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LONG-DISTANCE TRANSMISSION.

Many possibilities for the development of long-dis-
tance hydro-electric power in its application to trac-
tion, as also for lighting and industrial purposes gen-
erally, are foreshadowed in the report of the New
York State Water Supply Commission recently sub-
mifted to the Legislature. This is its fifth annual re-
port, and the Commission believes that it has now
gathered sufficient data to warrant the immediate
adoption of a State plan of water-power conservation
to meet the demands of New York—the city and the
obate at large. On this ground it is desirable
some definite policy under which the improvement of
water power can be begun should be announced af
an early date.

Four great reservoir projects of water storage for
power development and flood control have been sur-
veyed, mapped and described from the point of proba-
ble costs and benefits in detail. These are the Sacan-
daga and Schroon Lake reservoirs, on the Hudson
drainage; the Portage reservoir on the Genesee, and
the Tupper Lake reservoir on the Raquette. Further
detailed surveys should, the Commission urges, be
made as rapidly as possible, as the needs of different
sections shall demand. This work would put New
York State in an advanced position regarding the
matter. New England has outdistanced this State,
the report admits, by the help of favoring laws which
have enabled the utilization of water-power resources
to be pushed well towards the physical limit, New
York, however, is estimated to be capable of ulti-
mately developing no less than a million and a half
horse power on the interior streams, without counting
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the Niagara and St. Lawrence rivers. It already sur-
passes any other State in the gross total of hydraulie
power in use. This great reserve of power, the Com-
mission claims, equal to nearly a third of all the water
power in use in the United States, and sufficient to
displace all the power now derived from coal, and pro-
vide the State with all the motive energy it may need
for many years, is really on deposit in the natural
water and forest resources of New York,

That the most thorough and secientific control of
these vast water resources is only to be obtained by an
authority not less than that of the State, in the inter-
est of the present as well as of future generations, may
freely be admitted. The way is being gradually pre-
pared by the reservations that have been bought up of
late years by the State. Tts possession of a practically
inexhaustible supply of what is popularly known as
“white coal'"—the power that may be converted into
electricity from the water of melting snows, spring
rains and freshets and floods, that would otherwise
run to waste or even carry loss and destruction to
industry—is an asset that as yet is but faintly realized
by the inhabitants of great cities. Still, the proposed
expenditure of great sums of capital derived from
public funds raised by taxation or subseribed by pri-
vate individuals under State regulation and guaranty,
raises the question of what actual economic value at
present or in the immediate future this “white coal”,
in the form of hydro-electriec energy, is to centres of
population like New York City, separated geographi-
cally by long distance from the sources of supply.

There is no question of the ability to transmit
electricity from generating stations deriving their
power in the immediate vicinity of the Niagara Falls,
the Adirondack and Catskill mountains, and the upper
waters of the Hudson River. So far as transmission
is concerned, electrical engineers are agreed that no
limit is set in distance. But the transmission of this
hydro-electricity economiceally, so as to make it availa-
ble on a commercial basis as the motive power of New
York's street railways, for instance, is another propo-
sition, Under present conditions, in the opinion of
electrical engineers of practical experience in the in-
stallation of long-distance hydro-electric power, and
for probably fifty years to come, it is unlikely that the
cost, initial and for maintenance, can be so reduced
that eleetric power transmitted from up-State can com-
pete profitably with other local forms of motive power.
Hence, all schemes based on illusive and intangible
inferences from the possibilities suggested by the New
York State Water Supply Commission should be sub-
jected to severe serutiny, the moreso becausethe early
course of hydro-electric development is already strewn
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with financial wreckage in the premature attempts to
apply this form of electric energy to industrial purposes
at a distance.

The easy and ready supply of coal from the coal fields
of Pennsylvania, and from other quarters, by sea to
New York, for use in the steam generation of elec-
tricity, mustlong bethechief barrierto theremunerative
introduction of hydro-electricity from such distances
as the St. Lawrence or the Adirondacks. According
to practical engineers' calculations, the conditions now
existing in the eastern portions of the United States,
as to the prices probably obtainable for power in large
blocks, limit the distance of transmission to aboul
500 miles. New York City would thus be brought
within economie reach of Niagara, and it is conceiva-
ble that high prices of conl might allow hydro-clec-
tricity an entrance into the market for motive power.
Where coal and other fuel is searce, as in California,
hydro-glectricity has attained its great development,
and has been an incressingly powerful competitor with
other forms of mative ageney. The mountain stor-
age system at great heights has been utilized on a vast
seale within a radius of 250 miles to supply hydro-elec-
trie power for the most diversified mining, manufac-
turing and traction industries. To such an extent has
California adopted long-distance transmission that its
rapid increase in the decade in all kinds of manufac-
tures and agriculture, and of population, must be at-
tributed in no small proportion to the aid of hydro-
electricity. Tor an example of its application to
town incdustries in the Ifast, Syracuse, in Northern
New York State, may be mentioned, asit draws its power
on the one side from Niagara, 160 miles away, and
from the Hudson, 150 miles distantin another direction.

Such systems as these have now been in operation
long enough to give results on the known costs of
installation and working, from which trustworthy
comparfsons with steam plants or others may be made.
Five years ago it was computed that New York City
could produce electricity by steam power at a cost of
perhaps 850 per horse power per annum, allowing for
the long haul of coal. Pittsburgh's cost was $36, be-
cause of its situation at the coal mines. Niagara Falls,
with its hydraulic power, could sell electricity at $20
per horse power per annum, at twenty-four working
hours per day, as against Pittsburgh’s steam-made
electricity at ten hours per day. The price of elec-
tricity at Great Falls, Mont,, was $5 per horse power
per annum at 100% profit, and the price at other
sources varied according to locality and easy and diffi-
cult means of manufacturing eleetricity. The interim,
with its developments and wider experience, has
doubtless established the basis of such compatisons on
amoreaccuratebasis, sinceit hasnow become a common-
place axiom that electric power is just as much & pro-
duct of manufacture as bricks or any other commodity,

Like that of other industrial operations, the economie
value of electric power is governed by the relative
factors of the cost of the unworked material, interest
on the investment in the plant, depreciation and re-
pair of plant, operating expenses, and the price which
the product will bring. Against the cost of the fuel
required for a steam power plant in the produetion ¢ f
electric power is to be set the water rental, if any, in
the case of a hydraulic power plant, a point apt ‘o be
overlooked when the imagination is excited Ly na-
ture's prodigality in the supply and the ivdefinite
availability of enormous water resources now running
to waste, The cost of the power, in the ease of a
transmission plant, at the point where it is delivered
to the plant for transmission is one of the most im-
portant factors in the ultimate financial refurn. The
repair and up-keep of the receiving station,owing to
the great strain on the Aume and pipes condueting the
shoot of water to the turbines, the cost of rights of
way over avenues hundreds of miles long, which need
to be confrolled; the expense of the transmission line
itself, and apparatus, nof to speak of the fixed charges
for interest on the bonds representing the capital cost
of the plant, are only the main items to he taken into

account. The construction of great dams to form
reservoirs for ensuring a continuous supply in times of
drought is often one of the heaviest burdens placed
on an enterprise, through the necessary sinking of
capital to obtain returns which at the best are proble-
matical.

NEW TYFPES OF ROLLING STOCK.

Before the present year has run its course, two formn
of electric motors, now about to make their appear-
ance in practical operation, will probably have taken
their place as familiar objects in eleetrie traction.
Bach has its own sphere at either end of the scale for
heavy or light work. "The one is the electric locomo-
tive designed for hauling the heavy Pennsylvania
passenger trains from Harrison, New Jersey, through
the Pennsylvania tube under the Hudson to the new
depot, in the heart of Munhattan Tsland; thence under
the Tast River on to Long Island. The other is the
single-truck car equipped with the new Edison nickel-
iron storage batteries, experiments with which promise
success on light trolley lines for street passenger traffic.

The Pennsylvania electric locomotive is the rival of
the largest steam locomotive now in the field. Two of
these electrie engines have been making test runs for
some time, and were found to accomphish such sutis-
factory work that manymore were ordered,'to be com
pleted by July 1, The first pair haye been kept con-
stantly running on Long Island, making mileage
which has mounted high into the thousands, designers,
builders and engineers striving to gauge fully fheir
capacity and to obtain points where improvements
may be effected. These monster electric railway
motors combine the speed of the highest type of pas-
senger locomotives with ile enormous pulling power
of the most ponderous f eight en i e . They could
pull a mile and & half of loaded freight cars as easily
a8 the newest type of Mallet compound freight engine,
and will draw ten heavy Pullman cars which have
come at express speed from the West, at seventy-five
miles an hour if necessary, through the tunnels under
the rivers, checking or varying the pace of the train at
the slightest wish of the engineer. There is a steep
grade of a hundred feet to the mile as the tube rises
from the river into the Island of Manhattan. The
electrie locomotive will have no diffieulty in starting
the heavy train if it has been brought to a rest on the
incline, while effective brakes will control the momen-
tum of the heavy cars as they run down the incline to
the centre of the river.

The evolution of the Pennsylvania electric locomo-
tive has been the work of five years. Plan after plan
was drawn and engine after engine put together, only
to he discarded. Great expense was incurred in the
experiments, one test alone costing $100,000; but the
end has crowned the work. A type has been estab-
lished that easily surpasses the most powerful eleglrie
locomotive hitherto constricted. The engines used
to haul trains through the Simplon tunnel of the Alps
weigh 6214 tons and yield 1,600 horse-power, The
Pennsylvania engines have4,000 horse-power and weigh
166 tons. It is a specially large passenger steam loco-
motive that weighs 90 tons and exerts 1,600 horse-
power., The electric locomotive affords another ap-
plication of the compound pringiple. Tt is built in
two sections and looks like two cars.  On each car is
a motor of 2,000 horse-power. The principle adopted
in the Westinghouse locomotive for the Pennsylvania
tunnels, as in the first experimental unit of the fype
turned out at Scheneetady last year, showsa reversion
to standard steam locomaotive construetion in the uge
of side rods and a eountershaft for the transmission of
power to the driving axles. Thé motors are mounted
on the side frames and set high in the superstructure,
thus obtaining the larger space above the axles, while
the higher centre of gravity makes for a better-riding
locomative, so that there is less wear and tear upon the
rails. The development of these giant locomotives
has not brought with it additional complexity of ma-~
chinery to throw inereased burdens upon the engineer

pitized for FRASER
://fraser.stlouisfed.org/




1FuB., 1910, ] ELECTRIC

RAILWAYS 3

who drives the train. On the contrary, the operation
of electric machinery on the locomotive and along the
track has been rendered so simple by automatic de-
vices, such as that of “tripping” a train by which the
electric locomotive engineer is unable to run past o
signal until the train ahead has passed into another
block, that no great amount of technical knowledge
and skill is required for controlling the electric engine,
though the strain of the responsibility calls for the
best kind of personal service that can be secured.

If the results of the continuous tests made with the
Edison storage battery car should prove as successful
as those of its early trials, the inventor will be credited
with conferring another great boon on the publie. A
light ear of this type will easily find a pliace for itself
in gtreet electric traction. Already there is a likeli-
hood of its taking the place of the small horse ears on
the cross-town lines of New York City, which have
long been merely waiting the arrival of some sueh sub-
stitute as this, While the car body weichs 3,500
pounds and the ftruck and eleetrical equipment, in-
cluding the motors, 3,500 pounds, the batteries them-
selves weigh 3,000 pounds, If the weight of 26 pas-
sengers at 150 pounds each be added, the total weight
will be 13,900 pounds. The car body is cighteen feet
long between the posts and has vestibuled platforms
four feet long at each end. The car body and truck
have been developed during the last two years to secure
the best advantages from the dison storage batteries,
the cell for-which has undergone considerable modifi-
eation since the original invention of 1901, The bat-
tevies are pluced under the longitudinal seats in a lat-
tice steel girder frame, which forms a box for the
batteries. a support for the side posts and a firm brac-
ing for the entire car. Two hundred of the type A-4
cells are used in the storage babtery for traction and
10 for lighting. The capacity of the battery allows
the ear to run for 150 miles. The mator equipment.
consists of two H-horse power 110-volt motors, eapa-
ble of atfaining a maximum speed of 15 miles per hour
and a speed of 8 miles per hour when there is an aver-
age of 1TFstops per hour.  As the type of storage bat-
tery hias heen in use for several vears in automobiles,
g0 the design, both of the car bady and truck, follows
automabile construction more closely than that of
street railways.

SWHITE COALY LIMITATIONS,

At a time when publie interest in the subjeet of high-
tension transmission of electricity has been aroused by
the nafional movement for the conservation of the
country’s natural water resourees, the attention being
given to it in professional cireles is particularly lauda-

ble, The importance attributed to it by engineers
finds adequate expression in the paper recently read
by Mr. Henry [.. Doherty before the American Insti-
tute of Eleetrieal Euginecrs, which has called forth
a fruitful technical discussion among its members.
Mr. Doherty’s “Comments on the Development and
Operation of Hydvo-Eleetrie Plants™ has had the stim-
ulating effect intended of focnssing attention npon some
of the lessons fo he learned from experience in the use
of this form of mofive power. If its present limitations
shall become better nunderstood, and pitfalls be thus
avoided in fubure operation,and rash schemes checked,
it will be betfer for the growing industry that may be
confidently expected to develop from its application
in the next few years.

Many misconceptions need first to be removed,
The financial standpoint is that which primarily and
chiefly determines whether a water-power shall or shall
not be developed. Obviously, costly mistakes in
initial undertakings will not only shake the confidence
of the public, but react with unfortunate effect upon
the engineering fraternity, whose members may fail
to keep constantly in mind the value of the maxim
of making haste slowly. Mr. Doherty points out that
a greab obstacle in the development of power proposi-
tions is the confusion existing in the public mind as to
necessary conditions in regard fo the marketing of
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electric power. The ¢ost of development has often
proved excessive and far beyond the estimates made
by engineers.. Frequently the power expected has
not been realized, and transmission lines have not
yielded that veliability of service which can be secured
from a steam plant generating at the point where the
power is utilized.

It is apparent from the general opinion expressed
in this discussion that the high initial expenses to be
incurred for installing hydro-electric plants are con-
sidered to impose at present many limitations upon
the universal development of this form of motive power,
It is right that, with a prudent eye for the future, the
State should keep in its possession the ownership of
undeveloped lands and inland wafer area which con-
tain sources of power that may be needed in the future,
and should preserve them from falling under private
monopoly. On the other hand, private enterprise
should be allowed play where the sinking of State
funds might entail heavy burdens upon the taxpayers.
The title should remain with the State as a community,
while privafe capital is encouraged to seek a favorable
field foremployment, with the prospect of making a profit
for itself from the development of hydro-electricity.

One disadvantage of long-distance transmission
would arise from dependence upon a single source of
supply, unless a duplicate system were maintained to
prevent a dislocation of business in the event of a
breakdown or interruption of regular service through
adverse weather or other conditions. In the case of
New York City, such an interruption to the serviee by
a single trunk line would easily assume the dimensions
of a great calamity. There would be a peril in having
all its eggs in one basket, The present distribution of
power from power stations, each dependent on its own
coal supply,is preferable from this point of view, as in
case of one breakdown help is easily forthcoming from
another station. The present system of coal delivery:
in the city does not preclude the possibility of the al-
ternative supply of electricity fransmitted directly by
cable from the pit-mouth, no more than 140 miles
away, by placing generating stations at the pits,
where refuse coal might be consumed profitably in the
manufacture of electricity, On the whole, the chief
advantage that may be expected from the utilization of
the “white coal”, or waste-water power, of the State
in its mountain lnkes and river systems is the supplying
not so much the large industrial cities, which could
obtain electrie power more economically in other ways,
as in the linking up of the rural communities and in
giving to the farmer light and power and in deyelop-
ing mill industries in the rural districts, whence cheap
transportation could be obtained by water or rail to the
greab city markets.

COMPARISON OF ELECTRIC AND
STEAM ROADS.

No better illustration of the international side of
engincering could be afforded than by the joint meet-
ing arranged to be held in July at Birmingham, Eng-
land, by the Institution of Mechanical Engineers of
Great Britain and the American Society of Mechanieal
Engineers. The American Society, headed by its
President, Mr. George Westinghouse, will be strongly
represented, about two hundred of its members having
already engaged passage on the ship ehosen to convey
the party., The subject chosen for technigal dis-
cussion at the meetings fo be held in the capital of
the English Midlands and in London on papers pre-
sented by Mr. Westinghouse and fsvo other representa-
tive American electrical engineers is “The Electrifi-
cation of Trunk Lines.” The great progress made
during the last two or three years in this direction in
the United States will enable the American delegates to
givetheir English brethren valuableinformationin detail
and on speeial points of operation where the conditions
of the American and English systems are comparable.

With the main facts in the electrification of the
suburban divisions of great American steam railroads
British engineers are of course familiar, both from per-
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gonal visits and from the interchange of professional
information, according to an honorable tradition
handed down from the early days of railroading. On
their part they will be able to make their Ametican
guests acquainted with the practical results of the
working of the electrie railways in various parts of the
United Kingdom that have now been operated for a
sufficient number of years to give a faiv and trust-
worthy basis for comparison with the workings of
steam railroads. In the North of England the in-
stances of electrification which promise the best field
for observation and comparison are the electrie lines of
the Mersey Tunnel Ry., of the North Iiastern Ry. in
the Tyneside district, and of the Lancashire & York-
shire's line from Liverpool to Sovthport, the last two
of which have been working since 1904. The substi-
tution of electricity for steam on the old London Under-
ground system, consisting of the Metropolitan Ry.
and the Metropolitan District Ry., was of a later date,
and the problem was in this case beset with so many
complications, financial and other considerations, that
inferences drawn from cursory observations would
need very careful checking, though no example
would better repay study as to the service rendered
to a vast metropolis in rapid effective transit of its
suburban population, The ramifications of the tube
railway system of London cannot but provide the
American specialist engineer with many valuable
hints, on the geographical layout of independent lines
under a comprehensive co-ordinate design, the supply
of electric power in bulk, station facilities, and the
installation and equipment of electric railway appa-
ratus in their multitudinous details,

Owing toits self-contained character, the Mersey
railway connecting by tunnel under the river Liver-
pool and Birkenhead, and having a length of rather
more than four miles, affords as good means as any
of making a comparison of the results of eleetric and
steam operation in England. An exhaustive analysis
made by Mr. Joshua Shayw, the Chief Engineer of the
line, of the equipment and working results under each
gystem for three years, respectively, on which tables
showing relative costs for an average year of steam
and electrical working have been prepared, has re-
cently been given by him in a paper printed in the
“Tournal of the Institute of Civil Engineers.” The
change from steam was necessitated by steadily de-
creasing traffic. In 1900 parliamentary powers were
obtained for the conversion of the line to electricity,
and in May 1903 the new system came into operation.
Mr. Shaw’s review, which is a model for the exposition
and classification of the working expenses of a railroad
for the purpose of this kind of comparison, gives
tabulated information under each of the four methods
of inquiry that may be pursued, the total cost per
annum, the cost per train mile, the cost per ton-mile
and the cost per seat-mile, though he considers that
from an engineering point of view the ton-mile basis
is probably the most applicable to enable a proper
comparison to be made of the effect of the electrifica-
tion on the working results of the railway.

Under electric working this analysis shows that the
costs in the locomotive and car departments have been
reduced from 0.209 cents to 0.159 cents per American
ton-mile, and the cost of maintenance of the perma-
nent way from 0.0372 cents to 0.0159 cents per ton-
mile. The total costs of the railway, including gen-
eral charges, but exclusive of interest on additional
capital for electrification, were reduced from 0.615
cents to 0.43 centg per ton-mile, and, allowing such
interest, from 0.615 cents to 0.525 cents. The number
of trains per hourinereased from 8 to 12 steam trains, in
light and heavy traffic,respectively, to20ineach case and
the average speed from 15.6 miles per hour to 19.9 miles
per hour. The ton-miles per annum haye increased
by about & third and the seat-miles from 96,302,000
to 127,548,000. Comparing the electric half-year
ending June 1908 with the steam half-year ending
December 1902, the tofal number of passengers in-
ereased from 3,357,688 ta 6,867,834 and the passenger

receipts from 5132445 to $230,340. The ratio of
expenses to receipts deereased from 95.3%; to 69.8%.

The Luncashire & Yorkshire's Southport electric
line, now six years old, differs essentially in the char-
acter of its traffic from the Mersey Tunnel Railroad,
and also in its length, covering u diveet running dis-
tance of thirty miles. It proved the success of elec-
trification from its start, Southport is the residential
geaside watering place of Liverpool, and may be com-
pared in this respect to Atlantic City and Philadelphia
or Brighton and London. A good service of express
trains running without o stop for eighteen miles at
sixty miles an hour is maintained with traing weigh-
ing 180 tons, A traffic increase of 600,000 passengers
was quickly attained in a half-year’s working after
the installation of the electric system, o result that
could only be attributed, in its Chairman’s judgment,
to the appreciation of the electric equipment.

Mr. Charles A. Harrison, Engineer of the Neweastle
& Tynemouth electric branches of the North Eastern
Ry., in a recent report has similarly spoken favorably
of the results of the substitution of electric power for
steam. These lines comprise a route of thirty miles
long, the equivalent single-track mileage, including
sidings, being seventy-five miles. The power is sup-
plied in bulk by the Newcastle-upon-Tyne Electric
Supply Co. from the Carville generating station on
the River Tyne, through five substations in bulk as
three-phase current at 5,750 volts transformed to the
600 volts continuous current supply to the conductor
rail. The average schedule speed has increased from
16.7 miles per hour under steam to 20 electrie, and
the normal train service per hour from one to four,
Though the train mileage has been nearly doubled,
both the car-mileage and the ton-mileage are slightly
less under the new conditions. The additional cost
in maintenance has not proved to be heavy, while sub-
stantial economies in trackwork have been rendered
possible in other divections. The line serves the busy
industrial towns lining the Tyne and is extremely
popular, both with the traveling public and with the
operating staff. Notwithstanding that the number
of loeal trains in and out of the Central Station at
Newcastle has been practically doubled, the train and
signal movements there have been reduced, and the
substantial inerease of terminal accommodafion with
more platform room which would have beennecessary to
meet the fast growing passenger congestion under the
formerconditionsof thesteamsystem has beenobviated,

The general conclusions as to the comparative work-
ing and cost of electrie and steam operation in England
will be found to agree in the main with the experience
of railroads in the United States that have converted
steam into electric roads or installed electric systems
on their suburban or branch lines. Mr. L. R. Pome-
roy, in a paper to be read at the London meeting on
“The Tolectrification of, Trunk Lines,” judges that
clectric operation as compared with steam shows to
greatest advantage in urban and suburban passenger
service. With a multiple-unit train service, a schedule
speed quite impracticable in steam operation is ob-
tained without a proportional increase in expense.
It is noteworthy that in the case of the Manhattan
Elevated RR. of New York, with about 38 miles of
road, eleetrified at an expense of $17,000,000, the
net result, after taking care of the increased capital,
&c., shows, according to Mr. Pomeroy, 15% profit,
actually the same percentage as given by the
Mersey Tunnel road. 1In the case of the Man-
hattan the increase in business, however, was
46%. With the Mersey road it took an increase
of 559 in traffic to make this operating result
possible.  Trunk lines cannot count on such an
increase in traffic to justify the initial expense of
electrification except in special sections. But signs
point to the installation of “large power houses atlarge
cities to begradually made sufficient for working theline
on furtherstretehesinench direction, handling congested
terminals, or used where commercially practicable, until
it mayv be desivable to eleetrify the entire division."”
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SECURITIES AND REPORTS.

This is one of oursix Sections or Supplements. In using
publications, complete only as a whole,

the seriesitisto be remembered that they are inter-dependent

{ utilized together, and with the fresh items of news the “‘Chronicle’” contains from

week to week, the investor will bave all the information he needs in seeking a safe and remunerative lodgment for his money,

Street and Electric Railways foreibly illustrate. this inter-dependence. il
therefore in great part for the value of their securities, upon the population and activity of the country they serve.

Such roads obyiously rely for their income, and
Hence

constant reference to our “State and City” seetion will be found necessury by those wishing to purchase the stocks and bonds

of street roads.

Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are

given af length in that publication, every one of which items is an essential fact contributing more or less to any correct

estimate of the amount of suburban travel a given road commands. - : ' : ;
The abbreviations used inour Elecirie Railwaystatementa will be found explained in a vable immediately following the

Inst statement in this publication.

A full Indez, which shows where each railway will be found, is also given on the closing pages.

ABERDEEN, WASHINGTON,

GRAYS HARBOR RAILWAY & LIGHT CO,

ORGANIZATION.—In 1006 we were advised that franchises were all
for o0 years and had been pranted within 4 years preceding that date.
Owns a\fmut 87 acres of fnnd and 25 lots, Operstes an electrie-llght plant
1 Aberdeen-and another In Hogqulam,  Supplles Aberdeen, Hogulam and
Cosmopolls with electrie light aml power,

STOCKS AND BONDS—  Dala. Intérest. U“?{':]}{{{ST' Muturity.

500,000

Stock, $500,000 e

Flrst  mortgage, $500,000,f 1000 6 A0 600,000 Aprll 1 1030
gold ($1,000). - o ---.-c¥{ Interest at Clt. Sav. & Tr. Co., Cleveland,

Trustes, or Pirst Natlonal Bk., New Yorlk,

Ronds,—A sinking fund sufflelent to retlve 22 of the honds annually at

106 and Interest beging Aprll 1 1011, Bonds nre sublect to eall on any

Interest date upon 60 days’ notlee at 108 and Inlerest,  See V. 83, p. 165,
EARNINGS.—For calendar year 10090, gross, $233,022; not, after taxes,

$014,770; Interest, $42.711; surplus, $52,058, In 1008, gross, $205.978;

net, After taxes, 387,155; Interest, $85,746; surplus, 351,400,

ROAD.—Operntes 12 miles of track In and between Aberdeen, Ho-

qolam and Cosmopolls.

OFFICERS. —Pres., Goo, P, Stone, Seattlo; V.-P., 0. B, Bridees; See.
ay. D. Crary, Aberdeen; Treas., R. C. White; Comp,, Minor D. Orary.—
+B3, p, 185; V. 80, p. 420.

e ——

AKRON, OHIO,

NORTHERN OHIO TRACTION & LIUNT CO.—Trolley,

ORGANIZATION .—Incorporated In Ohlo as successor In Nov. 1002 to
the Northern Ohlo Tractlon Co,, having exchanged Its securities for tho
common and preférred stook of the latter per terms In V. 75, p. 733, In
June 1006 we were Informed that franchises then had an nvcrnfr: Of 17 years
to run. Later In same year took over control of the Canton-Alkron Consol.
Ry., and guarantees that corapany’s $2,500,000 consol. b8, prin. and lnt.
V. 83, p. 435, 844,  Also owns entire caplital atock of the Akron Wadsworth
& Weatern Tractlon Co. and guarantees 1ts bonds, prin, and ot In Sept,
1007 Northern Ohlo Trae. & Light sharcholders were oifered $1,000,000 of
new stock at $20 per share, ils new stock Is Included In total below.
Stock lated on the N, Y. Stock exchange in March 1009,

STOCK AND BONDS— Dals, Interest.  Outstanding,
Qommon stock, SIO.UOU.UUU] S 2Q-M16

.\I’alurtlgé
$0,000,000 Mnr'10. 44 ¥

(par $100) . =
Ak Bed & Cley 1st M, $300,-] 1805 6 g M-S 400,000 Sept 1 1015
000 ($1,000:M covers2?4m| Interest at Central 'P'r. Co,, N. ¥Y,, Trustee.
Northern Ohlo Traction, mort 6gd-d $2,700,000 July 1 1019
. 33,000,000 ($1,000)..c*{ Interest at Central Trust Co., N, Y., Trustee;
or Dime Savings & Bankling Co., Cleveland
Northern Ohla Tractlon &) 1903 l&&sg J- 2,800,000 Jan 1 1833
Llfm 18t consol ($1,000),Hnt. at Cit, Savings & Tr. Co., Cleve,, trus-
gold, §7,600,000 c*)  tee, or at First Nat, Bank. New Yorlk.
Ak, Wads & Wese mortgage, | 1006 b See text  July 11933

$5800.000 T.mr ($1,000) ... :

Northern Oblo Trac. & Lt col] 1008 0 Q-F 1,000,000 Seo Lext
trust mortgage $1,000,000¢Int. at Clt, Sav. & Trust Co., Cleveland
($1,000) Co cooveon-we--=] trustes, or First Nat. Bank, New York,
Honds,—0Of the $3,000,000 Northern Ohlo Tractlon bonds, $300,000 are

reserved to retire the Al Bed & Clev. gen, mgo. of 1805, Bonds lsted

on Philadelphla Stock Exchange tn Oot, 1001, f the §7,600,000 Northern

Ohlo Tractlon & Light consols, $3,000,000 are reseryed to retlee the North,

Ohlo Traction bomd - and $1,700,000 are held for futurd requirements;

$1,000,000 are s, all outstanding; the rest ds.  Tho col. trust mortgage

of 1808 15 secured by deposit of $1,000,000 Nor. Obhlo Trag. & Lb. 4

700,000 Canton-Akron consol, 53 and $200,000 Akron Wads. & West bs.
Jonds were Issued to retice $600,000 col, trush con, notes of 1006, Canton

& Aliron 2d s and $100,000 Tug, Bl 58, They mature inannual installin’ts,

$100,000 yearly, on November 1 1011 to 1014 and $150,000 yearly 1015 to

1914, Subjeet to call at 102 Io Inyerse order of numbers on any lnterest

date. 'V, 88, p. 823,

Canton-Akron Consolldated Railway,
STOCK AND BONDS— Dule. Imterest.  Outatanding. Malurity.

Consol M $2,600,000, gold,) 1908 5 g.J-J §1,026.,000 Jan 1 1033

uaranteed l||y Nortlerd © pInt, at Clt. Sav. & Tr, Co., Cleve., Trustes
racilon & Light..__.....] or First Nat, Danik, New Yorlk.

Aton-Alron 1st mortgage,] 1002 ¢ M-3 1,150,000 Mch 11022

32,000,000, g (31,0000 . .o*[Int, at Knlekerboeker Tr, Co., N.Y., Trustce

Oanton-Massillon 18t mort'ee, [ 1000 & g M-N A50,000 May 1 1920
§1,000,000, &%, ($1,000).. {Interest at Cleveland Trust Co,, trustee, or

at Standard Trust Co., New York.

15t M Oan & N P, $1,000,000,] 1003 5 ¢ F-A A65,000 Feb 1 102;

-~ gold (51,0000 _ . a*l Int. at Am, Loan & Tr. Co., Boston, Trustee,

Tus RR S100,000) 1806 6 gJ-D 100,000 June 1016
(£300), gold . .- Int, at Cleveland T'r, Co., Cleve,, O,, Trustee,

Laje V L & 1 morigng N 80,000 Sew text

Honds.—01 the $2.600,000 tew bonds, $100,000 are resarved toretire

the ‘Tosearawas  Rallvoad fs.  OF the §2.000.000 Canton-Akron frst

mogtgages, S830,000 Are resecvid to rétire the Canton-Massiion bonds.

Nelther (s5ua s supject to call.  The Canton-Now Bhiladelphila. bonds may

be'eallod ax 0 whole at 105 and Int, on & monthe® potice.  Tho Lake View

L. & 1. bonds matuce 32,000 anauslly to 1915, when whole [ssuo falls due;

Dipidends.—Dlyidends were begun In 1000 by the declacatlon of 2%,
payable In Installments of M 96 Dom June 15 1006, W, 83, p, 1213, In
1007 25 was agaln declared, payable In quarterly Installinents from June
15 1907, In 1908, June, 4% . Rate then redueed . and declared Sept.
1{ %3 Dee., 3%, In 1000, March, 3476, Rate then agaln Increased, and
declaved June, V4% Septac 24 % Decoy J8% . T 010, Moh,, $§%.

PLANT. —Including Canton Akron Consol. Ry, , operated oo Jan, 1 1010
214.88 miles of track.  Line extends from Cleveland theough Aliron, Cnn-
ton, Mnasillon nnd New Philpdelphla to Unrichsville In Tuscarnwas County
with branches to Ravenna (vis Kent), to Wadsworth (vin Barbecton) and
to East Greenville from Masslllon, Owna Lakeslde Park In Akron and
Meyars Lake Park In Canton.  Also owns 1,011 acres of conl land In Noble
County. Halls, 50, 56, 70 and 80-1b, T and 72-1b, glrder, stindacd-gauee;
operates 280 cars and 7 snowsplows snd sweepers,  Embraces electeie-light
gystems of Akron and Barberton.

REPORT.—For calendar years (1000 report In V. 90, n 1681:

ar i Churges, Surplus.
$4635.510
277.:617

Nek.
087,085
H04.,040

083,
1000 (214,88 miles of track) . §2,177,042
1008 (214,00 miles of track).. 1,800,473
1907 (214.53 miles of track) .- 1.008,061 Ard.a00 b1 L 300.004
1908 (204.12 miles of track).. 1,703,340 (06,408 483,174 214,924
Out of the $403,510 surplus for 1000, dive. of $157,500 11 33 %50 were palid,

leaving $306,010.

OFFICERS.—Pres,, H. A, Everétt, Cleveland, 0.: 15t V.-P,, Wil
Chrdsty, Akron; 2d V.-P. and Gen, Mgr,, Chas, Curtle, Akron; Treas., J. B,
Nuti, Clcwlnlml: Sec'y, C, F. Moore; e}kmﬂ. Gen. offices, Akron.—V
n. &2 ]

524,066

520,582

221, 387, 1248, 1488; V. 83, p. 601; V. 86, p. 230, 338; V. &7, n. 5
1605 V. 88, p. 241, 391, 625, 086, B2S, 883, 1107: V. 00, p. 37, 368.

ALBANY, N. ¥.

UNITED TRACTION.—A trolley road,

The entire stock of this company |s owned by The Delaware & Hudson
Qo, V. #1,p. 1552; V.82, p. 160. The D. & H. also pwn= the Troy &
Now England and the Plattsbureh Fraction, and has acguired a hallf interess
In the Schenectady Ry., the New York State Rallways owning Llhe other

L.

ORGANIZATION.—Chartered Dec. 30 1809 as a consolldation of the
Albsny Ry, (chartered In 1863), the Watérvilet Turnpike and IR, (char-
tered In 1828) and the Troy City Ry. (chartered Jan. 31 1866) . See V, 60,
p. 1147, 1300: V. 70, p. 77, a8 contract with Hudson River Electric Co.

for supply of power. V. 80, p. 541, 000, “Fhe Capitol Ry, was
organlzed May 1 1801 to secure franchise rights on certaln streets in Albany,
The Unlted Traction leases these rights.  Franchizes In ‘Troy and Albany,
except that of the Capitol Ry, on Delawnre Ave. (a short line on the
oitakirts of Albanyl, which explres Aug. 8 1051, are sald to be perpetual,

.70, p. 2698, Has traffle agreements with Albany & Southern RRE.,
Schenectady Ry, Co. and Hudson Valley Ry. Co., by which cars of the first
two roads are run into Albany, and ears of the Schenectady By. Co. and
Hudson Valley Ry. Co., are run into Troy,

The Cohoes Clty Ry. was sold at foreclosure'In 1004 and reorganized as
Cohoes Ry, Co,, with 3120,000 stock and 334,000 bonds: $110.100 of the
stock and all of the bonds of the new company are deposited with the Central
Trust Co. of New York as securlty for bonds of the Albany Ry. X

Acquisition of Hudson Valley.—In Dee. 1908 acquired a majority of the
stock and bonds of the Hudson Valley Ry, Co., and Incrénsed Its own
stock from $5,000.000 to $12,500.000 to finance the purchase, V. 84, P 52,

STOCK AND RONDS—  Dafe.  Interest. Oulstandina. Last dis.,&e

$100) $12,500,000. ... . §12,500,000 Jan,'10, 2%
Debentures, $458,000, gold) 1001 44 g M-N 456,000 May 1 1819
131 000) - —e--=-r/Int. at Not. Commercial Bank, Albany.
&s‘ l'l;ll]!l‘j‘l.. O 00, gold] 1004 44 g J-D 2,585,000 June 1 2004
00,
Bonds,—O1 the

--=--c*|Int. at Central Trust Co.,.-N. Y., Trustee.

=0l mtge. of 1004, $3,012,000 15 reserved to retire prior
Uons: No sk rd. and bondy are not subject to eall,  Diréctors may flx rate of
Interest, but not exceeding 69%; present [ssue 1s at 43¢ %, The dehenturos
may he called on any Interest date on three months' notice at ""a 8 95 Interest
rate for the unexplred term a8 caleulated In standard Interest taliles.'

V. 73, p. 1113,
SECURITIES OF ALBANY RAILWAY.
STOCK AND BONDS— Date, Interest, Outstanding. Mnaturity.
Fifth mortgaze... 1888 5 M-8 332,000 Sept 1 1913
Consol M {$300,000), mldi 1890 Sgpdd 428.000 Jan: 1 1930

Stocle (par

y eeeromemeae-C®] Interéstat Central Trust Co., New Yorlk.
General mortgage, $750,000,) 1807 5 g J-D 406,000 June 1 1047
O e Central Trust Co., New Yurk, Trustee,

eased Hne securitios—

Wat T & RR— 1850 6 M-N $350,000 May 1 1019
18t M Int guar Boston Safe Dep. Co. & Tr. Co., Boston, Tr.
2nd M, p & Int guar. 1800 6 M-N 150,000 .\!ﬂ?‘ 11010

Metropolitan Trust Co., N. Y., Trustee,

The Albany RHy. gen. mort. of 1807 was for $750,000, ot which $254,000

was reseryed, but consolldation makes reservation {noperative.
SECURITIES OF TROY CITY RAILWAY,
Date. Interest, Outstanding.  Maturifo,

Troy City 1st con M, gz, $23..] 1802 G g A-O $2,000,000 Ot 1 1042
000,000 -~ --0%&r [ Interest pald by Trustee, Central Trust Co.N Y.
The Troy Clty leased roads Include Troy & Cohoes, stock 330,000, divi-

dends under lease 7 ¥ Lansinghurg & Cohoes, stock $10,000, dividends

under lease, 7%;: Troy & Lansingburg, stock $700,000, owned by Troy

Clty Ry tytui 47063,000. The Waterford & Cohoes RR., 325,000 stock,

recélved 77 yearly under lease.

DIVIDENDS. —First qu-nrt--rlly dlvidand, 15 %, was pald May 1, 1903
sme rate continued up to and Inolpdiog Joly 1006, For goatter ending
Oot, 1006 145 % was pakl and for two months énding Dec: 1006 1°% was
pald.  On Dec. 31 10046 stock was increased from 35,000,000 to $12, 600,

and dividends mude gseml-annasl. (T-0 amd: 2% pabl Jdualy 1 100702
Jan, 1 1908 and 2% each six months sfnes, to and Ineluding Jan. 1010,
ROAD.—Operates 9502 (ncludipg the Cohoes Ry.) miles of track, of
which 70,65 milest owned, copnecting Albany, Tray, Cohoes, Rensselner,
Watervilet, Lansloghurg, Green lsland, Waterford: &co. FHas 430 cars,
Ineluding 15 snow-plows, @ sweepers and 12 serviee ears.  Carrlcs express
and Ight freight, Standard gauge.
| ANNUDAL REPORT . ~—~Years ending Deo. d1:
1901, 1008, |
! (lross  earnd, 52,000,331 51,05
Gnpec. exp---- 1,223,052 2
Net =i
183,974

1008,
--31i0081.253
407,230
HOu,000
84,028

1008,
404,772
AZ0,030
00,000
22,103

N28 | Tatal net. .

224,042 | Chges, & taxes

TR TA3,0R0 1 Dy, (4960 -

| Other Income. 171,080 ) Halaucs, surp
£ Defelt,

OFFICERS.—Pos. L. F. Loree, New York: 1st V-2, 0. 8. Sims; 2d
v.-P., W. L Willlams, New York: Sec, and Treas., James MeCredle, A)-
bany: Aud.. G W, Ogsbnry:  Gen, Mer,, Edgar 5. Paseett; Supt., Chas, H.
Smith; Traffle Mgr., Chas. H. Armatage: Compk., W. H. Davies.  Prinet-
pal offfee, Albany.—V. B3, p. 18810 V. B4, p. U328, L3BR, 1420,

(1) Hudson Valley Railway.—A trolley road.

In Dec, 1006 n majority. of the stock and honds wus adquired by the
United Tractlon Co- of Albany. V. 84, p. 51.

ORGANIZATION . —lncorporated Aug. 15 1901 as & consolldatlon of the
Glen’s Falls, Sandy L & Fore Edward Strect !{E.. Warren County Eleetrie
Ry, Stilwater & Mechanleville Steest Ry Greenwich & Schuvlerviile
Street Ry, Co,, Ssratoga Tractlon Co..und Saratoga Northern Ry,, the
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eapltal stock of these roads belng exchanged for stock In thc new company.
Sea “"Chronlele,’” V. 73, p. 301, Carrles relght and express as well as
passengers. 802 private vlght of way, Franchises are all perpetual.
Owns all the stock ($200,000) and all the bonds ($200.000)0 of the North
Hiver Ity., & road ope n::d In Saratogs by this company.

'.falurlw.

fn llmﬂ part of the consol, 8s were eaqnverted Into debentures 1n accor-

dance with a plan for the re-adjustment of the company’s lnances. V. 82,

p. 1040, In March 1906 created $2,500,000 uw-b rred stoelk tn provida for

the cunvortlmu feature of the debenture " Bs 82, p. 761
STOCK AND BONDS.—  Date. Iu:l.rcs{. drmr:mdfrla.
mmon, $3,000,000, parc 5100 > £3,000,000

Preferred (52,500,000  (see]l ... See tert,
toxt), 6% non- Lumu['\:Iv:'"

Flrst eonsolldated mo;rcnw 1001 agJdg 2,222,000 July 1 1051
34,000,000 (denomination Hnterest at Mannfactiueers” Nat. Bank, Troy,
§1.000 wold) c#) May be called at 110 & int, on any int, date,

Collateral trust $650,000 1004 b $500,000 Meh 1 1011

Peb, A" Ingome §700,000. .. 1006 b 474,000 Jan 1 19051

Deb, B! Income $2,500,000. 1006 2 2,500,000 Jan 1 18951
Undertying Lions—

GFSH&FENrst M (noop)| 1801 & J-J 100,000 July 1 16011
$500 and $1,000) gold. .. _clCentral Trust Co., New York, Trustee,

do  2d M ($500) ignl:l.-r:l lﬂi)i‘l 0 J=d 60, 000 July 11913
. At Merchants' Nat, Bank, Glens Falls,
do  3d M ($130,000) --_ I!'Jﬂl A 82,0000 Aprll L 1921
X May be ealled at 100 on Apell 1 1902,
Sl & Meeh (st mortgnge. .7 1503 47,500 Aprll 1 Illla
Bank of D. 1‘-}m-n & Sons, Troy, N,
do do consol martgage] 1808 6 AO 202500 a\p:lll 191:1.
F250.000. 5 | Glens Falls Trust Oo. Glens Falls, Trastee.
Bonds,—Of the $4.000,000 mortgage of 1001, 3452000 18 set nslde for
prior llens and 31,200,000 have been depostted as collateral for the eollateral
trit ¢ 85, The debenture B honds are convertible lnto preferred stoclk
from March 1 1008 to (817, Inclusive, Up to June 1 1009 none had been
so converted, Collateral trust 55 are redeemable at par and interest on

30 days’ notlee.  Interest on the debenture A" and "B bonds 13 nelther

cumulative nor obligatory.

REFPORT,—For fiscal year ending Dec. 31 1900, gross, $614,475; not,

S141,061; fixed charges, $241,362; deflelt, $100,311 T L EET
ROAD.—Maln line extends from 'Tro ﬂort.ln\ ard along the Hud-

son through the villages and towns of Waterford, Mechanloville, Still-

water, Schuylerville, Ta mson, Fort Edward, Sandy HI, Glens. Falls
and Caldwell to Warrenshurg. | The Saratoga IJIvl-a!ﬂn, which branches off
the maln line at Mechanievilie, orovides a line from Troy to Round Lake,

Hallaton \p-; and Saratora, with a branch from Saratoga Springs to Glens

Falls, via South Glens Falls, which branch was completed in Jdune 1003,

There |5 also A branch line from Saratozs Springs to Kayileross Park on

Jaratoga Lake and another from Thomson to Greenwlch. Total first track.,

112.06 miles; second tracle, 4.40 m.: sldings, 0 m.; making a total of 125,46

mll?s of track. Ralls, 60, 70 and 80-1b. T and’ 140-1b, girder, Stand-

gauge,  Operates D4 pmscuuer cars, 7 anow plows. 2 electric loco-
l‘nnth'rua and 7 express cars, Company owns Kayvdeross Park, at Saratogn

Lake: Ondawa Parlk, botweon Groonwleh anid Thompson. V. 83, p. 1005,

213, 1008; V. 84, p. B1, 1366; V. 80, p. 288.

——————
ALLENTOWN, PA.
LEHIGH VALLEY TRANSIT CO,—A trolley road.
CORGANIZATION .—Incorporated In Pennsylvania on Nov, 3 1005 and

Iz a reorganlzation under foreclosure of the Lehleh Valley P'raction Ca., the

Phlladelphia & Loblgh Valley Tractlon Co. .the a\llcntown & S!ntlm:tun and

the Copluy Egypt & [ronton Street Ry,, a8 per plan in p. 733, 1462,
Under pgreement made In .lnl)l' 1007 cars of the Lf.h!pth anll.y Transit

have their Phlladelphia. u-rminal n t.ll!‘: Pllliuﬂelnhla Rapld Translt statlon

at Chestnut Hill, V. 85, p. 8 started through trolley frelght
service between Allentown mul PhllmlLIFl\m

Stockholders are to vote Apell 21 1010 on authorlzing $15,000,000 new

Bouds for refunding, extensions, &o. V., 00, p. 503

Owns the followlng stocks and leases:
cap, stock
Name of Company Owned. Total {ssue
Allentown Ll:eme Lluht & l'owur Co. (common) .. ....$150,000
it do tpreferced) ...
Quakertown 'l‘raml.ton Cosare
*Chestnut HIl & S rlnghouso 'l‘umplke Road Ca_..‘.,
Slatington Power
ttersyille Hotel C
Allentown & South Allentown St, Ry ...
Allentown & South Allentown Dridee Co
Lease of Bethlehem & Nazarcth Passenger Rallway CIJ..
yeara at 5% on stock and bonds.
Leaso of Quikortown Trac.; for % 6,000 per annu
By uwm-.nrhlP of a majority of the stock of the ,-\llwtuwn Electrle Light &
Pawer Co, and all the stock nf the Slatington Power Co., 1E controls the
business of the following Ilgh‘., In:nr. and power cnmpnlllua.
Allentown Electrie Light & FPower Co,
Bethlehem Elcetrie Light Qo. Leased to the Allentown Electrle
South Bethlehem Blee, Light Co.f  Light & Power Co.
SIM.im:wu Power Co.
Citizens' Elee. Light, Fleating & Power Co, 1[.cn5ﬂl
of Slatington aud erlnlupurt-.-... Paw
* Property condemned and company 14 to IIi;uIdnw.

STOCK AND BONDS— Date, Inferest. OQuistanding. \mtr;r:;u.
Conumon, $3,000,000, pac $50. ... k $3,000,000 — e
Prcrurrcd 43,000,000, par §50) —_2. < 4,000,000 = =

‘i%.uun Wter Nov.3 1010
First rnurwnzc. 55,000 uun 10056 4-5 g M-S 4,700,000 Deec 1 1035
'ﬂﬂt{ﬁ"l‘lu‘il f‘o.. New 'Yorlk, Trustee.

gold SL.000)- .. 1140
Consol murtun ¢, $7,500, nu{) 1005 FJ-D 2,500,000 Deo 1 1828
Co. .\Iluttnwn s
000 July 1 1012

All (ki)
lease 1s for 000

to the Slatington
r Co.

aald (31,000 i Luhl:rh Vinlley Tr. & S. D.
1900 6 g J-J 000,

Debentires 51,500,000 l§1 } i€
000) gold Interest at Brown Bros, & Co,, Phlla,, P,
Quakertown Tractlon st \l 1001 0§ g M:S 300,000 Sept 1 1931
F300,000 gold, $100, 3200 }tnb at Commaonwealth I'r. Co., Harrlsbure,
Trustee.  Can be ealled at 106 and Interest

SO0, $1.000) or
Beth & Nazar St Ry stook.. .. ---- 5 150,000 8% gaar
150,000 Mny 1 1020

onds - e DAL

The | a.m.-n Valley ‘I‘mnqit lm»z nrreed Lo suar, e Int, on $500.000 honds
of the Allentown & South Allentown Bridge Co. V. 85, p. 40. The latter
have not yet been lssued,

Stoek.— Voting Trust, —Stock (both classesl was held (na- votllng trust
for three yoars from Now, 3 1008, Trust then extended unill .'\m.n a4 101 1.
trustees having the power to terminnte the trust earller, V. e 1011
1633, For amounts of these vutlng trust certlficates ilsted on “the Phlla;
Stocle Exehange, seo V. 88, p. 823,

Bonds,—Of the $6.000,000 nrsl: mbge., $2,770.000 bear A% Interest and
are all out sod $2,230,000 are 53, $300,000 of these honds are rcwu'l.(l
to taka up the 5300,000 Quakertown Tractlon bonds. See V. 82, p. A28,
fnterest st Brown Dros. Ca., Philadelphia,  Of the $7,600,000 mnmh.
$2,500,000 are 48 and the other $5,000,000 55, The latter are reserved to
ratire Lhe Arst mige,  The At mige, bonds are redeemable on any Interest
date, the 45 at 105 and the &3 at 110, Interest on the canml lmm!a Is
payable at the company's offlce or at office of Brown [ros. ‘0., Plilla,
These honds are not subject to call, chmmrcs of 1900 suh}uua to call
At par and Interest on any Intereat date, V. 88, p, 1437,

ROAD.—Owna 100.3 miles of ruad and 14.5 miles of second track,
necting Allentown, BHethlehem, South Bethlehem, Hellertown, Nazareth,
Slegtricds, Cn}llw. Catasauqgua, BEgypt, Emaus, Macungle, Slatington,
Quakertown, Perirasle, Lapsdale, Ambler and Philadelphta. Leases 10
miles and uonl.rols 10.5 miles through stock ownership. Total operated,
1443 miles, 1,700-ft. brldge between Allentown and South Allentown
15 to he bullt b}' the controlled Allen. & South Allen, Bridge Co.

REPORT,—For fiseal yearending Nov., 30 1009; Gross, $1,071,181; nat,
£323,200; Nixed charges, $416,0646: swrplug, $106,644. In u.u)a u'ron'i.
$1.038,026; net, $477,386; fied chnrgcs $412,086; surplos, 3051300.

OFFICERS, ——Prr-i « e P, Steyens: V.-P., John . Dawson: See. and
Treas,, Chas. N. Wagner; Aud., €. M, Walter,.—V, aa. . 705,918; V.87,
p. 1011, 15633; V. 88, p. 823, 1373, l-lc‘!'f V.00, p. 167.40&.

ALLENTOWN & READING TRJ\C’I 10N CO,—A trolley road.

