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- 18 18 cents. Flle covers for Supplements can be had at same price.
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- LONG-DISTANCE TRANSMISSION s

Many possibilities for the development of long-dis-
tance hydro-electric power in its application to trac-
tion, as also for lighting and industrial purposes gen-
erally, are foreshadowed in the report of the New
York State Water Supply Commission recently sub-
mitted to the Legislature. This is its fifth- annual re-
port, and the Commission believes that it has now
gathered sufficient data to warrant the immediate
adoption of a State plan of water-power conservation
to meet the demands of New York—the clty and the
State at large. On this ground it is desirable
some definite policy under which the improvement of
water power can be begun should be announced at
an early date.

Four great reservoir pro;ects of water storage for
power development and flood control have been sur-
veyed, mapped and described from the point of proba-
ble costs and benefits in detail. These are the Sacan-
daga and Schroon Lake reservoirs, on the Hudson
drainage; the Portage reservoir on the Genesee, and
the Tupper Lake reservoir on the Raquette. Further
detailed surveys should, the Commission urges, be
made as rapidly®as possible, as the needs of different
sections shall demand. This work would put New
York State in an advanced position regarding the
matter. New England has outdistanced this State,
the report admits, by the help of favoring laws which
have enabled the utilization of water-power resources
to be pushed well towards the physical limit. New
York, however, is estimated to be capable of ulti-
mately developmg no less than a million and a half
horse power on the interior streams, without countmg
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the Niagara and St. Lawrence rivers. It already sur-
passes any other State in the gross total of hydraulic
power in use. This great reserve of power, the Com-
mission claims, equal to nearly a third of all the water
power in use in the United States, and sufficient to
displace all the power now derived from coal, and pro-
vide the State with all the motive energy it may need
for many years, is really on deposit in the natural
water and forest resources of New York.

That the most thorough and - scientific control of
these vast water resources is only to be obtained by an
authority not less than that of the State, in the inter-
est of the present as well as of future generations, may
freely be admitted. The way is being gradually pre-
pared by the reservations that have been bought upof
late years by the State. Its possession of a practically

- | inexhaustible supply of what is popularly known as

“white coal”’—the power that may be converted into
electricity from the water of melting snows, spring
rains and freshets and floods, that would otherwise
run to waste or even carry loss and destruction to
industry—is an asset that as yet is but faintly realized
by the inhabitants of great cities. Still, the proposed
expenditure of great sums of capital derived from
public funds raised by taxation or subscribed by pri-
vate individuals under State regulation and guaranty,
raises the question of what actual economic value at
present or in the immediate future this ‘“white coal”,
in the form of hydro-electric energy, is to centres of
population like New York City, separated geographi-
cally by long distance from the sources of supply.
There is no question of the ability to transmit
electricity from generating stations deriving their
power in the immediate vicinity of the Niagara Falls,
the Adirondack and Catskill mountains, and the upper
waters of the Hudson River. So far as transmission
is concerned, electrical engineers are agreed that no
limit is set in distance. But the transmission of this
hydro-electricity economically, so as to make it availa-
ble on’ a commercial basis as the motive power of New
York’s street railways, for instance, is another propo-
sition. Under present conditions, in the opinion of
electrical engineers of practical experience in the in-
stallation of long-distance hydro-electric power, and
for probably fifty years to come, it is unlikely that the
cost, initial and for maintenance, can be so reduced
that electric power transmitted from up-State can com-
pete profitably with other local forms of motive power.
Hence, all schemes based on illusive and intangible
mferenceq from the possibilities suggested by the New
York State Water Supply Commission should be sub-
jected to severe scrutiny, the moreso becausethe early
course of hydro-electric development is already strewn
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with financial wreckage in the premature attempts to
apply this form of electric energy to industrial purposes
at a distance. '

The easy and ready supply of coal from the coal fields
of Pennsylvania, and from other quarters, by sea to
New York, for use in the steam generation of elec-
tricity, mustlong bethe chief barrier totheremunerative
introduction of hydro-electricity from such distances
as the St. Lawrence or the Adirondacks. According
to practical engineers’ calculations, the conditions now
existing in the eastern portions of the United States,
as to the prices probably obtainable for power in large

blocks, limit the distance of transmission to about’

500 miles. New York City would thus be brought
within economic reach of Niagara, and it is conceiva-
ble that high prices of coal might allow hydro-elec-
tricity an entrance into the market for motive power.
Where coal and other fuel is scarce, as in California,
hydro-electricity has attained its great development,

‘and has been an increasingly powerful competitor with
‘other forms of motive agency. The mountain stor-
“age system at great heights has been utilized on a vast

scale within a radius of 250 miles to supply hydro-elec-
tric power for the most diversified mining, manufac-
turing and traction industries. To such an extent has
California adopted long-distance transmission that its

B rapid increase in the decade in all kinds of manufac-

tures and agriculture, and of population, must be at-
tributed in no small proportion to the aid of hydro-
electricity. For an example of its application to
town industries in the East, Syracuse, in Northern
New York State, may be mentioned, asit draws itspower
on the one side from Niagara, 160 miles away, and
from the Hudson, 150 miles distantin another direction.

Such systems as these have now been in operation
long enough to give results on the known costs of
installation and working, from which trustworthy
comparisons with steam plants or others may be made.
Five years ago it was computed that New York City
could produce electricity by steam power at a cost of
perhaps $50 per horse power per annum, allowing for
A Pittsburgh’s cost was $36, be-
cause of its situation at the coal mines. Niagara Falls,
with its hydraulic power, could sell electricity at $20
per horse power per annum, at twenty-four working
hours per day, as against Pittsburgh’s steam-made
electricity at ten hours per day. The price of elec-
tricity at Great Falls, Mont., was $5 per horse power
per annum at 1009, profit, and the price at other
sources varied according to locality and easy and diffi-
cult means of manufacturing electricity. The interim,
with its developments and wider experience, has
doubtless established the basis of such comparisons on
amore accurate basis, sinceit hasnow become a common-
place axiom that electric power is just as much a pro-
duct of manufacture as bricks or'any other commodity.

‘Like that of other industrial operations, the economic
value of electric power is governed by the relative
factors of the cost of the unworked material, interest
on the investment in the plant, depreciation and re-
pair of plant, operating expenses,and the price which
the product will bring. Against the cost of the fuel

- required for a steam power plant in the production «f

electric power is to be set the water rental, if any, in
the case of a hydraulic power plant, a point apt {0 be
overlooked when the imagination is excited fy na-
ture’s prodigality in the supply and the irdefinite
availability of enormous water resources now running
to waste. The cost of the power, in the case of a
transmission plant, at the point where it is delivered
to the plant for transmission is one of the most im-
portant factors in the ultimate financial return. The
repair and up-keep of the receiving station,owing to
the great strain on the flume and pipes conducting the
shoot of water to the turbines, the cost of rights of
way over avenues hundreds of miles long, which need
to be controlled; the experse of the transmission line
itself, and apparatus, not to speak of the fixed charges
for interest on the bonds representing the capital cost
of the plant, are only the main items to be taken into

account. The construction of great dams to form
reservoirs for ensuring a continuous supply in times of
drought is often one of the heaviest burdens placed
on an enterprise, through the necessary sinking of
capital to obtain returns which at the best are proble-
matical. ' :

NEW TYPES OF ROLLING STOCK.

Before the present year has run its course, two form
of electric motors, now about to make their appear-
ance in practical operation, will probably have taken
their place as familiar objects in electric traction.
Each has its own sphere at either end of the scale for
heavy or light work. The one is the electric locomo-
tive designed for hauling the heavy Pennsylvania
passenger trains from Harrison, New Jersey, through
the Pennsylvania tube under the Hudson to the new
depot, in the heart of Manhattan Island; thence under
the East River on to Long Island. The other is the
single-truck car equipped with the new Edison nickel-
iron storage batteries, experiments with which promise
success on light trolley lines for street passenger traffic.

The Pennsylvania electric locomotive is the rival of
the largest steam locomotive now in the field. Two of -
these electric engines have been making test runs for
some time, and were found to accomplish such satis-
factory work that many more were ordered,to be com
pleted by July 1. The first pair have been kept con-
stantly running on Long Island, making mileage
which has mounted high into the thousands, designers,
builders and engineers striving to gauge fully their
capacity and to obtain points where improvements
may be effected. These monster electric railway
motors combine the speed of the highest type of pas-
senger locomotives with 1l'e enormous pulling power
of the most ponderous f.eight en i e . They.could
pull a: mile and & half of loaded freight cars as easily
as the newest type of Mallet compound freight engine,
and will draw ten heavy Pullman cars which have
come at express speed from the West, at seventy-five
miles an hour if necessary, through the tunnels under
the rivers, checking or varying the pace of the train at
the slightest wish of the engineer. There is a steep
grade of a hundred feet to the mile as the tube rises
from the river into the Island of Manhattan. The
electric locomotive will have no difficulty in starting
the heavy train if it has been brought to a rest on the
incline, while effective brakes will control the momen-
tum of the heavy cars as they run down the incline to
the centre of the river. , o

The evolution of the Pennsylvania electri¢c locomo- -
tive has been the work of five years. Plan after plan
was drawn and engine after engine put together, only
to be discarded. Great expense was incurred in the
experiments, one test alone costing $100,000; but the
end has crowned the work. A type has been estab-
lished that easily surpasses the most powerful electric
locomotive hitherto constructed. The engines used
to haul trains through the Simplon tunnel of the Alps
weigh 6214 tons and yield 1,600 horse-power. The
Pennsylvania engines have4,000 horse-power and weigh
166 tons. It is a specially large passenger stearn loco-.
motive that weighs 90 tons and exerts 1,600 horse-
power. The electric locomotive affords another ap-
plication of the compound principle. It is built in
two sections and looks like two cars. On each car is
a motor of 2,000 horse-power. The principle adopted
in the Westinghouse locomotive for the Pennsylvania
tunnels, as in the first experimental unit of the type
turned out at Schenectady last year, showsa reversion
to standard steam locomotive construction in the use
of side rods and a countershaft for the transmission of
power to the driving axles. The motors are mounted
on the side frames and set high in the superstructure,
thus obtaining the larger space above the axles, while
the higher centre of gravity makes for a better-riding
locomotive, so that there is less wear and tear upon the
rails. The development of these giant locomotives
has not. brought with it additional complexity of ma-
chinery to throw’ increased burdens upon the engineer
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who drives the train. On the contrary, the operation
of electric machinery on the locomotive and along the
track has been rendered so simple by automatic de-
vices, such as that of “tripping” a train by which the
electric locomotive engineer is unable to run past a
signal until the train ahead has passed into another
block, that no great amount of technical knowledge
and skill is required for controlling the electric engine,
though the strain of the responsibility calls for the
best kind of personal service that can be secured.

If the results of the continuous tests made with the
Edison storage battery car should prove as successful
as those of its early trials, the inventor will be credited
with conferring another great boon on the public. A
light car of this type will easily find a place for itself
in street electric traction. Already there is a likeli-
hood of its taking the place of the small horse cars on
the cross-town lines of New York City, which have
long been merely waiting the arrival of some such sub-
stitute as this. While the car body weighs 3,500
pounds and the truck and electrical equipment, in-
cluding the motors, 3,500 pounds, the batteries them-
selves weigh 3,000 pounds. If the weight of 26 pas-
sengers at 150 pounds each be added, the total weight
will be 13,900 pounds. The car body is eighteen feet
long between the posts and has vestibuled platforms
four feet long at each end. The car body and truck
have been developed during the last two years to secure
the best advantages from the Edison storage batteries,
the cell for which has undergone considerable modifi-
cation since the original invention of 1901. The bat-
teries are placed under the longitudinal seats in a lat-
tice steel girder frame, which forms a box for-the
batteries, a support for the side posts and a firm brac-
ing for the entire car. Two hundred of the type A-4
cells are used in the storage battery for traction and
10 for lighting. The capacity of the battery allows
the car to run for 150 miles. The motor equipment
consists of two 5-horse power 110-volt motors, capa-
ble.of attaining a maximum speed of 15 miles per hour
‘and a speed of 8 miles per hour when there is an aver-
age of 11 stops per hour. As the type of storage bat-
tery has been in use for several years in automobiles,
s0 the design, both of the car body and truck, follows
automnbile construction more closely than that of
street, railways. ’

“WHITE COAL” LIMITATIONS.

At a time when public interest in the subject of high-
tension transmission of electricity has been aroused by
the national movement for the conservation of the
country’s natural water resources, the attention being
given to it in professional circles is particularly lauda-
ble. The importance attributed to it by engineers
finds adequate expression in the paper recently read
by Mr. Henry L. Doherty before the American Insti-
tute of Electrical Engineers, which has called forth
a fruitful technical discussion among its members.
‘Mr. Doherty’s “Comments on the Development and
Operation of Hydro-Electric Plants” has had the stim-
ulating effect intended of focussing attention upon some
of the lessons to be learned from experience in the use
of this form of motive power. ' If its present limitations
shall become better understood, and pitfalls be thus
avoided in future operation,and rash schemes checked,
it will be better for the growing industry that may be
confidently expected to develop from its application
in the next few years.

Many misconceptions need first to be removed.
The financial standpoint is that which primarily and
chiefly determines whether a water-power shall or shall
not be developed. Obviously, costly mistakes in
initial undertakings will not only shake the confidence
of the public, but react with unfortunate effect upon
the engineering fraternity, whose members may fail
to keep constantly in mind the value of the maxim
of making haste slowly. Mr. Doherty points out that
a great obstacle in the development of power proposi-
tions is the confusion existing in the public mind as to
necessary conditions, in regard to the marketing of
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electric power. The cost of development has often
proved excessive and far beyond the estimates made
by engineers. Frequently the power expected has
not been realized, and transmission lines have not
yielded that reliability of service which can be secured
from a steam plant generating at the point where the
power is utilized.

It is apparent from the general opinion expressed
in this discussion that the high initial expenses to be
incurred for installing hydro-electric plants are con-
sidered to impose at present many limitations upon
the universal development of this form of motive power.
It is right that, with a prudent eye for the future, the
State should keep in its possession the ownership of
undeveloped lands and inland water area which con-
tain sources of power that may be needed in the future,
and should preserve them from falling under private
monopoly. On the other hand, private enterprise
should be allowed play where the sinking of State
funds might entail heavy burdens upon the taxpayers.
The title should remain with the State as a community,
while private capital is encouraged to seek a favorable
field for employment, with the prospect of making a profit
for itself from the development of hydro-electricity.

One disadvantage of long-distance transmission
would arise from dependence upon a single source of
supply, unless a duplicate system were maintained to
prevent a dislocation of business in the event of a
breakdown or interruption of regular service through
adverse weather or other conditions. In the case of
New York City, such an interruption to the service by
a single trunk line would easily assume the dimensions
of a great calamity. There would be a peril in having
all its eggs in one basket. The present distribution of
power from power stations, each dependent on its own
coal supply, is preferable from this point of view, as in
case of one breakdown help is easily forthcoming from
another station. The present system of coal delivery
in the city does not preclude the possibility of the ai-
ternative supply of electricity transmitted directly by
cable from ‘the pit-mouth, no more than 140 miles
away, by placing generating stations at the pits,
where refuse coal might be consumed profitably in the
manufacture of electricity. On the whole, the chief
advantage that maybe expected from the utilization of
the “white coal”, or waste-water power, of the State
in its mountain lakes and river systems is the supplying
not so much the large industrial cities, which could
obtain electric power more economically in other ways,
as in the linking up of the rural communities and in
giving to the farmer light and power and in develop-
ing mill industries in the rural districts, whence cheap
transportation could be obtained by water or rail to the
great city markets.

COMPARISON OF: ELECTRIC AND
+ STEAM ROADS.

No better illustration of the international side of
engineering could be afforded than by the joint meet-
ing arranged to be held in July at Birmingham, Eng- -
land, by the Institution of Mechanical Engineers of
Great Britain and the American Society of Mechanical
Engineers. The American Society, headed by its
President, Mr. George Westinghouse, will be strongly
represented, about two hundred of its members having
already engaged passage on the ship chosen to convey
the party. The subject chosen for technical dis-
cussion at the meetings to be held in the capital of
the English Midlands and in London on papers pre-
sented by Mr. Westinghouse and two other representa-
tive American electrical engineers is “The Electrifi-
cation of Trunk Lines.” The great progress made
during the last two or three years in this direction in
the United States will enable the American delegates to
give their English brethren valuableinformationin detail
and on special points of operation where the conditions
of the American and English systems are comparable.

With the main facts in the electrification of the
suburban divisions of great American steam railroads
British engineers are of course familiar, both from per-
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sonal visits and from the interchange of professional
information, according to an honorable tradition
handed down from the early days of railroading. On

their part they will be able to make their American

guests acquainted with the practical results of the
working of the electric railways in various parts of the
United Kingdom that have now been operated for a
sufficient number of years to give a fair and trust-
worthy basis for comparison with the workings of
steam railroads. In the North of England the in-
stances of electrification which promise the best field
for observation and comparison are the electric lines of
the Mersey Tunnel Ry., of the North Eastern Ry. in
the Tyneside district, and of the Lancashire & York-
shire’s line from Liverpool to Southport, the last two
of which have been working since 1904.. The substi-
tution of electricity for steam on the old London Under-
ground system, consisting of the Metropolitan Ry.
and the Metropolitan District Ry., was of a later date,
and the problem was in this case beset with so many
complications, financial and other considerations, that
inferences drawn from cursory observations would
need very careful checking, though no example
would better repay study as to the service rendered
to a vast metropolis in rapid effective transit of its
suburban population. The ramifications of the tube
railway system of London cannot but provide the
American specialist engineer with many valuable
hints, on the geographical layout of independent lines
under a comprehensive co-ordinate design, the supply
of electric power in bulk, station facilities, and the
installation and equipment of electric railway appa-

“ ratus in their multitudinous details.

Owing to its self-contained character, the Mersey
railway connecting by tunnel under the river Liver-
pool and Birkenhead, and having a length of rather
more than four miles, affords as good means as any
of making a comparison of the results of electric and
steam operation in England. An exhaustive analysis
made by Mr. Joshua Shaw, the Chief Engineer of the
line, of the equipment and working results under each
system for three years, respectively, on which tables
showing relative costs for an average year of steam
and electrical working have been prepared, has re-
cently been given by him in a paper printed in the
“Journal of the Institute of Civil Engineers.” The
change from steam was necessitated by steadily de-
creasing traffic. In 1900 parliamentary powers were
obtained for the conversion of the line to electricity,
and in May 1903 the new system came into operation.
Mr. Shaw’s review, which is a model for the exposition
and classification of the working expenses of a railroad
for the purpose of this kind of comparison, gives
tabulated information under each of the four methods
of inquiry that may be pursued, the total cost per
annum, the cost per train mile, the cost per ton-mile
and the cost per seat-mile, though he considers that
from an engineering point of view the ton-mile basis
is probably the most applicable to enable a proper
comparison to be made of the effect of the electrifica-
tion on the working results of the railway.

Under electric working this analysis shows that the
costs in the locomotive and car departments have been
reduced from 0.209 cents to 0.159 cents per American
ton-mile, and the cost of maintenance of the perma-
nent way from 0.0372 cents to 0.0159 cents per ton-
mile. The total costs of the railway, including gen-
eral charges, but exclusive of interest on additional
capital for electrification, were reduced from 0.615
cents to 0.43 cents per ton-mile, and, allowing such

interest, from 0.615 cents to 0.525 cents. The number

of trains per hourincreased from 8to12 steam trains,in
light and heavy traffic,respectively, to20ineach case and
the average speed from 15.6 miles per hour to19.9 miles
per hour. The ton-miles per annum have increased
by about a third and the seat-miles from 96,392,000
to 127,548,000. Comparing the electric half-year
ending June 1908 with the steam half-year ending
December 1902, the total number of passengers in-
creased from 3,357,688 to 6,867,834 and the passenger

receipts from $132,445 to $239,340. The ratio of
expenses to receipts decreased from 95.3% t0 69.8%.

The Lancashire & Yorkshire’s Southport electric
line, now six years old, differs essentially in the char-
acter of its traffic from the Mersey Tunnel Railroad,
and also in its length, covering a direct running dis-
tance of thirty miles. It proved the success of elec-
trification from its start. - Southport is the residential
seaside watering place of Liverpool, and may be com-
pared in this respect to Atlantic City and Philadelphia
or Brighton and London. A good service of express
trains running without a stop for eighteen miles at
sixty miles an hour is maintained with trains weigh-
ing 180 tons.
was quickly attained in a half-year's working after
the installation of the electric system, a result that
could only be attributed, in its Chairman’s judgment,
to the appreciation of the electric equipment.

Mr. Charles A. Harrison, Engineer of the Newcastle
& Tynemouth electric branches of the North Eastern
Ry., in a recent report has similarly spoken favorably
of the results of the substitution of electric power for
steam. These lines comprise a route of thirty miles
long, the equivalent single-track mileage, including
sidings, being seventy-five miles. The power is sup-
plied in bulk by the Newcastle-upon-Tyne Electric
Supply Co. from the Carville generating station on
the River Tyne, through five substations in bulk as
three-phase current at 5,750 volts transformed to the
600 volts continuous current supply to the conductor
rail. The average schedule speed has increased from
16.7 miles per hour under steam to 20 electric, and
the normal train service per hour from one to four.
Though the train mileage has been nearly doubled,
both the car-mileage and the ton-mileage are slightly
less under the new conditions. The additional cost
in maintenance has not proved to be heavy, while sub-
stantial economies in trackwork have been rendered
possible in other directions. The line serves the busy
industrial towns lining the Tyne and is extremely
popular, both with the traveling public and with the
operating staff. Notwithstanding that the number
of local trains in and out of the Central Station at
Newecastle has been practically doubled, the train and
signal movements there have been reduced, and the
substantial increase of terminal accommodation with
more platform room which would have been necessary to
meet the fast growing passenger congestion under the
former conditions of thesteam system has beenobviated.

The general conclusions as to the comparative work-
ing and cost of electric and steam operation in England

will be found to agree in the main with the experience -

of railroads in the United States that have converted
steam into electric roads or installed electric systems
on their suburban or branch lines. Mr. L. R. Pome-
roy, in a paper to-be read at the London meeting on
“The Electrification of Trunk Lines,” judges that
electric operation as compared with steam shows to
greatest advantage in urban and suburban passenger
service. With a multiple-unit train service, a schedule
speed quite impracticable in steam operation is ob-
tained without a proportional increase in expense.
It is noteworthy that in the case of the Manhattan
Elevated RR. of New York, with about 38 miles of
road, .electrified at an expense of $17,000,000, the
net result, after taking care of the increased capital,
&c., shows, according to Mr. Pomeroy, 15%, profit,
actually the same percentage as given by the
Mersey Tunnel road. In the case of the Man-
hattan the increase in business, however, was
469,. With the Mersey road it took an increase
of 559, in traffic to make this operating result
possible. Trunk lines cannot count on such an
increase in traffic to justify the initial expense of
electrification except in special sections. But signs
point to the installationof “large power houses atlarge
cities to be gradually made sufficient for working theline
on furtherstretchesin each direction, handling congested
terminals, or used where commercially practicable, until
it may be desirable to electrify the entire division.”

A traffic increase of 600,000 passengers -
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SECURITIES AND REPORTS.

This is one of our six Sections or Supplements. In using the seriesitisto be remembered that they are inter-dependent

publications, complete only as a whole.

f utilized together, and with the fresh items of news the ‘‘Chronicle’ contains from

week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence
constant reference to our “State and City’’ section will be found necessary by those wishing to purchase the stocks and bonds
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct
estimate of the amount of suburban travel a given road commands.

The abbreviations used inour Electric Railwaystatements will be found explained in a table immediately following the

last statement in this publication.

A full Indez, which shows where each railway will be found, is also given on the closing pages.

—
—_—

ABERDEEN, WASHINGTON.

GRAYS HARBOR RAILWAY & LIGHT CO.
ORGANIZATION.—In 1906 we were advised that franchises were all

‘ for 50 years and had been granted within 4 years preceding that date.

Owns about 87 acres of land and 23 lots. Operates an electric-light plant
in Aberdeen and another in Hoquiam. Supplies Aberdeen, Hoquiam and
Cosmopolis with electric light and power.

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000. - e - o e e el ceee emmeaeo $500,000 . ____
First mortgage, $500,000,f 1006 6g A-O 500,000 Aprill 1936
gold ($1,000) - ccccaa-. c*{ Interest at Cit. Sav. & Tr. Co., Cleveland,
Trustee, or First National Bk., NewYork.

Bonds.—A sinking fund sufficlent to retire 2% of the bonds annually at
105 and Interest begins April 1 1911. Bonds are subject to call on any
Interest date upon 60 days’ notice at 105 and interest. V. 83, p. 155.

EARNINGS.—For calendar year 1909, gross, $233,922; net, after taxes.
$94,770; interest, $42,711; surplus, $52,059. In 1908, gross, $205.978;
net, after taxes, $87,155; interest, $35,746; surplus, $51,409.

ROAD.—Operates 12 miles of track In and between Aberdeen, Ho-
quiam and Cosmopolis.

OFFICERS.—Pres., Geo. F. Stone, Seattle; V.-P., J. B. Brideges: Sec.
Jay D. Crary, Aberdeen; Treas., R. C. White; Comp., Minor D. Crary.—
V.83, p. 155; V. 86, p. 420.

———

AKRON, OHIO. '
NORTHERN OHIO TRACTION & LIGHT CO.—Trolley.

ORGANIZATION.—Incorporated in Ohlo as successor in Nov. 1902 to
the Northern Ohlo Traction Co., having exchanged its securities for the
common and preferred stock of the latter per terms in V. 75, p. 733. In
June 1906 we were informed that franchises then had an average of 17 years
to run. Later in same year took over control of the Canton-Akron Consol.
Ry., and guarantees that company’s $2,500,000 consol. 58, prin. and int.
V. 83, p. 435, 849. Also owns entire capital stock of the Akron Wadsworth
& Western Traction Co. and ﬁ&r&nwes its bonds, prin. and int. In Sept.
1907 Northern Ohio Trac. & ht shareholders were offered $1,000,000 of
new stock at $20 1{31- [) 3 new stock 1s included in total ow.
Stock listed on the N. Y. Stock exchange in March 1909.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
OQommon stock, 310,000.000} cee= 2Q-M15 $9,000,000 Mar'10.3 %

18905 65g M-S 300,000 Sept 1 1915
000 ($1,000);:M covers27.4m | Interest at Central Tr. Co., N. Y., Trustee.
Northern Ohio Traction, mort( 18909 6 ¢gJ-J $2,700,000 July 1 1919
g, $3,000,000 ($1 .000)--c‘tlnterest at Central Trust Co., N. Y., Trustee;
or Dime Savings & Banking Co., Cleveland
Northern Ohio Traction &) 1903 4&5 g J- 2,800,000 Jan 1 1933
Llfht 1st consol ($1,000),tInt. at Cit. Savings & Tr. Co., Cleve., trus-
gold, $7,500,000 ....... c*] tee. or at First Nat. Bank. New York.
AK. Wads & West mortgage,l 1906 S¢g See text July 1 1933
$500,000 guar ($1,000)...
Northern Ohlo Trac. & Lt col] 1909 6 Q-F 1,000,000 See text
trust mortgage $1,000,000;Int. at Cit. Sav. & Trust Co, Cleveland
($1,000) C. ccccccmeaaa s trustee, or First Nat. Bank, New York.

Bonds.—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are
reserved to retire the Ak Bed & Clev. gen. mtge. of 1895. Bonds listed
on Philadelphia Stock Exchange in Oct. 1801. Of the $7,500,000 Northern
Ohlo Traction & Light consols, $3,000,000 are reserved to retire the North.
Ohio Traction bond : and $1,700,000 are held for future requirements;
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage
of 1909 is secured by deposit of $1,000,000 Nor. Ohlo Trac. & Lt. 4s,
$700,000 Canton- Akron consol. 58 and $200,000 Akron Wads. & West 5s.
Bonds were issued to retire $600,000 col. trust con. notes of 1906, Canton
& Akron 2d 5s and $100,000 Tus, El. 58. They mature in annual installm’ts,
$100,000 yearly, on November 1 1911 to 1914 and $150,000 yearly 1915 to
1918. Subject to call at 102 in inverse order of numbers on any interest
date. V. 88, p. 823.

Canton-Akron Consolidated Railway.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Consol M $2,500,000, gold,) 1906 &5¢gJ-J
guaranteed by Northern O }Int. at Cit, Sav. & Tr. Co., Cleve., Trustee
Traction & Light_ .. ___._.__ or First Nat. Bank, New York. ‘
Canton-Akron 1st mortgage,| 1902 5 g M-S 1,150,000 Mch 1 1922
$2,000,000, g ($1,000) . .c*/Int. at Knickerbocker Tr. Co., N.Y., Trustee
Canton-Massillon 1st mort'ge,( 1900 5 g M-N 850,000 May 1 1920
$1,000,000, g, ($1,000).__{Interest at Cleveland Trust Co., trustee, or
{ at Standard Trust Co., New York.
1st M Can & N P, $1,000,000,/ 1903 5g F-A 565,000 Feb 1 1923
gold ($1,000) ... _____ c*|Int. at Am. Loan & Tr. Co., Boston, Trustee.
Tus RR 1st M, $100,000f 1896 6gJ-D 100,000 June 1 1916
($500), gold. e Int. at Cleveland Tr. Co., Cleve., O., Trustee.
Lake VL & | mortgage_ ... .- 5J-J 59,00 See text

Bonds.—Of the $2,500,000 new bonds, $100,000 are reserved toretire
the Tuscarawas Railroad 6s. Of the $2,000,000 Canton-Akron first
mortgages, $850,000 are reserved to retire the Canton-Massillon bonds.
Neither issue is subject to call. The Canton-New Philadelphia bonds may
be called as a whole at 105 and int. on 3 months’ notice. he Lake View
L. & I. bonds mature $2,000 annually to 1915, when whole issue falls due.

Dividends.—Dlvidends were begun in 1906 by the declaration of 2%,
¥ayable in Installments of 4 % from June 15 1906. V. 82, p. 1213. In
907 2% was agaln declared, payable In quarterly installments from June
15 1907. In 1908, June, %% . Rate then reduced. and declared Sept.
Y% %: Dec., ¥%. In 1909, March, ¥ %. Rate then again increased, and
declared June, 34%; Sept., 1§ %; Dec., 3$%. In 1910, Mch., 3§%.

PLANT.—Including Canton Akron Consol. Ry., operated on Jan. 1 1910
214.88 miles of track. Line extends from Cleveland through Akron, Can-
ton, Massillon and New Phlladel}ghla to Uhrichsville in Tuscarawas County
with branches to Ravenna (via Kent), to Wadsworth (via Barberton) and
to East Greenville from Massillon. Owns Lakeside Park in Akron and
Meyers Lake Park in Canton. Also owns 1,011 acres of coal land In Noble
County. Ralls, 50, 56, 70 and 80-1b. T and 73-1b. girder, standard-gauge;
operates 280 cars and 7 snow-plows and swcepers. mbraces electric-light
gystems of Akron and Barberton.

