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THE FARMERS’ LOAN & TRUST
COMPANY

Foreign Exchange, Cable Transfers,
Letters of Credit, Payable through¬

out the world

The Company is a legal depositary for
moneys paid into Court, and is author¬
ised to act as Executor, Administrator,
Trustee, Guardian, Receiver, and in all
other fiduciary capacities.
Acts as Trustee under Mortgages made

hy Railroad and other Corporations, and
as Transfer Agent and Registrar of Stocks
and Bonds.

Reoelves deposits upon Certificates of
Deposit, or subject to check, and allows
Interest on daily balances.

Manages Real Batata and lends money
on bond and mortgage.
Will act as Agent in the transaction of

any approved financial business.
Depositary for Legal Reserves of State

Banks and also for moneys of the City of
New York.
Fiscal Agent for States, Counties and

Cities.

16-22 WILLIAM STREET
476 FIFTH AVENUE

NEW YORK

LONDON PARIS

Members of Richmond and Baltimore Stock
Exchanges.

John L. Williams & Sons
BANKERS

Corner 9th and Main Streets
RICHMOND, VA.

Baltimore Correspondents:
MIDDENDORF, WILLIAMS A CO.

GARFIELD NATIONAL BANK
Fifth Avenue Building

Corner 5th Ave. and SSrd St., New York.

Capital, $1,000,000 Surplus, $1,000,000
RUEL W. POOR, President
JAMES McCUTCHEON, Vice-Pres.
WILLIAM L. DOUGLASS, Cashier
ARTHUR W. SNOW. Asst. Cashier

Chase National Bank
Clearing House Building

Cap. & Surp., 312.028.362 Dep., 3106,703.042
A. B. HEPBURN. President

A. H. Wiggin, V.-Pree. C. C. Slade, Asst, Cash.
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier.
H. M. Conkey, Cashier W. E. Purdy, Asst. Cash.

A. C. Andrews. Asst. Cashier

financial.

Harvey Fisk & Sons
NEW YORK
BANKERS

Government, Railroad and
Municipal Bonds

INVESTMENT SECURITIES
PHILADELPHIA, represented by

JAMES H. CHAPMAN. 421 Chestnut St.
CHICAGO, represented by D. K'. DRAKE,

2}8 La Salle St.
BOSTON. MASS., represented by

JOHN B. MOULTON, 35 Congress St.

The National Park Bank
of New York

Organized 1856.

Capital $8,000,060 00
Sjurplui and Profits . .... 10.290,367 80
Deposits March 29,1910 . . 106,776,890 98

RICHARD DELAFIELD.
President,

GILBERT G. THORNE, JOHN C. MeKBON.
Vice-President. Vice-President.

JOHN G. VAN OLEAF.
Vice-President.

MAURICE H. EWER,
Cashier.

WILLIAM O. JONES, WILLIAM A. MAIN,
Asst. Cashier. Asst, Cashier.
FRED'K O. FOXCROFT. Asst. Cum*.

THE

MECHANICS AND METALS

NATIONAL BANK

33 WaU Street

Capital, - - 66,000,800
Surplus, ----- 6,000.000

Francis Ralston Welsh,
INVESTMENTS

MUNICIPAL, RAILROAD AND OTHER

BONDS
328 CHESTNUT STREET, PHILADELPHIA

^innnrfal,

THE LIBERTY

NATIONAL BANK
OF NEW YORK

i '

139 BROADWAY

N.W. HARRIS & CO
BANKERS

Pine Street* Corner William
NEW YORK

35 Federal St., Boston

Receive deposits subject to check
and allow Interest on balances.
Act as fiscal agents for munici¬
palities and corperatibos. lame
letters of credit and deal In

BONDS FOR INVESTMENT
LIST ON APPLICATION

Edward B. Smith & Co.
BANKERS

INVESTMENT SECURITIES
Members New Yorkand Phlla. Stock Exchanges

N. E. Cor. Broad & Chestnut Sts.. Philadelphia
2T Pine Street, New York

ORIGINAL CHARTER 1829

THE

GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORK

Capital .... $1,000,000
Surplu and Profit. (Mimed) - 8,460,000

THE EQUIPMENT OF THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK
—CONNER NASSAU AND PINE
streets— is Especially
ARRANGED FOR HANDLING
MERCANTILE ACCOUNTS.

The

Merchants National Bank
of Philadelphia

Capital, - - $1,000,000
Surplus, - - $800 000

ACCOUNTS INVITED

OFFICERS
SAMUEL WOOLVERTON, President
ADRIAN XSELXIf JR., Yloe-Prteldeait
GEORGE E. LEWIS. Cashier
HOWELL T. MANSON, Assist. Oaahlet

PI&ECTORS
Adrian IseUn Jr.
Frederic W. Stevens
Alexander H. Stevens
W. Emlen Roosevelt

Gbas. A. Peabody
Samuel Woolverton
Charles H. Tweed
Thomas Denny
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MxuImk* and prat»et:s of foreign fgscbattgpe.

J. P. MORGAN & CO.
DOMESTIC AND FOREION BANKERS

Wall Street, Corner of Broad
NEW YORK

DREXEL & CO., PHILADELPHIA
Corner of 5th and Chestnut Streets

■ORGAN, GRENFELL& CO, LONDON
No. 22 Old Broad Street

■ORGAN, HARJES" & CO*, PARIS
31 Boulevard Haussmann

Deposits received subject to Draft
Securities bought and sold on Commission

Interest allowed on Deposits
Foreign Exchange, Commercial Credits

Cable Transfers
(Jlroular Letters for Travelers available In all parts

of the world

Brown Brothers & Co.,
PHILA. NEW YORK. BOSTON.

59 Wall Street
ALEX. BROWN & SONS. BALTIMORE.

Connected by Private Wire
Mems. N. Y.. Phlla., Boston & Balt. Stock Exch’s
** Buy and sell first-class In- —

vestment Securities on com- I nuPetmpnfmission. Receive accountsAll V
of Banks, Bankers, Corpora- ^tlons. Firms and individuals uCCUITtlCS
on favorable terms. Collect
drafts drawn abroad on all points In the United
States and Canada; and drafts drawn in the United
States on foreign countries, Including South Africa
INTERNATIONAL CHEQUES.

CERTIFICATES OF DEPOSIT.
T Buy and sell Bills of Exchange
i^CliCrS and make cable transfers on all
t I* points. Issue Commercial and
I Travelers’ Credits, available In'J* VJl CUU an parts of the world.

BROWN, SHIPLEY & CO., LONDON

TA1LER&CD
27 Pine Street, New York

BARKERS

INVESTMENT
SECURITIES

Members of the New York Stock Exchange

Winslow, Lanier & Co.,
59 CEDAR STREET

NEW YORK

BANKERS

Deposits Received Subject to Draft. Interest
Allowed on Deposits. Securities

Bought and Sold on

Commission.

Foreign Exchange.. Letters of Credit

KeanfVanCortlandt&Co.
BANKERS

30 PINE STREET, NEW YORK

Transact a General Foreign and Domestic
Banking Business.

Dealers in Investment Securities

John Munroe & Co.,
NEW YORK BOSTON

Letters of Credit for Travelers
Commercial Credits. Foreign Exchange.

Cable Transfers.

MUNROE & 00., Paris

Maitland, Coppell & Co.,
52 WILLIAM STREET

NEW YORK
Orders executed for all Investment Securities.

Act as agents of Corporations and negotiate and
Issue Loans.
Bills of Exchange, Telegraphic Transfers,

Letters of Credit
*

on

Union of London & Smiths Bank, Limited,
London.

Messrs. Mallet Freres &. Cie., Paris,
Banco Nadonal de Mexico
: And its Branches. ,

Agents for the Bank of Australasia, the British
Guiana Bank, Demerara, etc., etc.

TRAVELERS’ LETTERS OF CREDIT
Available throughout the United States

August Belmont & Co.,
BANKERS,

No. 23 NASSAU STREET.
Members New York Stock Exchange.
Agents and Correspondents of the

Messrs. ROTHSCHILD.
London, Paris and Vienna.

ISSUE LETTERS OF CREDIT
for Travelers

Available in all parts of the world.

Draw Bills of Exchange and make Telegraphic
Transfers to EUROPE, Cuba, and the

other West Indies, Mexico and California
Execute orders for the purchase and sale of

Bonds and Stocks.

Cuyler, Morgan & Co.,
44 Pine Street, New York.

BANKERS

INVESTMENT SECURITIES

MEMBERS NEW YORK STOCK EXCHANGE

Lawrence Turnure & Co.
Bankers

64-66 Wall Street, New York
Deposits received subject to draft. Interest al*

lowed on deposits. Securities bought and sold on
commission. Travelers’credits, available through¬
out the United States, Cuba, Puerto Rico, Mexico,
Central America and Spain. Make collections In and
issue drafts and cable transfers on above countries.
London Bankers:—London Joint-Stock Bank,
Limited.

Paris Bankers:—Heine & Co.

NEW YORK

Produce Exchange Bank
BROADWAY. Corner BEAVER ST.

Capital - - - $1,000,000
Surplus earned - - 500,000

Foreign Exchange bought and sold. Cable
Transfers. Commercial and Travelers’ Letters of
Credit available in all parts of the world.

ACCOUNTS INVITED

HEIDELBACH, ICKELHEIMER & CO.
BANKERS.

37 William Street.
MEMBERS N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.
Issue Commercial and Travelers’ Credits
available in all parts of the world.

Schulz & Ruckgaber,
BANKERS.

15 William Street, .... New York
Members New York Stock Exchange.

Correspondents of Messrs.Fruhllng & Goschen, London.
John Berenberg-Gossler & Co., Hamburg.

. Marcuard, Meyer-Borel & Cie., Paris.
Bremer Bank FUIale der Dresdner Bank,

Bremen.
Issue Commercial & Travelers’ Credits.

Buy and Sell Bills of Exchange.
Cable Transfers & Investment Securities.

Kidder, Peabody & Co.,
115 DEVONSHIRE STREET BOSTON

56 WALL STREET, NEW YORK

BANKERS

INVESTMENT SECURITIES.
FOREIGN EXCHANGE.

LETTERS OF CREDIT

Correspondents of

BARING BROTHERS & 00. LTD.
LONDON

J. & W. Seligman & Co.,
BANKERS

NEW YORK

Buy and Sell Investment Securities
Issue Letters of Credit for Travelers,
Available in all Parts of the World

. DRAW BILLS OF EXCHANGE AND MAKI
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE AND CALIFORNIA

Seligman Brothers, London
Seligman Freres & Cie., Paris
Alsberg, Goldberg & Co., Amsterdam
The Anglo and London-Paris National
Bank of San Francisco, Cal.

ffiedimmdaCQ.
BANKERS

31-33 Fine Street, New Yorx
624 Fifth Ave., N. Y.

507 Chestnut Street. Philadelphia.

Cables "Mimosa."
.

o

Letters of Credit and Travelers’ Cheques,
available the world over.

Bills of Exchange and Cable Transfers.

Deposits received subject to cheque and
interest allowed on deposits.

Members New York Stock Exchange.

Securities bought and sold on commission.

Act as Fiscal Agents.

Dealers In High-Grade Investment Securities.

Lists upon application.

Graham & Co.
BANKERS

435 Chestnut Street
PHILADELPHIA

Government and Municipal Bonds,
Securities of Railroads, Street
Railways and Gas companies

of established value.

Act as Financial Agents

Issue Foreign and Domestic Letters of
Credit and Travelers’ Cheques

Knauth, Nachod&Kiihne
BANKERS

NEW YORE LEIPSIG, GERMANY
Members New York Stock Exchange.

INVESTMENT
SECURITIES
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jankers.

Lee, Higginson&Co.
BOSTON

New York Chicago

HIGGINSON & CO.
I Bank Buildings, Prince’s Street,

LONDON, E. C.

Plympton,Gardiner&Co.
Members New York and Chicago

Stock Exchanges

Conservative Investments
LISTS ON REQUEST

27 William St., New York
232 LASalle Street, 54 Old Broad Street,

CHICAGO LONDON, E. C.

Trowbridge & Co.
BANKERS

Members New York Stock Exchange

Bonds and Stocks
for Investment

NEW YORK NEW HAVEN
111 Broadway 134 Orange St.

Blake Brothers & Co.
50 Exchange Place, 14 State Street,

NEW YORK BOSTON

Dealers In

NEW YORK CITY
and other MUNICIPAL BONDS

COMMERCIAL PAPER
INVESTMENT SECURITIES

Members New York & Boston Stock Exchanges

BOISSEVAIN & CO.
24 BROAD STREET.

NEW YORK.
Members New York Stock Exchange.

Adolph Boissevain & Co..
Amsterdam, Holland.

TRANSACT A GENERAL BANKING AND
STOCK EXCHANGE B VSINESS.

BOND & GOODWIN
BANKERS

Corporation and Collateral Loans
Commercial Paper

also

INVESTMENT SECURITIES
Members New York Stock Exchange

and Boston Stock Exchange.
35 Congress St. Ill Broadway 34 LaSalle St*

BOSTON NEW YORK CHICAQO

Wm.A.Read&Co.
BANKERS.

Members New York, Chicago and Boston
Stock Exchanges.

Investment Securities

25 NASSAU STREET,
NEW YORK

BOSTON BALTIMORE CHICAQO
LONDON

Rhoades&Company
BANKERS

45 WALL STREET, NEW YORK

High-Grade Bonds
StatQ, Municipal and Railroad

Members New York Stock. Exchange; Execute
Commission Orders; Deposits received subject to
draft.

Letters of Credit and
Travelers’ Checks

Available Throughout the World

HARTFORD—36 Pearl Street

Goldman, Sachs & Co.
BANKERS

60 WALL STREET, NEW YORK
Members of New York Stock Exchange.

Executes orders for purchase and
saleof Stocksand Bonds.
Buy and Sell Foreign Exchange.
CABLE ADDRESS “COLDNESS.”

Issue Commercial and Travelers9
Letters of Credit

Available In all parts of the world.

DEALERS IN
Investment Securities

and Commercial Taper

Zimmermann & Forshay
BANKERS

9 and 11 Wall Street. New York.

Members New York. Stock Exchange.

Orders executed for stocks and bonds for Invest¬
ment or on margin.

Foraip Exchange Bonght ami Sold
Letters of Credit Issied

Cable Transfers to all Parts of the World.

CRAMP, MITCHELL & SHOBER
BANKERS

1411 Chestnut St. Philadelphia
Members New York and Phlla. Stock Exchanges

Investment Securities

Millett.Roe&Hagen
BANKERS

33 Wall Street New York

Daaltrt In

HIGH-GRADE BONDS

Members NewYork Stock Exchange

Boston, 15 Congress Street

N. W. HALSEY & CO.,
Bank.r,

BONDS FOR INVESTMENT
Interest Allowed on DepositAooonnts

Fiscal Agents for Cities and Corporations

49 Wall Street, NEW YORK
Philadelphia Chicago San Francisco

George P. Butler & Bro
35 Wall Street NEW YORK

Members N. Y. Stock Exchange

RAILROAD AND OTHER
INVESTMENT 8E0URITIE8.

H. B. HOLLINS & CO.
Cor. of Wall and Broad Sts., New York.

Draw Bills of Exchange and make Gable
Transfers to Europe, Asia, Australia, tho
West Indies, Central and South America air
Mexico.

Issue Letters of Credit for Travelers, avail¬
able in all parts of the world.

Charles Head & Co.
Members of

New York and Boston Stock Exchanges

17 Broad Street 74 State Street
NEW YORK BOSTON

20 King Street, West, Toronto, Ont.
4 Hospital Street, Montreal, Que.
10 Federal Life Bldg., Hamilton, Ont.
103 Banigan Bldg., Providence, R. I.

Private wires connecting ell offices

Wollenberger & Co.
BANKERS
Specialists in

Foreign Government Bonds
Correspondence Invited.

206 La Salle Street - - CHICAGO

C. G. YOUNG
ENGINEERING AND CONSTRUCTION OF
PUBLIC UTILITIES AND INDUSTRIALS

60 Wall Street, New York
PHYSICAL AND FINANCIAL REPORTS

In any part of the world

TWENTY YEARS’ EXPERIENCE

Shoemaker, Bates A Co.
BANKERS

/New York Stock Exchange
Members lChicago Stock Exchange

INVESTMENT SECURITIES

37-43 Wall Street, New York
Waldorf-Astoria and 500 FifthAve„ NewYork

Real Estate Tr. Bldg., Phlla.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TH? CHRONICLE [Yol. lxxxi.

DEUTSCHE BANK
,*w’" f* '•"* '* "% ■“%- " ■*' *■ if. »■ i i

BERLIN. W.
Behrenstrasse 9 to 13.

CAPITAL $47,619,000*v.'/ • M. 200,000,000.
RESERVE $25,172,896

M. 105,726,144.
. •-* r *t\; *

Dividends paid during last ten years:
11. 11. 11. 11, 12. 12, 12, 12. 12, 12H per cent

Branches:
BREMEN, DRESDEN, FRANKFORTQ-M..

V HAMBURG, LEIPSIC, MUNICH,
I NUREMBURG, AUGSBURG.

WIESBADEN.
BRUSSELS, fcbfrSTANTINOPLE

and the
Deutsche Bank (Berlin) London Agency

UNCO UEMMt TMNSATUNTICO
(Deutsche Ueberseeische Bank.)

SUBSCRIBED CAPITAL-- ($7,143,000)
M. 30,000.000.

PAID-UP CAPITAL--- ($5,357,000)
M. 22,500,000,

R66BRVE FUND-— ($1.625,000)
M. 6,827,000.
HEAD OFFICE

Eanonlerstrasse 29 to 30.

Branches:
ARGENTINA: Bahia-Blanca, Buenos Aires,Cordoba, Tucuman.
BOLIVIA: La Onjro.

PERU: Arequlpa, Callao, Lima. Trujillo.
URUGUAY: Montevideo.
SPA^N: Barcelona, Madrid.

Bills sent for collection, negotiated or
i advanced upon .

i Drafts, cable-transfers and letters
of credit issued.
London Agents

DEUTSCHE BANE (BERLINS LONDON AG’Y
GEORGE Y’D, LOMBARD ST., LONDON. E^Q,

Direction der
D isconto-Gesellschaft,

ESTABLISHED 1851

BERLIN W. 43-44 Behrenstrasse
BREMEN. FRANKFORT-o-M.. MAINE,

ROCHST-o-M., HOMBURGy.4.H..
POTSDAM. WIESBADEN,

LONDON, E. C..
53 Cornhjll.

CAPITAL, fully paid, - $40,476,200
M. 170,000.000.

RESERVE $14,307,764
M. 60,092,611.

With the unlimited personal liability
of the following partners:

A. SCHOELLER, I E. RUSSELL.M. SCHINCKEL, F. URBIG,Dr. A. SALOMONSOHN.

Brasilianische Bank
fur Deutschland

CAPITAL - M. 10.000.000 00
Head office: HAMBURG.

Branches: RIO DE JANEIRO. SAO PAULO,
SANTOS, PORTO ALEGRE, BAHIA.

Bank fur Chile und
Deutschland

CAPITAL-——— ---M. 10.000.000 00
HAMBURG, with branches in CHILE (Banco deChile AAlemania), Antofagasta, Concepcion, Sanr

Boliviana), La Pas and Oruro.

The above-named banks, founded and repre¬sented in Eurqpe by the
Direction der Disconto-Gesellschaft.

BcffUfUBroom, Franbf9rt,p,M., ¥aln?& Loadpn.
Norddeutsche Bank in Hamburg,HAMBURG, offer thehr service* for every dosartp-tlen of regular tanking transaction*.

The Union Discount Co.
of London, Limited

39 CORNHILL.
Telegraphic Address, Udisco, London.

Capital Subscribed $7,500,000
Paid-Up— - - 3,760,000
Reserve Fund---- 2,800,000

$5=£1 STERLING.
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for money on
deposit are as follows:
At Cali, 2H Per Cent.
At | to 7 Days’ Notice. 2K Per Cent.
The Company discounts approved bank and

mercantile acceptances, reoeives money on de¬
posit at rates advertised from time to time, and
grants loans’on approved negotiable securities.

CHRISTOPHER R. NUGENT. Manager.

FRENCH FINANCE CORPORATION
OF AMERICA.

Purchasers of First-Class Investment
Securities for the French

Market.

ACT AS FINANCIAL AGENTS IN FRANCE
FOR AMERICAN RAILWAY CORPORATIONS
IN THE OBTAINING OF LOANS AND SALE
OF SECURITIES.

NEW YORK,
40 Wail Street

PARIS.

*6 hfo d’Anjou

Berliner
Handels-Gesel Ischaft,

BERLIN, W.,64
Behrenstrasse 32-33 and Fransosische-Strasse 42

Telegraphic Address—Handelschaft, Berlin

ESTABLISHED 1856

Banking Transactions of Every De*crip*pa

Capital, - -

Reserve, - -

- - M.110,000,000
- - M. 34,500,000

Swiss Bankverein
Schweizerischer Bankverein Bankverein Suisse

Basle, Zurich, SL Gall, Geneva
Agencies at Rorschach, Chlasso and Herlsau

LONDON OFFICE, 43 Lothbuiy, E. C.

Capital paid up, . Frs.62,800,000
Surplus, .... Frs.16,330,000

The National Discount
Company, Limited

35 CORNHILL. n ■, - LONDON, E. C.
Cable Address—Natdis; London.

Subscribed Capital $21,168,625
Paid-up Capital 4,233,326
Reserve Fund- 2.150 000

($5—£1 STERLING.)
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for money ondeposit are as follows:
At Call, Per Cent Per Annufn.
At 3 to 7 or 14 Days* Notice, IM Per Cent.
— Approved bank and mercantile bills discounted.
Money received on deposit at rates advertisedfrom time to time and for fixed periods uponspecially smed terras. -* ■Loans granted on approved negotiable securities.

PHILIP HAROLD WADE. Manager.

(Canadian faults.

BANK OFMONTREAL
(Established 1817)

CAPITAL paid in - - $14,400,000 00
REST ----- 12,000,000 00
UNDIVIDED PROFITS, 368,311 05

, Head Office—Montreal
Rt. Hon. Lord Strathcona and Mount Royal,

O. C. M. G.. G. C. V. O.—Honorary President.
Hon. Sir George Drummond,Ik. C. M. G., C. V. O.—President
Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr.

NEW YORK OFFICE,
No. 31 PINE STREET
R. Y. HEBDEN,
W. A. BOG, ^Agents.
J. T. MOLINEUX,J'

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Trai‘

>le in i

London Office, No. 46 & 47 Threadnsedle St.
F. W. TAYLOR, Manager.

Merchants’ Bank of Canada
HEAD OFFICE MONTREAL

CAPITAL $6,000,009
Rest and Undivided Profits 4.602,167
NEW YORK OFFICE. 63 and 65 Wall St.

W; M. RAMSAY. ]Agents.
c. X. crookalLj

143 branches in the Provinces of Quebec, Ontario,
Manitoba, Saskatchewan, Alberta and British
Columbia. Good facilities for effecting prompt cel-
lections inCanada. Buy and sell Sterling Exchangeand Cable Transfers, issue Commercial and Trav¬
elers’ Credits available in any part of the world.
London Agents—Royal Bank of Scotland.

gavclgn.

The London City &
Midland Bank, Limited.

HEAD OFFICE
f Threadneedie Street, London, England.

With Branches in all the Principal Cities and
To>WM of England a “

rlneipal
nd Wales.

Telegraphic Address: Cinnabar, London.

ESTABLISHED 1836

8UBS0RIBED CAPITAL, $95,741,700
PAID-UP CAPITAL, - - 19,946,187
RESERVE FUND, - - 17,951,568
Sir EDWARD H. HOLDEN. Bart.,

Chairman and Managing Director.

VAN OSS & CO.
THE CLAQUE, HOLLAND

Place American Investment* in Europe
TpI AHHrpst: Vopo

Codes: Hartfleld’s Wall St.. W. U. & Lleber.

Hong Kong & Shanghai
BANKINO CORPORATION

Paid-up Capital (Hong Kong Currency) 315,000,008
Reserve Fund)In Gold...$15,000,0001 30,500,000

.
, Silver.. 15.500.000l

Reserve Liabilities of Proprietors 15.000,000
GRANT DRAFTS, ISSUE LETTERS OF CREDIT,NEGOTIATE OR COLLECT BILLS PAYABLE IN

CHINA. JAPAN. PHILIPPINES, STRAITS SETTLE¬
MENTS. INDIA.
WAPE GARD NER. Agent. 36 W«U St-

Wiener Bank - Verein
ESTABLISHED 1869

CAPITAL (fully paid) - - *26,342,001
(180,000,000 crowns)

RESERVE FUNDS - - - $7,900,000
(80.000.000 crowns)

HEAD OFFICE VIENNA (AUSTRIA
Branches in Austria-Hungary.

Agram, Aussig a-E., Bielitz-Biela,
Bxunn, Budapest, Carlsbad, Czerno-witz, Friedek-Mistek, Graz, Innsbruck,
Klagenfurt, Krakau, Lemberg, Maxien-
bad, Mexan, Pilsen, Prag, Przemvsl,
Prossniie, St. Pol ten, Tarnew. Teplitz,
Teschen, Villach, Wr. Neustadt.

Branch in Turkey.
Constantinople,
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ixnadtan Sattb*.

THE CANADIAN BANK
OF commerce
hi!Ad bkfcicls, TdHbNfO

PAlO-UP CAPITAL liO.O00.MN)
SURPLUS ... 0.000.000

titeW font bfrpidfc:
Nos. 16 AND 18. EXCHANGE PLACE
Wm. Gray and C. D. Mackintosh, Agents

Buy and Sell Sterling and Continental Ex-
cfcange and CaMe Transfers. Commercial and
Traveler's Credits. Collections made at all points.
Banking and Exchange business of every de¬

scription transacted with Canada.

LONDON OFFICE—2 Lombard Street, E.C.
BANKERS IN GREAT BRITAIN.

The Bank of England.
The Bank of. Scotland.
Lloyd's Batik. Limited.

Union til London And Smith's Btink. Limited.

The Bank of
. British North America

Established In 1836
Incorporated by Royal Charter In 1840

Paid-up Capital. -... £1.000.000 Sterling
Reserve Fund 600.000 Sterling

Head Office: , , ,

5 Graceohurch Street, Lotidoti. E.C.
New York Office: 68 Wall Street.
H. M. J. MoMICHAEL.IAgents.
W. T. OLIVER. J

Buy and sell Sterling and Continental Exchange
ana Cable Transfers. Grant commercial and
Travelers’ Credlts.Available In any part of the
world. Issue Drafts on and make Collections
la all parts of the United States and Canada.

(SattaAian Ifaufettt*.

Canadian Bonds
MUNICIPAL AND CORPORATION

WOOD, GUNDY & CO.
TORONTO CANADA

W. GRAHAM BROWNE & CO.
MONTREAL CANADA

Canadian Bonds Bought, Sold and Appraised

gitxatxeial.

WE FINANCE
Electric Light, Power and Street
Railway Enterprises with records
• f established earnings

WE OFFER
Bankers and tnvititnftiht Dealers
Proven Public titility Securities

Correspondence Solicited

ELECTRIC BOND & SHARE CO.
(Paid-Up Capital and Surplus, $4900,000)

71 BROADWAY, NEW YORK

RODENPYL, WALBRI06E & CO.
7 Wall St., New York

Miroad, Street By., Ou t Bn. Light
SECURITIES

The chronicle

»y(

Edward Sweet& Co.
Members N. Y. Stock Exchange

Bankers & Brokers

17 NASSAU STREET
NEW YORK

ESTABLISHED 1864

ESTABROOK & CO.
BANKERS

10 State Street, Bolton
M BROAD STREET, NEW YORK.

INVESTMENT SECURITIES

OOVERHHKHT, MUHIOIPAL BHD
CHOICE BAILBOAD BOtTOS

R. L. DAY A GO.
37 Wall St 35 Congress St
NEW YORK BOSTON

MSI-GRADE INVESTMENT BONDS

Municlpal'and Railroad

Members New York and
Boston Stock Exchanges

BIRD S. COLER LEONARD H. HOLE

W. N. COLER &. CO.
BANKERS

43 CEDAR ST., SEW YORK

INVESTMENTS

P. J. GOODHART &. CO.
Bankers

67 BROADWAY - NEW YORK
Telephone 2240 Hector

S86 Walnut St. Cincinnati

ftarrtt and Trust Co. Stocks

WEBB & GO.
mVBSTHEHT SE0TTBXTIX8

74 BROADWAY - • - NEW YORK

H. AMY & CO.
BANKERS.

44 and 46 Vail Street, New York
INVESTMENT SECURITIES

Bills of Exchange. Letters tit Credit.

D. H. Schmidt & Co.
Member! Hew York Stock Exchange.

Invastment Saourltlaa

87 WILLIAM STREET NEW YORK.

Mackay & Co.,
BANKERS

Members of the New York
Stock Exchange. Dealers in
High-Grade Bonds and other
Investment Securities. In¬
terest allowed on deposits.

National City Batik Building
55 Wall Street

Nassau (Long Island) Light &
Power Co.

First Mortgage 5% Qold Bonds, doe 1687
Tai Exempt in R. Y. State

Total Issue of bonds representing lees
than 50% cost of Company. Owned and

^ capitalists anti lending

Nice to yield about ah%

GEO. Ai FERNALD & CO.
BANKERS

BOSTON NEW YORK
67 M!ifc St. 86 Wall St.

» ■
„ t

Tucker, Anthony & Go.
BANKERS & BROKERS

MS STATE ST., 94 BROAD ST*
BOSTON NEW YORK.

NEW BEDFORD NOEWIOM

Members Boston and New York Stock
Exchanges.

BIGELOW & COMPANY
BANKERS

investment Securities

49 Wall Street Hew Tort

Interest Allowed on Deposits

BERTRON, 6RISC0M & JENKS
BANKERS

Land Title Bonding. 40 Wail Street.
PHILADELPHIA. NEW YORK.

INVESTMENT SECURITIES

Alfred Mestre & Co.
BANKERS

Members of the New Yprk
Stock Exchange. Dealers
in Municipal, Railroad and
Equipment Bonds.
Inteiest allowed on depodti
Subject to Draft.

53 Broadway 130 3.15th 36,
MEW YORK PHTIsADMLPH1A
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Hantyev* and %xtfatx* tmtsldc |tw pencil.
PITTSBURGH.

PITTSBURGH SECURITIES

ROBINSON BROS.,
Members New York and Pittsburgh

Stock Exchanges

PITTSBURGH, PA
ESTABLISHED 1863

We Buy and Sell
INVESTMENT BONDS .

(NO STOCKS)

J. S. & W. S. KUHN
Incorporated »

of Pittsburgh, Pa.
James S. Kuhn, L. L. M’Clelland,

President. Sec. & Treas.
PAID-UP CAPITAL. *500.000

CHILDS & CHILDS
Members

New York and Pittsburgh Stock Exchanges
and Chicago Board of Trade

INVESTMENT SECURITIES.
Union Bank Building.

PITTSBURGH, PA.

H. P. Taylor & Company
PITTSBURGH ,„d NEW YOKE
268 Fourth Ave. Singer Bldg.

INVESTMENT SECURITIES

PHILADELPHIA.

W. G. HOPPER, . , H. S. HOPPER.
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.
STOCK AND BOND BROKERS

28 South Third Street, PHILADELPHIA
Investments receive our special attention. In¬

formation cheerfully furnished regarding present
holdings or proposed investments.

j. w. sparks &, co.
Chestnut and Third Sts.,

Philadelphia.
f PHILADELPIA STOCK EXCHANGE

EMBERS { NEW YORK STOCK EXCHANGE
l CHICAGO BOARDiOF TRADE

E. B. JONES &, CO.
BONDS

Land Title Bldg. PHILADELPHIA

MEMPHIS.

JNO. L. NORTON
Local Stocks and Bonds.
86 Madison Avenue,

MEMPHIS, > - - TENN.

NORFOLK, VA.
V^AAAAAAA^i^WW\^V^^W%^V^VVVVWWVWWVWWWVWVV^WVWWW

MOTTU & CO.
Established 1892.

BANKERS AND BROKERS
NORFOLK, VA.

BIRMINGHAM, ALA.

Otto Marx &, Co.
BANKERS AND BROKERS

BIRMINGHAM. ALABAMA.

STOCKS AND BONDS

MEYER & GOLDMAN
STOCKS AND BONDS

OFFICES:
BIRMINGHAM, \
MONTGOMEBY, f ALABAMA

LOUISVILLE.

J. J. B. HILLIARD & SON
LOUISVILLE. KY.

BANKERS AND BROKERS
INVESTMENT BONDS

STREET RAILWAY SECURITIES
A Specialty

Correspondents: WALKER BROS., 71 B’way. N. Y.

John W. & D. S. Green
STOCKS AND BONDS

INVESTMENT SECURITIES
LOUISVILLE, KY

NASHVILLE.

Cumberland Tel. & Tel. Co.
Nashville Railway & Light Co.
Nashville & Decatur RR.
Ensley Land Co. (Alabama)
Nash. Chattanooga & St. Louis Ry.
Tennessee State Settlement 3s

DEALT IN

GOULDING MARR
NASHVILLE, - - TENN,

FRAZER & P[ALMER
Local Stocks and Bonds
INVESTMENT SECURITIES

THOS. PLATER & CO.
Bankers and Brokers

STOCKS AND BONDS
NASHVILLE. TENN.

AUGUSTA.

JOHN W. DICKEY
BROKER

AUGUSTA GA

Southern Securities

WANTED

Offerings of Southern Bonds
and Stocks

WILLIAM E. BUSH
AUGUSTA, GA.

ATLANTA.
VV|/V'>V',^VWVWVVVVVWVV>^VVVVVVVVVVVVV>/VWVWVVV\VWVVS(VVVVWW^^V

SOUTHERN
MUNICIPAL BONDS

YIELDING 4M%T0 5}*%

THE ROBINSON-HUMPHREY CO.
ATLANTA, GEORGIA

WE OWN AND OFFER
MUNICIPAL, BONDS
Yielding 4MX and .*word.

HILLYER INVESTMENT CO.
ATLANTA, GEORGIA

DENVER, COL
Nevada-California Power Co. bonds & stock
Denver & N. W. Ry. 5s and stock
State of Colorado 3s
Denver Gas & Electric 5s
Denver Union WaterlSs

JAMES N. WRIGHT & CO.
DENVER, OOLO.

CALVIN BULLOCK
DENVER CITY TRAMWAY

BONDS

PORTLAND, ORE.

MORRIS BROTHERS
PORTLAND , PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

SAN FRANCISCO.

J. C. WILSON
fNew York Stock Exchange.

MEMBER]Chicago Board of Trade.
iStock and Bond Exchange, S. F.

Private Wire to Chicago and New York.
SAN FRANCISCO LOS ANGELES

Branch, Coronado Hotel, Coronado Beach.
Correspondents,

Harris, Winthrop & Co., New York & Chicago.

BARROLL & CO.
BONDS

Merchants’ Exch. Bldg,
San Francisco.

H. W. Heilman Bldg.
Los Angeles.

Lumbermen’s Bldg.. Portland

Wakefield, Garthwaite & Co.
MUNICIPAL AND CORPORATION

BONDS
Members The Stock and Bond Exchange

1st Nat. Bank Bldg., SAN FRANCISCO

LOS ANGELES.
**************** * * ^^*"'^^^"*i^^^-~-^-~-*'^‘*"~'mnrVLrirLrLn_~Ln.njij~trt^rt~mrin.r.n*L^Ln~Lnr*ir

James H. Adams & Co.
CALIFORNIA BONDS

MUNICIPAL AND PUBLIC SERVICE
CORPORATION

They yield a higher rate of interest than bonds of
the same merit issued in the East.

Correspondence Invited.
LOS ANGELES. CAL.

Joseph Ball Company
Orders executed for the purchase and sale of

BONDS AND STOCKS
Members Los Angeles Stock Exchange

433-434-435-436-437 SECURITY BUILDING
LOS ANGELES

WILLIAM R. STAATS CO.
Established 1887

Municipal and Corporation Bonds
TO YIELD 4% TO 6%

Descriptive Circulars on Request
LOS ANGELES PASADENA

FIELDING J. STILSON CO.
INVESTMENT SECURITIES

MEMBERS LOS ANGELES STOCK EXCHANGE
LOS ANGELES.

SEATTLE.

S. C. OSBORN & CO.
Arctic Club Bldg.

BROKERS AND FINANCIAL AGENTS.
Stocks, Bonds. Grain, Cotton
and Seattle Business Property.

Travelers may have orders executed with their
own brokers over our wires in 1 to 2 minutes.
Logan & Bryan—Correspondents: private wires

to and members of all leading Exchanges.

BALTIMORE

COLSTON, BOYCE & CO
Members Baltimors Stock Exchange

INVESTMENT BONDS

SOUTHERN SECURITIES
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Datxft*** wxA $**rft«** antsi&t getw ^jorcti.
ST LOUIS.

LEE BENOIST & CO.
BANK OF COMMERCE BUILDING

ST. LOUIS

A. 6. EDWARDS & SONS
1 WALL ST.

In St. Louis at 412 OliY* St.
A GENERAL FINANCIAL BUSINESS TRANSACTED

CHICAGO. CLEVELAND.

A. O.
B/
1.

c

Members:

Slaughter & Co.,
INKERS & BROKERS
39 MONROE STREET.

HICAGO, ILL.
New York Stock Exchange,
New York Cotton Exchange,
New York Coffee Exchange,
New York Produce Exchange,
Chicago Stock Exchange,
Chicago Board of Trade,
St. Louis Merchants’ Exchange.

FRED S. BORTON T. eTbORTON
R. C. ENWRIGHT

BORTON &BORTON
INVESTMENT SECURITIES
LISTED AND UNLISTED

STOCKS AND BONDS
OF CLEVELAND AND NORTHERN OHIO

MEMBERS CLEVELAND STOCK EXCHANGE

GUAUDIAN BUILDING

Alierton, Greene &. King
THE ROOKERY. CHICAGO

RAILROAD, MUNICIPAL AND
CORPORATION BONDS

List on Application

Hayden, Miller & Co.
Investment Bonds

Citizens’ Building. CLEVELAND. OHIO

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER
S. W. Cor. Monroe & La Salle Sts.. Chicago.

CINCINNATI.

MUNICIPAL BONDS
To net over 4%

Tax-free throughout the U. S.

WEIL, ROTH & CO.
CINCINNATI. OHIO

KANSAS CITY, MO.

W. H. McCRUM
INVESTMENT CO.
KANSAS CITY. MO

Kansas City Ry. & Light Issues.
Western Municipals.
Local Securities.

The Short, Stanton,Worthington Co.
(Successor to Short, Stanton & Co.)

HIGH-GRADE

Municipal andCorporationBonds
BOUGHT AND SOLD

Union Trust Building, CINCINNATI

MINNEAPOLIS.

Eugene M. Stevens & Co.
BONDS

MINNEAPOLIS—ST, PAUL
M. St. P. & S. Ste. Marie 4s
Duluth Missabe & Northern 5s
South Dakota Central 5s
Minnesota & Ontario Power 6s

EDGAR FRIEDLANDER
DEALER IN

Cincinnati Securities
CINCINNATI. - - - - - OHIO

WELLS & DICKEY & CO.
MINNEAPOLIS. MINN.

MUNICIPAL A CORPORATION BONDS

Minneapolis Qas Light Co. 5s and is
Twin City Rapid Transit System Bonds

SAINT PAUL

Twin City Rapid Trans. 5s, 1928
Minnesota Transfer Ry. 5s, 1916 ■
St. Paul Gas Light Co. 5s, 1944

ScAoia IVAite.
State Savings Bank Bldg,, St, Paul

OMAHA, NEB.
SAMUEL BURNS JR.

INVESTMENT SECURITIES
Omaha & Council Bluffs St. Ry.
Omaha Water Company
Nebraska Telephone Company

OMAHA NEBRASKA

BUFFALO.

JOHN T. STEELE
BUFFALO, N. Y.

Government, Municipal
and Corporation Bonds

SPECIALISTS IN

Buffalo end Western New York Securities

ROCHESTER, N. Y.

BONBRIGHT & HIBBARD
100 Powers Building

„ . fNew York Stock Exchange,Members: |Rochester Stock Exchange,
. (.Chicago Board of Trade.

SPECIALISTS ROCHESTER SECURITIES
Dally Lists Mailed on Application.

PROVIDENCE.

Richardson & Clark
25 Exchange Street, Providence, B. I.

Bonds, Stocks and Local Securities.
Private wires to Boston, Philadelphia
and New York.

High Class 6% Bonds
50% Stock Bonus

Write for particulars
JOHN A. BURGESS

Member Rochester Stock Exchange
104-105 WHder Bldg.. ROCHESTER. N. Y.

LACLEDE FIRST 5|s
Due May I, 1919

Interest Payable Quarterly

WHITAKER & CO.
Investment Securities

Special Attention to St. Louis Securities

PRIVATE WIRES TO
PRINCIPAL MARKETS

300 N. FOURTH ST. - ST. LOUIS

William R. Compton Co.
Mchts .-Laclede Bldg. 205 LaSalle St.

ST. LOUIS CHICAGO

MUNICIPAL
and other

HIGH-CLASS BONDS
DEALT IN

CIRCULARS AND LIST ON APPLICATION

PROVIDENCE.

ALBERT P. MILLER Jr.
INDUSTRIAL TRUST CO. BUILDINd

PROVIDENCE, R. I.
Local Securities

Gas, Electric Lighting & Railway
Bonds and Stocks

BODELL & CO.
20t TO 209 BANIQAN BUILDING

PROVIDENCE

Bonds and Preferred Stocks
of Proven Value.

INDIANAPOLIS.

Joseph T. Elliott & Sons
Investment Securities

Members Indianapolis Stock Exchange
American Nat. Bank Bldg.. INDIANAPOLIS

NEWTON TODD
I WILL BUY AND SELL

INDIANA TRACTION SECURITIES

Fletcher Bank Bldg.. INDIANAPOLIS
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A. B. Leach & Co.,
BANKERS

149 Broadway, NEW YORK

140 Dearborn Street, CHICAGO

20 State Street, BOSTON

Chestnut & 4th St., PHILADELPHIA

MUNICIPAL ) 4%
RAILROAD > TO BONDS
CORPORATION ) 6%

Mooted for Conservative Investors.
Lists Mailed Upon Application.

Lawrence Barnum & Co.
BANKERS

27-20 PINE STREET, NEW YORK

Phfladelpkla Washington Pittsburgh

Thomas L. Manson &Co.
STOCK BROKERS

Members N. Y. and Boston Stock Exchanges.

71 Broadway, - NEW YORK
Tel. 2500 Rector

vhrete Wires to Boston, Hartford, New Haven
and Philadelphia

A. M. KIDDER & CO.
BANKERS

5 NASSAU STREET, NEW YORK.
Established 1865

MEMBERS OF N. Y. STOCK EXCHANGE.
Allow Interest on deposits subject to sight check.

Buy and sell on commission stocks and bonds, and

RAILROAD BONDS
GUARANTEED STOCKS

MELLOR & PETRY

Stocks, Bonds, Investment Securities
184 SOUTH FIFTH ST., Philadelphia

MEMBERS
NEW YORK STOCK EXCHANGE

PHILADELPHIA STOCK EXCHANGE

Simpson, Pearce & Co.
Members New York Stock Exchange

Telephones
4490-1-2-3-4 Rector

111 BROADWAY
NEW YORK

Henry G. Campbell- Edwin P. Campbell
James G. MacLean

H. G. Campbell & Co.
11 WALL STREET. NEW YORK

Members New York Stock Exchange
Securities Bought ASold on Commission

1862 1010

Jas. B. Colgate & Co.
16 Wall Street. New York.

Members Investment
L N* Y. Stock Ez. Bonds.

|Bantievs anfi $«0fe*cs.

ERVIN & COMPANY
BANKERS

Members
New York Stock Exchange,
Philadelphia Stock Exchange.

BONDS FOR INVESTMENT.

Drexel Building, Philadelphia.
Long Distance Telephone No. L. D. 107.

E. W. CLARK & CO.
BANKERS,

PHILADELPHIA
321 Chestnut St,

Members Phlla. and NCW York Stock Exchanges.
Interest allowed on deposits.

New York Correspondents {ggfBank!

George P. Schmidt
Frederic Gallatin Jr.
Albert R. Gallatin

J. Prentice Kellogg
William A. Larned
Chas. H. Blair Jr.

SCHMIDT & GALLATIN
111 Broadway

NEW TOBK CITY

McCURDY,
HENDERSON & COMPANY

24 NASSAU STREET
MEMBERS N. Y. STOCK EXCHANGE
^Transact a General Banking and Stock

Exchange Business.

Norman S. Walker Jr. John Y. G. Walker
Ex. Norton

WALKER BROS.
71 BROADWAY. N. Y.

Members N. Y. Stock Exchange

BANKERS and BROKERS

Parkinson & Burr
STOCK BROKERS

7 WALL STREET. 53 STATE STREET.
NEW YORK. BOSTON.

Members New York and Boston Stock Exchanges.Private wire between the two offices.
Information given In regard to all Boston Securi¬

ties and quotations furnished.

J. S. Farlee. H. L. Finch. W. S. TarbeU.

J. S. FARLEE & CO.
MEMBERS NEW YORK STOCK EXCHANGE.

Brokers and Dealers in

INVESTMENT SECURITIES
11 WALL STREET. NEW YORK

VICKERS 6, PHELPS
29 Wall Street. New York City.

Members of New York Stock Exchange
BONDS

Cash orders only in' stocks accepted

William Herbert & Co.
MEMBERS N. Y. STOCK EXCHANGE

Hanover Bank Building
11 PINE STREET, - NEW YORK

E. & C. Randolph
Members New York Stock Exchange.

Ill Broadway, New York.
Open Market Securities Department

HORACE HATCH, Manager.
Dealers In Investment and Other Securities of the

United States and Canada

W. H. Goadby & Co.
Bankers and Brokers

NO. 74 BROADWAY, NEW YORK

C. I. HUDSON & CO.

Nos. 34-36 WALL ST., NEW YORK.

Members New York and Chicago Stock Exchanges

TELEPHONE 3070 JOHN.

Miscellaneous Securities
in all Markets

PRIVATE WIRES TO PRINCIPAL CITIES.

SIMON BORG & CO.f
BANKERS

• Members of New York, Stock Exchange

No. 20 Nassau Street, - New York

HIGH-GRADE
INVESTMENT SECURITIES

JOHN H. DAVIS & CO.
BANKERS AND BROKERS.
No. 10 WALL STREET.

Members N. Y. and Phila. Stock Exchanges.
Orders for Stocks and Bonds executed upon all

Exchanges In this country and Europe.
Especial attention given to supplying high-darn

INVESTMENT SECURITIES.
Interest Allowed on Deposits Subject to Checks

Effingham Lawrence & Co.
Members N. Y. Stock Exchange

BANKERS
III BROADWAY, NEW YORK

DEALERS IN

Bonds and Guaranteed Stocks
Orders Executed in all Markets.

WM. FAHNESTOCK.
Memb. N. Y. Stock Ex.

T. J. MUMFORD

Fahnestock & Co.
Brokers and Dealers in

INVESTMENT SECURITIES
2 WALL STREET.

Adrian H. Muller & Son,
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY

Office. No. 55 WILLIAM STREET.
Corner Pine Street.

NATIONAL LIGHT,
HEAT &-POWER COMPANY

6bontdsd " •—
A. H. Bickmore & Co.,

BANKERS
30 Pine Street, New York

EDWIN R. CASE
NEW JERSEY SECURITIES

No better State No better Seourltlei
15 EXCHANGE PLACE

Tele. 366 an* T»1 JERSEY CITY
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gittauclal.

NATIONAL BANK
OF CUBA

Oapitri, Surplus and \$6,100,000 00Undivided Profits - / .» *
26,700,000 00

- - 6,300,000 00
Assets
Gash in Vaults -

HEAD OFFICE—HAVANA
Branches

84 GALIANO ST., HAVANA.
226 MONTE ST.. HAVANA.

PRODUCE EXCHANGE, HAVANA
CARDENAS.
CIENFUEGOS,
MANZANILLO,
GUANTANAMO,
SANTA CLARA,
PINAR DEL RIO.
CAMAJUANI,
CIEGO DE AVILA,

MATANZAS,
SANTIAGO,
CAIBARIEN,
SAGUA LA GRANDE.
CAMAGUEY.
SANCTI SPIRITUS,
CRUCES,
HOLGUIN.

NEW YORK AGENCY—1 WALL ST.

Collections a Specialty.

Sole Depositary for the Funds of the Republiclof
Cuba

Member American Bankers’ Association
Cable Address—Banconac

BANK OF HAVANA
76 CUBA STREET

CARLOS DE ZALDO, President
JOSE I. DE LA CAMARA. Vice-President

John E. Cardin \
Alvin W. KrechfNew York Committee
Jamee H. Post j

Acta as Cuban correspondent ef Americas
hanks and transacts a general banking business.

Capital, 61,000,000

LADD &, TILTON BANK
PORTLAND • OREGON

Established 1859

Capital Fully Paid - - - $1,000,000
Surplus and Undivided Profits $500,000

OFFICERS.
W. M. Ladd, President. R. S. Howard Jr., Asst.Cash.
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier.
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash.
Interest paid on Time Deposits and Savings Accounts

Accounts of Banks, Firms, Corporations and Individuals
solicited. We are prepared to furnish depositors
every facility consistent with good hanking.

WILLIAM P. BONBRIGHT & CO.
Members New Terk Stock Exohange,

24 BROAD ST.. NEW YORK.
It George St.. Mansion House. London. E.C..

Colorado Springs, Colorado.

Electric Power Securities
Wo have prepared a special list of a few selected

Hydro-Electrio Companies, the First Mortgage
Bonds of which we offer at prices to yield from
i.io% «o o.so%.
Prices and full particulars application.

GEO. B. EDWARDS
Tribune Building, 154 Nassau Street,

Telephone 4218 Beekman, NEW YORK, N. Y.
Negotiations, Investigations, Reports,

In or out of New York City
Satisfactory References

1850 1909

Insurance Co.
IN THE CITY OF NEW YORK
Issues Guaranteed Contracts

JOHN P. MUNN, M. D., President.
Finance Committee

CLARENCE H. KELSEY, Pres. Title Gu.&Tr.Co
WM. H. PORTER, Pres. Chemical National Banl
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk

for themselves, In addition to first year’s commls
slon, a renewal Interest Insuring an income to
future. Address the Company at Its Home C
No. 277 Broadway, New York City

^financial.
OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 21at, 1910.

The Trustees, in conformity with the Charter of the Company, submit the following statement trf its attain
on the 31st of December, 1909.

Premiums on Marine Risks from 1st January, 1909, to 31st December, 1909 43,759,391 25
Premiums on Policies not marked off 1st January, 19C9 717,712 70
Total Marine Premiums -—$4,477,103 95
Premiums marked off from 1st January, 1909, to 31st December, 1909 $3,791,657 05
Interest received during the year $322,046 46
Rent less Taxes and Expenses - 145,679 82 $467,726 28
Losses paid during the year which were estimated in 1908
and previous years $829,378 19

Losses occurred, estimated and paid In 1909 1,149,459 56 $1,978,837 75
Less Salvages $249,891 07
Re-insurances 235,520 48 485,411 55

$1,493,426 20

Returns of Premiums $60,285 14
Expenses, including officers’ salaries and clerks’ compensation, stationery,
newspapers, advertisements, etc $356,913 94

ASSETS.
United States & State of New York
Stock, City, Bank and other Se¬
curities $5,461,042 00

Special deposits in Banks &TrustCos. 1,000,000 00
Real Estate cor. Wall & WllilamSts.,
& Exchange Place.$4,299,426 04

Other Real Estate &
claims due the com¬

pany 75,000 00 4,374,426 04
Premium notes and Bills Receivable
Cash In the hands of European
Bankers to pay losses under poli¬
cies payable in foreign countries.

Cash In Bank

1,213,069 68

239,948 04
633,405 13

Aggregating $12,921,800 89

LIABILITIES.
Estimated Losses and Losses Un¬
settled

Premiums on Unterminated Risks.
Certificates of Profits and Interest
Unpaid

Return Premiums Unpaid
Certificates of Profits Ordered Re¬
deemed, Withheld for Unpaid
Premiums

Certificates of Profits Outstand¬
ing

Real Estate Reserve Fund.i—

$2,393,297 Of
. 685.546 90

263,468 95
120,569 42

22.353 49

7.404.890 00
370.000 09

Aggregating ....... $11,260,125 76

A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the first of February next.

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof,
or their legal representatives, on and after Tuesday the first Of February next, from which date all
Interest thereon will cease. The certificates to be produced at the time of payment and canceled.

A dividend of Forty per cent Is declared on the net earned premiums of the Company for the year
ending 31st December, 1909, wh ch are entitled to participate In dividend, for which, upon appli¬
cation, certificates will be issued on and after Tuesday the third of May next.

By order of the Board. G. STANTON FLOYD-JONES. Secretary.
TRUSTEES.

CLEMENT A. GRISCOM,
ANSON W. HARD.
LEWIS CASS LEDYARD,
CHARLES D. LEVERICH,
LEANDER N. LOVELL.
GEORGE H. MACY,
CHARLES H. MARSHALL,
NICHOLAS F. PALMER,
HENRY PARISH,
ADOLF PAVENSTEDT,
CHARLES M. PRATT.

A. A. RAVEN, President.
CORNELIUS ELDERT, Vice-President.
SANFORD E. COBB, 2d Vice-President.
CHARLES E. FAY, 3d Vice-President.
JOHN H. JONES STEWART. 4th Vice-President.

FRANCIS M. BACON.
WALDRON P. BROWN,
VERNON H. BROWN.
JOHN N. BEACH,
JOHN CLAFL1N, .

GEORGE C. CLARK.
CLEVELAND H. DODGE.
CORNELIUS ELDERT,
RICHARD H. EWART
PHILIP A. S. FRANKLIN,
HERBERT L. GRIGGS,

DALLAS B PRATT.
GEORGE W. QUINTARD,
A. A. RAVEN,
JOHN J. RIKER,
DOUGLAS ROBINSON.
GUSTAV H. SCHWAB.
WILLIAM SLOANE,
ISAAC STERN.
WILLIAM A. STREET.
GEORGE E. TURNURE.

Nederlandsch Admimstratie- & Trustkantoor
(NETHERLANDS ADMINISTRATION & TRUST COMPAN V

215 Slngel - AMSTERDAM. (Holland.)
H. MEINKSZ, President

Board of Directors:
H. WALLER, L. D.. Chairman.

de Kook A Uyt den Bogaard.
A. A. H. BOISSEVAIN,

Director of Swiss B&nkverein and
of Labouchere Oyens & Go's Bank.

J. A. DUYNSTEE.
Telders A Co.

P. Th. EVERARD.
Banker.

P. M. J. GILISSEN,
Arnold Glllmen.

Aua. kalff.
Jan Kalff A Co

Ph. MEES.
R. Meee A Zoonen.

H. MEINESZ,
President.

Q. H. DE MAREZ OYENS.
Labouchere Oyens A Co’s Bank

A. L. a. H. PICHOT.
Westerwoudt A Co.

W. M. SCHEURLEER.
Scheurleer A Zoonen.

Acts as Executor, Administrator, Trustee, Guardian, Agent, etc
Acts as Trustee of Corporation Mortgages.

THE FIRST NATIONAL BANK
OF CINCINNATI

CHARTER 24.

CAPITAL - $6,000,000
RESOURCES $40,000,000

WM. S. ROWE. President
C. B. WRIGHT. Vice-President
JOS. RAWSON. Vice-President
5. R. BURTON. Vice-President

1 W. W. BROWN. Vice-President
C. J. STEDMAN. Vice-President

3

t '

T. J. DAVIS. Cashier
R. Me EVILLEY, Assistant Cashier
W. P. STAMM. Assistant Cashier
P. E. KLINE. Assistant Cashier
J. J. ROWE. Assistant Cashier
CHAS. A. STEVENS. Assistant Casfatar
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Colorado Springs & Cripple Creek Dist. Con. 5s, 1942

Maryland Delaware & Virginia 5s, 1955
Wheeling & Lake Erie Equip. 5s, 1922

Consolidated Indiana Coal 5s, 1933
Cleveland Lorain & Wheeling 5s

Spokane International 5s, 1955
Sunday Creek Company 5s, 1944

Litchfield & Madison 5s, 1934
Louisiana & Arkansas 5s, 1297

Hudson Navigation 6s, 1938
Gulf & Ship Island 5s, 1952 .

Wabash Equipment 5s, 1921
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN

F. J. LISMAN & COMPANY,
SPECIALISTS IN STEAM RAILROAD SECURITIES

Members N. Y. Stock Exchange

30 BROAD STREET, NEW YORK
Land Title & Trust Go. Building, PHILADELPHIA

39 Pearl Street, HARTFORD

THE ASSOCIATED MERCHANTS’ CO.
FIRST PREFERRED STOCK

Yields nearly 5M% on the Investment

It can be converted into
Second Preferred, yielding about 6H%

or into
Common, yielding about 8H%

We recommend the First Preferred Shares for
investment.

Baldwin Locomotive 6s
American Locomotive 5s
Montreal Loco. & Machine 4s

Davenport Locomotive 6s

A. A. LISMAN & CO.,
Tfll« 5950 Broad 25 Broad St.. New York

PROCTER <& BORDEN

EQUITABLE BUILDING, NEW YORK

Procter & Gamble Co.

5% Notes

BONDS
Suitable for deposit by

INSURANCE COMPANIES
with State of Georgia

J. H. HILSMAN & CO.
EMPIRE BUILDING. ATLANTA. QA.

St. Paul, Dubuque DiY. 6s
St. Paul, Wisconsin Valley 6s

FERRIS 8b WHITE,
Tel. 482T-8 Hanover 87 WaU St.. New York

WE WANT TO BUY
Cuban Government 5s
Mobile & Ohio (New) 6s
Catawba Power Co. 6s
Kansas City Gas 5s
Mechanical Rubber 6s
Jefferson & Clearfield Coal & Iron 5s

J. H BECKER & CO.
*d. 085 Rector 18 Wall St.. Now York

BONDS

Baker, Ayling & Company
BOSTON

Philadelphia Providence

LIBBEY&STRUTHERS
55 Cedar Street
NEW YORK

New Haven 3}^s
Central Pacific 3J^s
Connecticut Ry. & Lt.
Houston & Texas Cent. 4s

. Pac., Central Branch 4s
Y. & Erie 1st 4s

Oregon Short Line Ref. 4s
Richmond & Allegheny 1st 4s

Utah & North. Extended 4s, due 1933
C .0.0.& St .L. ,Wh .Wat.Val .4s, due 1940
Chic. & Atl. Terminal 5s, due 1918
Lake Erie & Western First 5s, due 1937
Prospect Pk. & Coney Isl. 6s, due 1926
Buff. Roch.& P. Equip. 4>£s, due 1927

Chisholm Sc Chapman
Members New York Stock Exchange.

71 Broadway, New York

HUDSON COMPANIES
6% Conv. Gold Notes

due Oct. 15, 1911
to net 6.16%

BURGESS, LANC& CO.
NEW YORK BOSTON
34 Pin. StrMt 50 State StrMt

Private Wire

Telephone 1846 John

Chattanooga Ry. & Light Co. First and Refunding
6s. due 1956

St. Clair County Gas &. Electric Co. Consolidated
Guaranteed 5s. due 1959

Mahoning & Shenango Ry. & Lt. Co. First Cons.& Ref. Mtge. 5% Gold Bonds, due Jan. 1,1916

WURTS, DULLES & CO.
ti* S. FOURTH ST.. PHILADELPHIA

Telephone Lombard 1060-1061

Atchison Conv. 4s, 1960, W. I.
Ches. & Ohio Conv. 4^s, 1920, W. I.
Penna. Conv. 33^s, 1916

CURTIS & SANGER
Members N.Y., Boston & Chicago Stock Exchanges

88 WaU Street
Boston NEW YORK Chicago

Send for circular giving full information.

6.W.Walker & Co.
BANKERS

Tel, 100 Broad, 25 Broad St., New York

DETROIT EDISON CO.
6% Convertible Bonds, due 1920

KINGS CO. ELECT. LT. & P. CO.
6% Convertible Bonds, due 1922

CENTRAL PACIFIC RY.
1st Ref. 4% Bonds, due 1949

SUTRO BROS. & CO.
BANKERS

44 PINE STREET. NEW YORK
Members New York Stock Exchange

Buffalo & Susquehanna 4s & 4Ms
Columbus & Hocking Coal & Iron 5s & 6s
Gulf & Ship Island 5s
Kansas City Western 5sLouisiana « Arkansas 5s
New Orleans & Great Northern 1st 5s

FREDERIC HTHATCH & CO.
Dealers In Unlisted and Inactve Securities of
* Railroads and Other Corporations

in the United States and Elsewhere.

30 BROAD STREET, NEW YORK
Tel. 5140 to 5153 Broad, Inclusive

Branch Office. 50 CONGRESS ST.. BOSTON
Telephones, 2540-2541-2542 Fort Hill

Private telephones between New York and Boston

Robt.G lend inning* Co.
400 Chestnut Street
PHILADELPHIA

Choctaw Oklahoma & Gulf 1st 5s, 1919
Wilmington Gas Co. 1st 5s
Peoria Gas & Elec. Co. 1st 5s
Westchester Ltg. Co. 1st 5s
Twin City Rapid Transit 5s, 1928
Allentown Gas Co. 1st 5s
Columbus Crosstown St. Ry. 5s
Allegheny Bellevue & Perrysville 5s

Winona & St Peter 7s
St Paul & Sioux City 6s
Willmar & Sioux Falls 5s
Iowa Minnesota & Northwest 33^s
New York & Harlem 3%s
Minnesota & South Dakota 3J^s

BLAKE & REEVES
Tel. 1004 John 84 Pine Street. New York

Chic. Ind. & St. Louis Short Line 4s

Chicago & West Michigan 1st 6s
Chicago & North Michigan 1st 5s
M. K. & T. Ext. 1st 5s
M. K. & T. of Texas 1st 5s

FOSTER & ADAMS
Member* N. Y. Stook Exchange

S WALL STREET. NEW YORK CITY

RAILROAD AND PUBLIC UTILITY
BONDS

Pingree, McKinney &Co.
8 Congress Street, Boston

Bank and Trust Co. Stocks

LUTZ & COMPANY
36 Broad St., H. T. Tel. 273 Broad

ft
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Railroad Securities 4s, 1952
Portland Ry. Co. 1st Ref. 5s. 1939
Mallory Steamship Co. 1st 5s, 1932
Syracuse Qas Co. 1st 5s, 1940
Evansville Electric Ry. 1st 4s, 1921
Ashland Water Co. 1st Ref. 6s 1929
National Starch 1st 6s
Detroit Southern RR. Co. (Ohio So. Div.)
1st Mtge. Gold 4s, due 1941

Pacific Telephone Co. 5s, 1939, Receipts
New York Gas Electric Lt.. Ht. & P. 5s, 1948

Glide,Winmill &Co.
BANKERS

20 BROAD STREET, N. 7.
Telephone 445-6-7 Rector

N. Y. N. H. & H. Conv. 6s, 1948
Southern Pacific Ref. 4s, 1955
Pittsb. Gin. Chic. & St. L. 4s, 1967
B. & O., P. L. E. & W. Va. 4s, 1941
B. & 0. Prior Lien 3>2S, 1925
B. & 0., Southw. Div. 3^s, 1925

NEWBORG & CO.,
MEMBERS N. Y. STOCK EXCHANGE

60 BROADWAY. N. Y.
Telephone 4390 Rector. Cable Address,

"NEWROSE”
PRIVATE WIRE TO ST. LOUIS

Aetna National Bank Stock
American Malting 6s, 1914
Chicago Subway 5s, 1928
Consolidated Car Heating Stock
Detroit & Flint 5s, 1921
Illinois Tunnel 5s, 1928
Michigan United Ry. 5s, 1936
O’Gara Coal 5s, 1955
Paint Creek Collieries 5s, 1956
Schwarzschild & Sulzberger 6s, 1916
Shawnee Gas & Electric 5s, 1926

MEGARGEL & CO.
BANKERS

6 Nassau Street NEW YORK

We have active markets in all

Railroad and New York City
bonds.

Correspondence Invited.

EYER & COMPANY
Tel. 7750 1-2-3 Hanover

17 Wall Street NEW YORK

TAX EXEMPT

©WKKettt H<rad 'guquivits.

WE OFFER

Cleveland Electric Railway Co.
Consolidated 5s, 1913

Edward V. Kane & Co.
North American Building;. PHILADELPHIA

Members Philadelphia Stock Exchange
'Phones Bell-Walnut 2290 Keystone-Raoe 49»

Westchester Ltg. 1st 5s, 1950
B’way & 7th Ave. Cons. 5s, 1943
Columb. & 9th Ave. 1st 5s, 1993
Lex. Ave. & Pav. Ferry 1st 5s, 1993
2nd Ave. Cons. 5s, 1948, Tr. Co. Ctfs.
Met. St. Ry. Gen. 5s, Tr. Co. Ctfs.

PATERSON & CO.,
Tel. 1985-6-7 Rector 20 Broad St.. N. Y

Railway Equipment
Issues

FREEMAN &COMPANY
84 PINE STREET. NEW YORK

Telephone 5089 John

Railroad and Other
Investment Bonds

Atch. Topeka & Santa Fe
Conv.4s,I960

OILMAN & CLUCAS
Tele. 3657-8-9 John 84 Pine St.. N. Y. Cit/

Cent, of Ga., Oconee Div. 1st 5s, 1945
Seaboard, Atl. & Birm. 4s, 1933
Minn. & St. Louis 4s
Chateaugay Ore & Iron 4s, 1942
Buff. & L. Erie Tract. 5s, 1936
Utah Lt. & Power 1st 5s, 1930

S. R. TAYLOR
Tel. 7355 Hanover. 49 WALL ST.. N. Y.

N Y. & Harlem RR. Stock
Det. & Pt. Huron Sh. Ry. 5s, 1930
Texas (Oil) Company Stock
Producers’ Oil Co. Stock
Atl. Coast Elect. RR. 1st 5s, M. & N.

LEONARD SNIDER
Land Title Building, 60 Broadway

Philadelphia. New York

GUARANTEED STOCKS

Descriptive list sent upon request

3o$«pbUlalk«r&Son$
MembersNewYork Stock Exchange,

20 Broad St. New York.
Private wire to Philadelphia

Coffin & Company
NEW TORE.

WANT
M. K. & T., St. Louis 4s
Lake Erie & Western 1st & 2nd 6s
Evansv. Henderson & Nashv. 6s, 1919
Louisville & Nash. Gen. 6s
Morris & Essex 7s, 1914
Kanawha & Michigan 1st 4s
Pacific Tel. & Tel. 6% Receipts

C. K. B, WADE
lei. 6744 Hanover 49 Wall Street
Muncie Electric Lig;ht Company 5s. 1932
Cumberland Valley Telephone Co. 5s. 1932
Chicago Great Western Ry. First 4s, 1959
Ohio River Railroad Co. First 5s, 1936

SAM U EL K. PH ILLI PS &.CO.
421 Chestnut St. Philadelphia
Members of Philadelphia Stock Exchange.

United Electric Co.ofN.J.4s
BOUGHT AND SOLD

W. E. R. SMITH & C0.f
20 Broad Street - - New York

Central Pacific Refunding 4s
Norfolk & Western 6s

Central of Georgia 1st 5s
Louisville Henderson & St. Louis 5s

N. Y. Gas El. Light Heat & Power 1st 5s
Brooklyn Ferry Certificates

Kirby Lumber Co. “New Certificates”
Central Branch 4s, 1919 & 1948

Lehigh Valley of N. Y. 4J^sDetroit Southern, Ohio Southern 4s

WERNER BROS. & GOLDSCHMIDT
Tei. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y.
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For Sale
6 Am. Brake Shoe & Fdy. Pref.

75 Am. La-France Fire Eng. Pref.
100 Barney & Smith Common
15 Childs Company Common
50 Empire Steel ft Iron Pref.
100 Gray Nat. Telautograph
16 Knickerbocker Trust Co.
50 Knox Hat Mfg. Co. Pref. & Com.
50 Pope Manufacturing Common
6 Underwood Typewriter Pref.

26 Union Typewriter 2nd Pref.
100 Sen-Sen Chiclets
10M E. W. Bliss 6s

Hallowell & Henry
Tel. Broad 4995-6-7-8. 52 Beaver St.. N. Y. C.

Penn Company 1st 4^s, 1921
Iowa Central 1st 5s, 1938
Cin. Dayt. & Ironton 1st 5s, 1938
N. 7. Gas El. Lt. H. ft P. 1st 5s, 1948
Wabash, Tol. ft Chic. 1st 4s, 1941

WOLFF & STANLEY
Mble Add. "MOWOLF" 27 William St.. N. T.

Phones 6557-6556-6559 Broad

Canton (O.) Electric Co. 5s, 1937
Lansing Fuel ft Gas Co. 5s, 1921
Seattle Lighting Co. 6s, 1920
Helena Ry. & Light 5s, 1925 *
Oklahoma Gas & Elect. Pref. Stock
Duluth Edison Preferred Stock

Wilmington Gas Preferred Stock

H. L. NASON & CO.
National Shawmut Bank Building,

Boston. Mass.

Bangor ft Aroostook Ry. 4s
Rochester (Minn.) Water 5s
Portland Electric 5s and stocks
Haverhill ft Amesbury St. Ry. 5s
Ogdensb. & L. Champlain Ry. 5s
Cent. Colo. Pow. 5s and Incomes
Guanajuato Red. & Mines 6s & stock
f. w. mason & CO.

Utah Light ft Power 4s, 1930
Duluth-Superior Traction preferred
N. H. Electric Railways stock
Dallas Gas Light 5s
Nevada-California Power 5s

C. H. FARNHAM
27 STATE STREET. BOSTON

Commonwealth Pr Ry ft Lt Co
Preferred & Common

and
Stocks ft Bonds

of Constituent Companies
Wm. Hughes Clarke

Detroit, Michigan

Louisiana and Alabama State bonds
New York State 3s and 4s
Chicago & North West 3 Ms, 1987
Hannibal & St. Joe 6s
Consolidated Indiana Coal 5s
New Mexico Ry. & Coal 5s. 1947, 1951
Dawson Ry. & Coal 5s. 1951
Mobile Jackson & Kansas City Certificates

DOUGLAS FENWICK & CO.
Tel. John 109 84 WALL ST.

tv Denver ft North Western 5s & Stock
L Denver Tramway Sinking Fund, 1933 . 5«
L. Denver Con. Tramway, 1933. 5s

Denver Tramway. 1919, 5s
Denver Gas & Elec. 5s
Denver Gas Stock
Denver Union Water Securities
Colo. Telephone Co. Stock
U. S. Red. & Ref. 6s
Nevada-Calif. Pore*' Co. Securities

W C. PACKARD
Cooper Bldg. DENVBRJ COLO.

T W. STEPHENS & CO
BANKERS

ii WALL STREET, NEW YORK.

INVESTMENT BONDS

Interest allowed on accounts of
Individuals and Corporations

Our April List of Offerings
comprises many attractive
bonds, absolutely safe, paying

5% TO 6%
If you are an investor, you
should not be without it.

D. ARTHURBOWMAN
High-Grade Investment Bonds

ST. LOUIS, MO.

Amer. Lt. ft Tract. Go. Stocks
Pacific Gas & Electric Go. Stocks
Michigan State Telephone Common
Fidelity Phenix Ins. Go. Stk ft Scrip
Del. Lack. ft West. Coal Co. Stock
Indiana Lighting Go. Securities
Central Railway Syndicate
LAMARCHE & COADY,
Tel. 5775-6 Broad. 25 Broad St.. N. T.

WANTED
Grand Rapids Ry. Co. 1st M. 5% Bonds, due 1916

OFFER
St. Joseph Railway, Light, Heat & Power Co.

1st Mortgage 5% Bonds. 1937.

Sutton, Strother & Co.,
Calvert and German Streets

BALTIMORE
Members of Baltimore Stook Exchange

WARREN, GZOWSKI & CO.
Members Toronto Stock Exchange

Canadian Industrial Securities
TORONTO 25 Broad St., NEW YORK

Offices connected by direct wire

Equipment Bonds and Car Trusts

Swartwout & Appenzellar
BANKERS

Members N. Y. Stock Exchange

44 Pine Street NEW YORK CITY

Am. Tel. ft Tel. Oonv. 4s, March 1936
Am. Tel. ft Tel. Ooll. Tr. 4s, July 1929
H. T. Telephone 4^8, November 1939

GEORGE L. WARE
Tel ."984 Main 53 State St.. BOSTON

FOR SALE
225,000 Buffalo & Susq. Ry. 4Hs. 1953
10,000 Buffalo & Susquehanna RR. 4s, 1951

100 Shares Albany Southern RR. Preferred
200 Shares Buff, a Lake Erie Tract. Com.

GILBERT ELIOTT & CO.
Dealers in Inactive and unlisted Securities

Tels. 857*}jolixi 54 PINE STREET
Amer. Pow. & Lt. Com. ft Pref.
Central Railway Syndicate
Kan. G. Mex. ft Orient 4s ft Stocks
Lackawanna Steel Stock

WM. M. CLARKE
Tel. 1015-16-16 Rector 20 Broad St.. N. Y.

WANTED
Penn Central Brewing Co. 6s
Alfred Light & Power Co. 5s
Duluth-Superior Tract. Pref.
Milwaukee & Chic. Brew. Pref.
New Hampshire Elec. Ry. Stocks
Bodwell Water Power Co. 5s
Huron, S. D., 3s
Omaha Water Co. Stocks
Gulf Beau. & Kan. City 5s & 6s
Raton (N. M.) Wat.-Wks. Co. 5s
Peoria Water=Works Co. 4s

H. C. Spiller & Co.
Specialists In Inactive Bonds

97 State Street Boston

WILL BUY OR SELL
Hood Rubber Pref.
Pope Mfg. Co. Com. & Pref.
N. E. Investment Sec’s Pref.
Pere Marquette Com. & Pref.
Waltham Watch Com. ft Pref.
Imperial Copper Co.
Hartford Carpet Com. ft Pref.
Massachusetts Lighting
Alvardo Cons. Mines Co.
American Investment Sec’s Com. & Pref.
Coastwise Transportation Co.
American Linen Co.
Boston Securities Com. & Pref.
E. E. Gray Grocery Co.
F. W. Woolworth ft Co. Pref.
American Glue Com. & Pref.

HOTCHKIN & CO.
INVESTMENT SECURITIES

STOCK EXCHANGE BUILDING. BOSTON
Telephone 8448 Main.

United Rys. of St. Louis 4s
Union El. Lt.ft P. Co. of St.L. 1st 5s
Union El. Lt.ft P. Co. of St. L. Ref. 5s
Laclede Gas Co. of St. Louis 1st 5s
Laclede Gas Co. of St. Louis Ref. 5s
Kan. C. Ry.ft Lt. 5s ft Underly. Sec’s

DEALT IN BY

FRANCIS, BRO. & CO.
(ESTABLISHED 1877)

214 North 4th Street. ST. LOUIS

Tuckerton RR. 6s
Johnstown Pass. Ry. 4s
Du Bois Elec, ft Tract. 5s
Depew ft Lake Erie Water 5a

George B. Atlee & Co
119 S. 4th St., PHILADELPHIA

Members Phlla. Stock Exchange

DEALER IN
BUPPALO, ROCHESTER AND

SYRACUSE SECURITIES

MALCOLM STUART
60 Broadway.
NEW YORK

Telephone.
165 Rector

Union Railway, Gas ft Electric
Portland Railway, Light ft Power
Memphis Street Railway
ALL LOUISVILLE LOCAL SECURITIES

S. C. HENNING & CO.
116 So. 5th St.. T1 Broadway

LOUISVILLE KY. NEW YORK CITY

Specialize in Securities of
Temple Iron
Slots Throwing
U. S. Lumber
Spring Brook Water
Pa. Coal & Coke
Northern Electric
Mew Mexico Ry. ft Coal
Lacka. ft W. V R. T.

New River
Chicago Subway
Scranton Railway
Scranton Electric
Pa. Cent. Brewing
Scranton Qas ft Water
Paint Creek Collieries
W. B. ft Wyo. V. Tree.

BROOKS & CO.,
BANKERS

4BMBERS NEW YORK STOOK EXOHANGB;

423 Spruce St, Sec. Nat. Bank Bldg.,
SCRANTON, PA. WILKES-BARRE, PA.
"orreepondente: EDWARD B. SMITH ft CO..

IT Pine St.. New York City.
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To holders of the 4% Purchase Money Notes of said Company maturing July 1, 1913 (issued under
the Trust Agreement of said Company with Central Trust Company of New York, as Trustee,
dated January 1, 1908), which have not yet been endorsed with the guaranty of The Baltimore &
Ohio Railroad Company:

Referring to a previous notice published by this Company relative to the endorsement on said
Notes of the unconditional guaranty of payment of the principal and interest thereof by the Baltimore
& Ohio Railroad Company, pursuant to the provisions of the Supplemental Trust Agreement dated
July 1, 1909, made by this Company and The Baltimore & Ohio Railroad Company with the Central
Trust Company of New York, as Trustee.

Notice is hereby given to the holders of the few remaining unendorsed Notes who desire to avail
themselves of the opportunity of securing the guaranty of The Ba&iinpre & Ohio Railroad Compapy
that such holders must present their Notes, for such endorsement, to the Central Trust Company of
New York, at its office, 54 Wall Street, New York City, on or before the close of business on June 30,
1910.

THE CINCINNATI HAMILTON & DAYTON RAILWAY COMPANY,
By WILLIAM COTTERS President

Dated Cincinnati, Ohio, April 15, 1910 . -tBI

THE EQUITABLE TRUST CO.
OF NEW YORK
CAPITAL, $3,000,000

SURPLUS and UNDIVIDED PROFITS, $11,000,000,
ALVIN W. KRECH, President LAWRENCE L. GILLESPIE, Vice-Pres

16 Nassau Street 618 Fifth Ave., near 60th St.

Checking Accounts with Interest
Trustee, Guardian, Executor, Administration of Estates
Foreign Exchange, Letters of Credit
Safe Deposit Vaults

MELLON NATIONAL BANK
PITTSBURGH

A bank whose service to correspondents
is unsurpassed.

Write for terms.

A. W. MELLON, Prest. W. S- MITCHELL, Cashier
CAPITAL AND SURPLUS $6,900,000

ginanxial.

The HockingValley Railway Go.
RETIREMENT OF PREFERRED STOCK

April 6th, 1910.
To the Holders of Preferred Stock of The Hocking

Valley Railway Company:
Notice* is hereby given that In the exercise

of the power reserved by The Hocking Valley
Railway Company, and specifically stated In Its
Articles of Incorporation and RegulationsJ and
also declared In every outstanding stock certifi¬
cate, the Company has duly determined to retire
the Preferred stock, and the same will be duly
retired in whole at par upon the 30TH DAY
OF APRIL, 1910,
Accordingly, each and every holder of Pre¬

ferred stock Is notified to present and to sur¬
render his certificate for such Preferred stock
at the office of J. P. MORGAN & COMPANY
No. 23 Wall Street, New York City, on or after
the 30TH DAY OF APRIL, 1910, and upon such
surrender such holder will receive payment In
cash of the par amount thereof, together with
a proportionate amount of the annual 4 per
cent dividend thereon from the date when the
last dividend accrued, viz., December 31st,
1909, to April 30th, 1910.
No holder of any certificate for Preferred

stock shall or will have any right after APRIL
30TH, 1910, as a stockholder of the Company,
nor any claim against the Company, except to
receive payment for the certificates surrendered
at the rate above stated.
BY ORDER OF THE BOARD OF DIREC-

TORS
WM. N. COTT, Secretary.

23 Wall Street, New York, April 7th, 1910
Referring to the above notice, on and after

April 30th, 1910, or until further notice, we
shall be prepared to pay, upon surrender to us
of certificates of Hocking Valley preferred stock,
properly Indorsed, an amount equal to par,
together with the proportionate amount of the
annual 4 per cent dividend thereon from the
date when the last dividend accrued, namely
December 31st, 1909, to April 30th, 1910.
Until further notice we shall be prepared also

at any time prior to April 30th, 1910, to receive
Hocking Valley preferred stock and pay for the
same at par and accrued dividends from Decem¬
ber 31st, 1909, to the date of payment.
Holders of our Trust Receipts for Hocking

Valley preferred stock may, upon presentation
of such certificates properly Indorsed, receive
the cash payment as above indicated In the
same manner as holders of certificates for pre¬
ferred stock.

J. P. MORGAN & CO

United States Rubber Company
NOTICE OF 18TH ANNUAL, MEETING.
NOTICE Is hertby given that The T ighte?nth

Annual Meeting of thj Scockhnldtrs of ;he United
States Rubber Comoany will b» he.d at the prin¬
cipal office of the Company, in the City of New
Brunswick, New Jersey, on Tuesday. May 17th,
1910, at 12 o’clock noon, for the e ectlon of Di¬
rectors, consideration of certain proposed Amend¬
ments to the By-Laws, and for the transaction of
any and all business that may come before the
meeting, including considering and voting upon
the approval and ratification of al purchases,
contracts, act?, proceedings, elections and ap¬
pointments by the Board of Directors, or the
Executive Committee, since the Seventeenth
Annual Meeting of the Stockho ders of the Com¬
pany, on May 18th 1999, and of all matters re¬
ferred to in the Eighteenth Annual R port to
Stockholders, which will be sent to Stockholders
before the meeting, and In the proceedings of
the Board of Directors, which unt the meeting
will be open to examination by Stockholders of
record during business hou s at the New York
Office of the Company, 42 Broadway.
The Transfer Books wiil not be closed, but the

New Jersey Corporation Law will not ahow to be
voted any share of stock which shall have been
ransferred after April 27th, 1910.

SAMUEL NORRIS, Secretary.
New Brunswick, N. J., April 18th, 1910.

The AUDIT COMPANY
of new York.
City Investing Building

165 Broadway
WESTERN OFFICE

New York Life Building, Chicago

Audits and examinations.

Appraisals of values of lands, buildings
. and machinery.

Financial and cost systems of accounts.

A. W. DUNNING. President.

The most conservative bankers, brokers
and investors have constantly before
them

BABSON’S REPORTS
'

ON

Fundamental Conditions
For details concerning these Reports or our
Business Barometers” (which we install in banks
noth for their own and customers’ use) address
Babson’s Compiling Offices.Wellesley Hills. Mass

New York office, 33 Broadway
Largest Statistical Organization in the U. S.

CAMERON & COMPANY
dealers in entire issues of Irri¬
gation and Hydro-Electric bonds
—with no branch offices—are in
position to give local dealers at¬
tractive prices and protection in
their territory.

CAMERON & COMPANY
816 First National Bank Bldg.,

OHIOAGO.

Stone & Webster
147 Milk Street.

BOSTON
6 Nassau Street First Natl. Bank Bldg.
NEW YORK - CHICAGO

Securities of
Public Service
Corporations

UNDER THE MANAGEMENT
OF OUR ORGANIZATION

Our 1910 Manual
describing these companies will be sent

upon request.

Established 1864 Telephone 2817 Rector

E. S. BAILEY
DEALER IN

Fire Insm^ncie Stocks
“A Specialty”

66 BROADWAY NEW YORK
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$1,000,000
First Mortgage Six Per Cent Gold Bonds

OF THE

UNITED IRRIGATION & RICE MILLING COMPANY
NEW ORLEANS, LOUISIANA

Denominations, $500, $1000
Dated Dec. 17th, 1909 * Due Serially 1911-1930 (March 1st)

Principal and semi-annual interest (March 1st and September 1st) payable at Whitney Central Trust& Savings Bank, New Orleans, Louisiana (Trustee), or National Bank of Commerce of New York.

LOCATION
The property of the United Irrigation & Rice Milling Company is located in the heart of the ricebelt of Louisiana. ■ • - . . • •,

.Louisiana/ according to the latest Government reports, produces 58 per cent of the entire rice cropof the United States.

PURPOSE OF ISSUE
The proceeds of this bond issue will be used for extensions and betterments of the Company's irrigationsystem and for general corporate purposes, including the growing, buying, milling and selling of rice. Theseextensions and betterments will greatly increase the Company's present earning power.

SECURITY
These bonds are secured by a first mortgage on the Company’s properties, whose net worth is estimatedby Charles E: Wermuth, Certified Public Accountant , New Orleans, at $2,008,393.68. These properties include:

1st: A COMPLETE MODERN IRRIGATION SYSTEM, embracing 143 miles of canals, ofsufficient capacity to irrigate 60,000 acres of land, of which 30,000 are now under cultivation.
2d: FIVE RICE MILLS, located at Crowley, Estherwood, Gueydan, Abbeville and Donaldsonville,i Louisiana, equipped with modern machinery, having a daily capacity of 7,200 barrels of rice.
3d: SEVENTEEN WAREHOUSES, having an aggregate storage capacity of 750,000 bags ofrice, centrally located, with railroad and side-track facilities; and
4th: THIRTY-SEVEN THOUSAND ACRES OF RICH IRRIGABLE LAND, lying close to aready market.

Fire insurance policies on the Company’s warehouses and mills duly assigned to the Trustee for theprotection of the bondholders amount to $464,375.

EARNINGS
* The revenue of the Company comes from three sources:

1st: From crops grown on its own land.
2d: From a fixed percentage of the crops grown on other lands irrigated by its canal system.3d: From its storage warehouses and rice mills.

These properties have been in operation for the past ten years, and during that period the incomehas averaged more than double the amount necessary to pay the interest on this bond issue.The engineering features have been approved by Mr. W. H. Rosecrans, Chief Engineer of The ArnoldCompany of Chicago.
All matters pertaining to the legality of this bond issue have been under the direction of, and approvedby, Messrs. Foster, Milling, Brian & Saal, New Orleans, and Adams & Candee, Chicago.

Price on any maturity, par and interest
Orders may be telegraphed" at our expense

S6\owwidge
First National Bank Building, CHICAGO

Whitney Central Trust & Savings Bank
NEW ORLEANS, LA.
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$1,000,000

State of New York
Highway Improvement Gold 4s (New Issue)

Dated March 1, 1910 Due March 1, 1960

Tax Exempt in New York State

Legal investment for Savings Banks and Trust Funds.
Acceptable to the State of New York as security for
State Deposits, to the Superintendent of Insurance to
secure policyholders, and to the Superintendent of

* Banks in trust for Banks and Trust Companies.
Price 106& and interest, yielding over 3.70%

Moffat & White
Bankers

3 NASSAU STREET THE ROOKERY
NEW YORK CHICAGO

gtjrt&etuls.
THE ATCHISON TOPEKA & SANTA FE
M RAILWAY COMPANY,
if Stamped Adjustment Mortgage Bonds.
A semi-annual installment of TWO PER CENT

in respect of Interest on the STAMPED
Adjustment Mortgage Bonds of the Atchison
Topeka & Santa Fe Railway Company will be
paid at its office. No. 5 Nassau Street, New York
City, on May 2 1910, upon presentation and sur¬
render of the respective coupons NUMBERED
27, and to the holders of Registered Bonds. The
transfer books for the Registered Bonds will be
closed at three o’clock P. M. on April 26 1910, and
will be reopened at ten o’clock A.M. on May 2 1910.
Dividend cheques will be MAILED to holders

of Registered Bonds who file suitable orders
therefor at this office.

C. K. COOPER, Assistant Treasurer.

THE ATCHISON TOPEKA & SANTA FE
RAILWAY COMPANY.

New York, March 29, 1910.,
The Board of Directors has deolared a dividend

tbelng dividend No. 20) on the COMMON STOCK
of this Company of ONE DOLLAR AND FIFITY
CENTS ($1 50) per share, payable June 1, 1910,
out of surplus net Income, to holders of said
COMMON Stock registered on the books of the
Company at the close of business on April 29,
1910.
Dividend checks will be mailed to holders of

COMMON Stock who file suitable orders therefor
at this office.

C. K. COOPER, Assistant Treasurer.
5 Nassau Street, New York City.

GRAND RAPIDS & INDIANA RAILWAY CO.
Grand Rapids, Mich., April 6, 1910.

The Board of Directors on March 21st, 1910,
declared a dividend of ONE AND ONE-HALF
(1H%) PER CENT on the capital stock of the
Company, payable at the office of the Company
In Grand Rapids, Mich., April 25th, 1910, to
shareholders of record at the close of business on
April 15th. Transfer books will close at three
P. M. on that date and reopen April 26th, 1910.
Checks will be mailed where address Is known.

W. R. SHELBY, Treasurer.

AMALGAMATED COPPER COMPANY.
42 Broadway, New York, April 21st, 1910.

At a meeting of the Directors of the Amalga¬
mated Copper Company, a dividend of ONE-
HAL OF ONE PER CENT (of 1%) was
declared payable May 30th, 1910, to stockholders
of record on the books of the Company as of 12
o’clock noon, April 30th, 1910.

A. H. MELIN, Secretary and Treasurer.

THE PULLMAN COMPANY.
DIVIDEND NO. 173.

A quarterly dividend of Two Dollars per share
from net earnings Will be paid May 16th, 1910, to
stockholders of record at the close of business
April 30th, 1910.
Checks will be mailed.

A. S. WEINSHEIMER, Secretary.
Chicago, April 20th, 1910.

SiviAmAs.

Office of

H. M. Byllesby & Company
Engineers Managers

Chicago

The board of directors of the MOBILE ELEC¬
TRIC COMPANY of Mobile, Alabama, has de¬
clared a quarterly dividend of one and one-half
per cent (1H%) upon the preferred stock of this
company, payable by check May 14th, 1910, to
stockholders of record as of the close of business
April 30th, 1910. The preferred stock books will
be closed May 1st, 1910, and reopened May 11th,
1910. R. J. GRAF, Secretary.

PORTLAND GAS & COKE CO.
71 Broadway.

PREFERRED STOCK DIVIDEND NO. 1.
New York, April 22, 1910.

A dividend at the rate of Seven Per Cent per
annum on the Preferred Stock of this Company,
for the period from January 10, 1910, to Janu¬
ary 31, 1910, and also for the quarter ending
April 30, 1910, has been declared, payable on
May 2, 1910, to Preferred stockholders of record
at the close of business April 25th, 1910, on which
day the books for the transfer of the Preferred
stock will close, to be reopened on May 2nd, 1910.

G. F. NEVINS,
Treasurer.

AMERICAN GAS & ELECTRIC COMPANY.
PREFERRED STOCK DIVIDEND.

New York, April 22, 1910.
The regular quarterly dividend of One and

One-Half Per Cent (1H %) on the Preferred
Stock of American Gas & Electric Company has
been declared for the quarter ending March 31,
1910, payable May 1st, 1910, to stockholders of
record on the books of the Company at the close
of business April 23rd, 1910, on which day the
Transfer books will close and reopen May 2nd,
1910.

FRANK B. BALL, Treasurer.

Office of
THE CONSOLIDATION COAL COMPANY.

Baltimore, Md., April 12th, 1910.
The Board of Directors have declared the regu¬

lar quarterly dividend of 1H% on Its Capital
Stock, payable April 30th, 1910, to Stockholders
of record at the close of business April 23rd,
1910.
The transfer books will be closed at 12:00

o’clcok noon April 23rd, and will be re-opened at
10:00 o’clock A. M. May 2nd, 1910.

Dividend checks will be mailed.
T: K.-STUART, Asst. Treasurer.

SitridtuAs.
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J. G. WHITE & COMPANY Incorporated'
Engineers—Contractors
43-49 Exchange Place
New York, N. Y.

The regular quarterly dividend (28th quarter)
of One and One-Half Per Cent has been declared
on the Preferred Stock of this Company, payable
May 2nd, 1910, to stockholders of record April 22,
1910.

H. S. COLLETTE
Secretary.

THE GUANAJUATO POWER & ELECTRIC CO.
Giddings Building, Colorado Springs, Colo.

PREFERRED DIVIDEND NO. 7.
A dividend of one and one-half per cent (1 V$%)

upon the preferred stock of this Company has
been declared, payable May 1st, 1910-, to stock¬
holders of record on the books of the Company on
that date.
The transfer books will be closed on April 20,

1910, and reopened on May 2, 1910.
LEONARD E. CURTIS, Treasurer.

FEDERAL SUGAR REFINING CO.
April 20th, 1910.

The regular quarterly dividend of one and one-
half per cent on the Preferred shares of
the Federal Sugar Refining Company will be paid
on May 2nd, 1910, to stockholders of record as
they appear at the close of business on April 29th,
1910. The Transfer Books will not be closed.

A. H. PLATT, Asst. Treasurer.

«aattied.

WANTED

By. an experienced banker, an
opportunity to purchase a sub¬
stantial interest in a well-estab¬
lished bank or trust company in
a growing city in one of the South¬
ern States; the purchase to carry
with it the office of President or

Vice-President of the institution.
Give full particulars in first letter.
Address “Assetscare *'‘Chron¬
icle,^” P. O. Box 968, N. Y. City.
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$2,000,000

Pacific Coast Power Company
First Mortgage Gold 5s

Dated March 1, 1910 Due March 1, 1940
Optional on and after March 1, 1915, at 105 and Interest. Interest payable

March 1 and September 1. Denomination $1,000. *

Coupon and registered bonds.

For full information regarding these bonds, we call attention to the
letter of the Stone & Webster Management Association, copies of
which will be sent on request and from which we summarize:

Property : The Pacific Coast Power Company owns
water rights within twenty miles of Seattle and fifteen
miles of Tacoma, capable of developing 80,000 horse
power. The Company also owns a large majority of
the common stocks of the Seattle Electric Company
and the Seattle-Tacoma Power Company which are
paying dividends of 7% and 5% respectively.

Earnings : The present income is at the rate of over
three and one-half time the annual interest charges
on the $2,000,000 outstanding bonds, and the earn¬
ings will be largely increased with completion of the
White River plant.

Security : Secured by first mortgage on practically the
entire property, rights and franchises owned by the
Company, including $5,762,800 par value of the com¬
mon stock of the Seattle Electric Company and the
Seattle-Tacoma Power Company.

Equity : On basis of the present market value of the
outstanding capital stock of the Pacific Coast Power
Company, there is an equity in the property of, ap¬
proximately, $6,700,000 over and above the bonded
debt.

Territory Served : The Company will sell its power in
the cities of Seattle, Tacoma and Everett, which have
a present estimated population of over 415,000, and
which are rapidly increasing in wealth and population.

Price on Application
Complete circular on request

N. W. Harris & Company
BANKERS Pine Street

Corner William NEW YORK
N. W. Harris & Company

35 Federal Street
Boston

Harris Trust and Savings Bank
Bond Department

Chicago

$100,000
JONES COUNTY, TEXAS

COURT HOUSE 5s
Due November 10, 1949 Optional November 10. 1919

Interest payable Annually, April 10th in New York City.
Denomination $500.

FINANCIAL STATEMENT.
Real value of property, estimated $30,000,000Assessed valuation for taxation, 1909 f 14.588.610Total debt, including this issue 145,000

Population estimated 30.000
. JONES COUNTY, with an area of about 900 square miles, is situated in the north central partof Texas. The land is unusually fertile, producing abundant crops of vegetables, wheat, oats, cornand cotton, the County’s average crop of the latter amounting to about 30,000 bales annually. Cattleand stock raising are also carried on extensively.Legality of issue has been approved by Messrs. Hubbard & Masslich of New York, and by theAttorney-General of Texas. Under the Texas laws a bond once approved by the Attorney-Generaland registered with the State Comptroller can only be questioned on the grounds of fraud or forgery

Price to net 4u40%

WOODIN, McNEAR & MOORE
INVESTMENT BONDS

OOMMEROIAI/HATIONAL BANK BUILDING CHICAGO

BUFFALO & SUSQUEHANNA
RAILWAY COMPANY

First Mortgage Four and One-Half Per
Centum Gold Bonds

To the holders of bonds of the above Issue:
At the request of a large number of bondholders,the undersigned have organized as a Committee to

protect the Interests of the First Mortgage Fourand One-Half Per Centura Gold Bonds of the
BUFFALO & SUSQUEHANNA RAILWAY
COMPANY, secured by Its mortgage to the United
States Trust Company of New York, as Trustee,
dated April 1 1903.
Bondholders are Invited promptly to deposittheir bonds with the Committee's Depositary,the Bankers Trust Company, No. 7 Wall Street,

New York City, which, on behalf of the Com¬
mittee, will Issue transferable certificates of de¬
posit therefor. The agreement, copies of which
may be obtained from the Depositary, provides
that, In case the Committee shall adopt a plan of
reorganization, any holder of certificates of de-

Eoslt who may be dissatisfied with such plan wille entitled to withdraw his deposited bonds
within three weeks from the commencement of
the publication of notice that the plan has been
adopted and lodged with the Depositary, upon
payment of a proportionate part of the expensesof the Committee, but without compensation tothe Committee for Its services.
Dated, April 16th, 1910.

William Salomon, Chairman,
Gordon Abbott
Alexander Brown
Harvey E. Fisk
Benjamin Strong Jr.
Asa S. Wing,

Committee.
George G. Henry, Secretary,

25 Broad Street, New York City.
CRAVATH, HENDERSON & de GERSDORFF,
PHILBIN, BEEKMAN, MENKEN & GRISCOM,

Attorneys for the Committee,
52 William Street, New York City.BANKERS TRUST COMPANY, Depositary.7 Wall Street, New York City.

Bonds may also be deposited with the
OLD COLONY TRUST COMPANY,

17 Court Street, Boston, Mass.

CINCINNATI INDIANAPOLIS ST. LOUIS &
CHICAGO RAILWAY CO.

New York, November 12, 1909.
The upderslgned, Sinking Fund Commissioners

under the C. I. St. L. & C. Consolidated Six Per
Cent Mortgage, hereby certify that we have this
day made a drawing of bonds to be applied toSinking Fund Account as of November 1, 1909, in
accordance with the provisions of the mortgage,and that bonds bearing numbers as follows, viz.,
316, 634, 841, 1076, 1157 and 1210 have been
drawn for such purpose; that Interest on said bonds
shall cease on and after the first day of May,1910, and that the bonds will be taken up on that
day at 105 per cent and accrued Interest at}theoffice of I. P. Morgan A Co., New York.

W. G. BROWN,
W. A. WILDHACK,
W. P. BLISS,

Sinking Fund Commissioners.

THE
Office of

UNITED GAS IMPROVEMENT CO.
N. W. Comer Broad and Arch Streets.

The Annual Meeting of the Stockholders of The
United Gas Improvement Company will be held
at the office of the company. Northwest corner
Broad and Arch Streets, Philadelphia, MondayMay 2,1910, at 12 o’clock, noon, when an election
will be held for a President and six (6) Directors
to serve for the ensuing year, and such other
business transacted as may be brought before the
meeting. The stock transfer books will be closed
from 3 P. M. Wednesday, April 20th, until 10
A. M. Tuesday, May 3d.

w. F. DOUTHIRT. Secretary.

International & Great Northern
Railway

4% THIRD MORTGAGE BONDS

Holders of the above bonds
are requested to communicate
at once with Messrs. Pavey &
Moore, Attorneys, 32 Nassau St.,
New York.

BAN KS
ARE INVITED TO WRITE FOR LIST OF

QUICK DEMAND LOANS
Secured by Active Listed Stocks and Bonds

Present rate 4H. 4% and 5% '
20 YEARS’ EXPERIENCE

Collateral may be selected by correspondent bank
in New York or Cincinnati

W.E. HUTTON & CO.
NEW YORK CINCINNATI
Members of

New York Stock Exchange
Chicago Board of Trade
Cincinnati Stock Exchange
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$1,000,000
Frisbie & Stansfield Knitting Company

UTICA, N. Y.

7% Cumulative Preferred Stock
Par value of shares, $100 each. Dividends payable quarterly: January 15, April 15, July 15 and October 15. Retirable in whole, but not in

part, on any interest date within three years from January 1 1910 at 110 and accrued dividend, and after said period at 115 and accrued dividend. Pre¬
ferred both as to assets and dividends over the Common Stock, and no dividends can be paid on the Common Stock in any year until all the
accumulated dividends have been paid on the Preferred Stock.

Price to Yield About 7%
The capitalization of the Company Is as follows: Issued.

7% Preferred Stock, authorized issue $1,000,000 (a)$l,000,000
Common Stock, authorized issue $1,500,000 (£>) 1,000,000

(a) No mortgage Indebtedness can be placed upon the properties without the consent of three-fourths of the outstanding
Preferred Stock; or a majority of the Preferred Stock, together with the written consent of Spencer Trask & Co., or their succes¬
sors In Interest.

(b) After the Common Stock has received dividends at the rate of 7% per annum, only one-half of the surplus earnings,
after depreciation, can be used as further dividends on this stock. The other half Is to be set aside as a Surplus Keserve Fund,
to be used for betterments or additions to the property, or, at the discretion of the Directors, for the purchase In the open mar¬
ket of the Preferred Stock, such purchased stock to be canceled.

The properties owned and operated by this Company are as follows: Richelieu Knitting Co., Utica, N. Y.; Kendall Knitting Co.,Utica, N.Y.;
Camden Knitting Co., Camden, N. Y., and Standard Spinning Co., Oswego, N. Y. The Company is under the supervision and manage¬
ment of the following officers and Directors:
W. J. Frisbie, Camden, N. Y., President. C. A. Byington, Utica, N.!Y.. Manager of the Kendall Knitting Co.
•W. H. Stansfield, Syracuse, N. Y., Vice-President. William J. McQuade, Utica, N.Y.. Manager of the Richelieu Knitting Co.
George A. Frisbie, Utica, N. Y. Treasurer. Hon. James S. Sherman, Utica. N.Y. President of Utica Trust & Deposit Co.
E. I. Goodrich, New York, Messrs. Clift & Goodrich. Walter N. Kernan, Utica, N. Y., Vice-President of New York State Rys. Co.

Robert Mallory, New York, of the firm of Spencer Trask & Co.
•Director of the Syracuse Trust Co. and Vice-President of the Salt Springs National Bank, Syrcause, N. Y.
The manufacture of knit goods Is one of the chief Industries of central New York State, and the business of this particular Company Is

stable and thoroughly established. The Company has a broad market for Its output, and has been profitable from Its Inception.
For the past five years the combined net income of the several properties forming the present Company has averaged

over 2 Vj times the annual dividend requirement for the Preferred Stock. In 1909 the net income was $198,051 23. equal
to over 2 H times the Preferred Stock dividend. It Is reasonably certain that, under normal conditions, the net profits will
be materially increased.

The management Is experienced and competent. The managers of the various plants are very largely Interested In the Common Stock.
The accounts of the Company have been audited by The Audit Co. of New York, and the real estate, buildings and machinery appraised by

The American Appraisal Co. of Milwaukee, Wis. A separate valuation of the plants and water powers has been made by Messrs. Lockwood,
Qreene A Co., the well-known mill engineers of Boston, Mass.

The legality of the issue of the capital stock has been passed upon by our attorneys, Messrs. Masten & Nichols of New York City.
Descriptive Circular furnished upon application.

BRANCH OFFICES;

ALBANY, N. Y., ... State and James Streets
BOSTON, MASS., ..... 60 Congress Street
CHICAGO, ILL., ..... ns Adams Street

Spencer Trask & Co.
43 Exchange Place, New York.

She
Citizens Central

aticmal gatili
of Hew IJjcrvli

320 BROADWAY

Edwin S. Schenck, President
Francis M. Bacon Jr., Vice-President

Albion K. Chapman, Cashier
Jesse M. Smith, Asst. Cashier

James McAllister, Asst. Cashier
W. M. Haines, Asst. Cashier

Capital - - $2,550,000
Surplus and Profits $1,600,000

WE OFFER

NEW YORK CITY
and other high-grade Municipal bonds

„|CHERBOc<e
TRUST CO.

358 Fifth Avenue

125 St. Lenox Avenue

60 Broadway
148 St. 8b Third Avenue

CONDENSED STATEMENT OF CONDITION

Friday, April 1st, 1910

Cash on Hand & in Banks $7,667,033 37
Bonds and Other Securities 9,946,299 15
Demand Loans 6,066,258 05
Time Loans — 12,381,360 63
Bonds and Mortgages— 3,386,914 15
Real Estate, Banking
Houses 3,430,477 06

Accrued Interest Receiva¬
ble... 390,169 51

Capital Stock $3,180,000 00
Surplus and Undivided
Profits 5,722,624 18

Due Depositors 34,045,430 31
Reserved for Taxes. 44,800 00
Reserved for Unconverted
“B” Certificates ... 60,000 00

Accrued Interest Payable 215,657 43

$43,268,511 92 $43,268,511 92

DIRECTORS

R. M. GRANT & CO
BANKERS

tl NASSAU STREET NEW YORK

G. LOUIS BOISSEVAIN
FREDERICK G. BOURNE
FRANKLIN Q. BROWN
EDWARD H. CLARK
CHARLES F. HOFFMAN
J. HORACE HARDING
WILLIAM B. JOYCE

CHARLES H. KEEP
HINSDILL PARSONS
SAMUEL T. PETERS
WILLIAM A. TUCKER
PAYNE WHITNEY
LEWIS L. CLARKE
H. R. DUVAL

OFFICERS
Charles H. Keep, President

B. L. Allen, Vice-President Harris A. Dunn, Secretary and Treasurer
Jos. T. Brown, Vice-President James E. Miller, Assistant Secretary
Francis Henderson, Vice-Pres. and Trust Officer J. Sperry Kane, Assistant Treasurer
William Turnbull, Vice-President Paul H. Hudson, Auditor

Trust Department
Orrin R. Judd, Asst. Trust Officer Raphael L. Cerero, Asst. TruetlOfficpr
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JAMES K. RICE, JR.
IRVING M. DAY

RAYMOND J. CHATRY

K. RICE, JR. & CO.
Miscellaneous Securities HANOVER

33 Wall Street, N. Y.

7460
7461
7462
7463

TELEPHONE‘S 7464
7465
7466
6270
6271
[6272

CABLE ADDRESS: ‘‘RICENOR'

THE F0LL0WIN6 IS A PARTIAL LIST OF THE SECURITIES IH WHICH WE DEAL
4 Adams Express Go. Stock and Bonds
Alliance Realty Stock
American Brake Shoe & Foundry Stocks and Bonds
American Brass Stock
American Caramel Go. 1st 6s
American Chicle Common and Preferred
American Coal Products Stock
American Dist. Teleg. of N. J. Stock and Bonds
American Express Co. Stock
American Gas & Electric Co. Pfd. & Com.
American Light & Traction Com. & Pfd.
American Meter Stock
American Piano Pfd. with Com.

_ American Power & Light Com. & Pfd.
American Steel Foundries Bonds
American Surety Stock
American Union Telephone 5s
Barrett Manufacturing Co. 5s
Borden’s Condensed Milk Co. Com. & Pfd.
Brooklyn Union “El.” Com. & Pfd.
Buffalo & Lake Erie Traction Stocks and Bonds
Buffalo & Susq. RR. Pfd. Stock and Bonds
Bush Terminal Com. Stock and Bonds
Butte Electric & Power Stocks and Bonds
California Gas & Electric Refunding 5s

a Carnegie Trust Co. Stock
Central Foundry Stocks and Bonds
Central Railway Syndicate Subscriptions
Central Trust Co. Stock
City Investing Com. & Pfd.
Cincinnati Northern Stock and Bonds
Columbus & Hocking Coal & Iron 6s
Continental Fire Insurance Stock
Delaware Lackawanna & Western Coal Stock
Duluth-Superior Traction Pfd.
Du Pont (E. I.) de Nemours Powder Stocks & Bds.
Equitable Trust Co. Stock
Eastern Penn Railways Stocks and Bonds
Eastern Steel 1st Pfd.
Farmers Loan & Trust Co. Stock
Federal Publishing Co. 6s

■ Federal Sugar Com. & Pfd.
Fidelity-Phenix Insurance Co. Stockj&'Scrip
Fourth National Bank Stock
Gallatin National Bank Stock
Garwood Electric Co. Stock
General Chemical Common
General Motors Com. & Pfd.
German Alliance Insurance Co. Stock
Germania Fire Insurance Co. Stock
Guaranty Trust Co. Stock
Hall Signal Com. & Pfd.
Havana Tobacco 5s

, Hartford Carpet Com. & Pfd.
Heany Co. Com. & Pfd.
Hecker-Jones-Jewell 1st & Deb. 6s
Helena Light & Railway Com. & Pfd.
Home Fire Insurance Co. Stock
Hudson Companies Preferred
Hudson Navigation Stock and Bonds
Hudson River Power Trans. Ref. 5s
Hudson & Manhattan Common
International Nickel Stocks and Bonds
International Silver Stocks, Bonds and Scrip
International Time Recording Com. & Pfd.
Iron Steamboat Stock & Bonds
Kansas City Mex. & Orient Bonds and Stocks
Kings County Elec. Light & Power Stock & Bonds
Knickerbocker Trust Co. Stock
Lackawanna Steel Stock and Bonds
Lake Superior Corporation 1st 5s
Lebanon Gas & Fuel 5s

Lehigh & New York Preferred
Lincoln Gas & Electric 5s
Louisville Henderson & St. Louis Pfd.
Madison Square Garden Stock
Market & Fulton Bank Stock
Mechanics & Metals National Bank Stock
Michigan State Telephone Com. & Pfd.
Montgomery Light & Water Power 6s
Mutual Alliance Trust Co. Stock
National Bank of Cuba Stock
National Bank of North America Stock
National Fuel Gas Stock
National Light, Heat & Power Com. & Pfd.
National Park Bank Stock and “Rights”
New Jersey Zinc Stock
New York Curtain Co. Stock
New York Produce Exchange Bank Stock
New York Shipbuilding Stock and Bonds
New York State Railways 1st Pfd.
New York Times 6s, 1930
New York & East River Ferry 5s
New York & Queens El. Light & Power Stocks & Bonds
Niagara Falls Power Stock and Bonds
Niagara Fire Insurance Co. Stock
Norfolk & Southern General 5s
Northern Colorado Power Com. & Pfd.
North American Transportation & Trading Stock
Northwestern Commercial
Norwich & Worcester Pfd.
O’Gara Coal 5s
Oil Fields of Mexico Stock
Oklahoma Gas & Electric Com. & Pfd.
Omaha Water Consolidated 5s
Otis Elevator Com. & Pfd.
Pacific Gas & Electric Stocks and Bonds.
Pere Marquette RR. Com., 1st Pfd. & 2nd PM.
Phelps, Dodge & Co. Stock
Pleasant Valley Coal 5s
Porto Rican-American Tobacco Com.
Realty Associates Stock
Richmond Light & Railroad Stock and Bonds
Royal Baking Powder Com. & Pfd.
Rubber Goods Manufacturing Com. & Pfd.
Safety Car Heating & Lighting Co. Stock
Sen Sen Chiclet Stock and Bonds
Singer Manufacturing Stock
Standard Coupler Com. & Pfd.
Standard Milling 1st 5s
State Bank Stock
Springfield Coal Mining 1st 5s
Springfield-Missouri Gas & Electric 1st 5s
Susquehanna Railway, Light & Power Com. & Pfd.
Tacoma Gas Light Refunding 5s
Thompson-Starrett Com. & Pfd.
Tri-City Railway & Light Stocks and Bonds
Turner (J. Spencer) 6s
Underwood Typewriter Com. & Pfd.
Union Ferry Stock and Bonds
Union Typewriter Com., 1st Pfd. & 2nd Pfd.
Union Wax & Parchment Paper 6s
United Box Board & Paper General 6s
United Lead Debenture 5s
United States Express Co. Stock
United States Motors Com. & Pfd.
Virginian (Tidewater) Ry. Stock
Wells Fargo & Co. Stock
Western Pacific Stock and Bonds
Western Power Com. & Pfd.
White (J. G.) & Co. Com. & Pfd.
Williamsburg City Fire Insurance Co. Stock
Woodward Iron
Yale & Towne Manufacturing

We furnish market quotations on Miscellaneous Securities for the following papers: FINANCIAL CHRONICLE, NewYork Evening Sun, The Globe (N. Y.), The Wall Street Summary, New York American, Brooklyn Daily Eagle, FinancialBulletin of Philadelphia, Albany Times-Union, Springfield Daily News (Springfield, Mass.), New Haven Leader (NewHaven, Oonn.) and The Bankers’ Magazine, &c.,and will be glad to quote the market on any Miscellaneous Securities inwhich you may be interested. . ■

We have good markets in Unlisted and Inactive Securities, Bonds, Bank, Insurance and Trust Co. Stocks and respectfully invite inquiries
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CLEARING-HOUSE RETURNS.
The following table, made up by telegraph, &c., Indicates that the total

bank clearings of all clearing nouses of the United States for week ending
April 23 have been $3,178,113,184. against $3,333,708,949 last week and
$3,149,019,769 the corresponding week last year.