' CORGANIZATION . —Incorporated Aptll 25 1808, and Icauml the Allen-
fown & Reading Electdo Street Ry, for 200 gears from June 4 1808, On

con-

|t|zed for FRASER

LLLCTRIC RAILWAYS

[Vor.. LXXXX,

Feb, 6 1002 leased for 200 years the Kutrtown & Fleetwood Strest Ry,
Cantrols the Kutztown Lighe, Heat & Power Co. Conneots with Unlted
Traction Co. tracks from Heading, thus formlnga through lineg from Allen-

tuvn to Reading
STOCK AND BONDS, Date, Maturiiy.
100 50,000 July 1 1030

Stoclk, $760.000, $50..__-.. =
Flrst  mortgage, $260,000,] U 2

gold, 5100, $500 and 1,000 Intﬂrmb nt lfldv:llty 'l‘ruqt 00.. Phila. .'l'nlstm
l"irnsr M Kutztownd Fleetw'd 0,000 Jan 1032

$200,000, ruaranteed p & 1
Flrat mm'aul mtge §7: ;iJ mm 1002 6 J-] 0,000 July 11032

gold (§500 & $1.000) .. o&r/int.at [ntu: Title lnu.& 'i‘r Ca, , Phila, Trus,
Loans and notes pavable June 30 1008 . 01,785

Bonds.—Of the $750,000 of new consols, $460.000 are reserved to retire
prior llens. They are subject to call at par after July 1 1017; no sinking
fund. The fNrst moitgage honds are redeemable after July 1 1910 at par,

EARNINGS, —For year ending Dee. 31 IUU? gross, $1064,478; net, $52,-
T26. [ 1906, gross, $173,003: net, §73.01

I{io;\‘l‘). t'lmr.-m-w 30.00 miles maln EIne.?.hlJ miles sldings—rtotal, 47,10
miles; 42 cars

OFFICEI
Reading: See.,
Supt., W, J.

mferm. Guislalgdmg;'

Pres.. H. T. Ahrens, Reading: Vi-Po. Hio P.o Hoeper,
3. K. Hoffman, Hamburg; Treas,, Geo. B. Sehalter, Reading;
Bear, Kuntztown.—V. &1, p. 1493. V. 82, p. 216,

ALLIANGE OHIO.,

STARK ELECTRIC RR.—An electric rallroad.

ORGANIZATION .—Incorporated In Ohto and 18 a consolldation In Dee.
1902 of the Alllance Electrie Ry, and the Starlkk Elsctcle Ry, Controls the
Salem & Enstern Eleotrie Ry, The latter has no seourlties vutstanding.

STOCK AND BONDS—  Dale, Interest.  Quistanding. Mﬂturt!b‘.
Stoclc $1.500,000 ($100) .. Q-7 SL,000,000 Apr 1, 3 4%
Firat mort, $1,500,000° xuld] }!;IO& G Jd 1,000,000 Jan, 1 128

1Tt nt United Danic & Sav. Cors Gleveland.

{alwaul 8. (.. 18t Suv, & T Cos, L‘Icv- land, Trustes.,

Bonds,—Can be callcd after 5 years at 105.

Dividends, —Flrst div., 3%, pald July 1008; 4% has heen ,pnltl quar.
-lTnl'l' lsl\nml Ilu.lulilm.' April 1010, In Aprll 1910 also a stock dividend of
25%. + 00, p. 448,

FARNINGS.—For ealendar year 1009, gross,
In 1908, gross. 3215,630: nek, $115,785.

ROAD.—Operates 34 milles of track from Canton to Salem, lnclidin
Alllance City lines, Standard gauge. A7 and 70-1b, T ralls and 70 an
00-1h, girder ralls.  Total mileage, tcluding double track, A6 miles.

ﬂl“!"!(..l R3.—Presa., 0. R. Morley, Qleveland; \F. P,, David Morlson;
Sec., E. 8. Cook; Treas,, 5, Wichenson; Aud,, A, .bnnmsnu' Gen. Mgr,,
I, I‘. a[nm-s'. V. 76, p. 973 V., 86, p. 1468; V. 90, 18,

e ———re—s
AMSTERDAM N, Y.

AMSTERDAM STREET RR.—Thls road, together with the Cuyadutta
Electrie Ry., wis consolidated in Dee, 1002 with the Fonda Johnstown &
%_rlntw rsyllle RR. Seeatatement of the latter In "Rallway and Industrial

ectlon."

$238,200; net, $137,027;

—_— e —— e
ANDERSON, IND.

INDIANA UNION TRACTION (.0.—;\ trolley road,

ORGANTAATION.—Incorporated In [ndlana on June 0 1003, Leéasea
Unlon Tractlon Co. of Indiana from June 30 1903 for 990 years, For terma
seo that company below. In Dee. 1006 acquired the Indlana Northern
Traction Co., sub cet to §500,000 mtee., urin‘ and Int. of which Is guaran-
teed by Indlana Union Trac. Co. V. 81 1848, In Aprll 1006 Mlil-ﬂﬂ!(l
entlre cont, stock ($500,000) 0f the Muncle Hartt, d& Ft. W 12y, 2, p.
805, 860, 1041, In June 1006 feased that company, and In ad ftion to op-
erating exp., Int. on bonds, &o., pays a rental equivalent to 6% on Ita
000,000 eumulative preferred stock. Sca 83, p. 06, In June 1908
cq\ulrrll the road af the Muncle & Unlon Clty Tragtlon Co. from Unlon Clty
to Muncle. Owns the company’s. cntl.rc $500 000 stock and guarantocs Lty
bonds, prinelpal and Intercst. V. 83, p. 9a.

STOCK AND HONDS, Inl#roﬂ. (Jut.slnmﬂn Maturlty,
Stook, $5,000,000 ($100) -».4-.- ﬁ 00,
1003 310.0“0 Julv 1 1033

Flat mortgage $5,000,000 ;E
$1,000) #wold- . .- - _.o* Interest at nlrnrt! Trust Cﬂ-- Pllllﬂ- Tmhlec-
1903 B¢ A-O 0 Ock 11933

Indlana North Trac first mtge % Boo
$500,000 gold ($100, $500 }Interest at Trenton (N, J.) Trust & Safe De-
870,000 Jan 1 1935

and 51,0000 guar. ____ . ¢%] astt Co., I‘n.lsr.ce
M H & Pt W flest mortgage] 1003 6 &

$1,000.000 gald ($1 numc- [m.‘ at Guurd ‘Sav. & Tr.0a,Cleve. Trustee,
Mun & Un O M 3025.000] 1008 5 ¢ J-J 925,000 .l’lgll)' 1 1038

Klmumtm! gold (51 llflmoh Int. at Fldelity Trust Co., Phila., Trustee,

Bonds, —Of the 356,000,000 bonds of 1003, 33,760,000 are reserved for
thwinm and Improvements, but can only be [xstied when net earnings are

14 times Interest charges on outstanding bonds over and above rental
payments to Unlon Tractlon Co.  $86,000 of the $1,250,000 bonds out
are held In sinking fund, Slnking fund, 115«:‘ per anoum of outstanding
bonds, became operatlve on July 1 1004, mnd 1s to be Invested n the
bonds at not above 105 and Interest, and bonds may be drawn At 108
and int. on any Interest day, The Indiana Northern Tractlon bonds are
subject to call at 105 and intercst on slx weeks' notlee. V. 82, p. 805,
The Muncle Hartford & Ifort Wayne bonds can be mlled Jan. 1 1025, or
after, at par. A sinking fund on those bonds of 2 4% of gross earnlngs
per annum began July 1 10056,  See V. B0, p. 1050, $21,000 have been
retired, The Muncls & Unlon Clty bonds are subjeet to call after five
years at 105; are guar., ll and 1, by Ind, Un, Trae.

Stock.—Listed on Phlladelphins Stock Exchanga In Mny 1005,
BARNINGS.—For the calendar vear 1908 wore: Grosa §1,002,330: net
$849,5840; fixed charges, 1m.|mliu[i dividends on stocks of tnlon Traotfon of
Indlana and Muncle Hartford & Ft. Wayne Ry, $864,240; deliclt, §10,004,
In 1907, gross, $2.0589,232; net, $873,044.

ROAD.—Bedldes the clty Moes In Mardon, Anderson, Munele,
Elwood, owns an lnterurban road from Anderson (via_Linwood,
andeln, Summltville, Falrmount, Joaesbaro, Gas  Clty and Soldlers®
Home) to Marlon, with a branch from Alexandela (via Orestes and Dundee)
to Klwood, and from Elwood to Tipton: also an Interurban line from
Muancle, via Yorktown, Daleville, Enmmmu Anderson,  Pendlston,
Ingalls, Fortville, MeCordsvllle and Lawrenee, to Indignipolis: ﬂl.'m An
Interurban Nne from Logansport, via Kokomo, Tipton, Atlanta i Arcadla,
Cleero, Nobleaville, Carmel, Broad Ripple, to [ndlanapolls, and from Pery
o Kokomo; total track ageregates 210 mlles of Interurban !lnd 30 miles of
elty lnes, standaed gauge. Also a line from Anderson to Middletown,
10" mlles, put In operntion Aus. 1, lun'.- Wicewlse Ind, North, Teae, 20 m[rm
ol tenok butween Marlon apd Wabash, nlso Munele Hartf, & Ft. Wayn Ry,
42 miles, from Munele to Bhiflton, via Haton, Hartford clity, Mum. olier,
Keystone and Poneto and Mun. & Unlon City, 34 mlles,” trom Union
ity to Muncle; total, 366 miles of track, Throligh cars are Tun hetween
Indianapolls and Fort Wayne In eonjunctlon with the Ft, Wayne &
Wabash Valley Tractlon Co. V. 83, p, 1102,  Provides package ,'m!n‘hl
servles between Indlanapolls and Muncle and [nl!lnnnpnllx and  Logans-

ort and Peru, and to all other points on the system, operates through
relight mervice between Indlanapolls and Ft. Wayne. By contract untll
Nov. 1033 cars are run over tracks of Imilnmmum Sl.lm‘t Ry, In Indianap-
olls. A large centeal power station, with neeessary storaige biatterles, at
Andergon, operated on a three-phase system, with 10 sub-statlons kowlse
equlpped ‘with storage hatterles, operntes entice system.

BQUIPMENT.—4 rla cars, &1 Interurban cars, 10 cxpress cars and
112 serviee cars; total,

t)l»‘l-ll:tf.rlhn-v!'rn. .\ w Brady, Aoderson; tat VP, J. Levering
Jones, Phila: 24 V.- W. Kesley Schoept, OClnclnnatl: Sed, and Treas.,
Wi, H. Forse Jr., .\nrlvrson. Gen, e, 11: A, Nleholl.  General oftices
%m.l transfor nrﬂces Anderson, Tnd,—V. ‘83, p. 87, 07, 388; V. 80, p. 421;

7. D. 226; V, a8, p. 624, 879,
[1) llnlnn Traction Co. of Indlana,—A trolloy road,

ORGANIZATION.—Incorporated May 28 1003 as o consolldation of the
ITnlon 'I‘rucllon Company of Indlana
the Indianapalls Nurthqm Traction
On consalldation a 701
holders, calling for 33,500,000 addltlonal common stock. V. 302,
Leased June 30 1003 to the newly formed Indlana Unlnn "I'rnv nn Cn‘
for 009 years, The lease, as modified June 15 1904, provides for §
Union Tractlon Co, pref. stock and divs, on com. Fanglng from 1% to l'I. .s.

and
Alex-

um:m orated on June 27 1809) and
&nr‘urpomtud In_ April 1002).
75 stock dl \-Iduml was pald to Unlon 'I‘rnctlun nlmm




Frp,, 1910.]

ELECTRIC _

basoed on ?rons earnings of all pmt}urtk:s operated by lessee, cxeept proper-
tles leased after June 15 1004, 79, p. 2466, Franchtyes are generally
for 50 yoears.

The Tndisnapolls Northern Traction assumed payment of prinelpal and
Intereat of half ($200,000) of the bonds on the Broad Ripple Traction Co.,
and also half of the Interest of the remalnlng $200,000 bonds for 10 years
from May 1 1003, See V. 78, p. 1107,

STOOK AND BONDS— Date. Interesi.
Commaon, $7,500,000 (51000 .. ...
Pr, 5 %% cum,$1,000,000 ($100) -.-. 5AO 7
Anderson Elee St 14t mig, H\ 1802 B J-J 150,000 July 1 1012

$1,000 eachi-. ... .- -¢]Int. at Farm. L. & T, Co., Trustee, N. ¥. 0.
Cltlzens 18t mtg, $250,000,) 1807 6¢ J-D 140,500 Dec 1 1027

s f, subfect to eall at 105} Intercst at Guar, Trust & Safe Deposit Co.,

denom S600 snd $1,000.c#]  Philadelphla, Trustee.
Marlon Clty 18t mty, $400.-]1 1806° 6gM N 453,000 May L 1015

000, gold (51,000).-. ... clInterest at Trust Co, of Amerloa, N. ¥.
18t gen mitg, $5,000,000, goldl 1809 g J-J 4,300,000 July 1 1918

(B1,000) —c--o.- e cfr*|Int, at Trust Co. of Amer., N, Y., Trustee.
indlanapolls Nor Trac 1st) 1002 5S¢ J-J 5,000,000 July 1 1032

mtg §5,000,000, ¢ (5l‘mlh},j[11.tt-rl-.'it ot Trust Co. of Amerlea, New York,

guar p and | by Un Trac.o*]  Trustee.

Stock and Bowds,—0f the $5,000,000 general mortgage, $634,000 are
reserved for nnderlylng bonds,  See V. 71, p. 1013,  Common and pref-
stocl and wen. mortgage bonds are Hsted on Philadelphla Stock Exchange:
Pref, stock 1s redeemable after Deo, 15 1010 at par and uopald dividends,
on 3 days’ notlce. #

Dividends.—Pref, atock of Unlon Tract. Co, dates from Jan, 1 1001,
Flrst div. Oct. 1 1901 (for § mos:, Jan. 1 to Sept. 01 334 %;: In 1002, 100
1004, 1000, 1006, 1907 and 1908, 8%. In 1009, Aprll, 214 ¥5: Q 2T
On eom, have been: o 1903, July, 1%; In 1004, Jan., M7%; July, 1%;
1007, Jan., Y% July, %%: 1008, Jan,, 2-3%: theo none (V. 87, p. 327)
to July 1800, wien 5% was pald; In 1910, Jan,, 2-3%.—V, A6, p, 1601;
Y. 87, p, 227, 280,

Outstanding. Maturlly.
7,500,000 JantLi2-3 %
1,000,000 Oot'00,214 %5

ANDERSON, 8. C.

ANDERSON TRACTION CO.—A tiolley road.,

Sald,—Sold Oct. 12 1000 at recelver's sale and purchased by a syndleate,
which, It (s sald, Wil organise the Greenville Anderson & Spartanburg
Tractlon Co. and axtend the road to Greenville and Spurtanburg, V. 80,
P, 1346, 1641,

ROAD.~—0Operates 8 mlles of raliroad In and around Anderson, together
with a 10-mlle extenslon to Belton, Total track, 18 milles. It Is planned
{:;::lljt‘;‘"lli)oc.l:.l;!}ﬂ the road to Greenville, 8. C.—V. 88, p. 747; V. 80, p. 102,

B8, 1346,

e — R —

ANNISTON, ALA.
ANNISTON ELECTRIC & (A5 CO,
ORGANIZATION.—[ncorporated In New Jersey In 1800 to take over
the Annlston Electrio Co. and the Oxford Lake Line, sold at foreclosure
August 1800} alsp acquired at recelvers’ sale the Annlston Gas & Light Co.
General Electrle Co. Interested.

STOCK AND BONDS— Dafs. Inleresf. COulstanding, Maturity.
Stock, $250,000 ($100) 50,
1st mtge, $300,000 (3100,1 1800 5gJ:D A00,000 Dea 1 19290

$500) gold o*|Int, at Balt, Safe Dept. & Tr. Co., Trustee,

Bonds.—Entire lssue may be called after § yoars at 105 and Interest.

Sinking fund of 1% of bonds outstanding hocomes operative on Deo. 1
1005, but to be avallable for bond redemptions only It the money cannot be
advantageously employed “for the acqulsitlon of permanent exitenslons
and additlons.*

BARNINGS.—For calendar year 1000, gross, $137,527; not, after taxes.
$44,960; Nxed charges, $15,000; other deductions, $10,507; surplus, $19,365 .
In 1908, gross, $181,207; net, alter taxes, $88,888; Nxed charges, $15,000;
other deductions, §$11,732; surplus, $12,156.

ROAD.—Uperates 10 miles of road from Annlston to Oxford Lake, In-
cluding 5 miles of track on clty streots.

OFFICERS, —Pret., S. Z. Mitchell; V.-P,, R. J. MeClelland; Sec, and
Treas,, H M. Francis; Asst, Sec. and Asst, Treas., B, P, Summerson; all ot
New York: Gen, Mer,, R, L, Rand, Annlston,—V, 88, p, 028; V. 09, p.283.

ASBURY PARK, N. J.

ATLANTIC COAST ELECTRIC RY.—Trolley,

ORGANIZATION ,— Incorporated 1o New Jersey on Dec, 8 1905 as
Kuccessor to the Atlantle Coast Blec. Rallroud Co., sold under foreclosure of
the general mortgage of the latter,  Leases the Seashore Electric Ry. of
Asbury Parlk antl) June 6 1037 at $10,000 per vear and owns $160,000 of the
$200,000 total capltal stock of latter company (making net rental §2,600),
and owna all of the stock of the West Fod & Long Branch Ry. and of the
Adbury Parke & Sea Glrt RR., the forimer 15 leased from Aug. 3 1396 untll
July 17 1845 at a nomingd rental, and the latter for 09 yedrs at 6.4 on atock
from Aug. 27 1808; both stock and bonds of Asb, Park & 8. G. arc owned,

150 entire stock ($100,000) of the Atlantiec Coast Hlectrie Light Co., which
supplles the clectrio lighta of Asbury Park, Allenburst, Helmar, Ocean
Beach, Como and Spring Lake, The Seacoast Tractlon Co. (capital
$100,000), runnlng from Uelmar to Spring Lake, 2 mlles, has been leased
to the Atlantie Coast Electrlc Ry, for D0 years; 1ts stock and bonds are
owned, Frapchise In Belmar explres o 1047; In Asbury Park in 1047 In
Long Braneh, some explre \n 1846 and olhers are perpetual: In Ocean Town-
ship, perpetual: In Sea Girt, éxplre In 1015, 1926 and 1956 franchises of
Seaconat Traction Co, are perpetual,

STOOR AND BONDS.— ate,
Stock $1,000,000 ($100) - 1,000,000 In 1909 3%
18t incrignge gold $1,000,-1 1806 6@ M-N 800,000 May 1 1045

[ it Int. at Knlekerhocker Tr, Co., N, Y., Trus,
Gen mige $1,000,0000 gold] 1006 5w .J-J 1,000,000 July 1 1045

(81,0000 fInterest at Central Trust CGo., N, Y., Trustes,
Seashore 151 Ry stook .-, o 200000

Seashire  Flectric R 1502 0w JT 200,000
mortgage $200,000 nt. ab Seacoust Nat'l Dank, Asbuy Pk, N.J.

Suhjedt to eall ot 103 (n L&D 7.

Atlantle Quast Vleo Lt 1st] ... B J- 241,000 June 11945
it $400,000 gold, hub-rlnt.m Ashury Patk & Ocean  Grove D,
Jeot to eall ar 105 In 1001 .. Ash. Ply Morton Tr. Co., NL Y., trustes,
Bonds,—OFf tlie $1,000,000 Orsts, $200,000 are resccved to retire a ke

atnount of Seashore Ry, 6s, subject to eall at 1006 In 1807, Entim bonds

and stock of the Asbury Park & Sea Girt (350,000 each) and the Seaconst

Tractlon Co, (§100,000 8 ch) Are deposited nnder the new general mortgage.

ROAD—elt Llog In Asbury. Park and estends from Asbury Park
throueh Long Wraroh to Pleasure Bay, about 24 miles, of which 10,12 miles
ls over private rlght of way: V. 06, p. 616,  Also from Asbury Park to
Sea GIrt, about 8 miles, single trick.  Connects at Pleasure Bay with the
New York & Long Braoch Steamboat Co,

REPORT.—Yoeurs ending Deo, 31

Div, ar

Interest, (;II‘.":I nding.  Maturity

e 1'5'1[|

1009, 1008, 1007,
Gross earnings. ... ... S389,610 $343.050 $305,465
Opurasing expenses 101,700 104,345 130,002

Nob earns, [rom oper. . 3107828 S178,711 160,063 51748,600 $145,087

[ 1909 Nxed cliarges were $122,130, leaving o surplus of $75,604.

OFFICERS.—Pres. S, P, Hazelrlge, N. Y. Treas., H, + Rogers;
See., G, Do Cade; Supt,, C E. Herotho—=V. 81, p 074, 1435, 1722,

e e S R
ASHEVILLE, N. 0.

ASHEVILLE ELECIRIC CO.

ORGANIZATION —The Asheyllle Fleetrie Co. Is a consolidaton of the
Asheville Street I, the Intermontane RR . the Ashaviile & Blutmare St,

Trang. Co. and the Ashevilla Eleotric Ca Owns Rivarsldg Park.

STOCK AND BONDS— Date.  Interest. Maturlty
Common, $750,000 ($100) -~ -<-- i
Preterred, 0% ocum, $222.000; c-an  —ccsa-.n 222,000 S,
First mortgage ss.suu.uuu} 1000 & 50.1.1 1,000,000 July 1 1038

(lﬂ,nnm gold. .. .o.....0[Int. at Old Colony Trust Co., Boston, Trustee

temalning bonds may be lssued for additlons and lmprovements
under certaln restrictlons, A sinking fund beglns (o 1014 and continues to
and Including 1938, Donds are subject to call on and alter July 1 1914
at§106 and Interedt on aoy Interest day on 30 days’ notlee, V. 84, p. 840,

1006, 10035,
5280831 $207,305
11},822 121,408

Ouistanding.
#332,500

7
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BARNINGS.—For cal, year 1909, gross, $301,764; net, $76.478; fixed
charges, $43,730: other deductfons, $1,214; surplus, $31,514. In 1008,
Kross, $205,212: not, $55,004; Nxed charwes, $37,000; sink, fund, $7,500;
other deductions, $3,837; surplus, $7,007,

ROAD,—Operates 12,27 miles, standard goauge, Astevilie;
eluding second track and sldings 14.10 miles: 33 cars, <

DFFICHRS, —Pres., J. E. Rankln: V.-P., C. N. Mason New Yarlk,
Ser. and Mgr., H. W, Plummer: Treas., H, M. Franels, 02 Qedar St., N. Y.
—V. B0, p. 410, Bi6.

o in-

ASHLAND, WIS.

ASHLAND LIGHT, POWER & STREET RATLWAY.—A trolley road,

On Feb. 13 1008 Ashland Power Co, was Inmr‘;mmtcd In Wisconsin and
has been authorized by Wisconsin. RR. Commission to Issue $50,000 com.
and $50.000 pref. stock and $300,000 bonds, for purpose, among other
t__hlnzs. of aciquiring $200,000 stock of Ashland Light, Power & Street By.
Co, Offlces of former company are: Pres,, C. D. Wright: V.-P., Geo.
Merrlll; Seo,, T, 8. Smith; Mgr,, A, E, Appleyard, V. 87, p. 470.

ORGANIZATION.—Chartered In. Feb. 1800 ss successor to Ashiand
Lighting & Street Ry, Owns exclusive electrle llght nnd gas rightalncity.
and bonds cover Hehtlng plant. Has aoguired the White Biver Power Co.,
whose bond lssue has heen canceled, V. 88, p. 1550,

STOCK AND HONDS—  Dale. Interest. Quistanding, Maturity,
Stock, £300,000 ($100)_._ .. ... . 200,000 -
I1st mortgage, $1.000,000 g[ 10092 8. J-f J80,000 Jan 1930

($1,000) & ool o&r{Int. at Chlc. Sav. Bk, & Tr. Co., lrustes.

{Leveretl '['lwmilsmn of Chic. co-trustes,)

Bonds.—Subject to call on any Int. day at 104 In and after 1914, Sinking
fund of 1% of bonds out beglns 1812,

EARNINGS.—Flscal year ending May 30 1000, gross, $78,216; nut, $356,-
845, Year ending May 31 1008, gross, $78,840; net, §21.507.

IiGa\D.—Opz-nm-s 7 miles of trolley tracl.

OFFICERS.—Pres., J. O. Chapple: Treas:.. G, F. Merrllli—V. A7, 0. 470;
V. 88, p. 14650

| ——

ASHTABULA, OHIO.

ASHTABULA RAPID TRANSIT CO.

In Feh, 1007 control of this rond was m_'iiulrcd by L. A. Roblson, Pres.
of the Penn. & Ohlo Hy..and assoclates. 1o Aug, 1907 stock was lncreased
trom $150,000 to $500,000.

ORGANIZATION .—Chartered Oct, 7 1800.

STOCK AND BONDS—  Dale. Interest. Outstanding, Maturity
Stock, §500,000 e il B 0,
15t mtge, 375,000, unld.} 15801 O g J-J 756,000 July 1 1911

(51,000 o*&riint. at Central Trust Co., Trustes, N. ¥. 0.
2d muge, $600.000 LO07 o M-S 175,000 Sept 15 1927
1Cltzens' L. & T, Co., Cleveland, trustes,

Honds.—3$75,000 2d mtge. bonds are reserved for prior llens and §250,000
are In treasury of company, 5

BARNINGS —Year endine Dee. 31 1008, gross, $58,737; net, $20,336;

ROAD.—Operates 5 miles of track on 5 miles of street,

OFFICERS.,—Pres., L. A. Robison, Plttsburgh; Treas,, B. W. Savage,
Ashiabula: Sec,, Wyn B, Morris, Pittsburgh; Gen. Supt.., Palmer Ward-
ninn, Ashtabula,—V. 85, p. 468.

PENNSYLVANIA & OHIO RY.—A trolley road.

The same Interests control the Ashtabula Rapld Transit Co. It a
planned to merge the two roads.

ORGANIZATION.—Incorporated Maroh 17 1808, In Aprll 1806 con-
trol was purchased by L. A. Itohlson, Gen. Pass. Agt. of Pitteb. & Lake
Erle RR. Sec V. 62#. 920, D87,

STOCKE AND BONDS—  Dafte. Interest. Ouumi wgddgg Maturbiy.
1st  mtge $600,000 1001 5 e M-8 600,000 Mch 15 1821

$500 each. .. Int, at Cltizens' Sav. & Tr. Co., Clev.. Trus,
Jefferson 5 1002 0 g M-S 100,000 Mch 151922

- ==-]Int. at Cltlzens' Sav, & Tr, Co., Clev., Trus,
mtge gold| 10006 g M-S 200,000 Sept151026
I$500) - .- --oase-n=sa- ¢fInt. at Citlzens' Sav. & Tr. Ca.. Cley., Trus.
lﬂor;frs.-—-or the new gen, mtge. bonds, §700,000 are reserved to retire
rlor llens,
2 EARNINGS. —For calendar year 1008, gross, $112,684; net, $49,738.
In 1907, gross, $122.742; net, 300,475,

ROAD.—Owns and operates the Conneaut eity line, 4 miles, and has
bullt westward from Conneaut to Kingsville & Ashtabula, 14 miles, and
south from Ashtabula to Jefferson, 10 miles; total, 28 miles. A through
Iine between Cleveland, 0., and Buffalo, N, ¥, 15 now in operation, of which

thiz road forms a part.
LRSS . A. Robison, Pittsh.; Sec. and Treaa., W. B.

OQFFICT —Pres., L
Moirls, . Gen. Supt,, Palmer Wardman., Offlee a3t Ashiabula,—

Gen.

il
ASTORIA, OREGON.

ASTORIA ELECTRIC CO,—A trolley road.

ORGANIZATION.—Incorpocated In Oregon March 12 1001, and s o
reorganizatlon of the Astarla Street Rallway, sold at foreclosure on July 2
1000. In March 1002 acquired the West Shore Mills Co. electrio Jicht plant
and aldo the Astorla Gaas Lizht Co. Now does all the electrle power,
eleetrio llght and gas business of Astorla, and also has elty contract.

STOCK AND BONDS-— Date. Interest. Outstanding, Maturily.
Stook, $300,000 ($100) = .. ... $300,000 =
18t mtge,, $150,000 ($500) ... 1002 160,000 April 1 1922

Securlty Sayings & Trust Co,, Portland, trustee,

Bonds.—S ot to call at any time at 105,

EARNINGS. — For calendar year 1900, gross, $115,844; ner, alter tizes,
548,597, Nxed charzes. $9.000; wurplus, 537,507,

ROAD.—Operaies & miles of trick and 10 cars.

OFPICERS.—Pres,, 8. Z. Mitchell, New York; V-P. 8, 5. Gordon,
Astorla: Treas., A. E, Smith, ¥, ¥.: See. & Mgr., D). F. MceGee.

e —————

ATOHISON, EANSAS.

ATCHISON RY. LIGHT & POWER CO.

L ORGANIZATION . —Suceessor 1 1815 of the Atehldon Ry. Elec. L & Pa
0. Controls electric rallway, lghting snd’ gas properties of Atehlzon

STOOK AND BONDS— Dats. Interest, - Oulstanding,  AMaturily.
Common, $500,0u0 SH00,000 | cnse b
Preferred, 79%, §400,000. ... .- YRk 400,000 Sée text.
Atch Ry Lt & Pow 1st mige,) 1895 BgJ-J 160,000 July 1 18156

wold, §1,000, Int. at BExch' yPrustee, Morcantile Trust Co,, New York

Nat Ranle, Atchlgon. . ._..j City.

Drieidends.—Soven per cent per annum is belng pald on preferred stonk.

EARNINGS.—For 12 monoths ending Dee. 31 1008, gross, $188,100:
nat, after taxes, $51,451. In 1007, gross, $182,202:net, $52,843.
OQAD.—Operates & 14 miles nt track.

OFFICERS.—Pres., W. P. Waggener; V.-P., B, P. Waggener; Trens.,
W. W. Hetherlogton: Gen. Mgr.. J. W, Waggenor.—V, &1, p. 1009,

— R ——.

ATHENS, GA.

ATHENS ELECTRIC RAILWAY.—A trolley road.

ORGANTZATION.—Purchased road at foreclosure sale In June 1504,
New charter granted June 1895.  Has contract to furnish aro lighta to olty:
also Incandescent lamps to private partles. Franchlses perpetual.  Uses
water power for generating electrielty. In Oct. 1201 purchased the prop-
erty of the Talissses Power Co. In Noy, 1002 began operating two
power stations driven entirely by water wheels, and affording 2,250 horse-
power. In 1906 completed o stenm power plant of 1,000 h. p. aud made
other additlons to the generating equipment  In 1008 added 1,500 h. p. to

genarating station
STOCK AND BONDS— Date Outstanding.  AMuofurily.
3225000 Jan'lD, 3%

Stock, common, $225,000.... ...
Stock, pref, 6% cum, $50,000. 50,000 Jan 10, 3"%
18 12,000 Jaly 1 1&11
8.,

= J-J
6 B8gdJd
1st M, $100.,000, & (3800) ..c{Columbus %nvmws Bank. Columbus,
Trustes.  Interest at Columbus or Athens,
New 1st morteage, $400,000f 1901 6 g A-O 348,000 Oct 1 1031
($1,000), gold_..._....c%{ Interest at Title Guar, & Tr. Co., Atlanta,
Trustee, or Old Colony Trust Co ., Boston

Interest.
Jad
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Bonds,—Ot the new bonds, entlre l2sue, but no lesser part, may be called
on and after Oct. 1 1911 at 100 and Interest; $12,000 reserved to take up
old bonds, See V.73, p. 1311,

Stock.—Pref. stock Is subject to eall at 110 amnd acoumulated dividends,
Prel. stock can only be Increased with the consent of three-fourths in amount
of existing pref, stock. First dividend on common—2 4% —waa pald
July 1 1006;In 10907, 6%%;: 1008, 6%;: 1900, &% In 1010, Jan,, 3%.

REPORT,—Cal. year 1900, gross, $148,221: net, $80,003: charges,
$36,307; surplus, $53,536: In 1008, gross, $128,424; net, $72,27%; chanres,
$33,774; surplus, 338,100,

ROAD.—Owns 7.4 mlles of track: 40-1b., 603-1b, and 70-1b. T ralls and
70-1b. glrdery 12 motor cars: lighting and power plant, 4,750 h. p.

OFFICERS,—Pres., J. Y. Carlthers; V.-P., W. S Holman; Sce. and
Treas.. W. T. Bryan; Gen. Mgr. and l’urchasim; Apent, C. D, Flanlgen:
Auditor, €, D. Cox; Gen. Supt., C. L. Proctor.—V. 83, p. 154; V. 88,p.1018,

—— -

ATLANTA, GA

GEORGIA RAILWAY & ELECTRIC CO.

ORGANIZATION.—Ineorporated In Georgla on Jan. 28 1002, and on
Aprll 1 1002 took over the Atlanta Ry. & Power Co., the Atlanta Rap.

n. Co., the Georgla Elea, Light Co. and the Atlanta Steam Co,.  Fran-
ehise perpetual, Comprises the street rallway, electrde lght, gas, power
and steam-heatlng Interests of Atlantz and Fulton Cnlllll?’. Lises power
supplled by the Atlanta Water & Electrle Power Co, from the latter's plant
at Bull Slulee on the Chattahoochee RBlver, 15 mlles from Atlanta—see
V. 70, p. 153, 2140. By terms of the ordinance permltting consolldatlon
the company pald the clty of Atlanta $50,000 In eash, and ngrees to pay a
tax on gross recelpts of 1.5 for (irst 3 years, 29 for the next 20 yvears and
3% therealter. V.74, p. 807,727, Has contract with the clty for atreet lght-
Ing for 5 years from April 1 1008 at $00 per are perann; In Oct. 1902 bath
pref, and com, stock were listed on Boston Stock Exch. V, 75, p, 849,
They are also lsted on the Loulsville Eschange,

In June 1903 acquired the entlre eapltal stook (3600,000 6% preferred
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gns
business of Aslanta and vielnlty, by exchange of stock, § for 5. V., 70,
P- 1406, The gas company, however, maintains a separate organization,

In Aprll 1900 Ga. RRE. Comm. sanctioned the Issue of $1,250,000 rel, &
ext. mtgo. bonds, V. 88, p. 1127,

STOCK AND BONDS—  Date.
Commaon ($100)

Preferred b % non-cuomulative
$2,400,000 (par $100)

Outstanding.  Maturity,
34,514,000 Feb 19'10,1 44
5QJ 2,400,000 Jan 20" 10,1 4%

[ & mige $20,000,0001 1000 5 J-J 1,000,000 Jan 1 1040
gold ($1,000) o fInv, at Amer, Trust Co., Boston, Trustee,
First cons mtge $11,000,0001 1802 SFJA 70,000 Jan 11032
1d sinle fund ($1,000) . .c* | Interest at Old Colony “Trust Co., Boston, Tr
Atlanta Street Rallcoad first) 1800 6 g J-J 225,000 July 11020
mortgage gold (par $1,000) ) Interest payable In New York at 4th Nag, Bk,
Central Trust Co., N. Y., Trustee.

Atl Cona St Ry 18t cong M §2,-) 1890 S3gJ-J 2,126,000 Jan 1 1030
500,000 & ($1,000 each) sub Intemst[puynhle In'N. Y. ntN. Y. Trust Co.
to call aft & yraat 10734 .¢* Jand at Mero,Tr. & Dep, Co., of Balt., Trustee.
Georgla Elee Lt Co 1at M 32,-] 1000 B gJ-J 1,350,000 July 1 1930

Interest.
Q-F

' i)
000,000 50!(!. Subject to}lInterest at Old Colony Trust Co., Boston,
call In 1905 at 1065_ _______ Trustee,
Atlanta Gas-Light Co, 1st !\l.{ 1807 SglJ-D 1,150,000 June 1 1047
Interest at New York Trust Co., Trustee, or

$1,150,000, gold (51,000)cw
Bank of Scotland, London, England,

Stock and Bonds,—oO! the 38,614,600 com, stock reported outstanding,
$405,200 15 held In treasory.  Of the $11,000,000 Georgla By, & Elec,bonds,
(clozed mtge.) of 1002, §4,000,000 are reserved to retlre underlying Nens,
Are subject to call on any Int. date after Jan. 1 1907 at 110 and accrued lot.
A sinking fund became operatlve In 1007 which will retire $10,000 of bonds
In eapgh year from 1007 to 1011, Inclusive; $25,000 per annum from 1912 to
1916, Incluslve, aml $50,000 per annum thereafter, See V. 74, p. 620, 727,
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co, bonds
l& operative. A stnkmg{mm of $25,000 per annum 13 also operative on the
underlylng bonds of the Atlanta Consolldated Street Ry,  Of the ref. & ext,
mtge. bonds, $250,000 are In the treasury, $11,230,000 are reserved to
retire prior 1lens (Including the $400,000 Atlanta & Northern bonds) and
$7,520,000 for extenslons snd Improvements up to 7595 of actual cost.
Bands are subject to call on 50 days' notlee at 105 and Int.; a slnk. fund of
1% of bonds out beging ln 1910, Sce V. &8, 12) 158, 505, 11086;V, 89, p. 410,

Dirldends.—Flve per cent per annum ls belng pald on preferred stoek,

On common, Aug. 19053, 2%; Feb. 1908, 29; May 1006, 115 % (V, 82
p. 1040); Aug, 20, 134%. In 1907, Feb. 20, 1 Y: May 20, 114 % and
Btock div. of 33 1-3% (V. 84, p. B0} : Aug, 20, 134 %: Nov. 20,1%¢% In
1008, 6%%; 1009, 6%; in1810, Feb., 184,
REPORT,— Passengers carrled 1000, 50,570,053,
Cal. Grogs Net Flred Pref.(5%) Comman
Year— Earnings. Earnings. Charges. o, DHeldend. Surplus,
1000, 53,073,007 $1,002,865 $845,242 $120,000 (695)5510,870°3464,801
1008... 3,330,021 1.640,027 833,401 120,000 (89:) 610,876 *258L77
1007. .. 3.300.24 1.046,0560 784,675 120,000 (69%) 428 448 212,080
¥ = After allowing for £20,604 divs, recelved on treasury stock each o 1000
and 1908, and $4,002 In 1009 and $4,223 In 1008 on miscellancous stock,

ROAD,—Operates 176.038 miles of track.

OFFICERS,—Chalrman of Board, H. M., Atklnson; Pres., Preston S.
Arkwright: V.-P., Treas, and Gen. Mgr., G, W. Brine; Scp. and Afgr, Hy.
Dept.. W. H. Glenn.—V. 88, p. 1568, 605, 580, 1001, 1127, 1106; V, 80,p.410;
V. 00, p. 238, 502,

{1} Atlanta Northern Railway Co,—A trolley road.

ORGANIZATION.—Entlre stock 1s owned by the Georgla Rallway &
Eleotrie Co,. which guarantees the bonds.

STOCE AND BONDS. Date,  Interest,
Stock, $100.000. . e emmms amsn a5
Flrat mortgage §400,000 g'unr} 1004 5 6.]’-.]

{3500 and $1,000) gold. .c* | Interest at Old Colony Tr. Co., Boston, Trus,

Bonds.—Are guaranteed, principal and Interest, bly endorsement, by the
Georgla Rallway & Klectrle Co. Are subject to call on any Intereat date
A sinking rund of §5,000 per annum

after July 1 1900 at 110 and Interest.

ns after 1009 See V. 70, sp. 680,

SARNINGS.—In 1000, gross, S116,447; net, 324.481; charges and taxes,
826,047 deflelt, $1,068  In 1008, gross, $112,821; net, $20,072;: chirges
and taxes, $24,071:; surplus, $4,101.

OAD.—Operates 15 miles of track from Atlanta to Marfetta, mostly on
private right of way. Commenced operation July 17 1005.—V,'70, p, 040,

e

ATLANTIO CITY, N. J.

ATLANTIC CITY & SHORE RR.—An electrle road,

ORGANIZATION .—Incorporated In New Jersey Oet. 21 1005 with a
Pcrpalunl charter.  Leases Atlantle Clty & Ocean Clty HR.—see terms

ielow—and owns $218,600 of the common stock of the Atlantle Clty &
Ogean Clty Copipany. which holds all the stoek and bonds of the Atlantle
Clty & Ocean Clty RR, V. 84, p. 168, On Mareh 6 1000 the Court of
Errors and Appeals of New Jorsey, roversing the lower Court, held that the
company has no right to hold control of the Cent. Pass. Ry. through owners
ship of Its securitles and must dispose of the same. V. 88, p. 685. The
oummuf ucuur{l{nciiy parted with the securltles of the Cent. Pass. Hy., amil
entered Into a traffle agreemant with that company under [ts now ownership,

Condract with West Jersey & Sea Shoré RR.—A traffle agreement has
becn entered Into with the West Jersey & Sca Shore RR. h?' which the
Atlantle Ave. line of the latter road, runnlng from Atlantio Clty to Long-
E‘ort' B 1§ miles, 15 operated by this cornpany,  The West Jersey & Sea Shore

R, has an optlon to purchase from May 11013 to May 1 1018 & majority of
the Atlantle Clty & Shore RR, stock. V. 85, p. 154.

STOUK AND BONDS—  Date. Interest.  Oulstanding, Maturlty.
Stocle §1,000,000 (3100) .. . 51,000,000 =
18t mtge & coll trust dcod} 1005 S gJD B30,000 Dee 1 10406

1,000,000 ($1,000) g-__c¥/Int. at Girard Trust Co., Phila., trustee.

d, but ean be called at any tims ay 110 and Int,

Balance,

Outstanding. Maturtly.
00,000

)
Bonds.—No sinking
ROAD.—Operates 47.45 miles of track In and around Atlantic Oity, Ju-

cluding a road through Pleasantville, Linwood and Somers Point, to Ocean
Qlty, the two latter ?otnw belng connected by 2 miles of trestle and beldge
owned by the Atlantio Oity & Ocean Clty RIL.

OFFIOERS.—Prea., Wi, A Sterny V,-Pi, Charles Evans; Sec., J. M.
Camphell; Treas., Miiton J. Greenebaum; Gen, Supt.,. J. N. Akarman.—
V. 83, p. 158; V. 40, p, 1000; V, 88, p. 635.

1) Atlantic City & Ocean City Company.

The Atlantle Clty & Ocean City Compan
and owns the entlre ($180,000) stock and all the ($150,000) bonds of the
Atlantle Clty & Ocean City RE,, and has pledged them as securlty for the
collateral trust bonds below. Of the common Stock of the Atlantic Clty &
Ocean City Cam,mn{). §218,500 1s owned by the Atl, Clty & Shore RR. The
Iatter leasca the Atl, City & Ocean Clty RR., for 09 years, the rental be-
lng $10,000 per annum, and an additlonal contingent sum equal to 33 1-3%
of the net earnings, but not to exceed $25,000 per annum, which shall be
npimeamc to divs, on the pref. stock of the Atl, Cil.y & Ocean Ol Cammntl;.
A Phlladelphla banking house otfered 5%mn?t thcl L:guda for sale 1";| July 1908

.87, p. r

Interest. Outstanding, Maturity,
Qoo

was organized In Delaware

with a bonus of 30% In pref. stock.
STOCK AND BONDS— Dats.
Commaon $350,000 ——— &
Pref 6 % non-cum $230,000 TREESS 178,000 .
Collateral trust gold §500,-1 1007 b M-S 360,000 Mch 1 1047
000 redeemable 110 & Int- - [Girard Trust Co., Philadelphia, trustee.
Stock .—Tha prel. stock s redeemable at ;mr on and after March 1 1010,
ROAD.—The Atlantle Qity & Occan Clty RR, owns 2,02 miles of road
from Somers Polut, across Great Eyg Harbor Bay, on bridge and trestles,
W Ocean Clty.  Ralls, 85 1bs,  V, 85, p. 168, V87, p, 105,

ATLANTIC & SUBURBAN RY.

DRGANIZATION .—iIncorporated In New Jersey Dee, 4 1008 ns a re-
organizatlon of the Atlantle Clty & Suburban Traction Co., sold under fore-
closure of 1st mtge. V.87, p. 1237, 1532,

STOCK AND BONDS— Date. Intorest.

$150,000

Stock, $630,000
1900 4 650,000 Aug. 11920

First mortgage, = f
($1,000) Int. at Cambridie T¢. Oo,, Chester Pa., Trus

Of the $650,000 bonds, $500,000 were 13sued In exchange for the $500,000-
frst 53 of the old company, the remalnder to provide [or ngw equipment
and working eapltal. Honds have no sinking fund. V., 8%, p. 1247,
rates 10,13 mlles of track from Atlantle Clty to Pleasant-
me oint and Absecon. Standard gauge.  80-1b, T rall.
OFPICERS.—Pres., Robert Wetherll; Treas., Richard Wetherlll; See.,
Chas, E. Haendrixson, all of Chester, Pa.; Supt., R. A, Cale, Pleagsntviile,
N.J—V, 87, p, 872, 1237, 1290, 1032; V. 84, p. 481,

Quistanding, AMaturity,

Al

11
ville, Sor

AUBURN, N, Y.

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road,

Is one of the roads of the Beebe syndieate, controlllng vhe Rochester
Syraouse & Eastern, the Syracuse Lake Shore & Northern, the Syracuse
& South Bay Blectrle, the Auburnt & Syracuse Elec, and the Auburn &
Northern Electrie.

ORGANIZATION.—Organlzed Sept. 30 1002 as a consolldatlon of the
Auburn Clty Ry. and Auburn Interurban Eleo. RR.  Franehises perpetual,

STOCK AND BONDS. Date, Interest. Ouistanding. Malurlly,
Common $1,250,000 ($100) .. casemanpe 91,200,000
Pre 6% n cum $750,000(51000 ... 0 4)- F00,000 Jan *10, 115
Aubum & Syracuse first aud} 1002 BpgAO 1,425,000 Ooct 1 1042

refunding  mortpage  $2.-}Interest at N. W, Harrls & Co,, New York,
000,000 gold ($1,000) .. .c*§ Trust Co. of America, New York, Trustee,
Bonds.—Of the $2,000,000 authorized, $575,000 Is resorved for fTuture ex-
tenslons, but only when not earnings are double Int, charges; subject to call
at 110 and Intercst on or after Oct. 1 1012, See V. 75, p. 1201
Dietdends.—Flrat dividend on preferred atock—1%— pald Nov.
1 1905, May 1 1005 and Aug. 1 1005; Nov. 1 1908, 11(25
V. 81, p.'1600.) In 1008, 614 %; In 1907, 6%; In 1008, 8¥3.
01900, 68%5; In 1910, Jan,, 1%%.
ZARNINGS.—For year ending June 30 1008, gross $410,453; nute
$42,008; fixed charges, $60,500; dividends, $42,000; surplus, $31,008.
ROAD.—Operates about 37 miles road (56 miles of track), Including
13 miles fn Auburn and 24 miles from Auburn to Syracuse, Has trackage
agreement with Syracuse Rapld Translt, allowing 1t to enter that elty.
Owns Lake Slde Park, about 33 acres, on Lake Owasco: 48 cars.
OFFICERS.—Pres, and Gen, Mgr,, 0. D. Beebe; V. P., H. 5. Holden;
Treas., W. A: Holden; Sec., A M, Michael,.—V. 81, p. 1609,

AUGUSTA, GA.

AUGUSTA & COLUMBIA RY.

ORGANIZATION .—Incorporated for the purpose of effecting a consoll-
datlon of the Augusta-Alken ?%nllwn:r & Blectrie Co., North Augista Land
Co., North Augusta Hotel Co., Augusta Rallway & Electrlo Co. and North
Augusts Eleotrie & Improvement Co.  WHI comprige lines In and between
Augustin, Ga., and Alken, 8. 0. Detalla not avallable, V. 83, p. 220,

AUGUSTA-ATKEN RAILWAY & ELECTRIC CO,

ORGANIZATION,—Incorporated on Jan, 3 1003 under the laws of New
Jersey.  Owns $§098,400 of the $1,000,000 stock of the Augusta Rallway &
dgloctrle Co,, $870,400 (out of $1,000,000) of the common and $452,400
(total lssue $500,000) of the preferred stock and $244,000 of the bonds of the
North Augusta ilectrle & Improvement Co,, which latter company controls
the Augusta & Alken Rallway Co., the North Augusta Hotel Co, and the
North Augusta Land Co.

STOCK AND BONDS.  Date.
Common $1,500,000 ($100) - . ~— - 31,448,000

0,0 SooUMe —osn i eessesaan
ref ($800,000) $100 5 %5 ou 1008 5 i 1,344,000 Jan 171655

n
Collateral  trust $3,000,000

gald ($1,000} .,u'}lne. At Tnternational Tr. Co., Balt., Trustee

Bonds,—Are convertibleafter five years at optlon of halder, and sibject to
call on any Interest day on 60 days' notlce at 105 and Interest; $2,000,000
regerved to retire prior lens, of which $273,000 have been exchanged.

REPORT,—Consolldated profit and loss statement for 8 montha ending
June 30 1905; Augusta Ry, & Elee., (08,4495 of $32,252), profit, §31 748;
Augusta & Alken Ry., loss, $116; Augusta-Alken Ry. & Klco. (after allow-
Ing for all charges), loss, $10,100; North Augusta Elee, & lmp., loss,
$13,001; North Augusta Hotel Oo., loss, $10,104; North Augusta Land Co.
loss, $1,602: ecomblined result, net loss, $0,674. s -
OFFICERS, —Pred., W. T Van Brunt, New Yorlk: VP dnmes 11,
Jackson: Gen. Mgr, . James 1L Leagues See. and Treas,, Chas, € Tegetholr,
—V. 81, p. 1722, 1790; V. 82, p. 09; V., 85, p. 220; V. 86, p. 1060

AUGUSTA RAILWAY & ELECTRIC CO.

STOOK AND BONDS, Date. Interst. Oulstanding, Maturity.
Stock $1,000,000 ($100) F1.000,0000 oL Lo
Augusta Ry & Elee mtge wnltl} 1000 S gd-D 1,000,000 Jine 11940

Interest. Outsta ndln‘gll. Maturity .

$1.000,000 ($1,000)....c%fInt. at Mer, Tr. & Dep, Co,, Balt,, Triystee,
Bonds,—Can be called In 10, 20 or 30 years from date at 105 and Interest
on 6 months’ notlee.  Sinking fund |3 4 of 1%, beginnlng une 1 1005,
for 15 years, 19 for next 10 yvears and 2% for remaining 10 yenars.
OAD . —Operates 31,78 mlles of track on 17 miles of street.
REPORT.—For 12 months ending Dec. 310 In 1005, grosa (rallway anad

lighting), $236,023; net, $140,111. V. 76, p. 341,

NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO.

Owns the entire stock ($300,000) and bonds ($300,000) of the North
Angusta Hotel Co, and entlre stock ($10,000) and bonds ($600,000) of the
Augusta & Alken Ry.: also owns $744,700 of the S700,400 common stoak,
entire issue ($130,400) of preferred stock and all the $30,000 bonda of the
North Augusta Land Co.

STOCK AND BONDS— Ditle,
Common $1,000,000 (31000 ... —wen
Pref 555 n-c $300,000 ($100) .o -2-u s i e a00,000
North Augusta Elee & Imp.) 1001 o A0 1,000,000 Get 1 1051

Co first mortyage 31,00&. International Trust Co,, Baltimore, Trustes,
000 gold ($1,000) ... .. ..} Interest at Angusta and Baltlmore.