2

v

$1,026,000 Jan 1 1933

REPORT.—For calendar years (1909 report in V. 90, p 368):

Gross. Net. Charges. Surplus.
1909 (214.88 miles of track)..$2,177,642 $987,585 $524,066 $463,519
1908 (214.05 miles of track).. 1,890,473 804,049 526,532 277,517
1907 (214.53 miles of track)_. 1,909,061 813,306 513,242 300,064
1906 (204.12 miles of track).. 1,703,340 696,498 483,174 213,324

Out of the $463,519 surplus for 1909, divs. of $157,500 (1 34 %) were paid,
leaving $306,019.

OFFICERS.—Pres., H. A. Everett, Cleveland, O.; 1st V.-P., Will
Christy, Akron; 2d V.-P. and Gen. Mgr., Chas. Currie, Akron; Treas., J. R.
Nutt, Cleveland; Sec’y, C. F. Moore, Akron. Gen. offices, Akron.—V. 84,
p. 221, 337, 1248, 1488; V. 85, p. 601; V. 86, p. 230, 335: V. 87, p. 545,
1605; V. 88, p. 231, 291, 625, 686, 823, 883, 1197; V. 90, p. 237, 368.

—————eelE—

ALBANY, N. Y.

UNITED TRACTION.—A trolley road.

The entire stock of this company Is owned by The Delaware & Hudson
Co. V. BL'J)' 1552; V. 82, p. 160. The D. & H. also owns the Troy &
New England and the Plattsburgh Traction. and has acquired a half interest
in the Schenectady Ry., the New York State Railways owning the other

half. :

ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the
Albany Ry. (chartered In 1863), the Waterviiet Turnpike and RR. (char-
tered in 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69,
p. 1147, 1300: V. 70, p. 77. as contract with Hudson River Electric Co.
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was
organi May 1 1891 to secure franchise rights on certain streets in Albany,
The United Traction leases these rights. Franchises in Troy and Albany,
except that of the Caplitol Ry. on Delaware Ave. (a short line on the
outskirts of Albany), which expires Aug. 8 1951, are sald to be perpetual.
V. 79, p. 2698. as traffic agreements with Albany & Southern RR.,
Schenectady Ry. Co. and Hudson Valley Ry. Co., by which cars of the first’
two roads are run into Albany, and cars of the Schenectady. Ry. Co. and
Hudson Valley Ry. Co. are run into Troy.

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the
stock and all of the bonds of the new company are deposited with the Central
Trust Co. of New York as security for bonds of the Albany Ry.

A of Hudson Valley.—In Dec. 1906 acquired a majority of the’
stock and bonds of the Hudson Valley Ry. Co., and increased Its own
stock from $5,000.000 to $12,500.000 to finance the purchase. V. 84, p. 52.
- STOCK AND BONDS— Date. Interest. Outstandin?. Last div.,&c
Stock (par $100) $12,500,000. .._. 4J-J $12,500,000 Jan.'10,2 %
Debentures, $456,000, goldl 1901 4% g M-N 456,000 May 1 1919

($1.000) - oo rfInt. at Nat. Commercial Bank, Albany.
Cons mort, $6,500,000, gold] 1904 4% ¢ J-D 2,588,000 June 1 2004

(€3 BT ) R c*/Int. at Central Trust Co., N. Y.. Trustee.

Bonds.—Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior
liens, No sk. fd. and bonds are not subject to call. Irectors may fix rate of
interest, but not exceeding 6 %; present issue is at 43¢ %. The dehentures
may be called on any interest date on three months’ notice at “‘a § % interest
rate for the unexp! term as calculated in standard Interest tables.””

V. 73, p. 1113.
P SECURITIES OF ALBANY RAILWAY. .
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

500,000), wolg 1800 5gJJ
Genell"ial mortgage, $750,000,] 1897 5gJ-D 496,000 June 1 1947

gold.:.ciceenminsancmmes Central Trust Co., New York, Trustee.
lLeased line securities— '

Fifth mortgage_ ... _---__ - 1888 5 M-S $32,000 Sept 1 1913
Consol M (§ 428,000 Jan 1 1930
($1.000). ... cvcunvnsanas C Interest at Central Trust Co., New York.

Wat T & RR— 1889 6 M-N $350,000 May 1 1919
i1st Mintguar..._.___.__.__ Boston Safe Dep. Co. & Tr. Co., Boston, Tr.
2nd M,p &intguar.._.._. 1890 6 M-N 150,000 May 1 1919

Metropolitan Trust Co., N. Y., Trustee.

The Albany Ry. gen. mort. of 1897 was for $750,000, ot which $254,000
was reserved, but consolidation makes reservation inoperative.

SECURITIES OF TROY CITY RAILWAY.

Date. Interest. Outstanding. Maturity.

Troy City 1stcon M, g, $2.- 1892 5g A-O $2,000,000 Nct 1 1942

000,000 <o _-co--- c*&rf Interest paid by Trustee, Central Trust Co.N.Y.

The Troy City leased roads Include Troy & Cohoes, stock $50,000, divi-

dends under lease 7 %; Lansingburg & Cohoes, stock $15,000, dividends

under lease, 7 %; Troy & Lansingburg, stock $700,000, owned by Troy

City Ry.; total $763,000. The Waterford & Cohoes RR., $25,000 stock,
recelves 7 % yearly under lease.

DIVIDENDS.—First quarterly dividend, 1% %, was pald May 1, 19 0
same rate continued up to and including July 1906. For quarter ending
Oct. 1906 114 % was pald and for two months ending Dec. 1906 1% was
pald. On Dec. 31 1906 stock was Increased from $5,000,000 to $12,500,000
and dividends made semi-ananal (J-1' and 2% wonald July 1 1907, 2%
Jan. 1 1908 and 2% each six months since, to and including Jan. 1910.

ROAD.—Operates 95.52 (including the Cohoes Ry.) miles of track, of
which 76.65 miles owned, connecting Albany, Troy, Cohoes, Rensselaer,
Watervliet, Lansingburg, Green Island, Waterford, &c. Has 436 cars,
including 15 snow-plows, 9 sweepers and 12 service cars. Carries express
and light freight. Standard gauge.

ANNUAL REPS)RT.—-—Years ending Dec. 31:

1909. 1908. 1909. 1908.
Gross earns._$2,090,331 $1,956,628|Total net..._$1,051,253 $804,772
Oper. exp_.... 1,223,052 1,223,542|Chges. & taxes 497,230 426,935
Net .. —__. 867,279  733,086|Div. (4%)._. !500,000 500,000
Other income. 183,974 171,686 | Balance, surp. 54,023 r22,163

z Deficlt.

OFFICERS.—Pres., L. F. Loree, New York; 1st V.-P., C. S. Sims; 2d
V.-P., W. H. Willlams, New York; Sec. and Treas., James McCredle, Al-
bany; Aud.,G.W. Ogsimry: Gen. Mgr., Edgar S. Fassett; Supt., Chas. H.
Smith; Traffic Mgr., Chas. H, Armatage; Compt., W. H. Davies. Princi-
pal office, Albany.—V. 83, p. 1381; V. 84, p. 932, 1368, 1429.

§1) Il)iuds;);l clValley i'l!ailway.—.lt trolley road.

n Dec. 1806 a majority of the stock and honds was acquired by the

United Traction Co of Albanv. V. 84, p. 51. q

OI}GAN IZATION.—Incorporated Aug. 15 1901 as a consolidation of the
Glen's Falls, Sandy Hill & Fort Edward Street Ry., Warren County Electrio
Ry.. Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville
Strcet Ry. Co., Saratoga Traction Co.,and Saratoga Northern Ry., the

6
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capltal stook of these roads being exchanged for stock In thenew company.
See ““Chronicle,”” V. 73, p. 391. Carrles freight and express as well as
Busenzers. 80% private right of way. Franchises are all perpetual.

wns all the stock ($200,000) and all the bonds ($200,000) of the North
Rlver Ry., a road operated in Saratoga by this company.

In 1906 part of the consol. 83 were converted into debentures in accor-
dance with a plan for the re-adjustment of the company’s finances.. V. 82,
p. 1040. In March 1908 created $2,500,000 preferred stock to provide for
the convertible feature of the debenture *“Bs.”. V. 82, p. 751.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common, $3,000,000, par $100 _...  _.__... $3,000,000 .. ......
Preferred ($2,500,000 (S€€) -coe  mmoecoo-. ee $6xt. 0 cceee-.

text), 8§ % non-cumulative
First consolidated mortgage) 1901 5 g J-J 2,222,000 July 1 1951

$4,000,000- (denomination }Interest at Manufacturers’ Nat. Bank, Troy.
$1,000 gold) __.... -----C¥/May be called at 110 & Int. on any int, date.
Collateral trust $650,000__... 1906 S5¢g $500,000 Mch 1 1911

Deb. ““A’ Income $700,000_.. 1906 5¢g 474,000 Jan 1 1951

Deb. “*B” Income $2,500,000. 1906 2g 2,500,000 Jan 1 1951
Underlying Liens— !

GFSH 1891 6 J-J 100,000 July 1 1911

F E first M (no op)}
$500 and $1,000) gold. .. _cJCentral Trust Co., New York, Trustee.
do 2d M ($500) gold..c./] 1893 6 J- 50,000 July 1 1913
Int. at Merchants’ Nat. Bank, Glens Falis.
do 3dM ($150,000) ...1 1901 6 A-O 82,000 April1 1921
May be called at 100 on April 1 1902.
Still & Mech first mortgage..| 1893 6 A-O 47,500 A%rll 11913
Bank of D. Powers & Sons, Troy, N. Y., Tr.
do do consol mortgage| 1898 6 A-O 202.500 April1 1913
$250,000.. JGlens Falils Trust Co., Glens Falls, stee.
Bonds.—Of the $4.000,000 mortgage of 1901, $482,000 is set aside for
prlor liens and $1,290,000 have been deposited as collateral for the collateral
tru t 8s. The dcbenture “*B” bonds are convertible Into preferred stock
from March 1 1908 to 1917, inclusive. Up to June 1 1909 none had been
80 converted. Collateral trust 58 are redeemable at par and Interest on
30 days’ notice. Interest on the debenture ‘A’ and *‘B” bonds Is nelther
cumulative nor obligatory.

REPORT.—For fiscal year ending Dec. 31 1909, gross, $614,475; net,
$141,051; fixed charges, $241,382; deficit, $100,311. 4%l 24 3358

ROAD.—Maln line extends from Troy northward along the Hud-
son through the villa; and towns of Waterford, Mechanlicville, Still-
water, Schuirlervllle. n: mson, Fort Edward, Sandy HIll, Glens Falls
and Caldwell to Warrensbuni. The Saratoga Division, which branches off
the main line at Mechanicville, provides a line from Troy to Round Lake,
Ballston Spa and Saratoga, with a branch from Saratoga S rlnsu to Glens
Falls, via South Glens Falls, which branch was completed In June 1903.
There is also a branch line from Saratoga Springs to Kaydeross Park on
Saratoga Lake and another from Thomson to Greenwich. Total first track,
112.06 miles; second track, 4.40 m.; sidings, 9 m.; making a total of 125.46
miles of track., Ralils, 60, 70 and 80-lb. T and 140-lb. girder. Stand-
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco-
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga
Lake; Ondawa Park, between Greenwich and Thompson. V. 83, p. 155,
213, 1098; V. 84, p. 51, 1366; V. 89, p. 286.

————

ALLENTOWN, PA.
LEHIGH VALLEY TRANSIT CO.—A trolley road.

<

............

+ORGANIZATION.—Incorporated in Pennsylvania on Nov. 3 1905 and

is a reorganization under foreclosure of the Lehigh Valley T'raction Co., the
Philadelphia & Lehigh Valley Traction Co.,the Allentown & Slatington and
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79vp. 733. 1462.

Under a; ment made In July 1907 cars of the Lehigh Valley Transit
have their Philadelphia terminal in the Philadelphia Rapid Transit station
at Chestnut Hill. V. 85, p. 99. In 1908 started through trolley freight

- service between Allentown and Philadelphia.

Stockholders are to vote Apcil 21 1910 on authorizing $15,000,000 new
bonds for refunding, extenslons, &c: V. 90, p. 503,
Owns the following stocks and leases: :

Cap. stock.
Name of Company—- Owned. Total issue
Allentown Electric Light & Power Co. -(common) . _____ $150,000 $150,000
do do do do (preferred) .... 10,000 150,000
Quakertown Traction Co. - .o oeeoeoe oo 5,000 300,000
*Chestnut Hill & Eﬂnthouse Turnplke Road Co..... 69,300 70,000
Slatington Power Co...... D TR S 50,000 80,000
Rittersville Hotel Co.._.__._ T 100,000 100,000
Allentown & South Allentown St. Ry - _ .o ___._______ All M
Allentown & South Allentown Bridge Co .. _____.... All

(9]
Lease of Bethlehem & Nazareth Passenger Rallway Co.; lease Is for 999
years at 5 % on stock and bonds.
15,000 per annum.
By ownership of a majorltl;" of the stock of the Allentown Electric Light &
Power Co. and all the stock of the Slatington Power Co., it controls the
business of the followin usaht. heat and power companies:
Allentown Electric Lllf t & Power Co.
. Bethlehem Electric Light Co. - 1Leased to the Allentown Electric
. South Bethlehem Elec. Light Co.f Light & Power Co.
Slatington Power Co. -
Citizens’ Elec. Light, Heating & Power Co.|Leased to
of Slatington aud Walnutport_..___.____ J Power Co
® Property condemned and company Is to liquidate.

STOCK AND BONDS—  Date. Inferest. Outstanding. Maturity.

the Slatington

Common, $3,000,000, par $50. ... - _______ $3,000,000  _____.___
Preferred, $5,000,000. par $50) ... _________ 5.000,000 ____.___
% , cum. after Nov 3 1910

First mortgage, $5,000,0001 1905 4-5 g M-S 4,700,000 Dec 11935
gold $1,000) ... __._._.__. c/Guaranty Trust Co., New York, Trustee.

Consol mortgage, $7,500,000,1 1905 -5 gJ-D 2,500,000 Dec 11935
zold ($1,000). .. ______. Lehigh Valley Tr. & S. D. Co., Allentown,T'r.

Debentures $1,500,000 ($1,-1 1909 6 g J-J 900,000 July 1 1912
000) gold - ________ c*/Interest at Brown Bros. & Co., Phila., Pa.

1901 5 g M-S 300,000 Sept 1 1931
Int. at Commonwealth Tr. Co., Harrisburg,
Trustee. Can be called at 105 and interest
........ 150,000 5 % guar
onds 5 M-N 150,000 May 1 1929
The Lehigh Valley Transit has agreed to guar. the int. on $500.000 bonds
of the Allentown & South Allentown Bridge Co. V. 85, p. 40.

have not yet been issued.
(both classes) was held in a voting trust

$300,000 gold, $100, $200,
500, $1,000)
Beﬁh &

*

Quakertown Traction first M}

Stock.— Voting Trust.—Stock
for three years from Nov.3 1905. Trust then extended until Nov. 3 1911,
trustees having the power to terminate the trust earlier. V. 87, . 1011,

For amounts of these voting trust certificates listed on the Phila.
Stock Exchange, see V. 88, p. 823. ‘

Bonds.—Of the’$5,000,000 first mtge., $2,770,000 bear 4% Interest and
are all out and $2,230,000 are 5s. $300,000 of these bonds are reserved
to take up the $300,000 Quakertown Tractlon bonds. See V. 82, p. 628.
Interest at Brown Bros. Co., Philadelphlia, Of the $7.500,000 consols,
$2,500,000 are 4s and the other $5,000,000 58. The latter are reserved to
retire the first mtge. The first mtge. bonds are redeemable on any interest
date, the 48 at 105 and the 5s at 110. Interest on the consol. bonds Is

ayable at the company’s office or at office of Brown Bros. & Co., Phila.
hese bonds are not subject to call. Debentures of 1909 subject to call
at par and Interest on any interest date. V. 88, p. 1437.

ROAD.—Owns 109.3 mlles of road and 14.5 miles of second track, con-
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth,
Slegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington,
Quakertown, Perkasle, Lansdale, Ambler and Philadelphia. Leases 10
miles and controls 10.5 miles through stock ownership. Total operated,
144.3 mlles. A 1,700-ft. brld‘gio between Allentown and South Allentown
I8 to be bullt by the controlled Allen. & South Allen. Bridge Co.

REPORT.—For fiscal year ending Nov. 30 1909: Gross, $1,071,461; net,
$523,290; fixed charges, $416,646; surplus, $106,644. In 1908, gross,
$1.038,626; net, $477,386; fixed charges, $412,086; surplus, $65,300.

OFFICERS.—Pres., R. P. Stevens; V.-P., John C. Dawson; Sec. and

vy . N. Wagner; Aud., O. M. Walter.—V. 86, p. 795, 918; V. 87,
p. 1011, 1533; V. 88, p. 823, 1373, 1437; V. 90, p. 167, 503. .

ALLENTOWN & READING TRAC1ION CO.—A trolley road.

' «ORGANIZATION.—Incorporated April 25 1898, and leased the Allen-
tuwn & Readling Eiectric Street Ry. for 290 years from June 4 1898. On

. Mun - &

The latter

Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry.
Controls the Kutztown Light, Heat & Power Co. Connects with United

tion Co. tracks from ing, thus forminga through line from Alien-
tuivn to Reading

STOCK AND BONDS. Date.  Interest. Outstanding. Maturity.
Stock, $750.000, $50. .- .o_ . mormereon 50,000  oeeeoen-
First = mortgage, $250,000,] 1900 5 g J-7 250,000 July 1 1930

gold, $100, $500 and $1,000 [ Interest at Fidelity Trust Co., Phila,, Trustee
First M Kutztown& Fleetw’'d) 1902 5 g J-J 200,000 Jan 1 1932

$200,000, guaranteed (}) &t
First consol mtge $750,000] 1902 5 g J-J 300,000 July 1 1832

gold (8500 & $1,000)._c&rfInt.at Integ.Title Ins.& Tr.Co. Phila. Trus.
Loans and notes pavable June 30 1908 _ ___________ A85 ..

Bonds.—Ot the $750,000 of new consols, $450,000 are reserved to retire
g’rlor liens. They are subject to call at par after July 1 1917; no sinking

nd. The first moitgage bonds are redeemable after July 1 1910 at par.

EARNINGS.—For year ending Dec. 31 1907, gross, $164,478; net, $52,-
726. In 1906, gross, $175,063;: net, $73,912.

ROAD. perates 39.60 miles main line, 7.50 miles sidings—total, 47.10
miles; 42 cars.

OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P., H. P. Roeper,
Readlne‘:,Sec.. S. K. Hoffman, Hamburg; Treas., Geo. B. Schaffer, Reading;
Supt., W. J. Bear, Kuntztown.—V. 81, p. 1492; V. 82, p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC RR.—An electric raliroad.

ORGANIZATION.—Incorporated in Ohlo and is a consolidation in Dec.
1802 of the Alllance Electric Ry. and the Stark Electric Ry. Controls the
Salem & Eastern Flectric Ry. The latter has no securities outstanding.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($100) oo e ... ____ -J $1,000,000 Apr°10,8% %
First mort. $1,500,000 gold] 1903 5g J-J 1,000,000 Jan. 1 1928

(BL000) B Liacscimavess cJCluizens’ Sav. & Tr. Co., Cleveland, Trustee.

JInt. at United Bank & Sav. Co., Cleveland.
Bonds.—Can be called after 5 years at 105. .

Dividends.—First div., 3{%, pald July 1908; %% has been paid quar.
since to and including April 1910. In April 1910 also a stock dividend of
25%. V. 90, p. 448,

EARNINGS.—For calendar year 1909, gross, $238,266; net, $137,027;
in 1908, gross, $213,630; net, $115,785.

ROAD.—Operates 34 mlles of track from Canton to Salem, inciudin
Alliance City lines. Standard gauge. 67 and 70-1b. T rails and 70 an
90-1h. girder rails. Total mileage, including double track, 36 miles.

OFFICERS..-—Pres., C. R. Morley, Cleveland; V.-P., David Morison;
Sec., E. S. k; Treas., E. Wiebenson; Aud., A.J. Sampson; Gen. Mgr.,
F. L. Mowry.—V. 76, p. 973; V. 86, p. 1468; V. 90, p. 448.

’ L ————————e——

AMSTERDAM, N. Y.

AMSTERDAM STREET «—This road, together with the Cuyadutta
Electric Rg.. was oollltsoudatgtlil in Dec. 1902 with the Fonda Johnstown &
Gloversville RR. See staten_:ent of the latter in ‘‘Rallway and Industrial

Section.”
—_—
’ ANDERSON, IND. .

INDIANA UNION TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated in Indiana on June 9 1903. Leases
Union Traction Co. of Indiana from June 30 1903 for 999 . For terms
see that company below. In Dec. 1905 acquired the indiana Northern
Traction Co., subject to $500,000 mtge., prin. and Int. of which is guaran-
teed by Indiana Union Trac. Co. V. 8i, p. 1848. In April 1906 acquired
entire com. stock ($500,000) of the Muncie Hartf. & Ft. W. Ry. V. 82, p.
805, 869, 1041. * 1n June 1906 leased that company, and in addition to op-
erating exp., Int. on bonds, &c.. pays a rental equivalent to 5% on its
500,000 cumulative preferred stock. See V. 83, p. 96. In June 1006
ao:wired the road of the Muncie & Union City Traction Co. from Union City
to Muncie. Owns the company’s.entire $500 000 stock and guarantees its
bonds, principal and interest. V. 83, p. 96. .

STOCK AND BONDS. * Date. Interest. Outstanding. Maturily. .
Stock, $5,000,000 ($100)..__. ____. ___.._... 5,000,000 cnmesnes
First mortgage $5,000,000] 1803 5 ¢ A-O 1,250,000 July 1 1933

$1,000) gold. - e oo c*|Interest at Girard Trust Co., Phila., Trustee.
Indlana North Trac first mtge]l 1803 5 %—0 500,000 Oct 1 1933
$500,000 gold ($100, Ssoo}lnterest at nton (N. J.) Trust & Safe De-

and $1,000) guar....._.. c* soslt «» Tru
& & 190 5gJ-J 979,000 Jan 1 1933

MH Ft W first mo 5
$1,000,000 %old ($1,000)c*/Int. at Guard. Sav.& Tr.Co.,Cleve., Trustee.
Un M $925,000) 1906 5 g J-J 925,000 July 1 1936
guaranteed gold (81,000)c*JInt. at Fidelity Trust Co., Phila., Trustee.
Bonds.—Of the $5,000,000 bonds of 1903, $3,750,000 are reserved for
extensions and improvements, but can only be issued when net are
134 times Interest charges on outstanding bonds over and above rental
payments to Union Traction Co. $86,000 of the $1,250,000 bonds out
are held in sinking fund. Sinking fund, 134 % annum of outstanding
bonds, became operative on July 1 1904. und is to be invested in the
bonds at not above 105 and interest, and bonds may be drawn at 105
and int. on any interest day. The Indiana Northern Traction bonds are
subject to call at 105 and interest on six weeks’ notice. V. 82, p. 805.
The Muncle Hartford & Fort Wayne bonds can be called Jan. 1 1925, or
after, at par. A sinking fund on those bonds of 2% of gross earnings
per annum be; July 1 1905. See V. 80, p. 1059. $21,000 have been
retired. The Muncle & Unlon City bonds are subject to call after five
years at 105; are guar..hﬁ. and 1., bér Ind. Un. Trac.
Stock.—Listed on Phlladelphia Stock Exchange in May 1905.
EARNINGS.—For the calendar year 1908 were: Gross $1,902,330: net
;843,585; fixed charges, Including dividends on stocks of Union Traction of
ndlana and Muncle Hartford & Ft. Wayne Ry., $854,249; deficit, $10,664.
In 1907, gross, $2,089,232; net, $978,034.

ROAD.—Besldes the city llnes in Marion, Anderson, Muncle,
Elwood, owns an interurban road from Anderson (via Linwood, Alex-
andria, Summitville, Falrmount, Jonesboro, Gas City and Soldlers’
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee)
to Elwood, and from Elwood to Tipton: also an interurban line from
Muncle, via Yorktown, Daleville, Chesterfield, Anderson, Pendieton,
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an
interdrban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia,
Clcero, Noblesville, Carmel, Broad Ripple, to Indianapolis, and from Peru
to Kokomo; total track aggregates 210 mlies of interurban’and 50 miles of
city lines, standard gauge. Also a line from Anderson to Middletown,
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles
of track between Marion and Wabash, also Muncle Hartf. & Ft. Wayne Ry.,
42 miles, from Muncie to Bluffton, via Eaton, Hartford City, Montpelier,
Keystone and Poneto and Mun. & Union City. 34 miles, from Union
City to Muncle; total, 366 miles of track. Through cars are run between
Indlanapolls and Fort Wayne_ in conjunction with the EKt. Wayne &
Wabash Valley Traction Co. V. 83, p. 1102. Provides package Iretghs
service between Indlanapolls and Muncie and Indlanapolis and Logans-

ort and Peru, and to all other polnts on the system. Operates through
ight service between Indlanapolis and Ft. Wayne. By contract until
Nov. 1933 cars are run over tracks of Indlanapolis Street Ry. In Indlanap-
olis. A large central power station, with necessary storage batteries, at
Anderson, operated on a three-phase system, with 19 sub-stations likewise
equipped with storage batteries, operates entire system.

EQUIPMENT.—98 city cars, 81 Interurban cars, 19 express cars and
112 service cars; total, 310. .

OFFICERS.—Pres , A. W. Brady, Anderson; 1st V.-P., J. Levering
Jones, Phila.; 2d V.-P , W. Kesley hoe%r. Cincinnati; Sec. and Treas.,

. A. Nicholl. General offices

S Cragaes Tl s Td v "'83, p. 37, 99, 888; V. 86, p. 431
and transfer offices. Anderson, Ind.—V. » D. 37, 99, : V. 86, p. :
V. 87, p. 226; V. 88, p. 624, 879. 2 B

(1) Union Traction Co. of Indiana,—A trolley road.

ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the
Union Traction Company of Indiana (lnoor&c:rated on June 27 1899) and
the Indianapolis Northern Traction Co. corporated in April 1902).
On consolldation a 70%.stock dividend was pald to Union Traction share
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302.
Leased June 30 1903 to the newly formed {gdlgna Unlon_Traction .

for 999 years. The lease, as modified June 04, provides for 5% on
Union Tractlon Co. pref. stock-and divs. on com. ranging from 1% to 6%,

and

\



FEB., 1910, ELECTRIC

RAILWAYS T

S8 earnlngs of all p es operated by lessee, except proper-
ttleaalgueﬂtter June 15 1904. . 79, p. 2455, F'ranchises aerzpzenerally
or years.

The Indlanlatpolls Northern Traction assumed payment of princi nl and
interest of half ($200,000) of the bonds on the Broad Ripple ’1,‘

and also half of the interest of the remaining $200,000 bonds for 10 yeara
" from May 1 1903. See V. 78, p.1167.

STOCK AND BONDS— Date. Interut Outstanding. Maturity.
Common, $7,500,000 ($100)__. ... J-J 87 505,000 Jan'10,2- 3%
Pf,5%,cum, '$1,000,000 ($100) -... 5A-0 1,000,000 Oct'09 zlx
Anderson Elec St 1st mtg, g 1892 J-J 150 000 July of2

$1,000 each)..._._. Int.atFarm L. &T. .. stee, N 3
Citizens 1st mtg, 8250.000 1897 J-D 130,500 Dec 1

s f, subject to call at 105, }Interest at Guar. Trust & Safe Deposit Co

denom $500 and $1,000_ c*, Philadelphia, 'I‘;'ustee
Marion Clty 1st mtg, $400.-]1 1895 6 g M-N 353.000 May 1 1915
) D c/Interest at Trust Co. of America, N.

n mtg, ‘5.000.000 gold] 1899 S5gJ-J 4,366,000 July 1 1919
1,000) oo ‘c&r*/Int. at Trust Co. of Arner.. N. Y., Trustee.
Indiana Trac 1st) 1902 5gJd-J 5,000,000 July 1.1932
mtg $3,000 000 ($1,000), tInterest at ’I‘rust Co. of America, New York.
guar p andl by Un Trac_c*) Trustee.

Stock and Bonds.—O0tf the. $5,000 000 age, $634,000 are
reserved for underlying bonds. See V. g 13. mmon and pref-
stock and geén. mortgage bonds are llsted on hlladelphla Stock Exchange*
Pref. stock Is redeemable after Dec. 15 1910 at par and unpald dividends,
en 30 days’ motice.

Dividends.—Pref. stock of Union 'l‘ract. Co. dates from Jan. 1 1901.
First div. Oct. 1 1901 (for 9 mos., Jan. 1 to Sept. 30V, 3% %; in 1902 1903,
1904, 1905, 1906, 1907 and 1908, 5% . In 1909, Aprll 2% %; Oct., 2% %.
On com. have been: in 1903, July. 1%; in 1904 Jan., % %: July. 1%:;
1907, Jan., %%; July, % %; 1908, Jan., 2-3%:; then none ( . 87, p. 227)
? .;\_;ly 1920297. vggen %% was pald’ in 1910. Jan., 2-3%.—V. 86, p 1591;

p

1927

000, gold (81,000
lut(

neral mortga;
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- ANDERSON, 8. C.

ANDERSON TRACTION CO.—A trolley road.

Sold.—Sold Oct. 12 1909 at receiver's sale and purchased by a syndicate,
which, it is said, will o the Greenville Anderson & Spartanburg
Tral?itan {J&.Iand extend the road to Greenville and Spartanburg. V. 89,
P

ROAD.—Operates 8 miles of rallroad in and around Anderson, together
with a lo-mlle extension to Belton. Total track, 18 miles. = It is planned
{gl;tshe;atgoex{gl‘ull the road to Greenville, S. C.—V. 88, p. 747; V. 89, p.. 102,

e T e

ANNISTON, ALA.

ANNISTON ELECTRIC & GAS CO.

ORGANIZATION.—Incorporated in New Jersey in 1899 to take over
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co.
General Electric Co. interested.

STOCK AND BONDS— Date.
Stock, $250,000 ($100).__._... ... $250,00
1st mtge, 8300 000 ($100 1899 g J-D 300.000 Dec 1 1929
$300) gold - . oo _... *J/Int. at Balt. Safe Dept. & Tr. Co., Trustee.
onds.—Entire issue m be called after 5 years at 105 and Interest.
Sinking fund of 1% of bonds outstanding becomes operative on Dec. 1
1905, but to be avallable for hond redemptlons only if the money cannot be
udxand usly employed ‘for the acquisition of permanent extensions
and additions.

EARNINGS.—For calendar year 1909, gross, $137,527; net, after taxes.
$44,960; fixed charges, $15,000; other deductions, $10,597; nurplus. $19,363.
1n 1908. gross, $131,207; net, after taxes, 888.888 fixed charges, $15,000;
other deductions, $11,732; surplus, 312 156

ROAD.—Operates 10 mliles of road from Anniston to Oxford Lake, in-

udlng [ mllen of tnck on_city stree
'S Z, Mltchell V.-P., R. J. McClelland; Sec. and
Treas., rancls Asst Sec. and Asst. + P Summeraon all of
New York Gen. Mgr.,

Interest. Ouutandmg. Maturity.