Clearings—Returns && Telegraph.
Week ending April 23. 1910. 1909.

Per
Cent.

New York -

Boston -

$1,524,732,947
118,017.891
123,072,725
24,109,096

"

250,550,323
66,193,996
13,860,455

$1,670,962,479
126,318,747
114,157,711
20.622,828
220,776,205
54,607,598
13,722,938

—8.7
—6.6
+ 7.8
+16.9
+ 13.5
+21.2
+1.0

Philadelphia _ _

Baltimore
Chicago ...

St. Loul3 . -- .

New Orleans

Seven cities, five days
Other cities, five days - -

$2,120,537,433
503,298,764

$2,221,168,506
412,639,843

—4 .0

+ 22.0

Total all cities, five days - ■ $2,623,836,197
554,276,987

$2,633,808,349
515,211,420

—0.4
+ 7.6All cities, 1 day

Total all cities for week $3,178,113,184 $3,149,019,769 + 0.9

The full details for the week covered by the above will be given next Sat¬
urday. We cannot furnish them to-day, clearings being made up by the
clearing houses at noon on Saturday, and hence In the above the last day of
the week has to be In all cases estimated, as we go to press Friday night.
We present below detailed figures for the week ending with Saturday

noon, April 16, for four years:

Week ending April 16.
Clearings at—

1910. | 1909.

r+
Inc. or
Dec. 1908. 1907.

$ $ % $ S
New York.. - -. 1,973,673,802 1,953,632,259 + 1.0 1,169,701,079 1,725,S59,665
Philadelphia 152,914,730 152,353,164 + 0.4 105,777,326 151,297,927
Pittsburgh 54,951,187 51,969,651 + 5.7 36,861,896 53,231,550
Baltimore 29,997,403 30,993,661 —3.2 20,602,372 27,345,120
Buffalo 9,395,961 8,292,392 + 13.3 7,582,705 9,031,956
Albany... 6,756,975 5,391,945 +25.5 4,995,603 7,601,104
Washington 7,363,205 6,528,797 + 12.8 5,385,403 5,930,804
Rochester — 4,201,011 3,356,254 + 25.2 3,483,816 3,172,028
Scranton 2,895,190 2,613,991 + 10.8 1,842,874 2,145,390
Syracuse 2,437,312 2,166,140 + 12.5 1,570,968 1,824,165
Reading 1,828,948

1,581,997
1,880,385
1,412,754

—2 7 1,365,723
1,212,248

1,395,345
Wilmington + 12.0 1,281,532
Wilkes-Barre 1,373,344 1,060,308 +29.5 1,146,170 1,256,381
Wheeling
Trenton

1,992,301
2,294,571
1,329,730

1,704,208
1,937,983
1,487,670

+ 16.9
+ 18.6
—10.6

1,503,036 1,139,817

Harrisburg 976,415 1,603,281
York 1,190,337

876,246
1,113,981
819,138

+ 6.9
+ 7.0

822,530
577,682Erie .-- 711,252

Binghamton 570,800 431,700 +32.2 550,500 612,600
Greensburg 663,557 475,470 + 39.6 428.066 486,000
Chester 595,131 486,969 + 22.2 399,714 529,735
Altoona 511,090 468,576 + 9.1 431,383

247,929Franklin 307,833 245,467 + 25.4 228,521

Total Middle.. 2,259,702,661 2,230,822,773 + 1,3 1,367,446,030 1,996,706,584

Boston 163,596,108 194,248,482 —15.8 146,671,280 156,333,821
Providence . - - 8,647,200 8,416,000 +2.7 6,753,600 8,209,600
Hartford 4,655,705 4,380,960 + 6.3 3,063,644 3,802,607
New Haven, 3,076,665 3,023,148 + 1.8 2,237,800 2,548,698
Springfield. 2,574,405 2,240,286 + 14.9 1,919,355 2,037,600
Worcester 2,680,000 1,781,075 + 50.5 1,676,444 1,635,728
Portland 1,869,384

1,339,391
1,598,739
1,115,349

+ 17.0
+ 20.1

1,732,991
873,069

1,476,798
Fall River 1,008,567
New Bedford 1,116,945 969,030 + 15.1 911,316 725,520
Lowell - 560,970 615,554 —8.9 520,045 486,304
Holyoke.. 537,097 503,336 + 6.7 372,446 432,392

Total New Eng. 190,453,870 218.891,959 —13.0 166,731,990 178,697,635
* This year’s clearings considerably Increased by out-of-town clearings department.

Clearings at—
Week ending April 16.

1910. 1909.
Inc. o r
Dec. 1908. 1907. 1

Chicago —
Cincinnati- ----

Cleveland
Detroit —

Milwaukee
Indianapolis
Columbus -

Toledo . - _ - -

Peoria
Grand Rapids,..
Dayton —

Evansville
Kalamazoo _ _ -

Springfield, Ill - -

Fort Wayne -

Canton . ..

Youngstown
Lexington . .

Rockford
Akron
Quincy
Springfield, O...
South Bend,
Bloomington
Decatur
Mansfield
Danville

$
291,762,543
28,336,800
22,341,544
18,858,945
13,644,742
8,703,994
6,416,400
5,187,899
3,015,904
2,711,525
2,515,359
2,523,608
1,330,170
1,052,893
1,215,275
1,198,239
952,592
812,357
900,472

1,017,800
657,656
570,937
634,526
596,698
511,198
567,714
639,993
396,000
298,294
190,717
31,577

341,730

S
269,207,819
2/ ,022,900
18,333,147
14,450,000
11,501,942
7,835,475
7,295,500
3,841,350
2,920,758
2,404,421
1,994,398
2,294,748
1,232,950
875,000
953,226
904,062

1,067,133
676,696
752,690
685.000
600,000
481,551
548,902
508,658
407,634
469,939
366,305
360,000
295,290
171,525
29,064
290,173

%
+ 8.4
+ 4.9
+ 21.9
+ 30.5
+ 18.6
+ 11.1
—12.1
+35.ft
+ 3.3
+ 12.8
+ 26.1
+ 10.0
+ 7.9
+ 20.3
+ 27.5
+ 32.5
—10.7
+20.1
+ 19.6
+ 48.6
+ 9.6
+ 18.6
+ 15.6
+ 17,3
+25.4
+20.8
+ 74.7
+ 10.0
+ 1.0
+ 11.2
+ 8.6
+ 17.8

$
232,033,465
24,391,450
14,756,152
13,949,774
10,576,822
7,158,967
4,776,600
3,792,094
2,355,740
2,072,804
1,593,838
1,8S0,989
1,030,280
842,023
887,625
650,000
793,017
593.517
711,707
696,000
485,009
419,292
430,818
443,433
399,190
390,222
338,441
370,010
255,621
137,055
25,092
270,000

$
234,311,669
28,905,100
17,961,728
13,622,587
10,362,029
7,625,258
5,661,400
4,481,755
2,646,719
2,431,994
2,156,952
1,886,428
957,570
777,844
748,970
710,515
088,502
649,393
684,332
915,000
472,980
450,444
484,037
426,362
394,152
414,431

Jackson _, . .

Jacksonville, Ill.
Ann Arbor -

Adrian .

Lima

333,333
210,832
126,116
26,000
345,000

Tot. Mid.West. 419,936,101 380,778,256 + 10.3 329,507,047 341,869,432

San Francisco 47,199,342 40,117,928 + 17.7 37.279,751 47,970,521
Los Angeles. 17,990,756 14,285,616 + 25.9 10,525,642 13,280,565
Seattle . 14.711,069 10,209,310 + 45.1 8,404,944 9,201,151
Portland 11,292,388 8,434,604 + 33.9 6,027,920 . 7,441,105
Salt Lake City.. 6,102,575 7,056,775 —13.5 4,591,747 5,821,816
Spokane. . 5,545,003 3,911,380 + 41.8 3,054,613 2,561,885
Tacoma.. 5,159,716 4,353,548 + 18.5 4,032,269 4,573,512
Oakland- 3,357,102 2,198,346 + 52.7 1,453,917 3,036,204
Helena 1,057,969 1,183,864 —10.6 623,828 939,793
Sacramento.. .. 1,291,420 992,976 + 30.1 865,000
San Diego 1,250,000 1,067,000 + 17.1 800,000
Fresno 747,909 476,151 + 57.1 455,210
Stockton . j 590,073 483,978 +21 9 400,660
San Jose 471.480 454,202 +3.8 501,308 433,110
North Yakima .. 515,000 430,899 + 19.5 300,000
Billings . _ . 215,027 201,068 + 6.9 189,191
Pasacfena — 956,294 Not included In total

Total Pacific-- 117,496,829 96,057,643 +22.3 79,506,000 95,265,662

Kansas City 58,700,462 47,241,356 +24.3 37,323,500 31,190,530
Minneapolis. 20,758,536 18,903,296 +9.8 16,370,940 20,057,612
Omaha .. 17,778,266 14,490,532 + 22.7 11,735,399 10,812,769
St. Paul 11,372,707 8,839,879 +28.7 7,689,156 8,90,1531
Denver. — 9,075,514 8,567,019 + 5.9 8,197,713 7,778,117
St. Joseph. 8,000,000 6,047,383 +32.3 5,286,357 5,925,374
Des Moines 4,335,232 4,034,925 + 7.4 2,821,613 3,136,393
Sioux City 3,639,557 2,285,428 + 59.2 2,040,780 2,364,066
Wichita 3,051,864 2,583,892 + 18.1 1,280,336 1,443,134
Lincoln 1,529,342 1,536,727 —0.5 1,090,987 1,288,511
Davenport- 1,354,342 1,050,139 +29.0 1,050,113 1,199,760
Topeka 1,469,344 1,288,774 + 14.0 1,009,229 1,091,108
Cedar Rapids 1,450,000 1,031,131 + 40.6 873,071 707,239
Colorado Springs 845,505 777,968 + 8.7 741,387 629,688
Puebla 592,468 609,141 —2.7 582,551 617,893
Fremont . 351,886 261,409 +34.6 255,153 218,549
Fargo _ 956,382 760,136 + 25.8 604,246 490,014
Sioux Falls . .. 1,050,000 630,000 + 66.7 540,000 472,950
Duluth _ 3,137,868 Not Included in total

Tot. oth.West. 146,311,407 120,909,135 + 21.0 99,492,531 98,325,238

St. Louis 80,015,654 65,932,421 + 21.4 62,963.310 61,598,424
New Orleans 16,321,855 18,069,644 —9.7 12,405,661 17,306,129
Louisville . 16.441,959 12,274,807 + 33.9 10,587,285 12,995,647
Houston _ 13,737,104 16,056,279 —14.7 10,441,379 11,208,015
Galveston 6,277,500 6,841,000 —8.2 5,982,500 6,290,500
Richmond . .. 8,278,000 6,490,096 + 27.5 5,664,100 6,465,841
Fort Worth 7,000,000 6,923,456 + 1.1 3,720,709 3,215,091
Atlanta *11,039,319 5,535,335 + 99.4 4,363,870 4,975,726
Memphis 6,434,317 5,925,935 + 8.6 4,175,688 4,840,572
Savannah 3,803,828 3,971,061 —4.2 2,597,860 3,190,887
Nashville 4,188,871 3.8S2.377 + 7.9 2,496,015 4,004,044
Norfolk 2,746,799 2,578,388 + 6.5 1,982,432 2,694,395
Birmingham 2,425,603 1,929,244 + 41.3 1,619,185 2,281,052
Chattanooga 1,550,000 1,628,854 —4.8 1,477,631 1,517,368
Augusta 1,931,237 1,975,124 —2.2 1,336,048 1,323,115
Jacksonville .. 2,909,690 2,097,317 +38.7 1,394,508 1,680,808
Little Rock.. -. 1,716,398 1,739,437 —1.3 1,377,462 1,271,166
Knoxville 1,919,831 1,333,999 + 25.2 1,182,584 1,488,060
Charleston 1,638,013 1,229,577 + 33.3 1,105,892 1,258,002
Mobile 1,409,838 1,306,164 + 7.9 1,043,395 1,912,606
Oklahoma 2,680,000 1,663,809 + 64.7 875,517 995,779
Macon . . 870,000 697,152 + 24.8 711,100 615,761
Beaumont 620,000 612,519 + 1.2 572,413 400,000
Austin 2,247,370 907,347 + 147.7 625,000

251,693 283,763 —11.3 302,503
Wilmington,N.C. 566,286 348,498 + 62.5 300,000 380,000

540,000 347,000 + 55.6
2ar Qlfi 260.732 —5.3

* 1

1 Total Southern 199,808,081 j 173,039,335 + 15.5 141,304,047 153,908,988

Total all 3,333,708,949 3,221,329,191 +3.£ 2H83.997.645 2,864,773,539

OutsideN.Y., 1,360,035,147 1,267,696,932 +73 1,014,296,566 1,188,913.694

Note.—For Canadian clearings see “Commercial and Miscellaneous News."
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Net earnings of United States railroads, which in
December were cut down by bad weather, are again
on the increase. Here is the record for the last three
months:

December 1909, 229,369 miles, decrease $1,302,623.
January 1910, 229,204 miles, increase $6,330,807.
February 1910, 231,296 miles, increase $7,293,722.
The figures for February have been compiled by us

this week and are discussed in an article on a subse¬

quent page. They are made up from the returns filed
with the Inter-State Commerce Commission at Wash¬

ington. Greatest interest of course attaches to the
results for the separate roads. These will all be
found (together with full details of both earnings and
expenses) in the special supplement called our “Rail¬
way Earnings Section/’ which wre send to our sub¬
scribers with to-day’s issue of the “Chronicle.” This
supplement gives the earnings of every operating
steam railroad in the United States, big and little,
which makes monthly returns to the Commission—
over 800 companies altogether, covering more than
235,000 miles of road.

THE FINANCIAL SITUATION.
The improvement in tone which came last week

with the announcement by the U. S. Supreme Court
that the trust cases would receive a rehearing has the
present week been lost again. Political influences
have exercised a renewed depressing effect. In par¬
ticular, the prospect of adverse legislation has put a
damper upon reviving hope. The Railroad Rate Bill,
with its many radical and objectionable features, is
being considered in both branches of Congress, and
the Washington dispatches tell us it will pass in some
form very shortly in the Senate and in the House.
Furthermore—and that is perhaps the most significant
feature—the dispatches also tell us that President Taft
is determined to have a bill in entire accord with his
viewrs, and will not leave Washington while the meas¬
ure is in conference, if he can avoid it. Upon the con-
ferrees will depend the real character of the measure and
all its details, and the President wall be on hand and
use his great powers to get the kind of an Act he w'ants.
He recalls his success in forcing through the Corporation
Tax provision during the tariff discussions*, and in like
manner means to be potent in shaping the railroad bill.
The activity of the Administration in other direc¬

tions also tends to check a revival of confidence.
Attorney-General Wickersham is at work planning
new trust prosecutions. A move made this w'eek is
of a different character from previous steps of this kind.
It is apparently directed against an assumed attempt
to corner the May option in cotton and possibly some
other options. The Federal Grand Jury at this point
has been directed to make an investigation of the
matter, and subpoenas have been issued in large num¬
bers directing the appearance of members of cotton
houses before the jury. That the price of the staple
has for some time been maintained at an artificially
high level by manipulation our readers know' to be a
fact. And the harm done by such proceedings is
shown

t by the announcement Thursday afternoon
that, owing to the rise in the price of raw' cotton, the
highly respected Tefft-Weller Co. of this city would

have to be reorganized. Still, intervention by the
Government is viewed with disfavor and misgivings.
Granting that the Administration is acting Irom the
best motives, it is considered a dangerous practice for
Government to engage in legal moves which, though
they may prove damaging to one set of speculators,
must result to the advantage of another set of specu¬
lators. Natural laws are the best corrective in such
instances. Belated efforts by Government authorities
are nearly always ineffective, as we see in the present
instance. Unfortunately, too, there have been rumors
that this is only the beginning of a general attempt to
destroy future trading in all kinds of commodities.
It has been quite definitely reported that the Depart¬
ment of Justice is endeavoring to find out whether
the Chicago Board of Trade is guilty of violating
through any sort of a committee the Sherman Anti-
Trust law. Furthermore, at Elgin, Ill., the Federal
Government has been making a legal inquiry into the
alleged fixing of the price of butter, while at Chicago,
according to the news dispatches, it is beginning an
investigation into the egg trade. Already, the Attor¬
ney-General has evidence of the effect of the Chicago
price of eggs on the markets throughout the country.

The attempt that has been made to construe the
defeat of George W. Aldridge, the Republican candi¬
date for Congress in the 32d Congressional District
of this State by James S. Havens, the Democratic
candidate (which has also been one of the events of
this week), as cause for present depression, is hardly
to be treated seriously. The argument on that score
is certainly far-fetched. The election was to fill the
vacancy caused by the death of James B. Perkins,
Republican, who in 1908 had a plurality of 10,167.
Now' Mr. Aldridge is defeated by a plurality of 5,440.
Mr. Aldridge has been knowmasthe Republican boss of
Rochester and was opposed by many Republicans
on that ground and also by reason of certain dis¬
closures at the recent insurance investigation con¬
ducted by Mr. Hotchkiss, the State Superintendent
of Insurance. The evidence showed that Mr. Aldridge
had received a $1,000 check from Elijah J. Kennedy,
an agent of the fire insurance companies. Mr.
Aldridge admitted the receipt of the check, but said it
was for campaign purposes, and he denied having
benefited personally. As it happened, Mr. Havens
on his part made a fight on the tariff issue and the
high cost of living, and the tremendous reversal of
party majority in this Congressional district, following
the equally noteworthy upheaval last month in the
14th Massachusetts District, w'here Eugene N. Foss
was elected as a Democratic candidate, is looked upon
by many as indicating dissatisfaction with the present
tariff policy and as foreshadowing the election of a
Democratic Congress the coming November. A
Democratic Congress in turn, it is argued, w'ould
mean a new tariff law and the destruction of our long
existing protective tariff system. That, however, is
proceeding rather hastily. Just how' far Mr. Al¬
dridge’s defeat must be ascribed to dissatisfaction
with his candidacy and how far a desire for tariff
reform played part in it cannot be stated. But
one might admit that the defeat portended a Demo¬
cratic Congress next November without seeing in it
any cause for uneasiness at this early date for fear
of the lowering or possible abandonment of protective
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tariff duties. The new Congress, unless convened in
extra session by the President, will not assemble until
December of next year—twenty months hence. If,
after long debate, a free trade bill should actually be
passed the likelihood of the Senate’s approving it is
very remote and the likelihood of the President
appending his signature to it still more remote.
Apparently greater warrant for anxiety exists on

account of the prospective retirement from the Senate
of Senators Nelson W. Aldrich of Rhode Island and

Eugene Hale of Maine. Both have given out letters
this week saying they would not be candidates for
re-election and consequently their services in the
Senate will end on the 4th of next March. The two

have been in the Senate nearly thirty years and both
have exercised during that period a tremendous in¬
fluence upon legislation. Until more recent years this
influence has always been exerted in favor of con-
sevatism. It seems plausible, therefore, to argue
that with these two men out of the Senate the course

of radicalism will be easier. And yet even the sig¬
nificance of that event can easily be exaggerated.
The two men have been conservative by training and
temperament, but the truth is that except in the
matter of tariff legislation they, too, some time ago
fell a prey to radicalism. Was there ever a greater
departure in government than the Corporation Tax
provision, and yet Senator Aldrich actually co-operated
with President Taft in pushing this measure through
and making it a law. The Hepburn Rate Bill and
some other radical measures of the Roosevelt An-

‘ ministration also went merrily through Congress while
Messrs. Aldrich and Hale, members of the so-called
“Old Guard”, were at their posts and in the prime
of their powers. Bearing these things in mind, it is
evident that the situation after the 4th of next March
will not be so very greatly altered after all with the
disappearance of these truly estimable gentlemen.

Why should not the credit of the great State of New
York be at least as good as that of neighboring States?
Every one will at once say, it should. As a matter of
fact, it is not. We had a test this week. The State
offered $5,000,000 4% highway bonds. The bonds
have 50 years to run with no right of redemption
before maturity. No choicer security could be found
anywhere in the world. The issue, of course, was

largely over-subscribed, but much better prices than
those actually realized could have been wished. In
the first place, a 4% bond for this State must be re¬

garded as somewhat of an anomaly. Massachusetts
has no difficulty in floating 3%% bonds. Nor has
Connecticut. The result of this week’s sale shows
that New York could not have placed a 3%% issue,
and the State authorities, therefore, were fully justified
in putting out 4% bonds, for the attempt to sell 3%s
must inevitably have ended in failure.
The present issue is the first made under the incum¬

bency of State Comptroller Clark Williams, whose
very name is a tower of strength by reason of the in¬
fluential financial connections he has had in the past
and the excellence of his administration of the State

Banking Department. Yet the average price realized
on this 50-year issue of 4s was only about 105%. It
would be unfair to compare this with the sale in April
last year of $10,000,000 3% Canal bonds, when a

premium was realized even for 3s, because these 3s

had an advantage by reason of the fact that certain
classes of institutions buying and holding bonds bear¬
ing such a low rate are allowed rebates from their
taxes, a circumstance which increases the rate of re¬
turn to them. But in December 1908 $5,000,000
50-year 4% highway bonds, precisely the same as the
present issue, were disposed of, and the price then
obtained was 111.60, or over 6 points better than at
present. In other words, while the State at that time
obtained its money on an interest basis of 3.507%, at
this week’s sale the cost of the money to the State
was 3.761%.
It happens that Connecticut and Massachusetts have

also recently put out some blocks of long-term bonds.
These, as already stated, are 3%s, and both States
were able to obtain a trifling premium on bonds bearing
that rate of interest, making the cost of the money to
them actually less than 3%%. The Connecticut bond
sale was made on Thursday of last week. It consisted
of $2,000,000 3%s,and the bonds were placed at par,
except that a small portion went at a price better than
par. Massachusetts in February sold $4,791,000 3%s
and obtained an average price of 100.39—a basis of
about 3.478%. This last, as we see, compares with
3.761%, the interest basis on the New York sale the
present week. • How is this difference to be explained?
Prior to 1907 the State had no difficulty in selling its
3% bonds (without any such adventitious aids as now
exist in the case of 3s) at a premium. In the interval
since then the credit of New York City has also de¬
teriorated, but our readers are familiar with the
stereotyped explanation offered for this. “Tam¬
many” we are told. Tammany is supposed to be the
synonym for all that is bad and repellent in govern¬
ment.

But such an explanation, of course, would not
answrer in the case of the State, for Tammany is not in
control at Albany. There Gov. Hughes has been the
guiding head since the beginning of 1907, and the
watchword of his administration has been “Reform.”

Reform, indeed, has permeated everything and oozed
out everywhere. Our life insurance companies have
been placed in a legislative straight-jacket. Two
public service commissions have been: created, whose
duty it is to regulate everything in connection with
steam and electric railways and light and powei; con¬
cerns. The Governor is insistent, too, that jurisdiction
should be given them over telegraph and telephone
companies, and the Legislature is now expected to
confer this jurisdiction upon them. Race-track gam¬
bling has been abolished. v Political bossism has been
impaled. A member of the State Senate has been
expelled for having, as alleged, accepted a bribe in
connection with his legislative duty. The Senator
who acted as intermediary in the transaction thought it
best to resign rather than run the risk of expulsion.
The State Insurance Commissioner has been making
an investigation of the fire insurance companies and
has uncovered some reprehensible practices. Now, at
the instance of Gov. Hughes, and in response to public
demand, a general roving legislative commission is to
be appointed to investigate everything and everybody.
This commission is expected to sit for many months.
And as illustrating the tendency on the part of the
Legislature to regulate even the details of private
affairs, we may refer to the fact that the Governor this
week, according to the Albany papers, signed a
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bill “providing for sanitary cuspidors in factories, to
be thoroughly cleaned daily, and forbidding expec¬
torating on the walls or stairs.”
r With such manifold evidences of reforms and at¬
tempts at house-cleaning, and with paternalism visible
everywhere, one might imagine that the capitalist
and investor would feel that things in the Empire
State are safeguarded as nowhere else in the country
and rush to invest their moneys in the securities of the
State. Instead of that, we find them coming forward
very grudgingly and asking odds as if they were afraid
that there was a weak point somewhere after all.
Perhaps they would be more impressed if there was less
collective action and more evidence of individuality
and sturdy independence. Is it not quite possible that
capital holds aloof because our own people (if we are
to judge from the activity of the politicians) take so
much delight in questioning men’s motives and are
so eager to discredit the State in the eyes of the
world; and, furthermore, because our Government
authorities, by the course they are pursuing, are
unmistakably declaring that the citizens of this great
commonwealth cannot be trusted to manage their own
affairs, but Government must do it for them. At
all events, if these suggestions do not throw light upon
the State’s inability to borrow on the same favorable
terms as neighboring States, we would ask our great
moralists and purists to tell us just what the trouble is.

The United States Steel Corporation has gone a
step further in its enlightened policy of the treatment
of its employees. What it is doing in this way is
not to the liking of the leaders of labor unions, who
would have their followers believe that only union
exertion on behalf of- the men can be effective or

count for much. But the managers of this great cor¬
poration, which in magnitude far exceeds that of
every other industrial corporation in the world, are
going straight ahead in their purpose of providing for
the comfort and protection of their employees, unde¬
terred by the flings and criticisms of the union leaders.
Samuel Gompers of the American Federation of Labor
has launched some of his fiercest Philippics against
this corporation. Yet in its treatment of its em¬

ployees the policy of the Steel Corporation has been
as unique and distinctive as the policy with reference
to the prices charged for its goods and products. In
the latter instance the aim has been to insure price
stability as far as possible by preventing Violent ex¬
tremes, either up or down. At the same time the
effort has been to gradually lower the level of prices
by cheapening the cost of, production.

On the other hand, in the case of the employees the
purpose has been to secure the co-operation of themen by
affording them opportunities to share in the company’s
prosperity, by keeping the level of wages high and
raising it whenever conditions in any way admitted
of the step, and furthermore by making the employees
feel that those conducting the company’s affairs were

sincerely solicitous for the progress and success of the
men. The well-known plan by which employees are
allowed to purchase shares of the company and the
liberal bonus funds provided for faithful service are

steps to that end. Such treatment insures good and
efficient work, and this, together with the adoption of
improved appliances and devices of every kind, is an

important element in cheapening production cost.

Thus the consumer and the laborer alike share in the
benefits of the policy being pursued.
It should be noted, too, that aside from the special

efforts on behalf of the employees, reductions in wages
have been resisted in times of depression and the lead
taken in advancing wages when returning prosperity
made the step possible. Twelve months ago, at the
time of the precipitate break in the prices of iron and
steel, when nearly all the large outside steel-producing
concerns were obliged to cut wages 10%, the managers
of the Steel Corporation did not even take the matter
of reducing the wages of Steel employees under serious
advisement. Now that the steel trade is enjoying re¬
newed activity the announcement comes that not¬
withstanding wages were not reduced when business
was bad they are nevertheless to be advanced now

that business is good. The average increase, it is
figured, will amount to about 6%.
In addition, departure has been made in an entirely

new direction, and it is to this more particularly to
which we wish to refer to-day. In brief, a plan for
relief of men injured and the families of men killed in
work accidents is now to go into effect. The officers
of the Steel Corporation and its subsidiary companies
have been developing the scheme since Dec. 1908.
The plan is a purely voluntary provision for injured
men and their families, made by the companies without
any contribution whatsoever from the men. In princi¬
ple, according to Chairman Gary, it is similar to the
provision made in German and other foreign laws. It
must not be thought that previously no provision has
existed for furnishing relief. Mr. Gary says that for
some years the subsidiary companies of the Steel Cor¬
poration have been making payments to men injured
and to the families of men killed, in practically all cases
without regard to legal liability. These payments, he
states, have amounted to more than one million dollars
a year. The plan now adopted, however, will result in
additional and wider benefits. Mr. Gary points out
that the payments are for relief and not as compensa¬
tion. He well says there can be no real compensation
for permanent injuries. The notion of compensation
is necessarily based on legal liability, which is entirely
disregarded in the present plan, as all men are to
receive the relief even though there be no legal liability
to pay them anything, which is the case, he states, in
at least 75% of all work accidents.
Under the plan, which goes into effect the 1st of May ,

relief will be paid for temporary disablements and for
permanent injuries and for death. The relief is greater
for married men than for single men, and increases
according to the number of children and length of ser¬
vice. During temporary disablement single men
receive 35% of their wages and married men 50%, with
an additional 5% for each child under sixteen years
and 2% for each year of service above five years.
But in no case will single men receive more than $1,50
per day or married men more than $2 per day. In
case of permanent disablement the relief varies
according to the extent of the disability, running from
six months’ wages to eighteen months’ wages, paid in
a lump sum. Where men are killed in work accidents
their widows and children will receive 1years’ wages
with an additional 10% for each child under sixteen
and 3% for each year of service above five years. In
no case is the death relief to exceed $3,000. 1 > 'r: ;:
It is hardly necessary to say that no-relief Will be

paid to any employee or his family if suit'is* bought
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against the company. Nor will the company deal
with an attorney or with any one except the injured
man or some member of his family in the matter of
relief to be paid, because it is part of the plan that the
whole amount paid, shall be received by the employee
and his family. No relief will be paid for death or for
injuries caused or contributed to by the intoxication
of the employee killed or injured or his use of .stimu¬
lants or narcotics or his taking part in any illegal or
immoral acts. No relief will be paid until the receipt
of a satisfactory release properly executed. At the
tart the arrangement will be in the nature of an

experiment, and, accordingly, it is to be definitely in
operation for only one year from May 1 1910. The
experiment will be watched with great interest. If it
proves successful, which there is every reason to
believe it will, the same or some similar plan will be
continued for succeeding years. Chairman Gary also
makes the announcement that a plan for the payment
of pensions to superannuated employees has been
nearly completed and it is expected that it will
shortly be put into practical effect.

It is regrettable that some portions of an official
examination of the Mutual Life (made in course of
routine and, as it happens, the first one of the largest
companies which has been made under Mr. Hotchkiss)
are in a tone of carping, and that these portions seem
to have been selected for publication. The company’s
condition is found irreproachable, but some strictures
are offered which do not appear warranted, and are

certainly not well timed. If the company did some¬
what understate existing liabilities on account of
death claims at some past date, that is financially of
no importance, and an accidental error in the enor¬
mous mass of detail now demanded by law is easily
excusable; for, although the law may be made by per¬
fect men, it must be complied with by imperfect ones.

‘ Of late years, companies have found it expedient
to organize and maintain a system of keeping in
touch with policy-holders personally, adjusting their
complaints and misunderstandings when possible,
thereby reducing the wastage by abandoned insurance;
there is no better direction than this for a reasonable

expenditure. Complaint is made that “there is no
record at the home office which satisfactorily explains
what was done in return for” $354,144 charged in
1908 for “supervision of old business.” The satisfac¬
toriness of ail explanation is a relative matter which
may turn much upon the disposition of an examiner to
find fault; the nature of this supervisory work is also
such that it does not readily allow entering in minutest
detail. The summary made up for publication says
that the examiners state that examination of a few
branch offices which received a considerable part of
this money “leads to the inevitable conclusion” that
the money went “substantially” in bonuses for new

business, in violation of law. As just remarked, it is
not easy to assign its particular work to the expenditure
of each dollar on such service as this. The examiner

may have been mistaken. At least he generalizes
from a few instances, and puts a possible suspicion
into the form of an “inevitable conclusion.”
There was. nothing in the general conditions of in¬

surance or of; general business at that time to offer an
inducement to the management of the Mutual to ex¬
ert any extra pressure for writing new insurance. On

the other hand, Section 53 declares guilty of a mis¬
demeanor (punishable by fine and imprisonment) any
corporation or person violating “any provision of. the
insurance law, except where such violation consti¬
tutes a felony,” and this conviction of misdemeanor
is declared to be “in addition to any other penalty
otherwise prescribed.” We therefore submit that all
the presumption lies against a violation in this matter,
and that unless the examiner thought he found evi¬
dence upon which he was willing to make a charge, he
should have obeyed the presumption of innocence
rather than throw out an insinuation.
The settlement of the McCurdy suits is particularly

criticized, and the charge is made that either the trus¬
tees’ committee did not know the facts or purposely
misled the board; the committee’s statement of the
facts is said to have been “untrue in at least two par¬
ticulars and deceptive in one more.” Of course, we
cannot properly go into the details of this settlement,
which was made by a committee headed by ex-Judge
Tracy, and comprising President Marston of the Farm¬
ers’ Loan & Trust, Mr. H. W. Taft (lawyer and brother
of the President) and the heads of several industrial
corporations. The presumption is very strong that
these business men, who advised the settlement made
as being the best which apparently could be done,
informed themselves of the facts and used good judg¬
ment in their conclusions. It was admitted that the
result of pushing those suits to trial was very doubtful,
and they were therefore compromised out of court.
The arrangement was also approved by Mr. Joseph H.
Choate, the company’s special counsel in this particu¬
lar matter, and by Mr. James McKeen, the company’s
general counsel.
Not one of these men had a connection with the

company during the term in which the transactions
occurred, and not one of them could have had any
motive except to reach the wisest issue in the circum¬
stances. The opinion of one examiner cannot weigh
against theirs, and it is very unfortunate to have
charges flung out by a rather loose insinuation.

Curtailment of production by the cotton mills at
the South received a fresh impetus this week. A
meeting of mill-owners was held at Greensboro, N. C.,
on Tuesday, at which concerted action, such as would
make the movement more or less effective in that

State, was taken. The meeting was attended by dele¬
gates from seventy-five of the largest mills in North
Carolina, containing upwards of one million spindles,
or one-third of the State’s total spindleage, and is
therefore to be considered as a representative gather¬
ing. It was pointed out that conditions in the cotton
goods trade at the South are such that many manu¬
facturers cannot run their plants except at a loss,
while production is greater than current consumption.
Under these circumstances an improvement in con¬
ditions, it was believed, could only come through more
drastic curtailment than already in force.
This being the conviction of those in attendance at

Greensboro, it was determined that the normal out¬
put of yarns and cloths of the mills represented be
curtailed at least one-third between May 1 and Sept. 1
next, and that all night work be suspended during the
same period. Moreover, all cotton mills at the South
are urged to pursue a similar course. That conditions
warranted the action taken, in the minds of the repre-
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sentatives present, is evidenced by the tone of the
resolutions, which, by the way, were unanimously
adopted, and are given in our cotton department
to-day.

If every employee of the electric railways of this
country could be acquainted with the history of the
strike of the employees of the Philadelphia Rapid Tran¬
sit Co., its causes, the hardships endured by the strik¬
ers during two months of idleness and the futility of
their sacrifices, a wholesome lesson would be taught.
The strike, which began on Feb. 19, was the culmina¬
tion of conditions which were absolutely intolerable.
A strike upon the same trolley system, begun on May 30
1909, had been partially successful. After the strik¬
ers returned to work, the national leader departed
from the city, leaving the affairs of the union men in
the hands of a committee appointed from among the
workers. These committeemen were of the ordinary
type of motormen and conductors—men without any
business experience whatever and entirely unaccus¬
tomed to handling affairs of importance. One of their
number had Lad some experience in labor troubles in
the anthracite coal regions of Pennsylvania, and on ac¬
count of this prestige he was generally the spokesman
for the committee of trolley workers. Instead of ap¬
proaching the President of the Rapid Transit Co. as a
business man might, who wished to sell goods, instead
of using courtesy, tact and judgment, the committee
undertook to domineer over the chief officer of the
transit company. This attitude assumed by employ¬
ees was of itself aggravating.
Among 6,000 employees petty differences with

superiors were constantly arising, and the men in¬
sisted that all of these trifling affairs should be adjusted
by the General Manager, or other persons high in
authority. Numerous complaints required so much
of the time of high-salaried officials that they were
compelled to neglect their duties to the corporation to
the detriment of the service. The degree of intoler¬
ance among the employees belonging to the union in¬
creased until insubordination was prevalent .

Instances illustrating the extent of the insubordi¬
nation might be given without number. Motormen
disobeyed instructions and declared that they recog¬
nized no orders except those from their union. As a

result, the union had actually taken the management
of the property out of the hands of the company. The
officers could not possibly perform their duties. Con¬
ditions were thus intolerable, and the only remedy
left was to discharge the offenders. Numerous dis¬
charges for the reasons stated precipitated a strike,
and then the strikers demanded, as a condition of their
return to work, that the company should treat only
with the union of which the strikers were members.
This meant a “closed shop.” It was this demand
which prevented all possibility of arbitration.
Thinking to aid the striking trolleymen and to

strengthen the cause of unionism, a sympathetic strike
throughout the entire city of Philadelphia was callec
and many thousands of union men and women re¬

sponded to the call, remaining idle for a fortnight.
The experience of the Rapid Transit directors anc.

officers with the union had been such that no influ¬
ence could make them waver from their determination
not to yield to the demand for a “closed shop.” After
a struggle of two months, the strike has been declared

off and the car workers are returning to their old
places, the company having won its contention not to
be subservient to the union.
The contest was stubbornly waged, accompanied

as it was by loss of life, destruction of property and
loss of earnings, with all the incidents of disorder that
usually go with labor troubles. The loss to the com¬

pany is no doubt fully $1,500,000. To better its
financial position, the Rapid Transit Co. has applied to
City Councils for permission to borrow $2,500,000 and
to pledge its equipment as security for funds with
which to purchase additional cars. Councils Finance
Committee has approved the request, which will
probably be granted at the next meeting ofCouncils.

The imminent passage of the Budget (already read
a first time) is causing some perturbation in the London
money market. On Tuesday the Chancellor of the
Exchequer declared that the present deficit of $131,-
240,000 would be wiped out when all arrears had been
collected and that there would be an actual surplus
of $14,800,000; he added that, had the Budget been
passed last year, the surplus would have been $21,-
000,000. The strictly financial loss sustained by the
British Treasury has thus been much lighter than had
been popularly understood. What the money market
is concerned over is the possible disturbance arising
from the demand for so large a sum of tax money at
the height of a Stock Exchange boom of unstable
character and at a time when the Bank of England’s
bullion reserves have been so low that special precau¬
tions are deemed necessary to attract gold from foreign
countries, including the United States. Undoubtedly
there will be widespread withdrawal of funds from
financial institutions to pay up taxes not enforceable
during the absence of a Budget, and more or less
tension may possibly arise. But all through the
political crisis the Bank of England has acted with far-
seeing prudence and there is no reason to fear that it
will fall short of its obvious duty at this juncture.
One great function of the Central Institution is to
avert serious monetary disturbances, and unquestion¬
ably the Governors will recognize the responsibility
devolving upon them through the exigencies of an

unparalleled political situation, for which the banks
(or the money market) cannot be held accountable.
The money that will pour into the Exchequer will in¬
stantly become available for use; that is to say, it
can be applied to paying off the large blocks of Treasury
bills that will mature during the next few months—
approximately $170,000,000 were outstanding last
week. At all events the money is most unlikely to
be locked up unnecessarily. Meanwhile the 4%
Bank rate is proving effective in maintaining firm
discounts and in drawing gold to London, although
the influx is offset to a certain extent by payments to
South America for high-priced exports, including
rubber. The situation, in view of political and
speculative possibilities, calls for careful handling
rather than for grave alarm. A ratio of reserve of
better than 50% leaves little room for apprehension.

The phenomenal speculative boom on the London
Stock Exchange in shares of rubber and oil ventures
has this week given signs of wavering, although efforts
have not been lacking to maintain buoyapcy. Crude
rubber, after rising to a new high price, 12s. lOd.
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per pound on Tuesday, weakened on Wednesday,
and in so excited a market the incident caused nervous¬

ness which quickly sought expression in the form
of liquidation. On Thursday pressure was again felt
and prices declined, but aggressive support was ten¬
dered late in the afternoon and demoralization was

averted while yesterday there was a distinct re¬

covery. One redeeming feature is that these shares
are not carried over on margins but have to be paid for
at special settlements, thus limiting the possible dis¬
turbance in the money market should a collapse
come. The stream of new issues of rubber stock is, if
anything, broadening instead of drying up, and so far
there has been no lack of subscribers for offerings, irre¬
spective of the intrinsic worth of the certificates. The
Stock Exchange’s machinery continues to be over¬

worked, and bank clearings are breaking all records—
during the first week in April they reached $1,990,-
000,000. One prominent firm was compelled to give
notice to its clients that it could not accept any new
orders for a whole fortnight. Perhaps the reactionary
tendencies already noted may be intensified by the
withdrawal from the banks of money needed to pay
taxes now that the Budget has been read the first
time in the House of Commons. The setback, when it
does come, may be severe, although it should not be
overlooked that the market value of rubber, owing to
the enormous demand for it created by new industries,
is unlikely to recede to the low level of, say, a year ago,
when the United States and other large users were
still suffering from the depression brought on by the
financial upheaval of 1907.

The British Prime Minister and the Chancellor of the
Exchequer have succeeded in obtaining the support
of the Nationalists for the Budget which, it has been
formally voted, shall be disposed of by Wednesday
next, when an adjournment of the House of Commons
will be taken until May 26. The price paid for the
Irish party’s support has not been made known by
the Administration; according to William O’Brien,
leader of one faction of Irish members, Mr. Lloyd-
George promised relief from the spirit, stamp and
succession duties, but when the former made this
assertion on the floor of the House it was warmly
denied by the Chancellor, who upbraided Mr. O’Brien
for making public an account of a private interview.
John Redmond, who leads the larger section of the
Nationalists, announced on Monday that his party
would cordially support the Government’s policy and
the Budget “because financial injustice to Ireland was

only remediable by securing home rule, and the merits
or demerits of the Budget were trivial in'comparison
with the abolition of the veto power of the House
of Lords.” Mr. Balfour, leader of the Opposition,
deprecated the Government’s bargaining with the
Nationalists and the manner in which the King’s name
had been dragged by the Ministers into the debate.
Premier Asquith closed the debate by denying em¬
phatically that there had been any bargaining with
Mr. Redmond. According to present plans, therefore,
the long-delayed Budget of Mr. David Lloyd-George,
which has caused such a turmoil in Great Britain and
affected to some extent all important financial centres,
will be again passed by a substantial majority by the
Commons; the first reading was agreed to on Wednes¬
day.

The understanding is that the House of Lords will
not refuse to pass the measure; it will be recalled that
the Upper Chamber did not “reject” the Budget,
according to the language of its resolution, but merely
caused it to be submitted to the electorate for approval
or disapproval. Other issues were brought forward
during tlie campaign, and no clear-cut verdict on the
Budget could be expressed; yet the fact that a majority
of the elected representatives of the new Parliament
support the bill may be accepted by the Lords as
warranting them in allowing it to become a law
without further delay. When the resolutions stripping
the Lords of their powers are laid before the Second
Chamber, a different course will in all probability be
followed. However, it is announced that the Com¬
mons will not be able to take up these reso utions
until June and that no appeal to the country will be
possible before the middle of July.

New York has been called upon this week not only
to continue the shipment of gold direct to London, but
has had to remit quite freely for London account to
Brazil. On Wednesday a total of $6,130,000, all in
coin, left New York; London took $3,100,000 and
Brazil $3,030,000. On Thursday $3,000,000 more
was engaged for London, of which $1,000,000, it can
be Officially stated, was sent to the London County &
Westminster Bank, one of England’s leading joint-
stock banks, and noted for its initiative in building
up independent metallic reserves. Yesterday $1,500,-
000 was engaged, partly for the same institution,
shipment to be made next Tuesday. The outflow to
London has been brought about by conditions we have
already described; but the shipments to Brazil form
a new feature and demand a word of explanation.
Brazil, as is well known, is an important producer
of rubber, and the extraordinary rise in the price
of that commodity in Europe has stimulated exports
thither, with the result that Brazil can command
payment in gold for her shipments. Rubber at ten
shillings per pound creates credits very rapidly, and in
the existing state of the exchanges at Rio de Janeiro
and New York, the London banks find it profitable to
send orders to have gold forwarded to Brazil from this
centre. In its ultimate effect the transaction is tanta¬
mount to shipping the metal across the Atlantic, since
the movement cancels our indebtedness to Europe just
as if the gold were consigned to London. As a matter
of fact, London has also been remitting gold to Brazil
this week, as our special cable from London shows,
while yesterday Paris forwarded $1,250,000 to the
same country.

The banking position abroad shows gratifying im¬
provement. The Bank of England’s reserves have
risen in two weeks from below 40% to above 50%, or
from an uncomfortably low level to an unusually high
one for the third week in April. The total reserve
this week has increased fully $10,000,000, including
$9,535,000 in bullion, owing chiefly to receipts of the
precious metal from New York, supplemented by
arrivals from Germany and small amounts from other
countries. Thursday’s weekly statement also re¬
vealed substantial contraction in loans and liabilities;
“other securities” (loans) have fallen $7,465,000,
Government securities $18,275,000, public deposits
$6,775,000 and other deposits $8,960,000. The Bank,
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however, is not expected to relax its efforts to attract
gold until its supply of bullion is much nearer the
$200,000,000 mark that tradition has fixed as desira¬
ble at this season of the year. To-day, only $178,680,-
000 is carried, against $197,140,000 one year ago and
$184,850,000 two years ago. Certain financial au¬
thorities in England deprecate the offering of special
inducements to attract gold from New York, now that
supplies can be secured elsewhere, the theory being
that the more London takes from us now, the heavier
will be the return flow in the autumn, when our new
grain and cotton crops will be exported in large quan¬
tity. The only comment that need be made from the
New York point of view is that no objection whatever
is raised here to the action either of the Bank of Eng¬
land or the importing joint-stock bankers; money rates
are easy in this country, we are merely paying off bills
standing against us, and when we need gold to move
our crops in the fall London will be the better able to
spare it if she can in the meantime build up her own
position so effectively as to dispel whatever uneasiness
may have been felt concerning her ability to tide over
a political crisis concurrent with abnormal speculative
activity.
The Imperial Bank of Germany this week reported

another large addition to its cash on hand, $8,180,000,
making a gain, of $20,379,000 in a fortnight, while
during the same brief period note circulation has been
reduced $79,941,000 and discounts have decreased
$77,600,000. Private discounts have therefore re¬
mained easy at almost 1% below the Reichsbank’s
minimum of 4%.* The Bank of France, not unex¬

pectedly, recorded on Thursday another moderate
loss ($2,100,000) in gold, but note circulation and dis-
ounts have fallen more than $17,000,000, so that the
private charge for accepting bills has this week fallen
34 of 1%, to 234%- The only centre that has marked
up its rate materially this week is Amsterdam, where
the gold on hand has been levied upon by both London
and Berlin during the current month; one day the
charge was raised from 434% to 4%%, and it is now
level with the Bank rate of 5%, giving rise to the pos¬
sibility of a return flow of gold.

Foreign discount rates have moved irregularly. At
London the greatly improved status of the Bank
of England has not deen followed by a decline in the
value of money, owing to preparations for the payment
of the income tax, so long delayed, to extensive
demands from the excited stock market and to
flotations of new securities, including rubber shares, on
a scale never before equaled. On the day the bank
statement was issued, indeed, bills could not be
placed, New York bankers discovered, under 3 15-16%,
the full 4% being asked in certain cases; whereas
earlier in the week was quoted. The
Paris rate, on the other hand, has weakened to 2J4%.
Berlin, too, is comfortably situated, the charge there
being only 3J4%- Amsterdam, by way of contrast,
has soared from 334% a week ago to 5%, the official
figure, causing thereby so sharp a rise in guilders that
the question of gold exports to Holland is being
discussed as a not remote possibility. At Brussels
there has been a decline to 334@3^4%.
; The Bank of England is,mow receiving the double¬
eagles shipped from New York earlier in the month
as well as gold from other points, including a small

amount of the $1,750,000 new gold offered in the open
market on Monday; India, as is now customary, took
the remainder at the Mint price, 77s. 9d. According
to our special cable from London, the proportion of
reserve to liabilities rose from 43.95% last week ta
50.68% this week; the Bank gained £1,907,440 bullion
during the week and held £35,736,927 at the close
of the week. Our correspondent further advises us
that there were heavy purchases in the open market,
largely of United States gold coin. Other imports
were moderate and mainly from Germany. Exports
of fair volume were almost wholly to Brazil. The
details of the movement into and out of the Bank were
as follows: Imports, £2,537,000 (of which £306,000
from Germany and £49,000 from various countries, and
£2,182,000 bought in the open market, including
£1,879,000 United States gold coin); exports, £520,000
(of which £490,000 to Brazil, £20,000 to India and
£10’,000 earmarked Straits Settlements), and ship¬
ments of £110,000 net to the interior of Great Britain.

A marked cessation in the demand for money, and a
consequent decline in rates for all maturities, can be
adequately explained. Saturday’s bank statement
disclosed an increase in actual surplus reserve of
$8,478,300, or more than the total surplus in the
previous week; speculation on the Stock Exchange,
which, it was thought, would broaden, has dwindled
to mid-summer proportions, thus relieving brokers
from the necessity of borrowing; commercial paper is
not being drawn in average quantity, trade conditions
having become more irregular; the funds sent to the
country for the planting season are finding their way
back to New York in considerable quantity; the lack
of investment demand has caused underwriters to

withhold the flotation of large new bond issues, &c.
Money brokers complain that when asked to place
funds for banks, the task is often impossible; in fact,
the whole money market has undergone change since
the first of the month. Yet, certain influential]inter¬
ests do not share the view that money is no! worth
prevailing rates. Those of this opinion lay stress upon
the returns issued this week by the Comptroller of the
Currency, which show that from Jan. 31 to March 29
last national bank loans and discounts increased
no less than $202,589,719, whereas specie and legal
tenders increased only $1,816,717; as compared with
April 28 1909, the loans and discounts have expanded
$468,982,325 in face of a cash loss of $43,661,421,
deposits during the same period having gained $401,-
791,172. The New York institutions are less respon¬
sible than the out-of-town banks for this remarkable
increase in liabilities without a corresponding gain in
reserves. These figures partly explain the aversion
of several very prominent interests to locking up their
available funds for a long period at current rates.
The range was lowered on Thursday to the following

basis after the undertone had gradually weakened from
the opening of the week: Sixty days, 334%; 90 days,
3M%; f°ur> five an(* six months, 4%; over-the-year,
434@4M%- The only activity noted has been for
nine-months’ loans, which, of course, do not mature
until after the Jan. 1 requirements have been met; im¬
portant borrowers have been offering, 1 sometimes
without success, 434% f°r this class of accommoda¬
tion. Call moneys which last week touched 334%
daily, has not once exceeded 3% this week, that being
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the daily maximum, while the ruling rate, which was

3%% a week ago, has been 2%%. Yesterday the
range was 234% 3%, the last loan being made
at 2%%. Commercial paper has been featureless.
Drawers of the highest standing are not issuing bills in
considerable quantity, and as money has been more

plentiful, the rate for the choicest four to six months
single names has fallen to 4}^@4%%, with 5@5%%
quoted for less attractive paper. Sixty to ninety
days' endorsed bills receivable are quoted 434@4%%.

Foreign exchange rates have not weakened materi¬
ally under the influence of extensive gold shipments,
and as discount rates in London are a full 1% above
the call-money rate in New York, the outflow of gold
thither may continue, especially as the Bank of Eng¬
land is still paying a high price for double-eagles. A
rise in the Dutch discount rate to 5% was immediately
reflected by a movement in guilders to near the level
on which gold can be profitably sent to Amsterdam
from New York and London, but no shipments of
moment are anticipated. Two countries have re¬
ceived the precious metal from New York this week,
namely England and Brazil, the total involved be¬
ing $9,130,000, while $1,500,000 more was engaged
yesterday for shipment to London on Tuesday
next. On Wednesday shipments were made as
follows: To London, $2,500,000 by Kidder, Pea¬
body & Co.; $500,000 by Knauth, Nachod & Kuhne,
and $100,000 by Heidelbach, Ickelheimer & Co., a
total of $3,100,000. To Brazil, $780,000 by the Na¬
tional Bank of Commerce; $1,000,000 by Crossman &
Sielcken, and $1,250,000 by the Bank of New York.
On the following day the National City Bank engaged
$2,000,000 for shipment to London, while on the same

day Heidelbach, Ickelheimer & Co. engaged $1,000,000
for shipment to the London County & Westminster
Bank, which bank will also receive part of yesterday's
engagement by that firm. To-day's steamer, the
“New York," is not a fast one; it is not scheduled to
reach London until May 2, so that shippers of gold may
resume their activities next week, when somewhat
better facilities will be available.
Events have tended to justify the stand taken by

foreign exchange experts concerning commodity prices,
and a freer movement of merchandise to Europe. This
week there has been an almost general, if not very
emphatic, decline in the prices of our staple commodi¬
ties, and although cotton is still too dear to encourage
normal consumption abroad, there is a growing feeling
that maximum prices cannot be long maintained.
European investors have not been buying American
bonds, while purchases of short-term notes have been
in part offset by sales of stock on balance almost daily.
Less difficulty has consequently been experienced in
disposing of the bills drawn against the gold sent to
Europe, while, of course, exchange is not apprecia¬
bly affected by the triangular operation whereby Lon¬
don sends gold to South America via New York corre¬

spondents. Efforts to revive active trading in future
bills have not been quite successful, as dealers regard
the outlook for exchange as uncertain.
Compared with Friday of last week, sterling ex¬

change on Saturday was higher, on the basis of 4 8430
@4 8440 for 60 days, 4 8775@4 8780 for demand and
4 8815@4 8820 for cable transfers. On Monday de¬
mand declined 10 points and cable transfers 5 points,

Fri.,
Apr. 15

Mon.,
Apr. 18

Tues.,
Apr. 19

Wed.,
Apr. 20

Thurs.,
Apr. 21

Fri.,
Apr. 22

Brown / 60 days 4 85 85 85 85 85 85
Bros. & Co ...\Sight.. 4 88% 88% 88% 88% 88% 88%

Kidder, Pea- J 60 days 4 85 85 85 85 85 85
body & Co — ISight.. 4 88% 88% 88% 88% 88% 88%

Bank of British /60 days 4 85 85 85 85 85 85
North America. ...1Sight.. 4 88% 88% 88% 88% 88% 88

Bank of / 60 days 4 85 85 85 85 85 85
Montreal..’ ...IBlght.. 4 88 88 88 88 88 88

Canadian Bank / 60 dayB 4 84% 84% 84% 84% 84% 84%
of Commerce .. ...lSight.. 4 88% 88% 88% 88% 88% 88%

Heidelbach, Ickel- / 60 days 4 85 85 85 85 85 85
heimer & Co TSight._ 4 88% 88% 88% 88%* 88% 88%

Lazard ! 60 days 4 84% 85 85 85 85 85
Freres -..ISight.- 4 88% 88 88 88 88 88

Merchants’ Bank /60 days 4 85 85 85 85 85 85
of Canada —ISight.. 4 88 88% 88% 88% 88% 88%

3ut there was a partial recovery on Tuesday, despite
the announcement of rather extensive gold engage¬
ments; 60 days closed at 4 8435@4 8445, demand at
4 8770@4 8780 and cable transfers at 4 8810@4 8815.
On Wednesday trading was very dull at virtually un¬
changed quotations. More gold ($3,000,000) was
taken on Thursday, yet rates finished steady at 4 8430
@4 8440 for 60 days, 4 8770@4 8775 for demand and
4 8805@4 8815 for cable transfers. On Friday rates
advanced 5 points for demand and cable transfers.
The following shows daily posted rates for sterling

exchange by some of the leading drawers:

The market closed on Friday at 4 8430@4 8440 for,
60 days, 4 8775@4 8780 for demand and 4 8810@
4 8820 for cables. Commercial on hanks was quoted,
at 4 84@4 8410 and documents for payment at
4 83%@4 84%. Cotton for payment ranged from
4 83%@4 83% and grain for payment from 4 84%
@4 84%.

The following gives the week's movement of money
to and from the interior by the New York banks.

Week ending April 22 1910.
Received by
N. Y. Banks.

Shipped by
N. Y. Banks.

Net Interior
Movement.

Currency-
Gold

$12,450,000
2,650,000

$4,460,000
1,140,000

Gain $7,990,000
Gain 1,510,000

Total gold and legal tenders $15,100,000 $5,600,000 Gain $9,500,000

With the Sub-Treasury operations and gold exports
the result is as follows.

Week ending April 22 1910.
Into

Banks.
Out of
Banks.

Net Change in
Bank Holdings.

Banks’ interior movement, as above.
Sub-Treas. oper. and gold exports..

Total gold and legal tenders

$15,100,000
38,200,000

$5,600,000
48,800,000

Gain $9,500,000
Loss 10,600,000

$53,300,000 $54,400,000 Loss $1,100,000

The following table indicates the amount of bullion
in the principal European banks.

Banks of

England..
France ...
Germany .

Russia a..
Aus.-Hunb
Spain
Italy d...
Neth’lands
Nat.Belg.d
Sweden ..

Switz’land
Norway .

Total week
Prev .week

April 21 1910.

Gold.

35
138
41
140
55
16
38
8
4
4
5
1

£
,736,927
,038,400
,435,200
,597,000
,663,000
,200,000
,912,000
,195,000
,254,667
,462,000
,300,000
,733,000

490,527,194
487,450,804

Silver.

34,990,680
14,339,200
8,402,000
13,542,000
30,983,000
4,026,000
2,855,000
2,127,333

111,265,213
110,276,013

Total.

£
35,736
173,029
55,774
148,999
69,205
47,183
42,938
11,050
6,382
4,462
5,300
1,733

927
080
400
000
000
000
000
000
000
000
,000
000

601,792,407
597,726,817

April 22 1909.

Gold.

39
143
39
122
53
15
38
9
4
4
4
1

£
,427,793
,938,000
,667,800
,879,000
,383,000
,896,000
,132,000
,579,600
,209,333
,342,000
,821,200
,627,000

477,902,526
474,065,467

Silver.

35,559,
13,026
7,879,
12,647
32,431
4,700
3,897
2,104

000
850
000
000
000
000
000
667

11^,244,517
111,877,543

Total.

39
179
52
130
66
48
42
13
6
4
4
1

£
427,793
497,000
694,650
758,000
030,000
,327,000
,832,000
,476,600
,314,000
,342,000
,821,200
,627,000

590,147,243
585,943,010

a The total of gold in the Bank of Russia includes the balance held abroad—that
is, the amount held for Russian account in other Continental banks. The propor¬
tion so held and consequently duplicated In the above statement is about one-sixth
of the total this year, against about one-ninth a year ago.

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller
Instead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 80 cents. As ths
Kronen has really no greater value than 20 cents, our cable correspondent in Lon¬
don. in order to reduce Kronen to Pounds, has altered the basis of conversion by
dividing the amount of Kronen by 24 instead of 20.,
, d The division (between gold and slaver) given (n our table of coin and bullion In
theBanks of Italy and Belgium is made from the best estimates we are able to obtain;
It Is not claimed to be accurate, as tfie banks make no distinction In their weekly ,

returns, merely reporting the total gold and sliver; but we believe the division w»
make la a close approximation.
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' THE POSTAL SAVINGS BILL.

The situation in regard to the Postal Savings Bank
bill, which has been for many weeks under considera¬
tion in Congress, is in many respects so peculiar as to
make timely a brief review of the matter as it stands.
To us it appears as if Congress were wearied with the
bill and had, so to speak, amended it out of intelligible
shape. The usual result of such a process is failure
of the proposed legislation. Whether this is to be
the outcome or not, the history of the proposed
measure is interesting.
The plan for establishing savings banks under

Government supervision, through the Post Office,
was distinctly favored in all the national party plat¬
forms of 1908. To this fact, and to this alone, are due
the persistent efforts to enact the measure in a Congress
which has certainly shown itself unenthusiastic over
the project. Speaking generally, the strongest argu¬
ment for the postal savings bank was to provide
facilities for this sort of deposits in sparsely settled
communities which were not well served by ordinary
deposit banks, and which were not served at all by
savings institutions as known in the East or in the
Middle West. Much has been made of the influence
which such institutions might have in the way of draw¬
ing out hoarded money for purposes of the general
market. The example of foreign postal savings banks
was cited with some effect; though this, we imagine,
was an argument which did not apply convincingly,
because of the radical difference of conditions in the
communities which our own plan was to serve, as com¬

pared with those in communities served by the foreign
postal banks.
Undoubtedly the primary purpose of the postal

savings project is to enlist the Government’s good
offices in the investment of savings for its poor people.
This, on its face, might seem to be simple enough,
however objectionable many people might find the
principle involved. But when the promoters of the
law came down to details, they encountered difficulties
at almost every step. The two practical questions
involved were, first, how the deposited funds should
be invested so as to yield interest to depositors; second,
what should be the nature of the arrangements made
between the postal savings banks and their de¬
positors.
In Europe, bonds of the Government under whose

auspices the postal savings plan is conducted have
been uniformly adopted as the field for investment
of such deposits. The idea appealed to many people
here. It was argued that our Government, with its
Panama Canal and other projects, must be a very
extensive Borrower in the coming years, and that it
had no right to neglect the creation of so promising
a market. It was also argued, with considerable force,
that if use of Government bonds as collateral for bank¬
note issues is at some future time to cease, then the
demand for investment of postal savings funds would
avert the heavy fall in the market for Government
issues which might otherwise be expected.
But the plan for investment in Government bonds

at once encountered opposition. It was contended
that such a field of investment would be irregular and
uncertain; also, a singularly strong local feeling devel¬
oped that money thus deposited by a given community
ought, somehow or other, to be kept in that com¬

munity. Therefore Senator Carter’s original postal
savings bill made no provision whatever for investment
in Government bonds, but simply provided for the re¬
deposit of the trust funds in banks of the vicinity,
those banks to pay 234% for use °f the money, the sav¬
ings depositors to get 2% on their deposits and the
34 of 1% to be used to meet expense of administration.
The difficulty in the way of this scheme, standing

alone, was mainly doubt as to whether banks could
at all times be discovered with whom relations on such
a scale, in the communities chiefly interested, could
prudently be established. Some hint was made in
the bill that special security or guaranties would be
required against these deposits from the banks re¬
ceiving them. But since the whole purport of the
measure seemed to be to prevent the shipment of such
money to a distant community, the question became
highly pertinent how the postal savings bank was to
be assured that deposit banks in the neighborhood
could pay even that rate of interest unless they re¬
served the right to transfer the deposits to the larger
financial centres of the East.

Partly because of these conditions, but largely also
because of the arguments already cited regarding the
market for Government bonds, the bill was amended
in the Senate with a view to investment of postal
savings in Government bonds. The discussion which
ended in the adoption of this amendment was most
curious. Senator Root argued that the whole law
would be unconstitutional unless use of post offices
as savings institutions were made an incidental func¬
tion of the Government’s borrowing powers. With a
view to this objection, which was, however, widely
disputed, the curious provision was incorporated in the
bill, after providing for deposit in local banks, that
“when, in the judgment of the President, war or any
other exigency involving the credit of the Government
so requires, the board of trustees may withdraw all or
any part of said funds and invest the same in bonds
or other securities of the United States.”
In this shape the bill came from the Senate to the

House. But the House has been struggling with per¬
plexities ever since, as to the constitutionality of the
bill and as to the wisdom of its somewhat confusing
provisions. The legislators appear to have begun to
see, for one thing, that the entire question of using
Government bonds for investment of such savings
depends on the existence of such bonds at a higher
rate of interest than now prevails, and at a price
which should be only a trifle over par. There are no
such bonds as yet in existence, and the question of
how they shall be issued is itself in a decidedly un¬
settled stage.
This would create a> somewhat odd situation if the

postal savings bill were passed in advance of
decision on the bond question itself. But beyond
this there exists a more serious objection; namely, that
to bring the savings deposit fund at present into the
market for Government bonds on an extensive scale
would go far to defeat one very important purpose
argued for that use of them. If the postal savings
bank were to replace the national banks as holders of
these bonds, in the supposed event of a change in the
system of collateral for bank-note currency, then it
would seem that the two measures ought to go into
effect simultaneously. To introduce the demand for
the postal banks while the national banks are still
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required to retain their Government bonds against
outstanding circulation would merely make a bad
matter very decidedly worse. Whether it would not
also serve to stimulate public extravagance, through
the notion which might prevail that an unlimited field
for credit had been opened to the Government, is
another question which merits thought.
We have said nothing as yet of one other highly

practical objection to the measure as it stands. Con¬
sidering that the bill creates a financial establishment
of some intricacy, and that it enters on a field where
relations between depositors and depositories have
always been most carefully outlined in the statutes,
it is a very extraordinary fact that no clear provision
is made in the Senate bill regarding such questions as
rights of withdrawal of funds by individual depositors.
A supervising board of trustees was provided for, to be
made up of the Postmaster-General, the Secretary of
the Treasury and the Attorney-General, and when
Senators hostile to the bill’s provisions asked what
was to be done in regard to the very important detail
just referred to, and in regard to others like it, the
answer was that the board of trustees would draw up
the necessary regulations. We doubt if ever before
in our history a measure involving, by the assertion of
its authors, the use and disposition of so enormous
sums of money, has been launched in so haphazard a
manner. For ourselves, we cannot believe that any
law of such importance can be enacted with its ma¬
chinery left in such complete uncertainty.

THE INTERNATIONAL HARVESTER COMPANY.

The report of the International Harvester Co. for
the calendar year 1909 in the results disclosed marks
another step forward in the really noteworthy growth
and development of this property. The company,
as is well known, is a consolidation of several concerns
manufacturing agricultural machinery and imple¬
ments, among others the McCormick Harvesting Ma¬
chine Co. and the Deering Harvester Co. In its or¬
ganization some distinct features or rules were ob¬
served which have played an important part in its
prosperity. It was created without any bonded debt
and no bonds have ever been issued by it. Further¬
more every dollar of the share capital represents either
a dollar of actual cash paid in, or a dollar of property
acquired at a low basis of valuation without any allow¬
ance for good-will or patents.
It is also to be noted that the company’s entire sur¬

plus net earnings (except the amount paid in dividends
on the preferred shares), for the whole of the period
from the date of incorporation in October 1902 to
Dec. 31 1909, has been employed either for the exten¬
sion of the properties and plants or to add to current
working capital. No dividends on the common stock
have been declared until the present year, and the fact
that surplus earnings had thus been accumulated
formed the basis of the 33 1-3% stock dividend which
has just been made on the common stock. The com¬

pany was formed with $120,000,000 stock, of which
$60,000,000 was paid for in cash at par and the re¬
maining $60,000,000 was issued for the real estate,
plants and physical inventories acquired at the or¬
ganization, and which were valued by independent
appraisers in excess of that amount, excluding, as
already said, any allowance for good-will or patents.

As a matter of fact, on the basis of the appraisements a

surplus of $7,076,229 existed at the time of organiza¬
tion on Oct. 1 1902 by reason of the excess of the
appraised value of the physical properties acquired
(including inventories) over the $60,000,000 par value
of capital stock issued therefor. The whole of this
surplus has since been charged off. In 1907 the origi¬
nal $120,000,000 stock was divided into $60,000,000
accumulative preferred stock and $60,000,000 com¬
mon stock. The present year, as already stated, a
33 1-3% dividend was declared on the $60,000,000
common stock, payable in stock of the same kind.
This called for the issue of $20,000,000 new common
stock, making the capitalization at this date $140,-
000,000, consisting of $80,000,000 common and $60,-
000,000 preferred stock. Cash dividends have now
been begun on the enlarged amount of common stock
at the rate of 4% per annum.
The J. P. Morgan interests are dominant in the

property and its affairs are managed in the same
model way as those of the United States Steel Corpora¬
tion, in which the same interests are in control. The
company is extending its business in all parts of the
world. It has distributing agencies in practically all
civilized portions of the globe and the distinctive
feature of the 1909 report is the further growth in the
volume of sales. In 1908, at a time of unparalleled
business depression in the United States, the gross
amount of its sales was reduced in only relatively small
amount (hardly more than 7%), and in 1909, with
activity again prevailing in the industrial world,the
increase was of marked proportions. In brief, the
total of the sales in 1909 was $86,614,549, as against
$72,541,771 in 1908 and $78,206,890 in 1907. In
1905 the sales amounted to only $55,687,978; the in
crease from this total to $86,614,549 in 1909 indicates
an expansion in four years of considerably over 50%.
The growth has followed in considerable measure

from the circumstance that in addition to the manu¬

facture of harvester machinery, tillage implements
and binder twine, the company has gone into new and
allied lines, such as the manufacture of wagons,

manure-spreaders, gasoline engines, cream separators,
auto-buggies and tractors. The sales of these new
lines in 1909 alone increased 45%, reaching $20,720,-
185, against $14,288,588 in 1908 and $13,881,479 in
1907. The report tells us that the business in these
lines is becoming firmly established and that the
steadily increasing demands for the company’s pro¬
ducts in foreign countries makes that trade a stable
and permanent factor in the total earnings.
In the net earnings the rate of increase has been

even more marked. In 1908 there had been a

gain in net, even under somewhat of a decline in
gross receipts, the explanation, of course, being found
in advancing efficiency of management. In 1909, with
gross sales once more increasing, the addition to net
was very large. In brief, total net in 1909
reached no less than $19,225,329, as against only
$12,930,377 in 1908, $11,228,317 in 1907 and $10,-
007,987 in 1906. It thus appears that in three years
the net earnings have been enlarged over 90%.
Economies in manufacture and distribution, coinci¬
dent with the growth of business, account for the
greatly improved net result. There has been, we need
hardly say, no reduction in wages of employees.
With net of $19,225,329, the appropriations for the
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various funds and for various reserves aggregated
$3,774,533, leaving $15,450,796, of which $558,056
went to meet the interest paid on purchase money
obligations and. current loans. Net profits, there¬
fore, over and above these deductions were $14,892,-
740. Allowing $4,200,000 for the 7% dividend on the
preferred stock, this left $10,692,740, equal to 13%
on even the enlarged amount of common stock (after
the stock dividend) at $80,000,000.
» At the close of 1908 the accumulated surplus had
stood at $16,691,990. Adding the $10,692,740 of
undivided profits of 1909, the total of accumulated
surplus was raised to $27,384,730. This latter was
made the basis of the $20,000,000 stock dividend.
Even after allowing for this $20,000,000 paid in stock,
a surplus of $7,384,730 remains.
What disposition has been made of the cash repre¬

sented by the $27,384,730 of accumulated surplus will
appear from the fact that between Oct. 1 1902 and
Dec. 31 1909 $22,000,000 of cash was expended for
permanent property, additional plant, buildings and
equipment. At the same time, the working capital
of the company, representing the excess of current
assets (cash, inventories and receivables) over current-
liabilities, which on Oct. 1 1902 was $75,805,000, has
been increased to $90,823,000 Dec. 31 1909. It is
pointed out in the report that the character of the
company’s business requires that large stocks of har¬
vesting machinery and farm implements be carried
at convenient locations throughout the world in order
to meet the urgent local requirements of varying crop
conditions. Furthermore, the production of harvest¬
ing machinery is in process of manufacture for many
months ahead of the selling seasons, which are limited
to the time immediately preceding the harvest, and
are necessarily short. The company also makes it a

practice to extend credit to farmers on certain lines
of its goods, so as to enable them to buy machinery
for prompt use that otherwise they might not be in a

position to purchase. All these, circumstances make
the working-capital requirements of the company large,
and of course these requirements still further expand
as the business of the company is extended. It is a

strong point in the condition of the company that it
was so organized as to provide this capital and that,
through prudent management, the amount has been
further added to by the application of surplus earnings.
At the close of 1909 the company had almost $91,000,-
000 of working capital, represented by current assets.
As stated at the outset, no bonds have ever been put out.

As in the case of the U. S. Steel Corporation, a fea¬
ture in the administration of the property is the large
reserves established for various purposes and provided
out of earnings. For plant depreciation and extin¬
guishment an aggregate of $6,510,674 had been pro¬
vided up to the close of 1909; for special maintenance,
$1,038,741; for collection expenses on receivables,
$800,000; besides which $1,093,461 has been con¬

tributed to the insurance fund, $502,654 to the pen¬
sion fund and $1,250,000 to the contingent fund, mak¬
ing $11,195,531 altogether. All this was taken from
earnings before arriving at the surplus, and therefore
the amount exists independent of the $27,384,730
accumulated surplus to which we have referred above.
Schemes for promoting the welfare of employees

have been carried further by’ihe International Har¬
vester Co. than by perhaps any other large industrial

concern. There are two plans of profit-sharing in
operation with the employees. There is a pension fund
in regular working order. Then there is also an em¬

ployees’ benefit association, which is now in suc¬
cessful operation. The object of this association is to
provide the members with a certain income when sick
or when disabled by accident, either on or off duty,
and to pay to their families certain definite sums in
case of death. Last year, moreover, an advisory board
on welfare was created whose object it is to reduce the
number of accidents at the plants. The protection
and safeguarding of machinery and equipment is an
important part of the work of this advisory board.
Finally, the officers of the company have been giving
careful attention to the subject of employers’ liability
and compensation to employees for industrial acci¬
dents, with a view to adopting a plan which would be
fair to both the company and the employee. The
report bearing date April 9 states that substantia
progress has been made in the development of the idea
and the hope is expressed that a comprehensive and
satisfactory plan can soon be put in operation. From
newspaper dispatches it appears that this has since
been done. All these efforts on behalf of the employees
deserve commendation, especially as the number of
such employees is large, the average for 1909 having
been 28,493. The amounts paid in salaries and wages
to this large body, including the contributions to the
various pension and benefit funds, aggregated $22,-
857,129.
A feature of the company’s operations in 1909 was

the extension of the foreign manufacturing plants.
New works were established at Croix, France, and
Neuss, Germany, and both these plants began the
manufacture of machinery in March of the present
year. We notice, too, that steps have been taken to
insure to the company the necessary timber supplies
for the future. One step in this direction was the
purchase of the rights to a considerable tract of oak
timber near Huttig, Arkansas, where a sawmill is
now under construction which is expected to be ready
for operation about the 1st of August.

RAILROAD GROSS AND NET EARNINGS FOR
FEBRUARY.

Last week we published an advance tabulation of
the gross earnings of certain railroads for the month of
March. To-day we present completed returns of both
gross and net earnings for the month of February,
covering practically the entire railroad mileage of the
country. The gratifying feature in this compilation
for February is that it shows that not only are gross
earnings expanding, but net earnings also are record¬
ing improvement. The fact is an important one, be¬
cause capital outlays on the properties are all the time
increasing (to meet the requirements for new facilities),
and latterly have been growing at an exceptional rate,
as is evident from the large new loan issues that have
been brought out from week to week—some at rather
high rates of interest. Net earnings must necessarily
increase in order that the roads may earn a return on
these new capital outlays. Obviously, if the improve¬
ment in net earnings were not sufficient to warrant
such return, the outlobk; for railroad properties in this
country would be quite discouraging.
For a time during the early part of the winter net

earnings made relatively poor comparisons, speaking
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of the roads collectively, and phenomenally bad ex¬
hibits in the case of certain large systems located in
the western part of the country, bad weather and
strikes being the chief causes of this. Fortunately,
this state of things was of briefer duration than at one
time seemed likely. Perhaps the best way to indicate
the change for the better which has occurred is to take
the results as now disclosed for February and contrast
them with the corresponding results for the two months
immediately preceding. For December, it will perhaps
be remembered, the showing was particularly unfavor¬
able. For that month our compilations revealed an
actual decrease in net earnings, it having been the
only month of 1909 distinguished in that way. The
gain in gross earnings then was also on a reduced scale.
In brief, there was an increase of only $13,925,317 in
gross, or 6.83%, attended by a contraction of $1,302,-
623 in net earnings. It was feared that the compari¬
son for January would not be much better, as operat¬
ing cost kept high by reason of severe weather condi¬
tions. As it happened, though, the showing for Janu¬
ary proved much better than that for December. The
increase in gross earnings reached as much as $26,-
424,228, or over 15%, and although $20,093,421 of
this was absorbed by augmented operating expenses,
that still left an increase of $6,330,807 in net earnings.
Now, for February, the comparisons are yet better.
The addition to gross was even larger than for January,
reaching $27,377,858, or 15.85%, while the improve¬
ment in net amounts to $7,293,722, or 14.91%. Of
course these figures are for a period antedating most
of the increases in wages which are now being made by
railroads nearly everywhere throughout the United
States.

As has been previously pointed out by us, our tabula¬
tions are now very comprehensive and cover each month
the preponderating portion of the railroad mileage of
the country. With the exception of a small amount of
road operating exclusively within State borders, all
the railroads of the United States are now obliged to
file monthly returns of their earnings and expenses
with the Inter-State Commerce Commission at Wash¬

ington, and these monthly statements, when rendered^
are placed upon the public records and are open for
general inspection and use. We have a transcript
made of each return as soon as it is placed upon the
public files. These transcripts come to us in large
number from day to day, and about the 20th of the
month we bring them all together in a special supple¬
ment called our “Railway Earnings” Section. One of
the monthly numbers of the “Railway Earnings”
Section accompanies to-day’s issue of the “Chronicle,”
and in it the reader will find the February figures in
detail for every railroad which had submitted its re¬
turn for that month up to yesterday morning. The
summaries we present in this article are the aggregates
derived from the statements of these separate roads.

—Increase or Decrease—
February (773 roads)— 1910. 1909. Amount. %

Miles of road... 231,296 227,868 Inc. 3,428 1.61
Gross earnings .$200,129,088 $172,751,230 Inc. $27,377,858 15.85
Operating expenses 143,924,943 123,840,807 Inc. 20,084,136 16.21

Net earnings $56,204,145 $48,910,423 Inc. $7,293,722 14.91

It will be seen from the foregoing aggregates that
we have returns altogether for 773 roads, comprising
231,296 miles of line, or about 98% of the entire mile,
age of the country. As adding to the significance of
the present improvement in net, it should be noted
that in February last year results were also quite good,

particularly in the case of the net, as railroad managers
then were straining every nerve to curtail their ex¬
penses. Our own compilations for February 1909,
covering 215,333 miles of road, showed $12,180,071
gain in gross and $11,549,651 gain in net. Somewhat
filter the Inter-State Commerce Commission made pub¬
lic its own aggregates, covering 233,486 miles, and the
results were substantially the same, showing $13,338,-
338 increase in gross and $11,883,173 gain in net.
The year before (1908) there were losses of tremendous
magnitude. Thus, our compilation for February 1908
recorded a loss in gross of no less than $17,713,009, or
12.55%, and a loss in net of $8,764,602, or 25.10%.
Even this was merely the falling off as registered by
the roads contributing returns to our tables. On ac¬
count of the generally poor character of the exhibits,
some quite important roads withheld their figures at
that time, and our tables covered only 151,580 miles
of road, whereas the total railroad mileage was in the
neighborhood of 230,000 miles. We estimated at the
time that for the whole railroad system of the country
the loss in gross, as compared with the year preceding,
must have reached $26,000,000, and the loss in net
$13,000,000. In 1907, too, our February statement
had shown a loss in net, though gross earnings then
were still recording moderate gains.
In the following we give the February totals back

to 1896. For 1909 we use the Inter-State Commerce
totals, but for preceding years we give the results just
as registered by our own tables each year—a portion
of the railroad mileage of the country being always
unrepresented in the totals, owing, to the refusal of
some of the roads to give out monthly figures for pub¬
lication.

Year.

Feb.
1896 ..

1897 ..

1898 ..

1899 ..

1900 ..

1901 _.

1902 ..

1903 ..

1904 ..

1905 ..

1906 ..

1907 ..

1908 ..

1909 ..

1910 ..

Gross Earnings.

Year
Given.

45,989,629
51,338,343
59,070,798
58,557,395
72,738,157
86,357,583
89,028,687
91,360,580
99,543,306
95,184,283
120,728,671
123,920,810
123,389,288
174,423,831
200,129,088

Year
Preceding.

41,603,813
51,656,357
51,904,681
59,965,541
59,566,162
78*722,604
84,859,745
80,898,616
96,130,791
98,487,848
95,625,938
115,123,660
141,102,297
161,085.493
172,751,230

Increase or
Decrease.

+ 4,385,816
—318,014
+ 7,166,117
—1,408,146
+ 13,171,995
+7,634,979
+4,168,942
+ 10,461,964
+3,412,515
—3,303,565
+25,102,733
+8,797.150

—17,713,009
+ 13,338,338
+27,377,858

Net Earnings.

Year Year Increase or
Given. Preceding. Decrease.

$
13,003
15,311
18,163
15,538
21,637
26,537
26,478
24,115
23,045
20,072
33,486
30,669
26,154
49,194
56,204

,324 10
,914 14
,731 15
,962 18
,135 15
,607 23
,954 25
,381 23
,307 25
,964 23
,634 19
,082 32
,613 34
,760 37
,145 48

$
,827,770
,095,623
,396,058
,626,170
,650,437
,485,478
,923,786
,153,394
,382,875
,618,871
,937,363
,319,683
,919,215
,311,587
,910,423

+ 2,175,554
+ 1,216,291
+ 2,767,673
—3,087,208
+ 5,986,698
+3,052,129
+ 555,168
+ 961,987

—2,337,568
—3,545,907
+ 13,549,271
—1,650,601
—8,764,602
+ 11,883,173
+ 7,293,722

Note.—Includes for February, 130 roads In 1896, 124 In 1897, 136 In 1898 ,125 in
1899, 123 in 1900, 131 in 1901, 117 in 1902, 106 in 1903, 104 in 1904, 98 in 1905,
101 in 1906, 94 in 1907, 103 in 1908, 689 in 1909 and 773 in 1910. Neither the
Mexican roads nor the coal-mining operations of the anthracite coal roads are in¬
cluded in any of these totals.

The character of the returns of the separate roads
is much the same as that revealed by the general ag¬
gregates—that is, the gains are large and numerous,
both in gross and net. In this instance, however, there
are some conspicuous exceptions to the rule, at least
in the case of the net, and instead of increases we have
decreases of considerable magnitude. These decreases
in net are usually coincident with gains in gross, and
reflect the hard operating conditions that the roads in
certain sections of the country had to contend with be¬
cause of severe weather. It may be, too, that in view
of the continued expansion in gross revenues, some of
the roads are pursuing a more liberal policy in the
matter of disbursements for renewals and repairs.
At all events, the Atchison .Topeka & Santa Fe, with
$677,845 gain in gross, ..has $530,029 loss in net; the
Northerp Pacific, while,^ having added $310,936 to
gross, falls $320,729 behind in net; the Rock Island,
with $297,868 gain in gross, has $259,993 loss in net;
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the St. Louis & San Francisco, with $101,310 increase
in gross, has $158,057 decrease in net. These are all
properties in the Southwest, in which part of the coun¬
try weather conditions appear to have been particu¬
larly adverse. In Northern New England unusual
snowfalls were encountered, and hence it is not sur¬

prising to find that the Boston & Maine also has suf¬
fered a shrinkage in net ($100,049), though the gross
was better than in the previous year by $133,407. The
New York New Haven & Hartford, running further
to the South, is able to show $114,958 improvement
in net, this being on $412,442 gain in gross.

with the exception of that comprising Groups 8 and 9
(which in our tabulations are combined), covering the
roads and systems in the Southwest, where, as already
stated, conditions were adverse: Our summary by
groups is as follows.

SU MMARY BY GROUPS.
Gross EarningsSection or Group— Inc. (+) or

1910. 1909. Dec. (—).February— $ $ $ %Group 1 (30 roads), New England 9,030,836 8,347,865 +682,971 8.18Group 2 (142 roads), East <fc Middle.. 47,716,534 40,861,062 +0,855,472 16 77Group 3 (101 roads), MiddleWest 28,589,460 22,877,063 +5,712,397 24.97Groups 4 & 5 (161 roads), Southern.. 26,798,983 23,592,331 +3.206,652 13.55Groups 6 & 7 (114 roads), Northwest. 42,720,655 36,710,758 +6,009,897 16.37Groups 8 & 9 (168 roads), Southwest- 33,077,616 30,218,852 +2,858,764 9.46Group 10 (59 roads), Pacific Coast 12,195.004 10,143,299 + 2,051,705 20.23
Total (773 roads) 200,129,088 172,751,230 + 27,377,858 15.85

As far as the great trunk lines are concerned, the
Pennsylvania has $3,886,950 increase in gross and
$1,364,367 increase in net, while the New York Central
has added $788,499 to gross and $344,649 to net.
These latter figures relate merely to the New York
Central proper. Including the various auxiliary and
controlled roads, like the Lake Shore, the Michigan
Central, the “Big Four,” the “Nickel Plate,” the Rut¬
land, &c., the whole going to form the New York Cen¬
tral system, the result is an improvement of $2,885,283
in gross and of $1,359,204 in net. In the following we
show all the changes for the separate roads for amounts
in excess of $100,000, whether increases or decreases,
and in gross and net alike. There is only one road
having a decrease in gross above the limit, namely the
San Pedro Los Angeles & Salt Lake Rv.
PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY.

7n ctpn <sp r

Pennsylvania i/$3,886,950
Southern Pacific 1 + 87,041
Union Pacific-.. 1,323,807
Baltimore & Ohio 1,210,935
Chicago Burl & Quincy. _ 1,171,173
N Y Central & Hud River a788,499
Atch Topeka & Santa Fe 677,845
Great Northern 661,163
Lake Shore & Mich South 625,610
Chicago & North Western 623,871
Chicago Mllw & St Paul, 602,756
Louisville & Nashville. 596.993
Philadelphia & Reading.
Missouri Pacific C551.323
Chesapeake & Ohio..: 513,645
Norfolk & Western 489,756
N Y New Haven & Hartf 412,442
Pittsburgh & Lake Erie. . 404,442
Southern Railway 355,136
Denver & Rio Grande 341,408
Delaware Lack & West.. 337,918
Atlantic Coast Line 318,339
Wabash 311,261
Northern Pacific 310,936
Central of New Jersey 306,976
Lehigh Valley 300,240
Rock Island 297,868
Illinois Central 287,633
Note.

Cleve Cln Chic & St Louis
Elgin Joliet & Eastern. _

Erie
Michigan Central.
Chic & Eastern Illinois..
Hocking Valley
Chic St Paul Minn & O..
Chicago Great Western..
Buffalo Roch & Pittsb-.
Seaboard Air Line
N Y Chicago & St Louis.
Northern Central

596,970 jPere Marquette.
Chicago Indiana & South
Boston & Maine
Spok Portland & Seattle_
Cln New Orl & Texas Pac
Colorado & Southern
Wisconsin Central
Cln Hamilton & Dayton.
Kansas City Southern
Delaware & Hudson
St Louis & San Francisco

Increases.
$286,863
257,555
251,646
238,658
227,991
224,939
209,929
196,547
184,874
176,420
161,759
157,452
150,806
138,240
133,407
129,594
125,291
123,670
116,583
110,257
105,499
103,410
101,310

Representing 51 roads
in our compilation $23,805,636

Decrease.San Pedro Los An & S L. $273,150
All the figures In the above are on the basis of the returns filedwith the Inter-State Commerce Commission. Where, however, thesereturns do not show the total for any system, we have combined theseparate roads so as to make the results conform as nearly as possible tothose given In the statements furnished by the companies themselvesa These figures cover merely the operations of the New York Centralitself. Including the various auxiliary and controlled roads, like theMichigan Central, the Lake Shore, the “Big Four,” the “Nickel Plate ”&c., the whole going to form the New York Central System, the result isa gain of $2,885,283.

c These figures are furnished by the company.
V These figures represent the lines directly operated east and west ofPittsburgh, Eastern lines showing $2,130,661 Increase and the Westernlines $1,756,289. For all lines owned, leased, operated and controlled theresult for the month Is a gain of $4,443,517.
PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY.

Increases.
Pennsylvania i/$l,364,367
Southern Pacific 571,273
Union Pacific 390,135
N Y Central & Hud River a344,649
Chicago Burl & Quincy 301,339
Lake Shore & Mich South. 277,997
Pittsburgh & Lake Erie.. 267,627
Philadelphia & Reading._ 262,630
Central of New Jersey 259,604
Delaware Lack & Western 247,619
Chesapeake & Ohio 221,763
Lehigh Valley 205,892
Norfolk & Western 192,579
Denver & Rio Grande 190,920
Wabash 179,392
Chicago & North Western. 169,223
Chicago & Great Western. 157,544
Atlantic Coast Line 149,463
Hocking Valley 139,957
Missouri Pacific cl22,646

Buffalo Roch & Pittsb... $121,139Great Northern 117,451N Y New Haven & Hartf. 114[958Colorado & Southern 114,561Cleve Cln Chic & St Louis 113,438Chic St Paul Minn & O 111,612N Y Chicago & St Louis.. 110,302

Representing 27 roads
in our compilation $6,820,081

'DecreasesAtch Topeka & Santa Fe. $530,029Northern Pacific 320 729Rock Island 259^993St Louis & vSan Francisco. 158[o57Boston & Maine 100,049

Representing 5 roads In
our compilation. .$1,368,857

a These figures cover merely the operations of the New York CentralItself. For the New York Central System the result is a gain of $1 359 204c These figures are furnished by the company.
y These figures represent the lines directly operated east and west ofPittsburgh, the Eastern lines showing $866,102 Increase and the Westernlines $498,265 Increase. For all lines owned, leased, operated and controlledthe result is a gain of $1,526,306.

When the roads are arranged in groups, or geographi¬
cal divisions, every division records an increase in gross
and every geographical division also an increase in net,

—Net Earnings
Mileage Inc. (+) or1910. 1909. 1910. 1909. Dec. (—).

$ $ $ %Group No. 1 7,794 7,766 2,388,244 2,344,958 + 43,286 1.85Group No. 2 26,142 25,856 12,876,091 10,314,338 + 2,560,753 24.83Group No. 3 26,505 26,241 7,596,692 5,228,134 +2,368,558 45.30Groups Nos. 4 & 5. 39,667 38,947 8,784,047 7,622,009 + 1,162,038 15.18Groups Nos. 6 & 7. 61,827 61,238 11,985,686 10,854,105 + 1,131,581 10.44Groups Nos. 8 & 9 . 53,760 53,205 7,991,327 8,477,519 —486,192 5.73Group No. 10 15,601 14,615 4,583,058 4,069,360 + 513,698 12.62

Total 231,296 227,868 56,204,145 48,910,423 + 7,293,722 14.91

NOTE.—Group I. Includes all of the New England States.
Group //. Includes all of New York and Pennsylvania except that portion westof Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and

the extreme northern portion of West Virginia.
Group III. includes all of Ohio and Indiana; all of Michigan except the northern

peninsula, and that portion of New York and Pennsylvania west of Buffalo and
Pittsburgh.
Groups IV. and V. combined Include the Southern States south of the Ohio and

east of the Mississippi River.
Groups VI. and VII. combined include the northern peninsula of Michigan, all of

Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and
Missouri north of St. Louis and Kansas City; also all of Montana. Wyoming and
Nebraska, together with Colorado north of a line parallel to the State line passing
through Denver.
Groups VIII. and IX. combined Include all of Kansas, Oklahoma. Arkansas and

Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New
Mexico north of a line running from the northwest corner of the State through
Santa Fe and east of a line running from Santa Fe to El Paso.
Group X. includes all of Washington, Oregon, Idaho, California, Nevada. Utah

and Arizona, and the Western part of New Mexico.

As stated by us in previous months, in grouping the
roads we conform to the grouping or classification
adopted by the Inter-State Commerce Commission.
The only departure we make from the Commission's
arrangement is that we have combined Groups 4 and 5,
so as to bring all the Southern roads together under
one head; also Groups 8 and 9, so as to bring the
Southwestern roads together, and have likewise com¬
bined Groups 6 and 7, these latter comprising the
systems running west and northwest of Chicago, the
mileage of most of which spreads over the territory
covered by both groups. We do not include any of
the Canadian lines in our figures, except of course so
much of the same as lies within the United States and
for which returns are filed with the Commission
The confines of the different groups are indicated in

the footnotes to the above table, but it is important
to note that where a road or system covers more than
one group, or overlaps into others, we have necessarily
been obliged to place it in some particular one of the
groups, as no way exists of dividing it up among the
two or more groups where it may be located. Our
plan in such cases has been to place the road or system
in the group where the bulk of the revenues is appar¬
ently obtained. In their annual statements to the
Inter-State Commerce Commission the companies are
required to show the amounts earned in each of the
groups, but of course no such division is attempted in
the case of the monthly returns.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO’S.
The public sales of bank stocks this week aggregate 289

shares, of which 241 shares were sold at the Stock Exchange
and 48 at auction. The transactions in trust company
stocks reach a total of 146 shares. Thirty shares of stock
of the Knickerbocker Trust Co. were sold at 340^, an ad¬
vance of 15J^ points over the price paid at the last previous
sale, which was made late in March.
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Stores. BANKS—New York. Low. High. Close. Last previous sale.
*5 Amer. Exch. Nat. Bank. ... 248 248 248 April 1910— 250

*126 Commerce, Nat. Bank of ... 209 215 209 April 1910— 214
*110 Fourth National Bank.. ... 199 200 199 April 1910— 200
48 Northern Bank — ... 100 100 100 April 1910— 103
TRUST COMPANIES—New York.

80 Carnegie Trust Co ... 146 146 146 April 1910— 150
1 Guaranty Tr. Co. vot. tr. Ctf. 864 864 864 April 1910— 875

30 Knickerbocker Trust Co. ... 340K 340 H 340 Vi Mch. 1910— 325

35 Union Trust Co ...1359 1361 1361 April 1910—1361

* Sold at the Stock Exchange.

—The New York State Assembly on the 21st inst. passed
unanimously a substitute resolution for the one passed by
the Senate a week ago, providing for a general investigation
into legislative corruption in accordance with the recom¬
mendation of Governor Hughes. The resolution in its
present form has been referred to the Senate Committee on
Finance, which will report it to the Senate next week. As
adopted by the Assembly the resolution is similar to the one
which came from the Senate; it has been changed in some
particulars, however, one point of difference being the pro¬
vision in the Assembly resolution that no charge of official
misconduct against any candidate for State office shall be
received after Sept. 1 1910.> In the form adopted by the
Assembly the resolution agrees with that of the Senate in
providing for the appointment of a joint committee of three
Senators and five Assemblymen to probe corrupt legislative
practices.
—Two New York Stock Exchange memberships were sold

on Thursday of this week for $78,000 each. The last pre¬
vious price for which a transfer was made was $85,000, in
March.

—The intended withdrawal from Congress of two of its
most conspicuous leaders, Senators Nelson W. Aldrich and
Eugene Hale, was made known this week. Announcements
have been made by both that they will not be candidates for
re-election at the expiration of their present terms, March 3
1911, when they will each have served thirty years in the
Senate. Mr. Aldrich, in announcing his decision, states
that he does not intend to resign his position on the National
Monetary Commission, of which he is Chairman, nor to
relinquish his efforts “to secure as soon as possible the
adoption of a wise banking and monetary system of the
United States.” Senator Hale is also a member of the
Monetary Commission, with which he will continue to
be identified.

—A Federal inquiry into an alleged cotton pool agreement
was begun in this city on Tuesday, when hearings were had in
an action brought by the Government against Frank B.
Hayne and William P. Brown of New Orleans, and others.
The subpoenas issued in the proceedings directed that the
defendants produce “the original or copies of an agreement
made Feb. 26 1910 by the defendants and others, who did
thereafter sign or subscribe to an agreement by which it was
provided, among other things, that the parties of the first
and second parts should each purchase 150,000 bales of
cotton for delivery during the months March to July 1910
at certain prices and under certain conditions named in the
agreement.” The following statement with respect to the
movement was issued on the 18th inst. byWilliam S. Kenyon,
Assistant to Attorney-General Wickersham, who is in charge
of the prosecutions for the Department of Justice:
In connection with the discussion over the prevalent high prices of food

and other commodities, the attention of the Attorney-General has been di¬
rected to the alleged existence of certain pools and combinations operating
corners in various commodities and their effect on Inter-State commerce.

Information has been laid before him indicating the fact that a combina¬
tion has been formed between a number of operators to buy up all the re¬
maining unused raw cotton produced in the United States during the crop
year 1909-10, and that as the result of the operations of this pool the price
of this cotton has already been advanced so largely in excess of the normal
price that the cotton manufacturers have greatly reduced their output
rather than buy at this exorbintant price, throwing out of employment
upwards of 25% of the cotton-mill operatives of the United States, thus re¬
sulting in the monopolization of the entire visible supply of raw cotton in
the market and the diminution in the commerce of cotton goods. The At¬
torney-General thereupon gave instructions to have the matter investi¬
gated by the Grand Jury in the Southern District of New York, and sub¬
poenas were issued to-day which mark the commencement of a thorough
Investigation by the Government of the alleged pool. It is anticipated
that interesting disclosures will be made as to the composition and manage
ment of this combination.

Dispatches from Washington yesterday stated that the
Department of Justice also has under investigation the
Chicago Board of Trade, with the idea of ascertaining
whether the Board is guilty of any violation of the Sherman
anti-trust law.

. ,

—An independent ticket, in addition to the regular one
of the nominating committee of the New York Stock Ex¬
change, will be submitted at the annual election of officers
on May 9. The only difference between the two is the sub¬

stitution in the opposition ticket of the name of Albert
Francke for that of Arthur Whitney as a member of the
Governing Committee, and of Erastus T. Tefft for that of
Fuller Potter as a member of the Nominating Committee.
The regular ticket is as follows:
President, R. H. Thomas: Treasurer, Henry C. Swords: Governors, four

years, Stephen H. B rown, Donald G. Geddes, R. T. H. Halsey, Stanley
D. McGraw, Warren B. Nash, H. G. S. Noble, George B. Post Jr.. Samuel
F. Streit, F. K. Sturgis, Arthur Whitney; three years, C. Ledyard Blair,
William H. Rem ick; Trustee of the Gratuity Fund, five years, Ernest
Groesbeck; Nominating Committee for 1911, Dexter Blagden, Alfred
Mestre, Henry E. Montgomery, William B. Potts and Fuller Potter.

—Following a custom begun in 1903 of making extra
dividend distributions in May of each year, the Central Trust
Co. of this city has declared a special dividend of 9%, pay¬
able May 2 to holders of record April 23. This extra pay¬
ment, however, is the first on the new capital of $3,000,000,
the previous extra distributions of 20% each having been
on the old capital of $1,000,000. The institution in June
last increased its stock from $1,000,000 to $3,000,000 by the
declaration of a special stock dividend of $200 and has since
then paid 9% at each quarterly period on the enlarged cap¬
ital. With the extra amount now declared the yearly rate
will be 45%. The dividends on the old stock were 80%
per annum—15% each quarter and 20% extra each May.
—Franklin MacVeagh, Secretary of the Treasury, will be

the guest of the executive committee of the Trust Company
Section of the American Bankers’ Association at a luncheon
to be given at the Lawyer’s Club on Thursday the 28th
inst. Lawrence L. Gillespie, Chairman of the committee,
will preside.
—The plans of the Bankers’ Trust Co. for its new building,

which is to occupy the sites of the present Stevens and
Gillender buildings, at the northwest corner of Wall and
Nassau streets, were filed this week. The proposed structure
is to be a thirty-nine story office building. The company,
which is now at 7 Wall Street, had planned the erection of a
sixteen story building on the site of the Stevens Building at
14, 16 and 18 Wall Street, when it leased the same last
summer for a long term of years. But with the decision to
take in the adjoining property, (the site of the Gillender
Building, in which the Manhattan Trust Co. was housed),
the original plans have undergone considerable change.
Provision for both the Bankers’ Trust Co. and the Manhattan
Trust Co. has been made in the contemplated building.
Parts of the first three floors will be occupied by the Bankers’
Trust; the Manhattan will also have first floor offices,
taking in the entire Nassau Street side of the building and
running back forty feet on Wall Street, with an entrance
on the latter street. The plot which the building will occupy
measures 94.6 feet on Wall Street and 96.11 feet on

Nassau Street. The building is to be of granite ornamented
with Ionic columns; a tower 94 feet high without windows
will be one of its prominent features. The building will be
539 feet high from the street to the top of the tower. There
will be fourteen elevators, five of which will be expresses to
the sixteenth floor, and one an express to the thirty-eighth
floor. '

—Resolutions eulogistic of their late President, James
T. Woodward, were adopted by the directors of the Hanover
National Bank of this city on Tuesday, the 19th inst.
—The banking house of Spencer Trask & Co., founded by

the eminent banker of that name whose unfortunate death
occurred in a railroad accident a short time since, announces
the removal to-day of its offices to the ground floor of
43-49 Exchange Place, with connecting entrance from 43
Wall Street. At the new address the firm will have all the
departments of its large bond and New York Stock Exchange
business conveniently located on one floor in a commodious and
handsome banking room. The old 54 William Street offices
were long ago outgrown and additional offices were scattered
on other floors. Spencer Trask & Co. have branch offices
in Albany, Boston and Chicago.
—The statement of condition of the Knickerbocker Trust

Co. of this city on April 1 1910, which is printed on another
page, shows the completion of the recent changes in the com¬
pany’s capitalization. Prior to March 14 1910 the com¬
pany’s capital was $1,200,000, with undivided profits in ex¬
cess of $1,700,000. But on that date $1,200,000 of capital
stock was issued and sold at $300 per share, increasing the
capital to $2,400,000 and the surplus to $4,100,000. On
March 31 all the surplus “B” certificates outstanding (ex¬
cepting $60,000) were converted into capital stock at $300
per share, increasing the capital to $3,180,000 and the sur¬
plus approximately to $5,700,000. All the old obligations to
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depositors have been met in full. The credit for the insti¬
tution's complete rehabilitation is due to the loyalty of its
depositors and the zeal of the board of directors, who have
given their unselfish support to the conscientious and pains¬
taking work of President Charles H. Keep, who has had the
executive direction since the company's resumption on
March 26 1908. During the past week, H. R. Duval, Presi¬
dent of the American Beet Sugar Co., was elected a director
to fill the vacancy caused by the death of Dumont Clarke.
Lewis L. Clarke, President of the American Exchange Na¬
tional Bank, was also elected a director in place of Herbert
L. Satterlee, resigned. Mr. Satterlee, who had been counsel
to one of the depositors' committees which aided in the re¬

sumption of the company, was elected at the request of the
voting trustees to the directorate of the institution shortly
before its reopening in March 1908. On April 1 the deposits
were $34,045,430 and total resources $43,268,511.
—Charles Herbert Watson, a member of the banking firm

of Estabrook & Co., members of the New York and Boston
stock exchanges, died on the 20th inst. Mr. Watson was
born in Boston; he was fifty-four years of age. He had been
connected with the house for thirty-five years, and became
a partner in 1883, when the firm was known as Brewster,
Cobb & Estabrook.

—The schedules in bankruptcy of J. M. Fiske & Co. of
this city, filed on the 15th inst., show liabilities of $1,262,992,
while the total value of the assets is placed at $1,136,702.
Of the liabilities, $943,040 are secured, $319,680 are unse¬
cured and $272 are for wages. The assets are made up
of collateral in the hands of banks and trust companies
having a present value of $590,597, and $546,105 in the
hands of the receiver, the latter consisting of cash, $28,148,
notes, $3,250, office furniture, $1,200, accounts, $488,841,
and stocks and bonds, $24,666. There is $303,704 due to
members of the New York Stock Exchange, for which they
havs as security the Exchange seat of Clifford M. Washburn,
one of the partners. The firm is one of those whose failure
resulted from the collapse in the common stock of Columbus
& Hocking Coal & Iron Co., which occurred on Jan. 19.
—The jury in the trial of Donald L. Persch, who was

charged with the wrongful hypothecation of $110,000 of
copper stock deposited as collateral for a loan last year, to
M. M. Joyce, effected through Sterling Birmingham, former
manager of the loan department of the Windsor Trust Co.
of this city, reported on the 20th inst. its inability to reach
an agreement, and was discharged.
—Notice of the intention to organize the Bank of Europe,

which is to locate at 74th St. and 1st Ave., is published in
the daily papers.
—The Hamilton Trust Co. of Brooklyn has increased the

quarterly dividend to be paid May 2 to 3%, or at the rate of
12% per annum. The previous quarterly distribution was

23^% beginning with Feb. 1 1905, before which time the com¬

pany paid 2% at each quarterly period.
—Control of the Newton Trust Co. of Newton, N. J., is

reported as having been purchased by the Fidelity Trust Co.
of Newark. The Newton Trust was closely allied with the
banking firm of Searing <fc Co. of New York, which closed its
doors on Feb. 25 (F. F. Searing was Vice-President of the
trust company) and, according to the “Newark News,''
with the failure of the firm the institution met with some
losses. Since the firm's suspension the directors of the
trust company are said to have been in almost daily session
in an effort to properly rehabilitate their institution, and ne¬
gotiations were completed by President Hough on Tuesday
last by which control passed to the Fidelity Trust Co. The
following extract in thematter is from the “Newark News" of
the 20th inst.:
Uzal H. McCarter, President of the Fidelity Trust Co., said to-day that

it was true that his company had invested a large sum in the Newton Trust
Co. This sum, he said, would be amply sufficient to leave the capital of
the Newton company intact and give it a surplus of about $6,000 for the
protection of its depositors. Every one of the losses that had been sus¬
tained by the Newton Trust Co. through the failure of Searing & Co. has
been eliminated, he said, from the Newton concern’s books, and he declared
that the latter institution is now in a position not only to fully protect allIts depositors, but to prosper in a way that was impossible before.
—Thomas Cogan, having given up active business, has

resigned as Vice-President and director of the Greenville
Banking & Trust Co. of Jersey City. The office of Second
Yice-President has been established in the institution, and
Henry H. Holmes and Benjamin L. Stowe have been chosen
to .the management as Vice-Presidents. ; 1V,

, -VThe Union Trust Co. of Albany, N. Y., has increased
its surplus from $300,000 to $400,000 through the transfer

1 of $100,000 from undivided profits. The institution has
$250,000 capital. It pays dividends of 12%.
—C. B. Hood, formerly connected with the Mechanics'

Trust Co. of Boston, has become Assistant Secretary of the
Federal Trust Co. of Boston. The Mechanics' was absorbed
by the Federal Trust in September.
—Sumner E. Swazey has been elected Treasurer of the

Cambridge Trust Co. of Cambridge, Mass., to fill the vacancy
created through the promotion to the presidency of George
Howland Cox, who was both Vice-President and Treasurer.
—It is reported from Portland, Me., that negotiations

have been completed whereby control of the Portland Trust
Co. will pass to the Fidelity Trust Co. The merger which
will result will not be consummated until the completion of
the new building of the Fidelity Trust, the two institutions
conducting business separately in the meantime. The Fi¬
delity Trust Co. in taking over the Portland Trust will in¬
crease its capital from $150,000 to $400,000. The Portland
Trust, which is the older institution, has been in operation
twenty-five years. It has a paid-in capital of $250,000, sur¬
plus and profits of $750,000 and deposits of $6,000,000. A
merger of the National Traders’ Bank and the Fidelity Trust
occurred in 190 ’. The latter has deposits of about $2,400,-
000.