Bonds, —Are subject to call at 105 on any Intercat date upon 00 dayw
notlese,~—V, 76, p. D18,

(1} Augusta & Alken Ry,

ORGANIZATION.—Is controlled by the North Augusta Eleotrle & Ln-
rovement Co, Stock Iy $10,000: bhonds, $500,000 of 5% A0-year gold
onds: nterest Jan. sand July, and maturing Jon. 31 1031, Boods all des

posited as securlty for North Augusta Klectrie & Improvement Co. bonds,

Interest.  Outstonding, Last Diord'd
Sarmannss 91,000,000
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REPORT.—For 12 mos. endlng Deo, 31 1905: Gross, $91,753; net
$30,800.

ROAD.—Operates 24.34 miles of track from Augusta, through Clear-
avater, Bath, Langley, Warrenville and Granlteville, to Alken, 5. C.
Standard gauge, 80-1b, T rall. Opened Sept. 1 1002

ae

AUSTIN, TEX.

AUSTIN ELECTRIC RY.—A trolley rond.

DRGANIZATION ,—Incarporated In Texas on May 20 1002 as a reorgant:
zatlon of the Austln Rapld Transit Ry.
L STOCK AND BONDS. Date.  Intersst. Outstanding. Last divid'd.
Stoele, $350,000 ($100) .- ... ... oy am $276,000 )
First mortgage $350,000 gold] 10038 & £ A0 350,000 April 1 1033

($1,000) = Interest at Equltable Trust Co,, N. Y., Trus.

Bonds,— Are subject to call on and after April 1 1008 at 105 and Interest.

Dividends.~~Tn 1904, 10%; In 1905, 16.77%; In 1006, in 1007,
5% In 1008, Feb., 4%; no later Information.

BEARNINGS.—For ealendar year 1007, Gross, $146,670; net, $45, 224,

ROAD.—Opetates 15.01 mlles of track, Entire road re-bullt tn 1005,

OFFICERS.—FPred. and Gen., Mgr., W. J. Jones; V.-P., F. H, Watrlss,
New York; Treas., B, P. Wilmot; Sec., Claud V. Peol,—V 78, p. 1704.

e
BAEKERSFIELD, OAL,

POWER TRANSIT & LIGHT CO.

ORGANIZATION .—Is suceessor In 1903 to the Power Dovelopment Co,
the Bakersfleld Gas & Blectrlce Light Co. and the Bakersfield & Kern Electrie
Ry. Doestheeatire electrle lghting, power, gas and street rallway business
ot Kern and Bakersfield, V.97, p, 4’)‘1.

STOOK AND BONDS. Date,
Stock $2,600,000 ($100) ____._ .__.
Bakerafleld & Kern Eleo. Ry.] 1003 B g J-T

$250,000 gold (51,000} . __¢fUnlon Trust Co., San

6 F-A 15 40,000 Perlodleally

Bakersfield (Gas & Elec Lt mtg - S
T 1008 &g - 778000 Tune 1 1938

New mortgage $2,500,000 £
gold ($1,000 - === | Mercantile Trust Co., San Franclsco, Trustee,
Bonds.—Of the $2,300,000 new bonds, $175,000 are reserved for prior
Hens. Bonds are subject to cail any Interest date “on hasls of 43¢ % re-
dnvestment.'" Sinking fund of 10% of net eaminga after payment of
charges commences after 5 years., V.77, p. 401, $20,560 bonds were held
In sinking fund on Aug. 31 1008. Of the Bakersfeld & Kern Elec. Ry.
the Balersfield Gas & Eleo.

‘bonds 52,500 are held In sink. fund. Of
$10,000 have been retired by sink. fund and $14,178 arc

5.5

Interest. Outstanding. Maturity,
= 932,600,000 See toxt.

126,000 July 1 1831

Franclsco, Trustee,

Light Co. bonds
now held In same,
EARNINGS.—For liscal year ending June 30 1008, gross, $108,020: net,
after Interest And taxes, $58, 085,
DIVIDENDS.—Dlvidends of 1% were pald In June 1004, June 1005 and
June 10906, and 2% was pald In June llll'.l'?[z i 5
ROAD.—Operates 714 miles of track between and throughout Kern and
Bakersfield, “Also does clectrle lghting, power and gas business. Has
over 100 miles of electile power lnes,
OFFICERS.—Pres, and Gen, Megr., 0, N, Beal, San Franclaco; Ass't Gen.
gr., Jns, Goodwln, Dakersfeld; See: and Treas., F, G. Drum, San Fran-
olsco,—V, 77, p. 401,
— —
BALLSTON SPA, N. Y.
EASTERN NEW YORK RR.—A trolley road.

Recefrership.—On June 23 1008 Frederick H. Deach, Gen, Mgr,, was ap-
.m'.ll;;l.'g recelver, July 1008 Int, on bonds having been defaulted, V, 886,

D. 1 4
ORGANIZATION,—Incorporated In New York on Dee. 12 1004 and 1z
successor to Ballston Term. KR, sold under toreclosure on Dee. 29 1004,
STOOK AND BONDS— Dale.
Stoclt. $1,750,000 (5100 smwe
1005 5gd-J

VK
18t mtge, $1,750,000 ($500 4
}Mvtrupnlluln Trust Co, N. Y.. Trustée,

and $1,000), gold (1.4 .
Ronds —Are not subject to call.  No sinkineg fund. V. 80, p. 1728,

Farnings —For year ending Dee, 31 1909, gross, $30,408; net, after
tixes, $5,683.

ROAD.—15 hoth a frelght ana a passenger road. Owns extenslve
torminals at Ballston Spa.  Has 15 miles of track, with a lne from Ballaton
to Mlddle Grove. Extenslons are contemplated to Amsterdam, Johns-
town and Gloversville, for whlch unfssued bonds were reserved.

OFFICERS.—Prea,,T. F. Barrett, Ballston Spa,—V, 86, p. 1580,

BALTIMORE, MD.

Street Ratlways of BEaltbmore pay a Park Tazx of 0% of gross parnings
Wikthin City Limits, except on turnpikes and private rights of way, and are
vequired to pave between fracks and fwo fect on each side,

UNITED RAILWAYS & ELECTRIC CO, OF BALTIMORE, —Trolley

OHGANIZATION, —Incorporated at Annapolls Mareh 4 1809, Com-
prises nll the passenger rallways In Baltimore Clty and Daltimore Count
and lines extend Into Anne Arundel County and Howard Connty. Thmuuﬁ
the prescnt and previous consolldations, embraces the followlng:
Baltimore  Catonsville & Ellleotts Central Rallwa Cnmpaniv.

Mills Passenger RE, Gwynn's Falls Rallway of Baltimore
Baltimore Clty Passenger Ry. Co. J
Baltimore Consolidated Ry. Co,
Baltimore & Curtls Bay Ry. Pimllco & Plkeaville RR,

Balt, Gardensville & Belale Eleo, Ry, | Shore Line Electrio Ry,
Baltimore & Northern Elee. Ry. Co.| Walbrook Gwynn-Qak & Powhatan.

Also owns all the stoek, and holds a lease, of the Baltimore Sparrgws
Polnt & Chesapeale Ry. Co.  The company lkewlse controls by ownership
of stock the York Road 'I‘urnplkn. the Oharles Street Ave, Turnplke, the
Harford Turnplke and the Balt. & Jerusalem Turnplice,

Formerly owned the $2,000,000 common stock of the [nlted Rleotrie
l:llillt & Power Co of Baltimore, comprising the uli'cn'lo-llghtlmf plants of
Baltimore, but In Jap, 1903 sold the same, together with 1ts holdings of the

. Th, ]il 1168 and
Vs 76, p. 160) and the same I3 now controlled by the Consolldated Gas,
Electrle Light & Power Co, of Baltimore.

!‘Il!ldfi‘lﬂ of LCoupons on Ineome Homds.—In July 1800 unpald coupons on
Ineome bonds from June 1004 to June 1906 were fonded under o nnding
agreement, locome enupons up to and including Dec. 1910 will also be
g0 exchnnged st matudty, and these coupons have been stamped with this
agrecment.  See planin'V. 83, p, 150; $15.608,000 of the $13,945,000 have
Eycﬁr{] dupln':g-s:%ﬂl under the plan, See V. &3, n. 763, 10d8; V. B4, p, 1368;

B0, pULBS,

Allled Company.—In Aug. 1000 the Maryland Elec, Tty,. which had agreed
to provide nn\ula for needed lmprovements and acquisitions of the United
Ry. & Lled, Co,, was consolidated with the Balt. & Annapolls Short Lino,
thus forming the Maryland Elec, Rys. Sea statoment of that co. below.

Power Contract,—On June 28 1907 made a sontract with the MceCall's
Ferry Power Co. eblling for the dellvery of 10,000 kiowatts (13,500 h,p.)
dally for 10 years, to bhegln Sept. 1 1008,  Power expected to be avallable
durfng 1210, For delay on account of panic, see V., 85, p. 163, 1160,
Vating Tryst,—1In Mareh 1005 & lrlrgi(c majority of the stock was depoalted
with the Safe Deposit & Trust Co, of Baltimars, to be hield T o voting trust
for 8 yenrs front Feb. 26 1005, V. 80, p. D08, 1386, 1n Feb, 1008 Alex.
Drown, I, Orawford Black, F, A, Forst and Gea, €. Jenking were requestod
by holitors to et Ax trustecs undor & gew agreatment, whish s to continie
I fores gntil May 1 1011, Under the agreentent tha stocl depos)ted oan-
nok by gold without the consent of 7655 of the holdorm thereof, and then only
Npon terms thint will soure the satmeo retien for all this stoelk Deld by trustees.
UL TR T I A T

Farorable Tie Deetsfon . —0On June 20 1009 the Court of Appeals of Mary-
Inne-held that the pari thx of 0% on gross enrnings of lnes within old city
Mol was Intonded to be o Hoa of all other taxes, and that no further tax
ol the Intangible propecty can be levied without express leglalstive aythor-
(3] He tasemenits o 04 ez of turnpllses o anneged distrcts are held
to be taxable. V. 40, n.odd.

ity .
Ma ﬂlnd Tractlon.

ntocke and bonds of Lhe Mt, Washington Electrle Ca, (V

STOCK AND BONDS. Date.
Common, $24,000,000 ($50).
Preferred, cum., §14,000,000,

Interest. Oulstanding. Die.or Mat'y.
- 15 000
314,000,000 %

1800 4 gJ-D 13,046,000 B
Payable at optlon of Co,, after March 1 1949,
Int. at Alex. Hrown & Sons, Haltlmore.
1590 4 ¢ M-S 20,450,000 Meh 1 1949
Interest ot Alex. Brown & Sons, Baltl-

more,
1806 5gJ-D 4,080,000 June 1 1628
Maryland st Co., Trustee,
1904 o i]; A-O 175,000 Seo text,
% Int. at Fldelity Trust Co,, Balt., Trustee,
Car trusts, Serles **B," §850,-]1 1006 5 ¢ A-O 510,000 See text.
000 ($1.000). e/ Tnt. at Safe Dep. & Te, Co., Balt., Trustee,
Car trusts, Serles *'C,"" $300,-1 1906 5 ¢ A-O 3. See lext
000 }Int, At Safe Dep. & Tr Co., Balt,, Trustee,
UNDERLYING SEQURITIES.
Baltimore Tractlon—1st ($1,- 1880 & M-N 1,500,000 Nov 1 1928
000) mtge, Trustee Mercan-{ Interest at Natlonal Mechanlcs' Banlk, Baltl-

tile Tr. & Deposit Co....el  more.
1802 S g 1,750,000 June I 1042

n
N. B. Dlv. 1st ($1,000) 5s, -1
. Trus. Mer Tr.&Dep.Co.clInt, at Natlonsl Mechanlea' Bank, Balt.
g J-D 4,000,000 June 1 1822

Clty & Suburban Ry. Bonds—( 1802
;IS 4t Alex. Brown & Sons, Baltimore.

o*(31,000) ...
1st con mtge, g, $38,000,000
($1,000): Continental Trus
Co. Baltimore, Trustee_o*)
Income fdg bonds ($100, 55(10}
and $1,000), $3,820,000. .0
Car trusts, Serles ""A " 3-"50.-1,
000, gold (51,000) .

15t mtige, g (31,000} .- A{Int.
#fe Deposit & Trust Co,, Balt., Trustee.

Ball.Catonsy. & Elllcolt’s AAlsT 1800 5 J-J 400,000 July 1 1016
1st mtge, $500,000, prin g-{Safe Dep. & Tr. Co., Balt., stee.  Int,
at Natlonal Mechanles' Hank, Baltimore,
Roland Elevated—1st{ 1802 g M-3 1,000,000 Sclrt 1 1942
mortgage, gold{Interest at Alex, Brown & Sons, Baltimore.
1,0 cseo-sae--0*&r (Baltlmore Trust & Guaranty Co., Trustee.
Baltimore Clly Passmarr—-lﬁt{ 1861 5 g M-N 2,000,000 Nov 2 1911

Lake
rconsol

mtge, $1.000, gold.....c*{ Interest at Nat. Mechanles’ Bank, Balt,
Safe Deposlt & Trust Co. of Balt., Trustee.
Baltimore City Passenger— ) 1807 414 ¢ M-} 500,000 Nov 2 1911

Certs of Indebt, $500,000,) Interest at Natlonal Mechanles' Bank. Baltl-

g (3500 and $1.000) more.

Ceéntral Ry, —1st mige, $250 -[ 1882 6 J-J 8,000 July 1 10312

000, sink fund, curreéncy..| Sub. to call at 100 In eortaln am'ts yearly,

Trustee, Safe Dep. & Trust Co., Baltimore.

nt. At Nat. Mech. Blc, Balt,
1802 5g M-N 082.000 May 1 1932
Interest at Natlonal Mechanles' Hanlk, Balt
Mercantlle Tr, & Dep. Co of Balt., Trustes
Ext and i{mp 1st mme.{ 1807 g M-8 000,000 Mch 1 1032
$000,000, g ($1,000) ... .{ Balt, r «y Balt,, Trustee,
i Interest at g ank. Balt,

Bonds,—Ot the $38,000,000 of 15t consolldated bonds, $26,450,000 have
pbeen' lssued and $11,530,000 have beoen set aside for the retirement of
umlcrl).‘in§ seourities. Ino, fdg. bonds, are redeemable on any (ot. date
at par and nocrued Int. The Series A" oar trusts putstanding were origl-
nally $245,000; they mature 335,000 per annum on Oct. 1 from 1908 to
1014, both Incluslve. The Serles “B' ear trust bonds in above table wera
originally $680,000; they are a first mortgage on 200 ecars, and mature
$45,000 per annum._from Oct, 1 1008 to 1815, They are redeemable on
any [nt. date at 10234 and Int. V. 81, p. 32. The serles “C" car trusts
were orfginally $300,000 and mature $30,000 annually for 10 years, and are
subject to call at 10234, They are n first mortgage on $0 cars.

Stock.—The preferred stock reported above as outstanding 18 all that
remalng of the origlnal lssue of $14,000,000, the rest having been converted
Into Income bonids.

DIVIDENDS.—Dividends of 14 of 1% were paid In June 1800 and 2 4 %
In Doe. 1890, and 2 % each slx months after that to and including Dec. 1903,
on both the Income bonds and the pref, stock, the payment on the stock
(but not on the bonds) belng subject to a deductlon of 4 of 19 for taxes,
Payments duc June and December 1004, June and December 1005 and
June 1906 omitted and In 1000 coupons for these dates woere funded, as
noted gbove, and Kuhsugurm conupons will In ke manner be funded as they
mature up to and [ncluding Dee, 1910,

ROAD,—Mlles of track, 401.208; cars, 1,0982; gauge, 5 {t, 4% In. Ralls,
70-1b. T and 9:0n. and 113-1b. girder. Capacity of (6) generating stations,
35,405 K. W.: capnelty of (8) sub-stations, 25,000 K. W.

REPORT for the year ending Deo, 31 1908 In V. 88, l? 1123.
1908. 1007 19! 1005

Car miles rull e - - oo eene 26,764,145 206,953,727 28,035,327 25,431,178
Revenue passengers._-.138,400,094 142,114,005 133,785,601 122,318,438
Transfers een-n. D4.387,040 565,165,581 53,413,402 40,202.831
Gross earnings - $0,434,802 $7,018,081 30,683,102 $§0,023,008
Operating expenses.... 3,203,338 3,470,087 3,220,042 2,835,530

33,641,404 33,547,004 $3,362,160 $3,188,168
2,637,182 2,487,042 2,365,080  2,230.000

§004,282 31,060,052 000,074 §008,102
Other Income......... 3,240 0,005 TR0 2,725

$007,622 $1,001,200 $060,827
813,751 1,028,800 080,000 029,702

BAIANOD nmcmen e e §03,771 $37.058 321,200 $31,085

*In 1008, 1007 and 1005 "extraordinary expenditures' were charged In
thelr entirety directly tolncome. In 1906 the “extraordinary expenditures’*
amsunted Lo $1.436,69%,. of which $U80,000 were charged agalnst Income,

OFFICERS,—Pres., Wlllam A. House; Vice-Pres, Frank Purst;
Sen,. Willlam Eerly; Acting Treas., J. H. Windsor; Aud., N. E. Stubbs;
Gen, Mer,, Thomas A, Cross.—V, 80, p. 422, 040, 020, 1096; V. 87, p. b4t
1606; V. 88, p. 1003, 1123; V. 89, p, 44, 15435, 1598,

1) Baltimore Sparrows Point & Chesn?oake Isy.-—

RGANIZATION.—In Jan, 1003 was leased for 990 years to the Un.
Rys. & Eleetde Co, of Baltimore, which guarantees the bonds below, bath
as to principal and Interest, and also owns a1l of the stock, See V. 79 p.
2043, Has 35 miles of slagle track, Including a line 22 mlles long connecting
Baltimore with the Maryland Steel Works at Sparrow’s Polnt, and extend-
Ing beyond along the shore of Chesapeake Bay. where summer resorts have
been establlshed. Ponds ofered for sale In Jan. 1005. V. 70, p. 20643,

and V. 80, Q‘ 221,

STOCK AND BONDS— Date.  Inferesi. Oulstanding. Maturity.
Stock, §2,000 000 R 400,000 cacesvenem
Ist mige., $£,000,000, gold] 1003 44 |£' F-A 2000000 Feb 1 19563

(§1 000), guar principal} Fidellty. Trist Co., Balilmote, Trusten

and Interest o*l Intorest at Alex. Brown. & Sons, Haltimors,

REPORT.—Operations Included In United Rys. & Eleo. V. 80, p. 221.

(2) Ballimore & Laurel Eleciric Ry,—

ORGANIZATION, —Stock all owned by Unlted Rallways & Electrdo Uo.
Incorporated In 1401 with an authorized capltal stock of $250,000 to bulld
a line from Baltimore 1o Laurel, 8 distance of about 18 miles.  No bonds.
At Laurel connection will be made with the Berwyn & Lanrel Blectde Co.,
whieh contemplates a line between Laurel and Berwyn, the latter a suburh
of Washington. Constrictlon hot yet begun.

(3) Baltimore Halethorpe & Elkridze Ry,

nft(:.«\.\' ?.A‘I‘J’Zl.\’.——?um orated on lf‘lec.. 26 1005 In Maryland. Stock,
$100,000; outstanding, £10.000, Has made a $300,000 mige, to Fldellty
Trust Co, of Baltimore, trustee, 20-year 64 bonds, prin. and Int., payable
at Alexander Brown & Sons, Balt.; not guar. by Unl‘u-d Rys. & Eleo. Co,
None out. Owns ahoor 3 n!ll'c.vc of road, which 1= aperated by United
Rys. & Elec, Co,—V, BT, p. 643

THE MARYLAND I:LECTI%IC RAILWAYS CO.

ORGANTEATION . —In 16 the ehsrter of the Maryiand Elee, Ry, was
aequlred by Interssts fendly (o the Unlted Rys, & Bloe. forthe purpose,
among others, of using that campany W fnance the needs of the Unlted Rys.
& Blee. Co,, for additional property’, and charter amended by Leglalsture In
1000 to adapt 1t Lo Lhat purpose. o Aug. 10068 was consol. with the Baltl-
morg & .\rmnPn!Iﬁ Short Line, which latter tine lus since been electrineds
Thie Maryland Elootrle Rallwags then aequired car barn sites, terminals,
&o., nnd Is erecting bulldings, constructing extensfons, purehasing equip-
ment, &o , whieh 18 beased to the United Ry, & Elgetrie Co.Afor an anngsl
rental of 676 upon the notual ¢ost of the property. At maturdty of the
§58,000.000 bonds of “The Maryiand Elee, Rys., the Unlted obllmtes ttselt
0 purehass the propecty so feased ab o pum suffefont Lo\ etire the boands,

($1

Consol mtge, $700,000, IZ.{
000

Net earnings. . .o - .noo
Fixed echarges and taxes

51,008,557
*EBxtraordinary expend.

hitized for FRASER
Ib://fraser.stlouisfed.org/
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ELECTRIC

RAILWAYS

| Vor, Lxxxx.

See plan in full In V. 83, p. 156. There s no guaranty endorsed on bonds,
but the terms are such that rental will be more than sutficlent to pay Int. A

syndicate toolk $4,000,000 of the bonds, Stock listed on Haltimore Stock
Lxchange In Feh, 1008,

STOOK AND BONDS— Date. Interest.

Stock, $1,200,000 (550 S 5 $1,200,000 July *08, 1%
1at M, 38,000,000, g ($1,000),1 1906 5 A0 4,000,000 Oct 1 1031
sink fd oo .=-c%[Mercantlle Tr & Dep. Co., Balt., Trustee,
Baltlmore & Annapolls 1stf 1006 5S¢ F-A I 000,000 Aug 1 1940

mtge, $1.000.000 ___.__-.{Fldellty Trust Co., Baltimore, Trustee,
Interest at Alex. Brown & Sons, Baltlmore

Bonds.— A sinking Tund of 147 on Md. Elee, Ry, 1st mtge, bonds out
beging Mar. 30 1910. DBonds are redeemable at 110 and Int. on any Int. date
wml 00 days' notlee.  Int, payable at office of Alex, Brown & Sons. See

« 83, p. 818, D70,

Dividends.—Flrst dividend (134" ) was pald In Jan. 1907 and 2% was
pald July 1 1807, In 1008, Jan., 19 July, 1%: none since.

ROAD,—Operates 22 miles of track (rom Clitffords to Annapolls, which
has been converted to electriclty. An extenslon known as the St, Paul
itrﬂz;b l}aégcvnrl! e was completed ln 1907; 1t 18 leased to the Unlted Rys.

Blec. Co.

OFFICERS,—Pres., John Wilson Brown; Vice-Pres, and Gen Megr ,
James F. Heyward: Sec., Austin MceLanshan; Treas., Geo. May.—V. &5,
p. 1577: V. 84, p. 337, 1150; V. 88, p. 0680,

L) i L0 ot i

BANGOR, ME,

BANGOR RAILWAY & ELECTRIC CO,

ORGANIZATION.—[ocorporated fn Malne on Feb, 16 1005 and 1s a
econsalldation of the Bangor Hampden & Winterport Ry, the Publle Works
Co., the Bangor Orono & Old Town Ry. and the Old Town Eleetrle Co,
On Feb, 1 1906 absorbod the Bangor & Northern RR., whlch was a re-
organlzation of the Penobgeot Central Ry. V. 82, p 333. Does entlre
electrie Hehtlng nnd power business of Bancor, Old Town, Brower, Milford,
Orono, Veazlie and Hampden. Also furnlshes water supply to Hrewer
and Oldtown, Francise for about 12 miles of track In Bangor explres in
1012; others are unlimited as to time.

Through ownership of all the honds and practically the entlre {ssue of
stock, 16 contrals the Har Harbor & Unlon River Power Co,, which had
absorbed the Bar Harbor Elee, Lt. Co., Ellsworth Water Go. and Ells-
worth Blee, Hlum. Co.  The Bangor Ry, & Elég: also owns all boonds and
gtock of the Ellsworth Power Supply Co. V. 87, p. 1000,

STOCK AND HONDS—  Date, Inferest.  Outstanding. Mufurliy.
Stoek, $1,500,000 (51000 St 0 Q-J 51,500,000 Jun.'10, 144
18t con mtgo. &, s:.nuo.nr_m' 10056 o J-J 1,851,000 July L 1035

Outstanding.  Maturity .

5

(3500, $1,000) o* | Guaranty Trust Co., New York, ‘Trustee.
Publle Works Co, 1st, gold,] 1809 9 EAD 600,000 Aprdl 1 1020
$000.,000 ($500, 31.000) c*|Interest at Old Colony Tr, Co., Boston, Trus.
Bar Harbor & Un. Riv. Pow. o M-8 700,000 Sept 1 1945

Co. 1st & ref. $2,000,000. .
Bar Harbor 5 L o _. o 415 % 100,000 May 1 1021
Bonds.—0Of the $2,000,000 bonds of Bangor Ry. & Electrie, $149,000 can
he useill for extenslons and betterments at 859 of cost.  Are subject to
wt}‘ghlc in New

call on 12 weeks' notlee at 107 44 and Interest, Interest Is
York and Bangor. Sce partloulars, bonds, property, &o., . 10009,
The Publle Works Co. bonds are not subjéct to call, V., 80, p, 24356,
Digidends,—5% per annum bas been pald on the sfock sinea Oet. 11005
L Det, 1009, when 1 15% (quar,) was pald: same rate since to Jan, 1910,
EARNINGS,—For flseal yoars ending June 30:
1000, 24 1007, 10040

008, ¥
Gross earnings. - - »- $522,320 $451,013 3412434 §360,0756
Operating expenses. . ... ... 248,08 218,370 180,518

227,342
chcmevaenw= 9T I00 104,050

$224,671 1 $173.557
—--a140,764 503,588 301,300
74,054 68,608

Net earnings. ...
$103,317
56,108
540,270 31,473

Flxed eharges.
Dividends

74,040
Surplus $40,300 326,050
Neige —Year ending June 30 1000 covers total operations of bhoth Bangor
Hy. & Elec. Co, and Bar Harbor & Unlon River Power Co., ellminating all
warnings, expenses and charges between the two companles.
ROAD.—Operates 62.5 miles of track In Bangor and Brewer, Me,, and
from Banogor to Hampden, to Orono, to Old Town and to Charleston.
Ralls, 33 to 90-1h. glrder and T standnrd gauge,
OFFICERS.—Pres,, Johm R. Graham; V.-P.
Geo. T. Sewall; Trens
p. 1009;

. Frank Silllman Jr.; Seo,,
James W, Cartwrlght Jr.—V. 84, p. 238; V. 87,
V. 89, p. 771

RE, VT.

BARRE & MONTPELIER TRACTION & POWER CO, A trolley road,

Sold,—In May 1007 the control of this company was sold to & syndleate
represented by Frank M. Corry, Pres. of the Flrst Nat. Bank of Montpeller.

STOCK AND BONDS— Date. Interest. Oulstanding, Malurlty.
Stock, $150.000, par $35.__ = 120000 oo lisals
1st M, gold, 100,000 (8500/ 1807 g M-N 100,000 Nov 11017

each), not subject to call.e*{Int, at Amerlean Tr, Co,, Boston, Trustee,

EARNINGS,—Flical yoar ending June 30 1000: Gross, $51.328; net,
$10,247: Interest and taxes, $7,704; surplos, $2,543.

ROAD.—HBarre to Montpeller, Vt., 0} mlles, opened June 30 1808,
Power 1a furnlshed by the Corry-Deavitt Frost Eleotrle Co, (capltal §220,-
000) under a 10-year contract from March 1 1009.

OFFICERS.—Pres,, F. M, Cofry. Montpeller; V.-P., H. K. Bush,
Barre, Vt.; See, & Treas., B, H Deavitt, Montpeller; Gen. Mgr., L. M. Frost,
Montpeller.—V. 84, p. 1240,

S — o —g—
BATON ROUGE, LA.
BATON ROUGE ELECTRIC CO.
ORGANIZATION, ETO.—Organized In Loulslana; does entlre electrie-
rallway, clectric-llghting, jmwm- and gas husiness In Baton Rouge. Rall-
gny franchlse explres 1040; gas 1042, electrie-lighting and power 1088.

» 838, p. 0
STUE?K AND BONDS—  Dafe.
Common, $500,000 ($1000. ... ...
Pref., $250,000 (5100} 625 P v 200,01
1at mortgage, $760,000 golill 1909 5 F-A 400,0
(3500 and $1,000) ______c*|Interest at Qity Trust Co., Boston, trustes,
Stoek ~—Div, on pref, is cumulative after June 1012, Redeemable at 110,
Bonds,—$25,000 bonds are In treasury of company; remalning bonds
may be lssued at not to exceed 80%; of cost of additlons and Improvements.
May be called, In whole or In part, 4t 105 and Int. on any Int, day. Sinkiog
fund of 1% per annum of bonds out heging Fob. 1 1014,
EARNINGS.—For 12 mos. ending Dec. 81 1900, gross, $80,757; net,
$20,006; Int. and taxes, $10,200; surplus, $§10,637. In 1008, gross, 503,-
a57: net, $37.804.
ROAD.—Operates 2.0 miles of track [n form ol a single belt through
Baton Rouge; 13 cirs; Mnn:lnrd]}am:e.
OFFICERS, —Pres,, Chas. ¥, Wallace; V.-Ps., Edw. Godchaux and
Chas, B, Aldricl Jr.; See., Alvah K. Todd; Treas,, Henry . Sawyer; Gen.
Mgra., Stone & Webster: S\Igr.. W. A, Buttrick.—V. 84, p. 606; V. 88, p.
881; V. 80; p. 720,

Interest, Outstanding, Maturity.
$300,000

0" cnsmranaca
0 Feb, 11030

———————
BEATRICE, NEB,
BEATRICE ELECTRIC COMPANY,.
ORGANIZATION.—Formerly operaved the astreet rallway in Heatrlee,
7 miles, but thls has since heen glven u-[J and thers 15 no stroet rallway in
operntlon any longer In Beatrice. 'The Beatrlee Eleotric now docs only an
ectric-lighting husinesa.

o - N_IBELLIN GHAM, WASH, 0 )
TATCOM COUNT Y RAILWAY & LIGHT CO,—A trolley road.
ORGANI'&ATION.—Irﬁmmumwd In New Jersey on Nov. 26 1002, Con-
trols tho entire street eallway, gns, electrie-Ughting and power business of
Belllnguam. Prinelpal callway franchise explres in 1041; mivor rallway

nchize In 1034; electrio-lghting and power franchise In 1940; gas franchise
n 1941, In Oct. 1005 acquired the D?auksack ower plant of the Belllng-
ham Hay l'mfamve.mem Co. and also the lighting franchlses of that company.
V. 81, p. 1316, 1494,
New Stock.—In June 1907 $220,000 old pref. stock outatanding was re-
tired (V. 84, 5 1380} and stockholders authorized a new |ssue of 760,000

. 85, p. Pref. stock 15 redeemable at 110,
Liate. fire: Maturily

Imderest.  Outstanding.

Common, $750,000 ($100) .. ... oo $750,000 -

Pref $750.,000 6 95 cum Sk M- 022,600 Mch *10,3 %

First mortgage, $2,600,000,1 1005 6 ¢ M-N 1.518,000 Nov 1 1035
gold ($1.000) -=.===JInt; 8t Clty Trust Co., Boaton, Truateo,

Honds—Ronds Subject to Cail as a whole on any int. date at 105 and Int.
Sinklog fund of 1 % per annum of bonds outstanding, If carned, commences

av, 1 1806; on Nov. 1 1011 becomes obllgatory.

Divfdends.—6 % I8 belng pald on prefereed stook.

BEARNINGS —For 12 mos, ending Deo, 31 1000, gross, $400,807; net,
$178,775; charges and taxes, $99,700; divs,, $26,382; surplus, $52,504.

HOAD.—Operates 23.2 m, of track; standard gauge; ralls 40 to 60-1b;

47 card.

OFFICERS.—Pres,, Guy E. Trpp; V.-P., J. W. Hallowell; Sec., Alvah
K. Todd: Treas,, Henry B. Sawyer: Gen. Mgrs, and Transfer Agents,
Stone & Webster, Boston, Mass,; Mer,, Li I.H' ean, Belllngham.—V, 82,

e
BENTON HARBOR, MICH,

BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.

ORGANIZATION.—Incorporated ln Michlgan In Jan. 1006 and 1 a con-
solldation of the Benton Harbor & St. Joseph Eleetric Ry. & Light Co.
and the St. Joseph River Tractlon Co.

STOCK AND BONDS— Datas,
Stock, $1.000,000 (5100)
Ist con M, $1,000,000, gold

(3500 and $1,000) o) 1

H &S

Maturlty.

1006 oo M-N 800,000 Nov 1 1935
nt. at Columbla Tr. Co,, Loulsville, Trus.
SJ El Ry & L 1at M,] 1000 5 g M-3 200,000 Sept 1 1920
$200,000, gold (51,0000 . __[Iot, at Am. Tr. & Say, pank, Chlc., Trustee
Honds.—O1 the $1,000,000 new bonda, $200,000 are reseryed to retire
irlor llens.  They are subjoct to eall on any Interest day at 105.  The §200,-
00 bonds of the old company after 1010 have a sinking fund of $10,000 per
annum, but bonds cannot be called. See V. 71, p, 1208; V. 72, p. 282,
PARNINGS, —Gross earnlngs for cal, year 1900 were $216,005,
ROAD.—Operates 16 4 miles of track (n St Josepl and Denton Hatbor,
with extenslons of 13 15 mies to BEau Clalre and 11 miles to Paw Paw Lake,
making a totel of 41 miles, 60, 70 and 78:1b, glrdor and T-rail;
OFFICERS,—Pres., 0. K. Minary, Benton Harbor, Mich.; V.-P., Wi
tam Jarvis, Loulsville, Ky.; Sec., L. W. Botts, l_.nuln\'llln; Gen. Mer., H.C,
Masoh, Benton Harbor.—V. 82, p. 333,

—— -
BIDDEFORD, ME,
BIDDEFORD & SACO RR.—A trolley road,
ORGANIZATION —Incorporated Feob, 10 1887
STOOK AN BONDS— Date. Interest,
Stock ($50), 5100,000. . oo on —noo
st mort. $300,000 (51,000)) 1000 4
gold c®, No &, . but can be) Intércat at
ealled In 10200 ... -] trustes.
Divtdends. —In 1902 2% In 1003 3vas n 1004, 8 14 %5
(o 1908, 5%: In 1007, 6 In 1008, 5%: In 100D, 655,
BARNINGS—For flscal years ending June a0 3
Orosa, Nel. Int., #te. Divldends, Surp.
73418 §10,520 §7.000 4, $7,461
som DTS2 15,148 T2 6,000 D.824
g yperates 8 miles of track between Saco, Dlddeford and Old
Orchard Beach.
OFFICERS—Prestdent, O, H. Prescott, Blddeford: Secretary nnd Treas-
urer, B. F, Lord.—V. 70, p. 1048: V.73, p. 404,

BINGHAMTON, N. ¥.

BINGHAMTON RAILWAY CO.—A trolley road.

ORGANIZATION.—Is b consolldation Sepé. 30 1001 of the Binghamton
RR. Co (chartered Aug. 11 1602 as a consolldation of all street rallways in
elty) and the Biog. Lestershire & Unlon RE.  Princlpal franchises granted
by sm:t‘!-‘:l Actg of Leglslature, and are sald to he practically oxelusive and
perpetunl.

STOOK AND BONDS— Maturity.
Stock, $1,150,000 i$100)
Blnghamton Street RR, 1st

mort $§200,000
Bloghamton

000,000, g. $1,000_ .. .0*
(Sce text) Interest at Met-

tropol. Trust Co., N. Y.,

Trustee.

Blng, Lest, & Un. 1st M'l

($250,000)  gold, prin-

Interest, Oulstanding.
)

Cutstanding.  Maturity.

$100,000 Oct'0l, 5%
it I 160,000 June 1 1940
Portland Trust Co, Portinnd, Me, |

In 1006, 47

Date. Interest.
1800 0 A-O f
Metropolitan Trust Co., N. ¥ watee

Outstanding,
SOTH AN

. Y., Trustee.
RR. . 40,000 1010-1017
1803 O gJ-J 1

($5,000 due yearly
80,000 1918-1022
(10,000 due yearly Mar 1
570,000 due Mar 1'23
18056 &5 g J-D l-ﬁ‘l}llu June 1, 1926

Interest at Metropolltan Trust, N. Y.
clpal and Int, guar,. . ... ) Bloghamton Trust Co., Trustee,

Bingz, Ry. 1st consol, mort, | 1801 6oEM-N &032,000° Nov, 1 1931
52,600,000 gold (51 ,- }Interest at Pldelity Trust Co., Buffalo, Trus-
00h) e e uno0%) Lo, or Seaboard Natlonal Bank, Now York,
Bonds.—Of the bonds of 1893, $00,000 mature In Installmenta as (ndioated

In the table, and the remalnder Mar 1 1923, Of tha $000,000 authorized,

$200,000 are reserved to retlre the 68 of 1010 at maturity, $64,000 of which

have been retleed,  $130,000 of these Bloghamton RIL. 58 have been pur-
c¢hased by the President of the company and are expected to be wxchanged
for the consol bonds.  Of the new bonds of the Blnghamton ity, Co., enough
are reserved to retlre underlying bonds, and the remainder for acqulsitions,
extenslons, &e., under careful restrletlons. ‘The bonds are subfect to call

after Nov. 1 1011 at 110 and Interest, Sea V. 73, p. 1312; V. 78, p. 701;

V. 88, p. 748,

Ditidends.—2 % waa pald Jan. 31 1002; 2% Mar, 8 1003; 2% Apr. 11
1004 and 2% Apr. 101005, A scrlp dividend of 209% woa pald Apr. 18
1905, In 1906, May,24%. In 1007, Dec., 234% . In 1008, Dec,, 2)5%%.
In 1000, Bept., 2L%%.

ROAD.—Operates 46 miles of track. Connects Bloghamton with
Lestorahire, Hooper, Endleott, Unlon and Port Dickinson. An extenslon
from Unlon to Owego Is belng constructed.  Standard gauge, 60-10, Lo D4:1ly,
T and girder rall; 75 motor: cars and 27 trall cars.

REPORT.—Figures for year endlng Jung 30 1000: Gross, $331,777; net,
$138.200; (nterest and taxes, $107,040; surplus, 830,710,

OFFICERS.—Pres, G, I, Rogers; V.-P, Geo. E. Greene; Seoretary, John
0. Rogers: Treas. H. O, Hardle; Gen Man. and Pure. Agt,, J. P, 5, Clark;
Offica, Blnghamtan, N. Y—V. 70, p. 1649; V. 88, D, 748,

e —
BIRMINGHA]%. ALA.
BIRMINGHAM RY. LIGHT & POWER. :
Controlled by the Ameriean Cltles Ry. & Light Co., which owns 85.4%
of the common and 78.8% of the preferced stock, . B3, i:. .
ORGANIZATION.—Consolldation on  une 13 1001 of the Dlimingham
Gas Co., the Consolldated Electrle Light Co. and the Blrmingham Rg.
Light & Power Co. Compriges all the street rallways, gas and electrie-llght
and power plants of Greater Hlemingham and Bessemer, with the exeep-
tion of gas in Bessemer and a small electrle plant In North Blriningham,
Franchises covering gas, electrio-light and power business and street rallway
lines are, with Some unlmportant excoptions, stated to be perpetusl  Owna
and operates a steam-heating plant o Birminghant,
Istdore Newman & Son, New Orleans, are Flseal Agents.
STOOK AND BONDS.—  Date. Inferest, Owistanding.  Aafurity,
eewa= 33,600,000 Jan'10, 245

0

£3,500,000 cumulative.___| ... 6.J-J 8,800,000 Jan ‘L0, 3%
Birmingham Ry & El 1st M g] 1804 = b gJ-d 067.000 July =192

£1,250,000 (81,0000 ... .a" [Intereat at Central Trust Co,, New Yorl.
Gen M ref §10,000,000 goldf 1004 415 ¢ A-Q 8.72Ui(|0q J\gl‘l_ll 10564

(§1,0000 ©*f Int. at Commerclal-Germania Tr. & Sav.Bk.,

New Orl,, Trustee, or'at N.Y.'T'riat Co. N, Y

Ret & exten M $25,000,000) 1907 6 M-N_ 1,300,000 May 11

51,0001 gold | Binking Hnterest at Old Colony Trust Co.. Boston,

e*) Truates, and N, V. agency of cnn?mm—,

HBonds.—Of the new $25,000,000 bonds, $0,677,000 are reserved for prior
lens, 1,200,000 for cost of new power house LI first len on same, balance for

0% of cost of additions if net earnings are 134 tlmes tho Iot. on all bonds
outstanding, Including those to be lssued, and provided 10% of gross eam:-
Ings have beon expended for malntensnce within previous 12 months. 'The
directors may make the rate of Intereat on succeeding Installments not to
exceed 0%.  Bonds not subject to eall. Sinking fund of 14 of 1% of bonds
outstanding starts In 1018, For detalls of bonds, property, &o., fee V.
87, p. 1603. Of the Fnuern mortgage of 1904, no more bonds ean
be lssued, Stak, tund, of 45 of 12 of bonds outatanding, beging 1024, The
bonds are subfect to call on and after APrII 1 1009 at 105 and Interest  For
the 18t 3s of 1804, $12,000 per annum |8 payable Into n stakinig fund; §200 -
000 have been canceled.

Divfdends, — Flrst dlv, on pref, stock, of 3%, pald In Jan. 1002, and 3%
has been pald semi-aonuslly sinee then, to and Including Jan. 1810; on

com. stock In 1003, 13§%; In 1004, 314%; In 1006, 4% [0 1006, 434 %
In 1007, 215% (pd. Decs 31°1006): 1908 and 10090, none; In 1010.0Jan,, 2%

hitized for FRASER
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ELECTRIC RAILWAYS

" [VoL. LXXXX.

REPORT.—For calendar years:
Qross.

Interest and
Sink. Fund
535,810
527,380

Net arter
Tazes.
$87R,0625
733,008
609,520

a 521,075
- Ta7 844

Surplus
$143,315
= 2,167,540 0

= s s esi LA 24 TAL 602,453 320,518 292,087

ROAD —Uperates 133 miles of track In elties of Blrmingham, Hessémer,
Prate City, Ens and several suburbs,  Standard gnuge, All but 24
miles 70 to 10 T and girder ralls.  Operates 280 cars,

DFPICERS.—Pres, and Gen, Migr,, A. H. Ford, Blrmingham; V.-Ps.,
Geo. H. Davis, New Orleans, and Lee C. Bradley, Birmingham; Sec.,
J. P, Ross: Treas, and Aud., (. M, Cory.—V. 84, P 803, 1427; V. 85, p,
08, 220, 598, 663; V. 86, p. 470; V. 87, p. 1603;-V. 90, p. i,

AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company.
RGANIZATION.—Incorporated In New Jersey on June 10 1906. Has
acqulred over 809 of the capital stocks of the l!lrlnluilmm Ry. Light &
Power Co., the Memphls St. Ry., the Little Rock Ry. Electrle Co., the
Knoxville By, & Light Co, and the Houston Lighting & Power Co, For
terms of exchange, ges V. 3, p. 35,
Outstanding Securitics American Cities Railway & Light.

STOCK AND BONDS— Date. Imterest. Ouistanding. Malurlty.
Com, $15,000,000 (S100) o LI J-d 10,761 ,1650an 10,1 475
Pref, $12,500,0000(5100) 6% ¢um = Q- 6,006,178 Jan *10, 115

Stock ,—Preferred atock may be redeemed aftor three years at 107 44 and
accumulated dividends.

IHyldends—Flrst div. on pref. stock, 3%, was pald Jan, 1007; 1 M%
quar, stnce to and [ncluding Jan, 1910, Flrst div, on com., 145, pald July
1900, In 1010, Jan., 1 M7,

Incoms Account.—For vear ending Dec. 31 1900
Dividend on stock owned- $701,333 | General expenses and taxes. $28,082
Other income.- - _ 12,011 Preferred dive, (095 - .- - _ 414,306
208,027
.|.;l e CUE L

Balanece, surplus... ... _ 32,700
Combined Earnings of Controlled Companies for Calendar Year.
Year, _Gross. Net after laxes.Inl. & 5. f, *Surplus.
35,801,238 52,440,203 31,277,042  -§],163,251
- 0435405 2,105,240 1,253,715 901,531
-- B,437,706 2,060,003 1,150,006 910,088

0g 4,710,037 2,035,534 1,006,008 1,020,876

Out of surplus earnings there have been set aslde certaln reserve funds for
Letterments, reconstruction, depreclation, &e.

OFFICERS. —Pres., J. K. Newman; V.-P,, Geo, H, Davis; See, and
Treas,, L. Oacroll Root; Asst, See, & Asst, Treas., Madee MceGrath, all of
New Orleans.—V,. 8%, p. 85, 322, 1522; V. 84, p. 1179; V. 88, p.12561,
1431, 1550, 1618: V. 80, p. 347 V. 00, p. 107,

| —————

BLOOMSBURG, PA.

COLUMEIA POWER, LIGHT & RAILWAYS CO.

ORGANTZATION —Incorporated In Delaware,  Owns either the whole
orover 00% of the capital stock, and In some cases the majority of the bonds,
of the Tfollowlng companles, operating (o the towns of Bloomsburg, Dan-
ville, Catawlssa and Herwlek: Columbla & Montour Elee, Ry. 18375.000
stock): Danville & Bloomsburg St, Ry.: Derwlek Eleo, Lt. Co.; West Her-
wick Elee. Lt,, Heat & Power Co.: Irondale Elee, Lt., Heat & Pow, Coij
Inited Gas & Elec. Co., Standard Gas Co. and Standard Eleo. Light Co.
Began operations July 1008,

S’I'Hr_‘{{ AND BONDS— Iate. Interést.  Outstanding. Maturity.
Common $830.000 - .. einee=  S830,000
Preferred $330,000 : 056,500
Mortgawe S850,000 oo oeaes —uos S S e 12,000
Col & Mont 15t M £375,000 u:} 1901 | 375,000 Jan

(5500 and $1,000) .. _cd&r|Int. at Commonwealth Tr. Co., Harrlsb
Danv & Bloomsbh St Ry bds. . . ... e
Berwick Elee Light Co honds-

BEARNINGS.

S102.632,

ROATD, —Operntes between Danville, Bloowsburg, Catawissa and Ber-
wiok. Standard gauge.

OFFICERS,.—Dres., E: R, H;Imush:r. Harrlsburg; V.-P,, Myron I. Low;
Sec., A. W, Duy;: Treas., M. Mllielsen, all of Bloomsburg.—V, 89,p. 410.

———
BLUFFTON, IND.

MARION BLUFFTON & EASTERN TRACTION CO —A trolley road.

ORGANIZATION.—Organlzod In 1905 In Indlana. Private right of way.

STOOK AND HONDS—  Datle. Interest. Outstanding. Malurity.
Comimon, $850,000 (§100) $860,000 i
Plrst mtge, $850,000 (51,0000 | 1907 GiJ-J 720,000  Jan 1 193

%uld no s L& not red..e&r [ Int at Marlon Trust Co., Indlanapolls, Trust

ONDS.—5130,000 are reserved for future betterments under certaln
restrictions,

ROAD.—Operates 32 mliles of track between Marlon, where connec
tlon i3 made with Indlana Unlon Trae. Co. lnes and Kokomo Marlon &
Wiest. Troae, Co., and Bluftton, Ind., connecting there with Ft, Wayne &
Wabash Valley Tractlon and Indiana Unlon Tractlon Co. Standard
gavga,  70-1b.T-rall.

EARNINGS.—For 12 months ending Dec. 31 1009, gross, $104,088; net,
$10,637. In 1008, gross, $100,014; net, §$44,616.

OFPICERS.—Pres., H, C. Arnold; V.-P., L. A. Wllllamson; Sec. and
Megr., B, P. Cummins; Treas,, W, A. Kunkel; Aud., J, 3. Clark; Supt,, C. W.
Clark; all of BluMton.

i
BOISE CITY, IDAHO.

BOISE & INTERURBAN RY. CO.—A trolley road.

UHGANIZATION. —Incorporated 1806 In Idaho.

STOCK AN JONDS—  Dale. Interest. Outstanding. Maturity
Stock, 35,000,000 (3100} cc e —ona - §1 000
1st mtg, $5,000,000,g(51 .000]1] 18006 5 g A0 1,024 ,000

5 ! and aub to eall e&rfInt. at Colonlal Trust Co,, Pltish,, .

ROAD.—Operates 37 miles of track between Bolse and Caldwell, Inchid-
Ing 8% mlles In Bolse. 70-1b, T rall. Standard gauge. Owns a 560:(t,
B-span bridee over the Dolse River, Hagerected a frelehit terminal In Bolse,
Wil erect In 1010 a elty passenger terminal and oftles bullding.

OFFICERS.—Pres., W. B. Plerce, Bolse; V=P, Jullan l\'cuucd%(. Plits-
brrgh; See, and Treas., Thos. B, MeBalg, Pittsburgh: Gen, Mgr., Harry B.
Dalton, Bolse.

—| Common dlivs, (215%)

Gross lcome. . .- 7142

——————
BOSTON, MASS

BOSTON ELEYATED RAILWAY.—(See Map on page 11.)

ORGANIZATION.—Charter granted Lo 1807 provides for an extensive
system of free transfers, The company also, In addition to regular streot
rillway taxes, has to ?ny 4 of 17 of gross “earnings of all lines owned,
leased or operated by it and a sum equal to the excess of the dividends
over 6%, 18 charter, however, 15 uniderstood to “grant 1t exemption from
retiretion of fares, and also other Immunities,” (See Massachusetts R
Commission, V. 06, p. 1223 Elevated ears run with electricity by “third
™ syvatem: gurface lnes by trolley,  Six miles of elevated rosd opened In
June 1001210 Aung, 1001 put In operation the Atlantle Ave. Loop Diviglon.

Lense of West End gnid Subway and Tunnels,—The Weat End Strect Ry. 18
o &b until June 10 1922

In Dee. 1806 tho West End Street Ry, leased the rleht to use the Hoston
Bubhway, See terms under Wesk End Street Ry,

On Dee. 24 1904 the East Boston tunnel (under Doston Harbor) wis leased
by the Boston Elevated Hy, untl! June 10 1022 for s cental of 34 of 1% of
carnings of all lines owned, leased or operated. The company also coll
o foll of one cent per person, which gocs to the elty,  The tunnel wos opened
Bee, 30 1004, & oxtends from the maln lond to East Boston, 1.4 milles,
and cost over 83800 000,

On June 28 1902 Washington Steeet Subway bill beeame i lnw,  The clty
has constracted & tunnnl fos olavated tralns and leased same o the Doston
Blevatad R ¢35 wears ab an anannl eental of 4 159 of total cost of cons
5 1% estimbted 20,000,000, V. 88, p. 948, Vropoaltlon

¥ voters at the De 1002 clection. V. 70, pi 28,400, 15156;
V. 77, 0 2007 V.. 82, p. 217, » Washington Strect tunnel Begnn apern-
tlon Nov. 30 VoBT, po 1477, InctH07 nn Act was passed modItyine
plans: somexhat, and perndtting Boston Transit Commis=ion Lo coustruct
8 Jubway o b known as the Riverbank Subway, nnd giving this company

right to lease enme for 26 years at an annual rental equal to 4 4% of nag
cost thereof. Another Act passed In 1907 authorizes the company Lo
bulld an elevated extenston from Sullivan Square, Charlestown, to Malden,
Sea V. 80, p. 105  The route for this extenslon has been approved by the
Massachusetts Rallroad Cominisston, Construction has not yet begun on
either of these two.

