now issued being at $13,000 per mile, with the right reserved
to Increase the amount to $15,000 and to issue additional stock or bonds
%emérsed byl?glg dfse‘lig for additional lines in said provinces. V. 89, p. 40
. » P. ’ e

LAND GRANT BONDS.—$2,000,000 first mtge. 4% land
are secured by 1,365,333 acres of land grant subsldlesotrom &ﬁ%gﬁngﬁ

£1,027,400 First: Mige. 4% Land Grant Debenture Bonds.—These bonds
are secured on 1,250,000 acres of land (speclally set aside as per schedule

acres have, since sales of the land commenced in 1907, been sold, proceeds

of which have been paid over to the trustees. £40,000 of the above issue
has been already retired, as provided in the trust deed securing the issue
dated July 1 1907. V. 87, p. 479, 1477; V. 88, p. 1126.

EARNINGS.—8 mos., /1909-10______ Gross, $8,280,500; net, $2,362,000
July 1 to Feb. 28. 11908-09_____._ Gross, 6,663,900; net, 1,951,600
REPORT.—Report for year ending June 30 1909 in V. 89, p. 1480, shows:
1908-09. 1907-08. 1906-07. 1905-06.
Average miles_._______ 3,013 2,866 2,509 2,064
Gross earnings._ ________ $10,581,768 $9,709,462 $8,350,198 $5,903,755"
Oper. expenses & taxes. 7,015,406 6,676,775 5,424,164 3,674,732

Net earnings___._____ $3,566,362 $3,032,687 $2,926,034 ., $2,229,023
Int. bonds guar. by Gov’t

of Manitoba_.._____. $695,641 $658,743 $624,726 $591,058
Int.bds.gu.by D.of Can_ 280,800 280,800 280,800 167,836
Int. perp. cons.deb.stk_ 938,399 577,539 446,054 315,360
Int. on Qu’Ap. L. L. &

S. Section__________ 203,983 181,467 ___._.__. o ___..
Int. on 4% land gr. bds_ 96,107 @ =i 0 sucess 2 Sl
Rentals leased lines, &c. 223,960 223,960 223,960 223,960
Int. on equip. leases_. .. 480,727 431,248 306,949 211,234

Surplus for year...__. $646,745 $678,930 $1,043,545 $719,574

Officers: Pres., Willlam Mackenzle; V.-P., D. D. Mann; 3d V.-P., D. B.
Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors: Willlam Mac-
kenzie, D. D. Mann, Z. A. Lash, Frederic' Nicholls, all of Toronto. Ont.,
and R. M. Horne-Payne, London, England.—(V. 90, p. 696, 770, 976.)

CANADIAN NORTHERN ONTARIO RY.—(See Map Canudian Northern
Ry.)—Owns Toronto to Sudbury, 268 miles, with extensions to Sellwood
(Moose Mountain iron mines), 33 miles; branches, 9 miles; total, 310 miles.
From Sellwood the main line is now being extended towards Port Arthur,
where a connection will be made with the Can. North. Ry. Forty miles of
this -extension was completed last fall. A branch line from a point north of
Sellwood into the Gowganda Silver District, 30.7 miles, was opened Jan. 3
1910, thus securing to the Can. Northern Ontario Ry. the entire traffic of
this important territory. The extension from Hawkesbury to Ottawa City
was opened in Nov. 1909, and in connection with the Canadian Northern
Quebec Ry. a through train service was established between Ottawa
Quebec and Montreal. Owns modern ore-handling plant at Key Harbor
80 miles from Moose Mountain iron mines. - ’

ORGANIZATION.—Controlled by same interests as the Can. North,

Capital stock (shares $100), authorized, $1,000,000; issued June 30 1908,
$250,000. Debenture stock, 3 %%, due July 10 1936 and June 30 1938, in-
terest Mch. 31 and Sept. 30 and Dec.31 and June 30. Authorized at $20,000
per mile. P. & 1. guar. by Prov. of Ont. V. 87, p. 96; V. 88, p. 1060.

In June 1909 £3800,000 4% Yerpetual consolidated debenture stock was
oftered in London at 92, payable £3 on application, £10 on allotment, £37
Sept. 6 1909, £40 on Jan. 6 1910, secured by first mortgage on a line of
rafllway already constructed from Hawkesbury to Ottawa with additional
charges on other lines as further security. V. 89, p. 40, 162.

DIRECTORS.—WIlllam Mackenzie, D. D. Mann, Frederlc Nxchox;;.’

W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; and R.
Horne-Payne, London, Eng. Pres., William Mackenzie; V.-P., D. D.
Mann: 3d V.-P., D. B. Hanna; Sec., W. H. Moore, all of Toronto, Ont.
Office, Toronto, Ont.—(V. 89, p. 40, 162; V. 90, p. 770.)

CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.)

Owns main line Hawkesbury to Riviere a Plerre, 169 miles; Montreal to
Joliette, 36.20 m.; Montford to Huberdeau, 33 m.; St. Jerome to St. Sauv-
eur, 15.1 m.; St. Jacques Jct. to Rawdon Jct., 11.2 m.; Shawinigan Jct. to
Shawinigan, 4.50 m.; St. Jerome Jct. to St. Jerome, 1.70 m.; Garneau to
Quebec, 84.19 m.; total, 354.87 miles

Owns elevator, car shops, &c., at Quebec. Formed in 1906 by the amalga-

.mation of the Great Northern Ry. of Canada, the Chateaugt;y &Clggggﬁgg

Ry. Co. and the Quebec New Brunswick & Nova Scotia
by the same Interests as the Canadian Northern Ry.

Capital stock, $12,500,000, of which $3.000,000 is issued as statutory
stock with a certain preferencé as to dividend. : ‘

SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture
stock guaranteed by the Canadian Northern Ry. was authorized to an
amount sufficlent to take up the bonds of constituent companies, to meet
cost of lines now under construction, provide for construction or acquisition
of additional lines at not exceeding £4.109 ($20,000) per mile of such lines,
and with the consent of the trustees for-the stockholders to provide for the
purchase of the'stocks and securities to an amount not exceeding the cost
thereof. In Oct. 1906 £1,000,000 of this stock was issued to take up the
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New
Brunswick & Nova Scotla Ry. and ({1 ,514,500 bonds of the Great Northern
Ry. Co. of Canada, and since that date £38.555 of stock was issued to take
up an additional amount of Great Northern Ry. Co. of Canada 4% bonds.
Interest payable June 30 and Dec. 31. Total amount outstanding, £1,-
038,855; secured by specific first mortgage upon any securities acquired as
above and deposited with the trustees and by first general lien upon entire
property of company (other than land and money subsidies) , subject only
to the bond issues of the amalgamated companies, which bonds will be
retired as soon as every bond of each series has been exchanged for stock
of this issue. The stock books are kept at the London oi.'ﬂce6 Bond Court,
Walbrook, London, E. C., Eng. V. 83, p. 968; V. 84, p. 693, 748

In addition to the 4% ge etual debenture stock outstanding there has
also been issued $3,678,750 4% bonds of the Great Northern Ry. of Canada
(guar. as to prin. and int. b{ Canadian Northern Ry.), of which the Central
Trust Co. of New York holds $6,500 bonds for exchange for the unex-
changed balance of Great Northern Ry. of Canada first issue of 5% bonds.

- DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H

Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston,
Mass.: V. Chateauvert, Hon. Jules Tessler, Senator, both of Quebec, P. Q
Thomas McDougall, the Mayor of Quebec; A.J. Mitchell, Toronto, Ont.
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RAILWAY STOCKS AND BONDS.

[VoL. LXXXX,

—— ————
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payab e | and Maturity Dividends are Payable

Canadian Pacific—Stock $200,000,000 authorized. ... be] mme $100| & See text |Seetext (A & O|Apr 11910 33 (Lond & 31 Pine St N ¥
Preferred stock limited to 4% non-cumulative....r | —-=- 100{$52.696,666 4 A & OfApr 1 1910 2% |Company’s Office Lond
Canada Central RR second mortgage (now first) ... 269| 1880 £100 $973,333 6 Various |Nov 1 1910 Montrea
First mortgage debentures ster - NCS——— 3.221| 1885 | £100 &c| 34,998.633 g |[J & J|July11915 Baring Bros & Co, Lond
1st Mort on Algoma Br g.--ca--- - c*&r 183| 1888 £100 &c 3,650,000 5¢g J & J July 1 1937 Baring Bros & Co,London
Consgl perpetual debenture stock T ---| 1889 £1 &c{128,930,133 4 J & J|lrredeemable |Company’s office, Lond.

ecurities of Principal Leased, &c., Lines. -

Manitoba S W Col Ry $12,000 per mile int guar gold 218| 1884 1,000| $2,544,000 5g |J & D|Junel 1934 London & 31 PlneSt N Y
Atlantic & Northwest—1st mortgage gold gu..c® &r 350, 1887 | £100 &c| £1,330,000 5g |J & J|Jan 1 1937 Baring Bros & Co, Lond
St Lawrence & Ottawa—first mortgage gold see text 58| 1876 £50 &c £200,000 (6) 4 |J & D 15/See text. Can Pac office, London
Ontario & Quebec stock guaranteed in perpetulty .. el wewe $100| $2,000,000 6 J & DiDec 1909 3 Montreal and London
Ontario & Quebec deben interest guar in perpetulty 671 .- £1| £4,007,381 5 J & Dj|lrredeemable Morton, Rose, London
Toronto Grey & Bruce 1st M gold Interest as rental 191| 1883 €100 £719,000 4¢g |J & J|July 26 2882 Toronto and London
New Brunswick Ry 18t M gold int from rental_...c* 174| 1884 £100 £630,000 5¢g |[F & AlAug1 1934 London

Perpetual consol debenture stock, interest guar.._ ---| 1890 £1 £904,533 4 J & J|lrredeemable do do
Calgary & Edmonton deb stock gold interest as rent eee| 1890 |iccmceaa £1,121,700 4¢g (J3 & J|2002 Can Pac Office, London

Branch line bonds $1,040,000 (owned by CanPac) 52| 1905 1,000{ $1,040,000 4 J & J[1955 Can Pac Office, Montreal
Lindsay Bobcayg & Pontypool 1st M $700,000 gold 40| 1903 1,000 00,000 4¢g |J & J|July 12002 Bk of Montreal, Toronto
Aroos Val El RR 1st M $300,000 g red 105 int guar.. 14| 1909 509 &c 300,000 4% g|lF &' A|Aug 11929 N Y and Augusta, Me

Caulﬂn Sé:’ & ?aull;: Stg Masrle B§ned tl))uhclin:\lsmll,tlh Slﬁ)r eé& At|lantic | —See stajtements of |those cu|mpanles ,
rolina ntral—Bonds—See Seaboar r Line Ry .

Caro Clinchf & Ohio—1s8t M $15,000,000 red 110_F.c* ---| 1908 1,000{ 10,000.000 5¢g¢ |J & D|Junel 1938 Blair & Co, New York
Mortgage gold notes $5,000,000 redeem par_Eq.xc*| ...| 1909 1,000{ 5,000,000 5g |[J & J|July11919 New York
Equipment gold notes ser “A’ due $130,000 s a_Ba ---| 1908 1,000{ 2,340,000 5g¢ |[J & D|{Juic'10-Dec’'18 do do

Carthage & Adir—1st M $1,600,000 gold gu.Un.c* &r 46| 1892 1,000 1,100,000 4¢g |(J & D|Dec 11981 Grand Cent Station, N ¥

Carthage Water & Sack Har—1st M ggu p & 1 end-. 29| 1891 1,000 300,000 5g (J & J|July 11931 do do

Catasauqua & Fogelsville—First mtge gold _PeP.c* ---| 1898 1,000 135,000 4¢g |(J & J|July 11928 Reading Terminal Phila

Catawissa—Pref stocks 5% guar P & R Ry (see text) 1. ] — 50| 3,200,000 5 M & N|N.v19 1909 23 |Company’s Office, Phila

First consol mortgage $2,215,000 gold ...PeP.c* 103| 1898 1,000 2.215,000 4g |A & O|Apr 11948 do do

Catskill Mt'n—1st M ($2,000 not ext from 1905) .. __- 16| 1885 1,000 39,000 5 F & A|Aug 11915 Tan Nat Bk Catskill N Y
First Income bonds - - _ _ oo ...| 1885 | 100 &c 238,000 [ S Aug 11915 2.91042% pald in Sept’0?

Cayuga & Susquehanna—Stock 9% rental D L & W . 34| ____ 0 589,110{See text|lJ & J|Jan 1910 4 14|30 Plne Street New York

Cedar Rapids lowa Falls & Northwestern—See Chica/go Ro|ck Isla|nd & Pac|ific Ry

Central Branch—See Missouri Pacific ,

Central of Georgia Ry—1st M $7,000,000 gold.G.c*&r| - 312| 1895 1,000 7,000,000 5¢g¢ |[F & A{Nov 11945 Guaranty Trust Co N ¥
Consolidated mortgage $18,500,000 gold - - Me.c* &r| 1,493| 1895 1,000( 18,500,000 5g¢ |[M & N|Nov 11945 do do
Mobile Div 18t M (Columbus to Andalusia) g___G.c* 138| 1895 1,000{ 1,000,000 5g |J & J|Jan 1 1946 do do
Macon & North Div 1st M $840,000 gold-._MBa.c* 102| 1895 1,000 840,000 5g |J & J|Jan 11948 do do
Ocon Div 1st M Rrewton to Dover $6,000 p m._S.c* 77! 1901 1,000 462,000 5¢ |J & DjiDec 11945 do do

and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P., 1908-09. 1907-08. 1906-07,

H. H. Melville; 2d V{P.. Frederic Nlc%ous; .Sec * W. H. Moore,, all of | Fixed charges .. ______________._.__ $9,427,033 $8,770,077 $8,511,756

Toronto, Ont.—(V. 84, p. 693, 748.) For steamships, &c..____ o 880,000 880,000 ,0
CANADIAN PACIFIC RY —ROAD.—Owans a trans-continental rallway B}&lgeng: on oomltnon gtock """ *(6)9,000,000° (6)7'300’800.(6)7'302'800

from Montreal to the Pacific Ocean, made up as follows July 1 1909. ends on preferred stock-...-.. (42,107,867 (4)1,916,407 (4)1,736,228

lBlontrgal to yanc?ﬁlveir ------- §'82§ gnder cgnstructl?n tJulv 11909 ggg Balance, surplus. .- o ccccoeo. $3,847,161 $5,579,715 $9,339,008
rancaes and auxiflaries. .- - - . perated account of owners... - * Also 1% extra yearly from Interest on land sales, viz.: %% April 1
ey oo 394 hlso controlled but oper. Bepl o | and 3% Oct. 1.—(V. 89, p. 846, 917, 989, 1068; V. 80, p. 1041,
—-—|aDuluth South Shore & Atlantlc 593 CANE BELT —See 162. '
Total In traffic returns.. ... 9.878| aSee each company’s statement. RR RES

Branches aggregating 190 miles were opened Jan. 1910. In Jan. 1909
&urcha,se of control of Wisconsin- Central by Minn. St. Paul & Sault Ste.
arie was concluded. V. 88, p. 157.

HISTORY iTC.—Incorporated Feb. 18 1881 under charter from Do
minlon of Canada, recelving $25,000,000 In cash as a subsidy; also 25,000,
000 acres of land, ‘all to be fit for settlement. Operates trans-Atlantic and
Pacific steamship lines: also steamers to Alaska.

STOCK.—The issue of preferred must never exceed one-half the common
stock. In 1909 £800,000 preference stock was sold; total outstanding
July 1909, $52,696,666. V. 89, p. 726.

,I® Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150,-
000,000 to $200,000,000, $30,000,000 new stock being subscribed for by
com. stockholders at 125, payable in 5 equal Installments between Jan. and
Sept. 1910. The new stock will be entitled to divs. for the half-year end-
Ing Dec. 31 1910.% V. 87, p. 613, 936, 1008; V. 89, p. 917, 1068; V.90,p.1044.

DIVS.— '90-'94. °95. '96. '97. "98. 99. '00. 01. "02. "03. ‘04 toAp.'10
‘Comt%--}syearly 0 2% 2% 4% 4. 5% 5 5 5% 6yearly
Pret. % _--JIssued In 1894, 4% yearly (2% A&O)

*Also 1 % extra was pald In 1907 from Interest on land =ales, viz., ¥ %
April 1§and] % %[Sept. 30; in 1908 to April 1910, 1% (A&O).

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.—
List of securitles held agalnst consolidated debenture stock \n V. 89, p. 727.
In July 1909 $128,930,i33 debenture stock was outstanding, £2,727,340
being sold In 1909. V. 86, p. 545.

Stockholders on Oct. 3 1907 authorized the Issue of $8,000,000 consoll-
dated debenture stock, viz.: At not over $20,000 dper mile, to construct
varlous branches, aggregating about 300 miles; additional work on the
Sudbhury hranch. 226 miles, at $10,000 per mile, and three steamers; also
theflease of certain lines, ‘&c. V. 85, p. 863, 1002.

In June 1890 company agreed to guarantee the principal and Interest of
$20,000,000 4 % bonds to be lssued by the Dul. So. Sh. & Atl.; also 4 % Int.
on consolidated bonds of the Minn. St. P. & S. Ste. M., and I1n 1899 Interest
on the second mtge. 4s of the latter, and In 1901 Interest on $1,254,000
Mineral Range 4 % bonds, the last named belng all owned June 30 1909,
Owns Dul. S. S. & Atl. consols. $15,107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadlan Pacific’s
acceptance of a 999-years’ lease at a rental sufficlent to pay 4 % Interest on
bonds, and the hondholders’ agreement to accept interest at 4 % (instead of
6%) and to refrain from demanding principal (due 1910) during lease.

The New Brunswick Ratlway consolidated debenture stock has Interest
guaranteed by Canadlan Pacific; Interest on the 1st mtge. bonds, though
not guaranteed, Is pald out of rental under 990-year lease of 1890.

The Calgary & Edmonton Ry. debenture stock Is guaranteed Interest at
4 % under new lease of 1903. V.76, p. 435; V. 77. p. 636.

The Lindsay Bobcaygeon & Pont{’pool Ry. bonds are 1ssued under a
09-year lease covering the interest. L 77.p.1225-V 79, p. 2085

The interest on the Aroostook Valley (Electric) RR. 20-year 4 }4 % bonds,
which in Sept. 1909 almost completed a first unit of 14 miles from Presque
Isle to Washburn, Me., is to be guaranteed. V. 89, p. 846; V. 90, p. 107.

Car trusts outstanding June 30 1909, $1.630,000. ‘

LANDS.—Lands unsold June 30 1909 were 8,204,556 acres of Canadlan
Paclfic grant and 129,984 acres of Manltoba South Western grant, 103(.10%4
Great North-West Central grant, 3,161,921 British Columbla Southern,
76,260 acres of Columbla and Kootenay grant, and 1,265,324 acres of
%iuﬁxgblaR& \gelstem gf:;ar%fx: total, 12i114111 '(1)991 acres. The Columbla &

estern Ry. clalms a er area, which Is In dispute.

1908-09, 376,046 acres, for $5,085,517. P Total sales in

GENERAL FINANCES.—In 1906 stockholders subscribed for $20.280 .-
000 new com stock at par, in Feb. 1908 for $24,336,0.0 at par.-ang ln'Ng\;.
1909 for $30,000,000 at 125. V. 74, p. 378; V. 82, p. 333, 691. In 1907-08
£1,000,000 pref. stock was sold and in 1908-09 £800,000. V. 84, p.338.

In Sept. 1907 £1,250,000 4% debenture stock was sold and in Feb. 1908
£2,000,000 and in 1908-09, £2,727,340. V. 85, p. 599; V. 86, p.545.

In July 1906 the last «t the $15 000,000 land grant bonds was pald off
leaving the land grant unencumbered; on Oct. 6 1909 the balance due on
account of land sales was over $18,000,000, on which 6% int. is recelved.
This interest will be used to pay extra dividends on the common stock: 1%
extra per annum was pald In 1907 and to April 1910. V. 83, p. 817.

EARNINGS.—8 mos.,[1909-10____Gross, $62,021,990; net, $22,873,492

July 1 to Feb. 28.y 11908-09____Gross, 50,439.725: net. $1521931072
ANNUAL REPORT.—Flscal year ends June 30. Annual

held at Montreal on the first Wednesday In October. The replcl)rt rng ?ggg_olgs

at length was in V. 89, p. 663, 726. Annual meeting, V. 89, p.
also editorial. p. 694. 0 Bs Vs Sk o B88.  Beo
1908-09. 1907-08. -

Miles operated end of year..___.__._ 9,87 9,426 19069?17 54

Passenger earnings_ .. ____________._ $20,153,001 $19,900,432 $19,528,878

Freight ________________________. 48,182,520 44,037,598 45,885,968

Mail, express and miscellaneous. . ... 7,977,800 7,446,143 6,802,682
Total arnIngs. . ....oeieesmmases $76.113,321 $71,384,174 $72,217,528

Net earnings .- ___._.________ $22.955,573 $21,792,366 $25.303 .30
Interest received.- - - -..----.. ————- B2 306,488 2,654,633 : 2.364'.43?5

$25 262,061 $24,446,999 $27,667,789

CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—In operation
from Dante, Va., to Spartanburg, S. C., 245 miles. Connects at Bostio,
N. C., with the Seaboard Air Line Ry., with which close relations are
maintained. by which tidewater is reached. . V. 88, 8 944; V. 87, p. 670.
Controlled by the Cumberland Corp., which owns the Clinchfield Coal Corp.,
whose 285,000 acres of coal lands ‘the road will develop. V. 86, p. 689;
V. 83, p. 154. 'See Cumb. Corp. Financed by leading N. Y. bankers.