—The Girard National Bank of Philadelphia has raised
its dividend rate from 12 to 14% per annum, having declared
a semi-annual dividend of 7%, payable May 2, as against 6%
heretofore. The bank has a capital of $2,000,000. The
statement issued under date of the latest call of the Comp¬
troller, March 29, showed surplus and net profits of $4,231,-
309. The deposits in that statement amounted to $36,767,-
834, having risen from $34,224,591 on Jan. 31, while the
total resources reached $44,078,443 in the March report,
as against $41,446,453 at the earlier date. •

—The claims of the depositors in the Lincoln Savings &
Trust Co. of Philadelphia, which was placed in receiver's
hands in June 1908, have all been discharged, together with
those of the creditors having undisputed claims. They were
paid 100 cents on the dollar, with interest, on Feb. 9.
—The Maryland Bankers’ Association will again hold its

annual convention at the Blue Mountain House at Blue
Mountain, Md., where last year's session took place. The
dates of the present year's meeting are June 21, 22 and 23.
—The stockholders of the Guarantee Title & Trust Co.

of Pittsburgh ratified on the 19th inst. the action of the di¬
rectors in disposing of the commercial banking business of
their institution to the Duquesne National Bank. The
transfer occurred on the 4th inst. The company continues
the operation of its various other departments—title, trust
and mortgage.
—Charles F. Dean, who resigned in January as Vice-

President and Cashier of the Union National Bank of Pitts¬
burgh, on account of ill-health, died at Battle Creek, Mich.,
on the 20th inst. Mr. Dean had been associated with the
bank for forty-four years.
—John C. Stevenson, President of the Manufacturers'

Bank of Pittsburgh, died suddenly on the 16th inst. He had
been at the head of the institution since 1893. Mr. Steven¬
son was sixty years of age.
—-W. T. Galliher is the successor to the late R. H. Lynn

as President of the American National Bank of Washington,
D. C. Mr. Galliher had previously held the vice-presidency.
—The Capital National Bank of Indianapolis, Ind., has

increased its capital from $500,000 to $1,000,000, the en¬

larged amount having become operative on the 1st inst.
The plans of the institution in this respect were announced
in this department on Dec. 25. The additional stock was
placed on the market at $150 per share, all of it was sub¬
scribed, and the stock was issued on March 31. The bank’s
surplus now stands at $400,000.
—The following statement with regard to the recent resig¬

nation of Thomas J. Fitzgerald as Vice-President and Cashier
of the Stock Yards Savings Bank of Chicago was issued by
Vice-President J. A. Spoor on the 5th inst.: *
Mr. Fitzgerald, formerly Vice-President and Cashier of the bank, is no

longer in its service, his resignation having been accepted last week.
As far as we have been able to discover, irregularities in the bank’s

accounts have been found showing an apparent net shortage of $22,000.
Mr. Fitzgerald is under bond to the bank in the sum of $25,000:- /This, with
other properties to be turned pyer to the bank, will, it 4 frelipyexL, protect
it against any possible loss../ ’

, The State bank examiner for’this district was notified Immediately the
irregularities in the bank’s accounts were discovered. :f- ; ,Jf;.7/ f. "
—Charles G. Fox, has resigned from the employ of the

Corn Exchange National Bank of Chicago, with which he
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had been associated for twenty-seven years, to become
Assistant Cashier of the La Salle Street National Bank and
the La Salle Street Trust Co.
—William J. Henley has resigned from the directorate

of the Continental National Bank of Chicago.
—The respective officers, directors and owners of a large

majority of the capital stock of the First National Bank of
Peoria, Ill., and the Savings Bank of Peoria have approved
a proposition to effect a unity of the stock and interests of
both banks. Under this procedure the two banks will
acquire increased banking facilities, which, it is believed,
will very much benefit both their stockholders and patrons.
The result of the arrangement will be as follows: The First
National Bank will increase its capital stock from $400,000
to $550,000. The owners of the capital stock of the Savings
Bank of Peoria will become the owners by an arrangement
among the stockholders of $150,000 of the capital stock of
the First National Bank. The capital stock of the Savings
Bank of Peoria will be held by. trustees for the benefit of
all of the stockholders of the First National Bank. Each
bank will continue its business as heretofore; both will occupy
portions of the building lately acquired by the First National
Bank of Peoria on Adams St., as soon as the same is put in
condition for occupancy. The officers and management will
continue to be the same as heretofore. The several propo¬
sitions have been ratified by the respective stockholders
and the unification of the stock interests became effective on

April 1. The new stock will be issued at about $225 per
share.

—The recent statement, under date of March 29, of the
People’s State Bank of Detroit, Mich., shows a gain in its
deposits of nearly a million dollars since the call of two months
earlier, deposits being now reported at $28,383,932, as against
$27,597,733 on Jan. 31. The People’s State Bank is the
largest bank in the State of Michigan, and does both a com¬
mercial and savings business. . It has a capital of $1,500,000
and surplus and profits of $1,813,829. Colonel George H.
Russel is President of the institution, Austin E. Wing is
Cashier and H. P. Borgman is Cashier of the savings depart¬
ment.

—The Michigan Exchange Bank recently opened for busi¬
ness in Grand Rapids. The capital is $30,000. Fryer Hal-
laday is President and G. L. Daane is Cashier.
—The Georgia Bankers’ Association will hold its annual

convention in Atlanta on June 7 and 8. The chief feature
of the program will be an address by Congressman E. B.
Vreeland, of the Tariff Commission. Hansell Hillyer, of
Macon, Ga., is Assistant Secretary of the Association.
—In accordance With the arrangements heretofore noted,

the Home Savings Bank of Macon, Ga., has changed its
name to the Continental Trust Co. and increased its capital
from $50,000 to $500,000. Its surplus and profits are re¬
ported at $15,000. The reorganized institution starts under
the management of R. J. Taylor, President; N. M. Block
and L. P. Hillyer, Vice-Presidents, and W. R. Rogers,
Secretary and Treasurer. Mr. Taylor, who had heretofore
served in the presidency, is also President of the American
National Bank of Macon. Mr. Hillyer, Vice-President of the
latter, will be the active officer of the trust company. The
company announces that it is prepared under its charter to
lend money on approved paper, invest in stocks and bonds,
underwrite safe and legitimate enterprises, and to act as
guardian, administrator, executor, trustee and registrar of
corporations. It will also continue its savings bank business.
—The annual meeting of the Alabama Bankers’ Associa¬

tion is scheduled for May 20 and 21 at Birmingham! F. O.
Watts, President of the First National Bank of Nashville,
and David R. Forgan, President of the National City Bank
of Chicago, are expected to be among the speakers on the
occasion. McLane Tilton Jr., Cashier of the First National
Bank of Pell City, is Secretary and Treasurer of the Asso¬
ciation.

—A meeting of the stockholders of the Bank of Baton
Rouge, at Baton Rouge, La.,is to be held on May 16, to take
action on the question of increasing the capital from $50,000
to $250,000. Several other propositions are to be considered
at the meeting, one of these being a proposal to change the
par valhe of the stock from $50 to $100 per share. It is also
intended to take steps which will enable the bank to avail of
the law with respect to conducting a general savings, safe-
deposit, trust and banking business, and to amend its charter
sojas to authorize*the*election of ode or more Vice-Presidents,

the appointment of one or more Assistant Cashiers, and to
change the qualification of directors, so that a stockholder
owning ten shares of stock may be elected a director in the
bank, even though he be a director in another bank, provided
such bank is located outside Baton Rouge. The bank was
organized on June 1 1889.
—The new building now under construction for the Whit¬

ney-Central National Bank of New Orleans will not only be
the handsomest and tallest building in the Crescent City, but
will be as fine a building for its size as any in the United
States. It will be fourteen stories in height, of strictly
modern steel-frame construction, the first five stories being
of Stoney Creek (Mass.) granite and the remaining nine of
Bedford stone. The location is an ideal one, being at the
corner of Gravier and St. Charles streets, in the heart of the
financial district, very near both the New Orleans Cotton
and Stock exchanges. From all accounts the interior of the
main banking room will not be surpassed for beauty and sta¬
bility, even by the larger bank buildings in New York and
Chicago. Specially selected marble has been imported for
the purpose from Botticini, Italy, which, together with other
foreign marbles, solid bronze grills, &c., will be utilized in
making this room one of the finest in the country. The
main floor will be occupied jointly by the Whitney-Central
National Bank and the Whitney-Central Trust & Savings
Bank. The Whitney-Central is now the largest National
bank in the South, having a capital of $2,500,000, a surplus
fund of $1,500,000 and resources of twenty millions. Charles
Godchaux is President; Frank B. Williams, Charles M. Whit¬
ney, Sol Wexler, John E. Bouden Jr. and Harry T. Howard
are Vice-Presidents; John B. Ferguson is Cashier and E. H.
Keep and M. Pyk, Assistant Cashiers.
—We are informed that the Bankers’ Trust Co. of Oakland,

Cal., will be merged with the Oakland Bank of Savings as
soon as all the legal steps can be taken. Our informant states
that it will probably require two or three months to con¬
summate the proceedings.
—Thomas Prather, a forme; President of the failed Union

National Bank of Oakland, Cal., and Warren B. English
have been exonerated of seeming wrongdoing in connection
with th suspension of the institution, through the dismissal
by Judge De Haven,in the U.S. District Court, of the indict¬
ment; returned against them last December. This action,
it is stated, was in accordance with instructions from U. S.
Attorney-General Wickersham, who is said to have person¬
ally examined all the documents bearing on the relations of
Messrs. Prather and English with the bank, together with
the evidence on which the indictments were based, and found
no indication of criminality on the part of the defendants.
National Bank Examiner H. N. Morris is also said to have

reported that the bank suffered no loss by reason of the acts
of the defendants, and that its failure was not in the remot¬
est degree traceable to their acts. Mr. Prather retired as
President of the bank early in 1907, when his interest was
taken over by J. Dalzell Brown. The bank suspended later
in the year, during the panic, but resumed in January 1908.
It again closed its doors in April 1909.
—The arrangements with regard to the additional stock

authorized by the shareholders of the Fidelity Trust Co. of
Tacoma, Wash.,on March 8 provided for its disposal to the
existing stockholders at $150 per share, payable April 8.
The capital as reported in our issue of March 26 is raised
as a result of the new stock from $300,000 to $500,000.
There is also added, through the premium, $100,000
to the surplus, making it stand in round figures at $300,000.
As we have heretofore noted, the company has under con¬
struction a six-story addition to its building, which will give
it a twelve-story structure. With the completion of the
improvements, by the middle of June next, the institution
will have one of the most modern and up-to-date office
buildings on the Pacific Coast. At the last annual meeting
Everett G. Griggs, President of the St. Paul & Tacoma
Lumber Co. and President of the Tacoma Chamber of
Commerce, was added to the Fidelity’s board of trustees,
j —W. H. Moore, former President of the Oregon Trust &
Savings Bank of Portland, pleaded guilty on the 13th inst.
to having received a deposit when the institution Was known
to be Insolvent, and was fined $1,000. ~ Mr. Mooite was on
trial last month charged faith Accepting a deposit after h0
,kri£w the bank to be insolvent,' and a verdict of “not guilty**
iwas returned by the jury tfh the 1st inst. It is understood
that he was to have been retried oh a similar issue. He is
quoted as stating that while he does not believe that the
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institution was insolvent, he thought it the best policy to
plead guilty to avoid the large expense which would be in¬
curred in fighting the remaining cases against him. As a re¬
sult of his plea, the “Oregonian”states, all the remaining in¬
dictments against Mr. Moore, including embezzlement
charges, have been dismissed. The institution failed in
August 1907, and in February 1908 its assets were taken over
by the German-American Bank of Portland.
—The Imperial Bank of Canada (head office ^Toronto) has

decided to incf'ease its paid-in capital from $5,000,000 to
$6,000,000. Its authorized capital is $10,000,000. The
new stock is offered pro rata to shareholders of record
April 30 at $200 per share.
—The Royal Bank of Canada, head office Montreal, has

issued in book form, in the usual attractive shape, its fortieth
annual report. The statistics cover the year ending Dec 31
1909, during which period the net profits amounted to $838,-
307. We have heretofore noted the progress evidenced by
the yearly figures, and the following summary of increases
which occurred during the twelve months in the various
items, and set out in the book, indicates the prosperity which
the bank enjoys:

Increased.
Capital, paid-up. SI ,100,000
Reserve fund 1,100,000
Undivided profits 149,708
Specie and Dominion notes 1,571,818

Increased.
Deposits $13,245,585
Loans and discounts 13,177,556
Total assets 16,580,892

The list of stockholders and their holdings is displayed,
and statistics bearing on the industrial and financial devel¬
opment of the Dominion are an important adjunct of the
volume.

—The sixtieth report of the Yokohama Specie Bank, Ltd.,
for the half-year ended Dec. 31 1909 was presented to the
shareholders at the head office, Yokohama, on March 10.
The gross profits for the six months, including 1,155,841 yen
brought forward from the last account, amounted to $11,-
331,669 yen, of which 8,374,261 yen has been deducted for
interest, taxes, current expenses, rebate on bills current,
bad and doubtful debts, bonus for officers and clerks, &c.,
leaving a balance of 2,957,408 yen for appropriation.
After providing for the payment of a dividend at the rate
of 12% per annum, absorbing 1,440,000 yen, and applying
350,000 yen to the reserve fund, there remains 1,167,408 yen
to be carried forward to the credit of the next account. The
bank has a paid-up capital of 24,000,000 yen and reserve
funds of 15,900,000 yen. Its total assets on Dec. 31 1909
were 275,421,384 yen.

jptouietavag (flammerctallfogUsfrgluewB
English Financial Markets—Per Gable.

The daily closing quotations for securities, &c., at London,
as reported by cable, have been as follows the past week:

London.
Week ending April 22.

t
Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz d - 24% 24 9-16 24 9-16 2434 24 9-16 2454
Consols, new, 2Percents . 814 8134 81 8134 81 8054
For account. . . 81 5-16 813* 8134 8134 8134 81

French Rentes (In Paris).fr. . 98.80 98.85 98.80 98.70 98.65 98.67 34
Amalgamated Copper Co . 78 8034 7834 7834 7634 7634
6Anaconda Mining Co. ■ 94 94 934 934 934 934
Atchison Topeka & Santa Fe. 1174 11734 117 11634 11554 11434
Preferred

. .105^ 1054 10534 105 105 105
Baltimore & Ohio.. ... 115 115 11434 114 11334 113 34
Preferred . .

• 9414 9434 9434 9434 94 94
Canadian Pacific .188 18834 18734 18734 18734 18634
Chesapeake & Ohio ■ 904 9034 8934 9034 8834 89
Chicago Milw. & St. Paul... 14714 148 146 147 14534 145
Chicago Great Western. . 30 3034 3034 30 2934 2934
Denver & Rio Grande . 44 4334 44 4434 4334 4334
Preferred _ _ _ - 814 82 82 8234 82 82

Erie 31 3134 3134 31 3034 2934First Preferred .... 50 5034 4934 4934 4834 4834
Second Preferred

. 394 4034 39 39 39 39
Illinois Central 144 y2 144 143 144 T43 14234
Louisville & Nashville _ .. 155 J4 15534 154 154 153 34 153
Missouri Kansas & Texas... 454 4534 4434 4434 43 34 4434
Preferred .

_ 75*4 76 7534 7534 7534 7534Nat. RR. of Mex., 1st Pref.. 6*5 6534 6534 6534 6534 6534Second Preferred 2834 29 2834 29 2834 2834N. Y. Central <fc Hudson Riv.1284 128 127 127 12534 125
N. Y. Ontario & Western . 47 47 4634 47 4634 46
Norfolk & Western .107 107 10634 10634 106 106
Preferred

. 92 92 34 9234 92 34 9234 92 34Northern Pacific. 14034 141 13934 13934 138 13734aPennsylvanla ■ 7034 7034 70 70 6934 69 34aReading Company ■ 85J4 86 8534 8534 84 34 84 34aFlrst Preferred- . 47 47 47 47 47 47
aSecond Preferred . 53 53 53 53 53 53

Rock Island..
. ... . 5034 5034 49 4934 4734 4834Southern Pacific. .132 132 13134 131 12934 12834Southern Railway 29 2934 29 2834 2834 28

Preferred .. 6634 6734 6634 6634 6534 6534Union Pacific .19234 193 34 19254 19134 19034 18834Preferred ... .100 100 100 100 100 9934U. S. Steel Corporation 894 8934 8834 88 34 8634 8434Preferred 12534 12534 125 124 123 34 124
Wabash 2334 23 2234 22 34 22 22
Preferred 5034 5034 4934 49 34 4734 48 ~
Extended 4s 74 74 73 34 73 34 73 7234
a Price per share, b £ sterling.

©ommevciat and l^tsccltatijeowsHews
National Banks.—The following information regarding

national banks is from the office of the Comptroller of the
Currency, Treasury Department:

APPLICATIONS TO CONVERT INTO NATIONAL BANKS
APPROVED.

The First State Bank ol Dlghton, Kan., capital, $40,000, Into “The
Citizens’ National Bank of Dlghton.”
The Commercial Bank of Chappell, Neb., capital. $25,000, Into “The

First National Bank of Chappell.
NATIONAL BANKS ORGANIZED.

April 9 to April 13.
9,710—The First National Bank of Olathe, Col. Capital, $25,000. B. P.

Smith and C. P. Foster, Vice-Presidents; H. J. Coerver, Cashier.9.720—“First National Bank of Erwin,” Tenn. Capital, $25,000. A. R.
Brown, Pres.; F. H. Hannnm, Vice-Pres.; R. M. Barry, Cashier.9.721—The First National Bank of Peterstown, W. Va. Capital, $25,000.
J. E. Hansbarger, Pres.; W. H. Ballard, Vice-Pres.; O. P. Vines,
O&sli j0j*9.722—The Farmers’ National Bank of Glasgow, Ky. Capital, $75,000.
John Lewis, Pres.; V. H. Baird, Vice-Pres.; Geo. R. Lewis, Cashier;
P. W. Holman and F. J. Boles, Asst. Cashiers. Conversion of the
Farmers’ State Bank of Glasgow, Ky.9.723—The First National Bank of Shannon City, Iowa. Capital, $25,000.
E. T. Dufur, Pres.; Frank Wolfe, Vice-Pres.; M. I. Roberts, Cash.9.724—The Farmers’ National Bank of Aurelia, Iowa. Capital, *$50,000.
O. E. Yocum, Pres.; P. D. Wine, Vice-Pres.; J. A. Johnson,
Cashier; G. R. Wharton, Asst. Cashier.

LIQUIDATION.
7,032—The American National Bank of Bartlesville, Okla., April 4 1910.
1,321—The Farmers’ & Mechanics’ National Bank of Hartford, Conn.,

April 9 1910.
7,916—Tne First National Bank of West Liberty, Ky., April 12 1910.
6,723—The Hamilton National Bank of Chicago, III., March 30 1910.

Canadian Bank Clearings.—The clearings for the week end¬
ing April 16 at Canadian cities, in comparison with the same
week of 1909, show an increase in the aggregate of 38.6%.

Clearings at—
Week ending April 16.

„ 1910. 1909.
Inc. or
Dec. 1908. 1907.

Canada— ‘ S $ % S $
Montreal 35,669,483 22,704,201 + 57.1 28,655,152 27,931,862
Toronto.. 28,853,693 26,271,469 + 9.8 18,369,631 23,154,782
Winnipeg 15,115,553 10,5711841 + 43.0 9,531,964 10,158,689
Vancouver 8,018,878 3,797.233 + 111.2 3,176,145 3,473,467
Ottawa 3,853,275 2,657,821 + 45.0 3,389,054 3,063,278
Quebec . 1,923,641 1,535,934 + 25.3 1.920,514 1,857.144
Halifax 1,674,230 1,354,774 + 23.6 1,602,382 1,541,640
Hamilton 1,942,954 1,589,566 + 22.2 1,198,763 1,742,531
St. John . 1,325,792 1,079,440 + 22.8 1,302,109 1,156,032
London 1,374,153 1,245,426 + 10.4 983,178 1,477,100
Calgary 2,717,783 1,230,570 + 120.8 912,164 1,297,877
Victoria 1,522,351 1,176,783 + 29.4 1,124,324 997,494
Edmonton . ._ 1,299,208 774,457 + 67.7 652,117 1,000,000
Regina 822,076 Not Include d in tot al.
Brandon 440,547 Not include d in tot al.

Total Canada 105,290,994 75,989,515 + 38.6 72,797,497 78,846,896

—“The International Cable Directory of the World,” now
in its 13th issue, has just come from the press. The 1910
edition is more complete than any of its predecessors. It
comprises some 900 pages replete with information to those
having either domestic or foreign business relations. This
directory is issued in conjunction with the Western Union
telegraphic code system, which latter is known and actively
used in practically every city in the world. It contains the
names of thousands of subscribers, together with their
lines of business in which they are established and their
cable addresses, which are alphabetically arranged. The
work is issued by the International Cable Directory Co.,
New York and London. New York office, 59 Pearl Street.
Price $7 50.
—Maurice B. Mendham of Mendham Bros., 18 New St.,

has disposed of his seat on the New York Stock Exchange,
with the view to the dissolution of the firm. Mr. Mendham
had been a member of the Exchange since 1896; the present
partnership, formed in 1898, consisted of himself and
L. P. Mendham.
—Attention is called to the offering by Woodin, McNear

& Moore, Chicago, of Jones County, Texas, court house 5s.
The assessed valuation of the county for taxation is stated
as $14,588,610 and total debt as only $145,000. Particulars
will be found in the advertisement on another page.

DIVIDENDS.
The following shows all the dividends announced for the

future by large or important corporations:
Dividends announced this week are printed in italics.

Name ofCompany.

Railroads (Steam).
Atch. Topeka & Santa Fe, com. (quar.)..
Atlantic Coast Line RR., preferred
Central of New Jersey (quar.)
Ga. Sou. <k Florida, 1st and 2nd pref
Grand Rapids & Indiana.
Grand Trunk, guaranteed stock
First preference
Second preference

Great Northern (quar.)
Mexican Railway, first preference

Second preference
Missouri Kansas & Texas, preferred
Morris & Essex Extension, guaranteed-.
Nashua <fc Lowell-
Norfolk & Western, preferred (quar.)...
Northern Pacific (quar.)
Pitts. Cln. Chic. & St. Louis, com. (quar.)
Preferred (quar.)

Reading Company, second preferred
Rome Watertown & Ogdensburg (quar.)
St. Louis & San Fran., 1st pref. (quar.)..
Utlca Chenango <fc Susq. Valley, guar’teed
Vandalla (quar.)

Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

1.4 June 1 Holders of rec. April 29
24 May 10 April 30 to May 10
2 May 2 April 12 to May 2
24 May 10 Holders of rec. April 30
14 April 25 April 16 to April 25
2 April 29
24 April 29
5 April 29
14 May 2 Holders of rec. April 9o
4 May

1 7-16 May
2 May 16 Holders of rec. Aprll30a
2 May 2 Holders of rec. Apr.25a
44 May 2 Holders of rec. AprI115a
1 May 18 Holders of rec. April 30
14 May 2 Holders of rec. Aprill2a
14 April 25 Holders of rec April 15
14 April 25 Holders of rec. April 15
2 May! 10 Holders of rec. Aprtl22a
14 May! 16 Holdersjof rec. April 30
1 MayB 2 Holders of rec. Apr 15a
3 Mayr 2 Holders of rec. Apr. 15a
14.,'May 25 Holders ofjfrec. May 14
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Name ofCompany.
Per
Cent.

Whea
Payable.

Books Closed.
Days Inclusive.

Electric and Street Railways.
Cape Breton Elec. Co., pref. (No. 8)
Columbus(O.)Ry., pref.(quar.) (No. 42)
Connecticut Ry. & Ltg., com. dk pref. (qu.)
East St. Louis & Sub., pref.(qu.) (No.16)
Grand Rapids Ry., pref. (quar.)(No. 38)
Havana Electric Ry., com. (quar.)(No. 6)
Preferred (quar.) (No. 17) -

Mexico Tramways (quar.) -

Milwaukee El. Ry. & L., pf.(qu.)(No.42)
Montreal Street Ry. (quar.)
Philadelphia Company, com. (quar.)
Public Service Inv., pref. (quar.) (No. 4)
QuebecRy., Light dk Power, preferred
Railways Co. General (quar.) -

Rio de Janeiro Tram.,L.&P.,Ltd.(quar.)
Springfield dk Xenia Ry., pref. (quar.)—
Tampa Electric Co. (No. 21).
Twin City R. T., Minneap., com. (qu.)._
West PennRys., pref. (quar.) (No. 18)—

Banks.
American Exchange National.
Bowery (quar.).
Extra

Chemical National (bi-monthly)
City, National
Corn Exchange (quar.)
Fidelity . .

Germania
Extra

Pacific (quar.) .

Trust Companies.
Astor (quar.) .

Broadway (quar.)
Central (extra) ..

Farmers’ Loan dk Trust (quar.)
Hamilton, Brooklyn (quar.)_
Kings County, Brooklyn (quar.)
Nassau, Brooklyn (quar.).
People’s, Brooklyn (monthly)

Miscellaneous.
Amalgamated Copper (quar.)
Amer. Dist. Teleg. of N. J. (quar.).
Arner. Gas & Elec., pref. (quar.) (No. 13).
American Light <fc Traction, com. (quar.)
Common (stock dividend)
Preferred (quar.) .

American Malt Corporation, preferred
American Malting, preferred
Bergner dk Engle Brewing, pref.
Brill (J. G.) Co., pref. (quar.)
British Columbia Packers’ Ass’n, pref
Butte Elec. & Pow., pref.(qu.) (No. 35).
Cambria Steel (quar.)
Chicago Pneumatic Tool (quar.)
Claflln (H. B.) 1st pref. (quar.)
Secondfpreferred (quar.) ...

Commonwealth-Edison (quar.)
Computing Scale (quar.)
Cons. Gas,El.Lt.<feP.,Balt.,com. (No. 1)
Consolidation Coal (quar.).
Distilling Co. of America, pref. (quar.)..
Distillers’ Securities Corp. (qu.) (No. 30)
duPont (E.I.) de Nemours Pow., pf. (qu.).
Edison Elec. 111..Boston (quar.)(No.84)_
Extra

Electrical Securities, preferred
Elec. Bond <fe Share, pref. (quar.) (No.20)
Federal Sugar Refining, pref. (quar.)—__

Gorham Manufacturing, common (quar.)..
Great Lakes Towing, common
Guanajuato Pow. dk El., pf. (qu.) (No. 7)..
Homestake Mining (monthly) (No. 425).
Ingersoll-Rand. common (No. 1)
International Nickel, common (quar.)
Common (extra)
Preferred (quar.)

Internat. Smokeless Pow. & Chem., pref.
Internat.SteamPump, pref.(qu.) (No.44)
Kansas City Stock Yards (quar.)
Mexican Light dk Power, preference
Michigan State Telephone, com. (quar.)..
Preferred (quar.)
Preferred (quar.)

Mobile Electric Co., pref. (quar.)_ _

Montreal Light, Heat & Pow. (quar.)
National Lead, pref. (quar.)
Nevada-Califomia Power (quar.) (No. 7)__
New Central Coal
New England Cotton Yarn, pref. (quar.)..
Niagara Falls Power (No. 1)
Pacific Coast, com. (quar.) ;
Common (extra)
First preferred (quar.)
Second preferred (quar.)
Second preferred (extra)

Pennsylvania Steel, preferred, j
People's Gas Light & Coke (quar.)
Pittsburgh Coal, pref. (quar.)
Pope Manufacturing, pref. (quar.)...
Portland (Ore.) Gas cfe Coke,pf.(qu.)(No. 1)
Procter dk Gamble, common (quar.)
Pullman Company (quar.) (No. 173) 1
Quaker Oats. pref. (quar.)
Sears, Roebuck & Co., com. (quar.)
Siegel Stores Corporation, pref. (quar.)..
Streets’ West. Stable-Car Line, com.(qu.)
Trenton Potteries, pref. (quar.) (No. 41)..
United Cigar Mfrs., com. (quar.)
United Dry Goods, com. (quar.)
United Electric Securities, preferred
U. S. Bobbin dk Shuttle, pref. (quar.)
U. S. Express (No. 153)
U. S. Realty & Improvement (quar.)..
United States Rubber, 1st pref. (quar.)..
Second preferred (quar.)

Waltham Watch, preferred
Warwick Iron dk Steel _

White(J.G.) &Co.Inc., pref. (qu.) (No28)
Worthington (Henry R.), Inc. pref

3 May 2 Holders of rec. April 16
1X May 2 Holders of rec. April 15
1 May 14 May 1 to May 15
IX May 2 Holders of rec. April 15
IX May 2 Holders of rec. April 15
IX May 14 April 23 to May 31
IX May 14 April 23 to May 31
IX May 1 April 16 to April 30
IX April 30 Holders of rec. April 20
2X May 2 Holders of rec. April 13
IX May 2 Holders of rec. April 1
IX May 2 Holders of rec. April 20
ax May 2 April 19 to May 1
i May 1 April 21 to April 30
i May 2 April 15 to April 30
IX May 5 May 1 to May 5
4 iMay 16 Holders of rec. May 2
IX May 2 Holders of rec. April 13
IX May 2 April 22 to May 9

5 May 2 Holders of rec. April 20
3 May 2 April 28 to May 1
5 May 2 April 28 to May 1
2X May 2 April 26 to May 1
5 May 2 Holders of rec. April 21
4 May 2 Holders of rec. April 22
3 [May 2 April 29 to May 2
10 May 2 Holders of rec. April 21
2X May 2 Holders of rec. April 21
2 May 2 April 20 to May 1

2 May 2 Holders of rec. April27o
IX May 1 April 21 to April 30
9 May 2 Holders of rec. April23a
12 X May 2 April 24 to May 1
3 May 2 Holders of rec. April 25
4 May 2 April 26 to May 1
2 May 2 April 29 to May Id
1 May 2 Holders of rec. April 30

X May 30 Holders of rec. April 30
1 April 28 April 19 to April 27
IX May 1 April 24 to May 1
2X May 2 April 17 to May 1
b2X May 16 April 17 to May 1
IX May 2 April 17 to May 1
2X

$1 56
May
May

3 April 16 to
2 April 16 to May 2

$4 May 2 Holders of rec. April 28
IX May 2 April 28 to May 1
3 X May 20 May 10 to May 20
IX May 2 Holders of rec. April 15a
IX May 14 Holders of rec. April 30a
1 April 26 April 16 to April 25
IX May 2 Holders of rec. April 22
IX May 2 Holders of rec. April 22
IX May 2 April 21 to May 2
IX May 1 April 21 to April30a
2 April 27 Holders of rec. April 25
IX April 30 April 24 to May 1
1 April 29 Holders of rec. April 8a
X April 30 Holders of rec. April 9a
IX April 25 Holders of rec. April 15
2X May 2 Holders of rec. April 18
X May 2 Holders of rec. April 18

2X May 1 Holders of rec. April 30
IX May 2 April 19 to May 1
IX May 2 Holders of rec. April29a
2X May 10 Holders of rec. May 9a
2 June 1 Holders of rec. May 16
IX May 1 April 21 to May 1
50c.
5

April
April

25
30

April 21 to -

Holders of rec. April 15
1 June 1 May 14 to June 1
X June 1 May 14 to June 1
IX May 2 April 14 to May 2
4 May 14 Holders of rec. April 30
IX May 2 April 20 to May 10
IX May 2 Holders of rec. Aprill5a
3X May 1 April 23 to April 30
ix June 1 May 18 to June 1
IX May 1 April 17 to May 2
IX Aug. 1 July 17 to Aug. 2
IX May 14 May 1 to May 10
IX May 15 Holders of rec. April 30
IX June 15 May 21 to May 24
1 May 2 April 27 to May 2
2 May 2 April 28 to May 2
IX
2

May
April

1
25 Holders of rec. April 15

ix May 2 April 17 to May 2
1 May 2 April 17 to May 2
IX May 2 April 17 to May 2
ix May 2 April 17 to May 2
l May 2 April 17 to May 2
3X May 2 Holders of rec. April 16
IX May 25 Holders of rec. May 3
IX April 25 Holders of rec. April 20
IX April 30 Holders of rec. April 23
eix May 2 April 26 to May 1
3 May 14 Holders of rec. April30a
2 May 16 Holders of rec. April 30
IX May 31 Holders of rec. May 2a
IX May 14 Holders of rec. April 30
IX April 30 Holders of rec. April 15
X April 25 April 19 to April 26

1 April 25 Holders of rec. April21a
ix May 1 Holders of rec. April 26
2 May 2 Holders of rec. April 22
3X May 2 Holders of rec. Aprll21a
IX May 2 April 21 to May 1
3 May 16 May 2 to May 16
IX May 2 Holders of rec. April 22
2 April 30 Holders of rec. April15a
IX April 30 Holders of rec. Aprill5a
3 June 1 Holders of rec. May 10
3 May 16 May 1 to May 15
IX May 2 Holders of rec.Apr 11 22a
3X May 2 April 21 to May 1

a Transfer books not closed. 6 Payabel in common stock, d Correction.
«The above dividend|ls forjthe quarter ending April 30 1910; also declared a dividend
at the rate of 7% per annum for period from Jan. 10 1910 to Jan. 31 1910.

Auction Sales.—Among other securities the following, not
regularly dealt in atjthe Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son:

Stocks *

1 N. Y. Law Institute $100
35 Union Tr. Co., $100 each.. 1359-1361
1 Guaranty Tr. Co. vot. tr. ctf..864

48 Northern Bank 100
100 Auto Press Co., pref.._$6K per sh.
30 Knickerbocker Trust Co..'. 340H

150 Am. Rattan <fc Reed Mfg. Co..
$60 per share

34 Amer. Car Seat Co., $10 each,
$8 per share

Stocks.
200 Otis Elevator Co 56
80 Carnegie Trust Co 146

Bonds.
$10,000 Elko Realty & Devel. Co:,

1st 7s, 1918. J. & J. Jan. 1910
coupons attached- $4,700

$20,000 North Carolina Speolal Tax
6s (issued for West. N.: Car. RR.
Co.), April 1870 coupons on $236

Statement of New York Gity Clearing-House Banks.—The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending April Id.
The figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given:
For definitions and rules under which the various items are

made up, see “Chronicle,” V. 85, p. 836.
We omit two ciphers (00) in all cases.

Banks.
00s omitted.

Capital. Surplus.

Bank of N. Y_.
$

2,000,0
$

3,494,1
Manhattan Co. 2,050,0 4,222,0
Merchants’ 2,000,0 1,770,6
Mech. & Metals 6,000,0 7,796,6
America 1,500,0 5,931,1
Phenlx 1,000,0 713,0
City 25,000,0 30,897,3
Chemical 3,000,0 6,295,2
Merchants' Ex. 600,0 566,0
Gallatin 1,000,0 2,507,0
Butch. & Drov. 300,0 . 157,7
Greenwich 500,0 813,4
Amer. Exch... 5,000,0 5,366,2
Commerce 25,000,0 16,381,0
Mercantile 3,000,0 2,627,2
Pacific 500,0 905,5
Chatham •.. 450,0 1,050,7
People’s 200,0 468,7
Hanover 3,000,0 11,581,1
Citizens' Cent. _ 2,550,0 1,600,9
Nassau 500,0 502,9
Market & Fult. 1,000,0 1,692,5
Metropolitan .. 2,000,0 1,444,6
Corn Exchange. 3,000,0 5,395,3
Imp. & Traders’ 1,500,0 7,539,5
Park 3,000,0 10,290,4
East River 250,0 108,4
Fourth 5,000,0 5,614,5
Second 1,000,0 1,998,6
First 10,000,0 20,302,4
Irving Exch 2,000,0 1,619,1
Bowery 250,0 823,1
N. Y. County.. 500,0 1,643,7
German-Amer . 750,0 673,9
Chase. 5,000,0 7,606,8
Fifth Avenue. . 100,0 2,207,4
German Exch.. 200,0 911,9
Germania 200,0 1,021,8
Lincoln 1,000,0 1,472,6
Garfield 1,000,0 1,178,2
Fifth National. 250,0 489,9
Metropolis 1,000,0 2,067,6
West Side 200,0 1,057,4
Seaboard 1,000,0 1,900,2
Liberty . 1,000,0 2,705,9
N. Y. Prod. Ex. 1,000,0 762,2
State 1,000,0 830,5
14th Street 1,000,0 325,2
Coal & Iron... 1,000,0 349,6

Totals, Average 130,350,0 185,325,6

Actual figures April 16.

Loans. Specie. Legdls.
i .

Deposits. Re-
Average. Average. Average. Average. Fve.

$ $ $ $ %
18,609,0 3,059,0 1,095,0 15,972,0 26.0
30,850,0 6,779,0 1,643,0 34,350,0 24.5
19,025,0 3,220,0 1,672,0 19,181,0 25.5
52,202,1 13,147,7 983,0 51,878,9 27.2
23,955,0 4,288,9 1,867,0 23,903,1 26.7
7,393,0 1,402,0 * 348,0 6,531,0 27.4

172,476,0 36,026,1 4,910,0 159,825,7 25.6
28,637,0 4,803,3 2,198,9 26,782,6 26.2
6,671,1 1,559,9 132,1 6,745,3 25.0
8,203,8 1,229,5 442,1 6,375,6 26.2
2,330,3 592,2 73,7 2,424,5 27.4
7,741,2 1,912,4 182,0 8,664,5 24.6
29,789,5 3,873,5 1,862,1 22,759,4 25.3
146,281,8 23,791,1 7,929,5 124,233,9 25.6
13,893,5 1,651,4 979,7 10,242,7 25.6
3,705,0 359,2 480,8 3,281,3 25.6
7,171,5 934,1 1,030,9 7,651,0 25.7
2,047,2 471,0 134,2 2,172,9 27.8
62,419,9 12,413,0 7,071,0 71,451,7 27.3
22,519,3 5,324,3 324,8 22,160,0 25.6
6,995,5 853,4 1,053,8 7,807,6 24.4
8,658,7 1,071,1 1,078,7 8,326,4 25.8
11,171,1 2,519,1 196,3 10,918,3 24.8
41,154,0 7,793,0 4,762,0 48,586,0 25.8
26,544,0 3,656,0 2,353,0 24,165,0 24.8
79,317,0 21,362,0 1,451,0 88,456,0 25.7
1,446,7 349,6 88,9 1,654,9 26.4

25,090,0 3,711,0 2,100,0 22,781.0 25.5
13,580,0 3,192,0 271,0 13,590,0 25.4
98,848,0 20,675,1 1,644,0 86,469,7 25.8
23,359,7 5,503,0 1,059,8 25,435,6 25.8
3,434,0 847,0 59,0 3,621,0 25.0
7,936,6 1,396,7 698,3 8,114,0 26.3
4,013,0 803,8 206,5 3,890,4 25.9
72,429,4 18,631,8 3,718,2 81,014,7 27.5
13,077,0 2,762,1 1,029,0 14,800,0 25.6
3,832,0 530,0 600,0 4,181,0 27.0
4,821,3 889,0 573,8 5,603,8 26.1
16,043,6 3,713,1 658,9 17,418,4 25.1
8,443,1 1,929,0 282,3 8,563,9 25.8
3,447,7 627,9 338,3 3,740,8 25.8
11,484,8 694,4 2,166,7 11,414,4 25.0
4,384,0 1,100,0 220,0 5,022,0 26.2
18,990,0 4,083,0 1,449,0 21,661,0 25.5
18,113,8 3,921,7 1,032,9 18,843,8 26.2
7,946,1 2,425,4 209,4 9,872,1 26.6
14,328,0 4,213,0 301,0 17,733,0 25.4
6,011,7 1,031,8 695,2 6,691,9 25.8
5,661,0 889,0 427,0 5,499,0 23.9

1226,483,0 248,011,9 66,083,8 1212,462,8 25.9

1213,704,5 248,294,7 66,469,1 1199,178,5 26.2

On the basis of averages, circulation amounted to $48,414,600 and United States
deposits (included in deposits) to $1,569,000; actual figures April 16, circulation, $48,-
522,700; United States deposits, $1,578,400.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:
For definitions and rules under which the various items are

made up, see “Chronicle,” V. 86, p. 316.
STATE BANKS AND TRUST COMPANIES.

Week ended April 16.
State Banks

in
Greater N. Y.

Trust Cos.
in

Greater N. Y.

State Banks
outside of

Greater N. Y.

Trust Cos.
outside of

Greater N. Y.

$ $ $ $
Capital as of March 25 26,225,000 64,625,000 *8,758,000 *7,975,000

Surplus as of March 25... 38,980,900 174,728,300 *10,719,766 *10,652,956

Loans and investments.. 290,750,300 1,084,745,400 91,264,400 136,165,700
Change from last week. +399,000 —2,856,100 + 41,500 + 1,181,100

Specie . 46,677,900 120,650,400
Change from last week. +432,300 + i;026;800

Legal-tenders & bk. notes 25,104,200 12.664,900
Change from last week. +312,700 —28,800

Deposits 336,152,200 1,122,087,500 95,519,600 142,403,100
Change from last week. + 141,400 —8,136,400 +200,900 —594,600

Reserve on deposits 92,791,600 138,614,000 19,147,100 18,733,500
Change from last week. +339,500 —500 + 18,100 —1,560,900

P. C. reserve to deposits. 28.0% 15.6% 20.7% 13.8% I®
Percentage last week.. 27.9% 15.6% 20.7% 14.9% m

+ Increase over last week. — Decrease from last week. * As of Nov. 16 1909.
Note.—“Surplus” includes all undivided profits. "Reserve on deposits” In¬

cludes, for both trust companies and State banks, not only cash items, but amounts
due from reserve agents. Trust companies In New York State are required by
law to keep a reserve proportionate to their deposits, the ratio varying according
to location as shown below. The percentage of reserve required is computed on
the aggregate of deposits, exclusive of moneys held in trust and not payable.within
thirty days, and also exclsuive of time deposits not payable within 30 days/repre¬
sented by certificates, and also exclusive of deposits secured by bonds of thefState
of New York. The State banks are likewise required to keep a reserve varying
according to location, but in this case the reserve Is computed on the whole amount
of deposits, exclusive of deposits secured by bonds of the State of New York.

—Trust Cos.— —State Banks—
Reserve Required for Trust Companies Total Of Total Of

and State Banks. Reserve which Reserve which
Location— Required in Cash.Required, in Cash.

Manhattan Borough .15% 15% 25% 15%
Brooklyn Borough(without branches In Manhat.)..15% 10% 20% 10%
Other Boroughs (without branches In Manhattan) .15% 10% 15% 7X%
Any Borough with branches in Manhattan ■ 15% 15% 25% 15%
Elsewhere In State .10% 5% 15% 6%
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The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figures are shown in the table below, as are
Alsb the results (both actual and average) for the Clearing-
House banks. In addition, we have combined each corre¬
sponding item in the two statements, thus affording an aggre¬
gate for the whole of the banks and trust companies in the
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Clear.-House Clear.-House State Banks & Total of all
Week ended April 16. Banks. Banks. Trust Cos. not Banksd: Trust

ActualFigures Average. in C.-H. Aver. Cos. Average.

S $ $ $
Capital fNat. banks ] 130,350,000 130,350,000 74,900,000 205,250,000

March 29 |
Surplus 4 State Banks }■ 185,325,600 185,325,600 183,344,700 368,670.300

[ March 25. j
Loans and Investments 1,213,704,500 1,226,483,000 1,174,544,700 2,401,027,700
Change from last week —20,116,800 —15,795,600 —2,300,200 —18,095,800

Deposits 1,199,178,500 1,212,462,800 al, 135,637,800 2,348,100,600
Change from last week —17,106,800 —15,101,400 —6,145,300 —21,246,700

Specie 248,294,700 248,011,900 127,055,800 .375,067,700
Change from last week +3,532,600 +397.400 + 1,227,500 + 1,624,900

Legal-tenders - .. 66,469,100 66,083,800 621,333,500 87,417,300
Change from last week + 669,000 +276,600 + 15,000 +291,600

Aggr’te money holdings 314,763,800 314,095,700 cl48,389,300 462,485,000
Change from last week

“

+ 4,201,600 + 674,000 + 1,242,500 + 1,916,500

Money on deposit with
other bks. & trust cos. 23,566,500 23,566,500
Change from last week —1,593,800 —1,593,800

Total reserve.. 314,763,800 314,095,700 171,955,800 486,051,500
Change from last week + 4,201,600 +674,000 —351,300 322.700

Percentage to deposits
requiring reserve.— 26.28% 25.93% 17.2%
Percentage last week.. 25.56% 25.55% 17.2%

Surplus reserve 14,969,175 10,980,000

+ Increase over last week. —Decrease from last week.
a These are the deposits after eliminating the item “Due from reserve depositories

and other banks and trust companies in New York City.” with this item Included,
deposits amounted to $1,234,756,100, a decrease of $8,519,300 from last week. In
the case of the Clearing-House banks, the deposits are “net” both for the average
"and the actual figures. 5 Includes bank notes, c Of this amount State banks held
$15,074,000 and trust companies $133,315,300.
The averages of the New York Clearing-House banks

combined with those for the State banks and trust companies
in Greater New York outside of the “Clearing House compare
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.

We omit two ciphers in all these figures.

Week
Ended.

Loans and
Investments. Deposits. Specie. Legals.

Tot. Money
Holdings.

Entire Res.
on Deposit.

$ $ $ S $ $
Feb. 19._ 2,380,108,9 2,351,141,3 393,107,2 88,351,1 481,458,3 504,124,9
Feb. 26- 2,380,174,4 2,348,306 4 390,026 0 88,380 7 478,406 7 501,339,3
Mch. 5— 2,391,964,9 2,353,110,9 386,325,8 85,917,9 472,243,7 496,517,7
Mch. 12— 2,400,819,5 2,360,577,2 385,469,1 84,186,8 469,655,9 494,387,6
Mch. 19— 2,403,002,1 2,360,803.1 383,205,5 84,008,7 467,214,2 490,676,7
Mch. 26— 2,408,505,6 2,366,456,3 385,423,9 85,002,2 470,426,1 494,531,6
April 2 2,427,633,6 2,388,538,1 382,307,5 87,242,2 469,549.7 494.252.7
April 9— 2,419,123,5 2,369,347,3 373,442,8 87,125,7 460,568,5 485,728,8
April 16— 2,401,027,7 2,348,100,6 375,067,7 87,417,3 462,485,0 486,051,5

Reports of Clearing Non-Member Banks.—The following is
the statehient of condition of the clearing non-member banks
for the week ending April 16, based on average daily results:

We omit two ciphers (00) in all thesefigures.

Loans,
Disc’ts
and

Invest¬
ments.

Legal
Tender
and
Bank
Notes.

Deposit with

Banks. Capi¬
tal.

Sur¬
plus.

Specie. Clear¬
ing

Agent.

Other
Banks,
&c.

Net
Deposits.

N. Y. City
Boroughs of
Man.dBrx. $ $ $ $ $ $ % %
Wash. H’ts 100,0 259,6 1,364,0 135,0 74,0 158,0 1,387,0
Century 200,0 154,3 1,515,1 24,0 196,9 74,3 162,1 1,808,1
Colonial ... 400,0 334,3 5,920,3 758,7 520,8 589,2 167,1 7,334,3
Columbia. 300,0 447,5 5,717,0 623,0 573,0 841,0 7,214,0
Fidelity 200,0 168,0 1,134,7 108,7 71,0 154,6 1,200,3
Jefferson 500,0 510,2 3,641,8 23,8 504,2 369,9 218,7 3,800,5
Mt. Morris. 250,0 307,7 3,019,1 564,1 28,7 418,6 97,2 3,916,4
Mutual 200,0 353,4 3,875,2 31,4 607,7 495,7 5,3 4,522,5
Plaza 100,0 433,2 3,753,5 320,0 282,0 1,432,0 4,850,0
23d Ward.. 200,0 109,0 1,871,5 159,0 51,3 217,3 2,106,1
Un.Ex.Nat. 1,000,0 936,4 8,244,0 1,096,0 1,000,0 213,0 8,236,7
Yorkville .. 100,0 445,7 4,100,9 46,8 749,3 313,4 255,3 5,319,2
New Neth’d 200,0 257,5 2,392,0 259,0 86,0 263,0 20,0 2,622,0
Bat.Pk.Nat. 200,0 149,8 1,215,7 199,6 36,3 81,7 1,207,5
Aetna Nat. 300,0 319,1 1,912,0 373,4 31,2 88,3 29,9 1,722,7
Borough of
Brooklyn.
Broadway .

Mfrs ’ Nat.
200,0 542,4 3,194,9 25,9 549,9 352,1 285,9 3,845,2
252,0 807,3 5,685,0 545,2 241,5 927,2 137,0 6,414,6

Mechanics'. 1,000,0 887,9 10,974,9 310,2 1,217,3 1,278,4 225,6 13,827^8
Nassau 750.0 985,0 6,860,0 614,0 308,0 1,232,0 7,108^0
Nat. City— 300,0 604,0 3,832,0 109,0 608,0 541,0 144,0 4,820,0
North Side. 200,0 140,6 1,828,3 129,0 111,2 280,5 100,9 2,189*7
First Nat-
Jersey City.

300,0 591,3 3,296,0 312,0 71,0 450,0 38;o 3,064,0

First Nat— 400,0 1,249,2 4,775,7 326,2 364,3 2,201,8 189,0 6,266,2
Hud.Co.Nat 250,0 740,3 2,700,6 123,5 36,5 158,4 144,2 2,366,3
Third Nat—
Hoboken.

200,0 389,7 1,930,5 36,6 125,6 438,3 16,2 2,130,1
First Nat.. 220,0 630,5 2,729,2 122,9 28,1 131,7 121,0 2,417,1

2,858,4Second Nat. 125,0 243,9 2,657,3 84,1 86,9 89,9 229,9

Tot. Apr. 16 8,447,0 12,997,8 100141,2 7,461,1 8,560,7 13,791,3 2,587,3 114554 7
Tot. Apr. 9 8,447,0 12,997,8 99,849.3 7,425,4 8,746,1 14,817,3 2,740,2 115882+

112912,7Tot. Apr. 2 8,447,0 12,891,4 99,981,0 7,298,9
<t; •

8,370,7 12,655,5 2,659,9

Boston and Philadelphia Banks.—Below is a summary of
the weekly totals of the Clearing-House banks of Boston and
Philadelphia.

We omit two ciphers (00) mail thesefigures.

Banks.
Capital
and

Surplus.
Loans. Specie. Legals. Deposits, a Circu¬

lation.
Clearings.

Boston. % % % $ $ % $
Mch.26.. 40.300,0 204,126,0 21,666,0 3,989,0 251,773,0 7,098.0 151.362,4
Apr. 2— 40,300,0 207,979,0 22,196,0 3,800,0 263,066,0 7.117.0 190.750.6
Apr. 9.. 40,300,0 211,367,0 23,470,0 4,093,0 255,085,0 7,135,0 160,955,3
Apr. 16..
Pblla

40,300,0 211,049.0 24,047,0 4,591,0 259,272,0 7,126,0 163,596,1

Mch.26.. 56,315,0 258,548,0 71,4£18.0 304,566,0 16.396.0 123.936.5
Apr. 2... 56,315,0 262,251,0 70,746,0 309,636,0 16,349,0 159.676.5
Apr. 9.. 56,315,0 264,302,0 68,524,0 307,811,0 16.348.0 155,506.2
Apr. 16.. 56,315,0 262,973,0 67,906,0 307,382,0 16,340,0 152,914,7

a Including Government deposits and the Item “due to other banks. At Boston
Government deposits amounted to $3,026,000 on April 16, against $3,029,000 on
April 9.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending April 16;
also totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1910. 1909. 1908. 1907.

Dry Goods
General Merchandise. .

Total
Since Jan. 1.

Dry Goods
General Merchandise

Total 15 weeks

$2,491,229
16,078,528

$2,649,883
14,120,877

$2,080,675
10,845,107

$3,206,872
14,237.470

$18,569,757

$53,204,233
243,810,197

$16,770,760

$54,478,343
203,340,312

$12,925,782

$40,814,336
140,134,152

$17,444,342

$60,186,170
216,351,829

$297,014,430 $257,818,655 $180,948,488 $276,537,999

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 16 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1910. j 1909. 1908. 1907.

For the week $11,718,467 $9,869,720
176,489,624; 175,120,141

$12,334,591
198,918,285

$12,959,725
185,215,258Previously reported

Total 15 weeks $188,208,091 $184,989,861 $211,252,876 $198,172,983

The following table shows the exports and imports of
specie at the port of New York for the week ending April 16
and since Jan. 1 1910, and for the corresponding periods in
1909 and 1908:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1

Great Britain $4,000,000 $10,650,000 $7,115
3,345,375France .. $9,364

Germany 600
200

4,455
3,236,587West Indies 3,201

3,367
48,251
45,219

97,967
60,571
924,814
381,213

Mexico
South America 15,240 5,073,832

25,500All other countries..

Total 1910. $4,016,040
550,100

1,005,529

$826,597
26,700

400
1,393

$18,990,374
38,935,830
1,894,429

$11,522,426
666,850
421,345
31,583

$109,402
181,093
226,041

$4,817,055
4,282,530
9,016,552

$9,459
644

6,535
21,591
330,611
428,442
373,151

Total 1909
Total 1908

Silver.
Great Britain
France _ — _ — . $89
Germany
West Indies 78

18,792
1,098

51,469

Mexico
South America ; 14,805

750All other countries 700

Total 1910 $855,790
856,016
845,030

$12,657,759
13,919,007
12,368,804

$71,526
23,947
8,339

$1,170,433
1,348,433
991,496

Total 1909
Total 1908.

Of the above imports for the week in 1910, $50
were American gold coin and $49 American silver coin.
Of the exports during the same time, $4,016,040were Ameri¬
can gold coin and $1,300 were American silver coin.

atiMtig and ffitiaticiaL

INVESTMENT SECURITIES
Our eight-page circular No. 687 describes several Issues of sound

investment bonds yielding about 4H to 5H%•

Spencer Trask & Co.
43 EXCHANGE PLACE. - - - NEW YORK

Branch offices: Chicago, III., Boston. Mass., Albany. N. Y.

Moffat & White
BANKERS

Members New York Stock Exchange
5 NASSAU STREET, THE ROOKERY,
NEW YORK CHICAGO

BANKING and EXCHANGE of every description In connection with
EXPORTS & IMPORTS

International Banking Corporation
60 Wall St., New York. CAPITAL & SURPLUS. $6,500,000

BRANCHES and AGENCIES throughout the WORLD.

THE INTERNATIONAL BANK
Organized under die Laws of N. Y. State. 60Wall St.. New York

Accounts Invited. Interest paid on Term Deposits.
THOMAS H. HUBBARD. President.
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ItottfejtKs’ (ba^ettc.
Wall Street, Friday Night, April 22 1910.

The Money Market and Financial Situation.—The advance
in security values noted last week has been largely or wholly
offset by a steady decline of prices which has been in progress
throughout this week. The decline has not been precipitous,
however, and prices are still above the recent level.
The matters of interest which have been discussed in Stock

Exchange circles are more or less confusing and contra¬
dictory in their effect upon sentiment.
Another illustration of the popular feeling against “Al-

drichism,, and “Aldridgeism” has been given, although it
can hardly be truthfully said that this, or the investigation
of methods in vogue at the Cotton Exchange, both of which
have attracted considerable attention, have had any direct
effect upon security values.
Reports as to the conditions of the winter-wheat crop are

more encouraging and a substantial decline in the grain
and cotton markets suggests that perhaps the period of
excessively high prices for agricultural products is drawing
to a close. Latest reports from the iron and steel industry
continue to show that the demand is falling off.
The Bank of England’s weekly statement shows a largely

increased percentage of reserve, the latter now standing at
over 50, as against 43 last week and less than 40 two weeks
ago. This increase is made up largely, of course, of receipts
of gold from this side, the amount of which has been in¬
creased by the shipment of $9,130,000 this week, making
a total of $20,630,000 since the movement began on April 2d.
The local money market continues easy.
The open market rates for Gall loans at the Stock Exchange

during the week on stock and bond collaterals have ranged
from 234 to 3%. To-day’s rates on call were 234@3%.
Commercial paper quoted at 434@4%% for 60 to 90-day en¬
dorsements, 43^@4%% for prime 4 to 6 months’ single names
and 5@52|% for good single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,907,440 and the percent¬
age of reserve to liabilities was 50.68, against 43.95 last week.
The rate of discount remains unchanged at 4%, as fixed

March 17. The Bank of France shows a decrease of 10,500,-
000 francs gold and an increase of 2,850,000 francs silver.

NEW YORK CITY CLEARING HOUSE BANKS.

Capital
Surplus
Loans and discounts
Circulation
Net deposits.
U. S. dep. (Inci. above)
Specie —

Legal tenders

Reserve held
25% of deposits .

NSurplus reserve .

Surplus, excl. U. S. dep

Note.—The Clearing House now Issues a statement weekly showing the actual
condition of the banks on Saturday morning as well as the above averages. These
figures, together with the returns of separate banks, also the summary issued by the
State Banking Department giving the condition of State banks and trust companies
not reporting to the Clearing House, appear on the second page preceding.

Foreign Exchange.—The engagement of fully $10,600,000
gold this week for shipment to London and Brazil has not
entailed any appreciable decline in foreign exchange rates.
Lower money rates here and firmer discounts in London have
been a supporting influence.
To-day’s (Friday’s) nominal rates for sterling exchange

were 4 85 for sixty day and 4 883^ for sight. To-day’s
actual rates for sterling enchange were 4 8430@4 8440 for
sixty days, 4 8775@4 8780 for cheques and 4 8810@4 8820
for cables. Commercial on banks 4 84@4 8410 and docu¬
ments for payment 4 83J^@4 84%. Cotton for payment
4 83%@4 83^8 and grain for payment 4 84 3^@4 84^.
To-day’s (Friday’s) actual rates for Paris bankers’ francs

were 5 19^g@5 \8% less 1-16 for long and 5 173^ less 1 32@
5 1734 for short. Germany bankers’ marks were 94
94 13-16 for long and 95 3-16@95J4 less 1-32 for short. Am¬
sterdam bankers’ guilders were 40 31@40 33 for short.
Exchange at Paris on London, 25f. 253^c.; week’s range,

25f. 25^c. high and 25f. 23c. low.
Exchange at Berlin on London, 20m. 50pf.; week’s range,

20m. 5034pf* high and 20m. 48%pf. low.
The range of foreign exchange for the week follows:
Sterling, Actual— Sixty Days.

High for the week 4 84 %
Low for the week 4 84 %
Paris Bankers' Francs—

High for the week 5 18 %
Low for the week 5 19 % less 1-16
Germany Bankers’ Marks—

High for the week 94 13-16
Low for the week 94 %
AmsterdamBankers' Guilders—

High for th,e week. . . 40 06
Low for the week 40

The following are the rates for domestic exchange at the
undermentioned cities at the close of the week: Chicago, par;
Boston, 10c. per $1,000 discount. Charleston, buying, par;
selling, 1-10 premium. St. Paul, 60c. per $1,000 premium.
SanJFrancisco, 50c. per $1,000 premium. St. Louis, 30c.

per $1,000 premium. Savannah, buying, 3-16c. discount;
selling, par. New Orleans, commercial, $1 per $1,000 dis¬
count; bank, 90c. per $1,000 premium. Montreal, 15^c.
per $1,000 ^discount.
State and Railroad Bonds.—Sales of State bonds at the

Board $10,000 Virginia 6s deferred trust receipts at 493^.
Transactions in the market for railway and industrial

bonds have been limited in volume and the market practic¬
ally-featureless. Prices are generally lower, especially for
convertibles, which, of course, have declined in sympathy
with shares. Among the latter are Atchison, Norfolk &
Western, Southern Pacific and Union Pacific. American
Telephone & Telegraph 4s, Wabash ref. and ext. 4s and
Reading 4s are also a point or more lower. On the other
hand Burlington & Quincy joint 4s, Inter .-Met. 43^s and St.
Louis & San Francisco issues are fractionally higher.
United States Bonds.—No sales of Government bonds

have been reported at the Board this week. The following
are the daily closing quotations. For yearly range see third
page following.

Interest April April April April April April
Periods 16 18 19 20 21 22

2s, 1930 registered Q—Jan *100% *100% *100% *100% *100% *100%
2s. 1930 coupon Q—Jan *100% *100% *100% *100% *100% *100%
3s, 1908-18 registered Q—Feb *102 *102% *102% *102% *102% *102%
3s. 1908-18--. coupon Q—Feb *102% *102% *102% *102% *102% *102%
4s, 1925 Q—Feb *114% *114% *114% *114% *114% *114%
4s, 1925 coupon Q—Feb *114% *114% *114% ♦114% *114% *114%
2s, 1936.Panama Canal regls Q—Feb *100% *100% *100% ♦100% *100% *100%
2s, 1938.Panama Canal regls Q—Nov *100% *100% *100% *100% *100% *100%

1910. '
Averages for
week ending
Avril 16.

Differences
from

previous week.

1909.
Averages for
week ending
April 17.

1908.
Averages for
week ending
April 18.

S
130,350,000
185,325,600

1,226,483,000
48,414,600

1,212,462,800
1,569,000

248,011,900
66,083,800

314,095,700
303,115,700

$ S
126,350,000
168,697,400

1,327,793,300
49,118,400

1,375,388,800
2,355,500

276,948,700
78,100,700

355,049,400
343,847,200

S
124,350,000
159,984,000

1.195.728.900
59,499,300

1.245.609.900
43,571,800
296,676,700
'64,699,200

361,375,900
311,402,475

Dec. 15,795,600
Inc. 5,600
Dec. 15,101,400
Inc. 3,800
Inc. 397,400
Inc. 276,600

Inc. 674,000
Dec. 3,775,350

10,980,000

11,372,250

Inc. 4,449,350

Inc. 4,450,300

11,202,200

11,791,075

49,973,425

60,866,375

Cheques.
4 8785
4 8760

5 16 H less 1-32
5 17 % less 1-32

Cables.
4 88 %
4 88

5 16 % less 3-32
5 17%

95 5-16 less 1-32
95 3-16

• i ;

40 34
40 28

95 %
95 %

40 39
40 31

* This Is the price bid at the morning board; no sale was made.
Railroad and Miscellaneous Stocks.—The market for shares

has been dull and prices are lower. The advance noted,
last week continued through the short session onSaturday,
and at the opening on Monday many issues were substan¬
tially higher than our last quotations, but prices soon
weakened and the general tendency from day to day has
been towards a lower level. Only on Wednesday has there
been anything like urgent liquidation, however, and the
volume of business has dwindled far below recent average.
If there has been any leader to the movement noted, that

distinction may properly be attributed to Steel common.
This stock declined a full 4 points on transactions which on
at least one day amounted to nearly 250,000 shares and for
the entire week have averaged about 1-3 the whole. A
list of other stocks which have been more or less conspicuous
includes Union Pacific, Reading and the Interboro-Metropoli-
tan issues. The latter have been the strong features of the
market—the preferred being the only active stock which
closes higher than last week.
For daily volume of business see page 1093.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:
STOCKS.

Week ending April 22.
Sales
for
Week.

Range for Week. Range since Jan. 1.

Lowest. Highest. Lowest. Highest.

Atch Top & S Fe rights. 24,170 1-32 Apr 19 3-32 Apr 18 a-32 Apr % Mch
Batopilas Mining 300 S3 Apr 20 $3% Apr 18 S2% Mch S3% Jan
Cent & So Am Teleg 28 115 Apr 20 115 Apr 20 115 Jan 120 Jan
Chic Terminal Transfer. 200 2 Apr 20 2 Apr 20 2 Jan 4 Jan
Colorado Fuel & Iron, pf 100 114 Apr 20 114 Apr 20 110 Feb 116 Jan
Duluth-Sup Trac, pref_. 100 70 Apr 16 70 Apr 16 70 Apr 71 Apr
General Chemical 10 95 Apr 22 95 Apr 22 91 Apr 110 Jan
Preferred 50 103% Apr 21 103% Apr 21 103 Jan 107 Mcr

Kanawha & Mich rets.. 870 71% Apr 16 78 Apr 19 52 Feb 78 Apr
N Y N H & H subscrip
receipts, 1st paid 800 147% Apr 21 149 Apr 18 145 Jan 151 Mch

Norfolk & Western rights 570 % Apr 16 % Apr 16 3-16 Apr % Mch
St Joseph & Grand Isl-_ 100 20 Apr 19 20 Apr 19 19 Feb 20 Apr
Sears, Roebuck & Co 1,000)162 Apr 22 165 Apr 20 158 Apr 166% Apr
South Porto Rico Sug.pf 20)114 Apr 20 114 Apr 20 110 • Apr 114 Mch
Western Maryland, pref. 100 68% Apr 18 68% Apr 18 68% Apr 70 Mch

Outside Market.—Business in the market for outside se¬

curities this week was of small proportions, sagging prices
almost without exception being the chief characteristics.
Copper shares especially were lower. British Columbia
weakened from 6^| to 6 and recovered to 634- Butte Coali-
\ tion sold up fractionally to 2334 but dropped to 21 Chino
^Copper, after an early advance from 13% to 14, moved down
to 12%, the final quotation to-day being 12%. Gila lost
about half a point to 6, recovering finally to 634- Giroux
rose from 8% to 8%, fell to 7% and finished to-day at 8.
Greene Cananea advanced from 9% to 10% and sank to 9.
Miami, after an early improvement from 24% to 24% weak¬
ened to 23%• Nevada Consolidated rose from 21% to 22
and dropped to 20%. Goldfield Consolidated, in sharp con¬
trast to the rest of the market, advanced on heavy dealings
from 7 11-16 to 8 5-16, easing off later to 8. The close to-day
was at 834- Nipissing moved up from 10 to 10% and down
to 9%, with the final quotation to-day 10. Industrials were
quiet. American Tobacco lost 10 points to 448, transactions
to-day resulting in a further loss to 442. Guggenheim Ex¬
ploration sold up from 190 to 198 and down to 195. Inter¬
continental Rubber ran down from 25% to 23%, moving up
finally to 24%. Standard Oil lost 2 points to 638, sold up
to 644 and back to 635, with a final recovery to 640. United
Cigar Mfrs. common declined from 75% to 6934- Chesa¬
peake & Ohio “rights” receded from % to 34- In bonds,
sales were reported of the new Baldwin Locomotive 5s at
99% and 99%. N. Y. Telep. 4%s fell from 97% to 97%.
Western Pacific 5s rose from 95% to 95% and sold to-day
at 95%.
Outside quotations will be found on page 1093.
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New York Stock Exchange—Stock Record, Daily, Weekly and YearlyOCCUPYING TWO PAGES

STOCKS—HIGHK8T AND LOWEST SALE PRICES.

Salurda
April 1<

*30 38
*70 73
114l2 115

*10234 1031
*130 131
112 1121
*91*2 921
8012 81

*65
*285
88
54

"36"
*5412

67
300
90
54
70
30
56

15512
*205
*145
*160
*4
*9

S834
*100

6034
*79
*7712
*172
*590

427g
79*4

*5934
*1514
*2714
30%

*39
139% 140
69l4 70l4
*15*4 16%
*94 991«
*.... 9734
*120l4 124l4
*10118
141
2212
5758
2314
42%

•*74
37l4
*67%
*20
*59
*67
151

$136

155
175

41.
10 ‘
883
110
611;
80
781«

1741-
610
43
797s
64
16
2834
3Hs
493S
3978

141
23*4
59
23%
42l2
78
3734
68
22
60
70
151l2
136

37
68*4
140
153
89%
44~s
74
701?

36
6S34
140
*148
*S9
441?
74 “
701?

♦134U 140
*63l8 641?
28 2814
124% 125lS
*68 60
*100 110
*S212 87
*1541? 156

4578 46
104 10434
*90 93
137 13712

*109 111
*95 108
*109 114
13718 1371?
102% 103
*114 115
16714 1677s
*9012 92
*103l4 10412

49 49%
*91 921?
*69 7034
51l4 51%
31
7434

, ' Monday
April 18

Tuesday
April 19

Wednesday
April 20

Thursday
April 31

*30 38 *30 38 *30 38 *30 38
*70 73 *70 73 71 71 *70 72
114 115 tll3% 114% 113 114.% 112*4 113%

S 102*4 102*4 *102% 102% 102% 102% 102% 102%
130 130 130% 130% *129% 130% *128 130

S 111% 112 111% 111% 110*4 HI 111 111
2 *91% 92% *91 92% *91 92% *91 92%

8034 82 80% 81% 79*4 81% 79% 80%
4 183 183% 183% 183% *18234 183% 182 182

*65 67 *65 67 *64-% 67 *64*4 67
*290 300 *285 300 *285 300 *285 300
88% 89 87% 88% 86% 88% 86% 87%*53 55 *53 54% *53 54 *50 54

*
_ 70 * 70 *-... 70 * 70

29% 29*4 29 30 28*4 28*4 *28% 29%
54*4 55% 55% 55% *54% 56 *54 55

142% 144*8 142% 144 142 14334 14134 14234
158% 159 158% 159% 157*4 158 *157% 158%
153*4 155% 154 15434 153% 154% 153% 153%
*205 209'8 *205 209% *205 209 205 205
*145 155 *145 155 *145 155 *145 155
*160 175 *160 175 +160 170 *160 170

4 4 *4 5 4 4 *4 4%
8% 8% ♦8*4 101? *8% 10 *9 10

*87 89 87% 87% *85 87*4 *85 87%.*100 110 *100 110 *100 110 *100 110 *
60% 61 *60% 61 59% 60% 59% 59*4*79 80 78 79 79% 79% 79% 79%*77 79 *77 78% *77% 78% *77 79%

17 '6*2 173*2 173% 174% 172 172 *172 175 <
*590 610 *590 610 *590 610 590 590 *

43 44% 42% 44 42% 43% 41% 42*480 81% 80% 80% 80 81 80 80%
*5934 64 61 61 *60 64 *60% 64
*15% 16% 15% 15% *14*4 16 *14% 15%
28% 28*4 *28 29 *27 29 *26 28%
30% 31 30% 30% 29% 30% 29% 29*4
*48% 49% 48% 48% 48 48% 471? 47%*37% 39% 38 38 *37 38% *37 381?
138% 140% 138% 139 137% 139 137% 138
70 71 69% 70 6834 69 67% 68

*1534 16% *15*4 1638 *15*4 163s 15*4 16
*95 991? *94 99% *.... 99% *__. 97%*94 97*4 96 96 *-... 97*4 *... 97% *
*120% 124% *120% *120% 124% *120% 124% *
*101% *101% 101% 101% *101% «
141 141 14034 140*4 139% 141 139% 139%
22% 23% 22% 23% 22% 23% 22% 23%
58% 59% 58*4 60% 58*4 60% 59 59%23 23% *22*4 23% 22 22 22% 22%43 433* *42% 43 42 42% *41 42%
*74 78 * 78 *74 77 76% 76%
37% 3S34 37 37% 36% 36*4 *35 36%

*67% 68% 67% 67% 67 67 *67 68
20 20% *19 22 *20 22 20 20
*68 61 *57 60 *58 60 58 58
*68 70 *67 70 *67 70 *67 70
150% 152 150 150 149% 150 149% 150

$136% 136% $137 137 *136 137 ♦135 137 +

8912
44%
74%
72
140
65
281

31%
75%

1283s 12878
2838 28%
65
3234
7

*10
43%
65*4

6578
33%
7

11
437S
667s

114% 1141?
188 188%
$97%
37
*64
22%
49%

*49’
*4%
*9
*538
*51

97%
37
66
2278
4934

4934
5

10%
534

53%

*66 70
139% 140%
*148 154
*89
43%
*73%
7034

*132
*63%
28

,124% 125
58 58

+100 110
*82% 87
154% 15)
45 46
104 105%
*90 93
136% 1373;
111 112%
*95 108
*110 114
136% 137%
102 1031?

*114 116 "
1663s 168%
*90% 921?
103% 103%
4734 493s
91% 91%
*69 72
51% 52%
30% 31%
75 75%
127% 129%
28% 29%
65
3234
*6%
*10%
4334
6534

6534
333g
71

11
4334
66%

114% 114%
186% 189%
97% 97%

22
48%
49%
4834
4%
*9
*538
*51

2234
4934
49%
49%
4%

10%
584

63%

89%
44
74
7H?

140
65
28-%

*65 70
139% 13934
*147 153
*881?
43

*73%
7034

*135
*62%
28%
123% 12438
*57 59
*100 110
*82% 87
155 156
*45 4534
103% 10434
*90 93
135% 136%
112% 112%
*95 108

♦111 113
136% 137
102% 10234
*114 116
16578 1673g
*90% 92%
103% 103%
4734 481?
91

35% 35%
*65 70
138% 139%

*148 153

44%
73%
71
140
65
28%

*69
50%
30%
74%

91
72
51%
30%
7434

127% 128%
28
64%
32%
634

*10
43%
66

28%
6434
S3
634

11
*3%
661?

114% 114%
186% 1877s
97% 97%

22 22%
47% 48*4

48% 48%
4% 4%
*9 10
*5% 534
*49% 53

42%
73%
6934

*135
*62%
28
122% 124
*57 59
*100 110
*821? 87
*154 1551?
45 45
103% 104
*90 93
134% 136
*112 113
*95 108
*112 115
13538 136%
101% 10234
*114 116
164% 167
*9034 92%
103
46%
90
*67
49%
29«4
7334

103
48%
91%
70%
5034
30
74%

126% 128%
27% 2734
63%
32
634

*9«4
43%
66%

*113

64%
32%
634

11
43%
66%
115

185% 187%
98 98
37 87

21%
45%

22%
47%

46%
4%
*9
5%

*49%

48
4%
10%
5%

53

36%
70

139%
153
89%
43%
74
69%
135%
65
28%

*35
*65
139
*146
*88%
42%
*72
69%
135
*62%
*27%
122% 123
*57 59
*100 110
*82% 87
*153 154%

103% 10334
*88 93
134% 135
112 112
*95 108
*112 114
135% 136%
101% 10134
*114 116
164% 165-%
*90% 92%
*102
46%
90
*68
491?
*29%
*73%

Friday
April 22.

Sales of
the

Week
Shares

*30 38
*70 72
112% 112%
102% 102%

*128 130
110% 11034
90 90
79% 80

181% 182
*64% 67

85%
51%

'27%
*53%

300
86%
51%
70
28
54%

140% 141%
'157% 158
151% 152%
205 205

147
170
4%
10
85
110
59%
79
79
175
590
42%
80
64
15%
27%
29%
46%
3714

136% 137%
66% 67%
15% 1534

*93% 95
95

145
160
*4
*8%
84%
100
58%
79
*77

41
80
*60
*14%
*26
2834
46%
37

100
37,250

500
550

5,250
100

67,060
3,405

NEW IS&PsTOOK
EXCHANGE

Ann AriDo pref

Railroads
rbor

36,245
400

1,872
526

23,125
900

'200

”260
100
400

Atch Topeka & Santa Fe
Do pref

Atlantic Coast Line RR..
Baltimore & Ohio _

Do pref

CBrooklyn Rapid Transit.anadlan Pacific
ana (Ia Southern

Central of New Jersey
Chesapeake & Ohio
Chicago & Alton RR
Do pref

Chic Gt West trust ctfs__
Do pref trust ctfs ....

Chicago M’lw & St Paul..
Do pref ...

3,690lChlcago & North Western
4251 Do pref

Chic St P Minn & Omaha
Do pref

Chic Un Trac ctfs stmpd
Do pref ctfs stmpd....

Cleve CIn Chic & St L
Do pref

Colorado & Southern....
Do 1st preferred......
Do 2d preferred

FDelaware & Hudson...
-LSeiaware Lack <V w

3,150
710

22%
57%
$21%
*39
*74
35%
67
19%
*55
*66
149% 150
135 137

22%
58%
21%
42
78
36%
67
19%
60
70

105
4778
91
71
50
30
74%

126% 127
27% 27%
64
32%

jy
*41%
66

113

64
32%
6%

11
44
66
113

184% 186%
97
37
65
21%
46%

97
37
65%
21%
47

*47
*4
*9
*5%
*49%

49
4%
10
612

52

*34
*65
138
150
*88%
41%
73
69%

*132
*63
27%
121% 122%
*57 68%
*100 110
*82% 87
$153% 153%
44 44%
102% 103
90 90
133 134%

37
70

139%
150
89%
42%
73
69%
140
65
27%

*111
*95

♦101

114
108
114

135% 135%
101% 102
*110 115
162% 164%
91% 92%
100
46%
90
*68
49
28%
72%

100
47%
91%
70%
49
29%
73%

124% 12578
26% 27
63%
32
7

*10
*40
*64

63%
32%
11
43%
66

$113% 113%
183% 185%
96% 9678

6478
20%
4534

65
21%
46%

46
*4
*9

60

47
5
10%
578
60

1,020
100

19,700
1,900
170
100
300

13,000
1,200
800

17,310
5,600

21

160

"“'156
1,100

53,950
67,125

850
1,220
100

3,200
300
710
100

3.900
85

1.470
100

2,200
100

48.000
600

6,560
300

3,000
25,825

200

1,230
3,390
11,500

100
16,660

500

Range Since January 1.
On boats of 10O-*aara iota

Lowest

58,220
6,500

355,280
130
800

54,210
6,000

3,650
2,100
2,600
99,170
7,810
2.610
6.700
1.109

1,100
2.600
695

252.550
1,240
300

1,050
8.000
21,720

100
3.000
600

’“"600
300

eiaware Lack & West.
Denver & Rio Grande...
Do pref

Detroit United
Duluth So Shore & Atlan
Do pref..

L?rie I
D Do 1st pref... ...

Do 2d pref ...

Great Northern pref ...

Iron Ore properties...
Green Bay & W, deb ctfB

Havana ElectricDo pref..........
Hook Val JPM 40o rets
Hocking Valley pref.....
Illinois Central.. ...

JLnterboro-Metropolitan .

Do pref ...

Iowa Central
Do pref

17' C Ft S & M tr cfs, pref
IVansas City Southern..

Do pref
r ake Erie & Western...
JLi Do pref...........
Long Island
Louisville & Nashville...
VI anhattan Elevated...
iuLetropoll tan Street... .

Minneapolis & St Louis.. I
Do pref

Minn St P it S S Marie...
Do pref....... ...

Do leased line ctfs....
Mo Kansas 5b Texas.....
Do pref. .........

Missouri Pacific

Nash Chatt & St Louis,at Rys of Mex 1st pref
Do 2d pref........

N Y Central 6s Hudson..
N Y Chic & St Louis
Do 1st pref..........
Do 2d pref .....

N Y N H 6b Hartford
N Y Ontario 6# Western.
Norfolk 6b Western
Do adjustment pref...

Northern Pacific ...

pacific Coast Co.......XT Do 1st pref........
Do 2d prel .....

Pennsylvania .....

Pittsb an Chlo 6b St L—
Do pref ........

Reading .....» 1st pref...........
2d pref .......

Rock Island Company...
Do pref ...

St L 6b San Fr, 1st pref..Do 2d pref...
St Louis Southwestern...
Do pref

Southern Pacific Co
Southern v tr cfs stmpd.
Do pref do

Texas 6s Pacifichlrd Avenue (N Y)_..
Toledo Hallways 6s Light
Toledo St L 6s Western..

Do pref ...

Twin City Rapid Transit
I fnlon Pacific...
U Do pref
Unit Rys Inv’t of San Fr
Do pref....

WabS?-pr-S
West Md recta 4th paid.
West Maryland Ry—...
Wheeling 6s Lake Erie..
Do 1st pref .....

Do 2d pref ....

Wisconsin Central

25 Feb 25
48% Feb 23

*110% Feb s
102% Apr 20
123% Feb 8
108% Feb 7
90 Feb 4
68% Feb 7
176% Feb 8
67 Feb 11
280 Mch 29
77% Feb
50% Apr
69 Ajw
27 Feb
52 Feb
139% Mch 31
156 Apr
150 Mch 31
205 Apr 21
145 Jan 19

$170 Jan 5
4 Jan 28
7% Feb 7

77 Jan 20
100% Feb
54% Feb
78 Apr 19
78% Apr 12
168% Feb 3
590 Jan 19
38 Feb 8
76% Feb 8
61 Jan 17
14 Feb 3
24 Feb
25% Feb
41% Feb
32% Feb

zl3034J.,n 19
63% Feb 8
14% Feb 4
88% Jan 20
94% Jan 25
102 Feb 7
86 Feb

II &S
45% Feb
19 Feb
39 Feb
76 Apr
33% Feb
65% Apr
19% Apr 22
55 Feb 8
62 Feb
141% Feb
134 Feb
15 Mch
32 Apr 15
66% Apr 6
130% Jan 19
150 Jan 20
89 Apr 4
38 Feb 8
69% Jan 25
65% Feb 3
130 Jan 25
60 Feb 3
24% Jan 15
114% Fen 3
57% Feb 3
109% Jan 21
85% Apr 12
164% Jan 19
43% Feb 3
95 Jan 23
88 Feb 2

rl31% Jan 19
107 Feb 15

H toheat.

105 Feb 14
129% Feb 8
95 Feb 8

114 Mch 10
£154 Jan 27

90% Feb 7
99% Jan 20
38% Jan 20
81 Jan 25
68% Feb 3
45 Feb 8
24% Feb 8
69% Feb 1
11978 Feb 8
25% Feb 7
90 Feb 8
26% Feb 7
6 Mch 10
9% Apr 9

42 Feb 8
62% Feb 4

xlll Jan 25
178% Feb 8
96 Feb 3
33 Jan 25
56% Jan 25
18*4 Feb 3
39% Feb 8
45 Feb
46 Apr 22
4 Mch 7
9 Jan 3I
4% Apr 22
45% Feb

36 Mch
72% Mch
124% Jan
104% Jan 10
137% Jan
119% Jan
94 Jan
82 Apr 18

184% Apr 14
70 Jan

312 Jan
92 Jan
G6*4 Jan
69 Apr
367gJan
64% Jan
158% Jan
172% Jan
182% Jan
225 Jan
16212 Feb 23

$170% Feb 18
5% Jan 4
12% Jan 4
92% Mch 18
104 Jan 15
05*4 Feb 25
83 Men 4

Jan 6
Jan 3
Mch 21
Jan 3
Jan 3
Jan 27

3

81
185
620
52
84
66
18*4 Jan
34% Jan
34% Jan
62% Mch
42 Mch

14378 Jan
80% Jan
18% Mch 22
97% Apr 14
99 Jan 4

133 Mch 21
101% Apr 15
147 Jan 6
25% Jan 11
6278 Jan 12
30 Jan 3
54% Jan 3
80 Feb 18
44% Jan 3
71 Jan 4
25*4 Jan 6
62*4 Jan 3
70% Apr 14

159*4 Jan 6
139 Mch 8
25 Jan 14
53% Jan 4
80 Feb 24
145 Mch 3
155% Mch
92% Jan
51% Jan
74% Jan
73 Mch
139 Jan
65% Mch 24
28% Jan 20
128 Mch 9
65% Jan 4
109*4 Jan 21
98 Jan 19
162 Mch 14
50 Jan 5
108% Mch 21
91% Mch 16
145% Jan 3
118% Jan 12

118 Jan 3
138% Mch 9
10458Mch22
116 Mch 1
172% Feb 18
93% Feb 17
110% Jan 3
57% Jan
921? Apr
73 Jan
CJ Jan
34% Jan
77% Jan

xl38% Jan
33% Jan
75 Jan
36*4 Jan
19% Jan
15*4 Jan 12
54% Jan
72% Jan
117% Jan
204% Jan
10334 Jan
42% Jan
72% Jan
27% Jan
61 Jan
54% Mch 12
54%Mch 12
10 Jan 3
23 Jan 3
13% Jan 3
56%Mch 7

Range Un Previous
Year (1909)

Lowest

20 Mch

9/% Jan
100% Jan
107% Jan
103% Feb
91 Nov
67 Jan

rl65 Mch
60% Jan

215 Feb
55% Jan
5778 Feb
70 Nov
31% Dec
58*4 Dec

141 Feb
158% Mch
173% Feb
208 Mch
148 Apr
166% Jan

31? Dec
7% Dec

68 Jan
100 Jan
51 Oct
76% Jan
73% Jan
167% Feb
535 Feb
37% Jan
79% Jan
56 Jan
14% Nov
28 Feb
22% Mch
36% Mch
28% Mch
136% Feb
65% Mch
13% Nov
39 Feb
83% Feb
97 May
88 Apr
137 Feb
11% Mch
36*4 Meh
26*4 Nov
48 Sep
74% Feb
37 Feb
677. Feb
19% Feb
48 Jan
59 Jan

£121 Jan
137 Dec
18 J'ly
61 Sep
si Mch
132% Jan
147 Apr
89 Jly
35% Feb
71 Feb
65 Feb
122% Jan
44% Apr
21 Dec
120% Feb
48% Mcb
100 Feb
76% Apr

;i54 Nov
42% Feb
84% Jan
85% Mch
133% Feb
76 Mch
100 Mch
88 Mch
126% Feb
86% Jan
104 Feb
118 Feb
89 Mch
90 Feb
2078 Feb
57% Feb
65% Mch
36 Feb
20% Feb
47% Jan
114*8 Feb
22 Feb
60 Jan
30 Feb
12% Dec
7 May

43 Feb
64*4 Feb
97 Jan
172% Feb
£94 Mch
30 Feb
50% Feb
15 Feb
41 Feb
*21 Oct

Highest.

L5 Mch

5 J ly
15% J*ly
6% J'ly

35% Jan

126% Oct
106*4 J’ne
143% Aug
122% J’ly
96 Apr
82% J’ne
189% Oct
70% Nov

323% Sep
91% Dec
74*4 Apr
78% Mch
37% Dec
64*4 Dec
165% Sep
181 Aug
198% Aug

$230 Aug
167 Aug

$180 J’ly
7 Jan
18% Jan
83% Dec

105 Men
68% Jan
86 May
84% Jan

200 May
680 Apr
54 Apr
90 Feb
71% Aug
21 Jan
36% Jan
39 J’ne
56*4 Auy<
46 Aug
157% Aug
88% Aug
21 Dec

103 Dec
100 Deo
126 Aug
941 * J’no
1621* Aug
25% Dec
63% Deo
36 Apr
62 Apr
82 Sep
50% Aug
75% Aug
29% Aug
64% J’no
71% Dec
162% Aug
153% Jan
42 Jan
65 Jan
90 Jan
140% Jan
164% Aug
94 Deo
50% Oct
78% Oct
77% Aug
142 Deo
64 Dec
26% May
147*4 Aug
69 Not
100 Feb
95 Not
174*4 J’no
55% J’no

102 Deo
92% J’ly
159% Aug
1161? Deo

$ 103 Sep
115 Deo
151% Sep
99% Deo
116% Sep
173% Sep
96 Aug
117% Deo
81 Deo
94*4 Deo
74 Deo
60S4 Sep
35% Deo
82 Dec
139% Aug
34 Aug
75% Deo
40% Aug
42% Jan
15% Jan
54% Oct
74% Jan
116% Dec
219 Aug
118% Aug
47 Seo
77 Sep
27% Deo
61*4 J’no
56 Deo

12% Jan
25% Jan
15is Jan
63% Apg

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS.
Banks

New York
Aetna
America H__
Amer Exch.
Audubon ..
Battery Pk.
BoweryU...
BronxBoroU
Ironx Nat.

Bid Ask

176 180
620
T248 ——

_ 127
120 130
376
300 ^ w '
200 210
155 160
140 150
170 176
430 465

Banks
Chatham ._

Chelsea Ex5f
Chemical __
Citizens’ Ctl
City
Coal & Iron
Colonial U
Columbia fr.
Commerce .

Corn Ex 1J__
East River.
Fidelity U_.
Fifth AveTl.

Bid Ask
325 335
200
445 455
160 165
405 412%
150 165
350
320 340
t209 T215
322% 327%
120 130
165 175

4300, 4500

Banks
Fifth
First ......
14th StH...
Fourth "...
Gallatin ...
Garfield
Germ-Am 1]
Germ’n Exfl
Germania 5.
Greenwich U
Hanover
Imp & Trad
Irving N Ex

Bid Ask
300 350
900
150

920
165

tl99 T200
350 360
290 300
140 150
450 465
550 575
255 265
636
560 575
205 210

Banks
Jefferson^..
Liberty
Lincoln....
Manhattan^
Mark’t&F'ul
Mech&Met’s
Mercantile .

Mt Morris^.
Mutual U

Bid Ask
— —— — 175
625 -*»*■■*

400 425
330 350
265 265
270 275
160 170
160
175 181
390 410
200
250 260
280 290

Banks
Nassau U
Now Neth’d
NewYorkOo
New York.
N’ht ADayU
19th Ward.
Northern ..
PadflcU
Park ......
People’s f
Phenix ....
Plazafl....

Bid Ask
240
200 220
750
320 330
225

420
uoo
230 240
450 455
280 295
200 210
625 ——

'T' r mauo uu. mia uay, + E<x-ngat3. 9 JLess th( tWo at Stock Exchange or at auction this week, h First Installment paid.

Banks
Prod Exch \
Reserve ...
Seaboard
Second ....
Sherman...
State 11 ....
12th Ward.
23d Ward..
Union Exo.
Wash H’ts
West Side
YorkvlUe

i

Bid

170
116
390
400
135
273

140”
180
276
650
600

Aat
180
126

290
166

ar

v 3d paid.
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STOCKS—HIQHKST AMO LOWEST SALE PRICES Sates 4
1he

Week
Shares.

STOCKS
NEW YORK STOCK

EXCHANGE

Hanot Since January 1
On basis of 100-s/Wre tots

Range for previous
Ysar (1909)

Saturday
April 16.

Monday
April 18.

Tuesday
. April 19.

Wednesday
April 20.

Thursday
April 21.

Friday
April 22. Lowest Highest Lowest Highest.

♦248 *248 *248 .... *248 .... *248 .... *248
>ndustriot& Miscellaneous
k dams Express §-50 Jan 8 §270 Jan i 190 Jan (250 Nov

*11 11*4 11 11 *10*2 11% *10*2 11*2 *10*2 H% 10*2 10*? 360 /l-llis-Chaimers * 9% Mch 24 15 Jan : 12% Feb 1678 Aug
*89 40 39 39*2 39 39*8 37*2 37*2 *37*2 41 37 37 700 Do pret 36 Feb 3 64% Jan t 38 Feb 67*2 Nov
76% 78*8 761* 78% 75% 773s 74*4 76% 7412 75% 73% 74% 198,300 Amalgamated Copper 70*4 Feb 8 90%Jan 3 65 Feb 96*8 Nov
47l4 47t2 47 47 *46*4 47 *43 47 §46*4 46*4 *46 48 450 Amer Agricultural Chem. 4o* «> Feb 3 49 Jan 10 33% Jan 50 Aug
*95 105 *95 103 *99*2 103 *98 103 *96 103 *97 103 Do pref 99% Apr 8 103 Jan lo 95*j Jan 103 Aug

3934 40% 39 4034 39 3934 38*4 39*2 *33*4 39*2 *38 38% 5,400 American Beet Sugar.... 31% Feb 8 47% Jan lo 20*4 Jan 491* Aug
95 95 *92 95 *92 95*2 *92 95*2 *92 95 *92 95*2 100 Do pref 89% Jan 25 95 Mch 16 82 Jan 98 Oct

*1H8 111? 111* 11*4 n 11% 10% 11 10*2 10% 103S 10% 3,300 American Can.. 10 Feb 3 137g Jan 3 7*? Feb 15% Nov
75~8 7614 76 76 75% 75% 75*8 75% 75 75 74 74*2 2,000 Do pref _ . ,,r 72 Feb 3 81% Jan 6 7U* Feb 86 J’ne

64% 65 64 65*4 64*2 65 63*8 64% 6234 6334 62*2 63 5,510 American Car & Foundry 56*8 Feb 8 72% Jan 3 44% Feb 76** Nov
*117 1175S *117 117% 117 117 *114 117% 117 117 *115 117-% 400 Do pref 115 Feb 7 120 Mch 9 107*2 Feb 1243j Aug
*6714 68 677* 68*? *67 68*2 66-% 68*4 67 67 66 66% 2,900 American Cotton On 57 Feb t 69% Mch 42*8 Jan 79*4 Npv
*103 1063* *106 106*4 106 106 108 106 106 106 *102 103* 300 Do pref 101 Feb 1 106 Apr 19 93 Jan 107*4 Nov
*280 295 *280 295 *270 290 *275 290 *275 290 *270r-29i> American Express 270 Apr 13 320 Jan 4 §205 Feb 300 Dec
*7 7*4 *7 7*9 *634 7*2 7 7 *331 7 *634 7 100 American Hide & Leather 6 Feb , 8% Jan 1 6*4 Feb 10 Sep
*38% 387* 38 3834 37 38 35% 36 *35% 36 35 35% 2,900 Do pref 32 Feb 3 47's Jan 3 34 Feb 51% Aug
2714 27*4 2712 2734 27 27*9 27 27*2 27 27 26*2 26% 2,200 American loe Securities.. 20 Feb 29*4 Mch 8 187g Jan 42*4 Apr
15 15 15 15 *14*2 15*2 14*2 14*2 14 14 13*4 13*2 1,120 American Linseed 13*8 Feb / 1734 Jan 3 12 Feb 20 J’ne

40*4 401.1 39*8 40*4 38 38*2 *37 38*2 *37 39 36*9 36*9 1 105 Do pref _ 34*2 Feb 8 29 Jan 47%J’ne
52*8 53 51% 53*4 51*2 523g 50*8 51% 50% 51 50 " 50*8 2,900 American Locomotive 453g Feb s 62% Jan 3 49 Feb 69*4 Aug

*11219 113 113 113 *112 114 *112*9 114 *112 114 ♦112*2 113*2 102 Do pref 110 Feb 7 115 Jan 7 109*4 Feb 122 Aug
*6 7 612 6*? 6*2 6*2 6*8 6*8 *6 6*2 6 6 788 American Malt Corp 5% Jan 26 8 Feb *8 5*2 J’ly 11% J’ne

*3712 39 38 38 38 38 38 38 37*2 38 38 38 1,120 Do pref 33 Jan 2o 48 Mch 21 38 Nov 59 Sep
*87 88 88 88% *88 89 88*8 88% *88 88*2 *87 88 300 Amer Smelters Sec pref B 86% Feb 8 9078 Jan 3 SO Jan 92% Aug
84 86l4 83l2 86*4 833S 8434 81% 84*2 81S4 83 81% 82% 129,720 Amer Smelting& Refining 75*4 Feb 8 104 Jan 3 77% Feb 10512 Nov

10634 107 107 107 107 107 *106*4 107 106*2 106*2 105% 105% 1,350 Do pref 104% Feb 7 11234 Jan 3 101 Jan 11634 Aug
*250 300 *250 300 *250 300 *250 300 *250 300 *250 300 American Snuff 277 Apr 4 277 Apr 4 225 Mch (285 Nov
*98 102 *98 102 *98 100 *96 100 *96 100 *97’9 100 Do pref. 95% Jan 13 98 Meh 8 95 Mch 105 May
63l2 631? 62 63*? 62*4 63 62*2 62% 6134 61% 60*4 60*' 2,700 Amer Steel Found (new). 54*2 Feb 4 66 Ja . lo 3478 Feb 66% Nov
126 126*4 125 1261? 124 125 123% 12434 *123% 12434 123 123 4,100 American Sugar Refining 118% Feb 7 128% Feb 18 115% Nov 136% Sep
*122 124 *122 124 *122 124 *122 123*2 *121*2 123 122 122 100 Do pref 119*2 Feb 10 124 Feb 28 118 Nov 131 Apr
138 138 138 138*4 13734 138*4 137 13734 13634 137 136*4 136*2 5.509 American Teteph & Teleg 134 Apr 2 143% Feb 2. 125 Feb 145*8 Sep
98 98 9734 9734 97 97*2 *96 98 *97 98 97 97 1,150 American Tobac (new) ,pf 91 Feb 3 9934 Mchl' 90*2 Feb 104 May

3812 381? *38 39 38*8 38*g 37*2 38 *37 3734 *37 37% 800 American Woolen. 31 Feb. 8 39% Mch 18 26 Feb 40*2 Aug
*100 101 100l2 100*? *99% 10034 99% 100 100 100 99% 99~g 900 Do pref.. 03 Jan 25 104 Mch 7 9334 Jan 10734 J’ne

4612 471? 45*4 473s 45*4 47 45*8 46*2 44% 45-% 44*4 45 17,125 dAnacondaOopper Par$2 5 $43% Apr 11 $54 Jan 3 $37% Feb $54% Dec
31 32 *31 32 *30 3134 30 31- §30 30 §28 28 2,120 Oethlehem Steel ... 26*2 Feb 3 34 Jan 3 1834 Mch 36%'Sep

* 60 * f,0 * 60 60 * 593. O Do pref ... 53 Feb 8 6.5 Jan 19 47 Feb 69*2 Sep
*150 153 149*9 149*' *149*2 153 *148 153 *148 1524 144% 145 400 Brooklyn Union Gas... 143 r eo 8 164% Jan 3 118 Jan 16412 Deb
*1219 15 *12l2 15 *12*9 14 12% 12*2 *12 15 *12 15 100 Brunswick Term & Ky Sec 12% Feb 10 18*8 Jan 3 177s Dec 19*2 Dec
*3034 33 *30*4 33 *3034 33 *3034 33 *3034 33 *30% 33 Butterick Co ..... 30% Feb 8 33 Jan 4 237g Jan 37 Nov
45 * 45*8 44*4 46 44*2 45*2 43 45*4 43% 44*4 42*2 45 52,830 / Central Leather 35% Feb 0 4834 Jan 3 25% Mch 5134 Oct

108 108*8 *107*2 108*? 10S 108 *107 108*2 *107 108*2 *107 108*? 400 \J Do pref 105*4 Feb 7 109% Mch 8 9934 Apr ill Sep
42 421.1 41*8 42 40*4 41% 39% 41% 40 40% 38% 39% 5,300 Colorado Fuel & iron 32% Feb l 50 Jan 3 29 Feb 53 Dec
*13 14*4 *13 1434 13*8 13*8 *13 1434 *13 1434 12 13 755 Col & Hock Coal & Iron. 12 Apr 22 92% Jan 4 21% Feb 91% Dec

t 30c. 30c 300 Comstock Tunnel..Par $2 26c. Feb l 36c. Jan 8 21c Apr 37c Oct
144 14414 143 144*2 142*9 143*2 . 142 143 142 143 140 142 8,100 Consolidated Gas (N Y). 139 Feb 7 160% Jan 3 114% Feb 165U Jan
17 17 17*.s 17% 17 17 16*% 17 *16% 17*2 16*2 16*2 2,000 Corn Products Refining 16*2 Mch30 23% Jan c 16% Feb 26*2 j’ne
*77l2 79 §77*4 7734 *77 783s *77 78 *77 78 *77 78 10 Do pref 77% Apr 9 86% Jan 3 73% Feb 93*2 J’ne
*56 62 *55 62 56 50 55 55 55 55 *53 60 300 Crex Carpet 55 Apr 20 62*2 Feb 25 45 Jau 63 Dec
*31 3219 313.i 3134 30% 31 30*4 30% 30% 30% 30 30% 2.400 Distillers’ Securities Corp 27 Feb 3 36% Jan 10 32% Feb 41% Jan
40 41 *30 50 ♦30 50 *30 45 *30 45 *30 44 200 Federal Mining & Smelt’g 40 Mch 22 60 Mch 8 55 Mch 95% May
68 68 69 69 65 65 *65 75 *60 70 *68 75 300 Do pref 53 Apr 6 88 Jan 3 SO Feb 94 Aug

*151 153% 152 152 151*2 151*2 150 151 149*2 150 149 149% 1.700 General Electric 147% Feb 7 160% Jan 6 150% Feb 17234 Aug
*40 §45 45 20 Granby Cons M S & P 40 Apr i 112% Jan 5 91 Men 110*2 Deo
94% 94*4 9412 9534 94% 94*2 94 9434 9412 95" 94% 94L 3,760 1 nt Harvester stk tr ctfs *83*8 Feb 8 12578 Jan 10 62 dan 11334 Dec

*122’9 123 *12212 123 *122*2 123 122*2 122*2 *121% 122*9 122*2 122*2 200 A Do pref stk tr ctfs 120 Feb 17 129 Jan 4 109% Jan 128 Dec
6 6 *6 6L 6 6 *534 6*2 *084 6*9 5-% 534 600 Infc Mer Marine stk tr ctfs 5% Mch i0 7% Jan 6 5% J’ly 9 Oot

*20 20*8 20 20 20 20 19*2 1934 19% 19% 18*2 19 800 Do pref _ , ....... 18% Feb 3 243a .Tan 5 18-% J’ly 275o Jan

*13 14 1314 13*4 *13 14 *13 " 14 ' *13 " 14 ” ♦13 14 100 International Paper..... 12% Mch 28 16” Jan 3 9*2 Mch
*■” t

19*4 Jan
52 52 52% 52*8 52 52 *52 53 *52 54 52 52 500 Do pref ... 48*2 Mch28 61% Jan 3 47% Mch 69*4 Aug
47 4734 ♦47 48 47 47*9 46*2 47 45*2 45*2 *45 46 2,100 Internat Steam Pump... 42 Mch 28 64% Jan 7 33*? Feb 54*2 Nov
*84 88 85U 85*2 §84*4 84*4 *82 85 *83 85 *32 85 155 Do pref 82% Feb 7 90% Jan 17 82*? Jan 91 Sep
1.02*4 103% 103L 1031? 103 103*4 101*2 103 ♦101*2 102% 102 102 3,400 Laclede Gets (St L) com.. *. 7 Feb 7 116%Jan 10 104 J’ne 113% Deo
*87 90l4 *87 90*4 *87 90*4 *87 90% *88 90*4 *88 90*4 Mackay Companies 85 Jan 17 91% Jan 5 70 Jan 951* Nov
77% 771? *76 78 *76 78 ‘ *76 78 ' 7734 773j *76 77*? 200 Do pret 76 Feb 10 78*4 Jan 10 69% Jan 775* beo

*106 109 109 109 109 109 109 109 ♦108 109 *108*2 109 800 VTational Biscuit 101 Feb 4 115 Jan 5 96*o Jan 120 Sep
*12219 124 *122 123*9 *122 .... 5122*2 122*2 *122 .... *122 , 14 Is Do pret 121 Feb 23 125 Jan 17 118*2 Jan 130 Sep
*2234 23% *21*9 24 *22 23*2 22 22 22 22*8 22 22 900 Nat Enamel’g & Stamp’g 20*4 Feb t 28% Jan 3 12% Feb 30*4Deo
*90 99 *89 99 *88 95 *87 97 *82 95 *82 95 Do pref . 90*2 Fp.h fi 82 Jan UQlo Sen

8312 84 82% 83*4 82% 82% 82 82% 81 8134 81 81% 4,300 National Lead 74'Feb t S9% Jan 4 71*4 Feb 94 AUg

§108 108 §107% 10712 *107*2 109 *107*2 109 *107*2 109 *107% 109 50 Do pref 107 Jan 20 110% Jan 17 102*4 Apr 11334 Aug
*82 841? 81 81 7934 80*2 79*2 79*2 78 79% 77 77 1,185 New York Air Brake..__ 72 Feb 8 95% Jan 3 80 Feb 97*4 Nov
77 77 77*2 77*?, *75 77* •> *76l2 77*2 74*2 74*2 74*2 74% 1,100 North American Co new 737b Apr 9 84 Jan 5 72 Jan 87*? J’ne
*29l2 31

'

*30 31 *29 31 29*% 2934 *29 31 28% 28*4 300 |>ac!lic Malt 28 Feb 3 43*4 Jan 4 29*8 Feb 48*2 Nov
*37 3734 37L 37*4 *36*2 4** 3634 37 *36*2 39 36*2 36*2 400 A acific Telep & Teleg. _ 33, Jan 26 46*4 Jan 4 45*4 Nov 64 Oct
111% 1111* 11134 112 111*8 111*9 110*2 HI 110*4 110% 109% 109% 1,850 People’s G L & C (Chic). 105*2 Feu 3 11688 Jan 3 101*2 Jan 120 Aug
*100 IOU2 *100 101*9 *9912 101*9 *99% 101*9 *99*2 IOC? *99*9 101*9 Philadelphia Co (- ittsb’h) 97 Feb 8 106% Jan 8 99*2 Dec 103 Dec

21*4 2134 22 22*4 *21 22 20*8 20*4 20 20*4 19% 19% 3,150 Pittsburgh Coal Co 18% Feb 7 27% Jan 5 io “ Apr 29% NOV
*73 75 *73 75 7212 73 *71 7434 *71 73 §73 73 Do pref 85 Jan 3 40 Feb 87% Deo
43% 43% 43*2 44 *43*2 44 43 43 41% 41% 41% 41% 1,450 Pressed Steel Car... 35*4 Feb 8 5l7g Jan 3 30% Feb 56 Aug

*103 104 *102 104 *102 104 *102 104 10238 102% *101 102 100 Do pref loo*? Feb 5 107% Jan 5 96 Feb 11134 Aug
*192 193 192 192 191 191*9 190% 190% *190% 192 190*2 190*2 669 Pullman Company 188*4 Jan 12 200 Jan ll 169 Jan 200 Aug

*314 4 *3 4 *3 4 ♦3 4 *3 4 *3 4 Quicksilver Mining 2% Jan 9 3% Apr 6 158 j an 9% J’ly
*2'8 3*4 *278 33. *2% 334 *2% 334 *2% 3% *27g 334 Do pref 313 A pr 7 3 Meh ]0 May
*42*4 44% 43 43*? *42*4 44*4 42 42% *39*8 43 * 40 40 700 L> ailway Steel Spring.. 35 “ Feb 7 51% Jan 3 321? Mch 54*- Aug
*103 10478 *101 104% *101*2 104% ♦102*2 104% 102*2 102*9 *100*4 104% 200 lv Do pref 101 Feb 7 107 Jan 17 977s Feb 109 Aug
38 38% 38 38*4 37t2 37*2 37 37 36*2 36*9 36 36 1,650 Republic Iron <3s Steel 33*4 Feb S 457g Jan 3 16% Feb 49*2 Sep
101% 101% 101*2 101*2 *99 101 *99 102 ♦99 101 *99 101 200 Do pref 98% Feb 9 104% Jan 3 67*8 Feb 110% J’ly
*7812 80 78*2 78*2 77 77*2 76 77 75*4 7534 74 75*4 2,865 Qloss-Sheffield Steel & Ir 71*2 Feb 7 86*2 Jan 3 68 Feb 94% Oct

*118 121 *11.8 121*4 O Do pref 115 Jan 19 1183, Feb 1 107% Feb 19.n Sen

31l2 32 32 32*4 31 31% *30*2 32 30*2 30*2 *30 31 1,000 dTennesseeCopper Par%25 $3o Apr 8 $40% Jan 3 $33*? Oct $49 Jau
*87 88 *86 88 *86 88 *S6 88 *86 8S *85 88 Texas Pacific Land Trust 83 Feb 8 92 Mch 9 8010 Feb 93% J ly

914 9 9 *8 10 *8 10 8 8*s *8 9 800 | fnlon Bag & Paper.... 8 Apr 5 13% Jan 10 9*4 Feb 15% J’ne
*64 66 64 641? *62*2 64*2 *62*2 65 §62 62 *62 64 290 C Do pref 60*2 Apr 4 73 Jan 17 66 Jan 81% J’na
•114 II5I4 114 114 113*2 113*2 *112*2 116 *112 115 zll0% 114 710 United Dry Goods Cos.. x 110*2 Apr 22 122 Jan 3 115 Oct 1251? Deo
§10912 109l2 §109*2 109*2 §109*2 109*2 §109*2 109*2 §109*2 109*2 *108 109*2 193 Do pref 108*8 Apr 8 1137g Jan 4 xl09 Sep 114 ~ Dec
23 23 *21 24 *22 23 *21*2 23 §23 23 21 21 430 U S Cast I Pipe & Foundr 2o% Apr 1 32 Jan 3 24% Feb 35% J’ne

*7212 75 75*g 75% §75 75 *73 76 *73 76 *72 76 125 Do pref 71 Apr 8 84 Jan 10 70 Mch 87*2 Aug
*116 122 *116 122 115 11534 114 114*4 113*2 113*2 114 114 800 United States Express.. 112 Jan 4 145 Jan 10 82 Feb §111 Dec
*79 81 7934 80 78*4 78% *77*2 79*2 *77 79 *75 77 300 U S Realty & Jmprovem’t 72 Feb 8 84% Jan 4 64 Feb 87 Sep
*5 71* *5*2 7 ♦512 7 7 7 *6 7 *6 7 100 U S Reduction & Refining 5*8 Mch 30 ll Jan 14 10 Mch 17% J ne
*17 27i2 *17 27*2 *17 27*2 *17 27*2 *17 27% §17 17 80 Do pref 21 Mch 1 29% Jan 3 24 Feb 39% Aug
44 44 43*2 44 44 44 *43 44 42*2 43 42*2 42*2 1,730 United States Rubber 35 Feb 7 52% Jan 3 27 Feb 57% AUg
114 114 114 114 *113*2 1X4*4 113 113 113 113 112*8 113 1,010 Do 1st pref 108 Feb 5 116% Jan 10 98 Jan 1231? Aug
*78 80 §80 80 *79 80 79 79 ♦76*2 79 *76*2 80 316 Do 2d pref ... 76 Feb 7 84 Jan 3 67*2 Feb 89*? Aug
87*8 88 86 88*8 85U 86% 83% 86% 83*2 84% 82*2 83% 979,100 United States Steel 76 Feb 8 91 Jan 3 41% Feb 047g Oct
12218 12214 121% 122*4 120% 121*2 120*2 121 121*2 121*2 120% 120% 6,003 Do pref 116*2 Feb 7 I253gjan 3 107 Feb 131 Oct
4734 49 48*4 49*? 48 48*2 46*4 48 45*2 46% 4534 46% 24,992 dUtah Copper...Par$10 $42% Feb 8 $60% Jan 6 $39*8 Feb $67*4 NOV
60 60*8 58% 60*4 58*2 59*4 68 59 58 58*2 57*2 58 12,150 Virgin a-Caroilna Cbem__ 47 Feb 3 61*8 Mch22 40% Feb 56% Dec

*124 125 *123 125 *123 125 *123 126 §122 122 123 123 120 Do pref 121 Feb 11 129*4 Jan 4 114 Jan 128 Dec
*56 59 59 59 59 59 *58 60 *58 60 58 58 300 Virginia Iron Coal & Coke 58 Apr 22 73 Jan 8 67 Feb 7578 Sep
*18 22 *18 22 *18 22 18 18 *18 22 *18 22 110 Vuloan D©tinning 15 Feb 4 §25 Jan 15 6 Feb 37*4 Nov
*65 75 *65 75 *65 75 *65 75 *64 71 *64 71 Do pref .....