On Aprll 20 1903 leased from the Old Colony Street Ry, all that com-«
any's tracks In the clty of Boston, Amounting to 28,753 miles. The lease
s for 09 years and provides that besldes paying taxes the Elevated Co. will

pay 04 % of replacement value (appralsed at $353,079, less the rental of
ecertaln short pleces of trock nppralsed at S!S,Huﬂ{ of the property leased as
of date Feb, 16 1903, and 4 % on the cost of all additlons and betterments.

Subtcays in Cambridge.—In June 19006 a measure passed by the Massa-
chusetts Leglslature became a law, which permits the Boston Elevated to
econstriuct two subways In Cambridge, and to issue stock or bonds to meet

At the end of 20 years the clty of Cambrldge 15 to have the right

p ase these subways by paving thelr cost plus 7 %5 Interest, less divl-
dends, V.83, p. 03, Seeremarks concernlng these subways In company's
report for 1006, given in V. 84, p. 165,  Work on subways was begun
Aug, 12 1009, The company In 1008 fled with the Mass, RRR. Comm.
crullmitmry patlmates of the cost, showing anagegregateol 10,030,278, Soe

o 87, p. 1062

Fortension.—An extension of the elevated rond to Forest Hills was put In
operation Nov. 22 1000: V., 80, p. 1410, In April 1003 57,500,000 new bonds
were tssued to provide for thls extenslon and for payment of foating debt,
&oy  See V. B0, p. 14230

Damages by Nolse.—In Aug. 1902 Judge Mason, In the Superior Court
At Hoston, held that the cum‘?an?" Is Hable Tor damages from nolse caused
by the operatlon of tralns. . 76, p. 498, This was affirmed Aprell 1003,
by Massachusetts Supreme Court. L 76, p. 80D,

Consolidationwith West End Street Ry.— 1 Inderan Act of the Massachusetts
Legislature, approved May 28 1008, consolldation with the West End Street
Ay., now leased, |s permitted; 84 cumulative I'Il':!l'.lprn.-f. stock 15 to belssued
ghare for share, for the pref, stock of the West End, and 7% cumulative 211
pref. stock for the common stock of the West End. .86, D 017, 1342,
On Aprll 14 1900 West End stockholders voted to petitlon the Leglslature
for permission to consolldate with the Boston BElevated on the basig of a
modified plan, which ealls for better seourity for both clagses of Elevated
pref. stock, which are to be exchanged for West End pref. and com.; 8%
dividends on both classes of stoek from date of consolldation; and the dis-
tribution of some $1,317,000 “free assets” among holders of West Lnd
yref, and and com, stocks, See V, 88, p, 046, 1003, The Boston ‘Translt
tfommission and the Massachusetts Rallroad Board, to wlilch the Leglsia-
ture referved the matter (V. 80, p. 44), reported In Jan, 1010 adversely Lo
the contentlons of the stockholders’ committee, See V, 80, p. 235, For
stockholders' committee elrculay, see V. 88, p, 1484, 1604,

STOCK AND BONDS, Date. Interest.  Outstanding Maturlty.
Stock, $23,000,000 ($100) -/ $10,950,000 Feh 1610 375
Debentures, gold ] 1905 4 M-N 8,600,000 May 1 19335

|01 Colony Trust Co., Hoston, Reglstrar.
Debentures, pold ... ... ..e&kr 1007 4 ,800,000 Oct 1 1037

Honds.-—The coupon bonds are In denominations of $500 and $1,000 and

reclstered bonds are {n denominations of $1,000, §5,000, §10 000 and

$50.000.
On_Aprll 30 1007 shareholders yoted to Inerease the authorlzed stock to
$21,300,000 and the bonded debt from $11,000,000 to 310,800,000, to
rovide for new constructlon and equipment.  See statement in V. &4, p.
051.  Massachusetts Commisslon was petltioned for nauthorlty to
1ssue $8,000,000 of the new stock: also authority to Issue $5,800,000 of the
new bonds tor the cost of power additlons, new equipment and the Forest
Hllls extenston. This latter authorlty was granted ln June 1907.  Of this
amount 31,000,000 bas been lssued as 45 maturing May 11035 and remain-
Ing $4,800,000 were sold as 4 48 maturlng Oct. 1 1937 ($2,600,000 at pub-
Ito sale and $2,300,000 to a syndleate headed hﬂ It L. Day & Co. « A6
p. 863, 020; V.86, p. 2 In Dec. 1908 Mass. BR. Commisston sanctloned
56,650,000 additlonal stock (ralsing stoek to $19,850,000) at $110 per share
(instead of the $8,000,000, petitlon to lssue which was withdrawn, V. 85,
. 1461). to defeay the cost of the Cambridge subway and for the construe-
tlon of the East Cambridge and the West End clevated llnes. V. 87, p,
1662, V.87, p. 1062; V, 88, p. 1372, 2

Dipidends.—Flrst div., 2 1 %, was pald Aug. 15 1808, In 1800, 0L T,
In 1000, 436%: [n 1001, 53 % In 1902 to 100D lncluslve, 6% yearly; In
1010, Feb., 3%.

ANNUAL REPORT.—HReport of Boston Elevated Ry, for year ending
Sept, 30 1009, In V. 00, p. 1056,  For 1008, In V. 88, p. U8, Iror 1807, in
V.86, p. 105, For 1006, in V, 84, p. 165,

3 1008-00. 1807-08, 1006-07, 190506
Reévenue passengers. .. *281,008,471 *275,102, 6844271 084, 815%202,267,210
Cor miles Tun Sl.li?.dﬂl 51,467,830 52,061,508 00,280,786

Farnings— 3

Passenger 14,024,708 18,628,088 13,540,770 13,100,316

Mails, rentals, adv., &o. a31,043 Aa0,205 406,187 417,870
138,042 110,108 04,201 107,427

Int. on deposits, &e. - .
14,403,850 11,074,608 14,011,107 13,034,613
5,005,360 4,020,311 4,364,022 4,327,002

680,180 SO08,280 §654,080
T3, 201
ML I

Total' gross
Not earnings. . oo ...
Deductions—
Tut, on West End debt. .
Taxes, West End
Taxes, Boston Elevated
Compensiation tax
Rental of subway
Inil 8 1,200,874
0,180
40,362
$06,380
01,371
100,000
sA40.004  $831,270
FO8,000 T/, 000

Otherrentals. __-._ .. -
Rent to Old Col, St ¥ ly‘.m'.
Int. on Hos, El. tund "t
Wash. St. Tunnel rental
Bast Bos, Tun'l rental- _
Depreclation fund

T =1 S =

01,0817

200,000

$841,117 SKO1,778
H02, 504 708,000

28,014 42,064 63,778

= Theso fpures cover reyenue passengors only.  No data avallable as to
free transfer passengers,
Road Seplember 30 1008,
Miles: , o Miles,
Maln Hne 188 track (10.0 m, ~L* 238 | Owned by West End. ... ___407
do do 2d track (0.8 L") . 198 | Legses, trackage, & (24 m. " LY) 77
Shdings, &c. (4,2 miles "' L") a3 1 —
Tatal (24 m. " L') eaidBd
Total (24.8 miles L") Electrically equpliped. .. oo - .. 478
Welght of glrder ralls | to 100 1bs, Cars, X,670; horses, 251; electric
motars, 6,145; snow plows, A00; snow sleds, 6235 !Hlﬁt‘.‘. \'l'lllt.'ll:_s. 481,
OFFICTE RS —Pred,, Willam A, Bancroft: V.-P., Charles 5. Scergeant;
Treas., Henry 1. Wilson: Seo.,  Danlel L. Prendergast: Aud., I, H. Neal,.—
V. 86, p. 108, 277, D17, 1342 V. 87, p. 872, 1080, 1237, 1200, 1357, 1477,
1062; V. 85, p. 98, 473, 043, 1001, 1872; V. 80, D, 1270, 14105V, 00, . 105,
235,

surplus for year d$3,270

Gompanles Controlled by Boston Eleeated Rattway Co.

(1) West Epd Sireet Rallway,—A trolley road.

ORGANIZATION . —Lensed to Boston Elevated Hy, untll June 10 1p2s
nt 7% on pommon and 8% on proferred in addition to the payment of
rentals, Interest and other eharges, Blevated assumed possesslon Jan. 1
1808, See terms ln V. 65, p. 1224. Consolldatlon proposed with the Hos-
ton Elevated Ry. See particulars under latter company.

In Do 1806 lepsed the tlght to use the subway nt 4 16 ¥ of thie net cont
of stwny, stated approxtmately ns $0,780,000 In Sept. 1808, when tho
third and Tast sectlon was opened,  Entire length s 1 2.8 miles, with a
trackape of nhout 5 niles,  See Vi 63, p. 1006, 13117 V. 07, p, 828,

In Aprll 1607 the Massachuseits Hallrosd  Gommissian  authorized
$420,000 additional comimon stock at $80 per 860 share, ta cover roat
of lmprovements wade by the Boaton Elevated, V. 84, p. 072, 806,
I'he stook was at once offered to shareholders at that Ngurg. V. 84,
yo DAZ. OF this, $00,800 was not taken by the shareholders, and In Jung

007 the Commission authortzed the sale of the same at suctlon dt not
less than pot, V. 84, p. 1ang, The prices rocelved raoged from SI?G
o/ 8a%. V. 54 1853, In Deo, 1007 the Commisslon authonzed a further
lssue, for same purpose, of 81,010,000 comman stoal, fxing lssue price

L 70 per 300 share (V. 85, p. 1620, 1678), ot which figure (plun accrucd
dividend) It was offered ta stackholders (Ve 80, 9. 685 300,400 was Laken
nid remalning $75.460 was =oll ot publle auetlon, bringlog $80% per
share, V88, p. 109, 482, 04D
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ELECTRIC RAILWAYS

[Vor. nxxxX,

STOCK AND HONDS.—
Com stock ($40)811,120,150_
Preferred (850) $6,400,000-.- -.._
Gold honds of 1804 18
Golld bonds of 1806, §

000 not mortraged !

Gold bonds of 1807, $2,700.-1 1597

000 not mortgared. ____.¢
Currency bouds (31,000) nuc} 1000

mortEage ¢l Interest

Interest.
7 A0

1;?; r.:"{‘[ 5
1¢ M-N

48 F-A

Date,

Ouistanding,  Mdaturlty*
$11,120,150 Oct "00, 34
6,400,000 Ja | "10, 4 %%
2,000,000 Mch 1 1914
&15,000 May

2,700,000 Feb

4 P-A 4,743,000 Aug 1 1915
at Old Colony Trust Co., Hoston.
Bondy ($1,000)... -0% 1002 4 P-A 5,700,000 Aug 11032
Bonds (3700,000) . ~ad&r 1008 i J I TOO000 Jan 1,1023

Bands.—WIth the exception of 1900 lssue (noted above) Interest on all
ssues s payable at American Trust Co., Hoston,

QFFICERS —Pres., Joseph 1. Russell: Treas.. Parkman Dexter.—
V.87, p. 1012, 1089, 1101, 1534; V. 88, p. 102, 824, 046, 1003; V. 80, p, d4,
1434, 1544; V', 00, p. 238,

2} Somerville Horse RR.
Owns 8.03 mlles of timek.

Leazed to West End Strect Ry, for $9,180
yrarly—=06 % on $133,000 stock.

Dividends are payable (A &N) In Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system.

ORGANIZATION,—This company 18 & voluntary assoclatlon formed In
Nov. 1901 on the same lnes as the Massachysetis Electrlo Companies, The
properties controlled are the Lexington & Boston Street Ry, and the Middle-
s£X & Boston Street Ry. (into which the Natick & Cochitunte St, Ry., the
Westhoro & Hopkinton St, Ry, the Newton & Doston St, Ry, nndl the New-
ton St. Iy, have been merged) . The entire ssues of the 5 ock of these roads
have been acquired. In 1802 also purchased Norumbega Park and Lexing-
ton Park. [n 1008 Massachusetts Rallroad Commlssion sustained actlon
I nereasing fares on sevaral of the subaldiary lines [rom 5 to 6 cents, V, 87,
p. 345, Has aequired frelght rights In several of the towns along Its Unes,

Waltham Gas Property.~—In 1902 secured entire ($§324,700) capltal stook
of the Waltham Gas Light Co., V. 74, p. 377,  On Aprll 28 1009 sharehold-
ars voted to sell property and lguldate company. The priee recelved was
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000
cash, This was used to redice Hoston Sub, Elec: floating debt and to retlre
the shiares of the latter origlnally Issued to cover the Waltham Gas property.
See V. 84, p. 720.

STOCK,—Shares linve no par value, but In case of Unuldatlon the pre.
terred sharcholders will be entitled to $100 per share, with accrued divi-
dends; the common shares partleipating pro rata In the remalnlng assets,
(See V. 73, p. 1150, 1263.) In 1004 15,635 shares of preforved nnd 15 6345
ghares of common were offered to shareholders at 364 A7 for one share of
pref, and one share of com. ljolllll}". In Sept. 1904 stoekholders voted that
gauch an amount of pref, and not more than an equal nmount of com, Lie re-
tlred as can be purchased by use of funds to an amount not exceeding $600,-
000, and the use of notes (see below) to an aggregate not exceeding $2,000,-
000, V. 89, p. 720, 846, 1068, Listed on Boaton Stoele Exchange in April
1005,

Interest. Ouwtstanding. Malurity.
S e 50,200 sh,

Dale,
Common stnolk- - A -
Preferved stock, $4 persh.cum -..- 32,387 sh. Jan15°10,51
Coupon notes, (§1,000,85,0001 1908 5 - $500,000 July 1 1010
at‘:{r}uu and $25,000) Int at Boston Safe Dep. &Trust Co,, trustee
Coupon notes, $2,000,000] 1000 4 J-D 1,100,800 Dec. 1 1919
(5100, $500 and 51,000) .. . Interest at Boston Safe Doposlt & Trust Co,
Noles,—The 1908 notes dre securcd by deposit with trustee of $595,000
notes of Middlesex & Boston and $75,000 notes of Norumbega Park Co.
. A7, p. 36. The 1000 notes are not speclally secured, but are simple
obllgations of the company, subject to call on any lnterest date on 60 days®
notlee at 105 before Dec, 1 1914, therealter at 102 4. V. 80, p. 1008,
ROAD.—Companles owned and controlled operate In the aggregate about
141 miles of track from Needham on the sonth to Lowell on the north, and
connecting at Ave polnts with the teacks of the Doston BElevated Ry. At
Westhoro eonncctlon 1s made with the Worcester Consolldated.
Digtifends.—Flrst of 51 on prefereed pald Apell 10025 also $1 July 1902
and 31 Oet, 1002. In 1003, $4; In 1904, $3; 1n 1005, 32; In 1800, 32 76,
In 1907, $3. Jan., Apr. and July 1908 diy, passed, making arrears of divs.
to latter date 39. Vp 80, p. 1645, In Oct, 1008 divs. resumed and pald
76 cents,  In 1900, Jan,, Apr., July and Oct,, each 75 cents, In'10,Jan, 31,
REPORT.—For fiscal year ended Sept. 30 1909; Income, gross, $243,508;
fiet, $1990,250: dlvs,, $146,382; surplus, $52,808.
OFFICERS.—Pres,, James L, Richards; V.-P., Wm. F. Hammeott; Treas,
Alden B. Viles: Spe., A, A, Ballantine; Asst. Treas., G. M. Cox, V. 86,
. 1406, 1628; V.47, p.36, 346, 812, 1418, 1532; V.88, p.1126; V. 80,p.720,
E'lﬂ. 1008, 1541; V. 90, p. 543,

(1) Lexington & Boston Street Ry.—Trolley.
ORGANIZATION .—Incorporated In June 1300, Operatlon begun (o
May 1000, Petitlon to [ssue $250,000 new atock had not been granted to

Feb, 1010,

STOUK AND BONDS. Date.  Interest. Oulstanding.  Maturity.
Stock $525,000 ($100) cies  accasaess SO020,000 In0X04.1%
Flrst mortgage $500,000 gold] 1800 44 g A-O 600,000 July !. 1020

(31.000) e f [nterest at Beagon Trust Co., Boston, Trust
Current labliftles Sept, 30 "00. ... s 234,021

Bonde are subject to call hefore July § 1005 at 110, then untll July 1 1910
at 107 14 and thereafter at 105.

BARNINGS,—Year to Sept. 80 1000; Gross, $148,0868; net, §37,317;
charges, $41,367; deflelt, $4,050.

ROAD. —Owns and uperates 32,358 miles of track, leasen 0.745 miles;
gotal, 33,101 milles, extending from Arlington Helghts (terminusg of Boston
Blevated systen) through Lexington and Bedford to fllerlos, where ears go
through to Eowell without eliange, and also to the Sullivan Square, Charles-
town, statlan ({I‘ the Haston Blevated IRy., with branebes to Waltham sl
to Concord; lald with 90500, glrder rall and 60 and 70:00. T rall; Cperates 170
motnrs, 23 box and 38 open ears; total, 61 cars: 7 snow plows, 2 worke e,
—V  R3. p. 145, 814

(2) Middlesex & Boston Street Ry.—Trolley.

ORGANIZATION.—Organized In 1007 and took over the South Middle
nex Streetr Ry., sofd at recelvers' sale July | 1907, In Nov: [908 Miassn
chusetts RR. Commlsslon granted permission to consolldate with the West
boro & Hopkinton St. Ry. nnd Natlele & Cochltuate 56, Ity.. and to lisue
3110,000 additional stock to exchange, share for share. V. 87, p. 1420,

In June 1800 Massachusetts RE, Comm, approved the consolldation with
the Newton Strect Ry. (Into which Waltham 5t. Ry. had Deen merged
and which had dcquired Commonwealth Ave. St. Ry. and Wellesley &
Boston St Ry}, and sanctioned an 1ssue of $822,000 new stock to carey out
anme, V. 89, p. 778, [n/Oct. 1900 Comm. approved the consollidation
with the Newton & Doston and sanctioned the fssue of $200,000 for the
purpose. V. &0, p. 905,

(r}n Aug, 1 1908 Massachusetts RR, Comm. gave a declsion suatainlng
Newton Sk, Hy.'s rlght to charge 6-cent fares and (o charge one cant extea
.ib-.-yuml the ordinary & cents) for each transter lssued. Sée V87, poibib.

0 aug. 1900 Comm. granted the Mlddlesex & Host. the right (for an ex-
Eerlrnnnfnl perfod of one year) to charge one cent pxtm {heyond the rogular
gents) for each transfer Issued,

STOOK AND BONDS.— Muaturlty.
Stock, $1,462 000 e cceseecnn meme SLABE 000 .

So Mid St Ry, $100,000, gold-.i1880 b g F A 100,000 Feb 11915
tIntereat at Internatlonal Trust Co., Doston
West & Hopk St Ry. .. 0% LT

b = 11} Nav 11022
Newton St By 1st M our not] 1882 6J-J 200,000 July 1

=2ub) to call ($500) 300,000 ] Int. gny. at Am. Loan & Tr Co,, Host, Trus
Commonwealth Ave Best mtg] 180 5 kA 75,000 Feb 11010

$706.000 ($500) gold. .. .e®/Int. at Internat, Tr Co., Doaton, Trustee,
Waltham St Ry Ist mtge,) 1905 6gJ-D 100,000 1923

$100,000 ($1,000) Int. 4% Amerfean Trust Co,, Boston, Trustee,
Newton & Hos St By (st M) 1892 §.J-J 200,000 GToly LapLE

3500,000 not subj to call, . JInt, payable at Am. Tr. Co. Trustee, Hoston

Current Habilitles Sept, 30 1A0Y (Incl. All congol. eoql, 1 .3460 527

TARNINGS.—For year ending SeQﬁ. 40 1000 (including Newton &
Hoaton, Westboro & Hopk, St, Ry, Natlok & Coch, St. Ry and Newton
8y, By.), gross, $646,843; net, $200,882; charges, $149.624; dly, (09 on
31,262,000), $75,720; denelt, 310,462,

ROAD.—Owns 04:471 miles of track and operates In cltles of Newton
and Walthamand townshlp of Watertown: runs from Hopkinton to South
Matlck and Westboro; also connccts Needham, Wayland and Wellealey.
FHalls, 75-1b, 'T. V. 83, p. 221 V. 87, p, 1420; V., 88, p 1107 V.80,0.778, 093,

Date. Interest.  OQuistutuling,

(a) Newtonville & Watertown Street Ry.—Trolley.

ORGANIZATION.—Operates about 5 miles of track. Stock, $50,000;
outstanding, $50,000; par $100. Unfunded debt Sept. 30 1008, 551,650,
No funded debt, Operated by Middlesex & Boston St. Ry, under lease of
1807 at a rental of 7.2% per annum on the stock, payable Feb, & Aug.

MASSACHUSETTS ELECTRIC COMPANIES,—Electrlo light and street
r:\llu'na'.n. {(See map on page 13.)

ORGANIZATION . —FPormed In May 18899. Is not an incorporated
company, but a voluntary assoclation managed by a board of fiftecen trus-
tees, who hold the title to 1ts assets,  Messrs. 1, Rolllns Morse & Dro, and
Tueker, Anthony & Co. of Boston, who promoted the combination, o June
1899, In offering some of the stock for publle subscription (51,000 of pre-
ferred and $600 common was offerad for $1,050), stated that “the Declara-
tlon of Trust contalng strict provislons agalnst the creatlon of any Indebted-
ness whereby any shareholder or trustes can beheld to any personal lla-
blllty." Comprised orlginally between 30 and 40 separate propertles, but
through consolldation there are only two operating companics, namely the
Boston & Northern St.Hy. and the Old Qolony St, Ry., besldes the 1lyvde
Park Kleetrle Light Co./The followlng 18 a llst of the companles controlled,
with thelr share capital. Feh, 1 1010,

COMPANIES CONTROLLED FEB, 1 1010,
Shares.

Host. & No. St. Ry., com.__110,432|01d Colony St. By., prof.. ..
Bost. & No. St. Ry., pref. 7,230 | Hyde Park BEleo, Light Co._. 2,875
O1d Colony St. Ry., com —

Total R R et Y ALY Pt i i el 201,301

Of the above 201,301 shares, the Massachusetts Eleg, l.‘ompnll[{'.‘: owns

ragtically all except the pref, shares of the Hoston & No. (7,236) and of the

M Colony (3,720 shares). 'The system compriges electric street rallway
Ines In 22 eltles and 70 towns (n Eastern Massachusctts and Neow Hampshire
and Rhode Island. The companles glven cover the greater part of the street
rallway milenge north of Boston as far as Nashua, N. H., and Nuwburﬁpurt
and Gloucester, Mass., and south as far as Fall River and New Bedford,
Mass,, apd Newport, R. 1., connecting directly with the street rallwny
system of Boston.  Varlous electric-lighting companies doing business In the
same sectlon are aleg (neluded.

STOCK AND BONDS.—The shars capltal 18 represented by cortificates
of partielpation, which glve the owners a proportionate Interest In the shares
held by the trustees Both classes of sbhares are reported exempt from taxn-
tlon In Massaohiusetts,  Listed on the Boston Stock Exchange in April 1001,
35,500,000 preferred stock was authorized May 28 1002 and sold to a syndl-
cate, Far consolidated balance sheet of companies canlrolled, séw V. 89, p.
15403 this bulanve sheot shows $20, 130,100 aggregate stock of the controlled
companies Sept. 80 1900, ol which $1,008;200 5 pref. and 310,453,000
funded debt Sept. 40 1000, and notes for amounts due Mass. Elee. Cos.

of $2,075,000.
Date, Rate. [Heldends.

Shares.
3,720

Quitstanding,
Common stoclk, par $§100 514 L0
= (s‘u.zuak.mm =

ref, stock, par 3100 ($20,-]1 ... 4 J-J 20,657,400 Jan®10,1 8 %

6067,400) 4 ?5 cum 4
Coupon notes, §3,500,000,) 1005 43§ g J-J 3,600,000 July 1 1910

red at 102 any Int date)Intercat at Old Colooy Trust Company.

(51,000), gold J _Boston, Trustee,

Coupon  notes, $5,000,000,1 1010 414 E)J-.r 3,685,000 July 11913
reil ot 103 44 any Int dateéiInterest at Old Colony Trust Co., Boa-
(41,000) o*]  ton, Trustee,

Of the coupon notes of 1005, $2,700,000 were lssued to retive the prior
notes.  Sec V. 81, p. 720, 1438,  Of the new coupon notes of 1010, $3,«
400,000 were [ssued to retire prior notes.  They are secured by deposit of
Bost, & Nor, and Old Colony St. Ry, stocks equsl to 125% of par of notes,
Iru‘.llt(tl;m' nnr(t}m]urlty of shares of one of the two subsaldlarles, V., 80,
. e P 167,

Rl’:}l’()H’P.—I[Ic ort for the year ending Sept, 30 1000 (see *'Ohronlela’
Deo, 111909, p. 1540), shows receipts from diva., $067,640; from lnterest on
notes, &o., $127,168; total, $1,004,70%; expenses, $10,300; Int., $157.500;
dive,, $515,935; sur,, $403,060; proft on sale of stocks, $115,007; previous
surplus, $2,378,702; total surplus, 32,808,708,

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED QOS,

Year end, Sept. 30— 1008-09. 1807-08. 1000-07, 190506,
Earnlngs .. cenean=a38,062,350 37,800,000 §7,758,011 $7,018,240
Expenses . -~ 5,148,307 5,001,517 5,000,062 4,883,662

--$2,003,060 $2,807,403 §2,707,850 52,604,088
1,778,120 1,784,438 1,702,623 1,504,503

251,125,830 $1.023,056 51,056,230 §1,040,185
- 1,000,464 B&0,773 880,973 710,408

Balance $125,300 $142,282 174,403 320,770

DIVIDENDS.—Flat dlv, on pref. stock, 2%, was pald Dec. 1 1899; also
2% June 1 1000, Div. Ecﬂnd then changed to J&J and 2 1-3 9% pald Jan,
1001; July 1901, 2 %; In 1002, 4 95:1n 1903, 4 %5: In 1904, Jan,, 2 %; u!f\l!. 2 %.
The Jan. 1005 dividend was passed and gone pald until Jan. 1908, when 19
pald; July, 1 4% . See V.70, p. 2642, 2456; V. 856, p. 1640; V. 87, p. 1420,
and V. 80, p. 1307, In 1010, Jan,, 1 4%

PLANT.—The strect rallways controlled own B75.1 miles of track and
own and lease 054.5 miles of track; operite 926.2 milos; own and'oporate
1,044 ears, of which 806 are closed and 1,048 opon cars, Power capacity, 51
englnes, 40,876 h,p., and 63 gonerators, 28,210 k.w.; 8 turbines, 17,250 h,p,
and 11,500 k.w,

OFFICERS.—Pres., Gordon Abbott; V.-P,, Charles B, Cotting; See.,
Bverett W. Burdett: Treas., J. H. Goodspead; Gen. Myr,, P. I, Sulllvan;
Gen. Auditor, D, Dana Bartlett, Executlye Comimlttee: Phillp Dexter,
Chalrman; Gordon Abbott, Charles Francls Adams 2d, B. N. Foss, Peroy
Purker, Philip L. Saltonstall and Charles B, Cottlng.  Offlee, 84 State St,,
Boston, V. 86, p. 068; V. 87, p. &12, 1358, 1240, 1475, 1005; V. 88, n.

5: V. 88, p. £33, 1437, 1500; V. 80, p. 163, 348, 1411, 1483, 1540,
LO07: V. 00, p. 84, 167,

(1) Boston & Northern Street R y.—An clectrle road .—(See Maponp.13.)

ORGANIZATION.—Thls was the Lynn & Boston RR.; but on July 23
1901 namae changed to present title, The Lynn & Boston RR. was lnoor-

orated under laws of Mass. April 6 1866, In 1900 absorbed the Gloucester
St, Ry. (which, Jan. 18 1000, had absorbed the Rockport St. Ry.) and the
Wakeneld & Stonebham St Ry., whieh Iatter, on Dec.d1 1800, had abadrbed
the Woburn % Reading, the Salem & Walkefeld, the Mystle Valley and the
Reading & Lowell, In Aprll 1001 acqulred the Beverly & Danvers. 1n
May 1901 absorbed the Lowell Lawrence & Haverhlll and the Nofth Wo.
burn, The Lowell Lawrence & Haverhill had In Nov. 1800 been consolls
dated with the Lowell & Suburban, and the latter had preyiously recelvod
authority to lease the Nashua St, Ry. On Meh. 2 1003 absorbed the
Gloucester & Roekport St. Ry., previously 1eased.

In June 1003 recelved permisslon to lesue stock In exchange, share for
share, for Middleton & Danv. stock anil for Law, & Read St. Ry. stock.
The Middleton & Danvers had proviously absorbed the Haverhll & Ando-
ver S6. Ry. and the Lawrence & Headlng had absorbed the Readlng Walce.-
feld & Lynnfeld St. Ry, In Sept. 1008 exchanged Its stock for stook of
rd_m UUQ(I{?!-I.)\FII Rowley & Tpswich St. Ry. anid the Lowell & Boston 5t. By

vy B hy BIR

On Mar, 17 1908 shareholders authorlzed an lssue of $1.260,000 895 cumii-
lattve preferted stock to retlee Neating debe. V.86, p, 720,  Massachuserts
Raliroad Commission o Nov, 14 1008 granted authorlty to lsaue £723 600
of thisat 110, V.87, p, 1458, In Aug. 1900 Comm, authorlzed an Indrease
in pref, stock of §388.300 (not yot out) at 1156, V. 4D, p. 163, 348, In
Jitne 1000 Mass. RE, Comiu. authorized $536,000 (5520,000 out'y) additlonal
ref, bonds., V. 48, p. 748, 1437, 1500,

T Y00d ebtaimed pormdsalon Lo i g frelght business In o majority of the
twns= along lts lne

STOCK AND BONDS— Date.
Stock comm -;}mr 100y e
Stoclk, pref ($100) $1.311.0001 Z---

6% cum e AL
Ref mtge, §15,000,000, gold] 1604 4 g J-J 1,166,000 July 1 1054

(81,000 *{Int. at Amerlean Trust Co,, nmmn.y'rnmco.
Naumkeag Street Ry consol[ 1800 6 J- 711,000 July 1 1010

mtige (31,000) ==-==-={ Interest at Knlekerbocker Tr, Co,, N. Y.

Manhattan Trust Co., N, Y., Trusteo,
Lynn Belt 15t <. .. wama-) 1800 O M-N $100,000 May 1 1010
Essex Electrlo 18t ccouaoc.

Divistble Income.
Dividends

Interest,  Outstanding, Last die,, 8¢
$11,043,200 In 1000, 5%
720,600 Feb.'10, 3%,

Awmerlcan Trust Co,, Boston, Trustee.
. 000 Jan 1 1911
Old Colony Trust Co,, Boaton, Trustee,

hitized for FRASER
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STOOK. AND BONDS— _ Date.
Lynn & Boston 1st mtge, g, 1804 &5 ¢ J-D

$0.379,000 ($1,000).___e*)int. at Old Colony Tr. Co., Boston, Trusteo.
G R & 1 15t mtge ($1,000),1 1900 5 gJ-D 180,000 June 1 1020
$180,000, gold. ... JInterest at Clty Trust Co., Boston, Trustee.
H G & D 15t mige A 1890 5 35,000 Meh 1 1918
Coupon notes, 5405, 8 A-OQ 405,000 Aprll 1 1917
Pleln bonda secured by Lynn

& Boston mtge of 1604—

Lynn & HBoston, deb
Naumkealy, deb._

0

Gloucester Es'x & Dov 15t M,
$125,000 (51,000), gold_c*

Wakefleld & Stoneham st
mige, $150,000, pold....¢

The laat lssue |s redeemable at 1056, Int. at Am, Trust Co,, Boston, Trus,

The Mystle Valley St. Ry. has out 360,000 gold 5&, due Jan, 1 1910,

The Rockport St. Ry. has outatanding $12,500 6 % coupon notes due Oct,
15 1016, Intercst payable Aprll and October, ¥

The Gloucester & Rockport has outstanding $10,000 6 %6 coupon notes
dated Feb. 1 1805 and due Feb. 1 1915,

LOWELL LAWRENCE & HAVERHILL.

STOCK AND BONDS—: Dale. Intarest, Oulglunding. Maturiy.
Stocle (§100), common ... .- Was exchanged for uynn & Boston,
Merrimaok ‘ifaln:y Street Ry] 1801 bgAD $342,000 Aprll 1 1811

18t mtge, gold. . .- .. .. Intereat at Inter. Tr. Co., Trustee, Boston.
Lowell Lawrence & Haverhilll] 1803 65 J-D 880,000 Juno 1 1923

1st mtge, 31,000,000, gold, }Sub), to eall for the sink. fund at 105 & Int,

51,000 o*)Int. at Amer. Trust Co., Trustee, Boston.
People's St Ry, West New-] 1808 5 J- 04,000 Jan 1 1028

bury, Maas, lat mortgage}Interest at State Street Trust Co., Boston,

bonds, assumed

Low. Law. & Hav, Consoly of 1803 are reserved for Merrimack Valley
bonds when due,  $22.000 have been ealled.,
Lowell & Sub 5t Ry Ist mt;m.] 1801 &g J-D 1,000,000 Dec 1 1911

1801, gold c¢*jInt. at the Amer, Tr. Co., Boston, Trustee.

Stock and Bonds —The pref. stock of the Hos. & Nor. 18 subjeot to call at
120. Of the $15,000,000 Bos, & Nor, bonds, $2,002, 500 are reserved to
retire prioe Hens.  Hemalning bonds can be {ssued only for 60% of cost of
additions and Improvements. These bonds have no sinking fund and are
not sublect to call,  Of the $5,370,000 first mortgage bonds of the Lynn &
Boston RR., $620,000 have been eanceled, and the unlssued balance 1a to be
used to take up other bonds. The Merrlmack Valley St. Ry. 1at mige
bonds are redecmable at optlon at any time after 10 years from thelr date.

DIVIDENDS.—On ¢om, from 1880 to Oct. 1809, Inel,, 8% yearly: in
1000, 7%; In 1001, 655 [0 1902, 6%5: In 1003, 5%: 1 1904, 2 1% In 1905,
2% In 1906, 5% In 1907, 6%:; In 1008, H¥5: In 100D, 6% .

ROAD.~Comprises the linea of the Mass. Elcetrle Companles north of
Boston, embracing 450,513 milea of maln and 2d maln line and 47 .00
miles of teack —all owned.

ANNUAL REPORT.—For fiscal year ending Sept. 30 1009 of all ¢om-
panies Included In tho Boston & Northern St. 1y Gross, §4,701,860; net,
$1,080,701; other lucome, §6,420; charges, §1.005,000; dividends, $580,200;
aurplus, $190,248,

OFF1CERS.—Pres., Patrlel'F, Sulllvau, Lowell; Treas., O, R. Rook-
well. V. &4, p. 005; V. B0, p, 720, 1223; V, 88, p. 748, 1430,

{a) Boston & Chelsea Street Ry.—Owns 4.370 milles of track. Leased
to Lynn & Hoston Street Ry. Co. at $7,260 per anpnum, equal to 6% on
$121,000 stock, payable A&O.

() Boston & Revere Electric Street Ry.

ORGANIZATION . —Ipcorporated June 24 1880, Leased from July 1
1466 for 00 years to Lynn & Hoston (now Hoston & Northern), whieh guar-
asnteed Int. on the $50,000 0ld bondsof 1800 (which have since been retired),
and now guarantees interest on the $50,000 new mige, of 1008 glven Lelow
and dividends op $5650,000 stoek from July 1 1808 at 5% per annum,

STOCK AND BONDS—  Dafe. Interest, Outstanding. Maturity,
Stock (par $100) o coae e aaea 06 J-J 360,000 See text.
Bost. Hevers Eleo St Ry} 1908 bheg M-S 50,000 Sept 1 1028

550,000 gold ($1,000) . ..0* {Int, at Amer, Trost Co,, Boaton, trustee,

Bonds,—No slnklng fund, but bonds may be called on any Interest date
on_slx weeks' notlce.

ROAD.—Total track, 3.808 miles,

{0) East Middlesex Strcet Ry.

OROCGANIZATION.—Owns 10.304 mlles of track. [Leased May 1 1893
to Lynn & Bodton (now Boston & Northern) for 00 years at a rental til
May 1 1806 o 518,000 yearly In addition to fxed charges: then tlll May 1
1001 $24,000 year y; and for remalnder of lease §30,000 yearly.  Elght
per cent dividends had been pald, hut op May 1 1001 were Increased to 104

STOOK AND BONDS— Date, Interast.  Outstanding, Afaturity.
Stock ($100) $300,000 oL oo ooi. 10 $297,700 Sea text.
Plaln bonds, Int, gu. (end). 1808 5 M-S 120,000 Sept 1 1918
Refd bonda, Int, gu. (end) - 1802 A Jed 100,000 Jan 1 1022

Interest at State National Bank, Boston.

The lessce In the lease agrevd to stamp both 1ssues of the bonds with a
guaranty of the Interest—principal 18 not guaranteed .—V.07, p, 482,

() Nashua Street Railway.—Trolley,

ORGANIZATION —Incorporated Aug. 14 1885, On July 1 1000 was
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston
& Northern through consgolldation.

Rental,—Dividends are payable Jan, and July at the rato of 4 9% o 1001
0% 10 1002 and 0% for the remaining D8 years of [ease,

STOOK, BONDS, &c.— Dale., Interest, OQuist'd’q, Do, & inaturity
Stock, $325,000 (par $100) ... ... * = = $3905,000 Seo text.

lrst: mortgago, stao.ouu} 1001 4g A-O 160,000 Oct 1 1931

(51,000, gold o¥[ fnt. ab Old Colony Tr. Co., Boston, Trustee.

Honds,— I
aceried Interest,  Interesy guar, by the Boston & Northern St. Hy.
ROAD.—Operates 15.52 miles of track.

(@) Winalsinunet (Strect] RR.

OROANIZATION,.—Owns 2,187 mlles of track, Leased to the Lynn
Boston for 990 years from 1880 at $3,000 per annuins.  Capltal stogic 1s $50,-
000; par 00, Dividends in 1804 to 190> Inclusive 695 per annum,

(23 O1d Colony Street Ry.—(See Map page 13).—A trolley road,

ORGANIZATION.—This wus formerly known as the Brockton Street
Hullwn{. Bt on Fab, 7 1001 name was changed as above, The Brockton
Street Ry, was a consoltdation of the Broctkon Street Iy, Enst Slde
Brockton & Holbrook and Whitman Street compantes. Lo 1900 was con-
solidated with the Boston Milton & Broekton, the Brockton Bridgewnter &
Taunton, thy Brogkton & Hast Bridpewnter and the Taunton & Broclton,
Subsequently was also consolldated with the Quiney & Boston and the New
Bedford Middlehorough & Hrockton,

In Noy. 1000 Mass) BR: Commissioness approved proposition to purchase
the South Shore & Boston and the West Roxbury & Rosilndale,  The South
Shore & Doaton comprised the Brealntree & Weymouth Street Ry., the
Dridgewater Whitman & Rookland, the [lingham Street Ry. (the latter
belng i eongolldation of the Hingham, the Full and the Nantasket Flectric)
the Hanover Strect Ry, and the Rockland & Ablugton Street Ry. The West
Roxbury & Hoallndale 5t. iy, had previously absorbed the Norfolle Sub-
urban, the Norfolle Centeal and the Needhiam & Boston,

Iy Jan, 1001 also cécelved authorlty to acquire the Globe St Ry. (after the
Qlobe St. Ry, had first absorbed the Diglitan Somerset & Swansea St. Ry.,
the Taunton St. Ry, and the Providence & Taunton). On July 1 1901
leased the Newport & Fall River Street Ry,

Shareholdors .\lm'u{; I?nlnua #‘L;tnm‘-m:dvz:‘: "?aul ﬁiﬁs‘ﬁo'm?:fi"scmm"'

tlve pref, stock. y 86, p. 721, » . Masy, RR. Comm.
n?m };u:rmlnalr)n to issug S!ﬂZ.'ﬂJU of this at $110 pershare, In Ang. 1009

min. authorized a further Inerease In pref, of $404,200 (not yet out) at
116, ¥V, 80, p. 103, 348, In Juns 1900 Mass, RR, Comm, geantod per-
mission to lssue $276,000 (260,000 out) additional refonding bonds, V., 88,
Po 1373, 1487, 15600, -

Lease.—In 1903 the Doston Elevated Ry, leased all this company’s track
In the City of Boston for 00 years. ‘The lease provides for the payment of
all taxes and also 014 % on replacement value (appraised at $353,070, less
the rental of certaln short pléces of track nnlllp;&ﬁud at $13,800)

3,800) of propert
ased as of date Feb. 16 1003 and 4 % on dittons and bettcrmpenu. X

Interest, Outstanding. Lastdiv. .&c".

$3,728,000 Deo 1 192

- 1802 1012

1890

186,000 Mch 1

10,000 July 1
125,000 Dec 1

Tr. Co., Boston, Trustee
150,000 Meh 1 1016

M-S
M-8
J:
g J-D
Interest A
18056 5g M-8

tire [zsue may be called on and after Oet, 1 1006 at 105 and |

Frefght rights.—1In 1907 Mass. Oommlission granted authority to carry
frelght and express,
STOCE AND BONDS— Date,
Common (par $100) ... - . cov =-u-
Pref, $776,000($100) 695 cum. .... F-A
Rer M, $10,000,000, ] 1004 4z d-J
Int. at Old Colony Tr. Co., Bos
188 444 A-O 33,000
[ . 1882 Bzd-J 15,000 Jan
Be- 1804 5 AO 689,000 Oct
cured Subject to call at 105 and Interest.
Interest at State Street Trust Co.

Outstanding, Maturity,
$7,712,200 In 1909, 5%
372,000 Feb'l0, 3%
3,482,000 July 1 1054
ton, Trustee.
Aprll 1 1010
11012
11924

Interest,

Bonds, gol
Brockton (Consol) St
Ry 1st M 3750,
000, gold
Boston Milton & Hrockton) 1890 5 J-J
18t mtig bonds, $100,000__ fInt. at Inter'l Tr. Co.,
Briekt'n Bridgewater & Taun| 1807 5S¢ F-A
1at Mz, $200,000(31,000)e¢*
Brock & E Bridgewater 1st
M, z, §30,000
Taunton & Brockton

ee.
200,000 Aug 11917
Int. at Am. Tr, Co., Boston, Trustee.
1808 6 F-A 30,000 Feb 11918
Int. at Am. Tr. Co., Boston, Trustee.
1507 5 F-A 100,000 Ang 11017
mortgage, $100,000 Int. at State St. 1r. Co.. Hoston, Trustee.
N Bedford M'dleboro&Brock] 1800 6 g J-J A25,000 Jan 1 1020
15t M, $320,000(51,000), g.{Int. at Am. Tr. Co., Boston. Trustee.
Bralntree mortgage ‘lﬂM 8 JF 35,000 July 25 1014
State St. Trust Co,, Boston, Trustee.
Globe Street Railway Securities.
e, Interest, Outslanding., Maturity.
Lat M, $750,000, gold, $1.000[ 1882 O A-D STH0,000 April 11912
-e*{ Redeemable at 105 and Int, after April 1 1902
JInteresy at Clty Trust Co,, Boston, Trusiee.
Debéntures, @ ($1,000)....cf 1802 SgJ-J £50,000 July 11012
HIng, at New York Trust Co., New York,
Dighton  Somerset & Swan) 1506 ipJ-D 20,000 Deg 1 1015
b'ds, $125,000, g, 8 f, redilnt. at Intemational Trust Co., Boaton, Tr.
.',,ai'tt:r.funu 1*'01(81,000) Sinking Tund I8 33,000 a year,
Taunton St Ry 1st M._.._._[ 1804 5 JJ 350,000 Jan 11914
Do Debentures { 1894 5 M-S 200,000 Mch 1 1014
| Int.on Taunton Street Ry, bonds payableat
Am, Trust Qo,, mortgage trivstee, Boston.
Prov. & Taunton 5t Ry 1stg] 1888 O M-S 160,000 Sept 118918
($1.000), author'd $200,00 | American Trust Co., Hoston, Trustee,

South Shore & Boslon St. Railway Securities.
Diale. I'nterest,  Outstanding.
Bonds, Ietu.[\ll ($1,000), goid,

1800 ;
Braiitree & Weymouth
M, gold, $80,000
Bridgewater Whit 5
18t mt.‘it. ium, 31,000 ._.c*

Afaturlly.
$335.000 Aug 119010

F-A
Int. st American Trust Co., Bostan, Trustee.
1807 a3 M-S

M-§ 80,000 Meh 1

Int. at International Tr. Co,, Boston, Tristee
1887 g M-2 85,000 Novy 11017
Int. at Amertean Trust Co., Boston.
Rocklan Ablneton, lnt] 1895 g M-N 100,000 May 11918
mtg, $100,000, gold.___e*|Int. at Old Colony Tr. Co., Boston, Trustee.
West Roxbury & %osilndn!c 5t. Railway Bonds,

ate, Interest, Oustanding, Maturlty.

18t M, $150,000, ¢, 81 (ssuo:.} 1806 5 g M-S 5120.,000 Sept 1 1910
red at 104 nftn:‘rt’:ci] 1'01_c*|Int. at Internat. Trust Co., Boston, Trustes.
Norfolkk  Central 1st 1808 5 g J-J 42,500 July 11918

gold, $100,000 (Subject to call after July 1 1803.)

Int. at Internat. Trust Co., Boston, Trustes.
Norfolk Suburban, 18t mort-1 1804 [ 85,000 July 1 1014

A X Int. at Internat. Tr. Co., Boston, Trustee.

Stock and Bonds.—The pref. stock I§ subject to call at 120,  Of the new
310,000,000 Old Colony Street Ry, mige., $4,448,500 are reserved for prioe
llens,  Remalning bonds can only be Issued for 50% of cost of addls
tlons and Improvements, These bonds are not subiect to call

Diefdends,—On com., 1802 to 1808 Incl., 074 In 1800, 8%: In 1000,
AlgosIn 1001, 0% In 1902, 59%: In 1003, 5% In 1004, 3%: 1o 1905, 2%;:
In 1006, 2%; In 1807, 4% In 1908, 452 In 1009, 5%.

ROAD.—Consolldated system owns and leases 300.410 miles of track
(inefuding 20 miles leased from Newport & Fall River St. Ry, and 28 mlies
leased to Boaton VL"), comprislog the lines of the Mass. Electric Companies
south of Boston,  Operates 373,154 miles.

REPORT of consolldated companies (Including Newport & Fall River)
for year ending Sept. 40 1008, gross, $2,934,281: not, $1,086,422; ather lns
come, $134,082; chirges, $715,057; dividends, $400,079; surplus, $105,008.
V.81, 0. 1846; V. 82, p, 870; V, 86, p. 721; V, 88, p. 1374,

(@) Newport & Fall River Street Ry.

ORGANIZATION. —Organlzed Jap. 1508, July 1 1800 consolldated
with Newport Street Ry, Huns also consolldated with Newport Hlgminat-
Ilng Co. Embraces 20,560 m, of track In and between Newport and Fall River;
also eleotrio lighting, Was leased oo July 1 1001 for 00 years to the Old
Colony Street Ry. for s rental of 6% per annum and |aterest on boods,
The Mass, Fleo. Companles disposed of Its holdings In Feb, 1802,

STOCK, BONDS, ETC.— Date. Interest  Oulsianding.
Stock, par § J=J $000,000 See text.
Newport b F-A 240,000 Aug 1

MOrtEARe - - - - - .- ------ ! Amerlcan Trust Co,, Boston, Trustee.
Consol mortgage, $1,000,000,1 1004 dig J-J 23,000 July 1 1954

wold ($1,000) ... ... .o*&e]Int, at Am, Trust Co., Boston, Trustee.
Newport St Ry 1st M, $50,-1 1800  5J-D 50,000 De¢ 11010

000 ($500) cf Interest at the Indust. Trust Co., Prov., R.L,
Newport liuminating Co 2df ____ b i 03,500 Oct 11925

mortgnce, gold {Central Trust Co., New York, Trustee,

Bonds.—Ot the new mortgage for 1,000,000, $354,000 are reserved to
retire prior lens and $123.000 hre lt.«-l'\'u\'i fae Tuture additlons st HO%
il enst Nob refleemable. V. 70, n. 218, 501, 1402,

FEARNINGS of the Old Colony St. Ry from operation of the Newport
& Fall River St. Ry, for year ending June 30 1008 were: Gross, $285,260;
nut, $143,535; changes, $51,226; surplus, $04,300.—V, 806, p. 421.

BOSTON & WORCESTER ELECTRIC COMPANIES.

ORGANIZATION.—~This Is & voluntary sssoclation organized under &
trust agreement dated Deo. 29 1002, [te property conslsta of the capital
stock and §000,000 “notes payahle” of the Boston & Worcester Street Ry,
It has Issied 33,030 4 % cumulative preferred shares and 34,614 common
ghares, no par value; but in case of Hquldation preferred shares récelve $100
each before the pnrtit:luntiori of common, [n Jan. 1005 was ilsted on Bos-
ton Stock Bxehange, Stock was Increased to present amount by the lssue
In July 1800 of 6.000 shares common and 6,000 pref,, which was offéred to
gharcholders at $105 for a block of $100 pref, plus $100 com.  On July 15
1008 sharcholders nuthorized & note lssue (sce bhelow). V., 87, p. 06, 100,

STOOKS AND BONDS— Date.  Inlérést.  Quistanding.  Malurity.
Coupon nates $600,000 gold] 1004 003 $500,000.  July 11911

(51,000 - -oio i -c0%] Oty Trust Co,, Boston, trustes.

Notes.—Notes ara secured by deposit with trustee of & majority (10,130
shares) of Boston & Waorcester S5t, Ry. stock. Subject to call as a whole
on any Anterest date after July 1 1900 at 102 and Interest, V. 87 p. 145

REPORT,—For year to Sept, 30 1000 dividends recolved from B, & W,
St. Ry. stook, $00,749; miscellaneous Income, 335,737; total Inoomn, $H6 .-
B06; expenses, $2,470; dive., 867,872; Int, o0 d-year notes, $17,021; surplu,
8,043,

DIVIDENDS.—Flrst div. on pref. stock, $2, pald July 1 1004: £2 Jan.
1005 and §2 July 1 1005, In 1000, §4, In 1007, Jam.. $2; Tuly, 82. In
1008, Jan;, $2; July, $2. In 1009, Jan,, 81; July, $1. In 1910, Janu., 81,

OFFICERS.—Pres,, Willlam M, Butler; V.-P., A. E. Childs; Sec. and
Treas., George A. Hutman.—V. 530 po a6, 134: V. B4, l{ 101; V. 86, p.
14583 V. 86, p, 601; V. 87, p. 26, 165, 1532, 1004, 1660; V, 89, . 1662,

(1) Boston & Worcester Street Ry,—Trolley.

ORGANIZATION . —Incorporated In Massachusetts on Nov. 16 1001,
Franclitse perpetual, Owns s r‘;ouh!&crack line hetween Boston and Worces-
ter and bas purct 4 all franchises and Em erty of the Framlogham Unlon
St. Ry, Framingham Southborough & Marlborough St, By, and the Marl-
borough & Framingham St. Ry. In March 1907 Mass, RR. Commission
aranted rlight to o an expresa and frelght business over entire lloe.  In.
Oat, 1007 B Commlsslon authorized [s2ue of $300,000 addltional stock
(V. 86, p. 1148 and In Nov. 1807 3300000 additional bonds to provide
for floating debt (V. 83, p, 1268, bath Included In outstandine totals helow,

In Nov. 1000 Mass. RE. mm. was petitioned to sanction $500.000
atook for extensl v l'l'lcrlluu. 4, &c., and 3300,000 bhonds for impraves
ments and refunding. V. 80, p. 1346, Up to Feb, 1010 permission had
not hean granted.