Name changed In March 1908 from South & Western RR., stock beln
Increased to $30,000,000, of which $15.000.000 is 6% preferred an
$15,000,000 common. In Feb. 1910 arranged with Southern Ry. to send
coal to Charleston, S. C., where company will have a terminal to handle
coal for export. V. 90, p. 558.

BONDS.—The first mtge. has been authorized to secure $15,000,000 30
vear 5% bonds dated June 1 1908, of whica 83,000,000 were used to
retire the old bonds (3 issues) to the same amonnt deposited as collateral for
the Cumberland Corporation 1-year notes of 1908; in Aug. 1908 $10,000,000
bonds were sold. he mtge. 18 secured on the road from Dant:, Va.,
to Spartanburg, S. C., 245 m. V. 86, p. 667, 856; V. 83, p. 944. In Feb
1909 $2,600,000 egulgment notes, ser. ‘A, were sold. V. 88, ‘p 451

In July 1909 $5,000,000 10-year 5% mortgage gold notes following in
lien the $10,000,000 first 58 of 1908 were sold. hey are subject to as
a whole or may be drawn in part by lot. V. 89, p. 285.

Mark W. Potter, Chairman of Board, 24 Broad St., N, Y.—(V. 90, p.558

CAROLINA & NORTHWESTERN RY.—See page 162.
CARTHAGE & ADIRONDACK RY.—See page 162.
CARTHAGE WATERTOWN & SACKETT'S HARB. RR.—See page 162,

CATASAUQUA & FOGELSVILLE RR —See page 162. -

CATAWISSA RR.—Owns from Tamanend, Pa., to Newbherry Jct., Pa.
102.89 miles; second track, 38.69 miles; tetal, 216.01 mlles. Re-leased
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental,
interest on bonds, 5% dividends on &reterred stock, all taxes and $8,000
for organization expenses. See also V. 63, p. 969, 1116. Of the preferred
stocks, in 1909 $2,200,000 was first preferred and $1,000,000 second pre-
ferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.)

CATSKILL MOUNTAIN RY.—See page 162,
CAYUGA & SUSQUEHANNA RR.—See page 162,
CENTRAL OF GEORGIA RY.—(See Map.)—System Includes:

Lines owned in fee— Miles.| Lines leased—(see these cos.) Miiles.
Savannah to Atlanta_.._._._._._ 295 | Southwestern RR.—
Gordon to Porterdale..----___ 86 Macon to Eufaula-._..___._. 144
Columbus to Birmingham, Ala. 156 Fort Valley to Perry--- ... 12
Columbus to Americus..--- ... 62 Fort Valley to Columbus--.. 71
Montgomery to Eufaula, Ala.. 80 Smithville to Columbla__._.._ 8%
Columbus to Greenville, Ga... 49 Cuthbert to Fort Galnes-_._.. 21
Opelika to Roanoke--------._ 36 | Augusta & Savannah RR.—
Eufaula to Ozark.--.------__ 60 Millen to Augusta- .- - .- --. 53
Griffin, Ga.,to Chat.,Tenn., &c. 198 Chattahoochee & Gulf RR.—
Chickamauga to Durham.___.__ 18 Columbla to Lockhart...... 01
Savannah to Tybee. .- 18 | TTACKARE o wusivuehwsnmmmesws 3
Columbus to Andalusia_.._.._. 138 —_—
' Macon Junction to Athens.... 102 Total oper. July 1909_._..... 1,916
Brewton to Dover------------ 77 .
Barnesvlille to Thomaston..... 16 | Also Meldrim to Lyons, 58 mliles
Lyerly Branch.. - cccccoaaooo 9 (leased to Geo. & a. Ry.—
Upper Cahaba Branch._.___.__ 12 Seaboard Alr Line system).
Greenville to Raymond.------. 24 |Ocean Steamship Co., estimated
- . equlvalent of- oo oo oo 300
Total owned (and oper.)---.1,436

ORGANIZATION.—Orﬁanlzed Oct. 17 1895 and Nov. 1 succeeded to the
ropertles of the Central RR. & Banking Co. of Georgla, foreclosed, per plan
Pn \9 60, p. 1008, and V. 61, p. 68. Controls Wrightsville & Tennllle and
Wadley Southern Ry., all of the bonds of the latter belng owned and de-
posited to secure short-term notes due March 1 1912, V. 85, p. 605.

In June 1909 the $5,000,000 stock was acquired by the Illinois Central,
but the road is operated independently. V. 88, p. 1559; V. 84, p. 1550;
V. 85, p. 1082, 1268; V. 86, p. 667.

BONDS.—The first mortgage of 1895 (described In V. 63, p. 1160) I1s a
first lien on the main line from Atlanta to Savannah, Including the Milledge-
ville branch (312 m. In all), all equipment and appurtenances, and the equity
in $1,995,000 stock of Ocean SS. Co. V. 84, p. 529, 605; V. 87, p. 550.

Application for listing firsts and consols In V. 63, p. 1160.

Tf‘x)e consol. mort. (see abstract V. 61, p. 873;also V. oa.lg. 1160; V. 83, p.
1347) Is a first lenupon 600 m. (Including former Mont. & Eufaula RR.,Sav.
& Western and Sav. & Atl.); also on the leases of the South Western and
Augusta & Savannah roads and the stock of New England & Savannah
Steamship Co., and a second lien upon the maln line, 1ts equipment, &c.,
and also on the Macon & Northern, Moblle & Girard, and other dlvisions.
It also covers all leaseholds, securities, &c. V. 85, p. 605; V. 89, p. 777.

Collateral trust mortgage abstract was In V., 45, p. 242. <

The Chattanooga Diviston mortgage 1s a first llen on the former Chatta-
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn.,138
mlles, and Durham to Chickamauga, Ga., 17 miles, with branches, In all 164
miles, subject to $343,000 old 5s, for which a lilke amount of bonds is re~
served. .72, p. 1134; V, 78, p. 1446. R
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24 RATILWAY STOCKS' AND BONDS. [ VOL. LXXXX.
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and.
[For abbreviations, &c., see notes on first pagel Road | Bonds| Value |Outstanding % Payable | and Maturity D1ividends are Payable
Cent of Ga Ry—(Con)—Eatonton Br 1st M not gu g 21| 1896 $500] $168,000 5g |J & DjJunel 1926 Savannah Ga
Mid Ga & At‘I Div 1st (consol) M $9,000 p m---a‘.lc' 65| 1897 1,00 413,000 ScurlJ & J|Jan 11947 Guaranty Trust Co, N Y
Chattanooga Div purch money M $2,400,000 g-S.c* 164] 1901 1,000 2,057,000 4g |J & D|Junel 1951 Guaranty Trust Co N Y
Chattanocoga Rome & So 1st M $500,000 g- Un.c* 138| 1897 1,000 3, S5g |J & J|July 1l 1947 Union Trust Co New Yk
Upper Cahaba mortgage gold red 102 .c--.-. N 12| 1905 1,000| 465,000 4g |[F & A|Aug'l0-Aug *2¢/Guaranty Trust Co N Y
Greenv & New 18t Mg red 10236 —ccecoccaaenn- N 24| 1905 1,000 465,000 4 M & S|Sep '10-Sep ’25/Guaranty Trust Co N-Y
1st pref incomes)Interest up to 3% --..- i Mp we-| 1895 ,000{. 4,000,000{5 In 1907 Oct1 |Nov 1 194 Guar Tr Co N Y or Savan
2d do do } goldifearned. o oo oeeeeee-- Ce| ---| 1895 1,000{- 7.000,000{3.729 07| Oct1 |Nov 1 1945 do do
d do do J non-cumulative — - coo..- Ma| ..-| 1895 1,000{ 4,000,000/5 in 1906/ Oct1 |Nov 1 1945 do do
Central RR & Bk ooll tr bonds gold red at 110.Cs.c* ---| 1887 1,000 4,880,000 8g |M & N|{May 11937 Guaranty Trust Co N Y
Locomotive and car trusts payable $118,000 s-a...c ---|"02-3-5 1,000 +000 43 |.Various {To Jan 1912 Blair & Co New York
Equipment trust series H $51,0008-a (V82p 217)__| -..| 1906 1,000 612,000 4% g|lF & A|To Feb 1916 do do
E%ulp trust series I $115,000 s-a (V 83 p 751)...GP| ---| 1906 1,000, 1,145,000 4% g|J & J|ToJuly 1916 Kountze Bros New York
o0 do serles K $38,000 semi-annually ._.._._ ---| 1907 1,000 532,000 6g |[M & S|ToMch1 1917 ‘do do
Notes secured by Wadley Southern bds. . .e-—---- -—-| 1807 50,000 650,000 5¢g |[M & S|Mch11912 Guaranty Trust Co N Y
Guaranteed, &c., Securities , X
Ocean SS Co first mortgage gold guaranteed._Ce.c* ---| 1890 1,000, 1,000,000 8g'|J & Ji{July 11920 Guaranty Trust Co N Y
Steamship bonds g a.sa’g by O SS Co $69,000 due s-a| ---[{"08-"04 | .- 207,000 5¢ |J & J|TodJuly 1911 Blair & New York
Augusta & Savannah stock (no bonded debt) ... 83| ---- 100| 1,022,900 5 J & J|Jan 1910 234 % |Savannah Ga
Southwestern Rallroad stock (no bonded debt) ... 333 ---- 100; 5,191,100 5 J & J|Jan 1910 z;gx Savannah and Macon
Chattahoochee& Gulf StOCK._ _ - - o ceememn TN S 100 6,400 5 J & J|Jan 11910 23 |Savannah Ga
First M gold $2,000,000 int rental s f red at 102 91| 1900 1,000 336,000 Sg |J & JiJuly 11930 Citizens’ Bk SavannahGa
gn( Indiana—1st M $4,000,000 gu p & 1 end.Ce.c® &r 117| 1903 1,000 1,500,000 4¢g |M & N{May 11953 Cen st CoN Y
ntral New Eng—First M $1,250,000 call 105 FP.c* 58/ 1899 1,000{ 1,250,000 5g |[F & A{Feb 11919 “IFIdIT & S D Co Phila
General mortgage 5% incomes $7,250,000 ..._FP.r 58| 1899 000 7,250,000 5 % Oct1 (Feb 1 1949 4% gald for year 1908-09
Dutchess County RR—First M gold guar....Me.c* 12| 1890 1,000 350,000{435-(6) g|/J & D|Junel 1940 FIdI T & S D Co Phila
Dlvl?lgx:’akl,_ bonds_....l ..... T S eme]| coce |eacscaaa VBXL: foctocsni|asmarronlrsanmeasonanons]|cnannneneswnsnd cnd s
ntra -—See Baltimore hio
ntral Pacific—1st refund M g gu p & 1 endCe®.c&r| 1,349| 1899 500 &c| 99,776,000 4g |F & AlAug 11949 120 Broadway N Y
38 $25,000,000 gold guar p & l end..___ Us.c*&r| 1,349 1899 500 &c| 16,364,000 3% glJ & D|Avg 11929 do do
Luocin cut-off 1st M $10,000,000 guar (text) .G.c®&r| 103 1904 {1,000 &c| 9,640,000 4g |A & O|Oct 11954 do do
Central RR of Haiti—1st M U S gold pay 105 at ma- .
turity or company’s eption._ .. ... G .--| 1909 1,000 800,000 6g |[J & D|June 11919 New York
Central RR of N J—Stock ($30,000,000 authorized) - - edl]. e 100| 27,436,800({Sce text.| Q—F |(May 2 1910 2% |Office 143 Liberty St N Y
Cent RR of N J gen M $50,000,000 gold..--. Ce.rc| All | 1887 1,0001{b45,091,000/f 5¢g [J & .J{July 11987 Liberty Nat Bank, N Y
do do registered oo coeoen- All | 1887 | 500 &cf 1 &8¢ Q—J |July 1 1987 Check fr m treas. off
Bonds of Allied Companies— .
- Leh & Wilkesb Coal con M gu p &iext(V90,p 702) ---| 1875 1.000| 12,175,000 4% | Q—M {Junel 1910 do do
: b|Includes {$1,167,0 |00 in treasury |July 1909.

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala-
bama, alsc by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 1099.

PREFERENCE INCOMES.—These bonds, subject to the prior mort-
gages, cover the main line and the former Savannah & Western, Columbus
& Rome, Montgomery & Eufaula, Mobile & Girard, Macon & Northern and
‘Savannah & Atlantic and other raflroads, and their equipment, &c.. . They
are non-cumulative and bear interest not exceeding 5% in any one fiscal
year, but payable only out of net earnings as declared. In Oct. 1905 it
was arranged to attach coupons to income bonds. V. 81, p. 974, 1174.
Diotd. (%)—'96. '97. *98. "99. "00. "01. "02. *03. "04. "05. "06. "07. '08 '09
1stincomes 133 2% 2 2 3% & 3 5 5 5 5 5 0 0
2d Incomes 0 O 0 0 0 0 0 0 2 3 53.729 0 0O
3dlncomes 0 0 0 o0 ©0 O 0 O O 5 5 0 O0 O

In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000
4hird preference income bonds had deposited their boads with a committee
(Jos. S. Dale, 52 Willlam St., N. Y., Sec.). V. 85, p. 529, 605, 653, 721,
792;. V. 87, p. 1477; V. 88, p. 1436; V. 89, p. 592. In Nov. 1909 suit was
brought to recover full income interest on 3 classes of bonds from earnings
of 1907-08. V. 89, p.1346. In 1908 a majority of first income bonds had

been’ deposited with a committee (Metropolitan Trust Co. of New York,

'depositary; Jos. S. Dale, Sec.). V. 87, p. 740, 1418.

LATEST EARNINGS.—/1909-10___Gross, $8,288,960; net, $2,479,751
8 mos., July 1 to Feb. 28.11908-09___Gross, 7,823,123; net, 2,127,225

ANNUAL REPORT.—Report for 1908-09 at length in V. 89, p. 467,

526, 537. )

Year ending June 30— 1908-09. 1907-08.
Operating revenues._ _ _ - e eeeeee $11,155,182 $11,383,013
‘Operating expenses. - .- - - oo 7,862,036 8,518,977

Net operating revenues. - - _ oo $3,293,146 $2,864,036
‘Operating income (after taxes) - .- - cococooeo-- $2,866,867 $2,481,492
Otherincome. - . . o o eeecmeeeeea g 720,656 392,123

Total income_______________ o s S5 $3,587,523 $2,873,615
Interest on funded debt, &C. oo oo __... 1,977,844 1,999,541
Rentals and miscellaneous. . - - - - o oo o oocoeoeaao. 56,414 554,732
Betterments (including reserve) ... ... ___.___._ 837,102 324,768
"Taxes on Western Ry. of Ala. stock and Charl. &

West Car. bonds prior to July 1 1908 . ... ___ 213,802 2 .o.lee

Balance, surplus or deficit. - ... ___. we--- 8ur.$2,661 def.$5,426

 OFFICERS.—Pres., J. F. Hanson, Atlanta, Ga. Directors, July 1909.
V.87,p.1009; V.89, p.162.—(V. 89, p. 469, 527, 537, 592, 777, 1346.)

CENTRAL INDIANA RY.—Muncle to Brazll, Ind., 127 m., of which
10 m. trackage. V.76,p.653. Controlled t:{ Clev. Clinc. Chic. & St. Louls
and Penn. RR. Interests. Bonds,guaranteed by Clev. Clnc. Chlc. & St. L.,
are limited to $20,000 per mile; outstanding, $1,500,000. V. 77, p. 517,
2279; V. 78, p. 1906, 1961. Stock authorized, $120,000. Cal. year 1909.
gross, $176,579; def. under oper. exp., $33,550. In 1908, gross, $139,762.

Pres. . Joseph Roblnson.—(V. 77, p. 2279; V.78, p. 1906, 1961.)

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing
the Hudson Rlver at Poughkeepsie by Its own bridge, to Silvernalls, 58 m.:
Poughkeepsle, N. Y., to (I)Npewell, 12 m.; Dutchess Jct., N. Y., to State
line, 59 m.; Poughkeepsle, N. Y., to Boston Corners, 35 m.; total owned,
164 mlles; and leases and controls Hartford & Conn. Western RR., Hartford
to Rhinecliff, 109 m.: Wicopee Jct., N. Y., to Fishkill Lde., N. Y., 2 m.:

_total, 293 miles, of 'which 20 miles abandoned Oct. 1909. V. 89, p. 918.

ORGANIZATION.—On June 30 1909 the New York New Haven & |’

Hartford RR. owned $3,420,285 pref. and $4,432,776 common stock, and
3?.368.123 of the $7,250,000 income and $190,000 first mtge. bonds; also
visional bonds, viz., the $500,000 Poughkeepsie & Eastern 1st mtge. 58,
all of the $216,000 coll. and $1,164,000 of the $1,164,500 income N. D. &
ggttg. bondglan% ssgg.ooo 4(321;&18 %sssut%), og gent. ﬁ;’g E. lllﬁtes rzlmd $1,090,000
yable. V. 85, p. 404, 858; V. 89, p. 469. Minorit n. .
oomml‘%% , V. 89, p. 102, 918. . 4 ¥ gels, mige

STOCK.—Common, $4,800,000; pref., 4%, $3,750,000; par, $100.

BONDS.—In Aug. 1909 application was deniea to issue $12,910,000 50-
Ear 4% bonds under a new mortgage. V. 88, p. 1001; V. 89, p. 102,
rst dividend on incomes, 4% for fiscal year 1908-09, V. 89, p. 592.

. EARNINGS.—8 mos.,[1909-10_______ Gross, $1,964,868; net, $827,357
July 1 to Feb. 28. 11908-09_____._ Gross, 1,632,680 net. :
fzefu 12 months endlgg June wz:v » " s BO900
08.— TOSS. . ot Inc. Charges. Balance.
1908-09_ ___________ $2,530,213 $854,013 $56,849 3790."7197 $120,065
1007-08____--71777C 2,108,787 335,868 63,808 397.480 2.286

OFFICERS.—C. S. Mellen of New Haven, Pres.: A. S. May, T 5
J. G. Parker, Sec.—(V. 88, p. 1001, 1060; V. 89, p. 102, 469{' 595'.3&:183“

CENTRAL PACIFIC RY.—(See Map of Southern Pacific.)
S.

Lines owned— Mile. Miles
San Franclisco, Cal., to near Branches to San Jose, &c-__.__ 3

Ogden,Utah .._ . ________._ 87 Leased—
Lathrop, Cal., to Goshen, Cal_. 146|Weed to Klamath Falls_______ 86
Rtgevllle Sgu&cglon. Cal., to - Trackage—

regon Sta N avuwsaws 97|Into Ogden, &Coccecmee o ___
Umbria toCecll . - oo oo oo 103 e, 6 __11
Total.cecccan micamennnan. 1,651

ORGANIZATION.—I1ncorporated In Utah In July 1809 as
the railroad under the plan of?eadjustmen& inV. 68, 3' 378. RS Fueeamor of

STOCK.—(1) Common Stock, $67.275,500, all held by Sou. Pac. Co.

(2) Preferred stock, 4% cumulatlve, authorlized Issue $20,000,000, to be
dellvered to Sou. Pac. Co. In consideration of issue of equal amount of Sou.
Pac. Co. 4% collat. trust gold bonds; of which dellvered on completion of
readjustment $12,600,000; reserved for improvements, $3,000,000; reserved
to- be delivered for improvements and additions at not over $200.000
yearly, $5,000,000; outstanding, $13,800,000.

DIVIDENDS.—On pref., 4% yearly to 1909, inclusive. On com., In

1906-07, 6 %;+ in 1907-08, 6%; in 1908-09, 6%.

BONDS.—First refunding mige. gold 4s, $100,000,000. See abstract,
‘X;. gg. p. ggs and V. 70, p. 789; V. 78, p. 228; V. 87, p. 225, 285, 479;
. 88, p. 52.

Thirty-year gold 3 }5s, $25,000,000, secured by a second lien upon all the
propertles covered by the 1st ref. mtge. and also by deposit with the Trus-
tees, as acqulred, of all securlties and moneys held In any sinking fund of the
Central Pacific Ry., consisting July 1 1909 of $8,521,020 In securities and
$21 cash, and by a trust deed upon all the lands covered by the mtge. dated
Oct. 11870. See Mortgage Abstract, V. 69, p. 858; also see p. 851. From
the proceeds of these sinking fundsand land sales cancellation of bonds are
made from time to time; in Feb. 1900 $2,505,000 3 14s were canceled and
toJuly 1909 $6,131,000 additlonal had been canceled, reducing those out- .
standing to $16,364.000. V. 70, p. 739, 1194,

The 4% guar. bonds on the Luclin cut-off are redeemable at 107 }$ on any
int. day since Oct. 1909. V. 79, p. 1641. Guaranty, V. 80, p. 162.