R. L. Rand, Anniston.—V. 68 p. 928; V. 69, p.283.
e
ASBURY PARK, N. J,
ATLANTIC COAST ELECTRIC RY. Trolley. ‘
ORGANIZATION.—Incorpurated in New Jersey on Dec. 8 1905 as

successor to the Atlantic Coast Elcc. Rallroud Co.,s0ld under foreclosure of
the general mortfage of the latter. Leases the Seashore Electric Ry. of
Ashury Park until June 6 1937 at $10,000 per year and owns $150,000 of the
$200,000 total capital stock of latter company (making net rental $2,500),
and owns all of the stock of the West Fnd & Long Branch Ry. and of the
Asbury Park & Sea Girt RR., the former is 1 from Aug. 3 1896 until
July 17 1943 at a nominal renta.l and the latter for 99 years at 6 % on stock
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned.
Also entire stock (sxoo 000) of the Atlantic Coast Electric nght Co., which
supplles the electric llghta of Asbury Park, Allenhurst Belmar, Ocean
Beach, Como and l}g Lake. The Seacoast action Co. (capital
,8100.000) running from elmar to Spring Lake, 2 mua. has been leased
to the Atlantlc Coast Electric Ry. for 99 years; its stock and bonds are
owned. Franchise In Belmar expires In 1947; in Asbury Park In 1937; In
Long Branch, oome explre In 1945 and others are gwrpetual in Ocean Town-

ship, pe etual; In Sea Girt, explire in 1915, 1926 and 1956 franchises of
Seacoast mctlon Co. are perpetual Bi
0. or
STOCK AND BONDS.— - Date. Interest, Ouistanding. Maturity.
Stock §1,000,000 ($100) . _____ ____.  _____.. $1,000,000 In 1909 3%
1st mcrtgage gold $1,000,-1 1895 g M-N 800, 1000 May 1 1945
000 ..oav.  insssemsnase Int. at Knlckerl-ocker Tr. Co., N. Y., Trus.
Gen mtge $1,000,000 gold] 1906 - J-J .000 000 July b1 1945
($1,000) _ ..o cJ Interest at entral Trust Co., N. Y., Trustee.
Seashore E1 RY 8tOCK - - - - v —w-  cooe- 200000 o ____...
1892 6¢g I3 200.000 1917

Seashore Flectric Ry 1stf
mortgage $200,000 ... ...

Atlantic Couast Flec Lt lst}

Int. at Seacoast Nat'l Bank, Asbury Pk.,N.J.
uhject to call at 103 1n 1897
241 000 June 1 1945
Park & Ocean Grove *Bk.,
orton Tr. Co., N. Y., trustee,

J-
Int. at Asbu
Asb. Pk.

mtge $500,000 gold. Sub
Ject to call at 105 in 1901 __
Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a llke
amount of Seashore Ry. 68, subject to call at 105 in 1897. Entire bonds
and stock of the Asbury Park & Sea GIrt ($50,000 each) and the Seacoast
Tractlon Co. ($100,000 e :ch) are deposited under the new general mortgage.
ROAD.—Belt Line In' Asbury Park aond extends from Asbury Park
through Long Rrarch to Pleasure Ba. about 24 miles, of which 10.12 miles
is over private right of way, \'4 p 616. Also from Asbury Park to
Sea Girt, about 9 miles, single track Connects at Pleasure Bay with the

New York & 1’I..ong Branch Steamboat Co.
REPORT.E-Years ending Dec. 31:
1909. 1908. 1907. 1906, 1905.

Gross earnings_.______.__ $3890,619 $343,056 $305,465 $289,831 $267,395

191,791 164,345 139,002 111,222 121,808

Net earns. from oper.._$197,828 $178,711 $166,463 $178, 009 $145,587
In 1909 fixed charges were $122,130, lea.vlng a surplus of $75,608.
OFFICERb. Pres., S. F. azelrlzz. H. Rogers;
G. B. Cade; Supt.. C E. Hereth.—V. 81 p 974, 1435, 1722.
————ee——

ASHEVILLE, N. C.
ASHEVILLE ELECIRIC CO.
ORGANIZATION.—The Asheville Electric Co. is a consolidation of the
Ashevlille Street RR., the Intermontane RR . the Ashaville & Blutmorve St.
Ry. & Trans. Co. and the Asheville Electric Co. Owne Riverside Park.

STOCK AND BOND Date.  Interest. Outstanding. Maturity
Oommon, sno.ooo (noo)---. meme emeemne $532,500 -o-o_.- -
F "tmﬁloman ia 500 W07 190 FEII T 1 500 000 Ry iTiesh

($1,000) gold_____—___ . } ¢ Co., y

Int.at Old lo gl'l‘rust Co., Boston, Trustee
Remlnln¢ bonds may be issued for additions and improvements
under certain restrictions. A sinking fund begins in 1914 and continues to
and including 1938. Bonds are lubjeot to call on and after July 1 1914
at§105 and interest on any interest day on 30 days’ notice. ' V. 89, p. 846.

o

‘| Lighting & Street Ry.

EARNINGS.—For cal. year 1909, rross $301,764; net, $76,478; fixed
charges, $43,750; other deductions, $1,214; surplus, $31,514. In 1908,

gross, $265, 212 net. $55,034; fixed charges, $37,500; sink. fund, $7, 500.
other eductions, $3,837; surplus. $7,097.

ROAD.—QOperates ' 12.27 miles, standard auge, in Ashevilie; In-
cluding second track and sidings 14.16 miles; a CATS,

OFFICERS.—Pres.
Sec. and Mgr., H.- W
—V.89,p. 410, 84 s

E. Rankin; V. P., C. N. Mason New York,
i‘-‘lummer' Treas., H. M. Francis, 62 Cedar St., N. Y.

ASHLAND, WIS.

ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road.
On Feb. 13 1908 Ashland Power Co. was lncorf)orated in Wisconsin and
has been authorized by Wisconsin RR. Commission to issue $50.000 com.
B oo 0 B " S50 1300 000, e Lo, P
ngs, of acquiring stock o an
o, L Ot ee:%r former company are: Pres., C. Do W right; V.-P., Geo.
Merrlll Sec., I, S. Smith; Mgr., A. E. Appleyard. V. 87, p. 479.
ORGANIZATION.—Chartered In Feb. 1896 as successor to Ashland
Owns exclusive electric light and E!u rlght,sln city.
and bonds cover lighting plant. Has acquired the White River Power Co.,

se, among other
ower & Street Ryﬁ

whose bond issue has been canceled. V. 88, p. 1559.

STOCK AND BON S—  Date. Interest. Outstanding. Maturily.
Stock 8300 000 ($100) . ___ .. —___. oo .o_- $200,000 oo __.
1st mortg'aze. $1,000, 000 Z( 1909 g J-J 380,000 Jan 1939

(31,000) o wocnmasamass c&r » trustee.

Int. at Chlc. Sav. Bk. & Tr.
(Leverett Thom?son of Chic. oo—trustoe)
Bonds.—Subject to call on a.ny mt day at 104 In and after 1914. Sinking
fund of 1% of bonds out begins 1
EARNINGS.—Fiscal year endlng Ma.y 30 1909, gross, $78,216; net, $35,-
845 Year endlng May 31 1908, gross, $78,849; net, $21,507.
AD.—Operates 7 miles of trolle track.
OFFICERS.—-Pres J.C. Chapple; Treas., G. F. Merrill.—V, 87, p. 470;
V. 88, p. 1559.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO.

In Feb. 1907 control of this road was ao? Robison. Pres.
of the Penn. & Ohio Ry.. and associates. Aug. 1907 atock was Increased
from $150,000 to $500,000.

ORGANIZATION.—Chartered Oct. 7 1890.

STOCK AND BONDS— ' Date. Interest. Outstanding. aturity.
Stock, $500,000 ...o-cccccce —cce —com==a 500,000 .. .ococooa-
1st mtge, 375.000. ¢old } 1891 6 g J-J 7% 000 July 1 1911

($1,000) - o_ooo---- Int. at Central . C.
2d mtge, $500,000. . .- .. __ 907 5 M-S 175, 000 Sept 151927

Cltlzens L. & T. Co., Clevela.nd trustee.
Bomim s.——su,ooo 2d mtge. bonds are reserved for prior liens and $250,000
m

EARNIN(‘?-—-Yea.r gndmt Dec. 31 1908, gross. $58,737; net, $20,336;

ROAD.—O mbmlleaottrackonﬁmﬂes

OFFICE Ptes.. L. A. Robison, Plttsburég. 'l‘reas.. E. W. Savage
Ashtabula; Sec.. ‘;n Morrla. Pittsburgh; n. Supt., Palmer- Wa.rd-
man, Ashtabula.— 85,

PENNSYI.VANIA & OHIO RY.—A trolley road.

The same Interests control the Ashtabula Rapid Transit Co. It Is
planned to me 'xige the two roads. .
ORGANIZATION —Inoorporated March 17 1898. In A ril 1906 con-
trol was purchased by L. A. Robison, Gen. Pass. Agt. of Pittsb. & Lake
Erie RR. SeeV 82, 929 087,
STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
g '2}08"862“ :&‘é‘ e BEd '200:000 Mch 18 1931
m » » g e Ci
3500 each oo t. at Cltizens’ Sav. & Tr. Co., Clev., Trus.
erson Division 3500). 1902 5 g M-S 100,000 Mch 15 1923
em“”'m"'io'ddaba“aia Tng, at Oluizens’ Sev. & It Co, Clev., Trus,
. I LX) » ¥ »
(8500) -icivnsvsannisue Int. at C!tlzens Sav. & Tr. Co.,

Clev., Trus.
o .—Of the new gen. mtse bonds, $700,000 are reserved to retire
prior liens.

EARNINGS.—For calendar year 1oos. gross, $112,664; net, $49,738.
In 1907, gross, $122,742; net, $60,475

ROAD ~—Owns and operatea the Conneaut city line, 4 miles, and has
bullt westward from Conneaut to Kingsville & Ashtabula, 14 miles, and
south from Ashtabula to Jefferson, 10 mlles. total, 28 miles. A through
line between Cleveland, O., and Buffalo, N. Y., is now in operation, of which
this road forms a part.

OFFICERS.—Pres., L. A. Robison, Pittsh.; Sec. and Treas., W. B
%’aozsrés. Plgt;‘t)) 9Gen Supt ., Palmer Wardman. Office at Ashtabula.—

: p.

———— e

.ASTORIA, OREGON.

ASTORIA ELECTRIC CO.—A trolley road.

ORGANI1ZATION.—Incorporated in Oregon March 12 1901, and is a
reorganization of the Astoria Street Rallway, sold at foreclosure on July 2
1900. In March 1902 acquired the West Shore Mills Co. electric light plant

also the Astorla Gas Light Co. Now does all the electric power,
electrlc ltht and gas business of Astoria, and also has city contract.
BONDS~—  Date. Interest. Outstandino. Maturity.
Stock. $300, 000 B100)..... cuu seuw  sewses $300,000 .o _o_-._.
1st mtge., $150,000 (8500)_- - 1902 8 A-O 150 000 April 1 1928
Securlty Savlngs & Trust Co., Portland, trustee.
Bonds.—Subject to call at a.ny time at 105.

EARNINGS.—For calendar year 1909, g'ross. $115,944; net, a.ttor taxes,

$46,597. fixed charges, $9,000: surplus, 337
ROAD.—OQOperates 5 miles of track and 10 carﬂ. .

OFFICERS. —Pm.. S. Z. Mitchell, New York; V.-P. S. S. Gordon,

Astoria; Treas., A. E. Smith,'N. Y.; Sec. & Mgr., D. F. McGee.

——E T
ATCHISON, KANSAS.

ATCHISON RY. LIGH’I‘ & POWER CO.
N.—Successor in 1895 of the Atchison Ry. Elec. L. & P.

ORGANIZA
Co. Controls electrlo rallway, lighting and gas properties of Atchison
STOCK AND BONDS— Date. Interest. Owu altmdma. Maturity.
Common, $500,000. .- cccce cnce  cccaeaa 350 ..........
Preferred, 7 %, $400,000--._. _... -----o.. 400, ooo See text

Atch Ry Lt & Pow 18t mtge,) 1895 oMg J-J 150,000 July 1 1915

glold $1,000, int. at Exch. ;Trustee, Mercantile Trust Co., New York

at Bsnk Atchlson- ... ty.
dends.—Seven per cent per annum is being pald on preferred stock.

EARNINGS.——-For 12 months ending Dec. 31 1908, gross. $188.109;

net. after taxes, $51,451. In 1907, gross, $182,202;net, 852.84 .
OAD.— rates 8 mlles ot track.

OFFICER -—Pres., . Wa; er; V.-P., B. P. Waggener; Treas.,

W. W. Hetherington; Gen. Mg‘r.. . W, Wamner —V. 81, p. 1099.

ATHENS, GA.

ATHENS BLECTRIC RAlLWAY —A trolley road.
ORGANTZATION.—Purchased road at foreclosure sale In June 1894.
New charter mnted June 1895. Has conmct to mrnlsh aro lights to clity:
also incandescent lamps to private partles. s perpetual. Uses
water ¥ower for generating electricity. In Oct. 1901 purchased ;the prop-
the Tallassee Power Co. In Nov. 1902 began operatin two
power stations driven entirely by water wheels, and affording 2,250
power. In 1906 completed a steam power plant of 1,000 h. p. and nudo
::l;::n %?3}".‘.’&1 to the generating equipment In 1908 added 1,500 h..p. to
% u;s;ll“O(éoKm'AnND ?zgoND:o— Date l}ngnu. Outstanding. & M'atsr;n.
» on, e eEea 225,000 Jan 10
Stock, pref, 6% cum, 550.00 — $ 50,000 Jan %
12,000 July l 10

1896 J—J
ist M, $100,000, g ($500) ..c Oolnmbul %a. Bank. Columbus, Ga.,

'l‘rultee. Int-emt at Columbus or Athens

New 1st mortgage, $400,000( 1901 A-O <8, - Oct 1 1931
($1,000), gold.........0%{ Interest n tle Guar. & Tr. Co., Atlants,.

, or Old Oolony Trust Oo Boston

pitized for FRASER -
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Bonds.—Of the new bonds, entire issue, but no lesser part, may be called
on and after Qet. 11911 'faixof and interest; $12,000 reserved to take up
Stock.—Pref. stock is subJect, to call at 110 and accumulated dividends.
Pref. stock can only be increased with the consent of three-fourths in amount
ef existing pref. stock. - First dividend on common—-2 ¢ %-—was paid
July 1 19086; in 1907, 5%; ;908. 5%; 1909, 5% %; in 1910, Jan., 3%.
REPORT.—Cal. year 1909, gross, $148,221: net, $89,903; charges,
36,367; surplus, $53,536; in 1908, gross, $128,423; net, $72,273; charges,
33,774; surplus, $38,499.
ROAD.—Owns 7.4 miles of track: 40-1b., 60-1b. and 70-Ib. T ralls and
70-1b. girder; 12 motor cars; lighting and power plant, 4,750 h. p.
OFFICERS.—Pres., J. Y. Carithers; V.-P., W. S. Holman; Sec. and

-« W. T, Bryan; Gen. Mgr. and Purchasing Agent, C. D. Flanigen*
Auditor, C. D. corxy. Gen. Supt..u(.J. L. Proctor.—V. 83‘, p. 154; V. 88,p.1618.

ATLANTA, GA.

GEORGIA RAILWAY & ELECTRIC CO.

ORGANIZATION.—Inco: ted In Georgla on Jan. 28 1902, and on
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap.
Tran. Co., the Georgla Elec. Light Co. and the Atlanta Steam Co. Fran-
chise perpetual. Comprises the street rallway, electric light, gas, power
and steam-heating interests of Atlanta and Fulton County. Uses power
lupglled by the Atlanta Water & Electric Power Co. from the latter’s plant
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see
V.79, p. 153, 2149. By terms of the ordinance permitting consolidation
the company pald the cliy of Atlanta $50,000 in cash, and agrees to pay a
tax on gross recelpts of 1% for first 3 years, 2% for the next 20 years and
8% thereafter. V.74, p. 397, 727. Has contract with the city for street light-
ing for 5 years from April 1 1908 at $60 per arc per ann. In Oct. 1902 both
g‘ret. and com, stock were listed on Boston Stock Exch. V. 75, p. 849.

hey are also listed on the Louisville Exchange.

In June 1903 acquired the entire capital stock ($600,000 6 % preferred
and $1,014,625 common) of the Atlanta Gas Light Co.,comPrlslng the gas
business of Atlanta and vicinity, by exchange of stock, $ for $. V. 76,
P. 1406, The gas comgan&.) however, maintains a separate organization.

In April 1909 Ga. RR. Comm. sanctioned the issue of $1,250,000 ref. &
oxt. mtge. bonds. V. 88, p. 1127.

. STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common ($100) - oo _____ __.. Q-F $8,514,600 Feb 19°10,1 &
Preferred 5 % non-cumulative] ... 5Q-J 2,400,000 Jan 20°10,1 ¥

$2,400,000 (par $100) . ____
Ref & lmiy mtge $20,000,000] 1909 5¢gJ-J 1,000,000 Jan 1 1949
gold ($1,000).__.____._ c-/Int. at Amer. Trust Co., Boston, Trustee.
cons mtge $11,000,000) 1902 5gJd-J 5,970,000 Jan ‘1 1932

. gold sink fund ($1 .600) --c*JInterest at Old Colony Trust Co., Bost
Atﬁnta Street ad first) 1 ;

on, Tr,

ort 1d (par $1,000) | Interest pasabiein N o i a 1920
m ar 1y ayabie In New York a at. .
ERe &0 * Cen a{ Trust Co., N. Y., Trustee

AtlCons St Ry 1st cons M $2,-) 1899 &g J-J 2,125,000 Jan . 1 1939
500,000 g ($1,000 each) sub} Interest payable in N. V. at N. Y. Trust Co.
to call aft 5 yrs at 107 35 _c*)and at Merc.Tr.& Dep. Co., of Balt., Trustee

Gegloxla Elec Lt Co 1st M $2,-) 1900 5gJ-J 1,356.000 July 1 1930
,000 gold. OS."ubJect, to Inmterec“t Old Colony Trust Co., Boston,
Light Co, 1st M,[ 1897 5gJ-D 1,150,000 June 1 1947
$1,150,000, gold ($1,000)c*{ Interest at New York Trust Co., Trustee, or

’ .Bank of Scotland, London, England.
Stock and Bonds.—Of the $8,514,600 com. stock reported outstanding,
95,200 Is held in treasury. - Of the $11,000,000 Georgia Ry. & El
closed reserved to retire und

ec.bonds,
mtge.) of 1902, $4,000,000 are erlying liens.
subject to call on any int. date after Jan. 1 1907 at 110 and accrued int.
A sinking fund became operative in 1907 which will retire $10,000 of bonds
in each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to
1916, inciusive, and $50,000 iwr annum thereafter. See V. 74, p. 629, 727.
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds
I8 o ve. A sinking fund of $25,000 per annum is also o tive on the
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & ext.
mtge. bonds, $250,000 are in the treasury, $11,230,000 are reserved to
retire prior llens (including the $400,000 Atlanta & Northern bonds) and
7,520,000 for-extenslons and improvements up to 75% of actual cost.
onds are subject to call on 50 da&' ‘notice at 105 and int.; a sink. fund of
1% of bonds out begins in 1910. e V. 88, p. 158, 505, 1196; V. 89, p. 410.
~—Five cent per annum {is g lf“d on preferred stock.
mmon, Aug. 1905, 2%; Feb. 1906, 2%; May 1906, 1%;5 (V. 82
Ay TR '337"( ? ga" eodi AL z%'ol i‘x%v:' g zoz'o 1 "y"‘:ﬂ
. O -3% s ,» D. . Aug. . 0 NOV. . o
1908, 6%; 1909, 6%; in 1910, Feb., 134%. *

REPORT.—Passengers carried 1909, 50,570,953
Gross Net Fized Pref.(5%) Common Balance,
Year— Farnings. Eamtng:. Charges. v. Dividend. Surplus.
1909___$3,673,007 $1,902,865 $845,242 $120,000 (6%)$510,876*$464,801
1908... 3,339,021 1,689,027 833,401 120.000 (6%) 510,876 *258577
3,309,341 1,646,059 784,675 120,000 (6%) 428,448 312,936
After allowing for $29,604 divs. recelved on treasury stock each in 1909
and 1908, and $4,062 in 1909 and $4,223 in 1908 on miscellaneous stock.
ROAD.—Operates 176.938 miles of track.

OFFICERS.—Chalrman of Board, H. M. Atkinson; Pres., Preston S.
IA):k;m%m V.-P., Treas. and Gen. M d Mgr. Ry
ept., W.

51-..G. . Brine; Sec. an A .
H. Glenn.—V. 88, p. 158, 505, 560,1061,1127,1196; V. 89,p.410;

V. 90, p. 236, 502.
(1) Atlanta Northern Railway Co.—A trolley road.

ORGANIZATION.—Entire stock 1s owned by the Georgia Rallway &
Electric Co., which guarantees the bonds. v et ¥

STOCK AND BONDS.
Stock, $100,000___._________ ____ ______ .
Flrsf.mortgage $400,000 guar} 1904 5¢gJ-J

($500 and $1,000) gold._c* f Interest at Old Colony Tr. Co., Boston, Trus.

. Bonds.—Are guaranteed, principal and interest, by endorsement, by the
Georgla Rallway & Electric Co. Are subject to call on any interest date
after July 1 1909 at 110 and interest. A sinking fund of $5,000 per annum
begna after 1909 See V. 79, p. 680. )

ARNINGS.—In 1909, gross. 5p116.447: net, $24,481; charges and taxes,
$26,047; deficit, $1,566 In 1908, gross, $112,821; net, $29,072; charges
and taxes, $24,971; surplus, $4,101.

ROAD.—Operates 15 miles of track from Atlanta to Marletta, mostly on
private right of way. Commenced. operation July 17 1905.—V. 79, p. 680.

s o
AT

ATLANTIC CITY & SHORE RRO e,
—An electric road.
ORGANIZATION.—Incorporated In New Jersey Oct. 21 1905 with a
ggrpetua.l charter. Leages Atlantic City & Ocean City RR.—see terms
low—and owns $218,500 of the common stock of the Atlantic City &
QOcean City Company, which holds all the stock and bonds of the Atlantic
Oity & Ocean City RR. V. 85, p. 158. On March 8 1909 the Court of
Errors and Appeais of New J ersey, reversing the lower Court, held that the
company has no right to hold control of the Cent. Pass. Ry. through owner-
ship of its securities and must dls%ose of the same. V. 88, p. 685. The
company accordingly parted with the securities of the Cent. Pass. Ry., and
entered Into a traffic agreement with that company under its new ownership.
Contract with West Jersey & Sea Shore RR.—A tratfic a ment has
been entered Into with the West Jersey & Sea Shore RR. which the
Atlantic Ave. line of the latter road, running from Atlantic Cﬁ:y to Long-
IR oo 15 pushege pneagneny The et Vrter & cca ol
. 0! m Ma 0 Ma, 918 a majority o
the Atlantic City & Shore RR. st;ock.y V. 85, p. lays. . v

STOCK AND BONDS— Date. Interest. Outstanding. M e
Stock $1,000,000 ($100) ... ___. ______= . .00‘(’) . "1::423? -
1st mtge & coll trust deed} 1905 5¢gJ-D 850,000 Dec 1 1945
$1,000,000 ($1,000) g-._c*/Int. at Girard Trust Co., Phila., trustee.
Bonds.—No sinking fund, but can be called at any time at 1 10 and int.
ROAD.—Operates 47.45 miles of track in and around Atlant'c Cit , In-
%lllzdl .t h%htgrouzl} l:‘lebeascn| tville, elétlxé:%od zaml“Somttera th:llnt. to &sean
y,.the two oln ng conn ¥ 2 miles of trestle and brid
owned by the Atlantic City & Ocean City RR. -
. OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J. M.
Camgbell; Treas., Milton J. Greenebaum; Gen. Supt., J. N. Akarman.—
V. 85, p. 158; V. 86, p. 1099; V. 88, p. 685. .

Date.

-Augusta Electric & Improvement

™ Aumu‘l: c‘c‘t" &a 0 “‘6“‘23;“" was organized In Delaware
e Atlantic City cean City n; as organ|

and owns the entire ($180,000) stock mga uf the ($180.000) bonds of the
Atlantic City & Ocean Oity RR., and has pledged them as security for the
collateral trust bonds below. Of the common stock of the Atlantic City &
Ocean City Company, &218.500 is owned by the Atl. City & Shore RR. 3
latter leagses the Atl. City & Ocean City RR. for 999 years, the rental be-
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3%
Sl co vacuniat bo 0, S%eoe 125,000 e antur, i shal
applicable vs. on the pref. s of the Atl. ¥
Athuadelphh banking hguse offered some of the bonds for sale f; July 1908
with a bonus of 30% in pref. stock. V. 87, p. 165.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $350,000..._.._._... .. AN S 000 ... I
Pref 5 % non-cum $250,000... .... . eco___. - 175,000 _________"

D o »

Collateral trust gold $300,-1 1907 5 M-S 350,000 Mch 1 1947
000 redeemable 110 & Int. . JGirard Trust Co., Philadelphia, trustee.
Stock.—The pref. stock Is redeemable at par on and after March 1 1910.
ROAD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road

from Somers Polnt, across Great Egg Harbor Bay, on bridge and trestles,

tuv Ocean City. Ralls, 851bs. V. 85, p. 158, V. 87, p. 165,

. ATLANTIC & SUBURBAN RY.

ORGANIZATION.—Incorporated In New Jersey Dec. 4 1908 as a re-
organization of the Atlantic City & Suburban Traction Co., sold under fore-
closure of 1st mtge. V. 87, p. 1237, 1532.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $650,000_ . ___________ ____  ________. $150,000 __ ... ___._

t mortgage, $650,000] 1909 4 g F-A 650,000 Aug.1 1929
($1,000) .._.._..____._c*/Int. at Cambridge Tr. Co., Chester Pa., Trus

Of the $650,000 bonds, $500,000 were issued in exchange for the $500,000
first 58 of the old company, the remainder to erovide for new equipment
and working capital. onds have no sinking fund. V. 87, p. 1237.

ROAD. %erates 16.13 miles of track from Atlantic City to Pleasant-
ville, Somers Point and_Absecon. Standard gauge. 80-lb. T rail.

OFFICERS.—Pres., Robert Wetherill; Treas., Richard Wetherlll; Sec.,
Chas. E. Hendrixson, 4l of Chester, Pa.; Supt., R. A. Cale, Pleasantville.
N.J.—V. 87, p. 872, 1237, 1299, 1532; V. 88, p. 881. ‘

—_——l—

AUBURN, N. Y.

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road.

Is one of the roads of the Beebe syndicate, controlling the Rochester
Syracuse & Eastern, the Syracuse Lake Shore & Northern, the Syracuse
& South Bay Electric. the Auburn & Syracuse Elec. and the Auburn &
Northern Electric.

ORGANIZATION.—Organized S

t. 30 1902 as a consolidation of the
Auburn City Ry. and Auburn Interur

Elec. RR. Franchises perpetual.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $1,250.000 ($100).. ._... ._______._.._ $1,250,000 __.______ e
Prf 6 % n cum $750,000($100) ___._ ] ’100.000 Jan ‘10,1
Auburn & Syracuse and) 1902 5¢g A-O 1,425,000 Oct 1 1942

refunding mortgage $2,-}Interest at N. W. Harrls & Co., New York.

000,000 gold ($1,000)...c* Co. of America, New York, Trustee.

B is reserved for future ex-

onds.—Of the $2,000,000 authorized, $575,000
tensions, but only when net earnings are double int. charges; subject to call
at 110 and interest on or after Oct. 1 1912, See V. 75, p. 1201
‘Dividends.—First dividend on preferred stock—1 %— pald Nov. 1 1904
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905, 1Y S{
Pald. (See V. 81, f 1609.) 1In 1906, 5% %:; In 1067. 6%:; in 1908, 6%.
n 1909, 6%; in 1910, Jan., 1%4%.
EARNINGS.—For year en June 30 1909, gross $410,453; net:
$42,568; fixed charges, $69,500; dividends, $42,000; surplus, $31,068. i
ROAD.—Operates about 37 miles road (55 miles of track), including
sfreoment. wih Sysacuso. Bapia Teauty, SHowiat Tt 13 anton et S,
eemen use D en city.
Owns Lake Side Park. about 33 acres, on Lake Owasco; 48 cars.

OFFICERS.—Pres. and Gen. Mgr., C. D. Beebe; V. P., H. S. Holden;
Treas., W. A. Holden; Sec., A. M. Michael.—V. 81, p. 1609.

" AUGUSTA, GA.

AUGQUSTA & COLUMBIA RY.

ORGANIZATION.—-—Inoor%orated for the purpose of eflecting a consoli-
dation of the Augusta-Aiken Rallway & Electric Co., North Augusta Land
Co., North Augusta Hotel Co., Auggsta Rallway & Electric Co. and North
. WIll comprise lines In and between
Augusta, Ga., and Aiken, S. C. Detalls not a ble. V. 835, p. 220.

AUGUSTA-AIKEN RAILWAY & ELECTRIC CO.

ORGANIZATION.—Incorporated on Jan. 3 1903 under the laws of New °
Jersey. Owns $098,400 of the $1,000,000 stock of the Augusta Rallway &
clectric Co., $970,400 (out of $1,000,000) of the common and $482,400
(total issue $500,000) of the preferred stock and $244,000 of the bonds of the
North Augusta Electric & Improvement Co., which latter eomrany controls

the Aux:m & Alken Rallway Co., the North Augusta Hotel Co. and the
North Augusta Land Co. _ s
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100) ... ... ... ._._. $1,446,000 ... __._....
Pref ($800,000) $1005%cum. ... ... .___.. 777,918 ...
Collateral trust $3,000,000) 1903 5 J-J 1,244,000 Jan 1 1953
gold ($1,000)_.__ ___ _ c*JInt. at International T'r. Co., Balt., Trustee
Bonds.—Are convertibleafter five years at option of holder, and subject to

call on any interest day on 60 days’ notice at 105 and interest; $2,000,000
reserved to retire prior liens, of which $273,000 have been exchanged.

REPORT.—Consolldated profit and loss statement for 6 months ending
June 30 19035;: Au, Ry. & Elec., (98.44 % of $32,252), profit, $31,748;
., loss, $116; Augusta-Aiken Ry. & Elec. (after allow-
ing for all ch 8) , 'loaa.\slc.looz orth Augusta Elec. & Imp., loss,
$13,501; North Augusta Hotel Co., loss, $10,104; North Augusta Land Co.,
loss,’ $1,592; combined result, net loss, $9,674.
OFFICERS.—Pres., W. T. Van Brunt, New York; V.-P., James U.
Jackson; Gen. Mgr., James R. League; Sec. and Treas., Chas. C. Tegethofl.
—V. 81, p. 1722, 1790; V. 82, p. 99; V. 85, p. 220; V. 86, p. 1099.