Fares.—In 1900 slogle fare unit ralsed from So. to 60,
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RAILWAYS

STOCK AND BONDS—
Stock, ($100)
BDEE.S&-I

Date. Ouistanding. Maturity.
J- $2,026.0000an 1010,1

1003 43 g F-A 1,010,000 Aug 1 1023

Interest at Amerlean Trust Co., Bos., Trus
O 00,000 Jan 1 1818

Interest.
D

Bost & Wor st m
500,000, gold (§1,000) - _c*
Fram So & Marl Ist mtg _._.

Notes payable Oct 11000, - o o - 0. . . . \7,482

*Includes $600,000 notes payable held by B. & W. Electrle Cos. and
$207,482 notes held h}' banks.

Diefdends.—Pald 3% July 1904; also 3% seml-annually untll Deo. 1008,
when LA6% was pald, In 1900, June, 134%. In 10105 Jan,, | 14%,

REPORT,—For year endlng Sept, 30 1000 Gross, $577,511: net, $250,-
418; charges, $178,054; dividends, $60,750; surplus, $16,714,

ROAD.—Owns and operates 82 miles of track, a considerable portlon
ovor private right of way, between Boston and Worcester, Including an ox-
tenslon to Natlek. Ralls, 76-1b.  Has 77 cars. = -

OFFICERS,—Pres., Willlam. M, Butler: V,-P., A, BE. Childs: Sée. and
Treas;, Gen, A, Butman.—V. 81, p. 1722: V. 85, p. 220, 463, 71143, 1204,
1338, 1468; V. 86, p. 601; V. 87, p. 1418, 1660; V. &0, p. 222, 13406, 1662,

PUBLIC SERVICE INVESTMENT CO.

ORGANIZATION, BETC,—Organized (o Malne with $1,600,000 875 (Q-1)
cum. pref, stock (par $100) a lout, redecmable at option of company ot
115, and 52,000,000 commaon (par $100) all out (np bonds) ,to hold and to
deal In stocks, bonds, notes and other gecuritics,

Entire auth, stock (except 6 sbares necessary Lo quallfy directors) was
Issued to Stone & Webster, Bogton, In payinent for followlng securlties;
$350,000 Jacksonville Elect, com,; $700,000 Pac, Copst Pow. stock: $100,-
000 Cplumbus (Ga.) Eleo. pref,; $100,000 Seattle Elec. comi: $756,000
Tampa Eleo, stook; $350,000 Minn, Gon, Flec, com, and $500,000° Hougliton
County Blee. Lt. com, V. 88, p. 1002, See statement of first five com-
panies pn subseéquent pages.  JAdSo 0Wns $63,400 com, Seattle Blee.; 534 -
000 com. Galy.-lovs, Bles. Co,; $30,000. Northern Toexas Blee, Co.,

Stone & Webster offercd the stock ln March 1000 In blocks of 10 shares
of preforred and 4 shares of comimon for $000, V, &0, p, 163,

Dividends,—First div, on preferred—1 b 9h—was pald Aug, 2 1000;
Nov.,,1%%. Inidi0, Feb,, 1%, Oncony,, 180 div.—1 1 % —Feb, 1 1.

- b
Interest at Amerlean Trust Co., Boa., Trua
*R/r bid

BOWLING GREEN, OHIO.

LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road.
ORGANIZATION .—Incorporated In Obla In 1002,
STOCK AND BONDS— Date. Inlerest.  Outstanding.
Common, $7560,000, ($100) .. ___. 280,400
Pretf, $§250,000, %a'l(l(l_l 63 o e e 250.000
18t M, $1,000,000, gold ($5007 1003 5 @ M-»
---0*[1nt, 8t Unlon 1

Muaturity

251,000 Nov 1, 100
Co., Detrolt, Trustee.
nelons 4t $17,000 per mile
No sinking fund and bonds are not

and $1,000) ... ...

Bonds —3750,608 bongds are reserved for exte
and $12,500 In company’s treasiry.
subject to call,

EARNINGS.—For year ending Dec. 31 1008, §55.3006; not, $35,408;
Oxed clinrges; $22,340; surplus, 313,152,

ROAD . —Operates 20 miles of teack between Howllng Green, 0., and
Waoadvile; 40 mlles additional projected, of which 4-5 nille cnm].lll:tﬂ'l and
rlght of way securcd for about 12 miles. Standard gauge, 60-1b. T rall
Connects at Bowllng Green with the Toledo Bowling Green '& Southern
Tractlon Co., at Pemberville with the Toledo FPostorla & Findlay Ry, and
at Woodville with the Lake Shore Elee. Hy. Furnishes electrie lght nnd
power at Dowling Green, as well o5 hot water Heating.

OFFICERS. —Pros., John R. Jones: V.-P. and  Gen. Mgr., E. H. Mo
Enlght; Seo. ,Chas, H, Draper; Treas,, B. O, Hardlng,—V,. 78, p, 760,

o ———

BRATTLEBORO, VT.

TWIN STATE (GAS & ELECTRIC CO.

ORGANIZATION.—Incorporated In Connectleut on Aug. 26 1006 and
acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the
Dovor Gas Light Co. (V. 81, p, 662), the Hennlngton Eleotrle Co, and the
Hooglek Falls Hluminating Co, Control 18 held by the Natlonal Light,
Heat & Power Co.

STOOK AND BONDS— Date.
Common, $1,600,000, ($100) . _ al,g:':u,ugu " 1

Preferred, $250,000 ($100) . 250,000

1st and ref M, $1,600,000, g) 1006 431§ ¢ A-O 788,600 Oct 1 1p28
($600 and $1,000) e* [ Int. at Knickerbocker Tr. Co.. N.Y ., Trustee

Dover Gas Light con mort-] 1 4 100,000 Sept 1 1926

e Un!ug Safe Dep. & Trust Co., Trustee )

gage, $500,000
Unlon Gas & Elec. mortgage,] 186 e e e 280,000 Sept., 1
260,000 Unton Safe Dep. & Trust Co., Trustee.

5 74,000 Feb 21023
76,50 1035

, Y., Trustee.

00 1030

Interest, Outstanding, Maturtty,

leboro Gas L Co mitg. .. .
Hooslek Falls Tuminating Co

150,000
Hooslek Falls Eleetrie Co
Bennington Water Power &
& Light Co $100,000
Bennm{;‘wu Water Power &
Light Co $30,000.. ._...
Be&lcrbm::ton Electrle Co $175,-
Bonds.—Of the $1,500,000 new bonds, $454,000 are reserved for prior
Hens and $227,.500 for acqulsitions, extenslons and lmprovements. No
sinking fund and bonds are not subject to call.

OAD.—Operates 5 milea of track n Brattleboro, In addition to gas and
electric-lght plants In Brattleboro and Bennington, Vi., Hooslck Falls,
N. Y., and Dover, N. H, *

OFFICERS.,—Fres., 1, L. Meloon; Viee-Pres,, Wm, O, Pratt Sec and
Treas., Geo. D. Martln.—V. 83, p. 400,

L ———
BRISTOL, CONN,

BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road.
turnishes clectrle lght and gas.

ORGANIZATION ., —Organlzed Sept. 21 1803, A gas plant was com-
pléted In 1008, Franchlses perpetual.  In August 1006 a majority of the
atock was pooled for 5 years.

In August 1008 a stock dividend of 50% was declared, Increasing out
standing amopunt to $370,000, V. 87, p. 06, 414,

STOCK AND BONDS— Date. Imterest.  Oulstanding.  Maturlty.
{;:?ck‘ ;t: ':‘mu,t:l&:’sdgm,_ 547 o0 TS T £375,000 {\;Iusvfin 6%

mortgage 0, go 06 434 g M-D 400,000 Nov 1 1045
(8500 and $1,000) Interesy ot flrlstnl Natlonal Bank, Bristol,
Bondi:—Are mubect to call Trrt.“u:‘lmr of Sl%&z of'Fuum.-nttcut. Trustee,

— 0 afte CArs AL s after L.
EARNINGS,—For years ending rJugo a0. SN B PAE
Rallway — Raflway Gas & Eleg.  Interest
Net. Lig., Net. & Tazes. Halance.,
$a1,204 332,157 5.028 $15,234
208 30,000 27,044 23,080 ] Ja18
1907 ... - a0,043 20,741 2,004 16,000 22 800

ROAD.—Operates about 13 3 mllesof track lald with 56 and 80-1h. T rall,
from Hristol to Plalnvllle, with branches to Lake Compounce and to

OFFICERS.—Pres. Miles L. Peck; V.-P. N, B, Pleres* Seq. and Treas,,
Terryville, Standhrd gauge, 29 cars, 3 snow plows and 1 work car,

M, L, TiMany; Gen. Mgr., G. B. Cocklngs.—V. 81, p, 770; V.87,p.00,414.

1903
Knlekerbooker Truat Co.,

= = 4,000 1924
American Loan & Trust Cg.. Trll!tl.'ll.‘ﬁa
1d Colony Trust Co,, Bostor, Trustee,
e 08,500 1035
Knlckerbooker Trust Co,, N, Y., Trustee,

Also

Yenr— Dlnl:.lem!a.

BRISTOL, TENN.
BRISTOL GAS & ELECTRIC CO,—Trolley, gas and electeln Hght.

ORGANIZATION .~Incorporated In N. Y. to consolldate the Hristol
Gas & Electrle Co. (Va.) aod Bristol Belt Line Ry. Co., all the stock and
bonds of which eom m%r It sequired. Franchises are purrr.-mul.

STOOR AND umg ns— ate.  Inberest.  Oulstand ng. Maturity.
Stoclk, $300,000 ($100) - Py - $300,000 coniuns.s

ortgage, 176,000, gold] 1003 & g J-J 200,000 Jan 1023

($500 and £1,000) . . .- .edr| Interest at Metropolltan Tr, Co,, N.Y. Trus.

Ronds nre sg Ject to eall on any Interest day at 110 and Interest,

EARNINGS.—For year endlng Dec. 31 1008 for both Bristol Gas &
Electrlo Co. and Bristol Belt Line Ry., gross, $75,627; net, $30,049; Nxed
ohnrﬁm $14,358; surplus, 0. y

111 )\'D.—-I.']nnmtrs about i miles of track,—V, 77.p. 1748; V. 83, p, 027._

BROOELYN, N. Y.

BROOKLYN RAPID FRANSIT—(Ser Map, page 18) \

ORGANIZATION. —Orpanlzed Jan. 18 18006, per l]&lau In ""Chronicle,’

- 80, p. 1145, 1o sueeted to the property of the old Long Island Traction
Company foreclosed, syndleate headed by the late ex-Governor Flower
having then bought control. Is not a rallroad corporation, but was or-
ganlzed under the Business Corporatlon law of New York to hold the stocks
and bonds of rallroad companles and to ald In the eonstruction and equlp-
ment of ralironds.  Fronchlzes are perpetual,

ASSETS.—The followlng is a statement of the stocks and bonds owned
by the Brooklyn Repld Translt saystem Dee. 31 1000,

$200.,000
2,000,000
G50,000
8,500,000
6,207,278
4,785,980
12,530,831

Stocks

Entire capltal stock Brookivn Helghts RR. Co. !?_‘arl

Entlre capltil stock Bkin, Q'ng Co. & Suburban RR, Co, (pan) -

Entire stock Sea Beach Ry, Ca,, par value

Entlre 1ssue of the com. stock of the Nas. Eleo, Rit. C0,, PAr- -

63,672.76 shares out of (5,000 shares of the 4 9% cumulative pref,
stock of Nassau Elee. RR. Co,, par

47,550,855 shares out of 50,000 shares of the & 9 non-cumulative
pret. stock of the Brooklyn Unlon Eley, RR. Co., par

125,308 A1 shares gut of 130,000 shares of the common stock
of the Brooklyn Unlon Elevated RR. Co., par

Entire capltal stock of Coney laland & Gravesend Ry, Co. out-
L e o S i e s 'S

1,462.28 shares Brooklyn Rapld Transit Co., par.

Eutire caplial dlock ol Souts drockiyn By (pagh -

1,800 shares out of 10,000 6f the Xmerlenn Rallway
(pwned by Traonsit Development Co.), par,

Entire capital stock of the Transit Development Co., par. ...

Entlre stock of the Canarsie RR. Co. (Owned by the Transit
Development Co.) . par =

500 shares of the Oridge Operating Co,, par.

450,00
146,228
o000

e UL UL
s SO )
=H0,000
00000

537,610,319

Bonds

*1st M5 5% bonds Bliyn, Queens Co. & Sub: RE. (par)....... $2,000,000
It con, M Blilyn. Q'ns Co, & Sub. (owned by Bklyn. ['ts Co.) .. 50,000
*14¢ mortgage 596 bonds Brooklyn City RR, (pard ... ... ... 1.827.000
Refunding gold mige., 4%, Hrooklyn Clty RR.... A /00,000
Gold 5% bonds HBrooklyn Hapld Translt =S 30000
Hel mig 4% boods Brooklyn Rapld ‘Transit Co -= 13,008,000
Rel mtg 4% bonds B. R. T, (owoed by Nassau El. RR.) ... D7e,000
Zimg,. Doa DoadE Bkiyn. Bt o Wesl Ena sy (owned by

Transit Develowment ool .. - " Sy 5 A
Consol mtg 4% honds Nassau Eleo RR..
Consnl mig. 4% bonds Sen Bopcly 14y, (0

Wi GOl ey ~

— SIH.H‘JI{.'JOU
*Composing guarmnty fund for performance of Brookiyn City RR. Cos,,

15,1400

470,000

22 MU

MNussyd floe,

Dy

lease.
‘I'he Brooktyn Clty RR. Co. s held under a 008-year lease dated Peb: 14
18038, gunrantecing all nxed charges, organlzation cxnenses, taxes anid 10 %
dividend on $12 000,000 of stock. The lense 15 nominally to the Brooklyn
Helehts RR. Co., but the Brooklyn Rapld Transit Co, owns the entlre eap-
Ital stook of the Brooklyn Helghts Co.  In 1808 the Helelhits Company
leased the Brooklyn Quecns County & Suburban RR. The lease wis re-
newed year by year, rental belog ixed charges, taxes and organization ox-
enacs, OnJuly 11001 the B. Q. C. & 8. hegan operating separately agaln.

n April 1 1800 the Helghts Company temporarlly leaged the Nassau Elecs
tric RR, Later permanent leases were made, but on June 30 1004 prestimia-
bly o consequence of & declslon (V. 70, p. 102) compelling the lsuance of
transfers, the leage of the Nassau Electric RR, was canceled.

The Hrooklyn Helehts RR. In April 1800 leased for the period of 009 years
ghe Prospect Park Coney lsland RRB. (see terms under the latter), the
Now York & Coney Island RR. and the Prospect Park & South Brooklyn
RR., but the leases of these companles were asslpned In March 1807 to
South Bruomsn Rwy.. which had been acqulired by purchase In Feb. 1002,
V. 74, p. 479, ‘The South Hmolen Rwy. owns the double-track road
él 14 milles) extending from New York Bay, near 38th'St,, Brooklyn, to asth

t,, near 9th Ave.. Bklyn, and In June 1007 Incressed [ts stock from
$150,000 to 3500,000,

In Nav. 1003 purchased at foreciosure for $2062 000 the road of the Broolk
lyn & Rockaway Heach RR,, 34 miles, from East New York to Canarsle
and later organlzed the Canarste RR. Co., with $250,000 eapital, to operate
the road. V.82, p. 1150, The entlre stock of this company 1s owned by
the ‘Uransit Leévelopment Co.  Through elevated traln serviee from the
Hrosdway Ferry, adjolning the Willlamsburgh SBcldge, to Canarsle wuas |n-
stituted July a0 1006, V. 83, p. 2715 through serviee over the bridee to
Delancey St., New York, was put In operation on Sept. 18 1908, the con-
nectlon from Broadway Elev.to Hr‘-dgﬁ structure having been completed,

On May 21 1904 the Brooklyn Helghts Rallroad Co. slgned &n acroe-
ment with the clty for operatlon of trolley ears over the new Wili-
Bamsburg Bridge. See V, 78, p. 2013, 2350, Later the Bridge Operat-
0 Co was formed, with $100.000 capital, to operate local service on the
bridge, See V, 79, p. 626.  Through surface cars are operated over bridge
ww Brooklyn Helghts RIt., Nassau Elec. RE. and B"klyn Queens Co. & Sub.
RR.Surface cars hegan to cross thly bridee In Nov, 1004, V.70, p. 2084,

In Oot. 1007 application was made to Publle Service Commlsslon for per-
mlgsion to bulld & four-track elovated road along Flatbush Ave, extension
to Manhattan Bridee with additional elevated tracks to connect with Myrtle
Ave, line. Cost was to be ahout $8.000,000. V. 88, p. 1082. 1o Nov,
1008 Commisslon denied application.

In Sept. 1000 cable line on Montagie St. betweéen Court St. and Wall St.
Ferry was replaced by trolley.

Eriensions,—In Dec, 1009 company was reported to have under contem-
platlon an offer to the Pub, Ser. Com. to provide additlonal transit facili-
tles for Hrooklyn; also a line in Manhattan to the North River, and to equip
and operate the 4th Ave. subiway to 43d St.  See V. 80, p. 1451

Valuation of Properiy —I1n Dec, 1008 Blon J. Arnold, Consulting Engineer
of the Publle Service Com., In hearings on the appllcation pending befors
the Commission to reduee fare to Coney Island from 10 to & cents, estlmated
tho valuation of the physical property of the company, Including per-
ccntages for contractors' profits, ncldentals, &c., ag $100,703,608; value of
non-operative property, $2,511,000; total cost of reproduction along, $103,-
216,707, (V. 89, P 1505.) TIn this real estate has been taken nt Its as-
sessed value, and Mr, Amold thought that allowing for this and other tems
the total might be brought up to npgmxlmnte the capltalization of the co.

Expresa Matter.—0On Jan. 1 1900 the contract with the American l‘::ﬂ)rm
Co., under which the latter company had been using the Brooklyn Rapld
Transit system for distributlon of express matter, explred., and was not
renewed.s V., B8, p. 1567,

The Transit Deeelopment Go, was organized In hl:’rtl 1803 under the
Buainess Corporation law, with $25,000 capital, and ls owned exclusively
In the Interest of the Hrooklyn Rapld Transit Co. 1t Is authorized to
manufacture and sell power and do eral contracting work, On
March 1 1907 special arrangement was made by which the concern furnlshes
power and talkes charge of the malntenance and repair of all the rallway
propérties In. the Brooklyn Rapld Transit system, locluding thelr equip-
ment. V. 84,p. 500, InJune 1907 capltal stock was Increased to $500,00

Tne American Rallway ‘Traltle Co. was Incarporaeen In Jan, 1004 witn o
eaplial of $1,000,0008 (of which $080,0001s owned by the Transit Develop.
ment Co.) for the purpose of hauling and disposineg of clty's gshes ang refoss,
Contract with elty explring Dec. 27 1008 was not renewed and company
will be dissolved,

Dipiston of Terrilory with Long Island RR.—At an Investlgation by the
Publie Serviee Commission In Nov. 1007 It developed that on April 1 1800
an “agreement of alllance’ had been entered Into with the Long Tsland
RR, for division of temitory. “Lopg Island_territory' Is described as
part of Queens County and the countles of Nassay and Suffolk, while

“Pransit territory' Included all of Kings County and part of Queerns.
Besldes this, there 1a neutral territory conslstlng of Uollege Polnt, Flushing,
Jamalea and the lsiands In Jamalea Ray, Into which nelther may coter
without the consent of the other,

lass Hon of System Lines,—Owling to the oplnlon of the Court of
Appeals In 1ts declslon upholding the right of the Brooklyn Helghts RR. to
charge 10 cents fare to Coney Island, to the effect that Artiele IV of the
Rallroad Law relates only 1o street surface rallroads and that different
provisions govern elevated and steam swrface rallroads, a re classifcation
of tho roads of the system was made In March 1007 so a8 to Imit  the funo-
tlona of pach rallroad to the operation of Its own character of rallroad
Accordingly the Brooklyn Unfon Elevated now operates only the elevated
ronds and the street surface rallroad corporatlons operate street surface
roads only. As part of this arrangement the leases of the Brooklyn Unlon
Elevated RR., the Sea Beach fty. and the South Brooklyn Ry. to the
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Brooklyn Helghts RR. were terminated.  ‘The leases of the Prospect Park
& Coney Island Ry., the Noew Yorlk & Coney lsland Ry., the Prospect
Park & 'So. B'klyn Ry.were asslgned to the So. B'klyn Ry. V. 84, p.

Transfers and Fares,—For declslons as to transfers, see V, 70, p. 2204
2847, Alsosee V. 82, p. 13235, In Aug. 1007 the Appellate Division of the
Sul[u'vnm Court In Brooklyn held that cumulative penaltles could not he
collected for refugal to lssue transfers—see Y. 85, p, 404, In June 1906
transgler aystem was gréatly extended,  For decislon as to expired franchiscs
gea ¥V, 82, p. 1101, In Dec. 1908 Public Service Commlsslon dismissed
& complaint to reduce the fare to Flushing from 10 to & conts. V. 87, p. 1004,

In Aug. 1906 the company's right to charge a 10-cent fare to Coney Islansd
was disputed and rlotous proceedings resulted. See V. 82, p. 370, 435, 680
In Jan, 1807 Court of ,\;E)pcn]s sustalned the company’s contentlon as to the
logallty of the 10-cent fare. See V, 84, p, 101. On May 23 1908 Gov.
Hughea vetoed a bill which, though general In form, was Intended to provide
a G-cent fare from Manhattan to Coney Island, V. 86, p. 1342,

Mortgages uf Constituent Com panies to Securie Advances by Brookiyn Rapld
Transit.—In May 1907 the New York Stute ER, Comm. consented to the
Sea Beach Ry.. the Canarsle RE, nnd the South Brooklyn Ry, maklng
mortgages of $2,000,000, §2,000,000 and $4,000,000 respectively to secure
certificates of Indebtédness Issued by those companles to the Hrooklyn
Rapld Transit for moneys advanced for additions, hetterments, &c. In
June 1007 Brooklyn Unlon Elevated authorfzed a mige, for $20,000,000
and the Nassau Blectrle for $5,000,000 for same purpose; bulb 1o July 1908
Publle Service Commisslon denled nc’pnmtlou for the approval of these lat-
ter two mortgages, See partloulars V.87, p. 224. No bonds will be 1ssued
under any of these mtges., which are created simply to secure the certificates
of Indebtedness a8 lssued from time to time, The certificates cannot be
Issued at legs than par and are deposited under the Brooklyn Rapld Transit
arst refunding mtge. V. 84, p, 1181, 1240, 15560,

SECURITIES OUTSTANDING DEC. 31 1909,

STOOK AND BONDS. oulstand'g. [Interest. Maturlly., Ann. chges.
Stocl $45,000,000 ($100) 545,000,000 QJad Apr.’10,1%
Brook Rap Tr first mq.-aa.ura.nun 4 gd-J Ju'l{’ 1 1,423,130

mtge(1902) $1460,000,- Central Trust Co., New York, Trustee.

DO gold.ce caas .G‘L\!\‘]’C{)\lpnll Bonds, $1,000; reglstered, $1,000, §5,000.,
Brook Rap Tr gold M} 7,000,000 ag,\-o Qet 1 1045 A50,000

1805 $7.000,000._ _c* ¢ Intoreat at Trust Co. of Amer., N. Y., Trustee.

Brooklyn Clty RE—
Refund mtge 1008 30 ,- 000,000 4 g F-A Aug 1 1056 24,000
Long Island Lo.u}l & Trust Co., Bkiyn., Trustes.
1]

025,000 (51,000)

First consol M 1891-.. 14,374,000 - aluly 1 1941 218,850

New W & Flat 1at M. . 200,000 48 F-A July 1 1041 0,000

G & Lordmerist M____ 125,000 6 M-N May 11910
Brooklyn IHelghts BRI 250,000 5 A-O April 1 1941

frst mortgage 1801 . People's Trust Co., Hrooklyn, Trustee.

Brook Queens Uo & Subl £3,500,000 5 J-0  *July 1 1941 175,000
first mortgagse 1504 Guaranty Trust Co., New York, Trustee.

Flrat cons M guar pé | 2,884,000 O g M-N *July 11041 144,200

(end.) §4,500,000'04] Central Trust Co., New York, Truatec, ¥
Jam & ‘B RR first 240,000 6 ¢ J-J Jan 11030 12,000
mortgage 1880 - ] Central Trust Co., New York, Trustee,
Sea Beach Ry first mort 650,000 4 g M-5 Sept 11910 26,000
guarnnteed 1800 W. M. Grinnell, W. O. Platt & Wm, Man, Trust,
Brooklyn Unlon Elev 1st] 16,000,000 b ¢ F-A Feb 1 1060 800,000
mortgage 1880, guar. | Interest at Central Trust Co., N. Y., Trustee.
Kings Uo Elev first mors 7,000,000 4g FP-A Aug 1040 230,000
£7.000,000 gold (31,-}Interest at Central Trust Co., N. Y., Trustee,

Q00) guar 1809...__.c 3
Nassan Bl RR Co ocona M) 11,456,000 4 g J-J Jan 1 1051 AB8,240

bonds. ($1,000) c*&r} Guaranty Trust Co., New York, Truateo.

15,000,000 1808 ) Bonds wuar by end by Brooklyn lelghts RR.
First mortgage bonds| 660,000 5 A-O Aprll 1 1044 a3,000
1804 o eeeenno-.f Trust Co.of Amerlca; New York, Trustee,
Atlantle Ave general] ¢2,241,000 A- Aprll 1 1031 112,080
maortgage gold 1801 HBrooklyn Trust Co., Trustee.
Atlantie Ave Improy 220,000 b g JJ 1 1034 11,000
$220,000 gold 1804 _ Central Trust Co., New York, Trustee.
BB B & W E Nrst mort 250,000 5 A-O Jan 11917 12,600
SerB ..oooe.e--..) Title Guarantes & Trust Co., Trustee,
bB B &W 2 2d mort 52,000 5 J-D June 1 1011 2,600
RALB - - -n-ne-a-=) TItle Guarantee & Trust Co,, Trustee,

BB&WE i!i:ﬂﬂrill} 121,000 6 g A-O Oct 1 1933 6,050

gold, 1803 ........| Trust Co, of Ameclca, New York, Trustee.

Hental payments in edditlon o payment of flzed charges
Brooklyn City RR stoclk $12,000,000 10 % Q-J 15, 000 years.. 31,200,000
Proancct Park & Coney Island RE., yearly rental 40,000

* Subject to callJuly 1 19186,

a Subject to call In 1916, b Subject to call at any time.

& Atlantle Avenue pgeneral mortigage 58 of 1031 were subject to call In

000, but many of them (how many la not koown) have been stamped
cleasing them from the labllity to call,

@ The Central Trust Co. of New York was trustec of this mortgage untll
Oot. 1903, when the Colonlal Trust Co. (alnce consolldated with the Trust
C . of America) was substituted.

o Includes 32,000,000 held by Brooklyn Rapld Transit Co,

o Entire amount owned by Brooklyn Rapld Transit Co,

¢ Not Including $1,627,000 owned by B. R. T. system,

a Not Including 513,982,000 owned by B, R, 'T'. system.

Stock . — Brooklyn Bapld Transit stoek authorlzed 15 $458,000,000; tsayed
$45,000,000. ‘The stock was formerly held Ina yoting trust, but this ter-
minated Jan 11900, and conteol 18 now vested In the awners of the shares,

In the reorganizatlon of Long Island Tractlon the old $30,000,000 stook

ald an nssesament of $10 per $100 share, the old stock beine reduced to
gzu 000,000, and $7,000,000 of 5% bonds belng authorized, agalust

$3,000,000 of Long Island Traction. )

Dieidends.—Firat div,, 1%, pald Apcll 1 1008; July, 1%5; Oct., 1%. In
1010, Jan., 1750 April; 1%

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapld
Transit mortgage of 1002 for $160,000,000 and the two Elevated [ssues |a

ayable at the Central Truat Co.: on the B. . T. Issue of 1305 at the
g‘mﬂ Qo, of Amerlca; on the Brooklyn Clty RR. refunding bonds at eom

any’s office; on the Nassau Electrle bonds, Including Atlantle Avenue and

est Fnd 18sues, at the Trust Co. of Amerlea: on the Brooklyn Helghts first
martgage at the People’s Trust Co., Brookiyn; on the Brooklyn Queens
County & Suburban mortgages and the Jamalea & Hrooklyn st mortgage
at the Loog [sland Loan & Trust Co,, B'klyn; and on the Sea Beach 1st mtg.
8t the Sea Heach Ry, offlce, 85 Clinton St., B'klyn.

Morigiage for 3180,000,000,—Stockholders authorlzed March 20 1002
fArst refunding 49 gold convertible bonds for $1560,000,000,  $60.-
280,000 |a Intended to retive all the extsting bonds of the system (Ineluding
the $7,000,000 Orooklyn Transit 58, and the rest for Improvements,
additions and tew acqulaltions, as needed from time to time.  The morteage
proyidesthata fund of $5,000,000 In bonds or thele proceeds be at all tlines
at the dlapoaal of the eompany for the purposes mentloned, Sec V.

L ¥77. Asthls funil |3 reduced for any of the purposes authorlzed, more
gundu may be authentlcated by trustee and dellvered to the company on
Itg order.  ‘These bonds crn be converted Into stoelk, par for par, after July 1
1904 and bhofore July 1 1014, and are subject to call on any Interest day
untll year 2,000 at 110 and Interest; after that at par and |nterest, See
Usting applieations In V', &1, p. 1856, 1867, for list of securltica pledged
for the bonda: alsu listing appllcations In'V, 82, p. 617; V, 83, p. 1122;
VoS, o 15234, and V. 86, p. V23,

Bnnda.—Of the 37,000,000 50-year gold 5a of the Brooklyn Rapld
Transit, $3,000,000 wont to stockholders for the assessment.  For descrip-
tlon of [lrnm‘-ru‘ coversd by the mortgage, sec V. 02, p. 1138. See also
npi)l.'ltmt an tn V. 87, p. 004,

Frooklyn Clty RE. morteage of 1801 1a for $6,000,000 and 1s o frst llen
on the old Brooklyn City rosd and a consolldated llen on the lines acqulred
by consolldation (n 1890, Of the $6,000,000 Issued; $4,374,000 are In the
hands of the public and the balaned fs feld In the guarnaty fund,

Srockholders of Rrooklyn City BR. July 101806 autheclzed A new mort-
Eﬂzn for $6,025,000 to provide for refunding., V. 82, p. 1437, Theso

onds are subject to call after July 1 1015 at 110 and Inteceat.

The total authorized lssuo of frst consolldated mortgage gold 58 of the
Hrooklyn Queens County & Suburban RE. {8 $4,500,000, of which $1,016,-
000 are reserved for extenstons, on which they will be a first Uen, f the
$2,884 000 outstanding, $2.255,000 In 1808 were endorsed with the gunranty
ot the Brooklyn Helghts RR. Co. a8 to principal and Intorest, and In Jan,
1300 provision was madao for guaranteelng the remalnder of the payment of
310 per bond. Both B, (i 0. & 5. loans are subject to call in 110,

‘!‘l?c Sea Beach Ry. 186 ds also are guaranteed as to principal and interest
by $he Brooklyn Hapld Transls Co, V. 05, p. 1210,

RAILWAYS

| VoL, LEXXX,

The Nassau Electile bonds are guaranteed (by endorsement on each bond,
by the Brookiyn Helghts RR. Hesldes covering the mileage direotly. own
they are o llen by o suppl al ngre t upon the stock of the Coney
leland & Gravesend Ry. and the Sea Beach Ry. and will become a direct
Uen on these lnes should the latter become merged In the Nussan Electrie.,
Of the total of $15,000,000 bonds authorized, the unlssued remalnder
($3,544,000) 15 for prior Hens, See llsting applicatlon in V. 72, p. 342,

MILEAGE.~~The system Inciudes:

Total
miiles,

4,286
225.604
57,255

1st Sidings,
Track. Track ®c,
2.134 ol
103,832 23,004
27.3568 A74 3.22
65,496

Name—
Brookiyn Helghts BR e ae e e eeee o
Brooklyn City RR
Brooklyn Queens Co, & Suburban RR.
Nassan Bleetrie LR .
Sea Beach Rallway ..o o-oa - 7.020
Coney Island & Gravesenu Ry -=  3.250
South Brooklyn Rallway 1.184
Progpect Park & Coney [sland RE.. 0.401
Brooklyn Unlon Elevated RE.—
Elevated lnes =k
Surface lines. - _-.._-c-o- St
Canarsle RR,—
Eleyated 1NeS. e caeaaa
Surface lines
Trackage on N, Y. & Bklyn, Dridge
Elevated lines
Surface lines
Trackage on C. I. & Brooklyn RR. .
Trackage on Willlamsburgh Bridge—
Elevated llnes 1.635
Surfacelines. _Cel it SoiEat i T4 1.741 3.700
7.1156

Total milles operated.cceecscenaaa207.4400 25 Ta.012 500,407

EQUIPMENT, June 30 1908, —Closed cars, 1,112; open cars, D10 con-
vertihle, 671; seml-convertible, 757; miscellancous, 464, - Total, 3,023,

REPORT, —The annual report for 1008-00 will be found In ¥, 89, p. 620,
Passengers earried durlog year ended June 30 1000 amounted to 630,149 ,-
597, an lncreasy of 14,064,030 over prévious year, Company nlso redoomed
141,326,128 transfers, ngalnst 128,050,803 the previous year.

INCOME ACOOUNT BROOQKLYN RAPID TRANSIT AND CON-
STITUENT COMPANIES—YEAR ENDING JUNE 0.
Receipts— 1908-00. 1007-08, 1806-07.
POSSCNEers o« e oo cecieecmeaasacaa- 310,058,000 $18,030,164 318,443,083
Frofght, wall and express. 2 A B16,719 449,630
Advertisin 156,204 148,424
Amerlean 400,470 430,641
Rents 165,250 104,350
612,508 400,810

$20,548,500 510,030,753

$1,020,104 460,075
1,780,731
1,665,400
4,708,821
043,800
1,126,248
243,067
0,863
803,782

$12,900,480

$7,677,267
b,132,004

$2,444,603
442,004

254,
155,860
225,200
179,046
425,871

$20,300,279

Total

Erponiea—
Muintenance of way--c-o oo oooo-- 31,104,014
Malntenance of equipment. - 1,600,010
Operation of power plant_ ... 1,086,750
Operation of cars 4,812,650
General expenses. ... _. - G76,000
Damages and legal expe === 1,12038086
Frelght, mall ancd exp o 138,640
Amerlean Ry. Trafflg Co. expenses_ - 155,708
Taxes 1,347,620

$12,732,275

Net caming e s ree s m e 37,568,004
Fixed charges (oet) 5,631,305

$1,006,600
Hud0

807,070

DBalanee ... $074,100 51,844,002 $2,002,500
ISJ‘J\;}‘ES'I' EARNINGS.—For quarter ending Sept. 30 1009, sce V. 00,
D. =
OPFPFICERS.—Pres,, BEdwin W. Winter; Chalrman of BHoard, A, N.
Brady: V.-P., T, 5 Wlllams; Sec, and Treas,, O, D. Meneely; V.-P. and
E.:;:n.[i\mri‘.l Jo Fo Calderwood; Comp,, Howard Abel, Offlees, 85 Clinton
St., Brooklyn.
INDEX.—V. 85, p. 404, 862, 010, 1082, 1017; V. 86, p. 107, 347, 410,
720, 017, 1041, 1009, 1223, 1342, 13456; V. 87, p. 224, B12, 621, 1004; V, 88,
p. 107, 203, 374; V, 80, p. 526, 777, 1481, 1505; V., 00, p, 106, 302, 502,
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO,
(1) Brooklyn Unlon Elevated RR.—Formerly a steam road, now electrlo.
ORGANIZATION .—OUrganized on Jan, 30 18009 as successor of tha
Brooklyn Elevated RR. and 1ts allled lines per plan In V. 04, p. 609, Em.
braces tho Kings County Llevated RR., reorganlzed according to plan In
V. 68, p. 724, the Sea View BR. and the Brooklyn & Brighton Beach RR,
In June 1000 the Hrooklyn Rapld Trapsit owned $12,530,831 common
and $4,785,085 preferred stock of the Brooklyn Unlon Elovate .
Lease,—Leased to Brooklyn Helghts RR. for 000 years from July 1 1001;
the lessea agreed to pay organlzatlon expenses, taxes and Nxed charges, and
ng rental oll net earnings, such net earnings not to be less than $150,000 per
annum the frst three years, $200,000 the next two years and $250,000 per
annum thereafter, Lessee also agreed to guarantee, principal and Interest,
all bonds of the Brooklyn Unlon and Kings County Llevated RR. come
anles; the guaranty to be stamped upen the bonds upon presentation, In
E‘el). 1002 began stamplng bonds with guaranty, Oertaln days each month
are destgnated for stamping, See V, 00, p. 108, In March 1007 leasy was
terminated, bul the lease guaranfy remaing unimpaired, Sce V, 84, P LT R
In June 1907 a 10-year mtf:c‘mr $20,000,000 was suthorizea, but in gyl
1908 Pubilic Service Commisslon refused to approye mige.  See V. 87, 1‘2265:
The mtge. was simply to secure certificates of Indebtodness given to the
B, B.F. for moneys advanced from time to time, V.84, p, 1181, 1240, 1660,

STOCK AND BONDS—  Date, Inferest, OQutstanding. Maturity, &
$13,000,00(

Com stock, $15,000,000,($100) -... \ A by
Pref sti, 5% n-o, $5,000,000, 6,000,000 Dea’00,2 44 %
16,000,000 Feli 1 1050

($100) S

st M, $108,000,000, ¢, 449 1800 b F-A s
thE'05, then 595 (51,000) . [ Intereat at Central ‘Trust Co., N. Y., Trustes.

Kings County. Blovated Tst M{ 1800 4 ¢ B 7,000,000 Auie 11040
wold, 57,000,000 (31,000)* | Intorest at Central Trust Co., N. Y., Trostes,

Hoth Issues of bonds are lsted on N, Y. Stock Exchange.

ROAD.—The Brooklyn Unfon embraces 62,796 miles of clovated track
and 34,004 miles of surface track, Total, 00.80 miles, The New York &
Brooklyn Bridge has 7.264 miles of teack [n additlon.

On July 11808 the operation of the Bridge raliroad was commenced.
Sea terms of vontract ln V. 67, p. 27, 420, In April 1808 an agreemens
was made with Long Istand R providing for Joiny construction of conuedt-
Ing line nt Jast New York and running of thiough trains from Jamalea to
Brooklyn Bridgs and from Roclaway Pack to Droadway ferrles,  Con-
atructlon hegun [n Now, 1808 and work completed In Feb, 1800, V. 67,
y L1064, On May 20 1903 through service by elevated tralns (not Long
sland RR. tralns) from Broadway Ferry to Jamalen was inaugiurated:
bat In Nov. 1903 the Board of Aldermen pasted an ordinanes prohibitin
ho operating of clectrle traing on Jamalca Avenue, and the next mont.
through service was discontinued.

DIVIDEN DS, —The drst dividend of 2 96 on tho preferred stock was pald
Jupe 20 1001 In 1002, June 30, 1%. Ono Dec. 31 1002, 144 % and 34 9%
extra, In 1903, June 30, 114 %5 Dec, 81, 135 %, In 1004, July 7, 1 1 o5
Deo.-2%. I 1008, 4% Tn 1000, 444%. In 1007, 8%, In m:’)s. %%

El"una. 80,800,083;

/]
In 1800, June, ::11).:.; Dee,, 234%,
ANNUAL REPORT, ~For year ending Jung 30 1800,
66,401 mnm_.;: 2,126,881 wur, 3841,0005,

030,007
$12,800,580

$7,078,804
6,604,031

52,073,873
220,781

Surplu
Special appropriations and mise.
DIVIdends; 290 seaeanne —snracnusa

net, 52,801 ,000; othor Indome, {0

OFFICERS.—Pres., John' Englis: V.-F'., S, Willlams and Jf, 16
Calderwood: Comp., Howard Abel: Ses. and Treas., Q. D. Menecly —V,
77,0, 2380: V. 79 p. 208: V. 8d, p, 1247,

(2) Nassau Electric Railroad.—A trn!lnr road,

DRGANIZATION, —Chartered Mareh 18 1803 undor the laws of Now
York, Opened [n July 1803 and In Aprll 1800 leased the Atlantle Avenus

1., &e.  As atated above, the Rapld Transit Co. ownsg the whole $8,000,-
000 commeon stock of the Nassau Electrlo and $0,367,.276 out of the 30,
500,000 preferred stook,

Leaag~Wag formerly leased for 000 years from Aprll 1 1900 to Hronklyn
Helghts RR., but colneldently with a declslon gompelllng tho lssuance of

hitized for FRASER
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transfers [tom one leaged line to another (V. 79, p, 102) the lease was ter-
minated on .!)une l:lﬂ 1004. For stlll another declslon as to transfers, see

. B2, A23: ilso. V. 85“ . 4,

The assets of the Klngs County Tractlon Co, were purchased at 3111)]!{:
gale In July 1808 by the syndleate conducting the consolldation. . 87,
p. 74, 125, Certificate of merger of Atlantle Avenue RE. and Unlted RR
(the {atter belng succeazor to the Nrooklyn Cable Co. sold &t foreclosure
Dec, 23 1807) was fled on Jan. 26 1809, V. 68, p. 283,821,

In June 1907 a 10-year mortgage for $5,000,000 was authorlzed to secure
certifieates of Indebtedness lssued from thme to time to the Brooklyn Rapld
Transit for advances made for Improvements, &¢., but In July 1008 the
Publle Service Commission denled applleation for approval of mtge. V. 84,
p. 1181, 1246, 15660; V. A7, p. 224,

STOCK AND HONDS, Data,
Comrmon stoel $8,500,000.. .. «<-o $8,000,000 .oeo.o ...
Preferved 4 % cum $6,600,000. - ..~ M-N 6,600,000 Nov '09, 2%

Bonds.—For detalla see Rapld Transit statement above.

ROAD.—Embraces 138.602 mlles of single track.

Atlantle Avanue 168, (now part of Nasssu Electrie) owned the double
track steam roar (slnce converted to electrlelty) from Jamalea to Flatbush
Avenue Statlon In Brooklyn, 915 miles (19 miles of track), which ls leased
for 09 years from Jung 1 1877 Lo the Long Island R, Co., alfordine that
company entrance into the clty of Brooklyn—rental, form cr'ly A percentage
of recelpts, was changed 1o 1895 to $60,000 yearly. a1, p. 828, Lltl-

ation has arisen with Long Istand RR. with reference to use of Atlantle
Avenue, Sce V. 74, p. 1130,

DIVIDEN D —First div. on pref. under lease was pald Doo, 31 1000, 4 ¥,
Nov. 1001, 4% : Nov, 1002, A% Naov. 1003, 4% Nov. 1004, 49 : Nov. 1905,

2 tn 1000, May, 2%: NOv., 2% 10 1907, May, 29; Nov., 2% In 1908,

ov., 2% in 100D, Nov., 2%

ANNUAL REPORT.—For year ending June 30 1909, gross, $3,882,330;
net, $1,103,138;: other Incoime, $137.437: charges, $1,057,603; surplus,
$152,882, V.. 72, p. 240, 330, 3421 V. 82, p. 1323.

[6:3) Pmsfecl Park & Coney Island RR.—A trolley road.
QRGANIZATION . —Controlled by Long Island RR., but on June 17
1800 the Brooklyn Rapld Transit Co toolk posscssion um'li:r o lenge for 0O
years to the Brooklyn Helghts RR. and eqnipped the road electrically.
(V. 88, p. 1224; V., 00, p. 0434.) In Fib, 1907 thisg lessa wag asslgned to
the South Brooklyn Ry. V. 84, p, 660, Rental I3 $40,000 per annum and
expenses untll 1910, when amount loereases to $45,000.  In conslderation
of a guaranty by Long Islanil RR., annual Interest on Lthe greater part of
Proapect Park & Coney [sland's bonded debt has been ceduced from 6 snd
7% to d1g 7. See V. 56, p.42) V. 02, p. 187,
STOCK AND BONDS, Date.  Interest.
Brock: § 10000 s mt S p i hng TaE L -4
Second mortgage now frst] 1880 415
($1.000 eagh) - ... o*&r] 1880 6 I*-A 160,
Third mnrt;;'ngu (now second)} 1801 4% ¢ M-S 16,000 Meh
gold (51,000 each). . .o*&rl 1801 H‘E-US 104,000 Aleh
Inferest on nhiove mortgnges payable nt U. S. Mortgage & Trust Co,, N. Y.
Income honds non-gum. 1880 O M-N 250,000 May 11920
Bllls payable June 201000 . .- . ... S, AN0B00 e n asaan
ROAD.—Embraces 27.007 miles of single track, of which 21.797 miles,
owned, 5.40 leascd and 44 operated under trackage r[slrh ts. -
EARNINGS.—Now Included In those of Brooklyn Rapld Transit, The
Prospect Park & Coney Island recelyed as rental from Brooklyn Helglits 1o
ear ending June 30 1000, $40,000; rental of bulldings, $40,070; total, $80,-
070; Intereat, taxes, &o,, $07,465; surplus, $12,614,

CONEY ISLAND & BRODKLYN RR,—

ORGANTZATION .—Chartered Dee, 10 1800,
over the Brooklyn Bridge Feb. 156 1808, See V. 06, p. 388,

Nrooklyn City & Newtown was leased In Nov, 1807 for 000 years, and In
1800 was merged Into the Coney Island & Hrooklyn.

Authorized stock was Increased Inm March 1907 from $2,000.000 to
$3.500,000, V. 84, p. 860, Of tls amount 31,000,000 was offered to
sharcholders In May 1007; payment to he made In Instalments—25 % each
on July 1 and Oct. 1 1007 and Feb. 1 and May 1 1008, V. 84, p. 1113,

On Oct. 22 1900 Publie Service Commlsslon apprayed the fssue of $107,000
(not Included In amount outstanding) 1004 consol, mtge. bonds for lm-
ravements. V., 80, p. 017 V., 80, p, 1068, This was less than asked for

v the company, and the Commission granted an application for a rehear-
{og, which was under way 1n Feb. 1010,

STOCK AND BONDS, Date. Inferest.
Stoclk $3,500,000 (par $100) Q=R 2,083,000 Feb 07, 2%
1808 4 J-d 2,000,000 July 1 1048

Plrst consolldated mortgage r 3
Mereantile Trust Co., New Yotl, Trustee.

Interest, Outstanding,  Maturity.

Maturity.

Feb 1 1920

000 Feb

Outstanding,
$250,000
40,000

Cars commenced running

Outstanding. Last die, &

52,000,000 gold 5
Consol mortegage $10,000,0001 1004 4 ¢ J-J 1,500,000 Jan 1 109585
gold ($1.000) . Mercantile Trust Co., New York, Trustee
1908 6% F-A 30 000 Aug 1,'10-14
Interest abt Brooklyn Trust Co.
1850 B Jed 2,000,000 Jnly 1 1930
Interest at Mercantily Trust Co. N, Trus.
T 100,700 ...

fcsmmunsal

—V.8

. &0,
Brooklyn

D, 420, 480,
Clity &
first morteage $2 000,000
Real estate mortgages a T R
Hands,—Of the new 310,000,000 bonds, $4,000,000 are reserved for prior

Newtown

Car trugt honda $30,000 - .. ‘

Hens and $4.500,000 for extenslons and improvements,
and honds canpot be called,

ROAD.—Brooklyn to Cotney Island, with branches, 13.756 mlles, Brook-
lyn Clty & Newtown BR., maln line and branches, 10,38 miles: tracka
rlghts, 6.25 miles; second track and sldings, 24.18 mlles; total operated,
S3.06 mlles. 483 cars. >

Fares,— Beginning May 5 1001 fare to Coney [sland on Sundaya and holl-
daya was Inereased from G to 10 centa. On ;\u‘g. 31 1008 fare on weel davs
waa Also ralsed from o to 10 cents, V.87, p. 613, OnJuly 3 1000 Public
Servies Comm, held that company 18 Justifed In charging a 10-cent fare on
Saturdays, Sundays and holidays, but thit a S-cent fare on other days Is
sufticlent. No order, however, reducing fares was made. V. 80, 102,

DIVIDENDS,—1n 1805, 0 % ln 1890, 6 ' in 1807, 0 %; ;

. 07, p. 065, In 1809, {o96: In 1900, 10%: In 1001, 134 %: In 1902,
16%.: In 1003, 16%: in 1004, 1825 In 1908, 10 % In 1008, 8§ %; In 1007,
Felli'ﬂ’ Is ‘;;\',i; 1Mndelvl.d|:nd pnlslacdj 1an|?>q sinae.

PORT.—For years ending June Jdis
12 Moy, 12 Gross, Net. Oth.Inc. I'ntlaxes,&e, Bal.sur.
100800 cc o oose e S1,470,173  $471,887 512,707 3J2308,D21  S175,743
1007- caene b 007,407 311,200 4,604 S10,403 H,402
I006-07_. 2 - 0. L.0 1,013,724 #84,875 7801 311,722 B1.044

OVFICERS.—Pres., S, W. Hulr; 18t V.. P, Wm. N. Dykman; 2d V.-P.,
{vacant) : Sec. and Treas., D. B, Cannon; Aud., Eimer M. White.—V, 88,
p. 420, 470, 480, D17; V. &7, p. 013, 1150; V. 80, p. 102, 1068,

VAN BRUNT STREET & ERIE BASIN RR.—A trolloy road.

ORGANIZATION, &o,—Chartered Feb. 15 1861,  Stock, $200.000, all
lasued: par, $10, Honds, $75,000 15t mtge. authorlzed: $65,000 out,
Track, 3 mles, ohanged to electriotly In 1808, 16 cars. Gross, 190809,
$45,800; net, $11,670; other Incame, §601; charges, $3,807; divs. (6%)
$10,000: balance, dedelt, 31,440,

OFPFLCE RS, —Prea., John F. Murphy: Vi-P,, D. W. Sullivan; Seo. and
OMfice, 204 Van Brunt St., Brooklyn, N. Y.

BUFFALO, N, ¥,

BUFFALO & DEPEW RY.—A trolley road.

ORGANIZATION . —Incorporated on Aprll 27 1807, The Investment
Ca. of Philadelphlia owns about three-fourths of the stock and the entire
$450,000 honds.