60 Ff*b 4 80 Jan € 9134 Ncy
*177 180 178 178 *172 180 175 176 175 175 176*2 176*2 400 Wells Fargo & Co 152 Feb 8 al95 Jan 4 300 Jan •670 Deo
*71*4 72 72 72 71% 72 *71 73 71*8 71*8 70*2 71*4 1,089

”

eatern Union Teleg.. 69 Feb 4 78% Mch 4 64 Feb 85*4 NOV
6812 6834 67% 6734 66 66 65*8 66*8 64% 66 63 68*2 5.560 Westlngh’seEl &Mfg assen 62 Feb 8 82% Jan 2 74 Feb 90 Aug

*100 125 *118 125 *110 125 *118 124 *118 125 *115 130 Do 1st oref. 120 Jan 25 130 Feb 24 110 Mch 145 Sep

BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS.
Banks Bid Ask Banks Bid Ask Irust Co’s Bid Ask Trust Co's Bid Ask Trust Co's Bid Ask Trust Co's Bid Ask

Brooklyn Brooklyn N Y City Guar’ty Tr. t864 N Y Trust. 645 655 Brooklyn
Broadway 1) 375 . ... Nat City 295 305 Carnegie __ T14S .... Guardian Tr 175 185 Savoy 90 100 Brooklyn Tr 425 445
Brooklyn .... 145 North Side 1T 150 180 Central Tr. 1020 1040 Hudson 175 185 Standard Tr 400 410 Citizens’ ... 135 145

Coney Isl’dlf 150 155 People’s ... 158 Columbia __ 290 305 Knlckerb’kr t340% TltleGu* Tr 525 540 Flatbush .. 200 215
First 295 .... Prosp’ctPk,i 160 160 Commercial 122*2 132*2 Law T I&Tr 285 290 Tr Co of Am 345 360 Franklin 220 230
HillsideH 125 Terminal If. 100 Com wealth 150 Lincoln Tr. 145 155 UnJon Trust f 1359 | JXflJ Hamilton 270
Homes teadli 115 Empire 300 310 Manhattan 390 410 US MtgA Tr 475 485 Home ..... 103

'**

Manufac’re' 415" . Trust Co's Eqult’ble Tr 490 500 Mercantile . 740 Unit States. 1225 1250 Kings Co __ 500

Mechanics'If 240 255 N Y City Farm Lo&’I 1800 *839 Metropol't’11 625 545 Van Norden 230 240 L 1st L & Tr 305 317
Montauk ._ .... 150 A tor 375 385 Fidelity 20J 210 , Mutual 139 Washington 360 370 Nassau .... 175 185
Nassau .... 245 270 Bankers' Tr 690 710 Fulton .... 290 .... Mut AO'ncc- 130 140 Westchester 150 People’s 305

B’way Tr.. 147 1^2 NY Llfe&Tr 1100 1120 Windsor .. 125 135 Queens Co. 115 125
Willlamsb’g ^ 90

*Btd and asked prices: no sales on this day. i Less than 100 shares. $ Ex-rlghts. ) New stock c Ex-dlv aud rights, d Now quoted dollars per share.
1 Sale at Stock Exohange or at auction this week » s Ex- stock dividend. IfBanks marked with a paragraph fl}) are State banks

Digitized for FRASER 
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New York Stock Exohange—Bond Record, Friday, Weekly and Yearly

1^ Range! Since
January 1

No :Low High
.... 100*4 101V
.— 100*4 100*4
.... 101V 102V
.... 101v 103

102 V 102V
114V U5V
114V HoV

26 95V 97

26 94V 96 V
33 93v8 95va
2 88V 95

38 101V104
1 1196V 97*4

10 97 V 99V
27 94V 97V

acts 0/ $5 to &.

158 J01 101v
139 99 100V
25 98 *g 100 V
24 107V 1097e

. «... i U3 *4 103
9 108 110
12 102 V 104
3 99 100 V

....

94V * 94V
.... 907g 907g
10 43 66

77 83 V*1*0*6 98*8 101
99V 100

1 91 96
_____ 92 92
10 90V 94V
1 113V 117

i6ft 110V 122 Vg
248 lU27e 104V
14 112 122V
.... 98v8 98 Vg

■ -r-- 98V 9ft-,
97 97V

1 92 94V
109V l09 V

10 93V 96Vfc

85 91V 95V

112 112
.... 97V 97V

18 90V 92 Vg

41 97 V 100 V
.... 98 99 V

89Q 89*8
21 90 V 93
23 yov 91
.... 89 V 90Q

.... 112V H3 Hi

.... *

113v6 114*4
...J 109 V109 *8
.... 99V yyv

.... 116 V 117

j 72 72

104V 105 V
ii 101V101V

.. i 107 V i’o’y
• i

84V 88
i 84 88
4 79 84V

1 79 83V
i 76 82

...,l 80 81

Week's
Range or
Last Sale It

Low High
90V Sep '09
1047s J’ne’08

No

116 Nov’05
LIO Jan’10
103 Jan’io
123V 124 V
124 124
108V Mar'10

'

23
1

ioiV Apr’IO
100 100

....

86 86 5

101 101
104V 104V

1
3

BONDS
V. T. STOCK EXCHANGE
Week Ending April 22

Price
Friday
April 22

Week?a
Range or
Last Sale

M-N

M-N
M-N
M-N
M-S
J-J
J-J
J-J

_ U. Si. Government

SD S 2a oonaol regia tered.dl930S 2s consol coupon....fil930
S 8s registered A19.18

U S 8s coupon hi 918
D S Ss oou small bonds..iclDlS
U 8 4s registered 1925
U 8 4s coupon 1925
U 8 Pan Can 10-30 yr 2s.fcl936

Foreign Government
Argentine—Internal 5s of 1909 M-S
Imperial Japanese Governin'!
Sterling loan 4Vs 1925 F-A
2d senes 4 Vs 1925 J-J
Sterling loan 4s 1931 J-J

Bepubol Cuba 5s exten debt.. M-S
SanPaolo(Brazil)trust5s 1919 J-J
U 8 ol Mexico 8 1 g 5a of 1899 Q-J
Gold 4s of 1904 1964 J -D

\T
State and City Securities

N Y City— 4*48 reots 1900
4% Corporate Stock i960
4% Corporate stock .... 1958 M-N
New 4V» 1957 M-N
New 4 Vs 1917 M-N
4V% Corporate Stock ..1957
4Mo assessmt bonds.... 1917
4°t) Corporate Stock....1957

N Y State—Highway 4s.. 1958
So Carolina 4Vs 20-40 1933
Tenn new settlement 3s.. 1913
Virginia tuna debt 2-3s...l991
tfs deferred Brown Bros otfs

UailroaC
a Laoarna Cent See So By
AJabaMidi See At Coast Cine
Albany & Susa See Bel & Had
Allegheny Valley See Penn Bit
Alleg & West see Bud K & P
Ann Arbor 1st g 4s hl995 Q-J
Atoll 14 S Fe—Gen g 48.1995 A-O
Begistered 1996 A-O
Adjustment g 4s hl995 Nov
Begistered hl995 Nov
Stamped hl995 M-N

Conv 4s issue of 1909...1955 J-D
Conv g 4s 1955 J-D
Conv 4s (when iss) U....1960 J-D
10-year conv g 5a 1917 J-B
Debentures 4s Series J.1912 F-A
Series K 1913 F-A

EastOkla Biv 1st g 4s..1928 M-S
Short Line 1st 4s g 1958 J * J
8 he Pres & Ph lstg 6s.l942 M-s

Atl Knox & N See L & N
Atlantic Coast 1st g 4s.hl952 M-S
AlaMid 1st gu gold 5s ..1928 M-N
Bruns & W 1st gu g 4s ..1938 J *J
CharlesA Sav 1st g 7s.. 193b J-J
L & N coil g 48 01962 M-N
Sav F A W 1st gold 6s..1934 A-0
1st gold 6s. 1934 A-0

Sil Sp Oca & G gug4s ..1918 J* J
Atlantic A Banv See South By
Austin A N W See Sou Pacific
Oalt <& Ohio prior lg3Vs.1926 J-J
D Begistered hl925 Q-J
Gold 4s hi948 A-0
Begistered hl948 Q-J

Pitts J uno 1st gold Os... 1922 J - J
P Jnn<& M Div 1st g 3 Vsl925 M-N
P L E A W Va Sys ref 4sl941 M-N
SoutliW Divlst g3Vs...l925 J*J
Begistered hl925 Q-J

Oen Ohio B 1st cg4Vs..1930 M-S
01 Lor A W oon 1st g 5s 1933 A-O
Monon Biv 1st gu g 5s.. 1919 F-A
Ohio Blver KB 1st g 6s.l930 J-D
General gold 5s 1937 A-0

Pitts Ciev A Toi 1st g Os 1922 A-O
Pitts <& West lstg 4s...1917 J-J
Stat Is! By 1st gu g 4Vs 1943 J -1>

Beech Creek See N Y C A H
Believ A Car See IllinoisCent
Bkiyn A Montauk See Long I
Bruns A West See Atl Coast L
Btudaio N Y A Brie See Brie
Buffalo B A P gen g 6a...1937 M-S
Consol 4 Vs 1957 M-N
All A West lstg 4s gu..1998 A-O
Ul«fc Mah lstgu g58....1943 J-J
Booh A Pitts 1st g 6s...1921 F-A
Consol 1st g 6a 1922 J-°

Bull A Susq 1st ret g 4s.dl951 J-J
Bur O B A N See G B I A P

Clan So 1st ext 6s ...1913 J-J■>2d 6s 1913 M-S
Begistered 1913 M-S

Garb A Shawn See Ill Cent
Carolina Cent See Seab Air L
Cartilage Js Ad See N Y C A H
CedBIaF&N SeeBCB&N
Cen Branch By See Mo Pac
Cent of Ga BB 1st g 6s..pl945 F-A
Consol gold 5s 1945 M-N
Begistered 1945 jM-N1st pref income g 6s....pl945 Oct
Stamped

2u prei income g 5s....pl945 Oct
2d pief income g 5s stamped ....
3a prei moome g 6s....pl945 Oct
3d prei income g 5s stamped. ....

* 96 Sale

95V Sale
95>a 95*6
92Q Sale

1101 Hi Sale
97 97 *4

i 99 Sale
96V

these are pr

101 Q Sale
99V Sale
99an 99a*
lu8 Hi Sale
103*4 103Q
108*11108*4
103 V Sale

99 Hi

i*03*V '
95 96V

Rid Ask
100*4 101Q
100»4 |
102 H» 103 Hi
lOJ1® 103 **,

114V 115*4
114»4 116 V
1003* 101

Low

103

45 60

77 79
98*4 Sale

99
91

90 90V
111Q 112
111*4 Sale
1027, sale
112 Sale

<•

965e.....
93 Hi
112*6

94V Sale
107Q
94

1323*
92 Sale

122
109 112 V
97 98

9034 Sale

99Q Sale
9834

111 Hi ....
87 89

90V
90Hi 90^

90
98*8 103
108 112
luOV
106 114
105 110
111
98 • •••<

115 Hi
108 lu9 V
99
Ill
Ii6°a U8
115V 117

71

105
101*4 Sals
...... 101 Hi

114 Hi Alar’l
114V Mar'll
101 Mar'OO

96 V

9634
96 V
92Q
102
97
99 V
96Q

96

95 Hi
95Q
92*4
101*3
97
99
96*s

ices o n the b

101*6 101*4
98V 99V
99 Hi 99 s
108*3 1<>8V
103 Hi Apr ’ 1 o
1083s Abel's
103 Hi 103*3
99*s 99 Hi
1i33b J’ne'09
1U2Q Jan '09
94V Mar’10
90 Q Jan ’10
49*3 49 Hi

78 Apr'10
98*4 99
100 Mar'10
91*8 yiv
92 Jan’io
9034 91*3
113*3 113s.
111*4
102 7g
112

114 *b
loan.
114*3

98 7e Jan’io
98 Hi Feb'10
97 Apr’10
92 93V
109*3 Apr'10

94Ha 9434
109 Sep'09
96*4 J’ne’09

92 92 V.
127 J’ne’09
112 Mar’10
97 V Mar’10

903s 90V
91*4 Oct’09
986s 99Hj
99V Feb’10
120 Oct '01
89 *8Mar 10
90*4 9b3*
90*8 90*4
89 HjApr’lo

103 J’ne’09
I12a4 Mar’10
105 7e Feb'07
112 Bee '09
112 Nov’09
li9HiMar’04
98 V Sep'09
100 Noy’04

Feb’10
Jan '10

^ Jan’io
J’ly’08
Apr’10
Aug’U9
Mar’10

114*4
109*8
99
103
117
120*8 Aug
72 “““

106*4 Apr’10
101*4 1013.
100V May'07

118*3 114 116*3 Feb’09
106*3 107 *3Apr’10
108

85*8 87
86*8 87
80 *8 Sale
79 80
75 80
*78 82

113
85
85
80
79
78

Apr'06
>r’l
85
80V

_>r’10
Apr’10

80VMar’io

Cent of Ga BB—(Con)
Chatt Biv pur mon g 4s. 1951
Mac A NorBiv lstg 6s. 1946
Mid Ga A Atl Div 6s. 1947
Mobile Biv 1st g 5s 19*6

Cen BBA B oi Ga ool g 6s 1937
Cent of N J gen’l gold 6s.1987

Begistered hi987
Am Book A Imp gu 6s..1921
Le A Hod B gen gu g 5s 1920
Leh A Wilks B Coal 5s..1912
Con ext guar 4Vs....pl910

N Y A Long Br gen g 4s 1941
Cen t Pacific See So Pacific Co
CentVermont 1st gu P4s.el920
Chas <fc Sav seeAtl Coast Line
dies do Ohio gold 6» al911
Gen funding A lmpt 5s. 1929
1st consol g 5s 1939
Begistered .....1939

General gold 4 Vs 1992
Begistered 1992

Convertible 4 *38 (wh is). 1930
Bis: Bandy 1st 4a 1944
Coal Biv By 1st gu 4s ..1946
Craig Valley istg 6s 1940
Potts Creek Br 1st 4s.. 1946
tide A. BIV 1st con g 4S..1989
2d consol g 4s 1989

Warm Spr Vai 1st g 6s..1941
Greenbrier By 1st gu g 4s ’40

Clue do Ait BB ref g 3s...1949
Railway 1st lien 3H»s... 195o
Begistered 1950

Chic Burl do Denv B 4s 1922
Himois Biv 3H»s 1949
Begistered 1949

Ills Biv 4s 1949
Iowa Biv sink fund 5s..1919
Sinking fund 4s 1919

Nebraska Extension 4s.1927
Begistered 1927

Southwestern Biv 4s....1921
Jomt bonds See Great Nortii
Debenture 5s 1913
General 4s 1958

Han do St Jos consol 6s..1911
Chiodfe EHi ref do imp g as 1955
1st consol g 6a 1934
General consol 1st 5s.... 1937
Begistered.. 1937

Chic do ind c By 1st 6s. 1936
bicago do Ene See Erie

BONDS
N. Y. STOCK EXOHANGE
Week Ending April 22

B©funding gold 5s 1947
Louisv H A do Ch 1st 6s. 1910

Chic Ind «& Sou 50-yr 4s..1956

J-D
J-J
J-J
J-J
M-N
J-J

J-J
M-N

Q-F

A-O
J-J
M-N
M-N
M-S
M-S
F-A
J-B
J-B
J-J
J-J
J.J
J-J
M-S
M-N
A-O
J-J
j.j
F-A
j.j
J.J
J.J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
M-S

J
A-O
M-N
M-N
J-J

J-j
J-J
J-J
J-J
J.J
J-J

si989 J-J
General g 4s series A..el989
Begistered SI98U

Generalg 3H»s series B.«13o9
25-yr deben 4s 1934
Chic do L SuBiv g 5s....1921
CJuo doMoBiv Biv 5S...1926
Chic do P W 1st g 5s 1921
Bak do Gt So g 5s 1916
Far do Son assu g 6s 1924
LaCroase & B 1st 5s....1919
Mineral Point Biv 6s....1910
So Minn Biv 1st 6s 1910
Wis do MinnDiv g 6s. ...1921
Mil & No 1st M L 6s....1910
1st consol 6s 1913

lilc&Northw cons 7s....1915
Extension 4s 1886-1926
Begistered 1886-1926

General gola 3Vs 1987
Begistered .j>1987

Sinking fund 6S...1879-1929
Begistered 1879-1929

Sinking iund 5s...1879-1929
Begistered 1879-1929

Debenture 5s. 1921
Begistered ..1921

Sinking lund deb 5s 1933
Begistered 1933

Mil L S do West 1st g 6s 1921
Ext do Imp s fund g 6s 1929
Ashland Div 1st g 6s..1925
Mich Div 1st g 6s 1924
Incomes 1911

Uio Bock lsl do Pac 6s...1917
, Begistered 193 7
General gold 4s 1088
Begistered 1988

Refunding g 4s ,.1934
Coll trust Series H 4s ..1910
J 4s 1912
Mis 1915
N 4s 1916
O 4s 1917
P 4s 1918

Ohio B 1 do Pac BB 4S..2002
Begistered 2002

Bur C B do N— 1st g 58.1934
Begistered 1934

CBIF&NW lstgu5S.1921
M do St L 1st gu g 7s..1927

Choc Ok do G gen g 5s .01919
Consol gold os 1952

Keok& BesM 1st6s....1923
Ohio ttt e do N O Ess Ill Cent
Ohio St L do Pitts SeePennCo
Ohio St P M <& O con 6s...1930
Cons 6s reduced to 3Vs.1930

j-j
j.j
j.j
j.j
J-J
J-J
j-j
J-J
j.j
j.j
J-B
J-B
Q'F
F-A
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
A-0
A-O
M-N
M-N
M-S
F-A
M-S
J-J
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N

N
M-N
M-N
M-N
M-N
A-O
A-0
A-O
J-I)
J.J
M-N
A-O

J-D
J-D

Price
Friday
April 22

Rid
92

106V
107

106
124 Q Sale
124 Sale.

100
101
100
100

87

10034 ....
102 104

113
113*3

101V102H,
1U234

94*8 bale
83V 87 \
83 87
106
83 V 90
97 V 98\
88
101
91Q

Low High

94

72
74*H>
Sale

99
88
88

99*8 8ale
104 V
98*8 99 V
98*3 99

98V

101*8 101V
9a V bale
luiV
81 83

127
l ioV

lio

126 127 V

loo

ib*3**
98V.

*

86 V
92
106*8
108 V

looV
94 V

1o334
bale

’*9*6"
9234

107

107V

119 ,

105V
loo ,

1U6Q
luuv
iOo*.
111V
95V
94
87

112
oy

87 V

111
HO*®
107
105

109

i*14V
109
120 V
119V
100 V
110
*

9*6 V
*

89V

1U9V
106
107V

113 V
110 V

ii3*’

lnv
112 V
salt

Sale

y7V
95
94V
93 V
92 V
79 V

110

Sale

116“

105 V

113 113
112 V J«*** ’lu
101V 101a4
105 Apr oo
94 14V
89 AprlO
fc9V -Nov’oo
Ho ,»ih>'o9
90 Jan’09
97 V Apr’ lu
93 rou’lu
113V heo’ud
91V Mai’10
74 VApr’lo
72 72 V
76 Oct 'oo
99 Apr’10
87 H» 81 V
9i34 Lee'08
99 90V
108V Oct '09
99 Api’le
9834 98V

101 V Mat'ou
yy Mar'io

101V 101V
98 9ft
10IV lo i v
82 ve Apr’10
127 Apr’lo
111 ill
114 J\irt)’o9
112 Mario

127VApr’lo
114 Bec’oy
1UU Mar’10
94 Apr’10

103 Mar’io
98 V 99 *-.
103*8 Oct 08
eOV Apr’lo
92 92
io7 VMar'io
108V 108V
10b*s Apr lo
103V 103V
137VJ'ly *99
107 Oct ’09
100*6 Feo’10
100 JSov’Vb
107 Vg Mar’ [ 0
100 V Apr’IO
104V Mar'io
112 V Mar’ll)
101 Jan’io
100 V J’ly 'Oo
87 V 87 V
y3VApr’09

111 HI
111V^ov’09
103 Mar 10
106 Mar’io
105 Mar’io
106 V Peu’io
111 Apr’IO
109 j ’iy ’08
117V Mar’10
112V Mar’io
142 VFeb’02
123 V Apr’oy
103V Aiay’ou
lloV Apr’10
113 V Aug’uy
96V 96V
98V Feb’10
89 V 91V
97 J’ly’04!
97 J’ne’09
94 V Jan’io
94 Bee’09
94V Feb’10
93 V Aug’09
79 79 Vg
8034 Feb lo
113 V Aiai’io
120V Mar’03
111 Nov’05

304

Range
Since

January l

110 lio
103 103
123 V 125 V
123 125
108 108V

101 101V
100 100V

86 87

101 101V
103V105V
lift ll4a4
112 V 1I2-,
101 v *13 v

94
87

9v» V
fcU

69

8
13
0

71

35
...

*4

16

97 V u9
93 93

*9*r* 'lav
72V 7 7
72 75

9b J6 100
87 8j V

*9*8 V i*0UV
99 100
9834 10UV

98V 99

101 102 V
97 v6 100
101 102
82Vg fc6*g
127 127
110 V113

*1*1*2** 112**
127 V129 V

ioo* ibo'v
93 V 94

103 103 V
98 V 100V

8 6V 8*9
91V 93V
107 *4 108
108V 110*4
108 108V
103*8 103V

100V100V
107 Vg 108
100*4 100
104V 106
112 V113
99V 101

87*4 89V

i’ll” iVi’v
108 lU9 V
106 106
105 105
106V 106V
109V 111v

116V 117*4
U2V 112V

22
I

129!

102 105 V 102
10ftV108

100 .

162

110V112

9t«v yo
98V 98V
89 V 92

94 V 94 V

94V 94 V

78V 83Vg
8UV 80V
113V114 V

|l_

Aug’Ob
Mar’10 ....:ilU8 110

• 1104 Feb'10
1

—• 103 V 104

1125 Apr’IO
93 Dec’03

.... 126 127 V

MISCELLANEOUS BONDS—Continued on Next Page.
Street Hailway

Brooklyn Bap Tr g 6s 1945
1st refund conv g 4s....2002
Bkdty 1st con 5s. 1916.1941
Bk Co <& S oon gu g os. 1941

Nassau Elec gu g 4s ....1951
ConnBy* Llstdfcref g4Vs’51
Stamped guar 4Vs 1951

Det United 1st oon g 4 Vs.1932
Havana Elec consol g 6s.l952
Inter-Met coll 4 Vs 1956
Inter Bap T 3-yr conv 6s. 1911
45-year 6s Series A.....1952

Internal Trao coll tr 4s..1949
Manila Eleo 1st do coll 6s. 1953

A-O 103 V103 V
J.j 84 Vg sale
J-J 104
Wl-N 102
F-A 100V 102
F-A 101
F-A 85
F-A 84 Vg Bale
J-J 77 V Sale
J-J 102
J-J 101V
J.J 82 83
F-A 94 Sale
A-O
M-N

glVSalt
10*V Sate

M-N 102V Sals
J-J 67
M-S ••••••

103 103V
84V 86V
103 Mar’10
99V Mar’09
100 V 101V
101 Apr’IO
84V Apr’IO
847g 85
77 V 77 V
102 V Mar’10
101V Apr’lo
82 V 82V
94 94
80V 82
102V 102 V
102V 102V
67 V Mar’io
88 Mtty’06

17
273

1
1

722
37
101

102 104 v8
82 87
L03 104

100V 103
101 103
84 85
83V 85 V
77 V 82
102V102 V
101V 102
82 82 «g
93 94
78V 83Q
102 104
101V 103V
67V 67V

Street Railway
Met St By gen ool tr g 5s. 1997
Bef g 4s 2002
Bway& 7thAv 1st og 6s 1943
Col<& 9thAVlstgu g 5s. 1993
Lex AV <& P F 1st gu g 5s 1993
Third Ave BB oon gu 4s 2000
Cent Tr Co oertfs stmpd...

Third Ave By 1st g 5s..1987
N Ori By A Lt gen 4Vs ..1935
St Jos ByLtH A P 1st g 6s ’37
St PaulCity Cab con g 68.1937
Tri-City ByA Lt 1st s f 6S.1923
U uderground of Lon 6s... 1920
4Q8.TT 1933
Income 6s 1948

Union El (Ohio) 1st g 6s..1945
United Bys St L 1st g 48.1934
United BBS San Vrsf 48.1927

F-A
A-O
J-D
M-S
M-S
J-J

j*-*J*
J-J
M-N
J-J
A-0
M-N
J-J
....

A-O
J-J
A-Ol

80 82 80 82 V 31
*48 50 48V Apr’10 ....
100 100 100 12
96 100 101V Jan’10

97 Apr’IO96
65 64 64 4

64 V 64 647, 23
106 V 107 V 105V 106Q 2

87 Mar’10 „rit

100 98 Nov’08
105 108
97V 977,

107V Deo’09
97V 97*4 1
98 Apr’09
85 Apr’IO86V 85V _+-1f

38V Sale 38V 38V 1
...... 90 84 Oct ’08 ahmn

90 81VMar’io
69V 70V 70 70V ai

75V 78V
48 54
99 102
101 102
96V 99
64 69V
63Q 68V
106V 108V
87 87

*97*
83V 86
31V 40

81V 83
70 7A,

•No prloe Fridays latest this week. TJFlat. aDue Jan d Due Apr sDue May gldua J*as ADue J ’ly kDue Ang oDueOot yDusNov sOption Sato
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BONDS
X. Y. STOCK EXCHANGE
Week Ending April 22

Chic StPMA O—fCon)
On StP &Minnlstg 6s 1918

If
M-N
J-J

J-J

J-J
J-J
J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-I

93
J-D
J-D
J-J
J-J

A-0
Apr

J-J
F-A
M-N
J-D

AO
J-J

M-N
J-D
J-D
J-D
J-J
F-A

Nor Wisconsin 1st 08...1930
8t P A 8 City 1st g 0s...1919

OhioAWest Ind gen g 6s ?1932
Consol 60-year 4s 1952

ObicAWMien See PereMarq
ChooO& Gulf SeeCRIAP
■Gin H A D 2d gold 4%s...l937
CinDAI 1st gu g 6s...1941
O FindA FtW 1st gu 4s e.’23
Cin I A W 1st gru g 4s.l953
Ind Dec A W 1st g 6s...1935
1st guar gold 6s 1935

01 St LAC See CCOA StL
Cin SAC See C C C 8t L
Clearfield A Mah See B R A P
ClevCin CA St B gen g 4s 1993
Cairo Div 1st gold 4s....1939
Cin W A M Div 1st g 48.1991
8t L Div 1st col tr g 4a..1990
Registered 1990

Bur A Col Div 1st g 4a..1940
W W Val Div 1stg4s...1940
Cl St LA C consol Bs.. 1920
1st gold 4s ,.../cl930
Registered /cl930

Cm S A Cl con 1st g 5s. .1928
O C C A 1 consol 7b 1914
Consol sink fund 7s.. ..1914
General cdnsol gold 0s. 1934
Registered 1934

ind Bl A W 1st pret 48.1940 A-0
* O Ind A W lstpf 6s...«il938 Q-J
Peo A East 1st con 4s...1940
income 4s 1990

Clev A Marietta See Penn RR
Olev A Pitts See Penn Co
Col Midland 1st g 4s 1947
ColoradJ A Sou 1st g 4s...1929
Refund A ext 4 %s 1935
FtW A Den C 1st g 8s.. 1921

Coiuiu A Greenv See So Ry_
Col A Hock Val See HockYal
ColATol See Hock Val
Col Conn A Term See N A W
Conn A Pas Rivs 1st g 4s.1943
Cuba RR 1st 60-yr 5 g....l952
Dak A Gt So see C M A St Palias A Waco See M K A T
Del Lack A Western
Morris A Essex 1st 7s...1914
1st consol guar 7s.....1916
Registered 1915

1st ref gu g 3%s 2000
N Y Lack AW 1st 0s.. .1921
Construction 6s 1923,
Term A improve4s....1923'M-N

Warren 1st refgug3%s.2000 F-A
Del A Hud 1st Pa Div 7s. 1917 M-S

Registered 1917 M-S
10-yr conv deb 4s 1916 J-D
1st lien equip g 4 %s ....1922 J-J
1st Aref 4s 1943 M-N
Alb A bus oonv 3%s 1940 A-0
Rena A Saratoga 1st 7s.1921 M-N

Del Rlv RR Bridge See PaRR
Denv A R Gr 1st con g 48.1936
Consol gold 4%8 1930
Improvement gold 5s...1928
1st A refunding 6s 1955
Rio Gr Juno 1st gu g 58.1939
Rio gr So 1st gold 4s....1940
Guaranteed 1940

RioGr West 1st g 4S....1939
Mge and col trust 4&A.1949
UtabCent 1st gu g 4s al9l7

DesMoiAFtD See M A St L
Des Mol On Ry 1st g 6s..1917
Dst A Mack 1st lien g 4s. 1995
Gold 4s ..1995

Det So—O S Div 1st g 4s. 1941
Dai A iron Range 1st 5s..1937
Registered 1937

■ 2d 6s 1916
Dul Short Lane See Nor Pao
Dai So Shore A Atl g 6s..1937
i.'astof Minn AtesStPM&M.last Ten Va A Ga See So Ry
Elgin J oi A East 1st g 6s.19411

Elm Cort A No See LehANY
Erie 1st consol gold 7s....1920
NY A Erie 1st ext g 4s 1947
2d ext gold 6s 1919
3d ext gold 4%a 1923
4th ext gold 5s 1920
5th ext gold 4s 1928

NYLEAW 1st g fd 7a. 1920
Erie 1st con g 4s prior..1996

Registered ,....1996
1st consol gen lien g 4sl990
Registered ....1996

Penn ooil tr g 4s 1951
60-year oonv 4a A ....1953

do Series B.1963
BuffN Y A Erie 1st 7s..1916
Chic A Erie 1st gold 5s..1982
Clev A Mahon Val g 5s.1938
Long Dock consol g 6s..1935
CoalA RR 1stcor gu 08.1922
Dock A Imp 1st cur 0s..1913
N Y A Green L gu g 68.1946
N Y Sub A W 1st ref 5&.1937
2d gold 4%«..... 1937

Prior
Friday
April 22
Bid Ask
124
124
112% 114
108 112

90%

101 106
85
81 85

107

94*4 85
94

90
90

1U4%
95
97

93 a4

93*
91

98%

107 u

124

94
67

77*8
90 96%
97% Sale

113 sale

Weekft
Mange or
Loot Sale

Lott High
127 Feb’10
129%May*09
114 Apr’10
111 Mar’10
90% 90%

113
108

Oct. *00
Mar’10

87*4 JanTO
107 Mar’10
107*3 Deo ’02

94*3 96
94*3 Aug’09
94*3 Jan’10
93*3 AprTO
91 Oct ’07
96 Dec ’09
98 Sep’06
lOS1* Feb’10
98*3 98 *•.
98 Feb’10
109 *« Sep ’Oy
109*4 Dec’09

125 Nov’09

94 J’ly’08

93*4 Apr*’1*6
64 Mar’10

Ho Low High
120*4 127

114 114%
111 111
90% 93*a

87
106

75*a
96
97
113

76*3
96 %
97*3
118

95 Jan’09

J-J
J-J
J-D
F-A
J-D
J-J
J-J
J-J
A-0
A-0

M-N
J-D
J-D
M-S
A-O
A-O
J-J

J-J

M-N

M-S
M-N
M-S
M-S
A-O
J-D
M-S
J-J
J-J
J-J
J-J
F-A
A-0
A-0
J-D
M-N
J-J
A-O
M-N
J-J
M-N
J-J
F-A

110 lllVlll Mar’10
1123b .113*4 Feb’10

127 J’ne'05
94 Sep '09

114% 114% 1113*
107 110*3 Feb’10

„ 98*a 100 993s 99%
102*8 Feb *03

115*3 120 120 Mai”10
149 Aug’Ol

9934 Sale 99 99%
10L*4 101*3 102 Apr’10
98% 9S%| 9834 99
93 Sais i 93 93
125 >128% 128%
93*3 97 95*3 96%

104*3 104*3 Mar’10
101 103%102%Apr’10

Range
Since

January 1

106*3 108

87*4
107

94*3 96*3

94*3
93*3

94*3
9634

105*4 105*4
98 98*3
98 98

93*8 Sale

79

General gold 6s........1940 F-A;
Xerminallst gold 68...1943 M-N I 109
Regis $6,000 each...1943

91*3 93
84%

'

94
b8 89%
70% 80

107 109 ,

111%

118%
100
106%
103

1

106 i’o6%!
i’20%!

33% 83%;
74%

84 Sale
78 80
70 72
113 116%

112%
111%
.......

ibT*
126
118%

106
103 106

90 Sale
109

93 93*4
98 Feb’Ob
78 Dec'09
85 Mar*08
91*u 91%
84 84
97 Jan’02

95
88
74

92*3
62

76*3
9534
97

94*3
67

81%
97%
99

112% 114

11

21

35
6

45

110*3111*4
113*4 114*8

113 116*3
110*3110*3
9938101

1*20** 1*2*6%

11
2

Sep '04
Apr’10
Apr’10
Feb TO
JanTO

lU0%Mar’db

110 Oct ’09

113 Dec’09

100
4 Mar’l.

103 Mar’10
106*4 Jan’10
99% Feb TO
124 Aug’09
83*4 83*4
81 Nov’09
73*a 74*3
85 *3 Feb’07
84 84
79»i 79%
72 72
1137«Mar’10
112 112
121 Dec '08
127 Mar’10
114 Apr TO
103 *3Oct ’09
103*3 JAM TO
104 MarTO
100*4 Deo’06
90 90
114*3Dec’08

99 102
101% 103
98% 100*3
93 97*3
126% 130%

95*3 97%
103% 104*3
102 *3 106
92*3 94*3

91*3
83

94*4
84%

95
83
72
111

97%
91
74
111

120 122*3
100 100
10634 106%
103 103
106*4 106*4
99% 99%

b
48
15

M-N

83 87*s

73*3 70%

100*4 101 *s
J-d' mill 100*t ioI*4 Mar’10 T01% 101%A--o: “•••

84
76
63
113
112

86%
83
73*3
1137i
115

126
114

127
114

103*3l03*a
103% 104*3

89*a 93

BONDS

N. Y. STOCK EXCHANGE
Week Ending April 22

.•e

J-J

Ij.j

J-J

Price
Friday
April 22

Bid.
108

110
100

A8(C

115

90%
80 88

9$ *4 100

90

99%

Sale
90

Week?*
Range or
Last Sale

100*3
97 100
96
96
114*3 116
126 130

£rA Ind 1st con gug6a..l926
Erie A Pitts See Penn Co
Evans A T H 1st cons 08.1921
1st general gold 5s 1942 A-0
Mt Vernon 1st gold 6s..1923 A-O
Suil Co Branch 1st g 5s.l930 A-0
?argo A So See Ch M A St P
lintA PereM See Pere Mar

Fla CA Penin See SeaAir Line
Fort St U D Co 1st g 4*38.1941
Ft W A RioGr 1st g 4s...1928 J-J

* ai HarASA See So Pac Co!
TalHAHofl882 1st 58.1913 A

Georgia A Ala See Sea A Line
Ga Car A Nor See sea A Lane
Georgia Pacific See So Ry
Gila VGA Nor See So Pac Co
Gouv A Oswegat See N Y Cent
Grand Rap A Ind see Penn RR
Gray’8 Pt Term See St L S W
Gt Nor—C BA Qcoll tr4s 1921 J-J
Registered.A 1921 Q-J
St Paul M A Man 4s....1933 J-J
1st consol gold 0s 1933 J - J
Registered 1933 J-J
Reduced to gold 4%s 1933 J-J
Registered 1933 J-J

Dakota ext gold 6s....1910 M-N
Mont ext 1st gold 4s.. 1937 J-D
Registered 1937 J*D

EMinnNorDivlst g4sl948 A-0
Minn Union 1st g 6s..1922 J-J
MontC 1st gu g 6s 1937 J-J
Registered. 1937 J-J
1st guar gold 6s 1937 J-J

Will A S F 1st gold5s 1938 J-D
Greenbrier Ry See Ches A O I
Gulf A SI 1st refAtgSs 61952 J-J
Han A St Jo fifesCBAQ Iousatonio SeeH YNHAH'
Hock Val 1stconsol g 4*38.1999 J-J
Registered... .....1999 J-J
Col A H V 1st ext g 4s.. 1948 A-O
Col A Tol 1st ex 4s 1955 F-A

Houst E A W Tex See So Pac
HonstATexCen 8«sSoPacCo
I Ilinois Central 1st g4s..1951 J-J
1 Registered .........1951! J-J
1st gold 3*38 1951j J-J
Registered 1951 J-J

Extended 1st g 3 *38 1951 A-0
1st gold 3s sterling^ 1951 M*S
Coll Trust gold 4s 1952 A-0
Registered 1952 A-O

1st ref 4s 1955 M-N
L N O A Tex gold 4s ...1953 M-N
Registered 1963 M*N

Cairo Bridge gold 4s 1960 J-p
LomsvDivATermg3*38.1953 J-J
Middle Div reg 5s... 1921 *-A
OmabaDiv 1st g 3s 1961 F-A
St Louis DivAterm g38.1961' J -J.
Registered..... ..19511 J*J
Gold 3*38... .1951 J-J
Registered 1951 J-J

Spring Div 1st g 3*38...1961' J-J
Western Lines 1st g 4s..1951 F-A
BeJLlev A Car 1st 6s 1923 J-D
Card A Shaw 1st g 4a...1932 M-S
ChioStLAN O g 6a... 1951 j J-D
Registered 1951 J *D
Gold 3 *38 1951 J-D
Memph Div 1st g4s...l951 J-g

St L Sou 1st gu g 4s....l93l'M-S
Ind Bl A West SeeOOC&StLl .

Ind Ill A la 1st g 4s 1950
Int A Great Nor 1st g 6s..1919 M-N ...... 109%
2d eold ldndM-S| 112 baits

Sale
* 23
104*8
76%

Low
114

115
101
114
95

105
86

High
Oct ’09

Dec’09
101

A pr *05
J’ne’08

Mar’98
Mat’10

U7 J’ly’09

96%
95 %
100

96%
95%
100

120% 127% T27 Apr’10
U32 Apr’09

104% 1105% Mar’10
108% J’ne’09
101% Feb’10
98*3 98%
100 % Oct ’06
9y% Jan Tu

114*3 Feu’10
129 Feb TO

... 136% .daj’00
113 114%T13% Apr TO
ill 110 J’ne’ob

92 89 AprTO

101 Sale 101 102%
100*a Sep’08

95 95 Feb’10
96 ...... 9y% Feb’09

♦106% 106% Jan To
.... ..JT. 107% Api’07

92 92 Feb’lO
94 Sep’09

87% 93%May’09
80 J’ly’09

100 100 100
99 J’ne’09

97% 98 98 9b
* 97% 99% Mar lO

99*3
00 Apr’09
b7% Apr’lC
123 Alay’99
77% MarTO
79% Dec’u8

.0

Ho

10

17; 95 97%
94% 9b%
100 100
127 12b%

105% 107%

99% 99%
113 114*3
129 129

.4113%i 13%

18

88
96
117%
* 96
116 117 %j
*116

89 . Feb’10
101% Get ’99

89% 100 Nov’OO

95%
97%
98

98
121
99
118
118
90

95

A-O
A-O

...A-O

20

76*

2d gold 5s 1909 . .. 0

Trust Co certfs 1 — •! l*2
3d gold 4s 1921 M-S

Iowa Central 1st gold 6s..1938 J*D
Gold 4s 1951 M-S
KalAAGR See L S A M San A Mich See Tol A O O
K C Ft S A M See tit L A S F
KCAMRAB See St LA S F
Kan C A Pacific See MEAT
Kan City Sou 1st gold 3s..1950 A-O ‘2% **
Registered 1950

J-J
J-J

Ref A impt 5s Apr 1950.
Kentucky Cent see LAN
Keok A Des Mo See C R IAP
Knoxville A Ohio see So Ry
Lake Erie A W 1st g 5s. .19372d gold 6s 1941
North Ohio 1st gug 6s..1945 A-O

L Sho A Mich S See N Y Cent]
Leh Val N Y 1st gu g4*as.1940 J-J
Registered 1940 J-J

Lehigh Val (Pa) cons g 48.2003 M-N
Leh V Ter Ry 1st gu g 58.1941*A-O
Registered 19411A-O

Leh V Coal Co 1st gu g 5s.l933| J -J
Leh ANY 1st guar g4s..l946;M-S
Registered 1945M-S
El C A N let pf 6s 1914' A-O
Gold guar os 1914 A-0

Leh A Hud R See Cent of N J
Leh A Wilkesb See Cent of N J
Leroy A Oaney Val See Mo P
Long Dock See Erie
Long Isl’d—lstcon g 5s.A1931
1st oonsoi gold 4s A1931
General gold 4s 1938
Ferry gold 4*38 1922;M-S
Gold 4b 1932| J-D
Unified gold 4s 1949M-S
Debenture gold 5s 1934' J -D

... 102

Apr TO
Feb’09
FeuTO
Mar’10
MarTO
Oct ’09

97%Mar’10
98 J’ly’08

97 Mar’io
109% Max’10
111*3 112
111% 112%
25 Apr TO
104*4 AprTO
76% 76%

72
63
102

72%
Oct ’OU
102

110% 111%
106% 107
107 109*a

107

umi "97%]
115%

Range .

Since
January 1

Low Hxan

101 101

86 87

•••• •••••«

101
9b

101%
100*4

87*4 94%

101 104

95 95

105% 105%

’*92** **92**

99%100%

97% 99%
99 *3100%

87% 88%

*7*7% *7*7%

88% 89

93 98

**99*’ **9*9*
118 119
118 118

30!
102'

30

97*3 97%

97 98
109*3 110
106% 112%
10b% 112%
25 35
104 106%
74 77%

72 74

112 Apr’lu
106 *3 Mar,10
109 MarTO

107%

102%
100%..

95%
95%

107% Mar’10
107 Aug’oy
97%AprTO
115% Feb TO
109% Oct ’99
108 Nov’09
93% Mar’10

Q-J

n
111%

96% Sale
93 101%
93 97

95*3
109%

101% Feb TO
101% sep ’09

112 Feb’10

96% 90%
100%Feb’lo
99% Oct’06
93% Mar’10
104% Deo’08

102 103

111% 112%
106% 107%
108% 112

107% 108%

96% 97%
115 %11&%

93% 95

101% 101%

2

112 112

96% 97%
100% 100%

93% 95

flUSCKLUNEOUS BONDJS—Continued on New Page.

Gas and Electric Light
Atlanta G L Oo 1st g 5s...1947
Bklyn U Gas 1st con g 5s.l945
Buffalo Gas 1st g 5s 1947
Columbus Gas 1st g 6a....1982
DetroitCity Gas g 6s 1926
Det Gas Co con 1st g 6s...l91«
Eq G LN Y 1stoon g5s..1932
GasA ElecBergCo eg fis.1949
Gr Rap G LCo 1st g 5s...1915
Hudson Co Gas 1st g 6s..1949
EauCity (Mo) Gas 1st g 5s 1922
•Kings Co El LA P g 6S...1937
1 Purchasemoney 6s 1997
l Ed Ei IIBkn 1stoon g 4s 1989
(LacGasLotBtL 1st g 5s.«1019
; Ref and ext 1st g 5s 1934
[Milwaukee Gas L1st 4s..1927
Newark Oon Gas g 6s..

J-D
M-N
A-O
T. J

102
105% sale
04% 00%

105% i06%
05%AprTO

2 i'05% ib*7*%
64 «7

J-J
F-A
M-S
J-D
F-A
M-N

101
97

ibi AprTO
96% Sep’08
106% Mar’io
61%Oct *01
100 Oct ’09
103% JanTO

.... ioi ioi*^
105 107%
100

.... ib*6% ib’5%

103%.;.... 103% 103%
A-G
A-O

* 97
. ......

101 103
97 MarTO
104%Sep’09

.... 97 97

A-O 112 114 113 113 4 113 116
J-J 86 89% •0 Mar’io T 87% 90

Q-F 100% Sale 100% 100% 8 100% 106
A-0 96% 160% 99%AprTO 99% 101
M-N 91% 91 91 1 91 92%
J-D 106 108% ...... ........ • ••• ...... ......

Gas and Electric Light
NYGELHAP g 5a... 1948
Purchase money g 4s...1949
Ed El HI 1st conv g 5s..1910
1st oonsoi gold 5s 1995

N Y A Rich Gas 1st g 5s. 1921
Pat A Pas GA E oon g 6s. 1949
Peo Gas A C 1st oon g 6s.1943
Refunding gold 5s 1947

' ChG-LA Cke 1stgu g 5s 1937

Philadelphia Co conv 5s ..1919
Syracuse Lighting 1st g 5s.’51
Trenton G A El 1st g 5s..1949
Union Eleo LA P Istg6s.l932
Westchester Light’g g 58.1950

J-D
F-A
M-S
J-J
F-A
M-N
M-S
A-0
M-S
J-J
J-D
M-N
AM

n
M-S
M-S
J-D

191 Bale
84% Sale

110 111%
♦100 100%

100
118%

102% 103%
103% 104%
10JL 103
...... 91%
100 101%
102%
99
103
100

101%

100% 101%
84% 84%
100 FebTo
111 AprTO
100% Mar’10
97 % J’ly ’09
104% Nov’05
118% Mar’10
102% Mar’io
102% AprTO
101% b'eb’10
94 % Aug’09
101 Mac’10
102% 102%
100 Mar’io
110 Msy'09
BO Jan *08
102 %Mar’Ofi

10

100% 103%
83 87
100 100%
no 111%
100% 101%

118 119 ■
102% 104 ..

102% 104*4
101% 102

101 101
102 105
100 100

* No prloe Friday; latest bid and asked this week, a Due Jan 6 Due Feb dDue Apr «DueMay ADue J’ly kDue Aug aDue Deo sOption Sale
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BOND*

N. Y. STOCK EXCHANGE
Wrick Kisriuw, APRIL 22

Long Island—(Con)
Guar ret gold 4s. 1949
Bklyn A Mont let g 6s..1911
1st da 1911

K 1 B&M B 1st con g 6a 1935
N Y A K B lat g 5a 1927
Nor Sh B latcon ggn5aol932

Louisiana A Ark lat g 5a. 1927
Louisv <te Xastiv geu g 6a.1930
Gobi 5a .1937
Uni tied gold 4s 1940
Registered 1940

Sink fund gold 6a 1910
Coll trust gold 5a 1931
K 11 A Nash lat g 6a....1919
L Cm A l.<ex gold44a... 1931
A’ O A 2d lat cold 6a....1930
N O A M 2d gold 6a 1930
Pensacola Div gold 6a...1920
ttt l. l>iv lat gold 6a 1921
•jo gold 3a 1980

Ati Knox A Cm div 4s.. 1955
Ati kiiox A Nor lat g5el940
Beuoer 13dge Iststg6a.l931
Kentucky Cent gold 4a..1987
LAX & M & M lat g44a 1945
LA X-South M Joint 4a. 1952
K Fi:>A & 1st gu g 5a...1937
N A c Bdge gen gug 4 4a 1945
Pens A Ati 1st gu g 6s..1921
SAN Ala con gu g 5a.. 1936

L & Jett Bdge Co gu g 4a.. 1946LX A A Oh SeeOldbL

Mahon Goal See L84MSanhattan Ry consol 4a. 1990
Kesristored 1990
Sttnpd tax exempt..1990

Mck’pt ifc B V See N l7 Cent
Mex Cent cons g 4s 1911
lat eons mo g 3a al939
2d cons me g 3s trust recta..

Mex Internal 1st con g 4a. 1977
Stamped guaranteed... .1977

ttex Xorth 1st gold 6a....1910
Mich Cent See N Y Ceut
Mid otN J See Erie
Mil L S A W See Chio A X W
Mil A North See Ch M A St F
Minn A St L lat gold Ta..1927
Pacilic Ex lat gold 6s...1921
Sonth West Ex latg 7s.1910
let consol gold 5a 1934
1st and refund gold 4a..1944*
Dea M A Ft D 1st iru 4ft...’35

Minn A St L gu See B C K A X
M St P A S S M con g 4mt gu *38
M 8 S M A A lat g 4 mt gu 1926
Minn Un See 8t P M AM
Mo Kan A Tex lat g 4a...1990
2d gold 4a gi990
lat ext gold 5a 1944
let A refund 4s.... 2004
Gen a I 4 4a 1936
St L Div lat ret u 4a....2001
Dal A Wa lat gu g 5s... 1940
KanC A Pac lat g4s... 1990
Mo K A E 1st gu g 5a... 1942
M K & Ok lat gu os 1942
M K A TolT latgug5s.1942
Sher Sh A So 1st gu g 5a. 1943
TexA Okial8tgug5a...l343

Mo Pacific lat con g6a ...1920
Trust gold 5a stamped.al917
Registered al917

1st coil gold 5a 1920
40-year gold loan 4s 1945
3d 7s extd at 440 1938
lat A ret conv 5a full pa. iy59
Cem Br Ky 1st gu g 43.1919
Ceu Branch U Platg4a.l948
Leroy A C V A L lat g 5a 1926
Pac K of Mo 1st ex g 4a. 1938
2d extended gold oe... 1938

St L Ir MA Sgeu con g 5al931
Gen con stamp gtd g 5s 1931
Unified A ret gold 4s.. 1929
Kiv A G Div lat g 4a.. 1933

Verdi V 1 A W latg 5a. 1926
MobJ A K Cist cons gas. 1953
Mob A Ohio new gold 6s..1927
1st extension gold 6a../tl927
General gold 4a 1938
MoutgomDiv lat g 6s..1947
St L A Cairo coil g 4a..«193o
Guaranteed g 4a 1931

M A O coll 4a See Southern
Moliawk A Mai &ceN Y C A H
Mouongaheia Kiv See B A O
Mont Cent See St P M A M
Morgan’s La A T See S P Co
Morris A Essex See Del LA W

Nash Chat A St L 1st 78.19131st consol gold 5s 1928
Jasper Branch 1st g 6s..1923
McM M W A Ai lat 6s..1917
TAP Branch 1st 6s....l917

Nash Flor A She! See LAN
Nat Rya of Mexpr 14 4s 1967
Guar gen 4s 1977

Nat orMex prior lien 44a.1926
1st consol 4s 1951

New HAD SeeN Y N H A H
N J J uno KK See N Y Cent
N i Bkin A Man Bch See L 1
N Y CentA H Rivg3 4a.i997

Registered 1997
Deben g 4s 1934
Lake Shore coll g 8 4s...1998
Registered 1998

'Si
** © I Pnoe

Friday
April 22

Week?*
Range or
Last Sale

*2 ■« M Range
I Since
January 1

M-S
M-S
M-S
A-O
M-S

u
J-D
M-X
J-J
J-J
A-O
M-N
J-D
M-N
J-J
J-J
M-S
M-S
M-S
M-N
J-O
M-S
J-J
M-S
J-J
F-A
J-J
F-A
F-A
M-S

A-O
A-O
A-O

J-J
J’ly

MS
M-S
J-D

J -D
A-O
J-D
M-N
M-S
J-J

J-J
J-J

J-D
F-A
M-N
M-S
J-J
A-O
M-N
F-A
A-O
MX
M-S
J -O
M-S
M-N
M-S
M-S
F-A
M-S
M-N
M S
l5 -A
J-D
J-J
F-A
J-J
A-O
A-O
J-J
M-N
M-S
J-J
J-D
-J
S

F-A
-F
J

Uia
94
1004
100
105
103*4
1034

Ask Lots High
96 j 964 Apr’10

No | Low
96 10J

1124
98
98
98

108 *3
111
105
123

96
116

101 “a Deo’06
1104 Nov'06
106 Apr’07
109 Nov’06
97 Nov’OP

116*4 Mar’10
114 Apr’tO

98 *4 98 98
9 8 100 May’09

100 Hi Dec’09
111 110 Feb’10

111H, Oct ’09
106 106 Mario
i24=&124 Mai’10

120 Jan’09
1074 Mar’10
117 May’07
71 May’09
934 Apr 10
116 J ly 06
110 Jan’09

964 Sale t 964 964
104 105 4 1044 Mar’10

91 i 904 904
111 1104 Apr’10
108
111
114

11

Hi
11.44 116
68 75
94 96
108 115
104 4

no
103
1104
111
90

1104 Mar’lO
111 Mar’lO
94 Noy’u9

1104 1104
J110 111

97 4 97 4 97 Apr 10
104 A.pr’05

974 98 | 98 98

974 984 98 98
29 314 30 Mar’lO
254 ‘284 25 4 Apr '09

77 Mar’lO....
80 Feb’08

100 1004 May’09

130 133 132 4 J ue’l^ .

1084 118 Jan'07.
100 4 101 Feb’10.
104 luo lo6 Apr’10.

. 76 7a4 Apr’10 .w

83 0x4 87 Mar’10

974 99 974 Apr’10 ....
984*Jan’lo ....

J-J
A-O
J-J
J-J
4-J

J-J
A-O
J-J
A-O

984 Sale 984 964
85 85 4 86 4 65 *»

1014 102 Mar’lO
bO 82 4 82 4 6*4
884 | 88 884

83 88 Apr’09
106 106 Oct’09
884 92 l 92 Apr’10
ll‘24Sai« H2 4 H2 4

107 4 107=6 Apr 10
104 4 1044 Apr'lo

1034 105 110 4 Apr’09
106 105 Mar’lO
1094 110 Apr’10

1004 101 1014 Apr’10
1004 99=6Mar’lO

10 L4 192 4 102 Apr’10
79 80 | 784 80

964 Nov’08
94 4 8ale I 94 944

94 I 944Mai’10
87 4 86 Jan’10

110 Mai’u5
984 »» i 934 984

112 113 Feb’iO
109 109 4 Apr'10
110 4 111 Sep’09

84 844 86 85
86 Sale ; 86 86

1024 Jan’10
98 Dec ‘06

118 120 118 4 US ?
1164 1174 Mar’10

88 90 j 89 4 Feb’10
106 109 1084 Mar’lO

75 May’08
91 96 , 95 95

2
3

*4
30

1074 110 4

116 1164
114 114
9741004

110 110

106 106
L24 1254

934 95 4

BOND*
N. Y. STOCK EXCHANGE
Were ending April 22 a

96 97 4
1044105 4
904 92
no in

96\ 984

964 99 4

964 98
274 31

75 77

101 101
1044 109
784 814
87 914

974 100
984 98 4

984100
854 874
102 105
82 4 85 4
88 904

90 93 4
109 4 113
106 41074
103 105 4

1*
105 1054
109 111

j 100 4 1024
99=8 99=8
102 102=8
784 814

105 934 96
044 95
86 86

98 4 1004
113 113
1094110

84 86
85 874
102 4 1024

lj 1184 121 4
.. 111741174.J 89 90
.J 1084 103 4

J-J
J-J
M-N
F-A
F-A

108 10841084 1084
1094 ***1* 109 4 109 4
1164 1164May’07
109 4 1174 Mar’05',
109 4 113 J’ly’04

944 944 944
894 91 i 894 90 |

1024 Mar’lO
844 KO 844 *44

95 96

6 10841104
3,,10841104

M’i|

934 954
S34 92 4

.J 1114 1024
2 82 85

894 Sale 894 894
89 Mar’lO

944 964 944 944
804 804 80 81 |

794 794Apr’10

18 89 92
...'! 89 904
15; 984 964
36, 80 824,...1 79 804

N Y Cent A H R—(Con)tnch Cent ooll g34»....1998 F-A
Registered 1998 F-A

Beech Creek let gu g 4s. 1936 J - J
Registered.... 1936 J-J
2d sru gold 5s 1986 J-J

BeeohCr Ext lets/ :44s61951 A-O
Cart* Ad 18t aru sr 4a. ..1981 J-D
Gouy & Oswe lsl tru v6a 1942 J-D
Moll <& Mai 1st gu g 48..1991 M-S
N J Juno R gn 1st 4s... 19S6| F-ANliA Harlem g 3 4s...20OO,M-N
N Y & North 1st g 5a... 1927 A-O
N Y A Pulatoongug4K 1993 A-ONer & Mont lstgng 5a.1916! A-O
Pine Creek reg guar 6a. 1932. J-D
R W& O con Istext5a./il922 A-O
Oawe A R 2d gu g 5e...«1915 F-A
KW&OTB 1st gu g Sa.ms'M-NRutland 1st eon g 4^3«..l941 J - J
OgdfeLCham lstgu4s gl948 J-J
Rut-Canad lat gu g4a. 1949 J-J

St Law A Adir 1st g 5s. 1996 J • J
2d gold 6s 1996 A-O

UtioaA Blk Rivgug4s.l922 J-JLake Shore gold 34a 1997 J-D
Registered 1997 J-D

Debenture g 4a 1928 M-S
25-year g 4s 193l'jM-NKa A AG R lat guc5a. 1938 J-JMahon 0*1 RR 1st 5a.. 1934' J-J

Pitts A L Erie 2d g 6s.al928 A-O
Pitts McK A Y 1st gn 6s. 1932 J - J
2d guar6s 1934; J-JMcKeesA B V latg 6s 1918, J-JMich Centra 1931 M-S
Registered 1931 Q-M,

4s 1940 J-J'
Registered 1940; J-Ji

J L A S 1st g 3 4a 1951'M-S
latg 34a 1952 M-N|
20-year deb 4s 1929IA O,Bat C A Stur lat gu g 3a. 1989 J -D

NVChioABt L lat g4s 1937 A-O:
Registereil 1937IA-O!
Debentures 4s 1931 M-N

Price
triday
April 22

Week's
Range or
Last Sale

Bid

98=8

*107*'
85

Ask Low Nigh
80 4 80 Apr’10
804 794 Alar’IO
...... 100 Nov’09

102 Mar’04

974 Apr’09
994190 100 Dec’09

106 Oct *02
93 4100 964 Oct ’Ob
108 4 1124108 Oct’09

984 984 Feb‘10

122 1314 Jan *09
107 1094110 Apr’10

106 4106 Jan ’u?
106 4 1964

102 4 102 4 Feb’10
86 91 | 914 Mar’lO

89 I 92 J’ne’09
115 J’lifc‘09
125 Feb’08
102 Apr’10
90*4 90*4
92
93
93

Apr’10
934
93 4

994
90 91

91
934 3al*>
93 4 Sale
113
1104114 109 Oct’07
102 100 Dec’09
124 1304 Jan’09
120 ....

1114--..
1094115 115 Oct’09
109 119

99 | 99
984 98

84 4
904

864
91

J‘ue’06
Jan ’lc
Dec ’09
J’ne 08

874 Apr’10
914 Mar’lO

d 90

West Shore lat 4s gu...2361
Registered 2361

X lr A Greenw Lake See ErieN Y A Har See N Y C A Hud
N Y Lack AW See D L A W
N Y L & A W See Erie
N Y A Long Br See Oentof N J
N Y N H A H—Conv be.. 1948
Conv deben 3 4a 1956
Houaatonic R oou g 5s.. 1937
N H A Derby con ey 58.1918X Y A North See N Y C A il

N Y O A W ref lat g 4s..^l992
Regis $5,000 only ^1992N Y A Put See N Y C A H

N Y A R B see Long IslandN Y 8 A W See Erie
N Y Tex AM See So Pac Co
Nor A South 1st g 5s 1941
Norf A West gen g 6s 1931
Improvem’t A ext g 6s.. 1934

J-J
J-J

J-J
J-J
M-N
M-N

M-S
M-S

M-N1
M-N
F-A

99 4100 I 994 99 4
98 100 Dec ’09

91 1 91 Mar It
100 100 4 100 4 idl
100 Sale

1324 Sale
100 4 ‘Sale
1134
994

97 4 983«

99 4 100

132 4 134
1004 ioo\
116 Jan’10
107 Aug’oO

974 974
lbl 4 J ’ne’06

1004 103
123

128

100
123
126

100
Apr’10
Mar’lo

New River 1st g 6s 1932 A-O 1244 1244 Feb'10N A WRy 1st cong48.1990lA-O; 98 984 984 9a=8Registered 1996’A-O 97 Apr’loDiv’l 1st iA gen g 4s...l944| J - J |10-25 year conv 4a.... 1932 J-D,Pocah C A U Joint 4a..1941 J-D
CCA T lstgng 5a 1922 J-J 1
Scio VANE 1st gu g 4a 1989 M-N

Range
8i7ice

January 1
No Low Nigh

79V 824
794 794

98 4 984

108=8110

1014 1024
90 914

24

9
50

100
90
89
93
93

102
924
904
954
95*4

99 99

b7 4
914

90
92 4

1, 99 1004

.. 90 4 92
4 100 102 4
8 99 1004

72 132 4 1354
22 100 1034
... 116 116

2' 964 98

25

100=8 Sale
94 4

724 Sale

994

116
114
107
1U24

*92“
1114

119

98 4

North Illinois &ee~Chi A N W
North Ohio See L Erie A W
Nor Pac—Prior lien g 4a..1997 Q J

Registered 1997 Q-J
General lien gold3s....a2047
Registered o2047

St P&ul-Dal Div g 4b 1996
Dul Short L 1st gu 6s..l916|M-8
C BA (Jcoiltr4s &e«GtNor
St P A N P gen g 6a....1923 F-A
Registered certific’a..l923; Q-FSt Paul A Dul 1st 5S....1931IF-A
2d 5s 1917!A-O
1st consol gold 4a 1968 J -D

Wash Cent 1st g4a 1948 Q-M,
Nor Pac Ter Co lat g 6a. .1933 J -J
Nor Ry Cal See So Pac
Nor Wis See C St P M A O
Nor A Mont See N Y Cent

OlndAW See CCOAStLluo Riv RR See Balt A O
Ore A Cal See So Pac Co
Ore Short Line See Un Pao
Oswego A Rome See NYC

Fao Coast Co lat g 5s....1946 J-D 101 106ao of Missouri See Mo Pao
Penn RR 1st real est g 4s. 1923 M-N
Consol gold 5s 1919 M-S
Consol gold 4s .....1943 M-N
Convertible g 34a. 1912 M-N
Convertible g 3 4a 1915 J -D
Consol gold 4s 1948 M N
Alleg Vai gen gu g 4s...1942 M-S
D B R RA Bge 1st gu 4s g.’36 F-A;
PhilaBalA W 1st g 4a.. 1943 M-N,Bod Bay A SO lat g 6a...1924 J-J
U N J RK A Can gen 43.1944 M- S

Penn Co—Guar 1st g 448.1921 J - J
Registered 1921 J-J

Goal 34s ooli trust reg.1937 M-8
Goar 34scoll tr aer B...1941 F-A
Tr Co oertil’s gu g 348.1916 M-N
Gu84strctfsC.........1942 J-D
Gu 8 4s tr ctfsD 1944 J -D

914 Sait 914 9141 2
103a* bale 103^ 1U5V29S

89 4' 894 Apr’10 .

1U6 luo Feb’10
96 Apr’10

100
123
126
124
98
97
914

1014
1244
1264
1244
100
97
934

1004 1604
101 Feb’10
72 72 4
724 Feb’10
97 Mar’10
99 Feb’10

1184 Feb’10
117 Feb’10
1174 J’ly’07
103 4 Mar'lO
964 964
92 4 Jan’09
113 Dec’09

yy 1084
89 90 4
1044106
95 964

80

43 1

994 1024
1004101
72
724
96 4
99

74
72 4
974
99

1184 1184
117 117

.. 1034103=4
1 964 974

103
110
102
1004 161 4
96 Salt
10241634

96

106 ....

102 103 4
1064 *ale

894—.
89=8 90
96 4 ...—
894 86

10S Jan’10 108 1084

103410341034 Feb’10
109 4 Jan’09
106 Feb’10 ””106 106
1004 10141 21 100 102
96 964 170 96 974
103 1044 87 103 1044
1024 Apt’iOl.... 1024 1024
1034 Deo’09,
102 Jan’03
1034 Mar’lO
104 105 4!
1034 Feb’10
90 4 J ’ne’06
894 Apr’10
97 Apr’10 ....1 97
90 Jan’lo..^1 90
91 Dec’09 ....1

.. 103 41084
2 104 106
.. 1034 1034

894 914
974
90

JU1SCKLL INKOUS BOND8—Continued an Next Page
Coal and Iron

JBnfiA Susq Iron s 1 os....1932 J -D
Debenture 5s a 1926 M-S

Coi h A i CO gen s t g 6s..1943 F-A
Convertible deb g 5s....1911 F-A

Col InduletA coil 5s gu.,1934 F-A
Contln’talO lstsf gnbsg.1952 F-A
iGr Riv Coal A O Istg6s..l919 A-O
Jefi A Clear C A 11st g 6s.l926 J -D
KanA HC A Olstsfg68.1951 J-J
Pocali Con Collier lets £ 5s.’57 J -J
Sunday Creex Co g 6s....1944 J-J
Term Coal gen 6s 1951 J-J
Xenn Div 1st g 6s al917 A-O
Birm Div 1st oensoi 6s..1917 J -J
Call C M Co 1st gu g 68.1922 J -D
De BarO A 1 Oo gu g 68.1910 F-A

Victor Fad 1st s f 6s 1968 J -J
Valron CoalAColst g 6a.l949 M-S

95

”78*
100
974
80

... 100

994
86

1024
106
106
106

96

104
1064

90
964

094Nov’O9
94 Deo’09
97 4 Apr’10
934 Mar’10
79 79
1074 Dee’04
L024 Apr’06
107 May’97
1054 Dec’06
88 Sep ’09
73 Feb’07
102 4 102 H.
106 Feh’lO
106 Maz’io
110 Jan’09
100 Jan 10

97 07

**i
06 08
93 934
77 4 82*4

....

3 1024 i’04 4
1054 107
106 107

LOO 100

3 97 100

Allia-Chalmera 1st 6s 1936
Am Ag Chem 1st o 5s 1028
Am Cot Oil ext 44s 1016
Am Hide A List sf g 6s.. 1019
amar Ice Scour deb g 6s.. 1925
Am Spirits Mfg 1st g 6s..1915
am Thread 1st ooi tr 4s..1919
am Tobacoo 40-yrg 6a 1944
4a 1951

Beth Steel 1st ext sf 6a.. 1926
lent Leather 20-year g 6S.1925
Cons .'1 Tobacco g 4s 1951
Corn Prod Ref a 1 g 5s....1931
1st 25-year si 6s 1034

Distil Seo Cor conv 1st g 6s.’27
E I duPont Powder 4 4*.. 1936

J-J 79 Sale
A-O 1024 Sale
4-F ,974 93
M-8 100 4 Salt,
A-O 72 4 73 4
M-S 96 101
J-J 00 924
A-O 107 Sale
F-A 794 Salt
J-J 87 4 88
A-O 1004 Sait
F-A
M-N 944 964
M-N 044 964
A-O 71 724
J-D 87 88

784 80
1024 1024
074 Mar’lo
1004 100 4
73 Mar’lo
05 Mar’lO
02 4 Apr’iO
107 107 4
794 80
874 88
1004 1004
794 Apr’10
944 Apr ’10
96 964
71 72
874 88

37
79
87
431

«
28
2

78 844
1014103
06 4 98
100 102
70 73
05 064
924 93
1044 1004
764 864
864 89
984 102
764 834
94 971.
934 0«4
71 744
87 88

•No prtoe Friday; latest bid and asked. aDue Jan b Due Feb « Dae May g Due j’ns h Dae J’ly fcDue Ang 0 Due Got v Dae Nov q Dae Deo 7 Flat.
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BONDS
N. T. STOCK EXCHANGE
Week ending April 22

Price
Friday
April 22

F-A

J-J

A-O
J.J

PennsylvaniaCo—(Con)
Guar 15-26 year g 4s....1931 A-O
Cl A Mar 1st ga g 4%s..l935 M-N
Cl A Pgengug4%aserA.’42 J-J
Series B................1942 A-O
Series O 3*88 1948 M-N
Series© 8%a..........-I960 F-A

Erie A Pitts gug3%a B.1940'J J
Senes C 1940: J-J

Gr RA Iexlstgug4%sl041 J-J
Pitts FtW A C 1st 7s.. .1912, J-J
2(17s 1912 J-J
3d 7s A1912 A-0

Pitts YA Ash 1st eon 68.1927 M-N
PCC AStLgU4%sA...194d A-O
Senes B guar 1942 A-O
Senes C guar 1942 M-N
senes D 4s guar 1945 M-N
Series E 8Hi guar g—1949, F-A
Series F 4s guar 1953 J -D

C St L A P 1st con g 5s.1932 A-O
Peusacola A Atl See L A Nash
Peo A East See C C C & St L
Peo Pek Un 1st g 6s 1921 Q-F

*2- void 4%a <>1921 M-N
Pere Marquette—Ref 48.. 1955 J-J
(jiitfe W M bn l921jJ-D
Mint A PM g6s 1920 A-O
1st consol gold 5s 1939 M-N
Pt Huron Div 1st g 5s. 1939 A-O

Sat Pus A H 1stgu g 4s.1931”
Ph;i B A W See Penn RK
Phuuppine By 1st 30-yr s f 4s’37
Pius ctu A St L See Penu Co
Pitts Cleve A Toi See B A O
Pitts f t W A Cli See Penn Co
Puts McKees A Y See X Y Cen
Pitts S.li A Li E 1st g 5s...1940
1st coasoi gold 5s 1943

Pitt*A West See BAD
i i ending Co gen g 4s 1997
i v Registered 1997
Jersey Cent coll g 4s...1951

ttenssetaer A Sar See D A H
ttieh A Can See South tty
ttioii A Meek see Southern
Rio Gr West See Den A Rio Gr
Roch A Pitts See B R A P
Rome Wat A Og See X Y Cent
Rutland See X Y Cent
w'at Tns A H See Pere Marq
Ot Jo A Gr isl 1st g 4s... 1947
St L>A Cairo See Mob A Ohio
St 1. A iron Mount See M P
St L M Br See T RR A of St L
3t Louis ASF— dteug 68.1931
General gold 5s 1931
8t L A 8 F RR cons g 4s..’96
Geu 16-20 yr 5s 1927 M N
Southw Div 1st g 5a..1047 A-O
Refunding g 4s 195 Ll J -J

K C Ft S AM con g 6s..1928 M-N
K C FtSAMRy ref g4s 1936 ‘
K CA M RA B 1st gn 5s. 1929
Oz’rkACli C 1st gu 5s g.1913

SC Louis So See Illinois Cent
8t L S W 1st g 4s bd otfs.1989
2d g 4s inc bond ctfs...pl989
Consol gold 4s 1932
Gray’sPtTer 1st gu g 5s 1947

6t Pan! A Dal see Xor Paoltio
St P Minn A Man See Gt Xor
dtPA Xor Pao See Xor Pao
8tPAS’xdty See C St P M AO
8 AA A Pass 1st gu g 4s. ..1943
8 F A X P 1st sink I g 5s.1919
Sav FA West SeeAtl CoastL
Soioto VaiAXE See XorA W
Seaboard Air Line g 4s ...1950
Coll tr refund g 6s 1911
Adjustment 5s ©1949
AU-mnn 30-yrlst g 4s.el933
Car Cent 1st con g 4s...1949
Fla Cen A Pen 1st g Os.1918
1st land gr ext g os ...1930
Consol gold 6s ....1943

Ga A Ala Ry 1st con 5s o 1945
Ga (Mr A Xo 1st gu g 6s 1929
Saab A Boa 1st 5s 192dj J

Slier Shi A Sc SeeMEAT
811 Sp oea A G seeAtl Coast L
Southern Pacific Co—
Gold 4s (Cent Pao coll), kl949
Registered ...fcl949
20-year conv4s pl929

Cent Pao 1st ret gu g 4s 1949
Registered 1949
Mort guar gold 3%s.. *1929
Through St L 1st gu 4s *54

GHA SAM A P 1st 5s..1931
Gila VG AX 1st gu g os.1324
Hons E A W T 1st g 5&.1933
1st guar 5s red 1933

& A T C let g 5s lnt gu..l937
Consol g 6s int guar...1912
Geu gold 4s lnt guar.. 1921
WacoAX W div1st g 6s *30

A A X W 1st gu g 5s.... 1941
Morgan’s La A T 1st 7a.l918
1st gold 6s 1920

Xoof Cal guar g 6s 1938
Ore A Oal 1st guar g 58.1927
So Pao of Cal—6s EA F.1912
1st gold 6s.. ...1912
1st con guar g 6s 1937

BPacefX Mex 1st g 6s..1911
BoPaoCoast lstgu4a g.1937
TexAXOSabDlvlst g6s. 1912
Con gold 5s 1943

Bid

101%
106 4
106V

♦

At*
98*4

96 s,
97

92%
92% ....

103 4
105% ....

106% ....

105V...
109 ....

1U6 108
106 Hi 107 S

94 94 Si

111%

90 Si 100
76 S.
104

lilSill3
104 7,
105

♦...

91

114

WeeVe
Range or
Loot Sale

13 Range
Since

) January 2

I/o Low High.
l'i 974 99

Low High
974 97V
110 Jan *05..
110% Jan *09 ..
109% J’ly’09 ..

96 Aug’09 ..
90 May’08 ..
92 Apr *07..
98*4 Apr *04 ..

1044 Oct *09 ..
106 106 |
105 4 Jan ’10 ..
107 Oct *08 ..
110 Feb’OO....5
1074 Jan *10....107 41074
107 Mar’10.... 107 1074
112 4*> ne’06 .... *
98 Mar’10 ....'! 98 98
94 Mar’10....' 94 94

2 106 106
.. 105 4105 4

1114Apr’lO,....1 1114112

112 112112 Feb'10
100*4 Dec’05 ....'
774 Mai 10....1 77 4 79
101*4 Mar’10 .... 101*4 1024
1114 Apr’10.... 11141124
105 Dec’U.’
105 106 I 2 106 105

914 Dec’09 ....

115 Deo ’09!
937# J’ly,y7

98-4 Sale
984
97 bale

J-J

J-J
J-J
J.J

A-O
AO
A-O

M-N
J.J
J D
J-D

J-J
J J

AO
M-N
F-A
M-S
J-J
J-J
J-J
J-J
J-J
J.J

93 Sale

1194
10*4

884 Sale
1004
82 82 4
li6%
79 Sale
100
97 984

91
814 834
78 Bale
96

67 4 Sale
984

834
994100
714 Sale
83 854
90 03
100 ....

100 ....

100 ....

103 4 ....
104 4106

*106 ....

98*4 99
97*4 Apr’10

61

97

974100
974100

97 4 6 96 974

02

120
108
00
88

93

120
Mar’10
Marl 3....

Sts’s 71

92 94

1004 Apr’10 ..

82 4 S3 |
116 Apr’10
784 7y
1004 Dec *09
97 Feb ’10

914 yl4
81 Apr’10
774 78
1014 ’67

120 124
108 108*4
j 90 914
I 87 4 90
10041004

80 j 814 85
...11541174

78 824

...J 07 07

l1 914 93%
1 80 4 82

16
1
77 70%

12 86% 884
.... — ——

874
104 Oot *09

834Apr’10
994 16
71 714 250
84 Mar’10
Pi4 Mar’10
103 Apr’10.... .

104** iwio'llljioi
104 4 Mar'10
104\ Apr'10
106 x06

834 86
904 1004
704 714
84
01
103

104

J-D
J-D
M-S
F-A
F-A
J-D
A-O1
M-N
M-N
M-N
M-N
J-J
A-O
A-O
M-N
J-J
AO
J.J

904 Sale
00

1014 Sale
96 964

96
83 89

92
1074109

1044
1064

1104 UL
109 ....

944 96
+ 1164 ....
1034.—
11641174
112 ....

A-O * 06 ....

J-J *1084 ...
A-O, 103 4 ....

1034
100 ....

1004 ....
84 03
1014 ......
100 ...,

A-O
M-N
J-J
J.J
M-S
J-J

87
014
103

104
1044

904 91
BG Mar’10

.. IU4»« 1044
2 106 106

11 904
80

96
00

toi
064 y6%
97 Feb’10
894 094
93 4 Feb’10
HI4Apr\«0
1044 sep *09
106 4 May’O0
1054 jan’io
1104 Apr’10
1094Nov’09
96 Apr’10
1194 Mar'10
107 4J»h 09
122 4 A-ug’08
116 Nov'06
112 Feb'07
104 Mar09
1044J’ne’08
1144 Deo *04
HO Msy*07
101 Mar’10
90 J’ly '09
1024 Feb’10
102 Xov'09

1024 717 loo*41064
15 06

07
884
024

974
07
04
04

,...'

105 106 4
1094 1104

'<

>| 04 86
1194 1194

••ii*

101 101
......

10241034

BONDS
N. Y. STOCK EXCHANGE
Week ending April 22

■8
O

II
Price
FYidav
April 22

o Pac RR let ref 4s......1955 J-J
Southern—1st con g 6s. ...1994 J - J

Registered .....1994 J-J
Develop A gen 4s 8erA. 1956 A-O
Mob A Ohio coll trg 4s.. 1938 M-S
Mem Div 1st g 44*6*... 1996 J-J
8t Louis div 1st g 4s 1951 J-J
Ala Cen R 1st g 6s 1918 J-J
Atl A Panv 1st g 4s 1948 J - J
2d4s .....1948 J-J

Atl A Yad 1st g guar 48.1940 A-O
Col * Greenv 1st 6s 1916 J -J
E T Va A Ga Div g 5s.. 1930 J-J
Con 1st gold 5s 1956 M-N

E Ten reor lien g os 1938 M-8
Ga Midland 1st 3s 1946 A-O
Ga Pao Ry 1st g 6s 1922 J -J
Knox A Ohio 1st g 6s...1925 J* J
aioOABirpnor lien g 5s 1945 J-J
Mortgage gold 4s 1945 J - J

Rich & Dan con g 6s....1915 J-J
Deb 5sstamped........1927 A-O

Rich A Meok 1st g 4S...1948 M-N
80 Car & Ga 1st g 58....1010 M-N
VirginiaMid ser C 6s...1016 M-8
Series D 4-5s 1921 M-S
Series E 5s 1926 M-S
General 5s 1936 M-N
Guar stamped 1936 M-N

WO&WlSlcygu 4s..1924 F-A
WestX C 1st con g 6s.. 1914 J*J

SAX Ala See LAX
Spokaue Internat 1stg 5s 1955 J-J
1«rA ot St L 1st g 4 4s..1930 A-O1st con gold 5s....1804-1944 F-A
Gen refund s 1 g «s .1053 J *J
St L M Bge Ter gu g 5s. 1930 A-O

Tex A X O See 80 Pao Co
TexA Pao 1st gold 5s 2000 J-D
2d gold ino 5s .....?2000 Mar
La Div B L 1st g 6s 1931 J - J
WMinWAXW lstgu 5s ’30 F-A

Toi A O C 1st g 58 1935 J - J
Western Div 1st g 5s...1035 A-O
General gold 5s .....1035 J -D
Kan A M 1st gu g 4s....1900 A-O

Toi P A W let gold 4s....1917 J • J
Toi St LA Wprueng 34s.1025 J-J
60-year gold 4s 1950 A-O
CoUtr 4s g Ser A.......1017 F-A

Tor MamA Butt 1st g 4s.A1946 J *D
UlsterA Del 1st con g 5s 1928 J -D1st refund g 4s 1952 A-O
Un Pao RRA 1 gr g 4s ...1047 J * J

Registered..... 1947 J-J
20-yrconv4s 1027 J-J
1st A ref 4s i/2008 M-S
Ore Ry A Xav con g 4S.1946 J -D
Ore Short Line 1stg 6*..1922 F-A
1st consol g 5s.... 1946 J - J
Guar refund 4s 1020 J-D
Registered 1020 J-D

Utah A Xor gold 6a.. 1926 J-J
UniX J RR A C Co See Pa RR
Utah Central See Rio Gr Wes
Utah A Xorth See Un Pacifio
Utica A Black R See X Y Cent

andalia consol g 4s ....1955 F-A
era CrozAPlat gn 4 4sl034 J• J

Ver Vai Ind A W See Mo P
Virginia Mid See South Ry
VaA Southw’t 1st gu &S.2003 J-J
lat cons 50-year 6s...... 1968 A-O
Wabash 1st gold 6s 1030 M-N2d gold 6s 1930 F-A
Debenture seriesB 1030 J • J
1st lieu equip s fdg 6s..1021 M-8
1st lieu 50 yr g term 4S.1954 J -J
1st ref and ext g 4s ....1056 J-J
Det A Ch Ext 1st g 5s..1941 J-J
DesMoln Div 1stg 4s..1939 J-J
Om Div 1st g 3 4s 1041 A-O
Toi A Ch Div 1st g 4s...1041 M-S

Wab Pitts Term 1st g 4s. 1954 J-D
Trust co certfs
2d gold 4s 1954
Trust Co eertfs

Warren See Dei Lae A West
Wash Cent See Xor Pao
Wash i) A W See Southern
Wash Termi 1st gu 3 4s.. 1045
WestMaryland 1st g 4s...1052
Gen A conv g 4s 1952
Trust Co certfs

WVaCeutAP Istg6sl011
West X Y A Pa 1st g 5s..1937
Gen gold 4s 1043
Income 5s..... <11043

West Xo Car see South Ry
Wheel'* A L E 1st g 5s... 1926,
Wheel Div 1st gold 6s..l928 J-J
Exten A imp gold 6s...1930 F-A
RR 1st consol 4s 1040 M-S
20-year equip s f 5s ...1022 J-J

Wilkes A East See Erie
WU A Sioux F See St P M A M
Wis Cent 50-yr 1st gen 4s 1049 J-J
SupADuidivA term1st 4s’36 M-N
Telegraph and Telephone
Am Telep A Tel coil tr 4s 1929 J- J
Convertible 4s 1936 M- S

Mich State Telep 1st 5s ..1924 F-A
X YTelep 1 st A gen s 144s.’39 M-N
Pao Tel<6 Tel 1st 6s 1937J-J
West Union col tr our 58.1038, J-J
Fd and real est g 44S...105O M-N
Conv 4s, SenesA 1036,M-N

Bid Asit
04 4 Sale
1064 sale

784 Sale
88 80

106 41074
82 84
1064....

91

1054

106*4

il2%
i*o*<r

110
112

*67*

l05*« 1064
104
75

*103
1074
1044
105 *» 107 4
lo74
1064 107*4

1054 10*64
1074

...... 1084
1164

...... 084

J-D

112 4 Sale
70

100
084
109 111
107 4
*104 106

93*4
914 93
00 Sale
704 Sale
844 81*4
874...
104 ...

WeeVi
Range or
Last Sale

Lcnv High
944 95
105*4 106
110 May’09
784 784
884 Apr’10
110 Apr'10
814Apr’10
108 Sep ’08
024 Oct '09
92 J’ne’06

109 J’ne’Oh
110 Feb’10
1114 1114
106 FebM0
65 Xov’00

112*4 112*4
114 4 Feb’10
116;4 Apr’06
82 Xov’08
1064 1064
106 Apr'to
75 Oct '08
1034 Mar’10
112 Oct'06
1084 Deo’06
107*4 Deo’00
1074 Mar’10
107 Deo’09
01 Feb’10
1054 105 4

106*4 Sep ’Q&
107% Apr’10
115 Apr’10
97*4 0?%
1004 Apr’10

40j 77*4 Bl%
s6 884 00 4
.... 110 110

804 87

******

$3 Range
® o 1 Since

January l

So Low High
213 94% 95%
27 105*4 111*4

1 11141144

—..j j L06 106“

*i 112*4’ *11*34
,.'11441144

4 10641074
.. 105 107*4

1034 104

...Jl
**.“ io?"1* i‘0‘7%
..'I 91 91
2 1054106

107 4(
1144 115 4
I 97 08
100 109 4

111
I 70

1124
70

1004 Sale

ib*6 4 Sale
97 sale
05 06
11441154
112*4 113
0 2 4 sate

J!
107 4H04

105%

97 .

924.

106 111
06 07
108*4 sale
100 ioi%

, 86 105
102

89
7t>4 Sale
10d4

1124 1124
70 Mar’10,
103 Sep’00,
1064 Nov’04
109 Apt'lo,
112 Sep’09
104 Mar’to,
944 MarTo
93 Apr’iu
00 00
794 804
84 Apr‘10
004Mar 10
106 Jau’lo
86 oct ’u0 "
100 100*4 123!| 994102
100 Mar’10....'loo 1014
106 4 1084187 106 1164

5
17

....!

99 4 104
004 044
92 03 4
80 90
78% 81
84 4 864
00 01
106 106

75
80

*40*’
5
64

76%
86
40 4
bale
64
6

06% 07%
05 954
116 Apr TO
112*4 Apr’io
024 #^4
94 Jan’00
107 4 Deo ’00

97% Feb’10
96 Apr’10

110 Oct ’00
97 97
108% 100
101 101
J00 Dec *00
102 Feb’10
90 Mario
7o% 724
1074MarlO
83 Dec’09
75 Apr’io
00 Jan TO

66
17

06% 984
05 984
L15 117

F-A
A-O
A-O

J
J-J
A-O
Nov

87
85

934
Sale

...... 734
loo ....

110*4HI

1034104
1014104
99 .....

...... 84

80*4
5
64

40%
6
6%

89 Apr’l
84% 86
714 Feb’10
73** Apr TO
lOO4i(ev’(/0
UO** I
02 Ml
34 Fe

104
1051
85
00

934 934
014

03
03

904 91 904
101*4 bale 101%
99 sale 98%
97% 97% 97%

084 97%
094100
96 4 07
100*4102

100
06
1004

103
09

100

17i
112% 113%
02% 04%

:::: •••eee

97% 97%
06 06

2 07 08%
11 108 4113%
8 1004 1034

• ••• •*•••• •••••#

101 102
00 00

286 70 77%
—-! 1074107%

75 76%
i 90 90
1 40% 52 4

83 39*4 54
la 4 114
15 4% 124

80 00%
t TO 84 86 %

a 73

j.... 68% 74%
**

2 1107 110*4
l
eis* 90% 02

, 101%104%
104 104

....

C“
84% 874
•-••••a ••••ha

» 9 93 05
02% 04

1 30 00% 93
172 101 1064

2 98% 00
l 11 97% 90
1 47 07% 90%

17 00 100%
1 t 05 07%
ft! 1 (IOO4 102%

BUSCELliANEOlIb BONUS—Coneloded.
ftlanHlacturing Industrial
Gen Electric deb g 84S..1942 F-A
10-yrg deb5s 1917 J-D
lnt Paper Co 1st con g 6S.1018 F-A
Consol conv s f g 6s 1935 J-J
Int St Pump 1st si 5s....1920 M-S
Laokaw Steel let g fie 1023 A-O
Xat Enam A Stpg 1st 5s.. I020 J -D
X Y Air Brake ist conv 6s ’28 M-N

gy Steel Bpgs 1st s f os... 1921 J-Jepubl As 1stA coltr 68.1034 A-O
Union Bag A P 1st st 6s.. 1030 J-J
Stamped

U a Death Co s f deb g6s..1913 M-N
U S RealtyAI conv deb g 5s ’24 J-J
U S Red A Ref 1st s t g 68.1931 J.J
U S Rubber 10-yr coil tr 6s.T8 J-D
U 8 Steel Corn— ( coup .<21963 M-N
SI 10-60 yr 5s.) reg ..<U90*jM X

QQ

i*3*j% Sals
102 103
84 86
944 94%
07 4 Sals
96 07%
...... 100
07 98
104

93
98 .....

1044 Sale
* 80%
• ••••a gy
108% sale
1044 Sale

82 Jan TO
130*4 142
102 4Apr TO
86 Apr’10
95 05
974 97%
964 Apr’10
108 Apr TO
974 974
104 MarlO
93 Apr’10
064 Jan TO
1044 1044
00 014
884AprTO
103% 1034
1044 104%
104 104 4

17

2
22

8
122
-*•*

111
325

82 82
137 U74
102 106
84 694
04 4 90%
074 100
964 97%
1074 114%
064 98**
103 4 104
03 964
964 004
1044104%
88 944
88 904
1024 1044
104 105 4
108% 105%

Manufacturing& Industrial
Va-Car Chem 1st 15-yr 6s 1928
WesUnghouse E A Mat5s ’31

Aliscellaaeeiui
Adams Ex col tr g 4s 1948
ArmourACo lstreaieat4 4a’30
Bush Terminal 1st 4s.....1052
Consol 6s 1955

Chic JoAit Yard col g 5s. 1015
DetMAMldgr inoomes..l011
tnstit for Irrig Wks ,4 4s 1043
lnt Meroan Marine 44a.. 1022
int Navigation lat a f 6a. 1020
Newp Xe Ship A D D 5a 41000
X Y Dock 60-yr lat g 4a.. 1951
Providence seo deb 4a.... 1957
Provident Loan Soo 44a. 1021
8 Yuba Wat Co con g 6a..1023
Wash Water Pow 1st 5s.. 1030

J-D
J.J

M-S
J-D
A-O
J-J
J-J
A-O
M-N
A-O
F-A
J-J
F-A
M-N
M-8
J-J
j.j

* No price Friday; latest bid and asked this week, b Due Feb d Due Apr eDue May gDue J’ue K Due J’ly fcDue

08 4 Sale 98% 994 67 97% 99%
00 sale 89% 90 31 874 93

98 93% 93% 934 6 92 03%
02 4 02 4 024 02 4 26 02 U4%

«0% 884 Mar'10 884 89
974

054 196
35 40

08 Apr TO
100 Jan ’08
40 Jan TO

.... 064 07%

40 40
064 07 4 Mar’10 064 97%
65 4 Okie 654 66% 14 644 71%

81% 82 AprTO 814 83
06 95 Dec'00 - f-r-r-

034 03 4 Mar’10 jreo 04
86% 00 Jan ’oo ir_ .*••••

05 JTy’00 •••••A

112 J’ly’04
101 Feb’10

......

iuo 108 ... 101 101

Aug oDueOct p Due Xov #Option Sal*
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OHIOAGO STOCK EXOSAMGE-Stook Record-Daily. Weekly and Yeariy
STOCK «.—HIGHESI AND LOWEST SALE PRICKS Sates

of the
Week
Shares

STOCKS
CHICAGO STOCK

EXCHANGE
han/,e ,0:
Year 1910

Hanqe lor Prttvni: i su/
(Ji)09.Saturday

April 16
Monday
April 18

iday
l 19

Wedr
Apr,

Thursday
April 21

Friday
April 22Apr U 20 Lowes-. H inner. Lowes'. Hiohtsi

Railroads•185 195 *185 195 *185 195 *185 195 Last Sale 185 Mch’10 ... . Chicago City Ry 100 185 Mch 7 185 Mch 7 180 Mch 190 Feb*2’2 3 *2 3 *2 3 *2 3 Last Sale 3 Feb’10 .... Chtcago & Oak Park-.100 2i4 Jan . 3l2 Jan Li It? Oct 4 Jan
1

7*2 *6 712 *6 712 *6 7h Last Sale 7 Feb* 10 .... Do pref 100 7 Jan 4 7i2 Jan 7 5 Oct 15 Jan1 *93 100 ♦98 100 *98 100 99 99 *99 100 *99 100 5 Chic Rys part ctf “1” 98 Apr 6 109 Jan 3 9778 Dec 1191? J'lv1 29 29 29 29 29 29 *29 30 29 29 *28 29 15 3 Chic Rys part ctf * 2" 2Si2Feb 3 36 Jan 3 3'J Dec 4534 Jani *12 13 *12 13 *12 13 *12 13 Last Sale 10 Feb’10 Chic Rys part ctf “3" 10 Feb 4 16 Jan 10 Id? Dec 30 Jan.f *s 014 8 S *712 8 7 7 *7 8 6l2 7 35 Chic Rys part ctf “4** 612 Apr 22 Sis Jan 6 8 Dec 13i2 Janf *2’ 2 3 212 234 212 234 3 3 *2I2 3 212 212 490 Chicago Subway 100 2l2 Apr 18 5 Jan U 3i4 Dec 2914 Jau1 *3 5 31 *30 31 *2812 31 *2812 31 *29 30 2812 2812 25 Kans City Ry & Lt 100 28l2 Mch 18 39 .Tan £ 30 Dec 52 J *hr. *75 7712 *75 77l« *75 7712 *75 7712 Last Sale 77l2 Apr* 10 ....r Do pref 100 69 Feb 17 7734 Mch 30 78 Dec Sfiio Msv1 *15 16 *15 16 *15 16 *15 16 *15 16 16 16 201 Metropol W S Elev 100 16 Jan 14 17 Jan 4 15i8 Ssd 19i2 Dec
• *52 53 53 53 53 53 5212 5314 *52 53 54 54 540 Do pref 100 51 Feb 7 50 Jctn 5 47 Jan 59 Dec15 15 *14 15 *14 15 *14 15 *14 15 15 15 213 Northwestern Elev 100 15 Apr 1 15 Apr 1 17 Nov 25 May
l *63 *60 *60 *60 Last Sale 70 Aug’09 Do nref 100 63 Jan 73 May
1

*52 ~h *52 5212 527s 5312 *53 54l2 *52 54 531? 5412 466 South Side Elevated--100 5612 Feb : 55i2Jan t 60 J an 61 May2i34 27U *26 27 21 25 2178 231? 2U8 22 20^8 2U8 3,198 Streets W Stable C L.100 2p8 Apr 22 543s Jan 8 29i4 Apr 541- Dec*90 95 90 90 90 90 *85 90 *90 91 *90 91 31 Do pref 100 i^u Feb . 104 Jan C 97 Feb 108 Dec’

- *

Miscellaneousi IU4 IU4 *11 1U4 IDs lUfi IDs lUfi 1034 1034 1034 1034 605 American Can_ _ 100 1014 Feb a 1358 Jan 10 778 Jan 15i4 Nov7558 76 *7512 76 *7512 76 76 76 *74 75 *74 75 175 Do pref 100 72i4 Feb 8 82 Jan 4 7134 Jan 86 J’ne*240 *240 *240 *240 Last Sale 22514 Oct*09 American Radiator 100 200 Jan 225i4 Oct*130 135 *130 135 *130 135 *130 135 135 135 *130' 135 1 Do pref 100 130 Jan 26 135 Apr * 126 Jan 132 J’ly80 801ft 7914 791? 78l4 79 7912 791? *79 80 7812 79 492 Amer Shipbuilding 100 72 Feb 7 8012 Apr 16 54’s Apr 8U8 Dec*110 111 110 110 *110 111 *110 Ill *110 111 *110 111 10 Do pref 100 109 Apr 11 112 Jan 11 101 Feb 112 Sep•13712 138 *13712 13S 1377s 13778 13818 13818 *137 138 13614 13614 150 Amer Telep it Teleg— 135 Feb 3 142i8 Mch 139 Aug 145 NovLast Sale i8 June’09 Booth (A) & Co 100 i8 J no 1 Jan, Last Sale i4 June’09 Do pref 100 i4 Mav 5 Jan*37 39 *37 39 3712 371? *37 39 *36 40 *36 40 30 Booth Fisheries com---- 33 Feb 4 3934 Jan 5 10 May 40 Dec71 71 7012 7012 70 70 *68 7U4 *67 70 *67 70 198 Do pref 60 Feb 7 74 Jan 4 48 J’ne 75i2 Deci *52 54 *52 54 *52 54 *52 54 Last Sale 54 MchTO Cal & Chic Canal & D-100 50 Jan 11 55 Feb 17 5114 Jan 68 Apr*1 Rs *1 Us *1 u« *1 Us Last Sale 1 Feb’10 _ _ . _ Chic Brew'g & Malt’g 1 Feb 4 1 Feb 4 1 Apr 1 Apr*2 3 *2 3 *2 3 *2 3 Last Sale 212 Nov’09 Do pref 2i8 Apr 2i2 Nov*431? 44 4338 4312 4312 431? 43 43 43 43 4214 43 468 Chic Pneumattc Tool-100 38*8 Jan 20 47 Feb ]1 20 ~ Mch 42 Dec129 123 *128 129 12712 128 *1271? 128 12414 126l2 122 124 239 Chicago Telephone 100 122 Apr 22 137 Jan 3 127 Jan 140 SepLast Sale 2l4 Mch’09 Do rights*150 157 156 156 *156 157 *156 157 15512 15512 *154 15512 90 Chic Title & Trust 100 142D Jan 21 163 Mch 10 117 Jan 152 Oct116 116 116 116 116 11612 115 11612 115 115 115 115 353 Commonw’th- Edison _ 100 113 Feb 9 121i2 Jan 11 107 Jan 12U2 J’lyLast Sale 1% Feb’10 Do rights U4 Jan 26 2 Jan 1317 17 17l8 1718 *16 18 1612 16l2 112 Corn Prod Ref Co com 16i2 Mch 31 2234 Jan 8 jl7*8 Feb 2518 AugLast Sale 79U Apr’10 Do do pref 79l4 Apr 7 82 Feb 28 70i4 Mch 8812 Mayl 100 10018 100 100 100 100 9912 100 99l2 9912 99 100 521 Diamond Match ’ 100 98l2 Mch 11 127 .an 6 117 Jan 13034 Aug| 87 873» 8718 89 87 87 8612 8612 85 86 84 85 1,365 Illinois Brick 100 75 Jan 5 91 Mch 28 38 Jan 88l2 Dec*44 *44 *44 *44 . Last Sale 43i4 Mch’10 . Masonic Temple 4312 Mch ! 46 Jan 7 43 Jan 47 Sep571,1 573« 57 5712 571* 5710 571? 571? 57 57i4 57 57 628 McCrum-Howell Co—100 40 Mch 17 57i2 Apr 13f 1021s 1021s 102 10212 1021? 1021*. 1021? 1023,i 10134 102i4 100 IOOI4 676 Do pref 99l2 Mch31 10234 Apr 201 Last Sale 2i8 June’07 Mllw & Chic Brewing• 21 * 21 * 21 * 21 Last Sale 20" Nov’09 Do pref 20 Nov 21 .T’ne*10812 10910 *108l2 109l2 *10812 10912 *1081? 1091? 10Si4 108i4 108i4 IO8I4 15 National Biscuit 100 105 Feb 5 115 Jan 7 9778 Jaa 119i4 Sep*122 124 12312 12312 *122 124 *122 124 *122 124 *122 124 20 Do pref 100 121 Mch 28 125 Jan 18 H8I4 Feb 130 Sep*11212 113 *11212 113 II2I4 11214 *11214 H212 112 112 *110 112 50 National Carbon 100 104 Feb 24 II5I4 Mch 23 82 Jan 1081 •> Dec*118 119 *118 119 *118 119 119 119 *117 119 *117 119 10 Do pref 100 112 Feb 10 121 Mch 3- 110 Jan 124 Nov11134 11134 11158 11178 IIU4 1117s 1113s 1113c 110 IIOI4 109l2 10912 66 People’s Gas L&Coke.lOO 10612 Feb 3 115^4 J..n 3 102 Jan 11978 AugLast Sale 11-16 Mch*09 Do rights to Feh 1 Mch165 16512 165 165 164 164 16334 164 *163 163U 16U2 162 835 Sears-Roebuck com 100 148 Feb 7 166i‘» Apr 14 55 " Jan 169i * Dec*12012 12034 12012 12012 *12012 12034 *12012 12034 *120 121 *120 121 13 Do pref 100 1193s Feb 14 122 Mch 14 101 Jan 12134 Oct1051s IO5I4 105 1053g 105 1051S 105 105l4 105 105 10434 105 1,003 Swift it Co 100 101i2 Jan 25 109^8 Jan 8 100i2 Jan 114I4 AugLast Sale 7 Feb’09 Do rights 6 Feb 20 Jan•184 187 *184 187 185 186 *184 187 *184 187 *184 187 14 The Quaker Oats Co 100 162 Jan 13 186 Feb i9 119 Jan 162 Dec•10412 105 10478 105 105 105 *10412 10514 105 105 10412 105 48 Do pref - 100 104 Jan 18 106 Jan 6 98i 2 Jan 105 Dec9 9 *9 914 *834 914 *834 914 9 9 *812 9 290 Unit Box Bd it P Co.100 Sis Mch 17 153g Jan 3 &8 Feb 1&8 MchLast Sale 734 Apr’09 Do pref 100 334 Mch Qlj Jan*21 2134 *21 2134 *21 2134 *21 21*4 Last Sale 22 Apr’10 «... Western Stone 100 I6i2 Jan 3 22 ?8 Apr 1 15 Feb 25 " Mch

Chicago Bond Record
BONDS

CHICAGO STOCK
EXCHANGE

Week ending April 22

Amer Strawb'd 1st 6s_1911
Armour & Co 4 Hs_ 1939
Aurora Elgin&Chic 5.1941
Cal it So Ohio Ry Co
1st M 5s. 1927

Gass Av it F G (St L) 5s ’12
Chic Board of Trade 4sl927
Chicago City Ry 5s_._1927
Chic Consol Br it Mlt 6s
Chic Consol Trac 4 Ms 1939
Chic Auditorium Ist5sl929
Chic Dock Co 1st 4s 1929
Chic Jc RR 1st M g 58.1945
Chic No Shore Elec 6s.1912
Chic Pne Tool 1st 5s.al921
Chic Ry 5s ......1927
Chic Rys 4-5s series “Ar
Chic Rys 4-5s series **B

{ Chic Rys 4-5s Series **C'
I Chic Rys coll 6s 1913
Chic Rys Fund 6s. .1913
r Chic Rys TemCtfs 1st 5s
Chic R I & P RR 4S..2002
Collat trust g 5s 1913

Chic Telephone 5s 1923
Commonw-Edison 5s. 1943
Chic Edison deb 6S.1913

L 1st g 5a July 1926
Debenture 5s____1920

Commons Elect 5801943

glinois Tunnel 5s .1928an City Ry it Light
Co 5s ..1913

Knick’bker Ice 1st 58.1928
Lake $3t El-^lst 5s...1928
Income 5s 1925

Metr W S’de El—
1st 4s. ..... ..1938
Extension g 4s ..1938

Morris & Co. 4H—-1939
North West El 1st 4s_l911
No W G-L & Coke Co 5s’28
Ogden Gas 5s.......1945
Pearsons-Taft 5s.....1016
4.46s ................

! 4.60s Series E
4.80k Series F ...

Peo Gas L it C 1st 6s_1943
Refunding g 5s....1-947
Chic Gas L&C 1st 5sl937
Consum Gas 1st 5s.1036
Mut't Fuel Gas Ist5sl947

South Side Elev 4 Hs-1924
Swift A Co 1st g 5s...1914
UnidU El*(Loop)1 5s..1945
UniodPacIftc oonvi4s.l9li
United Box Boatd COl 6s'26
General mtge 6s_..—..

Western Stone CO 5s.. 1909
Noip.-r-Accrued interest

Inter¬
est

Period

Price
Friday
April 22

Bid Ask
F - A .... 997S
J - D
A - O —— —

F - A mmmm

J - D — —

F - A
T 1

10258 Sale
O • J
J - D

•••• ’••••

F - A
1

1

I

•

I

1

1

1

1

•

1

1

1

1

1

1

A - O
M- S mmrn~

A - O
J - J 87l2 8812
F - A 100i2 Sale
A - O —— 9434
J -D 82l4 Sale
F - A 90 9U2
F - A —— 101
F « A —— ----

m-“n
M- S
J - D 103 10314
M- S
I . T

tl02i2 Sale

A-O 100 ‘ fdoi4
M - S
M - S 102 10234
J - D ♦4 C/1 1 • • 1,

M-N,
A - O .... loo
J - J 80 ——

Feb —

F - A 82l2
J - J .... 80
J - J —— ■r‘» —

M- S 95*8 Sale
Q - M 199 Sale
in-N 9412 95
J - D 99i2 ....
M- S 96 ....

M- N 97 ....

M- N 9812 ——

A • O
M- S .... 10314
J - J 103 j...
J - D U02 ....

M-N
J , J 92 923.
J * J 100 IQOI4
A - O .... 88
1*1 - N

70 75
J - j \ 65 70A » O

Weeks
Range or
Last Sale

Low

102 J’ne’OJ
IOU4 Oct’09
100 May*07
1025g 10278
103 Apr*04
50 Apr’09
96*4 Jan’03

Dec *09
Feb’Op

9412
87
87U

10012
82l« 821
90I2 Mch’li

10034 Apr’H
101l2 jui/og
1005. MchTo
66I2 Aug'08
66I2 July’08

10314 Apr’10
l02t2 I025g
100 J’ne’08
10018 1003?
100t8 Aug'09
10212 Apr* 10
80 Dec’08

96*4 Dec’09
96 Mch'09
8312 Feb* 10
16 May*05

82 82
80 Feb* 10
916s Apr’10
95*8 J5i8
99 99
95 9534

100*8 Mch'09
9612 Mch’10
97 Feb’10
98t2 Mch’10
12134 May'09
103 - 103
103 103
102 Mch’10
10112 Dec'09
9234 Apr’10

10018 100i8
^88 88
114 NoV'04
70 Apr’10
80 Nov'09
6512 July'08

all Chicago b

B’ds
Sold

Range ,

for
Year 1910

No.
....

Low High
9934 9934
9214 94l2

1

1

ICO
1

1

a

•

1

*

^
1

1

1

•

•1

ill

111

111
10258 103i4

’""7
4

8U4 87*4
1003s 1013s
95*8 'J5~s
8218 86
90l2 91

100*4 10U8
---- 1005s 100*4

“ii
103 ’ IO3I4
10218 10278

8 100 10012
---- 10214 102*4

ilia III! •Ill 1l1l 82* ~86'

1

’"ie
1
2

82 84
.* 80 80

9158 93l4
95 96U
99 99
92l2 9614

III!
I

'

1

!

I

1

II
IIIII! 9612 9612

97 97
9812 98l2

2
5

103 10314
103 10412
102 10212

‘"fi
1

9234 94
100 1(X)78
88 88

- •

70* ~7O’"

ond prices.
. -Tf

Chicago Banks and Trnst Companies
NAME

Calumet National....
Chicago City
Commercial National..
Continental National. _

Corn Exchange National
Drexel State
Drovers’ Dep National.
Englewood State
First National..
First Nat Englewood
Foreman Bros B’k’g Co.
Fort Dearborn National
wHamilton National
Hibernian B’k’g Ass’n—
Kaspar State Bank....
Live Stock Exch’ge Nat
Monroe National
Nat Bank of Republic..
wNational City
National Produce
North Avenue State
North Side State Sav’gs
North West State
People’s Stk Yds State.
Prairie National —

Prairie State
Railway Exchange
Security ....
South Chicago Savings .
South Side State.
State Bank of Chicago..
Stock Yards Savings—
Union Bank of Chlcago.
Wendell State...
American Trust it Savs.
Central Trust Co of III-.
Chloago Sav Bk & Tr—
Chicago Title St Trust..
Citizens Trust it Savings
Colonial Trust it Savings
Drovers’Trust&Savings
FarweU Trust Co..
First Trust & Savings..
Guarantee Trust & Sav.
Harris Trust & Savings.
Illinois Trust it Savings
Kenwood Trust it Savgs
LakeView Trust&Savgs
Merchants’ Loan&Tr Co
MetropolitanTrust&Sav
Northern Trust Co—...
North-Western Tr&Sav
Pullman Trust it Savgs.
Sheridan Tr it Sav Bank
Stockmen’s Trust it Sav
Union Trust Co—.—
Western Trust A Savings
West Side Tr&SavBank
Woodlawn Tr&SavBank

Oiauandr
ing
btock
t

5100,000
500,000

x7,000,000
9,000,000
3,000,000
200,000
600,000
200,000

10,000,000
150,000

1,000.000
1,000,000
500,000

1,500,000
y200,000
1,250,000
300,000

2,000,000
1,500,000
250,000
200,000
50,000
200,000
300,000
250,000
500,000
250,000
300,000
200.000
200,000

1,500,000
230,000
200,000
60,000

3,000,000
2,000,000
n500,000
5,000,000

50,000
600,000
200,000

1.500,000
2,500,000
200,000

1,250,000
5,000,000

-

200,000
200,000

3,000,000
750.000

1,500,000
200,000
500,000
200.000
200,000

1,200,000
1,000,000
- 200,000
200.00P

Surplus
and

Profits
t

Dividend Re

In
1908

in
1909

Per¬
iod

542,487 6 6 An
206,844 10 10 J-J

3,639,995 «12 ttll Q-J
5,329,998 8 8 Q-J
5,387,064 12 12 Q-J

26,110 6 9 A-0
408,157 9M 10 Q-J
32.826 6 6 Q-J

0 10320200 12 12s Q-M
169.998 10 10 Q-M
507.949 Priv ate Ba nk
411,718 8 8 Q-J
(to) 5 6 J-J
846,775 8 8 Q-J
123,181 10 10 J-J
471,992 10+2 10 Q-M
64,671 4 4 Q-F

1.238,632 8 8 Q-J
354,249 3 6 Q-J
77,268 3 Q-J
69,631 2M 5M Q-J
23.681 6 6 Q-J
13,022 rnmmm .... Q-J
93,699 - ... .... Q-J
71,792 .... .... ....

66,119 8 6 Q-M
12.763 2 None
181.113 .... 1M . .. .

83,000 6 6 Q-J
8,144 Beg. b us Bep t.*09

1,683,075 11 12 Q-J
185,511 7 8 Q-M
42,688 6 6 M-N
8,138 6 None Q-M

291,262 8 6 Q-J
• 918,005 7

. 7 Q-J
111,772 1H 6 Q-J

■a,319,160 6 6 Q-J
6,224 4 1 4 A-O

513,288 8+2 8+2 Q-J
106,342 7M i- 8 Q-J
228.900 .... i 3 Q-J

02.784,677 J... : 16 Q-M
/ 5,245 Incorp orated 1908
1,370,962 6 9M Q-J
8,297,282 16+4 16+4 q

58,006 6 i 6H Q-J
41.100 4M 5 Q-J

5.558,206 12 n Q-J
205.991 .! 6 6 Q-J

2,236,860 8 8 Q-J
61.782 • 6 ;-6 J^J
220,217 8 1.8 Q-J
223,571 Beg b ua J’ly 12 *0
31,474 5 5 J-J

1,092,087 ,; 8 *8+2 Q-M
) 220,282 , 6 6 Q-J,V 90,052 Began busioe sb Se

. 48.248 6 Q-J

%

Dec
Jan
Apr
Apr
Apr
Apr
Apr
Apr

*09, 6
*10, 5
*10, 2
*10, 2U
*10, 4
*10. 5
*10. 212
■10. U*

Mch 31*10,3t>
Mch31*10.2l2

Apr " 10,2 ~
Dec31*09,212
Apr *10, 2
Jan '10, 20
Mch31*10 2i2
Feb *10.1
Apr *10, 2

10, U*
*10,1

Apr *10, U2
Apr *10, U2
Apr *10, 1
Apr *10. 2l2

Mch31 * lo"li2 •
Jan *08, 2
Mh3 l*10,ll2
Apr *10, 2
V. 89, p. 817
Apr '10.3
Mcb 31 '10,2
NOV *09,3
Dec31*08.U2
July *09,2
Apr '10. 1*4.
Apr *10, 2
Apr *10, 2
Apr9,*10,3
Apr 10, 21*
Apr *10, 2
Apr *10, U*
Mch31*10, 4
V.87.P.1138
Apr '10. 21*

'10.4
*10,
'10, H4
TO, 3
TO. llr
'10,2
TO, 3

TO. 21*
Mch31’10,2

Aw.^iir
Apr *40, ^ >

I

Apr

Bid apd asked prices* :no sales were made op this day. 1Mch. 29 (close of business! for national banks and Mobv 30 (opening of business) for Stateinstitutions. tNo-price FridaytJatestr price tb|s week, a Due Dec. 31. b Due June, k Also 20% In stock, n Capital and surplus to be increased.bApr'A* do., q Dividends art paid Q-J. with extra payments Q-F. s In addition the equivalent of 4% more came from First Trust ie Savings Bank.I Doe-*11909. tr stock’ Increased in, 1909^ v In addition tlm equivalent of T% came from First Tiust A "Sav: Bank tfHamlitOtfNattoiuA’Bank absorbed by the Nations City Bank. See V. 90, p. 538. X Capital increased to 58.000,000. See V. 90, p. 599. * Feb. 1 1910^.
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Volume oi Business at Stock Exchanges
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE

DAILY, WEEKLY AND YEARLY

Week ending
April 22 1910.