AUGUSTA RAILWAY & ELECTRIC CO.

. STOCK AND BONDS. *° Date. Interest. Outstanding. Maturity.
tock $1,000,000 ($100) ... _._ e s 1,000,000 _._._..____._.
Au 1900 6¢gJ-D 1,000,000 June 1 1940

gusta Ry & Elec mtge gold

$1,000,000 (81,000)....c*JInt. at Mer. Tr. & Dep. Co., Balt., Trustee.

Bonds.—Can be called in 10, 20 or 30 years from date at 105 and interess

on 6 months’ notice. Sinking fund i1s 5 of 1%, beginning June 1 1905,

for 15 years, 1 % for next 10 fears and 2 % for remaining 10 years.
ROAD.—Operates 31.72 miles of track on 17 miles of street. -
REPORT.—For 12 months ending Dec. 31: In 1905, gross (rallway and

lighting), $286,023; net, $140,111. V. 78, p. 341,

NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO.

Owns the entire stock ($300,000) and bonds ($300,000) of the North
Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of the
Augusta & Alken Ry.; also owns $744,700 of the $790,400 common stock,
entire issue ($130,400) of preferred stock and all the $30,000 bonds of the
North Augusta Land Co.

STOCK AND BONDS— Date. Interest. Outstanding. Last Divid’d
Common $1,000,000 ($100)_... ... ________._ $1,000,000 ... . oe....
Pret 5 % n-c $500,000 ($100)__ _._.. ________._ 500,000 _._._ ... ...

1001 5 g A-O 1,000,000 Oct 1 195%

Co first mortgage $1,00 International Trust Co., Baltimore, Trustee.
000 gold ($1,000) . ... ... c) Interest at Augusta and Baltimore.

Bonds.—Are subject to call 4t 105 on any Interest date upon 60 days
notice.—V. 76, p. 918. -

(1) Augusta & Aiken Ry.
ORGANIZATION.—Is controlled by the North Augusta Electric & Im-
rovement Co. Stock is $10,000; bonds, $500,000 of 5% 30-year gold

nds; Interest Jan. and July, and maturing Jan. 31 1931. Bonds all de-
posited as security for North Augusta Electric & Improvement Co. bonds.

North Augusta Elec & Im(P.}

D}




FEB.. 1910.] ELECTRIC RAILWAYS 9
REPORT.—For 12 mos. ending Dec. 31 1903: Gross, $91,753; net STOCK AND BONDS. Date. Interest.. Outstanding. Div.or Mat'y.
880.800. ‘ Oommon. $24, ooo ooo (850) ............. 15, i i
wa a ey, Warrenville an T Atlken, S. C. 2 SWiasonscaco-acaae less . ‘
Stan r ° M ’ Inc mtge, g. 14.000.000. 1809 4gJ-D 13,946,000 1049
dard uuge. 0 Ib. T rall Opened Sept. 1 “oa cum.fg:ax‘ . d } Payable a.t%ptlon of Co., after Mn'ch 1 1949.
18t con cocée °‘(§§§3%'666 koo™ Yy $°%% fsosb'bo Mch talmum
st 'con m . ’ g M- C.
AUSTIN, TEX. 801.000 ﬂ(l}.olfﬂnen Trust Intereet at Alex. Brown & Sons,  Balti-
AUSTIN ELECTRIC RY.—A trolley road. Trustee
ORGANIZATION.—Incorporated In Texas on May 29 1902 as a reorgani- Inﬁgﬁnﬁd o%??gg 920, ?m‘f?g 1508 s'ﬁ—uat Timbsgr, Jume 1 16se
sation of the Austin Rapld Transit Ry. Car trusts, Serles A" $350,- 1904 5§ A 175 ooo See text. .
STOCK AND BONDS. Date. Intcroat. OuMaMCM.La#diﬁd’d. 000, Wld (31.000) ....... Int. at Fl elity Trust Co., Balt .. Trustee.
Stock, $350,000 ($100) . _ _.___ __.__ a_.t... 75,000 [§9) Car trusts, Series “B,” $850,-1 1905 A-O ‘81 0.000 ” See text.
First morttm $350,000 gold} 1903 EA.O 850 000 April 1 1033 000 (81 .000)-------. ----- c/Int. at Sa.te Dep & Tr. Co., Balt., Trustee.
(81 ................ nteren at qult.able'rrustco., « Yoo s. | Car trusts, Serles ‘C,” $390,-1 1906 A-O 73.0 See tezt
—-Are subject to call on and after g.-u 1 1908 at 105 and Interest. 0 cecececccccncncancna Int. at Sate Dep. & Tr. Oo.. Balt., Trustee.
s.—~In 1904, 10%; In 1905, 16.77%; In 1906, 5.5%; In 1907, UNDERLYING SEOURITIES.

Dividend
5%; in 1908, Feb., 4%. no later informatio

EARNIN GS. —For calendar year 1907. (:ross $146,670; net, $45,224.

ROAD.—Operates 15.91 miles of track Entire road re-built in 1908.

OFFICERS. --Pres and Gen. Mgr., W. J. Jones; V.-P., F. H. Watriss,
New York: Treas., E. P. Wilmot; Soo.. Claud V. Peel.—V 78, p. 1704.

——— e e

BAKERSFIELD, CAL.

POWER TRANSIT & LIGHT CO.
ORGANIZATION.—Is successor in 1903 to the Power Development Co.
the Bakersfield Gas & Electric Light Co. and the Bakersfield & Kern Electric

Ry. Does-the entire electric nghtlng. eowet. gas and street railway business
of Kern and Bakersfield. 7. p. 4

STOCK AND BONDS. Date. Interest. Oummuuna Mammy
Stock $2,500,000 ($100) .. cce. ceieeceea 500,000 See toxt
Bakersfl eld & Kern Elec. Ry.]l 1903 S5gd-d 125 000 July 1 1931

8250 000 aold (81 000)---c Union Tmat Co Sa.n Francisco, Trustee.

as & Elec L e 40,000 Periodically
rt:m $2,500 OOOT 1903 778 000 June 1 1933
gold ($1,000) .o e eeaee Mercantile {‘I'Illt Co., San Francisco, Trustee.

Bonds.—Of the $2,500 000 new bondl $175,000 are reserved for ,grlor

llens. Bonds are sub, to call any interest date “‘on basis of 434
{nvestment.” Sinking rund of I(VG of net eu-nln&'l after s: yment of
charges commences after 5 77, p. 401. $20.559 bonds were held

in sinking fund on Aug. 81 1908. of the Bakersfield & Kern Elec. Ry.
bonds $2,500 are held In sink. fund. Of the Bakersfield Gas & Elec.
Light Co. bonds $10,000 have been retired by sink. fund and $14,178 are

now held In same.

‘EARNINGS.—For fiscal year endlnc June 30 1908, gross, $108,920; net,
after Interest and taxes, $58,685

DIVIDENDS.—Dlividends of l% were ,})ald in June 1904, June 1905 and
June 1906, and 2% was pald In June 190

ROAD. -—-Opemtea 7% miles of track between and throughout Kern and
Bakersfield. Also does electric lighting, power and gas business. Has
over 100 mliles of electric power lings.

OFF'ICERS —Pres. and Gen. Mgr., C. N
Mgr., Jas. Goodwln. Bakenﬂeld
clsco.—V. 77, p.

N. Beal, San Francisco; Ass’t Gen.
. and 'l‘rea.s.. F. G. Drum. San Fran-

BALLSTON SPA,

N. Y.
EASTERN NEW YORK RR.—A trolley road.
Recetvership.—On June 23 1908 Frederlck H. Beach, Gen. Mgr.,
polnt:d recelver, July 1908 int. on bonds having been defaulted.

ORGANIZATION.—Incorporated in New York on Dec. 12 1904 and is
successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1904.

STOCK AND BONDS— Date. Interest. Ouistanding. Maturity.
Stock. $1,750,000 ($100) .. ... .cee  cccce-o 00,000 ... .___.
1st m 81.750.000 ($500 300 000 Jan 1 1935
and ,gold..___._ ct Metropolltm 'I‘rnst Co , Y., Tru
Bonds V ‘80, p. 1728.
Earnings. —-For year endlnz Dec 31 1909. gross, $30,468; net, after
taxes, $5,663.
ROAD.—Is both a frelght and a passenger
terminals at Ballston Spa. Has 15 miles of track. with a line from Ballston
to Middle Grove. Extenslons are contemplated to Amsterdam, Johns-
town and Gloversville, for which unissued bonds were reserved.

OFFICERS.—Pres.,T. F. Barrett, Ballston Spa.—V. 86, p. 1589,
—_——

BALTIMORE, MD.

Street Ratlways of Baltimore pay a Park Taz of 9% of gross earnings
within City Limits, except on turnpikes and privaie rights of way, and are
required to pave between tracks and two feet on each side.

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE,—Trolley

ORGANIZATION.—Incorporated at Annapolis March 4 1899. Com-
prises all the passenger rallways in Baltimore City and Baltimore Count
and lines extend into Anne Arundel County and Howard County.

was ap-
V. 86,

road. Owns extensive

Throu
the tRw«em and previous consolidations. embraces the following: o
more Catonsville & Elllootta Central Rallway Company.
Passenger RR. 's Fnlls way o Baltimore
Ba.l timore Clty Passenger Ry. Go. :
Baltimore Consolida Ry. Co. Pﬁ \nd Traction.
Baltimore & Curtis Bay Ry. co & Pikesville RR
Balt. Gardensville & Belalr Elec. Ry.|Shore Line Electric

Baltimore & Northern Flec. Ry. Co.| Walbrook Gwynn- Oak & Powhatan.

Also owns all the stock, and holds a lease, of the Baltimore Sparrows
Polnt & Chesapeake Ry. Co.. The company liewise controls by ownership
of stock the York Road Turn :ke. the Charles Street Ave. Turnpike, the
Harford Turnpike and the Jerusalem

Formerly owned the $2, ooo 000 common stock ot the United Electric
Ll ht & Power Co of Baltlmore. comprising the eleotﬂc-l!ghtl%nplenta of

timore, but in Jan. 1903 sold the same, together with its holdings of the
stock and bonds of the Mt. Washington Electric Co. (V. 7 % 1158 and
V. 76, p. 160) and the same i{s now controlled by the Oonso dated Gas,
Electric Light & Power Co. of Baltimore.

Funding of Coupons on Income Bonds.—In July 1908 unpaid coupons on
income bonds from June 1904 to June 1906 were funded under a funding
agreement. Income coupons up to and including Dec. 1910 will also be

so exchanged at maturity, and these coupons have been stamped with this
agreement. Seeplanin V 83, p. 156; $13.608 .000 of the $13,945,000 have
gees% de;io&lged under the plan See V. 83,
P

Uted Company.—In Aug. 1906 the Maryland Elec. Ry., which had agreed
to pmvide funds for needed improvements and acquisitions of the United
Ry. & Elec. Co., was eonsouda ed with the Balt. & Annapolis Short Line,
thus forming the Maryland Elec. Rys. See statement of that co. below.

Power Contract.—On June 28 1907 made a contract with the McCall’s

Ferry Power Co. calling for the delivery of 10,000 kilowatts (13,500 h.p.)
dally for 10 years, to begin Sept. 1 1908. Power exp to be svalla. le
during 1910. For delay on account of panic, see V. 85, p. 163, 1465

Voting Trust.—In March 1905 a lar%e majority of the etock was deposlted
with the Safe Deposit & Trust Co. or altimore, to be held In a voting trust
for 3 years from Feb. 25 1905." V. 80, p. 998, 1236. In Feb. 1908 Alex.
Brown, H. Crawford Black, F. A. Furst and Geo. C. Jenkins were requested
by holders to act as trustees under a new agreement, which Is to continue
In force until May 1 1911. Under the agreement the stock deposited can-
not be sold without the consent of 75% of the holders thereof, and then only
upox{’ tertﬁns th:.; ;vll; 4a‘;wure the same return for all the stock held by trustees.

P

Favorable Taz Decision.—On June 29 1909 the Court of Appeals of Mary-
land held that the dpark tax of 9% on gross earnings of lines within old city
iimits was intended to be in lieu of all other taxes, and that no further tax
on the intangible property can be levied without express legislative author-
ity. The easements In 14 mlles of turnpikes in annexed districts are held
to be taxable. V. 89,p. 4

stee.*

. 753, 1038; V. 84, p. 1368; ]

Balttmore Traction—1st ($1,-f 1889 M-N 1,500,000 Nov 1 1929
000) mtge. 'l‘ruetee Mercan- Interest et National Mechanics’ Bank, Balti-
tlle Tr e el z g‘l’z A

Dlv 1st (31 000) 5s, g J-D 1,750,000 June 1 1942
z 'I‘rus Mer.Tr l')ep .Co.clInt. at Natlonal Mechanics’ Bank, Balt.
City & Suburban Ru Bonds—( 1892 -5 g J-D

'3,000,000 June 1 1922
&Brown & Sons, Bal

1st ’ 1,000) . ..... timore.
SRRy €13 % Trust Co., Balt., Trustee,

Int. at Alex.
| Safe Deposit

Balt.Catonsv.&Elicott’s Millsf 1896 5 J-J 500,000 July 1 1916

tge, $500,000, prin g-{Safe Dep. & Tr. Co. Tmstee Int.

o comiamay 8 o
Rola —18' g M-

consol mortgage, zold{lnterest at Alex. Brown & Sons, Baltimore.

b ey Passenge . 1st Bﬁlg{nor% %a Gé‘?;%‘o"%o"i’v 2 1?1"1

g M- ov
“m'é'e"."s?.'«':'bo. g'old‘.n.':.c‘{lntmt at Nat. Mechanics’ Bank, Balt.
Safe Deposit & Trust Co. of Balt., Trustee

Baltimore City Passenger— | 1897 4 M-N 500,000 Nov 2 1911

Certs of ln‘;lelitboﬁ;oo ,000, Intereat at Natlonal Mechanics’ Bank, Balti-

et Ty o e, 5850 - 1882 63-3 8.000 July 1 1912

Central Rv —1s8t mtge, $250 -
rrency- .| Sub. to call at 100 Iin certain am ts yearly.
909, sk fund. oo gl Trust Oo.. Baltimore.

Trustee, Safe &
LInt. at Nat Mech. Bk , Bait.
689,000 my 1 1932

nsol mtge, $700 000. g.[ 1892 M-N

(81,0 ¢_ ............ In terestst ational Mechanics’ Bank, Balt
1 ‘{sov m: Trﬁg Dep- ?oogooﬂn h 1 1932

Ext and imp mtge, - (J
600,000, 1.000)---- Balt. Trust & Guar. Co., Trustee.
$ 5@ {Interest at Nat. Mechanics’ Bank. Balt.
Bonds.—Of the sasoooooommoonsou ted bonds, $26,450,000 have
peen issued and $ 50 ,000 have been set aside for the retirement of
underl securltlee. Inc. fdg. bonds, are redeemable on any int. date
at and accrued int. The Serles “A" car trusts outstanding were origi-

y $245,000; they mature $35,000 per annum on Oct. 1 from 1908 to
1914. both inclusive. The Series “B" ee.r trust bonds in above table were
0! y $680,000; they are a first sage on 200 cars, and mature
$8 ooo annum from Oct. 1 1908 to 191 They are redeemable on
any int. date at 102 and int. V. 81, p. 32. The series ““C” car trusts
were orl $390,000 and mature 339 -annually tor 10 yeare and are
They are a first mortgage on 90

referred stock r?oned above as ontstandlng is all that
lx:ma.{ns of the orguml issue of $14,000,000, the rest having been converted

to income bon:

DIVIDENDS.—Dividends of 3¢ of 1 % were paid in June 1899 and 2% %
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903,
on both the Income bonds and the pref. stock, the payment on the stock
{but not on the bonds) being sub to a deduction of 34 of 1% for taxes.
Payments due June and Decem 1904, June and December 1903 and
June 1906 omitted and in 1906 coupons ‘for these dates were funded,
noted above, and su uent eoupona will in like manner be funded as they
mature up to and inclu Dec. 1910.

ROAD.—Miles of track, 401.2086; cars, 1,982; ¢au%e 5ft. 4% In. Ralls,
70-1b. T and 9-in. and 113-Ib. glrder. Capaelt )v}eneratlng stations,
35.405 K. W.: capacity of (6) sub-stations, 28,000 K

REPORT tor the year endlnc Deoc. 31910908 in V. 88. r 1123,

1908.
Carmlles o1 | | DR, ze 764 145 26,953,727 ze 035. 25.481.170
Revenue puaengers--_-laa.amo.ﬁu 142 114.995 138.785.601 122,318,438
'l‘ra.nsters ............. 587,949 55.165.581 53,413,492 49,292,821
ross earnings - .- ... $6,834,802 §$7,018,081 $6,583,102 §$6.023,698
Opera.tlnt expensea---- 3,293,338 8,410.087 3,220,942 2,835,530
Net earnings_. . . - _._._. $3,541,464 $3,547,094 $3,362,160 §$3,188,168
Fixed charges and taxes 2,637/182 2,487,942 2,365,586 2’.280.066
. $904,282 31,060,052  $996,574  $958,102
Other income......... 3.240 6,505 4,725 2,728
Y $007,522 $1,066,557 $1,001,299 $960,827
*Extraordinary expend. 813,751 1,028,899 . 980,000 029,762
Balance ..coccccca-a $93,771 $37,658 $21,209 $31,068

*In 1908, 1907 and 1905 ‘“‘extraordinary expenditures’” were charged in
their entirety directly to income. In 1906 the “extraordlnary expenditures’’
amounted to $1,436,693, of which $980,000 were chatzed agalinst lncome

OFFICERS. Pree Willlam A. House. Vice-Pres , nk A. Furst
Sec., Willlam Early; Acting Treas., J. H. Windsor; Aud., N. E. Stub e

Gen. Mgr., Thomas A. Cross.—V, 86. 422. 549, 920, 1096; V. 87, p. 546;
1606; V 88, p. 1003, 1123; V. 89, p. 44 1548 1598.
(1) Baltimore S ws Polnt & Cheu l;
ORGANIZATI N.—In Jan. 1 999 years to the Un.
Rys & Electric Co. o Bammore. whloh e bonds below, both
to principal and lnterest. and also owns all of the stoek. See V. 79 p-
2643. Has 35 miles of single track, including a line 22 miles long connecting

Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend-
ing beyond along the shore of Chesapeake Bay. where summer resorts have

‘bean ‘;etgsnshed Bonds offered for sale In Jan. 1905. V. 79, p. 2643,
;nu;s;ll"ocig ‘A D BONDS— Date.  Interest. Outstanding. Maturity.
1st mtge., sz 006'666."53"' 1903 43 g F-A 2,000,000 Feb 1 1953
($1 000), guar prin pal Fldellty Trust Co., Baltimore, Trustee.
and Interest........-.. Interest at Alex. Brown & Sons, Baltimore.

REPORT.—Operations lncluded in Un!ted Rys & Elec. V. 80, p. 221,

(2) Baltimore & Laurel Electric Ry,

ORGANIZATION.-—-Stock a.ll owned by United Rallways & Electric Co.
Incorporated in 1901 with an authorized capital stock of $250 .000 to build
a line from Baltimore to Laurel, a distance of about 18 miles. No bonds.
At Laurel connection will be made with the Berwyn & Laurel Electric Co.,
which contemplates a line between Laurel and Berwyn, the latter a suburb
of Washington. Construction not yet begun.

g}-!(?a ﬁ'x'%&"rx'c')‘p':“l‘iﬁ%%‘ Ealktml on %ec. 26 1905 in Maryland. Stoock,

$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity
Trust Co. of Baltimore, trustee. zo-yee.r 5% bonds, prin. and int., l)aye.ble
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & E

None out. Owns about 3 miles of road, which is operated by United
Rys. & Elec. Co.—V. 87, p. 543.

THE MARYLAND ELECTRIC RAILWAYS CO.

ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was
acquired by interests friendly to the United Rys. & Elec. for the purpose,
among others, of using that company to finance the needs of the United Rys.
& Elec. Co., for additional property, and charter amended by Legislature in
1906 to a.dapt it to that purpose. - 1n Aug. 1906 was consol. with the Balti-
more & Anna) (Polls Short Line, which latter line has since been electrified.
The Marylan Electric Rallways then acquired ‘car barn sites, terminals,
&oc., and is erectlnc buildings, constructing extensions, purchasing equip-
ment, &c , which is leased to the United Ry. & Electric Co.ffor an annual
rental of 6% on the actual cost of the property. At maturity of the
$8,000,000 bon of The Maryland Elec. Rys., the United obligates itself
. to purcha.se the property 80 leased at a sum sufficient to retire the bonds.

itized for FRASER
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ELECTRIC RAILWAYS

[VoL. Lxxxx,

See plan in full in V. 83, p. 156. There is no guaranty endorsed on bonds
but the terms are such that r?nm will be more than sufficient to pay int. A
gndlcate took $4,000,000 of the bonds. . Stock iisted on Balthore Stock
xcha in Feb. 1908. . )
STO AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($50) $1,200,000 July’08,

1%

1st M, $8,000,000, g ($1,000),] 1906 5¢g A-O 4,000,000 Oct 1 1931
sinkfd... .. _________. c*]Mercantile Tr & Dep. Co., Balt., Trustee.
Baltimore & Annapolis 1st{ 1906 5g F-A 1.000,000 Aug 1 1946

mtge, $1.000,000 ........{Fidelity Trust Co., Baltimore, Trustee.
. {Interest at Alex. Brown & Sons, Baltimore

Bonds.—A sinking fund of 1% on Md. Elec. Ry. 1st mtge. bonds out
begins Mar. 30 1910. Bonds are redeemable at 110 and int.on any int. date
?rpogaoo dasyls; ngglge. Int. payable at office of Alex. Brown & Sons. See
V. 83, p. i . . ’
- Dividends.—First_dividend (13}§%) was pald In Jan. 1907 and 2% was
paid Jug 11907. In 1908, Jan., 1%:; July, 1%: none since.
. ROAD.—Operates 22 miles of track from Cliffords to Annapolis, which
has been converted to electriclty. An extension known as the St. Paul
Street Boulevard line was completed In 1907; 1t 18 leased to the United Rys.

& Elec. Co. . .

_ OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen - Mgr .
James F. Heyward; Sec., Austin McLanahan; Treas., Geo. May.—V. 85,
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686.

——eE—— e
BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO.
ORGANIZATION.—Incorporated in Maine on Feb. 16 1905 and is a
consolidation of the Bangor at’lipden & Winterport Ry., the Public Works
Co., the Bangor Orono & Oid Town Ry. and the Ol Town Electric Co.
On Feb. 1 1906 absorbed the Bangor Northern RR., which was a re-
organization of the Penobscot Central Ry. V. 82, p 333. Does entire
electric lighting and power business of Bangor, Old Town, Brewer, Milford,
Orono, Veazie and Hampden. Also furnishes water supply to Brewer
and Oldtown. Franchise for about 12 miles of track in Bangor expires in
1912; others are unlimited as to time.
hrough ownership.of all the bonds and practically the entire issue of
stock, it controls the Bar Harbor & Union River Power Co., which had
absorbed the Bar Harbor Elec. Lt. Co., Ellsworth Water Co. and Ells-
worth Elec. Illum. Co. The Bangor Ry. & Elec. also owns all bonds and
stock of the Ellsworth Power Supply Co. V.87, p. 1009.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100) .___. ____ 5 Q-J $1,500,000 Jan.’10, 134
1st con mtge, g, $2,000.000) 1905 5 ¢ J-J 1,851,000 July 1 1935
($500, $1,000) ... ... c*/Guaranty Trust Co., New York, Trustee.
blic Works Co, 1st, gold,| 1899 5 8A-0 600,000 April 1 1929
-$600,000 (3500, $1.000) c*|Interest at Old Colony Tr. Co., Boston, Trus.
Bar Harbor & Un. Riv.. Pow. 5 M-S
Co. 18t & ref. $2,000,000. . .
Bar Harbor ELCo_. . ______. ___._ 4% % 100.000 May 1 1921
.. Bonds.—Of the $2,000,000 bonds of Bangor Ry. & Electric, $149,000 can
be used for extensions and betterments at 85% of cost. Are subject to
call on 12 weeks’ notice at 107 }§ and interest. Interest is payable in New
York and Bangor. See particulars, bonds, property, &c., V. 87, p. 1009.
The Public Works Co. bonds are not subject to call. V. 80, p. 2456.
Dividends.—5% per annum has been paid on the stock since Oct. 1 1905
to Oct. 1909éwhen 1% % (quar.) was paid; same rate since to Jan. 1910.

EARNINGS.—For fiscal years ending June 30;
1909. 1908. 1907. 1906.

Gross earnings. . . oo __ $522,329 $451,913 $412,434 $360,075
Operating expenses. . . o e oo.._ 248,333 227,342 218,375 186,518

Netearnings_ . . .. _____ $273,996 $224,571 $194,059 $173,557
Fixed charges_ ... __._________ $149,766 $103,317 $93,888  $91,300
Dividends ... oo 74,954 74,949 68,698 56,198

Surplus _ oo e $49,276  $46,305 $31,473  $26,059

Nue.—Year ending June 30 1909 covers total o
Ry. & Elec. Co. and Bar Harbor & Union River Power Co., eliminating all
earnings, expenses and charges between the two companies.

' ROAD.——-8perates 62.5 miles of track in Banﬁgr and Brewer, Me., and
from Bangor to Hampden, to Orons, to Old Town and to Charleston.
Ralls. 35 to 90-1b. girder and T standard gauge.

OFFICERS.—Pres., John R. Graham; V.-P. Frank Silliman Jr.; Sec.,
Geo. T. Sewall; Treas.. James W. Cartwright Jr.—V. 84, p. 338; V. 87,
p. 1009; V. 89, p. 777. .

VT.

BARRE,
BARRE & MONTPELIER TRACTION & POWER CO.—A trolley road.
Sold.—In May 1907 the control of this com?a.ny was sold to a syndicate
represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpeller.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $150,000, par $25____. ____ Y anBaaes $120,000 _.____._.__.
1st M, gold, $100,000 ($500( 1897 5 g M-N 100,000 Nov 1 1917
each), not subject to call.c*|Int. at American Tr. Co., Boston, Trustee.
EARNINGS.—Fiscal year ending June 30 1909: Gross, $51,328; net,
$10,247; interest and taxes, $7,704; surplus, $2,543.
ROAD.—Barre to Momg):uer. Vt., 9% miles, opened June 30 1898.
Power 1s furnished by the Corry-Deavitt Frost Electric Co. (capital $225,-
000) under a 10-year contract from March 1 1909. :
OFFICERS.—Pres., F. M, Cora' Montpeller;
Barre, Vt.; Sec. & Treas., E. H Deavitt,
Montpelier.—V. 84, p. 1246.

e ———
BATON ROUGE, LA.
BATON ROUGE ELECTRIC CO. : ;
ORGANIZATION, ETC.—Organized in Louisiana;: does entire electric-

erations of both Bangor

V.-P., H. K. Bush,
Montpelier; Gen. Mgr., I. M. Frost,

rallway, electric-lighting, power and gas business in Baton Rouge. Rall-
g&gatrang%ilse expires 1940; gas 1942, electric-lighting and power 1988.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $500,000 ($100) . _.. -___  ________. 000 e,
Pret., $250,000°($100) 6% ... ____. - ______ 000 cssnsisns
1st mortgage, $750,000 gold/ 1909 5 F-A 400,000 Feb. 1 1939
.($500 and $1,000)...____ c*1Interest at City Trust Co., Boston, trustee.
Stock.—DIiv. on pref. is cumulative after June 1912. Redeemabie at 110.

Bonds.—$25,000 bonds are in treasury of com ny; remaining bonds
may be issued at not to exceed 80% of cost of additions and improvements.
May be called, in whole or in part, at 105 and int. on any int. day. Sinking
fund of 1% ger annum of bonds out begins Feb. 1 1914.

20.006; Int. and tanes: J10 00 a Dec 31 637, " T 1008, Eross. 393
,906; s xes, ,269; surplus, ,637. In . ’ "
530&%’ i lode 3.9 mil o e e
.~—Operates 3. es of track in form of a singl through

Ba&% }Zgg eé 13 lgars; stgllxldard F‘""{%"' ‘ gle belt throug
.—Pres., as. F. allace; V.-Ps., Edw. Godchaux and
has. E. Aldrich Jr.; Sec., Alvah K. Todd: Treas., Henry B, Sawyer; Gen.
:ggl'x:s.‘}sg%nep& ;lggbster: Mgr., W. A. Buttrick.—V. 84, p. 506; V. 88, p.

——————
BEATRICE, NEB.
55@1&?&%‘5 crn};c CO?PANY' d th all 1 1
.—Formerly operate e street rallway in Beat 5
7 miles, but this has since been gi - and there is no str%et ralfv’:arx.rcl(;l

ration any longer in Beatrice. eatrice Electrl
xtrlo-uzhtlnz business. & ow doos paly &n

e ——
 WHATCOM COUN’IBVERAILWGY L e
1'C AY & LIGHT CO,—A trolley road.
ORGANIZATION.—Incorporated in New Jersey on Nov. 26 1902. Con-
trols the entirc street rallway, gas, electrlc-llght.lmf and power business of
Bdllmun‘am. Principal rallway franchise expires in 1941: minor rallway
mmch In 1934; electric-lighting and power franchise in 1940; gas franchise
1941. In Oct. 1905 acquired the Nooksack power plant of the Belling-
%u:lﬂay le;x :og:gl‘ent Co. and also the lighting chises of that company.
. L] p’ L] .
New Stock.—In June 1907 $220,000 old pref. stock outstandi -
wnmd (&:4. % 1::0) a{mld‘:tockhg}dew&mn:ed a ‘t)llew issue o?%%?)fo?o
. 8 «~ V.85, p. . .8 redeemable at 110.
STOCK AND BOI@DS— Date. Interest. utsta Ay
Common, $750,000 (8$100)... ... $750, 3
Pref $750,000 6% cum._ ... . .___ M-S 622,600 Mch. '10,3%
First mortgage, $2,500,000,1 1905 5 g M-N 1,518,000 Nov 1 1935
gold ($1,000)............[/Int. at City Trust Co., Boston, Trustee.

ven u
The

v

700,000 Sept 1 1935 |

Bonds—Bonds Subject to Call as a whole on any int. date at 105 and int.
Sinking fund of 1 % per annum of bonds outstanding, if earned, commences
Nov. 1 1906; on Nov. 1 1911 becomes obligatory.

Dividends.—6 % I8 being pald on preferred stock.

EARNINGS.—For 12 mos. ending Dec. 31 1909, gross, $406,867; net,
$178,775; charges and taxes, $99,799; divs., $26,382; surplus, $52,594.