In June 1907 Rallroad Commisslon granted permission to the Buffalo
Genesser & Hoch, Ry, to bulld an extension from Depew to Hoohester.
Certaln pmount of grading completed but no track lald,

STOCK AND BONDS—  Date, Trterest.  Outstanding. Maturiy.,
Stook, $350,000 (8100) cecan wone —aa.. $3DB.00U" o ensicoren
Bulr &D 18t mtgy, $350,000- - 1001 I 360,000 Jan 1 1931
Loans payable June 30 1000.. ... 97 483 g bl

BARNINGS.—Your endiig June-30 1008, [,'mem. 514,480: defiolt under
iperation, $6,893; flxed charges, $19,206; total defielt, 20,180,

ROAD,—Operates a double-teack rond from Hullalo to Depew, 13,00
miles of track; 60-1b. rall; § cars, =z

OPFICERS,—Pres., Wm. L. Nevin; VP, J. Ernest Richards: Sea.
and Treas., John [, Colller. V. 70, p. 26006,

DUFFALD & LAKE ERIE TRACTION CO,—A trolley road. (Ses map

an page 20,
r"(g’flGANI]?‘ATION.—-Inm orated In New York and Pennsylvanla In
Doo. 19068 and 1v a consolldation of the Hamburg Ry., the Dunkirk & Fre-

No sinking fund

e

Troak, . Wyllys Terry.
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donlg RR., the Buffalo Dunkirk & Western RR., the Lake Erle Electrle
Tractlon Co, and the Fric Rapld Translt Co. Leases the Frle Flectrie
Motor Co, for 089 yvears, which company leases the Erle Clity Passenger Iy -
for 100 fye-nm froin Oct. 1 1888 and the lirle Reed Park & Takeside
St. Ry. for 000 years from Mareh 1 1801, In Feb. 1807 common atock
was Increased from 84,250,000 to $5,000,000.. V. 84, p. 506, 569, n
1900 leased the Bulfalo & Lack. Tract. Co, for 000 years. V. B8, p. 1001,
Also owns all the stock of this company, and guarantees the bonds,
STOOK AND BONDS— Date. Interest. Oulstanding. Adaturity,
Common, §5,000,000 55,000,000
Pref, 5%, 32
from July 100

000, 1 (§1,000) -
Erle ELM 15t mtg
(81,0000, gold. -

e 2,600,000 o =

‘ o g M-N 0,370,000 Nov 1 1930

———..0*Interest at New York Trust Co., Trstee.

200.0001 1880 g d-J 148,000 Jan 1 1910

i=---.0/Central Trust Co., trustes, New York CIty.

Erle E1l'M 2d mtge, $150,000) 1892 g J- 102,000 Jan 1
(51,0000, gold. -=---.0/Central Trust Co., Trustee, New York Clty.

Brie El M 1st ref sink !um11 1801 g A0 1,000,000 April 1 1041
$1,250,000, gold (81,000}, Interest at New York Trust Co., Trustee,
Cannot be ealled . - _. .e* New York Clty.

Hamhurg Ry 1st mtgpe, 8750,-1 1806 4 ¢ M-N 650,000 Nav 1 1928
000, gold (51,0001 Int. at Trust Co. of Amerlea, N. Y., Trustes.

Dunlkirk &Fredonla 1st mtge,| 1801 &6 J-J 40,000 July 1 1011

Frederick R. Green, Trustes,

B J- £1,000 July 1 1911

= Frederiek R. Green, Trustee.

Dun & Pred ref M, ilt‘f.l.ﬂllo.j 1002 oo J- 30,000 July 1 1052
gold ($100, 5600 & 31,000) Fidelity Trust Co., Buffalo, Trustee.
Bonds,—Of the $12.000,000 new bonds, $2,100.000 are reserved to take

up a lke amount of underlying Hens, These new bonds are subject to eall on

Int, date on or befors Nov.l 1811 at 106 and Int. thereafter at 110 and lot.

[nterest on the 18t and 2d muges. of the Erie Electrle Motor Co. Is pald by

Kountze Bros,, New York. The Erle Electrle Motor ref, bunds are securad

by depostt of entire stocks of the Erle Civy Pass, Ry, and the frie Roed Park

& Lakeslde St. Ry, A stuking fund of 1% annually on these bonds began

April 1 1906 and will be Increased to 1'% % In 1916, The Hamburg Ry.

bonds are subject to eall on or before Nov, 1 1011 at par and Int, The

Dunk. & Pred. ref. mtge, bonds are sublect to call on any Int. date at 103,
ROAD—Qperates 81 miles of track froin. Erle through Northeast to

Westileld, Ineluding elty lnes In Erle.  Also the old Jamest. Chaat. & Lake

Erle from Westfield to Jamestown, 4515 miles.  Also 3 miles o Dunlkirk

aod 4 miles foemerly owned by the Dunklrik & Fredonla,  Also 16 ulles from

Buitalo to Hamburg. ‘Total track, 147 miles. The gap between Ham-

burg and Dunkick (about 33 miflesi, which completes a through line be-

tween Buffalo, N. Y., and Erle, Pa., was put ln aperation In Dee, 1008,

Entera Bulfalo over tracks of the Bufalo & Lackawanna Tractlon Co.,

which see below, Greand total of triack, 172,72 miles,
OFFICERS.—Pres., Jos. B, Mayer, Now York: V.-P., J. C, Callsch: See.

and Asst. Treas., P, O. Schutrom, New York: Treas., M. J. Dodge, Asst.

Sec., Jag. A, Byroe; Gen. Mgr,, M. C. Brush.—V. 86, p. 080; V. 88, p.

203, 1001.

(1) BUFFALO & LACKAWANNA TRACTION CO,

ORGANIZATION,—Incorporated In New Yaork In June 1006 with §1,-
000,000 stock by the Mai,-er-hlwt:tm_n syndicate. In Aprll 1900 was [eased
to Buffalo & Lake Erle Tract for 000 vears. In Mar. 1008 Publle Scervics
Comm, approved mortgage for $1,500,000,  Stock reduced to 3100,000
(V. 88, p. 748), all owned by Buff. & Lake Erle Trac.Co. Has universal
i{nnsré:rs throughout ¢ty of Buffalo through contract with International

¥. Lo,

BONDS,— Date, Interest. AMaturity.
15t mige $1.600,000 gold. ___ | 1008, g J-D 51,000,000 Dec.1 1928

(¥1,000) gunr -=--0T0t. at New York Trust Co., Trustee.

Hands are subject to call on or before Deg. 1 1911 at 105 and int., and
thereafier on or before Deo, 1 1913 a4t 110 and Int. They have no sinking
tunid, RHemalnlng bonds are reserved for betterments and extenslons st
85% 0l cost. Donds are guaranteed, prin. & Int., by Buff; & Lake Erie
Trac. Co. V. 00, p, 235,

ROAD.—I2 a double-track road about 41
entrance into Buffalo for the Bull. & Lake Erle
Dep. 22 1000,

OFFICERS.—Pres., Jos, B. Mayer; V.-Pres., A. T, Coleand J. C. Callsch;
Sdo,, J. A; Byroe; Treas,, P. O, Schutrum. V.88, p. 283, 748; V. 00, p. 235,

1006

£21,000

Outstanding.

miles long, affording an
act: Co. HBegan operating

BUFFALO LOCKPORT & ROCHESTER RY.

RECEIVERSHIP.—On Aug, 5 1000 Judge Hazel, In U, 8, Circult Court
at Bulfalo, appointed J, M, Campbell of Rochester and M. W, Chllds of
Meding recelvers. Interest dne Aug. 1 1008 remalins unpald, V. 89, p. 347.

ORGANIZATION,—Incorporated on June 22 1008 in New York.
n consolldation of the Alblon Elec, R{.. the Alblon & Lockport RE' and
the Alblon & Hoehester Hy. 1In 1808 the Duffalo Lockport & Roch. Rolll
Stock Co, was Ilncorporated, with £50.000 capital stock, and authorize
$200,000 bonds, covering 15 {nterurban passenger cars and two express and
baggage ears, and $85,000 bonds, covering 6 passenger cars, which will be-
come the i\rupt‘-rb}' of the Hallway Co. upon fulfillment of Its contract to
meet (o full prin, and Int, of bonds,

STOCK AND BONDS— I'nterest. Maturity.
Stock, $4,000,000 ($100) o oo -~ 000,000
18t mige, $4,000,000, gold ! 1004 & F-A 3.400,000 Feb 1 1054

Date, Outstanding.
4

51,00 c*fInt. at Lincoln Trust Co,, Trustee.
BL& Coequipl ----= &% 200,000 See text
tr Serles A", $200,000...
BL &R R Stk CoSer*B"... ... R b ¥ ks W
Bonds,—$000,000 bonds are lo tressury of comipany; they are subjeot
to- eall at 110 and accrued Interest on any loterest day, on three months
notice, after Feb, 1 1914, The Serles “A" equipment trust bonds mature
in Instalbments of $20,000 each,
ROAD,—Opérates about 65 mllesd between Rochester and Lockport.
Ralls 70 to 80-1b.
OFPICBRS. —Pres:, J. M. Campbell, Rochester; V.-P,, Sec. and Treas.,
Albert Oakley, Toronto,—V. BZ, p. 1210; V. 80, p. 347,

BUFFALO SOUTHERN RY. CO.—A trolley road.

In May 19008 control of road changed honds, See V. 82, p, 1155,

ORGANIZATION . —Incorparated In New York un Aug. 20 1004 and ls
a copsalldation of the Buftale Hamburg & Aurora Ry. and the Buffalo
Gardenville & Gheneger Ry, V.70, p. 2140,  Franchises perpetual,  Has
trackage tlghts In Buffalo over tracks of the International Traction Co.

STOCK AND BONDS— Dale. Intereat.  Quistanding. Aaturity.
Stnek 22,000,000 (BI00) .. oh s —oan e 047,200 Bt
1st mtge, $2,000,000, gold( 1004 g AD 18 600,000 Oct 15 1934

($1000) - soacsevins s _c'{lnt, at Seaboard Nat. Bank, N. Y., or at

Fldellty Trust Co., Buffalo, Trustee,

AONDS.—No &, 1., but fram 550,000 to 100,000 bonds are sutject to call
at T10 ahi Int., on any Int, dntegpon 3 minths® netlee. §1,400,000 bondy
reseryod for fabure extenslaons and eonipment.

EARNINGS,—For year ending Dee, 31 1000, gross, $67,072; net,
$11,100: In 1008, gross, $82,134; net. $8,732,

ntmh.——npp_-.mta:s from Buffalo to Hamburg, East Hamburg and Or-
ehard Parle 1314 miles; also bas & line from Hulfalo through Gardenville
and Fbenezer to Llen's Park, 5415 milles, An extenslon to Fest Aurora
16 miled. Is unider construction, 5 3 miles completed, remainder expected
to he fn 1910, 60-1b, T and &0-1b, girder rall,

OFPFICIERS, —1Mes., . V. Mathews, New York; V.-P,, H, C. Lela, Gar-
denyille, N. Y.; Seo., H. M. Gear, Bullalo; Treas., Hobt. B, Austin, New
York: Gen, Mgr,, Geo, F. Wells, Buflalo,—V, 86, p. 419.

BUFFALO & WILLIAMSVILLE ELECTRIC RY,
In May 1900 control of road changed hands. See V. 82, p. 1158,

ORGANIZATION.—Chartered Aug. 10 1801, o May 1004 capltal was
Increased from §75,000 to §3,000,000, and (n July 1904 & new mortgage
for $3,600,000 was made to provide for extenslon to Rochester

STOCK AND BONDS— Date. Interyst, Oufx{gndgnﬂ" Maturily,

Stocl, $3,600,000 robeddl :
e e 5 d-d 127,600 July 1 1044

18t mtge, $3,500,000, gold] 1904
Nﬂﬂﬂgandsil {1} e [1at. at Comnmonwealth Tr. Co., BufTalo, Trust

Bonds.—Are subject to eall on any interest dave at 1048,
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ROAD.—4 14 milea of track, Duilaln to Willlamsville. An extenslon from
‘Willtamsviile to Rochester, 80 miles, Is contemplnted; has been completed
to Batavia. Permission to bulld remalnder has been granted by Rallroad
Commissioners, Ralls 80-1b. T and 90:1b. grooved glrder,

OFFICERS.—Pres., L. L, Lewls Jr.; V.-P. and Gen, Mgr., L. L. Grove;
‘Sec., Godtrey Morgan: Treas., S. R, Mann.—V. 84, p. 1306,

TRACTIONAL CO, OF NEW JERSEY,

ORGANIZATION.—Incorporated In New Jersey on Aug. 8 1006 and
acquired $7,030,000 of the $10,000,000 common stoclc of the 1nternational
Traction Co. thrnugh Lr.l'lmfum of stock—100 shares of Internatlonal stock
for one share of Tractlonal Co. stock. A larre amount of the $5,000,000
pref, stock of the Internatlonal Tract. C(u Is held by Interests Identined
with the new company, Sce V. 81 728. Authorized stock of new
company $100.000, of which san.oob la outstanding (afrer having pur.
chased and cancelled Fob. 1 1009 $20.300 of [t3 stock). No boads,

OFFIOERS. ~—Pres., Thomas Penney: See, and Treas., Arthiur Robinson
16 Exchange Place, Jersey Clty, N, J.—V. 81, p. 728.

INTERNATIONAL TRACTION CO,—Trolley.

ORGANIZATION . —Organized oo Jan, 18 1800 under N. J, laws and
has acqulred all the electrde rallways connecting the elties of Huffalo, Niagara
Falla, Lockport, North Tonawanda and Tonawanda, together with all the
street rallway systems In all of satd cltles; also the elcct.rlc rallway connecting
the villages of Depew and Lancaster with Buffalo. It also acqulred the
Canadlan Electrle Rallway, traversing the entire length of the Queen Vie-
torla Niagara Falls Park and connected IE with the Amerlcan system by the
scaulsition of the steel arch bridge at Nlagara Falls and the Suspension
Bridge between Queenston  nd Lewlston, which bridges have been equipped
with trolley tracks On Ocl. 301905 nequlred the entice  $80,000 capital
atook of the Electrle City Ry, In Jan. 19007 organized the Frontler Electric
Ry., to bulld & line to connoct with a proposed new bridge across the Nlagara
River, See statement of that company below.

STOCK AND BONDS—. Dale. Inlerest,
Stock, common, $10.000,000_ ... = v oot

i) {} 0,

Pref, ‘i‘*i.t,um £5,000,000.. s -
Collateral 'r.rust 5&'"1 UCN'I 0001 1808 4 g Yol 17 0‘;5 i)t'll?l Julv 171940
Gunrnmﬁr Trust Co., N. Y., Trustee, May

{31,000), gold, o*. Inter-
t at J. P. Morgan & Co.. be ealled at 110 and Int. on any int. date.
1004 B 350,000 1911

eat A
Car trust certllicates No, 1,
Car tru fleates No. 2,] 18006 dig J-D 15 300,000 1010-1016
8000 GUI? Ni 000) ... ...0* [Commerelal Trust Co., Phila., Trustee,
695 8,000 See text

Car  trust certllente: 411807
Pulladelphla, Trustes

Outstanding,  Malurity.
£10,000, nun - 3

2250,000 f Com mcn.lu! Trust Co,

Honds and Stock .—Of the $30,000,000 collateral trust mortgage, $12,285,
000 were orlglnally reserved to ‘take up an equal amount of the underlying
bonds of the allled and controlled com]p:m!es outstanding, and $600,000
of that amount has been Issued for that purpose, leaving $11 685,000
still reserved.  $300,000 of bonds remaln o treasury of compan COar
trust certificates No. 2 are secured by title to 150 cars. 'I‘In,y all due
In semi-annual Installments of 330,000 each from Dec. 1006 to June 1016
Inclusive. Car truat certificates No, 3 are seourcd by title to B0 cars:
']‘ilw fnll due In seml-annual | stallments of $12,000 March 1 and $13,000
Sepe. 1 from Mareh 1 1908 to Sept, 1 1917,

Franchtses.~In June 1000 we were Informed that the ma]nnt{ of the
franchises In Buffalo are practieally perpetual, none In BuiTalo or other citles
and towns having then an uncspl.ml term o of less than 40 years, ex-

’punqx only the Flllmore Avenue nehise, covering an extenslon of 645

les on the east side ln Buffalo, whlvh was limlted to 20 yvears: also portlons
{ Franklin, Pearl, Genesoe, W, Senees, Morran, and W. Chippewa Sts,;
cxlcnulnn of Momn St. or Eimwood J\vu‘. 1n the Terrace and College Place.

Consalid I G ¢5,—0n Feb. 20 1002 the Internn-
tlonal Rallway Com}mny Wils: Inmmnrncll In New York with §10,120,600
atock, and In Au 002 thia was Increaged to $17,000,000, of whicnh $18,-
320,800 has been lssued (all owned by the International Traction Co.) .
consolldation of the foll owing cumpnnlM whose ahares had previously “ieen
held Ily the Traction Co.; V. 7 A27.

Huffalo Rallway Co. lnl’wr Imfl'nlo Traction and Duffalo Bellevus &
Lancaster hatd Nrat been merged In the same).

fuffalo & Nlagara Falls Electrie Rallway

Buflalo & Lotk mrr. Raliway (after l-‘lmwoud Ave, and Tonawanda Elee-
trie Rallway had been merged) .

Buffalo Tonawanda & Nlu:mrn Falls Electrie RR. Co.

Lockport & Olcott Rallway. -

Nlazara Falls & Suspension Bridge Rallway (after the Nlagara Falls
Whirlpool & Vnrthtm iy had hccn merged In {t).

Niagara Falla Suspenston Bridge Co.

The Puffalo Rallway owned the $2,860,000 stock of the Crosstown Street
Ry. of Buffalo, and this passed to the l:st.ernntlunal Rallway: Co,

On July 1 1802 the International r Co, acquired by purchase the
Nlagara Falls Park & River Ry., the Cllfton Susncnalon irldege Co,, the
Lewlston Connect. Bridge Co. and Queenston Hil%hla Bridee Co, This
leaves the Crosstown St. Ry. Co. of Buffalo, the Electrle Clty Ry., the
Frontler Elec. Ry, and Inter. Rv Cn. a8 the onlf ognmtlnw companles, and
eventually (that Is, as soon as the §1,000,000 Buifalo Ry, debentures se
cured by 32,000,000 stock of the Qrosstown St. R are retired) the Cross
town S5t. Ry. can also be merwed thus leavlng 16 Tnternational Raffway

the Frootler Elee. Ry, and the Electric Clty Ry. the sole operating
mrnmn]ca and the Intermational Tractlon Co. the !mldlnu’ company.
Liens of Constituent and Owned Companies.

Date. Interest, oum.mumu. Maturlty

1882 0 M-8 $203,500 Sept 1 11)1!
[ut ls pn.yah!e at Company's offlee, Bulfalo.

g F-A 4,700,000 l'eb 1 1931

lm.. ut (‘on offles, Burrnla [':. W, Olark &

Co., Phiia,, or Merg, Tr. Co., N, Y. Trustee

1807 6 g AO 1,000 lil‘.lﬂ !\prﬂ 11817
Metropolitan Trust t‘o. New York, Trustes
Interest at company's office, !Slll'l'nln of

Mercantlle Trust Co., New York.

1404 6 J:D20 l.'S(I 000 June "0 1014
Can be pald at par on any Interest date.
aTonawanda Electrie RR. 15t] 1805 4 A-O 000 Aprdl 1 1017

mtie Interest M. company’s ufl‘lt‘ﬂ. Buitalo,

a'l"annwmnln ﬁtruct Ry 1st] 1802 0.0 60,000 JUW 11912

mie, 00 Interest At company *s offlce, Bullalo,
bOrosstown "‘ll R;-lat mrm.-,u} 1882 Bg M-N 52,074,000 May 1 m.'sz

($3,000,000), gu p & 1. ..c*/Int. n.a \'Il.tm nlltun Tr. Co,, N. ¥. Trus
Bultalo Traction 180 g =D 678,000 Dee 1 m-w

5,000,000 Int. nt Mrtmnnlllun Tr. Co,. N. Y. Trustee,

188 bal-D $215.000 June 1 1027

Bufalo ellev & Lan Mige.{ Redeemable Jone 1003 at 102, and ¥ %5 less

s sach yenr until at par.

Bulr & Niag Falls Klec Ry—y 1805 6o J-J 760,000 July 1 1035
18U M, 8750, "-'"“ l"ﬂl{l-..-(' Irll. . Mrru\ritllf‘ 'I‘rlm 'Cp., New York.
24 M, 8200, ud} 400 [ 86 tm{:l July 1 ln’:
after 1001 at HL. tsl dooyelInt. nt Ma-rmmltc Trust Co,, N, Y., Trustee

Huflalo & lmkpnrt 18t mtge,\ 1808 £ Jal B n.nr.-n Jul? 1 1938
wold, $500,000. Int, at Trust Co. of Amerlea, N. Y., Trustoe,

Lockport & Olcott Ry Jaty 10000 e J-J 800,000 July 1 1920
e, §1,000,000,  goldy int, at Morton Tr. Ce., N. ¥., Trustee; also
(51,0000 <. eolut Dullalo.  GUAF., . & 1., by Tnter. Trac

Ningarn Falls 1807 digd-d A00,000 Jan 1 1028

[oronto. General Trusts Co |, Trystee,

Int. at American Exoh. Nat. Banl ile, N oY

Inza

1808 8 g A-0 125,000 Oct 1
Toronto (mwm! Trusts On. Trustee,

Prigee (o ... -/ [nterestat Amerlean Exch. Nat. Bank, N. Y.

Nlne Ialls Pork & River lat} 1803 5 J 600,000 Jan 2 1914

mtee, Canndlan cuireney. . fInt, &t Impedsl Bank, Toronto, Canada.

¢ Ning Folla & Susp Bridge Ry 1803 4 J-J 518,000 1918

& ’N"'[m: FallaWhirlpool&No Ry 1804 &0 22,600 1013

f \II owned by International Traction Co,

BOT this  S800,000 ownol by Intarnation ) Rullway Co.

Donds.—The Bullalo 18y, tosl estate mige, whatdred June 20 1004, but was
extetdad untll 1008, wheh they werd again extended until June 20 lun the
l'"hitWruuin Flec, e, mige, dus Aprdl 1 07 was axtendect anddl 1017, The
Nirgara Falli & Suspension Heldios Hy. bonds of (503 and the Ning, %ol &
Whirlpool Northern ponts of 189 L glven dn the thble abiove matured 1n.1908,
but were acquired by the Internatlonal Tractlon Co, and extended ten

eary, and then deposited with the Guaranty Trust Co, of New York a»

BONDS—
Buftalo Kast Side 24 mtge...

Bualo R
(31,000)

Bufalp Ry debentures, SI.~I

15t con mtge
5,000,000, o* &r

00, (00 Id, red at 105
nrtfn\prl 11002 ($500 and
Bu m;m lly R mtge: nne-

18t mtge,

Bridee, Clifton Buspension
Dridze
Lowlston Conneeting llrillm‘}

'-»u'cpr‘uslnn]

Cn, | Queenston Hulghts

additional security under the International Tractlon Co. collateral trust
mortgage. All the outstanding stock of the International Rallway, $60,000
bondsof the Tonawanda Street Ry., $40,000 bonds of Tonawanda Elect. RRR.,
$518,000 bonds of the Nlagara Falls & Supsension Bridge and $22.500
bonds of the Nlagara Falls Whirlpool & Northern are pledged as secutity for
the International Tractlon collateral trust loan. The Bullalo Ry. deben-
tures are secured by deposit of $2,000,000 stock of Crosstown Street By,

Income Account of International Ry., Crosstown Street Ry. and Electric
City Ry.; Including Fixed Charges of International Traction Co
Calendar year ending Dec. 31— 1008. 1007. 1906

Gross earnings from operation $5.150,005 35,380,437 $4,072, 688

Operating expenses 3,228,482  3.,362.883 2,884,980

Net earnings -~ $1.931.,123 $2,017,5564 $2,087,702
Mlscellaneous Income - A7,081 81,813 60,111

$2,000,307

Tatal net Income $2,010,084
Filxed charges, Including Int. on bonds
of I. 7. Co., taxes & depreciation_- 1,846,703 1,787,106

Surplus $172,201 $312,268 $464,854

ROAD. —\mcazv Jan. 1 18098 (lucluding Cros&towu Street of But-
falo and Elect. Clty Ry. of Nlagara FPalls, N, Y.). Length of lYne. smgm
track (owned 107.79; leased 17.53; trackage, 5.47), 220.70 miles; total track
operated (owned, 246,70; trackage, 5.90: leased zl 70), 374.45 ml!e-s.
Gauge, 4 feet 81 Inches.  Rall (steel), 45 to 140

]_IIP)!ENT.-——JM:. 1909 (Including Cr\ot';wwn ‘ilmet IRy. of Buflalo
and Elect. CitY Ry.); 1,070 cara of all classes, Including 920 passenger cars;
car swllons. 25: sub-statlons (electrical), 8; power furnished by the Niagara
Falls Power Co. and the Cataract Power & Condult Co.

UFI"I!;LRS of all operating cos.—Pres., Thos. Penney; V.-P., Thomas
E. Mitten; See; and Comp., J. W. Crawtord; Gen. Mgr., T. W. Wilson.

GFFICERS of Internatlonal Traction Co. Z_Pres., Thos, Penney: V.-P.,
Thomas E. Mitten; Sec, and Comp.. J. W. Crawford .—V. 85, p. 1576; V. 86,
P.421,1096; V. &7, p. 873, 1533, V. 88, p. 748, 870; V. 80, p. 1280, 1542,

(84 !‘mnﬁer Electric Ry,
* ORGANIZATION —-lucornurntm in New York on July 27 1006.
stock is ewned by the International Ratlway Co.

STOCK AND BONDS — Date, Imterest. COutstanding.
Stoele, $1,800,000 ($100) .. can ~oan 25,000
15t M, $2,000,000 ($1,000).c ..o None

ROAD.—WIIl construet a double-track road on private right of way from
Buffalo to the entrance of the proposed new hridge across the Niagars Hiver
at Nlagara Falls, to be bullt by the Trans-Nlagara Bridge Co,  (See V. 84,
g 158, The new road will make connection at the bridge with the N!uzam

t. Catharines & Toronto Ry.. which 1s to be extended to the Niagara Rlver,
thus completing a through line from Buffalo to Toronto,

OFFICERS.—Pres,, H. T. Ramsdell; V-P., P, P, Plohl; Seo,, Samuel
Ellls; Treas., Walter Aspinwall.—V. &4, p. 1G8.

L —

BURLINGTON, IOWA,
PEOPLE'S (GAS & ELECTRIC CO.
ORGANIZATION.—Owas all the stock, assets, franchlses and $ucddl'lll
of the Burllnzton Ry. & Light Co. Franchlse explres 1n Feb. 1927,
STOCK AND BONDS— Date. Interest  Outstanding, Magirity,
Stock, $1,250,000 & ST 1,200,000 Coesn e
Burl Ry&(.t 15t M, $750, 0001 1897 5 A-Q 750,000 Oct 11017
($600, )y red aftoer July 1} Interest at American Trist Co., Bos., Trus.
moz nt 10.: gold. om0
fre guar, prin. and Inl by endorsoment by People’s Gas & Ulectrle
Go or l!url]mztuu and the latter has made a trust deed to secure the guar'ty .
ROAD.—Total track 17 mlles trolley; Including an extenslon to West
Burlington. 66 ti 73-1b, T rall. Opt-r&lcu 22 motor and 25 trall cars,
FFICERS.—Prea., 1. H. Higbee; Sec. Treas, H. Whalsh.—
V.04, p. 41, 408, 753; V, 88, p. 1022; V. 74, p. 1307,
— e ——

BURLINGTON, VT

BURLINGTON TRACTION CO.—A trolley road,

STOCK AND BONDS— Dhale, Interest. CQutstanding,
Stocle, $200,000 (par $100) Q E‘ 5200
Win & B Homse RR lstht{ %

$150 unu. gold (F500 and Not subject to call

8: 000) oo ] Interest at Burlington Trust Co., 8

AD‘——ﬂwns 11 miles of track In clty of Burllngton. Ralls 50
LUE 'Ih T. Owns 15 box cars, 18 open cars, 2 snow plows.

Dividends,—In 1903 and sinee, 6% per year; previously 4%,

Year end, June 30— Gross. Net.  Charges. Divs Canst. n?‘uu.
1008-00 5103 200 331, 133 $10,655 $12 {10{) $23,100 §14,522
1007-08 05 4507 32,583 11 072 12,000 21,808 12357

()PFIGI"RS.-HPM.. llas Lyman; V. P.. Jno. J. Plynn; Treas. W. F.

Hendee; Sec., C. W. Bruwnell.

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.
This company was Incorporated In West Virglnla fn December 1800 A3
successor to the Butte Consolidated Ry., sold at foreclosure
STOUK AND BON DE— Date. Interesi. Uurstandtﬂa’ Maturify.
Stock, §1,000,000 (par § M-N $1,000,000 Oct'06, 9%
18t M, S?ﬂl‘l UIJU zi}ll.l'i'l.ﬂﬂﬂ 1800 5 g M-S 700 000 Meh 11023
eac *} Int. at Mercantile Tr. Co., Boston, Trustee,
RBonds —May be called for payment on Mch. 1 1015, or on any Interest
day thoreafter. Stmlﬂgrumlof 10 % par vmuru: bands begins Mch. 11016,
Hnkdends.~—Tn 1006, 4%; In 1906, May, 2%; Oct., 2%; nong ‘since to
Feb 1910—all earnings gnl.m‘c into construction.
HO AD —Operates 321 mlles of track. 66- b, T
BARNINGS,—Year end. Feb. 20 1008, gross, 3475 133- ﬂet $103,280.
QOFFICERS. —Pres,, W. A. Clark, lmtlr V=P..J. Ii Whitirton; Seo, and
'\I‘;rms” J. Illn. Anderson, 49 Wall St., N, Y.—V. 04, p. 063: V. 69, p. 1300;
T2, P, 100,

$2,106,813
1,601,950

Eotlre

Maturity.

\fd.ﬂll’ll
00 Feby'10, 1
150,000 Jan 1 1014
before maturity.

and

CAIRO, ILL,
CAIRD & ST, LOUIS RY,
_ Incorporated In Illinols Oct. 1908 to construet o llne from Calro to [East
St, Louls. Has s 50-year franchlse [n Calro, Mound Clty and Mounds.
SIU!‘K AND BONDS— Dite. Inlerast. ()u!s!aﬂrll’ﬂ Maturity.

Stoel, $100,000. 10
Flrst mort, $250,000 Khldo&r 10048 g M-N ...‘\ll (h’!!) Nov 1 1938
Ponmn:t{\rv VTG trus., &1, D, Lunt, Porg"d
Bonds,—Coupon bonds are 1o $1.000 pleces :m-l registored In any desired
amount. Int.at Portland (Me.) Tr. Oo.  No s, f. and oot subject to oall,
ROAD.—10 miles of track mmptctml and In operation.
OFFICERS. —Pres., W. B, McRinley, Champalgn; V.-P. and Gen., Mfr..
L. B, Fischer, Danyille; Sec. and 'Preas., Edward V mu!m:m Portland, Me,
V. 88, p. 293,

| ——

OALAIS, ME.

CALAIS STREET RAILWAY.— A trolley road,

DRGANIZATION —Stock, $100,000; Arst mortgace, 1808,
S100.000 llur- July 1 1018,

REPORT,—Year Nu!lm.' June 30 tum; gross, $28,203;
Interest nml Laxes, $6,004; defclt, 53,000,

HROA D.—Calnls Sireet Rallw B¥ Tpwor \\hﬂrr to \l|sp(r bridge, Caldls, 4
miles: St Stephen WKleotede St Ry, Milltown, N, 13, 10 St. Stephen, N, I,
3 milesy potal, 7 miles.  The "*t ‘-.u-mm. Mecteln St. Ry, bs & sepnrate
unrimrullun. but ls owried entirely by the Calals company. 0 cays,

OEVICBRYS.—Pred., George A Cuarrant See,, Charles P. Pray:
Anid Qon, Migr,, 0. W. Young, xil of Calols, Me,

ba, J=J;
net, $1,004;

Treas.

CANTON, MASS.
BRLUE HILL STREET RY.—A trolley rond.
ORGANIZATION —Franchise perpetual.
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RAILWAYS

STOOK AND BONDS—
Stock $300,000 ($100) . L —emazaas
1003 000 Oet 1 1023

Firat mortgage Ssuﬂ.ﬂﬁﬁ"}' 5g A-O 250,
gold. ... Interest at City Trust Co,, Boston, Trustee,
"Current labllities’” Sept. 30 1008 = 198,578

Honds subleat to eall a5 a whole at 115 and Interest on any Intérest day.

BARNINGS.—For 12 mos. ending Dee, 31 1000, gross, $83,429; net,
$24,083; charges, $24,884; surplus, $00,

ROAD.—Operates 10.5 miles of track from Mattapan, where connectlion
Is made with the Boston Elevated Hy., to Canton and Stoughton, at which
latter polnt It connects with the Bristol & Norfolk St. Ry. and the Old
Colony Street Ry. 32 cars,

OFPFICERS.—Pres., C. H. French; V.-P., A, S, Pratt; 2d V.-P., E. 1, B.
Huntoon; ‘I'reas., Henry B. Sawyer) Gen. Mgra,, Stone & Webster, Boston,

—V. 78, p. 1000,
———

PE MAY, N. J.

CAPE MAY DELAWARE BAY & SEWELL'S POINT RAILROAD,—
An electrle and steam road.

ORGANIZATION . .—Organizea under the general raliroad laws of New
Jersey on Jan, 10 1803 by consolldation of the Delaware Hay & Cape Ma
RR. (owner of the Cape May & Sewell's Polot RR.) and the Cape May
Schellenger’s Landing RE.  Uses electric power for passenger service and
steam power Tor frelght.  In 1801 control passed to the Reading Company,

STOCK AND BONDS— Date.  Inferest. Outstanding. Maturity.
Stoclk pald [0 (par $50) . ... . .__ WS S150,001
Flrst mort. (§150,000) - . _our, 1803 0 F-A 150,000
Other debts Jan, 31 1010 e A47,452

In 1804 and 15805 bub one Interest payment was made, by mutual consent
of boudholders.  Interest was reduced to 59 for § years from Feb, 1 1804,
and remalng at 5 %.  Trustee 18 N, J. Trust and S. D. Co., Camden, N. J,

ROAD.—Qparates 6.29 miles of track extending to Cape My Polnt and
Sewell's Point aloneg the beach front throngh ety of Cape May.

BARNINGS.—For year ending. Nov. 30 1009, gross, $20,017; expenses,
$30,150; dellclt from operation, $10,142; taxes and Interest, $0,480; re-
placements and betterments, $1,008; total defiely, $20,0630,

OFFICBERS. —Pres,, Geo, P Baer, Badadelpiing V.-, 'Theodore Voor-
hees, Phlladelphiag « W. R, Taylor, Philadelpliln: Treas,, Harry B,
Palsley. Phllndelphla; Camp., Gea. Zlegles, Batlndelphia; Supt.. A G Me-
Cauzgland, Camden.—V. 72, p. Hd2

Date, Interest. Outstanding, Matyrity,

$300,000

i —

OEDAR RAPIDS, IOWA,

CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT C0.

ORGANIZATION .—Incorporated In Towa In June, 1003, and acqulred
all the property and franchises of the Cedar Raplids Electrie Light & Power
Co., the same belug free from bonded debt.  Has long-term franchises In
the oitles and owns private rleht of way 100 feet ln width botween thom,

In Nov, 1008 Judge Smith MePherson (n Federal Court at Des Molnes
granted a temporary Injunction restralning the company froin complying
with Towa 2-cent fare jaw, V. 80, p. 1481,

1n 1909 old issue of $300,000 5% non-cum. pref. stock was retired and
$000,000 6% cum. pref. authorized. V. 89, p. 1541,

STOCK. AND BONDS—  Dais. Inferest.
Common $1,700,000. .« s b —--- $1,700,000
Prof, $8600,000 6% cum.... = e A7 5,000
First mortgage $2,000,000,0 1905  &S¢  J-D 1,813,000 June 11,1023

gold  ($1,000) e*{ Illinols I'r. & Sav, Bk., Chicagn, co-trustes,

| Int. at Haerls Tr. & Sav, Bk,, Chicago,

Bonds —3So far 31,350,000 bonds have been Ixsued, but $37,000 have |
been retired by sinklog fund; addittonal honds may be lssued [or ot ex-
ceeding 7587 of cost of permanent additlons, extenslons or other ralls
way, lghting or power companles, when net carnings for yvear précedlng
ahall have been twice Interest charge on bonds outstanding and to be lssued
A sinking fund began April 1 1908 and bonds dare subfect (o call on or alter
June 11813 at 107 4% and Interest, See V. 77, p. 2270,

Divtdinds,—On old pref. 6% each In 1008 and 1800, On new pref,, In
1000, Deo,, 3%:.

BARNINGS.—For year ending Dee, 31 1008, gross, $354,272; nev after
taxes, $147,133; Interest, $506,824; surplus $00.300. For year endlng
Dee. 31 1008, gross, $307,023; ndt after {axes, $114,005,

ROAD. —Operates 26 miles of track between Cedar Raplds and lowa
Clty, Standard gauge: 70:bh. T ralls,

OPFICERS.—Pres,, Wm. G, Dows; V.-P., J, H. Smlth; Seec, and
Treas,, Isato O, Smith.—V. 77, p, 2278 V. 70, p. 2117 V. 80, p. 1481, 1541,

CEDAR RAPIDS & MARION CITY RY.
ORGANIZATION . —Franchise explres In 1941,
STOCK & BONDS— Miles. Date Interest.
Stock $500,000 (51000 .. ... . ... TR0 S Ty e
106.82 1801 A= 205,000 July L1931

Flrst mortghge 3260.006}
31.000¢ Intereat nt Amerlean Trust Co.. Boston, Tristes
For calendar year 1908, gross, $207,800; net, §73,463; In

Ouistanding. Maturity.

Deo.'0n, | ":‘.

Ouistanding. Maualurity.

EARNINGS.—
1008, gross, $1806,020; net, §53,285.

ROAD.—Uwus road In operation 10.82 miles In length, cxtending from
Cedar Raplds, lowa, to Marlon: second traci, 2.28; sidings, 3.15; total of
all, 22.25 miles. RHalls, 45, 00 and 80-1b, T ,

OFFICERS.—Pres., P. E, Hall; Treas., John 8. Ely; V.-P. and Sec.,

enry V. Ferguson; Supt., F. L. Diserens,

T WS st e

CHAMBERSBURG, PA,

CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.,—
A trolley road.

ORGANIZATION. —Incorporated In Pennsylvanla on June 17 1001; also
owns a turnplke road, 48 miles, capltal, $100,000, and an eléctrie-lght
plant, canltal, $30.000,

In 1908 old stock was canceled and new stock Issued to the amount of
3600,000 (5300,000 pref. and $300,000 com.); also authorized $300,000
%d g})tge. Iﬁl‘l‘s:!l!u to provide funds to complete extenslon to Chambersburg,

. o P .

InJan, 1010 company was contemplating a $1,000,000 mtge, V.00,p.2368.

STOCK AND BONDS—  Date, Interest.  Ouistanding, Maturity.
Comman $300,000 couceccas toee  ceiem--s-  $200,000 b
Preferred §300,000 == 50000 S oaecrsess
Flrat mortgage $300,000 gold] 1003 a 3 Jed 300,000 July 1 1933

(3100 and §500) .. .. ....c*[Interest at Chambersturg Trust Co,, Trustee.
Second  mortga I00,0001 1907 S A-O 300,000 Oct 1 1937

5100 and $500) gold..._c*|Int, at Ohambersburg Trust Co., Trustee,

onds,—Flrst mige. bomds have no sinking fund and honds are not
2d mige, bonds are gubject to eall on any Int. perlod 'in or

subject to call,
after 1912 at 105. No slnking fund,

EARNINGS.—For year endlng June 30 1909, gross, $76,200;
$33,310; nxed charges, $37,101: deficlt, 33,851,

ROAD . —Operates 40 mlles of track between Chambersburg, Greencastle
and Penn Mar. Gauge, 5 ft, 234 In, 70:b. T and 80-1b, glrder rall.
d-mlle extension la proposed from Penn Mar to Highfield, Md., then to
Blue Ridge Summit.

OFFIOERS,—Pres., Geo. B, Beaver, Waynesboro; V.-P., B. W. Ram-
eay, Chambersburg; Seo., H, B. MaoNulty, Chambersburg; Trean W B,

net

Stottlemever. Wayneshoro; Gen. Mgr., R. D. Sel Jayneshoro,—V, 85,
BEIasaE N a0l G- Mgy Ty D4 Sationy: WayH et YAt
CHAMBERSBURG & GETTYSBURA ELECTRIC RY.
ORGANIZATION.~—Incorporated In Pennsylvania Deg. 4 1000,
STOCK AND BONDS— Date, I . 151 } \ Y.
Stook $225,000 ($50) = .. —rr O an ATy,
lat mtge. $225.000 (81.0001[ 1003 & M-N 225,000 May 1 1933
not red, no sinking Mod._o*{ (ot, st Nocthampton Tr. Co., Baston, tristes,
EARNINGS.—For year endln - $ b :
operations, $5,541. ¥ ending Dee. 31 1008, gross, $30,200; deficlt from
ROAD.—Operates 13.25 miles of track hetween Chambersburg, Stou-
ferstown, Fayetteville, Greenwood and Mt, Unlon. 60 to 80-Ib, I and
S 5T Wy
3 IRS.—FPres., M. O, Kennedy: See. and Treas., W. L. Rt i
Aud.; Ci M. Davidson: Supt., D, B. Freta, o oo kL

CHARLESTON, 8. 0.

CHARLESTON CONSOLIDATED RY., GAS & ELECTRIC CO.

ORGANIZATION.—Organlzed Feb. 21 1800 a3 a consolldatlon of the
Charleston City Ry. and Charleston & Seashors RR. undeér Speclal Act of
Hogéh Carolina Leglalature, granting a perpetual charter and gas and elsctde

ght powers,

Franchises are perpetual. Also owns the capltal atock of the Charleston
Gas Light Co. ($898,150) and the Charleston-Edison Light & Power Co.
($100,000), and thus controls the whole field of lUght and transportatlon In
Charleston, In April 1800 bought the stock of the Mount Pleasant &
Sulllvan's Island Ferry Co. and the franchlse of the Mlddle Street & Sulld
van's Island Ry.

STOCK AND BONDS. Date. Outstanding.  Maturity,
Stock, $1,500,000 (par $50) $1,500,000 July ‘05, 135

1508 6gJ-J 773,000 Jan 1 1923
$1,000) $850,000 gold._._c}Tax free. Int. at Merc, Tr. & 8, D. Co., Balt
Consol mtie gold $2,600,000] 1890 5 g M-S 1,727,000 Mch 1 1900
coupon (31,000) - .__ _#[Interest at Halt Tr, & Guar Co,, Trust,
Holders ean also colleet coupons at Carollna Savings Banlk, Charleston,
It presented before the 10th of the month,

Honds.—Of the consolldated 55, 3850,000 were reserveid to rotire the
$850,000 City Ry. lirst 58, of which $77,000 canceled under slnking fund
and consols Issued to company In substitution,

Sinking Fund.—After 6 % dividend has been deelared on stook, a sinking
fund of $10,000 per annum hecomes operative on consols,

Digldends,—Flrst dividend of 14 % pald July 1 1903: In 1004, 1% in
1005, 1 267 ; (0 1006, 2 5 %: [0 1007, & %75 ; In 1908, 3% In 1900, Jan, 1 54
Julyy 13§95

EARNINGS.—For facal years ending Fob. 28-20:

038, el. Flred Charges. Surplua
S200,815 F105,800 $101,018

- 727601 200,571 162,006 4,573
-~ 654 301 240,040 157,100 K2, Bd40
014,083 242,355 167,041 B5,018

ROAD, &c.—Owns 40 miles of eleotrle road, of which 30 miles In Charles-
ton and L0 mlles from Mt Pleasant (connecting by ferry with Oharleston)
to Sulllvan‘s Island and Isle of Palms, & pleasure resort on the Atlontie
coast, hu‘.lmlln-.-i' Inngd at Isle of Palms, ferey, &o. The company has con-
aolldated all of lts three power stations; both rallway systems and lght and

ower idivision are bheing operated from sama stations: the scashore division
4 conneated by submarine cable,

QFFICE RS, —Pres., Phillp H, Gadaden, Sec. and Aud., Chns. J. Bendt,
hoth of Charleston: Cashler, W. H. Glenn, OHMlces, No. 141 Meeting 5t
Charleston.—V. 88, p, 404,

I l'.llfl:']fc’l.
Charleston Clty first mortgagul

———

: CHARLOTTE, N. 0.

CHARLOTTE ELECTRIC RY., LIGHT & POWER CO.—A trolley road.

ORGANLZATION,—Is & consolldation In Jan. 1806 of nll the eleetrie
lighitlug and street rallway Interests of Charlotte.  Has glnee merged the
Charlotte Gas Light Co, - Also controls the Dilworth Water Qo.  Francliiss
15 sald to he perpetusl and exclusive untll Jan, 20 1913,  Stock s all owned
by the Charlitte Consolldated Constructlon Co.

STOCRK AND BONDS, Date. Interest.

$200,000

Stook (par $50. P
First mortgage 3500000 gold)] 1500 BigJ-d a64.,000 July 1 1929

(51,000) sinking fund.._c*ilnt, at Mere Tr. & Dep. Co.. Balt., Trustee,
Refund: & ext morteaee §2,-1 1000 0 A0 030,000 April 1 1046

000,000 gold (51,000} . ..c* [ Tov, at Mereantlle Te, & Dep. Co., Balt., trus,

Bands, —On the st mortgage bonds o sinking fund 1s provided , opertive
July 1 1900 of 19 of bonds outstanding, to be Invested In bonds deawn hy
ot at 107 & and Interest, If not obtalnable ab lower figure in open market,
OF the ref. abd ext. mitge honds, $380,000 are to tetlee prior lens, $1,270,000
for additdons and (mprovements under careflly  guarded restrictlons,
sinking fund operative April 1907 of 1% of bonds lssued, for purelnge of
homds at 107 1§ and Int,, If obtalnable: otherwlse, such INVestments s trustee
deems proper, V. 88, p, 1252, $11,000 have besn retlred,

ROAD,—Operatea 18 miles of track and 46 cnrs,

EARNINGS.-—For 12 months endiog Dee. 31 1008, pross, §342,472;
net, $11T,408; Interest, $35,550; surplus, $75,003. In1007, gross, $217,088
not, $07.402; + 361,042,

L OFFICERS. '8, A 4., I, D, Latta: V.-Ps., B, B, Springs and
E. DD, Latta Jr.: Sec., J. L. Chambers.—V. 66, p. 384; V. 83, p. 800;
V. 88, p. 1252,

Owuts anding.  Maoturity.,

T e e
OHATTANOOGA, TENN,

CHATTANOOGA RAILWAY & LIGHT CO.
OHGANTZATION —Incorporated [0 Tennesses on July 24 1000 a4 5

congolidation of the Chattancoga Rallways Co. and Chattanooga Bleotrie
Co. per plan V. 84, p, 1407, V. &0, p. 285, Owns entire capltal stock of
Loakout Mountaln Ry. Does entlrg strect rallway and electele Hghting bus-
Iness In Chattanooga and suburbs.  Street rallway franchises ner]‘.letunl.
STOCK AND BONDS— date,  Inlerest.  OQutsfanding, Malurily,
Common 83,000 000 ($100). .. ... 33,0000 e
Prer $2,000,000 5% cum(§100) ... 2,000,000 fan'10,1 L{g“,
First and refunding mortgagel 1000 O g M-N 1,600,000 May 1 1056
516,000,000 & (§1,000) - . ¢* [ Fldelity Trust Co., Philadelphia, Trustee.
Chatt Rys 1st cons mtee $3,-1 1908 b M-N 2,185,000 May 1 1066
000,000 (3500&$1,000) g.c* [Int, at Trust Co, of Nor, Amer,, Phila,, Trust,
Chatt Elec Ry 15t M 5026.{101!1 1808 S gJ-J 425,000 Jan 1 1010
g not sub) to eall ($1,000)¢* [ Int, at Maryland Trust Co,, Balt., Trustee,
Bonds,—OL the $3,000,000 Chattanocoga ya. bondg. $6206,000 Are reserved
to retire prior lipns: the remalnder ave for extensions and lmprovements ay
A57 ol cost, Callable any Interest date at 107 and Interest on 3 months*
notlee.  Of the first and refunding bonds, §2,700,000 are resécved for prior
llens, and $10,610,000 for extenslons, betterments and permanent improve-
menta at 85% of cost. They have no sinking fund, but are auh%erl. to call
at 105 and Interest on Bnﬁ' Interest date after May 1 1910. Interest Is
payable In New York or Phlladelphia, V. 89, p. 840,
1!)(3:Mends.—-luitlnl div.—1 4 % —pald on pref, Oot. 1000; In 1010, Jan.,

1, S e

{EARNI‘NGS‘—FOJ‘ tcomblned companles) 12 months ending June 30
1000: gross, $858,003: oper. exp, and taxes, $580.496; net, $IT78.407;
Int. on Ry, bonds,, $139,500; surplus, $138,907,

ROAD,—0Owns 54 miles of track, [ncluding second traclk and sidings.
Gauge 4 ft. 84 In. T and glrder ralls.

OFFICERS.—Pres,, C. M. Clark; V.-P., M. S. Hopkins; Sec. and
Treas., G, L. Estabrook; Mgr,, W. IS, Dolleau, V.80, p, 285, 846,

(@) Lookout Mountain Ry, —

ORGANIZATION .—Owns and controls the Lookout Incline Co, and the
Lookout Incline & Lula Lake Ry. and the entlre stock and bonds of those
sompanies s deposited ynder its new mortgage. Stocl all owned by the

Chattanooga Rallway & Light Co.
STOCK AND BONDS. Data. Inlerest, Ou?égﬂ&lulgn- Maturity.
} Seo foxt May 1 1060

%im‘k (5300,000) 55 T
Wt mortgage ($500,000)1 18
gold e 2 Trust Co, of lgurth Amerlea, Phlla,, Trustee,
Bonds,~3$50,000 has heen authorized to be lssued.  None lssued yet,
EARNINGS. —Included In Chattanooga Rys. Co, earnings.
ROAD.—Operates a eable road of 5,000 feet, and has 5 milea of clectrie
road on top of mountaln,
OFFICERS.~—Pres:, John Graham; Sec, and Treas,, J. . Lighttoot Jr.
supt.,, Wm. A. Relling. Office, Drexel Bldg., Phlla,, Pa,—V. 83, p. 323;

<87, p. 226.
- ————
OHIOAGO, ILL.
'_:’\fl‘gl}{lRA ELGIN & CHICAUGO RR.—Third-rall electele (see Map on
proe 2

ORGANIZATION .—Ix a consolldation In Apgil 1908 of the Aurora Elgln
& Chleago Ratlway, the Elgln Aurora & Southern Tractlon Co, and the
Cook County & Southern RR. V, 82, p, 270, 601, 1156,  Chartered In
1llinols under law nnp{yln 10 Gteam rallroads, Pres., L. J. Wolf In a lotter
dited May 20 1008 (V. 88, p 1018) atated that system s "'In the maln on
P"‘mEP right of way or protected by 50-year franchises or grants without
Imlt. Does frelght and express as well as passenger buslness, V., 83,
D. 400, Has excluslve contract with Metropolltan Weat Slde Blevated to
operate over Its tracks.

STOCK AND BONDS— Duale,
Common $3,100,000 ($100) .. -o.o
Pref 33,100,000 ($100)67eum ..
First and refundln? mortgage

i.zi.non.non wold ($1,000).

ot &r® .

e
. W anlo'in A
2 - $,100,000  Jap 'tm !i ﬁ
1008 & g J-J 1,060,000 July 1 1046
Int, at Cit, Sav, & 'Tr, Co., Clove,, and also

In N, ¥. Trustoe, North, Tr. Co., Oble.

Interast,

hitized for FRASER
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ELECTRIC RAILWAYS

| VOL. LXXXX.