LAND GRANT.—Total land grant was about 12,000.000 acres, of which
about 7,706,612 acres unsold June 30 1909. Sales in 1908-09, 2,967 acres.
Land contracts July 1 1909—prin., $146,589; aver. price per acre, $5 25.

REPORT.—Year end. June 30 1909, gross, $31,306,984; net, $14,053,-
472; other income, $817,382; int., taxes, sink. funds, &c., $6,808,463; div.
on pref. stock (4%), $548,000; div. on com. stock (6%), $4,036,530; bal.,
sur., $3,477,861, of which payable to Sou. Pac. Co. under terms of lease,
$1,514,017, leaving $1,962,944.—(V. 87, p. 225, 285, 479; V. 88, p. 52.)

CENTRAL R'S': OF HAITIL.—Incorporated under the laws of the State of
New York March 19 1909 with $1,250,000 full-paid- common stock (in
shares of $100 each), and took over the tollowinﬁ oorggmtions by purchase
of all their assets: (1) The Plaine du Cul de Sac RR. Co. of Haiti, a 61-mile
road, incl. 16 miles building; (2) the Port-au-Prince Wharf Co., all the stock
and bonds of the former and the bonds of the latter having been pledged to
secure the bond issue (Imiited to $800,000) above described.

The above-mentioned collateral securities carry with them a guaranty on
the part of the Gov't of the Republic of Haitl for the payment of an annual
subsidy of $41,280, U. S. gold coin, for which ty 20% of the Govern-
ment’s revenues from the duties on cocoa and logwood are pledged, which
total revenues exceed by about 10 times the amount of this guaranty.
V. 89, p. 162. N. Y. office, 25 Broad St.—(V. 89, p. 162.) :

CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)—Oper
ates from Jersey Clty, oppousite New York Clty, westerly to \Vilkes-Barre
and Scranton, Pa., and the nelghhorineg anthracite co: 1 fields: also southerly
to ‘the seashore resorts of New Jersey and to the Delaware River.

Lines owned in fee— Miles. Miles
Jersey City to Phillipsburg...... 72| Nesquehoning Valley®_ .. ..._...
Sundry branches. ... ... ...... 84| Lechigh & Susquehanna, Phillips-

Entire stock owned— . burg to Unlon Jct., &c. - oo .. 171
New York & Long Branch RR.. Wilkes-Barre & Scranton®...... 5

Perth Amboy to Bay Head.... 38|OtherllneS. ... 3
New Jersey Southern RR., Long Trackage—

Branch to Atslon, &C.. .. ... 76| UnlonCoal RR. ... ___._._._ 10
Other llnes (nodebt) . . _________ 147 | Allentown Term. (oper.jointly).. 3

Leased (mostly for 999 years)— Other trackage€--cocc-cocoao-... 6
Dover & Rockaway - 5 —_—
Ogden Mine RR*_ . ___.___..___. 10| Total oper. July 1900_______. 648

* See this ecompany.
There are 263 miles of second and 41 mlles of four tracks

HISTORY.—Reorganized in 1887 without foreclosure—see plan V., 44, p.
714, 716. Conrerning coal propertles, see Lehlgh & Wllkes-Barre In ‘‘Su
lement’” Jan. 1903 (p. 159), and Leh. Coal & Nav. in *“Miscellaneous’. 1In
an. '01 Reading Co. acquired $14,504,000 stk. V. 72, p. 86, 136, 241, 391,
721. June 30 1909 owned $1,600,000 Leh. Vall. stock, which' was re-
ported as sold in Sept. 1909. :

DIV.— '91.'92 to "94. '95. "96. "97. '98. '99. '00. '01. 1902 to May 10
Per cent } 6% 7 viiy. 81 & 4y 4 4 5 5 R vearlviQ ¥

Also 2% special on Dec. 15 1909 from proceeds of 6 4% div. on Lehigh
& Wilkes-Barre Coal Co. stock owned. . 89, p. 1410.

BONDS —For genrral mige abstract see V 45, p. 402,

The stockholders will vote May 2 1910 on guaranteeing the prin. & int. of
$20,000,000 L. & W. Coal 4% consols to retire the bonds due June 1 1910.
V. 90, p. 976.

Jolnt}’y and severally with the Lehigh Coal & Nav. Co. guarantees $1,062,-
000 Lehigh & Hud. Riv. Ry. gen. 58, prin. and Int. See V. 67, p. 788.

Equipment Mortgage 4s. Interest at Liberty NationalBank., N. Y. City.

($1,000 each) Date. Interest. Outstanding. Instal. of Prin. due Y'ly.
Ser. Bocccccccaecaa 1902 4% Var. $500,000 $250,000 to May 1 1912
Ser. Cacee . -------1903 4% A&O 1,050,000 350,000 to April 1 1913
Ser. D ($750,000).1905 4% M&S Iu treasury 150,000 to March 1915
Ser. E ($2,100.000).1906 4% F&A do do 350,000 1910 to 1916

Ser. F  ($880,000).1907 4% J&D do do 110,000 to June 1 1917

EARNINGS.—For 8 months ending Feb, 28:

8 Months— 708S. et. Charges. Bal., surp.
1909-10 - oo ceeeeeeo $18,670,065 $8,635,413 $3,951,461 $4,683,952
1908-09 oo eeeeee- 16,874,155 7,152,906 4,053,123 3,099,781

ANNUAL REPORT.—The report for 1908-09 was in V. 89, p. 843.

Earnings from— * 1908-9. 1907-8. nc. or Dec.
Mercha:::flso--- ..... $8,422,507 $8,368,056 + 854,541
Coal...ccu--- -- 8,166,369 9,099,015 32,646
Passengers . ccc-cceccccecmccccana 4,253,920 4,282,704 —28,784
Malil, express, &Cecccccccccnncna-a 1,225,392 1,434,639 —209,247

Total opei'. TeVenUe.ncacccacnn-" $22,068,278 $23,184,414 —$1,116,136
Net earnings. oo - o ccccccccacaaa. $9,507,761 $9,017,848 -—$410,087
Other InCOMe. e e e 1,427,453 1,635,229 —207,776 -

Total net Income._ . ... _._..__ $10,935,214 $11,553,077 —$617,863
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RAILWAY STOCKS AND BONDS.

[VoL. LxxxX.

RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding] % Payable | and Maturity | Dividends are Payable,
Central RR of N J—(Concluded)
L & W B 58 of 1912 sk fd not guar (not drawn) _FP.c .--| 1888 $1,000| $2.691,000 5 M & N|Nov 11912 Liberty Nat Bank N Y
L&WB con M $20,000,000 to be gu (V 90,p 706, 902)| __-| 1910 | ... See text S P e
Am Dock & Imp Co 18t M guar redeem at 110....c* ---| 1881 1,000f 4,987,000 5 J & JlJuly 11921 do do
N Y & L Brgen M g int gu Joiatly ($192,000 58) -Ce 38| 1891 1,000 2,500,000/ 4 &5¢g (M & S SeP 11941 do do
Lehigh & Hud Riv gen M gold guar jointly...Ce.c* ---| 1890 1,000, 1,062,000 5¢g |J & J|July 11920 National Exch Bank N Y
Qentraj RR of Penn—1st M $1,200,000 ext 1908..FP| --.| 1893 | 500 &c 600,000/ 3 M & N|May 11923 Fidelity Trust Co Phila
Central RR of South Carolina—First mtge gold-.--. c 40| 1881 1,000 300,000 6g |J & J|July 11921 Cuyler, Morgan & CoN Y
nt Ry of So Car—First M $150,000 g gu red....CP 7| 1906 500 150,000 og J & J|Jan 11926 Colonial Trust Co Pittsb
ntral Vermont—Stock $3,000,000 _ o .- oo el oo 1 3,000,000| $2,185, (100 held |by Grand Trun|/k Ry of Canada
First M $12,000,000 gold traffic guar_._.... AB.c&r| All 1899 {1,000 &c| 11,500.000 4g Q—F |May 11920 Blair & Co N Y; & Bost
Car trusts $15,000 or $16,000 due (}uarterly ...... ---| 1905 1,0 310,000 4% Q—M |June’10-Mch'15|Blair & Co New York
Locomotive trusts $20,000 due yearly (V83 p 751)_| ._.--| 1906 | ... 140,000 41 Q—F |Aug 1910-1916 |Royal Trust Co Montreal
Car trusts $13,000 or $14,09u due semi-ann_ __ - | 1907 1,00 188,000 4% |A & 0Q|Oct "10-Apr *17| - oo
Montreal & Province Line Ry 1st M guarp &1.._..c| 40.6] 1900 100 &c 200,000 4¢ |A & O|Oct 11950 Amer L & Tr Co Boston
CV Trans 1stM g gu p &1,$12,0000r$13,000dues-aBa| .--| 1909 1,000 275,000 5g |[M & N15|Nov '10-May’'21|Bankers’ Trust Co, N Y
Charteston & Savannah—See Atlantic Coast Line RR.
Charleston Terminal—First M $1,000 000 gold. S.c® &r ---| 1903 (1,000 &c 800,000 4g |J & J|July 11953 Standard Trust Co N Y
Charleston Un Sta—1st M$400,000 g gu(text) .Eqc® &r ---| 1907 {1,000 é&c 250,000 4¢ |J & J{Jan 11937 Equitable Trust Co, N Y
harleston & West Car—1stM g(ss.ooo p m) _Ce.c®* &r 340| 1896 1,000{ 2,720,000 5g |A & O|Oct 11946 Central Trust Co N Y
Income mtge gold non-cum ($7,000 per mile) __G.c* ---| 1896 1,000{ 2,380,000 L) Oct |Oct 11946 Guar Tr N Y if earned
Augusta Terminal Ry 1st M gold guar p & 1 end._Ce ---| 18987 1,000 600,000 6g |A & O|Apr 11947 Central Trust Co N Y
Charlotte Monroe & Columbia—Flrst M $70,000 gold. 22| 1902 1,000 70,000 5¢ |A & O|Oct 11932 Rich T & S D Co Rich Va
harlotte Columbia & Augusta—See Southern Ry ‘
hartiers—See Pittsb Cincinnati Chicago & St Louls
Chat & Lake Placid—Sar & Lake Placid 1st M g_Ce.c*® 10| 1893 1,000 120,000/ 5 (6) g |[M & N|[Nov 11913 32 Nassau St New York
Chattahoochee Valley—First mortgage - _o_------- 10f 1896 | ... 50,000 6 J & D{Dec 11916 Boston, Mass
Consolidated mortgage $110,000_ __ ___________ AB| 16| 1900 1,000 60,000 5 J  &J15(July 15 1920 Amer L & Tr Co Boston
hattanooga Stat—1st M $1,000,000 g gu(text) Ta.c&r ---| 1907 {1,000 &c .850,000 4¢ |J & J|Jan 11957 Trust Co of America, N Y
hesapeake Beach—First mtge see V. 81, p. 974_N.c* 34| 1898 1,000/ 1,000,000 5g (J & JlJuly 11923 In default
“Chesapeake & Ohio—Stock (to be $100,000,000 auth) S B 100| 62,798,300|See text.l| Q—M (Mch 31°10 1 % |Office, 71 Broadway, NY
First mtge of 1911 Peninsular Extension gold....c* 74| 1881 1,000{ 2,000,000 6g (A & O|Jan 11911 J P_Morgan & Co, 'N Y
Terminal 18t M 1922 covering 8 m to Phoebus g__.c* 10| 1882 500 &c 142,000 6g (J & D|Junel 1922 do do
First consol mtge for $30,000,000 gold....Ce.c* &r 697| 1889 1,000 27,858,000 5¢g |M & N|May 11939 do do
Rich. & All Div 1st & 2d Ms ($1,000,000 2ds) .Ce.c® 241| 1890 1,000 7,000,000 4¢g |(J & J|Jan 11989 do do
Cralg Valley Branch first mortgage gold. ... Ce.c* 26| 1890 1,000 650,000 5g (J & J|July 11940 do do
Warm Springs Branch first mortgage gold. ...Ce.c* 25| 1891 1,000 400,000 5g M & S|Mch 11941 do do
General mortgage (for $70,000,000 &c) gold...Ce.c*| 1,394 1892 1,000| 44,414,000 4% g/M & S|Mch 11992 do . do
Palnt Creek Branch 1st M $750,000 gold..___. Ce.c” 21| 19035 $1,000 525,000 4¢ |[F & A|Feb 11945 do do
Kineon Coal mtge assumed redeem since Oct 1905 ---| 1901 500 &c 200,000 5g |A & O|Oct 11915 Cent Tr & S Dep Co Cin O
) 1908-09. 1907-08.  Inc. or Dec. | Pacific, which each owns one-fourth of the stock and guarantees the bonds
Interest on debt._ ... __________ $2,834,434 $3,021,183 —$186,747 | jointly and severally, p. & 1., by endorsement. Rental covers bond interest
sRentals pald. . _______________ %.333.%2 i.ggg.ggg +15§.3ig and 4% on stock.—(V. 84, p. 50.)
¢ 1.5 - R » » . » +a, S
‘Renewal funds' & e e e e 2,000,000 2,300,000 -—300.000 CHERRYVALE OKLAHOMA & TEXAS RY' (V. so' p. 918')
Dividends (8 %) - - e c e ccccceeeeeee e 2,194,000 2,194,000  ___.__...

2,194,000

Balance, surplus. - - oo cceooooo. 34 4 $628,529 )—8285.485

CENTRAL RR. OF PENNSYLVANIA.—See page 162.

CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lane, S. C., to
Sumter, S. C., 40.2 mlles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to
Atlantic Crast Line HR.; rental, $31,000 yearly and taxes. Stock. $170,-
-000; par, $50. In 1908-09, rental, $31,000; general expenses, $255; int.
'$18,000; divs. (7.6%), $12,920; balance, deficit, $175.— (V. 64, p. 887.)

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.)

-CENTRAL YVERMONT RY.—Operates from Rouse’s Polnt, at north eno
of Lake Champlain, to New London, Conn., with branches, 536 n:lles In all
of which 160 miles leased, viz.: New London & Northern (see that eo ),
*121 m.; Montville Branch, 3; West River RR., 36 m. V.68, p. 1076.

SECURITIES, &c.—The Grand Trunk Ry. holds $2.,185,100 of the $3,
000,000 stock, and under a traffilc contract will make good any deficlency
In earnings to meet Interest on the new firsts up to 30% of Grand Trunk

n&oas recelpts from traffic interchanged. Form of guaranty, V. 85, p. 283.
“Central Vermont Transportation guaranteed 5% bonds, V. 88, p. 1252.

EARNINGS.—8 mos.,/1909-10____Gross, $2,503,970; net, $589,927

July 1 to Feb. 28. 11908-09____Gross, 2,317,445; net, 397,910

Year— Gross. Net. . Other Inc. Charges. Bal.,Sur.
1908-09______ $3,795,332 $693.164 $22,980 $713,027 $3.,117
"1907-08------ 3,725,286 700,380 13,840 710,667 3,553

OFFICERS.—Pres., Charles M. Hays; Clerk and Treas., W. H. Chaffee
“St. Albans, Vt.— (V. 87, p. 1009; V. 88, p. 1252; V. 89, p. 1223.)

CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road In
Charleston, S. C., 5.02 mlles; track lald with 60-1b, steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of land,
4 cotton compresses. &c., on the clty’s water front, these belng connected
“by its own road with the other railroads entering the city. V. 77, ﬁ 298,
148. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and
Southern Ry.,which agree to make good any deficlency In interest on bonds.

EARNINGS.—Gross, year ending June 30 1908, $194,209; net income,
-$70,377; Int. and taxes, $44,852; bal., sur., $25,525.—(V. 77, p. 146.)

CHARLESTON UNION STATION CO.—Owns passenger station at
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each
owns one-half the stock and guarantees the bonds, p & |, by endorsement.
Rental covers Interest on bonds and 4% on stock. V. 84, p. 50.

CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C., via
Augusta, Ga., to Spartanburg, S. C., 245 m.; branches to Anderson and
Greenville, S. C., 94 m.; leased, 2 m.; total, 340 m. Entire stock and por-

tlon of incomes owned by Atl. Coast Line Co. V. 66, p. 38, 335. Div.on
“incomes, 2% for 1903-04; 3% for 1904-05; 5% for 1905-06.
STOCK.—$1,200,000; par, $100.

See Augusta Term. Ry.V. 66, p. 383.

EARNINGS.—8 mos.,f1909-10_____ Gross, $1,051,051; net, $275,719
July 1 to Feb. 28. 11908-09_____ Gross, 930,373; net, 232,090

REPORT.—For year ending June 30 1909, gross, $1,410,029; net (before
*taxes), $338,719, against $262,505 in 1907-08. In 1907-08, gross, $1,408,-
139; net, over taxes, $191,632; otherinc., $23,357; int. on bonds, $172,000;
hire of equipment, &c., $39,114; surplus, $3,874. Pres., J. B. Cleveland,
‘Spartanburg, S.C.; Sec., R. D. Cronly, Petersburg, Va.—(V. 73, p. 1207.

CHARLOTTE MONROE & COLUMBIA RR.—McBee. S. C., on Seaboard
Alr Line, to Jefferson, 22 m. Stock, $48,000. For year ending June 30
1909, gross, $15,402; net, $5,673; int. on bonds, $2,173. Control pur-
-chased Sept. 1909 by Ohio parties. V.89, p.1346. Pres. and Gen. Supt.,
Loran A. Kerr, McBee, S. C.; Sec. and Treas., W. S. Blakeney.

CHATEAUGAY & LAKE PLACID RY.—(Ses Map Del. & Hudson.) —
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts-
burg to Dannemora, 16 miles, Is leased from State of New York for $1 and

'free transportation of freight to the State’s Prison at Dannemora.

Stock, $3.450,000, of which $3,000,000 1s.4% pref., the latter all owned
by D. & H. V. 84, p. 50. Leased to the Delaware & Hudson until Dec.
31 2403, any balance over expenses of operation, Interest, taxes, maln-
tenance, damages, dividend on pref. stock, &c., to go to the lessor. The

“lease Is subject to revision at 5-year Intervals s'nce Jan. 1 1908 on request of
+elther party. V.81, p.613. here are also $24,000 Saranac & Lake Placid
2d 5s due Nov. 1 1913.—(V. 81, p. 613;: V. 84, p. 50, 930.)

CHATTAHOOCHEE & GULF RR.—Columbla, Ala., to Floralla, 92 m.
. LEASE.—Leased In 1900 in pergetulty to Cent. of Georgla Ry. for 6% on
436,400 stock and $336,000 bonds, of which 1% to be used as a sinking
‘ d for retirement of bonds, upon completion of which rental will be 5% on
stock, payable J-J. Cent. of Ga. Ry.—(V. 81, p. 1722; V. 87, p. 1668.)

CHATTAHOOCHEE VALLEY RR.—Standing Rock, Ga.,via W. Point, to
.Jester, «» 34 m. Stock auth., $1,000,000: issued, $110,000; par, $100.
Bonds, see table above. For year 1908-09, gross, $92,080; net,$29.161.

CHATTANOOGA SOUTHERN RR.—Owns road from Tennessee State
‘line to Gadsden, Ala., 87 m.; Round Mt. branch, 3 m.; trackage to Chatta-
nooga, 5 m. V. 61, p. 830. In Mch- 1910 Newman Erb and associates
purchased control, but the road, it is expected, will be sold at receivers’
-8ale to satisfy the claims of creditors. V. 90, p. 848. Stock, common,
$2,250,000; pref., $750,000. E. C. Osborn, 31 Nassau St., N. Y., Is re-
-wl&’er.gov. 8844,8p). 995  Year 1908-09, gross, $80,578; def. oper., $42,684.
(V. 90, D. ¥

CHATTANOOGA STATION CO.—Owns union ‘passenger station opened
Dec. 1 1909 and approaches at Chattanooga, Tenn., used by the Southern
-Ry., Central of Georg'lg. Alabama Great Southern and Cin. N. O. & Texas

CHESAPEAKE & OHIO RY.—(See Map.)—Operates from Ne Tt

News;Va., and Wash., D.C., to CIn ,O., and Loulsv., Ky., with branches.