R(')AD.—-Operates 23.2 m. of track; standard gauge; rails 40 to 60-1b.;

7 cars. ‘

OFFICERS.—Pres., GugE. Tripp; V.-P., J. W. Hallowell; Sec., Alvah
K. Todd; Treas., Henry .B. Sawyer; Gen. Mgrs. and Transfer Asenta.
Stone & Webster, Boston, Mass.; Mgr., L, H. Bean, Bellingham.—V. 82.
P. 393, 1042; V. 84, p. 1369; V. 85, p. 1144.
« —+—

BE ’ = lfa R’& LIGHT CO
NTON HARBOR-ST. JO AILWAY .
ORGANIZAT'I‘ON?—-Inoorpom Jln Michigan in Jan. 1906 and is a oon-
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co.
and the St. Joseph River Traction Co.
STOCK AND BONDS— Date.
Stock, $1,000,000 ($100) ... .. ____ __.._.. $1,000,000 ____.______
1st con M, $1,000,000, 1906 5 g M-N
(8500 and $1,000)...._._.. c/Int. at Columbla Tr. Co., Loulsville, Trus.
BH&SJEIRy & L 1st M,] 1900 5 ¢ M-S 200,000 Sept 1 1920
$200,000, gold ($1,000).._/Int. at Am. Tr. & Sav. Bank, Chic., Trustee
Bonds.—Of the $1,000,000 new bonds, $200,000 are reserved to retire
rior llens. They are subject to call on any interest day at 105. The $200,-
00 bonds of the old company after 1910 have a sinking fund of $10,000 per
annum, but bonds cannot be called. See V. 71, g 1268; V. 72, p. 282.
EARNINGS.—Gross earnings for cal. year 1909 were $216,005.
ROAD.—Operates 16 15 miles of track in St. Joseph and Benton Harbor,
with extensions of 13 ¢ miles to Eau Claire and 11 miles to Paw Paw Lake,
making a total of 41 miles. 60, 70 and 73-1b. girder and T-rail.
OFFICERS.—Pres., C. K. Mina; Benton Harbor, Mich.; V.-P., WIll-
lam Jarvis, Loulsville, Ky.; Sec., L. W. Botts, Loulsviile; Gen. Mgr., H. C.
Mason, Benton Harbor.—V. 82, p. 333. i

e —————
BIDDEFORD, ME.

BIDDEFORD & SACO RR.—A trolley road.

ORGANIZATION—Incorporated Feb. 19 1887.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50), $100,000_______ e bl e $100,000 Oct'09, 5%
1st mort. $300,000 (81.000)1 1900 4gJ-D 150,000 June 1 1940

gold c*. No s.f. but can be} Interest at Portland Trust Co. Portland, Me.,

called in 1920 .__________ J trustee. :

Dividends.—In 1902, 236 %; in 1903 3Y%: In 1904, 336 %: in 1905, 4%
in 1906, 5%; in 1907, 5%; in 1908, 5%; in 1909, 5%. .

EARNINGS—For ﬂsgfal years ending June 30

Year— ) 0SS, Net. Int., etc. Dividends. Surp.
1907-08. oo ... $73,418 $19,520 $7.059 $5,000 $7,461
1906-07. .. ________._. 67,582 18,145 7,321 5,000 5,824

° R'?axrdeB—Op:mes 8 miles of track between Saco, Blddeford and Old
re each. :

OFFICERS—President, C. H. Prescott, Biddeford; Secretary and Treas-
urer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494.

+
BINGHAMTON, N. Y.

BINGHAMTON RAILWAY CO.—A trolley road.

ORGANIZATION.—Is a consolidation Seps. 30 1901 of the Binghamton
RR. Co (chartered Aug. 11 1892 as a consolidation of all street rallways In
city) and the Bing. Lestershire & Union RR. Princlpal franchises granted
by sp:clal.l Acts of Legislature, and are sald to be practically exclusive and
perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,150,000 ($100) . ___.. ____ $978,949 Sept (9 24

Binghamton Street RR. 1st) 1890 6 A-O 137,000 Apr 1 1910
mort $200,000 __________ Metropolitan Trust Co., N. Y., stee.
Binghamton RR. M., ( 40,000 1910-1917

Co. .
$900,000, g. $1,000____c*

($5,000 due yearly
(See text) Interest at Met-} 1893 5 g J-J 50,000 1918-1922
tropol. Trust Co., N. Y., (10,000 due yearly Mar 1
Trustee. 579,000 due Mar 1°23
Bing. Lest. & Un. 1st M. 1895 5 g J-D 147,000 June 1, 1925
(8250,000) gold, prin-} Interest at Metropolitan st, N. Y.
cipal and int. guar...... J Binghamton Trust Co., Trustee.
Bing. Ry. 1st consol. mort. ) 1901 5 -N 863,000 Nov. 1 1931
$2,500,000 gold  ($1.-}Interest at Fidelity Trust Co., Buffalo, True-
000)...o.o.._.___._____.Cc*Jtee, or Seaboard National Bank, New York.

o
Bonds.—Of the bonds of 1893, $90,000 mature In installments as indicated
in the table, and the remainder Mar 1 1923. Of the $900,000 authorized,
$200,000 are reserved to retire the 6s of 1910 at maturity. $63,000 of which
have been retired. $139,000 of these Binghamton RR. 58 have been pur-
chased by the President of the company and are expected to be exchanged
for the consol bonds. Of the new bonds of the Binghamton Ry. Co., enough
are reserved to retire underlying bonds, and the remainder for acquisitions,
extenslons, &c., under careful restrictions. The bonds are subject to call
%tt%rsNov:"llalsll at 110 and interest. See V. 73, p. 1312; V. 78, p. 701;

. 88, p. o

Dividends.—2 % was pald Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11
1904 and 2% Apr. 10 1905. A scr;p dividend of 20 % was %ud Apr. 18
1905. In 1906, May,234%. In 1907, Dec.,23%. In1908.Dec.,2%%.
In 1909, Sept., 2% %. )

ROAD.—OJeratee 46 miles of track. Connects Binghamton with
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension
from Union to Owego Is belng constructed. - Standard gauge, 60-1b. to 94-1b.
T and girder rall; 75 motor cars and 27 trall cars.

REPORT.—Figures for year ending June 30 1909: Gross, $331,777; net,
$138,259; interest and taxes, $107,549; surplus, $30,710. '

OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John
B. Rogers; Treas. H. C. Hardie; Gen Man. and Pur. Agt., J. P. E. Clark;
Office, Binghamton, N. Y.—V. 79, p. 1649; V. 88, p. 748.

——————

BIRMINGHAM, ALA.

BIRMINGHAM RY. LIGHT & POWER.

Controlled by the American Cities Ry. & Light Co., which owns 88.3%
of the common and 78.8% of the preferred stock. V. 83, P 36.

ORGANIZATION.—Consolidation on une 13 1901 of the Birmingham
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry.
Light & Power Co. Comprises all the street rallways, gas and electric-light
and power plants of Greater Birmingham and Bessemer, with the excep-
tion of gas Bessemer and a small electric plant in North Birmingham.
Franchises covering gas, electric-light and power business and street railway
lines are, with some unimportant exceptions, stated to be perpetual Owns
and operates a steam-heating plant in Birmingham,

Isidore Newman & Son, New Orleans, are Fiscal Agents.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturily.
Common ($100) $3,500,000... -—o. cccceo-.. $3,500,000 Jan’'10,2%
Preferred stock ($100) 6%

$3,500,000 cumulative....f ... 6 J-J 3,500,000 Jan '10, 3%
Birmingham Ry & El 1st M g) 1804 §5¢g J-J 957,000 July 2 1924

$1,250,000 (8$1,000)....c*° Interest at Central Trust Co., New York

Gen M ref $10,000,000 gold( 1904 43 g A-O 8,720,000 April 1 1954
($1,000) - ccceeccceeae c*{ Int. at Commerclal-Germania Tr. & Sav.Bk.,
| New Orl., Trustee, or at N.Y.Trust Co.,N.Y.
Ref & exten M $25,000,000) 1907 6 g M-N 1,300,000 May 1 1957
($1,000) gold slnklng tInterest at Old Colony Trust Co,. Boston,
fund - oo e c*) Trustee, and N. Y. agency of company.
Bonds.—Of the new $25,000,000 bonds, $9,677,000 are reserved for prior
liens, $1,200,000 for cost of new power house if first lien on same, balance for
0% of cost of additions if net earnings are 1} times the int. on all bonds
outstanding, Including those to be issued, and hElrovlded 10% of gross earn-
ings have been expended for maintenance wit previous 12 months. The
directors may make the rate of interest on succeeding installments not to
exceed 6%. Bonds not subject to call. Sinking fund of 3§ of 1% of bonds
outstanding starts in 1918. For details of bonds, property, &c., see V.
87, p.1603. Of the fenera mortggze of 1904, no more bonds can
be Issued. Sink. fund, of }§ of 1% of bonds outstanding, begins 1924. The
bonds are subject to call on and after April 1 1909 at 105 and Interest. For
the 1st 5s of 1894, $12,500 per annum Is payable Into a sinking fund; $293 ,-
000 have been canceled. :
Dividends.—First div. on pref. stock, of 3%, pald in Jan. 1902, and 8%
has been l;{mid semi-annually since then, to and including Jan. 1910; om
com, stock In 1903, 134 %; in 1904, 336%; in 1905, 4%:; in 1906, 4% %
in 1907, 236 % (pd. Dec. 31 1906); 1908 and 1909, none; in 1910,Jan., 2%
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.REPORT.—For calendar years:

Net after  Interest and

Year. QGross. Tazes. Sink. rplus
1909 ..... S ce--8$2,286,369 $878,625 $535,310 $343,315
¥ (1], cemmoeee- 2,167,546 ,6006 27,386 06,31

1007 ic-vsenese rmcene 2,220,909 699,520 479,506 220,014
1906 .cceeeecccaaa-. 1,032,878 821,975 427,516 394,459
1905 cccccccncecese.. 1,630,514 737,844 369,612 368,232
1004 ... .... snnesepE " 329,516 272,937

04 145 602,453
ROAD.—Operates 133 miles of track in ci
Pratt City, Ensley and several suburbs.
miles 70 to 100-1b. T and girder rails.

OFFICERS.—Pres. and Gen. Mgr., A. H. Ford, Birmingham; V.-Ps.,
Geo. H. Davis, New Orleans, and Lee C. Bradley, Birmingham; Sec.,
J. P. Ross; Treas. and Aud., C. M. Cory.—V. 84, p; 803, 1427, V.'ss, p.
98, 220, 598, 653; V. 86, p. 479; V. 87, p. 1603; V. 90, p. k3.

AMERICAN CITIES RAILWAY & LIGHT CO.—A holding comgmv.

ORGANIZATION.—Incorporated in New Jersey on June 16 1906. Has
acquired over 85 % of the capital stocks of the Blrmlniham Ry. Light &
Power Co., the Memphis St. ., the Little Rock Ry. & Electric Co., the
Knoxville Ry. & Light Co. and the Houston Lighting & Power Co. For
terms of exchange, see V 3, p. 35. .

OQutstanding Securities American Cities Railway & Light.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
$10,761,165Jan'10,1 %4 %

ies of Birmingham, Bessemer,
Standard gauge. All but 26
Operates 280 cars.

Com, $15,000,000 ($100) __.__. ____ J-J
- Pref, $12,500,000($100)6% cum____ Q-J 6,906,178 Jan '10, 1%
Stock .—Preferred stock may be redeemed after three years at 107 3¢ and

accumulated dividends.

Dividends.—First div. on pref. stock, 3%, was paid Jan. 1907; 1% %
quar,. since to and including Jan. 1910. First div. on com., 1%, paid July
1909. In 1910, Jan., 1 %%.

Income Account.—For vear ending Dec. 31 1909:

Dividend on stock owned._$ 701,333 | General exPenses and taxes_$28,082
Other income_____________ 12,911 | Preferred divs..(6%) - - - - - - - 414,366
——————|Common divs. (2¥%)------ 269,027

Gross income.__ .. _______ $714,244 L ——

Balance, surplus_. .. .._._____ $2,769
Cembined Earnings of Controlled Companies for Calendar Year.

ear. ross. Net a tazes. . s.f. °Surplus.
s {111 $5,801,238 $2,440,293 $1,277,04 $1,163,251
1908 ..ccccesumormnusn 5,435,495 2,155,246 1,253,715 901,531
1907 cucsennscmnename 5,437,796 2,066,093 1,156,005 910,088
1906...cccccccccaaa. 4,710,637 2,035,534 1,005,658 1,029,876

Out of surplus earnings there have been set aside certain reserve funds for
betterments, reconstruction, depreciation, &c.

OFFICERS.—Pres., J. K. Newman; V.-P., Geo. H. Davis; Sec. and
Treas., L. Carroll Ront; Asst. Sec. & Asst. Treas., Madge McGrath, all of
New Orleans.—V. 83, g) 35, 322, 1522; V. 84, p. 1179; V. 88, p.1251,
14381, 1559, 1618; V. 89, p. 347; V. 90, p. 107.

————————

BLOOMSBURG, PA.
COLUMBIA POWER, LIGHT & RAILWAYS CO.

ORGANIZATION.—Incorporated in Delaware. Owns either the whole
orover 90% of the capital stock, and in some cases the majority of the bonds,
of the following companies, operating in the towns of Bloomsburg, Dan-
ville, Catawissa and Berwick: Columbia & Montour Elec. Ry. ($375,000
stock); Danville & Bloomsburg St. Ry.; Berwick Elec. Lt. Co.; West Ber-
wick Elec. Lt., Heat & Power Co.; Irondale Elec. Lt., Heat & Pow. Co.;
United Gas & Elec. Co., Standard Gas Co. and Standard Elec. Light Co.
Began operations July 1909. N

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $850,000 __________ ____.  ___oo_._.. $850,000 _._________
Preferred $350,000 _________ ____ _____.____ 800 o ______.
Mortgage $850,000 _________ ____ - _____.__._. 632,000 __________
Col & Mont 1st M $375,000 g} 1901 5gJ-J , 375,000 Jan 1 1931

Int. at Commonwealth Tr. Co., H b.,Tr.

(8500 and $1,000)__._c&r
Danv & Bloomsb St Rybds__. ____
Berwick Elec Light Co bonds. __._._ 79,000 __________
$1(})EzAgg‘lgINGS.—F‘or 18t 6 mos. operation, end. Dec. 31 1909, gross,

ROAD.—Operates between Danville, Bloomsburg, Catawissa and Ber-
wick. Standard gauge.

OFFICERS.—Pre¢s., E. R. Spousler, Harrisburg; V.-P., Myron I. Low;
Sec., A. W, Duy; Treas., M. Milleisen, all of Bloomsburg.—V. 89,p. 410.

+—

BLUFFTON, IND.
‘MARION BLUFFTON & EASTERN TRACTION CO —A trolley road.
ORGANIZATION.—Organized in 1905 in Indiana. Private right of way.

......... ,500

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $850,000 ($100) .___ ____. _.___.__. 50,000 .____.____
First mtge, $850,000 ($1,000)\ 1907 5gJd-J 720,000 ' Jan 1 1937

ld, no s £ & not red.._c&r/Int at Marion Trust Co., Indianapolis, Trust
- rc')cxglng.—-uao.ooo are reserved for future betterments under certaln
es ons. .

ROAD.—Operates 32 mliles of track between Marion, where connec-
tion Is made with Indiana Union Trac. Co. lines and Kokomo Marion &
West. Trac. Co., and Bluffton, Ind., connecting there with Ft. Wayne &
Wabash Valley Traction and Indiana Union Traction Cp. Standard
gauge. -~ 70-1b. T-rafl.

.. EARNINGS.—For 12 months ending Dec. 31 1909, gross, $104,088; net,

$49,637. In 1908, gross, $100,914; net, $44,646.

OFFICERS.—Pres., H. C. Arnold; V.-P., L. A. Willlamson; Sec. and
Mgr., R. F. Cummins; Treas., W. A. K'unkel; Aud., J. S. Clark; Supt., C. W.
Clark; all of Bluffton. : :

—_———————

‘ BOISE OITY, IDAHO.
BOISE & INTERURBAN RY. CO.—A trolley road.
()RGAN[ZATION.—IneorpoBaat‘c;d 18:}6 in Idaho.

STOCK AND BONDS— nterest. Outstanding. Maturity
Stock, $5,000,000 ($100). - ... ooowo... $1.274,000 - ... ...
1st mtg, $5,000,000,g($1,000)1 1896 B5g A-O 1,024,000 1036

sfand subtocall.._.. c&rfInt. at Colonial Trust Co., Pittsb., Trustee.
. ROAD.—Operates 37 miles of track between Bolse and Caldwell. Includ-
ing 8 3 miles Boise. 70-1b. T rail. Standard gauge. Owns a 550-ft.
5-span bridge over the Bolse River. Has erected a freight terminal in Boise.
Will erect in 1910 a city passenger terminal and office building.
OFFICERS.—Pres., W. £. Plerce, Boise; V.-P., Jullan Kennedy, Pitts-
!la)\;tl-%h; SeBcdl;:end Treas., Thos. B. McKalg, Pittsburgh; Gen. Mgr., Harry E.
on, . .
———e R —eeeeeeee

\ BOSTON, MASS.
BOSTON ELEVATED RAILWAY.—(See Map on page 11.)

ORGANIZATION.—Charter granted in 1897 provides for an extensive
system of free transfers. The company also, in additlon to regular street
rallway taxes, has to limy_ % of 1% of gross ‘“‘earnings of all lines owned,
leased or operated by it,”” and a sum equal to the excess of the dividends
over 6%. Its charter, however, Is understood to ‘‘grant It exemption from
reduction of fares, and also other immunitles.” gee Massachusetts RR
Corp’mlsslon. V.65, p. 1223.) Elevated cars run with electricity by *‘third-
rall” system; surface lines by trolley. Six miles of elevated road opened in
Juﬁag%}:# sl}g‘fn'dlgoctl SPubt in op:;aqt‘lon the A'tI!anttc Ave. Loop Division.

8 and Subway a unnels.—The West En e .

o S T T o i
n Dec. e West En treet Ry. leased the right to use the
Subway. See terms under West End Street Ry. % EI% Boston
-+ On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased
by the Boston Elevated Ry. until June 10 1922 for a rental of 3z of 1% of
carnings of all lines owned, leased or operated. The company also collects
a toll of one cent per person, which goes to the city. The tunnel was opened
Dec. 30 1904. 1t extends from the main land to East Boston, 1.4 mlles,
and cost over $3,300 000.

On June 28 1902 Washington Street Subway bill became a law. The clty
has constructed a tunnel for elevated trains and leased same to the Boston
Elevated Ry. for 25 years at au annual rental of 4 }4 % of total cost of con-
struction, which Is estimated at $9,000.000. V. 88, p. 98. Proposition
was ratified by voters at the Dec. 1 802 election. V. 75, p. 28, 496, 1315;
V. 77, p. 2087; V. 82, p. 217. The Washington Street tunnel began opera-

V. 87, F 1477. 1In 1907 an Act was passed modifyine
plans somewhat, and permitt
& subway t) be known as the Riverbank Subway, and giving this company

Aug. 12 1909,

ing Boston Transit Commission to construct,

right to lease same for 25 years at an annual rental equal to 43§ % of net
cost thereof. Another Act passed in 1907 authorizes the company to
build an elevated extension from Sullivan Square, Charlestown, to Malden.
See V. 8 The route for this extension has been approved by the
Massachusetts d jon. Construction has not yet begun on’
either of these two. ‘ 3
On April 29 1903 leased from the Old Colony Street Ry. all that com-
&u.ny 8 tracks in the city of Boston, amounting to 23.753 miles. The lease
for 99 years and provides that det taxes the Elevated Co. will
pay 63 % of replacement value (app at $353,979, less the rental of
certain short pieces of track appralsed at $13,866) of the pro y leased as
of date Feb. 16 1903, and 4 % on the cost of all additions and betterments.
Subways in Cambridge.—In June 1906 a measure passed by the Massa-
chusetts Legislature became a law, which permits the Boston Elevated to
construct two subways in Cambridge, and to issue stock or bhonds to meet
the cost. At the end of 20 years the city of Cambridge is to have the right
to purchase these sut!vvasyeg3 by paying their cost glus 7 % interest, less divi-
dends. . V., 83, p. 93. remarks concerning these subways in company’s
report for 1906, as given In V. 84, p. 155. Work on subways was begun
The company in 1908 filed with the Mass. RR. Comm;

re| 8l_r’mnm'lymo;sztlmm:es of .the cost, showing an aggregate 0£ $10,639,278. See

. 87, p. %

Eztension.—An extension of the elevated road to Forest Hills was put in
operation Nov. 22 1909; V. 89, p. 1410. In A&)rﬂ 1905 $7,500,000 new bonds
were issued to provide for this extension and for payment of floating debt;
&c. See V. 80, p. 1423. s

Damages by Noise.—In Aug. 1902 Judge Mason, In the Superior Court

at DBoston, held that the com y is llable for damages from noise caused
by the operation of trains. .75, g, 496. This was affirmed April 1903,
by Massachusetts Supreme Court. V. 76, p. 809.

Consolidation with W est End Street Ry.— Under an Act of the Massachusetts
Legislature, approved May 28 1908, consolidation with the West End Street
Ry., now leased, Is permitted; 8% cumulative first pref. stock Is to belssued
share for share, for the pref. stock of the West End, and 7% cumulative 2d
pref. stock for the common stock of the West End. V. 86, p. 917. 1342,
On April 14 1909 West End stockholders voted to petition the Legislature
for permission to consolidate with the Boston Elevated on the basis of a
modified plan, which calls for better security for both classes of Elevated
glref. stock, which are to be exchanged for West End IP ref. and com.; 8%

vidends on both classes of stock from date of consolidation; and the dis-
tribution of some $1,317,000 “free assets’’ among holders of West End

ref. and and com. stocks. See V. 88, p. 946, 1003. The Boston Transit
mmission and the Massachusetts Rallroad Board, to which the Legisla-
ture referred the matter (V. 89, p. 44), reported in Jan. 1910 adversely to
the contentions of the stockholders’ committee. See V. 90, p. 235. For
stockholders’ committee circular, see V. 89, p. 1484, 1544.

STOCK AND BONDS.. Date. Interest. Outstanding  Maturity.
Stock, $23,000,000 ($100) ... __.__ ., F-A $19,950,000 Feb15°10 3%
Debentures, gold . 4 g M-N 8,500,000 May 1 1935
Colony Trust Co., Boston, Registrar.
Debent N 5 ) [ O, -c&r 1907 4% % 4,800,000 Oct 1 1937

B .-—The coupon bonas are in denominations of $500 and $1,000 and
registered bonds are in denominations of $1,000, $5,000, $10 000 and

0,000.

On April 30 1907 shareholders voted to increase the authorized stock to
$21,300,000 and the bonded debt from $11,000,000 to $16,800,000, to
Yrovlde for new construction and equipment. See statement in V. 84, p.

051. Massachusetts on was petitioned for authority to
issue $8,000,000 of the new stock; also authority to issue $5,800,000 of the
new bonds for the cost of power additions, new equipment and the Forest
Hills extension. latter authority was granted in June 1907. Of this
amount $1,000,000 has been issued.as 48 maturing May 1 1935 and remain-
Ing $4,800,000 were sold as 4 s maturing Oct. 1 1937 ($2,500,000 at pub-
lic sale and $2,300,000 to a syndicate headed by R. L.. Day & Co. . 85
p. 863, 920; V. 86, p. 277. In Dec. 1908 Mass. RR. Commission sanctioned
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85,
p. 1461), to defray the cost of the Cambridge subway and for the construoc-
tion of the East Cambridge and the West End elevated llnes. V. 87, p.
1662. V. 87, p. 1662; V. 88, p. 1372. :

Dividends.— t div., 2% %, was d Aug. 15 1898. 1In 1899, 5% %:
in 1900, 434%: in 1901, 5% %: in 1902 to 1909 inclusive, 6% yearly; in
1910, Feb., 3%. '

ANNUAL REPORT.——nggn of Boston Elevated Ry. for year ending

Sept. 30 1909, in V. 90, p For 1908, 1n V. 88, p. 98. For 1907, in
V. 86, p. 105. For 1906, in V. 84, p. 155.
) 1908-09. 1907-08. 1906-07. 1905-06.

Revenue passengers_..*281,008,471*273,132,584%271,084,815*262,267,240
Carmilesrun__________ 51,127,681 51,857,889 52,061,569 50,280,786

Earnings— $ $ $ $
Passenger .....__.-._-. 14,024,768 13,628,383 13,546,779 13,109,316
Malils, rentals, adv., &c. 331,0. 330,205 406,187 417,870
Int. on deposits, &c__-_ . 138,042 116,108 58,201 107,427

Total gross. ... ... 14,493,853 14,074,696 14,011,167 13,634,613
Net earnings_ ________._ 5,005,369 4,620,311 4,364,022 4,327,662

Deductions—

Int. on West End debt.. $680,180 $668,280 $650,319 $653,680
Taxes, West End._._.___ 631,116 574,113 525,509 573,204
Taxes, Boston Elevated 293,488 204,017 318,189 344,823
Compensation tax_.._._._ 139,171 117,189 123,276 115,987
Rental of subway..___._ 186,792 205,522 207,274 201,269
Divs. on West End stock 1,290,410 1,270,841 1,200,874 1,190,248
Otherrentals_ _________ 9,180 9,180 9,180 9,180
Rent to Old Col.St.Ry.,&c. 46,566 41,283 40,362 37,783
Int. on Bos. El. fund d't 378,909 348,137 306,389 300,000
Wash. St. Tunnel rental 254,924 2 ______.  ccccce ana -
East Bos. Tun’l rental._ _ 53,216 51,685 51,371 49,708
Depreciation fund_____ 200,000 200,000 100,000 . e

Balance . __._______ $841,417 $840,064 $831,279 $851,778
Dividend (6%)-------- 802,503 798,000 798,000 798,000

Surplus for year..... 38,914 42,064 33,279 53,778

= These figures cover revenue passengers only. No data avallable as to
free transfer passengers.

Road September 30 1809.

Miles. Miles.

Malin line 1st track (10.0 m, “L’’_233 |Owned by West End___________ 407
do do 2d track (9.8 ‘“L’’)._198 | Leases, trackage, &c.(24 m. L") 77
Sidings, &c. (4.2 miles L") __.__ 53 C ——
) _ Total (24 m. “L") _ .. 484"

Total (24.8 miles “L'") _______ 484 | Electrically equpiped_-._..______._ 478

Weight of girder rails is 70 to 100 lbs. Cars, 3,570; horses, 251; electric
motors, 6,145; snow plows, 306; snow sleds, 622; misc. vehicles, 481

OFFICERS.—Pres., Willlam A. Bancroft; V.-P., Charles S. Sergeant;
Treas., Henry 1.. Wilson; Sec., Daniel L.. Prendergast; Aud., J. H. Neal.—
V. 86, v. 105, 277, 917, 1342; V. 87, p. 872, 1089, 1237, 1299, 1357, 1477,
1662; V. 88, p. 98, 373, 943, 1001, 1372; V. 89, p. 1279, 1410; V. 90, p. 105,

235.
Companies Controlled by Boston Elevated Ratlway Co.

(1) West End Street Railway.—A trolley road.

ORGANIZATION.—Leased to Boston Elevated Ry. until June 10 1922
at 7% on common and 8 % on preferred in addition to the payment of
rentals, interest and other charges. Elevated assumed possession Jan. 1
1898. See terms in V. 65, p. 1223. Consolidation proposed with the Bos-
ton Elevated Rf’ See particulars under latter company.

In Dec 1896 leased the right to use the subway at 47 % of the net cost
, stated approximately as $5,786,000 in Sept. 1898, when the
third and last section was opened. Entire length is 1 2-3 miles, with a
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528.

In April 1907 the Massachusetts Rallroad Commission authorized
$420,000 additional common stock at $85 per $50 share, to cover cost
of Improvements made by the Boston Elevated. V. 84, p. 572, 8065.
The stock was at once offered to “shareholders at that figure. V. 84,
Y. 932. Of this. $56,500 was not taken by the shareholders, and in June

907 the Commission authorized the sale of the same at auction at not
less than par. V. 84, p. 1369. The prices recelved ranged from 815§
to 83%. V.84,p. 1553. InDec. 1907 the Commission authorized a further
Issue, for same gurpose. of 81,010,900 common stock, fixing Issue price
at $70 per $50 share (V. 85, p. 1520, 1578), at which figure (ﬁ)luﬂ accrued
dividend) It was oflered to stockholders (V. 86, p. §3); $035,450 was taken
and remalning $75,450 was sold at public auctlon, bringing $803% per
share. V 86, p. 109, 482, 549 '

of subwa
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ELECTRIC RAILWAYS

[VoL. LxxxX.

STOCK AND BONDS.—

Interest. Outstanding. Maturity"
Com stock ($50)$11,120,150.. ...

7 A-O 811,120,150 Oct '09, 3 14

Preferred ($50) $6,400,000... .... 8 J-J 6,400,000 Ja : '10, 4%
Gold bonds of 1894._____ i i 804 43 g M-S 2,000,000 Mch 1 1914
Gold bonds of 1896 82.275,} 1806 4 g M-N 815,000 May 1 1916
000 not mortgaged...._....
Gold bond 1897, $2,700,-1 1897 4 g F-A 2,700,000 Feb 11917
000 not rtgaged. . _ ... c
Currency bonds ($1,000) not] 1900 4 F-A 4,743,000 Aug 11915
CALE .ivumisncsshon cJInterest at Old Colony Trust Co., Boston.
Bonds ($1,000)..... -<--C* 1902 4 F-A 5,709,000 Aug 1 1932
Bonds (§700,000) .. _.____ c&r 1908 4% JJ 700,000 Jan 1,1923

Bonds.— With the exception of 1900 Issue (noted above) Interest on all
issues Is payable at American Trust Co., Boston.

OFFICERS.—Pres., Joseph B. Russell; Treas.. Parkman Dexter.—
V.87, p,. 1012, 1089, 1161, 1534; V. 88, p. 102, 824, 946, 1003; V. 89, p. 44,
1484, 1544; V. 90, p. 238.

(2) Somerville Horse RR.

Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180
yearly—6 % on $153,000 stock. Dividends are payable (M&N) in Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system.

ORGANIZATION.—This company I8 a voluntary assoclation formed in
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The
properties controlled are the Lexington & Boston Street Ry. and the Middle-
sex & Boston Street Ry. (Into which the Natick & Cochituate St. Ry., the
Westboro & Hopkinton St. Ry., the Newton & Boston St. Ry. and the New-
ton St. Ry. have been merged). The entire issues of the s.ock of these roads
have been acquired. In 1902 also purchased Norumbega Park and Lexing-
ton Park. In 1908 Massachusetts Railroad Commission sustained action
increasing fares on several of the subsidiary lines from 5 to 6 cents. V. 87,
p. 345, as acquired freight rights in several of the towns along its lines.

Waltham Gas Property.—In 1902 secured entire ($324,700) capital stock
of the Waltham Gas Light Co., V. 74,p.377. On Ag‘ru 28 1909 sharehold-
ers voted to sell property and liquidate company. he price received was
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000
cash. This was used to reduce Boston Sub. Elec. floating debt and to retire
téhe s‘lrlares of t,lzxeolatter originally issued to cover the Waltham Gas property.

ee V. 89, p. 720. .