Date. Interest.  Outstandfng.  Muaturity.
1901 8 g A-O 15 $1.000,000 Apr 15 1041
Amer. Tr, & Sav. Bank, Chleago, Trustee,
Interest payable In Chlcago and New York.
1901 SgdJd-D 2,000,000 June 11918

mtge, $2,000,000 ($1,000)3Int at Amer. Tr, & Sav. Banlk, Chleago,

gold sinking fund c®] Trustee, and First Nat. Bk., N2 ¥ Clty

Stock . —Preferred stock was 5% cumulativeuntll April 1 1009; thereafter
8% cumulatlve.

Bonds.—O1 the $25,000,000 new bonds, $5,000,000 are reserved for prior
llens and the balance for lmprovements, extenslons and sell-supporting
acqulsttlons under rlgld restrictions. — They are subject to call on or before
July 1 1011 at 102 44 and Int,, but not thereaflter.  See V., 88, p. 1618, On
the Aurora Elgin Chicago Ry. a slnkiog fund of $50,000 per annum com-
mences on April 15 1011, See V. 74, p. 726. On the Elgln Aurora & South'n
bonds a sinking fund 3 $17,000 per annum st § years and $25,000 annuall
thereafter; §199,000 have heen purchased and are now held [n sinkiong find,

Dividends.—Flirst dividend on preferred—1 4 % —pald July 1908 (V. 82,
p. 14863, and the same amount quarterly since then up to and [neluding
April 1000; July, 1329 Oct,, L%, In 1010, Jan.. 1 4% . On common,
.l‘,lrdt l.il‘inIcnll—-,'{‘?f.—l'}ul.. 71007, In 1908, 8%, In 1909, 3", In 1910,

L PR TS

HREPORT.—For fiscal
Year—

1009

b;ﬂ)CI\'S AND BONDS.—

5 ¥ Mrst mortgage
$3,000,000 ($1,000) gold

cannot be called
Elgin Aurora & Southern nrst}

years ending June 30;
Ciross, of
$1,467,215

Net. Fized Charges.
$070,045 S3d1,0827
1908 __ -- 1,408,802 620,623 433,700 280 023
1007 1,340,244 612,068 310,807 202,801

ROAD.—Operates from Fifth Avenue station n the Clty of Chlcago, over
tracks of the Metropolltan West Side Elevated road; thence on 1t3 own line
to Wheaton, with lines from Wheaton to Elgin, Batavis and Aurora; also
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and
Bristol. Total slngle track, 166 milles. Third rall, standard T, 100 [ha.:
track ralls, A0 Ibs. Interurban and city lines, 60-03-1b, Tand girder calls:
L4 passenger cars: 2 express cars; 6 snow-plows and sweopers: 5 other
cars: total cars. 127.

OFFICERS,—FPres., L. J. Woll, Oleveland; V.-P., M. J. Mandelbaum: Sec,
and Treas., H. O, Lang, Cleveland; Asst. Treas., A. B. Feihl: Aud., ¢, &,
Flenner: Gen. Mgr., Edwin C. Faber, Wheaton, 1ll.  Executive offfees.
Garlleld Blde., Cleveland, Ohlo.—V. 85, p. 721; V., 87, p,1531; V. 88,p.10618;
V. 89, p. 1480, 1505; V, 00, p, 302,

Surplus.
$320,018

CHICAGO CITY & CONNECTING RYS.—A collateral trist.

Formed under a trust agreement, to take over the stock of the Chleago
Clty Ry.. together with the securitles of the Calumet & South Chleago Ry,
the Southern Street Ry, and the Hammond Whiting & East Chleago Hy
There will be lssued $40,000,00 (325,000,000 pref. and 515,000,000 com ),
participation certificates having no face value but entifled to certaln
percentapes of the earnings over and above bond laterest, and $22,000,000
first llen coll, trust 59 Donds, having the securitles of the amalgamated
companlés deposited na collateral to seoure them.  See putline of plan under
Chicago Clty & Connecting Rys. In “Chronlcle” of Feb, 26 1910 and V. 90,
. 53, 108, The trustees are: B, H, Gary, A. J. Earling and. 5. M, Felton,
Stock and Bonds lo Be Deposited to Secure the First Lien Bonds, According

to Mr, Cohe's Statement,

Stack .
Chleago City Ry, value $200 per $100
share - S16,971.000
5,000,000
800,000

Honds,

None,
35,000,000 consnls

Calumet & South Chicago Ry
1,600,000 15t M. 55

Southern Street Ry ALLS
Hammond Whitlng & East Chlcago Hy.

(oot yet Issued) 1,000,000 1.000,000 new 15t 55
Chleago & Western. .. o : =5 72,000 74,000 15t M. 55

The actual valuation of the City Railway Co,, previous to the passage
of the ordinances, was $21,000,000, and sloee then about $19,000,000 has
been added to the capltal necount becanse of the rehabilitation, malking
the present value $40,000,000, Awalnst that there are $22,500,000' Chilcago
City Ry. bonds outstanding. V. 00, ps o3, 108,

(1), Chicago City Rallway.—An eléctrie road,

ORGANIZATION ,—Incorporated In Feb. 1850, and hns extensive sur
face road privileges In the south division of Chicago. [n June 1008 entered
Into & contract with the Commonwealth- Bdison Co., by which the Chicago
City Ry. agrees to buy all of Its electrle power from that company until
June 1818, The rallway has abandoned (ts producing plants but retains
its distributing plants, V. A7, p, 1010,

New Ordinances and Franchises.—On Feb. 4 1607 the Clty Councll passed
ordinances providing for a settlement of the franchise question, These
ordinances were approved at the clty electlon on April 2 1507 and formally
accepted by the company’s board of directors on April 15 1007. ex-
tended outline of these ordinances, one to tho Chicago Clty Rallway Co,,
and eovering the lines operated by that company, and the other to the Chr-
cagn Rys, Co,, and covering the lines of the former Ch'eago Unlon Tractlon
Co. (now the Chicago Rallways Co.), was glven In V, 84, p, 1123, The value
of the tangible and Intangible property of the Chlcago Clty Ry. at date of
the ordinances was fxed at $21,000,000. The clty or any company au-
\thorlzed Dy It 1s glven the right on Feb, 1 or Aug. Lof any year, on slx
manths' notlce, to purchase the entire property of the two systens, or elther
-of them, at thelr value at date of ordinance, plus "the cost of rehablliltation
and extenslons, Including falr sllowances for constructlon, profit and
brokerage.” But It the properties are aequired for operation by o pri-
vate corporatlon, for Ita own profit, the purchase price 15 to be Increased
20% —Dbarring the case of & private company which might be willing to
‘turn over to the clty all profits above 5% on the cost of the Investment.
The companles are lmited durlng thelr operation to an Interest return
of 6% ulpon the agreed value ;ﬂus the cost of rehabilitatlon and exten-
glons. All net profits above this are to be divided on the basls of 55%
to the city and 457 to the compnnles, but o defiolt In any year 15 to be
made good oyt of thclfuum.s of subsequent years, After April 15 1910the
comparnles are required to set aside 6% of the gross recelpts for malntenance
and repairs and an additlonal 8% of the gross recelpts to cover renewals
ani depreelation, Whatever portion of the two funds |8 not used, remalns
in the [unds and passes to the elty or Its licensee upon purchase. But If
the two funds are not sufflclent for the purposes named, the companies
ari obligated to supply additlonal funds.

Free transfers are required over all connecting lines within the vttg lmits
covered by the Chicago Rauwa[ys Ca., the Chlcago City Ry., the Chicago
‘Consolidated system and the Chicago General By, (except terrltory bounded
Ly 12th St., south and maln branches of Chleago River and Lake Michigan,
untl subways are In operation, when traosfers will be glven at all Inter-
ucctlons In the subways), provided the passenger has pald a Nve-eent
fare and i3 travellng in any one general directlon. Certain  extensions
are provided, and the Ohleage: City Company agrees to constritet In ad-
ditlon the equivalent of elght miles of single teack and the Chicago Rall-
Ways system the equivalent of twelve miles of single track, In each year
arter the thicd year. The comgnnlvs also agree, upon demand of the ¢ity,
to furnlsh funds not exceeding $5,000,000 In the nggregate for the construc
tlon of o central down-town subway to be bullt and owned by the clty,
two:fths of the cost to be borne by the Chicago Clty Ry. and three-nfths
by the Ohlcago Rallways.  Sectlon 25 of Chicago City Ry, ardinance fixes
the capltal Investment llmitatlon of the company as follows: *“The com-
pany shall not be required on sccount of apy extensions or subways or on
account of underground trolleys, or on account of any extenstons of Its
gtreet rallvnys, other than the extenslon provided for in exhiblt A, "and
in Seatlon 36 of this ordinance, and four (4) miles of double or elght (8)
miles af sipgle track per annum, as In Sectlon 3 Yereal provided, to Inerease
Its total capital Investment to suoh an extent that the retuen therson over
Al shove the intereat charge of 8% thereon by this ordinanee  authorized
would be rediced to an loadequite or unrenzonahly small nmount,**

The franohises granted by the ordinances ran potll Feb, 1 1037, The
elry resorved the right at Any time to commute p sumi not exceedinge thi
clty’s share of the net recelpts for the previous year lnto a reduction of the
rates Of frre  After one year cors may no longee be ran in tralus, but
minst e operated alngly.

e wan ptated :-_h-m. LIS thut practically the witire work of relinbliitation
oF Lthe Chieago Olty Ry had boan comiploted. V., 87, p. 877, 1410,  For
Indleation as w Work tecessary and monoy ta b sxpondod ., oo V. 85, 11 620,

Cratumior & South Ohtedgn Operated.— Uidor ah operiting pgresment ens
terad Into’ln 1908, operates the Colinres & South Chlcago’ By, and will olgo
AlFeet the worle of 1ts relisbillitation

Sovthern St Ry, OQperated, —Under ordinance whiloh went Into force
Apeil 1 1u09, operates the Southerm St, Tty, and will earey on warlk of the
robabillitation of that edad.

STOCK AND BONDS— Dafe. Inferest. Outstanding. LastDiv. &c.
Stocl, $19,000,000 ($100) - Text Q-M30 $18,000.000 See text
Flrst mort. ($1,000), gold c&r{ 100 6gF-A 22,500,000 Feb 1 1027

Flirst Trust & Say. Blk,, Ohlcago, Trustee.

Bonds.—There 18 no llmit to the amount of bonds that may bo lssued
U0 r L dpove Imoridnge, B oaias oo O callea me Lo o nrserest on ure
hef re Febr. 1 1012, but not thereafier.  TToder the Chlear s elty ordinance,
In case of purchase tho clty has the rlght to redeem bonds at par before
rnnlllrl:f. V. 84, P 14BN, 1650  Altozether, $23,000,000 bonds have
been sold—only $22,500,000 out Feb, 1010,

DIVID DS.—Usually 129, were In 1803 2492 18041900, 129%; In

¥
1001, 10337 L 1902-09, 9057 In"1910, extra div. of - % paid Mech, 2; Mch,,

l L] I'||<

ROAD, &e.—Company owns 232.20 miles of single track, all now a?m’-
ated by clectriclty. System covers the South Side of Chicago, extending
from the centre of the business distriet south to 7pth Street and bhetween
the South Branch of the Chicagpo River and the Lake, Cara required b
crdinance Jan. 1 1908, 804 double-truck ears, 261 single-truck cars: totn
1,056,

REPORT.—For 13 months ending Jan, 31 1000, the extra month due
to the cnd of the Nscal year having been changed from Dee, 31 to Jan, 31,
In order to conform with the elose of the operating year eading Jan, 31,
ns preseribed by the Settlement Ordinance.

Passenger recelpts. $8,870,735 | [ncome from operation..$2,104,270
Rects, [rom oth, sources. . 216,047 | Other Income (contraotors’
profit, brokerage, &o.)- 08535,206

Total Income.........$2,840,482
Intereston bonds. .- ..., 849,739

Net Incomo 51,000,743
Dividends for 12 mos., 9% 1,620,000

Surplus for 13 montha. s:l'?;-'l.‘c'»la

Total recelpts $0,195,782
Oper. exp., taxes, renew-

als and Int, on cap. Inv_ 8,100,404

Netearnings. - ____.__.31,020,288
Cliy's propartion, 55% S064,408

Co.'s nm[mrf.lun.-m. - 401,820
Int. on capital investm't £§1,742 440

£ The “Interest on capltal lnvestment,' $1,732,446, Is that certified by
board of supervising engineers, as provided by the ordinance of Feb, 11 1007,

Traffic.—Fare passengoers carried for 13 months 180,243,173; transfor
passengers 111,077,603; total 202,220,866,

OFFICERS.—Chalrman Ex. Com., J. A. Spoor; Pres., T. E. Mitten;
V.-FP., R. B. Hamllton; Sec. and Treas., . D. Hoffmann: Aud.,J.J, Duck,
—V, &0, p. 284, 475, 544, 640, 068, 806; V. 87, p. 677, 1010, 1419; V. 88,
p. 230, 203, 748, 819; V. 89, p, 1270; V, 00, p. 53, 372,

(2} Calumet & South Chicago Ry.—Electrio.

URGANIZATION.—Is & cuosolluation formed 1o 1908 of the Calumet
Eleotric Strect Ry. and South Ohlcago Olty Ry, In accordanoe with the
terms of ordinance passed by the Clty Counecll Mareh 30 1808, Lines
are located In the south division of the clty of Chleago. The ordinance
grants franchtses untll Feb, 1 1027 and provides that the oity 18 to recelve
63 %% of net recelpts after allowing for operating expenses, taxes and depre
clatlon and 5 % on present yalue, together with amounts expended for im-

rovements and extensions, ‘The company on 1t part agrees to rehablliitiate
ta property comipletely and make certaln improvements and  bulld
considerable new mileage. Interchange of transfers with Chleago Clty
Ry. by establishing four transfer zones ls provided, but In three of these
zonies free transfers cannot be compelled unless net earnings for preceding
year wera equal to 5% on the lnvestment and the company's share of the
net earologs amounts to 14 9% additlonal. Clty may purchase property
on Feb, 1 or Aug, 1 of any year upon slx months' nstlee, for present value,
which Is fixed at 36,000,000 plus amount expended for Improvements,
additlnng and extensions, hut only for munlelpal operatl n, where purchase
Is madde pricr tn Feb, 11027, With an additl n of 209 In price, city may
also purchase for the purpose of turning property over to other partles (it
Pumhn.wd for Chicago City Ry, only 12% additlonal need be pald), but

his additlonal sum need not be pald where these other partles ngree to pnsy
ovt.irzxg the ety all of the profits above 5% on the purchase price. V. 86,
p. 1223,

Operating Agreement with Chitcago City Raflway Co.—On June 20 1004 Chl-
eago Clty Councll approved agreement by which IJh'Icnﬁo Clty Ry, agrees to
ui}emte Calumet & South Chicago Ry. Co.'s street rallway system, and to
vlace In operatlon the ®one system of transfers, as deseribed above., The
atter company agrees to pay actusl cost of this operatlon, and Jolnt costs
are to be pald by both compantes In proportion to gross recelpts of each,
with ecertaln exl:edn!nlw. In additlon, Calumet & South Chlcago Ry.
will pay Chicago City Ry, 'i of the nctual saving In oper. exp. resulting
from foint mmrg:lun, such saving to bhe determined by a board of engineers,

e V. 87, p. 224, ’
STOOK RND BONDS—  Dafe.  [nterest. Outstanding., Maturity.
Stock, $6,000,000 ($100) o 8,000,000 ..o ...
}]man by F-A 1,500,000 Feb 1 1027
1

Flirst mortgage rehabilitation y
(81,000) gold: Nosinkfdc* /Int. at Flrst Trust & Sav. Blk,, Chio., Trustee
2d mortgage consolldated $5,-1 1008 &g F-A 5,000,000 Feb 1 1027

000,000 ($1.000) guld...c* [Int. at Flrst Tr. & Sav. Bk., Chle., Trustee,

Bands —The |ssue of 1st mtge. bonds 1s Indeterminate, amount to be
Iimited to amount of new work done on property. They are sublect to
oall at any Int. dato at 105. The consol. mtf"" bonds are subject to call at
103. They were [ssued to take up all prior llens.  Nelther lssue of bonds
has o sinking fund.

EARNINGS.—FPor year ending Jan. 31 1909, gross, $839,200; not,
$200,386: taxes, $8,607; Interest return on Inyestment, $264,038: deficit
due the comdmny from net of succeeding year, $2,240,

ROAD —Operates about 04,158 miles of lngle track, reachlog Sauth Ghj-
cago, Pullman, West Puliman, Auburn Park, Burnside and Manhattan
Heach. Also extends from Jackson Park to 106th Street and the Indlana
State Itne along the Liake shore and both sldes of the Calumet River, 70,

75, 83 and B5-1b. ralls.
E, Plumb; V~P., D, M. Cummings: Seo. and

OFFICERS. —Pres,, Glenn
Treas. 0. 8. Galther.—V/ 87, p, 224, 285; V, 88, p. 874; V. 00, p, 63

(3) Southern Street Rallway Co.—A trolley road.

ORGANIZATION .—Incorporated In Ilinols as a reorganization of the
Chicago General Ry., which was bid In at foreclosire sale on Sept. 30 1007
by the Southern Street Hallway Co, V. &5, p. B,

Operating Agreement with Chicago City Ry. Co,.—On Aprll 1 1900, the
ordloance bf which the Chie. Clty Hy. operates the property went Into effeot
when the Clty Company took possession and began operating with 20 new
cary, retiving an equal number of old ones, The $800,000 18t 65 of 1004
were all retlved, and trust deed released, and new honds will nmvlﬂu‘tor
rehiabilitation requirements and for refunding of old 1sta. ‘The Chle, Clty
Ry. operates the property and the lncome therefrom (after allowing 59
return on the lnyestment) will be diylded between the city and the Southern
company under the terms of the ordinance as fo V, 88, p. 1003, 559 golng
Lo the elty and 4595 to the Southern, 'The city purehase price as lxed by

the ordinance [s $775.000,
T S—  Dale. Outrlanding,
SH00,0

SSAOGK AR BOND

ovk, ), s . A

18 OIEARS . oo s oo oi e i 1608 5% Sea text Ioh 28 1027
L Pt Trust & Sav. Bank, ‘T'rustee,

Bonids are mlted nnI{ hy company's requirements under elty ordinance
for n-tlrlnr ol bonds (2800,000 all discharged) and for additions and o=
provements.

ROAD.—Owns 1881 miles of single track; extends from Wabash Ave, to
A0th Ave. on 224" St.5 also on 20w St., Lawndale Ave., Kedzle Ave. and
Throof St.

OFFICERS.—P'res,, Wm. H. Robects, K24 Monadpools Blde,. Chleara;
See. and- Asst, Treas,, Allen R, Smart, Chloago. V. 88, p. 1003, 106:8;
Vo0, p. 54

(&) Haommond Whiting & East Chicago Electric Ry.— A trolley rowl,

OHGANTIZATION ~Chartered In 1862,  Franchise expleea la 1pad.
Power 1s turnlshed by Calumet & Sa. Chie. Ry,

STOCK— Miles. Date.  Interest. Dicld'nds
Stock; 51,000,000/ 8100) 2504 ... QI Hee text,

Diridends,—6 % per anpum ls belng pald.,

ROAD.—Owns 25.94 miles of tracl, extending from State lne between
Ilinots and Indiana st 108th St., Chicaga, to Whiting, ast Chlengo and
Hammond In Tndisna, and operates In conneation with Calimet & South
Chleago Iy, to 63d St and Madisaon Ava, in Chleago, 11 motor cars: &
other. ears: standaw! gnuge; 80-1b, T tall.

OFFICERS —Pres., D, M, Cummings; Vo, 0,8, Galther; Seo. ana
Treas., H. O, Saltonsinll Gen. Mges,, A, L, Drom- & C0., 120 Monroe 8¢,
Chlgago —V. 70, p, 103,

CHICAGD & SOUTHERN TRACTION CO.—An elootilo road.
Revaivarship Asked —On Jan, 241010 o DI was fed 1o Clroult Colrt &t
Chiengo asklng (or & recelvernhlp an the gronml nlinsolyeney, V. 00, 802,

Interest, Malturity.

Ontstanding.
610,000

hitized for FRASER
p://fraser.stlouisfed.org/
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ORGANIZATION.—Incorporated o 1004,  In July 1007 purchased the
Chicago Blectrle Tractlon Co. (duceessor to the Englewood & Chlcago Elee-
trle Ry.) at foreclosure sale.  Of the $5,000,000 bonds glven helow, $2.600,-
000 were used to bulld the road from Harvey to Kankakeoe, and to purchase
the Chle, Elect, Trac. Co. running from Harvey to Chicago, Theremalnlng
52,500,000 13 to be used (n completing road to Lafayette. Private right
of way outslile of towns.

STOCK AND BONDS— Darts, Maturily.
Stoclk, $56,000,000 §2,500,000
First mortgage, $5.000,000-.. 1807 2,500,000 Jan,1 1037

ROAD.—Operntes 61 miles of track between Chleago (83d Se.) amd
Kankakee, Extenslon to Lafayette |5 contemplated.

OFPICERS.—Vres,, Matthew Slush; Sed, F, M. Lowes; Trens. V. R,
Ronk; Gen. Mer,, W. H. Conrad,—V. 85, p, 150, 283; V. 00, p, 302,

CHICAGO & MILWAUKEE

ELECTRIC

Interest.  Quistanding.

ELECTRIC RR.—A wrolley road.
lveetrershlpo—Un dan. 28 L Judge Grosseup appulntea W, Irving
s, Vice Pres Central Trust Co., Chicago; D, B. Hannn Vice-Pres,
dlan = thern Hy., Toronto, and Albert . Frost, Pres. of the ¢om
any, recelvers, George G, Moore was subsequently substiiuted for Mr,
Frost. See V. 86, p. 284, 337, 1223, Aprll 1908 Judige Grosscup suthor-
Ized the Wiscansin corporatlon to 1ssue $1,000,000 recelver's cortlflcates to
complete voad (V. 86, p. D17, 1155, 1228 Interest due July 1 1008 on the
54,000,000 bonde of 1002 [ ln defanlt; the Interest due on §1,080,000 (irst
mortgage bonds of 1800, however, bas been pald.,  Detault also geeurred on

Wisconsin Divislon bonds July 1 1908, V. 87, p, 06,

Foreclasure Suil.—In Nov. 1008 Wisconsin DIy, bondholders® protective
commlittee approved the actlon to foréclose the mige. on the Wiseonsin
divislon and authorized the fillng of a blll for simliar actlon with regard to
the Ilinols division. In Dee. 1908 JTudge Grosscup entered an order con-
solldating the varlous foreclosure sults, V. 87, p. 1237, 1477, 1604, The
consolldated bill seeks to establlsh and foreclose an equitable llen In favor
of all the holders of Wisconsin bonds agalnst the Illinols property, on the
ground that some $2,000,000 of the procecds of these bonds were used for
the benelt of the Illnols portlon of the line, V. 87, p. 1532, 1063. This
threatens to displace the Ililnols divislon bonds' first llen on the Illinols

roperty, and a protective committes of Illinols diyision bonds has been
ormed, V.87, p. 1604, 1663; V.88, p.a374, In Feb, 1009 the Merchants’
Loan & 'Trust Co., Chleago, as trustee of the Iliinols division bonds of 1902,
fled a bl in U, S. Clreult Court of Northern Distrlet of Illinols to foreclose
mortgage. V. 83, p. 504,

ORGANIZATION . —Incorporated under the general rallroad laws of
Hinols and Wisconsin and has the same privilege 83 steam roads. This
cOmMpany was successor by purchase on Dec. 31 1002 of the Chicago & MIl-
waunkee Electrle Rallway Co. Leasea the Chic. & Mllw. Eleo. RR. of Wis-
consin for 50 years from 1005, and guarantees Its bonds, both prinelpal
and \nterest,  Does o frelght business, JSranchises, except 4, are sald to
be perpotual; serves 25 cltles and towns.

STOOK AND BONDS— Dale. Interest. Outstanding. Maturliy.
Stock, 55,000,000, T | ey 000,000 .

Q& M B Ry 18t M, §1,500,000] 1800 bogJd 1,080,000 July 1 1919
£ (51,000 each) o; may bellng, at Standard Trust Co., N. Y., and Cleve-

called any Interest day at| land Trust Co., Trustees, Cleveland Trust

105 and Interest .....-...] Co. and Royal Trust Co., chleafo.

M E RR Ist M, $5,000,-( 1002 S gJ-J 4,000,000 July 11022

000, gold ($1,000) -.....of Int. nt Merchants' Loan & Tr. Co., Chlcago,

| Trustee, or Nat, Bk, of Commerce, N. Y.
Wisconsln Division, 1st mtg,| 1005 5 g J-J 10,000,000 Jan 1 1025
ar, gold, $10,000,000}Interest at Wesat, Tr. &Sav, Bk, ,Chle, Trustes

(51,000} U. 5. Mortgage & Trust Co., New York.
Recelver's L IR I S | LU, Do 1911

(§1,000)

Bonds.—O0f the $3,000,000 Raltrogd Company bonds authorized, $1,000,-
000 are resecved to retlee a lke amount of bonds of the Ralhway Company.
Bonds are not subject to call. See V. 76, p. 211: V., 78, p. 14060,

Sinking fund on the Rullteay bonds of 550,000 Bur year beging with July 1

No more than the 31,080,000 of these bonds outstanding will be

These bonds are sub), vo call on any Int. date at 105 and Interest.
Visconsin Div, bonds are guar., prin, and ot., by the Chlo, & Mil,

El, R, of 1Il, No & t, and are not subjeet to eall.  Of the $10,000,000 re-
ported outatanding, $1.157,000 Is pledgéd as collateral for notes and loans,

A $2,000,000 lssue of 8% Dotes was authorlzed In 1007 ‘(V.846, p. D20)
but It 15 understood that not more than $121,000 of these notes were tssued
agalnst which $203,000 of Wisconsin D v, bonds are pledged. V.80 g 337,
The recelver's certificates are a prior llen onfy to the $10,000,000 ‘Wiacon-
sln’ Divislon 58 dus 1025, They are subject to call at optlon of recelver.

86, p. 856, 1150, 1223.

REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur
Young & Co. (engaged by the recelvers) In V. 87, p. 225: also that of
Marwlok, Mitehell & Co, (engaged by Pres. A, C. Froat, and critielsing the
first report) o V. 87, p. 1476,

Earnings of system, as re-stated by Arthur Young & Co.. omitting all
frelght earnings nnd expenses of constructlon materlal hauled, were as
follows (we also add the figures for 1000}

Culondar (Iross Operating

Yeur— Edrnings. and Tares,
ll-'lg-l sesnsase #210,870

Hoaond Balance,

Interest.

Net
Earnings.

¥ all2,370 sur.121,850
U hag been pald only. on st mortgagoe of 1899, a Includes

i
558,370 Int. on recelver's obilgations and 534,000 Int: on first mige. 1800,
ROAD . —-Opoerates 170 inlles from Bvanston theough Waunkegan, Keno-
i and Baolne to Miiwaukee, locluding extension to Libertyville, Line
from Evanston (wheee connectlon 1y made with Ohicago) to Wankegan wis
ppened In Aug, 1800, and extenslon to Lllmrt?‘vllin In Sept. 1003, and to
Rovleteller in March 1005; 38 miles additional . to “lon Clty and Kenosha
were placed In "ﬁ atlon Deo. 2 19006 and the lne to Haclne on Sept. 1 10006,
Line opened to Miwaulkoe Oct. 31 1008, Practically all the road 13 bullt
on - peivate right-of-way and voad la donble-tracked throughout. Ralls,
60 and 85-1b. V. 67, p. G000,
L OFFICERS.—Pres., A. O, Frost; V.-P. Gordon A. Ramsay: Seo,, Plerre
G, Heach; Treas,, W, O, Kilman; Gen, Mgr. for recelvers, A. W. MeLlmont,
— V. 87, p. 00, 225, 940, 1237, 1470, 1477, 1583 1604, 1663; V. 88, p.0od,
168, 874, 504; V. 0O, p. 8472,

CHICATD RATLWAYS CO—An eleotrla road.  (See Map on page 25.)

QRGANZANTION. —Incorporated (o Nnols o Oee. 1008 and on Jan, 26
to08acquired at foreclosure sale the property of the old Chilcago Unlon
Tractlon, comprizing the lned of the Noeth and West ChlcagoiSereet RIS,
T'he purchase wins made under & modiflod plan of reorganbzntion and read-
Juatment dated Got. 15 1007 and outiined in V. 8BS, . 1200; see also p, 1676

Cantract for Power-——On July 30 1000 thip ¢ompany redched an agreoment
with the Comnonwealthi-Bdlson Cow for power for o period ot 6 years from
F‘ebrunrx 1004, -89, . 348,

ranchises,—On. Pely. O 1007 the Cliy Councll [)yuuscd ordinances pro-
viding for a settlement of tho relatlons between the city and the street
rallway companies. V. 84, p. 338, 380. The franchises granted by the
ordlnsnces cxplee Feb. 11 1027 and were approved at the popular electlon
beld April 2 1907,

0 the remarks concerning the Chicago Clty Ry. ona preceding page of this
publleation will be found a brief summary of the maln térms, requirements
and conditions of these ordinances. A very extended outling of the same
was prioted In the “Chronlele™ of May 11 1007, pages 1123, 1124 and 1125,
to which the readér Is referved for detalled Information.

The ordinance for the Chle. Rwys. Co. requlres that within three years
from Fab. L1 1007 the company shall free the prﬂ]lmrl.lcs from all of the old
llens, wiich requirement the Chlo, Rwys, Co. will ba able to fulllll.  The
ordinance further provides that the valuatlon of the properties ncqulred
shall de and lered to be $20,000,000 |(the value fxed by &
board of expert englneers acting for the clty) fus $1,770,875 for expendl-
kures from the date of the valuation on Junn:mpwus to Fab. 1 1907, makln
total valuation of properties ns r Ized by ordinance $30,770,876 a8 0
Feb, 1 1007, InJan, 1910 amount was 551,465,056, V., 87, p. 077: V. 44,

under
the direct supervision of a board of supervising engineers headed by Mr.
Blon J, Arnold, and tha company (s required, under conservative restric-

s 004,
All expenditures for reconstructlon and extenslons are belng rm!tlolI

RAIL

| VoL, LXXXX,

WAYS

| tlons, to advance moneys for the construction of subways by the clty,
The expendlitures [or reconstructlon and extensions, Including any. contrl-
butlons for subways, after Feb, 11007 are to be udded to the value of the
propertles recognlzod by the ordinsnce, together with 5% of such expendl-
tures for brokersge, As compensation for itd serviees In constructlon,
the company will recelve an additlonal 10% of all expenditures tor recon-
structlon and extenslons, exclusive of amounts contributed for subways.
The m:-mFuny sgrees to lower and reconstruct the tunnels under the
Chleago Hiver at Washington, La Salle and Van Buren streets. The
ordinance requires through routing over certain llnes of the Chleago
Clty Ry, Co, and the exchange ol transters with that company, ‘The lines
of the Chleago Clty Ry. Co. cover what (8 known as the South Slde of Chl-
cago, and the lnes of the Chicazo Hwys, Co. the North and West Sldes.

Right to Purchase by City,—Under the terms of the franchige, the company
has agreed to walve nll rlghts under previous grants, and has granted the
city an option to purchase all of Ita property for munieipal operation at
any tlme prior to the explration of the 20-year franclhilse granted the com-
puny by uié ondingues,  Une price to be pald by the cliy o L §0i1,-
TTULE7E, the valuatlon of the propertles February 1 1907, Ay nbove muen-
ttoned, plos all expenditures after that date for recopstruction, exicen-
lons and additions to the ]r\rnnurt!m. Including any amounts advanced to
the city for constructlon of subways In the downtown business. dlstrict.
In case the property shall not he purchased, as above stated, prior to 1927,
the explratlon of the present franchise, the clty covenants that 1t will not
then geant a franchise to any other corporation for the operation of i com-
petlng system In the company’s territory, unless such other corporation
shall purchase the nm}mrt)‘ of the company at sald price. The clty also
has the optlon of requiring the company to sell s property to any other
lleengew corporation of the city, or to purchase the property Itsell tor muinlcl-
pal ownership (with no regulrement a4 to munielpal operation) at any time
during the lite of the franchise: but ln case of such purchase by the city
or a llcensee, the price to be pald shall. e 20% more than the price above
mentloned; but the lleenses ahall not be required to pay the additional 20 %%
it 1t shall pgree to pay over to the city all proifits In excess of 6% on the
Inveatment. Lnany event (1) the purchase price must be pald In eash and
deposited In national or State banks, each of which must have & caplial
and surplus of at least 51,000,000, and must be an'nwd by the company,
nnd the Arst mortgage bonds of the company will attach to such cash as a
first llen In the event of such purchase; or (2) such purchase (It made within
sald 20 years) must be consummated c!.[)ri:aslr subjuct o tne Hen of the et
e, boids, but If made at the explration of sald 20 years,the amount thereof
must also he 2o pald In eash.

Compensation to Cily.—The company 15 entltled to a stralght 5-cent fare,
with universal transfers. [n turn provision lg imade for specisl compensa-
tlon to the City of Chleago, but this compensation ls payable only out of
the surplus earnings of the company after paylng or providing for all op-
erating expenses, Ineluding the charges for malntenance and depreciation
preseribed In the ordinance, and 5% upon the valuatlon of the company's
property at which It may be purchased by the clty for municipal operation,
as above stated. OI the surplus earnlngs so remalning, the City of Chlcago
recelves 50% and the company 45%.

Cantral by Trustées —The trust Indenture securing the participation
cortificates provides that untll Aug, 11012, and to the full extent thereafter
which may be permitted by law untll all of the consolldated mortgage bonds
of the company shall be fully pald and discharged, the directors of tha
comipany shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles
. Hulburd, Albert A, Sprague and Charles G. Dawes of Chlcago, aod p o-
viglon 13 made tn the trust deed securing the 15t mige. bonds forthe apllmlnr.-
ment of o permanent Anance committes, composed of Messes, Henry A, Hlalr,
Chagncey Keep and B. A Bekhart of Chicago.

Wages.—0n Sept, 16 1900 the company's men, who had made a demand
for higher wages and threatened to strike, voted to aceept o compromise
agreement running for 3 years, providing for 28 cents an hour for irst year,
29 cents the second and 30 cents the third year, V. 80, p. 720.

STOOK AND BONDS— Date. Inferest. Oulstanding, Maturliy.
Stook, $100,000 cea= ks See text., text.

I 1007 5 F-A 25,000,000 Feb 1 1027
Flest mortgage (see text). ... {Int, at Harrls Trust & Savings Blc., Trustes,

(31,000) gaold cdrl orat N, W. Harrls & Co., New York
Consol mge, $30,704,000, gold 1007 4-5% Seo text Feb 1 1027
Collateral  notes, $6,000,0001 1008 [ RN 4,776,000 Feb L1013

($1,000) gold- . tinlon Trust Colnpnﬂz'. Chicago, Trustea.
“Funding notes,' 108 6 F-A 1,200,000 Feb 1 1013

Unlon ‘Trust Company, Chieago, Trusiee,
Collnteral notes, $500,000. ... 1408 6 F-A 408,000 1013
Stock.—The vapital stock of the uumpnnt;;. which 1g pssued (i the nominal
amount of $100,000, has been made the sublect of a trust agreement, dated
Aug. 11907, and executed Jan. 25 1008, by and between the Chleago Rall-
ways Co. and Messrs. Adolphus €. Bartlett Chaunvey Keep, Oharles H,
Hulburd, Albert A. Sprague and Charles G. Dawes, a8 depusitaries, and
Central Trust Company of New York, as custodian.,  Under this sgreement
the stock serves as n basis Tor the lssue of the participation certificntes,
representing In all 266,100 equal parts.  Serles 1 conslata of 30,800 parts,
Serles 2 of 124,300 parts, Series & of 60,000 parts and Scrlesdof 50,000 parts
Serfes 1, 2 anil 4 are entltled, ln the order of priority nanted, to cainulative
dividends of $4 for each part. begtnning with year eading Aug. L1008, and In
the distribution of l.‘aPnnI to $100 for each ald part.  Serles 4 1§ entitled
to any remalning profita or capital disteibuted, V. B6, p. 1260,

DIvidends on participation certificates Secles 2 are o ited to &4 on ench
certliicate so long as more than 50% of Serles C bonds remaln outstanding,
and thereafter to $5 per certificate untll the remalnder of Serles C bonds
have been redeemud,  Serles 2, however, Is entitled to unpald nccumulation
on account of Its §8 per certliicate (beginning with the vear onding Au, 1
1908), but only when earned, and after payment of all aeeumulations ot
sinking fund and of dividends on Serles 1,

Bondg.—Flrst motge, bongs are siued only to provide tuads for cehnblil-
tatlon, extenslons; &c.  They may be redeemod sl par and aceried Interest
an any interest day.  The bonds have s At llen on the entire I~|‘0{!‘:TW.
Hights and Trancilses of the company,  The ad thorlzed tsue I lmlled to
thio aggregato of the amonnts approved trom Hing to ilme by the hoard ot
stpery e sngineors; the Nt Idne of 36,000,000 was purehused by N W,
Hureli & Co, and the Nattonal Ciey Hank of Nuw Yark: 1oMay- 1008 gnme
partles purchased an additfonal $3,000,000, and tn Jan, 1000 they pur-
chascd 30,000,000 more, V, 40, p. 284, 1400; V, 88, n. 374, 1nJune 1909
$5,000,000 and Jan, 1010 £6,000,000 additlonal honds wore purehased by
the samoe parties. V. 88, p. 1436, 1610, V. 00, p. 302 Bee full par-
tloulars of bonds, propesty, &e., In V. 86, p, 646,

The consollidated mortgags consista of

Sorfeg A fob 18,000,000, Serles B
tor $17,104,000 and Sertes O for §3,043,844 (originally §4,000,000, but
reduced 1o this amount by sloking fund), making 338,137,844 together.
Serles € bonds bave sinkinig tund of $250,000 per sunum, If earnod. beglo.
nlog Ang, 1 1008, but cumulative untll patd, OF the Serles A bonds
50,334,800 are outstanding (o hands of publle, 46,707,200 nre deposited
as collateral for the $6,000,000 6% S-vear "collateral’” notes and $1.666,000
for the 3-yerr 8% $1,200,000 *tunding notes:"" also $832,000 as security for
408,000 0% notes.  Ses partloulars V. &6, p. 1228, Of Serles O bonds,
53,010,446 nre outstanding and $333,008 are reserved. Honds of 3 serlea
bear laterest at 4% untll Fab. 1 1912 and 6%, thereatter, but bonds of Sorles
A, held by trustees of notes, bear full 6% from date of lssue,  The $5,000,-
000 "eolliteral'® noted and $1,200,000 Vtunding'* notes are redecamble on
Feb. 1 1011 or any interesy date thereafter at par and [ntecest, The §500,-
000 coll. notes ara not redeemable,

DIVIDEND.—An lnltial dividend of 4% was
Serles 1 participation certiflcates, On Soept, 1 1908
certificates,

ROAD, —Comprlses 305,440 miles of track, gerving the North and Weat
sldes of the clty exelusiva ot mileage of Chlcago Consolldated Traction,

EQUIPMENT.—Frlor ta Feb, 1 1011 cumunu‘y sy provile 1,200
double-trick closed ears of modern type speciied in franchiss o2 linance.
650 new “PBY‘HS‘}'O\I‘PI’IU‘Y” ears oare o operntipn, togethier with 328
donble-truels reconateneted St, Louls typa and about 40y additiona! single
and double-truck cars. The latter wlﬁ be replaced With new Day-as-you-
?utur rfurs,[ lagi}ﬂ additlonal pay-as-you-cnter ears expected to bo dellvered
n spring o 4
REPORT.—The annual report for year ending Jan, 31 1000 will be found
n v, 89, p. . Passenwers carrled during year ending Jan. 31 1000,
473,643,388, of which 217,400,335 were revenus, 2,047,287 freo, 158,206,
766 transfers.
Income Account for Years gnding Jan. 31.
Gross A0%% of Int., 8% Balance  —0Of Which o0—
Iricome. Grogs, on [no.  Dieldble, CUY,06%.Co 467
1000-10.512,438,052 53,731,415 §2,275,718 §1,40656,007 3800,034 ,3055,003
llﬁﬂﬂ-l)l). 11,037,071 3.311,121 1

g.zﬂii Nov. 16 1008 oR

% was pald on Series 1

: 30,684 1671437 BO4,200° 707,147
Note,—Juan, 1910 partly estimatod,
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Income Statement (Naon-Partnership Account) for Years ending Jan. 1 1010
Wanuary Partiy Estinated) . .
Chlcago Rallweys Cos, 45% §005,064
B on Investment. . oo .ooveoo oo oo -~ 2,270,718
Misecellaneous Intecest 163,064

Gross Income, all sources
Dieduct—
Total Interest on honds
Miscellaueous

2,820,807

+5263,030

* From this amount payment of 8% was made to the holders of partlel-
pation certiflcates, Serles 1.

OFFICERS . — Onaleman Hoarnd of Directors, Henry A,
John M, Roach; See. F. I, Hupp; Treas.. M. B, Orde.

INDEX.—V, A7, b, 677, 1010, 1150, 1237, 1200, 1367, 1410, 1532; V., 88,
p. 62, 00, 168, 204, 374, 451, 604, 819, 1124, 1436, 1610; V. 80, p. 159,
2006, 348, 720; V. 00, p. 402, 440

Blalr:  Pres.,

CHICAGO UNITED RAILWAY,—Elsetria road.
ORGANIZATION. —Incorporateldl In Illlnols on Dee. 8 1900, with
$100,000 stook, as tho proposcd successor company to the. Chicago Con-
solldated Traction Co. snd it subsidiaries, default on whose sccuritles
oteurred during 1008 and 1008, The proposed plan of reorgsnization 1s
ottitned o V. 00, p. 186, under head of Chie. Consol. Tract., glving the
bLasld for exchange of socuritles, &c. For detalls of old securities of Chle,
Consol, Tract. and Its subsldiaries, see Eleotrio Rallway Sectlon of Oct 16
1009 pages 26 and 26, -
["]n.-:.-m.-rdls.——nouda of the Chleage Consolldated Tract. and of Its aub-
sitlarles (exeapt those of the Cleerp & Proviso St, Ry. and the Ogden Street
Hy.) nlso stook of the North Shore, may be deposited under the reorganlzai-
tion plan with the Harmls Trust & Sav, Bank., Chle. and the Central Trust
e N Y, VOO0, po 302,440, Chle, Nor, Shore St. ll{. bonds may also
Le deposited at the LHnols Trust & Sav. Bank, Chle., depositary, for 13t
mitge. bondholders committed. V. 00, p. 166, 302,

EARNINGS.-—For earnings of Chic. Consol. Tractlon Co. by divislons
for month of Aug. 1009, sece V. 80, p. 1279,

REPURT of Chleago Consolldated Tractinn for vears ending Aug. 31
1008-09. 1907-08. 1006:07. 1005-00,
2,347,120 $1,833,000

$2,073,053 51,061,270
1,047,127 1,827,006 1,067,800 1,314,400

$240,014 $283.401 $510,150
82,014 82,452 82,881

Total lncome. . . S402,.823 $328,001 405,853 $002,031

ROAD.—The property embraced In the constituent co:mmn!es conalsts
of 184,514 mileaof single-track electrle street rallway, located In the Clty of
Chicago, the township of Cleero and the clty of BEvanston, sll ln Cook
County. The llnes extend over the entlee north, northwest, west and
southwest seotlons of the Clty of Chleago, and eonnect at thelr respective
terininal pulots with the Hies of the Chleago Rallways Co,, over which
passenrers are carrled orlglnating on the lloes of the Consolldated Tractlon,
and vioe versia

Ralls are Johnston-girder, 75 to 85-1ba.: gauge, 4 16, 8
p Ilill.)UIPM ENT,—120 box motors; 126 open motors; 3§
rail,

OENERAL ELECTRIC RAILWAY,

ORGANIZATION.—On Jan, 18 1806 obtalned o 20-year franchise for a
systeam of lines from the Dearborn Statlon, south on Plymouth and Custom
House Places, and Dearborn Street to 22d Street, connecting at 18th Street
with the Rallways Co., at Archer Avende with the Chicigo Clty Ry,
and At 2271 Street with the Chieago Generdl By,, and o February 1807
additlonal franchises were granted, which, together with the frst-named,
caver 30 miles of track. s In operation from Dearborn Statlon south to
22il St., embraclng 23¢ miles of slngle track. The company has agreed to
B.w the clty &% of groas for sccond fve yeara of franchise, 734 % for third

ve years and 10 % for Inst ye years.

STOCK AND BONDS.
Stock 6,000,000
Flrst mortgage gold .. .{

Gross  earnlngs
QOperating expenses. .

Net carnings
Other Income

b In,
box trall; 47 open

Date. Interest, (ium:u:rl&gg. Muturity.
5 & A-O abt, 500,000 Oct. 1018,
Interest at Morton Trust Co,, New York.

Mortgage authorizes a first Issue of $3,000,000, then $2,000,000 for ex«
tenslong, and additlonal amounts at 85 % of cost of stlll further extenslons
and Improvements. Trustees, Chleago Title & Trust Co. of Chlcago and
State ‘Irust Co. (now Morton Trust) of New York.

";I‘.[""rl('lill:ﬁ.—l'll.':s,. Ceodl Page. Office, 356 Dearborn Street, Chicago
=V, 08, 1, 1188,

CHICAGO & DAK PARK ELEVATED RY.
ORGANIZATION ~This company was Incorporated ln New Jersey on
April 22 1004 to hold the scouritles of the Chleago & Oak Parls Blevated
flrogd Co,, formerly the old Lake Street Elevated ., reorzanized per
?]nn I V. 77, 0. 1874 V. 78, p. 1302, Desides $9,1490,642 atock wnd $864,-
00 lneome tonds, also holds 31,608,600 notes of the Ohleago & Oale Park
Elovated Rallroad Co, lssued by that cnmtmny for loans made to It by the
Rallway Co. The old Lake Strect $10,000,000 of common stock pald an
Assessment of 2 per share, and recelvel 84 Innew preferred and $40 In pew
common stock for each share of old stock. locome bondholders recelved
8095 10 new preferred stoclt.

STOCK AND BONDS— Daks,
Common, 56,000,000 (S100) <. -w..
Prof, £3,200,000, 5% e, (81000 ... .. W00 c s
Lake St Bl {at M, 83,000,000,( 1303 e 6,000,000 July 1 1028

glar by N W Bl ... oo -—--f Anierican "Prust & Sav, Haok, Chlcago, and

Central Trust of Hiinols, chle., Trustees.
Deb note (CRO P El RR). ... 1904 2 A00,000 See text,
Notos payahle Decdl 19002 —coc  see-ma= L.024,623

Bands, —First murtgace bonas assenting to reorgantzatlon were stamped
fubject to enll at 106 and lnterest on any Interest date.  The debenture
note was lesied by the Chic. & Dak Park 121 R for the clalm of the North
Western Blevated R, amountiog to $770,085, and 18 guarantoed by the
Ohte, & Dale Parle B, Ry It heoame due Jan, 1 1000 but has been extended
an detmand, Che old lneoma Bonds, with the oxcoptlon of about $140,000,
are Neld 1o the trensury of the rallwiky compiany.

ROAD,—Owns n double-track olevated rallway from Flith Avenue and
Lake Streot th 524 St. and Lake St,, with spur down Market St, 1o Madlson
St Connects with Suburban RIS, for teaffle gutside th elyy . V06 ,p. 230,
Tralns hegan runnipg around the loopin Oct, 1807, Chle. & Harlem forms
!l;.l l‘.!iterm{nn eomprising 4 mlles more of double track. ‘Total single track,
22 mlles,

REPO T, —For vears endlne Tupe 30 foe 7eatiroad Cn.:

1900, 1008, 1

no7.
$780,000 $860,807
S8,A50

Total earnlngs $825,408
Opernting exponses. .. - 517,010

Tnterest. Maturity,

Ouistanding.
$5,618 501
9,050,8

Passanger earnings
Other sarnlngs

1901,
S803,047
1070 23,140

SH80,783
H05,030

S884,243
627,180

$362,003 3381244
8,526 3712

Total Income. . . .e .- $308,443 SAA2800 $3006,880 $385,010
Pixed chispges 450,730 438,054 420,334 420,072

BALGGOE. .. 66,142,202 def.8105,180 dof.508,040 T

500,802
537,250

$142,003
a3z

Netearningd. o ... $308,443
Qiher Ingome. . .

del. 300,055

OFPICERS.—Pres., Redmond 0. Sll:‘nhcru: V.-P., Kenneth K, MeLaren;
Sec. aud Treas., Willlam ¥V Griffin, 1117 Merchants' Loan & Trast Bldg.,
Cileaga—V, 83, 1. 218, 60w, 06, V. 86, [T

LOOP ROAD,—See Unlon Elevated,

METROPOLITAN WEST SIDE ELEVATED RY.—An electile road,
ORGANIZATION —Organized In Hilnols Jan. 16 (800,  Successor ou
Feb, 3 1800 (per plan tn V. 67, p. 120) to the Rallroad Co, soldiunder fore

cloaure on Jan. 4 1800, 1In July 1005 refused to accept clty ordinance per-

mitting it to carry express matter ang milk, V. 81, p. 508. Franchise

explres Apr. 7 1042, Votlng trust expired Feb, 1 1904, V., 78, p #43,
STOOK AND BONDS— Date. Interest. OQuistand’p. Malurity,&e¢,

Common, $7,500,000 $7.464,100

Pref, 5 % non-c, $0,000,000 Q-M 8,707,000 Mch 1910,%

1st 000,000 ($1,000)( 1398 4g F-A 10,000,000 Aug 1 1038
gold ¢ef Cent, Trust Co., N.Y. d G. Sherman, ‘Tr.

- | Interest at Cent. 0., N.¥. and Chic.

Ext.  mortguie, 55,000,000] 1801 4 g d-J 4,083,000 July 1 1058
(81,000), gold, red. at 105y Northern  Trust Co., Chleago, Trustee.
on any Interest dey on 4|Interest at company's office In Chicago, or
weaks  notive - ..__ c* Central Trust Co., New York.

Col gold 1000 5 g AQ S00,000 Ses text
Suee romarks Int. at Merch: Loan&Tr. Co., Chle., Trusten.
The extenslon mortgage of 1001 covers the extension as s first llen,

also OR cars, a 3,600 H. P. engine and the new down-town terminal; the

bonds also eover the rest of the property as a second llen, subject to the

10,000,000 Hrst mlvre. T2, pe LOBUT VL A0, a2 VG B8 . 1160:
The eollateral bonds of 1900 are payahle serlally, $30,000 each slx months,

from Aprll 1 1007 to Oct. 1 191Z; total lssue was $600,000, but $50,000,

matured seml-anoually from April 1 1007 to Oct. 1 1900, Inclusive, The

are seoured by d deposit of Nrst mtge, extenslon bonds at the rate of 575,00

bonds for each $50,000 of present fssue,  They are redoemable on any int,

day on 30 davs' notice at 101 and Interest, V.84, p. 1114,

Has guaranteed $407,000 bonds of Unlon Cansolidated Elevated.
“REPORT.—Flscal ‘year ends Dec, 1. Report for year 1909 will be
found In V. U0, p. 499,

1007.