Lines owned in fee— M iles Controlled by stock— Mdles.
Old Point Comfort and Newpo: Bridge—Covington-Cincinnati _ 2

News, via Charlottesville, to Coal River Ry., St. Albans to

Blg Sandy River.._._.__._ r—————— 513 Clothier, W. Va., and branch 64
Richmond via Lynchburg, to Clif- Lines leased—

ton Forge, V8. cce e o ceeeaeo 230 | Sundry branches leased....... 21
Branches In Va. and W. Va_._... 442 } Trackage to Loulsville. .. ___._._. 84
Big Sandy River to Covington..150 | Trackage to Washington, D. C. 85
Denton, Ky., to Lexington_____ 103 jOther trackage. . ccocecceeoa-- 31
Big Sandy Jct. to Elkhorn City, e

withbranch. ... o cceeeeaaao 12¢ Total system June 30 1909..1,897
Branches In Kentucky ... _.__.... bLA Y

. ; Second track (304 owned) -.... 380

Also owns one-sixth Interest In t! @ Richmond-Washington Co. ;

HISTORY, &c.—In 1888 reorganized without foreclosure. The stock-
holders voted Oct. 19 1909 to purchase the Coal River, Raleigh &
Southwestern and Virginia Air Line railways. V. 89, p. 720. In Jan.

1909 a syndicate headed by Edwin Hawley acquired about $24,000,000
stock, giving them virtual control. V. 88, p. 294. Owns $6,924,200 of
the $11,000,000 Hocking Valley common stock, having acquired in March
1910 the five-sixths interest of other roads therein; also purchasing at the
same time jointly with the Lake Shore control of the Kanawha & Michigan.
V. 80, p. 771, 849, 977. :

STOCK.—Authorized stock is to be increased to $100,000,000, to provide
for convertible feature of new bond issue. See BONDS below.

DIVIDENDS.—1899 to 1908, both inclusive, 1% yearly. - In June 1909,
1% (quar.); Sept., 1%; Dec., 1%; 1910, Mch., 1%. .

BONDS.—Abstract of consol. mtge. of 1939 in V. 49, p. 147; V. 86, p.
1588; of Richmond & Allegheny mtges., in V. 51, p. 144.

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham,
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may -
be issued for double-tracking. See full abstract of mortgage in V. 54, p.
644. In June 1909 $31,131,000 were reserved to retire underlying bonds,
$339,000 available for improvements and $6,000 to retire remaining unex-
changed pref. stock. V. 83, p. 1469, 1523; V. 84, p. 626, 157. ,

The general funding and improvement mtge. (limited to $30,000,000)
funded the $7,500,000 6% notes of 1907 and 1908, which were called for
payment July 1 1909, and will provide for future requirements for exten-
sions, improvements, equipment, &c. See limitation as to issue under
convertible issue of 1910, below. V. 87, p. 1663; V.88, p. 99, 157, 1312.

The stockholders voted April 28 '10 on authorizing an issue of $37,200,000
20-year 4 4% convertible gold bonds, of which $31,390,000 has been sold,
to provide for purchase of majority stock of Hocking Valley Ry., half-
interest in majority stock of Kanawha & Michigan, acquisition of Chic. Ind.
& Louisville after foreclosure sale, equipment, improvements, working
capifal, &c. Stockholders were offered the prior right to subscribe for the
bonds at 93 ¥ and interest, subscriptions being payable 50% May 10 1910
(or optionally in full on that date) and remainder June 30 1910. The bonds
are redeemable after 1915 at 102 % and convertible at par at the option of
the holder into stock between May 1 1911 and Feb. 1 1920. Any future
mortgage on lines owned in 1910 must secure equally the convertible 4 34s
and must provide that so long as any convertible bonds remain out (1) the
issue of general funding and impt. bonds shall be limited to the $11,000,000
already issued and (2) that no pref. stock shall be issued and no stock divi-
dend be distributed. V. 90, p. 771, 848. .

Louisville & Jefrersonville Bridge.—See separate statement for that co.

Of the Greenbrier Ry. 48 of 1900, guaranteed prin. and int., and assumed in

1903-04, $1,000,000 are reserved for extensions and improvements. See
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of the
Big Sandy 4s of 1904, remaining $229,000 Is reserved for extensions. V. 79,

p. 917; V. 82, p. 297: V. 87, p. 225, 414, 1418. Guaranty, V. 81, p. 668.
Of the $2,250,000 Coal River 4s of 1905, $750,000 is reserved for exten-

slons and improvements. V. 80, p. 2219; V. 83, p. 693; V. 89, p. 720.
Paint Creek Br. 48 $225,000 reserved for extensions. V 81, p. w74, 910.
Raleigh & Southwestern 48, V. 84, p. 1114; V. 89, p. 720.

Car Trust Series 4% Gold (Denomination $1,000 each) .

ate. Outstanding. Mature in [nstallments.
“AM $200,000 Aug. '10-'11 $100,000 yrly.
«RB” 600,000 Aug. '15-'10-'12 200,000 yrly.
“wor 250,000 Sep. ' 0-Sept.’'12 50,000 s.a.
sD” 800,000 Aug. ’10-Aug ‘13 200,000 yrly.
“E" 400,000 Ju e '10-Dec. *13 50,000 s.a.
s 350,000 June '10-Dec. 14 35,000 s a.
“G” 900,000 Oct. '10-April ’'15 90,000 s.a.
“H” 960,000 Oct. '10-April 16 80,000 s.a.
ey 650,000 June '10-June °*16 50,000 s.a.
J” 1.235,000 Aug. "10-Aug. '16 95,000 s.a.
444 1.040,000 Oct. 15'10-Oct.’16 80,000 s.a.
BTN 1007 o o imsssmsssss 1,672,000 July °'10 Jan. '17 113,000 s.a.
Y 1,578,000 Aug '10-Feb. 17 112,000 s.a.

Interest pald semi-annually as Indicated by maturity date: ‘A" and
“B*” at Girard Trust Co., Phlla.; *‘C,”” “E” and “F" at office of Blair & Co.“
N. Y.: “D,” “G'" and “H"” at Fidelity Trust Co., Phila.; **I,” “J.,” *“L
and “M* at Blalr & Co.: *‘K ’ at Guaranty Trust Co.

FINANCES.—In Feb. 1910 about $5,000,000 was authorized to be spent
for improvements. V. 90, p. 502. In Mch. 1910 $31,390,000 4 4% con-
vertible bonds were sold to acquire control of Hocking Valley Ry. and for
other purposes. See Bonds above and V. 90, p.771.

EARNINGS.—8 mos..{wOB—lO ..... Gross, $20,584,247; net, $8,2903,663
July 1 to Feb, 28. 1908-09_____ Gross, 17,386,609; net, 6,623.559
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- the Rallway Issulng Its cumulative 4% particl

28 RAILWAY STOCKS AND BONDS. [Vor. LxxxX.
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable
Chesapeake & Ohio— (Concluded)
. Greenb & New Riv RR 1st M g ass’'d (V 75 p 562) 18| 1891 $1,000] $339,000 5g |F & AlAug 11942 J-P Morgan & Co N Y
Greenbrier Ry 1st M $3,000,000 g assumed..-Ta.c®| 100/ 1900 1,00 1,902,000 4g |M & N|Nov 11940 do do
Big Sandy Ry first mtge $5,000,000 gold.-.._Ce.c*® 85| 1904 1,000] 4,719,000 4g |(J & D|Junel 1944 do do
Potts Cr Br 1st M $1.000,000 auth(V.83,p.693) Ce.c* 20| 1906 1,000 600,000 4g (J & J|July 11946 do do
River 1st M g assumed.-.._.cocceecee-- .C*| 6314 1905 .000 2,250,000 4g |J & Di|Junel 1945 do do
Raleigh & Southw 1st M $1,500,000 g assumed.-Ce ---| 1906 1,000 750,000 4g (J & J|July 11936 do do
Virginia Air Line 1st M $900,000 g assumed ....c* 30| 1907 1,000 900,000 6g |[M & N|May 11952 do do
Gen {d & lmg M $30,000,000 red 107 ¥6_Usm.xc® &r* -—-| 1909 (1,000 &c| 11,000.000 8g (J & J|Jan 11929 do do
Convert gold bonds $37,200,000 red text_Usm c*&r¥| __.| 1910 |-...____ See text 4% glF & A|Feb 11930 | cocccaas
Elevator Co first mortgase goid p & 1 Ce.ct 1888 | 1,000 8200000 4g |A & oOloct 11
evator mortgage gold p guar....Ce.Cc . ’ . 4 ct 938 do do
Second mtge for $500,000 income non-cum....c* ---| 1888 1,000 450,500 4 Oct1 {Oct 11988 do do
Louls & Jeff Bdg 1st M ‘5.000,000 gup &1end-_c* ---| 1895 1,000( a4,500,000 4g |M & S|Mch 11945 do do
Norfolk Term & Trans 1st M (V 67 p 322) guar p&li ---| 1898 1,000 500,000 5 F & A|Feb 11948 do " do
Western Pocahontas Corp 1st M (V 84 p 995) .- ---| 1905 1,000 750,000 41 |[F & AlAug 11945 do do
do do do Extension No. 1. ---| 1906 1,000 114,000 4% |F & A|Aug 11945 do do
do - do do Extension No. 2__ ---| 1906 1,000 51,0000 43 (A & O|Oct 11946 do do
Richmond-Washington Co (one-sixth interest)._.__ -] 1908 | 1000 &cf 9,500,000t 4¢g |J & Dj|June 1 1943 New York Trust Co N Y
Chesapeake Western—C & W RR 1st M gold.._ ... N 27| 1896 | 500 &c 666,000 5g |F & A|Aug 11945 New York Trust Co N Y
Chesapeake Western Ry mtge $1,435,000¢g-._-Eq.c* 41 1901 1,000 1,419,000 4g |A & O|Oct 11951 See text
ghesterf eld & Lancaster—1st M $750,000 gold-.K.c* 36/ .1905 1,000 176,000 5g |[F & AlAug 11955 Knlckerbocker TrCo N Y
hestnut Hill RR—Stockrental P & R Ry - ccc e 4] . 50 195,650 6 Q—M |Mch 4 1910 134|Treasurer’s Office Phila
Chicago & Alton RR—Common 8t0CK - < - o o e cccccae S 100/ 19,542,800/4 in 1909|F & A|Feb 15 '10, 2%/60 Wall St New York
Pre’erred stock 4% non-cumulative_ .. .__.___ SIS R 100/ 19,544,000(4 In 1909|J & J|Jan 151910,2% do do
4% cumulative part and prior lien stock._ . _ - o ..._ S 100 879,300| See text |J & J|Feb 15 '10, 2% do do
Chic & Alton RR (old) ref M g (see text).[C.xc* &r* 889, 1899 {1,000 &c| 45,350,000 3g |A & O|Oct 11949 First National Bank,N Y
First llen (old Ry.) M subject to call at par. _F.c&r 943 1900 |1,000 &cf 22,000,000 3 glJ & JlJuly 11950 do do
bentures $2,000,000 authorized, subject to cali.Ce] .._| 1907 (.- ___ 1,116 000 5 J & DjJunel 1922 do do
Equipt and impt M $18,000,000 red 107 34 aft 1915 Al 1910 |- ____ As collat. B ¢ fesebousa 19830, . = 7 lasssscsssssssssewess =
?efured glold notes(ggnvertdred text_‘.’- T - ---| 1910 — 2-5gg.888 5 M1 && S Mcli)15 1918 | e
oint equip notes ,500 due s-a) (V76 p47)____ e , v 4 J 16 & D|To Dec 15 1912|Equitable Trust Co N Y
C&A gq Assn cts Ser A B&Cg gu$160,000 s-a._Me| ---| 1905 1,000{ 1,606,000/4 & 5 g| Various |To Nov 1915 M?:rcantlle Trust Co N .Y
do " do Ser D g gu due $113,000 s-a__Me ---| 1906 1,000 1,469,000 4g |J & D|June'10-June’16 do- do
do do $82,000 Ser E due 8-8-.---.. Me ---| 1908 1,.000] 1,394,000 4% g |M & N|Sept’'10-Nov°18 do do
do do  Ser F $13,000dues-a.._.__... J| 22| 1909 1,000| 224,000 4% |... -.._|To Feb. 1919 do do
Miss Riv Br 1st M g assumed 8 f drawn at 100....c* .| 1877 1,000 50,000 6g |A & O|Oct 11912 First Nat Bk N' Y
Kansas City St Louis & C preferred stock guar_____ 162) ... 100 1,750,000 6 —F May 1 1910 1} do do
Jollet & Chicago 7% stock perpetual guar by C & A ST awsw 100 1,500,000 7 —J |Apr6 1910 13 do do
Louisiana & Missourl guaranteed preferred stock.. 101 ____ 100 329,000 7 F & A|Feb1 1910 33 do do
jointlly and se!verally with! Clevelan!d Cincin/natt Chicago & !St Louls

a Guar/anteed

CHESAPEAKE & OHIO RY. (Concluded .
For 7 mos. ending Jan. 31 1909, net after taxes, $6,984,851, agst. $5,-

542,905 in 1908-09; other income, $405,419; int. and rentals, $3,489,513;

other deductions, $43,898; balance, surplus, $3,856,859.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
at Richmond on the Tuesday preceding_the last Tuesday in October. Re-
port for 1908:09 was given at length in V. 89, p. 525, 534; editorlal, p. 506.

Year ending June 30— 1909. 1908. 1907.
Miles operated._ . _ _ . ________ 1,897 1,841 1,832
Passenger earnings_ _______________ $4,482,004 $5,120,529 $4,888,139
Frelght :..i:i.cciwivivscomnesmsmsls 20,885,511 19,571,609 19,974,861
Express, mall and miscellaneous.... 1,263,201 1,151,134 933,861

Total earnings_ ... $26,630,717 $25,843,272 $25,796,861
Operating expenses ________.__._._.. 16,366,837 17,186,747 16,650,307
Net earnings . oo ooo._ $10,263,879 $8,656,525 $9,146,554
Other income. .. _________ 708,863 762,832 244,360

Total net income. .. __________._._ $10,972,743 $9,419,357 $9,390,914
Interest on bonds, rentals, &c____.__ $7,183,416 $6,868,510 $6,619,958
TRECH: v o sms i s e e 01,600 791,060 734,423
Extraordinary expenses_ _ . _____.__.__ 212,449 634,327 1,347,555
Dividends oo o ____. (2%)1,255,814(1%)627,907(1%)627,907

Balance, surplus________________ $1,519,464 $497,553 $61,071

OFFICERS.—Pres., Geo, W. Stevens, Richmond. Va.; 1st V.-P.,

Decatur Axtell; Sec.-Treas., James Steuart MacKie; Comp., L. F. Sullivan.

Directors—Frank Trumbull, Chairman; Edwin Hawley, Frank A. Van
derlip, T. P. Shonts, H. E. Huntington, F. W, Scott, Decatur Axtell;
George W. Stevens and James H. Doole@. N. Y. office, 71 Broadway.—
(V. 89, p. 40, 282, 525, 534, 720, 1068; V. 90, p. 502, 771, 848, 913.)

CHESAPEAKE WESTERN RY.—Owns North Rlver Gap, Va., to
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake &
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide-
water on Chesapeake Bay, and westerly Into West Virglnla coal fields. of
which 14 m., from Bridgewater to North River Gap, is completed. In 1908
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041.

Stock authorized, $50,000,000; outstanding, $1,419,600; of which $608,-
400 18 preferred. Ches. & West. RR. has $533,500 common and $31,300
%ref. stock outstanding. C. W. Ry. mtge. of 1901, V., 73, p. 899, 1356.

ear ending June 30 1909 (41 miles), %'mss. $80,011; net, $13,982; other in-
come, $34,125; int. on bonds, $56,760 (not paid); taxes and rentals, $38,189;
bal., def., $46,842. ' Pres., W. E, D. Stokes, The Ansonia, N. Y.; Tr.
W. H. Hall.—(V. 78, p. 2383; V. 86, p. 980, 1041, 1284.)

 CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page-
land, 38 mlles, an extension of 18 m. from Ruby towards Lancaster being
completed July 1907. Bonds (limlited to $750,000) are issuable at $5,000
per mile. V. 81, p. 1790. There were June 30 1908 $67.000 debenture 6s
outstanding. Stock, $500,000, a majority being acquired in June 1909 by
the Seaboard Air Line Ry.; par, $25. For year ending June 30 1909, gross,
$54,246; net, $19,948. Year ending June 30 1908, gross, $62,552; net,
$15.016; other income, $918; int., taxes, &c., $13,973; bal., sur., $1,962.
Pres., L. G. Haas; Treas., R. L. Nutt.—(V. 89, p. 40.)

CHESTNUT HILL RR.—Owns from German*own to Chestnut Hill, Pa.,
4 m.; belng double-tracked May 1902. Re-leased In 1896 to Phila. & Read.
Ry., the rental beln% reduced from 12% to 6% on stock, the latter being
Increased In June 1902 from $120,650 to $195,650.— (V. 75, p. 76.)

CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western.)—
ROAD.—Chlcago to St. Louls, Kansas City, &c., in all 898 milles,

Road owned— ) ) Miles.| Road owned— Miles
Chicago to East St. Louls, Ill....280|Mexico, Mo., to Cedar Clty, Mo-. 50
Sherman, Ill., to Grove, Iil - 51|Roodhouse, Ill., to Kan. (37.. Mo..251
Eldred to Barnett-..-.-.... -- 49| Bloomington to Wann, via Jack-
Coal City Line, Ind- .- .____

cas.,

-- 27| sonville, Godfrey and Upper
Dwight, Ill., to Washington an Alton (all In Illinols) .. ... ?P.-158
Lacon, IH--_ oo —oooo o __. 81) Trackage to Peorla, Ill., &c- - .. 17
Iles to Murrayville, Il ... 34 —_—
Total owned and operated July 1 1909 (210 m. double tracked) .. ___._ 998

Also operates jointly with Cleve. Cin. Chi. & St. L. from Wann to East
St. Louis, 18 m., and with Atch. T. & S. Fe from Joliet to Pequot, 20 m.
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Alton
and Chic. R. I. & Pac. Ry., which guarantee the first mtge. bonds ($1,500,-
000 auth. issue) and $280,000 2d_mtge. bonds. V. 81, p. 1099; V. 83,
p. 782, 1171, 1291; V., 84, p. 451; V. 85, p. 159.)

ORGANIZATION.—The (old) ratiway company was organized In April
1900 and purchased substantlally all the stock of the Chic. & Alton Rallroad.
The two companles were consolldated In Mch. 1906 per J)lan V. 82, p. 451,

ting an ﬁrlor llen stock in
exchange for the outstanding stocks of the Rallroad. the Rallway changing
Its name to the C. & A. Ratlroad. V.82.p.160;V. 70, p 686, 995.

STOCK.—The cumulative 4% particlpating and prior lien stock Is entl-
tled, in addition to prior right to accumulative dlvidends at the rate of 4%
per annum, to recelve additional dividends equal to the rate of dividends de-
clared on the common stock of the consolidated company. In Aug. 1907,
the Toledo St. Louls & Western purchased from the Rock Island the con-
DoA6R 525, 703, * The Union Pacle owns $10,543, 100 trer. o acautond

. . 529, . e Unlon Paclfic owns ,343,100 pref. stock, ac

n 1904. V. 84, p. 1488. P Ruien

. DIVIDENDS. —Semi-annual dividends of 2% on pref. and participa
and prior llen stocks, paid July 1906 to Jan. 1018. incl., snd lnp At\lnl:g
1908 1% and In Feb. and Aug. 1909 and Feb. 1910 2% extra on participating
stock. Div. on com., 1%, pald Aug. 15 1908; 1909, 4% (F. & A.); 1910,
Feb., 2%. V. 88, p. 157. :

' below noted, will

BONDS.—The first llen (c1d Ry.) 3 38 of 1900 are secured by a direct first
llen on Springfield to Grove, 54 m., and a llen on the remnalning li)ropeny
owned subject to the mtge. securlng the refunding 3s of 1899 and certaln
obllgations and llens existing at the consolidation In 1906. V. 70, p. 894,
944. See application to listin fullin V. 71, p. 1021, and plan, V. 82, p. 451.

The Raitlroad (old) mtge. securing the 3s of 1899 will provide funds for im-
rovements and extensions. Bonds In excess of $40,000,000 were to be
ssuable thereunder on vote of two-thirds of stockholders for extenslons of
not over 500 miles maln track, at not exceeding $20,000 per mile, to fund
leased line rental obligations and for future betterments not to exceed
$5,000,000, at not over $1,000,000 per annum, from Jan.1 1900. In July
1909 $45,350,000 were outstanding. circular, V. 69, p. 178; also V. 69,

% 2868, 129.95941:2937. 70, p. 429, 739, 995; V. 84, p. 480, 507, 626, 803, 809;

s ,» P. 99, 5 . .

Stocknolders vl Rutiroad (0id) Cu. voted on Sept. 7 1904 to authorlze the
issue of refunding bonds In excess of the $40,000,000 then sold and pledged,
viz., $5,000,000 for betterments and $350,000 for purchase of Quincy Car-
roliton & St. T.ouls Rv. V.79,p. 211, 967.

In Mch. 1910 $2,500,000 3-year 5% secured notes were sold, secured by
deposit of $3,500,000 “‘equipment and improvement’’ 5% bonds, into which
the notes are convertible at par. Notes are subject to call at par after
Mch. 15 1911, (V. 90, p. 697, 771.)