Saturday ..

Monday ...

Tuesday....
Wednesday
Thursday...
Friday

Total

Stocks.

Shares. Par value.

237,635
570,426
506.625
682.149
379.626
598,267

$22,342,250
52,989,100
46,805,000
62,555,900
34,869,975
55,676,700

2,974,728 $275,238,925

Railroad,
Ac.,

Bonds.

$886,000
1,701,000
1,659,600
1,961,000
1,753,000
1,288,500

$9,249,000

State
Bonds.

$51,000
159,000
108.500
26.500
128.500
149,000

$622,500

V. s.
Bonds.

Sales at
New York Stock

JExchange.

Stocks—No. shares...
Par value

Bank shares, par.
Bonds.

Government bonds...
State bonds ....

RR. and misc. bonds.

Total bonds.

Week ending April 22.

1910.

2,974,728
$275,238,925

$24,100

$622,500
9,249,000

$9,871,500

1909.

4,973,913
$436,850,300

$200

$2,200
647,500

39,614,500

$40,264,200

Jan. 1 to April 22.

1910.

64,824,012
$5,860,545,650

$472,200

$149,500
20,068,700
243.323,500

$263,541,700

1909.

58,533,701
$5,473,652,425

$29,300

$186,700
14,969,100

426,420,000

$441,575,800
DAILY TRANSACTIONS AT THE BOSTON AND

EXCHANGES.
PHILADELPHIA

Week ending
April 22 1910.

Boston. Philadelphia.

Listed
shares.

Unlisted
shares.

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
. sales.

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

Total

14,767
37,340

30,694
18,251
18,236

14,366
14,710

HOLID
18,406
10,175
9,609

$44,000
30,000

AY.
64,000
21,000
26.000

12,052
16,692
16,369
20,558
13,114
13,760

2,714
10,557
7,258
19,244
9.736
16,581

$43,351
101,895
86,883
58,214
19,258
52,625

119,288 67,266 $185,000 92,545 66,090 $362,226

Outside Securities
AU bond prices are now “and interest" except where marked "f.’

Street Railways
New York Ci*v

Bleeck St & Ful F stk.100
e 1st mtge 4s 1950.J-J

» B’y & 7th Ave stk__100
e 2d mtge 5s 1914..J-J
Con 5s 1943—See Stock

B’way Surf 1st 5s gu 1924
sCent’l Crosst’n stk__100

e 1st mtge 6s 1922.M-N
e Cen Pk N & E R stk.100
e Chr’t’r & 10th St stk 100
Col & 9th Ave 5s See Stock
Dry D E B & B

e 1st gold 5s 1932..J-D
e Scrip 5s 1914 F-A/

Eighth Avenue stock. 100
« Scrip 6s 1914 F-A/

0 42d & Gr St F’y stk.100
42d St M A St N Ave.100

0 1st mtge 6s 1910.M-S
2d Income 6s 1915.J-J

.Inter-Met—See Stk Exch
Lex Av A PavF 5s See Stk
Metropol St Ry—See Stk
Ninth Avenue stock..100
Second Avenue stock. 100
• 1st M 5s*09 ext TO M-N
Consol 58 1948 F-A

Sixth Avenue stock... 100
Sou Boulev 5s 1945 J-J
So Fer 1st 5s 1919...A-O
Third Avenue—See Stock
Tarry W P & M 5s 1928
YkersStRR5s 1946 A-0

28th A 29th Sts 5s '96 A-0
0 Twenty-third St stk.100
Union Ry 1st 5s 1942.F-A
Westcheat 1st 5s *43 J-J

Brooklyn
Attan Avenue HR-
Con 5a g 1931 A-0

B B A WE 5s 1933..A-0
Brooklyn City Stock..10
Con 5s—See Stk Exch

Bkln Hgts 1st 5s 1941 A-O
Bkln Queens Co & Sub—
• 1st g 5s *41 op *16. J-J
Con guar 5s—See Stock

Bklyn Rap Tran—See Stk
Coney Id A Bklyn..100
1st cons g 4s 1948..J-J
Con g 48 1955.. J-J
Brk C & N 5a 1939.J-J

Kings C El 4s—See Stock
Nassau Elec pref...._100

5s 1944 —A-O
1st 4a 1951—See Stock

N W’bg A Flat 1st ex 4fltfs
Steinway 1st 6s 1922. .J-J

Other Cities
Buffalo Street Ry—
1st consol 5s 1931..F-A
Deb 6s 1917 A-0

Columbus (O) St Ry..l00
Preferred ......^..100

Colum Ry con 5s—See Phi
CrossVWn 1st 5s *33 J-D

• Conh Ry & Ltg com. 100
e Preferred _._.—.l00
1st A ref 4 Hs—See stk

Grand Rapid* Ry.... lO'*
Preferred __.l00

tLoulsv St 5sf l930_._J-Jynn A Bps 1st 5s *24 J-D
• NcwOti Rys A Lgt.100

e Preferred .......100
„ Xs ’35-nSee SPub Sov^omiW N J.100
Tr ctfS'2%% 6%perpet
North Jersey St Ry.100
Ift. 4|J948.....M-N

H ■ vsei'
Jv.-Awnr .••• ftv.q

H.

50
ange
Exc
Exc
160
14
9978
55
120
60
88
EXC
50
75
15

Bid

15
55
125
98*2
Exc
103.

Ask

20
65
140
997*
list
107

80
30
80
EXC

99
40
250
95
200

85
50
90
list

100
50

300
100
220

210
100l4
66

98
97
165
ange
’ 95

99
Exc
Exc
70
78
75
95
Exc

103
Exc
90
103

58
ust
list
Ust
170
18

60
130
85
92
list
80
85
25
220
101l2
75

101
102
170
Ust
100

102
Ust
list
80
82
85
100
list

105
Ust
95
107

Street Railways
Pub Serv Corp N J (Con)
Cons Tract of N J..100
1st 5s 1933 J-D

New’k PasRy 5s ‘30 J-J
Rapid Tran St Ry__100
1st 5s 1921.....A-O

J C Hob A Paterson—
4s g 1949 M-N

So J Gas El A Trac.100
Gu g 5s 1953._.M-S

No Hud Co Ry 6s‘14 J-J
5s 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s *31. j-D
2d 6s opt 1914..A-0

So Side El (Chic)—See Ch
Syracuse R T 5s '46..M-S
Trent P A H 5s 1943.J-D
United Rys of St L—
Com vot tr ctfs..._100
e Preferred 100
Gen 4s 1934—See Stock

UnltRys San Fran See Stk
Wash Ry A El Co..-.100
Preferred .100
4s 1951 J-D

Gas Securities

New York
Cent Un Gas 5s 1927 .J-J
Con Gas (N Y)—See Stk
e Mutual Gas 100
New Amsterdam Gas—
1st oonsol 5s 1948..J-J

NY&ERGas 1st 5s *44 J-J
Consol 5s 1945 J-J

N Y A Richmond Gas.100
NYAWestchesterL’ht’g—
Deb g 5S 1954 guar.J-J

Nor Un 1st 5s 1927..M-N
e Standard Gas 00m..100

e Preferred 100
1st 5s 1930 M-N

Other Cities
Am Gas A Elec com.. 50
Preferred 50

Amer Light A Tract..100
Preferred 100

Bay State Gas 50
Blngh’ton (N Y) Gas Wks
1st g 5s 1938 .A-0

Brooklyn Un Gas—SeeStk
Buffalo City Gas stk.. 100

104
104

s' 977*
la"list
loo
7«
80
Exc
115
85

$ 105*4
105
26l«
631*

tk EX
117
102*2
50
78

1

105
105

105*1
104
78
82
list

:r
26* 2|
6312
list
120.
103*2

~Wz

*45
*43
285

X10412

97
EXC

412
1st 5s 1047—See Stock Exc

Con Gas of N J 5s *36.J-J 93
Consumers’ L H 4b Pow--

5s 1938
Denver Gas A Elec.
Gen g 5s 1949 Op.M-N 93

Elisabeth Gas Lt Co—100 275
147
79

:di8

Bid

75
103*2
107
240
104

7612
13S
98i2
103
103
100.
115
100
lcago
101
95

675*
Exc
EXC
37
9012
84l2

IOOI2
Exc
150

100
102
97
35

100
98

n 50
n 80
102

116
159

Essex A Hudson Gas.100
Gas A El Bergen Co..100
«Gr Rap 1st 6s '15.F-A
Hudson Co Gas 1.100 145
Indiana Lighting Co..100 32

. 4s 1958 op .....F-A / 66
Indianapolis Gas..... 50 17
1st g 58 1952...—A-0 75,

Jackson Gas 5s g *37.A-0 / 88-
* Laclede Gas..——100 10D4
^Preferred 100 85
Madlsdn G&s 6s 1926,A-0 103
Newark Gas 6s 1944 Q-J 130
Newark Consol Gas__100 TOO

e Cob g 5s 19481.-J-D 105*2
No Hudson L H A Pow— ,

i:\5s ms.. .—A-o noFjsclfld Oss 4 E. oom.100 59' Preferred 100 89
Pat & Paa Gas & Elec.100 90
^rrCong53l949—M-S 100Srjoseph,Gas 5s 1937.J-J 93

s
_ ■

ti v vi' *'c,! 's

Ask

76
10412
108

77*2
142
99*2

102
118

list
103

17*4
68
list
Ust
38*2
91*4
87

10112
Ust

101
104
100
50

103
100

106

Electric Companies Bid
Chic Edison Co—See Chi cago
Gr't West Pow 5s ’46.J-J 93
e Kings Co El L&P Co 100 118
Narragan (Prov) El Co_50 * 87
NY&Q El L &Pow Co 106 55
Preferred 100 70

United Elec of N J...100 75
1st g 4S 1949 J-D 78

Western Power com. 100 30
Preferred 100 51

Telegraph and Telephone
e Amer Teleg A Cable. 100 73
e Central 8s So Amer. .100 115
Comm’l Un Tel (N Y) _ 25 107
Emp & Bay State Tel. 100 65
Franklin 100 40
e Gold 8s Stock Teles.100 105
e Northwestern Teleg. 50 105
Pacific 8s Atlantic.... 25 60
ePac Telep 8s Teleg pf .100 94*4
Southern 8s Atlantic.. 25 90

Ferry Companies
B 8s N Y 1st 68 1911.J-J 93
N Y 8s E R Ferry stk.100 20
1st 5s 1922 M-N 65

NY6sHob 5s May ‘46.J-D 97
Hob Fy 1st 5s 1946 M-N 105

N Y A N J 5s 1946 J-J 97
10th A 23d Sts Ferry.100 4J
1st mtge 5s 1919 J-D 67

e Union Ferry stock. .100 29
« 1st 5s 1920 M-N 94

Short-Term Notes
Am Clg ser A 4s 11 M S 9858
Ser B 4s Mcb 15*12 M-S 97*8

Betiileh Steel 6s ‘14.-M-N 98*2
Chic A Alton 5s *13—M-S 985*
Cln Ham 8s D 4s 1913.J-J 9634
C C C A St L 5s. June 'll 100i2
Hudson Companies—

6s Oct 15 1911 —A-0 99*4
6s Feb 1 1913 F-A 99

Interb R T g 6s 1911.M-N 101*4
K C Ry8cLight 6s ‘12.M-S 98
Minn A St L g 5s ‘11.F-A
jNIC Lines Eq 5s ‘10-27
N Y N H 4 H 5s *10-*12
Norf 8s West 5s 1910.M-N
St L A S F4 Hs’12op_F-A
5sMch 1 1913 M-S

South Ry g 5s 1913..F-A
Tidewater 6s, 1913 guar
West Telep 8s T5s *12.F-A
Westlngh*e ElAM 63 1910

641*%
1(H)
100
96*4
96*4
98*8

10134
99*8

100*4

Ask
list
96
121
88*4
61
75

79*'
32
53

76
120

50
115
115
75
99
100

97
28
65
99
106*2
9812

72"
31
98

9914
98*r
99*2
99*4
97*4
100*4

100*4
100
10212
99
100
4.20
102
100*4
97*2
97*2
985s
102*8
99*2
100*4

47
45
287
106
h

100
Ust
5*2

list
97

162
95

81
101
148

Si
92*2
102*2
95
108
132
101
100*2

*50*
91
95
102
95
-U'

2*2

ange
t Exc
108
*33
*69

88

Railroad
eChic Gt Wcom tr ctfs\See Stock

ePreferred tr ctfs. _ / Ust
Chic Peo 8s St L—
Prior lien g4 %s'30. M-S / 87
Con mtg g 5s 1930 J-J /
Income 5s, July 1930.. 1 —

Chicago Subway 100
Kansas City Sou 5s Apr 1
1950—See Stock Exch

Nat Rys of Mexico—See S
Northm Securities Stubs.
Pitts Bess 8s L E .50
Preferred 50
Railroad Securities Co—
IU C stk tr etfs ser A' 52

Seaboard Company—
1st preferred.. 100
Com 8s 2d prel—See Bal t Exc

Seaboard Air Line—»
Colt 5s ext May *11.M-S 99*4

West Pac 1st 5s *33-.M-S 95*2

Industrial and Miscel.
Adams Exp g 4s 1947 J-D
Ahmeek Mining. ..25
Alliance Realty 100
American Book 100
American Brass 100
American Chicle com.100
Preferred ..... .100

Am Graphophone com 100
Preferred .100

Amer Hardware ..100
Am Malting 6s 1914..J-D
Amer Press Assoc’n 100
Am St Found new—See S

6s 1935.. —A-0
Deb 48 1923.......F-A

American Surety 60
American Thread pref 5
Am Tobacco Co com 100
Amer Typefders oom.100
Preferred 100
Deb g 6s 1939 M-N

Amer writing Paper..100
Preferred .... .100

Exc

92

1 93*2
♦170
115
155
120
223
102*2
9
23

2/115
102*2
97

tk Ex
101
72
225
♦4*4
440
45
100
99
2

25
88*4
8
18

1st S fg 5S *19 op *09 J-J
AtlGf 8sWlndSSLlnes . 100
Preferred ..... 100
Ool tr g 5s 1959....J-J /

Barney 8s Smith Car.. 100 35
__ Preferred 100 102
Bethl’m Steel Corp—See S tk Ex
Bliss Company 00m.. 50 125
Preferred .... 50 125

Bond A Mtge Goar...100 255
Borden's Cond MUk..l00 116
Preferred ......TOO 104

British Col Copper... ■ 5 *6*g
Butte CoaUtlon Mining 15 *21*2
Casein Co of Am com.100 1*4
Preferred ....... .100 60

Casualty Co of Amer 100 125
CCUulold Co .100 125
Cent Fireworks com. .100 . 3
.■j Preferred ......100 35
Central Foundry .100
Preferred .-100 __

Deb 6s 1919 op ’Ol.M-N / 40
Chesebrough Mfg Co . .100 725
City Investing CO---.100 70
Preferred .100 105

e Claflln (H B) com..100 110
.e 1st preferred.....100 95
0 2d preferred .....100 96

Col 8s Hock Coal&I pt 1Q0
1st g 5s 1917......J-J l 60
Ool |r-6t Oct 1956..J-J / ...

Oonsol Car Heating...100 36
Cobs Ry Lgt A Refrlg-100 __T

Consol Rubber Tire 100 3*4
-Preferred.. .....100 16

•i Debenture4s 1951 .A-o / 85
-56 4 ,ii

• Per skare * a Ex-rlghts. b Basiq, ^ c SeOs on Stk. EX., but hot very (totiVe
* Ex-dlv. y Ex-rights. s New stock. ’ ' *■ c

5
3

list
Ust
115
36
73

92

*75
Ust

94*
180
120
158
123
227
105

978
25
120

957s

Industrial and Miscel
Con Steamship Lines-~-
Coll tr 4s 1957 rets—J-J

e Crqcible Steel 100
e Preferred 100

Davls-Daly Copper Co.10
e Diamond Match Co.100
duPont(EI)deNemPO 100

e Preferred ... 100
e Gold 4 Hs 1936...J-D

Econ’y Lt A P (Joliet, III)
1st M s f g 5s 1956.J-D

Electric Boat 160
Preferred 100

Empire Steel 100
Preferred 100
General Chemical 100
e Preferred 100

Goldfield Consoi Mines. 10
Gold Hill Copper ... 1
Grecne-Cananea 20
Guggenheim Explor'n 100
Hackensack water Co
Ref g 4s *52 op '12..J-J

Hall Signal Co com. .100
Havana Tobacco Co..100
Preferred ..100
1st g 5s June 1 '22-J-D

Hecker-Jones-Jewell MUi
1st 6s 1922 M-S

Her*g-Hall-Mar, new.100
Hoboken Land A Imp 100

e 5s 1910 M-N
Houston Oil 100
Preferred 100

Hudson Realty 100
Ingersoll-Rand com. 100
e Preferred 100

Intercontln‘t’1 Rubber.100
Internat’l Bank’g Co.100
Internat’! Mer Mar—See S
International Nickel 100
Preferred 100
1st g 5s 1932 A-O

International Salt.... 100
1st g 5s 1951 A-0

International Sliver..100
Preferred 100
1st 6s 1948 J-D

Internat Smelt 8s Refg 100
Internat Time Record.100
Preferred 100

Jones A Laughlln Steel Co
1st s t g 5s 1939..M-N

Lackawanna Steel 100
eNew 5s 1950 (wi)_M
eDebSs 1915 M-S

Lanston Monotype 100
Lawyers' Mtge Co 100
e Leh & Wilkes-B Coal 50
e LoriHard (P) pref 100
Madison Sq Garden. .100
2d 6s 1919 M-N

Manhattan Transit 20
Monongahela R Coal.. 50
Preferred 50

Mortgage Bond Co 100
Nat Bank of Cuba....100
Nat’l Surety 100
Nevada Cons’d Copper
Nev-Ulah Min A Sm_ 10
e New Central Coal... 20
NYAir Brake 6s—See Stk
N Y Biscuit 6s 1911.M-S
e New York Dock....100

e Preferred 100
N Y Mtge A Security. 100
N Y Transportation.. 20
Niles-Bem-Pond com. 100
Ntptsstng Mines .5
Ohio Copper Co... 10
e Ontario Silver .100
Otis Elevator com....
Preferred

Pittsburgh Brewing..
Preferred

102
Ust
103
74
235

6*4
445
48
103
100
3
27
89
912

21
67*2
40
110
Ust
130
135
265
117
106

70
140
130
6
45

44
800

110*
115
100
100

80

40

Bid

14*8
86*4
*2*j»
99*-
136
87
87

Ask

14*4
866s
2*S

100J
138"
0 J
88

Pratt
ferred.,
A Whit

Singer Mfg Co 100 560
South Iron A S 00m ..100 18
Preferred .... 100 44

Standard Cordage .100 *
1st M g 5s '31 red.A-0 / 16
Adjust M 5s Apr 1 1931 / 2

Standard Coupler com 100 35
Preferred 100 100

Standard Milling Co..ICO 17
Pre'erred .... 100 50
1st 5s 1930 M-N 83

Standard OU of N J..100 637
Swift A Co—See Boat Stk Exc
1st 5s—See Chic Stook Exc

Texas Company .100 197
e Texas A Pacific Coal 100 99
Title Ins Co of N Y...100 ...

Tonopah Min (Nevada) 1 *7
Trenton Potteries com 100 4
Preferred, new.. 100 55

Trow Directory......100 26
Union Typewriter comlOO 54
1st preferred ......100 110

22*2 2d preferred ......100 110
2*2 United Bk Note Corp. 50 *46

Preferred 50 *52*2
United Cigar Mfrs._._100 68

0 Preferred —100 107
United Copper 100 ; 6*4
Preferred .........100 15

U S Casualty——.100 215
U S Envelope com 100 50
Preferred .100 113

U S Finishing .1001100
Preferred .——100 no
1st g 6s 1919 ...... J-J 100
Con g 5s 1929.. .—J-J 96

U S Steel Corporation—
Col tr s f 5s '51 opt *11 1141s
Col tr s f 5a *51 not opt r

U S Tit Gu A Indem_.100 *110
eUtah Copper Co—See Stk Exc
Waterbii y Co cbm...100
Preferred ..——.loo

Westtngh’se Air Brake.69 *14414
West El A Mfg Ss—SeeStM Exe
Wbrthlng Pump pref. 100 107

i-6
-25

95 98
22*2 28
60 70
7 10

mm tmm 77
03 00
103 1 05
*8*8 8*4
*1*4 Da-
♦9 91*
190 93

87 rnrnmm

35 42
5 7
8 12
60 65

105 10J
35 45

9978
-

6 rnrnmm

35 mmmm

110 mmmm*
93 mmrnm-

97 mmmm '

24 24 *s
107*2 L15
tk Ex 1st
151 L55 -

91 93
92 94
5*2 9

/ 52 56
65
110 U3i*
111 1121*
135 L42
80 LOO -

98 102

10U2 __

48*2 "sT
86
96 97*s
94*4 94*2
250 257*2
200 mmmm ‘

150 160
35 45

*2” "2*4
*9
*23*8 24"
116 120
102 105
260
*20*2 21

«1S
30 60
Exc Ust
100
29 29*4
8212 86
205 21212
*5 612
98 102
*978 10
*3U 3®is
1*2 2»X
56 57*2.
96 99
*23*8 23*4
*42 mmmm

Exc list
69 72
80 85 .

.... Am

148 152
118 122

> 195
107 108
128 130 ,

1 *
.... ....

570
21
48

20*S
4

20
56

elf
list
list
202
102 ■»

156

P
65 ,

IS;
112 ]
50
54 1
701$111*
1 : ...

30 v

53"
U*; ;
106 |
114
106 . .

100

115
am

•m-.»
**1*0 ■

160
14* r
ust1
112

s Sale prloe- i Bwtpck dlvider^T Jt flat price » Nominal,
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly
SHARK PRICES—N07' PER CENTUM PRICES

Saturday
April 16.

*114*4 115
*102% io3i2
*223 224
126 126
*223 ___

*146 147

*16% 16
*76 ...

*-... 10%
*45 47

*126 127
*10912 11012
*85 86

19% ‘10
88 88

154*4 155

192 192
28 28
113U 113l«
103 103 “
188% I88I4
*97% 98l2

*89l2 90
*101 102

46*4
100
6%
18%

126i2
123
13734
38*4

10012
*83g
*18
*6

*149
*6712
*81 <»

256 “

"78U
91

*216
6

113
112
135
*9712
19212
*1134
105
♦31
*27
179
70*2
29
87%
122l2
*14*4
*87

4714
100

612
19

126*2
123
138*4
38*4

10084
9
20
7

150
68
• 9

256

”78*1
91*?

217
6**>

113 “
112
135
99

193

105*«
32*2
29
179*2
70U
29
877gi
12212
16
89

Monday
April 18.

*114 114*4
*102% 103*2
223 223
126 126*2
*223 ...

145 146

1616
*75
* 10*2}
*45 47

*125 127
+109*2 ---

8534 85*4

19 19
87*2 8734

15434 155*4

*—. 193

*113*2 115
103 103
187 188
*97% 98%

90 90
+101 102

*7 8
50 50
76*2 78*8
26*2 2034

47*2
100
*6*4
1834

12434
123
137%
*38
100
*8%
*18
*6

*147*2
*68
*8*4

x253
153
78*2

*91
*216

6
112*2
*112
*135
*97*2
193
*1134
105
31*2
*27
179*4
70*2
29
86*8
122*8
♦15
88

47%
100*2

7
1S34

125*2
12334
13814
39

10034
9
20
7

150
68*2,
9

253
153*
7871
92*2

218
6*4

112*2

99
193

105*4
31*9
29

1791?
7134
29*4,
88
122*8
16
90

7'uesday
April 19

*7*2 7%
♦48*2 48*4
76*8 78*4
25*2 26

1934 20 18% 19*2
*_.-- 1*4 * 1*4

8*2 8*2 8*2 9
*.55 .60
*19*4 20
15 15*4
9*2 9*2

2234 23*8
66% 6634'

600 600
20*2 20*2

*.10 .15
72 72
834 8*4
8*2 9
*1% 2
15*4 15*4
8% 834

45*2 49*2
10 103s
22 22
*3*2 4
17% 18
4% 5
884 834
68*4 60*4
15 15

. 7*2 7*2
*.... 1

8% 3%
24% 24*2
*5*2 6*2
56 56
21*2 21%
H 6*2
10 10*8
40 41
16% IT
8*2 9
**2 1

88*2 39
143*2 144
16 16

*82*2 84
*1% 2
13 13
*f 2*4
47% 49
13% 13%
13*4 13%
61 61
7 7

#7 37*2
44% 45%
60 50
-3*2 3%
25 25 1

48*2 48*2
#2 3*2
*812 9

128 128
2*j * 2*j

*.55 .60
*19*2 ....
15 15
9% 9%

22*2 2212
65*2 67*8

600 600
20 2034
.10 .10
71 71%
834 8%
8*2 834
*1*2
15

2
15

8*2 834
49 51
9% 10*8
22 22*2
3*2 4

1734 18
4*2 4*_
8% S»4
57 62
15 15
7*4 7*4

1*8
3%

24*

*.80
*3
24
*5*2 6%
55*4 56
21% 22
6% 6l2
10 10
35 41
16*4 17
*8*2 9*2

*-— 1
39 39*4
144 145
16 16
83% 83*2
*1$ 2
13 13
*2 2*4
48 48
13*4 14
13% 13*2

*-.-- 60
•7 7

*37*2 38
44% 45*2
49% 497s
*3*2 3%
25 • 25*4
48% 48%
8*2- -3*2
*8 8*1

128 130
*2 2;

<
ft

co
H
O
t-i

PS
H
<
ft

l
a
co
O
ft
o

u
O
fc
•<
«
Q
K
a

Wednesday
April 20

*113 113*4
+ 102% 103*8
223 223
126'2 126*2

*223 ...

145 145

-15
75

*45*

16
75
10*2
47

125 125*4
*110*4 —

* 86

"ill's lV
86% 87
154% 155

192 192

*114 115
*104 ...

187 187
*97*2 98*2

90
101

90
101

46%
100*2
6%
18*o

46
100

6*4
18

123% 125
123 123
136% 138
*37 38
99% 100%
*8% 9
*18 20
*6 7

*147*2 150
GS 68
8% 8%

250 253
149% 151
78*2 78*2
92 92

*216 218
5% 5%

113 113

Thursday
April 21

*113*8 113%
Last Salt

223 223
*126 ...

Last Sale
145 , 145
Last Sale

*15*4 16
*75 ...

Last Sale
Last Sale
Last Safe

Last Sale
125*4 125l4
Last Sale
.... 87
Last sale
18% 18%

*86 87
154*2 154%
Last Sale
Last Sale

*192 193

Apr* 10
87

202 Mch’10
18% 19
87 87
151*2 154

140 Mch’10
212 Mch’10
192 192

114 114
104 104
185*2 186%
Last Sale

*114 115
*100
183% 183%

96*2 Apr’10
162

90
101

90
102

46*4 46%
100*2 100*2
*6 6*2
18 18

*123*2 125
123 123
13678 137*4
*37 38
99% 100
8*4 8%
18 18
Last Sale
Last Sale

*68 68%
8% 87g

250 250
150*4 150*4
79 79
92 92*4
216 216
*578 6

*112% U3
*112 112*2*110*2 111*2
134*2 135
98 98

191*2 191%
*11% ...

105 105
*30 31

*—.. 134%
*97*2 99
191 192
Last Sale

104*2 105%
*30 32

Friday
April 22

112% 112%
102% Apr* 10
223 223
126 - - 126*2

222
148

298
*15
*73

3
45
149
110

270
125*4

110%

Apr’10
146

Apr’40
16

ApVio
Moh’10
Mch'10
110

Mch'10
125%

*101*4

45%
100*2
*6
18

123%
122
136%
*37
100

162
90
102

4534
100*2

6*4
18

124*2
122
136%
38
100

6
148
*67*4

9
250
149-%
78*2
92*4

*216
6

112
110*2
134*2
♦97%
191

12%
104%
*30

Mch’10
Apr’10

68*4
9

250
150
79
92*4

218
6-%

112
110*2
134*2
98*2

191
Apr’10

Sales
01 the
Week
Shares

83

”16
l”650
130
308

105
100
12
40

390

"”5
51
39

362
306
313

1,205
243
185

2.651
30

1,074
130
25

104*2
32

*27 29 Last Sale 29 ApFlO
178 179*? 178 179 177 178%
70*4 71 70*4 70*? 7034 7034
*29 29% *29*4 2934 29*4 29%
83% 86% 8334 84% 82*2 8334
120% 121*8 120*2 120*2 120 120
*15 16 Last Sole 15 Apr* 10
*87 90 *87 90 87 89

7 7 *0*2 7 *6 7
47*2 471? 48 48 46 48
74% 76*4 74% 7534 72*2 74%
25 25% 25*2 2534 ....

.... 4434 4434 ....

16*2 18% 17% 18 17 17*2
1% Last Sale 1 Apr*10

7% 8*4 *7*2 8% *7*2 8*?.60 .60 *.55 .60 *.55 .60
*19% 20*4 Last Sale 19 Apr’10
*14 14% 14 14*4 14 14
*9% 10 9% 9*? "

....

22 22% 22 22 22 22
63 65 64 65 64 64

600 610 605 605 600 605
19 20 *1834 19*? *18 20

M0 .15 *.10 .15 *.10 .15
68% 70 69 70 68*2 69*29 9 8*4 9 8*4 8348 8 8 8%
1% 1*4 *1% 2 1*2 11?14% 1434 14 14 13% 13*48 8*2 8% 8*« 8 8

47 50 49 49 49 49
9*8 9% 9% 9% 9% 9%19% 21 19*2 20 19*2 20
3*2 3*2 * 3% 3 3%17 1734 17 17 16% 17
4*4 4*2 *4 41? 4 4
*8% 9 8% 8% 8*4 83454*2 57*2 66*2 58 65 56
14% 1434 14% 14% *14 15
7% 7*4 7 7*8 7 7

1 Last Sale .75 Apr'10
*2*2 3 *2*2 3 . . . „

23% 24 2334 23*4 23*8 23*25 6 *5* •* 6% *5% 6%55 55 54 54 *52*2 54
21% 2134 20*4 21*4 20*2 20346*2 5*2 5% 5*4 5*2 5*29'8 10 10 10 10 10
31 34 32*2 36 3334 36
15 1534 15 1534 15 15%*8*2 «... 8% 8% "

. ^ ^

1 Last Sale .65 Apr* 10
39 39*2 38 38*4 38 38
142 143*2 141 141 139 139
15% 15% 15 15 15 15
82 83 81% 82 *81*0 83
2 2 2 2 *2 2*412% 12% *12*2 12*4 12 123^2 2 2 2 2 2

43 45 45 45 *44 46
12% 13% 12% 12* ? 12*2 12*213% 13*2 13 13%

60 K 59 *_ _ 60
«% 6% 6*? 6% 6%36 30 36 36 35% 35*443% 44% 43*2 43% 43% 43%49*2 49% 493.1 49*4 49*2 50

*3% 334 3% 3% 3*2 3*223% 25 24 24 24 24
48 48 46% 46% *46 46*2*3% 4 3*2 3* *3% 4
8 8 7*4 734 ♦7% 8

128 130 128 129 124 125
*1% 2 2 2 2

5
650
70
149

1.2G9
263

2
4.810

45
61
55
75
98

’§25
150

'556
4,869
129

17,227
45

”29
60
175

21.653
1,625

30
7,549

"§35
100

'930
236

1,791
624

STOCKS
BOSTON STOCK
EXCHANGE

6 Atch Top 4b Santa Fe.100
Do pref .100

53 Boston & Albany 100
112 Boston Elevated 100

Boston 4c Lowell 100
68 Boston <3e Maine 100

Boston 4c Provldence.100
200 Boston Suburban El Cos.

5 Do pref.
Boston 4: Wore Elec Co _

Do pref
Chic June Ry & USY„100
Do pref ..100

Connecticut River...100
Fitchburg, pref ..100Ga Ry <fc Electric.... 100
Do pref.. ...... .100

Maine Central 100
Mass Electric Cos....100
Do pref .100

N Y N H 4b Hartford.100
Northern N H 100
Norwich 4b Wor prof. 100Old Colony....... 100
Rutland pref .....100
Seattle Electric......100
Do pref ....100

Union Pacific 100
Do pref....... 100

Vermont & Mass 100
West End St ..... 50
Do pref 50

Miscellaneous
Amer Agricul Chem_.100
Do pref 100

Amer Pneu Service... 50
Do pref 50

Amer Sugar Retin____ 100
Do pref 100

Amer Telep & Teieg_.100
American Woolen 100
Do pref 100

Atl Gulf 4b W I S S L.1Q0
Do pref ..100

Boston Land 10
Cumb Telep & Teleg.100
Dominion iron & Steel-.
East Boston Land...
Edison Elec Ilium 100
General Electric 100
MossachusettsGasCos 100
Do pref.. 100Mergenthaler Lino...100

Mexican Telephone.. 10
N E Cotton Yarn....100
Do pref .100

N E Telephone 100
Pad Be Coast Power.. 100
Pullman Co_. 100
Reece Button-Hole.. 10
Swift & Co 100
Torrington, Class A.. 25
Do pref....... 25

United Fruit 100
Un Shoe Mach Corp 25
Do pref 25

U S Steel Corp 100
Do pref ..100

West Telep 4b Teleg__l00
Do pref ...100

Mining
Adventure Con...... 25
Ailouez 25
Amalgamated Copper 100
Am Zinc Lead 4b Sm__ 25
Anaconda 25
Arizona Commercial. 25
Arnold 25
Atlantic 25
Bonanza (Dev Co)... 10
Boston Con C4eG(rets) £1
Bos4cCorbCop4sSllMg 5
Butte-B&laklava Cop..10
Butte Coalition 15
Calumet 4s Arizona.

Range Since Jan. 1

Lowest

111%‘Ffb
1021? Feb
222
125
222
145
290
16
73
8

42
149
110
265
125
104
85

202

110 Calumet 4b Heda
155
250

1.460
203
835
260

1,067
3,465
1,739
5,699
950
479

1,145
230
351

12,451
683
465

"200
3,050

10
285

1,653
360
990

38,891
3,841
130

l’483
465
730
131
170

1,035
230
422
693

1,031
30

553
450

3,676
1,395<
153

2,502J
361
95
140
136
260

Centennial
Com Mercur Gold....
Copper Range Con Co 100
Daly-West 20
East BUtte Cop Min.. 10
Elm River... 12
Franklin 25
Giroux Consolidated. 5
Granby Consolidated. 10o
Greene Canaoea.. 20
Hancock Consolidated 25
Helvetia Copper 25
isle Royale (Copper). 25
Keweenaw Copper .25
Kerr Lake 5
Lake Copper........ 25
La Salle Copper..... 25
Mass Consol......... 25
Mayflower ... 25
Mexico Cons M & S__ 10
Miami Copper 5
Michigan 25
Mohawk 25
Nevada Consolidated. * 5
New Arcadian Copper. 25
N1pissing Mines.. 5
North Butte........ 15
North Lake... ... 25

o/dbcSfon“°f^:::::-iS
Old Dominion... 25
Osceola ^ 25
Parrott (Silver 4b Cop) lo
Quincy 25
Santa Fe (Gold 4b Cop) 10
Shannon * lo
South Utah M 4b S... 5
Superior........ 25
Superior 4e Boston Min 10
Superior4bPitts Copp. 10
Tamarack ...... 25
Trinity 25
(JnltedStatesCoal&OU 25
U S Smelt Ref 4b Min. 50
Do pref.. 50

Utah-Apex Mining... 5
Utah Consolidated... 5
Utah Copper Co 10
Victoria ... 25
Winona ...... .... 25
Wolverine ... i 25
Wyandot .... 25

Apr 12
Apr
Mch 2
Apr 12
Feb 18
Jan lo
Feb
Mch 23
Feb 16
Mch 23
Apr 22
Mch £
Apr li
Jan i
Apr t
Feb 10

1534 Feb
79 Jan
151*2 Apr 22
139*2 Mch 11
212 Mch 18
191 Jan 27
28 Apr 16
109% Apr 1
101 Mch 30
179% Feb 7
96*2 Apr 6
162 Apr 22
87*2 Apr 7
10J Mch 31

41 Feb 5
98% Mch 31
5 Mch 2.,

16 Mch 29
118*2 Jan *15
llj Jan 25
134% Apr i
32 Feb 7
99% Feb 8
7 Mch IS
18 Apr 21
6 Mch 15

14J% Jan 12
64 Feb 4
7*8 Apr 14

,239 Jan 26
148*2 Feb 3
76% Feb 8
91 Apr 14

214% Jan 4
2% Jan 3

112 Mch30
110*2 Apr 22
134 Jan 18
94 Mch 22
188% Jen 4
11*4 Jan 15

100 Jan 24
28 Mch 30
27 Jan Is
165*2 Jan 15
63*2 Feb 4
28*2 Mch 29
77*4 Feb 14
117 Feb 8
14 Feb 14
85 Mch 29

HiqhtS'.

123*8 Jan
104% Jan
234 ,Ja:t
136% Jan
227 Feb .4

Feb
Jan 2C
Jan
Apr
Jan

152
298
16
76
10
48
156
118
270

5% Jan 10
42 Feb
70% Feb
25 Apr 20
44% Apr 21
14U Apr 11
.75 Mch 31
7*4 Apr 11

50 Mch
17 Feb
11*2 Apr
6*4 Feb
20% Apr
59 Apr 11

570 Apr
18 Apr
.10 Feb
65*2 Apr
7*2 Feb 17
7% Apr 11
1*8 Jan 24

13% Apr 22
7% Apr 9
37 Mch28
8% Apr 11
17*2 Apr
3 Apr 22
16*4 Mch 30
3% Apr 9
8% Mch 24
48 Apr 9
14 Mch3l
4*2 Mch 8

.75 Apr 2
2% Mch 14
21*2 Mch29
5 Apr 8
49 Mch30
20*4 Mch29
6 Mch 31
934 Jan 17

80*4 Feb 3
8 Jan 3
8 Apr 9

.60 Mch 11
35 Apr 8
132 Apr 9
14% Mch 16
79 Feb 8
1% Mch29

11% MC*l28
2 Mch 29
41 Mch 30
12 Feb 28
12% Apr 9
55 Apr 8
6 Mch 30
33 Mch31
41% Apr ll
*49 Mch 31

3% April
20 Apr e
43% Mch 29
3*2 Mch 29
7*4 Apr 5

123 Apr 11
1% Apr 13

Jan 3
Jan 19
Jan b
Mch 16

133*2 Jau 3
110*2 Apr 15
88 Jan 17

203 Mch
20 Apr 14
88 Apr 7
162% Mch 14

xl40 Mch 9
212 Mch 18
200 Jan 7
35 Jan
116 Jan
106 Mch
204*2 Jan
103% Jan
168 Jan 17
95*2 Mch 8
109 Feb 10

487s Jan 10
104 Mch
8% Feb 11

24 Feb ll
127% Mch 2
124 Mch :
143% Feb 24
39*0 Mch 19
104*4 Mch 23
11*2 Jan 7
28 Jan 6
8*2 Jan H

152*2 Mch „

71 Mch 4
11%Jan 3

257*2 Mch 2
160*2 Jan 0
83 Jan 3
97 Mch 18

220% Feb 26
6% Apr 22

124 Jan 3
115 Jan 11
138*2 Mch 11
100 Jan 5
200 Feb 11
12*4 Apr 14

10934 Jan 10
34*4 Jan
30 Mch
185 Jan 31
71*4 Apr 18
31 Jau
9034 Jan
125% Jan
18 Jan

Jan94
6

10
58

685
38
.16
85

Feb
Feb 2

90% Jan I
40% Jan ■

5334 Jau ■

50*4 Jan !
2 Jan 19

12*4 Jan 14
.70 Mch 2s
22*8 Jan
24% Jan 13
13 Jan 10
28% Jan
103 Jan

Jan 3
Jan 3
Jan 10
Jan 3

9 %Mch28
1334 Jan
2*2 Feb 18

22% Mch 9
12% Jan 10

111*4 Jau
11% Jan
36 Jan 12
57s Jan 4

28*2 Jan 3
6% Jan 14
ll Jan 5
94% Jan 22
19 Jan 14
8% Jan 22
1% Jan 13
5 Jan 7

29 Jan 4
8% Jan 21

75 Jan 22
27% Jan 11
10% Jan 12
10% Jan ll
50 Jan 3
257s Mch 7
12% Jan 14
1% Feb '

55 Jan
166 Jan
21% Jan
92 Moh
2% Jan
18 Jan
3*4 Jan 19

G8*4 Jan 14
18 Jan 12
16% Jan 10
78 Jan 5
11% Jan 3
40% Feb 15
55 Jan 3
53*8 Jan
5% Jan

46 Jan
00% Jan
534 Jan 1

15 Jan l->.
-50 Jan £
3% Jan 14.

Range lor Previous X ear
U909)

Lowest

98 .Tan
1093.1 Jan
225 Jan
124)4 Jan
2231* Dec
132% Jan
295 Sep
1134 Jan
60*« Jan
10 May
46% Dec

143 >*au
115 Nov
267 Jen
128*2 Nov
75 Jan
79 Jan
195 Oct
11*4 Jan
58*2 Jan

4153 NOV
146 Feb
200 Apr
190 Dec
26 Apr
90*4 Mch
97**> Apr

rl727Ji Feb
93*2 Mch
165 Jan
88 Jan
102 Oct

33*4 Jan
94 Jan
5% J an

13 Jan
114 Nov
xll7 Nov
125*4 Feb
27*2 Feb
63% Jan
4% Apr
15*4 Apr
334 Apr

125 Jan
18% Jan
7 Jan

245 Jan
150% Feb
59 Jau
89 Jan
202** Men

2 “ Jau
68 Apr

' 93 Jan
126*4
75 Feb
168 Jan

9*4 Jan
100 Jau
20*2 May
24% Jan
126*4 Jan
*54 “ Mch
28*2 Jan41*J Feb
107 Feb
6% Jan

76 Mch

47a Oct
34
65 Feb
23 Mch
38*8 Feb
30 Feb
30 Dec
8 C1?

.45 Feb
10% Mch
17% J’ly
8 Sep

21% Feb
96*4 May

585 Feb
29 Feb
.10 J’ne
68*2 £eb
7*2 May
7*2 Feb
1 Oct

13 Feb
7% J’ne

90 Feb
9 Feb
8% Sep
5*2 Dec
22% Apr
2% May
7% Apr
16 Jan
10*4 J'ly
4*4 Mch

.30 Apr
3*2 Apr
12*; Feb
5*4 Oct

*57% J'ly
16*2 Feb
3% Nov
97# Oct

47 Dec
4*2 Mch
5*4 Nov

.40 J'ne
47*4 Feb
122 Feb
19 Deo
83 Dec
1% Nov

13*2 Feb
34 Jan
13% Nov

If’ J'ly
9*4 Dec

28 Jan
39 Feb
44 Jan
4 Oct

37% Feb
39*4 Feb
3 Oct
4*» Apr

139 Mch
2 Oct

Highest

125% Oct
106 J’no
239*4 Apr
135 Deo
235 Mch
153 Nov
301 Jan
22 Feb
77% Nov
14*2 Mch
55*4 Oct

162 J’ne
123 J'ly
275 Mch
136 Feb
103 Dec
88*2 SeD
195% Jan
10 Oct
84 NOV
174% J'ne
149 Aug
215 Sep
2(K)>8 Jan
40 J’ne
117*? Aug
107 Aug
218*4 AUg
117*4 Aug
175 Apr
98is Apr
112

v Apr

50% Aug
105 J’ly
9% Feb

22*2 Nov
136 Apr
131 Apr
145% Sep
40*8 Aug
108 J’ne
12*2 Sep
31*2 Aug
8% Oct

147*2 Nov
71% Dec
13% J’ne

260 A pr
173 Aug
83% Dec
97 Apr

220% Dec
3% Oct

125 Oct
118
139
108
199
12

Oct
Sep
Oct
Aug
Sep

114% Aug
34 Dec
35 Nov
170 Dec
71 Oct
31% Sep
9478 Oct
131 Oct
1) Dec
96 Dec

10*2 May
62 Oct
96*2 NOV
40*2 Dec
54 Dec
51% Dec
1 Feb

18 Jan
.80 May
23*2 Dec
24 Dec
11*4 Dec
33% Nov
119 Jan
695 Autr
44*2 Sep
35 Jau
86*4 Nov
12 Mch
16% Apr
2% Jau

19 Aug
12% Nov

110% Dec
14% Nov
38 Dec
7% Aug

33% Feb
e7% Dec
9% Aug

74% Dec
19% Dec
18% May
1 Dec
6 Nov

28% Dec
13% Mch
70*8 Jau
30 Nov
8% Deo

13 Sep
85% Jan
11% Aug
14*2 Dec
DO Dec
59 Aug

170 Dec
36% J’no
99 Jau
27% Jan

17% Jan

e Before pay’t of assess’ts called In 1909. * Bid and asked prices, d New stock, e Ass’t paid, b Ex-stock dtv. /» Ex rights, a Kx-dlv. and rights.

67 Deo’
18*2 May
18% J’ly
90 Feb
17% Jan
39*2 NOV
59 Sep
54 Oot
3 Jan49*4 NOV
66 Nov
0 Deo

13% Deo
*58 Aug

4 Jab *
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Ape. 23 1910i| Boston Bond Record
60AU9

i
« 2 WeeMs i'|3 1 Range

BOSTON STOCK EXOH’GS Fridav Bangs or '§£ Since
Week Rnbino April 22 April 22 Last Sale fiQ30 'January, 1

Bui

91 Sale
101% Bale

"HI! iSST
■Twwww

08*4
99%

0834

90% 91%

113

AmAsrioulChem let 6s..l928 A-O
Am leiep A Tet eoU tr 48-1929 J. J
Convertible 4a 1983 *4-8

AmWrit Paper 1st*16sg 1919 J,-J
Am Zinc L A 8 deb 6a.— 1914U-J
Ana Com Cop let eonv 6a 1918 JLS
Aten Top4BVegen g4S..1995 A-O
Adjustment g 4e....J,ty 1995Nov
Stamped ... i'ij 1996 M-N
60-year conv 4s 19o6 J-D
10-year conv 5« 1917 J-D

Att Quit AW 188 lanes 5s.’69 j.J
Boston Elect 1. consoi 6s. 1924 M-8
Boston A Lowell 48 1910 J-J
Boston ab Maine 4%s. 1944 J-J
Boston Terminal 1st 3%a.l947| F-A
Bnr a Mo Riv cons 6s ... .1918 3 - J
Butte A Boston 1st 6s..,.1917 A-O
Butte ElecAPowTistg68.1951 J-D ...... 100
Ceuax Bap A Mu Ji 1st <8.1916 M-N
Cent Vermt 1st g4»..Mayl02O.%-P
O B A % Iowa DlV 1st 6s.1919 A-O
Iowa Div 1st 4a 1919A-O
Debenture 6s 1919,M-N
Denver Exten 4s 1922 F-A

A§k\Low
102% 3

85
60

Sgf
90% 91 1
101% 103%'
83 Mar’0iU....|
160 Jan ’10... .J
152 Feb’10....
98% 98% 4

,102 108
90% 93%
101% 106

91%, 98% Mar’10

t
18

150 158
162 197%
98% 101%
93% 94%
94 94%

iff% i 17%
06% 73

94%Mar*10 .—
119 Deo'09'-...!
117% Feb’10
00 06%

...... 110 Feb *04

.....J100% Mar’09
....|104%Oct *08

1112% Jan *03
<103 Feb*10 .... ;103 108
100 J’ne^Ol —*l

1! 80 88

Nebraska Kxten 4s 1927
BABWlt 4s 1921
Illinois Div 3%s. 1949

Ohicje By A Stk Yds 6s .1910
Coil trust reiuniting g 4sl94U

M-N| ...
M-S

,.'117 J’ue’08
.1 80% 80*4
..,11103 Oct *071 99% JTy'09
101% Ma^lO ....'101 % 101%

“ ‘

99% 99%
99 99%

99%Feb’l<y 1
99 Mar*10...:'
99 Oct M9 ....11

J-J.I : ! 88% Feb'10 ...Jl h8 83%
J-J! 101%10t%l01% loi% 3 100% 101%
A-O ; 91 Apr’10 .... ! 91 92%

ObMil A 8tPl>UblJ08..l92OtJ-j' '115% Jan TO'....1115% 115%
Ob M A St P Wis V dir Ksl920 J-J T26 Feti’05!

99 100

89

CudahyPack(The)l at g 6s 1924M-N
Ourveui Biver 1st 5s 1927A-O
DetGrKapAW 1st 4s...19*6 A-O
Dominion Coal 1st s 16s..1940 M-N
Fitonburg 4s ...1910 M-S l03%Api’Oo
4S 192?iM-S 1 90 Apr'08

FreiutElk A Alo V 1st0s..1933A-O T33 Mar’09 ....
0nstainpeu 1st 0s 1933A-O ,...1140 Apr’05....

Gt Not C B A<4 coll tr 4ft 1021< J-J 90 bale 90 96%j 17
Registereais. ib2i|%-J| 95% J 96 Apr'10;....

Ohio A W Midi gen 6s—1921 J-D 10u% 101% Api *'0 ...J lol 104
Oonoord A Moatoons 4s.. 1920 J-D 91 Deo’07’—11
Oonn A Pass B 1st g 4s... 1943 A-O '112% Jan *08* .J1

‘ ‘ ~ ‘ ‘ 100% Aug*09 ....l!
99 Anr’10
89 Mar’10
98% Mario

. 99
89
98

99
90
98%

95%
95

9* %
96%

WINDS
BOSTON STOCK EXCH*GE
week endins April 22

Wm
Frida*
April 22

linnets Steel deben 6a....1913'A-O
IaFallaASurax Cist7*..1917A-O
Kan O OUnASpr int 6».. .1926 A-O
KanOFt 8AGull ext6*..1911 J-D
KanO Ft Scott A M 6s....1928%4-N
Kan O MA A «ea 4s. 19341*. S
Assented income 5s.....1934FA-8

Kan O AM ByA Br 1st 6sl929 A-O
Maine Cent cons 1st 7a..1912 A-O
Gone 1st 4s .... 1912 A-O

Mara HoughAOnt ist0a.1926 A-O
IMass Gas 4%s 1929, J-J
Miok Toioplst 6s 1917 J- J
Minns Gen Steo con « 6s 1920* J.J
Now Eng Cot Kara 6s. ...1929; F-A
Now BttgToloph 6s 1915'A-O
5s........ 1916A-0

Now England cons g 6s...1946- J - J
BostonTerm 1st 4s 1939; A-O

NewHirer (The) conv 58.1984 J-J
N YN HA H oou deb 3%st960j J -J
Conv deb 6s (otfs) 1949* j - J

Old Colony gold 4s 1924, F-A
Orog By A Nav oon g 4s..1946 J-D
Oreg Sh Ians 1st g 6s 1922 F-A
PereMarquette deb g 6s.. 1912 J-J
Repub Valley 1st s t 6s...1919 J - J
Rutland 1st oon gen 4%s.1941'J-J
Butland-Canartian 1st 4s19491J -J

SavannahElec 1st eons 5s. 1952 J-J
Seattle Elec 1st n 5s 1930 F-A
Shannon-Anacon 0s (roots) ’19 M-N
Terre Haute Elec k 6s.... 1929! J
Torrlngton 1st ; 6s 1918 M-S
Union Pao BEA1 gr g 4s.19^7 J - J
20-yearconv 4s 1927;J. j

Unitea Fruit gens i 4%s.l023 J.J
U S Coal A OR 1st s 1 6s.. 1938 M-N
U S SteelCarp10-60 yr 6s.1903.M-N
West End Street By 4S....1915 F-A
Gold 4%s 19l4'M-S
Gold tieDenture 4s 1910M-N
Gold 4s 1917 F-A

Western Teleph A Tel 6e.l932| J.J
Wisconsin Cent 1st gen 4sl049 J-J

\

Bin Ask
101 Bale

*08%
116 Sale
9f%01% .4..,

101% 104

98% 98%
99% Sale

ioi” Sale*

80

133% 136’

102%

78% Sale
103 105

96% 96%
144 152

Week’s
Range or
Last Sale

3l

Low High
101 101
117 Apr*08
98%Mar*10
99% Feb'10
110 110
93% Apr’10
01% Apr’10
103 MarTO
U3%Nov’06
101% Sep *06
115 J’ne’08
98 08%
90% 99%
102% A’ng’04
101 101
102 Feb*09 .

100% Sep *08*

Range
Since

January 1

A’o' Low
16 >100

High
101

93% l»7
90% 90%

>114% 118
93 93%

f 91 92
102 103

9;| 97% 99%
99 99%

7 iui” ioT

fc

90 97

• • ••••••

77 Apr’10
102 MarTO
134% MarTO
101 Apr *09
98% Sep ’09
116% Feb’10
90 AlaiTO
105 Dec’08
107% Not’05
102 Mar *02
78% 78%
103% Mar’10
99 AprlO
97 Apr *07,.
100% MarTO .

99%Apr TO.
108%Apr’10
90% 96%
165 MarTO
104% Apr’10
100% Apr'091
101% J’ue’09:
99% Feb’10
99 Feb’10
90% 97
94% Jan’10

J*102 102
.*‘134 186
H

..'110% 116%
J 98% 99

11 78% 78%
...'T08 % 104%
...'j 00 > 110
[I'J ioo% I o6%

99% 100%
108% 109%

61 90 90%
... 163 160

103% 106%

99% 99%
99 90
96 99
94% 94%

Norn—Buyer pays accrued interest in addition to the purchase prioe for all Boston Bonds. * No prioe Friday; latest bid and asked. U Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
Share Prices—Not Per Centum Prices

Saturday
April 16

Monday
April 18

Tuesday
April 19

Wednesday
April cO

Thursday
April 21

Frida*
April 22

Sales
of the
Week
Shares

ACTIVE STOCKS

(For Bonds and Inactive
Stocks see Oelow)

Range Since
Jan 1

Lowest Highest

............j •••••• ...
irrrr.i 129” 129%

► 26%' I ....
* 45% ,*....
*13% i T3% 13% *13

129% 130 I 130 130
80 89
130 13L

13%'
45%' 46

13 13

•24 26
•46 46%
*48% 48%
•11% 12
02% 02%
32 32
*79 80

*24*’ ’*2*4%
•96% 98
117 119
0&%e«818ie
•60 60%
15% 16%
21% 22
83% 8&i*is
7% IHe
49% 49%
86% 86%

23% 23%
*45 46%
48% 48%
*11% 12
01% 61%
31% 31%

79%
10

*78%
10
24% 26
*97 98
118% 119%
08%68»%e
60 60
16% 16%,
20% 22%
83*i* 84%e
*7 7%e
48% 49-2
85% 85%

23% 28%'
45 46 i
48 48%)
11% 11%'
61% 02 %|
31% 31%'
80 SO I
^•is
24% 25
*97% 99
117% 119
Ob*is 68%
6011 50%
16% 15%
19% 20%
«3%83Uie
7 7%

47% 48%
85% 85%

•24 25
45% 46%
48 46
12
01
31
80

12
02
3 L
80

*9% 10%
24% 24%
97 97%
112% 119%
67% 0o%
49% 60%
15% 16%
19 19%
82% 82l»is
7 7%

48% 48%
85% 86%

*24
*46
48%
*11%
00%
*31
80
10
24%
97%

113
07%
-60
15%
19%
t2%
7*is
48%
85

25
45%
48%
12
60%
32
80
10
24%
97%
110%
Whs
50
15%
10%
82%
7»ie
48%
85

55 56
*88 90
130 130%
*23 % 24%
*43 44
*13 13%

*23 24
45 ,45
47% 48
12 12
61
31
*79
10

01
31
80
10

23% 24
93 98
114%116
87*16 67%
•40% 60%
16% 15%
10% 10%
81*ie 82*1*

7 % 7 %
48 49%
85 85%

Baltimore
95,Oon.Gas ELL. A Pow.100 40
10 Do pref. 100! 80

1,370 Northern Central...... 50115

10

Seaboard (new) 100
Do 2d pref 100

United ByA Electric.. 50

PhUadeloMa
15 American Cement 50

203 American Bailways..M 50
1,205 Cambria Steel 50
400 Electric Co oC America 10
399 Eleo Storage Battery..100
328 Gen Asphalt tr ctis ....100
12 Do pref tr ctfs ....100

Keystone Telephone... 50820
2,84?

31,535
2,708
2321

4,079
23,085
4.805

lake Superior Uorp....l0o
89[LenighC A Nav tr otfs. 60

8,842
1,741

Lehigh Vallsy 50
Pennsylvania BR 50
Philadelp’aCo (Pitted). 60
Philadelphia Kl*ctncj|. 26
Phils Rapid Transit... 50
Heading 60

U*lo Tonopah Mining ....
Union Traction
United Gas lmpt

1
50
50

22
43

Mar21
Marl l
Jan 8
Feb 8
Jan 25

12% Feu 7

23% Apr 18
44%Mar20
45% Feb 3
11% Feb 23
50 Feb 8
28 Jan 26
77% Jan 26
9% Feb 7

20% Apr
96 Apr
93 Feb
64% Feb
43% Feb
113% Feb
19 Apr 14
77*16 Jan 27
0% Jan 25
47% Apr 14
86 Apr 0

55 Apr22
80 Apr21
132 Feb 28
27% Jan 3
47 Jan 8
14% Jan 4

28 Jan 3
50 Jan 6
53% Jan 10
12% Jan 14
64% Marll
34% Jan 29
84% Jan 10
13 *anlu
28% Jan 3
123 Jan 7
121% Alarlb
69%eMar 9
63%Jan 8
16% MarlS
23% Jan 3
80 Feb 18
7%Mar 8

52% Jan 3
96%Jan 10

Range tor Previous
Year (1909)

Lowest Highest

30 Mar
76 Mar
100 Jan
11% Feb
22% Feb
0% Feb

25 Dec
44% J’ly
32% Fen
*10% Jan
43 Jan
15% Jan
63 Jan
9% Jan
14% Jan
90 Jan
67 Feb
63% Feb
40% Feb
11% Fob
24% Jan
69% Feb
&% Jan
50% Jan
84% Ma)

48 Deo
80 May
121% Deo
28% Dec
48 Deo
14% Deo

43 Jan
48 Deo
10% Dec
12*6 J’iy
63% J’ly
33% Dec
84%Deo
15 Apr
33%May
125 % Deo
113 Sep
75% Sep
51% Deo
14% Deo
30 m Apr
86% Sep
7i%6 Mar
68% May
95%Deo

Bid Ask

*27” 2*9*
90
1% ......

81 82
76%

*00*% **6‘i%

19% *20**
15
0% 10%

•»*•••

*61%
••••a*

*108**
••••••

43% 44%

*10** li”

*2*8% *2*0 *
249 260

11 *1*1%
63% 54

SSSSM 98
•WWW*#

PUUjADKLPHLA

inactive Stock*
Allegheny Val pref....60
Amal Asbestos Corp.100
Preferred 100

American Milling 10
Amer Pipe Mfg 100
Bell Telephone (Pa). 100
Cambria iron ....50
Central Coal A coke. 100
,Consol Trao of N J...100
Easton Con Electric b.50
Elec Storage Bau....lo0
Preferred ......100

FtWayne AW V 100
Germantown Pass.....50
IndianapoUs St 100
Indiana Union Tr....l00
Insurance Co of N A.. 10
InterSin Pow A Chem.50
Keystone Telephone ..50
Preferred ....60

KeystoneWatchCase.100
Lit Brothers 10
Little Schuylkill 50
Minehtli A Schuyl H..50
N ilaven iron A Steel.5
Northern Central......50
North Pennsylvania..50
Pennsyl RBreceipts....
Pennsylvania baa 50
Pennsylvania &>teel..l00
Preferred 100

Phila Co (Pitts) pref...60
Phil GermanANorris.50
Phiia Traction 50
Railways) Geuerai.....lO
Suttquen Iron A Steel..5
Tidewater Steel 10
Proitrred .10

Union Tr ot lnd_....loo
United hi J BB AC.. 100
Unit Trao Pitta pref..60
WarwiokIroaA Steel. 10
WestJersey A SeaSli.50
Westmoreland CoaL...50
Wilkes' Gas a Elec..100

PUlIiADELPHIA

Bonds
Prices are all and

interestM
A1 Val E ext 7s 1910 A-O
AltALVElec 4 %s’33.F-A
Am Bys conv 5s 1011.J -D
Att City 1st 6s g T9.M-N
BergAEBrw 1st6s’21J-J
BetSle Steel 6s 1998.U-F
ChocA Me 1st 6s 1040 J-J
Ch Ok A G gen 5sT9 J-J
Col St By 1st oon &s 1032
ConTracofN J 1st 5s.’38
KA A 1stM 6s 1020 M-N
Elec A Peo Tr stk tr otfs
Eq 11 Gas-L 1st g 6s 1028
Iudianapolis By 48.1033
Interstate 4s 1043 ..F-A
Lehigh Nav 4%s ’14.Q-J
KBs 4s g 1914.Q-F
Gen M 4%s g.l024.O-F

Leh V C 1st 6s g ’33..JJ
Leh V ext 4s 1st 1048.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-I)
Annuity 6s J-D
Gen cons 4s 2003.M-N

Leh V Tran oon 4s’35J-D
N ewConGas 5s 1948 J -D
Newark Pass oon 5s 1930
N Y PhA No 1st 4s ’39 J-J
Income 4s 1039...M-N

NoOliloTrao oonosT0.J-J
Penn gen 6s 1010...Var
Consol 5s 1919 Var

Penn A Md Steel eon 6s.
Pa A N Y Can 5s ’30.A-O
Con 4s 1939 A-O

PennSteel 1st 5sT7M-N
People’s Tr tr oerts 4s ’43
P CO lstA col tr 6s’40 M-S
ConA col tr 6s 1051M-N

Phil Elec gold trust otfs.
Trust oerttls 4s

P A E gen M o g ’20.A-O
, Gon M 4s g 1020..AAO

Bid I Ask

•Bid and asked; no sales on this day. 11 Ex-rights. 1) <$15 paid.

93

114% 116

1U4 105

iui’* ......
* *****

80%
i‘o7 *■>••••

62 •WWW*•

•••••»

110 110%
106

101
117% 118%

IT* 140
07 07%

•••••*

••••••

ioi”

••••••

•«WWW*

96%
103 103%
90 •*••**

10^%'1U3
77% 77%

#12 % paid.

PHILADELPHIA I Bid I Ask

Ph A Bead 2d 5s *33.A-O
Con M 7s 1911 J-D
Ex Imp M 4s g *47.A-O
Terminal 6s gl041.O-F

P W A B col tr 4s ’21.J-J
Portland By 1st 5s 1930.
Booh RyA Leon 5s ’54J-J
Spanish-Am Ir 0s *27 J-J
UTrao Ind gen 5s’10.J-J
Un Bys Tr otfs 4a’49JAJ
United Bys Invlstoolltr
sf 5s 1920 M-N

U TraoPit gen 6s ’97 J-J
Welsbaoh s f 5s 1980.J-D
Wike-BGAE oon5s’65J-J

BALTIMORE
Inactive Stocks

Ala Oons CoaiA Iron. 100
Pref....... : 100

AtlantaA Charlotte.. 100
Attan CoastL (Conn)lOO
Canton Co..... 100
Cons Cot Duck Corp...60
Preferred 50

Georgia Sou A Fla... 100
1st pref 100
2d pref 100

G-B-S Brewing 100
Bonds

Prices are all ** and
interest”

An&oostia A Pot 5s....
Att AOhext4%s TO.J-J
Attan C L RR4sl962M-S
AttCoast L(Ot)otfs 5s J-D
Ctfs of indebt 4s....JJ
6-20 yr 4s 1925......J-J

BaltCPass 1st 58*11M-N
Balt Fundg 68.1910M-N
Exehangs 3 %s 1930 J-J

BaltAP1st 6sm 1 ’ll A-O
BSPAO lst4%s *o3F-A
Balt Trao lst5s..*29 M N
NoBaltDiv 5s 1942 J-D

Cent*I By oon5sl932 M-N
ExtA Imp 68.1932 M-S

101
117

101
99%
102

75 78

83% 81
...... 104%
87 88
101% 102%

20 35

241 245
115 1?5

4 5%
13 15

102

*0*4*
106

“oT
100
105
06
101
91%
108
110
1U7
107

103

*95*

105 %
00

"92*
i!2%
109

BALTIMORE Bid Ask

ChasCityBy 1st6s’23J-J
ChasByG A El 5s ’00M-S
Chari CA A 2d7s’10A-O
CityA Sub 1st5s..’22 J-D
CityA Sub(Was)lst6s’48
CoaiA 1 By 1st 5s’20F-A
ColAGrnv 1st 08.1910J-J
Cousol Gas 0S...101O J-D
6s 1939 J-D

GaA Ala 1st con 5s ’46J-J
GaCarAN 1st 6s g’29 J-J
Georgia P 1st 6s.. .’22 J-J
GaSoA Fla 1st 5s 1945J-J
G-B-S Brew 3-481951M-S
2d income 5s 1051 M-N

Knoxv Trao 1st 5s ’28A-0
LakeB El 1st gu6s’42M-S
MaconByALtlst5s’53J-J
Memphis St 1st 5st45 J-J
MetSt(Wash)lst58’25FA
Mt Ver Cot Duck 1st ds.
NptNAOP 1st5s’38 M-N
Norfolk St 1st 5s’44..J-J
North Cent 4%s 1925 A-O
Series A 58 1926....J-J
Series B 5s 1926....J-J
Pitt Un Trao 6s 1997.JJ
roto Val lot 5s 1941..J-J
Sav FlaAWest 6s ’34 A-O
SeaboardA L4s 1050A-O
Seab A Roan &s 1920.J-J
South Bound 1st &S..A O
UK1LAP 1st4%S*29 M-N
Ua By A El 1st 4s ’49 M-S
Income 4s 1049.... -J-D
Funding 5s 1936...J-D

VaMid 2d ser 0s ’ll.M-S
3d series 0s 1010..M-S
4th ser 3-4-5s 1021. M-S
5th series &s 1920.M-S

Va (State) 3s new *32.J-J
Funddebt 2-3a 1991.J-J

West N C con 0s1914 J-J
WesVaCAPlst0g*ll J-J
Wil A Weld 5S..1935.J-J

102
94
100%
107
102%
100%
107
100
108%
104
104%
112%
107%
42
8

104
107
* 96
00
107
60
*••••*

106
103
110
108%
106
105
108
84%
105
105
00%
85%
59%
83%
100%
105
J05
107
87
87
105
100%
110

103%
06
«••••#

109
104
101%
107%
100%
109
101%
106
1U
108%
42%
10

100

90
99%,
109 )
09%;
-••••«j
108

107 i

'*8*4%:
*•«»•« 1

106
91% I

04 ;

89**

lil'*
I

*#13% paid. } #35 paid, a Receipts, b $25 paid, c #30 paid, d$42% paid.
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fmrestraml and Railroad Intelligence.
KAIL.ROAD GROSS DARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last twocolumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementarystatement to show the fiscal year totals of those roads whose fiscal year does not began with July, but covers some otherperiod The returns of the electric railways are brought together separately on a subsequent page.

ROADS.

Ala NO* Tex Pac
N O & N East
Ala & Vicksburg.
Vicks Shr & Pac.

Ala Term & North.
Atch Top & S Fe
Atlanta Birm & Atl
Atlantic Coast Line
(/Baltimore & Ohio.
Bangor & Aroostook
Bellefonte Central __
Boston & Maine..
Bridgeton & Saco R
Buff Roch & Plttsb.
Buffalo & Susq
Canadian Northern.
Canadian Pacific
Central of Georgia.
Central of New Jers
Central Vermont
Chattanooga South.
Chesapeake & Ohio.
Chicago & Alton Ry
Chic Burl & Quincy
V Chicago Gt West
Chic Ind & Loulsv.
Chic Ind & Southern
Chic Milw & St Paul

Ch Mil & Pug Sd.
Chic & NorWest
Chic St P M & Om _ .

Chicago Term Trans
Cine Ham & Dayton
Clev Cin Chic & St L
Colorado Midland. _

Colorado & South..
Colum Newb & Lau
Copper Range
Cornwall
Cornwall & Leban.
Cuba Railroad
Delaware & Hud
Del Lack & West..
Denv & Rio Grande
Denver N W & Pac.
Det Tol & Iront Sys
Ann Arbor

Detroit & Mackinac
Dul & Iron Range..
Dul South Sh & Atl
El Paso & Sou West
Erie
Fairchild & Nor E__
Fonda Johns & Glov
Georgia Railroad. _

Georgia South & Fla
Grand Trunk Syst.
Grand Trk West.
Det Gr Hav & Mil
Canada Atlantic-

Great Northern Syst
Gulf & Ship Island.
Hocking Valley. ...
Illinois Central
Internat & Gt Nor.
a Interoceanic Mex.
Iowa Central
Kanawha & Mich..
Kansas City South.
K C Mex & Orient. _

Lehigh Valley
Lexington & East..
Long Island
Louisiana & Arkan
Louisv Hend & St L
s Loulsv & Nashv..
Macon & Blrmlng’m
Maine Central
Manlstlque
Maryland & Penna.
a Mexican Internat.
a Mexican Railway.
Michigan Central
Mineral Range
Mlnneap & St Louis
Minn St P & S S Ml
Chicago Division]

Mississippi Central.
Missouri Kan & Tex
Mo Pac & Iron Mtl
Central Branch /

Nashv Chatt & St L
a Nat Rys of Mexico
Nevada-Gal-Oregon.
Nevada Central ....
N O Great Northern
N O Mobile & Chic.

Latest Gross Earnings. July 1 to latest Date.

Week or
Month.

March ____

March ___.

March
February _

February _

2d wk Apr
February .

March
February _

March
February .

February .

2d wk Apr
February _

2d wk Apr
2d wk Apr
2d wk Apr
February _

February _

2d wk Apr
2d wk Apr
2d wk Apr
February _

February _

2d wk Apr
See New

February _

February _

February _

February _

February _

February .

—See New
February _

2d wk Apr
February
January .

February
February
February
February
February
2d wk Apr
1st wk Apr
1st wk Apr
1st wk Apr
2d wk Apr
February _

2d wk Apr
February _

February .

February _

March ....
February _

—See Sout
2d wk Mch
1st wk Apr
1st wk Apr
1st wk Apr
March
February .

February .

March
2d wk Apr
2d wk Apr
2d wk Apr
February .

March
1st wk Apr
February .

February _

February .

February..
March
2d wk Apr
March
February .

March ____

February .

2d wk Apr
4th wk Mch
—See New
2d wk Apr
2d wk Apr
2d wk Apr

February
March

2d wk Apr
February
2d wk Apr
2d wk Apr
January __

February
Wk April 9

Current Previous
Year. Year

322,977
141,970
118,958
7,490

7,920,699
48,091

2,709,603
7,643,399
264,895
6.200

2,943,840
3,929

121,061
128.789
255,500

1,817,000
218,000

2,087,904
259.457

2,331
597,091
235,321

) 890,600
954,081
112,114

York Cen
4,534,276
717,642

5,315,728
1,133,086
107,952
634,344

York Cen
152,452
275,261
25,898
50,917
17,432
29,794
254,598

1,391,918
2,556,962
424,000
20,735
25,676
33,674
26,460
106,720
62,377
562,974

3,997,016
2,318

71,997
238,367

hern Rail
824,890
134.894
36,338
34.499

4,562,515
164,911
576,868

5,764,740
145,000
171,472
58,418

216,951
854,877
35.500

2,443,285
29,687
Inc. 33,
102,844
119,123
968,600
13,759

627.895'

2,878
24,341
196,510
248,100

York Cen
13,564
96,731

437,756

70,497
2,228,896

953,000
929,281

1,053,242
7,548
4,568

122,488
32,592

273,847
133,486
113,262
5.376

7,227,314
43,406

2,391,265
6,037.578
249,795
5,112

2,810,433
3.377

136,013
183,133
177,800

1,490,000
118,500

1,762,353
237,598
1,200

509,002
248,567

5,719,427
757,534
105,516

tral.
3,931,520

2,621,888
1,294.308
1,113.871

55.467
58,801,600
2,075,018
19,249,960
64,302,463
1,916,942

52,409
28,919,508

34.467
7,054,025
1,543,563
9,717,700
73,464,990
9,894,360
18,670,066
2,503.971

71,872
24,483,480
10,778,974
59.237,020
7,761,797
4,663,836

12,700,532

4,691,857
923,157
74,079
524,087

tral.
154,756
245,431
25.772
51i853
13,129
31,269
223,089

1,288,508
2,219,043
383,500
6,507
24,732
31,754
20,879
85,232
48,474
618,294

3,735,278
1,890

60,085
233,636

way.
744,283
123,672
33,389
29,706

3,996,095
156,839
351,929

4,948,472
147.000
149,321
65,928

128,261
746,166
26,400

2,143,045
33,110

625
101,315
83,406
827,900
13,566

588,447
3,004
24,360
141,978
193,800

tral.
13,866
82,465
351,388

59,857
1,960,188

800,000
923.257
999,775
9,423
4,482
50,743
28,777

Current Previous
Year. Year.

2 357,511
1.207,629
1,076,871

43.000
61,981,994
1,648,461
16,883,189
55,828,734
1,890,133

52,425
26,202,187

33,622
5,571,404
1,542,796
7,760,900
59,925,725
9,210,023
16,874,155
2,317,446

66,706
20,619,435
10.117.493
53,130,012
7.343,376
4,140,425

40,748,318

49,453,945
10,049,513

823,055
6,299,866

1,617,491
13.268.312
-191.119
447,916
134,293
298,614

1,530,657
13,069,087
23,874,126
18.476.313

757,069
1,221,395
1,465,268
951,999

6,683,961
2,548,414
4,736,992
36,589,794

16,233
663,093

2,074,454

34,491,826
4,709,814
1,544,981
1,566,333
47,397,182
1,425,898
5,048,747
17,032,354
6,831,070
5,982,204
2,658,692
1,830,730
7,114,226
1,353,654
23,381,149

287,270
Inc. 814,
848,818
891,681

40,999,928
112,724

5,928,798
28,868
266,855

6,876,547
5,877,700

668,695
3,866,940
19,056,898

580,529
20,422,662

42,037,652
7,611,259
39,453,519

366,377
43.620
923,113

1,312,076

44,681,725
9,150,716
724,126

5.353.169

1,581,795
12,199,731

191,263
460,578
61,824
220,156

1,288,957
12,363,771
22,055.223
16,266,498

524,401
1.207,916
1,365,204
905.559

4,837,974
2,092,091
4,634,383
33,370,129

13,609
562,453

1,946,897

30,755,897
4,251,254
1,298,408
1,381,663
40,743,789
1,265,337
4,209,621
43,569,828
6,551,910
5,493,357
2.430.170
1,476,164
6,601,055
990,858

21,705,053
254.931

214
785,897
770,567

36,298,619
110,637

5 516,020
36,322
244.931

5,416,883
5,224,500

648,587
3,367,016
15,875,068

453,834
19,617.768

36,961,244
7.427,483
37,681,584

301,605
46,070
372,751

1,225,203

ROADS.

Latest Gross Earnings.

Week or

Month.

2 N Y C & Hud Rlv
Lake Shore & M S
n Lake E & West
Chic Ind & South
Michigan Central.
Cieve C C & St L.
Peoria & Eastern
Cincinnati North.
Pitts & Lake Erie
Rutland
N Y Chic & St L.
Total all lines

N Y Ont & Western
N Y N H & Hartf..
N Y Susq & West..
Norfolk & Southern
Norfolk & Western.
Northern Central-.
Northern Pacific
Pacific Coast Co
Pennsylvania Co
d Penn—E of P & E

d West of P & E
Pere Marquette
Phila Balt & Wash.
Pitts Cin Ch & St L.
Raleigh & Southp't
Beading Company.
Phila & Reading.
Coal & Iron Co__
Total both cos

Rich Fred & Potom
Rio Grande June
Rio Grande South. _

Rock Island System
St Jos & Grand Isl’d
St Louis & San Fran
Chic & East III..
T Evansv & Ter H
Total of all lines.

St Louis Southwest.
San Ped L A & S L.
Seaboard Air Line..
Atlanta& Birm __

Florida W Shore .

Southern Indiana
Southern Pac Co
Southern Railway._
Mobile & Ohio
Cin N O & Tex P_
Ala Great South.
Georgia So & Fla_

Texas Central
Texas & Pacific
Tidewater & West.
Toledo & Ohio Cent
Toledo Peor & West
Toledo St L & West
Tomblgbee Valley. _
Union Pacific Syst
Vandalia
Virginia & Sou West
Wabash
Western Maryland
W Jersey & Seash..
Wheeling & L Erie-
White River (Vt)_
Wrightsv & Tenn.
Yaxoo & Miss Vail.

February _

February .

February _

February _

February _

February _

February .

February _

February _

February .

February _

February .

February _

February .

February _

February .

February .

February _

February _

February _

February _

February .

February „

February _

February .

February .

Feburary .

February _

February _

February _

February .

January
2d wk Apr
February _

February _

February _

February .

February _

February _

2d wk Apr
February _

)2d wk Apr
J
February .

February .

2d wk Apr
2d wk Apr
2d wk Apr
2d wk Apr
2d wk Apr
4th wk Mch
2d wk Apr
February _

February _

2d wk Apr
2d wk Apr
February _

February .

February _

March
2d wk Apr
February
February
March ...
February
February
March ...

Current Previous
Year. Year.

6,937,297
3 611,126
420,333
369,129

2,129,865
2,171,567
239,770
80,77.‘

1,188,226
193,637
806,339

18148061
544,670

4,238,942
278,581
199,406

2.657.233
946,379

1,620,755
548.201

3.767,355
12424 960
Inc:l,75

1,161,369
1.282,316
2,649,941

13,171

3,501,360
2,715,967
8,217,327
196,667
70,546
9,552

1.872.234
121,597

3,056,204
1,009,119
179,352

4,244,675
191,949
282,182

414,908

106,853
10105106
1,114,721
188,602
176,098
77,254
39,503
26,715
275,116
5,680

303,743
19,001
74,675
7,502

8,326,765
736,499
107,735
498,906
534,940
329.144
609,589
2,474

23,016
915,887

Various Fiscal Years.

Bellefonte Central
Delaware & Hudson
Manlstlque
a Mexican Railway
e N Y Central & Hudson River.
Lake Shore & Michigan South
n Lake Erie & Western
Chlcaga Indiana & Southern.
Michigan Central
Cieve Cin Chicago & St Louis.
Peoria & Eastern
Cincinnati Northern
Pittsburgh & Lake Erie
Rutland
New York Chicago & St Louis
Total all lines

Northern Central
i Penn—East of Pitts & Erie..

d West of Pitts & Erie
Phila Baltimore & Washington.
Pittsb Cin Chicago & St Louis. _

Rio Grande Junction
Texas & Pacific
West Jersey & Seashore

6,143,362
2,985,516
328,035
230,890

1,891,207
1,884,705
210,279
74,309

783,784
186,004
644,580

1536&671
557,812

3,826,500
280,923
196,009

2,167,477
788,979

4,309,819
445,096

2.671,607
10314 160
6,300
1.010,563
1,232,416
2,073,528

12,667

2,906,739
2,497,772
5,404,511
169,620
64,516
9,900

4,574,736
123.541

2,950,734
781,127
149,255

3,881,116
175.635
555.332

350,197

82,118
3,560,998
980,267
187.333
140,537
59,194
38,867
30,922
242,327

5,597
233,376
17,897
74,016
8,158

4,984,301
643.836
86,820

474,673
422,234
302.444
446,666

2,181
. 21,102
818,762

July 1 to Latest Date.

Current Previous
Year. Year.

>5,026,478
32,350,890
3,721,591
2,490,670
19,113,069
19,645,521
2,194.044
823,354

il.580,302
2,132,522
7 150,480
166228915
5,581.924
39,823,940
2,289,789
1,709,503

22,769,641
8,629.969
49,286,061
5 351,102
35,510,068
109067 113
Inc.12.95
10.574,807
11,817.094
22,327,216

102,852

29,564,341
22,296,207
51,860,548
1,395,277
643,766
410,182

44,693,146
1,115 698
27,969,181
8,069,509
1,654,948
37,693,637
8,884,291
4,715,104

15,730,482

931,190
90,452,59!
45,420,951
8,178,843
7,046,082
3,246,958,
1,880,473
826,296

12,703,487
53,178

2,888,566
936,034

2,974,828
55,164

30,687,757
6,562,631
918,872

22,931,836
4,531.850
4,006.760
5,242,605

Period.

Jan 1 to Mch 31 $16,275
ran 1 to Feb 28 2,767,904
Jna 1 to Mch 31 9,093
Jan 1 to Mch 31 2,011,000
Ian 1 to Feb 28 14,428,387
Tan 1 to Feb 28 7,485,003
Tan 1 to Feb 28 644,944
Jan 1 to Feb 28 694,041
Jan 1 to Feb 28 4,287,970
Jan 1 to Feb 28 4,495,804
Jan 1 to Feb 28 503.571
Jan 1 to Feb 28 170,296
Jan 1 to Feb 28 2,523,999
Jan 1 to Feb 28 400,145
Jan 1 to Feb 28 1,745,748
Tan 1 to Feb 28 37,579,908
Jan 1 to Feb 28 1,962,315
Jan 1 to Feb 28 25,642.872
Jan 1 to Feb 28 Inc.3,66
Jan 1 to Feb 28 2,661.256
Jan 1 to Feb 28 5,557,633
Dec 1 to Jan 31 152,540
Jan 1 to April 14 4,361,003
Jan 1 to Feb 28 639,354

213,116
7,994,297

Current
Year.

58,371,767
27,542,593
3,067.304
1,885,279
16,680,099
17,340.596
1,884,986
734.061

7,915,918
1,903,552
6,108,871
143445026
5,489,325
35,533,186
2,124,219
1,532,417
19,178,752
7,603.669
16,102,384
4,213,547
27,236,327
93,811,413
9 300
9,333,519
10,959,604
18,167,155

88,243

26,434,932
22,803,426
19,238,358
1,221,934
516,876
463,141

41,268,074
1,109.945
25,499,163
7,002,313
1,443,017
33.944,493
8,407,532
4,637,357

14,000,693

781,951
30,14 4,758
41,358,503
7.744,736
6,088,773
2,809,984
1,579,574
946,111

11,875,832
47,743

2,969,005
874,334

2,712,476
53,562

52,968,128
5,905,055
902,264

20,333,061
3,987,801
3,66«,360
4,212,861

186,248
7,916,556

Previous
Year.

$15,267
2,753,194 !

10,274
1,780,000
12,755,006
6,302,242
662,263
496,494 ■

3,798,868
3,909,669
419,042
151,448

1,621,012
381,839

1,396,434
31,894.317
1,656,015
21.534.972
8,500
2,495,556
4,222,360
133,235

3 956,077
595.154

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.
Weekly Summaries. Cur’nt Year Prev’s Year Inc. or Dec. %

1st week Feb
2d week Feb
3d week Feb
4th week Feb
1st week Mch
2d week Mch
Id week Mch
4th week Mch
1st week Apr
2d ’ week Apr

(41 roads) ____
(41 roads)
(43 roads)
(43 roads)....
(43 roads)
(45 roads)
(43 roads)
(49 roads) ____
(44 roads)
(40 roads)

5
11,241,397
11,527,304
11,051,964
12,106 142
11,839,056
12,145,513
12,425,300
19,459,324
12,373,504
12,201,623

$
9,780.446
10,035,605
10,014,754
10,615.776
10,579,707
10,841,217
10,792,998
16,567,644
11,053,524
10,672,458

$
+ 1,460,951
+ 1,491,699
+ 1,037,205
+ 1,490,366
+ 1,259,349
+ 1,304,296
+ 1.632,302
+ 2,891,680
+ 1,319,980
+ 1,529,165

14.88
14.86
10.35
14.04
11.90
12.03
15.12
1745
11.94
14,33‘

Monthly Summaries. Cur’nt Year

Month June 1909 (893 roads).
Month July 1909 (885 roads) .

Month Aug 1909 (883 roads) .

Month Sept 1909 (882 roads).
Month Oct 1909 (881 roads).
Month Nov 1909 (756 roads) .

Month Dec 1909 (756 roads) .

Month Jan 1910 (740 roads).
Month Feb 1910 (773 roads).
Month Mch 1910 ( 53 roads) „

210,357,226
219,964,739
236,559,877
246,065,956
222,006,184
247,370.954
260,613,053
207,281,856
200,129,088
65,155,888

Prev’s Year

183,983,829
195,245,655
206,877,014
219,013,703
205,455,121
211,281,504
232,261,182
180,857,628
172,751,230
56,360,415

Inc. or Dec.

+ 26,373,397
+ 24,719,084
+29,682,863
+ 27,052,253
+ 16,551,063
+ 36,089,450
+ 28,351,871
+ 26,424,228
+ 27,377,858,15.85
+ 8,795.47$

14.33
12.66
14.35
12.35
8.05
17.08
12.21
15.18

15.61Mexican currency, d Covers tines directly operated, e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa &i^i*VRy..the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission, f Includes EvansvilleH0 Ixodes the Cleveland Lqgaln & Wheeling Ry. in both years, n Includes the Northern Ohio RR. p Includes earnings of MasonCity4i Ft, Dodge and Wise. Minn. & Pacific;f. vs Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from Nov. 1 1909* , i
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Latest Gross Earnings by Weeks.—In the table which fol¬
lows we sum up separately the earnings for the second week
pf April. The table covers 40 roads and shows 14.33%
increase in the aggregate over the same week last year.

Second Week of April.

Alabama Great Southern
Atlanta Birmingham & Atlantic
Buffalo Rochester & Pittsburgh
Canadian Northern
Canadian Pacific
Central of Georgia
Chattanooga Southern. _ „
Chesapeake & Ohio
Chicago & Alton
Chicago Indianap & Louisville.
Cincln New Orl & Texas Pacific
Colorado & Southern
Denver & Rio Grande
Detroit & Mackinac
Duluth South Shore & Atlantic_
Georgia Southern & Florida
Grand Trunk of Canada
Grand Trunk Western.
Detroit Grand Haven & MIlw
Canada Atlantic. -

International & Great Northern
Interoceanlc of Mexico
Iowa Central
Louisville & Nashville
Mexican International
Mineral Range
Minneapolis & St Louis
Minneapolis St Paul &SSM..1
Chicago Division j

Missouri Pacific
Mobile & Ohio.
National Railways of Mexico
Nevada-California-Oregon
Rio Grande Southern
St Louis Southwestern
Seaboard Air Line
Southern Railway.
Texas & Pacific
Toledo Peoria & Western
Toledo St Louis & Western
Wabash

Total (40 roads)
Net increase (14.33%)

1910, 1909. Increase. Decrease.

$ $ $ $
77,254 59,194 18,060 „ „ _

48,091 43,406 4,685
121,061 136,013 14,952
255,500 177,800 77,700

1,817,000 1,490,000 327,000
218,000 178,500 39,500
2,331 1,200 1,131

597,091 509,002 88,089
235,321 248,567 13,246
112,114 105,516 6,598
176,098 140,537 35,561
275,261 245,431 29,830
424,000 383,500 40,500
26,460 20,879 5,581
62,377 48,474 13,903
39,503 38,867 636

1 824,890
I

744,283 80,607

J
145,000 147,000 2,000
171,472 149,321 22,151
58,418 65,928 7,510
968,600 827,900 140,700
196,510 141,978 54,532
13,564 13,866 302
96.731 82,465 14,266
437,756 351,388 86,368

953,000 800,000 153,000
188,602 187,333 1,269

1,053,242 999,775 53,467
7,548 9,423 1,875
9,552 9,900 348

191,949 175,635 16,314
414,908 350,197 64,711

1,114,721 980,267 134,454
275,116 242.327 32,789
19,001 17,897 1,104
74,675 74,016 659
498,906 474,673 24,233

12,201,623 10,672,458 1,569,398 40,233
1,529,165

For the first week of April our final statement covers 44
roads and shows 11.94% increase in the aggregate over the
same week last year.

First Week of April. 1910. 1909. Increase. Decrease.

Previously reported (39 roads).
Chattanooga Southern.. .. _

Denver Northwestern <5r Pacific
Detroit Toledo & Ironton
Ann Arbor..

Kansas City Mexico & Orient. _

Total (44 roads)
Net Increase (11,94%)

$
12,255,837

2,082
20,735
25,676
33,674
35,500

$
10,962,601

1,530
6,507
24,732
31,754
26,400

S
1,352,026

552
14,228

944
1,920
9,100

5
58,790

12,373,504 11,053,524 1,378,770
1,319,980

58,790

Net Earnings Monthly to Latest Dates.—In our “Railway
Earnings” Section, which accompanies to-day's issue of the
'‘Chronicle” as a special Supplement, we print the February
Teturns of earnings and expenses (or in the absence of the
February figures those for the latest previous month) of
every steam-operating railroad in the United States which is
obliged to make monthly statements to the Inter-State
Commerce Commission at Washington.

The Inter-State Commission returns are all on a uniform
basis, both as to revenues and expenditures, and possess
special utility by reason of that fact. In a number of in¬
stances these figures differ from those contained in the
monthly statements given out by the companies themselves,
for publication, and in which the accounts are prepared in
accordance with old methods of grouping and classification
pursued in many instances for years. We bring together
here (1) all the roads where there is a substantial difference
-between the two sets of figures, so that those persons who
for any reason may desire to turn to the company statements
will find them readily available. We also give (2) the re¬
turns of such roads (even where the figures correspond ex¬
actly with those in the Inter-State Commerce reports) which,
go beyond the requirements of the Commission and publish
their fixed charges in addition to earnings and expenses, or
•(3) which have a fiscal year different from that of the Inter-
State Commerce Commission, in which latter case we insert
the road so as to show the results for the company's own
year. We likewise include (4) the few roads which operate
•entirely within State boundaries, and therefore do not report
to the Federal Commission, and (5) Mexican and Canadian
companies. We add (6) the roads which have issued their
own statements for February, but have not yet filed any
returns for that month with the Commission. Finally (7)
we give the figures of any roads that have already submitted
their March statement.

Gross Earnings Net Earnings ;
Current Previous Current Previous

Roads. Year. '■ Year. ’ Year. Year.
$ ? ? $

Atch Top & Santa Fe.b.Feb 7,920,699 7,227,314 J2,245,607 J2.765,712
July 1 to Feb 28 68,801,600 61,981,994J23.332,164J23,884,785

Baltimore & Ohio.b-.-.Mch 7,643,399 6,037,578 2,633,004
July 1 to Mch 31 J.64,302,463 55;828,734 20,368,560

‘Bangor Aroostook.b_-Feb 264,895 ^ 249.795r 113,995
• July 1 to Feb 28___..f.. 1,916.942 .1,8.90,133 754,845

■BeUefonte Central-b._-Mch 6,200 * 5,112 720
V Jan L to Mch 31. 16,275 -. 15,267. 692

Bridgeton & Saco RIvnFeb 3,929
July 1 to Feb 28 34,467

: 3,877
33,622

836
10,463

•Canadian Northern Feb 698,900
July 1 to Feb 28 8,280,500

502,600
6,663,900

131,500
2,362,000

1,850,973
18,717,146

91,753
641,122
def 259.i

1,375
! 600;
10,107
93,400

1,051,600

Gross Earnings-
Current Previous

Roads. Year. Year.
$ $

Canadian Paclflc.a Feb 5,992,052 4,966,208
July 1 to Feb 28 62,021,990 50,439,725

Central of New Jer.b.-.Feb 2,087,904 1,762,353
July 1 to Feb 28 18,670,-066 16,874,155

Chesapeake & Ohio.b Feb 2,387,680 1,874,035
July 1 to Feb 28 20,584,247 17,386,609

Chic Great Western.b_.Feb 954,081 757,734
Sept 1 to Feb 28 5,880,519 5,576,138

Colorado Midland.a Feb 152,452 154,756
July 1 to Feb 28 1,617,491 1,581,795

Colorado & Southern.b.Feb 1,293,325 1,168,986
July 1 to Feb 28 11,345,161 10,523,325

Copper Range.b Jan 50,917 51,853
July 1 to Jan 31. 447,916 460,578

Cuba RR Feb 254,598 223,089
July 1 to Feb 28 1,530,657 1,288,957

Delaware & Hudson.b_.Feb 1,391,918 1,288,508
Jan 1 to Feb 28 2,767,904 2,753,194

Denver & Rio Grande.a.Feb 1,681,881 1,340,473
July 1 to Feb 28 15,775,613 13,868,698

Dul So Sh & Atl.b Feb 213,703 195,621
July 1 to Feb 28 2,144,772 1,776,446

Erie a Feb 3,997,016 3,735,278
July 1 to Feb 28 36,589,794 33,370,129

Fonda Johns & Glov.a.-Mch 71,997 60,085
July 1 to Mch 31 - 663,093 562,453

Georgia RR.b Feb 238,307 233,636
July 1 to Feb 28 2,074,454 1,946,897

Grand Trunk of Canada —
Grand Trunk Ry Feb 2,247,836 1,964,606
July 1 to Feb 28 22,312,911 20,141,753

Grand Trunk Western Feb 460,857 351,848
July 1 to Feb 28 4,026,862 3,634,547

Det Gr Hav & Mllw___Feb 140,155 105,603
July 1 to Feb 28 1,369,326 1,145,909

Canada Atlantic Feb 116,309 106,576
July 1 to Feb 28. 1.379,185 1,222,450

Gulf & Ship Island.a Feb 164,911 156,839
July 1 to Feb 28. 1,425,898 1,265,337

Hocking Valley.a Feb 576,868 351,929
July 1 to Feb 28 5,048,747 4,209,621

Illinois Central.a Feb 4,914,916 4,547,457
July 1 to Feb 28.. 41,267,614 38,621,356

0 Interoceanlc of Mex Feb 695,298 652,666
July 1 to Feb 28..' 4,867,788 4,415,004

Iowa Central.a.- .Feb 250,906 223,838
July 1 to Feb 28. 2,247,731 1.994,389

Kanawha & Mlch.a Feb 216,951 128,262
July 1 to Feb 28 1,830,730 1,476,164

Kansas City Southern_b.Mch 854,878 746,166
July 1 to Mch 31 7,114,226 6,601,055

Long Island Feb Inc 33,625
Jan 1 to Feb 28 Inc 85,381

Louisiana & Arkansas.a.Feb 102,844 101,315
July 1 to Feb 28 848,818 785,897

Loulsv Hend & St L_a--Feb 86,557 79,150
July 1 to Feb 28 772,558 687,161

Manlstlque.b Mch 2,878 3,004
Jan 1 to Mch 31 9,093 10,274

Maryland & Penna.a Dec 36,057 26,769
July 1 to Dec 31 218,732 197,034

g Mexican Internat’l Feb 808,282 576,662
July 1 to Feb 28 5,739,773 4,547,485

Mineral Range.b Feb 63,208 60,742
July 1 to Feb 28 571,670 551,255

Minneap & St Louis.a-.Feb 321,093 258,632
July 1 to Feb 28 3,309,698 3,835,863

Minneap St P & S S M.a Feb 843,090 776,653
July 1 to Feb 28 10,648,617 8,578,094

Chicago Dlvlslon.a Feb 652,754 535,919
July 1 to Fek 28 5,653,263 5,002,885

Mississippi Central.b Feb 70,497 59,857
July 1 to Feb 28 580,529 453,384

Missouri Kans & Tex.b.Feb 1,921,341 1,859,992
July 1 to Feb 28 18,193,765 17,657,580

Missouri Pacific.b Feb 4,111,208 3,559,885
July 1 to Feb 28 35,361,652 31,294,244

g National Rys of Mex__Feb 4,144,077 3,966,398
July 1 to Feb 28 32,503,022 30,920,053

Nevada-Cal-Oregon.b Feb 27,032 24,990
July 1 to Feb 28 318,688 247,762

New Orl Gt Northern .a.Feb 122,488 50,743
July 1 to Feb 28 923,113 372,751

N Y Cent & Hud RIv.b.Feb 6,937,297 6,143,362
Jan 1 to Feb 28 14,428,387 12,755,006

Lake Sh & Mich So.b.Feb 3,611,126 2,985,516
Jan 1 to Feb 28 7,485,003 6,302,242

Lake Erie & West.b-.Feb 420,333 328,035
Jan 1 to Feb 28 844,944 662,263

Chic Ind & South.b_.Feb 369,129 230,890
Jan 1 to Feb 28 694,041 496,494

Mich Central_b Feb 2,129,865 1,891,207
Jan 1 to Feb 28 4,287,970 3,798,868

Clev Cine Ch & St L.b Feb 2,171,567 1.884,705
Jan 1 to Feb 28. 4,495,804 3,909,669

Peoria & Eastern.b—Feb 239,770 210,279
Jan 1 to Feb 28. 503,571 419,042

Cincinnati Northern b Feb 80,773 74,309
Jan 1 to Feb 28 170,296 151,448

Pitts & Lake Erle.b.-Feb 1,188,226 783,784
Jan 1 to Feb 28____,_ 2,523,999 1,621,012

Rutland b Feb 193,636 186,004
Jan 1 to Feb 28 400,145 381,839

N Y Chic & St L.b...Feb 806,339 644,580
Jan 1 to Feb 28.1,745,748 1,396,434

Total all lines_b Feb 18,148,061 15,362,671
Jan 1 to Feb 28.. 37,579,908 31,894,317

N Y Ontario & West.a-.Feb 544,670 557,812
July 1 to Feb 28 5,581,924 5.489,325

N Y Susq & Western_a.-Feb 278,581 280.923
July 1 to Feb 28 2,289,789 2,124,219

Norfolk & Western.b_.-Feb 2,657,233 2,167,477
July 1 to Feb 28 22,769,641 19,178,752

Northern Central.b Feb > 946,379 788,979
Jau 1 to Feb 281,962,315 1,656,015

Pacific Coast! _________ .Feb **48,201 * - 445,096
^4% July 1 to Feb 28___,__ 5,351,103 4,213,548
Pennsylvania—Lines directly- operated— > .

East of Pitts & Erie..Feb 12,424,960 10,314,160
Jan 1 to Feb 28 25,642,872 21,534,972

West of Pitts & Erie..Feb . Inc 1,756.300
Jan 1 to Feb 28 Inc 3,668,500

-Net Earnings
Current Previous
Year. Year.
$ 3

1.487,020 762,145
22,873,492 15,193,072

927,567 654,458
8,635,413
836,312

8,293,663
154.330

1,503,786
def3,581
248,109
456,395

4,333,025
15,965

212,694
122,339
596,629
428,148
856.331
376,869

4,404,976
54,782

670,890
921,231

10,108,303
35,238
338.358
45,481
571,609

382,020
4,986,025

89,057
991,742
21,899

340,616
4,866

220,568
34,882

386,658
193,778

1,770,843
1,052,277
8,395,474
255,468

1,693,291
7*32,742
7*473,650
44,507
502,404
287,485

2,451,299

7,152,906
614,549

6,623,559
def.3,214
940,354
7,917

335,278
341,250

3,651,277
11,781

*111,160
114,955
540,962
387,376
907,767
189,950

3,927,697
41,615
472,820
942,810

8,437.203
25,429
274,803
54,918

387,718

321.189
5,035,989

30,173
910,454
4,380

266,995
defl4,113

61,181
37,716

283,142
56,571

1,212,731
1,049,559
8.757,452
228,498

1,422,982
7*18,379
/*357,606

2,484
261.189
293,558

2,561,481
Dec 6,844
Dec 3,048

30,847
294,605
21,546
208,544
def 756
def2,428

82
62,737

302,687
2,443,275

2,334
82,376
fc25,976
fc919,948
188,411

4,738,942
180,383

1,653,577
29,203

234,753
354,878

5,799,225
861,705

10,542,800
1,627,786
12.270,596

11,404
170,911
51,830

332,087
1,604,208
3,390,982
1,195,024
2,508,834
123,134
225,091
142,619
243,520
573,210

1,116,849
515,273

1,121,635
53,369

133,871
21,873
39,323
631,702

1,361,793
40,112
85,093
220,877
572,275

5,121,401
10,799,266

79,532
1,536,585

95,953
639,829
992,094

9.278.135
107,884

V 243,312
93,387

1,127,419

2.820,200
6,041,308

37.665
214.511
19,417
202,894

317
2,534
6,124
61,245
246,040

1,804.284
859

92.680
fc29,065
fc874,314
192,922

3,261,123
92.681

1,396,955
25,751
170,116
396,878

5,319,860
739,059

9,155,063
1,690,841
11,715,869

11,556
133,982
7,868

, 38,581
1,241,927
2,692,561
917,027

2,144,291
51,224
77,654
57,479
128,810
522,886

1,030,476
*

401,853
853.512
47,243
83,757
9.185
20,251
364,075
769,891
35,737
74,263
110,775
284,010

3,759,193
8,159.476
117,678

1,588,173
107,194
656,135
799,515

7*580,838
9,184

57,6 if
27,862

* 579 *72$
- • Ai

1,990,509
4,518,508

Inc 503,900
Inc 1,325,800
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Gross Earnings

Current Previous
Roads. Year. Year.

$ $
Pere Marquette.b. Peb 1,161,369 1,010,563July 1 to Feb 23 ..10,574,807 9,333,519
Pitts CIn Ch & St L.a.-.Peb 2,649,941 2.073,528Jan 1 to Feb 28 5,557,633 4,222,361
Phlla Balto & Wash Feb 1,282,316 1,232,416Jan 1 to Feb 28 2,661,256 2,495,556
Reading Company—
Phlla A Reading.b...Feb 3,501,360 2,906,739
July 1 to Feb 28 29,564,341 26.434,932

Coal & Iron Co.b Feb 2,715,967 2,497,772July 1 to Feb 28 22.296,207 22,803.426
Total both cos.b Feb 6,217,327 5,404,511
July 1 to Feb 28 51,860.548 49,238,358

Reading Company _Feb
July 1 to Feb 28

Total all companies Feb
July 1 to Feb 28

Rio Grande Junction Jan 70,546 64,516Dec 1 to Jan 31. 152,540 133,235
Rio Grande Southern.b-Feb 49,311 32,603July 1 to Feb 28 347,575 394,142
Rock Island_b - Feb 4,872.234 4,574,736

Net Earnings
Current Previous

July 1 to Feb 28 44,693,146 41.268.074
St Joseph & Grand Isl.b.Feb 121,597 123,541

July 1 to Feb 28 1,115,698 1,109,945
St Louis & San Fran.b-.Feb 3,056,204 2,950.734

July 1 to Feb 28 27,969,181 25,499,163
Chic & East Illinois.b.Feb 1,009,119 781,127
July 1 to Feb 28 8,069,509 7,002.313

Evansv & Ter Hau.b.Feb 179,352 149,255
July 1 to Feb 28. 1,654,948 1,443,017

Total all lines.b Feb 4,244,675 3,881,116
July 1 to Feb 28 37,693,637 33,944,493

St Louis Rocky Mountain &
Pacific, a Mch 173,067
July 1 to Mch 31 1,258,858

St Louis Southwestern.a.Feb 840,735 830,447
July 1 to Feb 28 7,548,500 7,196,164

Southern Paclftc.a Febl0,105,106 8,560,998
July 1 to Feb 28 90,452.592 80,144,758

Texas Central.a ..Feb 88,514 92,057
July 1 to Feb 28 746,892 854,816

Texas & Pacific.b_ Feb 1,185,534 1,090,438Jan 1 to Feb 28 2,546,817 2,337,247
Toledo & Ohio Cent.a Jan 357,048 262,462

July 1 to Jan 31 2,584,623 2,735,629
Toledo Peor &West.b._Mch 96,122 94,300

July 1 to Mch 31 901,583 842,354
Union Pacific.a Feb 6,326,765 4,984,304

July 1 to Feb 28 .60,687,757 52,968,128
Virginia & Southw.b Mch 107,735 86,820

July 1 to Mch 31 918,872 902,264
Western Maryland.a Feb 534,940 422,234
West Jersey & Seashore.Feb 329,144 302,444

. Jan 1 to Feb 28 639,354 595,154
Yazoo & Miss Val.a Feb 784,748 826,631

July 1 to Feb 28 7,078.410 7,097,794

Year.
6

253.872
3,179,147
534,193

1,252.673
168,313
422.196

1.345.562
11,474.320

139,886
937,431

1.485.448
12.411.751

134,288
1,163,811
1,619,736

13,575,562
n21,163
7145,762
14,033
97,943

938,921
13.047,196
dell 5,158
178,333
937,055

8,304,551
249,392

2,638,065
45,677
634,531

1,232,124
11,577,146

61,280
425,430
128,560

2,015,340
2,937,771

33,188,469
32,721
226,749
226,679
612,362
117,118
854,475
15,625

224,343
2,394,995

28,574,385
34,213

228,300
r227,466
def24,716
def62,712
112,271

1,089,567

Year.
5

171,951
2,661,105
417.825
833,025
176,113
341,296

1,139,066
10,392.388
def. 14,033
1,161,270
1,125,033
11,553,658

128,657
1,002,825
1,253,690

12,574.483
nl9,354
n39,970

2,392
146,243

1,199,627
12,199,900

39,825
393,130

1,090,117
8.001,105
253.277

2,071.817
47,754
515.992

1,391,147
10,588,915

141,363
1,674,063
2,427,999
27,585,996

19,050
279,239
200,188
541,730
481,831
913,792
17,331
168,722

2,010,102
26,274.126

22,579
318,564
rl22,359
def24,716

. deI71,412
53,483
900,540

Companies.

INDUSTRIAL COMPANIES.
Gross Earnings

Current Previous

Am Pow & Lt (sub cos) a - Mch
Pittsburgh Coal Co—

Jan 1 to Mch 31

Year.
$

154,950

Portland (Me) ElecCo._Mch 29,962

Year.
$

133,820

27,120

Net Earnings
Current Previous
Year.

5
65,943

792,538
18,512

Year.
$
43,506

429,200
15,490

a Net earnings here given are after deducting taxes,b Net earnings here given are before deducting taxes.
g These results are in Mexican currency.
h For Feb. 1910 additional income Is given as showing a deficit of 312,122,against a deficit of $3,351 In 1909, and for period from July 1 to Feb. 28therewas a deflcltof $23,297 In 1910, against a deficit of $54,985 last year.f The company now includes the earnings of the Denver Enid & Gulf RR.tPecos Valley System and Santa Fe Prescott & Phoenix Ry. in both years.For February taxes amounted to $318,705, against $270,168 in 1909; afterdeducting which, net for February 1910 was $1,926,902, against $2,495,545last year. For period from July 1 to Feb. 28 taxes were $2,473,859 in 1910,against $1,884,295 in 1909.
k For Feb. 1910 additional Income was $1,196, against $9,677 in 1909;and for period from July 1 to Feb. 28 was $89,431 in 1910, against $98,693last year.
n These figures represent 30% of gross earnings.r After allowing for miscellaneous receipts and net from coal and otherdepartments, total net earnings for Feb. 1910 were $270,355, against$138,934 In 1909.

Interest Charges and Surplus.

Roads.

—lnt., Rentals, Ac.—
Current Previous

—Bal. oj Net E’ngs.—
Current Previous

Bangor & Aroostook
July 1 to Feb 28

Beliefonte Central
Jan 1 to Mch 31..

Bridgeton & Saco Riv.
July 1 to Feb 28..