STOCK.—Shares have no par value, but in case of liquidation the pre-
ferred shareholders will be entitled to $100 per share, with accrued divi-
dends; the common shares participating pro rata In the remalning assets.
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of prefcrred and 15 635
shares of common were offered to shareholders at $68 67 for one share of
pref. and one share of com. jointly. In Sept. 1909 stockholders voted that
such an amount of pref. and not more than an equal amount of com. be re-
tired as can be purcgased by use of funds to an amount not exceeding $600,-
‘000, and the use of notes (see below) to an aggregate not exceeding $2,000,-
000. V. 89, p. 720, 846, 1068. Listed on Boston Stock Exchange in April

9 «

Date. Interest. Outstanding. Maturity.

Common stock..... T S U V- 50,296sh. __. R
Preferred stock, $4 persh.cum ____ Q-J 32,387 sh. Jan15°10, $1
Coupon notes, ($1,000,$5,0001 190 8 J-J $500,000 July 1 1910
$10,000 and $25,000) ... Int.at Boston Safe Dep. & st Co., trustee.
Coupon notes, $2,000,000] 1909 4 J-D 1,100,800 Dec. 1 1919
g;‘go. $500 and $1,000) - .. fInterest at Boston Safe Deposit & Trust Co.

8 —

The 1908 notes are secured by deposit with trustee of $595,000
notes of Middlesex & Boston and $75,000 notes of Norumbega Park Co.
V. 87, p. 36. The 1909 notes are not speclally secured, but are simple
obligations of the companf. subject to call on any interest date on 60 days’
notice at 105 before Dec. 1 1914, thereafter at 1023%. V. 89, p. 1068,

ROAD.—Comeanles owned and controlied operate in the a; gate about
141 miles of track from Needham on the sonth to Lowell on the north, and
connecting at five points with the tracks of the Boston Elevated Ry. At
Westboro connection is made with the Worcester Consolidated.

Dividends.—First of $1 on preferred pald April 1902; also $1 July 1902
and $1 Oct. 1902. In 1903. $4; in 1904, $3; In 1905, $2; in 1906, $2 75’;
in 1907, $3. Jan., Apr. and July 1908 div. passed, making arrears of divs.
to latter date $9. . 85, p. 1645. In Oct. 1908 divs. resumed and palid
75 cents. In 1909, Jan., Apr., July and Oct., each 75 cents, In'10, Jan.$1.

REPORT.—For fiscal year ended Sept. 30 1909: Income, gross, $243,598;
net, $199,250; divs., $146,382; surplus, $52,868.

OFFICERS.—Pres., James L. Richards; V.-P., Wm. F. Hammett; Treas.
Alden E. Vliles; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox. V. 86,
g. 1466, 1528; V.87, p.36, 345, 812, 1418, 1532; V.88, p.1126; V. 89,p.720,
46, 1068, 1541; V. 90, p. 53.

. (1) Lexington & Boston Street Ry,—Trolley.

~ ORGANIZATION.—Incorporated in June 1899. Operation begun in

%&ag 1193106 Petition to issue $250,000 new stock had not been granted to
'eb. A -

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $525,000 (8100) . - - oo _ . oo comeoo_. $525,000 In'03-04,1%
First mortgage $500,000 gold): 1900 4% g A-O 500,000 July 1 1920

000) __ ... c*[Interest at Beacon Trust Co., Boston, Trust.
Current llabilities Sept. 30 "09_ ____ . 234,021 _._______ .
Bonds are subject to call hefore July 1 1905 at 110, then untfl July 1 1910
at 107 3¢ and thereafter at 105.
EARNINGS.—Year to Sept. 30 1909: Gross,
charges, $41,367; deficit, $4,050.

ROAD.—-Owns and operates 32.356 miles of track, leases 0.745 miles;

$148,986; net, $37.317;

total, 33.101 miles, extending from Arlington Helghts (terminus of Boston

Elevated system) through Lexington and Bedford to Blllerica, where cars g0
through to Lowell without change, and also to the Sullivan S uare, Charles-
town, station of the Boston Elevated Ry., with branches to Waltham and
to Concord; lald with 95-1b. girder rall and 60 and 70-1b. Trall; operates 170
m({;nrgéza b(igsandlas open cars; total, 61 cars; 7 snow-plows, 2 work cars.
-—V. . P , 818. ‘

(2) Middlesex & Boston Street Ry,—Trolley. :

ORGANIZATION.—Organized in 1907 and took over the South Middle-
sex Street Ry., sold at receivers’ sale July 1 1907. In Nov. 1908 Massa-
chusetts RR. Commission granted permission to consolidate with the West
boro & Ho&)klnton St. Ry. and Natick & Cochituate St. Ry., and to issue
$140,000 additional stock to exchange, share for share. V. 87,p. 1420.

In June 1909 Massachusetts RR. Comm. approved the consolidation with
the Newton Street Ry. (into which Waltham St. Ry. had been merged
and which had acquired Commonwealth Ave. St.* Ry. and Wellesley &
Boston St. Ry.), and sanctioned an issue of $822,000 new stock to carry out
same. V. 89, p. 778. In Oct, 1909 Comm. approved the consolidation
with the Newton & Boston and sanctioned the issue of $200,000 for the
purpose. V. 89, p. 993.

On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining
Newton St. Ry.’s right to charge 6-cent fares and to charge one cent extra
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345.
In Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex-
Rerlmental period of one year) to charge one cent extra (beyond the regular

cents) for each transfer issued.

STOCK AND BONDS.— Date. Ingerest. Outstanding. Matu .
Stock, $1,462,000__._______._ ____ _________ $1,462,000 _-_---.rf‘.”.
So Mid St Ry, $100,000, gold-./1895 5gF A 100,000 Feb 1 1915

\Interest at International Trust Co., Boston

West & Hopk St Ry_ ________._ < % 5% 40.000 Nov 1 1922
Newton St Ry 1st M cur not) 1892 5J-J 500,000 July 1 1912

subj to call ($500) $500,000 [Int. gay. at Am. Loan & Tr Co., Bost. Trus
Commonwealth Ave first mtg)| 189 5¢gF-A 75,000 Feb 1 1916

$75.000 ($500) gold... .. c*/Int. at Internat. Tr Co., Boston, Trustee.
Waltham St Ry 1st mtge,] 1905 5gJ-D 100,000 1925

$100,000 l(381 000)_ _______ Int. at American Trust Co., Boston, Trustee.
Newton & Bos St Ry 1st M| 1892 5J-J 200,000 July 1 1912

$500,000 not subj to call__JInt. payable at Am. Tr. Co.. Trustee, Boston
Current liabilities Sept. 30 1909 (incl. all consol. cos), 1,365,527

EARNINGS.—For year ending Sept. 30 1909 (including Newton &
gostém.) WestborsoMa; aﬁpkﬁe%t’sﬁ)ys"ssamgf & Cogliﬁtégy.g?d Newton

t. .), Eross, ’ H . ,882; arges, ,624; div, (6% on
31,263,000, $75.720; defolt, $19.462, %

ROAD.—Owns 94.471 miles of track and operates .in cities of Newton
and Waltham and township of Watertown; runs from Hopkinton to South
Natick and Westboro; also connects Needham, Wayland and Wellesley.
Ralls, 75-1b. T. V.85, p. 221; V. 87, p. 1420; V. 88, p. 1197;V.89,p.778, 093

(@) Newtonville & Watertown Street Ry.—Trolley.

ORGANIZATION.—Operates about 5 miles of track. Stock, :50.000:
outstanding, gso.ooo: par $100. - Unfunded debt Sept. 30 1908, $59,650.
No funded de . Opera by Middlesex & Boston St. Ry. under lease of
1897 at a rental of 7.2% per annum on the stock, payable Feb. & Aug.

MASSACHUSETTS ELEC‘I'ISIC COMPANIES.—Electric light and street
rallways. (See map on e 13.) = ‘

ANIZATION.—Formed in May 1899. Is not an incorporated
company, but a voluntary assoclation managed by a board of fifteen trus-
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and
Tucker, Anthony & Co. of Boston, who promoted the combination, in June
1899, in offering some of the stock for public subscription ($1,000 of pre-
ferred and $500 common was offered for $1,050), stated that ‘“the Declara-
tion of Trust contains strict provisions against the creation of any indebted-
ness w_l'ler,eby any shareholder or trustee can beheld to any personal lia-
bility.” Comprised originally between 30 and 40 separate properties, but
through consolidation there are only two oPeratlnz companies, namely the
Boston & Northern St.Ry. and the Old Co! ony St. Ry., besides the Hyde
Park Electric Light Co.The tollowlns is a list of the companies controlled,
with their share capital, Feb. 1 1910.

COMPANIES %O,NTROLLED FEB. 1 1910.

; es. Shares.
Bost. & No. St. Ry., com.._110,432 | O1d Colony St. Ry., pref___._ 3,726
Bost. & No. St. Ry., pref_.. 7.236 Hyde Park Elec., Light Co.. 2,875
Old Colony St. Ry., com_.. 77.122 =

To B T e S 201,391

201,391 shares, the Massachusetts Elec. Com&)ames owns
cally all except the pref. shares of the Boston & No. (7,236) and of the

ld Colony (3,726 shares). The system comprises electric street railway
lines in 22 citles and 70 towns in Eastern Massachusettsand New Hampshire
and Rhode Island. The companies given cover the greater part of the street
rallwaf mileage north of Boston as far as Nashua, N. H., and Newbu rt
and Gloucester, Mass., and south as far as Fall River and New Bedford,
Mass., and Newport, R. I., connectin directly with the street raillway
system of Boston. Various electric-ligh g companies doing business in the
same section are also included.

STOCK AND BONDS.—The share capital is represented by certificates
of partlclga.tlon,whlch glve the ownersa proportionate interest in the shares
held by the trustees Both classes of shares are reported exempt from taxa-
tion In Massachusetts. .Listed on the Boston Stock Exchange in April 1901.
$5,500,000 preferred stock was authorized May 29 1902 and sold to a syndi-
cate. For consoltdated balance sheet of companies controlled. see V. 89, p.
1540; this balance sheet shows $20,139,100 aggregate stock of the controlled
com&mn&es Sept. 30 1909, of which $1,096,200 is pref. and $19,453,000

funded debt Sept. 30 1909, and notes for amounts due Mass. Elec. Cos.

of $2,575,000.

_ Date. Rate. Outstanding. Dividends.

Common stock, par $100) _.__. o _.___ $14,293,100 o ... ____
($14,293,100) .__________ -

Pref. stock, g‘a.r $100 ($20,-\ ... 4J-J 20,557,400 Jan’10,1% %
557,400) 4% cum.________

Coupon notes, $3,500,000,) 1905 414 SJ-J 3,500,000 July 1 1910
red at 102 any Int date}Interest at Old Colony  Trust Company .
(81,000), gold..._..._._. Boston, Trustee.

Coupon notes, $5,000,000,) 1910 434 SJ-J 3,685,000 July 1 1913
red at 103 3 any int datg Interest at Old Colony Trust Co., Bos-

($1,000) - _____ [ ton, Trustee,

Of the eou’&on notes of 1905, $2,700,000 were issued to retire the prior
notes. See V, 81, p. 726, 1436. Of the new .coupon notes of 1910, $3,-
500,000 were issued to retire prior notes. They are secured by deposit of
Bost. & Nor. and Old Colony St. Ry. stocks equal to 125% of par of notes,
lnc}%%l7ngva oma.o jorlltog’ of shares of one of the two subsidiaries. V. 89,
p. ; V. 90, p. 5 .

REPORT.— &prt for the year ending Sept. 30 1909 (see “‘Chronicle’’
Dec. 11 1909, p. 1540), shows reoelrts from divs., $967,630; from interest on
notes, &c., $127,169; total, $1,094,799; ex enses, $19,395; int., $157,500;
divs., $513,935; sur., $403,969; profit on sale of stocks, $115,997; previous
surplus, $2,378,792; total surplus, $2,898,758.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.

Year end. Sept. 30— 1908-09. 1907-08. 1906-07. 1905-06.
Earnings ...___________ $8,052,356 $7,809,010 $7,758,511 $7,518,240
Expenses ... ._____.__. 5,148,387 5,001,517 5,000,652 4,883,552

Net earnings.__.____. $2,003,959 $2,807,493 $2,757,859 $2,634,688
C h&rzesea.{n}?_x? ......... 1,778,129 1,784,438 1,702,623 ‘l »594,503

Divisible income. .. ... $1,125,830 $1,023,055 $1,055,236 $1,040,185
Dividends .. ____.______. 1,000,464 80,773 - 880,773 710,40

Balance .o _______. $125,366 $142,282 $174,463 $329,779

DIVIDENDS.—First div. on pref. stock, 2 %, was pald Dec. 1 1899; also
2% June 1 1900. Div. geﬂod then changed to J&J and 2 1-3 %Jpald Jan.
1901; July 1901, 2 %;in 1902, 4 %: in 1903, 4 %; in 1904 Jan., 2 %:; ulg. 2 %.
The Jan. 1905 dividend was passed and none paid until Jan. 1909, when 1%
paid; July,13%%. SeeV. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420,
and V. 89, p. 1597. 1In 1910, Jan., 1 %%.

PLANT.—The street railways controlled own 875.1 miles of track and
own and lease 954.5 miles of track; operate 926.2 miles; own and operate
1,944 cars, of which 906 are closed and 1,038 open cars. Power capacity, 51
engines, 40,875 h.p., and 63 generators, 28,210 k.w.; 8 turbines,17,250 h.p.
and 11,500 k.w, :

OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E.
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. M
Gen. ‘Auditor, D. Dana Bartlett. Executive Committee: Philip Dexter,
Chairman; Gordon Abbott, Charles Francis Adams 2d, E. N. Foss, Per
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St.,
Boston. V. 86, p. 668; V. 87, p. 812, 1358, 1240, 1475. 1605; V. 88. .
231, 375; V. 88, p. 883, 1437, 1560; V. 89, p. 163, 348, 1411, 1483, 1540,
1597; V. 90, p. 54, 167. ‘

(1) Boston & Northern Street Ry.—An electric road.—(See Maponp.13.)

ORGANIZATION.—This was the Lynn & Boston RR., but on July 23
1901 name changed to present title. The Lynn & Boston RR. was incor-
gorated under laws of Mass. April 6 1859. In 1900 absorbed the Gloucester

t. Ry. (which, Jan. 18 1900, had absorbed the Rockport St. Ry.) and the
Wakefleld & Stoneham St.Ry., which latter, on Dec.31 1899, had absorbed
the Woburn & Reading, the Salem & Wakeﬂeld. the Mystic Valley and the
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo-
burn. The Lowell Lawrence & Haverhill had In Nov. 1900 been consoli-
dated with the Lowell & Suburban, and the latter had previously received
authority to lease the Nashua St. Ry. On Mch. 2 1903 absorbed the
Gloucester & Rockport St. Ry.s,slprevlously leased.

In June 1903 received permission to issue stock in exchange, share for
share, for Middleton & Danv. stock and for Law. & Read St. Ry. stock.
The Middleton & Danvers had previously absorbed the Haverhill & Ando-
ver St. Ry. and the Lawrence & Reading had absorbed the Reading Wake-
fleld & Lynnfield St. Ry. In Segt. 1906 exchanged its stock for stock of
pvhe georget?;vn Rowley & Ipswich St. Ry. and the Lowell & Boston St. Ry

. R n, R ¥

On Mar. 17 1908 shareholders authorized an issue of $1,250,000 6% cumu-
lattve preferred stock to retire floating debt. V.86, p. 720. Massachusetts
Railroad Commission on Nov. 14 1908 granted authority to issue $723.600
of thisat 110. V.87,p.1358. In Aug.1909 Comm. authorized an increase
in pref. stock of $588,300 (not yet out) at 115. V., 89, p. 163, 348. In
June 1909 Mass. RR. Comm. authorized $536,000 ($520,000 out’g) additional
ref. bonds. V. 88, p. 748, 1437, 1560.

In 1907 “btalned permission wo do a frelght business In a majority of the
¢t wns along Its line : :

Cotting; Séo..
gr., P. F. Sullivan;

th’l"‘OCK AND( 205138— Date. Interest. 8@{!%23?(%1. Il.a:togsu..&c
Stock comm - r$100)__._ ____. __.___._ ,043, n .8
S“;‘;" pref (810(8 $1,311,8001 ...._ -A 723,600 Feb.'lo.a%
2 CUM o o oo i meee
Ref mtge, $15,000,000, gold] 1904 4gJ-J 3,365,000 July 1 1954
($1,000) oo c*JInt. at American Trust Co., Boston, Trustee.
Naumkeag Street Ry consol{ 1890 5 J-J 711,000 July 1 1910
mtge ($1,000) ... Interest at Knickerbocker Tr. Co., N. Y.
Manhattan Trust Co.. N, Y., stee.
Lynn Belt 18t . ccoooeo... 1890 5 M-N %100.000 May 1 1910
. American Trust Oo., Boston, Trustee.
Essex Electric 18t.cceo.... 18901 6 J-J 100,000 Jan 1 19011

Old Oolony Trust Co., Boston,
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STOCK AND BONDS— _ Date. Interest. Outstanding. Last div.,&c. Freight rights.—In 1907 Mass. Commlssion granted authority to carry
- a%l(!)gato& llztog;tge. "'}Il:“t Ofd‘ o.‘l)iD T:a.gés.o% Dec 1 1924 | freight and express. ) 7
. :000) ... .c*JInt. & ony Tr. Co., on, Trustee. | STOCK AND BONDS— Date. 1Interest. Outstanding. Maturity.
G R & I 1st mtge ($1,000),1 1900 - 5 g J-D 180,000 June 1 1920 c(,mmg; (DAL $100) - oo e cememe  $7,712,200 In 1909,5%
$180,000, gold... ... JInterest at City Trust Co., Boston, Trustee. | Pref, $776,900 ($100) 6% cum, - .. - 372,600 Feb’10, 3%
HG & D 1st mtge...... ----- 1899 5 35,000 Mch 1 1919 | Ret $10,000,000, gold] 1904 4 g J-J 3,482,000 July 11954
Coupon notes, $405,000._.._. 1897 6 A-O 405,000 April 11917 ($1,0000 _____~__ " __. c*/Int. at Old Colony Tr. Co., Boston, Trustee.
Plain_bonds secured by Lynn Brickt’'n St Ry bonds) All ) 1890 41§ A-O 33,000 April 1 1910
& Boston mtge of 1804— ‘ - Bonds, gold-_____ equally( 1892 5¢gJ-J 15,000 Jan 1 1912
Lynn & Boston, deb...... 1892 5 M-S 186,000 Mch 1 1912 | Brockton (Consol) St} se- }118904 5 g A-O 689,000 Oct 1 1924
Naumkeag, deb.........._.. 1890 6 M-S 24,000 Sept 11910 | "Ry 1st M $750,-| cured Subject to call at 105 and interest.
O rsseessoesoeoos 1801 6J-J 10,000 July 1 1911 | 000, gold ........ Interest at State Street Trust Co.
Gloucester Es’x & Bev 1st M, 1896 5¢gJ-D 125,000 Dec 1 1916 oston Milton & Brockton] 1899 5 J-J 100,000 July 1 1919
$125,000 ($1,000), gold.c®jInterest at Amer. Tr. Co., Boston, Trustee 1st mtg bonds, $100,000._Int. at Inter'l Tr. Co., Boston, Trustee.
W&;%el%lga ‘?ggngoﬁn 1] 1805 SE M-S 150,000 Mch 1 1015 | Brcke'n Bridgewater & Taun| 1807 . 5gF-A 200,000 Aug 1 1917

The last issue is redeemable at 105. Int, at Am. Trust Co., Boston, Trus.

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919,

The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct.
15 1916, interest payable April and October, .

The Gloucester & Rockport has outstanding $10,000 6 % coupon notes
dated Feb. 1 1895 and due Feb. 1 1915.

LOWELL LAWRENCE & HAVERHILI.
STOCK AND BONDS—- Date. Interest. Outstanding.

Stock ($100), common....._.. Was exchenged for Lynn & Boston

Merrimack Valley Street Ry) 1891 5g A-O $342,000 April 1'1911
18t mtge, gold. . ______ Interest at Inter. Tr. Co., stee, Boston.
Lowell Lawrence & Haverhill} 1893 5¢g J-D 880,000 June 1 1923

1st mtge, $1,900,000, gold, } Subj. to for the sink. fund at 105 & int.
$1,000 *)Int. at Amer. Trust Co., Trustee, Boston.
People’'s St Ry, West New-] 1898 5 J-J 64,000 Jan 1 1928
bury, Mass, 1st mortgage;Interest at State Street Trust Co., Boston.
bonds, assumed..........

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Valley
bonds when due. $22,000 have been called.
Lowell & Sub St Ry 1st mtge.} 1801 5gJ-D 1,000,000 Dec 1 1911

1891, gold. . ... c*/Int. at the Amer. Tr. Co., Boston, Trustee.

Stock and Bonds.—The pref. stock of the Bos. & Nor. is subject to call at
120. Of the $15,000,000 Bos. & Nor. bonds, $7,902,500 are reserved to
retire prior liens. Remaining bonds can be issued only for 509 of cost of

, additions and improvements. These bonds have no sinking fund and are
not nubjﬁct to call. Of the $5,379,000 first mortgage bonds of the Lynn &
Boston RR., $525,000 have been canceled, and the unissued balance is to be
used to take up other bonds. The Merrimack Valley St. Ry. 1st mtge
bonds are redeemable at option at any time after 10 years from their date.

. DIVIDENDS.—On com. from 1880 to Oct. 1899, incl.,8% yearly; in
1900, 7%: in 1901, 6%; in 1902, 6%; in 1903, 5%: in 1904, 2% %; in 1905,
2%:; in 1906, 5%; in 1907, 5%; in 1908, 5%:; in 1909, 5%.

ROAD.—Comprises the lines of the Mass. Electric Companies north of
Boston, embracing 459.513 miles of main and 2d main line and 47 ..v9
miles of track—all owned.

ANNUAL REPORT.—For fiscal year ending Sept. 30 1909 of all com-

nies included in the Boston & Northern St. Ry.: Gross, $4,791,869; net,

1,686,791; other income, $6,426; charges, $1,093,669; dividends, $580,260;
surplus, $19,288.

OFFICERS.— ., Patrick F. Sulllvau, Lowell; Treas., C. R. Rock-
well. V. 84, p. 995; V. 86, p. 720, 1223; V. 88, p. 748, 1436.

(@) Boston & Chelsea Street Ry.—Owns 4.379 miles of track. Leased
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on
$121,000 stock, payable A&O.,

(0) Boston & Revere Electric Street Ry.

ORGANIZATION.—Incorporated June 24 1889. Leased from July 1
1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar-
anteed Int. on the $50,000 old bondsof 1890 (which have since been retired),
and now guarantees interest on the $50,000 new mtge. of 1908 given below
and dividends on $50,000 stock from July 1 1898 at 3% per annum,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock 2&!‘ $100) cecmncecsias acms 5J-J $30,000 See text.
Bost. $g M-S 50,000 Sept 1 1928

Revere Elec St R¥} 1908
$50,000 gold ($1,000) -..c* fInt. at Amer. Trust Co., Boston, trustee.

Bonds.—No sinking fund, but bonds may be called on any Interest date
on six weeks’ notice.

ROAD.—Total track, 3.808 miles.

(¢) East Middlesex Street Ry.

ORGANIZATION.—Owns 19.394 miles of track. Leased May 1 1893
to Lynn & Boston (now Boston & Northern) for 99 years at a rental till
May 1 1896 o $18,000 yearly in addition to fixed charges; then till May 1
1901 $24,000 year y; and for remainder of lease $30,000 yearly. Eight
per cent dividends had been paid, but on May 1 1901 were increased t0 10%.

STOCK AND BONDS— Date. Interest. Outstanding. aturity .
‘Stock ($100) $300,000 ... ____ X 10 $297,700 text.
Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1°1918
Refd bonds, int. gu. (end)._.. 1902 4 J-J 100,000 Jan 1 1922

Interest at State National Bank, Boston.

The lessee In the lease agreed to stamp both issues of the bonds with a
guaranty of the Interest—principal is not zuara.nteed.——V.Q’l. p. 482.

(4) Nashua Street Railway.—Trolley.

ORGANIZATION.—Incorporated Aug. 14 1885. On July 1 1900 was
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston
& Northern through consolidation. i

Rental.—Dividends are payable Jan. and July at the rate of 4 % in 1901
5% in 1902 and 6 % for the remaining 98 years of lease.

STOCK, BONDS, &oc.— Date. Interest. Outst’d’g. Div.&maturity
Stock, $325,000 (par $100) ... ... I 325,000 See text.
mortgage, 8150.000} 1901 4 g A-O 150,000 Oct 1 1931
($1,000), gold .. ._.. .c*/Int. at Old Colony Tr. Co., Boston, Trustee.
Bonds.—Entire issue may be called on and after Oct. 1 1906 at 105 and
accrued Interest. Interest guar. by the Boston & Northern St. Ry.
ROAD.—Operates 15.52 miles of track.

(¢) Winnisimmet (Street) RR.

ORGANIZATION.—Owns 2.187 miles of track. Leased to the Lynn
' Boston for 999 years from 1880 at $3,000 per annum. Capital stock i8 $50,-
000; par $50. Dividends In 1894 to 1905 Inclusive 6% per annum.

(2) 0ld Colony Street Ry.—(See Map page 13) .—A trolley road.

ORGANIZATION.—This was formerly known as the Brockton Street
Rallway, but on Feb. 7 1901 name was changed as above. The Brockton
Street {%y. was a consolidation of the Broctkon Street Ry., East Side
Brockton & Holbrook and Whitman Street companies. In 1900 was con-
solidated with the Boston Milton & Brockton, the Brockton Bridgewater &
Taunton, the Brockton & East Bridgewater and the Taunton & Brockton.
Subsequently was also consolidated with the Quincy & Boston and the New
Bedford Mlddleborouﬁl & Brockton.

In Nov. 1900 Mass. RR. Commissioners approved
the South Shore & Boston and the West Roxbury & Roslindale. The South
Shore & Boston comprised the Braintree & Weymouth Street Ry., the
Bridgewater Whitman & Rockland, the Hlnfham Street Ry. (the latter
being a consolidation of the Hingham, the Hull and the Nantasket Electric)
the Hanover Street Ry. and the Rockiand & Abington Street Ry. The West
Roxbury & Roslindale St. Ry. had previously absorbed the Norfolk Sub-
urban, the Norfolk Central and the Needham & Boston.

In Jan. 1901 also recelved authority to acquire the Globe St. Ry. (after the
Globe St. Ry. had first absorbed the Dighton Somerset & Swansea St. Ry.,
the Taunton St. Ry. and the Providence & Taunton). On July 1 1901
leased the Newport & Fall River Street Ry. )

Shareholders March 17 1908 authorized an issue of $750,000 6% cumu-
lative pref. stock. V. 86, p. 721. On Nov. 14 1908 Mass. RR. Comm.

ted permission to issue $372,700 of thisat $110 per share. In Aug. 1909

mm. authorized a further increase in pref. of $404,200 (not yet out) at
115, V. 89, p. 163, 348. 1In June 1909 Mass. RR. Comm. granted per-
mlss;og t(; 1838;1013526705.000 ($250,000 out) additional refunding bonds. V. 88,

. 1878/ ’ .

" Lease.—In 1903 the Boston Elevated Ry. leased all this company’s track
in the City of Boston for 99 years. - The lease provides for the gayment of
all taxes and also 6 }§ % on replacement value (appraised at $353,979, less
the rental of certain short pleces of track app at $13,866) of property
ased as of date Feb. 16 1903 and 4 % on all additions and betterments.

roposition to purchase

Maturity .

‘Colony Street Ry.

1stM,g, $200,000($1,000) c*
Brock & E Bridgewater 1st
M, g, $30,000_ __________.
Taunton & Brockton 1st
mortgage, $100,000____._.

Int. at Am. Tr. Co,, Boston, Trustee.
5¢g F-A 30,000 Feb 1 1918
Int. at Am. Tr. Co., Boston, Trustee. -
18907 5 F-A 100,000 Aug 1 1917
stee.
11920

Int. at State St. ‘Tr. Co., Boston,
1900 5
35,000 July 25 1914
stee.

Tru
325,000 Jan
State St. Trust Co., Boston, Tru

Globe Street Railway Securities.

Date. Interest. Outstanding. Maturity.

1st M, $750,000,gold, $1,000( 1892 5 g A-O $750,000 April 1 1912
each" c*{ Redeemable at 105 and int. after April 1 1902
Interest at City Trust Co., Boston, Trustee.

N Bedford M'dleboro&Brock gJ-J
1st M,$325,000(81,000), g_/Int. at Am. Tr. Co., Boston, Trustee
_Bralntree mortgage ........ 1804 6 J-J

Debentures, g ($1,000).._.c[ 1892 5gJ-J 550,000 July 1 1912
1Int. at New York Trust Co., New York.
Dighton Somerset & Swan) 1896 5g J-D 99,000 Dec 1 1915
'ds, $125,000, g. 8 f, red }Int. at International Trust Co., Boston, Tr.
105, 'after June'1 *01($1,000 Sinking fund is $3,000 a year.
Taunton St Ry 1st M_._____._ 1894 5J-J 350,000 Jan 1 1914
Do Debentures ....... { 1894 5 M-S 200,000 Mch 1 1914

| Int.on Taunton Street Ry. bonds pag&ble at

| Am. Trust Oo..mortgagetruatee. oston.

Prov. & Taunton St Ry 1st g\ 1898 5 g M-S 150,000 Sept 1 1918
($1,000), author’d $200,00 American Trust Co., Boston, Trustee.

South Shore & Boston St. Railway Securities.
Date. Interest. Outsta

nding. Maturity.
Bonds, 1st M ($1,000), gold, $335,000 Aug 1 1919
$1,000,000 ... _.______ I

Trust Co., Boston, Trustee.

Bralntree & Weymouth 1st g M-S 80,000 Mch 1 1917
000 ccenazs Int. at International Tr. Co., Boston, Trustee
Whit & Rock,| 1897 5 g M-N 85,000 Nov 11917
1st mtg, gold, $1,000 ___c*J/Int. at American Trust Co., Boston. .
Rockl & Abington, 1stl 1895 6 g M-N 100,000 May 1 1915
mtg, $100,000, gold-.._c*JInt. at Old Colony Tr. Co., Boston, Trustee.
Maturity.

West Roxbury & Roslindale St. Railway Bonds.
Date. Interest. Owustanding.
1st M, $150,000, g,8 ¢ (;500).} 1896 5 g M-S $125,000 Sept 1 191
red at 103 afte 1°01_c*JInt. at Internat. Trusit Co., Boston, Trustee.
Norfolk = Central 1ist mtg,[ 1898 5gJ-J 42,500 July 1 1918
gold, $100,000. ... ... (Subject to call after July 1 1903.)
Int. at Internat. Trust Co., Boston, Trustee.
Norfolk Suburban, 1st mort-] 1894 5§J-J 55,000 July 1 1914
€A . . o eeeccecmeee Int. at Internat. Tr. Co., Boston, Trustee.
Stock and Bonds.—The pref. stock is subject to call at 120. Of the new
$10,000,000 Old Colony Street Ry. mtge., $4,448,500 are reserved for prior:
liens. Remaining bonds can only be fssued for 50% of cost of addi-
tions and improvements. These bonds are not subject to call.
Dividends.—On com., 1892 to 1898 incl., 6%; in 1899, 8%; in 1900,
83 %;: In 1901, 6%; In 1902, 5%; in 1903. 5%: in 1904, 3%: In 1905. 2%:
in 1906, 2%; in 1907, 4%; in 1908, 4%; in 1909, 5%.