Purposes for which the $18,000,000 New Equip. & Imp. Bonds are Issuable.

To be issued pledged as collateral for this noteissue_._.__________ $3,500,000
To retire 60% of equipment trusts maturing in 1910-19 ________ 2,940,000
To retire 15-year 5% debenture bonds ___ - __________________ 1,666,000
Limited annual approE;'latlons for betterments, new acquisitions,

&c., but not exceeding $3,000,000 to March 1913 _ _ _ _________ 9,894,000

LATEST EARNINGS.—[1909-10.___Gross, $9,201,831; net, $3,058,595.
8 mos., July 1 to Feb. 28. 11908-09____Gross, 8,594,404; net, 3,302,784

REPORT.—For year ending June 30 1909 was in V. 89, p. 989.

. 1908-09. 1907-08.
Gross earnIngs.... .. ..ccurssonsinsssssmesnssn $12,500,682 $12,102,790
Operating expenses_ - __ - oo coceccccccciccan 7,408,598 7.658.416
Netearnings. _ - o oo -- $5,002,084 $4,444,374
Netincome. .o oo oo eceeeemiooo $5,186,101 $4,453,623
Hire of equipment and rental. . .______ - $367,537 $167,514
TTARCB o oo st s 380,153 356,733
Interest on bonds, &C_ - - ___________ 2,531,126 2,367,440
Dividends on guaranteed stocks_______________ - 241,024 241,024
Dividends on prior Henstock _________________ (8%)70,344 (5%)43,965
Dividends on preferred stock (4%) -------____ 81,760. 781,
Dividends on common 8tock .. - oo (4%)781,712 (1%)195,428
Balance, surplus after dividends_..._.___.___ $32,445 $299,759"

OFFICERS.—Chalrman of Board, Thomas H. Hubbard; Pres., Theo F
Shonts; V.-P., Edwin Hawley, Geo. H. Ross and W. L. Ross; Chalrman.
Executive Committee, Thos. H. Hubbard; Treas., F. H. Davis.; Sec. and
Asst. Treas., J. Steuart MacKle.

Directors—F. P. Frazler, J. J. Mitchell, Edwin Hawley, Thomas H.
Hubbard, Theo. P. Shonts, Geo. H. Ross, Joy Morton, F. H. Davis, Edward
Tilden, Wm. G. Beale and H. E. Huntington.—(V. 90, p. 372, 697, 771.)

CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—ROAD—Op-
erates a t system of roads extending from Chicago westerly, reaching St.
Paul and Minneapolis, Minn.; St. Louls and Kansas Clt‘f Mo.; Omaha, Neb.;
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., an hllllngs, Mont. The
accompanylng map shows clearly the system, viz.:

© Miles. Midles
Lines east of Missourl River....4,350|Lines leased. - - - - - cccccccaaan 21
Lines west of Missourl River....4,383 | Narrow-gaugellnes.. ... 7
Total operated June 30 1909 . _ oo 9,021

In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com.
mon stock (practically a controlling interest) was acquired, affording con-
nections with the Gulf of Mexico, the C. & S. system Including trackage
a ting 2,769 miles. V. 87, p. 1663; V. 88, p. 157, 685. Extension
from %lrby. Wyo., east to the Powder River, 100 miles, is proposed, of”
which 40 miles under construction. ‘

ORGANIZATION, &c.—This was a consolldation In July 1875 of the
Chleago Burl. & Quincy In Illinols and the Burlington & Missourl River in
Iowa Numerous subsidiary and other lines have since been merged In
the C. B. & Q., among them Chicago Burlington & Northern, Kansas City.,.
St. Joseph & Council Bluffs, Hannibal & St. Joseph, Burl. & Missour!. &o.
Sioux City & Western Ry., 229 m., was merged Dec. 1908. V. 87, p. 347,

In 1901 $107,618,500 of the $110,839,100 stock was exchanged for the

olnt 20 year 4% bonds of the Gt. Northern and Northern Pacific, secured

{)y.the deposlt of the stock in trust, on the basls of $200 In bonds for $100
stock. See circular, V. 72, p. 871, and a.gpllcatlon to list, V. 73, p. 293.
and description of bonds under Great Northern.

CAPITAL STOCK.—The stock has been Increased for the acqulsition of
new lines, retirement of over $15,000,000 convertible debentures, &c.; In
1880 a 20% distribution was made. See “Organlzation” above.
DIVS.11898. '99 toSept.’01. *02toJuly’07. Oct.’07. '08. 1909. 1910.
Per ct..} 5% 6 yearly 7 yearly 8 8 8 To Apr, 4

BONDS.—In April 1909 the holders of bonds of various issues (marked
“x" above) were offered the option of exchange for general mortgage 4 %
bonds on certain terms., V. 88, p. 1060, 1127, 1559; V. 89, p. 40, 720,
1141. The general mortgage bonds ($300,000,000 authorized issue, interest:
not to ex 5%) are a first lien on about 3,070 miles of road and on retire-
ment of the outstanding underlying bonds, for which bonds are reserved as-
be a first lien on the entire mileage owned, a ating-
8,495 miles. The bonds have been issued or are issuable as follows (see-
V. 86, p. 1342, 1466; V. 88, p. 504, 685.)
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30 RAILWAY STOCKS AND BONDS. [VOL. LXXXX.
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest ands
\For abbreviations, &c., see notes on first page] Road | Bonds | Value |Oulstanding % Payable | and Maturity | Dividends are Payable

Chicago Burlington & Quincy—StocK. oo oooceeoo- S () $100(110,839,100(8 in 1909| Q—J [Apr 11910 2 [N Y Boston and Chicago.
Gen mige 5350 ,000,000 lawful money._.___Ce.c*&r*| 8.49:| 1908 |1,000 &c| 47 399,000 4 M & S{vich1 1958 Bank of Commerce, N
Illinols Div first mortgage1$85,000,000 currency re-|11,648|/1899 (1,000 &c|/m50,835000 3% |J & J|July 11949 Bank of Com N Y; & Bos.
(V.83,p.625; V. 69.3. 283) {deemable at 105-.NB|/ 11899 (1,000 &c|n34,165,000 4 J & J|July 11949 do do
xSinking fund Iowa Div 58 (col trust) drawn at 105_{1 891|J1879 1,000 b2,277,000 5 A & O|Oct 11919 do do
Sinking fund mortgage 48 drawn at 100 ..o-- c&r|f 11879 1,000} ¢6.202,000 4 A & O|Oct 11919 do do
Sinking fund 48 (So W Div) drawn at 100..... c* &r ..-| 1881 1,000| d3,667.000 4 M & S|Sept1 1921 do do
Denver exten (coll tr) bonds s £ drawn at 100_.NB.c*| 370| 1881 100 &c| €7.311,000 4 . |F & A|Feb 11922 do do
xDebentures for Hannibal & St Joseph stock. . .- c* -.--| 1883 1,000, 6,349,000 5 M & N|May 11913 do do
xNebraska ext $20,000 p m (s £ not drawn) NB.c®&r| 1,471| 1887 (1,000 &c|f 23.435,000 4 M & Nj|May 11927 do do

- xB & Mo RR In Neb\Land gr s f drawn at 100_NB1 ---|J1878 | 600 &c{g13,365 600 { 6 J & J|July 11918 Bank of Commerce Bost.
xCon M $14,000,000) d» drawn since 1908._ [ 11878 600 &c 6 J & J|July 11918 do do
iﬂgnsntl%al &&S&J%seph cons M now 1st M____F.c* 289| 1881 1,000; 5,563,000 6 M & S|Mch 11911 Bank of Nor America NY

08 B— :
1st Ms Nod & Tark Val RRs s f (drawn at par) . c* 59| 1880 1,000 i104,000 7 J & D|Junel11920  |Second Nat Bank Boston,
Cthep \é?l ‘l:ist g ﬁmi (red at par) sf $14,000 yrly-..c 90( 1879 600 &c k934,000 6 J & J|July 11919 Bank of Commerce Bost
cago Cincin uisv—

Recelver's certificates $1,400,000 red 30 days’ notice|] ___| 1910 |____.___ 1,360,000 5 J & JJan 11912 oo e -
CR&Mi1stMg___.___.... .. _ ____. . OB.c*| 180/ 1900 1,000 1,804,000 5g¢ |[A & OfOct 11950 Oct 1907 coup last pald:
Chicago & Cincinnatl 18t M $750,000 gold call text 50| 1902 1,000 750,000 5g |F & A|Feb 11952 Aug 1907 coup last pald.
Cincin & Ind W first mtge $600,000 call text__.OB.c* 33| 1902 1,000 600,000 5¢ |J & D|Junel 1952 Dec 1907 coup last pald:
Chic Cin & Louisv gen & ref mtge guar text..AB.c* 264| 1903 1,000/ 3,016,000 4% gld & Ji|July 11953 Amer Loan &%‘r Co Bost
Hoosler Equipment 1st M Series A guar p & 1._._BB ---| 1902 1,000 50,00Q 5 J & J|July 1910-1912 |Boston S Dep & Tr Bost
Equipment trusts,?art dueyearly._ . ccren. ---{ 1903 1,000 150,000 5§g |J & D|To June 1913 |Amer Loan & Tr Co Bost

Chicago & E I1l—Pref stockz 6% non-cum ($10,000 pm) S 1 100| 8,830,700/6 In 1909 Q—J |Apr 11910 13 |Hanover Nat Bank N Y
Danville & Grape Creek RR—1st M assumed.._.._c* 1880 1,000 ,000 6 M ‘& N|May 11920 Central Trust Co N Y
First mortgage extension..._._.__ oo oco_.. c* 14| 1881 1,000 91,000 6 J & D|Dec 11931 Fourth Nat Bank N Y
Consolidated mortgage (for $5,948,000) gold--Ce.c* 191 1884 1,000{ 2,736,000 6g |A & O|Oct 11934 Central Trust Co N Y
Collateral trust bonds sinking fund. . _ - -cc_oo-. c* ---| 1887 1,00 27,0 6g [F & A|Feb 11912 do do
General consol and 1st M $30,000,000..... Ce.c* &r 817| 1887 {1,000 &c| 19,855,000 5 M & N|Nov 11937 do do
Chic & Ind Coal—1st M $25,000 p m assum.__Mp.c* 176| 1885 1,000/ 4,626,000 5 J & Ji|Jan 11936 Metropolitan Tr Co N Y-
Evansvllle Terre Haute & Chicago income mortgage -.-| 1881 1,000/ = §150,000 6 M & N|May 11920 Farmers’ L & TrCo N ¥
Refund & imp M (text) gold red at 1025 Ba.xc* &r* 817| 1905 (1,000 &c| 12,855,000 4g |J & J|July 11955 Bankers’® Trust Co N Y
b $723,000 and ¢ $5,434,000 canceled not Included.| d $2,2(93,000;| e $4.194/,600; f $5,5/20,000 1{|n sinking| fund (canceled)|; g $8.467,800.

The sinking funds held allve June 1909 of bonds abo|ve: i |$42,00/0; k $604|,400; m $29/6,000 n $/9,000.
Of which in treasury July 1909, ¢$2,000; xSee optijon of |excha|nge for gleneral M 4s.| V.88, . 1060, 1127, 1559; V. |89, p. 40.

Reserved to retire outstanding bonds of previous issues aggre- Lines owned in fee. ‘Miles. | Branches to Coal Mines. ......__ 15
gating $167,565,000 (of which $17,428,300 were held in Dolton to Danville, Ill...___ ‘«---107 | Rossvllle Jct. to Judyville, Ind.. 14
various sinking funds) - _ . ______________________________ $175,000,000 | Danvllle, Ill., to Brazil, Ind-_... 61| Hunt's Extension. - - oo .. .__ 7

Issuable to meet expenses of retiring said prior bonds__.___._ 2,000,000 | Momence Jct., Ill., to Brazil, Ind.130|Other -« - _ oo e moee 2

Issuable for reimbursing the treasury for outlays already made Danvllle Jct., 1ll., to Thebes, Ill. 277 Other Trackage, &c.—
by 1t for betterments and additions ($22,000,000 sold)_-__ 45,000,000 | Joppa Jct. to Joppa, INl_ ______.._ 16| Pana, Ill., to E. St. Louls_______ 85

Issuable for additions, improvements and betterments of and | Cissna Jct. to Cissna Park, Ill.... 11|Chlcago to Dolton, Ch. & W.Ind. 17
to the mortgaged property (of which $13,724,000 sold)... 78,000,000 | Rossville Ject. to Sidell Jet , I1l.__ 34| Otter Creek Jct. to Terre Haute.. 6
In Jan. 1909 $20,000,000 general 48 were sold, of which $13,724,000 were | Percy Jct. to La Crosse, Ind.____ 46|Otherllnes- - - - oo e es eeeaeee 38

used to purchase $23,657,500 Col. & South. com. stock, $6,000,000 for | Milford Jct.. Ill., to Freeland, Ind: 11 —_—

acquisitions and improv'ts and $276,000 to retire old bonds. V. 88, p. 685. | Coal Bluff, Ind., to Casey, Ind-... 7| Total operated July 1809______ 965
The lowa Division bonds are a first mtge. on the maln line In lIowa from | Woodland. Il to Villa Grove... 62|Double tracK. - - - - oo oooeomoo- 177

Burlington to East Plattsmouth on the Mo. Rlver, 272 mlles, and on 621 | Findley, Ill., to Pana..__.-__._.. 20

miles of branches and 86 m. of second track. These bonds have a s. {. of
1% % ($203,800) yearly, for which the 4s are subject to call at 100 and the
58 at 105. The single maln line and branches covered *‘shall not exceed in
the aggregate 900 miles’” at $16,000 per mlle; on second track addltlonal
$14.000 per mile. V. 65, p. 462.

The Nebraska extension bonds of 1887 are Issued at $20,000 per mlle for
single and $10,000 per mlle for second track on not exceeding 1,500 mlles
On merger of roads In Nov. 1907 the mtge became a direct first llen. Ab-
stract of deed, V. 45, p. 441: V. 85, p. 721. .

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 1s now a
first mtge. or first coll. lien; they are subject to call for the sinking fund at
par; the *‘exempt’’ bonds since 1908; $237,800 retired in 1909.

EARNINGS.—8 mos.,{lOOD—lO--_Gtoss. $59,237,020; net, $17,849,803

July 1 to Feb. 28. 1908-09___Gross, 53,130,012; net, 18,222,524

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908-09
wasin V. 89, p. 1139, 1151 (see also editorial, page 1192), showing results on
all lines operated and controlled.

1908-09. 1907-08. Inc. or Dec.

Miles operated June 30._ .. ... _.__.. : 9,27 . 9,282 —_
Freight ______ ... $52,768,763 $53,036,306 —$267,543
Passenger____________________.__._ 19,797,152 18,819,239 +977,913
Mail and miscellaneous. ... ______._ 6,848,442 6,603,519 +244,923
, Grossearnings_._______________._ $79,414,357 $78,459,064 +$955,293
Operating income after taxes_..._... $21,361,263 $20,005,003 +1,356,260
Otherincome._ . oo Dr.471,792 Dr.246,612 —225,180
Total income__________________ $20,889,471 $19,758,391 +$1,131,080
Interest and sinking fund._ .. _______ 8,551,336 7,642,902 08,432
Betterments_ __ . __ _______________ 2,268,816 3,225,995 —957,179
Dividends on stock _____________ (8)8,867,128 (8)8,867,128 e G,
Balance, surplus_______________ $1,202,192 $22,367 +81,179,825

DIRECTORS.—Darius Miller (Pres.), Geo. B. Harris, Howard Elliott,
Chicago, Ill.; J. J. Hill, St. Paul, Minn.; James N. Hill, Geo. C. Clark,
W. P. Clough, John F. Talmage, Norman B. Ream, Geo. F. Baker and
Samuel Thorne, N. Y.—(V. 89, 1541, 1596; V. 90, p. 302.)

CHICAGO CINCINNATI & LOUISVILLE RR —Owns Cincinnatl
to Loulsville Junctlon, Ind., 265 milles; trackage Loulsville Jet. to Chi-
casg. 111., 18 m., total 283 mlles. A consolidation In 1903; V. 76, p. 1247.

March 1907 a settlement with the Cin. Ham & Dayton Interests was
reached under which the $3,500,000 Pere Marquette collateral trust bonds
secured by the C. C. & L. stock were canceled, the stock being returned to
the old holders, & debt of about $800,000 belng canceled and the C. C. & L,
recelving $400,000 In recelvers’ certificates of the Pere Marquette V. 84,
p. 507, 693. Management was surrendered Jan. 1 1906 to the former owners.

Op Feb. 13 1908 James P. Goodrich was appolnted recelver, there being
a finating deht of §1 750 000 and manv smaller clatms being ~verdne.
V. 86, p. 420, 479. In Nov. 1909 $1,400,000 5% receiver's certfs. were
authorized, of which $1,360,000 were sold to retire the outstanding $1,000,-
000 6% recefver's certfs. called for payment Jan. 1 1910 and for improve-
ments, &c. V. 89, p. 1279, 1482.

In Oct. 1909 Newman Erb and associates had acquired a large amount
of the company’s securities, including, it was re?orte » $2,600,000 gen. and
ﬁf‘{l‘ %48, $374,000 notes and some car trust obligations. V. 89, p. 1068,

The. Ches. & Ohlo will acquire the road after foreclosure, sale to
pl?cel;l.bout Ju%t; .111910. V. 90, p. 848, 1044. take

n Dec. 1908 filed agreement covering purchase of 460 cars 10; 2, :

Protective Commaitiees.—A commm,eep(N . W. Jordan, Chalgnsigg; 04716 C.
Raymond. 67 Milk St. Boston, Sec.; American Trust (‘o., Boston, deposl-
tary), received deposits of gen. and ref. 4 }4s and in July 1909 advised ac-
ceptance of an offer of 50 for the bonds. V. 86, p. 856; V. 89, p. 224.

Another committee (Seth M. Carter, Chalrman; Charles H. Gllman, 82
Exchange Street, Portland, Me., Sec.; Old Colony Trust Co., Boston, de-
positary) recelved deposits of Chlc. & Cinc. 1st 58, Cinc. R. & M. 1st 5s
and Cin. & Ind, W. 1st 5s. 1In July 1909 over three-fourths of each of the
three issues had been deposited and an arrangement that will benefit the
bondholders had been made with H. B. Hollins & Co., New York V. 87,
p. 1237; V. 88, p. 451; V. 89, p. 40.

STOCK AND BONDS.—Stock outstanding, $4,206,000; par, $100.

The Cinc. Richmond & Muncle 1st 5s, Chicago & Cinclnnatl and Clnc. &
Ind. West lIssues are all subject to call at 110 after 10 years from thelr
Issue, the Cln. Rich. & Muncle after Oct. 1910  See official statement, V.
71, p. 1066; V. 74. p. 1195. Of the gen. and ref. 4%4s of 1903, Amerlican
:.e::n &{7 'I‘r;'vlst (}oi 4o‘!! Bl%sstgn ‘?ngoUnlo%grusyr go. of Indlanapolis are trus-

» " . 349, : V. 80, p. ‘ ere are -
mond Belt Ry bonds. P . S RN Hag)

EARNINGS.—8 mos.,[1809-10______ Gross, $1,039,771; net, $79.5

July 1 to Feb. 28. {1908-09 ______ Gross, 911,797: op. defi 5:33§

ear end. June 30 1909, gross, $1,359,104; def. under op. exp., $23,005.
44.)

Y
Office, Chicago, Ill.—(V. 89, p. 1141, 1279, 1482; V. 90, p. 10

CHICAGO & EASTERN ILLINOIS RR.—(See Map St. L. & San Fr.)—
Operates road (double track to Danville Jct., 106 m ) from Chicago, Ill. to
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, I11.

HISTORY, LEASES, &c —In August 1902 the St. L. & San Fran. ac-
quired the greater part of the stock, as sald below.
The Chlcago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind.
Speclal lease of Chicago frelght terminals, V. 78. p. 819. In 1904-05 ac-
ulred contrul of the Fvansville & Terre Haute, which forms part of the
through line between Chicago and Evansville. V.55, p.995; V.81, p. 1239,

STOCK —Common stock outstanding. $7,217,800 ($15,000 p. m.); pref.
$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were held In
trust by Trust Co. of America In July 1909 as a part of ‘‘trust assets’ under
agreement dated July 1 1905, for Improvements, acqulsitions or refunding,
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements
below referred to V. 85, p. 1001.