Central of New Jersey Feb
July 1 to Feb 28

Chesapeake & Ohio...
July 1 to Feb 28

Chicago Great Western._Feb 216,096
Sept 1 to Feb 28. 1,260,731

Colorado Midland .Feb 31,446
1 to Feb 28 250,993
& Southern Feb 256,541
1 to Feb 28 2,036.876

Year. Year. Year. Year.6 $ $ $ $
-Feb 83,214 79,398 £42,190 £19,164
— 671,469 655,655 £202,006 £56,348
.Mch 236 243 484 def 502708 729 def 16 646
.Feb 593 635 243 def 354,833 5,011 5,630 5,096
.Feb 527,464 526,469 400,103 127,990
— 3,951,461 4,053,123 4,683,952 3,099,781
.Feb a509,573 a549,379 326,734 65,170a4,110,070 a4,117,751 4,183.593 2,505,803

July
Colorado

July
Copper Range Jan 13,217

July 1 to Jan 31 87,980
Cuba RR Feb 36,667

July 1 to Feb 28. 288,544
Denver & Rio Grande Feb 456,279

July 1 to Feb 28 3,543,559
Duluth So Sh & Atlantic.Feb 95,215

July 1 to Feb 28 769,603
Georgia RR Feb 60,897

July 1 to Feb 28 483,610
Gulf & Ship Island Feb 31,510

July 1 to Feb 28 252,434
Hocking Valley.i _ . Feb 92,875

280,878
1,731,582

31,350
250,800
251,280

2,052,759
12.437
84,563
33,760

261,119
331,954

2,678,649
90,556
724,226
59,478
486,815
35,776
280,231
98.438

£def61,818rdef280,895
£254,769£def774,385
edef8,546 edef29,936

edef55,929
C185.205

C2,438,551
2,748

124,714
85,672

308,085

e24,184
clll.090

cl,836,245
def 656
26,597
81,195
279,843

dl32,498 ddef85,708
d2,375,355 d2,048,263
£def35,324 £def47,047
£def60,887£def207,834
£def5,708 £3,112
£168,587 £def26,557
£4,401 £2.446

£142,176 £7,700
£160,024 £1,587

—Ini., Rentals, Ac.— —Bal. of NetE’ngs.—
_ Current Previous Current PreviousRoads. Year. Year. Year. Year.

rr I $ $ $Kanawha & Mich. Feb 26.004 23.494 £41,405 £defl2,254July 1 to Feb 28 211,327 185,317 £405,284 £147,615Louisiana & Arkansas_.Feb 25,262 20,428 £14,246 £24,622July 1 to Feb 28 190,898 162,998 £173,610 £111,498Loulsv Hend & St L Feb 14,019 15.034 £8,062 £4,493July 1 to Feb 28 127,213 129,280 £85,558 £76,912Maryland & Penna ...Dec 3,959 3,979 def3.877 2,145July 1 to Dec 31 23,752 23,772 38,985 37.473Mineral Range Feb 10,909 13,419 £def7,527 £defl2,546July 1 to Feb 28 108,742 108,417 £def22,645 £defl4,170Missouri Kansas & Tex. .Feb 585.419 508,884£def222,078£defl03,943July 1 to Feb 28 4,452.157 4,482.976 £1,454,337 £924,321Nevada-Cal-Oregon Feb 3,612 3.955 £8,549 £8,629July 1 to Feb 28 29.195 31.752 £150,586 £111,686New Orleans Gt North’n.Feb 46,749 22,784 £17.263 £def2,786July 1 to Feb 28 369.630 171,520 £89,005 £def50,195N Y Ontario & Westem.Feb 97,462 101,151 defl7,930 16,327July 1 to Feb 28 762,598 745,938 773,987 842,235Norfolk 8s Western Feb 478,260 463,760 513,834 335,755July 1 to Feb 28 __ 3,753,168 3,522,280 5.524,967 4,058,578Pere Marquette Feb 371,684 351,495 £df110,570 £dfl72,745July 1 to Feb 28 2,888,703 2.856,238 £343.001 £df21.850Reading Company Feb 880,000 873,542 739,736 380,148July 1 to Feb 28 7,040,000 6,988,333 6,535,562 5.586.150Rio Grande Junction...Jan 8,333 8,333 12,830 11,021Dec 1 to Jan 31 16,666 16,666 29,096 23,304Rio Grande Southern—Feb 20,735 19,874 £def.6,670 £df.l7,392July 1 to Feb 28 155,676 155,538 £df.46,870 £1,993St Louis Rocky Mountain &
Pacific Mch 34,455 26,825July 1 to Mch 31 269,453 155,977

St Louis Southwestern..Feb 170.884 176,239 £3,220 £1,073July 1 to Feb 28 1,379.555 1,366,770 £999,033 £637,047Texas Central. Feb 5,664 3,814 27,057 15,236July 1 to Feb 28 45,786 39,874 180,963 239,365Toledo & Ohio Central..Jan 35,832 41,072 £88,255 £17,869July 1 to Jan 31 276,236 282,091 £673,960 £677,365Toledo Peor & West Mch 25,782 24,275 £def6,158 £def5,097July 1 to Mch 31 221,260 211,792 £23,334 £def24,335
INDUSTRIAL COMPANIES.

—Int., Rentals, Ac.— —Bal. oj Net E'ngs.—Current Previous Current PreviousCompanies. Year. Year. Year. Year.
8 $ $ $Am Pow & Lt (sub cos) ..Mch 20,251 12,173 45,692 31,333

Pittsburgh Coal Co—
Jan 1 to Mch 31. 647,267 594,654 145,271 df.165,454Portland (Me) Elec Co-.Mch 9,129 9,194 9,383 6,296

a These figures are after deducting other income.
c After allowing for miscellaneous charges and credits to income.d These figures are after allowing for other Income and for discount andexchange. The sum of $10,000 Is deducted every month from surplusand placed to the credit of the renewal fund. ■ •<
£ After allowing for other Income received.

ELECTRIC RAILWAY AND TRACTION COMPANIES.

Name of
Road.

July 1 to Feb 28 770,352 790,067 £1,713,804 £1.173,245

American Rys Co ... .

cAur Elgin & Chic Ry
Bangor Ry & El Co. .
Binghamton St Ry_.
Birm Ry Lt & Powe»
Brockton 8s Ply StRy
Cape Breton Elect Co
Carolina Pow & Lt Co
Central Penn Trac
Chariest Con Ry G&E
Chic «kOakPark El Ry
Chicago Railways Co.
Cleve Painesv & East
Dallas Electric Corp.
Detroit United Ry.. _
Duiuth-SaperlorTr Co
East Penna Rys Co..
East St Louis & Sub.
El Paso Electric
Falrm & Clarks Tr Co
Ft Wayne A Wabash
Valley Traction Co.

Galv-Hous Elec Co_.
Grand Rapids Ry Co.
Havana Electric Ry.
Honolulu Rapid Tran
& Land Co

Houghton Co Trac Co
Illinois Traction Co_.
Jacksonvllle Elec Co.
Kansas City Ry & Lt
Lake Shore Elec Ry.
Mllw El Ry & Lt Co.
Milw Lt Ht & Tr Co.
Montreal Street Ry__
Nashvllle Ry & Light
North Ohio Trac & Lt
North Texas Elec Co.
Northwest Elev Co_-
Norf & Portsm Tr Co
Paducah Trac & LtCo
Pensacola Electr c Co
Portl(Ore)RyL&PCo.
Puget Sound Elec Co.
Rio de Janeiro Tram
Light & Power

St Joseph (Mo) Ry Lt
Heat A Power Co. .

Sao Paulo Tr, Lt & P.
Savannah Electric Co
Seattle Electric Co—
Sou Wisconsin Ry Co
Tampa Electric Co__
Toledo Rys A Light.
Toronto Railways—
Twin City Rap Tran_
Underground El Ry

of London—
Three tube lines—
Metropolitan Dlst
United Tramways.

United Rys of St L_.
Unlted RRs of San Fr
Whatcom Co Ry A Lt

Latest Gross Earnings.

Week or
Month.

March ....
February _

March ....
February -

January ..
February .

February _

March ....
March ....
March
March
January ..
February .

February .

1st wk Apr
March ....
January _.

March
February .

March ....

January __

February .

March
Wk Apr 17

February .

February _

February .

February _

February .

February .

February _

February _

Wk Apr 15
March ____

March
February .

March
January ..
February _

February .

March ____

February _

February .

March ....
February _

February _

January ..
March
February .

February .

February .

2d wk Apr

Wk Apr 16
Wk Apr 16
Wk Apr 16
February .

February .

February .

Current Previous
Year. Year.

$
304,222
103,391
42,229
25,48;
220,030
6,597
18,454
17,026
63,884
67,314
74,080

1020,614
18,701
105,200
158,504
85,131
51,048

200.254
53,839
44,188

123.255
85,411
86,211
42,606

36,536
22,165

394.372
43,690
553,543
70,876
350,528
65,057
64,424
149,276
173,424
93,082
192.522
156.372
18,771
19,812

435,652
131,219

582,369

82,459
215,624
45,130
467,700
13,890
56,284

237,368
305,557
135,467

£13,005
£10,949
£5,715

807,439
570,983
32,816

$ I
264,348
94,335
37,720
24,061
192,034
6,730
15,891
14,575
57.136
60,394
67,570
945,857
16,482
94,588
130,742
72,998
43,246
158,537
45.373
33,085

109,673
82,552
76.136
37,345

30,323
21,869

349,505
36,793
519,720
60,471

315,565
55,100
58,530

134,132
150,684
82,661
180,037
dl57,439

17,807
19,081

370,730
125,418

575,902

75,511
200,405
45,855

402,811
12,638
53,460

214,092
275,245
126,393

£12,685
£9,266
£6,792

808,161
543,638
30,745

Jan. 1 to latest date.

Current
Year.

$
866.585
205,183
125,018
52,665

220.030
13,472
40,379
52,252

184,117
199,914
642,154

1,020,614
39,786
223,921

2,101,087
240,759
51,048

563,681
111,797
120,111

123,255
182,042
251,031
600,852

72,075
> 47,504
828.870
90,570

1,165,462
149.870
732,898
132,478

1,131,065
434,314
484,575
198,931
546,470
156,372
41,512
40,420

1,259,939
275,588

1,222,482

251,038
444,460
94,028

467,700
40,139
109,644
495,587
632,265

1,984,929

£199.745
£162,117
£83,741

1,693,221
1,198.649

69,017

revous
Year.

I
789,459
193,972
112.394
50,354
192,034
13,816
34,223
42,438
167,332
179,063
583,713
945,857
35,468
196,840

1,761,061
211,556
43,246
460,909
96,885
93,153

109,673
173,987
225,177
566,877

62,749
45,429
735,294
74,729

1,070,668
134,062
657,044
113,215

1,022,592
404,415
435,083
171,598
514,915
dl57,439
36,855
38.865

1,064,958
248,276

1,155,191

228,197
406,656
95,841

402,811
36,118
104,438
439,308
563,62

1,797,103

£195,430
£145,448
£76,826

1,637,197
1,110,011

64,093

c These figures are for consolidated company.
Norfolk County Ferries.

d Includes earnings of the
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Electric Railway Net Earnings.—The following table gives
the returns of ELECTRIC railway gross and net earnings
reported this week. A full detailed statement, including^a^
roads from which monthly returns can be obtained^is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Mar. 26 1910. The
next will appear in the issue of April 30 1910.

Gross Earnings Net Earnings
Current Previous Current Previous

Roads. Year. Year. Year. Year.

Amer Light & Tract Co.Mch
Jan 1 to Mch 31

275,348
966,171

240,343
848,031

265,532
938,570

231,722
822,008

Bangor Ry & Elec Co.b.Mch
July 1 to Mch 31

r 42,229
425,651

37,720
400,105

22,819
244,196

18,787
213,181

Binghamton Street Ry._Feb
Jan 1 to Feb 28

25,485
52,665

24,061
50,354

10,532
20,988

10,841
22,719

Brooklyn Rap Tran Co .a—
Oct 1 to Dec 31 5,135,907
July 1 to Dec 31..^ 10,909,446

4,664,324
9,830,314

1,663,108
3,870,488

1,265,305
3,116,824

Central Penna Tract Co.Mch
Jan 1 to Mch 31

63,884
184,117

57,136
167,332

16,667
42,484

12,702
36,886

Charleston ConRyG&El.Mch 67,314 60,394 23,590 20,758

East St Louis A Sub. b.-Mch
Jan 1 to Mch 31

200,254
563,681

158,537
460,909

98,708
269,053

66,555
193,036

Fairm’t & ClarksbTrCo b Mch
Jan 1 to Mch 31

44,188
120,111

33.085
93,153

27,199
73,292

19,896
55,219

Hudson & Manhattan.a—
Oct 1 to Dec 31
July 1 to Dec 31

572,901
947,301

198,144
326,751

241,578
375,151

44,621
24,387

Interboro Rap Trans.b_Mch 2,678,216
July 1 to Mch 31 21,530,079

2,475,261
19,525,352

1,695,348
13,318,592

1,553,054
11,434,225

Metropolitan Street Ry.a—
Oct 1 to Dec 31
July 1 to Dec 31

3,802,649
7,546,388

3,608,097
7,218,050

838,993
1,843.385

534,422
426,591

Montreal Street Ry.b_.Mch
Oct 1 to Mch 31

336,197
1,992,236

298,728
1,813,343

115,407
775,252

94,896
663,759

Nashville Ry & Llght.a.Mch
Jan 1 to Mch 31

149,276
434,314

134,132
404,415

61,557
186,017

51,845
162,028

N Y & Queens County .a—
Oct 1 to Dec 31 232,011 215,906 225 def.4,934

Nor Ohio Trac & Lt.a.-Mch
Jan 1 to Mch 31

173,424
484,575

150,684
435.083

74,265
198,402

63,964
183,112

Third Avenue RR.a—
Oct 1 to Dec 31
July 1 to Dec 31

1,908,884
4,016,213

1,792,207
3,657,163

618,467
1,485,579

604,558
1,142,515

Troy & New England.b—
Oct 1 to Dec 31 6,105 5,588 3,525 defl,167

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.
—Int., Rentals, Ac.— —Bal. of Net E'ngs.—
Current Previous Current Previous

Roads. Year. Year. Year. Year.
$ $ $ $

Bangor Ry & Elec Co—Mch
July 1 to Mch 31

13,102 13,086 9,717 5,701
118,003 110,784 126,193 102,397

Binghamton Street Ry..Feb 8,890 9,411 1,642 1,430
Jan 1 to Feb 28 . . . 17,811 18,315 3,177 4,404

Brooklyn Rap Trans Co—
Oct 1 to Dec 31 1,530,761 1,345,413 xZ25,324 *12,976
July 1 to Dec 31 3,090,955 2,668,725 *991,972 *631.064

Charleston ConsRyGAE.Mch 13,990 13,917 9,600 6,841
East St Louis A Sub Mch 50,297 50,526 48,411 16,029

Jan 1 to Mch 31. 149,774 148,821 119,279 44,215
Fairm’t & Clarksb Tr Co.Mch 12,609 12,309 14,590 7,587

Jan 1 to Mch 31 86,715 36,945 36,577 18,274
Hudson & Manhattan—

Oct 1 to Dec 31 437,024 170,505 *18,456 *4,770
July 1 to Dec 31 781,966 329,526 *943 *df.55,540

Interborough Rap Trans Mch 1,036,640 1,021,106 *689,833 *618,989
July 1 to Mch 31 9,185,560 9,134,035 *4,453,088 *3,049.675

Metropolitan Street Ry—
Oct 1 to Dec 31 683,916 799,743 *196,020 *df.231,814
July 1 to Dec 31 1,357,694 1,349,375 *574,785 *df.839,891

Montreal Street Ry Mch 43,068 38,901 72,339 55,995
Oct 1 to Mch 31 .j 214.978 198,043 560,274 465,716

N Y & Queens County—
Oct 1 to Dec 31 62,975 63,919 *df .62,439 def.68,853

Nor Ohio Trac & Lt Mch 43,291 43,803 ,30,974 20,161
Jan 1 to Mch 31 129,874 131,486 68,528 51,626

Third Avenue RR—
Oct 1 to Dec 31 206,991 217,436 *422,863 *395,793
July 1 to Dec 31 413,930 425,596 *1,083,658 *726,043

Troy & New England—
Oct 1 to Dec 31 2,575 2,636 *978 *def3,738

x After allowing for other income received.

ANNUAL REPORTS.

Annual Reports.—An index to annual reports of steam
railroads, street railways and miscellaneous companies which
have been published during ,the preceding month will be
given on the last Saturday of each month. This index will
not include reports in the issue of the “Chronicle” in which
it is published. The latest index will be found in the issue
of March 26. The next will appear in that of April 30.

Chicago Railways Co.
{Report for Fiscal Year ending Jan. 31 1910.)

The second annual report, just issued, contains only the
following tables:
INCOME ACCT. FOR YEAR END. JAN. 31—JOINT ACCOUNT WITH CITY.

1909-10. 1908-09.
$ t

Passenger earns..12,155.017 10.773,914
Chartered cars...
Mall
Advertising
Rent of land, &e..
Rent of equipment
Sale of power..
Int. on deposits. _
Mlscell. income...

4,728 4,619
35,556 31,813
63,000 44,333
13,262 14,633
27,182 33,974
19,922 17,925
37,040 41,711
87,175 74,149

1909-10.
$

Maint. of way, Ac. 546,507
Maint. of equipm’t 762,862
Renewals cr. 37,639
Oper. power plants 1,326,919
Operation care... 4,042.786
General expenses. 1,393,538
Exp. acct. Invest¬
ment real estate 62,867

Taxes 612,177

1908-09.
f

544,763
844,712
171,201

1,000,149
3,618,693
1,119,639

54,837
371,955

Gross Income 12,442,882 11,037,071
Balance
Deduct Interest at 5% on valuation

Total expenses. 8,710,017
3.732,865

„ 2,275,719

7,725,950
3,311,121
1,739,684

Net Income 1,457,146 1,571,437
Division of Net Income—

1910. 1909. 1910. 1909.
City of Chicago (55%) $801,430 $864,290 jChic. Rys. Co. (45%).$655,716 $707,147

TRAFFIC STATISTICS FOR YEARS ENDING JAN. 31.
Pass. Carried— 1909-10. 1 908-09.

Revenue 245,510,655 217,400,335
Free 4,303,145 2,947,287
Transfer 177,324,580 153.295,766

Total 427,138,380 373,643,388

Car Mileage—
Passenger cars.
Mail cars

1909-10. 1908-09.
45,993,236 43,857,066

164,763 164,388

Total 46,157,999 44,021,454
Percentage of operating expenses to gross income.. 65.38 65.06
Percentage of renewals to gross income. cr. 0.30 1.57
Percentage of taxes to gross Income 4.92 3.37
Percentage of Interest on plant value to gross income 18.29 15.76
Percentage of net divisible Income to gross Income 11.71 14.24
Total - 100.00 100.00

Percentage of revenue and free passengers using transfers 73.98 69.57
INCOME STATEMENT YEARS END. JAN. 3 NON-PARTNERSHIP ACCT

1909-10. 1908-09.
Co.’s proportion of $ $
income (see above) 662,105 707,147

Int. on valuation of .

property 2,270,904 1,739,684
Int. on bank balances 88,472 99,873
Int. ontreaa. secur.. 17,709 38,933
Int. on bds. & collat.
notes not Issued.- 26,951 153,665

Miscellaneous income 48,496

Total gross inc.--3,114,637 2,739,302
* Net Income available for dividends—

1909-10. 1908-09.
Int. accrued on 1st S $

M. bonds 820,833 400,000
Consol. M. bonds. 1,199,989 1,213,016
Coll. & fund, notes 396,900 414,613
Underl’g securities 29,986
Mlscell. items 1,572

Sink. fd. res’ve accr. 250,000 250,000
Corporate expenses
and adjustments. 150,758 124,140

Total deductions.2,818,480 2,433,327
----- 296,157 305,975

* From these amounts payments were made to the depositaries, who disbursed
from thesame an equivalent to 8% in 1909-10, against 4% In 1908-09, to the holders
of participation certificates, series 1, Chicago Railways Co.

GENERAL BALANCE SHEET AS OF JAN. 31.
1910. 1909.

Assets— $ $
Road, equip’t,Ac.57,024,117 45,642,087
Treasury securities 623,069 710,349
Bonds deposited as
collateral ♦9.265,200 *9,265,200

Consols In escrow
as reserve under
plan... 367,214 362,923

Consols In escrow
for underlying
securities 4,190 32,644

6% coll, notes un¬
sold 224,000 224,000

Cash 7,044,001 1,633,237
Accts. receivable. 439,852 697,652
Prepaid accounts. 46,909 27,440
Income from treas¬
ury securities.. 20,297 21,228
Total —75,058,849 58.616,760

1910. 1909.
Liabilities— $ $

Capital stock. 100,000 100,000
Bonds (see “Elec.
Ry." Sec.) 64,137,845 47,387,845

Collat. 5% notes.. 498,000 498,000
Collat. 6% notes.. 5,000,000 5,000,000
6% funding notes. 1,200,000 1,200,000
Old secur. exch’le

under plan 4,190 32,644
Creditors. Ac., of

old cos 163,362
Current liabilities- 2,345,334 2,316,142
Int., taxes & sink.
fund accrued.— 1,215,874 926,753

Reserves for dam¬
ages, Ac 400,961 848,039

Surplus 156,645 143,975

Total 75,058,849 58,616,760

* Bonds deposited with trustees as collateral include: With Union Trust Co.
as collateral to $5,000,000 6% collateral notes, consolidated mtge. bonds, series A,
5%, $6,767,200; as collateral to $1,200,000 6% funding notes, consolidated mtge.
bonds, series A, 4%, $1,666,000; with First Trust & Savings Bank, as collateral to
$498,000 5% collateral notes, consolidated mtge. bonds, series A, 4%, $832,000.
—V. 90, p. 559, 446.

Pacific Gas & Electric Company.
1 {Statement for Year ending Dec. 31 1909.)

EARNINGS AND EXPENSES, ALL COMPANIES.
Gross revenue, $13,650,075; deduct revenue in suspense (San .

Francisco rate cases), $317,574; balance,gross revenue $13,332,501
Operating expenses, maintenance, taxes and reserves for uncol¬
lectible accounts, casualties, &c 7,531,576
Net revenue $5,800,925

Interest 2,988,522
Balance . $2,812,403

Deductions—Accrued dlvs. on pref. stock ($600,000), sinking im
funds ($667,209),amortization of bond discount and expense
($42,237) 1,309,446

Balance $1,502,957
—V. 89, p. 1144.

International Harvester Company.
{Report for Year ending Dec. 31 1909.)

President Cyrus H. McCormick, Chicago, April 9 1910,
wrote in substance;
Profit and Loss Surplus—Stock Dividend.—The undivided profits for

season 1909, after payment of dividends aggregating 7% ($4,200,000) on
the preferred stock, amounted to $10,692,740, and the total surplus Dec. 31
1909, before distribution of $20,000,000 stock dividend on common stock
(see below) aggregated $27,384,730. This surplus was composed solely
of the balance of net earnings of the business after deducting dividend
payments, the directors having charged off the surplus of $7,076,229
existing at organization Oct. 1 1902 by reason of the excess of the appraised
value of the physical properties (including inventories) then acquired
($67,076,229) oyer the par value of the stock issued therefor ($60,000,000).
The remaining $60,000,000 stock was issued at par for cash.

On Jan. 29 1910 $20,000,000 additional common stock was issued as a
stock dividend (V. 90, p. 376). Thereby the above surplus was reduced
to $7,384,730.

Repairs, Renewals and Maintenance Charged to Operating Expenses.
1909 1908. 1907.

Harvester works and twine mills $1,666,598 $1,445,446 $1,599,116
Furnaces, steel mills, Ac 577,807 394,399 374,562
Property Account.—The capital expendtures for new property and addi¬

tional equipment during the year 1909 aggregated $3,115,531, less miscel¬
laneous property sales and adjustments, $398,947; net, $2,716,584.
The experimental, patent and development expenditures charged to cost

of operation amounted to $474,515 for 1909, compared to $743,557 for 1908.
Sales.—The volume of total sales was larger than any former year in the

history of the Industry. The domestic trade increased 20% and the foreign
trade increased 13% over last fiscal year. The sales of harvesting machin¬
ery, tillage Implements and twine increased approximately 10% and were
slightly larger than 1907, which was the previous high mark. The sales
of the new lines of wagons, manure-spreaders, gasoline engines, cream
separators, auto-buggies and tractors aggregated 45% higher than any
previous year, and aided considerably in the improvement in earnings.

Season 1909. Season 1908. Season 1907.
Harvesting machinery, etc:

United States $34,616,559 $30,920,337 $35,417,093
Foreign countries 22,894,798 21,419,866 21,582,557

Wagons, tractors, etc:
United States 15,480,607 10,903,661 10,985,492
Foreign countries 5,239,578 3,384,927 2,895,987

Steel products, fibre sales, Ac 8,383,008 5,912,980 7,325,761
Total sales .$86,614,550 $72,541,771 $78,206,890
The sales of wagons, manure-spreaders, gasoline engines, cream separa¬

tors, auto-buggies, tractors and other new lines aggregated over $20,000,000
in the year 1909. These various lines have been developed at heavy
expense and are becoming firmly established. The steadily increasing
demand for the company’s products in foreign countries makes that trade
a stable and permanent factor In the total earnings. Approximately 40%
of the 1909 sales of harvesting machinery, tillage implements and twine
were ,ip foreign countries, ana the total foreign business has increased
almost 100% since the first year of the organization in 1902.
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Working Capital.—At organization Oct. 1 1902 the working capital was$75,805,000, compared to $90,823,000 at Dec. 31 1909, an increase of$15,018,000 at the latter date. During the same period the cash expendedfor permanent property, additional plant, buildings and equipment, aggre¬gating $22,000,000, Jfras been provided out of earnings.Foreign Branches^—The new works at Croix, France, and Neuss, Ger¬

many, recently erected to supply the requirements of the French andGerman trade, commenced partial operations in March 1910.The growth of the Russian trade in the past and the assurance of Russia’s
great future as an agricultural country has made it desirable to manufacturethere at least a part of the requirements for the Russian harvest. A largeplant comprising 40 acres has been purchased at Lubertzy, near Moscow.It is well built and is equipped with modern machinery for manufacturing
gas engines. Plans are being made to add facilities for the manufacture ofarvesting machines and tillage implements.
Stock Sold to Employees.—In July 1909 the company offered its preferredand common stock for sale to Its employees on monthly installment pay¬ments, and 4,400 employees subscribed for 17,684 shares of preferred and16,410 shares of common (V. 89, p. 229). The bonus distribution to

especially meritorious employees was again made and 1,426 participated.
COMBINED INCOME ACCOUNT.

1909. 1908. 1907.Sales for year.* $86,614,550 $72,541,771 $78,206,890Cost of mfg. and. distributing.f 67,669,234 59,615,222 66,874,279

MIsc. earnings and charges (net)

Deduct—
Administrative and general expenses.
Fire Insurance fund
Renewals and minor improvements..
Reserve for pension fund
Reserve for plant depreciation and ore
extinguishment

Reserve for contlgnent losses and col¬
lection expenses on receivables

Interest on purchase money obliga¬
tions and current loans

Dividends on preferred stock (7%)_.
Dividend on common stock (4%)
Total deductions

Balance, surplus

$18,945,316
869,766

$19,815,082

$589,753
250,000
567,152
250,000

1,827,381

880,000

558,056
c4,200,000
.d3,200,000

$12,322,342
$7,492,740

$12,926,549
524,598

$13,451,147

$520,769
250,000
447,819
250,000

1,471,204

750,000

875,673
4,200,000

$8,765,465
$4,685,682

$11,332,611
425,456

$11,758,067

$529,749

307",821

1,000,000

f 700,000
1,140,039
4,200,000

$7,877,609
$3,880,458

* Sales are of harvesting machinery, tillage Implements, engines, creamseparators, wagons, manure spreaders, auto-buggies, twine, steel productsdec
t Cost of manufacturing and distributing Includes the cost of manufac¬turing the products (exclusive of depreciation on plant property and oreextinguishment), the freight and duty charges paid, and all selling expensesIncurred by the America Company in marketing the products.cAlso a stock dividend of 33 1-3% paid on the common stock fromaccumulated surplus (see below)
d Declared since the close of the year (see below).

COMBINED BALANCE SHEET DECEMBER 31.
1909.

Assets— $
Plant, property, &c 66,532,609Advance payments for mine royalties 153,419Insurance fund assets 1,070,862Materials and supplies 53,399,927Notes and accounts receivable 46,212,036Cash 5,426,690

1908.
$

63,680,776
, 189,683
400,832

47,687,056
36,311,230
9,339,055

1907.
$

62,844,136
285,288

50,287,626
39,291,510
3,573,894

Total 172,795,543Liabilities—
Common stock 60,000,000
Preferred stock 60,000,000Purchase money obligations 2,250,000Bills payable 5,824,750
Audited vouchers, accrued Interest,
taxes, &c 5,090,531Preferred dividend (payable March). 1,050,000Depreciation & extinguishing reserve 6,510,675Special maintenance reserve 1,038,741Collection expenses on receivables 800,000Insurance fund 1,093,462

Pension fund 502,654
Contingent reserve 1,250,000
Surplus *27,384,730

157,608,632

60,000,000
60,000,000

8,286,665

4,729,387
1,050,000
5,009,844
469,653
700,000
671,093

16,691,990

156,282,454

60,000,000
60,000,000
3,450,195
10,465,775

4,543,443
1,050,000
3,841,502

600,000
325,232

12,006,307
Total 172,795,543 157,608,632 156,282,454
* From the total surplus as above on Dec. 31 1909, $27,384,730, therewas deducted a 33 1-3% stock dividend paid to the common stockholdersof record Feb. 3 1910, leaving $7,384,730. Since the close of the yearthere has also been declared a 4% cash dividend on the common stock, asIncreased to $80,000,000, calling for $3,200,000 payable from the earningsof the year 1909 in quarterly Installments beginning April 15 1910. Thiscash dividend, although not shown in the pamphlet report, has beendeducted from the earnings above. See also remarks on a subsequent page

International Salt Co., New York.
(Report for Fiscal Year ended Feb. 28 1910.)

President Mortimer B. Fuller, Scranton, Pa., April 18 1910,wrote in substance:
Sale of Unprofitable Properties.—Since the date of the last report, thissale of Importance to your company has been carried to a successfulconclusion. Throughout this negotiation your officers acted with thewritten consent of a majority of both stockholders and bondholders, andwith the recommendations of experts employed by the trustee of the "firstand consolidated iportgage,” which gave its consent in the matter onlyafter a painstaking investigation, and upon the conviction that the rightsof both stockholders and bondholders would be fully conserved therebyTo the end that you may understand what has rendered this transactionimperative and Important, the following statement is submitted.Organization.—The company was organized under the law's of New Jer¬sey Aug. 22 1901, with an authorized capital stock of $30,000,000, as aholding corporation for the stocks of various companies whose operationscover the production, transportation and sale of both mineral and evapor¬ated salt for the United States market.
On Oct. 1 1901 the company entered into an agreement which providedfor the Issuance of “first and consolidated mortgage” collateral trust 5%bonds to the amount of $12,000,000. The company immediately pur¬chased (a) $2,367,900 capital stock of the Retsof Mining Co. (of N. Y.), thenas now engaged in the mining of rock salt at Retsof, Livingston Co., N. Yout of a total of $3,600,000, or 65.8%, paying therefor $2,367,900 par valueof its own stock; (&) $2,970,900 pref. stock and $4,351,200 commonstock, or in all $7,322,100 stock, of the National Salt Co. (of N. J.), thenengaged in the production of evaporated salt through the ownership ofvarious plants situated in New York, Kansas and Michigan, out of a totalof $12,000,000, or 62%, paying therefor $4,648,290 par value of its ownstock and $2,970,900 par value of its aforesaid bonds.Stock of Par Value of $9,690,000 Deposited Oct. 1 1901 as Collateral withU. S. Mortgage & Trust Co., Trustee under Said Mortgage.Retsof Mining Co. (out of total issue of $3,600,000) $2,367 900National Salt Co. (out of total issue of $12,000,000) 7,322 100The company also purchased (a) in 1902 the entire capital stock, $1,000 -000, of the International Salt Co. of Illinois, engaged in warehousing, trans¬porting and selling both mineral and evaporated salt in Chicago and vicinity,Issuing as part considerationi^her'Tor $1,33Q,000 of its bonds. This trans¬action carried with It,the ownership of the capital stock of the Michigan,Indiana & Illinois Line of steamboats, plyliig in the salt-carrying trade onLake Michigan,.and also the ownership of the capital stock of the L. J. PetitSalt Co.» a distributing and selling company of Milwaukee. And (b) in1903 the entire capital stock .of the Port Huton Salt Co., $350,000, and theentire capital stock of the Port Huron & Southern RR. Co. (3 mile-branch),$50,000, issuing as part consideration therefor $200,000 of its bonds. ThePort Huron Salt Co. owns a large producing plant situated at Port Huron,Mich., and three other plants at Wyandotte, St. Clair and Zllwaukee ,Mlch.

The company in 1905 also purchased $1,221,100 additional stock of theRetsof Mining Co., out of a total of $1,232,100 then outstanding, payingtherefor $2,299,200 par value of its own stock and $161,220 in cash. Throughthe purchase of stock of the Retsof Mining Co., there was also acquired athree-fourths Interest, or $300,000 of stock of Avery Rock Salt Mining Co.,whose mine is located at Avery Island, La. This stock has remained inthe treasury of the Retsof Mining Co.Bankruptcy of National Salt Co.—Immediately following our purchase ofthe National Salt Co., it developed that certain unwise trade agreementswere in force between it and various independent salt producers, whichstimulated a large overproduction of evaporated salt and caused a seriousdecline in prices, and eventually the bankruptcy of the National Salt Co.in 1902. The stock of the National Salt Co., held as part collateral underyour mortgage, has shrunk from a par value of $7,322,110 to about $125,-000 c&sh, now in receiver’s hands. " Pending litigation relating to theUnited Salt Co. of Ohio still prevents the termination of this receivership *These moneys constitute the only property or claim which your companyowns to offset Its liability of $2,970,900 of its outstanding bonds, and itsfurther liability of $4,648,290 stock, paid to purchase the National Salt Co.It was also necessary for your company to purchase the producing plantsof the National Salt Co. in New York State, known as Watkins, Ithaca andCayuga, at the receiver’s sale May 25 1904; for this purpose, the Interna¬tional Salt Co. of N. Y. was Incorporated, with $750,000 capital stock.allof which was Issued in payment for said properties. We also had topurchase, for $450,000 cash, stocks of certain Western salt companiesformerly owned by the National Salt Co., and pledged by it as security forloans, namely, the Anchor Salt Co. and Hutchlnson-Kansas Salt Co., bothproducing companies, together with five-sixths of the J. F. Ewing Salt Co.,a selling company, and thirty-six shares of Walton Salt Ass’n, Ltd.Bonds Sold for Cash.—In order to provide additional working capitaland funds for purchase and reconstruction of plants, $1,224,000 bonds weresold for cash to individuals at prices which netted your company $800,337.Large Outlays for Renewals.—The property of the Retsof Mining Co. wasIn good condition when purchased and has since been well maintained;$3,052 has been spent for new construction.The plants of the International Salt Co. of New York were in bad con¬dition and required large outlays for replacementof old buildings with mod¬ern brick, steel and concrete structures, the installation of the new quad¬ruple-effect vacuum process at the Cayuga and Watkins plants, with newengines, pumps, &c.; also the rebuilding of the newly-completed Cayugaplant, destroyed by fire April 19 1908.The plant of the Anchor Salt Co., at Ludlngton, Mich., was also rebuiltand enlarged during 1908, and a triple-effect vacuum system Installed.The plant of the Hutchlnson-Kansas Salt Co. received extensive repairsand enlargements, including a triple-effect vacuum system. The plant ofthe Port Huron Salt Co. at Port Huron, Mich., has also received repairsand enlargements. The warehouse and wharf facilities of the InternationalSalt Co. of Illinois were enlarged.
Enlargements and Betterments Cost $3,246,727.—In addition to sumsspent directly by the various subsidiary companies for plant maintenanceand renewals, your company found it advisable to expend $3,246,727 fortheir enlargement and betterment, largely during the business depressionof 1907 to 1909, which made the raising of new capital quite Impossible.Your company applied first its cash resources and later its credit to thefinancing of these Improvements, until both were exhausted.Relative Earnings of Eastern and Western Properties.—All three of ourEastern companies (Retsof, International of N. Y. and Avery) were pro¬ducing companies. The Western group consisted largely of transporting,warehousing and selling companies, whose net earnings represented a profittaken for the most part on inter-company business, the producing com¬panies of this group having furnished only 17% of its net earnings since theformation of your company.

Earnings and Dividends of the Two Groups, 1901 to March 1 1910.
. Producing Plants Total Western,

Eastern. Western. (incl. mlscel.)Net earnings £$4,274,070 $408,434 $2,275,926Out of total net $3,303,269 i/__Earned 78% Earned 22%Dividends declared $3,018,074 612,500Percent of total 83% 17%
x With no allowance for plant depreciation and maintenance.y After deducting construction.
Cost of Carrying Unremunerattve Properties.—The company has had abonded debt of $6,419,900, of which amount $1,530,000 was charged di¬rectly against the Western group. In addition thereto one-half of thebonds given for the National Salt Co., or $1,485,450, should be chargedagainst It, as fully one-half of the National Salt Co. plants were in Westernterritory. To these items should be added cost purchase money, $1,260,-863, bearing Interest at 6%. The annual charges paid by the company onaccount of the Western group (on account of $3,015,450 bonds at 5% and$1,260,863 cash at 6%) was $226,420, as against average annual dividendsdeclared by Westerfi’group out of earnings of $76,562. This loss $149,858,had been sustained for eight years, so that the total loss to your companyto March 1 1910 on account of the Western group was $1,198,864.Competition Is severe In the West and there is great over-production andserious decrease In consumption. In Michigan alone the commercial ca¬pacity of all salt-producing plants is about 10,000,000 barrels per annum,whereas but 6,293,000 barrels were manufactured in 1909, and even so themanufacturers’ supply in bins and on wharves Increased over 860,000 bar¬rels. Owing to these and other causes, all of your Western plants wereshut down, while prices have dropped about 33% since Jan. 1 1910.The statement of the operations of your company since its Incorporationshows that, although it has at all times been able substantially to meetits fixed charges and pay its current liabilities, yet the various causes enum¬erated above resulted in the gradual accumulation of a floating debt in theform of $1,595,000 3-year collateral trust notes, due July 1 1912.Our fixed charges for each of the three years ending yJuly 1 1912, If thesale of the Western properties had not been made, would have aggregated$1,055,695 [Interest on $6,419,900 5% coll, trust bonds and $1,595,0006% coll, trust notes, $416,695; sinking fund, $107,000; principal of collateraltrust notes (one-third of issue), $532,000]. On the other hand, It Is esti¬mated that the company would have received annual dividends from itssubsidiary companies equal to the average for the last eight years, or $453,-822, leaving a net annual deficit on fixed charges alone of $601,873.Sale of Western Properties.—To meet these conditions, your officers con¬cluded a negotiation for the sale of the Western subsidiary companies onFeb. 16 1910, by the terms of which your company is not only freed froma large portion of its fixed charges, and from paying $1,331,000 of its float¬ing debt, but is also relieved from the burden of carrying the Westernproperties, whose operations Involved your company in an annual loss of

$149,858, and secures an advantageous selling arrangement coveringmineral salt.
Stocks of Total Par Value of $1,725,000, Heretofore Deposited Under the First

and Consolidated Mtge., Sold Under Agreement of Feb. 16 1910.
Anchor Salt Co $50,000Internat. Salt’Co. of Ill—$1,000,000

Hutchlnson-Kan. Salt Co_ 200,000
Port Huron Salt Co 350,000

Michigan, Indiana & Illinois
Line 50,000Port Huron & South. RR. 1^50,000 [J. F. Ewing Salt Co. (5-6ths)_ 25,000These were taken subject to all their outstanding debts and mortgages.In payment, the purchaser delivered to your company, and the companydelivered to the trustee for cancellation, $2,420,000 par value of your "firstand consolidated mtge." coll, trust 50-year 5% gold bonds, and such bondhave been canceled, leaving $3,999,900 outstanding.

The purchaser furthermore agrees to pay both principal and Interest on
outstanding 6% coll, trust notes of your company In amount of $1,000,000,and has deposited as collateral with the Empire Trust Co., as trustee, se¬curities representing all of the properties purchased, to be held until the$1,000,000 of notes are retired. (See Morton Salt Co. in V. 90, p. 853.)Before said sale was consummated, a dividend in amount of $441,000 wasdeclared by the International Salt Co. of Illinois, the result of which has
been the cancellation of $331,000 of obligations of your company held bythe Illinois company, and the receipt of $100,000 cash, which was used forthe payment of the semi-annual Interest charges due on April 1 1910 on the$4,000,000 bonds of your company then outstanding.

Annual Fixed Charges Following Aforesaid Sale, Aggregate $412,900.
Interest on remaining $3,999,000 5% coll, trust bonds .__.,._..!_$200,000Sinking fund ■a-.u— i<*i— — - 66,000Interest on $365,000 coll, trust notes (outstanding Feb. 16 1910,
$1,595,000, less returned to treasury. $230,000, and amount to be
paid by purchaser, $1,000,000)__u 21,900Retsof Mining Co. bond lnt< (5% on $2,500,000)___—— 4_— 125,000The reduction In fixed charges due to the sale of the Western group,including sinking fund, amounts to $642,795 annually.
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After July 1 1912, when the remaining $365,000 collateral trust notes
will mature, the annual fixed charges, now $412,900, will be further re¬
duced by $21,900, leaving annual fixed charges of only $391,000, Includ¬
ing Retsof bond Interest of $125,000, or of $266,000 exclusive of Retsof Int.
Outlook.—Since Its Incorporation, your company has received In dlvl,

dends from Its Eastern subsidiaries the average annual sum of $377,259,
at which rate It can pay Its fixed and current sinking fund charges and also
take care of the $365,000 coll, trust notes In about four years from this
date. During more than four years out of the eight years’ life of your com¬
pany, general business conditions have been unusually bad, so that the
above dividend rate Is less than what you may expect.
The net earnings of the Eastern group for the current year ending Feb. 28

1910 show^substantial Increase over the previous year, and your officers
are confident not only that this satisfactory showing will be maintained
but that It will be Increased, and they base this opinion on the present
healthy condition of the Eastern market and the growing demand for all
classes of our products.
The operating profits of the Eastern group for the year ending Feb. 28

1910 were $485,000. As your annual fixed and sinking fund charges amount
to only $412,900 (Including Retsof bond Interest) for the next three years,
and $391,000 thereafter, there Is every reason to think that the balance of
the collateral trust notes will be promptly paid at maturity, and that there¬
after a surplus from which dividends may be declared can be quickly ac¬
cumulated.—V. 90, p. 852.

GENERAL INVESTMENT NEWS,
RAILROADS, INCLUDING ELECTRIC ROADS.

Algoma Central & Hudson Bay Ry.—Extension—Re¬
capitalization—Guaranteed Bonds.—See Lake Superior Cor¬
poration under “Industrials” below.—V. 76, p. 750.
Ann Arbor RR.—Equipment Trust Bonds.—A trust agree¬

ment was recently filed with the Bankers’ Trust Co. of N.
Y., as trustee, covering 500 steel gondola cars and 300 steel
underframe box cars, which were ordered from the Standard
Steel Car Co., deliverable between Oct. 1 1909 and Feb. 1
1910, at prices aggregating $826,880. Of this amount,
$166,880 was paid in cash and the remainder is represented
by an issue of $660,000 Ann Arbor RR. equipment gold bonds,
series A, dated Nov. 1 1909 and due $33,000 semi-annually
beginning May 1 1910 and ending Nov. 1 1919. Interest
M. & N. Par $1,000.—V. 90, p. 976, 770.
Athens (Ga.) Electric Ry.—Merger.—See Athens Railway

& Electric Co. below.—V. 88, p. 1618.
Athens (Ga.) Railway & Electric Co.—New Company.—

This company was chartered in Georgia April 1 with $1,050,-
000 stock ($750,000 common, $300,000 5% pref.) for the pur¬
pose of consolidating Athens Electric Ry. Co. and the James
White power plant, where 5,000 electrical horse power is
being developed in the Oconee River, 10 miles from Athens.
An Issue of $2,000,000 5% "first and refunding gold sinking fund” 40-year

bonds has been authorized by stockholders, $400,000 to be held as against
underlying bonds and $425,000 to be used for the acquisition of properties,
the remainder for the future needs of the company. The total power equip¬
ment of the company will be 7,000 h.p. hydro-electric and 3,000 h.p. from
steam turbine plant.
W. T. Bryan of Athens Is President; J. Y. Carlthers, 1st V.-P.; C. D.

Flanlgen, 2d V.-P.; John White Morton, Sec.; C. D. Cox,i(Treas. Office
Athens. (Mr. Bryan was Treasurer of the Athens Electric Ry. Co.)
Baltimore & Ohio Chicago Terminal RR.—Bonds Author¬

ized.—The directors on April 21 authorized an issue of $50,-
000,000 4^% 50-year bonds, secured by a mortgage on the
entire terminal property, of which it is proposed to issue
about $33,000,000 at present and turn the same into the
treasury of the Baltimore & Ohio RR. Co.
Of the amount, $28,000,000 will be used to reimburse the B. & O. treasury

for expenditures made In the acquisition of the property and $5,000,000
for Improvements to be made on the terminal property. It Is not expected
that any part of the Issue will be offered for sale, the present plans of the
B. & O. being, It Is stated, to retain these bonds In Its treasury.—V. 90,
p. 625, 166.
Baltimore & Ohio RR.—Bonds of Subsidiary to Reimburse

Company.—See Baltimore & Ohio Chicago Terminal RR.
above.—V. 90, p. 848, 770.
Charleston (S. C.) Consolidated Railway, Gas & Electric

Co.—Lease to New Company which will Provide New Capital.
—See Charleston Consolidated Railway & Lighting Co. be¬
low.—V. 88, p. 504.
Charleston (S. 0.) Consolidated Railway & Lighting Co.—

New Company to Lease and Finance Existing Company and
Additions.—This company , was incorporated at Columbia,
S. C., on April 19, with $2,000,000 as its minimum capital
stock (of which $500,000 is to be 6% preferred stock and $1,-
500,000 common),and a possible ultimate capital of $1,500,-
000 pref. and $3,000,000 common. The incorporators were
Julian Mitchell, P. H. Gadsden and F. H. Horlbeck of
Charleston. The new company will lease for a period of 99
years the property and franchises of the present Charleston
Consolidated Railway, Gas & Electric Co. (see p. 22 of “El.
Ry. Sec.”), and will guarantee dividends on its stock. The
old company will issue $500,000 of 6% pref. stock, which it
will sell at par to the new company, using the proceeds to
provide for the extensions and betterments which have been
planned. The local interests hitherto identified with the
company remain as they are at present, but considerable new
capital from outside sources has been introduced. P. H.
Gadsden will continue, as in the past, to be the executive
head of the properties.
Condensed Statement by P. H. Qadsden, President of Charleston Consoli¬

dated Railway, Gas & Electric Co.
At the time of the organization of the Consolidated Co. In 1899 no pro¬

vision was made to finance the future growth of the company. During the
past 11 years there have been made extensions and Improvements In Its
various departments amounting to over $675,000. More than half these
expenditures have been taken care of from year to year out of the earnings
of the Company, the remainder being carrlfea on notes.
For the last four years we have realized the necessity of a permanent

financial plan to provide for such betterments and extensions. The amend¬
ment to our railway franchise granted In January, requiring the construction
of about 6 miles of track, the purchase of a number of new cars and the
growth of the lighting department, making necessary additional machinery
m the power house and a practical rebuilding of our gas works, Involve a
total outlay, Including the amounts due on previous years, aggregating
about $500,000. ■

After a careful consideration we have determined to organize a new com¬
pany, to be known as Charleston Consolidated Railway & Lighting Co.,
with a minimum capitalization of $2,000,000, which will lease for a period
of 99 years the property and franchises of the present company and guaran¬
tee dividends on Its stock. An Important feature of the plan consists In
the [old] Consolidated Issuing $500,000 6% pref. stock, which It sells to the
new company at par, using the proceeds to provide for the betterments and
extensions to which I have just referred.
The plan does not Involve a change of ownership, as all of the Interests,

both local and otherwise, which have been for years Identified with the com-

fmny, remain as they are at present; but, In addition, we have succeededn Introducing Into the situation some of our business friends representing
large financial Interests In this country.
Cincinnati Hamilton & Dayton Ry.—Opportunity io Have

Notes Guaranteed Expires June 30.—Holders of the few re¬
maining 4% purchase money notes maturing July 1 1913
(issued under agreement dated Jan. 1 1908) which have not
yet been endorsed with the unconditional guaranty of the
Baltimore & Ohio RR. Co. as to principal and interest, are
notified by advertisement on another page that in order to
secure such guaranty they must present their notes to the
Central Trust Co. of New York, 54 Wall St., before the close
of business June 30 1910 (Y. 89, p. 469, 918).—V. 90, p.
1044, 771.
Detroit United Ry.—Arbitrators Named.—Former Michi¬

gan Supreme Court Judge Claudius B. Grant, former Circuit
Judge James Q. Murfin of Detroit and Judge R. W. Tayler
of the Federal Court, sitting at Cleveland, have been named
as arbitrators to determine the valuation of the company’s
property in connection with the proposed new street railway
franchise. Hearings are to begin on April 25.—Y. 90,
p. 976, 445.
Everett & Tacoma (Wash.) Ry.—Mortgage.—-The com¬

pany has filed a mortgage to the Chicago Title & Trust Co.,
as trustee, to secure an authorized issue of $5,000,000 of
30-year 5% gold bonds, to provide for the construction of its
proposed interurban road between the points named.
The company was incorporated in Washington on Feb. 2 1909 with $2,-

500,000 authorized stock. Incorporators were; G. M. Cochran, E. Col¬
burn, Edgar Wright and O E. Grossman, all of Snohomish, Wash.
Fort Wayne & Springfield (Electric) Ry.—New Bonds to Be

a First Lien.—W. H. Fledderjohann, Pres, and Gen. Man.,
Decatur, Ind., has furnished the following description:
First mortgage 5% gold bonds authorized, $1,000,000; sold, $465,000.

Date April 1 1910. Maturity 1930, but subject to call at any interest
period m any amounts at 105. Par, $500. Interest payable A. & O. at
Cleveland Tr. Co., Cleveland, trus. No prior liens wilf remain out when the
$300,000 Issue has been returned, of which over half have already been sur¬
rendered. There wiU be no new bonds reserved for refunding, as all of the
$300,000 issue are held by stockholders and will be returned as soon as
possible.—V. 89. p. 162.
Hocking Valley Ry.—Maturing Bonds.—Notice is given

that the $1,556,000 1st M. 30-year 7% bonds of the Ohio &
West Virginia Ry. Co. due May 1 1910 will at maturity be
paid in full at the Central Trust Co. of New York, 54 Wall St.
Coupons of May 1 1910 will be paid at the office of J. P. Mor¬
gan & Co.—V. 90, p. 976, 849.
Indianapolis Traction & Terminal Co.—Control Sold.—See

Terre Haute Indianapolis & Eastern Traction Co. below.—
V. 87, p. 1664.
Kansas City Fort Scott & Memphis "Sly.—Called Bonds.—

Frank H. Damon, trustee under the mortgage of the Ozark
Equipment Co., will pay at 50 State St., Boston,on May 2,
$62,000 second series bonds, due Nov. 1 1910, called for
payment at par (ex-coupon due May 1 1910). All of the
outstanding bonds of the first series, due May 1, will also be
paid at the same time.—V. 89, p. 162.
Kansas City Viaduct & Terminal Ry.—Coupons Funded.—

The company has, we are informed, arranged to fund the
coupons of July 1909 to July 1911, both inclusive, on the
$3,312,000 4^% bonds, paying to bondholders every six
months the net income from operations towards the liquida¬
tion of the same.—V. 85, p. 864.
Lehigh Valley RR.—Increase of Common Stock from $40,-

334,800 to $80,000,000—Proposed 50% Allotment—Price to
be Par.—The shareholders will vote June 22 on a resolu¬
tion, approved on April 20 by the board of directors, that the
common stock of the company be increased from $40,334,800
to $80,000,000. An official statement says: “If the stock¬
holders act favorably upon this proposition, the directors
propose thereafter to issue immediately $20,167,400 capital
stock, giving the holders of the capital stock the right to sub¬
scribe pro rata at par for 50% of their holdings at such date
and upon such further terms and conditions as may there¬
after be decided upon. The balance of the authorized in¬
crease in the capital stock will not at the present time be
issued, but will be reserved for future needs.
“The money received from the $20,167,400 of stock to be

offered to the stockholders will be used for the retirement of
$6,000,000 2d M. 7% bonds maturing Sept. 1 1910, the re¬
tirement of other obligations of the company, and for the
payment of such debts as may in the future be incurred for
construction to enable the company to render adequate and
proper transportation service to the territory served by its
lines of railroad.”—V. 90, p. 914, 698.
Louisville (Ky) Ry.—New Bonds.—The syndicate which

has purchased $1,000,000 of the already issued $1,500,000
new general mortgage 5% 50-year gold bonds dated Feb*tl
1910 (int. F. & A.) includes the following Louisville institu¬
tions: American National Bank;, National Bank of Ken¬
tucky,' Columbia Trust Co., National Bank of Commerce,
^Citizens’ National Bari^j Union National Bank, First Na¬
tional Bank, United States Trust Co., German Bank; and
Fidelity Trust Co., the last-named being the mortgage trus¬
tee. Compare V. 90, p. 977.
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A circular describing afproposed immediate issue of $2,-

000,000 general mtge. 5% bonds, of which $1,000,000 havebeen sold to the aforesaid local syndicate at par and in¬
terest, reports:
Statement for Calendar Year 1909 (Including Louisville & Interurban Lines)
with Interest Charge as Increased by Proposed Issue oj $2,000,000 Gen.M.5s
Gross earnings $2,969,1321 Int. on underlying bonds $390,000
Oper. exp. and taxes 1,881,405 Interest on new gen. 5s 100,000
Net earnings $1,087,727(Balance, surplus. $597,727
The company owns all the street railway lines In the city of Louisville,

with 165 miles of single track In the city and suburbs, and owns all the stock
of the Louisville & Interurban RR. Co., with 52 miles of single track. It
also furnishes an entrance Into the city for the Louisville & Eastern RR., the
Louisville & Southern Indiana Traction Co. and the Louisville & Northern
Ry. & Lighting Co. under remunerative contracts The general mortgage
is hi effect a first Hen on the Louisville & Interurban RR., which has cost
the company over $1,500,000, and Is Intended to cover the property of the
Louisville & Eastern RR., now In the hands of a receiver, but all the bonds
and debts against which are owned by the Louisville & Interurban Co.
and which, when completed by the receiver, will represent an expenditureof about $2,000,000, putting under the mortgage property costing $3,500,-
000, in addition to the lien on the property of the Louisville Ry. Co.
Condensed Statement by President T. J. Minary. Louisville, Feb. 11910

Issued Capitalization of Louisville Railway Co.
Stock, pref., $2,500,000; common, $5,456,500; total $7,956,500
Bond Issue of 1890, 5%, $6,000,000; issue of 1900, 4)4%; total
underlying bonds 8,000,000

Gen. mtge. 5s of 1910, auth. $12,000,000; reserved to retire
above bonds, $8,000,000; Issued 2,000,000
The escrow bonds ($2,000,000) may be Issued only for extensions and

betterments, as provided In mtge.

Earnings of Yea9 Compared l»0r with Alternate Years from 1900 to 1908.
1909. 1908. - 1906. 1904. 1902. 1900.
$$$$$$

Gross earnings.2,702,922 2,555,362 2,523,343 2,048,263 1,771,887 1,520,513
Net after taxes
Other income* _

918,449
169,277

914,686
85,467

960,030
69,652

771,099 744,172 629,344

Net earnings 1,087,726 1,000,159 1,029,682
Iemtest paid.. 385,385 380,210 350,271

771,099
351,710

744,172
333,879

629,344
314,090

Net surplus. 702,341 619,949 679,411 419,389 410,293 315,254
• “Other Income” Includes the net earnings of the Louisville & Interurban

lines, and the trackage and other charges paid by the two Indiana com¬
panies using our tracks.
The franchises of the company for over 90% of Its mileage within the

city were derived from the purchase of the Central Passenger Ry., theLouisville City Ry. and the Kentucky Street Ry. The franchises of the
last, as granted by the Legislature, are perpetual; those of the other two
were extended by legislative Acts in 1886 for 99 years from that date. The
franchises for the remaining mileage has been purchased from the city fromtime to time, mostly as extensions, and run from 10 to 17 years.The lines
outside of the city have perpetual franchises. Our plant and equipmentIs modern and efficient, all the track except about 30 miles having been re-laid with 90 to 107-lb. rails, largely out of earnings.—V. 90, p. 977.
Missouri Pacific Ry.—New Offices.—The company has

moved its offices from 195 Broadway to the 8th floor of the
City Investment Bldg., No. 165 Broadway.—V. 90, p. 771.
New York Philadelphia & Norfolk RR.—Increase of Stock

Authorized.—The State Corporation Commission on April 21
approved an amendment to the charter granting the com¬
pany power to increase its capital from $2,500,000 to $3,-
750,000. The new stock, it is reported, will be given as a
dividend in lieu of deferred payments, which have been putinto expenditures in recent years to the extent of more than
$1,250,000.—V. 90, p. 977.
Northwestern Corporation.—Sale Authorized.—The stock¬

holders have voted to sell the property and other assets to
H. M. Byllesby & Co. of Chicago on the terms offered bythe latter. Compare V. 89, p. 924.
Ocean Shore Ry., California.—Suits Against Stockholders

Proposed.—Receiver F. S. Stratton was last week served
with a notice by J. Howard Smith, who is heavily interested
in the company, that an application will be made to the
U. S. Circuit Court to direct Stratton, the receiver, to bringsuit against the stockholders to recover $2,300,000 to liqui¬date the debts and place the company on a substantial basis.
Mr. Smith oontends that If this amount Is raised from the stockholdersthe company will be able to carry out Its projected work and possibly withina reasonable time be on a paying basis.—V. 90, p. 110.

- Pacific Coast Power Co.—Bonds Offered.—N. W. Harris &
Co., New York and Boston, and the Harris Trust & SavingsBank, Chicago, are offering at 97 and interest, by advertise¬
ment on another page, the unsold portion of the present issue
of $2,000,000 first mortgage 5% gold bonds, dated March 1
1910 and due March 1 1940, but redeemable at 105 and inter¬
est March 1 1915 or any interest date thereafter. Interest
M. & S. at Harris Trust & Savings Bank (trustee), Chicago,
or at office of N. W. Harris & Co., New York or Boston!
Par, $1,000 (c*&r).
The company is under the management of Stone & Web¬

ster and it “owns lands and water rights on White and Stuck
rivers within 20 miles of Seattle and 15 miles of Tacoma,which, in the opinion of engineers, are capable of the develop¬ment of 80,000 h. p. at an exceptionally low cost. When
completed this plant will be one of the most valuable hydro¬electric properties in the United States.” The company also
owns more than 66% of the common stock of The SeattleElectric Co. and more than 72% of the common stock of theSeattle-Tacoma Power Co., which corporations have been in
successful operation for many years.
Abstract of Letter from Stone & Webster Management AssociationBoston, April 15 1910.
The Pacific Coast Power Co. was Incorporated In 1908 under the laws ofWashington for the primary purpose of developing the water power on theWhite River within 20 miles of Seattle and 15 miles of Tacoma. The com¬pany now owns certain lands and water rights which are essential to thedevelopment of this water power, and which were formerly owned or con¬trolled by the Seattle Electric Co. and Seattle-Tacoma Power Co Thecompany owns more than 66% of the common stock of The Seattle ElectricCo. (paying 7% per annum) (V. 88, p. 1062; V. 89, p. 412), and more than72% of the common stock of the Seattle-Tacoma Power Co. (paying 5%per annum), compare V.81,p.781; also see p.108 of “Elec. Ry. Sec.”-—Ed.]
Capitalization Outstanding as ofApril 15 1910 (Compare V. 90, p 977)Pref. stock 6% cum., auth. (V. 00, p. 977) $1,500,000; Issued. NoneCommon stock, authorized (V. 90, p. 977) $9,000,000; Issued $6,747 306First mtge. gold 5s, auth. $10,000,000; now Issued (and offered) 2,000’000

Present Annual Income (Derived from Dividends on Stocks Owned).
Income from $4,125,400 common stock of Seattle Electric Co.,present dividend rate 7% _ $288,778Income from $1,637,400 common stock of Seattle-Tacoma PowerCo., present dividend rate 5%__ 81,870
Total Income.... .$370,648Annual Interest charge on $2,000,000 first mortgage 5% bonds._ 100,000
Balance

_____ $270,648
The earnings of the company will be very largely Increased upon thecompletion of the White River development. ‘White River Development.—Water is to be diverted from White River Intoa storage basin with a capacity of approximately 2,436,570,000 cu.ft.,Including Lake Tapps, and delivered at the turbine water wheels In thegenerating station of steel and concrete on the Stuck River through steelpenstocks under a head of 415 feet. The initial development will bea*?J?r2x mately 27,000 h. p., and the dam, canal, reservoir and forebaywin be constructed at this time of sufficient size and strength to providefor the ultimate capacity of the plant, which will exceed 80,000 h. p. Thepresent demand for electricity in Seattle, Tacoma and the surroundingterritory Is such that the power from the first 27,000 h. p. should be immedi¬ately absorbed at very satisfactory prices, and additional power will berequired in the near future (see also V. 90, p. 977).

Conditions on Which the $10,000,000 First Mortgage Bonds May Be Issued
To be Issued forthwith [now offered.—Ed.] $2,000,000To be Issued for 75% or the actual reasonable and cash cost of
hydroelectric development or the acquisition and construc¬tion of physical plants and properties exclusive of the landsand water rights acquired at organization 3,000,000Issuable for not exceeding 80% of further cash expenditures forthe above-mentioned purposes provided the net earnings forthe preceding year shall have been In each case at least twicethe annual Interest charge, Including bonds applied for 6,000,000
The mortgage will be a first lien (1) upon all property, rights and fran¬chises now owned, except certain property not needed for the company’sbusiness; (2) upon all physical property hereafter constructed or acquired;and (3) by pledge as collateral on $4,125,400 common stock of Seattle ElectricCo. and $1,637,400 common stock of Seattle-Tacoma Power Co. now owned,which will be deposited with the trustee. At the present market price ofthe outstanding stock of Pacific Coast Power Co. there Is an equity In theproperty of approximately $6,700,000, which will be still further Increased

as additional bonds and preferred and common stocks are sold to providefor the proposed development.
The company will sell its power In the cities of Seattle, Tacoma andEverett and In the valleys and towns on Puget Sound through The SeattleElectric Co., Seattle-Tacoma Power Co., Puget Sound Electric Ry.,Tacoma Railway & Power Co. and Seattle-Everett Traction Co., the presentfacilities of all of these companies being Inadequate to take care of therapidly Increasing demand for power. The present estimated populationof Seattle exceeds 300,000 while that of Tacoma approximates 115,000.—V. 90. p. 977.

^

Philadelphia & Chester Street Ry.—Sale Again Post¬
poned.—It is announced that the foreclosure sale has againbeen postponed until May 2.—V. 89, p. 1598.
Philadelphia Co. of Pittsburgh.—Notes Called.—The

entire amount ($2,225,000) of outstanding 6% gold notes
dated July 1 1908, which mature after June 1 1910, have
been called for payment on June 1 at par and interest at the
Union Trust Co. of Pittsburgh, Pa., and will be paid, to¬
gether with the $125,000 falling due on that date out of
proceeds of last stock issue. Compare V. 90, p. 168, 303.
Philadelphia Rapid Transit Co.—To Vote on New Loan.—

The stockholders will vote on June 20 on authorizing an in¬
crease of indebtedness from $5,000,000 to $10,000,000.
An official says that it is not the Intention of the management to increase

the amount of the $2,500,000 loan which the City Council has been asked
to authorize, but merely to obtain a blanket permission from the stock¬
holder and thus provide for contingencies, should they arise.
Since the stockholders would have to hold a special meeting to act upon

the request to borrow $2,500,000, the management decided that it would
be advisable to obtain the consent of the meeting to borrow more and thus
prevent the necessity of calling another special meeting when a further loan
is desired. The stockholders’ permission having been obtained, the only
formality to be followed when another loan is desired would be to* get the
authority of the City Council.

Strike Over.—The strike to obtain an increase in wages to
25 cents an hour and exclusive recognition for the Amalga¬
mated Car Men’s Association was formally declared off by
the labor leaders on April 18, although the referendum vote
by the men showed a majority of seven against accepting
the company’s terms.
The strike began on Feb. 19. but the company, it Is stated, never failed

to keep running 500 or more of Its oars. The loss, however, to the company
is estimated at $1,000,000 or more and to the strikers and the city $8,000,-
000 or $10,000,000. Several persons were killed, many injured and at one
time a sympathetic strike involved some 30,000 workers in the various
industries of the city.

Company's Terms as Summarized by the “Philadelphia Ledger."
All men to be taken back. Those who do not get runs Immediately will

be paid $2 a day until they are given cars. Time out on account of the
strike is not to be counted against the strikers, and they will be beneficiaries
under the free insurance and pension plan. The cases of the 173 men dis¬
charged Feb. 18 will be reviewed by C . O. Kruger and an officer of the union.
Union buttons must not be worn conspicuously, but the men may belong

to any labor organization. Discrimination against or intimidation of em¬
ployees for non-affiliation with a labor organization will not be tolerated.
The wages will be 23 cents an hour after July 1 1910 and will be increased

a half cent yearly until a wage of 25 cents an hour is reached. No pro¬
vision for strikers who were employed in the repair shops has been made,
but the men were given assurances that the company would deal fairly by
those who returned.—-V. 90, p. 977, 560.

Pittsburgh & Shawmut RR.—Bonds Offered, Secured on
New Line and by Pledge of Stock Control of Coal Properties and
of a Large Majority of the Bonds of the Pittsburgh Shawmut &
Northern RR.—Hallgarten & Co., New York, are placing
privately at 94and int., yielding over 5.30%, the unsold
portion (less than $1,000,000) of the present issue of $3,000,-
000 1st M. 5% redeemable sinking fund gold bonds, dated
Dec. 1 1909 and due Dec. 1 1959, but redeemable as a whole
at option of company at 105 and interest on any interest
date upon 60 days’ notice. c*&r*. Interest payable J. & D.
Trustee, Central Trust Co. Sinking fund $100,000 per an¬
num, commencing Dec. 1 1914. Tax free in Pennsylvania.
Condensed Extracts from Letter hy Edwin E Talt, Pres. Pitts.& Sh.RR.
The Pittsburgh & Shawmut RR. extends from the Bouthem terminus

or the Pittsburgh Shawmut & Northern RR. at Brockwayvllle, Pa.,' to
Knoxdale, Pa., a distance of 37 miles. This line was built during 1908 and
Is now being extended from Knoxdale to Freeport, Pa., a distance of 65
miles The entire road traverses very rich and valuable coal fields. Free¬
port is within 28 miles of Pittsburgh at the head of slackwater navigation
under a plan of the U. S. Government, as a result of which the Pittsburgh
& Shawmut RR. will be able to connect with a water line to Pittsburgh and
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all River and Gulf ports south. A northern connection Is made over the
Pittsburgh Shawmut & Northernwith the Erie, the Delaware Lackawanna
& Western, the Buffalo & Susquehanna and the Pennsylvania railroads.
The proceeds of present issue of $3,000,000 is to be used toward extension

of the Pittsburgh & Shawmut RR.from Knoxdale, Pa., to Freeport, Pa.
The remainder of the bonds is reserved to be Issued under carefully guarded
restrictions as per mtge. [The total issue cannot exceed $12,000,000—Ed.]
Security Sor These $3,000,000 First Mortgage Bonds, Indicating Value oj

About $13,000,000.
(a) A first lleh on 37 miles of completed main line (Brockwayville to

Knoxdale) costing over $2,000,000, free of any prior incumbrances, and
now earning at the rate of about $120,000 net per annum.

(b) A first lien on main line, as constructed, from Knoxdale towards
Freeport.

(c) Pledge of $11,053,000 Pittsburgh Shawmut & Northern RR.
refunding 4s 'out of a total of $14,491,000 outstanding bonds, and
$58,000 Pittsburgh Shawmut & Northern RR. first 5s out of a total of
$164,000 outstanding bonds. The property covered by these securities
subject to about $1,600,000 underlying securities and an authorized issue
of $1,600,000 receiver’s certificates, comprises the Pittsburgh Shawmut
& Northern RR., 1. e., about 200 miles of railroad extending from Wayland
N. Y., to Brockwayvllle, Pa., and branches, and about $2,000,000 of equip¬
ment; also the Shawmut Mining Co. and the Kersey Mining Co. These
mining companies own about 26,000 acres of coal lands with the develop¬
ments thereon. The entire capital stock of the mining companies is pledged
under the refunding 4% mtge. The aforesaid pledged securities have, at

Sresent, a market value of upwards of $4,000,000, while in excess of $20,-00,000 has been expended on the property.(d)Pledgeof36,072 shares [being total issue, $3,607,200. V. 90, p. 550-Ed.]
of fully paid capital stock of the Allegheny River Mining Co., owning free
and clear over 22,000 acres of new coal land contiguous to the new lines,
and estimated to be worth in its undeveloped state about $4,000,000. The
location of the properties owned by this mining company is such that it
controls in all over 90,000 acres of bituminous coal of superior quality,
having a tonnage aggregating over 550,000,000 tons, all of which Is tribu¬
tary to the Pittsburgh & Shawmut RR. Part of the coal is to be manu¬
factured into coke and the balance largely iised for railroad fuel supply,
and has a large market in New York State, New England, Canada and in
New York harbor for coaling steamships. It may be reasonably stated
that these coal land holdings are among the most Important in the U. S.
Traffic originating from Allegheny River Mining Co. as well as any addi¬

tional coal lands acquired is to be secured to the new road by two contracts:
(1) With the Allegheny River Mining Co., whereby that company agrees
to mine and deliver to the railroad a minimum of 1,500,000 gross tons of
bituminous coal each year from Jan. 1 1912 to and including 1960; (2) with
Frank Sullivan Smith, as receiver of the Pittsburgh Shawmut & Northern
RR. Co., whereby the Pittsburgh & Shawmut RR. Co. is to receive (in
addition to its proportion of the through rate) an arbitrary of 10 cents per
gross ton on all coal originating along the new line and delivered to the old
line. (The assumption of this contract is by order of the courts made a
condition of the acquisition of the property of the Pittsburgh Shawmut &
Northern RR. by any successor company.)

Estimated Earnings oj the Mortgaged Property.
This year’s (1910) net earnings of the mortgaged property, including

the Pittsburgh Shawmut & Northern RR., after deducting interest on re¬
ceiver’s certificates and car trusts of the Pittsburgh Shawmut & Northern
RR., are estimated at about $450,000, without any benefit from new con¬
struction or from the aforesaid two contracts, which alone, as soon as
effective, should add about $500,000 per annum to the net earnings of the
Pittsburgh & Shawmut RR. (See also V. 88, p. 1194.)—V 90,p. 560, 503.

Pittsburgh Shawmut & Northern RE.—Bonds Pledged.—
See Pittsburgh & Shawmut RR. above.—V. 90, p. 1045.
Savannah Augusta & Northern By.—Sale Confirmed.—

Judge Speer in the Federal Court on April 16 confirmed the
sale of the road at receiver’s satle on March 18 to W. J.
Oliver at $250,000.—V. 90, p. 772, 373.
Southwestern Street Ry., Philadelphia.—Sale Adjourned.

The foreclosure sale has again been postponed to June 2.—
V. 90, p. 915.
Stephenville North & South Texas Ry.—Amendment of

Charter—An amendment of the charter was filed in Texas
on April 18 for 3 branch lines, aggregating 93 miles, viz.:

(1) From Hamilton through Hamilton and Coryell Counties to Gates-
vllle, 32 miles, where a connection will be made with the “Cotton Belt
(2) from Stephenville through Erath County to Thurber, 26 miles; and (3)
from Hamilton through Hamilton and Comanche Counties to Comanche,
35 miles. Compare V. 90, p. 1045.

Susquehanna Railway, Light & Power Co.—Acquisition.
—This company on April 16 took over the control of the
Wilkes-Barre Gas & Electric Light Co. (capital stock, $1,-
500,000; bonded debt, $2,500,000) and the Wilkes-Barre
Heat, Light & Motor Co. (capital stock outstanding, $177,-
000; no bonds).—V. 90, p. 452.
Terre Haute Indianapolis & Eastern Traction Co.—Pur¬

chase.—The company, it is announced, has purchased a ma¬
jority of the $5,000,000 stock of the Indianapolis Traction
& Terminal Co., which operates the Indianapolis Street Ry.,
136 miles, and owns the traction terminal and 18 miles of
additional track. To finance the purchase in part, the com¬
pany has, it is reported, sold a block of bonds to Drexel &
Co. of Philadelphia and Lee, Higginson&Co.and Estabrook
& Co. of Boston.
Each 100 shares of Traction & Terminal stock, it Is stated, received 80

shares of pref.and 80 shares of common of the Terre Haute Indianapolis
& Eastern Traction Co. The deal, it is understood, marks another step
In the direction of a final merger of all the traction lines in Indiana owned
by the Morgan-McGowan Interests, the Terre Haute Indianapolis & Eastern
controlling 8 properties formerly separate.—V. 88, p‘. 296.

Third Avenue Ry., New York City.—Incorporated.—This
company was incorporated at Albany on April 22 with $16,-
590,000 of auth. capital stock in $100 shares, with a view to
carrying out the plan for the reorganization of the Third
Avenue RR. outlined in V. 90, p. 169. The plan has yet
to be approved by the Public Service Commission.—V. 90,
p. 1045.
Twenty-Eighth A Twenty-Ninth Streets Crosstown Ry.,

New York.—Sale Adjourned.—The foreclosure sale has been
again adjourned to April 27. Compare V. 90, p. 628.—
V. 90, p. 850, 772.
United Railways Investment Co —Authority Sought for

(1) Adjusting Accumulated Dividends with Unissued Pref.
Stock; (2) Creating $6,000,000 Convertible 6% Bonds, and (3'
Authorizing $6,000,000 New Common Stock to Provide for
Such Conversion.—An official circular signed by Assistant
Secretary M. V. R. Weyant, April 15 1910, announces that
the shareholders will be asked to act at the annual meeting
May 6 on the following matters:

Directors at Their Discretion to Apply a Portion of the Unissued Pref. Stock
on or before Oct. 1 1911 at Par for Adjustment of Accumulated Dividend.

(1) A resolution adopted by the board of directors declaring it ad¬
visable that power be conferred upon the board to utilize from time to time
until and Including Oct. 1 1911, If such course shall be deemed expedient,
a portion of the unissued pref. stock at par, for the purpose of payment
or adjustment of the arrears of dividends, accrued and to accrue, on the
then outstanding preferred stock.
[Since April 18 1906, the date of the earthquake and fire in San Fran¬

cisco, it has been thought advisable from time to time, out of the net earn¬
ings otherwise applicable to dividends on the pref. stock of this company,
or to the redemption of its outstanding dividend scrip, “to purchase shares
of stock of the Philadelphia Company, and otherwise'to apply the same
In respect of its obligation touching the acquisition of such shares, to pur¬
chase securities of, and to advance to, the United Railroads of San Fran¬
cisco moneys from time to time and also to make advances to, and to ac¬
quire securities of, other subordinate companies.” It is in view of these
outlays that the adjustment of the accumulated pref. dividends is pro¬
posed in whole or in part for dividends accrued or to accrue to and In¬
cluding Oct. 1 1911 Ed.]
Proposed Issue of $6,000,000 6% Bonds Convertible, $ for $, into Common

Stock after not Less than Two Years.
(2) A resolution that the company create a series of bonds not to exceed

$6,000,000, to bear such date subsequent to May 31 1910 as the directors
may determine and drawing Interest payable semi-annually at 6% per
annum, and payable in 20 years from date, and subject to redemption at
the option of the company at 105% on any Interest day upon 60 days’
notice, which bonds shall be convertible at par at the option of the holders
into fully paid common stock at par from and after a date to be fixed by the
board of directors, which date shall not be less than two years from the
date of issue thereof, on any date prior to the maturity thereof, and prior
also to the day preceding the date fixed by any call for redemption under
the terms thereof. Said bonds shall be issuable at such prices, and in such
installments, as the board may determine.
To Increase Authorized Common Stock from $25,000,000 to $31,000,000, to

Provi'le for Conversions.
(3) A resolution that the capital stock, now $50,000,000, of which $25,-

000,000 is common stock and $25,000,000 pref. stock, be increased by the
addition of $6,000,000 common stock, thereby making the total authorized
capital stock $56,000,000 ($25,000,000 to be pref. and $31,000,000 common
stock), and that such increased common stock, $6,000,000, be reserved
and issued from time to time upon demand to the holders of said bonds in
conversion.—V. 90, p. 378.

Virginia & Truckee Ry.—New President.—Ogden Mills was
recently elected President, with office at New York, succeed¬
ing D. O. Mills, deceased.
Wabash-Pittsburgh Terminal Ry.—Protective Measures.—

The Colonial Trust Co. of Pittsburgh, representing for itself
and other bondholders upwards of $600,000 of the 1st M. 4s
(outstanding issue $30,236,000), has been carefully investi¬
gating the present status of these bonds, and has reached the
conclusion that unless prompt action is taken to protect the
interests of these bonds as distinguished from the conflict¬
ing interests of the Wheeling & Lake Erie general mortgage,
“the bonds may be made almost worthless.” (The Presi¬
dent of the Central Trust Co., which is trustee of the Wheeling
& Lake Erie general mortgage bonds, it is pointed out, is also
Chairman of the Wabash-Pittsburgh Terminal first 4s.)
Samuel Untermyer qf N. Y. has therefore been retained as
counsel with a view to aggressive action. A circular sent
out by the Colonial Trust Co. says in part:
In answer to our complaint that it is the paramount duty of the present

bondholders’ committee actively to protect the rights of the bondholders
as well as to enforce a possible stockholders’ liability of $10,000,000 of the
Wabash RR. by reason of its ownership of that amount of the stock of the
Terminal Company, we are told that this duty belongs rather to the Mer¬
cantile Trust Co., the trustee of the bonds, and that the trust company
is faithfully performing that duty.
Bearing on this proposition we find: (1) That the receiver of the Wheeling

& Lake Erie has abandoned the traffic agreement with the Wab.-Pitts.
Terminal Co, [See V. 80, p. 1231—F,d.], with the permission of the
court, and without protest from the Mercantile Trust Co. (2) That the
Wabash road has for some time past ceased making payments to the
Terminal company or its receiver on account of this agreement. (3) That
the Terminal company, having been deprived of these traffic agreements,
earned last year the munificent sum of $9,300 over and above its operating
expenses.
We have been urged to await the promulgation of another plan by the

committee before proceeding to protect our rights, but have decided
that, on the contrary, the bondholders should take aggressive action at
once to enforce their rights in these agreements. Until It has been de¬
termined whether the agreements belong to the bondholders, as was repre¬
sented when the bonds were sold, or whether the Wabash RR. could take
them away, as is claimed, no plan is possible that will do justice to the
bonds. If the bondholders can succeed in maintaining their right to the
security on the faith of which they bought, their bonds will have a sub¬
stantial value. Otherwise they are likely to be treated in the manner
already suggested.—V. 90, p. 504.
Wabash RR.—Payment of Notes.—The company having

arranged with Kuhn, Loeb & Co. and Blair & Co., as already
announced, for the extension of $5,000,000 par value of the
4^5% notes for 3 years from May 1 1910, the remaining $1,-
049,000 notes now outstanding to be paid off at maturity
and canceled, holders of said notes are notified that they
may receive payment of the face value of their notes and the
May 1 1910 coupons upon delivery of the same to the said
bankers on or after that date.—V. 90, p. 915,,850.
Western New York & Pennsylvania Traction 0o.—Change

in Capitalization.—The Public Service Commission, 2nd Dis¬
trict, at Albany on April 15 authorized the company to in¬
crease its capital stocx, now amounting to $2,000,000, all
outstanding (one-half being 5% cum. pref.), to $2,600,000,
to consist of common stock, $1,000,000; 1st pref. cumulative
6% stock, $600,000, and 2nd pref. non-cum. 5% stock,
$1,000,000, the same to be issued for the following purposes:

(a) The common stock, $1,000,000, to be issued in exchange, share for
share, for the existing common stock; (&) the 2nd pref. non-cumulative
stock, $1,000,000, to be issued in exchange, share for share, for the exist¬
ing 5% cumulative stock; (c) 6% 1st pref. stock to the amount of not ex¬
ceeding $500,000 to be Issued in exchange for a like principal amount of
“first and refunding mortgage” bonds dated Dec. 1 1906; (d) the remaining
$100,000 1st pref. in payment of a like amount of obligations used for build¬
ing the Carrollton-Bradford extension, $16,790 Salamanca-Little Valley
extension, $75,000; sub-stations, $5,166, and drilling new gas wells, $6,500.
—V. 90, p. 978.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Gas Co., Philadelphia.—Offer to Subscribe for

New Stock or Convertible Bonds.—Stockholders erf* record
April 22 are offered the right to subscribe at par for an equal
amount of new stock or at their option 10-year convertible
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collateral trust 5% bonds of the same par value. The
privilege expires May 31. There is now $1,800,000 capital
stock outstanding. CompareV.90, p. 978.—V. 90, p. 1046.
Baldwin Locomotive Works, Philadelphia.—Bonds All

Sold—Earnings.—The $10,000,000 1st M. 5% bonds offered
last week by Kuhn, Loeb & Co. and Brown Brothers & Co.
have all been sold. President John H. Converse says:
*■' The mortgage will provide that the quick asets of the company are at> al*
times to be at least equal to the entire debt of the company, Including the
outstanding bonds of this Issue. Beginning with 1915, there will bean
annual sinking fund of 2% per annum on all bonds Issued; bonds will be
purchased or drawn at 107 M and Interest.
The earnings applicable to Interest charges have been during the past ten

years at the average of about $2,800,000 per annum. The net assets after
the application of the proceeds of the present Issue of $10,000,000 bonds,
and deducting bills and accounts payable, are stated to be over $30,000,000,
against which the present Issue of $10,000,000 bonds will be the only debt.
—V. 90, p. 1046.

Chicago Pneumatic Tool Co.—Sale of Block of Stock —
Chairman J. R. McGinley and President W. O. Duntley, it is
stated, have purchased several thousand shares of capital
stock from Charles M. Schwab, whose holdings still remain in
excess of a majority of the $6,485,800 stock outstanding.
The stock purchased Is in addition to a substantial amount of stock

already held and some that was purchased in the open market. The com¬
pany has since December last been doing the largest business in its history,
exceeding even the best months both in the volume of goods sold and aggre¬
gate money value. Prices are not so high as they were before the recent
depression, but with larger sales the current profits exceed the aggregate
of any prior period.—V. 90, p. 561, 500.
Colorado Fuel & Iron Co.—Bonds Called.—Seventy-one

($71,000) general mortgage sinking fund 6% gold bonis of
the Colorado Fuel Co., dated 1889, have been drawn for
redemption at 110 and interest on May 1 at the Metropolitan
Trust Co., 49 Wall St., New York.—Y. 89, p. 1663.
Colorado Southern Irrigation Co.—Bonds Offered.—The

Trowbridge & Niver Co., Chicago, are offering at par and
int. the unsold portion of $3,000,000 1st M. 6% gold bonds,
dated Dec. 1 1909 and due in annual installments on Dec. 1
from 1912 to 1929, inch; $150,000 yearly except in 1914 and
1929, when $250,000 and $350,000, respectively, mature; all
bonds maturing on or after Dec. 1 1919 are redeemable on
any interest date at 103 and int. Principal and interest
(J. & D.) payable at American Trust & Savings Bank (trus¬
tee), Chicago, or at Guaranty Trust Co., N. Y. City. Par
$1 ,000, $500 and $100. A circular says in substance:
The lands to be watered by this system lie In the famous Arkansas Valley

of Colorado between Pueblo and Canon City. The Arkansas River flows
through the district—a distance of 40 miles. The company owns early
direct water rights on the Arkansas River and Its tributaries; it also owns
the DeWeese-Dye reservoir and canal, and prior appropriations for the
storage of flood waters of the Arkansas River and its tributaries above
PUeblo, Including the head waters of the St. Charles River, sufficient to
Irrigate over 300,000 acres of land. The drainage area supplying water
embraces 4,600 square miles on the eastern slope of the Rocky Mountains.
The desirable features of the Carey Act, which provide for the ultimate

mutual ownership of the Irrigation system by the water users, are secured
In the contract between the Irrigation company and the land owner. The
land owners acquire water rights by purchasing a share of stock In this
mutual company for each acre of land to be Irrigated. When the farmers

Say for their water rights they mutually become the owners of the entireTlgatlon system. Approximately 300,000 acres of land are to be Irrigated
by gravity from this system. The first unit will Include about 100,000
acres. Water rights are selling at $75 per acre, and the trust deed limits
the bonded debt to $40 per acre. The value of raw lands between Canon
City and Pueblo having an adequate water supply averages $100 per acre;
Improved lands under cultivation $100 to $300 per acre; bearing orchards
$200 to $1,000.
No bonds can be Issued until there have been deposited with the trustee

as security for the bondholder' (1) A water contract duly executed by the
land owner (and assigned to the trustee); (2) a stock certificate evidencing
ownership of water rights; (3) 6% farm mortgage covering both lands and
water rights purchased, such mortgages to aggregate at least SI, 500 to each
$1,000 of bonds and the bonds not to exceed $40 per acre. The bonds are
also a first mortgage on all of the property of the company. Including water
appropriations, reservoirs, canals and laterals now owned or hereafter
acquired. The farm mortgages are payable in twenty annual installments,direct to the trustee, thereby providing for the bonds as theymature yearly.The proceeds of this bond Issue will be used In the enlargement and ex¬
tension of the company’s canals and laterals on the south side of the Arkan¬
sas River, and the development of the Grape Creek and St. Charles reser¬
voirs, which when completed will bring about 100,000 acres of additional
lands under water.
The district to be served by this system has an estimated rural populationof 6,500 and an urban population of 40,000. There are nearly 1,000 indi¬vidual land owners. As the Irrigation system Is developed the larger holdlngs are being subdivided and sold, mostly In 40 and 80-acre units. Copiesof the report of the Chief Hydraulic Engineer of the Arnold Co. of Chicago,dealing fully with the question of water supply, storage facilities, qualityof soils and their adaptability to various kinds of crops, drainage, locationof canals and markets for produce, will be furnished upon request.
Consolidated Gas Co. of New York—Settlement with City.—The company on Wednesday paid to the city $7,428,084

and received from the latter $6,999,686 in settlement of the
claims as between the company and the city.
There Is still some'dlsagreement as to items aggregating several hundredthousand dollars, the city it is said withholding an amount to secure thebalance claimed to be due to it until a settlement is reached —V 90

p. 916, 851. ' '
Cuyahoga Telephone Co., Cleveland,—Merger Bill Killed.

—The Ohio Senate on April 20, by a vote of 19 to 14, de¬feated the measure authorizing merger agreements between
the so-called independent companies of Ohio and the Bell
interests.—V. 90, p. 505, 112.
Dominion Coal Co.—Amalgamation.—See Dominion Iron

& Steel Co. below.—V. 90, p. 1042, 1046, 979.
New Officer.—James R. Wilson has been elected Vice-

President to succeed F. L. Wanklyn.—V. 90 n 1042
1046, 979.
Dominion Iron & Steel Co .—Amalgamation.—It isfoffi¬cially announced that it is proposed to form a holding

company, to be known as the Dominion Steel & Coal Cor¬
poration, the latter to issue its stock in exchange for the
common stock of the Dominion Iron & Steel Co. and Do¬
minion Coal Co., share for share at par, with a cash bonus of
$4 a share, to be paid in four quarterly installments, the first
payment of $1 per share to be made on July 1 next. A cir¬
cular containing full, details has been issued to shareholders.

This means that It is proposed that both the Steel and Coal stocks shall
enter the merger on equal terms, the payment of $4 a share being equivalentto a dividend of 4% fdr the year on both the Iron and Coal common stocks.
—V. 90, p. 1046, 702. . r

Dominion Steel & Coal Corporation.—New Holding Com¬
pany.—See Dominion Iron & Steel Co. above.
Prospectus of Dominion Steel & Coal Corporation, Ltd. (or such name as

the Shareholders may hereafter adopt.)
Incorporated in Nova Scotia. Provisional Board of Directors.J. H. Plummer, Pres. Dominion Iron & Steel Co., Ltd., and DominionCoal Co., Ltd.; Hon. L. J. Forget, Vlce-Pres. Dominion Iron & Steel Co.,Ltd.; James Reid Wilson, Vlce-Pres. Dominion Coal Co., Ltd.The corporation has been formed for the purpose of consolidating theinterests of the Dominion Coal Co., Ltd., and Dominion Iron & Steel Co.,

Ltd.; first, by acquiring the common stock of both companies In exchangefor the common stock of the corporation; secondly, by a similar exchangeof the preferred stock of the corporation for the preferred stock of both
companies, and ultimately, If thought desirable, by substitution of securitiesof the corporation for bonds of the two companies, so that their properties
may be transferred outright to the corporation.It Is proposed that the corporation shall give one share of Its commonstock and $4 in cash for each share of common stock In the Dominion Coal
Co., Ltd., and Dominion Iron & Steel Co., Ltd., the cash payment beingpayable In four quarterly Installments of $1 each, beginning July 1 1910,to the holder for the time being of the said shares of common stock In th
corporation.
Common Stock.—It Is proposed to Issue at present sufficient commonstock to Acquire the shares of the Dominion Coal Co., Ltd., and DominionIron & Steel Co., Ltd., which may be offered. No exchange will be madeunless at least 51 % of the entire common stock of each of the two companies

comes In. No further common stock wiU be Issued except under the au¬thority and with the approval of the shareholders.
Preferred Stock.—It Is proposed to Issue preferred stock sufficient t

provide for an exchange for the preferred stock of the Coal and Steel com¬
panies, share for share. The question of further Issues to provide forcapital expenditures; In lieu of the Issue of stock or bonds by the Coal orSteel companies will be dealt with by the shareholders.
Frisbie & Stansfield Knitting Co., Utica, N. Y.—Consoli¬

dation—Preferred Stock Offered.—Spencer Trask & Co., New
York, &c., who recently offered the $1,000,000 7% cum.
pref. stock at par and accrued dividend, announce that they
have sold the entire amount. As a matter of record, how¬
ever, their advertisement appears on another page of this
issue of the “Chronicle.”

Abstract of Letter from President W. J. Frisbie.
Organized under the laws of New York with a capitalization of $1,000,000

7% cum. pref. stock and $1,500,000 common stock, all outstanding except$500,000 common stock (par of all shares $100). No bonded debt. Tne
properties owned and operated are: Richelieu Knitting Co. and Kendall
Knitting Co., Utica, N. Y.: Camden Knitting Co., Camden, N. Y., and
Standard Spinning Co., Oswego, N. Y. The Frisbie and Stansfield Interests
have controlled and managed the above properties for a period of years.[The new company is now being incorporated, and we are Informed that
it will own in fee the property of the several companies, the names of thelatter being preserved merely as trade marks—Ea.]
The company has just completed a new mill In Utica, which will be In

operation wbfcin the next 30 days, and will probably Increase our volume
of business By at least 20%. It Is contemplated to erect another new fac¬
tory In Utica Immediately adjoining the Richelieu plant.. At Oswego we
have a practically perpetual lease to a valuable water power on the Oswego
River, which furnishes in greater part the power for the operation of Its
spinning plant. In this plant we operate 17,700 spindles, producing about
4,000,000 lbs. of yarn per annum, of which about one-half is combed yarn.
This spinning mill furnishes yard to both the Kendall and the Camden
plants. The Richelieu mill uses almost entirely bleached yarn, which In
the past we haye purchased from outside spinners. We are now, however,
installing a bleaching plant In this factory, and when this bleachery Is In
operation the knitting mills will consume the entire output of the spinning
plant. While the company manufactures a complete line of standard
goods, we are paying particular attention to the future development of the
business along the line of specialties, and have recently purchased the
machinery and exclusive rights for the manufacture of a new’ style of ladles’
knit underwear for which large orders have recently been booked.
Balance Sheet Jan. 3 1910, After Allowing Jor Proceeds of this $1,000,000

Preferred Stock.
Assets ($2,367,389)—

Real estate, machln’y, &c. a$999,512
Inventories.
Accounts receivable
Cash on hand
Miscellaneous
Patents, good-will, &c—

338,959
206,851
365,645
6,421

&450.000

Liabilities ($2,367,389)—
Preferred stock $1,000,000
Common stock 1,000,000
Bills payable 230,500
Accounts payable 56,150
Surplus 80,739

a Real estate, $462,986; machinery, &c., $532,962; Improvements to
leases, $3,565; total, $999,512. b Of this, $200,000 represents the cost of
the exclusive rights for the manufacture and sale under the Nlermeyer
patents of a new style of ladles’ knit underwear.

Net Profits Available for Dividends.
1905. 1906. 1907. 1908. 1909. Av. 5 Yrs.

$159,995 $193,088 $156,514 $114,425 $198,051 $164,415
The preferred stock Is preferred both as to assets and 7% dividends.

After the common stock has received dividends of 7% per annum, one-half
of the surplus earnings, after depreciation, must be set aside for better¬
ments or additions or for the purchase In the open market and cancellation
of preferred stock. The dividends on the preferred stock are payable
quarterly, Jan. 15, &c. No mortgage debt can be placed upon the proper¬
ties without the consent of 75% of the outstanding preferred stock, or a
majority of the preferred stock together with the written consent of Spencer
Trask & Co. The preferred stock Is retlrable in whole, but not In part, on
any Interest date within 3 years from Jan. 1 1910 at 110 and accrued divi¬
dend, and after said period at 115 and accrued dividend.
Directors and officers: W. J. Frisbie. Camden, N. Y., Pres.; W. H.

Stansfield, Syracuse, N. Y., Vlce-Pres.; George A. Frisbie, Utica, N. Y.,
Treas.; E. I. Goodrich, New York; C. A. Bylngton, William J. McQuade,
Hon. James S. Sherman and Walter J. Kernan, Utica: Robert Mallory,
of Spencer Trask & Co.. New York.
Great Lakes Towing Co., Cleveland.—Common Stock Divi¬

dend.—A dividend of 2% has been declared on the $1,675,000
common stock, payable June 1 to holders of record May 16.
The only other distribution on the common stock was a
similar amount on Jan. 15 1907.—Y. 83, p. 1292.
Guanajuato (Mex.) Power & Electric Co., Colorado

Springs, Col.—Adjustment of Accumulated Dividends.—The
shareholders have recently ratified a plan for adjusting the
accumulated dividends, amounting to 36% (being six
years at 6%) on the $1,500,000 pref. stock by giving to the
preferred shareholders an amount of new common stock
equal at par to the face value of their respective holdings of
preferred. The new stock is now ready for delivery at U. S.
Mort. & Trust Co., N. Y., upon the stamping of the preferred
certificates with an agreement to accept this distribution as
a settlement in full of the accumulated dividends unpaid upon
said pref. stock to the extent of 35%. It is proposed to pay
the remainder 1%, in cash on or about Aug. 1 1910.—
V. 90, p. 702, 440.
Hawaiian Commercial &

Calendar Net Profits Other Net
Year— on Sugar. • ? Profits
909 *;_„.$1,555,896 *27,254,
908 -J2.049,740 ; 38.733
tY. 8.0* p>••1413;:\ .

Sugar Go.—Report.—For year:
Total Net Dividends : Balance,
Profits. Paid. > Surplus.

$1,583,150 $1,360,000 , $223,150
2.086.473 1.120.000 ^ 986.47*
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International Harvester Co.—See “Annual Reports.”
New Director.—William J. Lauderback Ras been elected a

director to succeed William J. Calhoun, who resigned.
—V. 90, p. 562. ' '
Iowa (Bell) Telephone Co.—Stock Increase.—The stock¬

holders on April 5 authorized an increase of the capital stock
from $4,000,000 to $10,000,000, to provide for retiring the
bonded and other indebtedness and to provide for further
extensions and' additions.
The President’s report to the stockholders, It Is stated, showed a total

gain of telephones connected to the company’s system during the year 1909
of 67,366, making the total number of telephones connected to the system
In the State at the end of the year 330,451. The following directors were
elected: Theodore N. Vail, N. T. Guernsey, J G. Berryhlll; C. E. Yost
(Pres.), E. E. Cook, C. E. Hall, B. F. Kauffman, P. J. Mills, G. E’. McFar¬
land (Vlce-Pres.). James B. Mason Is Secretary and Treasurer.
Late last year nearly all of the stock and most of the bonds of the

Mutual Telephone Co. of Des Moines were purchased (V. 89, p. 596) and
the plants In Des Moines have since been merged, the telephone subscribers
of each company having been first asked to Indicate their preference
whether for separate systems or a combination, and the courts having
decided that a merger was not contrary to public policy. Pending consoli¬
dation of the corporations, a lease was taken of the property of the Mutual
Co. at a rental of $26,000 yearly, which, It was said, would pay the Interest
on the latter’s bonds and the dividends on Its preferred stock, the dividend
on the “service stock” to be continued so long as the holders are subscribers
to either company. The Mutual Telephone Co. at that time was reported
to have outstanding $313,000 bonds, $210,900 preferred stock, $323,840
common stock and $27,140 “service stock”—V. 89, p. 596.

Lake Superior Corporation.—Extension and Re-Capitaliza¬
tion of Railway—$6,750,000 Bonds to Be Guaranteed—
$3,000,000 Lake Superior Corporation First Mortgage 5s to
Be Canceled.—A meeting of the shareholders has been called
for May 6 to ratify the plan for extending the Algoma Central
& Hudson Bay Ry., of which 90 miles is now in operation, a
further distance of 135 miles to a connection with the main
line of the Canadian Pacific Ry., and as a part of said plan to
authorize the re-capitalization of the railwaywith $10,000,000
capital stock (one-half preferred) and $6,750,000 first mort¬
gage 5% bonds, issuable at $30,000 per mile. The Lake
Superior Corporation, in consideration of its guaranty of the
principal and interest of the aforesaid bonds, will receive the
entire $5,000,000 common stock and will hold $1,125,000
of the preferred stock for the benefit of the railway. At the
same time $3,000,000 of the $10,000,000 first mortgage
collateral trust 5% bonds of the Lake Superior Corporation
will be canceled, reducing the amount out to $7,000,000.

Abstract of Circular from Secretary T. Gibson, Toronto, April 14.
The most pressing matter now remaining Is the completion of the Algoma

Central & Hudson Bay Ry. to a connection with the main line of the
Canadian Pacific Ry., making a total mileage of 225 miles, of which at
present only 90 miles are In operation. At present, with the steel plant
cut off [by Ice] from Its ore supply [In the United States] during five months
of the year, the earnings of the railway are small.
Through Its completion the railwaywill secure; (1) Revenues which, based

on careful estimates, should much more than cover the Interest on cost of
construction. Iron ore of proved quantity and quality will be made
available and can be delivered at Sault Ste. Marie at a cost considerably
below the price now being paid for similar ore from the United States.
The opening up of the timber lands will also be of value to the lumber and
pulp Industries. (2) A land grant of 1,665,000 acres from the Ontario
Govt, will be secured. Including timber and mineral lands of great potential
value, provided the railway Is completed as it will be by Dec. 31 1911.

>. Outline oj Plan.,
1. (a) Sale to Clear Title.—The railway as It exists to-day Is to be sold

for the equivalent of $3,000,000 under the powers given In the first
collateral trust mortgage of the Lake Superior Corporation.

(ft) Cancellation of $3,000,000 hake Superior Corporation Bonds.—$3,000,-
000 bonds Issued under the Lake Superior Corporation mortgage will
be canceled, thereby reducing the amount of the first mortgage collat¬
eral trust bonds of the Corporation outstanding to $7,000,000.

2. Re-Capitalization of Railway.—The railway company will be re-capltal-
ized as follows [A meeting to authorize the new bonds has been called

for May 14.—Ed.]:
50-year 5% first mortgage redeemable gold bonds (limited to

$30,000 per mile of completed road.) $6,750,000
5% non-cumulatlve preferred stock 5,000,000
Common stock 5,000,000

[The proceeds of the sale of securities under the above
capitalization, together with the cash subsidies to be
earned from the Dominion Govt., will give sufficient
funds for the completion of the road.]3.Guaranty—Control.—In consideration of a guaranty of the principal and

Interest of the $6,750,000 first mortgage bonds of the railway company
by the Lake Superior Corporation, the latter will receive the whole
of the $5,000,000 common stock and will hold $1,125,000 of the
preferred stock for the benefit of the railway.
Status of Enterprise—Most Satisfactory Progress Being Made.

So far as the affairs of the Corporation generally are concerned, most
satisfactory progress Is being made. The construction of the new furnace,
merchant mills and coke ovens are proceeding rapidly, and, so far as can
be seen, most of these plants will be entirely completed by the end of the
year, while the estimated cost Is not likely to be exceeded.
Exploration for ore has been strenuously carried on for some time past

and has already met with a large measure of success. It Is confidently
believed that when the railway extensions are completed the steel plant
will be In an Independent position both In regard to basic and Bessemer ores.
A permanent supply of limestone of exceptional quality and of large
extent has been secured on extremely favorable terms. Negotiations have
practically been completed by which the Corporation will secure and control
Its own coal areas.

Some of the smaller Industries which heretofore have been operated at a
loss have been disposed of on satisfactory terms to Independent operators.
Negotiations have been completed for the Introduction of new Industries
to be established by parties with Independent capital.
The operations of the existing plants have been almost continuous; the

reputation of the quality of rails has been maintained and orders are on
hand which will keep the steel plant fully occupied during the next six
months, whilst the prospect for future business Is excellent.—V. 90, p. 1047,
170.

Lanston Monotype Machine Co., Philadelphia.—New Stock
Offered at 60%, the Discount Representing Part of the Earnings
Spent on Property.—An increase in the capital stock from
$5,000,000 to $10,000,000 was authorized last October. Of
the new stock $1,000,000 is now offered at $60 per share
(par $100) to shareholders of record on May 31, to the extent
of 20% of their respective holdings, payable on or before
July 1 at the office of the company, No. 1231 Callowhill St.,
Philadelphia.-yThe resolution of the board authorizing this
offering has substantially the following preamble: ,

Whereas, the bills receivable discounted amount to 4425.000 and It Is
deemed, desirable to take up said bills receivable discounted and to place
the company In such financial condition that'It may also benefit by cash
trade discounts In the purchase of materials, supplies and machinery,* and

Whereas, in past years net earnings amounting to over $2,000,000 have
been added to the working capital and have been used for acquisition of
property and betterments which are now earning returns upon this Invest¬
ment; and
Whereas, It Is, in the Judgment of the board, desirable that $1,000,000 of

stock be sold at such a price as shall raise the amount necessary for the
purposes set forth In this resolution and also recognize In part the Interest
of the stockholders In the assets of the company represented by earnings
added to working capital and not distributed as dividends.

Earnings.—“The net sales for the fiscal year ending
Feb. 28 1910 were $1,358,678, showing an increase of about '
30% over the previous year, and the net profits were $505,-
468, or an increase of about 63%.”—V. 89, p. 1599.
Mansfield (O.) Telephone Co.—Stock.—A certificate was

filed at Columbus, O., on April 18 increasing the capital stock
from $350,000 to $1,000,000.—-V. 78, p. 232.
Marconi Wireless Telegraph Co. of America.—Stock Reduc¬

tion Approved.—The stockholders on April 18 ratified the
plan to reduce the capital stock from $6,650,000 to $1,662,500
and the par value from $100 to $25.

New Directors.—The following new directors were elected:
John Bottomly, Edward Young and George S. De Sousa, to succeed

William R. James, John Silvester and G. Thomas Young.—V. 90, p. 917. ,

New Orleans Delta Drainage Co., Ltd.—Bonds Offered —
Trowbridge & Niver Co., Chicago, &c., are placing at par
and int. the unsold portion of an issue of $1,000,000 1st M.
6% gold bonds dated March 1 1910 and due in annual in¬
stallments on March 1 from 1913 to 1920; $200,000 yearly
1913 to 1918 and $150,000 yearly in 1919 and 1920. Prin.
and int. (M. & S.) payable at the Hibernia Bank & Trust
Co. (the mortgage trustee), New Orleans, or Nat. Bank of
Commerce in New York. All bonds are redeemable on or
after March 1 1914 at 103 and int. Par $1,000 and $500.

Condensed Description of Property.
Location.—The rich delta lands which are mortgaged to secure this bond

issue lie from 30 to 35 miles southwest of New Orleans and about 20 miles
north of the Gulf of Mexico. La Fourche and Terrebonne parishes, in
which these lands are located, have an estimated population of G6,682
(53,346 in 1900 Census). The majority of the older inhabitants are descend¬
ants of the early French settlers. Of late years, farmers from Ohio Indiana,
Illinois, Michigan, Wisconsin and Iowa have been moving Into these
parishes in increasing numbers as new lands have been reclaimed.
Both water routes and railroad transportation are available. Bayou

La Fourche, one of the principal inland waterways of Louisiana—a navi¬
gable stream at all seasons—flows along the eastern border of this district
on its way to the Gulf. As the drainage canals of this system are ex¬
tended, every farm will front on or be accessible to a navigable stream,
through which cane and other products can be transported to the near-by
sugar mills or the New7 Orleans market. Railroad transportation Is af¬
forded by the Southern Pacific RR. The line of the proposed new railroad
from New Orleans to the Gulf passes through these lands.
Drainage.—The proceeds of this bond Issue will be used in the construc¬

tion of a central pumping plant, five sub-stations and the excavation of
canals and laterals of sufficient capacity to properly drain 50,000 or more
acres of land. Since the completion of the levees confining theMississippi
River, these lands are not overflowed: but owing to the luxuriant growth of
semi-tropical vegetation, the natural drainage is slow.
The drainage system consists of a central electric power house and a sub¬

station to each unit of approximately 5,000 acres, levees surrounding each
unit, main or transportation canals, reservoir canals and lateral drainage
canals. Excess water, collected by the laterals, flows by gravity Into the
reservoir canal, from which It Is pumped into the main canal, whence it
flows through the bayous (rivers) to the Gulf. Crude petroleum from the
near-by oil fields affords cheap fuel for the power plant. The central power
house will also generate current for power purposes and for lighting.
Security for Bonds.—These bonds are secured by a first mortgage upon

the entire reclamation system, including the central power house, sub¬
stations, pumps, canals, levees and rights of way, and by a first mortgage
upon the 50,000 or more acres which this drainage system reclaims. The
issue is limited to $30 per acre: no land can be released from the lien of the
mortgage except by the deposit with the trustee of at least $45 per acre.
The fertility of the soil is due to the fact that in ages past the Mississippi

River and its tributari.es carried down and depositd on this tract the best
surface soil from the rich prairie lands of the great Mississippi Valley.
The decay of the luxurious growth of semi-tropical vegetation has added to
tuis a surface soil composed of almost pure humus, ranging from one to
three feet in depth. The land not only produces in abundance any of the
crops grown in the Mississippi Valley, notably corn and the more profitable
crops of a southern latitude, but three crops per annum from the same
piece of land. Truck gardening yields frofn $100 to $300 per acre; oranges,
lemons, grape fruit, figs and other semi-tropical products from $100 to
$300 per acre. Planted to sugar cane, the yield Is $75 to $125 per acre
per annum.
New Orleans, with a population of 350,000, affords a market for large

quantities of fruit, farm and garden produce. Chicago and other Northern
markets are reached in from 27 to 36 hours by express. Strawberries,
eabbages, onions, potatoes and other garden truck are shipped in January,
Fedruary and March to Chicago and the Eastern markets. Thus truck
gardening on these fertile Delta lands is exceedingly profitable.—V.90, p. 917.

New York Transportation Co.—Results.—For the 8 months
ending Feb. 28 1910 and the year ending June 30 1909:

Gross Net(aft. Other P.&L. P.&L. Balance,
Period earns, taxes), inc. Cred. Deb. sur.or def.
Covered— " $ $ $ $ $ $

8 mos. end. Feb. 28 1910__ 511,992 13,309 30,551 515 12,619 sur. 31,755
Year ending June 30 1909.1079,883 60,067 49,780 12,359*178,885def.56,679

1 *The profit and loss debits for the year ending June 30 1909, $178,885,
include depreciation, adjustments, &c.—V. 88, p. 104.

Nipissing Mines Co.—Report.—For the year ending Dec.31:
Calendar Divs. from Other Total Dividends Balance,

Year— N.M.Co. Inc. Expenses. Paid. Sur. or Def.
1909 $1,535,000 $301 $22,018 (25%) $1,500,000 sur.$13,283
1908 860,000 396 23,323 (14%) 840,000 def. 2,927
The total sales of bullion and ore of the Nipissing Mining Co., the opera¬

ting company, aggregated $2,241,797 in 1909, against $1,564,511 In 1908.
There was a deficit from operations after deducting the dividends shown
above of $68,014 In 1909, against a surplus of $197,532 In 1908. The total
accumulated surplus Dec. 31 1909, after adding $557,991 for ore at the
mine, smelter, &c., and deducting $337,748 for inventory, was $913,195,
against $803,326 in 1908.—V. 89, p. 781.

North Shore Electric Co.f Chicago.—Bonds Sold—Refund¬
ing Old Bonds.—The $500,000 refunding bonds recently
sold to Russell, Brewster & Co. and N. W. Halsey & Co.
were resold on the first day of the public offering, the price
being 98 and int. A considerable amount of the first mtge.
bonds has been deposited with the bankers for exchange for
the refunding bonds at 3% difference, the holder of each
$1,000 1st mtge. bond surrendered receiving a $1,000
refunding bond and $30 cash.
Condensed Extracts from Bankers’ Circular Offering the "First and Re¬

funding Mortgage” #% Qold Bonds. ■'$
Bonds dated April 1 1910* due April 1 1940, redeemable $t 107H andint.

on April 1 1920, or any Int. date thereafter. Int. A. a O.ln Chicago.
Par $1,006 c*. Illinois Trust & Savings Bank, trustee. • r > ^

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1106 THE CHRONICLE [Vol. ucxxx
Total Bonded Debt.

First and refunding mortgage bonds outstanding $500,oou
First mortgage bonds outstanding (now being exchanged for "1st
and refunding” bonds, see above—Ed.) 4,000,000

Underlying liens outstanding on a small portion of property at
various maturities up to 1921 376,000
To provide for future growth the new "first and refunding mtge. is for

an authorized Issue of $25,000,000. There are now outstanding $4,000,000
1st M. bonds of an authorized $6,000,000. Under the terms of the new
mtge. each $1,000 bond must be secured by the deposit with the trustee of a
$1,000 1st M. bond, and the aggregate amount of both the 1st M. bonds and
“1st and ref. mtge.” bonds cannot exceed $6,000,000 until the entire issue
of 1st M. bonds Is canceled. Additional bonds above the amounts reserved
to be exchanged? for 1st M. bonds and to retire the very small amount of
underlying bonds can only be issued for 75% of the cost of additional prop y.
A "depreciation reserve fund” Is also provided whereby a sum equal to

not less than 2% of the par value of all bonds which have been outstanding
for not less than six months is set aside each year in addition to any amounts
expended for repairs and renewals in that year. At the end of the year
(Sept. 30 1909) it amounted to $267,640.
The company furnishes current for lighting and power purposes in the

residential and manufacturing districts surrounding Chicago, in all about
40 communities with population of over 150,000. Operates in harmony
with the Commonwealth Edison Co., which practically controls the central
station business of producing and selling electric current in Chicago. Fran¬
chises unusually favorable. For the year ending Sept. 30 1909 the gross in¬
come was $1,005,432, and the net income available for interest was $404,438,
The present interest charge (Including $500,000 "1st and ref. M.” bonds)
is only $215,355.