- ROAD.—Consolidated system owns and leases 399.410 miles of track
(Including 20 miles leased from Newport & Fall River St. Ry. and 26 miles
leased to Boston “L’’), comprising the lines of the Mass. Electric Companies
south of Boston. Operates 373.154 miles.

REPORT of consolidated companies (including Newport & Fall River)
for year ending Sept. 30 1909, gross, $2,934,281; net, $1,086,422; other in-
come,; $134,682; charges, $715,957; dividends, $400,079; surplus, $105,068.
V.81, p. 1846; V. 82, p. 870; V. 86, p. 721; V. 88, p. 1373.

(@ Newport & Fall River Street. Ry.

ORGANIZATION.—Organized Jan. 1898. July 1 1900 consolidated
with Newport Street Ry. Has also consolidated with Newport Iluminat-
Ing Co. Embraces 20.59 m. of track in and between Newport and Fall River:
also electric llchtln% Was leased on July 1 1901 for 99 years to the Old
r & rental of 6 % ?er annum and interest on bonds.
The Mass. Elec. Companies disposed of its holdings in Feb. 1902.

STOCK, BONDS, ETC.— Date. Interest Outstanding. Maturity
.Stock, par $100. __ _ . ___._._. ___._ J-J $900,000 See text.
Newport & Fall River 1st] 1898 5 F-A 240,000 Aug 1 1918

MOItZALE v v oo eee e American Trust Co., Boston, stee.
Consol mortgage, $1,000,000,1 1904 4% J-J 523,000 July 1 1954

gold ($1,000) .. ..__... &rfInt. at Am. Trust Co., Boston .
Newgort St Ry 1st M, $50,-1 1890 §J-D 50,000 Dec 1 1910

000 ($500) ... _.____ o Interest at the Indust. Trust Co., Prov., R.1.
Newport Illuminating Co 2df ___. 6g 63,500 Oct 11925

mortgage, fold .......... Central Trust Co., New York, Trustee.

Bonds.—Of the new mortgage for $1,000,000, $354,000 are reserved to
retire prior liens and $123.000 are reserved for future additions at 50%
mgxltimll\itgsfedref{:nagfd 03; 79'se"' znn.ggx. '462'u f the Newpo

5 o L] ony St. Ry. m operation of the N rt

& Fall River St. Ry. for year ending June 30 1909 were: Gross, $285,260;.
net, $145,535; charges, $51,226; surplus, $94,309.—V. 86, p. 421.

BOSTON & WORCESTER ELECTRIC COMPANIES. .
ORGANIZATION.—This is a voluntary association organized under a
trust agreement dated Dec. 20 1902. Its property consists of the capital
stock and $600,000 “‘notes payable” of the Boston & Worcester Street Ry.
It has issued 33,936 4 % cumulative preferred shares and 34,614 common
shares, no par value; but in case of liquidation preferred shares receive $100
each before the participation of common. In Jan. 1905 was listed on Bos-
ton Stock Exchange. Stock was Increased to (Preunt amount by the issue
in July 1806 of 6,000 shares common and 6,000 pref., which was offered to
shareholders at $105 for a block of $100 pref. plus $100 com. On July 18
1908 shareholders authorized a note issue (see gelow). V. 87, p. 96, 165.
STOCKS AND BONDS— Date. Interest. Outstanding. aturity
Coupon notes $600,000 gold 1908 6 J-J $300,000 July 1 1911
($1,000) c e e oo c*f Clty Trust Co., Boston, trustee.
Notes.—Notes are secured by deposit with trustee of a majority (10,150
shares) of Boston & Worcester St. Ry. stock. Subject to call as a whole
on any Interest date after July 1 1909 at 102 and Interest. V. 87. p. 165.
REPORT,—For year to Sept. 30 1909 dividends received from B. & Ww.
St. Ry. stock, $60,749; miscellaneous income, $35,757; total income, $96,-
ggs":) 4eaxpf.-,nsea. $2,470; divs., $67,872; int. on 3-year notes, $17,621; surplus,

DIVIDENDS.—First div. on pref. stock, $2, paid July 1 1904; $2 Jan.
1905 and $2 July 1 1905. In 1906, $4. In 190??:&1.. %2: July, :2. In
1908, Jan., $2; July, $2. 1In 1909, Jan., $1; July, $1. In 1910, Jan., $1.
OFFICERS.—Pres., Willlam M. Butler; V.-P., A. E. Childs; Sec. and
Treas., George A. Butman.—V,. 83, p. 36, 154; V. 84, p. 101; V. 85. p.
1458; V. 86, p. 601; V. 87, p. 96, 165, 1532, 1604, 1660; V. 89, p. 1662.

(1) Boston & Worcester Street Ry.—Trolley.

ORGANIZATION.—Incorporated in Massachusetts on Nov. 16 1901.
Franchise perpetual. - Owns a double-track line between Boston and Woroes-
ter and has purchased all franchises and &ro rty of the Framingham Union..
St gham Southborough & borough St. Rﬁ‘ and the Marl~

gham St. Ry. In March 1907 Mass. RR. Commission:
an express and freight business over entire line. In.
R. Commlsslon authorized Issue of $300,000 additional stock
p. 1143) and In Nov. 1907 $300,000 additional bonds to provide
for floating debt (V. 83, p. 1268) ; both Included in outstanding totals below,

In Nov. 1909 Mass. RR. Comm. was petitioned to sanction $500,000
stock for extensions, improvements, &c., and $500,000 bonds for improve-
am&ng:nnd refunding. V. 89, p. 1346. Up to Feb. 1910 permission had

granted. .
Fares.—In 1909 single fare unit raised from 5¢. to 6c.
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FEB., 1910.) ELECTRIC
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RAILWAYS 17

Ouistanding. Maturity.
$2,025,000Jan 1910, 1
,82 1003 4% g F-A 1 910 000 Aug 1 1928
00) ..c* j Interest at Amerlcan , Tru
S 00 J l 191 9

mtz .
Interest at Amerlcan 'l‘ruet Co.. Bos., Trus
Notes 3ayable Oct 11909 . _____ . ________. *847,4 ‘
*Includes $600,000 notes payable held by B. & W.. Electric Cos. and
$267,482 notee helél b%
Dividends.—,

STOCK AND BONDS— Date.
Stock, ($100, -------.- i
mort

50 o"ogvo (81,
Fram So & E’m

Interest.
J-D

banks
July 1904' also 3% semi-annually until Dec. 1908,
when lx% was paid. In 1909, June, 1%4%. In 1910, Jan., 1%%.

REPORT.—For gear ending Sept. 30 1909: Gross, $577,511; net, $256,-
418; chnrzes $178,954; dividends, $60,750; surplus, 316 714.

ROAD wns and operates 82 miles of track, a considerable portion
over prlva.te rlfht of w. Ralf between Boston and Woreeeter. including an ex-
tension to Natick. 8, 75-1b. Has 77 cars.

OFFICERS.—Pres., Wllllam M Butler; V.-P., A. E. Childs; Sec. and
Treas., Geo. A. Butman.—V. 81, 1722; V. 85 p. 220, 863, 1143, 1268,
1388 i;ss V.86,p.601; V. 87, p. 1418 1680- .89, p. 222, 1346, 1662.

PUBLIC SERVICE INVESTMENT CO.

ORGANIZATION, ETC.—Organized in Maine with $1,500,000 6 % (Q-F)
cum, pref. stock (par $100) a llout, redeemable at option of company at
115, and $2,000,000 common (par $100) all out (no bonds),to hold and to
deal in st,ocks, bonds notes and other securities.

Entire auth. stock (exoept 5 shares necessary to quallfy directors) was
issued to Stone & Webster, Boston, in payment for following securities:
$350,000 Jacksonville Elect. oom., $700,000 Pac. Coast Pow. stock; $100,-
000 Columbus (Ga.) Elec. ﬁ $100,000 Seattle Elec. com.; $75,000
Tampa Elec. stock; $350,000 lnn Gen. Elec. com. and $500,000 Houghmn
County Elec. Lt. com. V. 88, AE 1002. See statement of first five com-
panies on subsequent pages. 0 owns $63,400 com. Seattle Elec.; $34,-
000 com. Galv.-Hous. Elec. Co.; $30,000 Northern Texas Elec. Co.

Stone & Webster offered the stock in March 1909 in blocks Qf 10 shares
of preferred and 4 s of common for $950. V. 89, p. 163

Dividends.—First div. on preferred—1 % %—was palid Aug 2 1909;
Nov.,1%%. In1910, Feb.,1 %%. On com., 1st div.—1 { % —Feb. 1 10,

BOWLING GREEN, OHIO.

LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road.
ORGANIZATION.—Incorporated in Ohio in 1902.

STOCK AND BONDS—  Date. Interest. Oulstanding. Maturity
Common, $750,000, ($100) . ... ' ecceea $380,400 . __o_._.
Pref, $250,000, ($8100) 6 % n-C. -... -.--... 250,000 -____.__..

1st M, $1, 000 000 gold (3500

1903 g M-N 231 000 Nov 1, 1933
and $1,0

Int. at Unlon Tr. Co., Detrolt Trustee.

- Bonds. —3756 500 bonds are reserved for extensions at $17,000 per mile
and $12,500 in company’s treasury. No elnklng fund and bonds are not

subject to call.
EJARNINGS —For year ending Dec. 31 1908, $55,366; net, $35,498;
fixed charges, $22,346; surplus, $13,152.

ROAD. —Operatea 20 miles of track between Bowling Green, O., and
Woodville; 40 miles additional projected, of which 4-5 mlle completed and
right of way secured for about 12 miles. Standard gauge, 60-1b. T rail.
Connects at Bowling Green with the Toledo Bowling Green & Southern
Traction Co., at Pemberville with the Toledo Fostoria & Findlay Ry. and
at Woodville with the Lake Shore Elec. Ry. Furnishes electric lig t and
power at Bowlin as well as hot water heating.

OFFICERS. gPres ., John R. Jones; V.-P. and Gen. Mgr., E. H. Mc-
Knight; Sec. ,Chas. H. Draper; Treas., B. C. Harding.—V. 78, p. 769.

BRATI‘LBBORO, VT.
" TWIN STATE GAS & ELECTRIC CO.
ORGANIZATION.—Incorporated in Connecticut on Aug.
acquired the Brattleboro Street Ry., the Brattleboro Gas
Dover Gas Light Co. (V. 83,
Hoosick Falls Illuminating
Heat & Power Co.

26 1906 and
ght Co., the
& 562), the Bennington Electric Co. and the

Control is held by the Na.tlonal Eght,

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Oommon. $1,500,000, (8100)  sewE,  esesves $1,250,000 __..__._...
Preferred, 250 000 (3 .............. 250 0 ..........
1st and ref M, ‘l 500 000 g 1906 4% g A-O 788 500 Oct 1 1926
($500 and $1,000)__"___ lnt. at Knickerbocker Tr. Co. N.Y., stee
Dover Gas ugin oon “miort-| 1905 5 160,000 Sept 1 1925
age, $500,000 __________ nlonSa.feDep.&’l‘mstCo Trustee
Unlon Gas & Elec. mortgage,\ 1897 _._____.__ 250,000 Sept. 1 *"17
$280.000.... .. covnsinonsa -JUn lon Safe Dep. & Trust Co. stee.
Brattleboro Gas L Co mtg_... 1903 . 74,000 Feb : uza
Hoosick Falls Illuminating Co e 8 e e 75 500
$150,000_ . ____________ Knickerbocker Trust Co., - 'l‘rustee
Hooslck Falls Electric Col ... _oo_ooo.. 5.000 1930
875,000 .o - e oid Colony Trust Co., Boston, Trustee.
ennington Water Power &) ...  oocoo.... 64,000 1924
& Light Co $100,000..... Amerlcan Loan & Trust Oo.. Trustee.
Bennington Water Powe. g 12,500 1929
ht Co $30,000_._._____._ Old Colony Trust Co., Boston Truste
Bonnlng‘ton Electﬂc Co $17 A 00 1985

nickerbocker Trust Oo.. N. Y., Trustee.

Bomls ~—Of the $1,500,000 new bonds, $484,000 are reserved for prior
llena and $227,500 for acquisitions, extensions and improvements. No
x fund and bonds are not subject to call.
D —Operatee 5 miles of track in Bra.ttleboro. in addition to gas and
elee%rlo-‘ngg ts ln Brattleboro and Bennington, Vt., Hoosick Falls,
N. Y., ver, N.. H
OFFICERS.—Pres., 1. L. Meloon; Vice-Pres., Wm C. Pratt Sec and
Treas., Geo. D. Martin.—V. 83, p. 499,
e ——

BRISTOL, CONN.

BRISTOL & PLAINVILLB TRAMWAY CO.,—A trolley road. Also

turnishes electric light and gas.

ORGANIZATION. —Organlzed Se; t. 21 1893. A gas plant was com-
pleted in 1906. Franchises perpetu In August 1906 a majority of the
stock was pooled for § years.

-In August 1908 a stock dividend of 50% wu declued increasing out
standing amount to $375,000. V. 87, p. 96,

STOCK AND BONDS— Date. Interes. Outstamnno. Maturity.
Stock, $1,000,000 ($100) ... __..  _..__.. $375.000 1908-09 6%
ist mortuse $600 000. gold[ 1905 4}5 S 350,000 Nov 1 1945

(8500 $1,000)........ rlstol National Bank, Bristol.

Interest at
Treasurer of State of Connecticut, Trustee.
Bonds.—Are subject to call after § yem ot 102; after 10 years at par.
EARNINGS.—For years en June 30.

Railway Railway a Elec. Interest
Year— Gross. Net. Net. & Tazes. Dividends. Balance.
1909 _.._.. $85,000 $31,204 saz 157 $25,628 $22,500 $15,233
1908 ...... 87,570 30,660 27,044 23,589 15,000 19,118
1907 ...... 4 .860 85 043 25,781 zz ,034 15,000 22,890
—-Operam about 133 mllesof tracklaid with 56 and 60-1b. T rail.
from Brlstol Plainville, with branches to Lake Compounce and to

OFFICERS.—Pree Miles L. Peck; V.-P. N. E. Plerce* Sec. and Treas.,
Terryville. Standard gauge, ?.9 cars, 3 snow plows and 1 work car.
M. L. Tiffany; Gen. Mgr., G. E. Cockings.—V. 81, p. 776; V.87,p.96,414.

BRISTOL, TENN.
BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light.
ORGANIZATION.—Inoo rated in N. Y. to consolidate the Bristol

Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Co., all the stock and
t’osn"ll"ogf wk‘l‘«”l‘) %’ors g Bt Interost, . Outstanding. " Mat rity
Stock, $300,000 ($100) ... __._ ... i Y1 oog' Wovsmionber.
18t m , $375,000, gold] 1903 33 809 1000 Ja.n 1923

($500 an !l 000)-----e rjInterest ot etropolitan Tr. Co., N. s.

Bonds are subject to call on any interest da at 110 and interest
EARNINGS —For year ending Dec. 31 1908 for both Bristol Gu
Electric Co. and Bristol Belt Llnell'%y.. gross, $75,527; net, $30,949; fixed

= BROOKLYN, N. Y.
B O0KLYN RAPID TRANSIT-—-(S« Map, page ve
GANIZATION.—Organized Jan. 18 1896 per lgo lan {n *‘Chronicle,
V. 60, p. 1145, to sueceed to the rty of the old ng Island Traction
Company foreclosed, syndicate ed by the late ex-Governor Flower
having then bought control. Is not a rallroad corporation, but was or-
ganized under the Business Corporation law of New York to hold the stocks
and bonds of raliroad companies and to ald in the construction and equip-
ment of raliroads. Franchises are perpetual.

ASSETS.—The followlnz’ is a statement of the stocks and bonds owned

by the Brooklyn Rapid Transit system Dec. 31 1909.

Stocks
Helghts RR.

Entire capital stock Brookl: Co. % L) cnvecinn $200,000
Entire capital stock Bkin. 3':13 Co. & Suburban RR. Co. (par). 2,000 000
Entire stock Sea Beach Ry. Co ;iar VAU s wwssnsummasmanes 650,000

Entire lssue of the com, stock of the Nas. Eico. RE. Go., par-- 8,500,000
63.672.75 shares out of 65,000 shares of the 4 % cumulative pret.

stock of Nassau Elec, RR. CO., DAT- v o v v covecnencenonnn 6,367,275

47.859.85 shares out of 50,000 shares of the 5 non-cumulative
ref. stock of the Brooklyn Union Elev. RR. s PAT e e eee 4,785,985
12 808 .31 shares out of 130,000 shares of the common_ stock
of the Brooklyn Union Elevated RR. CO., DAY« e oeeeo-- 12,530,831
Entire ca.pltal stock of Coney Island & Gravesend Ry. Co. out- N

standing, PAL ccc e e ccccccccccccccccccmcancccccana 350,070
1,462.28 sharec Brooklyn Rapid Tronslt Co., pa.r ............ 146,228
t'ntire capital stock of South srookiyn Ry. (par) .- ___.___ 50u,L00
9,800 shares out of 10,000 of the Amerlcan Ra|lwa.y Traffic Co.

(owned by Translt Development C0.), DT - — - e ocoe-- 980,000
Entire capital stock of the Translt Development g ______ 500,000
Entire stock of the Ca.narsle RR. Co. (owned by the Transit

Development Co0.), PAlo oo ccccccccccccccccacaa- 250,000
500 shares of the Brldge Operatluz COi; PAL.ussisnnsmssvmm= 50,000

Bonds $37,810,319
*1st M+ 5 % bonds Rklyn. Queens Co. & Suh RR. (par)._.__.. $2,000,000
1st con. M Bklyn. Q’ns Co.& Sub. (owned by Bklyn. H ts Co.) -. 50,000
*1st mortgage 5 % bonds Brooklyn City RR. (par)-.. .....-. 1,627,000
Retundln%go d mtge., 4%, Brooklyn City RR.ccccccaaaaa.. ,000
Gold 5% bonds Brooklyn Rapld Transtt. . .c.crcsvsvvnsssmen 30,000
Ref mtg 4 % bonds Brooklyn Rapid Transit CO- o e e 13,003,000
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.).... 979,000
2d mug. 5% bonas Bklyn. Bain « West End Ry. (owned by

Transit Develonment Co.) o _ . ___ .o emcccccaaa- 1.000
Consol mtg 4% bonds Nassau Elec RR e oo oo occmmcaao oo 379,000
Consol mtg. 4% bonds Sea Beach Ry. (owned by Nassau klcc.

R C0.) i b owasss oanyis o i oot i 18] ristan o B e il 22.500
o g $18,691,500

Cos.,

torn ‘Composlng guaranty fund for performance of Brookiyn Clty RR.

The Brooklyn City RR. Co. {8 held under a 999-year lease dated Feb. 14
1893, guaranteeing all fixed charges, organization expenses, taxes and 10 %
dividend on $12 000,000 of stock. The lease is nominally to the Brooklyn
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap-
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company
leased the Brooklyn Queens County & Suburban R The lease was re-
newed year by year, rental being fixed charges, taxes and organization ex-
8ensea On July 1 1901 the B. Q. C. & S. began operating separately again.

n April 1 1899 the Helghts Company tem dporarlly leased the Nassau Elec-
tric RR. . Later permanent leases were ma; but on June 30 1904 presuma-
bly in consequence of a decirion (V. 79, p. 102) eompeulng the issuance of
transfers, the lease of the Nassau Electric RR. was canceled-

The Brooklyn Heights RR. In Aprll 1899 leased for the perlod of 999 years
che Prospect Park & Coney Island RR. (see terms under the latter), the
New York & Coney Island RR. and the Prospect Park & South Brooklyn
RR., but the leases of these companies were assigned in March 1907 to
South Brooklyn Rwy., which had been oequlred by purchase in Feb. 1902.
V. 74, 479. The South Brooklyn Rwy. owns the double-track road
(1 179 ml es) extending from New York Bay, near 38th St., Brooklyn. to 38th

ear 9th Ave., Bklyn, and In June 1907 increased its stock from
3150 000 to $500,000.

In Nov. 1905 purchased at foreclosure for $262.000 the road ot the Brook
lyn & Rockaway Beach RR., 34 m East New York to Canarsie
and later o red the Canarsie RR. Oo.. wlth $250,000 capital, to operate
the road. . 82, p. 1155. The entire stock of this oompeny is owned by
the 'l‘rnmdt Development Co. Through elevated traln service from the
Broadwa, aujolnl Vg the Willlamsburgh Bridge, to Canarsle was ‘in-
stituted ul 1906 83, p. 271; through service over.the bridge to
Delan St.. New York, was put in opmtlon on Sept. 16 1008, the con-
nection from Broadway Elev. to Bri -tructum having beenoompleted
21 1904 the Brooklyn H: ts Rallroad Co. signed an

city for operation ot trolley cars over the n
tlamsburg dege. See V.78, p. 2013, 2386. Later the Bridge Operot-
ing Co was formed, with 8100.000 capltal, to operate local service on the
bridge. See V. 79, p. 626. Through surface cars are operated over brld
by Brooklyn Helghts RR., Nassau Elec. RR. and B’klyn Queens Co. &

RR. Surface cars began to cross this bridge In Nov.1904. V.79, p. 2034.

In Oct. 1907 application was made to Public Service ission for per-
mission to bulld a four-track elevated road along Flatbush Ave. extension
to Manhattan Bridge with additional elevated tracks to connect with Myrtle
Ave. line. Cost was to be about $8,000,000. V. 85, p. 1082. 1In ov.
1908 Commission denied application.

In Sept. 1909 cable line on Montague St. between Court St. and Wall St.
Ferry was replaced by trolle;

Extensions.—In Dec. 1909 com ny was reported to have under contem-
plation an offer to the Pub. Ser. to provide additional transit facili-
ties for Brooklyn; also a line in Ma.nhattan to the North Rlver. and to equip
and operate the 4th Ave. subway to 43d St. See V.89, p. 1

Valuation of P;?,fm mDec. 1909 Bion J. Arnold, Conaultln En;
of the Public Service Com., in hearings on the applleotlon pen:
the Commission to reduce fare to Coney and from 10 to 5 cents, estlmn
the valuation of the physleel property of the company, lneludlng per-
centages for contractors’ protlts. incidentals, &e.. as $100,705,698; value of
non-o geratlve property. sz 511 099- total cost of reproduction alone, $103,-
216 797 89 5.) this real estate has been taken at its as-

sessed value, an old thoug'ht that allowing for this and other items
th%: total ngfht be brought uf:l%% gngmxlmnte the capitalization of the co..

eer

atter —On e contract with the American Express
Co.. under which the lottcr company had been using the Brooklyn l{apld
Transit system for distribution of express matter, expired, and was not
renewed. V. 88, p. 187.

The Transit Co. was organized in April 1903 under the
Business Corporation law, with 3?.5 ooo eapltal. and is owned exclusively
ln the lnteren ot the Brooklyn go t Co. It is authorized to

anufacture d sell power and do era.l contracting work. On
l(u'ch 11907 speelal arran ent was made by which the concern furnishes
power and takes charge tne maintenance and renalr of all the rallway
properties In the Brooklyn Rapld Transit syste ncludlnx thelr eqnl
ment. V.84,p.869. InJune 1907 capital stock increased to B-

Tne American Rallway Trafflc Co. was lncorporawn in Jan. 1904 wlt,n a
capltal of $1,000,000 (of which $980,000 i8 owned by the Transit Develop-
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse.
Contlx;:cggzlom ec(zllty expiring Dec. 27 1908 was not renewed and company

Division of Territory with Long Island RR.—At an Investigation by the
Publlc Service Commission ln Nov. 1907 it developed that ong‘:xprll lyl 899
an * ent of alllance” had been entered Into with the Long Island
RR. for division of territory. ‘Long Island territory"” Is described as
part of Queens County md the countles of Neuau md Suﬂ'olk while
¢Transit territory’’ Includes all of Kings Queens.
Besldes this, there Is neutral territory eonslstlng of Collece lnt Fluehlnz.
Jamalca and the islands In Jamalca Bay, Into which nelther moy enter
without the eonsen‘t,’ og:mtgg;. —OwiEE . g

Ro-muﬂ{ﬁmlou inlon of the Court
Appeals In its decision upholding the rlght of the Br%’oklyn Helghts RR. to
charge 10 cents fare to ney Island, to the effect that Article IV of the
Ral Law relates only .to street lroads and that different -
provisions govern eleva l.nd steam swurface rallroads, a re-classification
of the roads of th

emtemwunudeln March 1907 so as to limit .the funo-

tions of each nllrood the operation of its own character of
Aocordingly t Brooklyn Union Elevated now operates only the elevated

roads a.nd the etreet surface raliroad corporations operate street surface

roads only art of this arrangement the leases oipe he Brooklyn Unlon
Elevated RR.. tg Beach Ry. and the South Brooklyn Ry. to the

$14,358; surplus, $16,5
- ROA D.—Operates about 5 miles of track.—V. 77,p. 1748; V. 83, p. 627.
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Brooklyn Heights RR. were terminated. The leases of the Prospect Park

& Ooney Island Ry., the New York & Coney Island Ry., the Prosgect
Park & So. B’klyn Ry.were assigned to the So. B’klyn Ry. V. 84, p. 569,

Transfers and Fares.—For decislons as to transfers, see V. 79, p. 2204
2587. Alsosee V.82, p.1323. In Aug. 1907 the Appellate Division of the
Supreme Court In Brooklyn held that cumulative penalties could not be
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906
transfer system was greatly extended. For declsion as to expired franchises
oo V. 83, b. 1101 In Deo. 1908 Pubilo ce Commission tssed
a complaint to reduce the fare to Flushing from 10 to 5 cents. V.87, p. 1604.

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686
In Jan, 1907 Court of A;t)pcals sustained the company’s contentlon as to the
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov.
Hughes vetoed a bill which, though general in form, was Intended to provide
a 5-cent fare from Manhattan to Coney Island. V., 86, p. 1342. ‘

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid
Transtt.—In May 1907 the New York State RR. Comm. consented to the
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making
mortgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure
certificates of Indebtedness Issued by those companies to the Brookl
Rapld Transit for moneys advanced for additlons, betterments, &c. In
June 1907 Brooklyn Unlon Elevated authorized a mtge. for $20,000,000
and the Nassau Electrio for $5,000,000 for same purpose; but in July 1908
Public Service Commission denled ag})llcatlon for the approval of these lat-
ter two mort{a.zee. See particulars V.87, p. 224. No bonds will be Issued
under any of these mtges., which are created slmp’}y to secure the certificates
of Indebtedness as issued from time to time, he certificates cannot be
issued at less than par and are deposited under the Brooklyn Rapld Transit
first refunding mtge. V. 84, p. 1181, 1246, 1550.

SECURITIES OUTSTANDING DEC. 31 1909. .
STOOK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges.
Stock $45,000,000 ($100) .$45,000,000 2 r."10,1%
Brook Rap Tr first ref)z33,078,000 4gJ-J July 1 2002 $1,323,120

mtge(1902) 8150,000,-} Central Trust Co., New York, Trustee.
000gold-._...__ c* &r) Coupon bonds, $1,000; registered, $1,000, $5,000.
rook Rap Tr gold M} 7,000,000 5 g A-O Oct 11945 350,000
1895 $7,000,000.__.c* d Interest at st Co. of Amer., N. Y., Trustee.

Brookl; ty RR—
fund mtge 1906 $6,- 2600,000 4 g F-A Aug 11956 224,000
925,000 ($1,000) ... Long Island Loan & Trust Co., Bklyn., Trustee.
First consol M 1891__. ¢4,373,000 5 J-J aJuly 1194 218,650
New W & Flat 1st M. . 200,000 4% F-A July 1 1941 9,000
G & Lorimer 1st M____ 125,000 6 M-N May 11910 7,500
Brooklyn Heights RR]) 250,000 5 A-O April 1 1941 12,500
first mortgage 1891_._ People’s Trust Co., Brooklyn, Trustee.
Brook Queens Co & Sub)| 3,500,000 5gJ-J *July 11941 175,000
first mortgage 1894 Cv'uaranty Trust Co., New York, Trustee. '
First cons M guar p& 1 2,884,000 5g M-N *July 1 1941 144,200
(end.) $4,500,000°94f Central Trust Co., New York, Trustee.
Jam & B R first 240,000 5gJ-J Jan 11930 12,000

mortgage 1889___._ Central Trust Co., New York, Trustee

Sea Beach Ry first mort 650,000 4 g M-S Sept 1 1916 26,000
guaranteed 1896._____ W. M. Grinnell, W. O. Platt & Wm. Man, Trust.

Brooklyn Union Elev 18t| 16,000,000 5 g F-A Feb 1 1950 800,000
mongage 1899, guar. [Interest at Central Trust Co., N. Y., stee.

Kings Co Elev first mort 7,000,000 4 g F-A Aug 11949 280,000

$7,000,000 gold ($1,-;Interest at Central Trust Co., N. Y., Trustee

000) guar 1899_._._.._ c)
RR Co cons M) 11,456,000 4 g J-J Jan _1 1951 458,240

bonds ($1,000) c*é&r uaranty Trust Co., New York, Trustee.

$15,000,000. . __ 1898) Bonds guar by end by Brookl Helghts RR.
First mortgage bonds) 660,000 5 A-O April 1 1944 33,000
4 o oceao-----_J Trust Co. of America, New York. Trustee.
Atlantic Ave generall ¢2,241,000 5 g A-O April 1 1931 112,050
mortgage gold 1891 Brooklyn Trust Co., 5
Atlantic Ave Improv 220,000 5¢gJ-J Jan 11934 11,000
$220,000 gold 1894_] Central Trust Co., New York, .
BB & WE first mort 250,000 5 A-O Jan 1 1917 ‘12,500
27 8 - J. Title Guarantee & Trust Co., Trustee
b BB&W E 2d mort 52,000 5 J-D June 1 1911 2,600
[-£: 7 Title Guarantee & Trust Co., Trustee
B B & W E general| 121,000 5 g A-O Oct 11933 6,050
gold, 1893 _______. Trust Co. of America, New York, Trustee.

Rental payments in addition to payment of fized charges—
Brooklyn City RR stock $12,000,000 10 % Q-J 15, 999 years.. $1,200,000
Prospect Park & Coney Island RR., yearly rental 40,000

® Subject to call July 1 1916. -

a Subject to callin 1916. b Subject to call at any time.

¢ Atlantic Avenue Eeneral mortgage 58 of 1931 were subject to call in

909, but many of them (how many is not known) have been stamped
eleaging them from the liability to call.

d The Central Trust Co. of New York was trustee of this mortgage until
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust
C . of America) was substituted.

e Includes $2,000,000 held by Brooklyn Rapid Transit Co.