In Aug. 1902 the St. Louls & San Francisco RR. gave In exchange for the
com. and pref. stock Its stock trust certificates at the rate of $100 thereof
for each $100 share. V. 75, p. 289. In Jan. 1905 all of the $7,217,800
com. and $6,211,700 of the $8,992,000 pref. had been exchanged on this
basis. The St. Louls & San Fran. has the optlon to retire the trust certifi-
cates at any time at $250 per $100 com. stock trust certificate and $150 per
$100 pre!. stock trust certificate, payable in gold, and obligates itself to pa,
off entire Issue In 40 years from July 1 1902 at same rates, meanwhile obll-
zating Itself to pay 10 % dlvidends on the com. and 6 % on the pref. truss
certificates, respectively, these amounts being equlvalent to 4% on the
principal sum to be eventually recelved In payment thercfor. Upon fall-
ure to pay any dividend within 30 days after demand therefor, any holder
may surrender the certificates to the trustee and recelve the shares repre-
sented thereby. V 75, p. 289 393, 1031; V. 82, p. 48. A majority of
common stock trust certificates were In 1905 exchanged for certificates In
denominations of $1,000 each, representing 4 shares of common stock, bear-
ing 4 % Interest, and payable In 1942 at face value. See form V. 80, p.1856.

DIVS. (%)— '00. *01. '02, '03. '04. '05. '06. '07. '08. '09. 1910.
On preferred__-} 6 6 6 6 6 6 6 6 6 6 To April, 3
On common....J) 4% 5% 6 6 8 S5 8 10 10 T  comesese

BONDS.—The general consol. and lst mtge. of 1887 (trustee, Central .
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for
Issue of bonds on new road at $18 ,OOO‘Per mlle for single track; also for bonds
for eanipment at $7.000 per mile and for doubhle track at $8,000 per mile,
In 1897 the gen. consols were limited to $30,000,000. See V. 64, p. 1088;
V. 78, p. 1446; V. 79, p. 1331; V. 80, p. 1728; V. 84, p. 1550; V. 85, p.
1645. Series B equip. bonds mature $57,000 each June and Dec. and
$56,000 each March and Sept.; Series C, $53,000 s-a., J-J; Series D, $15,000
J-J: Series E, $125,000 Feb. and Aug.; Series F, $220,000 F-A.

Of the refunding and improvement gold 48 of 1905 ($55,000,000 auth.
issue), $7,519,000 are reserved for additions and improvements, including
equipment, and $34,626,000 to retire,. $ for $, $30,000,000 gen. consol.
and 1st 58 of 1937, Issued and issuable, and $4,626.000 Chicago & Ind.
Coal Ry. 58. V.80, p.1424; V. 81, p. 1436; V. 88, p. 451; V. 90, p. 558.

EARNINGS.—8 mos.,{1909-10 ______ Gross, $8,069,509; net, $2,638,065
July 1 to Feb. 28. 1908-09____-. Gross, 7,002,313; net, 2,071,817

For 6 mos. ending Dec. 31 1909, net, $2,122,062, agst. $1,598,097 in 1908:
other income, $366,827; int., taxes and rentals, $1,667,112; divs. (6% on
pref. and 5% on common), $625,811;bal., sur., $195,966.

REPORT.—For 1908-09 was in ‘‘Chronicle,’” V. 89, p. 1218.

Years ending June 30— 1908-09. 1907-08. Inc. or Dec.
Operating re\'r‘gnue ................ $10,269,619 $10,742,731 —$473,112
Operating income (after taxes)...... 3,060,971 3,029,352 +31,619
Net (including other income)_..._.. 3,646,574 4,018,851 « —372,277
Interest and rentals___ .- oo 2,951,403 2,882,624 +68,779
Div. on pref. stock, 6% < c e ccccee e 529,842 529,842 ol .cuos
Div. on common 8t0CK .- < e oo (2)144,356 (10)721,780 —577,424

Balance for year...c-ceccmcaoa-- sur20,973 def$115,394 +136,367

OFFICERS.—Chairman Ex. Com. and~Board, B. F. Yoakum, N. Y.;
Pres., B. L. Winchell, Chicago; V.-P., C. W. Hillard, N. Y.; Sec., J. S.
Ford, Chicago; Treas., J. P. Reeves, Chicago. N. Y. office, 71 B’'way.—~
(V. 88, p. 374, 451, 1127; V. 89, p. 1218; V. 90, p. 559.)

O & ERIE RR.—(See Map Erie RR.)—Owns from Marlon, O,,
to ?{l‘xﬂx&r}gm " Indl.t, 249 miles, and leases trackage over Chlcago & West Ind.
to Chicago, 20 miles. Erle RR. Co. owns entire $100,000 stock. ]

BONDS.—The first mortgage (trustees Central Trust Co and Eaward
Danlels) covers 249 miles of road, the contract with the Chicago & Western
Indlana, $1,000,000 of that company's stock and $240,000 stock of Chicago

Belt Ry. See abstracts, V. 51, p. 911; V. 61, p 750.
ARNINGS.—8 mos.,[1909-10_______ Gross, $3,441,882; net, $711,250
E July 1 to Feb. 28. {1908-09 _______ Gross, 2,833,430; net, 403,936

For year ending June 30 1909, gross, $4,289,969; net, $633,558; other in-
come, $94,299; int., taxes, &c., $1,160,017; imp., $14,194; bal.,def.$456,354.

CHICAGO GREAT WESTERN RAILROAD.—ROAD.—Forms the
“*Maple Leaf” route, radl ting from Oelweln. la. unortherly to St. Paul
easterly to Chlcago ap westerly to Kansas City and Omaha:
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable

Chicago & Eastern Illinois— (Concluded) —

Oar trusts including intJan’10, due $10,921 m’thly eee| 1903 | o.. $302,079| - cccceacfccccman To Aprll 5 1913|First Nat Bk, Chicago
Equipment bondun‘Serles B due quarterly_.__._.___ ---| 1903 1,000 167,250 5 Q—M [To June 1910 (Blair & Co, New York
do do Serles C & D due $68,000 sem-an ---| 1905 1,000 680,000 4% (J & J|To Jt}n 1 191!? do do
do Series E due $125,000 8-a (V 81 p 1043).Ba ---| 1905 1,000/ 1,125,000 414 giF & A|Aug .10-Au¢ ,lb do do
do Series F due $220,000 s-a (V 82 p 750) .Ba ---| 1906 1,000 2,200,000 4 gIF & A|Au ) lO—Feb' 16 do' do

do Serics G que $124,000 8-a (V 86 p 1284) _B: ___| 1907 1,00¢| 1,860,000 5 |A & O0O|Oct 10 Oct'17 | 3ank(rs’ Trust Co N Y
Chicago & Erie—1st M g Int guar till prin paid.._Ce.c®| 249| 1890 1,000{ 12,000,000 5g |[M & N|May 11982 Erle Rallroad New York:
Income bonds for $10,000,000 5% non-Cum...... N 249| 1890 {1,000 &c| 10,000,000/Mostly o/wned by |[Oct 1 1982 Erie Rallroad
Terminal first mortgage gold ... .. ______________ eee| 1888 |ococooo. 300,000 5g |J & J|July 1918 Erie Rallroad New York.
Chicago & Grand Truhk Grand Trunk West Ry
hicago (reat Western— :
Pref (also as 10288 498 cusn Ted §50,000 900 agta| 77| oo I IEACE 3 i it s ottt
ef (also as to ass. %, CUIN Te ,000, au AN R 1 41,021,402) e e e e | """
First mortga e, gold, $75,000,000._ _______ S.xc* &r°* 755 1909 |$, € & fr.| 18,500,000 4g M & S|Sept 11959 J.P. Morgan & Co
Minneapolis Terminal M assumed._.._.____________ S A o 500,000 .3 7 T ey RO N
Chicago & (ireat Western—See Chlcago Terminal Tra|nster RR
Chicago Hammond & Western—See Indiana Harbor |Belt R|R
Chicago & I1l Mid—1st M $5,000,000 g red text.[C.c* 26| 1906 1,000 780,000 5g |F & A|Feb 11956 Chase Nat Bk N Y: or Ch.
Chicago & 11l W—Gen (new lsg Mggured par. AC.xc* ---| 1907 1,000 815,000 6g (J & J|July 11947 Amer Trust & Sav Bk Ch
Chicago & Indiana —See Chicago & Eastern 111
Chic Ind & So—Ind Ill & Ia 1st M $12,000,000 g_IC.c* 203| 1900 1,000 4,850,000 4g |(J & J|July 11950 Lincoln Nat Bank, N Y
Consol mtge $20,000,000 gold gu p & 1._(.xc*&r 329| 1906 /1,000 &c| 15,150,000 4¢g |J & J|Jan 1 15256 Treas Grand Cent Stat’n
Chicago Indianapolis & Louisville—Common stock. . . | weww 100/ 10,500,000{33% in’09{J & D|Dec 30 709 15%|J P Morgan & Co N Y
Preferred 4% non-cumulative $5,000,000_ __ ______ o] emen 100| 5,000,000(4 in 1909/J & DD ¢ 30°09 2% do do
L N A & C 1st Maln Line—N A to Michigan City.c* 289 1880 1,000{ 3,000,000 6 J & J|July 11910 do do
First M Chic & Ind Div Chicago to Ind gold..__c* 162| 1881 1,000 2,300,000 6g |F & A|Aug 11911 do do
C1I & L refunding mortgage $10,300,000 gold..._.Ce 509| 1897 1,000, 5,000,000 5g |(J & J|July 11947 . do do
do do gold 6s issued for old consols. ... 509 1897 1,000 4,700,000 6g |J & J|July 11947 do do
Con Stone Co 18t M gold guar p & I callable ... ---| 1900 1,000 13,000 6g |M & N|May 11920 Amer Tr & Sav Bk Chic
Indiana Stone RR first mortgage guaranteed._ ... S B 1,000/In treasury 5g |[M & S|Sept1 1948 New York
Indlanap & Louisv 1st M $6,000,000 gold gu__._S.c* 60| 1906 1,000/ a1,650.000 4¢g |(J & J|Jan 11956 Standard Trust Co N Y
Chicago Indianapolis & St Louis Short Line—See Cle|veand| Cincin| nati Chi|cago & St L(ouis
Chic Jol & KC—1st M $15,000,000 g red 105 text. . _. . ---| 1908 |_______._ See text 5¢ M & S|March 1 1938 | __ ___ ______________
Chicago Junction RR —1st M $2,327,000 ¢ red 105_.c* ---| 1905 1.090( 2,327,000 4g |M & S|Mch 11945 N W Harris & Co Chicage
Chicago Kalamazoo & Saginaw—1st M $2,000,000 g G 55| 1909 {1,000 &c| 1,280,000 4g |(J & J(July1l 1959 New York
Chicago Lake Shore & Eastern—1st M g. gu. red text c#* -—-| 1909 1.000{ 9,000,000 435 ¢g|J & DjJune 11969 71 Broadway, N Y
Federal equipment trusts, due $100,000 yrly May 1 -—w| 1905 | ____ 990,000 5 M & N|ToMay 11020 | ____Z__________ -
American equipt trusts, due $60,000 yrly Nov 1 —ea| 1905 | ______ 635,000 5 M & N|To Nov 11922 |_______ N
Chic Memphis & Gulf—1st M g red 105 aft Jan '12_Ba 31| 1910 1,000 350,000 5¢g |[J & J{Jan 11940 Bankers' Trust Co, N Y

a Of which $125,000 in treasury June 30 1909

Lines owned (total. 755 miies). Miles.| Operated under agreement. Miles. CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y.

Y. Cent. &
Chicago to St. Paul_. .________ 400|Mason City & Fort vDodge. Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Ili., 192 m.
Oelweln to St Joseph _._______ 290 387 milles, viz.: (former Ind [ll. & Iowa RR.): Danville. Ill., to Indiana Harbor. Ind.,
Bee Creek to Beverly .. ... ______ 23 Oelweln, la., to Coun’l BI'fs. 26C | 109 m.; branches, 16 m.; trackage, 28 m.; leases, 8 m.; total, 353 m. Also
Sumner to Waverly_ __ __ __ seze 22 Hayfield . Minn .to Clarion.Ia. 100 | owns 20 m. leased to other companies. :
Mantorville, DeKalb and Cedar Branches to Lehigh and Coal, A consolidation April 1906 of the Ind. Ill. & Iowa, Ind. Har. RR. a.notg
Falls, branches. .. ___________ 20 ville, Towa_ .. ... _______ 19 | Danville & Ind. Har. RR. V. 82, p. 803, 867. Stock, $20,000,000,
Trackage (total, 74 miles)— Trackage— which $5,000,000 Is 4% cum pref., Lake Shore & Mich. Southern owns
g&l Paul 'tro MlilnelgpoIis ......... } ‘1) Co#:c{\lr lf_;')luﬂs. Ia., to So. Oma- . $17,000,000 and Michigan Central $3,000,000.
cago Terminals__.....______ s Neb_ - _______ BONDS.—Of the4sot 1906 ($20,000.000) ,guaranteed by the Lake Shore
Galena Jet., Ill., to Dubuque, Ta. 14| Wis.Minn. &Pac.RR_,271 miles, & Mich. South., $4,850,000 are reserved to retire the 4s due July 1 1950.
Des Moines Terminals_______ --- _3| Mankato to Red Wing, Minn. 96 | y. 86, p. 980, 1223.
gf"les%gg %gmgocggé o zg %%mn&tglg%:%% Iﬁiﬁﬁ"- 1},2 ‘Jolntly g&thsg)ur ot‘her road%f c?ggl;anﬁs to pay the Nh. Y. (l,:entral lines
L ’ .9 - s il ($30,000,000) equlp. trust , the company’s share of equipment
Branch to Clay Banks, Minn. 3 | jeased being about $4,000.000. V. 85, p. 1401; V. 86, p. 168, 7
Grand total ... TR R LT Sy T PRy 1,487 .—2 mos.,[1910__.____.__Gross, $694,041; net, $243.5
The entire capital stocks of the Mason City & Fort Dodge RR. Go. and | TARNINGS. -2 mos..[1010- ... Gross, 400 451, Dot 9243,520
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- REPORT.—Report for year end. Dec. 31 1909 in V. 90, p. 602,showed:
ated under agreement. See those companies. Gross, $3,223,313; op. inc., $646,343; other inc., $487,076; charges, $1,083 -

ORIGAN\}Z?BTIOI\{ :‘T_’Ino?rpglmted {n Illinois Aug. z& }egiootajs (sllllg‘celmf. 340; bal., def., $50,079.—(V. 90, p. 692.)

Aug. 211909 by 3. P. Morgan & Co., Tecrpanteasan ned 8t Judiclal sale | cpyc GO INDIANAPOLIS & LOUISVILLE RY.—O
o perates the

ﬁug.zaz'lml)g(.m by J. P. Morgan & Co., reorganization managers. V. 89, ,.lﬁo!io‘ox{uR%?lte,, érom v?,‘t‘}, c%go. "}}" “aTlﬁIon ont',eln d{ﬁ ?o dm dlanapolis, Ind..

A syndicate provided the cash requirements of the plan—$24,892,274 | an sville, Ky., rancaes. ¢ system Includes:
{Including.$9,802,274 for iImprovements and equipment) —recelving therefor | ~_Lines owned— Mges,| , Oper. Under contract— Miles.
$18,500,000 new first mortgage 4 % bonds, $10,136,604 pref.and $31,641,333 | Indiana State Line to Indlan- _|Chicago to Indiana State Line... 20
common stock voting trust certs., the stock trust certs. being offered to | _apolls _____________________ 162 |New Albany to Loulsville_______ ¢
holders of old gret. B and common stock on payment of assessments of $15 | New Albany to Michigan City-_-289 |Connection In Indlanapolis. _._._ 2
per share, as shown below, and affording the shareholders their only oppor- | Bedford to Switz Clty..________ 401Clear Creek to Harrodsb'g, Ind-. 9
tunity to participate in the reorganization. Orleans to French Lick Springs__ 18 |%z Cl? to wessglolt Llntﬁn&_-- 10

STOCK.—The pref. stock ($50,000,000 auth, issue) will be entitled to - P alings. o Ko Shitiey EHL 8 1E-60
UpRon. IS, Lo ‘{Bt er ann. ngune o }Ngmd oo, divst- thgeg{tg{ Total of all June 30 1909 ______________.____________________ 616

t that rate ahead of the com. stock, and also to a perference as to prin ; ek}

and accrued divs. 1n case of dissolution or liquidation, . If and when per- | A lease for 999 years with Chicazo & Western Indlana (of whose stock this
mitted by law, the new company will have the right to redeem the pref.stock | COmpany owns $1,000,000) gives entrance to Chicago on_a mileage basls.
at par and accrued dlvs. 0 addltional mtge. shall be created nor shall the | OWnS one-third Interest In Kentucky & Indlana Bridge at Loulsville, Ky.
pref. stock be increased without the consent of a majority of the pref. stock Owns entire stock of Indlanapolis & Loulsville RR., projected from at or
outstanding or voting certificates therefor. ' near Indlanapolis to Evansville, &c.. of which 55 miles. from Wallace Jct.,

Voting Trust.—All stock (except shares to qualify directors) shall for | Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vicks-
five years be vested In J. Plerpont Morgan, George F. Baker and Robert | burg to Cass, 5 miles, Dec. 1 1907, Under Buglgemeqsal lease dated May
Fleming, as voting trustees, wil;g power to fill vacancies and all other powers | 10 1907 bonds are guar., prin. and Int. See “Bonds” below. V. 82, p-
to be stated ln the voting trust agreement. Upon the written request of | 509; V. 83, p. 888, 1290; V. 85, p. 920; V. 87, p. 809; V. 88, p. 99.
holders of a majority of the outstanding pref. stock voting-trust certs. ., HISTORY.—Successor July 1 1897 of Loulsville New Albany & Chicago,
and of common stock voting-trust certs. to an amount sufficient, with such | foreclosed per plan In V. 63, p. 922. Sult settled, V. 75, p. 1031.
majority of such pref. stock, to constitute a majority of all the stock then In Aug. 1902 the Loulsville & Nashville and Southern Ry. acquired 93%
held by such voting trustees, the voting trust shall be terminated. of $10,500,000 com. and 77% of $5.000,000 pref. stock, on the basis of $78

The total fixed charges of the new company for rentals and. interest, in- | and $90 per $100 share respectively in thelir joint 50-year 4 % collateral trust
cluding interest on bonds of subsidiary cos., atter all the $28,000,000 new gold bonds at par, secured by the stock acquired, See description of bonds
bonds are outstanding, will approximate $2.399,280, while the net earnings, | under Loulsville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28.