Gross Earnings for Each Fiscal Year Since 1903.
1902-03. 1903-04. 1904-05. 1905-06. 1906-07. 1907-08. 1908-09.
$140,280 $224,637 $370,831 $544,242 $665,890 $815,550 1,005,432
(Compare V. 89, p. 1481.) i

Plan Ratified.—The stockholders April 21 ratified the
resolutions to increase the capital stock from $5,000,000 to
$7,000,000 and to authorize new “first and refunding mort¬
gage.”—Y. 90, p. 774, 917.
Nova Scotia Steel & Coal Co., Ltd.—Sterling Bonds.—The

management, having sold “£300,000 of the company’s bonds
n London,” has called a meeting of the stockholders for
April 30 to authorize the issue of the whole or any part of
the unissued bonds in even sterling money of denominations
of £20, £100 and for £500 in lieu of bonds in dollars, and
certain other minor changes in the trust agreement.—V.
90, p. 980, 506.
Otis Elevator Co., New York.—Debentures Offered.—Blair

& Co. have purchased the $3,500,000 convertible 5% deben¬
ture bonds and are offering them at 98^ and interest, to
yield 5.20%. See description in V. 90, p. 562. Further
particulars another week.—V. 90, p. 844, 854.
Pennsylvania Steel Co.—Option to Subscribe for 15% New

Stock.—The directors on April 15 authorized an issue of
$4,087,500 additional 7% cum. pref. stock, to be offered at
par to holders of record of pref. and com. stock in amounts
equal to 15% of their respective holdings. The proceeds
will be used for various extensions and improvements.
Circulars as to conditions of subscription, dates of payment,
&e., will be ready shortly. There is now outstanding $16,-
500,000 p/ef. and $10,750,000 com.—V. 90, p. 1047, 563.
People’s Natural Gas & Pipeage Co., Pittsburgh.—Extra

Dividend.—The company has declared a regular quarterlydividend of 2% and an extra dividend of 2% on its $599,700
capital stock, payable April 9th to stockholders of record
April 4th. In 1909 also paid five dividends of 2% each.—
Y. 76, p. 1411.
People’s Water Co. of Oakland, Cal—Sale.—See “Oak¬

land” in “State and City” department on a subsequent page.—V. 89, p. 48.
Procter & Gamble Co., Cincinnati.—Notes Offered.—Proc¬

ter & Borden, New York City, are offering at par and interestthe unsold portion of the $3,000,000 5% (coupon) gold notesdated May 1 1910, due $300,000 each six months up to five
years, but redeemable by the company on a 43^% int. basis.Par $1,000 and $5,000,. Int. payable quarterly. CompareY. 90, p. 1047.
Rogers Locomotive Works.—Bonds Called.—Twenty-five($25,000) first mortgage 5% bonds have been drawn for

redemption on May 14 at par and interest at the Trust Co.of America, this city.—Y. 82, p. 933.
Seattle (Wash.) Electric Co.—Stock Pledged.—See PacificCoast Power Co.* under “Railroads” above.
Seattle-Tacoma (Wash.) Power Co.—Stock Pledged.—SeePacific Coast Power Co. under “Railroads” above —V 89

p. 925. ' *
Silversmiths Co., New York.—Option to Subscribe—

Further Data.—The new issue of $3,000,000 5% certificates(only $2,000,000 to be issued at present), will mature $100,-000, consisting of certificates of $5,000, each July 1 from1911 to 1920, both incl., and $1,000,000 (in $1,000 and$5,000 certificates) on July 1 1920. The circular dated
April 5, cited last week, further says (see Y. 90, p. 1048):These new certificates are offered (until April 25) to the holders of thepresent certificates ($1,847,000) maturing July 1 1910 to retire and takethe place of such present maturing certificates, and such amount as is nottaken by them for such purpose will be offered to the stockholders and tothe holders of the maturing certificates, subject to allotment in case of over¬subscription. Two forms of subscription blanks are enclosed herewithone for the certificates maturing July 1 1920 and one for such certificatesas may be subscribed for maturing at intervening dates. "There Is no pur¬pose on the part of the company or its directors to make any further issuebeyond the $2,000,000 hereby offered except for the purchase of proDertvand In no case without the unanimous vote of Its board of directors ” ’The maturing certificates will be paid at the office of the Rhode islandHospital Trust Co., Providence, R. l.—V. 90, p. 1048. isiana
Springfield (O.) Light, Heat & Power Co.—Lease Ap¬proved—The shareholders on April 16 ratified the plan forthe leasing of the properties to a new company which willbe organized by Theodore Stebbins of New York, under thelaws of Ohio, with $500,000 capital stock, a part of which-will be offered for subscription to the stockholders in the

present company. The following has been published:

The new company will guarantee dividends on the stock of the presentcompany ($1,000,000 In $J00 shares) as follows: $100,000 in bonds to bedeposited to secure the guaranty: Aug. 1 1910 (date for payment of firsts1%) to Dec. 1 1913, 3% yearly (1% every four months); 1912 to 1914 both1inclusive, 4% yearly; after 1914, 5%. The old company has a 25-yearfranchise for lighting, heating and power running from Nov. 24 1908.The new company will take possession about June 1 and will probablypurchase a new issue of pref. stock of the present company to provide forthe payment of the floating debt and to complete the extensive Improve¬ments now under way. No dividends have been declared since the paymentof 1% April 10 1909. Several months ago $500,000 1st M. bonds wereIssued. Compare V. 87, p. 952; V. 89, p 353.
Street’s Western Stable Car Line.—New Management.—As the result of the efforts of the committee formed bybrokerage firms, the old management has agreed to retire

and permit the election of an entirely new board at the
annual meeting on April 26 with the exception of Frank J.
Reichmann, now President and General Manager, who willbe elected President in place of Herman Grossman. The
new officers and directors will be:
Officers—President, Frank J. Reichmann; Vlce-Pres. and Treas., Her¬man Klper; Sec., Robert J. Mills (re-elected).
Directors—Henry C. Hackney, Franklin H. Head. Herman Klper,J. EdweirdMaass, J. William Pope, R. B. Slaughter and Frank J. Reichmann
Report.—For calendar years:

Calendar Net Int. on Total Net Divs. on Divs. on Balance.Year. Earns. Bonds,&c. Income. PreJ.(7%) Common. Sur.orDet,1909 $250,996 $87,661 $163,335 $54,250 (3>*)$133,000 def.$23,9151908 301,320 64,964 236,356 54,250 (2)76,000 SUr.106,106Total net surplus Dec. 31 1909, $1,431,623.—V. 90, p. 981.
Tefft-Weller Co., New York (Wholesale Dry Goods).—Reorganization.—The following was put out on Thursday:
The officers of this company have decided to put their affairs In the bestpossible condition for the purpose of reorganization in the near future.Positive assurances are given that the assets of the concern are largely inexcess of their debts and that all bills will be paid as they mature.—V.72, p. 876, 824.

Union Bag & Paper Co.—Change of Officers.—The office
of First Vice-President has been abolished. J. A. KimberlyJr., 2d Vice-Pres., has been elected Vice-President in chargeof manufacturing, and C. T. Elliott, Secretary, was made
Vice-President in charge of sales. C. R. McMillen, Assistant
to the President, was elected Secretary.—V. 90, p. 912.
United Electric Co. of New Jersey.—Earnings.—Thebond department of the Fidelity Trust Co. of Newark, in

offering a block of the 1st M. gold 4s, due June 1 1949, reports:
Year ending Gross Oper. Exp.. Net Bond Balance,March 31. Earnings. & Taxes. ' Earnings. Interest. Surplus.1909-10 $3,277,384 $1,411,328 $1,866,056 $779,226 $1,086,8301908-09. 2,901,691 1,292,622 1,609,069 779,210 829 8591907-08. 2,894,705 1,372.185 1,522,520 779,528 742, 92Compare V. 90. p. 114.
United Irrigation & Rice Milling Co., New Orleans, La.—

Bonds Offered.—Trowbridge & Niver Co., Chicago, and the
Whitney Central Trust & Savings Bank (the mortgage trus¬
tee), New Orleans, La., are offering at par and int., by ad¬
vertisement on another page, the unsold portion of an issue
of $1,000,000 1st M. 6% gold bonds, dated Mch. 1 1910 and
due in annual installments on Mch. 1 from 1911 to 1930, both
incl., $30,000 yearly from 1911 to 1914, thereafter $55,000
yearly. Principal and interest (M. & S.) payable at Whitney
Central Trust & Savings Bank, New Orleans, or Nat. Bank
of Commerce, New York. Denominations $500 and $1,000.

Description of Enterprise—Bankers’Circular^
Location.—The property of the company is located in the heart of the

rice belt of Louisiana. Louisiana, according to the latest Government re¬
ports, produces 58% of the entire rice crop of the United States. Trans¬
portation facilities for marketing the company’s products are furnished bythe following railroads: Southern Pacific, Louisiana Western, Texas & Pa¬
cific, Yazoo & Mississippi Valley and Colorado Southern New Orleans
& Pacific
Security.—These bonds are secured by 1st mtge. on all of the property of

the company, consisting of (a) complete modern irrigation system, em¬
bracing 143 miles of canals, of sufficient capacity to irrigate 60,000 acres
of land, of which 30,000 are now under cultivation: (b) five rice mills, lo¬
cated at Crowley, Estherwood, Gueydan, Abbeville and Donaldsonville,
La., equipped with modern machinery, having a dally capacity of 7,200
barrels of rice; (c) 17 warehouses, having an aggregate storage capacity of
750,000 bags of rice, centrally located with railroad and side-track facilities:
and (d) 37,000 acres of rich irrigable land, lying close to a ready market.
Fire insurance policies on the warehouses and mills, duly assigned to

the trustee for the protection of the bondholders, amount to $464,375.
According to the last statement of the company, made up by Charles E.

Wermuth, Certified Public Accountant, New Orleans, the assets amount
to $2,008,394, exclusive of all contingent assets and of all liabilities. The
engineemg features have been carefully gone over by Mr. W. H. Rosecrans,
Chief Engineer of the Arnold Co. of Chicago.
Earnings.—The revenue of the company comes from three sources:

(1) From crops grown on its own land; (2) from a fixed percentage of the
crops grown on other lands irrigated by its canal system; (3) from its stor¬
age warehouses and rice mills.
These properties have been in operation for the past 10 years and during

that period the income has averaged more than double the amount neces¬
sary to pay the interest on this bond issue.
Bond Issue.—The proceeds of this bond issue will be used for extensions

and betterments of the company’s irrigation system and for general cor¬
porate purposes, Including the growing, buying, milling and selling of rice.
These extensions and betterments will greatly increase the present earning
power. This bond issue matures serially over a period of years, thus mak¬
ing it easy for the company to meet its obligations out of earnings. This
serial payment and quick reduction of debt we consider as superior to the
issuing of long-time bonds, payable from an accumulating sinking fund.
Management.—The officers and directors are as follows: Pres., Henry

Beer, of the firm of H. & B. Beer, New Orleans; 1st Vice-Pres., I. M. Lich¬
tenstein, cotton and rice dealer, New Orleans; 2d Vice-Pres., Henry C.
Gumbel, New Orleans: Sec. and Treas., E. H. Bright, New Orleans; Manager
A. Kaplan, Crjwley, La.; Henry E. Gumbel and J. Blanc Monroe.
United States Steel Corporation.—List of Stockholders.—

The stock lists were opened for public inspection after the
annual meeting on Monday, the partial lists published in the
daily papers this week being the first in any detail since 1902.
The number of stockholders, it is stated, is about 100,000. The feature

disclosed by the lists is the wide distribution of Interest, the large holders
(aside from many brokerage houses holding the stock for customers) being
very small in comparison with those at the time of the previous publication,
many of the officers and directors holding only small or nominal amounts.
The largest holders of record (not including brokerage houses) are J. P.

Morgan & Co., with $18,000,000 common and $3,700,000 pref.; the “Dutch
Syndicate,” $21,687,000 common stock; J. P. Morgan personally, $1,600,-
000 common stock; H. C. Frick, $1,500,000 pref. and $100 common stock
(Mr. Frick was formerly about the largest holder of common stock); Presi¬
dent W. E. Corey, $308,500 pref. and $113,200 common stock. E. H.
Gary and Richard Trimble hold $3,442,600 pref. and $5,493,000 common
stock, largely no doubt as trustees for employees subscribing to stock.—-
V. 90, p. 1048, 775. 768.
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Western Union Telegraph Co.—Success of Night Letter
Service.—The company and the Postal Telegraph Co. both
report an increase m business as the result of the installation
on March 7of the system of sending 50-word letters at night.
The “night letters” are, it is stated, being used in place of the mails at

a constantly increasing rate and have caused an increase in the number of
Standard rate messages sent, the receiver of the “night letters” in many
cases also replying briefly by telegraph Instead of by mail because of the
sending of the original message by wire.—V. 90, p. 981, 714.

(J. H.) Worden Lumber & Shingle Co., Antigo, Wis. (Op¬
erating in Chippewa and Mackinac Counties, Mich.).—Bonds
Offered.—Geo. M. Seward & Co., Chicago, are offering at par
and int. an issue of $125,000 1st M. gold 6s, par $500, dated
March 1 1910 and due $12,500 each Sept. 1 from 1911 to
1920. Interest M. & S. Trustee, Michigan Trust Co.,
Grand Rapids, Mich.
The officers and directors are: J. H. Worden, Pres., and J. H. Delbridge

Vlce-Pres., Antigo, Wls.; E. A. Edmonds, Sec. & Mgr., and W. L. Ed¬
monds, Treas., Appleton, Wls.
The company Is required to deposit with the trustee each six months a

fixed rate per 1,000 feet of timber cut, to be applied in payment of the
maturing bonds and coupons, and in any event must place with the trustee
a sufficient amount to care for all payments.

Extracts from Letter of E. A. Edmonds, Sec. and Mgr.
This company owns about 8,400 acres of land situated in Chippewa

County, Mich.: also timber rights on about 4,000 acres additional. This
12,000 acres of land is covered with a good growth of pine, hemlock, bass¬
wood, ash, elm, cedar and spruce. Our mill Is situated at Dick, Mich.,
and has dally capacity of 30,000 ft.: It includes a planing mill, shingle mill
and lath mill. The purpose of the bond Issue is to retire and take up our
bank loans and to furnish a little additional working capital. Estimated
value of timber, $905,500: mills, store, buildings and houses, $35,000;
land, $50,000: total, $990,500.
Owing to the fair prices which are now obtainable for our output, we

contemplate a very profitable operation of our plant during the period
covered by the life of the bonds. At a conservative estimate the cost of
producing the lumber, &c., should not exceed 50% of the selling price, so
that our net profit on the ^operation should yield us net over $450,000.
Wilkes-Barre (Pa.) Gas & Electric Co.—Sale.—See Sus¬

quehanna Railway, Light & Power Co. under “Railroads”
above.—V. 90, p. 452.

—The partial list of securities which are advertised in the
“Chronicle” to-day on the page opposite our “Clearing-
House Returns,” by J. K. Rice Jr. & Co., 33 Wall St., the
active and well-known dealers in miscellaneous securities,
will not fail to interest investors, bankers and banking in¬
stitutions who desire a ready market to purchase or sell any
of these securities. The partial list of 145 bonds and stocks
advertised admits of wide selection in the classes of securities.
The firm invites inquiries in unlisted and inactive securities
and will send its quotation sheets regularly upon request.
J. K. Rice Jr. & Co. furnish market quotations on miscel¬
laneous securities formany papers, among others, the “Chron¬
icle,” “New York Evening Sun,” the “Globe” (N. Y.), the
“Wall Street Summary,” “New York American,” “Brook¬
lyn Daily Eagle,” “Financial Bulletin of Philadelphia,”
“Albany Times-Union,” “Springfield Daily News,” (Spring-
field, Mass.), “New Haven Leader” (New Haven, Conn.)
and others.

—Judge Charles F, Fishback, head of the Chicago banking
and bona house of Porter, Fishback & Co., has just returned
from a European trip made for the purpose of ascertaining
the relative position accorded to American securities in the
bond markets of London and Paris. He expresses the belief
that sound investments here are being sought after more than
ever before. It is the purpose of‘his firm to devote con¬
siderable attention to the foreign market. This house has
recently increased its paid capital to $250,000. Among its
directors are now included former State Senator Robert
Corlett, of Corlett Bros., Napa, Cal.; E. F. Madden, Presi¬
dent of the First National Bank of Hays, Kan.; William B.
Austin and Thomas D. Knight, capitalists, of Chicago.
Mr. Knight is a prominent lawyer and has charge of the
negotiations for purchasing irrigation and public utility
bonds, in which Porter, Fishback & Co. specialize.
—Moffat & White, bankers, 5 Nassau St., New York, and

“The Rookery,” Chicago, are to-day offering to investors,
by advertisement elsewhere in the “Chronicle,” $1,000,000
State of New York Highway Improvement 4% bonds due
1960 at 106^ and interest, yielding about 3.70%. These
bonds are part of the new $5,000,000 issue and are tax-
exempt in New York State, besides being a legal invest¬
ment for savings banks and trust funds.
—In our advertising columns, N.W. Harris & Co. of New

York and Boston are offering the investing public $2,000,000
Pacific Coast Power Co. 1st mtge. 5% bonds due 1940. In¬
teresting particulars regarding this property appear in our
“General Investment” News Department, on another page.
A general description of the bonds is given in the advertise¬
ment.

—Spencer Trask & Co., whose new address in New York
beginning to-day is 43 Exchange Place, are advertising
$1,000,000 Frisbie & Stansfield Knitting Co. of Utica, N. Y.,
7% cumulative preferred stock, in this issue. See advertise¬
ment for full particulars of the sale and our “General In¬
vestment News” department for further details.
—Moritz Rosenthal has been admitted as a partner in the

New York Stock Exchange firm of Ladenburg, Thalmann &
Co. Mr. Rosenthal is a member of the law firm of Moses,
Rosenthal & Kennedy of Chicago, with which, it is stated,
he will retain his connection for the present.
—Cleveland Electric Railway Co. consolidated 5% bonds

due 1913 are offered for sale by Edward V. Kane & Co.,
inembers of the Philadelphia Stock Exchange, in the North
American Building, Philadelphia.

2?hje Commercial tiroes.
COMMERCIAL EPITOME.

Friday Night, April 22 1910.
The situation Remains practically unchanged. At the

West the feeling is cheerful. In the East the disposition is
to be conservative. The outlook for the crops has improved.
Wages in some cases have been advanced. Recent Demo¬
cratic victories in Congressional districts in widely separated
sections of the country have been noted with interest as pos¬
sibly portending a revival of the question of tariff revision, &c.
The inquiry into cotton speculative conditions by the
Federal Grand Jury has also created a stir. Prices of com¬
modities have recently declined.
LARD on the spot has continued to decline, owing to a

further fall in live hogs and in lard futures, dulness of trade
and freer offerings of product. Prime Western 12.95c.,
Middle Western 12.90c. and City steam 12^c. Refined lard
has also declined, for the reasons above stated. Continent
13c., South America 14.25c.and Brazil in kegs 15.25c. The
speculation in lard futures here has been dull at a decline,
due to sympathy with depression in prices at Chicago. The
speculation in the Chicago market has been active. Prices
have shown some irregularity but in the main the trend has
been downward, owing to dulness and weakness in live hogs,
heavy selling by packers and long liquidation.
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YOR K.

Sat. Mon. Tues. Wed. Thtirs. Fri.
May delivery 13.12 12.60 12.60 12.85 12.95 12.95
July delivery 12.80 12.35 12.50 12.70 12.85 12.87

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tues^M Wed. Thurs. Fri.

May delivery 12.12}* 11.85 12.05 12.37}* 12.45 12.50
uly delivery- 12.05 11.85 12.02H 12.27}* 12.32}* 12.40
PORK on the spot has declined, owing to the decline in live

hogs and in provisions generally. Trade has been light.
Mess $25, clears $25 75@$27 50 and family $27. Beef has
been firm with stocks light and trade dull. Mess $16@$17,
packet $16@$17, family 20 and entra India mess $30. Cut
meats have been quiet and easier; pickled hams, regular,
16@16}4c.; pickled bellies, clear, 17@193^c.; pickled ribs
16@163^c. Tallow dull and steady; City 734c- Stearines
have been dull and weaker; oleo 16c.; lard 14c. Butter
quiet and lower; supplies larger; Creamery extras 31c.
Cheese quiet and firm; State, f. c., fall make, fancy, 173^c.
Eggs have been quiet and steady; Western firsts 21 ^@22c.
OIL.—Linseed has been firm. Consumers have bought

sparingly. City, raw, American seed, 84@85c.; boiled,
85@86c.; Calcutta, raw, 90c. Cotton-seed has been quiet,
with slight variations in prices; winter 7.95@8.60c., summer
white 7.95@8.60c. Lard has been quiet and firm for prime,
the drop in raw material has had little effect upon the market
for oil, as refiners still find it difficult to secure larger sup¬
plies; prime $1 25@$1 28; No. 1 extra easier at 61@63c.
Cocoanut has been quiet but firmer; Cochin 10^@10J^c.,
Ceylon 9^6@9%e. Olive has been quiet and steady at
80@85c. Peanut steady; yellqw 62@67c. Cod in good de¬
mand and firm; domestic 38@40c., Newfoundland 44@45c.
COFFEE on the spot has been quiet and steady; Rio No. 7,

83^@8^c.; Santos No. 4, 9%@934c. West India growths
have been quiet and steady; fair to good Cucuta 9%@10J4C>
The speculation in coffee futures has shown a considerable
increase of late, but changes in prices have been unimportant.
The market has indicated a tendency to sag a little at times,
however, owing to weakness in the European markets and
liquidation for local longs. There has been some selling at¬
tributed to Europe also. Some who have sold out their
holdings of the near months have bought the distant posi¬
tions. Bullish crop news from Brazil has had no effect. The
closing prices to-day were as follows:
April 6.45c
May 6.45c.
June 6.55c
July 6.65c

August 6.70c.
September 6.75c
October 6.75c
November 6.75c

December 6.80c.
January .» 6.85c.
February __6.87c.
March 6.90c.

SUGAR.—Raw has been quiet and easier. Centrifugal,
96-degrees test, 4.30c.; muscovado, 89-degrees test, 3.80c.;
molasses, 89-degrees test, 3.55c. Refined quiet and steady.
Granulated 5.15c. Teas moderately active and steady.
Spices quiet and steady. Wool more active but easier.
Hops dull and steady; crop accounts favorable.
PETROLEUM.—Refinea has been steady. Export trade

has increased somewhat, but domestic demand continues
small. Barrels 7.75c., bulk 4.25c. and cases 10.15c. Gaso¬
line has been active and firm; 86-degrees in 100-gallon drums
18%c.; drums $8 50 extra. Naphtha has been in moderate
demand and steady; 73@76-degrees, in 100-gallon drums,
16^c.; drums $8 50 extra. Spirits of turpentine has been
quiet and steady at 62@62J^c. Rosin quiet and steady;
common to good strained $4 60. -

TOBACCO.—There have been no new or interesting de¬
velopments in the general situation. The market for do¬
mestic leaf has been quiet, with the trade as a whole still
in a waiting attitude. Prices have ruled steady.
COPPER quiet and irregular, with prices of late

somewhat steadier; lake 13@1334°.; electrolytic 12%@
12J^c.; casting 123^@12^c. Lead dull at 4.35@4.40c.
Lead quiet and easier at 4.45@4.55c. Tin more active and
firmer; spot 33 ^c. Pig iron quiet and steady; measures have
been taken to curtail production; No. 1 Northern $18@$1850;
No. 2 Southern $16 75@$17 25. Finished material more
active.
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COTTON.
Friday Night, April 22 1910. '

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
83,829 bales, against 82,410 bales last week and 81,845
bales, the previous week, making the total receipts since
the 1st of September 1909 6,657,477 bales, against 8,947,-
302 bales for the same period of 1908-09, showing a decrease
since Sept. 1 1909 of 2,289,825 bales.

Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston
... 6,475 2,830 6.178 3,851 3,070 3,964 26,368

Port Arthur
Corp.Christi,&c. - - - -

New Orleans 2,972 5,023 3,197 4,445 4,697 1,546 21,880
Gulfport
Mobile 193 148 ~83 ""16 ""58 ‘"8 '500
Pensacola 4,200 4,200
Jacksonville, &c. 56 56
Savannah _ 587 2,392 1,113 1,430 1,689 1,402 8,613
Brunswick 1,750 1,750
Charleston _ 111 1,129 404 101 347 473 2,565
Georgetown *

- _

Wilmington 179 138 121 207 154 312 1,111Norfolk _ 433 2,656 2.923 1,939 2,646 2,872 13,469
N’port News, c&
New York

. _ 103 98 209 233 43 78 764
Boston 517 73 1 207 58 856
Baltimore 1,652 1,652
Philadelphia — — — — 45 — 45

Totals this week 15,770 14,543 14,229 12,216 12,956 14.115 83,829

The following shows the week's total receipts, the total
since Sept. 1 1909, and the stocks to-night, compared withlast year:

Receipts to
April 22.*

1909-10. 1908 09. Stock.

This
Week.

Since Sep
1 1909.

This
Week.

Since Sep
1 1908. 1910. 1909.

Galveston
Port Arthur. _ __

26,368 2,372,357
132,832
73,418

40,349 3,351,484
140,578
136,813

81,471 84,833

CorpusChrlstl,&c. 3,847 ‘

New Orleans
Gulfport

21,880 1,122,795
8,264

232,614
136,842
38,435

1,260,711

29,192 1,849,777
20,221
344,345
130,990
28,787

1,380,223

117,192
506

202,457
Mobile
Pensacola

500
4,200

56

5,126 24,221 31,380

Jacksonville, &c_ 313 *

Savannah 8,613 24,772 42,298 77,056Brunswick _ _ _ _ 1,750 220,450 309,373 1,797 372
Charleston
Georgetown
Wilmington

2,565 204,175
1,351

299,940

3,i48
67

196,978
2,369

390,708

9,927 15,639

l.iu 18,436 9,812 29,108Norfolk . 13,469 452,811 10,187 524,081 31,614 26,245N’port News, &c_ 16,863 496 15,391New York 764 8,148 181 14,772 204,090 115,732Boston 856 11,327 140 15,025 8,042 4,899Baltimore. 1,652 62,448 749 90,345 6,081 9,368Philadelphia 45 1,696 74 5,042 3,250 6,500
Total 83,829 6,657,477 137,077 8,947,302 540,301 603,589

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at— 1910. 1909. 1908. 1907. 1906. 1905.
Galveston 26,368 40,349 16,470 25,999 24,655 31,760Pt.Arthur, &c. 3,847 % 6,824 297 13,746New Orleans. 21,880 29,192 26,543 24,125 22,713 34,900Mobile 500 5,126 1,874 1,031 4,496 5,357Savannah
Brunswick

8,613
1,750

24,772 7,890 8,367
927

15,091
3,792
640

42,154
1,561
787Charleston, &c 2,565 3,215 343 328

Wilmington.. 1,111 18,436 1,162 485 2,299 4,402Norfolk
N’port N., &c
All others

13,469 10,187
496

3,106 4,269
1,062
3,191

7,440
398

3,041

16,137
2,154
10,3687,573 1,457 1,567

Total this wk. 83,829 137,077 58,955 76,608 84,862 163,326
Since Sept. 1. 6,657,477 8,947,302 7,556,768 9,190,155 7,042,248 8,377,808

The exports for the week ending this evening reach a totalof 49,872 bales, of which 29,150 were to Great Britain,214 to France and 20,508 to the rest of the Continent.Below are the exports for the week and since Sept. 1 1909:

Exports
from—

Week ending April 22 1910.
Exported to—

From Sept. 1 1909 to April 22 1910
Exported to—

I Great I
Britain.\Fr nee.

Galveston 1
Port Arthur i
Corp.Chrl3.,&c.‘
New Orleans..'
Mobile J
Pensacola i
Gulfport
Savannah
Brunswick
Charleston
Wilmington
Norfolk
Newport News
New York
Boston
Baltimore -

Philadelphia..
Portland, Me..
San Francisco.
Seattle
Tacoma
Portland. Ore.
Pembina
Detroit

Total 29,150

3,681

,6,000

4,200
500

5,826
1,064

6,981
915

Total 1908-095 66,368

214

214

Conti- Great Conti¬
nent. Total. Britain. France, nent. Total.

14,134
3,800

234

11
148

2,181

20,508

56,674

3,681

20,134
3,800
4,200
500

5,826
1,064

234

2,181

686,748
25,843

470,934
32,612

- 47,391
7,758

227,102
87,045
16,901
100,690
4,863

7,189 159,551
1,063 84,658

17,367
44,102

427

49,872,2,013,992

375,374
18,398

174”,798
73,495
54,318

83 991
5,496

15,700

38,399

5,840

845,809

123,0423,131,298 927,271

882,322
88,591
16,475

309,419
38,566
38,922

417,637
95,881
100,195
167,029
1,024

86,276
9,703

29,401
15,432

48’,238
23,798
3,901
200
600

,944,444
132,832
16,475

955,151
144,673
140,631
7,758

728,730
188,422
117,096
283,419
5,887

284,226
94,361
52,608
59,534

427
48,238
23,798
3,901
200
600

2,373,6105,323,411

3,299,74417,358,313
In addition to above exports, our telegrams to-night alsogive us the following amounts of cotton on shipboard, notcleared, at the ports named. We add similar figures forNew York.

On' Shipboard, Not Cleared for—
Great Ger- Other Coast- LeavingApril 22 at— Britain. France many. Foreign wise. Total. Stock.

New Orleans __ 3,289 5,647 3,745 8,034 422 21,137 96,055Galveston 8,374 10,524 9,791 3,130 31,819 49,652Savannah 850 700 1,550 40,748Charleston .... 9,927Mobile 1,334 5,300 700 113 7,447 16,774Norfolk •

15,500 15,500 16,114New York 2,000 166 700 900 3,700 200,390Other ports 1,500 .... 500 — 2,000 27,488
Total 1910. „ 16,497 11,047 16,169 19,575 19,865 83,153 457,148Total 1909. _ 41,787 19,414 32,503 26,658 21,576 141,938 461,651Total 1908.. 24,126 20,785 33,347 17,185 18,149 113,592 386,040

Speculation in cotton for future delivery has been on amoderate scale with prices on the whole somewhat lower,although a sharp decline in the May option, following the
announcement that members of the bull party had beensummoned to appear before a Federal Grand Jury, was soonrecovered. The action in question was instituted by theAttorney-General of the United States with a view to ascer¬
taining whether recent operations in cotton had been in the
nature of a restraint of trade and therefore in violation of
the Sherman Act. Messrs. Brown, Hayne and others
generally supposed to be leading speculators for a rise have
been subpoenaed and also various other members of the
trade, and the issue of the action is awaited with greatinterest. Speculation has been, if anything, more quietthan ever, and a New York Cotton Exchange membershiphas sold during the week for $12,000, a decline from the
previous sale of $3,000 and a drop of $6,000 from the pricepaid early in January. The net changes in prices forfutures for the week are moderate. The New York stock is
steadily increasing. During the week the receipts from
Liverpool have been 30,913 bales and the importations since
last fall have approximated 50,000 bales. The certificated
stock here has increased thus far this month 48,413 bales.
Liverpool prices have latterly been receding, partly owingto failures among spot houses at the South, one in particular
at Birmingham, Ala., being, it is understood, for large lia¬bilities. The spot sales, moreover, at Liverpool have sud¬
denly dropped to small figures. Spot markets at the South
have been dull. Many of the crop reports are of a favorable
kind. Some are to the effect that the season in parts ofTexas i$ several weeks earlier than usual. Many reportsalso take the ground that there will be a marked increase
in the acreage. Even in South Carolina, according to some
estimates, the increase will be large. Curtailment of mill
production, so far from being modified, is, according to some
reports, increasing. Liquidation has been more or less
general, not only for local and Wall Street account, but also
for Southern and Western people. Liverpool has also sold.
Fall River's sales have been light and reports as to the
state of the yarn trade at Boston and Philadelphia are un¬
favorable. Bulls at times have given support
to the market and spot prices at the South have been gen¬
erally reported firm. Frost is said to have caused some re¬

planting in portions of the Southwest and delayed plantingin some other sections. Manchester reports as to the trade
in yarns and cloths have been encouraging. Bulls still
insist that the statistical position is strong and they also
contend that the dry goods situation is not so bad as repre¬
sented. Southern legislators, it is said, threaten to make a
political question of the proceedings before the Federal
Grand Jury. The action of the Government seems to have
aroused considerable feeling. To-day prices were irregular,
closing lower, owing mainly to disappointing cables, dulness
on the spot and scattered liquidation. Spot cotton here has
been quiet. Middling upland closed at 15.15c., a decline for
the week of 10 points.
The rates on and off middling, as established Nov. 17 1909

by the Revision Committee, at which grades other than
middling may J>e delivered on contract, are as follows:
Fair c. 1.50 on| Middling c. Basis | Good mid. tinged_c. Even
Strict mid. fair 1.30 on|Strict low. mid 0.25 off |Strict mid. tinged-.0.15 off
Middling fair. 1.10 on|Low middling 0.60 off |Middling tinged..-0.25 off
Strict good mid 0.66 on [Strict good ord 1.05 off! Strict low mid. ting.0.60 off
Good middling.-_-0.44 on | Good ordinary 1.75off |Low mid. tinged...1.75 off
Strict middlinj 0.22 on|Strict g’d mid. tgd.0.35 on|Middlingstained.-.0.75 off
The official quotation for middling upland cotton in the

New York market each day for the past week has been:
April 16 to April 22— Sat. Mon. Tues. Wed. Thurs. Fri.

Middling uplands... ..15.25 15.05 15.15 15.15 15.25 15.15

NEW YORK QUOTATIONS FOR 32 YEARS.
1910.C ..15.15 1902.C 9.50 1894-C-. .-- 7.56 1886.C ... 9.25
1909. ... __10.65 1901 8.44 1893A. ... 7.81 1885 ...10.88
1908 -.10.10 1900 9.81 1892 -_- 7.38 1884. -. ...11.88
1907 ..11.20 1899 6.25 1891 8.88 1883 ...10.25
1906 ..11.80 1898 6.44 1890 11.81 1882 ...12.25
1905 .. 7.80 1897 7.44 1889 10.94 1881 ...10.75
1904 ..14.00 1896 8.00 1888 9.75 1880 .__11.88
1903 ..10.45 1895 6.94 1887 10.62 1879 ...11.50

MARKET AND SALES AT NEW YORK.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Spot.
Con-
sum'n.

Con¬
tract. Total.

Saturday..
Monday—
Tuesday ..
Wednesday
Thursday _

Friday

Quiet Steady
Steady
Very steady .

Steady
Steady.. _ .

200 200
Quiet 20 pts dec
Quiet 10 pts adv ....

Quiet, unchanged __

Quiet 10 pts adv .. .
Quiet 10 pts dec —

919

_

6,100
2,300
600

4,100
3,400

7,019
2.300
600

41,00
3,400Barely steady .....

919 16,700 17,610
—
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FUTURES.—The highest, lowest and closing prices at
New York the past week have been as follows:

Feb
—RangeClosing

M

arch—RangeClosing uun.—RangeClosing NOV.—RangeClosingDec.—RangeClosing sApril—RangeClosingMay—RangeClosingJune—Range
i

ClosingJuly—RangeClosingAugust—RangeClosingSept.—RangeClosingOctober—RangeClosing
II II 1-1 1 r-k r-k r-k »-k r-k r-k r-k r-k r-k r-k H-k 1 r-k r-k r-k t-k

II II M 1 to to to | to to to to 69 69 4.4. 43 1 43 43 4343

to ww CO ©’© bo bo © 6T oi bo bo © ©
oo OO r-k © © Cn Cl M M M 60 CI 4. to 43 00 Ss

| © | © 1 © 1 © 1© | © | © 1© |© 1 © | © 1® a-*
l-k r-k t-k r-k r-k r-k i-k r-k r-k r-k l-k r-k r-k i_k r-k r-k

10 to to to to to t\o 60 60 43 4- 43 4343 43 © Oi«^
II II M 1 COM W 1 it. © © 1 00© © © © 1 00© © ©

•
«

II II © 1 r. to | M CO © 1 00 60 00 to 00 | ©© © ©

II ll l-k r-k r-k r-k r-k r-k r-k r-k »-k r-k r-k r-k r-k r-k r-k. i-k •-3 1
II II to to to to to to to to to to 60 60 4. 4. 43 1 4.43 1

r-k r-k r-k r-k to to 60 to 00 OO Ci Ci 60 60 CO © © M
© M © © ►-*© 60 M C3 l\3 © © ©60 O 61 43 Cl ^ 0

R,| © | © | © | © 1© | © | © |© | © |© 1® 1 ©
h-k h-k r-k r—k r-k r-k r-k r-k r-k r-k r-k r-k r-k r-k r-k r-k r-k r-k r-k

l\3 tO to to to to to to to to 60 60 4» 4. 43 4.43 ifk* 45k 00 <s:

II II — to toco to to bs b. bo © M© 4. © 43 1 © 00 MM
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week’s returns, and conse¬
quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures for
to-night (Friday), we add the item of exports from the United
States, including in it the exports of Friday only.
April 22-

Stock at Liverpool bales.
Stock at London
Stock at Manchester

Total Great Britain stock
Stock at Hamburg
Stock at Bremen 281,000
Stock at Havre 304,000
Stock at Marseilles
Stock at Barcelona
Stock at Genoa 30,000
Stock at Trieste

Total European stocks 1
India cotton afloat for Europe..
Amer. cotton afloat for Europe..
Egypt,Brazil, dec..aflt.for Europe-
Stock In Alexandria, Egypt
Stock in Bombay, India....
Stock in U. S. ports
Stock in U. S. Interior towns
U. S. exports to-day

Of the above, totals of American and other descriptions are as follows:
American— »

Liverpool stock bales.
Manchester stock 43,000
Continental stock. 601,000
American afloat for Europe 284,788
U. S. port stocks 540,301
U. S. Interior stocks 393,229
U. S. exports to-day 10,126

Total American ... 2,536,444
East Indian, Brazil, &c.—

Liverpool stock 65,000
London stock
Manchester stock 12,000
Continental stock 37,000
India afloat for Europe 216,000
Egypt, Brazil, &c., afloat
Stock in Alexandria, Egypt 123^000
Stock in Bombay, India 728,000

1910. 1909. 1908. 1907.
729,000 1,288,000 938,000 1,256,000
4,000 8,000 8,000 9,000
55,000 81,000 79,000 93,000

788,000 1,377,000 1,025,000 1,358,000
7,000 11,000 19,000 14,000

281,000 464,000 448,000 427,000
304,000 331,000 241,000 265,000
3,000 4,000 4,000 3,000
8,000 42,000 43,000 16,000
30,000 44,000 27,000 78,000
5,000 2,000 22,000 19,000

63 8,000 898,000 804,000 822,000

1,426,000 2,275,000 1,829,000 2,180,000
. 216,000 157,000 115,000 207,000
. 284,788 312,235 303,741 485,974

10,000 33,000 27,000 38,000
. 123,000 244,000 219,000 174,000
. 728,000 463,000 618,000 818,000
. 540,301 603,589 499,632 613,328
. 393,229 516,966 417,549 397,553

10,126 19,612 2,276 13,230

.3,737,444 4,624,402 4,031,198 4,927,085

Middling Upland, Liverpool
Middling Upland, New York
Egypt, Good Brown, Liverpool..
Peruvian, Rough Good, Liverpool
Broach, Fine, Liverpool
Tlnnevelly, Good, Liverpool.

664,000 1,179,000 804,000 1,132,000
43,000 65,000 66,000 75,000
601,000 855,000 726,000 767,000
284,788 312,235 303,741 485,974
540,301 603,589 499,632 613,328
393,229 516,966 417,549 397,553
10,126 19,612 2,276 13,320

2,536,444 3,551,402 :2,819,198 3,484,085

65,000 109.000 134,000 124,000
4,000 8,000 8,000 9,000
12,000 16,000 13,000 18,000
37,000 43,000 78,000 55,000
216,000 157,000 115,000 207,000
16,000 33,000 27,000 38,000
123,000 244,000 219,000 174,000
728,000 463,000 618,000 818,000

1,201.000 1,073,000 1,212,000 1,443,000
2,536,444 3,551,402 ;2,819,198 3,484,085

.3,737,444 4,624,402 4,031,198 4,927,085
7.87d. 5.49d. 5.31d. 6.39d.
15.15c. 10.45c. 10.10c. 11.30c.
155*d. 8 ll-16d. 8^d. ll^d.

[ ll.OOd. 7.75d. 9.70d. 10.75d.
7^d. 5 5-16d. 5 Y%d. 5^d.

7 l-16d. 5tfd. 4%d. 5Hd.

Continental imports for the past week have been 97,000
bales.
The above figures for 1909 show a decrease from last week

of 46,666 bales and a loss of 886,958 bales from 1908, a
decrease of 293,754 bales from 1907 and a loss of 1,189,641
bales from 1906.

AT THE INTERIOR TOWNS the"[movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out in
detail below.
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The above totals show that the interior stocks have de¬
creased during the week 30,957 bales and are to-night
123,737 bales less than at the same time last year. The
receipts at all the towns have been 30,369 bales less than
the same week last year.
OVERLAND MOVEMENT FOR THE WEEK AND

SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1, as
made up from telegraphic reports Friday night. The results
for the week and since Sept. 1 in the last two years are as
follows:

1909-10 1908-09
April 22—

Shipped—

Via Rock Island.

Via Cincinnati.

Via other routes, dec.

Deduct shipments—
Overland to N. Y., Bost<
Between interior towns.

Total to be deducted. 4,580

Leaving total net overland. *__ 13,545

Since Since
Week. Sept. 1. Week. Sept. 1.
7,913 352,085 10,049 567,971
3,857 157,876 2,349 287,511

75 20,160 106 29,500
1,847 96,574 1,011 70,163
936 41,837 836 41,020

2,650 114,785 3,389 161,160
847 136,322 •> 2,978 244,285

18,125 919,639 20,718 1,401,610

3,317 83,619 1,144 125,184
798 39,531 468 42,428
465 47,646 1,180 35,757

4,580 170,796 2,792 203,369

13,545 748,843 17,926 1,198,241

* Including movement by rail to Canada.
The foregoing showrs the week’s net overland movement

has been 13,545 bales, against 17,926 bales for the week last
year, and that for the season to date the aggregate net over¬
land exhibits a decrease from a year ago of 449,398 bales.

In Sight and Spinners'
Takings. Week.

Receipts at ports to April 22 83,829
Net overland to April 22 13,545
Southern consumption to Apr 22 46,000

Total marketed ..143,374 9,115,320 207,003 11,753,543
Interior stocks in excess *30,957 310,066 *62,290 402,951

-1909-10 1908-09-
Since

Week. Sept. 1.
137,077 8,947,302
17,926 1,198,241
52,000 1,608,000

Since
Sept. 1.

6,657,477
748,843

1,709,000

Came into sight during week 112,417 144,713
Total in sight April 22 9,425,386 ... .. 12,156,494

North’n splnn's takings to Apr. 22 15,472 1,853,818 27,199 2,349,824
Decrease during week.
Movement into sight in previous years:

Bales. Since Sept. 125 92,88726 113,33527 124,81628 197,009

Week
1908—April
1907—April
1906—April
1905—April

Bales.
1907-08—April 25 10,215,116
1906-07—April 26 .12,343,611
1905-06—April 27 9,736,757
1904-05—April 28 11,306,418

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week. "
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Week ending
April 22.

Galveston
New Orleans
Mobile
Savannah
Charleston
Wilmington
Norfolk
Boston
Baltimore
Philadelphia
Augusta
Memphis
St. Louis
Houston
Little Rock

Closing Quotations Jor Middling Cotton on—

Sat'day. Monday. Tuesday. Wed’day, Thursd’y,

14%
14 9-16

14%
14 9-16

14 %
14 9-16

14%
14 9-16 14%

14 9-16 14 9-16 14% 14% 14%
14 %\ 14 % 14 % 14% 14%
14 % 14% 14^8 14% 14%
14 % 14 % 14% 14% 14%
14 % 14 % 14% 14% 14 %
15.25 15.25 15.05 15.15 15.15
15% 15% 15% 15 % 15%
15.50 15.30 15.40 15.40 15.50
14 % 14 % 14% 14% 14%
14 *4 14 % 14% 14% 14 %
14% 14 % 14% 14 % 14 %
14% 14*4 14% 14 9-16
14 % 14 % 14% 14% 14%

Friday.

14 %
14 %
14 %
14 X
14 %
14 %
14 %
15.25
15 %
15.40
14 Yi
14M
i4 %
14 %
14 &

NEW ORLEANS OPTION MARKET.—The. highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

April—
Range
Closing. __

May—
Range ...
Closing

June—
Range
Closing

July—
Range
Closing.

August—
Range
Closing

September—
Range
Closing

October—
Range

, .Closing
November—

Range
Closing—

December—
Range
Closing

January—
Range
Closing—

Tone—
Spot
Options

Sat’day,
April 16.

Monday,
April 18.

Tuesday,
April 19.

Wed’day,
April 20.

Thursd’y,
April 21.

Friday,
April 22.

— @ —

14.39 *
— @ —
14.40 *

— @ —
14.46 *

— @ —

14.44 *
— @ —
14.55 *

— @ —
14.49 *

14.43-.54
14.42-.44

14.38-.58
14.42-.43

14.37-.53
14.50-.51

14.44-.52
14.48 —

14.45-.64
14.59-.60

14.49-.60
14.51-.52

— @ —

14.45-.47
— @ —
14.44 •

— @ —
14.52 *

— @ —

14.50 *
— @ —
14.61 *

— @ —
14.54 *

14.51-.61
14.53-.54

14.40-.61
14.47-.48

14.41-.57
14.55-. 56

14.49-.59
14.56-.57

14.53-.69
14.66-.67

14.57-.66
14.56-.57

13.86 —

13.87 —

— @ —

13.76-.80
13.76-.79
13.79-.82

13.76 —

13.79-.82
13.81 —

13.82-.85
13.70-.78
13.69-.70

12.90-.92
12.90 —

— 12.84
12.77 —

— @ —
12.82-.84

— @ —

12.80-.85
— @ —
12.83 —

12.80-.81
12.79-.81

12.41-.50
12.42-.43

12.27-.44
12.32-.33

12.30-.41
12.37-.38

12.31-.40
12.36-.37

12.34-.45
12.43-.44

12.33-.42
12.33-.34

— @ —

12.34-.36
— @ —
12.24 *

12.23 —

12.30 *
— @ —

12.29 *
— @ —

12.35-.38
— @ —
12.24 *

12.32-.39
12.33-.34

12.20-.34
12.22-.24

12.20-.29
12.28-.29

12.22-.30
12.27- 28

12.26-.35
12.23-.34

12.27-.33
12.23-.24

— @ —
12.34-.36

12.22-.34
12.23-.25

— @ —
12.30-.32

12.24 —

12.29-.31
12.35 —

12.3 5-.37
12.31-.33
12.24-.26

Steady.
Quiet.

Steady.
Setady.

Steady.
Steady.

Steady.
Steady.

Steady.
Steady.

Quiet.
Quiet.

* Nominal.

WEATHER REPORTS BY TELEGRAPH.—Our tele¬
graphic advices from the South this evening are in the main
satisfactory. Rain has been quite general during the weekbut the precipitation has been light or moderate as a rule in
most districts. Cotton planting has made excellent progressand is nearing completion in a number of districts. A few
correspondents report that cool weather has done some
damage to young cotton.

Galveston, Texas.—Planting is progressing well, but plantsin some sections have been damaged by frost. It has been
dry all week. The thermometer has ranged from 54 to 80,
averaging 67,

Abilene, Texas.—Dry all the week. Average thermome¬
ter 67, highest 94, lowest 40.
Brenham, Texas.—There has been light rain on one dayof the past week, the rainfall being five hundredths of an

inch. The thermometer has averaged 72, the highest being90 and the lowest 54.
Cuero, Texas.—We have had light rain on one day of the

week, the rainfall being two hundredths of an inch. The
thermometer has averaged 67, ranging from 46 to 88.
Dallas, Texas.—It has rained on one day during the week,the precipitation reaching eight hundredths of an inch.

The thermometer has ranged from 40 to 86, averaging 63.Fort Worth, Texas.—Rain has fallen on one day during theweek, to the extent of one hundredth of an inch. Averagethermometer 65, highest 88, lowest 42.
. Henrietta, Texas.—We have had no rain during the week.The thermometer has averaged 67, the highest being 93and the lowest 34.

.

Huntsville, Texas.—Rain has fallen on one day of theweek, the precipitation being one inch and ten hundredths.The thermometer has averaged 62, ranging from 39 to 84.
Kerrville, Texas.—Dry all week. Average thermometer

58, highest 84, lowest 32.
Lampasas, Texas.—There has been no rain the past week.The thermometer has averaged 62, the highest being 87 andthe lowest 37.
Longview, Texas.—We have had rain on one day of theweek, the rainfall reaching twenty-two hundredths of aninch. The thermometer has averaged 63, ranging from 41to 84.
Luting, Texas.—It has been dry all week. The thermo¬

meter has ranged from 45 to 84, averaging 65.
Nacogdoches, Texas.—It has rained heavily on one dayduring the week, the rainfall being one inch and seventy-twohundredths. Average thermometer 55, highest 81, lowest418.
Palestine, Texas.—We have had light rain during the week,the rainfall reaching two hundredths of an inch. Thermo¬meter has averaged 63, the highest 82 and the lowest 44.
Paris, Texas.—There has been rain on one day during theweek, the rainfall reaching fifteen hundredths of an inch.The thermometer has averaged 61, ranging from 37 to 85.

San Antonio, Texas.—It has been dry all the week. Thethermometer has ranged from 48 to 88, averaging 68.
Taylor, Texas.—Dry all the week. Average thermometer

63, highest 84, lowest 42.
Weatherford, Texas.—We have had rain on one day duringthe week, the rainfall reaching fourteen hundredths of an

inch. Thermometer has averaged 64, the highest being 87and the lowest 41.
Ardmore, Oklahoma.—We have had rain on one day of theweek, to the extent of fifteen hundredths of an inch. The

thermometer has averaged 62, ranging from 38 to 86.
Holdenville, Oklahoma.—It has rained on one day of the

week, the rainfall reaching thirty-eight hundredths of aninch. The thermometer has ranged from 37 to 82, averag¬ing 60.
Marlow, Oklahoma.—Rainfall for the week, six hundredths

of an inch, on one day. Average thermometer 65, highest90, lowest 40.
Oklahoma, Oklahoma.—We have had rain on one day ofthe week, the precipitation reaching twelve hundredths of

an inch. The thermometer has averaged 61, the highestbeing 86 and the lowest 37.
New Orleans, Louisiana.—There has been rain on one dayduring the week, the rainfall being seventy-eight hundredthsof an inch. The thermometer has ranged from 52 to 83.

averaging 67.
Shreveport, Louisiana.—Rain has fallen on one day dur¬

ing the week, to the extent of six hundredths of an inch.
Average thermometer 65, highest 86, lowest 44.
Alexandria, Louisiana.—We have had rain on one day

during the week, the precipitation being one inch and seventyhundredths. The thermometer has averaged 63, the highest
being 85 and the lowest 41.
Amite, Louisiana.—There has been rain on one day of the

week, to the extent of two inches and thirty hundredths.
The thermometer has averaged 60, ranging from 37 to 82.
Columbus, Mississippi.—We have had rain on two days

during the week, the rainfall reaching one inch and seventyhundredths. The thermometer has averaged 61, rangingfrom 36 to 87.
Meridian, Mississippi.—We have had rain on two days

during the week, the rainfall being one inch and ninety-four
hundredths. The thermometer has ranged from 38 to 84,
averaging 61.

Vicksburg, Mississippi.—Rain has fallen on two days dur¬
ing the week, tht rainfall reaching three inches and forty-
three hundredths. Average thermometer 61, highest 84,
lowest 45.

* Helena, Arkansas.—Cold weather has done little damage
and in other respects improved weather has helped farming.
We have had rain on one day of the week (last Friday), the
precipitation reaching ninety-seven hundredths of an inch,
the thermometer has averaged 57.7, the highest being 83
and the lowest 40.
Little Rock, Arkansas.—There has been no rain during the

week. The thermometer has averaged 61, ranging from
40 to 82.
Eldorado, Arkansas.—We have had rain on two days dur¬

ing the week, the rainfall reaching thirty-nine hundredths of
an inch. Thermometer has ranged from 38 to 86, averaging 62.
Fort Smith, Arkansas.—Rain has fallen on one day of the

week, the precipitation being eighteen hundredths of an
inch. Average thermometer 55, highest 72, lowest 38.
Memphis, Tennessee.-—Weather has been too cold the past

week for young crops. Planting is progressing. There has
been rain on one day of the week, to the extent of fifty-four
hundredths of an inch. The thermometer has averaged
58.2, ranging from 41 to 82.4.
Nashville, Tennessee.—There has been rain on three days

of the week, the rainfall reaching forty-four hundredths of
an inch. The thermometer has ranged from 38 to 74, aver¬
aging 56.
Dyersburg, Tennessee.—It has rained on two days during

the week, the rainfall reaching forty-seven hundredths of an
inch. Average thermometer 60, highest 80 and lowest 40.
Mobile, Alabama.—Weather has been unusually cool in

the interior during the week. Light frosts quite generally
reported on several mornings, with some damage to young
cotton. Planting is nearing completion in many sections.
Rain has fallen on one day of the week, the precipitation
reaching one inch and thirty-nine hundredths. The ther¬
mometer has averaged 64, ranging from 45 to 82.
Montgomery, Alabama.—Rather too cold, but no special

damage. Crops are coming up fairly well. Weather is
moderating. It has rained on two days of the week, the
rainfall reaching ninety-eight hundredths of an inch. The
thermometer has ranged from 42 to 77, averaging 61.
Selma, Alabama.—About 75% of the cotton crop has been

planted and 25% is up. Cold weather has given cotton some
setback and ground has been too wet for much farm work
this week. It has rained on two days during the week, the
rainfall reaching two inches and fifteen hundredths. Aver¬
age thermometer 60, highest 81 and lowest 39.
Thomasville, Alabama.—Rain has fallen on two days of the

week, the precipitation reaching sixty-four hundredths of an
inch. The thermometer has averaged 58, ranging from
34 to 83.

Madison, Florida.—We have had rain on three days during
the week, the rainfall being one inch and eight hundredths.
The thermometer has ranged from 43 to 88, averaging 65.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



APB. 23 1910. J THE CHRONICLE

TaUahassee, Florida.—We have had rain on one day of the
week, the precipitation being sixty hundredths of an inch.
Average thermometer 62, highest 81, lowest 44.
Augusta, Georgia.—We have had rain on two days dur¬

ing the week, the rainfall reaching one inch and two hun¬
dredths. The thermometer has averaged 63, ranging from
44 to 83.
Atlanta, Georgia.—It has rained on two days during the

week, the rainfall reaching two inches and forty hundredths.
The thermometer has ranged from 38 to 73, averaging 56.
Savannah, Georgia.—Rain has fallen on two days during

the week, to the extent of eighty-two hundredths of an inch.
Average thermometer 64, highest 84, lowest 45.
Washington, Georgia.—There has been no rain the past

week. The thermometer has averaged 61, ranging from
39 to 83.
Greenwood, South Carolina.—We have had rain on two

days during the week, to the extent of two inches and twenty-
eight hundredths. The thermometer has averaged 64, rang¬
ing from 40 to 87.
Greenville, South Carolina.—Rain has fallen on three days

of the week, to the extent of one inch and twenty-four
hundredths. The thermometer has averaged 58, ranging
from 38 to 77.
Charleston, South Carolina.—We have had rain on one day

during the week, the rainfall being thirty-four hundredths
of an inch. The thermometer has ranged from 49 to 76,
averaging 62.
Spartanburg, South Carolina.—It has rained on three days

of the week, the rainfall reaching one inch and twenty-nine
hundredths. The thermometer has ranged from 36 to 84,
averaging 60.
Charlotte, North Carolina.—There has been rain during the

week, the rainfall being one inch and forty-three hundredths.
Average thermometer 58, highest 79, lowest 41.
Greensboro, North Carolina.—Rain has fallen on four days

of the week, the precipitation reaching two inches and three
hundredths. The thermometer has averaged 61, ranging
from 39 to 83.
Raleigh, North Carolina.—There has been rain on four days

of the week, the rainfall reaching two inches and seventy-
seven hundredths of an inch. The thermometer has ranged
from 40 to 84, averaging 62.

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
April 20. 1909-10. 1908-09.

i
1907-08.

Receipts (cantars)—
This week
Since Sept. 1__ -

6,000
4,863.977

23,000
6,535.363

45,000
6,895,973

Reports (bales)—
This
Week.

Since
Sept. 1.

This
Week.

Since
Sept. 1.

1
This
Week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America

Total exports

2,000

2,500
500

138,638
112,352
255,100
57,582

2,000

7',666
159,727
164,399
275.880
64,138

4,750

7",750
1,000

196,757
168,471
288,336
54,646

5,000 563,672 1 9,000
i

664,144 13,500
1

708,210

INDIA COTTON MOVEMENT FROM ALL PORTS.

April 21. 1909-10. 1908-09. 1907-08.

2. That as we believe one of the greatest detriments to the general
prosperity of the business Is night work, and that this should be the first
thing stopped In curtailment, that we make a special plea to all mills
working nights to stop night work Immediately, or within a period of not
later than thirty days hence.
3. Resolved, That It Is our firm conviction that unless we do greatly

reduce our production until such time as the distributers of our products
can sell them at some profit to the manufacturer, and that If we continue
to manufacture goods beyond consumptive requirements, which fire unsal¬
able except at a loss, and even then to a limited extent—that we shall go.
Into next season so heavily handicapped by an accumulation of unsold
goods that we cannot reasonably hope for any betterment of our condition
or prospects for a long time to come.
4. Resolved, That commission merchants and sales agents be requested

to co-operate with the manufacturers In trying to meet existing grave
conditions, and that they furnish to all manufacturers as accurate reports
as possible covering stocks of all kinds, advising their correspondents of
the probable demand for the next four months.
We also ask that they discourage the sale of any goods for less than cost.
5. Resolved, That we earnestly Invite all cotton-manufacturing associa¬

tions to unite In an effort to end the depression in prices by adopting plans
than will fit the supply to the demand.
6. Resolved, That all sales agents be requested to join in an effort to

find Increasing foreign outlets for the cotton products of this country.
Resolved, That, owing to a normal production exceeding present con¬

sumption of cotton goods, the urgent need of American cotton manufac¬
turers to-day Is broader markets. We, therefore, earnestly request of
cotton manufacturers and cotton manufacturers’ associations in the United
States to join us In memorializing Congress to use every legitimate means In
their power to aid us In securing such markets.
WORLD’S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings.
Week and Season.

1909-10. 1908-09.

Week. Season. Week. Season.

Visible supply on April 15. —
visible supply Sept. 1

3,784,110
1,931,022
9,425,386
2,639,000
297,000
649,000
198,000

4,703,839
1,714,982-
12,156,494
1,690,000
266,000
871,000
157,000

American'ln sight to April 22—
Bombay receipts to April 21
Other India shlp’ts to April 21 _ _

Alexandria receipts to April 20 _

Other supply to April 20 _*

Total supply— — -- --

Deduct—
Visible supply April 22

112,4I7
76,000
14,000
1,000
1,000

144,713
55,000
12,000
3,000

3,988,527

3,737,444

15,139,408

3,737,444

4,918,552

4,624,402

16,855,476.

4,624,402

Total takings to April 22 __ __

Of which American
Of which other. — _ _ —

251,083
154,083
97,000

11,401,964
8,342,964
3,059,000

294.150
240.150
54,000

12,231,074
9,582,074
2,649.000

• Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c.
Note.—In last week’s issue the figures of visible supply April 15 and thfr

total takings were transposed. Correctly they should read:
Visible supply April 15 3,784,110 3,784,110 4,703,839 4,703,83a
Total takings to April 15 417,192 11,150,881 313,106 11,936,924

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market is
firm for yarns and shirtings. The demand for India is
improving. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison.

1910. 1909.

32a Cop
Twist.

SH lbs. Shirt¬
ings, common

to finest.

Cot’n
Mid.
Vpl’s

32s Con
Twist.

8*$ lbs. Shirt¬
ings, common

to finest.

Cot 'rv
Mid.
Upl’s.

Feb.
d. d 8. d. s. d. d. d. d. s. d. s. d. d.

25
Mch

10 7-16@ 11*$ 5 5 @9 10*$ 7.99 7*$ @ 8 4 6 @8 4*$ 5.02

4 10 *$ @ 11H 5 6 @10 8.07 7*$ @ 8 4 6 @8 4*$ 5.14
11 10*$ @ ll*$ 5 6 @10 8.05 7*$ (a* 8 4 6 @8 4*$ 5.08
18 10*$ @ 11*$ 5 6 @10 8.17i7 3-16 @ 8 4 6 @8 4*$ 4.97
25
Apr.

I0*$ @ li*$ 5 6*$@10 1*$ 8.15 7 *$ @ 8 4 6 @8 4*$ 4.94

1 10*$ @ li*$ 5 7 @10 1*$ 7.96 7 3-16 @ 8*$ 4 6*$@8 5 5.13.
8 10*$ @ il*$ 5 7*$@10 3 7.92 7*$ @ 8 4 7*$@8 6 5.27-
15 109-16@ ll*$ 5 7*$@ 10 3 7.81 7*$ @ 8*$ 4 8 @8 7*$ 5.54
22 10*$ @ ll*$ 5 7 *$@ 10 3 7.87 <7 *$ @ 8*$ 4 8 @8 7*$ 5.49-

Receipts at-

Bombay.

Week.

re .000

Since
Sept. 1.

2,639,000

Week.

55,000

Since
Sept. 1.

1,690,000

Week.
Since
Sept. J.

43.000 1,586,000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti¬
nent.

Japan
AChina Total.

Great
Britain.

Conti¬
nent.

.

Japan
<£• China. Total.

Bombay—
1909-10.. 46,000 33,000 79,000 78,000 735,000 704,000 1,517,000
1908-09,. 11,000 16,000 27,000 19,000 467,000 494,000 980,000
1907-08.. 7,000 8,000 15,000 18,000 445,000 271,000 734,000

Calcutta—
1909-10.. 1,000 1,000 3,000 30,000 36,000 69,000
1908-09.- 1,000 1,000 4,000 29,000 27,000 60,000
1907-08.. _ 1,000 1,000 3,000 16.000 11,000 30,000

Madras—
1909-10.- ■ 4,000 10,000 1,000 ’ 15,000
1908-09.. 3,000 16,000 2,000 21,000
1907-08.. 1,000 1,666 5,000 25,000 3,000 33,000

All others—
1909-10. _ 13,000 13,000 19,000 192,000 2,000 213,000
1908-09.. 1,000 7,000 3,000 11,000 15,000 148,000 22,000 185,000
1907-08-- 1,000 2,000 3,000 11,000 111,000 21,000 143,000

Total all—
1909-10-- 60,000 33.000 93,000 104,000 967,000 743.000 1,S14,000
1908-09.- 1,000 19,000 19,000 39,000 41,000 660,000 545,000 1,246,000
1907-08.- 1,000 9,000 10,000 20,000 37,000 597,000 306,000 940,000

CURTAILMENT OF PRODUCTION IN NORTH CARO¬
LINA.—Meeting at Greensboro.—The resolutions adopted at
the meeting of cotton mill men at Greensboro, N. C., on
April 19 are as follows:
Whereas, The conditions In the cotton goods trade are such that a large

majority of manufacturers can run their plants only at a loss, the produc¬
tion of cotton goods being beyond the consumptive possibilities of the
country at present cost of raw material; and whereas, the only remedy
and hope for the betterment of conditions Is more drastic curtailment
than Is now In force:
1. Resolved, By the cotton mills represented In this meeting that In the

general Interest or all the mills and manufacturing business that we curtail
(existing contracts excepted) the normal output of yarns and cloths of each
mill between May 1 and Sept. 1 next at least one-third, and that we call
upon all cotton mills In the South to do likewise;
Resolved, further, That we deprecate night work, and will not engage

In It during this period

SHIPPING NEWS.—As shown on a previous page, the-
exports of cotton from the United States the past week have
reached 49,872 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Total bales ^

NEW YORK—To Liverpool—April 15—Baltic, 5,214; Caronla, 1,000 6,214
To Manchester—April 15—Thespis, 750 750s
To Havre—April 16—La Gascogne, 214 214
To Hamburg—April 15—Kaiserin Augusta Victoria, 11 11

GALVESTON—To Manchester—April 16—Telesfora, 3,681 3,681
NEW ORLEANS—To Liverpool—April 20—Musician, 6,000 6,000-

To Rotterdam—April 15—Francesca Clampa, 1,397 1,397
To Copenhagen—April 20—MUldale, 200 200-
To Antwerp—April 22—Homer, 500 500
To Barcelona—April 19—Carolina, 2,962 April 20—Brasl-
leno, 2,175 5.137

To Genoa—April 20—Slcanla, 3,000 3,000-
To Trieste—April 19—Carolina, 700 700
To Naples—April 20—Slcanla, 1,100 : 1,100
To Venice—April 19—Carolina, 2,000 1 2,000
To Flume—April 19—Carolina, 100 10O

MOBILE—To Bremen—April 20—Asian, 3,800 3,800
PENSACOLA—To Liverpool—April 15—Ida. 4,200 4,200
GULFPORT—To Liverpool—April 18—Madura, 500 500
BRUNSWICK—To Liverpool—Aprl 122—Queen WUhelmlna, 5,826. 5,826
CHARLESTON—To Liverpool—April 19—Usher, 1,064 1,064
NORFOLK—To Hamburg—April 16—Kentucky, 234 t__ 234
BOSTON—To Liverpool—April 19—Cymric, 915 910

To Yarmouth—April 14—Boston, 148 140
SAN FRANCISCO—To Japan—April 19—China, 2,131 2,131

To Vancouver—April 19—City of Pueblo, 50 . 50
Total •_ 49,872

LIVERPOOL.—By cable from Liverpool we have the fol¬
lowing statement of the week’s sales, stocks, &c., at that port:

April 1. Aprils. April 15. April 22.
Sales of the week bales. 61,000 81,000* 55,000 *46,00(^
Of which speculators took-- 4,000 2,000 1,000 2,000
Of which exporters took 2,000 16,000 2,000 1,000

Sales, American 56,000 76,000 51,000 44,000
Actual export 14,000 34,000 30,000 5,000
Forwarded, 65,000 71,000 91,000 67,000
Total stock—Estimated ,832.000 774,000 737,000 729,000
Of which American—Est_,,758,000 705,000 672,000 664,000

Total Imports of the week 60,000 46,000 84,000 64,000
Of which American 39,000 32,000 77,000 50,000

Amount afloat 194,000 186,000 183,000 152,000
Of which American 153.000 145,000 130,000 107.000
* Including 3,000 bales of called American cotton.
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The tone of the Liverpool market for spots and futureseach day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.
Market, ] Fair Fair
12:15 I- Dull. business Moderate business Quiet. Dull.
P. M. J doing. demand. doing.

Mid. Upl’ds 7.93 . 7.97 7.86 7.89 7.89 7.87

Sales 7,000 10,000 8,000 8,000 6,000 4,000
Spec. &exp. 500 1,000 500 500 500 500
Called ... 1,000 1,000 1,000

Futures. Steady at* Quiet, unch. Steady at Quiet at Quiet at Dull at
Market 1 5@7 pts. "to 2 pts. 4@6 pts. 3@4 pts. 4 points 3 points
opened J advance. advance. decline. advance. advance. decline.

Market, 1 Steady at Easy,unch. Steady at Barely st’y, Quiet at Barely st’y,4 1- 1**@5 to 5** 4@6** unch. to 1 1 **@3 unch.to3**P. M. J pts. adv. pts. dec. pts. dec. pt. dec. pts. adv. pts. dec.

The prices of futures at Liverpool for each day are givenbelow. Prices are on the basis of upland, good ordinary
clause, unless otherwise stated.

The prices are given in pence and 100ths, Thus: 7 71 means 7 71-100d.

April 16 Sat. Mon. Tues. Wed. Thurs. Fri.

April 22. 12** 12** 12** 4 12 J* 4 12** 4 12 ** 4 12M 4
p.m. p.m. p.m. p.m, p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.

d. d. d. d. d. d. d. d. d. d. d. d.April i 7 71 * 75 71 64 ** 65 ** 67 64 ** 66 ** 66 65 62**Apr.-May. 7 67** 70 ** 65 y> 59 60 62 59 ** 61 *;> 61 60** 58
May-June 7 64 ** 67** 62 ** 56 57 59 56 ** 58 ** 58 57** 55
June-July 7 59** 62** 57** 50** 51 54 51 53 ** 53** 53** 51July-Aug. 7 54** 57 52 45 46 48 45** 48** 48 ** 48** 46Aug.-Sep. 7 26 27** 23 16 17 18** 16** 19 19 19** 17Sept.-Oct. 6 84 85** 80 74 74** 76 74** 77 77 77 ** 74**Oct.-Nov. 6 64** 65 59** 54** 55** 57 55 ** 57** 57** 59** 57Nov.-Dec. 6 57** 57** 52 47 48 49** 48 50 50 52 49**Dec.-Jan. 6 55 55 49** 45 45** 47** 45** 47** 47** 49** 47**Jan.-Feb. 6 53** 54 48** 44 44** 46- - 44** 46** 46** 48** 46**Feb.-Mch. 6 53 53** 48 43** 44 45** 44 46 46 48 46'
Mch.-Apr. 6 52** 53 47** 43 43** 45 43** 45** 45** 47 ** 45**

BREADSTUFFS.
Friday, April 22 1910.Prices for wheat flour have declined on most grades,owing to the further reduction in the price of wheat. Thelower values, however, have little effect upon the volume of

business, though a somewhat larger inquiry has been re¬
ported at times. The crop outlook in most sections of this
country is considered so favorable that consumers of flour
are apparently determined to buy as sparingly as possible,believing that purchases can be made to better advantagelater in the season. At the Northwestern markets sales of
flour have increased of late, but the reports from the Westand Southwest continue to reveal a very unsatisfactorysituation. Rye flour has been quiet and easier. Corn meal
has been quiet and steady.
Wheat has continued to decline, chiefly owing to a prom¬ising crop outlook. This applies to most sections of this

country, and it may be added that in Europe the indicationsalso point to a large yield. Spot markets in this countryhave, moreover, been depressed, and this factor has countedfor not a little. It seems to indicate plainly enough that thedomestic mills persist in their policy of buying only fromhand to mouth, and it is no less clear that exporters still holdaloof. Country mills are said to have been trying to re-sellNo. 2 red wheat which they have been carrying at a losssince last fall. Trade in flour has been dull. The South¬
west and the Northwest have been selling wheat at Chicago.Cash interests have sold May. Spring-wheat re¬ceipts have exceeded those for the same time last
year. Foreign markets have declined. The world’s
shipments last week reached 12,448,000 bushels,or,roughly,1,500,000 bushels more than in the previous week and noless than 5,000,000 more than for the same week last year.A vast change for the better in the crop outlook is reportedin some parts of the Southwest since the recent rains. Theworld’s stocks show a large increase over those of a yearago. In other words, the total supply is stated at 151,246,-000 bushels, or about 34,000,000 bushels more than at the
same time in 1909. On the other hand, some think that arally is due, if it is only temporary, after the recent severedepression. The stock of No. 2 red wheat at Chicago isvery small and it is argued that no great increase in the cashdemand would be necessary to restore the cash premiumsover futures. From some parts of the Southwest, too, moreor less unfavorable reports are still being received. Thisapplies not only to Kansas, but also to Missouri and Nebras¬ka. It is surmised that a short interest of very fair propor¬tions has been built up on the recent decline. Large opera¬tors are arranged on opposite sides of the market. The con¬
census, however, is bearish. Some lay stress on impendinglarge shipments from Russia, but the things most dwelt
upon are the dulness of cash trade and the flattering cropoutlook at home and abroad, together with the fact thatofferings of Russian and Manitoba wheat are liberal atgradually sagging prices. To-day the market was irregular,closing higher on bullish crop reports from parts of the South¬west, buying by leading interests and covering of shorts.DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
No. 2 red winter, f.o.b-_
May delivery In elevator
July delivery In elevator

Sat. Mon. Tues. Wed. Thurs. Fri119 116 115** 114** 114 ** 116116 H 114H 113 ** 113H 1UH 115110 H 109 H 108 % 108 109 % 110

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
. Sat. Mon. Tues Wed. Thurs. Fri.May delivery In elevator 108 106** 106 H 106 % 108 108«July delivery In elevator. — 101** 101** 100** 100** 101** 102**September delivery In elevator 100 99 ** 98 ** 98 ** 99 ** 100 **

Indian corn futures have been irregular. Here in NewYork very little trading has taken place. At the West,however, speculation has been active, with the trend ofprices much of the time towards a lower level, owing to theweakness in wheat, persistent selling for the decline by promi¬nent elevator interests and long liquidation, partly for coun¬try commission houses. Occasional rallies, owing to liqui¬dation on the short side. Prominent bears have covered
large lines, supposed to represent in part at least a profit of10 cents a bushel. Of late the cash demand has increased.Sentiment is still bearish, however, owing to the large stocksand the favorable crop prospects. To-day prices were ir¬regular, closing higher on the rise in wheat, commission-housebuying of the new-crop months and covering of shorts.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.Cash corn Nom. Nom. Nom. Nom. Nom. NomMay delivery In elevator 68 ** 66 J* 66 >* 67 ** 67** 68 J*July delivery In elevator. 71 ** 70** 70** 70** 70** 71**DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.May delivery In elevator 57 ** 57 ** 56 ** 57 ** 57t* 58 **July delivery In elevator

__ 60** 60** 60** 60** 61** 61**September delivery in elevator.... 62 ** 61 ** 61 ** 62** 62** 62**
Oats for future delivery in the Western market have been

moderately active and prices have followed in the wake of
corn. Cash interests have continued to sell and there has
been further liquidation. The cash demand has been some¬
what larger at the lower prices, and there has been some buy¬ing on this and also because of the belief among some that
present quotations are low enough. In the main, however,the purchasing has been merely to cover shorts. ..To-dayprices were irregular, within harrow limits, closing somewhatfirmer in the main, owing to the rise in wheat and covering.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
\ Sat. Mon. Tues. Wed. Thurs. Fri.Natural white .46 **-49 46 **-48** 45 **-48 45 **-48 45 **-48 45**-4*White clipped 47 **-53 47 **-52** 46 **-52 46 **-52 46 **-52 46 **-52

DAILY CLOSING PRICES OF OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.May delivery In elevator ---42** 42** 41 ** 41 ** 42 41

July delivery In elevator 39** 40 39** 39** 39** 39**September delivery In elevator 37 ** 38 ** 37 ** 37 J* 38 ** 38 J*

The following are closing quotations:

Winter, low grades $3 00 @34 00
Winter patents 5 60 @ 5 90
Winter straights 5 00 @ 5 25
Winter clears 4 40@ 4 80
Spring patents 5 40 @ 5 75
Spring straights 5 00@ 5 30
Spring clears 4 00 @ 4 60

FLOUR.
Kansas straights, sack.$4 90 @35 35
Kansas clears, sacks 4 00 @ 4 40
City patents 6 70 @ 6 90
Rye flour 3 90 @ 4 20
Graham flour 4 15 @ 4 25
Corn meal, kiln dried.. 3 00 @ 3 10

GRAIN.
Wheat, per bushel—
N. Duluth, No. 1 $1 17**
N. Duluth, No. 2 1 15**
Red winter. No. 2—f.o.b. 1 16**
Hard winter. No. 2 Nom.

Oats, per bushel— .Cents.
Natural white 45 **@48
White clipped 46 **@52
Mixed Nominal

Corn, per bushel— Cents
No. 2 mixed elev. Nominal
No. 2 yellow f.o.b. Nominal
No. 2 white f.o.b. Nominal

Rye, per bushel—
No. 2 Western f.o.b. Nominal
State and Jersey Nominal

Barley—Malting Nominal
Feeding, c.i.f.,N.Y. Nominal

The statements of the movement of breadstuffs tomarket
indicated below are prepared by us from figures collected bythe New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:

Receipts at— Flour: Wheat. Com. Oats. Barley. Rye.

Chicago
Milwaukee—
Duluth.. _ —

Minneapolis.

bbls.imbs.
118,535
45,180
13,935

bush. 60 lbs.
108,800
174,020
590,649

1,172,040
28,000
11,233
1,000

154,415
13,000

226,050

bush. 56 lbs.
1,181,400

92,660
178,505
88,140
100,000
77,061
69,176

387,920
213,113
250,800

bush. 32 lbs.
1,125,700
171,700
113,073
170,480
39,000
26,928
107,180
262,400
166,800
106,500

bushASlbs.
393,500
171,600
113,078
183,820

6m.56 lbs.
12,000
14,280
9,148
28,550
4,150

. 8,520
769

37,030
55,600

Cleveland —

St. Louis
P6oria
Kansas City.

Tot.wk.'lO
Same wk. ’09
Samewk. '08

Since Aug. 1
1909-10-..
1908-09.-
1907-08.--

2,139
15.600
63.600

8,000
4,400

279,569
304,235
310,486

2,477,207
1,624,525
1,607,118

2,638,775
1,440,896
2,003,544

2,289,761
2,284,776
3,165,074

943,337
702,051
558,577

80,528
75,139
40,240

15,934,557
15,157,375
13,450,393

215,717,695
193,660,658
180,788,874

144,254,603
112,963,013
141,755,218

52,308,651
128,075,093
147,495,031

67,147,054
71,630,899
54,806,388

5,859,653
5,620,260
5,837,184

Total receipts of flour and grain at the seaboard ports for
the week ended April 16 1910 follow:

Receipts at—
New York —

Boston
Portland, Me
Philadelphia
Baltimore
Richmond
New Orleans *
Norfolk.
Galveston
Mobile -

Montreal
St. John.

Flour, Wheat,
bbls. bush.

103,768 62,400
39,300 24,940
2,000 120,000

44,030 147,866
35,625 10,402
2,403 7,514
17,449 6,000
3,428

25,000
11,750
3,177 34,410
53,000 272,000

Com, Oats,
bush. bush.
74,250 222,650
67,650 85,250

61,420 57,849
59,454 34,665
45,528 21,072
73,400 64,500

18,000
17,000
7,018 24,772

Barley, Rye,
bush. bush.
14,025
41,798

1,150

4,000
7,007
714

7,183
16,000

Total week 1910-- 315,930 710,532 423,720 510,758 83,006 8,871
Since Jan. 1 1910.-5,236,966 16,945,976 15,805,702 11,824,251 1074,135 310.833
Week 1909 244,466 671,517 608,040 1,090,541 46,864 5,000
Since Jan. 1 1909-4,453,517 18,821,256 22,782,549 14,234,628 3182,655 266,132
* Receipts do not include grain passing through New Orleans for foreign ports

on through bills of lading.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



APB. 23 1910.1 THE CHRONICLE 1113

The exports from the several seaboard ports for the week
ending April 16 1910 are shown in the annexed statement:
Exports from-

Portland^Me
Philadelphia
Baltimore
New Orleans ....
Galveston
Mobile
Norfolk,*.
St.John, N. B...

Wheat, Corn, Flour, Oats, Rye, Barley, Peas,
bush. bush. bbls. bush. bush. bush. bush.

116,325
120,000
66,906
63,000

380,713 57,163
2,000
25,116
12,000

4,468 7,839 1,118

128,572
9,000

175,142

9,000
84,000

11,358 29,792 5,050 195
18,000 12,624 ... -

— 17,000 11,750
3,428
53,000

------

272,000 16,000

Total week 649,589 758,219 182,131
Week 1909 708,201 872,906 142,849

4,468 7,839 109,000 1,313
21,495 35,205 8,297

July
The destination of these exports for the week and since

1 1909 is as below:
-Flour- -Wheal- -Corn-

Since
Week July 1

Exports for week and Apr. 16. 1909.
since July 1 to— bbls. bbls.

United Kingdom... 81,974 4,192,475
Continent 22,161 1,593,546
Sou. & Cent. Amer. 16,775 677,922
West Indies 30,610 1,159,093
Brit. Nor. Am. Cols. 581 95,298
Other Countries 30,030 264,191

Since
Week July 1

Apr. 16. 1909.
bush. bush.

507,085 47,415,459
121,571 22,205,017
20,933 320,453

*

4,690
~

148.084

Since
Week July 1

Apr. 16. 1909.
bush. bush.

351,596 9,499,210
339,759 13,470,103

4,946 636,698
61,069 1,778,301

48,170
849 26,533

Total 182,131 7,980,525
Total 1908-09 142,849 8,510,238

649,589 70,093,703
708,201 95,834,159

758,219 25,459,015
872,906 28,360,553

The world’s shipments of wheat and corn for the week
ending April 16 1910 and since July 1 1909 and 1908 are shown
in the following:

Exports.

Wheat. Corn.'

1909-10. 190S-09. 1909-10. 1908-09.

Week
April 16.

Since
July 1.

Since
July 1.

Week
April 16.

Since
July 1.

Since
July 1.

North Amer.
Russian
Danublan ..

Argentine ..
Australian...
Oth. countr's

Total r—

Bushels.
1,823,000
4,328,000
400,000

1,984.000
1,200,000
576,000

Bushels.
116,808,000
174,808,000
16,754,000
44.,268,000
33,092,000
.37,488,000

Bushels.
146,313,700
55,024,000
29,984,000
92,404,000
28,696,000
14,782,000

Bushels.
854,000
179,000
689,000
60,000

Bushels.
24,886,000
14,068,000
18,849,000
60,069,000

Bushels.
28,082,400
16.431.500
22,005,500
44.383.500

10311000 423,218,000 367,203,700 1,782,000 117,872,000 110,902,900

The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Wheat. Com.

United
Kingdom. Continent. Total.

United
Kingdom. Continent. Total.

April 14 1910--
April 71910--
April 15 1909. .
April 16 1908--

Bushels.
34,320,000
34,880,000
26,400,000
30,080,000

Bushels.
15,120,000
15,600,000
16,480,000
21,680,000

Bushels.
49,440,000
50,480,000
42,880,000
51,760,000

Bushels.
1,530,000
1,190,000
2,550,000
2,720,000

Bushels.
2,805,000
2,720,000
3,910,000
3,315,000

Bushels.
4,335,000
3,910,000
6,460,000
6,035,000

The visible supply of grain, comprising the stocks in
granary at principal points of accumulation at lake and
seaboard ports April 16 1910, was as follows:

AMERICAN GRAIN STOCKS.

New York 1
Boston
Philadelphia
Baltimore
New Orleans
Galveston-
Buffalo... 1,
Toledo ...

Detroit ...r
Chicago 1(
Milwaukee
Duluth 8,
Minneapolis 10,
St. Louis
Kansas City 2
Peoria
Indianapolis
On Lakes 1

Wheat,
bush.

633,000
86,000
70,000

626,000
17,000
155,000
451,000
346,000
405,000
647,000
376,000
154.000
431,000
921,000
,330, 00
16,000

293,000
,538,000

Corn,
' bush.
989,000
136,000
15,000

885,000
112,000
10,000
3,000

256,000
195,000

5,548,000
833,000

180,000
536,000

2,349,000
79,000
488.000
160,000

Total April 16 1910-
Total April 9 1910-
Total April 17 1909-

Montreal
Fort William-..

afloat.
Port Arthur
Other Canadian.

Total April 16 1910-
Total April 9 1910-
Total April 17 1909.

Amerlcan
Canadian

Total
Total
Total
Total
Total
Total
Total

April
April
April
April
April
April
April

16 1910.
9 1910.
19 1909.
18 1908.
20 1907.
21 1906.
22 1905.

.29,495,000 12,774,000

.29,211,000 13,444,000

.32,628,000 5,051,000
CANADIAN GRAIN

Wheat, Corn.
bush. bush.

84,000 32,000
. 2,665,000
. 1,069,000
. 4,411.000 ......

. 1,398,000

, 9,627,000
.10,187,000
. 9,050,000

Wheat,
bush.

.29,495,000
. 9,627,000

.39,122,000

.39,398,000

.41,678,000

.36,732,000

.51,987,000

.43,943,000

.30,417,000

Oats,
bush.

840,000
5,000
70,000

291,000
112,000

106,066
124,000
40,000

1,765,000
633,000

3,043,000
1,178,000
244,000
415,000
208,000
73,000
S26.000

9,973,000
10,048,000
8,916,000

STOCKS.

Oats,
bush.

286,000

Rye,
bush.
4,000

52,000

9,000
5,000
17,000
31,000
175,000
281,000
6.000

15,666

Barley,
bush.

226,000
5,000

42,000

74,000
814,000

1,214,000
105,000

756,000

595,000 3,236,Of0
607,000 3,079,000
522,000 3,176,000

Rye,
bush.

Barley,
bush.

50,000

32,000
30,000
30,000

SUMMARY.
Com,
bush.

12,774,000
32,000

12,806,000
13,474,000
5,081,000
5,822,000
10,367,000
7,074,000
11,092,000

286,000
316,000
145,000

Oats,
bush.

9,973,000
286,000

10,259,000
10,364,000
9,081,000
10,880,000
9,946,000
18,190,000
14,671,000

50,000
57,000
101,000

Rye, Barley,
bush. bush.

595,000 3,236,000
50,000

595,000
607,000
522,000
456,000

1,236,000
1,896,000
1,186,000

3,286,000
3,136,000
3,287,000
3,025,000
2,670,000
2,822,000
1,983,000

THE DRY GOODS TRADE.
New York, Friday Night, April 22 1910.

Primary textile markets continued quiet and fairly steady
during the week. In the cotton goods division the volume
of new business was comparatively light and such orders as
came forward were mostly for moderate lots for quick or

near-by shipment. Although the recent downward revisions
brought prices as a rule to a basis much below parity with
raw material costs, and therefore, according to sellers, fully
discount a possible decline in the staple, and notwithstanding
the firmer tendency lately of some lines which had been so
reduced, most buyers appear unconvinced of the stability
of current prices and seem to think there is likelihood of
securing more favorable terms later on, their attitude being
based on expectations that the staple will sooner or later
fall below, say, 12c. The Government’s action in starting
an investigation into the alleged bull-pool in the cotton
market evidently served to increase the apprehension of
cotton goods buyers as to what may happen in the market
for raw material, and they are more than ever disposed to
await developments. Prices of cotton piece goods showed
some irregularity, owing to scattered offerings of small lots
for prompt delivery at concessions by certain mills having
stocks on hand; it is noteworthy, however, that manufac¬
turers quite uniformly declined contracts at figures quoted
on such shipments. A significant development of the week
was the decision of North Carolina mill interests, representing
nearly one million spindles, to curtail production from May
to September, and to urge other Southern manufacturers to
do likewise. Among jobbing houses trading in seasonable
lines, notably wash goods, was somewhat more active,
retailers being in the market and operating conservatively
on goods available for prompt delivery to meet actual
needs; as for some time past there was little anticipating in
any quarter. The announcement in the latter part of the
week that the Tefft-Weller Co., one of the oldest and largest
wholesale dry goods concerns in this city, had decided to
reorganize, is taken as reflecting the falling off in dry goods
trade generally during the past few months, due to well-
known causes; according to an official statement, “positive
assurances are given that the assets of the concern are
largely in excess of its debts and that all bills will be paid as
they mature.” In dress goods markets dulness was about
the only feature of the week; men’s wear agents received
more numerous duplicate orders on some fall lines, but the
market as a whole remained quiet.
DOMESTIC COTTON GOODS.—The exports of cotton

goods from this port for the week ending April 16 were 5,632
packages, valued at $330,313, their destination being to the
points specified in the tables below:

1910 J 1909——

New York to April 16—
Great Britain
Other Europe 166
China 2,538
India 600
Arabia
Africa
West Indies 530
Mexico 45
Central America 156
South America 1,205
Other countries 371

Total 5,632

The value of these New York exports since Jan. 1 has been
$3,894,900 in 1910, against 5,772,365 in 1909.
Trading in domestic cottons continued light in volume,

with orders confined mostly to small lots for immediate ship¬
ment, and for such goods buyers generally did not hesitate
to pay prices asked. Bleached goods, denims, tickings and
brown cottons were taken in moderate quantities. Colored
cottons ruled dull in most quarters and staple prints moved
slowly, but a fairly good demand was in evidence for ging¬
hams. Jobbers reported better sales of fine and fancy
cottons, but first hands complained of quietness except on
certain lines. Drills and sheetings were in fair request and
were generally steadier, although some houses continued to
offer odd lots at concessions. In the export division further
business was put through for China account, amounting to
about 2,500 bales of sheetings and drills at prices understood
to be somewhat lower than a week or so ago; buyers appear
ready to operate wherever any weak spots develop, but
continue to resist advances. A good trade in sheetings was
reported for shipment to Manila, and business with miscel¬
laneous ports was fair. Print cloths remained quiet and
unchanged.
WOOLEN GOODS.—Duplicate orders on fall lines of

men’s wear were received in better volume during the week.
The call from clothiers for carded woolens was well main¬
tained; in fact, the larger portion of repeat orders was on
goods of this kind. In some quarters a substantial increase
was reported in the commitments on fancy worsteds for fall
delivery. Trade in the men’s wear market generally, how¬
ever, continued more or less irregular and spotty. Dress
goods displayed little life; some re-orders came forward on
certain fall staples, but advance business has not yet come
up to expectations of the majority of distributers.
FOREIGN DRY GOODS.—In common with domestic

fabrics, imported woolens and worsteds were quiet, buyers
showing little interest even in spot goods offered at conces¬
sions. The C£dl for linens, especially housekeeping lines, for
quick shipment was active, but buyers showed more conser¬
vatism in operating for the future. Spot burlaps ruled fairly
active and unchanged in price; the reported decision of
Calcutta mills to curtail production to the extent of one day
a week from September to February imparted a firmer tone
to prices for future delivery.

Since Sine*
Week. Jan. 1. Week. Jan. 1.

5 808 44 349
. 166 477 62 461
.2,538 2,738 ^ ^ _ ’ 49,080
. 600 2,237 6 5,486

4,131 10,925
. 16 1,415 52 3,634
. 530 8,335 1,410 12,597
- 45 433 16 468
- 156 2,389 99 4,561
.1,205 15,306 525 14,755
. 371 12,656 136 5,502

.5,632 50,925 2,350 107,818
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State and City jetantment.
News Items.

Maryland.—Rids Asked for State’s Holdings of Bank Stock.
—According to Baltimore papers, it has been decided to re¬
ceive bids, to be opened on June 6, for the State’s holdings of
1,054 shares (par value $25) of stock in the Easton National
Bank of Easton, Md.
Mississippi.—Legislature Adjourns.—The Legislature of

this State adjourned on April 16. As stated in V. 90, p. 796,
the proposed Income Tax Amendment was ratified at this
session.
New York City.—Proposed Charter Amendment Relating

to Issuance of Revenue Bonds.—Comptroller Prendergast has
had introduced into the Legislature an amendment to the
Charter (Assembly Bill No. 1892), which provides for the
use of new titles and phraseology in the description of so-
called “revenue,” or short-time, bonds of the city, which, it#is said, will more nearly describe the transaction involved*
in the issue of these short-time bonds.
It has been the practice to issue these bonds in anticipation of the collec¬tion of taxes for the purpose of paying the city’s current obligations. Fi¬

nanciers have criticized the term “revenue bonds” as a misnomer. The
bill referred to alters the term “revenue bonds” to read: “Certificates of in¬
debtedness or other evidences of indebtedness which shall be termed
‘revenue bonds,’ ‘revenue bills,’ or be known by such other name as may tie
approved by the Comptroller, and which shall be in such form as may be
designated by the Comptroller.”
It Is the intention of the Comptroller to call these securities by some

distinctive name, in order to conform to the standards of bankers both here
and abroad, and it is thought the effect will be to enlarge the market forthe city’s issues.
New York StatQ .—Resolution Endorsing Income Tax

Amendment Defeated in House.—The Murray resolution rati¬
fying the proposed Income Tax Amendment to the Federal
Constitution was defeated in the Assembly on April 20. The
vote stood 74 “for” to 66 “against,” 2 votes less than the
required two-thirdsmajority. Ten members were absent, and
it is said that at least half of these have expressed themselves
as being in favor of the resolution. A motion to reconsider
the vote and have that motion lie on the table was adopted
by a vote of 87 to 16. It is expected that the resolution will
be called up again when there is a sufficient number of votes
present to pass it.
Oakland, Cal.—Committee Appointed to Consider Purchase

of Water Plant.—According to San Francisco papers, the
City Council on April 13 appointed a committee to consider
the option recently secured from the People’s Water Co. of
Oakland, under which the city may purchase the company’s
plant at $16,600,000.
Under the proposition as reported, the city is to receive the entire $2,-000,000 preferred stock and $8,000,400 of the $18,000,000 common stock.

For the two lots of Btock thus acquired, $1,500,000 will be paid, but theolty will also assume $15,100,000 in outstanding bonds and indebtedness.
In order to take advantage of the water company’s offer, it will be necessary,It Is said, to form a water district with at least three of the municipalitiesof the county included. Within the territory served by the water companyare Oakland, Berkeley, Alameda, Richmond, Pinole, San Pablo, SanLeandro and several smaller towns.
At the same meeting (April 13) Council also discussed the

question of maintaining the present water rates for two years.In consideration for this the water company will agree to complete theSan Pablo dam, $350,000 being spent by the company thl& year, $850,000In 1811 and $1,000,000 in 1912. The dam, when completed, will be capa¬ble of delivering into the city a dally water supply of 8,000,000 gallons. Itis mutually agreed that suits which are costing the city $40,000 a yearshall be dismissed and that the water company shall purchase MosswoodPark for the city and pay it a bonus of $200,000.
No action was taken on this second proposition.
Oklahoma.—Future Bond Issues to Be Approved by BondCommissioner.—On March 24 the Legislature passed an Actwhich we give in full below, making the Attorney-Generalex-officio Bond Commissioner and requiring his approval ofall future issues of municipal bonds.
An Act for the Protection, Validation and Sale of Bond Issues of the StateCounties, Townships and Municipalities and all other Political Organizations and Sub-Divisions of the State of Oklahoma.
Be It enacted by the people of the State of Oklahoma:
Section 1. The Attorney-General is hereby made ex-officio Bond Commlssioner of the State of Oklahoma.
Section 2. It shall be the duty of such Bond Commisisoner to prepar*uniform forms and prescribe a method of procedure under the laws of th<State in all cases where it is desired to issue public securities or bonds liany county, township, municipality or political or other sub-dlvlsloithereof of the State of Oklahoma; and it shall be the further duty of saltBond Commissioner to examine into and pass upon any security so Issuedand such security, when declared by the certijicate of said Bond Commissioneo be issued in accordance with the forms of procedure so provided, shall bxncontestable in any court in the State oj Oklahoma unless suit thereon shalbe brought in a court having jurisdiction of the same within thirty days fronthe date of the approval of said securities by the Bond CommissionerSection 3. No bond hereafter Issued by any political or municipal subdivision of this State shall be valid without the certificate of said BomCommissioner.
Section 4 An emergency is hereby declared, by reason whereof * * * >this Act shall take effect from and after its passage and approvalApproved March 24, 1910. P
There is a question in the minds of certain Chicago attor¬

neys as to whether the above Act is not an attempt to conferjudicial powers upon the Attorney-General in violation of
the Oklahoma Constitution.
Santos, Sao Paulo, Brazil.—New Loan.—Dispatches statethat this city has arranged with Erlanger & Co. of London to

bring out an internal loan of $5,000,000, to be offered at 97.

Bond Proposals and Negotiations this week
.>8»ve been as follows .?

Ada County (P. O. Boise), Idaho.—Bond Sale.—E. H.Rollins & Sons of Denver recently purchased $11,000 5%10-20-year (optional) refunding bonds, dated March 1 1910,at 102.07 and interest.

Allegheny County (P. O. Pittsburgh), Pa.—Bond Offering.
—Proposals \9|ill be received until 12 m. April 28 by R. J.
Cunningham, County Comptroller, for the $300,000 4%
coupon poor farm bonds that were offered but not sold on

April 12. V. 90, p. 1055.
Denomination $1,000. Interest semi-annually at the Comptroller’soffice. Maturity Feb. 1 1930. Bonds are exempt from taxation. Certi¬

fied check for $5,000, payable to the County Commissioners, is required. 4
Bond Sale.—The $1,000,000 4% coupon road bonds men¬

tioned in V. 90, p. 796, were recently disposed of to the
Sinking Fund Commission.
Altus, Jackson County, Okla.—Bonds Not Sold.—No sale

was made on April 11, we are informed, of the three issues of
bonds, aggregating $200,000, described in V. 90, p. 864.
Our informant further states that these bonds are the ones
awarded in January (V. 90, p. 572) to Kirby, Mayfield & Co.,
contractors, in payment for work done, but they having
failed to furnish bond, the securities were re-offered for sale.
Antelope School District, Los Angeles County, Cal.—Bond

Offering.—Proposals will be received until 2 p. m. April 25
by the County Supervisor (P. O. Los Angeles) for $2,500
43*3% bonds. Denomination $250. Maturity $250 yearly
from 1911 to 1920 inclusive.
Ashland County (P. O. Ashland), Ohio.—Bond Sale.—On

April 16 the $11,500 mill-dam-removal and the $40,000
Jerome Fork River improvement 43*3% coupon bonds
described in V. 90, p. 1055, were sold, the former issue to
the First National Bank of Ashland for $11,610 (100.956)
and the latter issue to the Farmers’ Bank of Ashland at
101.375. Purchasers to pay accrued interest. Maturity
part of each issue every six months from May 1 1911 to
May 1 1915 inclusive.
Ashtabula County (P. O. Jefferson), Ohio.—Bonds Awarded

in Part.—Of the three issues of 43*3% coupon road-improve¬
ment bonds offered on April 19, and described in V. 90,
p. 1055, $24,000 Orwell township bonds and $22,000 New
Lyme and Rome townships bonds were awarded, it is stated,
to C. E. Denison & Co. of Cleveland.
No award was apparently made of the $12,000 Colebrook

Township bonds offered on the same day.
Athens School District (P. O. Athens), Athens County,

Ohio.—Bond Sale.—The $30,000 4% coupon school-building
bonds offered on April 15 (V. 90, p, 996) were disposed of
as follows:' $28,000 to C. L. Poston at par, $1,500 to T. A.
Copeland at 100.13 and $500 to Leota B. Morris at 101.
The successful bidders are all residents of Athens. There
were no other bidders.
Maturity $500 each six months from March 1 1915 to Sept. 1 1924 inclu¬

sive and $1,000 each six months from March 1 1925 to Sept. 1 1934 inclusive.
Attleboro, Mass.—Temporary Loan.—A loan of $20,000,

due in seven months, has been negotiated with F. S. Moseley
& Co. of Boston at 3.99% discount.
Baker City, Baker County, Ore.—Bond Sale.—An issue of

$25,000 5% water and sewer bonds was awarded on April 4
to Woodin, McNear & Moore of Chicago at 102.50. De¬
nomination $1,000. Interest semi-annual.
Ballston Spa, Saratoga County, N. Y.—Bond Offering.—

Proposals will be received until May 2 for the $17,900 street
bonds at not exceeding 5% interest, voted on April 8. V. 90,
p.1056.
Maturity on May 1 as follows: $1,000 in 1915, $1,000 in 1931, $900 In

1932 and $1,000 yearly from 1933 to 1947 Inclusive. Edward Glaherty is
Village Treasurer.

Baltimore, Md.—Stock Offering.—Further details are at
hand relative to the offering on May 23 of the $2,400,000 4%
registered city stock mentioned in V. 90, p. 1056. Proposals
will be received until 12 m. on that day by John M. Littig,
President Board of Finance Commissioners. The securities
answer the following description:
$500,000 annex-improvement loan. This stock is part of a loan of $2,-

000,000, authorized by Chapter 274, Acts of the General Assem¬
bly of 1904, and election held May 2 1905, of which $1,500,000
has already been issued. Maturity June 1 1054.

500,000 fire-engine-house loan. This stock is part of a loan of $1,000,000
authorized by Chapter 467 V?. of the Acts of the General Assembly
of 1906 and election held May 7 1907, of which $500,000 has
already been issued. Maturity June 1 1957.

500.000 public-school-building loan. This stock is part of a loan of
$1,000,000 authorized by Chapter 552, Acts of the General
Assembly of 1906, and election held May 7 1907, of which $500,000
has already been Issued. Maturity June 1 1957.

350,000 underground-conduit loan. This stock is part of a loan of $1,-
000,000 authorized by Chapter 165, Acts of the General Assembly
of 1908, and election held Nov. 3 1908, of which $250,000 has
already been issued. Maturity Dec. 1 1958.

550,000 dock and pier loan. This stock is part of a loan of $1,000,000-
authorlzed by Chapter 247, Acts of the General Assembly of 1908,
and election held Nov. 2 1909, none of which has yet been Issued.
Maturity April 1 1960. Purchaser to pay accrued interest.

Interest semi-annually in Baltimore or New York, at holder’s option , and
begins June 1 1910 on the first four mentioned issues, and April 1 1910 on
the last mentioned Issue. Bid must be unconditional and be made on a
blank form furnished by the City Register. Certified check or certificate
of deposit, drawn on a clearing-house bank and made payable to the Mayor
and City Council, or a cash deposit of 2% of stock bid for, is required.
The loans are all free from city and State taxation.

Bastrop County Common School District No. 1, Tex.—
Bonds Registered.—An issue of $800 5% bonds due in 10 years
was registered on March 7 by the State Comptroller.
Bay City Independent School District (P. 0. Bay City),

Matagorda County, Tex.—Bonds Registered.—On March 14
the State Comptroller registered $5,000 5% 10-40-year (op¬
tional) bonds of this district.
Beaver Falls School District (P. O. Beaver Falls), Beaver

County, Pa.—Bond Offering.—Proposals were asked^for
until 8p.m. yesterday (April 22) by Edward T. Fessenden,
Secretary of the School District, for $65,000 43*3% bonds, j
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Denomination $1,000. Date May 1 1910. Maturity on May 1 as fol¬
lows: $6,000 In 1915, $4,000 in 1917, $5,000 In each of the years 1919, 1921,
1923 and 1925, $3,000 In each of the years 1926 to 1930 Inclusive and $4,000
yearly from 1931 to 1935 Inclusive. The result of this offering was not
known to us at the hour of going to press.

Beckley, Raleigh County, W. Va.—Bond Offering.—This
city is offering for sale $60,000 5% coupon improvement and
sewer bonds.
Authority Chapter 1, Acts of 1908; Chapter 47a, Code of West Virginia,

and vote of 379 to 25 at an election held June 1909. Denomination $1,000,
Date, day of sale. Interest either annually or semi-annually at the City
Treasurer’s office or In New York City, as purchaser may desire. Maturity
30 years, subject to call after 10 years. This city has no debt at present.
Assessed valuation for 1909, $1,397,890. Real value (estimated), $3,000,-
000. Official circular states that there is no litigation pending affecting in
any manner this issue. Lucien H. Davis is Mayor.
Bedford City, Bedford County, Va.—Bond Sale.—The

$100,000 hydro-electro-power-plant construction bonds
which this city has been offering for sale were disposed of
recently in Chicago at par for 5^s. This sale, however, is
conditional on the bonds being re-voted, as at the first elec¬
tion the issue was authorized to bear only 5% interest.
Berea, Cuyahoga County, Ohio.—Bond Election.—An elec¬

tion will be held in this place to-day (April 23) to vote on the
question of issuing $16,000 light-plant-improvement and
$5,000 water-works-mains-extension bonds.
Bergen County (P. O. Hackensack), N. J.—Bond Sale.—

The $400,000 4^% coupon 5-29-year (serial) building bonds
described in V. 90, p. 996, were awarded on April 18 to John
J). Everitt & Co. and A. B. Leach & Co. of New York City
at 103.13 and accrued interest. The following bids were
also received:
N. W. Halsey & Co., N. Y-.f01.28 JR. E. Robinson & Co., N. Y.
N. W. Harris & Co., N. Y 100.8991 (for $100,000) __ 103.782
Beverly, Mass.—Temporary Loan.—This city has nego¬

tiated a loan of $75,000 with the Old Colony Trust Co. of
Boston at 3.87% discount. Maturity three months.
Birmingham, Ala.—Bonds Voted.—The election held

April 11 resulted in favor of the proposition to issue the
$400,000 bonds mention of which was made in V. 90, p. 865.
The vote, according to local papers, was 3,642 “for” to 677
“against.”
Blackstone, Mass.—Temporary Loan.—This place has

borrowed $20,000 from the State of Massachusetts, it is
stated, at 4% discount. Loan matures Nov. 1910.
Bloomington, McLean County, Ill.—Bond Offering.—Pro¬

posals will be received until 10 a. m. April 29 by Robert
Maxton, City Comptroller, for $50,000 4% coupon water-
improvement bonds.
Denomination $1,000. Date Nov. 1 1909. Interest semi-annually at

the City Treasurer’s office. Maturity 20 years, subject to call after Nov. 1
1919. Certified check for 5% of amount of bid, payable to the Mayor, is
required. Legality of issue has been approved by Wood & Oakley of
Chicago. These securities are the second Installment of an issue of $150,000
bonds, of which $50,000 were sold on Oct. 29 1909. See V. 89, p. 1235.
Blue Bench Irrigation District No. 1 (P. O. Theodore),

Wasatch County, Utah.—Bond Offering.—Proposals will be
received until 2 p. m. to-day (April 23) by E. W. Schonian,
Secretary of the Board of Directors, for $125,000 6% coupon
irrigation bonds.
Denomination $100 or $500. Date “day of issue.” Interest in June

and December at the County Treasurer’s office. Maturity part yearly
from 10 to 20 years. Bonds are exempt from taxes.

Boulder, Boulder County, Colo.—Bond Sale.—An issue
of $16,500 6% Improvement District No. 6 bonds offered on
April 5 was awarded to local investors at par.
Denomination $500. Date April 1 1910. Interest semi-annual. Ma¬

turity 1922, subject to call “whenever there Is money enough on hand to
retire any of them.”

Bradley Beach, Monmouth County, N. J.—Bonds Voted.—
The election held April 19 resulted in favor of the proposition
to issue the $5,000 5% fire-house bonds mentioned in V. 90,
p. 996. The vote was 137 “for” to 28 “against.” Maturity
$1,000 yearly for 5 years.
Bridgewater, Mass.—Temporary Loan.—C. D. Parker &

Co. of Boston have loaned this place $10,000 until Nov. 1
1910 at 3.98% discount.
Oanonsburg, Washington County, Pa.—Bond Election.—

A proposition to issue $50,000 school bonds will be submitted
to a vote of the people to-day (April 23).
Canton, Fulton County, HI.—Bond Sale.—The $50,000

4J^% 5-20-year (optional) coupon sewer bonds offered on
April 14 and described in V. 90, p. 996, were awarded to
N. W. Halsey & Co. of Chicago at 100.02 and blank bonds.
The following bids were also received:
Harris Tr. & Sav. Bk., Chlc.xl00.063

^ Allerton, Green&KIng, Chl_xl00.03
John Nuveen & Co., Chic.. 100.02
Thos. J. Bolger Co., Chlo._ 100.01
x And accrued Interest. * And blank bonds.

Wm. R. Compton Bond &
Mortgage Co., St. Louis xlOO.OO

A. B. Leach & Co., Chicago..*100.00
Farwell Trust Co., Chicago._ *98.20

Carpentersville, Kane County, HI.—Bonds Defeaetd.—An
election held April 19 resulted in the defeat of a proposition
to issue $16,000 water bonds. The vote was 70 “for” to
103 “against.”
Cedar Rapids Independent School District (P. O. Cedar

Rapids), Linn County, Iowa.—Bond Sale.—On April 20 the
three issues of 10-year bonds aggregating $87,000, described
in V. 90, p. 1056, were awarded to the Harris Trust &
Savings Bank of Chicago at 101.568 for 4>£s—a basis of about
4.306%. Following are the bids:
Harris Tr. & Sav. Bk., Chic.$88,365 Wm. R. Compton Co.. St.L.$87,443
Geo.M.Bechtel&Co.,Davenpt. 88,360 Seasongood & Mayer, Cin 87,000
Commercial Tr. & S. B.,Chfc.‘ 87,957
_ Champaign, Champaign County, Ill.—Bonds Defeated.—
The election held April 19 resulted in the defeat of the propo¬
sition to issue the $35,000 bonds mentioned in V. 90, p. 997.

Ghanute, Neosho County, Elan.—Bond Election.—An elec¬
tion will be held April 27 to vote upon a proposition to issue
$60,000 bonds.
Cheyenne Wells High School District, Cheyenne County,

Colo.—Bond Sale.—This district has sold an issue of $15,000
5% 20-30-year building bonds dated May 15 1910 to E. H.
Rollins & Sons of Denver.
Chicago Junction School District (P. O. Chicago), Huron

County, Ohio.—Bonds Voted.—A $45,000 school-improve¬
ment-bond proposition was favorably Voted, according to
reports, at an election held in this district April 18.
Chicopee, Hampden County, Mass.—Note Sale.—The

$14,000 4% coupon school notes described in V. 90, p. 1056,
were awarded on April 20 to Edmonds Bros, of Boston at
101.31 and accrued interest. The following bids were also
received:
Blodget & Co., Boston 101.0771 Blake Bros. & Co., Boston__.100.65
E. M. Farnsworth & Co., Bos 101.03 Merrill, Oldham & Co., Bos..100.59
Old Colony Trust Co., Bos..100.8791
Maturity $1,000 yearly on Dec. 1 froml911 to 1924 inclusive.
Clarksville, Ga.—Bond Sale.—J. H. Hilsman & Co. of

Atlanta purchased $8,000 5% 30-year street-improvement
bonds on April 1. Denomination $1,000. Date April 1
1910. Interest annual.
Cleveland, Ohio.—Bonds Authorized.—An ordinance has

been passed providing for the issuance of $54,000 5%
coupon sewer bonds.
■IDenomination $1,000. Date May 1 1910. Interest semi-annually at
tne American Exchange- National Bank in New York City. Maturity
$6,000 Nov. 1 1910 and $12,000 yearly on Nov. 1 from 1911 to 1914 in¬
clusive.

Bond Offering.—Proposals will be received until 12 m.
May 16 by H. B. Wright, City Auditor, for $52,000 and
$92,000 5% street-improvement bonds.
Denomination $1,000. Interest from May 1 1910 semi-annually at the

American Exchange National Bank In New York City. Maturity Nov. 1
1910. Certified check on a national bank for 5% of bonds bid for, payable
to Harry L. Davis, City Treasurer, Is required. Bids must be made upon
blanks furnished by the City Auditor.
Clifton Springs, Ontario County, N. Y.—Bond Offering.—

Proposals will be received until 8 p. m. April 25 by C. D.
Hill, Village Clerk, for $4,000 electric-light-plant-enlarge-
ment bonds.
Denomination $500. Date July 1910. Interest (at not exceeding 5%)

payable semi-annually at the Ontario National Bank In Clifton Springs.
Maturity $500 yearly from 1915 to 1922 Inclusive.
Clover School District (P. O. Clover), York County, So.