Z Entire amount owned by Brookiyn Rapid Transit Co.

¥ Not including $1,627,000 owned by B. R. T. system. .

8 Not Including $13,982,000 owned by B. R. T..system.

Stock.— Brooklyn Ragld Translt stock authorized 1s $45,000,000; Issued
$45,000,000. The stock was formerly held In a voting trust, but this ter-
minated Jan. 1 1900, and control 1s now vested In the owners of the shares.

In the reorganization of Long Island Traction the old $30,000,000 stock
gald‘m assessment of $10 per $100 share, the old stock being reduced to

20,000,000, and $7,000,000 of . 5% bonds being authorized, against
0]

83,000,000 of Long Island Traction.
April 1 1909; July, 1%; Oct., 1%. In

Diyidends.—First div., 1%, paid
1910, Jan., 1%; April, 1%.
Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid
Transit mortgage of 1902 for $150,000,000 amd the two Elevated issues is
ayable at the Central Trust Co.; on the B. R. T. issue of 1895 at the
E‘rust Co. of America; on the Brooklyn City RR. refunding bonds at com-
any’s office; on the Nassau Electric bonds, Including Atlantic Avenue and
est End issues, at the '{‘rust. Co. of America; on the Brooklyn Helghts first
moertgage at the People's Trust Co., Brookalfn: on the Brooklyn Queens
Oounty & Suburban mortgages and the Jamaica & Brooklyn first mortgage
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach 1st mtg.
at the Sea Beach Ry. office, 85 Clinton St., B’klyn,
Mortgage for $150,000,000.—Stockholders authorized March 20 1902
first refunding 4% gold (;(l)ln:frtlb}eﬂ bogdsd tox; tl311.'50,000,00(01. $60,-
e existing bonds of the system (includin
the $7,000,000 Brooklyn Transit 5s), and the rest for lmprovement.sg
additions and new acquisitions, as needed from time to time. The mortgage
providesthat a fund of $5,000,000 in bonds or their proceeds be at all times
at the disposal of the comé)any for the purposes mentioned. See V. 74
. 377. 8 this fund is reduced for any of the purposes authorized, more
onds may be authenticated by trustee and delivered to the company on
its order. These bonds can be converted into stock, par for par, after July 1
1904 and before July 1 1914, and are subject to call on any Interest day
until year 2,000 at 110 and Interest: after that at par and Interest. See
for the bonds: alse listing apmicacons 1oy 53 Llst of sccurlties pledged
0! H g cations in V. 82, p. 517; V. 83, p. s
V.Bss.dp. 153?'6,"“ ;{7 g& 8.%?23. o 83, p. 1122
onds.— e ; ,000 50-year gold 58 of the Brookl Rapid
Transit, $3.000,000 went to stockholders for the assessment. Fg? descgp-
62, p. 1138. See also

tion of property covered by the mortgage, see V.
rooklyn City RR. mortgage of 1891 is for $6.000,000 and is a first lien

application in V. 67, p, 804.

on the old Brooklyn City road and a consolidated lien on the lines acqut
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are (lln :ﬁg
hands of the public and the balance is held in the guaranty fund. .

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort-
ggge for $6,925,000 to provide for refunding. V. 82, p. 1437. These

nds are subject to call after July 1 1915 at 110 and interest.

The total authorized issue of first consolidated mort age gold 58 of the
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,-
000 are reserved for extensions, on which they will be a first lien. Of the
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the aranty
of the Brooklyn Heights RR. Co. as to principal and interest, m§“ in Jan,
1899 provision was made for guaranteeing the remainder of the payment of
ngger bond. Both B. Q. C. & S. loans are subject to call in 1916,

e Sea Beach Ry. 1st 4s also are guaranteed as to principal and interest
by she Brooklyn Rapld Transit Co. V. 65, p. 1219,

The Nassau Electric bonds are guaranteed (by endorsement on each bond
by the Brooklyn Heights RR. &du covering the mileage directly owne&
they are a lien by a supplemental agreement upon the stock of the Coney
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct
OF i ‘ot O 215:000 000 ‘bonoe SumoRSZS. he Taiseset sccns
[ nds autho , the unissued re er
($3,544,000) 1s for prior lfens. See listing application in V. 72, p. 342.

. MILEAGE.—The system includes:

1st 2d Sidings,  Totad

Name— Track. Track. &cC. miles.
Brooklyn Helghts RR ..« oo_.. 2.134 1.851 .301 4.286
Brooklyn City RR ... - ______ 103.33 98.798 23.564 225.604
Brooklyn Queens Co. & Suburban RR., 27.358 26.67 3.223 28
Nassau Electric RR.__ . _________.__ 65.496 63.897 9.299 138.6902
Sea Beach Rallway..____ T ~eee 1.020 7.020 1,753 .93
Coney Island & Gravesenu Ry...... 3.250 3.188 348 6.786
South Brooklyn Rallway___.________ 184 1.184 3.301 5.66
Prosiect Park & Coney Island RR.. 9.401 7.802 7.477 24,680
Brooklyn Unlon Elevated RR.—

A e CE I
Canarsie RR.— 004

Elevated llnes. ... _______._._ .738 738 ... 1.476

Surface llnes._ ... _______________ 2.414 2.414 .687 516
Trackageon N. Y. & Bklyn. Bridge—

Elevated lines srmneEsanssesaeeny 1.202 1.762 -.231 3.758

Surfacelines..._______________"7 1.802 1.707 i 3.509
Trackage on C. I. & Brooklyn RR_. 2.014 573 ———— 2.587
Trackage on Willlamsburgh Bridge—

Elevated lines ._____________ —e-- 1.635 1.635 S 3.270

Surface llnes. ... _________ 1.741 1.741 .218 3.700

Total miles operated.___________._ 267.440 257.115 74.912 599.467
* EQUIPMENT, June 30 1909.—Closed cars, 1,112; open cars, 919; con-

vertible, 671; semi-convertible, 757; miscellaneous, 464. Total, 3,923,
REPOR .—The annual report for 1908-09 will be found in V., 89, p. 526.
Passengers carried during year ended June 30 1909 amounted to 538,149.-
597, an increase of 14,964,630 over previous year. Company also redeemed
141,326,128 transfers, agalnst 128,650,863 the previous year,
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON-
STITUENT COMPANIES—YEAR ENDING JUNE 30.

Receipts— 1908-09. 1907-08. 1906-07.
Passengers __ . ..o _____ $19,058,603 $18,930,164 $18,443,983
Freight, mail and express__________ 254,643 315,719 349,539
Advertising ______________________ 155,860 155,204 148,424
American Railway Traffic Co_._.__._ 225,266 469,479 439,641

N8 e - 179,046 165,256 194,356
Other miscellaneous income________ 425,871 512,568 360,810

g 1 7. | L A $20,300,279 $20,548,390 $19,936,753

Ezpenses—

Maintenance of way. ... ..______. $1,194,014 $1,020,104 $860,075
Maintenance of equipment.________ 1,600,916 1,837,550 1,786,731
Operation of power plant___________ 1,506,759 1,653,728 1,655,400
Operationofcars.. .. ____._________ 4,812,556 4,979,757 4,793,821
General expenses. .. ... _._______ 76,666 651,669 643,890
Damages and legal expenses._ _______ 1,129,396 1,242,361 1,126,248
Freight, malil and express expenses. . 138,645 190,885 233,667
American Ry. Traffic Co. expenses._ . 155,703 363,525 365,863
TaXeS o o e ccceceemaa 1,337,620 930,007 893,782

Total o ......812,732,275 $12,869,586 $12,359,486
Netearnings _____________ .. __... $7,568,004 $7,678,804 $7,577,267
Fixed charges (net) ... .ooo.__._ 5,631,395 5,604,931 5,132,604

Surplus_ . _ el $1,936,609 $2,073,873 $2,444,663
Special appropriations and misc..._.. 65,43 229,781 442,064
Dividends, 2% ccocceoccceeaeeoo 807,076 . oL

Balance ..__.___ oo eieoniocaa. $974,103 $1,844,092 $2,002,599

%;PESI‘ EARNINGS.—For quarter ending Sept. 30 1909, see V. 90,
p. .

OFFICERS.—Pres., Edwin W. Winter; Chairman of ‘Board, A. N.
Brady; V.-P., T. S. Willlams; Sec. and Treas., C. D. Meneely; V.-P. and
(S}fn'BMnifl J. F. Calderwood; Comp., Howard Abel. Offices, 85 Clinton

., Brooklyn. .

INDEX.—V. 85, p. 404, 862, 919, 1082, 1517; V. 86.&). 107, 337, 419,
720, 917, 1041, 1099, 1223, 1342, 1345; V.87, p. 224, 613, 621, 1604; V.88,

 p. 157, 293, 374; V. 89, p. 526, 777, 1481, 1595; V. 90, p. 166, 302, 502.
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO.

(1) Brookiyn Union Elevated RR.—Formerly a steam road, now electric.
ORGANIZATION.—Organized on Jan. 30 1899 as successor of the
Brooklyn Elevated RR. and its allled lines per plan in V. 64, p. 609. Em-
braces the Kings County Elevated RR., reor%nlzed a.coordlng to plan in
V.68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR.
In June 1909 the Brooklyn Rapid Transit owned $12,530,831 common
and $4,785,985 preferred stock of the Brooklyn Union Elevated
Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901;

the lessee agreed to pay organization expenses, taxes and fixed charges, and

as rental all net earnings, such net earnings not to be less than $150,000 per
annum the first three years, $200,000 the next two years and $250,000 per
annum thereafter. also agreed to guarantee, principal and interest,
all bonds of the Brookl Union and Kings County Elevated RR. com-
anies, the guaranty to be stamped upon the bonds upon presentation. In
eb. 1902 began stamping bonds with guaranty. Certaln days each month
are designated for stamping. See V. 90, p. 108. In March 1907 lease was
terminated, but the lease guaranty remains unimpaired.. See V. 84, p. 569.
In June 1907 a 10-year mtge. for $20,000,000 was authorizea, but In July
1908 Public Service Commisslon refused to approve mtge. See V. 87. p.224.
The mtge. was simply to secure certificates of Indebtedness given the
B. R.T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550,

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity,&¢
Com stock, $13,000,000,(8100) ___. ... $13,000,000 _______.
Preg ls(t’g). 5% n-c, $5,000,000,) -__- - 770 5,000,000 Dec’09,2 34 %
m( M, $16,000,000, g, 4%) 18909 5gF-A 16,000,000 Feb 1 1950

till "05, then 5 % ($1,000) . _ f Interest at Central Trust Co., N. Y., Trustee.
Kings County Elevated 1st M| 1899 4 ¢ F-A 7,000,000 Aug 1 1949

gold, $7,000,000 ($1,000)c* J Interest at Central Trust Co., N. Y

Both issues of bonds are listed on N. Y. Stock Exchange.

ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track
and 34.004 miles of surface track. Total, 96.80 milles. The New York &
Brooklyn Bridge has 7.264 miles of track in addition.

On July 1 1898 the operation of the Bridge rallroad was commenced.
See terms of contract in V. 67, p. 27, 426. In April 1898 an agreement
was made with Long Island RR. providing for joint construction of connect-
Ing line at East New York and running of through trains from Jamalica to
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con-
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67,

.1054. On May 30 1903 through service by elevated trains (not Long

sland RR. trains) from Breadway Ferry to Jamaica was Inaugurated;
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting
he operating of electric trains on Jamaica Avenue, and the next month
through service was discontinued.

DIVIDENDS.—The first dividend of 2 % on the i)referred stock was paid
June 29 1901; in 1902, June 30, 1%.° On Dec. 31 1902, 1% % and %
extra. In 1903, June 30, 114 %; Dec. 31, 136 %. In 1904, July 7, 13§ %
Dec., 2%. In 1905,4%. 1In 1906,4%%. In 1907, 5%. In 1968. 5%.
In 1909, June, 2% %:; Dec., 2% %.

ANNUAL REPORT.—For year ending June 30 1909, gross, $6,863,083;
net, $2,801,045; other income, $166,391; charges, $2,126,381; sur.,$841,055,

OFFICERS.—Pres., John' Englls; V.-P., T. S. iams and J. F.
Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.—V.
77, 0. 2389; V. 79 p. 268; V. 84, p. 1247.

(2) Nassau Electric Railroad,—A trolley road. .

ORGANIZATION. hartered March 13 1893 under the laws of New
York. Opened in July 1895 and in z}lprll 1896 leased. the Atlantic Avenue
RR., &c. As stated above, the Rapld Transit Co. owns the whole $8,500,-
000 common stock of the Nassau Electric and $6,367,275 out of the $6,-
500,000 preferred stock.

Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn
Helghts RR., but coincidently with a decision compelling the issuance of
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transfers from one leased line to another (V. 79, p. 102) the lease was ter-
minated on June 30 1904. For still another decislon as to transfers, see
V. 82, p. 1323; also V. 85, p. 404,

The assets of the Kings bounty Traction Co. were purchased at public
sale in July 1898 by the syndicate conducting the consolidation. . 87,
'p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR

the latter belng successor to the Brooklyn Cable Co. sold at foreclosure
ec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. )

In June 1907 a 10-year mortg%ge for $5,000,000 was authorized to secure
oertificates of indebtedness issued from time to time to the Brooklyn Rapid
Transit for advances made for improvements, &c., but in July 1908 the
Public Service Commission denled apgllcatlon for approval of mtge. V. 84,
p. 1181, 1246, 1550; V. 87, p. 224.

STOCK AND BONDS. Date.
Common stock $8,500,000.... ...
Preferred 4 % cum $6,500,000. _... M- 6,500,000 Nov 09, 2%
Bonds.—For detalls see Rapld Transit statement above.

ROAD.—Embraces 138.692 mlles of single track.

Atlantic Avenue RR. (now part of Nassau Electric) owned the double
track steam road (since converted to electricity) from Jamalca to Flatbush
Avenue Station In Brooklyn, 934 miles (19 miles of track), which Is leased
for 99 years from June 1 1877 to the Long Island RR. Co., affording that
company entrance into the city of Brooklyn—rental, formerly a gorcent&ge
of recelpts, was chan in 1895 to $60,000 yearly. V 61, p. 828. Litl-
as arisen with Long Island RR. with reference to use of Atlantic

See V. 74, p. 1139.

Outstanding. Maturity.

Interest.
: $8,500,000 ___... .___

.........

ation
venue.

DIVIDEND.—First dlv. on pref. under lease was pald Dec. 31 1900, 4 %.'

Nov.1901,4%: Nov.1902,4%;Nov. 1903, 4%: Nov. 1904, 4%: Nov. 1905,
4%:; in 1906, May, 2%: Nov., 2%; in 1907, May, 2%: Nov., 2%; in 1908,
Nov., 285: in 1909, Nov., 2%.

ANNUAL REPORT.—For year ending June 30 1909, gross, $3,882,339;
net, $1,103,138; other income, $137,437; charges, $1,057,693; surplus,
$182,882. V. 72, p. 240, 339, 342; V. 82, p. 1323.

(8) Prospect Park & Coney Island RR.,—A trolley road.

ORGANIZATION.—Controlled by Long Island RR., but on June 17
1899 the Brooklyn Rapld Transit Co took possession under a lease for 999
years to the Brookl Helghts RR. and equipped the road electrically.
(V. 68, p. 1224; V. 69, p. 654.) In Fcb, 1907 this lease was assigned to
the South Brooiﬂyn Ry. V.84,p.569. Rentalls $40,000 per annum and
expenses until 1910, when amount increases to $45,000. In consideration
of a guaranty by Long Island RR.. annual interest on the greater part of
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and

7% to 4% %.  See V. 56, p. 42; V. 62, p. 187.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $100: . ccsici-sccicine nasa | Bemsmmsme $250,000 __________
Second mortgage now first] 1886 415 F-A 340,000 Feb 1 1926

($1,000each) . _______ c*&rj 1886 6 F-A 160,000 Feb 1 1926
Third mortgage (now second)| 1891 434 %M-S 96,000 Mch 1 1931

Id ($1,000 each)___c*&rj 1891 M 104,000 Mch 1 1931

6 =
I est on above mortgages payable at U. S. Mortgage & Trust Co., N. Y.
Income bonds non-cum._._.___ 1880 6 M-N 250,000 May 1 1920
'Bﬂlsdm ableJune 301909____ ____. ____.____ 430,500 .. ...

ROAD.—Embraces 27.697 miles of single track, of which 21.797 miles,
owned, 5.46 leased and .44 operated under trackage rights. ;

EARNINGS.—Now included in those of Brooklyn Rapid Transit. The
Prospect Park & Coney Island received as rental from Brooklyn Heights in
year ending June 30 1909, $40,000; rental of buildings, $40,079; total, $80,-
079; interest, taxes, &c., $67,465; surplus, $12,614.

CONEY ISLAND & BROOKLYN RR.—
ORGANIZATION.—Chartered Dec. 10 1860. Cars commenced running
over the Brooklyn Bridge Feb. 15 1898. . 66, p. 383.
Brooklyn City & Newtown was leased in Nov. 1897 for 999 years, and in
1900 was merged into the Coney Island & Brooklyn.
Authorized stock was increased in March 1907 from $2,000,000 to
$3,500,000. V. 84, p. 569. Of this amount $1,000,000 was offered to
shareholders in May 1907; payment to be made in installments—25 % each
on July 1 and Oct. 1 1907 and Feb. 1 and May 1 1908. V. 84, p. 1113.
On Oct. 22 1909 Public Service Commission approved the issueof $107,000
{not included in amount outstanding) 1904 consol. mtge. bonds for im-
rovements. V. 86, p. 917; V. 89, p. 1068. This was less than asked for
y the company, and the Commission granted an application for a rehear-
ing, which was under way in Feb. 1910.

STOCK AND BONDS. Date. * Interest. Outstanding. Last div.,d&:

Stock $3,500,000 (par $100)__ ___. Q.-F. $2,983,900 Feb 07, 2%
First cobnsolidated mortgage) 1898 4gJ-J 2,000,000 July 1 1948
$2,000,000 gold_ - _ . _____ Mercantile Trust Co., New York, Trustee.
Consol mortgage $10.000.000) 1904: 4 g J-J 1,500,000 Jan 1 1955
gold ($1.000) . _____.__ c*/ Mercantile Trust Co.. New York, Trustee
‘Car _trust bonds $30,000 _.__f 1908 6% F-A 30 000 Aug 1,'10-14
—V. 86, p. 420, 480. llgxggrest 5&% .Irirooklyn Trust Co

Brooklyn City & Newtown} 2,000,000 July 1 1939
first mortgage $2 000,000. | Interest at Mercantile Trust Co.. N..Y Trus.
Real estate mortgages ... __. _._.. 3% 100,700 ____._____.
Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior
{lens and $4,500,000 for extenslons and Improvements. No sinking fund
and bonds cannot be called. .

ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook-
gn City & Newtown RR., main line and branches, 10.38 miles; trackage

ghts, 5.35 miles; second track and sidings, 24.18 mlles; total operated,
53.66 miles. 483 cars. )

Fares.—Begdnnlng@(ay 5 1901 fare to Coney Island on Sundays and holi-
days was Increased from 5 to 10 cents. On Aug. 31 1908 fare on week days
‘was also raised from 5 to 10 cents. V. 87, p. 613. On July 3 1909 Public
‘Service Comm. held that company is justlﬁed in charging a 10-cent fare on
Saturdays, Sundays and holidays, but that a 5-cent fare on other days is
sufficlent. No order, however, reducing fares was made. V. 89, p. 102.

DIVIDENDS.—In 1895, 6 %; in 1896, 5 %; in 1897, 6 %; In 1898 8 % %.
V. 67, P 955. In 1899, 10 %; in 1900, 10 %: in 1901, 13% %; in 1902,
16 %.; in 1903, 16 %; in 1904, 16 %; in 1905, 10 %; in 1906, 8 %; in 1907,
Feb., 2%; May dividend passed. None since.

REPORT.—For years ending June 30: ' :

Gross. Net. Oth.Inc. Int.tazes,&c. Bal.sur.

---$1,479,173 $471,887 $12,767 $308,921 $175,733
- 4,604 310,403 5,402
7 7,891 © 311,722 81,044

OFFICERS.—Pres., S. W. Huff; 1st V.-P., Wm. N. Dykman; 2d V.-P.,
(vacant); Sec. and Treas., D. B. Cannon; Aud.. Elmer M. White.—V. 86,
. 420, 479, 480, 917; V. 87, p. 613, 1159; V. 89, p. 102, 1068.

VAN BRUNT STREET & ERIE BASIN RR.—A trolley road.
ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all
{ssued; par, $10. Bonds, $75,000 1st mtge. authorized; $65,000 out.
Track, 3 miles, changed to electrictly In 1898. 15 cars. Gross, 1908-09,
45,889; net, $11,676; other income, $691; charges, $3,807; divs. (5%)
10,000; balance, deficit, $1,440.
OFFICERS.—Pres., John F. Murphy; V.-P., D. W. Sullivan; Sec. and
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y.

UFFALO, N. Y.

BUFFALO & DEPEW RY.—A trolley road.

ORGANIZATION.—Incorporated on April 27 1897. The Investment
Co. of Philadelphia owns about three-fourths of the stock and the entire
$350,000 bonds.

In June 1907 Rallroad Commission granted permission to the Buffalo
Genessee & Roch. Ry. to build an extension from Depew to Rochester.
Certain amount of grading completed but no track laid.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100) ——___ _. ____  oo__.. 5,000 - oo
Buff & D 1st mtge, $350,000__ 1901 5 J-J

Loans payableJune 30 1909_. ... ._...... = 97,483 _______._..

EARNINGS.—Year ending June 30 1909, sS, $14,489; deficit under
)peration, $6,893; fixed charges, $19,296; total deficit, $26,189.

ROAD.—Operates a double-track road from Buffalo to Depew, 13.59
miles of track; 60-1b. rall; 5 cars.

OFFICERS.—Pres,, Wm. L. Nevin; V.-P., J. Ernest Richards; Sec.
and Treas., John J. Collier. V. 79, p. 2695.

BUFFQL? & LAKE ERIE TRACTION CO.—A trolley road. (Su\ map

on page 20.
r-ORGANlZATION.—lncort'forated in New York and Pe lvania in
Dec. 1906 and is a consolida k & Fre-

on of the Hamburg Ry., the D

7

donia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Flectric
Traction Co. and the Frie Rapld Transit Co. Leases the Frie Electric
Motor Co. for 999 years, which company leases the Erie City Passenger Ry.
for 999 years from Oct. 1 1888 and the frie Reed Park & Il.akeside
St. Ry. for 999 years from March 1 1901. In Feb. 1907 common stock
was Increased from  $4,250,000 to $5,000,000. V. 84, p. 506, 569. In
1909 leased the Buffalo & Lack. Tract. Co. for 999 years. V. 88, p. 1001,
Also owns all the stock of this company, and guarantees the bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $5,000,000_.______._ .... A $5,000,000 .

5%, $2,500,000 cumi .

from July 1909 . ___.__.__ Come ke 2,500,000 ... ... au

ist and ref mtge, $12,000,-1 1906 5 g M-N 6 370,000 Nov 1 193
000, g ($1,000) .. ___.. ~C*/Interest at New York Trust Co., Trustee.

Erle E1 M 1st mtge, $200,000] 1889 6 g J-J 148,000 Jan 1 19019
($1,000), gold Central Trust Co., trustee. New York City.

Erle E1 M 2d mtge, $150,000] 1892 6gJ-J .- 102,000 Jan 1
($1,000), gold- e oo c/Central Trust Co., Trustee, New York City.

Erlé E1 M 1st ref sink fund 1,000,000 April 1 1941
$1,250,000, gold ($1,000).tInterest at New York Trust Co., Trustee,
Cannot be called.. ..__ .c* New York City.

Hambhurg Ry 1st mtge, $750,-]1 1906 4 ¢ M- 650,000 Nov 1 1926
000, Eold ($1,000) .. ....._JInt. at Trust Co. of America, N. Y., Trustee.

Dunkirk &Fredonla 1st mtge,] 1891 5 J-J 40,000 July 1 1911
$40,000. . o e oo * Frederick R. Green, Trustee. .

Dunkirk & Fredonia 2d mtge,| 18908 5 J-J 21,000 July 1 1911
$21.000.... ..ccnnesssussne Fgederlck R. Green, Trustee.

Dun & Fred ref M, $100,000,] 1902 gJ-J 39,000 July 1 1952
gold ($100, $500 & $1,000) Fldelity Trust Co., Buffalo, Trustee.
Bonds.—Of the $12,000,000 new bonds, $2,100,000 are reserved to take

up a like amount of underlying liens. These new bonds are subject to call on

int. date on or before Nov.1 1911 at 105 and int.; thereafter at 110 and int.

Interest on the 1st and 2d mtges. of the Erle Electric Motor Co. is pa.ldl:g

Kountze Bros., New York. The Erle Electric Motor ref. bonds are secu

by degnalt of entire stocks of the Erle City Pass. Ry. and the £rie Reed Park

& Lakeside St. Ry. A sinking fund of 1 % annually on these bonds an

April 1 1906 and will be increased to 14 % in 1916. The Hamburg Ry.

bonds are subject to-call on or before Nov. 1 1911 at par and int. The

Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103.
ROAD.—Operates 81 miles of track froin Erie through Northeast to

Westfleld, lncludlns city lines in Erle. Also the old Jamest. Chaut. & Lake

Erie from Westfield to Jamestown, 43 !4 miles. Also 3 miles in Dunkirk

and 4 miles formerly owned by the Dunkirk & Fredonia. Also 15 nuiles from

Buffalo to Hamburg. Total track, 147 miles. The gap between Ham-

burg and Dunkirk (about 33 miles), which completes a through line be-

tween Buffalo, N. Y., and Erie, Pa., was put in operation in Dec. 1908.

Enters Buffalo over tracks of the Buffalo & Lackawanna Traction Co.,

which see below.  Grand total of track, 172.72 miles.
OFFICERS.—Pres., Jos. B. Mayer, New York; V.-P., J. C. Calisch; Sec.

and Asst. Treas., P. C. Schutrum, New York; Treas., M. J. Dodge, Asst.

ggg.. ingi A. Byrne; Gen. Mgr., M. C. Brush.—V. 86, p. 980; V. 88, p.

(1) BUFFALO & LACKAWANNA TRACTION CO.

ORGANIZATION.—Ineog’)]omted in New York in June 1906 with $1,-

000,000 stock by the Mayer-Sheehan syndicate. In April 1909 was leased

to Buffalo & Lake Erle ct for 999 years. In Mar. 1909 Public Service

Comm. a.p?roved mortgage for $1,500,000. Stock reduced to $100.000

(V. 88, p. 748), all owned by Buff. & Lake Erie Trac.Co. Has universal

gansf&-s throughout city of Buffalo through contract with International
y. A

BONDS.— Date. Interest. Outstanding. Maturity.
1st mtge $1,500,000 gold .___f 1908. 5gJ-D $1,000,000 Dec.1 1928

($1,000) guar________.___ clInt. at New York Trust Co., Trustee.

Bonds are subject to call on or before Dec. 1 1911 at 105 and int., and

thereafter on or before Dec. 1 1913 at 110 and int. They have no sinking
fund. Remalning bonds are reserved for betterments and extensions at
85% of cost. Bonds are guaranteed, prin. & int., by Buff. & Lake Erie
Trac. Co. V. 90, p. 235.

ROAD.—Is a double-track road aboixt 414 miles long, affording an

entrance into Buffalo for the Buff. & Lake Erie Tract. Co. Began operating
Dec. 22 1909.

OFFICERS.—Pres., Jos. B. Mayer, V.-Pres., A. T. Cole and J. C. Calisch;
Sec., J. A. Byrne; Treas., P. C. Schutrim. V.88, p. 293, 748; V. 90, p. 235.

BUFFALO LOCKPORT & ROCHESTER RY.

RECEIVERSHIP.—On Aug. 5 1909 Judge Hazel, in U. S. Circuit Court
at Buffalo, appointed J. M. Campbell of chester and M. W. Childs of
Medina receivers. Interest due Aug.1 1909 remains unpaid. V. 89, p. 347.

‘ORGANIZATION.—Incorporated on June 22 1905 in New York. 1Is
a consolidation of the Albion Elec. Ry., the Albion & Lockﬁort Ry. and
the Albion & Rochester Ry. In 1908 the Buffalo Lockport & Roch. rlllgﬁ
Stock Co. was incorporated, with $50,000 capital stock, and autho:
$200,000 bonds, covering 15 interurban enger cars and two express and
baggage cars, and $85,000 bonds, covering 6 passenger cars, which will be-

come the property of the Railway Co. upon fulfillment of its contract to
meet in full prin. and int. of bonds. .

STOCK AND BONDS— : Date. Interest. Outstanding. Maturity.
Stock, $4,000,000 ($100) ..o .. oo c-ooo 4,000,000 _________.
1st mtge, $4,000,000, gold___\| 1904 5 F-A 3,400,000 Feb 1 1954

($1,000): ..uvvoionmnawas c*[Int. at Lincoln Trust Co., Tru .
BL&R Rolllng Stk Co equip| ---- % 200,000 See text

tr Series ““A’’, $200,000_.__

BL&RRStkCoSer“B" .. cac.  ccccaaooo 85,000 o ___..

Bonds.—$600,000 bonds are in treasury of company; they are subject
to call at 110 and accrued interest on any interest day, on t months’

notice, after Feb. 1 1914. The Series ‘A’ equipment trust bonds mature
in installments of $20,000 each.

ROAD.—Operates about 55 miles between Rochester and Lockport.
“Ralls 70 to 80-1b.

OFFICERS.—Pres., J. M. Campbell, Rochester: V.-P., Sec. and Treas.,
Albert Oakley, Toronto.—V. 82, p. 1210; V. 89, p. 347.
* BUFFALO SOUTHERN RY. CO.—A trolley road.

In May 1906 control of road changed hands. See V. 82, p. 1155.

ORGANIZATION.—Inco;*)orated in New York vn Aug. 26 1904 and is
a consolidation of the Buffalo Hambhurg & Aurora Ry. and the Buffalo

Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has
trackage rights in Buffalo over tracks of the International Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($100)______ ____.  ___ o e $547,200 ________.
1st mtge, $2,000,000, gold( 1904 Sg A-O15 600,000 Oct 15 1934
($1,000) o ceeeeeca o c'{lnt. at Seaboard Nat. Bank, N. Y., or at
Fidelity Trust Co., Buffalo, Trustce.

BONDS.—No s. {., but from $50,000 to $100,000 bonds are subject to call
at 110 and Int., on any Int, date upon 3 months’ notice. $1,400,000 bonds
res}giva% {?\}' G”gtur}g extensions &1& quulpmgnt.

~—For year ending Dec. 31 1909, gross, $67,072; net
$11,109; in 1908, gross, $62,134; net, $8,732. ¥ !

ROAD.—Operates from Buffaio tv Hamburg, Fast Hamburg and Or-
chard Park 154 miles; also has a line from Buffalo through Gardenville
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