1t 1s estimated, should be at least $4,268,000. DIVIDENDS.—On pret., 1899, 1%; Oct. 1900 to Dec 1909, both Inclu-
BONDS.—Of new first 4s, $18,500,000 were sold to the syndicate and the | sive, 4% per annum. On com., 1902, 1%: 1903 33{%: 1904, June, 1 % %:
{fmamuagbs%%wo.oog of the szlgégoo.ooo plzggslenghlssue ?ill be sotll(li toryzgg;- Dec., 1% %; 1905 to 1908, 3% yearly: 1909, 3 Y% (J. &D.).
ons and betterments, as requ , 5ay, within the next two or three . e
fihe Bonds; 318,202,000 are escved 10 vt ch ot g vonds STURG | 34 800000 v 10120 morgage covers soad. cquipment, e, (ncluding
ason City . Dodge an c. Minn. ac. .000, an 5 ' . *
000 respectively), and the remainder for new Droperty, betterments and Chlcago) ; total authorized Issue s $15,000,000, ot which unissued balance is

A reserved to take up existing divisional bonds at maturity.
equipment. V. 89, p. 1482; V. 90, p. 53. Indlanapolis & Louisville guaranteed bonds, of which $1,500,000 sold in
EARNINGS.—6 mos..{1909-10 ..... Gross, $5,880,519; net, $1,503,786 | Feb. 1906 for 60 miles of road; balance issuable at $30,000 per mile. See
Sept. 1 to Feb. 28. 1908-09 _ ____ Gross, 5,576,138; net, 940,354 | above. V. 82, p. 508; V. 83, p. 1290. ’
19080 21ter chees.. $254,769 In 6§ mos. of 1909-10, agst. def. $774,3851n | papnrias D mos.,(1908-10. . Gross, $3,912,526; net, $1,368,815
Earnings since Jan. 1904 are based on 818 miles of road proper, only the July 1 to Feb. 28. 11908-09_____ Gross, 3,482,781; net, 1.040.721
net earnings of the proprietary lines over bond Interest belng Included. %’16\1"1 I;TE&L .}%EPgORT-——Ilna 3; 89, p. 8494, showed: .
S opur—Famns, of old co. for year end. June 30 (V.89, p.1667) were: | g, 207 end. June 30— $5.310,386 5167160 $5.085 467 $5,951,002
Operating revonue. - S10.715816 $10900306 "CsLrel; | Net earnings . o1I71: 11404792 1,163.702 1,825.416 1,983.063
get.igfter A e i.30%.510 %'Gﬁg'gsg _ggg.g-{g Dividends, &c., received 252,301 272,423 261,166 249,475 .
et lncome..._.__._.________.___ 1,346,423 .1,673,640 —327, Total net income_._. $1,657,093 $1,436,125 $2,086.582 232,538
Fixed charges.._________________ 2,005,042 1,895,454 +109,588 | 1) ¢orest on bonds._. .. - $ '772°100 1, '100 ' ‘772100 sz'7gz'f00
Additions and betterments________ 149,823 178,844 —29,021 Rentals, &c._..__ ... 382’107 301.662 319,456 262.301
Balance, deficft_ . _______._____ $808,441 $400,658 —$407,783 | poeay 1.154.207 $1.073 -
. Qam ony | . Total ______________ 5 . N ,763 1,091,556 1,034,901
OFFICERS.—Pres., S. M. Felton; V.-P.. Joseph W. Blabon: Sec. and | surplus for dividends. . . $ $502.886 ' $362.362 4 $995,026 §1:197'gg7
Treas., J. F. Coykendall. Office, Chicago, Ill.—(V. 90, p. 626, 1044.) Dividend on pref., 4% __ 200,000 200,000 200,00

. 0 200,000

i I?le%Aouo & } ui]ll Nl?{? MlllDLAN D RY'(:IOWMI &)\;burg. u{{.. tot hTa]le(;" Dividend on common. . (3 ) 328.250 (3)315,000 (3)315,000 (3)315,000
€, 26 miles, of whic miles was opened June . tock authorized, OFFICERS.—Pres., I. G. 5 : V.-P,, 3

$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority belng | New York: E. C. Frl%sld, ém?agol:}erv:'gasghéc;& (yasszll %%'E"u'ﬁtfm ﬁlgt?:é

owned by Illlnols Midland Coal interests. The bonds are subject to call | plgce, Chica o; Gen. Mgr., B. E. Taylor, Chicago; Sec.. J. A Hilton, 52

on terms to be fixed for the several issues; the $780,000 bonds Issued on Broadway, I% . Directors—Falirfax Harrison and W. W . Finley, Wash

EE&?&?@ (Zlgymﬂesﬂe;m‘-;' %%calleg‘is;t H)g ODFAUE- 1 191%101' B'I'I-Vnsu;‘ge?gggt ington, D. C.; Chas. Steele, R. M. Gallaway, Morton F. Plant, Henry
. . 82, p. . . For year ending June . !

operating revenue, $77,006; net after taxes, $6,936. (V.82,p.803.) = | Gpiecrs: New Vork: W. H. McDoel, I. G. Rawn, E. C. Fleld, oy Delaso,

CHICAGO & ILLINOIS WESTERN i -y e . Samuel T. Murdock, Lafayette, Ind.—(V. 90, p. 697.)
-— > estern Ave. s
Chicago, southwesterly to Jollet, Il., w 51 bragceh‘e:na ul;?:ﬂ of 54 miles, of CHICAGO JOLIET & KANSAS CITY RR. e page 162.

which 22 mlles In operation. Extenslon proposed Gary to Jollet. V. 83, CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track
8. 491. Stock. $10,00,000, as increased Aug. 1907; par, $100. Of the gen. | (opened Aprll 1908), ext.endln%rrom Junction with South Side Elevated RR.
8 of 1907 (84,000,000 authorized issue), $815,000 were outstanding in | at 40th Street to the Stock Yards. Leased to South Side Elevated for
March 1909. guaranteed prin. & int. by Dolese & Shepard Co., Chicago. | 50 years (with right to purchase at cost within 20 years) at a rental
V. 86, p. 107; V. 88, p. 685. For fea.r ending June 30 1909, $137,794; | covering bond interest and all expenses. Capital stock, $50,000. Bonds

net, $66,208. In 1907-08, gross, 53,165; net, $66,298; fixed charges, | are aranteed, prin. & int., b hicago Juncti i
ﬁa.'s‘:m”: balance, surplus, 843.'260? Pres., W b g B o O At i s tuloa

. E. Phillips. Office, 184 | Stock Yards Co.; they are subject to call at 105 after 1910. Form of ar-

e St., Chicago, Ill.—(V, 88, p. 685.) . anty, V. 82, p. 568.—(V. RS, i'> 792; V. 87, p. 346.) zu.
CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to CHICAGO JUNCTION RAILWAY,—Owns nner line within the Chicago
Muncle, 43 miles. In May 1907 the Pennsylvania Co. ac ulred all the se- | Unlon Stock Yards distri-t 11.81 miles, side and Industrial tracks, 118.58m.
ouritles, the road belng operated as part of the Pitts. Cln. Chic. & St. Louis. In June 1907 the Vanderbilt (New York Central) Interests arranged to

V. 84, p. 1181, 930. For cal. year 1909 gross, $74,220; op. def., $18,132; | acquire the outer belt llne, assuming the $2,500,000 outstanding bonds,
other income, $80; charges, $35,132; bal., det., $53,184.—(V. 84, p. 350.) leaving property free of llens. V. 85.‘9. 1589, 792.

Witized for FRASER .
i :/fra _stlouisfed.org/




"and so by tbn United Stat-as Steel Co.
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RATLWAY STOCKS AND BONDS.

: RAILROAD COMPANIES Miles| Date Par . Ameunt Rate When | Last Dividend |Places Where Interest and
[For abbreviations, &c., see notes on [irst page] Road | Bonds| Value |Ouistanding % Payable | and Maturity | Dividends are Payable
Chicago Milwaukee & Gary—1st M $20,000,000 g red i .
h{oﬁ»ﬁmu .......... a.y ...... .-dg.‘-;----ssztxc# ---| 1908 $1,000{ $5,500,000 58 A & O|Apr1 1948 St. Louis Un. Tr. Co.
Chica: ilwaukee & St Paul—Com stock (see text).| .---| ---- 100{116.348,200(7 in 1909|M & S{Mch 1 '10, la N Y Oftice 42 Broadway
Pregrred stock 7% yearly not cum $124,654,400-. sws| mede 100/116,274,900 7 M & S|Mch 1 °10, 3 do do
Mineral Point Div 1st. M (to be paid July 1)-.F.c*® 133| 1880 1,000 2,840,000 5 Jd & J{July 11910 do do
Lacrosse & Davenport Div first mtge...- .- F.c*| 185| 1879 1,000( 2,500,000 6 J & J|July 11919 do do
“ Wise Val Div 1st M sink fund not drawn..NB.c* 161 1880 1,000 1,928,000 6 J & J|July 11920 do do
Dub Div 1st M sinking fund not drawn...NB.c* 351| 1880 1,000 5,049,000 (] J & JlJuly 11920 * do do
Chic & Pac Western Div 1st M (see text) gold-F.c*| 1,117| 1881 1,000| 25,340,000 S5g |[J & J|Jan 11921 do do
} .Chlca.ﬁ) & Lake Superior Div 1st M gold..._.F.c* 68| 1881 1,000 1,360,000 5 |J & J|July1 1921 do ao
Wisc & Minn Div first mortgage gold . .o oo~ F| 230/ 1881 1,000/ 4,755,000 5g |[J & J[July 1 1921 do do
Fargo & Southern first mortgage gold assumed. ... 119 1883 1,000 1,280,000 6g |J & J|Jan 11924 do do
Chic Milw & St P Terminal mortgage gold.-...F.c* ..-| 1884 1,000/ 4,748,000 5g |J & J|July 11014 do do
Dakota & Great Southern first mortgage gold..._F 159| 1886 1, 2,856,000 5g |[J & J|Jam 11916 do do
Chicago & Missourl River Div first mortiaﬁ,-_F.c‘ 77| 1886 1,000 ,083,000 ] J & J|July 11926 do do
-.General M (for $150,000,000) gold Series A_Us.c* &r| 5,859 1889 1,0001/a48,841,000/f 4g |(J & J|May 11989 do do
do do Serles A registered. -« acoco-- 5,859| 1899 1,000f 4g Q—J |May 1 1989 do do
do do Serle8 B oo ccceccecccmeea c*| 5,859 1889 1,000\ a8,950,000 3% gl & J|May 11989 do do
do do Series B registered - .- _-.-_ 5,859| 1899 1,000 3% g Q—J - {May 11089 do do
Mlilw & Nor 18t M Schwartz to Gr Bay ext 1910..c* 126| 1880 1,000 2,155,000 6 J & D|June1l 1913 do do
.. Consolidated MOrtgage. .. - cocivcecemcmacane c*| 362/ 1884 1,000/ n4,003,000 6 J & D{June1l 1913 do do
Debentures $50,000,000 auth gold ...... Fxc*r® we-| 1909 | 1,000&c| 28,000,000 4g |J & J|July 11934 do do
Chic Milw & W;et Sd—1st M $200,000,000 auth._Us| 1,489 1909 |..-..... 100,000,000 4 x Jan 11949 | eeecccccceee -
Chicago & N W—Com stock $177,604,880 auth_...Tr| 7.390| ... 100{130,121,700|7 In 1909|J & _J|Jan 3 1910 334(Co’s office 111 B’'way NY
erred stock (not cumluative) see text_.._._._ Tr| 7,390 - 100| 22,395,000(8 in 1909 Q—J |Apr 1 1910 2% 0 o
Chic & N Wconsf M ($12,900,000) not dr__._F.c*| 788| 1865 1,000/ 12,832,000 7 Q—F |Feb 11918 do do
Cedar Raglxdl & Missouri River—1st M 3d Div_._._ 150, 1866 500 &c| 2,332,000 7 M & NiMay 11916 do do
Madison Exten 1st M g (s £$23,000 not dr) . _F.c* 126| 1871 | 500 &c| b2,977,500 7¢ |A & O|Apr 11911 do do
Menominee Ext 1st M g (s £ $2G,000 not ar)__F.c* 120| 1871 $00 &ci c2,546,500 7¢ |J & D|Junel 1911 do do
Northw Union 1st M.g Milw to Fond-du-Lac_F.c* 140| 1872 500 &c| 43,365,000 7¢ |[M & S|Junel 1917 do do
Winona & St Pete~ 1st M ext g land gr s f ass__F.c* 175| 1871 100 &cf k4,038,500 7¢ |J & D|Dec 11916 do do
a Also July 1909 additional general mo. e bjonds 1|n trea |sury and (not listed (s|ee text). | n $1,08/9,000 additional| In treasury.
Also in sinking fund Dec. 1909: b $172,500; c $150,/500; d| $135 |,000. x Cjoupon bond{s J &J; r|egistered| Q—J. .

CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavillon to
Woodbury, Mich. Accv;lelred in Dec. 1906 by Mich. Cent. (New York Cen-
tral system), but will o ted Independently. V. 84, p. 50. Stock,
com., $2,000,000; outstanding, $450,000; par of shares, $100. Lake Shore
& Mich. So. owns $180,000 stock and $507,000 1st M. bonds. V. 90, p. 708,
In 1909, gross, $204,115; net, $58,361; int. and rentals, $30,341; bal., sur.,
$28,020. Pres., H. B. Ledyard, Detroit; Sec., F. O. Waldo; Treas., J. E.
Griffiths.—(V. 61, p. 1063; V. 84, p. 50.)

CHICAGO LAKE SHORE & EASTERN RY.—Embraces 326 miles
of track, connecting the various works of the Illinois Steel Co. at Chicago,
Joliet and Milwaukee with diverging trunk lines, and also with steamship
lines, stone quarries, industrial establishments, &o.; also, by lease and
trackage rights over 328 m'les of road, reaches the coal fields of Illinois
and Indiana, a.d Joliet, T handling between South Chicago and these
points a large traffic for tb~ tllinois Steel Co. Stock, $9,000,000, being in-
creased from 32,760,000 i June 1909; all owned by the Illinois Steel Co.
ration, which, with the Eilgin Joliet
& Eastern, zuarantees tl.e bonds, principal and Interest by endorsement.
The last named leases thr road for 60 years from June 1 1909, rental covering
all charges »nd dividend on stock dependent on earnings. See V.90,p.108.

Bonds 2 ve redeemabl~ in whole or part after June 1 1919 at 110 and int.;
they are limited to $20 00,000, and 50% of cost of property. V. 88, p. 1372;
V. 89, p. 224, 1410.--¢V, 90, p. 108.)

CHICAGO MEMPHIS & GULF RR.—Dyersburg, Tenn., to Tiptonville,
Tenn., 31 miles. An extension from Tiptonville to Hickman, 21 miles, will
be completed in July 1910. The entire line as projected will extend from a
point on the Ohio River to Memphis, Tenn. In Oct. 1909 stock acquired by
new parties and name changed Nov. 1 from Dyersburg Northern RR. V. 89,
p. 993, 1280. Stock auth., $1,000,000; issued, $300,000; par, $100. Bonds
($10,000,000 auth. issue) are subject to call at 105 after Jan. 1 1912; issued
$350,000 to retire old bonds and all debts; reserved for terminals, &c., $1,-
750,000, and remaining $7,900,000 at not to exceed 85% of cost of new con-
struction, or over $20,000 per mile. V. 90, p. 108, 302. For 6 mos. ending
Dec. 31 1909, gross, $54,062; net, $22,753; int. and taxes, $9,374; bal., sur.
$13,379. For year ending June 30 1909, gross, $68,113; .agst. $57,693 in
1907-08; net, $28,576, agst. $24,813; int. and taxes, $18,784; bal ., sur., $9,-

Pres., S. G. Latta; V.-P., E. Rice, both Dyersburg, Tenn.; V.-P.,
John H. Watkins, 2 Wall St., N. Y.; Sec. and Treas., J C. Doyle, Dyers-
burg.—(V. 90, p. 108, 302.)

CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when
completed, will form an outer belt line 267 miles in length, extending from
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk
lines entering Chicago. Of this, Rockford, Ill. to Momence, 125 miles.
Including Elgin Joliet & Eastern trackage between Aurora and Joliet, 24
m'les was in operation in Aprll 1908. An extension is to be bullt at once
from Momence to Gary, 42 miles. A line i8 also to be constructed from
Rockford through Belolt and Janesville to Milwaukee, 100 miles. In March
1909 interests represented by the St. Louis Union Trust Co. acquired control
or practical control. V. 88, p. 685.

tock authorized, $10,000,000; outstanding, $5,500,000; par, $100.

‘BONDS.—On April 1 1908 a mortgage was executed to the St. Louls
Unlon Trust Co. and Illinois State Trust Co. of St. Louls as trustees to
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000
have been issued to acquire the property of the Illinois Iowa & Minnesota
and subsidiary companies, the remaining $14,500,000 bonds being reserved
for extensions to Gary and Mllwaukee, equipment, terminals, elevators,
ooal docks and facilities at Gary and Milwaukee, of which about $10,000,000
to be used at gresent to complete the line. V. 86, p. 980; V. 88, p. 685.
‘aPsrec“.. é\alge)rt . Perkins, care St. Louis Union Trust Co., St. Louis.—(V.:

» Do .

CHICAGO MILWAUKEE & ST.PAUL RY.—Operates tfrom. Chicago
.westerly to St. Paul, Minneapolls and Lake Superior, OQmaha, Neb., and
Kansas City, Mo., with lines traversing Illinois. Towa, Missourl. Michigan,
Wis. Minn. and the Dakotas, viz.: (Map C. M. & Puget Sound Ry. p. 33):

Road— Miles.| Road— Miles.
Lines owned June 30 1909 (of Seoond and third tracks....__._._._ 500
which 30 niles owned jointly)_ 7,296 | Trackage (including 2d tracks)..279

HISTORY, &c.—Org. May 5 1863 and on Feb. 11 1874 took present n.

The Pacific extension, from western terminus at Glenha.lg. S. D.?ntlg
Seattle and Tacoma, 1,489 miles (of which 26 miles is owned jointly
with Union Pacific), including 66-miles Lewiston branch, known under
name of Chicago Milwaukee & Puget Sound Ry. (see statement below),
was completed in June 1909; 419 miles of branches are contemplated. V.
07:rp. 543; \; %8. ge. oohzﬁu. '}48. 882, %34.111252. &

'acoma astern ., Tacoma, Wash., to Grenavon, 63 m.,

branches, 28 m., total 91 miles, was acquired in 1909, with

CAPITAL STOCK.—The pref. stock has a prior right over the com. stoc
to a dividend of not over 7% from net earnings in each year, but if nol:
earned i1t has no cumulative right. After payment of 7% on pref. and 7%
on com., both classes share pro rata.

In Aug. 1906 stockholders were offered the right to subscribe to $25,000,-
000 com. stock'at par. In Dec. 1906 stockholders subscribed pro rata for
$66,214,400 pref. and $33,241,100 com. stock at par, payable in install-
ments to March 1 1909. The proceeds provided for the cost of the
Pacific Coast extension, of which the total cost to Jan. 1909 was $82,000,000,
419 miles of branches estimated to cost $10,465,000, and part payment for
rolling stock. This increased the amounts outstanding to $116,274,900

ref. and $116,348,200 com. stock. V. 83, p. 1523; \F 84, p. 50, 101;

. 85, p. 98, 1338; V. 88, p. 293.

DIVS. since 1892— '93. '94. '95. '96. '97-'00. '01. '02-'09. 1910.
On common..._ %t 4 4 2 4 Syearly 6 7 yearly Mch.,3 %
On preferred... %) 7 7 7 7 Tyearly 7 7 yearly Mch.,3 ¥4

BONDS.—Abstracts older mtges., V. 45, p. 85, 114, 144, 212, and V. 48,

p. 830.
The general mortgage of 1889 (see abstract In V. 48, p. 830) Is for $150,-
000,000 to the Unlted States Trust Co. of New York, as trustee, and covers

LLocd (0L FRASER

the entire railway property and franchises of the company (thereln de-
scribed) subject to prior liens which are paid as they mature.

In July 1909 gen. mtge. bonds were issued or reserved as follows:
Amount in the ds of the public. .. _____________._$32,791,000
In treasury of the company (Unsold) - - oo oo eceeeeme 30,629,000

Total reported by the company as outstanding. .- - ...... $63,420,000
Reserved for priorlens._ - . - _ o eeeeaaa 81,454,000
ROMAILACT «a s nuariuvssemssburissssnssences s s e @ s 5,126,000

Total authorized.- - - - - - - oo g $150,000,000

In Dec. 1909 $25,165,000 gen. mtge. 48 were sold, chiefly to pay off $12
357,000 old bonds and for new lines, second main track and additionay

equipment. V. 89, p. 1279, 1541, 1596, 1667.

In May 1909 the Chicago Milwaukee & Puget Sound Ry. flled a mortgage
to the United States Trust Co. of New York as trustee to secure an autho
issue of $100,000,000 of 30-year 4% bonds, dated Jan. 1 1909. V.88,p.1252.

In 1909 $28.000,000 of an authorized fssue of $50,000,000 4% 25-

ear debentures were sold, the prooceeds to be used chiefly to construot
ranches and feeders to the Pacific extension. The debentures are to be
included in any new mtge. V. 88, p.1539; V. 89, p. 1223, 1346.

GENERAL FINANCES, &c.—Capitalization per mile of road June 30
1909: stock (exclusive of the $99,492,800 issued to acquire securities of
the Chic. Milw. & Puget Sound Ry.), $18,208; bonds, $15,866. V. 85, p.
1338. As to Pacific extension, see ‘‘History’ above.

In 1909 the Union Pacific system (Oregon Short Line) owned $1,845,000
pref. stock. V. 87, p. 1549.

The refunding at 4% of the $22,097,000 5, 6 and 7% bonds maturing in
1910 eflects an annual saving of $460,440. V. 89, p. 1279.

EARNINGS.—8 mos..{lOOO—lO-_-_Gross, $42,700,534; net, $12,679,214
July 1 to Feb. 28. 1908-09._._Gross, 40,748,320; net, 14,679,243

‘ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held

in Sept. Report for 1908-09 in V. 89, p. 590; owing to changes in classifi-
cation, comparisons with previous years are inaccurate; editorial, p. 628.
1908-09. 1907-08. 1906-07.
Average miles operated June 30__.___ 7,512 7,499 7,267
Passenger earnings_ _ _________._._.. $12,774,852 $11,883,395 $12,102,196
Freight earnings_ - _ ____________.. 42,341,651 40,426,880 44,115,059
Mall, express, &c., earnings__._.... 4,780,960 4,622,346 4,331,299
Total earnings_ _ _ _ ..o -. $59,8907,463 $56,932,621 $60,548,554
Maintenance of Way .- - - cccccccaaaa $7,288,603 $6,451,588 $5,830,868
Maintenance of cars and engines.... 7,270,774 7,079,774 . 2757
Transportation and traffic..__.__.__._ 23,098,477 22,628,232 22,782,468
TAXES - - eeececcccmccccccccccanen- 2,428,676 2,304,963 2,286,097
Renewalaccount. - - o oo coocccccaaae ccccce . eceees eemee-
Additions to property.--ccccccccce ccecee . emmeaa 946,868
Miscellaneous - cccccmcccccaaaa 1,073,385 1,004,120 1,250,349
Total expenses. . $41,159,914 $39,468,331 $41,686,507
Net earnings __ . $18,737,549 $17,464,290 $18,862,048
Other income. . ccccea-- . 2,717,055 1,052,662 1,068,736
Total net fncome._ .- oo o ciceccaaao $21,454,604 $18,516,952 $19,930,784
Net rentals, &C. oo . $22,000 ...
Interest on debt. o ccmcaaaao 5,855,717 5,916,760 5,942,140
New egulpment ............................... 498,831
Hire of equipment, rentals, &c...... 2,486,682  _._... .. -
Balance for dividends . _...._.... $13,112,205 $12,577,283 $13,489,813
Dividend on common, 7% -ceccee-- *$6,980,820 $5,817,497 $5,810,598
Dividend on preferred, 7% --cec---- *5,818,795 3,495,373 3,485,503
Balance, surplus_ ... -.co-_._2.._. $312,500 $3,264,413 $4,103,712

* Tncludes 3 %% semi-annual dividends paid Sept. 1909 on $99,492,800
stock issued to acquire securities of Chioc. w. & Puget Sound Ry., whose
main line was opened July 1909.