Caro.—Bonds Voted.—An election held April 18 resulted in
favor of a proposition to issue $10,000 5% 20-year school¬
building bonds.

Coahoma County (P. O. Clarksdale), Miss.—Bond Sale.—
The Thos. J. Bolger Co. of Chicago has purchased the
$75,000 5% 30-year road and bridge bonds offered on April 4.
V. 90, p. 865. Bonds are dated May 1 1910 and interest is
payable annually in Chicago.
Conshohocken, Montgomery County, Pa.—Bonds Not

Sold.—No bids were received on April 12, for the $125,000
4% coupon street-improvement and funding bonds described
in V. 90, p. 926.
Bond Offering.—Proposals are again asked for these bonds

and will be received this time until April 28.
Converse County (Wyo.) School District No. 1.—Bond

Sale.—An issue of $23,000 5% 10-25-year building bonds,
dated March 1 1910, was awarded recently to E. H. Rollins
& Sons of Denver for $23,300, the price thus being 101.304.
Corsicana, Navarro County, Tex.—Bonds Registered.—The

$20,000 5% sewer bonds awarded on Jan. 15 to the Dallas
Savings Bank & Trust Co. of Dallas at 102.25 and blank
bonds (V. 90, p. 318) were registered on March 9 by the
State Comptroller.
Covington, Tipton County, Tenn —Bond Offering.—Pro¬

posals will be received by W. V. Bringle, Mayor, for the
$20,000 5% coupon street-improvement bonds voted (V. 90,
p. 865) on March 14.
Authority Chapter 336, Acts of 1899. Denomination $500. Date “day

of issue.” Interest semi-annually at place designated by purchaser. Ma¬
turity 30 years. >

Cuero, Dewitt County, Tex.—Bond Sale.—The $17,000
5% 15-30-year (optional) water-works-refunding bonds, regis¬
tered by the State Comptroller on Feb. 2 (V. 90,'-p. .573),
were sold during the same month to the First State Bank of
Cuero at 101.25 and accrued interest. Denomination $500.
Interest semi-annual.
Cumberland County (P. O. Bridgeton), N. J.—Bond Sale.

—The $10,000 4^% coupon bridge-construction bonds
described in V. 90, p. 866, were awarded on April 21 to the
Cumberland National Bank of Bridgeton at 102.80 and ac¬
crued interest. Bids of 100.791 from R. M. Grant & Co.
and 100.17 from Howard K. Stokes, both of New York City,
were also received. Maturity March 10 1919.
Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.—

On April 16 the $41,250 43^% Bradley Road county’s share
improvement bonds described in V. 90, p. 997, were awarded
to Otis & Hough of Cleveland at 102.05.
Award Postponed.—The award of the $11,349 4^% Brad¬

ley Road assessment bonds offered on the same day was
postponed.
Decatur, Morgan County, Ala.—Bonds Voted.—We are

advised that the $25,000 5% 30-year city-hall bonds sub¬
mitted to the voters on April 18 (V. 90, p. 723) were author¬
ized by a vote of 179 “for” to 18 “against”. Interest semi¬
annual. Date of sale not yet decided.
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Doming School District (P. 0. Doming),,Luna County,

N. Mex.—Bonds Voted.—The election held April 4 resulted
in a vote of 230 “for” to 50 “against” the proposition to issue
the $40,000 5% 10-20-year (optional) high-school-building
bonds mentioned in V. 90, p. 926.
Eaton, Preble County, Ohio.—Bond Sale.—On April 11

the $5,000 4J4% coupon sewer bonds described in V, 90, p.
866, were awarded to Hayden, Miller & Co. of Cleveland at
102.41. Maturity $500 yearly on Sept. 1 from 1912 to 1921
inclusive. The following bids were received:

First Nat. Bank. Cleve $5,087 00
Well. Roth & Co., Cln 5,080 00
R. Kleybolte Co., Inc.,Cln_ 5,077 50
Eaton Nat. Bank, Eaton__ 5,075 00
Vinton Banking Co., Vinton 5,065 00

Hayden, Miller & Co., Cle_$5,120 50
Seasongdod & Mayer, Cln._ 5,116 00
Citizens’ Nat. Bk., Wooster 5,101 25
Davies&Bertram Co., Cln__ 5,100 50
Otis & Hough, Cleveland._ 5,098 00
Stacy & Braun, Toledo 5,095 75
El Reno, Canadian County, Okla.—Bonds Voted.—The

$250,000 water-works-construction bonds mentioned in
V. 90, p. 646, were, according to reports, authorized at the
election held April 5. The vote was 476 to 53.
Elsinore Union High School District, Riverside County,

Cal.—Bond Sale.—It is reported that the American SavingsBank of Los Angeles was the successful bidder on March 30
for the $3,000 5% bonds described in V. 90, p. 866. The
price paid was 105.73. Maturity $1,000 on March 9 in
each of the years 1931, 1932 and 1933.
Enid School District (P. O. Enid), Garfield County, Okla.

—Bond Sale.—The $200,000 5% coupon building bondsdescribed in V. 90, p. 1057, were awarded on April 18 toC. Edgar Honnold at 100.20. A bid of $200,017 was also
received from John Nuveen & Co. of Chicago. Maturity
part yearly from 15 to 25 years.
Erie School District (P. O. Erie), Pa.—Bond Offering.—

Proposals will be received until 3 p. m. May 3 by W. J.
Flynn, Secretary Board of Education, for $145,000 4%
coupon (with privilege of registration) school-building and
site-purchase bonds.
Authority an Act of the Assembly of April 20 1874 and Its supplements.Date Aug 1 1910. Denomination $1,000. Interest semi-annually In Erie.Maturity on Aug. 1 as follows: $5,000 yearly from 1914 to 1924 Inclusive$10,000 yearly from 1925 to 1928 Inclusive and $5,000 yearly from 1929to 1938 Inclusive. Bonds are exempt from all taxes. Certified check,certificate of deposit or cash, made payable to the Treasurer, for 1% Isrequired. Official circular states there Is no controversy or litigationpending or threatened affecting the corporate existence or the boundariesof the district or the title of Its present officials to their respective offices:also that there has never been any default In the payment of principal orInterest.

Eupora, Webster County, Miss.—Bond Sale.—The $10,000
6% 20-year coupon concrete-walk bonds offered on April 5(V. 90, p. 926) were awarded to Chicago parties at 100.51.
Evanston, Cook County, Ill.—Bonds Voted.—Reportshave it that this city recently voted to issue $35,000 munici¬

pal-building and $10,000 automobile-fire-engine bonds.
Evanston (Ill.) Central School District No. 75.—Bonds

Voted.—On April 16 $28,500 bonds were voted by this dis¬trict to be used for the purchase of adjoining land and forthe building thereon of an addition to the present school.
Falling River School District (P. O. Brookneal), CampbellCounty, Va.—Bonds Voted.—An election held April 14 re¬sulted in favor of a proposition to issue $15,000 school¬

building bonds. The vote was 92 “for” to 68 “against.”Maturity 10, 15 and 20 years.
Farmdale School District, Los Angeles County, Cal.—Bond Offering.—According to reports, the County Supervisorswill receive bids until April 25 for $15,000 bonds of this dis¬

trict voted at a special election held March 26.
Fort Worth Improvement District No. 1 (P. O. FortWorth), Tex.—Bonds Registered.—An issue of $250,000 5%20-40-year (optional) bonds was registered on April 15 bythe State Comptroller.
Frederick School District (P. O. Frederick), TillmanCounty, Okla.—Bonds Voted.—A school bond issue amount¬

ing to $25,000 was, it is stated, recently voted by this district.
Fremont County School District No. 1 (P. O. Lander),Wyo.—Bonds Offered by Bankers.—E. H. Rollins & Sons of

Chicago are offering to investors, at a price netting 4.60%,an issue of $10,000 6% school-building bonds of this district.
Denomination $1,000. Date April 1 1910. Interest payable semiannually In New York City. Maturity $2,000 yearly on April 1 from 1920to 1924 Inclusive. Bonded debt, Including this Issue, $25,000. Assessedvaluation 1909, $2,210,000.
Grand Rapids, Mich.—Rond Offering.—Further details

are at hand relative to the offering on April 25 of the $50,0004% coupon rapid-sand-filtration bonds described in. V.- 90,p. 1057. Proposals for these bonds will be received until4 p. m. on that day by James Schriver, City Clerk. Thesesecurities are part of the issue of $395,000 bonds voted(V’. 90, p. 998) on April 4.
Denomination $1,000. Date April 15 1910 Interest semi-annuallyat the City Treasurer’s office. Maturity April 15 1930. Bonds are exemptfrom all general taxation. An unconditional certified check for 3% ofbonds bid for, made payable to the City Treasurer, Is required. Officialcircular states that the city has never defaulted on the payment of anybonds at maturity; also that there Is no question as to the legality of theproposed bonds, the corporate existence of the city or the titles of the pres¬ent officials to their respective offices.
Grand Rapids, Wood County, Wis.—Bond Sale Not Con¬summated—Bond Offering.—The sale of the $20,000 water,$30,000 funding and $15,000 street 434% coupon bonds toW. A. Mason & Co. of Chicago (V. 90, p. 460) was neverconsummated. We are informed that the City Council re¬considered their action, accepting Mason & Co.’s bid andlater rejected it. The bonds are now being offered for sale.C. E. Boles is City Clerk.

Grantville, Coweta County, Ga.—Bonds Voted.—The elec¬tion held April 16 resulted in favor of the proposition to issuethe $10,000 6% school-building bonds mentioned in V. 90,p. 1057. The vote was 105 “for” to 2 “against.” Interestannual. Maturity $500 yearly for 20 years.
Greenville, Greenville County, So. Caro.—Bonds Voted.—The propositions to issue the following bonds, mention ofwhich was made in V. 90, p. 574, were favorably voted uponat an election held April 5: $60,000 to pay off a past in¬debtedness, $200,000 to improve the streets and construct aconcrete bridge and $40,000 for the providing or extensionof sewers. The first-mentioned issue matures $12,000 yearlyfor five years and the two remaining issues mature in thirtyyears. Interest rate not to exceed 5%.
Greenville, Hunt County, Tex.—Bonds Registered.—OnApril 15 the State Comptroller registered $20,000 fire-stationand $20,000 water-works 5% 1-40-year (serial) bonds. Theformer issue was voted on Feb. 28 (V. 90, p. 647) and thelatter issue was voted (V. 90, p. 998) on March 21.
Hamilton Township School District (P. O. May’s Land¬ing), Atlantic County, N. J.—Bond Sale.—The $12,000 5%1-12-year (serial) gold coupon tax-exempt school-building-addition bonds, offered on April 15 (V. 90, p. 998), were soldto Howard K. Stokes of New York City at 100.333 andaccrued interest. Interest semi-annually at the First Na¬tional Bank of May’s Landing.
Hannibal School District (P. O. Hannibal), Marion County,Mo.—-Bonds Voted.—The $80,000 school-building bondsmentioned in V. 90, p. 867, were authorized by the voters

on April 5.
Harlowton School District (P. O. Harlowton), MeagherCounty, Mont.—Bond Sale.—The $23,000 6% school-build¬ing bonds voted on Feb. 14 were awarded on March 21, we

are informed, to the Denver Savings Bank & Trust Co. ofDenver for $23,315, the price thus being 101.369.
Denomination $500. Date July 1 1910. Interest semi-annual. Ma¬turity July 1 1930, subject to call after 5 years.
Harris County Common School District No. 17, Tex.—Bonds Registered.—An issue of $10,000 5% 40-year bonds

was registered on April 5 by the State Comptroller.
Harris County Common School District No. 25, Tex.—Bonds Registered.—The $16,000 5% school-building bondsdescribed in V. 90, p. 252, were registered by the -StateComptroller on March 29.
Havelock, Lancaster County, Neb.—Bond Offering.—Proposals will be received until 8 p. in. May 16 by C. A.Currie, City Clerk, for the $26,000 sewer and the $50,000water-extension 5% coupon bonds voted (V. 90, p. 574)

on Feb. 15.
Denomination $500. Interest annual. Maturity 20 years, subject tocall after 5 years. Certified check for 5%, payable to the City Clerk, Isrequired. These bonds were offered on April 14 (V. 90, p. 998), but noaward was made on that day.
Hemphill County Common School District No. 11, Tex.—Bonds Registered.—The State Comptroller registered $1,200

5% 20-year bonds on March 26.
Hickory, Calawba County, No. Caro.—Bond Offering.—This place, we are advised, has $25,000 street-improvementbonds for sale. W. L. Clinard is Secretary and Treasurer.
Hidalgo County Drainage District No. 1, Tex.—Bonds

Not Sold.—No award has yet been made of the $176,000 5%20-40-year (optional) bonds mentioned in V. 90, p. 125.
Hillsboro, Hill County, Tex.—Bonds Voted.—At the elec¬

tion held in this city April 2 (V. 90, p. 867), the propositionto issue $40,000 5% 15-40-year (optional) street-pavingbonds dated April 1 1910 carried.
Hubbard, Trumbull County, Ohio.—Bond Offering.—

Proposals will be received until 12 m. to-day (April 23) byJ. E. Schofield, Village Clerk, for $1,500 and $1,832 05 5%
coupon street-improvement bonds.
Denominations $300 and $366 41. Date May 1 1910. Interest on April 1and Oct. 1 In Hubbard. Maturity one bond of each issue yearly for 5 years.Bonds are exempt from all taxes. Certified check for $200, payable to theVillage Clerk, Is required. Bonded debt Apr. 6 1910, $2,600. Assessedvaluation $265,000.

Hudson County (P. O. Jersey City), N. J.—Bond Offering.
—Proposals will be received until 3 p. m. May 5 (not May 4,
as reported in V. 90, p. 1057) by the Board of Chosen Free¬
holders, Walter O’Mara, Clerk, for the following 434%
coupon (with privilege of registration) bonds:
$150,000 Newark Plank Road Improvement bonds. Authority, Chapter 38.Laws of 1906. Maturity 50 years.
500,000 court-house-construction bonds. Authority, Chapter 47. Laws

of 1901 and the Acts amendatory thereof and supplementalthereto. Maturity 40 years.
150,000 boulevard repair bonds. Authority, Chapter 69, Laws of 1908.Maturity 30 years.
100,000 Newark Plank Road bridge bonds. Authority, Chapter 163,Laws of 1878 and the various supplements thereto and amend¬

ments thereof. Maturity 20 years.
All the above bonds are to be Issued under the further authority of Chap¬ter 19, Laws of 1908. Date May 1 1910. Interest semi-annual. The le¬

gality of the $150,000 Newark Plank Road Improvement bonds will be ap¬proved by Dillon, Thomson & Clay of New York City, and the legality ofthe remaining Issues will have the approval of Hawkins, Delafteld & Long¬fellow of New York City, copies of whose opinions will be furnished to the
purchaser. A bank or certified check for 1% of bid, drawn on some na¬
tional bank or trust company, and made payable to Stephen M. Egan,County Collector, Is required.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Iberville Parish School District No. 1 (P. O. Plaquemine),

La.—Bond Offering.—Proposals will be received until 10:30
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a. m. April 25 by the Bond Committee for $60,000 5% coupon
school-building bonds:
Authority, Act 281 of 1898 and Act 300 of 1904. Denomination $1,000.

Date April 1 1910. Interest semi-annual. Maturity $5,000 yearly for
4 years, $6‘,000 In the fifth year, $7,000 yearly from 6 to 9 years and $6,000
In the 10th year. Certified check for $1,200 Is required. L. E. Messlck Is
Secretary of the School Board. Total debt, this Issue. Assessed valuation
1909 over $1,600,000.

Inman, McPherson County, Kan.—Bonds Voted.—An elec¬
tion held April 12 resulted in favor of a proposition to issue
$5,000 water-works extension bonds. The vote was 50 “for”
to 23 “against.” ,

Jacksboro, Tex.—Bonds Registered.—The £>tate Comp¬
troller registered $27,500 5% 10-40-year (optional) water¬
works bonds on March 30.
Jackson County (P. O. Brownstown), Ind.—Bonds Au¬

thorized.—An ordinance providing for the issuance of $65,000
5% bonds for the purpose of improving and remodeling the
court-house has been passed by the County Council. Interest
semi-annual. Bonds to be retired in equal annual install¬
ments within 20 years from Jan. 1 1911.
Jackson County (P. O. Altus), Okla.—Bond Sale.—The

$100,000 5% coupon court-house and jail-construction bonds
offered on April 15 and described in V. 90, p. 867, have been
purchased by the H. C. Speer & Sons Co. of Chicago. The
bonds are included among the various issues which that
company is now offering to investors. See advertisement on
a subsequent page.
Jackson Township, Seneca County, Ohio.—Bonds Voted.—

The voters of this township on April 13 authorized the issu¬
ance, it is stated, of $50,000 pike bonds. The vote was
99 “for” to 73 “against.”
Jacksonville, Cherokee County, Tex.—Bonds Registered.—

The State Comptroller on Mar. 30 registered $8,000 5%
10-30-year (optional) water-works bonds.
Jamestown, Kans.—Bonds Awarded in Part—Bond Offer¬

ing.—Of an issue of $20,000 5% 10-20-year (optional) water
and light bonds offered on April 18, $8,000 were sold to
Julius Christenson of Jamestown at 101.50 and accrued in¬
terest. Proposals for the remaining $12,000 bonds will be
received until May 2. Denomination $1,000. Date Jan. 1
1910. Interest semi-annual.
Jefferson County (P. O. Steubenville), Ohio.—Bond Offer¬

ing.—Proposals will be received until 12 m. April 25 by the
County Auditor for $11,500 434% coupon Bloomfield &
Western Free Turnpike Road bonds.
Authority Title VII, Chapter VII, Revised Statutes, 4808. Denomi¬

nation $500. Date April 25 1910. Interest semi-annually at the County
Treasurer’s office. Maturity on Sept. 1 as follows: $500 In each of the
years 1912, 1914, 1915, 1917, 1918, 1*20, 1921, 1922, 1923, 1925, 1926
and 1927, $1,000 In 1928, $500 In 1929, $500 In 1930, $1,000 In 1931, $500
In 1932, $1,000 In 1933 and $1,000 In 1934. Certified check for 5% of
amount bid, payable to the Road Commissioners, Is required.
Johnson City, Washington County, Tenn.—Bond Offering.

—Attention is called to the official advertisement elsewhere
in this department of the offering on May 5 of the $375,000
5% 30-year coupon water-works bonds. For other details
of bonds and terms of offering see V. 90, p. 926.
Key West, Fla.—Bonds Voted.—The election held April 12

resulted in favor of the proposition to issue the $192,000 5%
30-year street-improvement bonds mentioned in V. 90, p.
648. The vote was 646 “for” to 55 “against.”
Kissimmee, Osceola County, Fla.—Bids Rejected.—We

are advised that all bids received on April 5 for the $43,000
6% gold water-works and sewerage bonds described in V .90,
p. 867, were rejected. The bonds will be re-advertised
for sale.
Knowles School District, Eddy County, N. Mex.—Bonds

to Be Offered Shortly.—This district proposes to issue bonds.
We are informed that they are now in the hands of lawyers,
who are preparing the advertisement of the same.

Lansingburgh Union Free School District No. 1 (P. O.
Troy), N. Y.—Bond Sale.—The $85,000 434% gold coupon
or registered school-building bonds described in V. 90, p.
1058, were awarded on April 19 to N. W. Harris & Co. of
New York at 103.189 and accrued interest. The following
bids were also received:
Bumpus-Stevens Co., Det-_102.55 IW. N. Coler & Co., N. Y 101.257
Parkinson & Burr, Boston..102.461 Farson, Son & Co., Chlcago_101.17
C. E Denison & Co., Boston_102.1291
Maturity $5,000 yearly on May 1 from 1925 to 1941 Inclusive.

Lawrence, Mass.—Temporary Loan.—On April 21 this
town awarded a loan of $100,000, due Nov. 3 1910, to F. S.
Moseley & Co. of Boston at 3.98% discount.
Leechburg School District (P. O. Leechburg), Armstrong

County, Pa.—Bonds Voted.—An election held April 16 re¬
sulted in favor of a proposition to issue $20,000 434% bonds.
The vote was 161 “for” to 97 “against.”
Le Moyne School District (P. O. Le Moyne), Cumberland

County, Pa.—Bonds Not Sold.—We are advised that no bids
were received for the $10,000 4% coupon school-building
bonds offered on April 15 and described in V. 90, p. 798.
Lima School District (P. O. Lima), Allen County, Ohio.—

Bond Offering.—Proposals will be received until 12 m.
April 26 by I. J. Miller, Clerk of School Board, for $10,000
5% Grand Ave. School addition bonds.
Authority Section 3994 Revised Statutes. Denomination $1,000.

Date May 1 1910. Interest semi-annually at the office of the Treasurer of
the School Board. Maturity $1,000 yearly on Mav 1 from 1911 to 1920
Inclusive. Certified check for 2% of the bonds bid for, drawn on any
bank in Lima, or on a national bank outside of that city, and made payable
to the City Treasurer, Is required. Purchaser to pay accrued Interest.

Lipscomb County (P. O. Lipscomb), Tex.—Bonds Pro¬
posed.—The question of issuing $50,000 court-house-and-jail
bonds is being agitated.
Lipscomb County Common School District No. 1, Tex.—

Bonds Registered.—We are informed that $3,000 5% 5-20-
year (optional) bonds were registered by the State Comp¬
troller on March 30.
Lockhart, Caldwell County, Tex.—Bonds Voted.—The

election held April 12 resulted in favor of the proposition to
issue the $15,000 5% 5-40-year (optional) city-hall bonds
mentioned in V. 90, p. 868. The vote was 118 “for” to 15
“against.”
Longmont School District (P. O. Longmont), Boulder

County, Colo.—Bonds Proposed.—Papers report that the
Board of Education will ask the district to issue $25,000
bonds for an addition to the high school.
Lorain, Lorain County, Ohio.—Bonds Not Sold.—The

only bid received on April 9 for the $50,000 4% 20-year
wTater-works bonds described in V. 90, p. 927, was one of
par made by Weil, Roth & Co. of Cincinnati. This offer
was rejected.
Los Nietos School District, Cal.—Bond Election.—On

April 25 an election will be held in this district to vote on the
question of issuing $12,000 bonds.
Lowell, Mass.—Temporary Loan.—Loring, Tolman &

Tupper of Boston were awarded on April 20 a temporary loan
of $100,000 at 3.02% discount. Loan matures Nov. 25 1910.
Lucas County (P. O. Toledo), Ohio.—Bond Offering.—

Proposals will be received until 10 a. m. April 26 by Chas.
J. Sanzenbacher, County Auditor, for $22,000 434% road-
improvement bonds.
Authority Act passed April 14 1900, 94 Ohio Laws; page 96, General

Code, Sections 6926-6929. Denomination $500. Date “day of Issue.”
Interest semi-annually at the County Treasurer’s office In Toledo. Ma¬
turity $2,500 yearly from 1910 to 1913 Inclusive and $2,000 yearly from
1914 to 1919 inclusive. Certified check on a bank in Toledo for $500 is
required.
Macomb, McDonough County, Ill.—Bonds Voted.—At an

election held recently the question of issuing $40,000 434%
water-works bonds was favorably voted upon. Maturity
part yearly from 1915 to 1930 inclusive.
McPherson School District (P. O. McPherson), McPher¬

son County, Kan.—Bonds Voted.—An election held April 5
resulted in favor of a proposition to issue $40,000 434%
school-building bonds. The vote was 502 “for” to 336
“against.” Maturity 20 years, subject to call after 10 years.
Malden, Mass.—Description of Bonds.—The two issues of

4% bonds awarded on April 5 to Geo. A. Fernald & Co. of
Boston (V. 90, p. 999) answer the following description:
$10,000 public-park bonds due Nov. 1 1934. Price paid 105.09.
5,000 fire-apparatus bonds due $1,000 yearly on Nov. 1 from 1910 to

1914 inclusive. Price paid 100.207.
Denomination $1,000. Date Nov. 1 1909. Interest semi-annual.

Marshall County (P. O. Plymouth), Ind.—Notes Not
Sold.—The $15,000 notes offered on April 8 (V. 90, p. 648),
failed to attract any bidders. We are informed that the
notes have been withdrawn from the market.
Marshall County (P. O. Warren), Minn.—Bond Sale.—The

$176,000 5% coupon ditch bonds described in V. 90, p. 927,
were awarded on April 5 to the Minnesota Loan & TrustCo.
of Minneapolis at 100.127. The following bids were received:
Minnesota Loan & Trust
Co., Minneapolis $176,225

McCoy & Co., Chicago 176,220
Thos. J. Bolger Co., Chicago 176,205
Wells & Dickey, Minneap-- 176,000
Maturity on July 1 as follows: $2,600 yearly from 1911 to 1914 inclusive,

$12,600 yearly from 1915 to 1920 inclusive and $10,000 yearly from 1921
to 1929 inclusive.

Union Investment Co.,Min¬
neapolis $176,000

Security Trust Co., St. Paul 176,000
Kane & Co., Minneapolis 176,000

Mediapolis Independent School District (P. O. Media-
polis), Des Moines County, Iowa.—Bonds Voted.—This
district has voted to issue $11,500 bonds. Details of securi¬
ties not yet determined.
Middletown, Orange County, N. Y.—Bonds Proposed.—

This city proposes to issue $75,000 4% 20-year refunding
water bonds.

Middletown, Dauphin County, Pa.—Bonds Not Sold.—
An issue of $43,000 4% bonds was offered without success
on March 21.
Miles City, Ouster County, Mont.—Bonds Voted.—A re¬

cent election is reported to have resulted in favor of a pro¬
position to issue $250,000 general-improvement bonds.
Milford, Seward County, Neb.—Bonds Not Sold.—No

award has yet been made of the $13,000 5% 5-20-year
(optional) water bonds offered on March 21. As stated in
V. 90, p. 320, these bonds were voted on Jan. 18. De¬
nomination $100. Date March 3 1910. Interest annual.
Moberly, Randolph County, Mo.—Bonds Voted.—The

voters of this place on April 5 authorized the issuance, ac¬
cording to reports, of $12,000 park-improvement bonds.
Moberly School District (P. O. Moberly), Randolph

County, Mo.—Bonds Voted.—An issue of $20,000 school¬
building bonds was, it is stated, favorably voted at an elec¬
tion held April 5.
Modesto Irrigation District (P. O. Modesto), Cal.—Bonds

Voted.—This district has voted to issue $200,000 foothill-
reservoir-construction bonds.
Montcalm County (P. O. Stanton), Mich.—Bond Offering.

—Proposals will be received until 2p.m. April 28 by W. G.
Abbott, County Clerk, for $43,000 4% coupon court-house
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and jail-building bonds. Authority election held April 4
1910.
Denomination five bonds of $7,000 each and one bond of

April 28 1910. Interest payable June 30 and Dec. 30 at the Fourth
National Bank In New York City. Maturity $7,000 yearly on Dec. 30from
1911 to 1915 Inclusive and $8,000 Dec. 30 1916. Certified check for 1% of
bonds bid for, payable to Benjamin Goffleld, County Treasurer, Is re¬
quired. Bonded debt, this Issue. Assessed valuation 1909, $11,472,855.
Morrill County (P. O. Bridgeport), Neb.—Bond Sale.—The

$15,000 434% court-house bonds offered without success on
Nov. 20 1909 XV. 89, p. 1555) have been awarded, it is
stated, to the Lincoln Safe Deposit & Trust Co. at par.
Mt. Calm School District (P. O. Mt. Calm), Hill County,

Tex.—Bonds Voted.—This district, we are informed, has
voted to issue $10,000 school bonds.
Mt. Kisco, Westchester County, N. Y.—Bids Rejected—

Bond Offering.—All bids received on April 6 for the $48,300
registered Main Street improvement bonds described in
V. 90, p. 927, were rejected. Proposals for these bonds are
now asked for until 8 p. m. April 27. F. G. Carpenter is
Village Clerk.
Mt. Vernon School District (P. O. Mt. Vernon), West¬

chester County, N. Y.—Bond Sale.—On April 18 the $77,700
434% registered school bonds described in V. 90, p. 1059,
were sold to Adams & Co. of New York City at 105.55 and
accrued interest. The following bids were received:
Adams & Co., New York.$82,012 85
A. B. Leach & Co., N. Y. 81,200 00
N. W. Harris & Co., N.Y_ 81,119 00

N. W. Halsey & Co., N.Y_$80,870 00
W. N. Coler & Co., N. Y. 80,825 00
R. M. Grant & Co., N. Y_ 80,769 15

Maturity part yearly on May 2 from 1953 to 1956 inclusive.

Muskegon, Mich.—Bonds Voted.—An election held April 4
resulted in favor of a proposition to issue $7,500 municipal¬
lighting-plant bonds. The City Recorder informs us that
the present contract with the lighting company expires
June 1 1911. He adds that if satisfactory terms can be re¬
arranged with the local concerns, the city will not build a
.plant.

New Lexington, Perry County, Ohio.—Bonds Authorized.
—Reports have it that this village on April 11 passed an
ordinance authorizing the issuance of paving (village’s por¬
tion) bonds.

• Newman, Douglas County, Ill.—Bond Sale.—An issue of
'$28,000 paving bonds has been taken by the Illinois Cement
‘Construction Co. of Springfield.

Newport, R. I.—Loan Offering.—Proposals will be re¬
ceived by the City Treasurer until 5 p. m. April 28, it is
stated, for a loan of $40,000, due Sept. 6 1910.
NewWilmington School District (P. O. NewWilmington),

Lawrence County, Pa.—Bond Sale.—The $15,000 434%
10-24-year (serial) school-building bonds mentioned in V. 89,
p. 1687, have been purchased by the Washington Investment
Co. Inc., of Pittsburgh. The securities were disposed of on
April 12 and brought $15,050 or 100.333.
Denomination $500. Date May 1 1910. Bonds are tax-exempt. Total

debt, tbls issue. Assessed valuation 1909, $302,000. Real valuation
(estimated), $600,000.

New York State.—Bond Sale.—The issue of $5,000,000
4% 50-year gold coupon or registered highway-improvement
bonds offered on April 20 (V. 90, p. 928) was over-subscribed
more than five times. Thirty-one separate bids were received
of which seventeen were successful.” The average price at
which the bonds were sold was 105.376481—a basis of about
3.761%. The bonds were awarded as follows:
Westchester Co.Nat. f
Bank, Peeksklll..-!

I
E. A. Heller
Stephen Sanford....

Security Trust
'

Rochester ..

Co., |

Tobey & Kirk, New
York

l

$50,000.-109.15
25,000.-107.15
25,000.-105.95
15.000..108.63
100,000.-108.50

10,000 .108.50
10,000. .108.25
10,000..108
10,000.-107.75
10,000.-107.50
5,000.-107.56
5.000..107.31

*

5,000. .107.05
5,000.-106.81
5,000.-106.68
5,000..106.56
5,000. .106.43
5,000.-108.31
5,000.-105.61
5,000.-105.56
50,000..107Nat. City Bank, Troy

The First Nat. Bank,
Cooperstown 20,000.-106.81

r

Emigrant Industrial
Savings Bank,New
York

100,000.-106.505
100,000. .106.455
100,000.-106.378
100,000.-106.275
100,000. .106.225
100,000.-106.113
100,000.-106.015
100,000. .105.932
100,000.-105.826
100,000.-105.672

Clark, Dodge & Co.,|
New York. d

Walter G. Nelson.
f

$50,000.-106.475
50,000.-106.391
50,000.-106.064
50,000.-106.063
50,000.-105.892
50,000.-105.776
50,000.-105.661
50,000. .105.537
50,000.-105.394
50,000. .105.275
20,000. .106.33
250,000. .106.06
250,000.-105.56Moffat & White,New/

York | 250,000--105.06
l 250.000__104.56

Seasongood & Mayer. 200,000.. 106.05
Fisher Beull 10,000.-105.65
Windsor Trust Co.,/ 50,000.-105.26
New York. \ 100,000.-104.25

National Commerc’lJ
Bank, Albany \

Manhattan Com- /
pany \ 500,000.-104.20

National City Bank,!
N. Y., and N. W.J- *535,000.-104.193
Harris & Co.,N.Y.J

100.000..105.05
100,000-104.46
500,000-104.30

* Bid for all or any part of issue at
this price.

The other bids received were as follows:
Manhattan Com- j *500,000-.104.10
pany \ 500,000.-104

f 500,000-. 104.06
| 500,000. .103.56

Moffat & White, 500,000. .103.06
New York / 500,000.-102.06

11,000,000.-101.06
11,000,000.-100.16

People’s Nat. Bank,!. 5,000..103.875
HoosickFalls.N.Y. J

Windsor Trust Co.,f 150,000.-103.73
New York / 100,000..103.03

l 100,000. .102.58
First National Bank, f 10,000.-103
Hudson / 10,000..102.75

l 10,000.-102.50

E. Meyer Jr $50,000.-102.50
Lawrence Barnum &fAll or none. 102.277
Co., New York "(Any part—100.01

*50,000.-102.125
50,000. .101.625
100,000—101.25
3,000..102

Adams & Co., N. Y.(
I

Henry W. Hits _

Blake Bros. <fe Co.,
New York 500,000.-101.44

P. J. Doyle, Owego— 2,000—101
State Bank, Boliver. 10,000.. 101
Wm. Holmes 25,000.-101
W. C. Lobenstein.— 25,000. 100 75
John T. Cronin 10,000.. 100.50
North & Co., Unadilla 10,000.-100

Bonds Offered"' by Bankers.—Moffat & White of this cityare offering to investors $1,000,000 of the above bonds at106.50 and interest. See advertisement on a preceding page.
Niles, Trumbull County, Okla.—Bond Sale.—An issue of

$5,000 434% coupon sewage-disposal-plant bonds was
awarded on April 14 to Breed & Harrison of Cincinnati at
104.07. The following bids were also received:
Seasongood & Mayer, CInc_$5,188 50
Security Sav. &Tr.Co.,Tol_ 5,165 00
First Nat. Bank, Cleveland 5,154 00
Denomination $500.

City Treasurer’s office.
1922, 1926 and 1927.

Hayden, Miller & Co.,Clev_$5.146 00
Silas McMahon, Warren 5,142 50
Dollar Sav. Bank Co., Niles 5,110 00Date April 1 1910. Interest semi-annually at the

Maturity part in each of the years 1914, 1918,

Norfolk, Va.—Bonds Authorized.—An ordinance providingfor the issuance of $12,000 improvement bonds was recentlysigned by the Mayor of this city.
Odin, Watonwan County, Minn.—Bond Offering.—Pro¬

posals will be received until 8 p. m. to-day (April 23), for$3,000 6% village-hall and jail bonds.
Interest annual. Maturity 10 years. O. A. Kabruck Is Village Recorder.
Ogallala School District (P. O. Ogallala), Keith County,Neb.—-Bonds Voted.—By a vote of 77 to 5, the electors ofthis district on April 2 authorized the issuance of $22,000 5%10-20-year (serial) school-house bonds.
Okfuskee County (P. O. Okemah), Okla.—Bonds Offeredby Bankers.—Among the municipal bond issues being offeredto investors by H. C. Speer & Co. of Chicago (see advertise¬

ment on a subsequent page) is an issue of $100,000 5% bridgebonds of this county.
Denomination $1,000. Date March 1 1910. Interest semi-annually InNew York. Maturity March 1 1930. Total debt. Including this Issue,$119,000. Assessed valuation 1909, $6,317,991. Real value (estimated)$10,000,000.
Ontario County (P. O. Canandaigua), N. Y.—Bond Sale —

The $74,000 434% road-improvement bonds described in
V. 90, p. 870, were awarded on April 15 to Isaac W. Sherrillof Poughkeepsie. Bids were also received from N. W. Har¬
ris & Co. of New York and James McCall of Bath.
Maturity on April 1 as follows: $3,000 In 1919, $25,000 In each of the

years 1920 and 1921 and $21,000 In 1922.
Ontario School District, San Bernardino County, Cal.—Bond Offering.—Proposals will be received until 11 a. m.

April 25 by the Board of Supervisors (P. O. San Bernardino)for $25,000 5% gold school bonds.
Authority vote of 378 to 45 at election held March 21. Denomination$1,000. Interest semi-annually at the County Treasurer’s office. Ma¬turity $1,000 yearly from 16 to 40 years. Certified check for 5% of theamount of the bid, payable to the Chairman of the Board of Supervisors,is required. Official advertisement states that there is no controversyor litigation pending affecting the validity of the bonds. Charles Post IsCounty Clerk of ex-offlclo Clerk of the Board of Supervisors
Orland School District, Glenn County, Cal.—Bond Sale.—

The $27,000 6% school-house bonds offered on April 11(V. 90, p. 1000) were awarded to N. W. Halsey & Co. of
San Francisco at 112.21. Ten other bids were also received,
ranging in prices from $27,500 to $30,296 70.
Oroville, Butte County, Cal.—Bonds Voted.—An election

held March 31 resulted in a vote of 439 to 95 in favor of a
proposition to issue $120,000 5% sewer-construction bonds.
Maturity part yearly on July 15. Date of offering not yetdetermined.
Osceola School District No. 19 (P. O, Osceola), Polk

County, Neb.—Bonds Net Sold.—Up to April 11 no award
had yet been made of the $25,000 434% school bonds
offered on March 24 and described in V. 90, p. 800.
Palestine, Anderson County, Tex.—Bonds Registered.—

The State Comptroller on April 16 registered the $18,000
434% fire-station bonds sold on Jan. 31 (V. 90, p. 462) to
Weil, Roth & Co. of Cincinnati at par.
Paris, Lamar County, Tex.—Description of Bonis.—Tha

$85,000 4*4% bonds which this city expects to place on the
market sometime in April (V. 90, p. 650) are in denomina¬
tions of $1,000 and are dated May 10 1910. They will be
issued for the following purposes: $60,000 for street-im¬
provements, $20,000 for water-works and $5,000 for public
buildings.
Authority election held Feb. 24 1910: also Sections 84 and 85 of the CityCharter. Interest Feb. 10 and Aug. 10 at the Fourth National Bank in

New York City. Maturity May 10 1960, subject to call after May 10 1920.
Park Creek Irrigation District, Larimer County, Colo.—

Bond Sale.—The $72,000 6% bonds mention of which was
made in V. 89, p. 1688, have been sold, it is stated, to the
City Bank & Trust Co. of Denver.
Payette School District (P. O. Payette), Canyon County,

Idaho.—Bonds Voted.—On April 2 an issue of $12,000
school-building bonds was authorized by a vote of 215 to 57.
Peoria, Peoria County, Ill.—Bonds Voted.—An election

held here April 5 resulted in favor of a proposition to issue
$250,000 4% bridge bonds. The vote was 3,507 “for” to
2,572 “against.” Maturity part yearly from 1911 to 1930
inclusive. Bonds will be offered about July 1.
Philadelphia, Pa.—Loan Offering.—Further details are at

hand relative to the offering on May 16 of the $8,000,000
coupon or registered certificates mentioned in Y. 90, p. 1059.
Proposals will be received until 12 m. on that day by John
E. Keyburn, Mayor.
Denominations $100 or multiples th ereof, to suit the purchaser. Interest

(rate not to exceed 4%) payable semi-annually at the office of the fiscal
agent of Philadelphia. Maturity 30 years. Bonds are free from all taxes
and will be delivered on or before May 18 1910. Bid must be made on a
blank form furnished by the Mayor and be accompanied by a certified
check or certificate of deposit for 5% of the loan bid for, made payableltothe Mayor. .

Piereefiold, St. Lawrence County, N. Y.—Bond Sale.—The
successful and only bid received on April 20 for the $10,000
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4% l-5^year (aerial) coupon highway bonds described in
V. 90, p. 928, was one of par and accrued interest, submitted
by the St. Lawrence County National Bank of Canton.
Plainfield, N. J.—Purchase or Erection of Water Plant.—

Newark papers state that the citizens of Plainfield, by a
vote of 1,236 “for” to 318 “against,” have authorized
“Common Council to purchase by condemnation the water
plant of the city, erect a new plant dr make another contract
with the Union Water Co., a private corporation.”
Plainview, Pierce County, Neb.—Bond Offering.—Propos¬

als will be received until 12 m. April 26 by C. W. Lee, City
Clerk, for $8,900 6% electric-light bonds.
Denomination $100. Date April 1 1910. Interest semi-annual. Mar

turity 20 years. Subject to call after 5 years. Certified check for 5% of
bonds is required. These bonds were offered for sale on April 4 (V. 90,
p. 871) but all bids received on that day were rejected.
Pleasant Township, Van Wert County, Ohio.—Bond Sale.

—On April 18 $50,000 4% road bonds were awarded to the
People’s Savings Bank of Van Wert at par.
Portland, Mo.—Temporary Loan.—A loan of $150,000 was

negotiated on April 22 with George Mixter of Boston at
4.02% discount. Maturity Oct. 1 1910.
Portland, Ore.—Bond Offering.—Proposals Will be re¬

ceived until 2 p. m. May 23 by A. L. Barbur, City Auditor,
for the $1,000,000 4% gold water bonds mentioned in V. 90,
p. 1000.
Authority an amendment to the City Charter adopted June 3 1907, as

amended by an Act adopted June 7 1909. Denominations $1,000 or $500.
Bonds will be dated (first) $250,000 June 1 1910. $250,000 Aug.,1 1010,
$250,000 Sept. 1 1910 and $250,000 Nov. 11910; or (second), $500,000
June 1 1910 and $500,000 Sept. 1 1910. Interest semi-annually at the City
Treasurer’s office In Portland or in New York City. Bidders are requested
to submit separate or alternate bids based upon the denomination of the
bonds, the place of payment and the dates of the bonds, as indicated by the
two foregoing classifications. Maturity twenty-five years. Certified check
on some bank in Portland for 5% of bonds old for, made payable to the
Mayor, Is required.
Bond Offering Postponed.—The offering of the $2:0,000

gold bridge-construction bonds which was to have taken
place April 11 (V. 90, p. 727), was postponed until May 23.
Portland School District No. 1 (P. O. Portland), Multno¬

mah County, Ore.—No Action Yet Taken Towards Issuance
of Bonds.—We are advised under date of April 12 that the
date of the offering of the $350,000 4^% coupon high-school
building bonds mentioned in V. 90, p. 576, has not as yet
been set.

Providence, R. I.—Bond Sale.—Ordinances have been
passed by the City Council providing that $400,000 sewer
and $375,000 hospital 33^% gold bonds be issued to the Board
of Sinking Fund Commissioners at par. Mention of this sale
was made in V. 90, p. 871. Date May 2 1910. Interest
semi-annually at the City Treasurer’s office. Maturity
May 2 1940.
Pulaski County Drainage District No. 1, Ark.—Bonds Of¬

fered by Bankers.—De Celle, Nelson & Co. of Chicago are
offering to investors $40,000 6% 10-29-year (serial) bonds.
Denomination $500. Date Feb. 15 1910. Interest annually
at the Commercial National Bank in Chicago.
Punta Gorda, De Soto County, Pla.—Bonds Not Sold.—

No award has yet been made of the $7,500 public-dock and
$4,000 electric-light and water-works 6% gold bonds de¬
scribed in V. 90, p. 800.
Racine, Wis.—Bond Sale.—On April 18 $50,000 4J^%

street-improvement bonds were awarded to Emery, Peck &
Rockwood of Chicago.
Bonds «u:e dated April 1 1910. Interest semi-annual. Maturity $2,000

yearly on April 1 from 1911 to 1920 inclusive and $3,000 yearly on April 1
from 1921 to 1930 inclusive.

Ravenna, Ohio.—Bond Offering.—Proposals will be re¬
ceived until 12 m. April 25 by E. W. Marvin, Village Clerk,
for $9,000 434% street-improvement and intersection bonds.
Authority Section 2565, Revised Statutes. Denomination $500. Date

May 1 1910. Interest semi-annually at the Sfecond National Bank of
Ravenna. Maturity $1,000 each six months from March l 1911 to March 1
1915 inclusive. Certified check for $200, payable to the Village Treasurer,
la required. Purchaser to pay accrued Interest. The bonds will be
delivered within five days from the time of award.
Redlands High School District, San Bernardino County,

Gal.—Bond Offering.—-Proposals will be received until 11
a. m. April 25 by the Board erf Supervisors (P, O. San Ber-
nsfrdino) for the $85,000 5% gold school-bonds voted on
March 5 (V. 90, p. 800).
Denomination $1,000. Date April 4 11*4. „ interest annually at County

TrtaauteriS office. Maturity $4,000 yearly from 1915 to 1934 inclusive
and $5,000 In 1935. Certified check for 5% of amount of bid. payable to
the Chairman of the Board of Supervisors, M required. Official advertise¬
ment statearthat there is no controversy or MtljtaUon pending affecting the
valldltyjof these bohdir. Charles Post IS County Clerk and ex-offldo Clerk
of the Board or Supervisors.
Rensselaer, Rensselaer County, N.'Y.—Bond Sale.—The

$3,000 43^% registered monument bonds described in V. 90,
&, 1060, were awarded on April 18 to W. N. Coler & Co. ofew York City for $3,001, tne price thus being 100.033. A
bid of par was also received from the Rensselaer County Bank
of Rensselaer. Maturity $1,000 on Sept. 1 in each of the
years 1912, 1913 and 1914.
^Richland (Town) and Richland Center (City) Joint School
District No*. 2, Wis.—Bond Offering.—Proposals will be re¬
ceived until 2 p. m. April 28 by T. M. Brewer, Clerk (P. O.
Richland Center) for an issue of 4}4% high-school-buildlttg
bonds.

A deposit of, 2% of bid is required. Total bonded debt, including this issue.
$60,000. Additional debt $8.000. Official circular states that the district
hasjnever defaulted in the payment of any obligation .jM .

RiVerton School District No. 25 (P, 0. Riverton), Fremont
doimty, Wyo.—Bond Sate.—The $14,000 coupon building
bonds offered on Jan. 12 (V. 89, p. 1688) were disposed of
recently to E. JJ. Rollins & Sons of Denver as 5>^s. Date
May 1 1910. Maturity $1,400 yearly on Jan. 1 from 1916 to
1925 inclusive; total issue subject to call Jan. 1 1916.
Rosedale School District (P. O. Rosedale), Wyandotte

County, Kan.—Bonds Voted.—At an election held in this
district on April 5 a proposition to issue $27,000 school-site
and building bonds carried.
St. Johns, Multnomah County, Ore.—Bond Sale.—This

place has awarded $28,870 6% street-improvement bonds to
the First National Bank of St. Johns at par and accrued
interest.
Denomination $500. Date Nov. 1 1909. Interest semi-annual. Ma¬

turity Nov. 1 1919. subject to call on any interest-paying date after 1 year.
St. Lucie County (P. O. Fort Pierce), Fla.—Rond Sale.—

The $200,000 5% road bonds described in V. 90, p. 650, were
awarded at par on April 4, $150,000 to the Atlantic National
Bank of Jacksonville and $50,000 to the Bank of Fort Pierce.
St. Petersburg, Hillsboro County, Fla.—Bonds Offered by

Bankers.—De Celle, Nelson & Go. of Chicago are offering to
investdrs $30,000 5% 20-30-year (optional) school bonds.
These securities were sold last September to the New First
National Bank of Columbus. ^ As reported in V,. 89, p. 951,
however, the award was subsequently rescinded.
Denomination $1,000. Date April 1 1910. Interest semi-annually at

the Central Trust Co. of Illinois in Chicago or at the City Treasurer’s office
in St. Petersburg.

Salem, Mass.—Temporary Loan.—A loan of $50,000 due
Oct. 17 1910 has been negotiated with the Old Colony Trust
Co. of Boston at 4.05% discount. A list of the bids received
follows:

Discount.
Old Colony Trust Co., Boston.4.05%
Blake Bros. & Co., BoStofi 4.06%
Bond & Goodwin, Boston 4*07%

Discount.
F. S. Moseley 65 Co., Boston..4.12%
Loring, Tolman & Tupper.Bos 4.18%
Merchants’ Nat. Bk., Salem..4.40%

Salem, Columbians County, Ohio.—Bond Sale.—On April
15 the $4,000 refunding and $3,170 improvement 4%% bonds
mentioned .in V. 90, p. 1060, were sold, the former issue to
Seasongood & Mayer of Cincinnati at 103.61 and the latter
issue to the Farmers’ National Bank of Salem at par and
accrued interest. A bid of $7,227 for both issues was also
received from the First National Bank of Cleveland.’

Saugus (P. O. Station, Lynn), Essex County, Mass.—
Bond Offering.<—Proposals will be received until 7 p. m.
April 25, it is stated, for $25,000 4% school-house bonds,
dated May 1 1910 and maturing part yearly from May 1 1911
to May 1 1935 inclusive.
Schuyler, Colfax County, Neb.—Bonds Voted.—The elec¬

tion held here recently resulted in favor of the proposition to
issue the $12,000 school-building bonds mentioned in V. 90,
p. 577.
Seattle, Wash.—Bond Sale.—The $65,000 5% 20-year

Ballard funding bonds refused by Otis & Hough of Cleveland
(Y. 90, p. 322) have been re-awarded, we are informed, to
E. H. Rollins & Sons of Denver. Bonds are dated May 1
1910. The price paid was 104.20 and interest.
Shelby, Bolivar County, Miss.—Bond Sale.—On April 5

the $10,000 6% coupon school-building bonds described in
V. 90, p, 871, were awarded to the Citizens’ Bank of Shelby
at 101.
Silver City, Grant County, N. M.—Bond Sale.—An issue

of $59,000 5^% sewer bonds was awarded on March 23 to
Ulen, Sutherlin & Co. of Chicago.
Denomination $1,000. Date April 1 1910. Interest semi-annual. Ma¬

turity 1940, subject to call after 1980.
South Orange, N. J.—Bond Sale.—The three issues of

43^% coupon (with privilege of registration) bonds described
in V. 90, p. 1001, Were disposed of on April 18 as follows:
$14,200, due in 1935, awarded to J. S. Rippel of Newark at
101.89. and $10,000, due in 1935, and $2,028 69, due $1,000
in 1930 and $1?028 69 in 1935, awarded to the Water Sink¬
ing Fund Commissioners at 103.50. The other bidders were'
R. M. Grant & Co., N. Y>42«,?«0 W |R. E. Moore, Lincoln, Neb_.$26,5oO
Howard K. Stokes, N. Y_ 26,669 06|A. B. Leach & Co.. N. Y 26,235
South Orange Township School District (P. O. South

Orange), Essex County, N. 3.—Bond Sale—The $170,000
4% coupon building bonds described in Y. 90, p. 1060, were
sold on April 18 to A. B. Leach & Co. of New York City at
pa* and accrued interest. Maturity part' yearly on Jan. 1
from 1918 to 1931 inclusive.

Spencer, Biask.—T&npatary Loan.—This town has bor¬
rowed $20,000 frbiii the Worcester County Institution for
Savings at 4% discount. Loan is dated April 13 1910 and
matures NOv. 2 1910.
Springfield, Clark County, Ohio.—Rond Offering.—Pro¬

posals will be received until 8 p. m. April 26 by Wm. H. Ma¬
honey,. City Clerk, for $17*697 34 4^% coupon (city’s share)
street-improvement bonds.
Deaominatlo^ $1,000, except one borid of $697 34. Datel April 15 1910.

Interest oii March 1 end Sept. 1 at the City Treasurer's office. Maturity
$10,000 on March 1 1931 and $7,697 34 on Mdreh 1 1032 Certlfledtcheck
for 5%Jof bonds bid for is required.
Stamford, Conn.—Bond Offering.—Proposals will be re¬

ceived until 2p.m. May 1<Jby Frank B. Gurley, Town Treas¬
urer, fdt $220,000 4% gold school bonds.

. Denomination $1,000. Date June 1 1910. Interest semi-annually at
the Bank of tbe Manhattan Corln New York City. Maturity June 1 1940.
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Bid must be made on a form furnished by the Town Treasurer and be ac¬
companied by a certified check on a State or national bank or trust company
for 1% of bonds bid for. The securities will be delivered June 1 1910.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Stanton School District No. 3 (P. O. Stanton), Stanton

Oounty,Neb.—Bonds Defeated.—An election held April 2 re¬
sulted in the defeat of a proposition to issue $15,000 building
bonds.

Sterling County (P. O. Sterling City), Tex.—Bonds Voted.
—On April 7 the voters approved the issuance of $10,000
jail and $16,000 road-improvement bonds.
Stonewall County (P. O. Aspermont), Tex.—Bonds Re¬

gistered.—The State Comptroller on March 30 registered the
$30,000 4% 10-40-year (optional) road and bridge bonds
mentioned in V. 90, p. 256.
Stuttgart Sewer District No. 1 (P. O. Stuttgart), Arkansas

County, Ark.—Bond Offering.—Further details are at hand
relative to the offering on April 25 of the $27,000 6% coupon
sewer-construction bonds mentioned in V. 90, p. 1060. Pro¬
posals will be received until 9 a. m. on that day by Robert
B. Gregg, Secretary Board of Public Improvement.
Denomination $1,000. Interest Is payable at the Bank of Commerce InStuttgart. Maturity part yearly on May 1 from 1911 to 1919 Inclusive.Certified check for 10%, payable to the Secretary, Is required. This dis¬trict has no debt at present. Assessed valuation for 1909 $300,000.
Texarkana, Tex.—Bonds Defeated.—A proposed bond

issue for the maintenance of a Carnegie Library was defeated
on April 5.
Trinity School District (P. O. Trinity), Trinity County,

Tex.—Bonds Voted.—A proposition to issue $15,000 school¬
building bonds carried at an election held April 16.
Trumbull County Road District No. 1, Ohio.—Bond Sale.—

On April 18 the $25,000 5% coupon road bonds described
in V. 90, p. 1061, were awarded to the Tillotson & Wolcott
Co. of Cleveland at 113.875 and accrued interest. A list of
the bids received follows:
Tillotson & Wolcott Co.,
Cleveland $28,468 75

Union Nat. Bank, Warren 28,000 00
Well,Roth&Co., Cincinnati 27,755 00
Maturity $10,000 Sept. 1 1933, $10

1934.

Seasongood & Mayer, Cine..$27,570
Hayden, Miller & Co., Clev__ 27,300
Otis & Hough, Cleveland 27,010
Western-German Bk., Clnc__ 26,131
,000 March 1 1934 and $5,000 Sept. 1

Tulsa, Okla.—Bonds Not Sold.—No award has yet beenmade of the $180,000 5% 20-year coupon bonds offered onApril 1 and described in V. 90, p. 872.
Union City, Campbell County, Ga.—Bonds Voted.—Atlan¬ta papers report a favorable vote on the $20,000 improvementbonds submitted on April 9.
University Place School District (P. O. University Place),Lancaster County, Neb.—Protest Against Bond Issue.—Ac¬cording to the Omaha “Bee” of April 17, a number of resi¬dents of this district have protested to the State Auditor

against recording $50,000 school bonds recently voted. Itis alleged that the petition calling for the election was notsigned by a sufficient number of electors. It is also claimedthat the district is already bonded up to 10% of its valuatio n.

Utica, N. Y.—Bond Sale.—On April 20 W. N. Coler & Co.of New York City purchased $22,876 38 4^% 1-6-year (ser¬ial) paving bonds at par and accrued interest.
Vandalia School District (P. O. Vandalia), FayetteCounty, IU.—Bonds Voted.—It is reported that on April 15a proposition to issue $30,000 school-addition bonds carried

by a majority of 2 votes.

Venedocia, Van Wert County, Ohio.—Bonds Voted.—At
an election held in this place April 13, a proposition to issue$10,000 road bonds was authorized, according to reports,by a vote of 33 to 11.

Vernon, Wilbarger County, Tex.—Bonds Voted.—On
April 5 the voters authorized the issuance of water-works
and school-house bonds.
Victoria School District (P. O. Victoria), Victoria County,Tex.—Bonds Voted.—On April 5 the electors of this district

approved the issuance of $10,000 building bonds.
Wabash, Wabash County, Ind.—Bond Offering.—Propos¬als will be received until 7:30 p. m. April 25 by Wm. L.Agan, City Clerk, for $30,000 4% coupon refunding bonds.
Denominations $100, $200 and $500. Date July 1 1910. Interest semi-.annually at the City Treasurer’s office. Maturity $2,000 yearly on July 1from 1915 to 1929 inclusive. Bonds are exempt from all taxes. Bondeddebt Jan. 1 1910, $24,000; floating debt, $13,885; assessed valuation 1909,$4,524,820.

NEW LOANS

$900,000
HUDSON COUNTY, N. J.,

4V-2% BONDS
By virtue of' four separate resolutions of the Board of Chosen Freeholders of

the County of Hudson, passed at a meeting held Thursday, April 7, 1910, sealedbids and proposals will be received and opened at a meeting of said Board to beheld in the Court House, Jersey City, N. J., on

Thursday, May 5,1910
at 3 o’clock P. M.

(1) $150,000 NEWARK PLANK ROAD IMPROVEMENT BONDS, to beissued under the authority of Chapter 38 of the Laws of 1906, to run for a periodof FIFTY YEARS.
(2) $500,000 BONDS for the erection of the NEW COURT HOUSE, to beissued under authority of Chapter 47 of the Laws of 1901, and the Acts amenda¬

tory thereof and supplemental thereto, to run for a period of FORTY YEARS.
(3) $150,000 BOULEVARD REPAIR BONDS, to be issued under authorityof Chapter 69 of the Laws of 1908, to run for a period of THIRTY YEARS.(4) $100,000 NEWARK PLANK ROAD BRIDGE BONDS, to be issued underauthority of Chapter 163 of the Laws of 1878, and the various supplements theretoand amendments thereof, to run for a period of TWENTY YEARS.
All of said issues to be issued under the further authority of Chapter 19 of theLaws of 1908.
All of above issues to bear interest at FOUR AND ONE-HALF (4)^) PERCENTUM per annum, payable semi-annually, and to bear date the first day ofMay, 1910. Said bonds to be coupon bonds with the privilege of registration bothas to principal and interest.
The legality of the $150,000 issue first above recited will be approved of byMessrs. Dillon, Thomson and Clay, of New York City, and the legality of the otherthree issues will have the approval of Messrs. Hawkins, Delafield and Longfellow,of New York City, copies of which will be furnished purchaser without cost.Each bid must be accompanied by a bank or certified check upon some Na¬tional Bank or Trust Company, drawn to the order of Stephen M. Egan, CountyCollector, or cash to the amount of one per cent (1%) of bid.Each proposal or bid must be enclosed in a sealed envelope, endorsed “Pro¬posals for Bonds,” and to be accompanied by the bank or certified check or cash

as aforesaid. Bidders may bid for the whole or any part of each issue thereof.The Board reserves the right to reject any or all bids if it deems it for the bestinterest of the County so to do. WALTER O’MARA,
Clerk.

F. WM. KRAFT
LAWYER

Specializing in Examination of
Municipal and Corporation Bonds

1312 FIRST NATIONAL BANK BLDG.,
CHICAGO, ILL.

JOHN H. WATKINS
MUNICIPAL

AND

RAILROAD BONDS
No. 2 WALL STREET, NEW YORK

NEW LOANS.

NOTICE OF SALE OF

$375,000
CITY OF JOHNSON CITY, TENNESSEE,

WATER WORKS BONDS

THE BOARD OF MAYOR AND ALDER¬
MEN of the City of Johnson City will In said
city, on THURSDAY. MAY 5TH, 1910, *t
7:30 o’clock p. m., receive sealed bids for the
purchase of three hundred and seventy-five (375)
water-works bonds of said city, bearing date of
June 1st, 1910, and maturing June 1st, 1940.Said bonds to be numbered consecutively from
1 to 375, both Inclusive, and to be for the principal
sum of $1,000 each, and to bear Interest at the
rate of five per centum per annum, payable semi¬
annually on the first days of December and June
of each year, the principal and Interest payableat the office of the Treasurer of the said city InJohnson City, Tenn. Said bonds to be couponbonds.
The bonds will be delivered to the purchaser

on the 1st day of June at the office of the Treas¬
urer of said city, or at the office of the United
States Mortgage & Trust Co. In New York City,at the option of the purchaser.
Bonds will be prepared under the supervisionof and certified as to their genuineness by thesaid United States Mortgage & Trust Company,and their legality approved by Messrs. Hawkins,Delafield & Longfellow of New York City, whosefavorable opinion as to their legality will befurnished the purchaser.
Each bid must be accompanied by a certified

check equal to 2 H% of the amount of the bid,
payable to the undersigned, which check will be
returned to unsuccessful bidders; otherwise to be
held by said city until the delivery of the bonds,
and on delivery of same will be applied to the
purchase price; or should the bidder fall to take
up and pay for said bonds, to be retained as and
for liquidated damages. By statute said bonds
cannot be sold for less than par and accrued
Interest. MlThe said Board reserves the right to reject anyand all bids. No bid will be received after the
hour designated herein, and all bids will be
opened thereafter and the contents publiclyannounced and recorded upon the minutes of said
Board. The Board further reserves the right tosell any part of said $375,000, but not less than
$300,000 will be sold.
By order of the Board of Mayor and Aldermen.

E. E. ELLSWORTH,
City Recorder and Treasurer.

WE OWN AND OFFER

MUNICIPAL BONDS
Tax-Exempt Anywhere In the United States

Write lor Particulars

ULEN, SUTHERLIN & CO.
617 First Nat. Bank Bldg., CHICAGO, ILL
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Wadesboro, Anson County, No. Caro.—Bonds Voted.—By
an overwhelming majority, this place on April 4, it is stated,
authorized the issuance of street improvement bonds amount¬
ing to $10,000.
Waller County Road District No. 1, Tex.—Bonds Regis¬

tered.—The $25,000 5% 10-40-year (optional) road bonds
mentioned in V. 90, p. 129, were registered by the State
Comptroller on March 30.
Washington C. H., Fayette County, Ohio.—Bonds Au¬

thorized.—The City Council on March 28 passed an ordinance
providing for the issuance of $6,000 fire-department-building
bonds.

Waterbury, New Haven County, Conn.—Bond Offering.—
Proposals will be received until 8 p. m. May 16 by Wm. H.
Sandland, City Clerk, for the $100,000 4% school bonds of¬
fered but not sold on April 11. V. 90, p. 1061.
Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at

the Columbia Trust Co. In New York City. Maturity $10,000 yearly on
Jan. 1 from 1911 to 1920 Inclusive. Certified check for 1% of bonds bid
for, payable to the City Treasurer, Is required. Bonds will be certified as
to genuineness by the Columbia Trust Co. of New York City. Bids t
be made , n bla ks furnished by the city.

Watertown, N. Y.—Bonds Voted.—Propositions to issue
the following bonds were favorably voted upon April 18:
$11,000 to build a sanitary trunk sewer in the First Ward,
$700 to build a storm-water sewer in Franklin Street, $1,600
to lower the present sanitary sewer in Holcomb Street,
$1,200 to build a sanitary sewer in Stone Street, $11,000 to
pave High Street and $5,500 to pave and re-timber the Arsenal
Street Viaduct.
Date May 1 1910. Interest (rate not to exceed 4%) payable semi¬

annually at the City Treasurer’s office. Maturity May 1 1940.
Watkins, Schuyler County, N. Y.—Bond Sale.—This

village on April 1 sold $33,000 4 1-5% 20-year coupon re¬
funding water and sewer bonds. These securities were
offered without success as 4s (V. 90, p. 651) on March 1.
Date April 1 1910. Interest semi-annually at the Knickerbocker Trust

Co, In New York City. Denomination $1,000.

Wayne County (P. O. Detroit), Mich.—Refunding Bonds
to Be Re-advertised.—Detroit papers state that it has been de¬
cided to re-advertise the $1,100,000 3)^% 15-year coupon re¬
funding bonds, bids for the same to be opened May 4. The
bonds were offered without success on April 4, but, as stated

last week, were later awarded to N. W. Halsey & Co. of
Chicago, who agreed to take up the bonds now outstanding
and due May 1 and place the new issue at 3^% for a con¬
sideration of $7,500. The bid of Halsey & Co. having been
received after April 4, however, the question was raised as
to the legal right of the county to place the issue without
again advertising.
Webb City, Jasper County, Mo.—Bond Sale.—On April 18

the $10,000 5% 10-20-year (optional) coupon fire-department
bonds described in V. 90, p. 1061, were sold to C. E. Deni¬
son & Co. of Cleveland at 102.8175 and accrued interest. A
list of the bidders follows:
C. E. Denison & Co., Clev.$10,281 75
Well, Roth & Co., Cincln. 10,247 00
N. w. Halsey & Co., Chic. 10,233 00
W. R. Compton Co., S.L...10,212 00
Seasongood & Mayer, Cin_ 10,158 00

S. A. Kean & Co., Chicago..$10,151
W. N. Coler & Co., Chicago._ 10,150
Devitt, Tremble & Co., Chic. 10,087
Thos. J. Bolger Co., Chicago. 10,027

West Alexandria School District (P. 0. West Alexandria),
Preble County, Ohio.—Bond Offering.—Proposals will be
received until 1p.m. April 26 by E. J. Sweny, Clerk of the
Board of Education, for the $50,000 4^6% coupon school
building bonds voted (V. 90, p. 1002) on March 22.
Authority, Sections 3991 and 3992, Bates’s Revised Statutes, and Sec

tlons 7625, 7626 and 7627 of the General Code. Denomination $500. Date
April 1 1910. Interest semi-annually in West Alexandria. Maturity
$1,000 each six months from April 1 1915 to Oct. 1 1939 inclusive. Bonds
are exempt from taxes. Certified check on the Farmers’ & Citizens’ Bank
or the Twin Valiev Bank of West Alexandria, for 5% of bonds bid for,
payable to the Clerk of the Board of Education, Is required. Purchaser to
pay accrued interest.
West Chester, Chester County, Pa.—Bond Sale.—An issue

of $25,000 4% sewage-disposal-plant bonds (V. 90, p. 577),
proposals for which were asked until April 1, has been dis¬
posed of to local investors.
West Hoboken, Hudson County, N. J.—Bonds Not Sold.—

No bids were received on April 13 for the $76,000 4% 40-year
coupon funding bonds described in V. 90, p. 930.
Weston, Wood County, Ohio.—Bond Offering.—Proposals

will be received until 12 m. April 25 by H. E. Jones, Village
Clerk, for $11,000 4y£% coupon Taylor St. paving bonds.
Authority Act of Oct. 22 1902, Revised Statutes. Denomination $500.

Date April 1 1910. Interest semi-annually at the Village Treasurer’s office.
Maturity part each six months beginning April 1 1911. Bonds are exempt
from taxes. Certified check for $200, payable to the Village Treasurer, is
required. Purchaser to pay accrued interest. Bonded debt, $3,000.
Assessed valuation 1909, $300,000.

NEW LOANS.

WE OWN AND OFFER
the following new bonds and are prepared to quote especially

low prices on whole issues. Inquiries invited.
$100,000 County of Okfuskee, Okla., Bridge 5s,

maturing 1930.
$100,000 County of Jackson, Okla., Court House 5s,

serial 1921=1930

$50,000 City of Lawrence, Kan., Refunding 4J^s,
maturing 1939.

$49,000 School District of Twin Falls, Idaho, 5s,
maturing 1930.

$17,000 County of Pontotoc, Okla., Funding 5s,
maturing 1929.

H. C. Speer & Sons Co.
First National Bank Bldg., Chicago, 111.

NEW LOANS.

8220,000
Town of Stamford, Conn.,

SCHOOL BONDS

Sealed bids will be received by the undersigned,
Treasurer of the Town of Stamford, until 2 o’clock
P. M. May 10th, 1910, for the purchase of bonds
amounting to two hundred and twenty thousand
($220,000) dollars.
Said bonds to be known as School Bonds, and

are Issued by the Town of Stamford, Connecticut.
The said bonds are dated JUne 1st, 1910, and

run for thirty years.
Said bonds bear Interest at the rate of 4 per

centum per annum from June 1st, 1910, payable
semi annually on the first days of June and De¬
cember in each year until the payment of the
principal; principal and interest being payable
at the Bank of the Manhattan Company, New
York City. *
Said bonds are of the denomination of one

thousand ($1,000) dollars.
Bids will be received for a part or the whole

of said bonds.
The Treasurer reserves the right to reject any

and all bids. All bids must be enclosed in sealed
envelopes and endorsed “Bids for the purchase of
School Bonds of the Town of Stamford,” and de¬
livered to the Town Treasurer at his office in the
Town Hall, Stamford, Connecticut, on or before
2 o’clock P. M., May 10th, 1910, at which time
said bids will be opened.

Each bid must be accompanied by a certified
check on a State or National Bank or Trust Com¬
pany for one per cent of the amount of the par
value of bonds bid for.
The successful bidder must pay for the bonds

on June 1st, 1910, at 10 o’clock A. M., at the of¬
fice of the Treasurer of said Town of Stamford,
at which time and place said bonds will be ready
for delivery. No bids will be considered unless
submitted upon the form ofr proposal provided
by, and furnished upon application to, the Town
Treasurer.
Dated Stamford, Connecticut, April 15th, 1910.

FRANK B. GURLEY,
Town Treasurer.

BLODGET & CO.
BANKERS

60 STATE STREET, BOSTON
30 FINE STREET, NEW YORK

STATE,7CITY & RAILROAD BONDS

MUNICIPAL AND RAILROAD

BONDS
LIST ON APPLICATION

SEASONGOOD & MAYER
Mercantile Library Building

CINCINNATI

Charles M. Smith & Co.
CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING
CHICAGO

C. B. Van Nostrand
36 WALL STREET

INDUSTRIALS

OTTO JULIUS MERKEL
BROKER

44 AND 46 WALL STREET, NEW YORK
INVESTMENT SECURITIES

Correspondence Invited.

McCOY & COMPANY

Municipal and
Corporation Bords

181 La Salle Street, Chicago

ESTABLISHED 1885

H. C. SPEER & SONS CO.
First Nat. Bank Bldg., Chicago

WESTERN
MUNICIPAL AND SCHOOL BONDS

Bank and Trust Company Stocks
NEW YORK AND BROOKLYN

BOUGHT AND SOLD

CLINTON GILBERT
2 WALL ST.. NEW YORK.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



lift* THE CHRONICLE
^ [VOL. LXjbbt.

Wftkfbrd County (P. O. Cadillac). Wtih.—Bonds Defeated.
An election held April 5 resulted in the defeat of a pro¬

position tb isStie bonds. Thfe vote was 1,050 “for” to 2,150

White County (P. O. Monticello), Ind.—Bond Offering.—
Proposals will be received until 12 m. April 25 at the office
of A. G. Fisher, County Auditor, for the following coupon
bonds:

$0,053 bonds to Construct theChas. A. McClelland etal ditch In Jack-
Son Township. Denomination $905 30. Maturity $905 30

v yearly on Dec. 1 from 1911 to 1920 Inclusive.IS,500 4H% bohds to construct the Joseph V. Younger et al macadam
road In Prairie and Big Creek townships. Denominations
$575 and $550. Maturity $550 yearly on Nov. 15 from 1911
to 1922 Inclusive and $575 yearly on May 15 from 1911 to
1922 inclusive.

32,650 4 honds to construct the John H. Moore et al macadam road
In West Point, Big Creek and Honey Creek townships. De-
S>mlnation $350. Maturity $1,400 each six months fromat 15 1911 to Nov. 15 lilt Inclusive.

13,500 4 H% bonds td construct the R. C. Anderson et al macadam road
In Prairie and Big Creek townships. Denominations $575
and $550. Maturity $575 yearly on May 15 from 1911 to
1922 iUdnslVe and $550 yearly on Nov. 15 from 1911 to 1922

t inclusive.
Interest semi-annually at the Monticello National Bank In Monticello.A deposit Of $500 must accompany bid for each Issue. The bonds will bedelivered Within thirty days after date of award.

Whittier Union High School District (P. O. Whittier),Los Angeles County, Cal.—Bond Election.—The voters of
this district on April 25 will be asked to decide whether or not
$75,000 bonds for a new school-building shall be issued.
Wilkmsburg School District (P. O. Wilkinsburg), Alle¬

gheny County, Pa.—Bonds Not Sold.—No bids were received
on April 15 for the $200,000 4% 6-30-year (serial) coupon
high-school-building and furnishing tax-exempt bonds de¬scribed hi V. 90, p. 1002. Interest semi-annually3 in Wil-
kinsburg.
Wilmington, Del.—Bond Sale.—The $45,000 4% refundingwater bohds described in V. 90, p. 1061, were awarded on

April 20 to N. W. Harris & Co. of New YoTk City at 96.646
and accrued interest. Maturity April 1 1933.
Youngstown City School District (P. O. Youngstown),Ohio.—Bond Sale.—The Cleveland Trust Co. of Cleveland

was the successful bidder on April 18 for the $63,000 4J^%
coupon school sites and building bonds dated April 18 1910

and described in V. 90.
107.296 and accrued ml

930.
jrest.

Cleveland Tr. Co., Cleve__$67,l>$2 70Stacy & Braun, Cleveland 67,378 50
Seasongood * Mayer, Cine. 67,107 60TlUOtson & Wolcott to.. Cl.67,101 30

h p. 930. The price {laid by them
interest. Following are the bids:

A/t r, _'.J L'km A

was

Well, Roth & Co., Cincln_$$6,9&i
Hayden, Miller & Co., Clev.i6,849 IP
Otis de Hough, Cleveland. 66,525 00

Canada, its Provinces and Municipalities.
Artemesia Township, Ont.—Debenture Sale.—-An issue of

$13,000 school debentures has been sold to Hrent; Noxon &Co. of Toronto. Maturity part yearly for 20 years.
Deanton School District No. 2410, Sask.—Debenture Sale.

—An issue of $1,200 5%% school-building debentures was
recently awarded to Nay & James of Regina for $1,204 15,the price thus being 100,345.
Date March 28 1910. Interest annually In March. Maturity part yearlyon March 28 from 1911 to 1920 Inclusive.

Dundalk, Ont .—Debenture Sale.—Brent, Noxon <fc Co. ojTordnto have purchased $5,000 5% school debentures, duepart yearly for 30 years.
East Kildonan School District No. 14, Man.—Debenture

Election.—An election is to be held April 30, it is said, tovote on a by-law to raise $11,000.
Estevan, Sask.—Debentures Voted.—This

ported, has voted to issue $10,000 town-
sewerage-system-extension debentures.
Eureka School District No. 2,174, Sask.—DebentureSale.—

An issue of $1,600 5J^% school-building debentures was
awarded on April 6 to H. O’Hara & Co. of Winnipeg at101.125. Date June 26 1910. Interest annual. Maturity1920.

ms place, it is re-
l-hall and $25,000

Fort Erie, Ont.—Debenture Sale.—The $50,000 5% waterdebentures described in V. 90, p. 874, were awarded on
April 45 to the Ontario Securities Co. of Toronto at 101.60.
The following bids were also received:
H. O’Hara 3s Co., Toronto--$50.190IW. A. Mackenzie&Co., Tor..$49,200C. H. Burgess & Co., Tor, 49,7001
Maturity part yearly for 30 years.

Guelph, Ont.—Debenture Offering.—Proposals will be re¬ceived until April 27 by T. J. Moore, City Clerk, for the fol¬
lowing debentures:

NEW LOANS.

81,600,000
state of Maryland,

TREASURY DEPARTMENT
Annapolis, Md., April 15, 1910.

THE STATE ROADS LOAN
The undersigned, Governor, Comptroller and

Treasurer of the State of Maryland, In pursuance
of an Act of the General Assembly of Maryland of
1908, Chapter 141, will receive proposals for
$500,000 Series “B” and $1,000,000 Series “C”
of the said loan

Series “B” of the State Roads Loan will be
dated February 1, 1909, bear Interest from
February 1, 1910, atjbHe rate of Three and One-
Half Per Centum /per annum, payable semi¬
annually on the flrsifc days of August and Februaryin each and every year, and the principal will be
redeemable at the pleasure of the State after the
first day of February in the year 1919, and the
whole debt will be payable on the first day ofFebruary, 1924.
Series “C” of the State Roads Loan will be

dated February 1, 1910, bear Interest from the
said date at the rate of Three and One-Half Per
Oentum per annum, payable semi-annually on
the first days of February and August In each and
every year, and the principal will be redeemable
at the pleasure of the State after the first day of
February In the year 1920, and the whole debt
will be payable on the first day of February, 1925.
The said debts are exempt from State, Countyand municipal taxation, and will be Issued In
bond form, with coupons attached.
Said proposals must be delivered, sealed, to the

Treasurer of the State, at Annapolis, on or before
12 o’clock noon of the 16th day of May, 1910,
and mutit be at a price, accrued Interest to date of
delivery la all cases to be added thereto, and have
endorsed on the envelope “Proposals for the State
Roads Loan.” Each Did must be accompanied
with a certified check on some responsible banking-institution for five per oentum of the amount of
such bid, and the same will be opened m the office
of the State Treasurer, In the City of Annapolis,
at 12 o’clock noon. May 16th, 1910, In the pres¬
ence of the undersigned.
On the opening, of such proposals so many ofsaid coupon bonds as have been bid for, not

exceeding, however, the amount for which pro-

Sosals are Invited, may be awarded by saidlovernor. Comptroller of the Treasury and
Treasurer, or a majority of them, to the highestresponsible bidder or bidders for cash; and when
two or more bidders have made the same bid,which bids are the highest, and If the amounts so
bid for by the highest responsible bidders are In
excess of tbe whole amount of the said bonds so
offered foraale, then such bonds may be awarded
to such highest responsible bidders bidding the
same price in the proportion which the amount
each has bid for bears to the whole amount of said
bonds so offered for sale.
These bonds will be Issued In the denomination

off$1,000 and subject to registration as to prin¬cipal, and will be deliverable May 19th, 1910,
at the office of the State Treasurer, in the City ofAnnapolis.
The right Is reserved to reject any and all bids.

AUSTIN L. CROTHERS,
Governor.

*. JOSHUA W. HERING,
Comptroller of the Treasury.

MURRAY VANDIVER,
Treasurer.

NEW LOANS.

8250,000
Fort Worth Improvement Dist. No. 1

OF TARRANT COUNTY. TEXAS
5% Drainage and Improvement Bonds.
Sealed bids will be received by County Judgeof Tarrant County, Texas, at his office In Fort

Worth, until 12 M. APRIL 28th, 1910, for
purchase of $250,000 bonds, in denomination
of $1,000 each, bearing 5% Interest, payable
semi-annually. Dated March 1st, 1910, due
40 years from date, and optional after 20 years.Issued by Commissioners Court of Tarrant
County, Texas, and upon authority of Acts 31st
Legislature of Texas, 1909, Chapter 85, page 139.Assessed valuation Tarrant Co., 1909.$84,685,870Indebtedness Tarrant Co... 249,000
(Smallest indebtedness compared to value of

any county In Texas.)
Assessed valuation Improvement
District 1909 $1,058,180
Indebtedness of District, None.
The Commissioners Court of Tarrant Countylevies the tax to pay interest, and the taxes

collected by the County; the tax charge, howeverbeing upon the Improvement District.
These bonds are Issued for drainage purposesand the building of levees In District which com¬

prises 3,000 acres, is partly In the limits of Cityof Fort Worth, and is traversed by seven railroads.Bonds approved by the Attorney-General ofTexas, and registered with State Department.

CANADIAN
MUNICIPAL BONDS

W. A. MACKENZIE &. CO.
TORONTO, CANADA

TAX-FREE LEGAL!INVESTMENTS
$300,000City ofHarrisb’g, Pa., School4s
$250,000 City of Altoona, Pa., Water 4s
$40,000 Gloucester City* N. J., Pdg. 5s

Particulars upon request.
PORRKST OO:

BANKERS PHILADELPHIA, PA

R. T. Wilson & Co.
Bankers & Commission Merchants

88 WALL STREET. - . NEW YORK

B. W. Strassburger
SOUTHERN INVESTMENT SECURITIES

MONTGOMERY, ALA.

NEW LOANS

89,000
CADIZ, OHIO,
Street Paving and Refunding Bonds

Sealed Proposals will be received by the under¬signed until 12 o’clock noon, MAY 14TH, 1910;for the purchase of two Series of bonds, to wit:
First Series—$6,000 Street Assessment Bonds;due 1911 to 1921.
Second Series—$3,000 Refunding Bonds, dne1915 to 1920.
Interest 4 H%; semi-annually; certified check

5% of bid.
Right reserved to reject any or all bids.

W. H. LUCAS. Town Clerk.

ENGINEERS.

H. M. Byllesby & Co.

ENGINEERS
DESIGN. CONSTRUCT AND OPER¬
ATE RAILWAY, LIGHT, POWHH,
HYDRAULIC AND GAS PLANTS.

EXAMINATIONS and REPORTS

218 La Salle Street, CHICAGO
Oklahoma City, Oklahoma, Mobile, Ala.,

San Diego. Cal.

WM. J. WILGTJS
M. Am. Soc. C. E. FormerlyChief Engr., Chm., Elec. Traction
Com., and Vice-Pres. N. Y. C. &
H. R. RR. and Leased Lines.

COLIN M. INGERSOLL
M. Am. Soc. C. E. FormerlyChief Engineer N. Y. N. H. & H.
RR. Consulting Engineer on
Transportation, City of NewYork

Advisory Engineers
Railroad and Municipal Problems

Investigations and Reports
165 BROADWAY NEW YORK
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$14,000 4 54% public-park debentures mentioned In V. 90, p. 803. Ma-
10,000 4 54% MStSM&lf debentures. Maturity 20 years.
8,948 10 4H% pavement debentures. ' Maturity 15 years.
6,877 84 4 J4% pavement debentures. Maturity 15 years.
Interest on June 30 and Dec. 31.

Hocheiaga, Que.—Debenture Offering.—Proposals will be
received until 5 p. m. April 26 by Wilfrid Desjardins, Secre¬
tary-Treasurer, for $90,000 4%% debentures. Denomina¬
tion $1,000. Interest semi-annual. Maturity 40 years.
Huntsville, Ont.—Debentures Voted.—The election held

April 11 resulted in favor of issuing the $12,000 5% 20-year
street-improvement debentures mentioned in V. 90, p. 1003.
Jansen School District No. 2,428, Sask.—Debenture Sale.

—An issue of $2,500 5J^% school-building debentures was
awarded on Feb. 12 to H. O’Hara & Co. of Winnipeg at 102.
Date Feb. 12 1910. Interest annually on Feb. 12. Maturity Feb. 12

1920.

La Broquerie, Man.—Debenture Sale.—This place has sold
$3,000 6% debentures to H. O’Hara & Co. of Toronto.
Maturity part yearly for 20 years.
Manitoba.—New Loan.—The Provincial Treasurer is said

to have received a cable message from the Government’s
agent in London advising that £1,000,000 stock had been
underwritten at 103.

Neapan Township, Ont.—Debenture Sale.—An issue of
$2,000 5% debentures was awarded recently, it is stated, to
Brent, Noxon & Co. of Toronto. Maturity part yearly for
20 years.
Owen Sound, Ont.—Debenture Election.—An election will

be held April 30 to vote on a proposition to issue $20,000
4H% 5-year debentures.
Port Hope, Ont.—Debenture Election.—There will be sub¬

mitted to the rate-payers on April 28 a by-law to issue
$12,000 30-year sidewalk and road debentures. ►

Sandwich, Ont.—Debenture Sale.—Local improvement
4Y2% debentures aggregating $22,162 have been purchased
by Brent, Noxon & Co. of Toronto. Maturity part yearly
for 20 years.
Strathcona, Alberta.—No Action Yet Taken.—Tinder date

of April 16 we are advised that it is not likely the $5O,0OO

4J/£% 40-year bridge debentures recently voted by this city
(V. 90, p: 579) win be issued in the immediate future.
Sturgeon Falls, Ont.—Town Defaults in Payment of In¬

terest.—town, it is said, has defaulted in the payment of
the March coupons on its outstanding bonds. The reason
for this default is explained in the following statement printed
in the “Financial Post of Canada” of April 16:
“Sturgeon Pklls'ls a small town In the district of Nlplsslng and has a

population of about 2,300. The bonds In question were 5% and were pur¬
chased some time ago by one of the local dealers and sold on a basis to
yield 6%. Since that time the largo Pulp and paper mill In the town has
been closed down on account of some trouble which caused litigation, dhd
a large number of people employed there moved away. In consequenoe,
the taxes are coming In rather slowly and the town has been compelled
temporarily to defer payment of the bond Interest.”
Sudbury, Ont.—Debenture Sale.—The two issues of 5%

10-year local-improvement debentures aggregating $8,298 16,
offered on April 11 (V. 90, p. 1004), were awarded to
C. H. Burgess & Co. of Toronto for $8,307 and accured
interest.
Following are the bids received:

C. H. Burgess & Co., Toronto_$8,307
Aemlllus Jarvis Cot. Tor— 8,301
G. A. Stlmson & Co., Toronto. 8,300t

W. A. Mackenzie & Co., Tor..$8,273
Brent, Noxon & Co., Toronto. 8,25$
Ontario Guarantee Co., Tor.. 8,107

Ali the above bids Included accrued Interest. A bid of 98 03 + and Inter*
est was also received from the Dominion Securities Corp., Ltd., of Toronto.
United Townships of Neelon and Garson, Ont.—Deben¬

ture Proposals were asked for until 8 p. m. yes¬
terday (April 22) by M. J. Powell, Clerk (P. O. Sudbury),
for $5,000 5% 15-year road-improvement debentures. The
result of this offering was not known to us at the hour of
going to press.
Wapasnoe School District No. 2104, Sask.—Debenture

Sale.—On March 19 $200 school debentures were sold to
J. Addison of Regina at par for 5^s. Interest annual.
Maturity part yearly for 10 years.
Waterloo, Ont.—Debentures Authorized.—It is said that

a by-law has been passed to issue $5,000 gas debentures.
Westmount, Que.—Debentures Authorized.—It is stated

that the raterp^yers recently authorized the issuance of
$550,000' debentures.
Winton School District No. 2438, Sask.—Debenture Sale.—

An issue of $1,200 5%% school-building debentures was
awarded on March 1 to Turgeon, Fish & Calder of Regina at
par. Interest annual. Maturity part yearly for 10 years.

ENGINEERS.

J. G. WHITE & CO.
Engineers, Contractors

43-49 Exchange Place, NEW YORK
Chicago, 111$. San Francisco, Cal.
Investigations and Reports on Electric
Railway Gas Electric Light and Power
Properties. Irrigation Systems, &c., for
Financial Institutions and Investors.

Electric Railways, Electric Light and Power
Plants, Irrigation. Systems Financed,

Designed and Built.
London Correspondents:

J. G. WHITE A CO., Limited
9 Cloak Lane. Cannon St.. E. C.

Mem. Am. Soc. C. E.

H. U. WALLACE
ENGINEER

Examinations, Reports, Surveys, Supervision of
construction and operation of Electric and Steam
Railroads, Power Plants, Transmission lines,
Central Stations and Irrigation projects. Etc.
Ex-Supt. Illinois Central RR.; Chief Engineer
Illinois Central RR.; and Gen’l Manager Chicago
Lake Shore & South Bend Electric Railway.
Marquette Bldg. CHICAGO. ILL.

Edmond C. Van Dief| Robert McF. Ddble
Thomas L. WUktoison

Associated Engineers Co.
Examinations, Reports Construction, Operation

Irrigation Enterprises a Specialty
417 Century Building DKNVBtt. COLO.

Established 1889.

A. L. REGISTER &. CO.
Successors to Pepper & Register

ENGINEERS & GENERAL CONTRACTORS
US North Broad Street Philadelphia.

MINING ENGINEERS

H. M. CHANCE
Qonmltin* Mlnlac Eo^ncef and (JaoJoriM

GOAL AND MTUkrat. PROPERTIES
Examined, Developed, Managed

8S7 Drexel Bldg. PHILADELPHIA. PA.

MISCELLANEOUS.

The
Trust Company of America

37-43 WALL STREET, MEW YORK.
COLONIAL BRANCHi

222 Broadway, New York.
LONDON OFFICE!
95 Gresham St.

CAPITAL AND SURPLUS $8,009,000

Invites accounts of individuals firms and corporations.
Pays interest on daily balances.

Executes trusts of every description.

L. F. DOMMERICH & CO.
NEW YORK

Qeneral Offices, 57 Qreene Street
SOLICIT MERCANTILE ACCOUNTS TO FINANCE

McrnnuT AMn riiiDiuTcc cai cc FOR MANUFACTURERS,DISCOUNT AND GUARANTEE SAL^S AGENTS AND OTHERS
CARRY NO GOODS FOR OWN ACCOUNT

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS

NEW YORK
93 Bw*dw»»

CHICAGO
Marqu.tt. Bid..

LONDON, ENGLAND
L.td*.hall Bldff*.

PHILADELPHIA
Mut.al.LMi Bid*.
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unites states Host company of Jew loit
Chartered 1353

v. 45 and 47 WALL STREET
CAPITAL, $2,000,000.00
SURPLUS AND UNDIVIDED PROFITS - - $13,720,622.42

This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and inother recognized trust capacities.
It allows interest at current rates on deposits.

, , ^It holds, manages and invests money, securities and other property, real or personal, for estatescorporations and individuals.

EDWARD W. SHELDON, President
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary.WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec.

TRUSTEES.

W. Bayard Cutting,
William Rockefeller,
Alexander E. Orr,
William H. Macy Jr.,
William D. Sloane,

JOHN A. STEWART, Chairman of the Board.
Gustav H. Schwah, Lewis Cass Ledyaid,
Frank Lyman, Lyman J. Gage.
James Stillman, Payne Whitney,
John Claflln, Edward W. Sheldon,
John .T. Phelps, Chauncey Keep

George L. Rives,
Arthur O. James,
William M. Kingsley.
William Stewart Tod,
Ogden Mills.

Fidelity Trust Company
NEWARK, N. J.

Resources Over $29,000,000
Capital, Surplus and Undivided Profits, Over $9,500,000

Acts as Executor, Trustee, Administrator and in all fiduciary capacities.
Takes entire charge of Real and Personal Estates. Guarantees Titles of
Real Estate throughout New Jersey.

General Banking and Savings Departments. Bond Department for
purchase and sale of municipal and public utility securities. Safe Deposit
Department.

CENTRAL TRUST COMPANY
of NEW YORK

54 Wall Street

Capital and Surplus, $18,000,000
(of which $ 1 7,000,000 has been earned)

Authorized to act as Executor, Trustee, Administrator or Guardian.
Receives Deposits, subject to check, and allows Interest on Daily Balances.

Acts as Transfer Agent, Registrar and Trustee under Mortgages.

fUmoisTrust&SavingsBank
CHICAGO

Capital and Surplus
$13,400,000

Pays Interest on Time Deposits, Current and Reserve Accounts*
Deals in Investment Securities and Foreign Exchange.

Transacts a General Trust Business*

CORRESPONDENCE INVITED.

WANTED

MAY 1909 ISSUE

State and City Supplement
Will pay 25 cents a copy

Commercial A Financial Chronicle,
Front, Pine and Depeyster Sts.

THE AMERICAN MFG. CO.

MANILA, SISAL AND JUTE

CORDAGE

65 Wall Street - . New York

®0rajrat*Les.

Manhattan
Trust

Company

Temporary Offices

113 BROADWAY

WALL STREET
CORNER NASSAU

UNITED STATES
MORTGAGE & TRUST

COMPANY
NEW YORK

CAPITAL,
# SURPLUS,

$2,000,000.00 * $4,000,000.00
Invites Personal and Business
Accounts. Acts as Trustee, Ex¬
ecutor, Administrator, Guard¬
ian and in all Fiduciary
Capacities. Certifies Muni¬
cipal and Corporation Bonds.

55 Cedar St.

IVway & 73rd St. 125th St. & 8th Ave.

Jwcxxratttattis.

LYBRAND,
ROSS BROS &

MONTGOMERY
Certified Public Accountants

(Pennsylvania)

NEW YORK, 165 Broadway.
PHILADELPHIA, Land Title Bldg.
PITTSBURGH,, Union Bank Bldg.
CHICAGO, First National Bank Bldg.

JAMES PARK & CO.
CERTIFIED PUBLIC ACCOUNTANTS
New York,Chicago, Cincinnati, and

London, England.
AUDITORS FOR FINANCIAL INSTITU¬

TIONS, INDUSTRIAL AND
MINING COMPANIES

Investigations, Financial Statements,
Periodical Audits and Accounting.

ALFRED ROSE & CO.
CERTIFIED PUBLIC ACCOUNTANTS

56 Pine Street, - NEW YORK
Telephone 4261 John.

LOOMIS, CONANT &. CO.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street New York
Tel. 4958 Broad.
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CHARTERED 1864

Union Trust Company
OF NEW YORK

MAIN OFFICE 80 BROADWAY
Branch 425 Fifth Avenue, Corner 38th Street

With Modern Safe Deposit Vaults

Capital $1,000,000
Surplus (earned) $8,000,000
ALLOWS INTEREST ON DEPOSITS

Acts as Executor, Guardian, Trustee. &c.
Administers “Institutional” and Other

Fiduciary Trusts.
Receives Securities for Safe Keeping and

Collection of Income.

TRUSTEES
H. Van R. Kennedy
W. Emlen Roosevelt
Augustus W. Kelley
N.|Parker Shortridge
Harrison E. Gawtry
Charles H. Tweed
James Speyer
Robert w. Goelet
William Woodward

Edwin

John V. B. Thayer
>■ Amory S. Carhart
Walter P. Bliss
Frederic deP. Foster
Ames F. Eno
Adrian Iselln Jr.
James Gore King
M. Orme Wilson
V. EverIt Macy

G. Merrill
OFFICERS

EDWIN G. MERRILL, President
AUGUSTUS W. KELLEY. Vice-President
JOHN V. B. THAYER. Vice-Prest. & Sec.
EDWARD R. MERRITT. Vice-President
C. C. RAWLINGS, Trust Officer
HENRY M. POPHAM.l
T. W. HARTSHORNE.iAsst. Secretaries
HENRY M. MYRICK, -1

The NEW ENGLAND
TRUST COMPANY

BOSTON, MASS.
CAPITAL. $1,000,000 SURPLUS. $2,000,000

Safe Deposit Vaults
Authorized to act as Executor, and to receive

and hold money or property in trust or on deposit
from Courts of Law or Equity Executors,
Administrators, Assignees, Guardians, Trustees,
Oorporatlons and Individuals.
Also acts as Trustee under Mortgages and as

Transfer Agent and Registrar of Stocks and Bonds.
Interest allowed on Deposits Subject to Check.

OFFICERS
DAVID R. WHITNEY, President
CHARLES F. CHOATE, Vice-President
ALEXANDER COCHRANE, Vice-President
NATHANIEL THAYER, Vice-President
JAMES R. HOOPER, Actuary
HENRY N. MARR, Secretary
FRED. W. ALLEN, Asst. Sec. & Treas.
THOMAS E. EATON, Asst. Treas.
FRANCIS R. JEWETT. Trust Officer
CHAS. E. NOTT, Mgr. Safe Dep. Vlts.
BOARD OF DIRECTORS
William Endicott, Chairman

Walter C. Baylies James G. Freeman
Alfred Bowditch Morris Gray
S. Parker Bremer James R. Hooper
Timothy E. Byrnes Ernest Lovering
Charles F. Choate Henry H. Proctor
Alexander Cochrane James M. Prendergast
George Dexter Herbert M. Sears
Philip Dexter Lawrence M. Stockton
William Endicott Jr. Nathaniel Thayer
Francis W. Fabyan Eugene V. R. Thayer
William Farnsworth David R. Whitney
Frederick P. Fish George WIgglesworth

©jottmx.

Stephen M. Weld & Co.,
COTTON MERCHANTS,

82-92 Beaver Street, - New York City
BOSTON, PHILADELPHIA, PROVIDENCE

Liverpool, WELD & CO.
Bremen, ALBRECHT, WELD & CO.

Geo. H. McFadden & Bro.;
COTTON MERCHANTS

PHILADELPHIA. NEW YORK.

Liverpool Correspondents:
FREDERIC ZEREGA & CO.

Bremen Correspondents:
McFADDEN BROTHERS & CO.

Havre Correspondents:
SOCIETE DTMPORTATION ET DE COMMIS’N

Mason Smith & Co.,
COTTON COMMISSION MERCHANTS

NEW ORLEANS, LA.
MEMPHIS, TEMN. DALLAS, TEX.
Buyers of Spot Cotton. Ordera for Contracts Exe-

cuted In New Orleans, New York,
Liverpool and Havre Markets.

R. H. ROUNTREE & CO.,
Commission Merchants.

COTTON, GRAIN, PROVISIONS and COFFEE
COTTON EXCHANGE BUILDING,

NEW YORK.

Qvu&t ©orajrattie®.

OLDCOLONYTRUSTCOMPANY
BOSTON, MASS.

Capital and Surplus - $12,500,000

Charles F. Adams 2nd
F. Lothrop Ames
Oliver Ames
C. W. Amory
William Amory
Charles F. Ayer
John S. Bartlett
Samuel Carr
B. P. Cheney
Hon.T.JeffersonCoolidge
T. Jefferson Coolidge Jr.
Charles E. Cottlng
Alvah Crocker

DIRECTORS.
GORDON ABBOTT, Chairman.

FRANCIS R. HART, Vice-Chairman.
Philip Y. DeNormandie Henry C. Jackson
Philip Dexter George E. Keith
George A. Draper Gardiner M. Lane
Frederic C. Dumaine Col. Thos. L. Livermore
William Endicott Jr. Arthur Lyman
Wllmot R. Evans Charles S. Mellen
Frederick P. Fish Laurence Minot
Reginald Foster Maxwell Norman
George P. Gardner Hon. Richard Olney
Edwin Faraham Greene Robert T. Paine 2nd
Robert F. Herrick Henry Parkman
Henry S. Howe Andrew W. Preston
Walter Hunnewell Richard S. Russell

Charles W. Whittier

Philip L. Saltonstall
Herbert M. Sears
Quincy A. Shaw
Howard Stockton
Philip Stockton
Charles A. Stone
Galen L. Stone
Nathaniel Thayer
Lucius Tuttle
H. O. Underwood
Eliot Wadsworth *
Stephen M. Weld
Sidney W. Winslow

PRESIDENT. PHILIP STOCKTON.
Vice-Presidents, WALLACE B. DONHAM Treasurer, FREDERIC G. POUSLAND

ARTHUR ADAMS Cashier, GEO. W. GRANT
JULIUS R. WAKEFIELD Secretary. CHESTER B. HUMPHREY

Trust Officer. F. M. HOLMES
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode island.

Girard Trust Company.
Capital and Surplus, $10,000,000

CHARTERED 1836.
Acts as Executor, Administrator. Trustee.

Assignee and Receiver.
3 Financial Agent for Individuals or

Corporations.
Interest Allowed on Individual and

Corporation Accounts.
Acts as Trustee of Corporation Mortgages.Depositary under Plans of Reorganization.

Registrar and Transfer Agent.
Assumes entire charge of Real Estate.
Safes to Rent in Burglar^Proof Vaults.

E. B. MORRIS, President.
W. N. ELY, 1st Vice-President.
A. A. JACKSON, 2d Vice-President.
C. J. RHOADS, 3d Vice-Pres. and Treasurer.
E. S. PAGE, Secretary.

MANAGERS:
Effingham B. Morris,
John A. Brown Jr.,
John B. Garrett,
William H. Gaw,
Francis I. Gowen,
Geo. H. McFadden,
Henry Tatnall,
Isaac H. Clothier,
Thos. DeWltt Cuyler,
C. Hartman Kuhn,
James Speyer,

Broad and Chestnut Streets,
PHILADELPHIA

Edward J. Berwlnd,
Randal Morgan,
Edw. T. Stotesbury,
Charles E. Ingersoll,
John S. Jenks Jr..
Henry B. Coxe,
Edgar C. Felton,William T. Elliott,
W. Hlnckle Smith,
B. Dawson Coleman.

Industrial TrustCompany
Providence* R. I.

CAPITAL $3,000,000
SURPLUS - 3,000,000

OFFICERS.
Cyrus P. Brown, President
Arthur L. Kelley, Vice-President
H. Martin Brown, Vice-President
Otis Everett, Vice-President
Joshua M. Addeman, Vice-President
Waldo M. Place, Treasurer
Ward E. Smith, Asst. Treasurer
Chas. H. Manchester, Secretary
H. Howard Pepper, Asst. Secy.
Frederick B. Wilcox .Auditor

BOARD OF DIRECTORS.
Samuel P. Colt Herbert N. Fenner
Olney T. Inman J. Milton Payne
WUllam R. Dupee Eben N. Littlefield
Warren O. Arnold Otis Everett
Richard A. Robertson C. Prescott Knight
Joshua M. Addeman Jesse H. Metcalf
James M. Scott John J. Watson Jr.
William H. Perry Charles H. Allen
Arthur L. KeUey John B. Branch
H. Martin Brown WlUlam P. Chapin
George F. Baker Angus McLeod ‘
George M. Thornton Ezra Dixon
Cyrus P. Brown Howard O. Sturgis
Chas. C. Harrington. Edward D. Pearce
Louis H. Comstock Englehart C. Ostby

CENTRAL
TRUST COMPANY

OF ILLINOIS
CHICAGO

Capital, ----- $2,000,000
Surplus and Profits - 900,000

CHARLES G. DAWES, President.
W. IRVING OSBORNE, Vice-President.
A. UHRLAUB, Vice-President.
WILLIAM R. DAWES, Cashier.
L. D. SKINNER, Asst. Cashier.
WILLIAM W. GATES, Asst. Cashier.
A. G. MANG, Secretary.
MALCOLM McDOWELL, Asst. Secretary.

Mississippi Valley Trust Co.
Fourth & Pine Sts., St. Louis.
CAPITAL, SURPLUS l*o fidn OHO

and PR0F/rs]J*>°»04U»uuu
A GENERAL FINANCIAL AND FIDUCIARY

BUSINESS TRANSACTED.

DIRECTORS.
John I. Beggs, President Milwaukee Light Heat &
Traction Co.

Wilbur F. Boyle, Boyle & Priest.
James E. Brock, Secretary.
Murray Carle ton. President Carleton Dry Goods Co.
Charles Clark.
Horatio N- Davis, President Smith&Davis Mfg.Co.
John D. Davis, Vice-President.
Auguste B. Ewing.
David R. Francis, Francis, Bro. & Co.
August Gehner, President German-AmerlcanBank
S. E. Hoffman, Vice-President.
Breckinridge Jones. President.
Wm. G. Lackey, Vice-President and Bond Officer
W. J. McBride, V.-Pres. Haskell & Barker Car Co
Nelson W. McLeod. Vice-President Grayson-
McLeod Lumber Co.

Saunders Norvell, President Norvell-Shapleigh
Hardware Co.

Robert J. O’Reilly, M. D.
Wm. D. Orthwein, President Wm. D. Orthwein
Grain Co.

Henry W. Peters, President Peters Shoe Co.
H.C. Pierce, Chairman BoardWaters-PierceOilCo.
August Schlafly, August Schlafly & Sons.
R. H. Stockton, President Majestic Mfg. Co.
Julius S. Walsh, Chairman of the Board.
Rolla Wells. * -. ■

TheTrustCompany
ofNorth America
503-505-507 Chestnut St.. Philadelphia

CAPITAL-- —$1,000 000
ADAM A. STULL, President.

HENRY G. BRENGLE, 1st Vice-Pres. & Treasurer
JOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept
CHAS. P. LINEAWEAVER. Sec. A Trust Officer.

DIRECTORS.

BANKING, SAVINGS AND TBUST
DEPARTMENTS.

Henry G. Brengle,
James Crosby Brown,
John Cadwalader,
E. W. Clark Jr.,
Eckley B. Coxe Jr.,
Edwin S. Dixon;
Eugene L. Ellison,
Joseph C. Fraley,
Harry C. Francis.
Henry L. Gaw Jr.,
Howard S. Graham.
Samuel F. Houston,

J. Levering Jonee,
Malcolm Lloyd,
John Mcllhenny,
Richard Wain Metre.
Clement B. Newbold,
John W. Pepper,
William F. Read.
Frank Samuel,
Adam A. Stull,
Edward D. Toland,
Joseph R. Wainwright.
William D. WInsor.

Rhode Island Hospital
Trust Company

PROVIDENCE, R. I.
CAPITAL $2,000,000
SURPLUS-.—-- $2,000,000

DIRECTORS.
~ Royal C. Taft, Howard O. Sturges,

Robert H. I. Goddard, Stephen O. Metcalf,
Robert I. Gammell, Walter R. Callender,
William B. Weeden, Edward Holbrook,
Edward D. Pearce, James E. Sullivan,
Robert Knight, Benjamin M. Jackson;
John W. Danielson, John R. Freeman,
Herbert J. Wells, Charles S. Mellen,
Lyman B. Goff, Robert W. Taft,
Rowland G. Hazard, Webster Knight,
Nelson W. Aldrich, Stephen O. Edwards,
Samuel R. Dorrance, Frank W. Matteson,

R. H. Ives Goddard Jr.
HERBERT J. WELLS, President.

EDWARD S. CLARK, Vloe-President.
HORATIO A. HUNT, Vice-President.
WILLIAM A. GAMWELL, Secretary.
PRESTON H. GARDNER, Trust Offloer.
CYRUS, E. LAPHAM, Asst. Sec’y.
JOHN E. WILLIAMS, Asst. Seo’y.
HENRY L. SLADER, Asst. Seo’f.
G. A. HARRINGTON, Asst.Tr.Offlntr
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gotten.

WOODWARD
& STILLMAN

COTTON WEBCHANTS
16 to 22 WILLIAM STREET,

NEW YORK

AMERICAN COTTON OP ALL GRADES SUIT¬
ABLE TO WANTS OF SPINNERS.

Established In 1856.

Henry Hentz & Co.
COMMISSION MERCHANTS

16 to 22 William Street, New York.
Execute Offkff for Future Delivery

COITON
At the New York, Liverpool and New Orleans

Cotton Exchanges. Also orders for
, COFFEE

At the New York Coffee Exchange
GRAIN AND PROVISIONS

at the Chicago Board of Trade and
GRAIN AND COTTON-SEED OIL
At the New York Produce Exchange

Hubbard Bros. & Co.
CDPfEE EXCHANGE BUILDING

HANOVER SQUARE.
HEW YORK

COTTON MERCHANTS
Liberal Advances Made on Cotton

Consignments.

Hopkins, Dwight & Co,
coiton

i*S «* and
COTrON-SEED OIL.

COMMISSION MERCHANTS
Room 52 Cotton Exchange Building,

NEW YORK.

LEHMAN, STERN & CO., Limited, New Orleans,

LEHMAN BROS.
Nos. 16-22 William Street, New York.
Members oj the Stock, Cotton, Cofjee
and Produce Exchangee, New York.

Orders executed on the above Exchanges, as well in
New Orleans, Chicago and foreign markets.

Siegfr. Gruner & Co.
COTTON MERCHANTS
17 South William Street,

NEW YORK.

WILLIAM RAY & CO.
Successors to

GEO COPELAND & CO..
COTTON BROKERS.

42 Cotton Exchange, New York.
Orders for future delivery contracts executed on

the New York and Liverpool Cotton Exchanges.

GWATHMEY & CO.
COTTON MERCHANTS

22 Exchange Place, - - NEW YORK

FOR FUTURE DELIVERY EXE-
NEW* YORK AND LIVERPOOL

ROBERT MOORE &, CO.
56 Beaver Street, New York.

ORDERS FO

ssfmr
COTTON PURCHASER FOR SPINNERS* USE

SMITH & HAYNE
Frank B. Hayne (in Commendum)

Cotton Brokers,
COTTON EXCHANGE BUILDING.

NEW ORLEANS, LA.
ORDERS FOR FUTURE DELIVERY EXE-cut%£lW

mmT7Tfrr !-■ ; ■■ ■; i. y* ,

(Other cotton cards on preceding page.)

INVESTMENTS

Edward Lowber Stokes
104 South rath St. PHILADELPHIA

ghuractai.

fvERsz eCompany
BANKERS

Negotiate and Issue Loans for Rail¬
roads and Established Corporations.
Buy and sell Bonds suitable for

Investment.

206 LA SALLE ST, CHICAGO

CHICAGO CITY MORTGAGES. *
HIGH-GRADE INDUSTRIAL BONDS.
CHICAGO REAL ESTATE BONDS.
CORPORATION J RAILROAD BONDS.

SEND FOR CIRCULARS.

PEABODY, H0UGHTELIN6 & CO.
181 La Salle Street.

CHICAGO.
[Established 1865.]

GEO. H. BURR & CO.
BANKERS

Commercial Paper
43 Exchange Place - New York

Chicago Boston $t Louis
Philadelphia Kansas City

San Francisco

Municipal and Corporation
First National TVWbsBank Bldg. . ' "Mf 50 Congress St.,

Chicago 111 Broadway Boston
New York

Chas. S. Kidder & Co.
MUNICIPAL & COR¬
PORATION BONDS

182 LA SALLE STREET, CHICAGO

Devitt, Trimble & Go.
BONDS FOR INVESTMENT

FIRST NATIONAL BANK BLDG.,
CHICAGO

PHI LA. NATIONAL BANK B|.DG.V
PHILADELPHIA

H. T. HOLTZ & 0
MUNICIPAL AND

CORPORATION BONDS

Corresponds. Invited

171 LA SALLE STREET. OHJQAGQ

gluanctal.

E.H.ROLLINS & SONS
Established 1876

RAILROAD
MUNICIPAL
PUBLIC UTILITY
BONDS

Fiscal Agent for Cities and Corporations
List on Application

BOSTON

NEW YORK CHICAGO
DENVER SAN FRANCISCO

F. H. PRINCE & CO.
RANKERS

BOSTON, MASS.

HIGH-GRADE INVESTMENTS

Members of New York and Boston Stock Exchaacea

Sullivan Brothers & Co.
BONDS

42T CHESTNUT STREET
PHILADELPHIA, PA.

Members {New York St°«k ******\ Philadelphia “ 44

[Established 1863.]

W. T. HATCH & SONS
BANKERS AND BROKERS

71 Broadway, - New York

MEMBERS OF
NEW YORK STOCK EXCH ANGE.

HOLLISTER* FISH & CO.
BANKERS

Members New York Stock Exchange

Investment Securities
Nassau A Pins Streets, N. Y.

DorainicH & DominicK
US BROADWAY

Henbrn New Tor* stock E^ok^ifa.

UnitedBank NoteCorporatlonStocks

PICK BROTHERS & CO,
BANKERS AND BROKERS.

80 Broad 8t„ e. * * m New York.

* * tfVSBt&WrnoM rwncwr *. tawfflMBSSSR
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