OFFICERS.—Chairman, Roswell Miller, 42 Broadway,
Pres., Albert J. Earling, Chicago; Treas., F. G. Ranney, Chi
Mgr., W. J. Underwood; Sec., E. W. Adams, Milwaukee, Wis,

Directors—Roswell Miller, New York; A. J. Earling, Chicago; Frederick
Layton, L.J. Pettit, Mllwaukee; J. Ogden Armour, Chicago; Frank S. Bond,
William Rookefeller, Daniel G. Geddes, John A. Stewart, Percy A. Rocke-
feller, Walter P, Bliss, Charles W. Harkness, John D. Ryan. New York.
N. Y. office, 42 B'way.—(V. 89, p. 1667; V. 90, p. 108, 771, 848.)

CHICAGO MILWAUKEE & PUGET SOUND RY.—(See Map.)—This
road forms the Pacific extension of the Chi Milwaukee & St. Paul Ry.,
completed through to Seattle and opened July 1909. Extends from
Pontis, S. D., to Seattle and Tacoma, 1,489 miles, including 66-mile Lewis-
ton branch, of which 26 miles from main line to Tacoma is owned jointly
with Union Pacific. In Aug. 1909 520 miles of branches were under con-
struction. V. 89, ip 590. e company has authorized its 1st mtge. 4%
bonds dated Jan. 1 1909, U. S. Trust Co., trustee, for $200,000,000. ] 4
these bonds, $100,000,000, together with like amount of stock, has been
turned over to the C. M. & St. P, Ry. treasury for the $100,000,000 ad-
vanced for construction. Bonds cover road, terminals and equipment,

New York;
cago; Gen.

and run to maturity. Pres., H. R. Willlams, Seattle, Wash.
EARNINGS.—7 mos., 1908-10______ Gross, $5,809,206; net, $3,117,847
ug. 1 to Feb. 28. 11908-09_.._.. Gross, -ceceee-- snet, -oceceo--

A
—(V. 89, p. 1482))

. & NORTH WESTE
%?ﬂ?em of ro%da uniting C 0, Ill., with Omaha,

&olnn.. th the sreat wheat belts of Dakota, Nebraska, &c., and with the

mining regions of Michigan and the Black Hills, including—

N RY.—(See Map.)—omtegt% algll.
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RAILROAD COMPANIES Miles| Date Par--:| *Amount: |- Rate - | When |-Last Dividend |Places Where Interest and
[For abbreviations, &c¢., see notes on first pagel Road | Bonds| Valué |Outstanding % Payable | and Maturity | Dividends are Payable
Chicago & North-Western— (Continued) — _

Mlhgv Lake Shore & W cons M (now 1st) gold--Ce.c’ 413| 1881 $1,000/ $5,000,000 6g (M & N|May 11921 Co's office,111Bway,N Y
Michigan Div 1st M (for $3,000,000) gold-.-Ce.c* 82| 1884 .000{. '1,281,000| - 6g |J. & -J(July 11924 do - do
Ashland Division first mortgage gold. .- --- Ce.c* 40| 1885 1,000{ 1,000,000 6g |[M & S|Mch 11925 - _do do
Ext & Imp M for $5,000,000 g 8 £ not drawn.-Ce.c® 693| 1889 1,000 4,148,000 5g |F & A|Feb 11929 do do
Income bonds (not cumulative) no coupons....r --.-| 1881 1,00 ,000 6 M & N|May 11911 do do
Marsh Ext 1st M $600,000 ($15,000 p m)__Un.c* 40| 1892 1,000 400,000 5 A & O|Oct 11922 do do

0 & N W s honds of *79 ($15,000 p m)red at 105F.cr| 1,041 1879 |1,000 &c| 11,643,000| 5 & 6 (A & O|Oct 11929 do do
Sinking fund debentures 1933._.._.___.. n.c*&r| ---| 1891 (1,000 &c| 9,695,000 5 M & N|May 11933 do do
Chicago & North Western 30-year deben_Un.c® &r ---| 1891 |1,000 &c| £9,819,000 5 A 15 & O|Apr 151921 do do
Extension 4s $20,000,000 ($20,000 p m)__Un.c&r| -.-| 1886 1,000 &c|h16,619,000 4 F15 & AlAug 15 1926 do do
General gold bond mtge $165,000,000.._Us.c*&r| ..--| 1897 1000 &c1im30271,000(f 33§ g/M & N|Nov 1 1987 do do

do do do registered_.| ---| 1897 (1000 &cf 1 3% g| Q—F _[Nov 11987 do do
Manit’c Gr Bay & NW 1st g gu M(V88,p230)F.c®*&r| 114| 1906 /1,000 &c| 3,750,000 3% glJ & JlJan 1 1941 do do
Milw & State line 1st M g gu(V88,p230) ..F.c* &r 50! 1906 |1,000 &c| 2,500,000 3¥glJ & J{Jan 1 1941 do do .
» Branch Line Bonds Assumed y
Ry 1st M 16,000 per mile.F.c®&r 90| 1898 |1,000 &c| 1,440,000 31 glJ & D|Dec 11923 do do

?a?ggray I&al.lefgy lgt M golg ssle.ooo p%r mile._F.c* &r 119 1899 (1,000 &c| 1,904,000 3 glJ & D|Junel 1924 do do

Mankato & New Ulm 18t M gold $416,000-_F.c*® &r 26| 1899 1,00 p416,000 3 glA & O|Oct 11929 do do

Southern Iowa first mtge $1,120,000 gold..F.c® &r 56/ 1900 ({1,000 &c|{NoneDec'09 31 g/lM & S|Sept11925 do do

Princeton & Northw 1st M $2,100,000 gold..F.c&r 105/ 1901 {1,000 &c| n1,940,000 3k glJ & J|Jan 11926 do do

Peoria & Northwest 1st M $2,125,000 gold..F.c&r 85/ 1901 ({1,000 &c| 2,125,000 3 g|M & S|Mch 11926 do do

Sioux City & Pacific 18t M gold $4,000,000--F.c&r| 125 1901 1,000 &c 03,926,000 3 glF & AlAug 11936 do do

Minn & &) Dak 1st M gold $528,000..--..-- F.c* 33| 1900 1,000 528, 3 ¢glJ & J|Jan 119038 do do

Iowa Minnesota & Northwestern 1st M gold_F.c*&r| 195/ 1900 (1,000 &c| 3,900,000 3% glJ & J|Jan 11935 do do

Frem Elk & M V cons M $25,000 per mile assumed| 1,170/ 1883 1,000 7,725,000 6 A & O|Oct 11933 do do

Chicago Peoria & St L—Pr llen M g call at 107 % _Ta,c*| 235/ 1900 1.000| 1,850,000 416 g/M & S|{Mch 11930 Liberty Nat Bank

Consol mtge $2,000,000 gold call at 105.___. Ta c* 235| 1900 1,000{ 2,000,000 5g |J & J|July 11930 July '08 coup last paid

Income mtee gold (text) non-cum call at par___._. 235| 1900 1,000 2,000,000{Upto5 %| wh earn.|July 11930

New Securities to be Issued under Reorganization Plan 0
o M O s T Rl e | = e 21000:000|5e5 toxt” [Semat-an” 30 years T g T

n and refun ,000, old red te cme| mmee |emmmmaaa ,000, -
Chic Rel & Pac RR—Cgoll t:M $75,000 .EUO--Ce.c*&r 1883 1,000 &c 7slégati'x030 g g |M & N geo\;i fgqg First Natlonal Bank N Y

Bonds $7,500,000._ o eccceecccaa- aee| 1909 jocccao! OO TEXL | O oo Pt 11813 e

0 cific Ry—Stock ($75.000,000). N A 100| 74.859,600(See text | Quar. [Apr 1'10,13{%|0Offlce 115 B'way N Y
Ch}g‘g&oh}lcil‘(cl'slllft. g\aCounlczlYBluﬂn& t()ranches Us.c*| 764| 1877 |1 000 &c| 12,500,000 ] J & J[July 11917 First National Rank N Y

In addition sinking fund July 1909 held: g $181,00(0; h ${1,143, 000; k $2/02,500; m | $1,045,0/00 (also| $11,826,000 ojn hand); n $160,000;

0 $74,000; pallins. f. .

Road owned in fee— Miles. Miles.
Malin lines, &c____________.__ 7,515 | De Pue Land & East. (leased) -~ 3
Entire stock owned— Sundry trackage. - --cccoa-- 42
Princeton & Western_ _ ... 16 ——
Wolf River Valley_ .o oo 2 Total July 1 1909 __.____--. 7,638
St. Paul Eastern Grand Trunk Second track.__ ... ---. - 819

60 | Has large interest in Chic. St.
Paul Minn. & Omaba____.... 1,739

HISTORY, ETC.—A Vanderbilt line (V. 75, p. 1086) organized In 1859.
In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley
was acquired, and in Feb. 1903 the road was absorbed. _Its securities, ex-
cept those held by Chic. & N. W., are In table above. V. 75, p. 514, 516.
In 1900-09 vatious proprietary roads were purchased. V.71, p 291, 294;
. V.73, p. 204, 1010; V. 75, p. 446; V. 81, p. 840; V. 89, p. 671. The stock-
holders in Oct. 1909 authorized the construction of new lines and branches
in So. Dak., Towa, Illinois and Wisconsin aggregating about 465 miles. To
build a part of these extensions, the James River Valley & Northwestern
Ry. was incorporated in July 1909 to build branches from Blunt to Gettys-
burg and from Oneida to Hitchcock, So. Dak., 180 miles, and the Milwau-
kee Sparta & Northwestern Ry. 162 miles in Milwaukee, Waukesha and
Dodge counties, Wis. V. 89, p. 1410. ...

CAPITAL STOCK.—Of the com. stock, $2,340,397, and of the pref. $3,-
835, remained in company’s treasury in Dec. 1909." Pref. stock has prior
right to 7% then com. 7% ; then pref. 3%; then com. 3% ; then both classes
share. In 1903 the authorized com. stock was increased from $41,448,366
to $77,601,045 and in Oct. 1906 to $177,604,800 (making the entire stock
$200,000,000). Stockholders in Feb. 1907 subscribed for $24,401,600 com.
stock at par. V. 84, p. 157,

Stockholders of record Jan. 10 1910 were offered the right to subscribe
pro rata for $30,502,800 additional common stock at par, payable Feb. 14
1910, raising the amount outstanding to $130,121,700. V.89, p. 1482. tag

In Mch. 1910 U. P. system (Ore. Short Line) owned $4,750,000 stock.

The consolidated sinking fund bonds of 1915 have voting power.

(Qeased) <cuvmsssssmmsmenes

DIV.—1’86 to '93. '94 '95. ‘96 to '99. '00. '01. ’'02to’09. 1910.

Com __} 6 yearly. 3 4 5 yearly. 6 6 7 yearly. Jan., 34
Pref ._)—————-7 yearly 8 vearly- --
BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The

authorized issue is $165,000,000 (U. S. Trust Co., trustee); $131,645,000
were reserved to retire underlying bonds, and remainder for additions and
Improvements. $4,000,000 at once and $1,000.000 a year thereafter. V. 6b,
p. 1070; V. 65, p. 69, 111, 571; V. 75 p. 980: V. 88, p. 280, 563.

The sinking fund bonds of 1879 are secured by deposit in trust of $15,000 ,-
000 of 1st M. bonds at $15,000 per mlle on subsidiary lines, the most import-
ant belng described in ‘‘Supplement’ of May 1894. Of the sinking fund
bonds of 1879 $5,374.000 are 6s; the sinking fund Is at least 1% of out-
standing bonds. which are subject to call at 105, and through Iits operation
those outstanding have been reduced from $15,000,000 to theamountintable.

The extension bonds of 1886 are secured by deposit in trust of first mort-
gage bonds at a rate not exceeding $20,000 permile. Included In the collat-
eral July 1 1909 were $10,675,000 Fremont Elkhorn & Mo. Valley 1sts and
$2,560,000 WyomIng Central 1sts (consolidated with F. E. & M. V.), &c.

The Fremont Elkhorn & Missourt Valley consols have a first lien on 1,170

‘mlles (Fremont, Neb., to Deadwocd, D. T , 557 mlles, and branches to
Hastings Alblon, &c., 613 mlles), but besides the amount of Issue given as
outstanding In the table, $10,675,000 (along with $2,560,000 Wyoming
Central firsts, A. F E & M.V lIssue) are held as part collateral for Chicago
& North Western extension bonds of 1886.

GENERAL FINANCES.—Stockholders in Feb. 1907 subscribed for
$24,401,600 com. stock at par, and in Jan. 1909 were offered the right to
subscribe for $30,503,000 additional stock, the proceeds to be used for im-
provements, extensions, equipment, &c. V. 82, p.452; V., 83, p. 379, 817,
1098; V. 89, p. 1482. ' New terminals in Chicago to cost $20,000,000 are to
be completed in 1910. V. 87, p. 479, 881, 1159; V. 89, p. 670. In Jan.
1909 sold $16,250,000 3 }4s, incl. $10,000,000 generals. V. 88, p. 230, 563.

EARNINGS.—8 mos.,[1909-10____Gross, $49,453,945; net, $14,454,591

July 1 to Feb. 28. 11908-09____Gross, 44,681,725; net, 16.229,057

Statement for calendar year was in V. 90, p. 340; showing:

Year. Gross. Net. Chges. (net). Dividends. Bal., sur.
1909_____ $69,810,533 $18,960,694 $6,595,700 $8,764,734 $3,600,260
62,415,759 20,288,058 5,634,616 8,764,272 5,889,170

REPORT.—The annual meeting is held the third Thursday in October.

Report for 1908-09 at length in V. 89, p. 663, 669; editorial, p. 693. -
parisons in part are inaccurate, but general results are unchanggd. e
Operating Revenues— 1908-09. 1907-08. -
Average miles operated..._..______._ 7,635 7,8631 1906 ';) 7551
Freightrevenue_ . ________________ $43,619,091 $41,949,630 $46,795.944
Passengerrevenue._._.___.____________ 16,875,668 15,734,607 15,992,110
Mall, express, &C._ . _________ 5,483,712 5,535,107 5,571,312
Total operating revenues.__._._____ $65,978,471 $63,219,344 $68,359
Total net Income. - _____________ $22,610,755 $21,855,485 224201328%
Rents—debits - ___________________ 818,848 460,159 290,711
Interest on bonds, &c___ - - - ] 7,603,926 7,505,184  7,750.118
Sinking funds and other payments...  252.687 251,450  '231.676
Dividends on common stock, 7%.... 6,972,903 6,972,672 6,118’577
Dividends on preferred stock, 8% ... 1,791,600 1,791,600 1,791 :600
Balance, surplus________________ $5,170,790 $4,874,419 $7,830,388.

OFFICERS.—Pres., Marvin Hughitt, Chicago; V.-P., E. E. O
B'way, N. Y.; Treas., R. H. Willlams, N. Y ; Sec., John Davis Copariis -}

Directors—W. K. Vanderhilt, F. W. Vanderbilt, H. M¢
Chauncey M. Depew, James Stillman, James C. Fargo, ani%orﬁ"&“.bs'ryt 3
Marvin Hughitt, Byron L. Smith, Cyrus H. McCormick, Chauncey Keep,
Homer A. Miller, John V. Farwell, Chicago; H. C. Frick, Pittsburgh, Pa..
David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton, Mass.—
V. 89, p. 669, 992, 1068, 1410, 1482; V. 80, p. 166, 372,559, 697.)

CHICAGO PEORIA & ST. LOUIS RY,—ROAD.—Owns from: Pekin to
Granite City, Ill., 180 miles; Granite City to Madlson, 2 mlles; Madison to
Bridge Jct , 3 m.; Havana to Jacksonville, Ill., 42 m.; branch, Lockhaven
to Grafton, 8 m.: total owned, 235 m.; trackage, Pekin to Peoria, 10 m.,;
in Springfield 13§ m.: to St. T.ouis Station, 9 m.; total, 255 1§ mlles

On July 1 1909 Pres. John P. Ramsey and Henry M. Merriam of Spring-
field, 111., were appointed receivers, the January and July 1909 coupons
on the consols being in default. V. 89, p. 41. The Chic. Peoria & St. L.
RR. was incorporated as successor on Dec. 6 1909, with $4,000,000 auth.
stock. V. 89, p. 1541. 1In Dec. 1909 the date of foreclosure sale was ex-
pected to be set shortly. V. 89, p. 1541.

Security-holders’ Committee.—Charles H. Warren (Chairman), George F.
Baker Jr. and Alfred Shegherd (W.W. Stevenson, 34 Nassau St., Secretary;
Bankers' Trust Co., N. Y., depositary).

REORGANIZATION PLAN.—The plan of the security-holders’ com-
mittee dated July 7 1909 (assented to by a large majority of all securities
and declared operative Oct. 26 1909) provides that a new co. shall acquire
the road after foreclosure, subject to the $2,000,000 prior lien mortgage of
1900, of which $1,950,000 are outstanding. The committee is given broad
.powers, including sale in the common interest.

The plan (V. 89, p. 285) authorizes an issue of $15,000,000 ‘‘general and
refunding’” 30-year gold 4%%s. Present Issue, $2,850,000, of which the
$1,100,000 issuable in exchange for the old consols and unl)xald coupons are
to bear only 3% interest for the first 6 years. For six years the new.
bonds are to be subject to call at par on any interest date on 60 days’ notice;
thereafter at 107 %. Of the bonds, $2,850,000 will be issued for use under
the plan; $2,000,000 will be reserved to refund prior lien bonds and $150,000
for use in retiring prior lien bonds and $10,000,000 for extensions, etc.

Basis of Exzchange of Old Securities for New.
Amount I

Securities Pay New Gen. & New Stock
Deposited. out. Cash. Ref. 4 145 (Vot. Tr.).
$1,000 Consol. M. bds._$2,000,000 . ______ *$500 00 $625 00
100 Overdue coupons 100,000  ______ *50 00 62 50
1,000 Eq. & car. trusts 181,000 = ______ ,00000 _____._
1,000 Income M. bonds 2,000,000 $100 00 100 00 400 00
100 Preferred stock. 3,750,000 7 00 7 00 24 50
100 Common stock.. 3,600,000 3 00 3 00 9 00

* Interest on these bonds reduced to 3% for first six years.

Out of the $2,850,000 ‘“‘general & refunding’’ 4 ¥s, $850,000 will be placed
in the treasury, and it is estimated that after providing for the floating debt
the new company will have free treasury assetsin cash and ‘‘general and re-
funding mortgage’ bonds over $1,000,000 to make needed improvements.

The new company will have a fixed annual charge of about $154,000 for
the first 6 years, which will be thereafter increased about $15,000 by the
increase in rate from 3% to 4% % on the $1,100,000 new bonds issued in
exchange for old consols.

Security-holders who preferinot to make a cash payment as above provided
are offered in new stock at face value voting trust certificates for
$1,000 income mtge. bonds, $60 in new stock; for $100 pref. stock, $4 in
new stock; for $100 common stock, $2 in new stock.

EARNINGS.—8 mos.,{1909-10 _______ Gross, $1,238,625° net, $245,618
July 1 to Feb. 28. 1908-09______._ Gross, 1,080,858; net, 144,841

REPORT for year to June 30 1909 was In V. 90, p. 104, showing, gross,
$1,564,833; net, after taxes, $112,501; other income, $4,017; interest and
rentals, $233,721; bal., def., $117,202. Pres. and Gen. Mgr., John P.
Ramsey, St. Louis, Mo.; Sec., Asst. Treas. and Aud., H. W. Berger,
Springfield, Ill.; Treas., F. J. Wilson.— (V. 90, p. 104.)

CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated In
Iowa on July 31 1902 as an operating company, per plan V., 75, 239 to
take over the Chic. R. 1. & Pac. Ratlway ‘The entire capital stock
($145,000 000) Is owned by The Rock Island (holding) Company.

BONDS.—The collateral trust 4s of 2002 (authorized lssue $75,000,000)
are secured by a pledge with the trustee of an equal amount of the stock of
The © R. 1. & P. Railwan a< acnuired. Tn June 19(9 $70,386,700 of the
$74,859,600 Ratlway stock had been acquired.

The $17,364,180 5s secured by St. L. & S. F. common stock were called
for payment at 102 % and interest on Feb. 1 1910, calling for $17,798,282,
the sale of the stock, it is understood, realizing $10,852,612. The remainder
of the purchase price of the collat. trust 58 was ﬁrovlded by the sale of
$7,500,000 new 58 due Sept. 1915, which were <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>