54,280,858
32,778,507
1A

52,878,588
1,443,400

£1,435,080
6,820

honds

1909,
02,610,609
<-32,005,230
123,200

Gross earnings .. ... $2,818,480
Operating expenses. .. 1,418,076

1006.
40,771,812
$2.045,138

02,7

2.7

Passengers carried
Passenper earnlngs. . .
Miscellandous

0,810
0,801

31-,;!:15‘1!:!9
10,1260

$1,340,1065
£204.005

$2,647,002
1,200,350

$1,347,543
16,605

$1,304,208

270,361
197,746 158,128
502,019 566,449

Balanoe ..o oo e SUr S4B 01K sur $261,415 sT;s:m 1785 8Ur.33790,270

DIVIDENDS.—Flrst dividend on pref. stock, Z_I;i % Feb. 28 1900 (out
of earnings for year ending Feb. 28 1000); then 2% Aug. 31 1000; 134 %
Feb. 1901: Aug. 31 1001, 2%; Feb, 28 1002, 1%: Aug. 20 1902, 154 *5;
Feb, 28 1003, 144 %: In 1907, March 30, M % June 20; % %: Sept. 3

95 none to March 1910 when 37 (Q,) was pald. V. 89, p. 160

+ 00, p. 64, 236.

ROAD.—From terminal statlon at Hth Ave. westerly about 615 mlles
with hranches: total length of road (Including Douglas Park beaneh and
extenslon and Garfleld Park branch), 18.49 mlles; the ficat 1.67 milles nre
four tracks, the rest two tracks, making single-track miles 40,14; also |leases
the Unlon Elevated, 0,38 mile, the Unlon Consalidated Elevated RH,., 4

g4, and leases 3.3 miles from Aurora Elgln & Chicago IR, Total oper-
ated 50.6 miles of tracl, exclusive of slde tracks. Right of way Is owned
In fe¢.  Equipment Jan. 1 1910 conslsted of 235 motor cars, 170 codches
and 83 control-conches and 17 miscellaneous. Gauge, 4 ft. 8 4 In.

On March 11 1905 the cars of the Aurora Elgin & Ohleago Ry. begam
pperating over thls company’s lines to the 5th Ave. terminal under a trafflo
agreement, the Met, West Slde, In turn, securing the right to the territory
west of the 52d Ave, terminal on the Garfield Park line as far as the Dex
Plalnes River. abviut 3.3 miles donble track. V.70 1, Lo,

OPFFICERS.—Pres,, B. 1. Budd; V.-B., Howard G. Hetzler; See, and
Treas,, Paul D, Sexton; Asst. See, and Asst, Treas,, W. I', Holtz: Aud.,
T, B, MacRae. Office, 160 Jackson Boulevard, Chicago.—V, 88, p. 376,
449, 1313; V. 80, p. 1068; V. 00, p. 54, 2306, 400,

NORTHWESTERN ELEVATED RR.
; ORGANIZATIO .\'i—-l‘tond was formally opened for business on May 31

. - . Pa 3 A

In Sept. 1901 the Unlon Elevated RR. was acquired. ‘The new mortgage
for $25,000,000 was authorized for this purpose and for refunding the 5%
bonds and for extensions, &o.

An additional $3,000,000 of these bonds was 1ssued 1o Aug. 1006 to pro-
yide for the Ravenswood extenalon, and authorized amount of preferred
stock was Inecreased to $25,0000000° to provide for convertible feature of

Cutstanding,

new honds. See V. 83 p. 434,
STOCK AND BONDS—  Dals, Afaturity,
cecmes 80,000,000
113 5,000,000 Jun 18,'10,1 %

Stock, $5,000000. . ... ccacen —aa -

Prof sth,5 %, n-o, $25,000,000. Q-

First  refunding mortgage,] 1901 dg M-S 18,000,000 Sept 1 1011
$25,000,000, cony, goldiInterest at Ilinols Trust & Savings Bank,
(51,000, $5,000, $10,000)_! Chlcazo, Trustee, or Blalr & Co., M. ¥.
Bonds.—Of the new $25,000,000 mige., Pmscnt. Isstie 15 318,850,000, of

which 3550,000 rémalns In the treasury avallable for Improvements, &o.
The now bonds are convertible at the option of the holder Into preferred

stock, and can be redecmed at any thme at the optlon of the company at

102 4 and accrued Intérest oo or after Sept. 1 160 11 called for redem?-

tlon, the holder will have the right even then to take preferred stock lo

Hew of eash, V. 72, p. 1081, .

Voting Trust,—Both the common and proferred stocks have been depos-
Ited with the Hlinols Trust & Savings Dank dl:}w-!ltnrr. under votlag trust
agreement, vesting control of the company in the hands of the votlng trust-
tecs, conslsting of John J. Altehell, Chavneoy Keep and James A. Blalr,
until Maroh 11004, or untll dividends shall have been pald for thres con-
secutlve years on preferred stock.

REPORT.—For years ending June 30 (ncluding Unlon Elevated) see
Vo, 80, p. 1278, Passengers carcled 1008-00, 40,055,705, agalnst 37,419,286

I 1007-08,
Nil. Charges.
51,545,085 $1,18D,388
1,408,070 1 147 183 S50 887
1,300,012 1,008,434 347,578
-« L.D4R.TET 1,243,154 02,600 =80,408
nInftlal dive of 195 was pald an prefs Oct. 18 1000 0 1010

Net earnlngs- . .- -

--51,400.354
Other Income. . 2

11,160

S1.411.514

$200,674
180,803
582,029

Total
Diridpics —
Hentals - .-
Taxes, &c
Interest s

$1,441,000

$200,044
170,300
a74,080

Interest

Surplus,;
H355, 7797

Gross.
52,040,884

Dividenids.—f
Jan,, 1%,

ROAD.—The road starts at the Intersectlon of \Wilson and Evanston
avenues, 7 mlles from the Court House, and has 5,52 miles of four-tragk
and .92 mile double track, making 23.02 miles of single track. Right ot
way le-all ownod In fer except st streob crosslngs.  An extenalon of 4,50
miles of doubls track to Havenswood wad put in operation o May 1907,
Total track, 31.10 mlles,

Under an operating agreement with the Chicago Milwaukee & St. Paul
Railwhay Co. made In Y07, this company's service wns extended May 10
108 o Evanston over the BEvanston Division of the former road. which
has been olectrined:  All track opeérated (all lines cxcept loop), June 30
1900, 51.27 mlles.

OPFIOERS.—Pres., Mason B, Starring; V.-P., Clarence Buekingham
Sec: and Treaa.: W. V. Gritiin Gen, Mgr., . C. Noe: Aud,; R, H. Willlams.

Dlreetors.—Clarence Buckingham, J. L. Cochran, W. V. Gritfin, Chaun-
oy Keop, Charles P, Ayer, Mazon B. Starring, W. W. Mller, Seymour
Morris and Snmuel Metoberts.—V, 86, p. 421, 1285; V. 47, p. 810, 1534;
V. 88, p. 407, 080, 1124, V. K5, ¢, 287, 1142, 1278,

(1} Unlon Elevated Railroad,

Is used by all the Chicago elevated roads, and recelves Y4 % for each
0 cr carrled, besldes all exp for opesating, repalrs and taxes.

BONDS— Date. Interest,  Ouistanding.  Maturily.
15t mtige, $5,000,000,e(31.000) 1806 OS¢ A-O 34,482,000 Oat 1 1945

Inilerest at Ohase Nat. HBank, N. Y., aod 111 ‘Trust & Sav, Bank, Chlcago.

Hionds.—OF the $5,000,000 bonds lssued, $518,000 are In the treasury,

ROAD,—The loop s 1,48 miles In length, double tracked (80-1b, rals),
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to
Lake St.  Road opened Oct. 10 1807, T'ralns of the Chicago & Oak Park
Metropolitan West Slde. Northwestern Elevated RR. and South Slde
operate over the loop.  Northwestern Elev, also owns .18 mile of double
track from connection with loop al Van Buren & State streets (o connection
with South Side El. RR., which |s leased to tho latter.
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tSlC:lUTH[J SIDE ELEVATED RR.—("Alley Elevated”)—An clectrle cle-
vated road.
ORGANIZATION ,—Suceessor January 1887 to Ohleago & South Slde
B.T. RR. (foreclosed per plan V. 63, p, 1158},  July 31 1800 the Appellate
Court sustalned the valldity of the foreclosure (V. 71, p. 236), and on Feb,
21 1902 that declslon was concurred In by the State Supreme Court. . V. 74,
El' 477. Franchise expires March 20 1038. Leases the Chicago Junction
R,, which see below.
STOCKE AND BONDS—
Stock, $10,323 800

Date. Interest. Oulstanding. Malurlly.
=M $10,231,400 Mar 31°08, &
15t mortgage, $8,000,000, gl 1004 4% g J-J 8,000,000 Dee 21 102

(51,000, -c*[Int. at 11l, Tr. & Sav. Banlk, Chlo., Trustee.

Bonds,—The new bouds are subject to call on or after Jan. 1 1910 at 105
ani Interest.

Divldends,—Flrst dividend of 195 (out of earnings for four months ending
April 30 1800) was pald May 1 1890; then Se 1, 1%:; Deo, 30 1%. In
1600, 3%. In 1001, 314 %. n 1002, 4%. In1003,4%. In 1804, 4%.
In 1905, 49. In 1900,4%, In 1007, 4%, 1o 1908, March, ¥ %; none

slnce.
ANNUAL REPORT.—For years ending Dec. 31 1800, report In V.
2, p. 367, l‘sn.lﬂculztra currlﬁdqln 1900, 42,722,624,
0

3 L | 1009,
Grossreceipts §2,234,073 52,241,600 Surplus. ... . $257,038
Net, aft, taxes 711, 070,024 Dividends - ...
Interest ... *453,080  *436,620| Bal. for vear. . 237,038

= Includes [n 1909 $03,080 and In 1808 570,020 rental pald to
Tunctlon Ry.

ROAD.—Owns elevated roaa in opération in Chleago upon a purchased
right of way from Congresa St. to Jackson Park. Bleotricity wasintroduced
as mouve power late In April 1808,  Operates 370 motor and 30 trall cars,
The extenslon to Englewood and the Lake Ave, exténsion are now Uoth
belng operated, On 15.07 miles of structure has a_total of 36.51 miles of
stugle track, Including extenslong. Also leases Chicago Junetlon RR.,
which see below.

OFFICERS.—Pres. and Gen. M% f., Charles Valentine Weston; V.-P.
Noble B, Judah: See. and Treas., Horace F. Hardy.  Offlce, 47 Congress
St., Chlcago.—V. 86, p. 100, 286, 334, 338, 604, 1468; V, 88, p, 200, 371;
V. 00, p, 304, 367, 473,

{1} Chicago Junction RH.

ORGANIZATION.—Organized In the Interest of the South Slde Elevated
R, to bulld lines to connect that company's track with thie Stock Yards.
Only a nomlnal amount of stock has been lssued (350,000), which Is held In
trust for the South Side Elevated in ease that company should at any time
wish to absorb It. [s leased to the South Side Elevated for 50 years (witn
tlght to purchase at cost within 20 years), rental belng Interest on bonds,
taxes, &o, Franchises are without limie.

tC:i'lil':(]m{ AND BONDS— Dale. Interest. Bunmnd:{la. Maturtly,

O e e e ax = = e See toxt.
1st mtge, $2,327,000, gold] 1003 4z M-S $2,427,000 Mch 1 1945

($1,000), guar g & |- __c* | Fiest Trust & Sav. Banlk, Ohleago, Trustee,

Honds.—Are sublect to call on and alter Mareh 1 1010 at 1056 and Interest,
In event of consolidation with South Slde Elevated, this ssue of bonds 1s
to be reticed. V. 80,p. 871, Bondsare ilzlunmnucd. principal and Interest,
by Chle. June. Rys. & Union Stock Yards Co. See V. 82, p. bus.

ROAD.—Consists of an elevated road (from junction with South Side
HEM AT 40th Strect) to the Stock Yards, ands loop around the same, 3,75
miles.  Was completed In May 1808,

OFFICERS.—Pres., John A. Spoor; V.-P,, Rlehard Fitzgerald; Sec.,
H,. E. Poronto; Treas., R. B. Thompson; Aud., Q. Q. Chace.—V. 87, p. 346

SUBURBAN RAILROAD.—A trolley road.
ORGANIZATION.—Incorporated under laws of 1llinols May 1805,

RECEIVER.—On Julr 30 1002 L. S. Owsley was appolnted recelver.
Interest on bonds belng In default. V. 756, p. 241,

STOOK AND BONDS—  Dals. Interest., Oulstanding.  Maturily.
Stock, 31,360,000 - wneen smaz AL 1R e e
1st morlgm. $3,000,000,]1 1806 3 T 1,250,000 Mch 2 1018
E'old -..JOhleago Title & Trust Co., Trustoo.

f the $3,000,000 bonds authorized, $1,250,000 were lssued to bulld
the road owned and to equip & portion of the leased lines with trolley.
The remalnder may be lssued for extenslons bullt and equipped at $50,000
per mile for double and $30,000 per mile of single track.

AD,—Owns 20.8 miles of track, extending from termlnus of Chle.&
Oak Park Elev, at 52d St. and Meatropolitan Elev. at 43th St., t.hmu;-hh clty
of Chlcago, Cleero, Grossdale, Grange, &0, Leases from the Chleago
Terminal Transfer RE. (for 50 yvears) the Ohlcago & Southwestern road to
Harlem race track, Austin, Ridgeland, Oak Park, &e., 10 miles of trapk.
Also operates of & mile of double track of the Chleago Riverside & La
arm;‘[;e ?R. W t.élilté‘ack o:l.‘ierl%t&tll, ila.at‘mllcs. all trolley, except O. & S.W.

acks alon; e 1 A strecta.

O?I’IUEE-S.-—PH:H.. . H. Roeschlaub; V,-P,, 0. E. Yerkes; Sec. and

Treas., G. M. Maler; Supt.. J. Whitsell.—V,. 74, p. 241,

UNION CONSOLIDATED ELEVATED RY.

ORGANIZATION.—Formed In 1806 and bullt from Unlon Elevated at
Gth Ave. west to Market St.; thence to the Metropolitan W. 5. EL; total,
1-5 mlle of track; |5 operated by the Metropolltan West Side El.  Franchise
explres Oct. 7 1045,

STOCK AND BONDS— Date.  Inlerest.
Stock -

Sorles A" st mtge, go:d.l 1806 5g M-N

76,72
157,282
Chicago

0 I.llsla m!}na. Maturity.
(

o L0
411,600 Nov 1 1038
up &1 by Met W S El.._JG. Sherman, V.-P., Cen. Tr. Co., N, ¥.,Trus.
1,000,000, of which §500,000 serles A" V. 83, p. 10065.
S.—Pres,, Wm. G. Adams; V,-P., Clarence A Knlght; See.
and Treas., W. V. Griffin.

——— i —

OINOINNATI, OHIO.

CINCINNATI & COLUMBUS TRACTION CO.—A trolley romd.
ORGANIZATION.—Incorporated on Jan. 21 1003, Franchlses explro
in 1080, 1t i3 reported that negotiations are under way for the sale of this
road to the projected Southwestern Ohlo Tractlon Co. V. 80, p. 103,
STOCK AND BONDS—  Date. Interest, Outstanding. Malurlty,
Common, $1,250,000 ($100) . ...
PL. 0% cum. §1,250,000($100) ...
Pirst_ mortgage, §000,000, 1 1906 5 g T Jan, 1 1012
Bl . vecvemnmevanee-C¥Int. at Unlon Sav, Bl. & Tr. Co. Cln., Trus.
Second mtge notes $250,000.] —_-_ 5% 110,000 July 11012
Int, at Unlon Sav, Bk, & Tr, Co., Clnglnnatl.
Ronds.—The dengmination of the frst morteage bonds are respeetively:
0 $50,000; 30 §5,000; 100 $1.000; and 100 $500. "They ean be cslled at
any timeat par,  Bonds orluluullg) matured July 1 1009, but were extended
for 21§ years, V, 80, p. 102, 720, Second mtg. notes may be called at
any time.
ROAD.—Operates 54 mliles of traclk between Clnolnnatl and Hlllsboro ,
put In complete operation In Feb,, 1006, Standard gauge, 70-1b. T rafl,
OFFICERS.—Pres., H. H. Holtman; V.-P., Lewls Seasongood: 2d V.-P. ,
Henry Burkhold: See. & Trens., Harvey 1, Gibson; Mgr,, Dan Reldel Jr.
-V, 70, p. 071 V. 80, p, 1234; V. 85, p.. 220, 500; V. 80, p. 102, 720.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and
electrlo,

ORGANIZATION.—Formerly 8 narrow-gauge steam road, but In Oct,
1001, was purchased by A. W. Comstock of Detrolt, and In 1002 changed
o standard-gange. Now operates by both electricity and steam, Under
Ohlo law remalns a steam road.  Franchises perpetual.

STOOK AND BONDS—  Dala, Interest.,  Outstandling.
Stock, $1.500,000 oo oo —aa. - 1000000 concsemnes
18t mtge., $1,000,000 gum} 1002 BgJJ 1,000,000 Jan. 1 1932

($1.000) oo a. ---c*[Int.at Unlon Sav.Blk. & Tr.,Cin, ,/Tr., & In N. Y

BARNINGS.—For year ending Juna 30 1000, gross, 5167.604; oct,
$42,714; other Incame, 58,4337 Int., tases, &c., $50,021; surplus, $220.

ROAD.—Operates 40 mllea from Clnclunatl southeasterly to Russell-
ville tocluding branches of 3.5 m. to Datavia and 1.5 m. to Coney Island
An extension of 16 milles to West Unlon la under consteuctlon. The
Fellelty & Hethel, which i3 controlled In the same Interest, operates 8.5 m.
of traclk between the polnts named In ts title, Has 22 electrle passenger
coanhes, 4 steam passenger coaches, 40 frelght cars and 2 locomotives,

Muburtty.

OFFICERS.—Pres,, Heory A, Halgh; V.-P., W, J. Thompson; See. &
Treas,, A. L. C. Henry, Detrolt, Mich.; Gen. Mgr., E. W. White.—V, 83,
p. 322 V., 87, p. H43,

FELICITY & BETHEL RR.

ORGANIZATION .—~Incorporated In Ohlo In 1004, and Is owned In the
interest of the Clncinnatl Georgetown & Portsmouth.

OCKS AND BONDS— Dale. Interest., Ouistanding. Muafurity.
Stoeck, $165,000 (3100) $ 00
15t mortgage, $100,000, g1 1905 &g A-O

. e e ¢*|Int, at Unlon Sav. Bk, & Tr., Clncin,, Trust.

Bonds.—Are not subject to call.

ROAD.—Operates 8 144 miles of track between Fellelty and Bethel, stan-
dard gauge, 60-1b. T ralls.  Is operated by electriclty for pasgsengers and by
steam for frelght. y

OFFICEHRS.—Pres,, Heary A. Haigh; V.-P.. W. J, Thompsan; See.,
J. O, Ginnlings; Treas, and Gen. Mer,, E. W. White,

CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR-
—A trolley road.

ORGANIZATION.—Incorporated In Nov,, 1808,
Bank & Trust Co. of Clnclnnatl sold $750,000 of the bonds In Jan, 1901,
and an advertlsement stated that no dividends would be declared on the
stock for yve years, 50 as to create a surplus fund avallable for hetterments
and extenslons, See V, 72, p. 136 In May 1004 capltal stock was In-
oreased from $750,000 to $1,000,000 by thoe authorizatlon of 250,000 655
cumulative pref, stock, the proceeds to be used for betterments,  Franchises
explre in 1924 and 1025,

STOCK AND BONDS—  Date, Interest,
Commuon, $750,000 = 50,0
Pref. 8% .cum., $350.000.__.. ____ J 58,000 July,'00,1 14
%11 mortgage 3?60.000'5 18990 Bgdd 750,000 July 1 1010

$1.000,) gold Interest at Un, Sav. Bk. & Tr. Co., Cin., Tr.

Dividends.— DIvIdeads of 6 % on pref. stock were pald up to and Including
July 1006, None sinee,

BARNINGS. —Far vear ending June 30 1900, gross, $128,370; oet,
$47,138; Nxed charges, $67,0586; denelt, $10,818.

ROAD.—Operates 38 mlles of track from Anderson's Perry, at Cloeln-
natl, to Aurora, Harrlson and Lawrencabury.

DIRBCTORS.—J. 0. Hooven, Pres. of Hamlilton, O., C. B, Hooven,
A. B. Vorhels, B, M, Gumpt and Stanley Shafer; Treas. and Gen. Mgr..
Q. E. Hooven, Clacinnawt.—V. 78, p. 2011, 2383

CINCINNATI MILFORD & LOVELAND TRACTION CO.

ORGANIZATION.—Incorporated In Ohlo In Sept,, 1902, and purchasell
tranchises and rights of the Cinclnnatl Milford & Eastern Tractlon Co.

STOCK AND BONDS-—  Dafe. Interest.  Oulstanding. Maturiiy,
Com., $1,000,000 ($100) caeae caaa = L [ G prx
hedi) 42 oallv. yet

Pref., $000,000, 3% blile oo oo i
iZ] 1905 STTA00 July 11025

The Unlon Savings

Quistanding. Maturiiy.
s 0

Ist mortgage; 3500000, St
(8000) - o meemeoee==---C*[Int, At Prov. Sav. Bk, & Tr, Co., Cln, Trust.
Honds.—Are subject to call at any time at 110. See V. 81, p. 204.
ROAD,—WIII operate 41 mlles of track from Olnclonat! to Loveland and

trom Cinclnnat! to Blanchester. Guu?ﬁ. 5 [t. 2 In; 70-1b. ralls. ‘The'line

to Milford and Blanchester, 38 mlles, s now In operation. Enters Clnoln-
nat! over the tracks of tho Clnelunat] Tractlon Co,
OFFICERS.—Pres., B, H. Kroger; V.-P. and Treas., J. P. Peurrung;

Sec,, J. Nevin Roberts; Aud,, Charles J, Peurrung.—V, 81, p, 264

INTERURBAN RY. & TERMINAL CO.—A trolley road.

ORGAN [ZATION.—Inecorporated In Ohlo on Nov, 3 1002, and 15 & con-
solldation of the Cinelnnat] & Eastern Electrle Ry., the Rapld Raliway Co.
and the Suburban Tractlon Co. In July 1907 obtalned authority to lssue
$1,100,000 pref. stock, of which $000,000 was In exchange for an edqual
amount of 15t mtge, bonds dated 1903, V, 85, p. 221, 400, 'Tho 1903
hond [#sue has been entlrely canceled. In 1908 a new mige, made, as below.

STOCK AND BONDS—  Dale. Interest, Oulstanding. Maturliy
Commoan, $2.500,000 ($100).. —... $2.,500,000
Pref., $1,100,000 ($100), 6% -2 <ave —ezase- 1,100,000
Flrst mortgage, n.nad.oun.} 1008 6 -1 1,660,000

old Tut. at Cinelnnatl Trust Co., Trustee.

ROAD.—Comprlses 22 mlles of track between Chnclunnatl and New Rich-
mond, 33 miles between Clnelnnat! and Lebanon and 28 mlles from Clncln-
nat! to Bethel.  The [atter section was leased In Aug. 1000 to the Unlon
Gas & Electrlo Co, of Clnclonatl, hut lease canceled Aug. 31 1007,  Gauge,
5 ft. 214 In. Also owns terminal station on Syeamore St., Olnclnnatl,
Qars enter Clnelnoat] over the tracks of the Olaclnnatl Tractlon Co,  70-1b,
and 97-1b. T rall. Total track, 101.4 miles, all operated,

OFFICERS.—Prea,, Chas. H, Davls; V,-P., Lee H. Brooks; See. and
Treas., J. M. Hutton.—V, 86, p. 221, 460; V. 86, p. 285.

OHI0 TRACTION CoO.
;[‘hls Ia one of the propertles controlled by the Schoep!-McGowan syndl-

8.

ORGANIZATION —Incaorporated In Ohlo on May 22 1005, and owna
practically the entlre capltal stock of the Clnclnnat! Tractlon Co., the Cln-
dnnatl Zovlogieal Co, and the Clnelnnatl Qar Co ., bestiles extensive holdlings
In the Cloeinnatl & Hamilton Traction, and a large Interest In the com . angd

referred stock of the Clnelnnatl Dayton & Toledo Tractlon Co.  On July &

703 lease of the Oin. & Hamllton Tract Co. was asslgned to thls company
ng the Cln, [nterurban Co. and the latter company placed In llquldation,
Thia company also aequired the property of the Tractlon Bulldlog Oo.,
which went 1ato Nquldation,

STOCK— Dafe.
Common, $10,000,000 ($100}. ---- LB00,00 .Nl]‘-""ﬂ. 1%
Pref., $10,000,000 5% cum 8,500,000 Feb'l0, ') %

Stock ,—Further Issues of stock can only be made for acqulrement of
other propertles and additlons to the present properties.

Divldends.—Flrst dividend on pref. stock—1 i Sh—waa pald Aug. 1
1005: 11 "% has been pald quarterly sinee to whd [noluding Feb. 1910, On
com., 15t dlv,—126—Dpald Nov. 1 1000, -

OFFICERS, —Pres,, W. Kesley Schoept; V=P 0. B Poraker Jr.g V-F
and Gen. Mgr.,, Dana Stevens: See., Walter A, Draper: Trens,, H, L.
Sanders; Comp., W. H. MaeAlllster.—V. 84, p, 007 V. 80, 0. 1142,

(1} The Cincinnati Traction Co.—

ORGANIZATION .—Incorporated in Ohlo on Feb. 10 1801 with an
authorized capital stock of $2,000,000 (which, all except 11 sharcs. Iy
owned by the Ohlo Tractlon Co.), to take over under lease the Olnclnnat)
Street Ry, Co, Seo V. 72, p, 301.

REPORT.—For 12 months ending Dee, 31 1900, gross, §4,731,731; (o
1008, eross, $4,428,2780 In 1007, gross, $3,400.220.

ROAD.—The Clan, St. Bwy. comprises 210.85 mlles of traclc In tha elty
of Clncinnatl, Ohto, extending also ta adjolnlng suburbs,  The lase eable
line ways converted to electrieity In June 1002,  Gauge, 5 6, 214 ln.

OFFICERS.—Pres., W, Helsey h‘olmcyl; Chalvman Bxcoutive Cain.,

3 o
H

Interest.,  Outstanding.  Last Dip.

W. Kelsey Schoepl: V-1, J. B, Foraker V.=, Gon, Mgr,, Dann
o Walter A, Draper; 'Treas,, H, L, Sanders; Compt.. W. 1.
Asst, Gen, Mgr,, T. Fitzgeeald: (on, Supt., ®. T, Lee; Chiet
Eng., 'Thos, Elllott; Pur. Agt., C, Buckiyer.

(a) Cincinnatl Street Rallway.—Electrle.

Was leased on Feb, 21 1001 to the Clnclnnatl Tractlon Co, for the uns
cxglr-:d term of the franchise granted by the Clty of Clnctonat! on Aug, 13
1806, and all successlye renewals and extenslons of the same, The rental
Is Intended ta provide dividends of 85 9% for the (rst year, Glg for the
second, 5.3 for the third and 0 % for the fourth year and thereafter, V.72,
p. 186, The Rogers Inw of April 22 1808, under which franchlses wers
granted, was In Aug, 1902 declared unconstitutional by the Supetlor Court
at Cinelonatl, but declslon partly revised on rehesring. J T.lrml takon to
State Supreme Court (V. 758, p. 303, 665), and that Court on Feb, 28 1005
reversed the lower court and upheld the constitutlonality of the Rogers law,
V. 80, p. 008, On April 23 1003, the Superlor Court at Clnclnnatl declared
uneonstitutional thecurative Act passed In 1002 to strengthen the franchlze
granted under the Rogers Iaw, ‘T'hls cnse was appealed to the State Su-
I)remo Court, which upheld the constitutlonallty of the law. Franchlses,
t 18 clalmed by company, mature April 22 1946,

ORGANIZATION. —Incorporated June 21 1880, and In 1898 purchased
Mt, Adams & Eden Park and Mt Auburn roads,

hitized for FRASER
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[VOL. LXXXX.

STOCK AND BONDS— Outstanding. Lasf dlo.,&e.
Stock $20,000,000. - ccccnnaaa $18,611,000 See text.

DIVIDENDS.—To and Including a\grll 1901, 5% per anpum; July 1 and
Oct. 1 1001 and Jan. 1 and April 1 1902, 1.3125%, each: July 1 1002, Oct. |
1002, Jan, 1 1903 and April 1 1003, 1.375% cach; July 1and Oct. 11
and Jan. 1 and April 1 1004, each 1.43708%; July 1004, 13 %; Oct. 1004,
1349% . Diva. since have been at the rate of 8% per annum and will s0 con-
tinue to the end of lease and [ts renewals.

OFFICERS.—Pres.. John Ki‘l;:our: See, and Treas., James A. Colllng.—
V. 82, p. 452; V, 83, p. 1523, + 84, p. 1551,

(2} Cincinnati & Hamilton Traction,—A trolley road.

ORGANIZATION.—Thls company was organlzed In Aug. 1002 as a
consolldation of the Mlll Creck Valley Street Ry, and the Hamlilton Glendale
& Clnelnnat! Tractlon. V. 75, p. 497. On Sept, 30 1002 was leased to the
Cinclnnatl Interurban Co. (V. 75, p. B08), but on July 6 1005 lease was
asslgned to the Ohlo Tractlon Co., and the Clacinnat] Interurban Co. placed
In liquidation. Hental, year beglnnlng Oct, 1 1002-03, $55,000; 1003-04,
$60,600;  1904-05, 366,000; 1905-06, $71.,500; 1006-07 and 1007-08
$77,000; 1908-00 and 1900-10, $82.500; 1910-11, S88,0007 1011-12,
$04,600; 1012-13 to 1014-15, $09,000; thereafter, $100,000,

STOOK AND BONDS— Dalte. Inlerest. OQuistanding. Last Dig.
Stoolk oumn ST, 000,000 [ S 100y e Q) L0000 Jan. 10, 5 %
Stock preferred SI.li'!UJJﬂU] S Q- 1,100,000 Jan. '10, 1%

(5100) 5% cumulative. - -

Divtdends.—5 % per annum 15 being pald on the preferred stock. The
first dividend on the common of 4§ % was pald Jan. 1 1004 and 4 % wius
aicaln pald on Aprll 1, July 1 and Oct. 1 1004, In 1905, 1%;

1349 In 1007, 2%, In 1008, 2% In 1000, 2 159 In 1010, Jan., 5%,
OAD.—Owns and operates 31.32 miles of tenok fram the ' Zoo™ In Cln-
elnnatl to Hamilton and 15 miles from Clnglnnatl to Loeckland. Gauge,
6 ft. 24 Inches, Operates over tracks of Cluclonatl Tractlon Co. from
“Zoo'" to Fountaln Square In Cincinnatl.
OFFICERS. —Pres., . H, Hoftman, V..P,, B. L. Kligour;
Treas.. A.J. Heeht, all of Clncinnatl. V. 75, p. 200, 407, D06,

CLEVELAND, OHIO.

MUNICIPAL TRACTION CO,

Receivership,~—On Nov. 12 1008 Judge Tayler In a suit brought by Central
Trust Co, af N. Y., trustee of 3 Issues of bonds (then outstanding) of the
Cleveland Iy, Co., and certaln ereditors who intervened, appolnted Warren
Bicknell of Cleveland and 7, A. Scott receivers of the .\[;ulft'hml Trae. Co.
and property covered by the three mortgages. There has been no default
in payment of Interest under any of the three mortgages, nor any allegation
of the Insolvency of the Cleveland Ry. The receivership was granted Lie-
canse of the Insolvency of the Municipal cmnpnu};. which the Court said
had practically no assets, sloee It lost the lease of Cleveland Ry. lines at
the referendum clection In 1008, and also because of the chaotle condlitions
arlsing through the defeat of the franchise. 'The Municipal Company re-
tused the request of Cleveland Ry, for return of possession of lines covered
by lease, and recelvershlp was granted on conditlon that Cloveland Ry.
walve Its right to claim that lease was forfelted by Insolvency of lessee com-
pany. The purpose of the Court I8 ta preserve property, possession of
which, It 15 stated, 1s wrongfully withheld, In hope that a new franchise
may be arranged. V.87, p. 226, 4105, 677, 873, 036, 1011, 1080, 1301: V.
88, p. 375, 1062,

(1) Cleveland Railway Company.

New Franchise Ordinance ~—The *'securlty' franchlse ordinance granted
Aprll 27 1908 not belog ratifled (V, 87, p. 1089) and the Schmidt ordinance
belng defeated at o referendum election Aug. 3 1900 (V, 80, p. 348), a new
feanchlse ordinance was pasged In Dee, 1000 by the Clty Councll, and ac-
eepted by the rallway company, based upon the valuation of the (‘()Inln:uu"s
property as (ixed by Judge Taylee. The ordinance grants franchises to
cperate on existing roads to May 11934, subject to the right of the clty to
purchase the propecty at any time ab 110% of capital value as fixed In ac-
cordance with the terms of the ordinance, or on and after Jan. 1 1918 to
designate a purchaser or lleeénsee In place of the company on payment of
game amount., Op Feb. 17 1010 at a referendum election the electors
ratified tho ordinance. V. 80.ip, 16,3502

Valuation.—Judge Tayler placed the value of the physieal property at
$17,511,306 and the franchise value at $3,615,844; total, 321,127,150
agreed value of Forest Clty Mne, $1,805,600; total valuation, $22,082.750,
To this s added 51,158,300 Interest acerued, making 324,001,080,  The
banded debt of $8,128,000 and foating Indebtedness as of Jan. 1 1008,
51,288,000, or £0,416,000 In all, Is deducted, leaving $14,075,050; agreed
addition to equallze stoek valie, 3550, making the “'resldue of capital val-
addition to equallze stock value, $350, making the “‘reslducof capltal
valug'® $14,675,000, The valuation Is to be Inercéased for tho purpese of
fixing the price at which the city or Its: nominee may purchase the property
by the amount of future requirements, Including cost of new pay-as-you
enter cars and 75% of the cost of remodellng old cars as pay-as-you-enter
CArs.

Fares,—The Inltial tare 18 to be d cents, with | cent oxtra for transfers
without rebate, this rate to be trled for 8 manths to see IF 16 will yleld 69%
on valuatlon, East Clevelnnd fare to be 5 cents, according to'ltg contraet.
¥are for other subiirhs, 5 cents, or 11 tlekets for 50 cents, according to
contracts. The company's schedules and routes are to be subject to the
mipervision af the elty, and the rates of fare to be fixed so a8 to net & return
of 6% on the valuatlon of the property and permltol the malntenance at
all times of a so-called Interest fund of at least $500,000, V. 80, p. 1667,
Maximum fare, however, Is to be 4 cents for o single face, or 7 tickets for o
quarter, with 1 cent for transfeér without relate.

ORGANIZATION.—In 1608 chaoged pame from  the Cloveland
Elsetrlc Radlway Co. (which hind in 1903 talkken over the Qlevelsnd Clty Riv.)
to Cleveland Rallway Co., and nuthorized new stock to the amount of $35 ,-
000,000, The old stock of Cleveland Eleetrle Hy. was glven a valuatlon
of $35 per share, or $12,870,000 (the stock having formerly been $23,400 -
000), which wvaluation was agreed upon after extended conference, angd
which was pald In new stoak 1ssued by Cleveland Rallway at a par ($100)
valuatinn, Of the Cleveland Ry, stock thers was reserved $8,020,000 to

rovide for bonded Indebtedness, and 51,288,000 to cover floating debt.
H’"hu Fareat Clty Ry. (which had first absorbed the Low Fare Ry.) wos pur-
chased for $1,805,600 stock of Cluveland Ry,, the shares of the Forest glt
By.being accopted at thelr par (8100) value. Phis secounts for $23,080,00
of the §35,000,000 authorlzed stock, leaving a balance of $11,010,400,
which Is reserved for extensions and Improvements,

STOCK AND BONDS— Date. Interast.  Outstanding.  Maturily
Stoclke $35,000,000 (S100) .- - ____ S14.070,000 Jul 1'08,1 44
Cley Elec Ry 1st.cons mtgel 1808 06 M-S 6,000,000 Moh 1 1913

(%$1,000) gold, not eed. o* &r Int. at Central Trust Co., N. Y., Trustee,
East Oleveland RR Nt mort- 1802 &6 M-S 1,000,000 Mareh 1910

gare (81,000 Interest at Central Trust Co., New York
Clevelnnd Ry, §3,170,000, g.- 1000 5 2,128,000 Jan 1 1012

J)I.':fdumt:!.-—.lufy I L1008, 14 % was pald.

Bonds.—Bonds of 1009 are subjeet to call at par and [nt, on and after
Maroh 1 1010 on 60 days' notlee. = 80, p.dt. T are secured by
doposit of $2,026,000 Clev. City Cable Hy, bonds, which matured July 1
1009, and were taken up by the new lssue, and alao by general llea on the
entire property of the Clev, Ry., subject to the $1,000,000 East Clev. RR.
bonds, which are also to be taken up by the new lssue.

ARNINGS.—Receiver’s report for year ended Dee, a1 1000: Gross,
£6,311,021; net, $2,516,000; other Income. $38,306; Interest, taxes, &ec.,
$707,756; surplus, $1,787,277. V. 00, p, 302, i

ROAD.—Conatita of about 200 miles of track. Mostly 82 and 08-Ib,
glrder ralls. 40 miles of new track are to be construoted,

OFFICERS.—Pres., Horace Andrews: Ses. and Treas., H, J, Davies;
V.-P'a., G, F. Emery, John J, Stanley. V.80.p.602, 1042, 1009, 1223, 14446;
V. 87, p, 226, 677, 873, 038, 1080, 1300; V. K8, p. 374, 1600; V, 89, p.
41, 348, 778, 918, 1223, 1667;: V. 00, p, 167, 302, 602,

tm{.ﬁ%}i”.\;ﬂa ND SOUTHWESTERN & COLUMBUS RAILWAY CO.—A

OR(}ANIZJ\TION.—-Incm;l:omgcd In Oblo on March 4 1007 and s A
ponsolldation of the Cloveland & Southwestern Traction Co., the Cleveland
Ashland & Mansfleld Traction Co, and the Ohfo Central Traction Co, IFFor
terms of exchnnge see V. 83, g 1600, Also owns the Norwalk Gas &
Blectric Co.  In 1007 nc?ulrml 505,000 of the $600.000 common stock of
the Mansield Rallway, Light & Power Co. In 1907 also some of the stock-
holders of the Southwestern acquired control of the Mount Vernon elty lines,
but no merger contemplated at present. V. B p 283,

Par. Interest.
0 6.Q-J

See. and

STOOK AND BONDS— Dale. OQuistanding. Maturity
Common $7,.500,000, ¢ o cccee cunn F4183.000 s anaaaee

Pref 32,500,000 3% cum 2,400,000
1007 5 A-0 006,000 A]‘%ﬂl 11027

Flrst weneral consul mortgage,
$10,000,000($1,000)g c* r{lm. at Cleveland Tr. Co., Cleve., Trustee.
Cleveland & Elyria flrst mort-1 1800 O M:N 200,000 i{ny 11015
gmm on 18 miles ($500) pInterest at Cltlzens’ Savings & Trust Co.,
ubjeot to call May 11905.] Cleveland, Trustee,
Elyrla & Oberlin first mort- 0 I/ 100,000 Aug. 1 1017
gage on O miles (§500) zn!ni'lntcr(‘st at Cleveland Trust Co., Trustee.
127,000 Mch, 1 1019
Interest at Cleveland Trust Co., Trustee.

Subjeot to eall Aug 1 1007
1800 &g M-8
1000 o g F-A 1,073,000 Aug. 1 1020

Clev Ber Elyr & Oberlin cons‘l
Int. at Cleve. Tr, Co., Cléve., Trustee, or at

Interest.

M $500,000 g (51,000 ench)
Subject tocall Meh 1 1000
Cleveland Elyria & Western
first mortgage $1,500,000
($1,000) gold.. &rl Nat. Bank of Commerce In N. Y. May be
L called after 10 years at 100,

Elyria Grafton & Southern) 19002 &g J-J 100,000, Jan, 1 1022
Ry 0Ot mortgage guar-finterest ab Cleveland Trust Co., Cleveland,
anteed by C K & W (5100,-]  Trusteg, and Trust Co. of Ameriea, N. Y.,
Q00 151.000) gold a* | Can be ealled at par on Jan. 1 1012,

Norwalk Gas & Electrle lrst) 1900 G0 A-Q 110,000 .«\[|1rII. 11020

mortgage $110,000 ($500) giInt, at Guardlan 3, & Tr. Co., Cleveland,
Subjeet to eall April 1 1910
& Suumwuqtcrn}

Trustee, or Chase Natlonal Bank, N. Y.
10048 S g F-A 1,400,000 Feh, 1 1623
Int. at Guardian Sav. & Tr. Co.. Clevelnnd,

33,000,000 (81,000) T. .ofkr Trustee, or Trust Co, of Amerleda, N. Y.
Ohla O Trac Nrst lnurtmn-.n-! 1800 & gJ-D 150,000 June 1 1919

S150,0000 (51,000) gald_.c+lInt. N. Haveo Tr. Co., N. Haven, Conn,, Trus,
Ohlo Central Praction cnnml{-} 1903 b g M-S 250,000 Meh. 1 1923

Cleveland
nrst and consol mortgage

dated mortgage 400,000} Int, at Cleve. Tr. Co,, Cleveland, Trustee, or

(86001 rold e¢*] &t Natlonal Bank of Commeree, N. Y.

Bonds,—Of the $10,000,000 new bonds, 54,510,000 are reserved for prior
Hens and $3,404,000 for extenslong, Improvements, &e.  They are subjeot
to eall after 10 years at 1056 and accerued Interests  'The Cleveland & South-
western bonds of 1008 are sublect to call on and after Fob. 1 1013 at 108
and Interest. 31,600,000 of this lssue are reserved to retire certaln unders
I¥Ing bonds.

Of the Cleveland Berea Blyria & Oberlin Bs dated Mareh 11800, $300,000
remaln In reserye for the cetleement at or before maturdey of the divisional
05 to o like amount. Of the $1,500,000 Cleveland Elyria & Western now
85, $427,000 are veserved to retire prior llens.  The Ohto Central Traction
Co. consolldated bonds may be called on or after March 1 1008 upon 30
days’ notlee at 105 and Interesty $150,000 of consoly are reserved to retlre
A llke amount of first 65, Flrst mortgage was orlginally: $200,000 authors
lzed, but §50,000 canceled subsequently.

EARNINGS.—For calendar year 1909, gross, $000,044; net, $245,815;
churgm, $300,884; surplus, $44,031,

R AD.—~l‘jIpcmt;L‘s L4 miles of track In and from Oleveland to Berea;
Elyria, Oberlin, Norwalk, Medina, Wellington, North Amherst, Loralo,
Creston, Chlppews Lake, Seville, Wooster, Linndale and Purltas Springs:
also 30 miles from Gallon to Bucyrus and from Gallon te Manshold,  Comns
rlctu(l In 1808 n llne 44 mlles long from Seville, on the main line, via Aah-
and to Manafeld, connecting the system. Total track, 208 miles, of which
132 miles are on private right of way; 60 and 70-1b, ralls.  Stancdaed gaage,
Operates 70 cars,  Also does frolehic and express business.  Company owns
Puritas Springs and Seccalum Park and reaches Chippewa Lale, Also
owns and operates electrle-lghting plant In Norwallk.

OFFICERS.~Pres., F. B. Myers; 15t V.-P., A. E. Aking 2 V.-p.,

T, Woll; Seo, & Gen, Mer,, B, F. Schneldor; Treas., J. 0. Wllson; Audl-
tor, H. B. Cavanaugh, General offlee, Cleveland.—V. 84, p, 438, 4490,
60D, 748, 005, 1113; V. 85, p. 283; V. 48, p. 204, 0604,

(1) Mansfield Raillway. Light & Power Co,—A trolley road.
In 1007 contral passed to the Clev. Southwestorn & Columbus Ry, Co,

ORGANIZATION .—Successor In Apill 1903 to the Oltlzens’ Floctrie
Rollway, Light & Power Co', which In turn wag successor to the Mansfield
Flectile Street Ry,  Owns entlre street rallway and electrio Heht systeins
In the elty. City francliize runs Wl 1925,

STOCK AND BONDS— Pate, Interese.
Commeon, $650,000 ($100) .- ..

Pref., $150,000 ($100) 0% oum . _ .. 260,000 r A 4
1901 ] 200,000 April 1 1023

Oltizens' Nrst mort. ($400,- |
000) (8300) - ..o~ Interest at Cleveland Tr. Co., Cleveland, T,
Mans Ry Lt & Pgen mtge $1.-1 10903 HgA-O 742,000 .u'\)".tl 11818
000,000,2 ($500& §1,0000 ¢*] Unlon Sav. Bk. & Tr. Co., €in,, T
Bonds.—Interest on the new bhondse of the Mansfield ]’lullwngI
Power Co. I8 payable at Rudolph Klevbolte & Co.'s office, New York,
Clocinpatl and Chicago,  $200,000 of the new honds are reserved to retive
tha bonds of the old Cltlzens Company and $G8 000 for future acqulsitions
and Improvements. A reseryve fund of $10,000 per anpum I malntalned, to
be used for extenslons and Improvements,  Not subject to calls  See V, 70,
p. 510,
BEARNINGS.—For ealendar vear 1007, gross, $202,708; net, afuir taxes,
$84.704; Interest on bonds and 6% on pref. stock, Suﬂ.li)tl;surnkl\m. LA
ROAD.—0Owns and operates 0 miles of track In Mansfleld and an bngor.
urban line of 12 miles to Shelby: 00 amd 70000, T rall. 40 ears. =V, 78, p
2442 V.83, . 1200 V. 88, p. 28

Ouistanding,  Aaturity.

£630,000

4.

CLEVELAND PAINESVILLE & EASTERN RR.—(S¢e Map an Page 20,

DRGANIZATION, &e.~Incorporated in Ghlo on Apell 26 1805,  Hond
completed In July 1908,  Franuchises explro ln 1020, 1022, 1026 and 1034, Tn
June 1006 aequired control of the Cleveland Palnesville & Ashiabule R,
V.82, p. 1382, 1379,

ORGANIZATION, &c. —Incorporated In Ohlo on April 26 1805, Road
completed In July 1808. Franchises explire ln 1020, 1022 and 1026,

STOCK AND BONDS— Date. Interest, Outstanding.  Malurlty
Stoelk $2,000,000 (par $100)-. ..--  =a--i---= 20000000 . _____
Fleat mortgage $500,000 gold [ 1386 6.8 A-O 800,000 Apiil 1 1018

($1 000 cachlaceecaan.e®l Interest at Morton Trust Co,, N. ¥,, or

Cleveland Trust Co., Clevelund, Trustee,

Consolldated mortgage $2.-f 15058 O A-O 1,131,000 Oct, 11018
000,000 ($1,000) gold ._.{ "Int. at Cltizens' Sav. & Tr: Co., Cleve,,
Trustes, or Trust Co. of Amerlea, N, Y,

Ref'r and extenston mtge 35,-( 1008 5 g M-N 246,000  May 1 1048

000,000 gold ($1,000)--.c*{Int. at Clev. Trust Co., Cleveland, Trustes,

or company's agency 10 New York.

Bonds.—0OF the $2,000,000 cgnsols authorleed, $500,000 15 resseved
to retlre underlying tens. It 18 provided In new refunding and extenslion
mcrt¥uwo that remalning consols cannot be Issued, Of the refund, and
ext. bonds, $1.031,000 are reserved to retive prior Hond, $3.000,000 are re-
served for future extenslons and lmprovements, to be tssued only when net
earnings for preceding 12 months have been not less than 20% [0 excesy of
[nterest chprges on outstanding bonds, including those to he lssued. Sub-
fjt'lﬂ to mtlll May 1 1038 or on any Int. date shereatter at pax and nt, on a0

ays' motice.

EDAD.—me road from Euelld, Oblo, to Palnesville and Palrport
24.02 miles ("Malo Line"), and uses Cleveland Electrle Ry. from Euelld
to Publle Square, Cleveland, 10 miles; also owns “Shore Line," ex t-rmllng
from Willoughby to Glenville, Ohlo, 14.50 miles, and uses the Clovelang
Electrlo Rallway Co,'s track from Glenville to the Publle Square, Cleveland,
5 miles.  Total track operated Upeludine 4 56 miles of double), 4044 niles,
With the Cleve, Palpesv. & Ashtahulic forins i continuous Hne from Claye-
lond (o Ashtabula,  Ralls 68-1h. elrder on Maln Line, 26100 T oo Falrport
Lineand T0:0b. P and a00:1b. glerderon “Shore Line'; 28 motor cars nne 8
other cars, Power-house Is st Willoughhy. Cac-houses at Willoughby,
Palnegville and Nottingham,

REPORT,—For years eniing Dec. 81,
llﬁ)n, 1008, 1007,

Gross earnlogs, ... .. ... $A21,173 $005,745 3206,31
Expenses and taxes 163,000 108,404 107,107

5157,264 $187,2501 §180,121
--"101.28a *048,736  A&06,652

Surplns 355,081  S40,6156 $02,660 840,108
* In 1008 nod 1909 taxes are Included with [nterest charges,
OFFICERS.—Pred., E. W. Moory:, V.-P., J, A, Heldler; V,-P, & Gen,
%;g“ J. l_:;h:arlrlurg“;‘: 'E{ﬁu‘.‘. ti\l‘:rl li?lg: Se.gi}.‘ l-‘red‘; Sa'sunormla]é Asat, See. nnﬂd
AT L ock, oughby, V., 86, p, ' i
V. 88, p, 374, 1313, 1615. S 3 LRty LD

1008, - 1008,
$271,100 $246,080
143,003 "141)270

$127,107 5103,810
/3,040 80,830

$22,080

hitized for FRASER
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RAILWAYS 31

(1) Cleveland Painesyille & Ashtabula RR, A trolley road, Entlrely
over private right of way, except through some of the villages, where
franchiises explre In 1027,

ORGANIZATION .—Incorporated In Ohlo I 1002,

STOCE AND BONDS— Date. Intérest. Outstanding, Maturiiy
Btock $1,000,000 ($100) s 51,000,000 ...

Flrst  mortgage $1 .(JUU.UGU{ 1002 b J-J 860,000 July 1 1022
gold ($1,000)ccccooo-..¢*1Int, at Cleveland Trust Co., Cleve,, Trustee,
Bonds. —$150,000 are reserved for future extenslons and Improvenents,

No slnking funil and bonds cannot be ealled, See V, 73, p. 5400
REPORT.—For years ending Dee. i1;

Years— Irosd, Net.  Fired Charges.

$127,102 541,051 $55,359
123,130 47,026 50,650 def. 12,713
122.5363 18162 J8.613 def, o461
25 miles of traek between Palnesville and Ashtabula,

Put In full operatlon on July 30 1004,  70-1b. T and glider rall used. Track,

standard sauge,  Connects at Palnesvllle with the Cleveland Palnesville &

Bastern RIX, and at Ashtabula with the Pennsylvanin & Ohlo Ry,—V. 82}

. 1322, 1870; V. 80, p. 337: V, 84, p. 374,

EASTERN OH10 TRACTION CO,—A trolicy rosd.

FOREBOLOSURIE.—HRond was offered for sale In foreclosure proceedings
on June 25 1007 a8 a whole and In parcels. The sale ag n whole was not

; only one diviglon, the Chagrin IFalls & Garretisville, was sold,

latter was bld o In the Interests of the  hondholders,  The remalnlng

two dlvisions were left to be olfered for sale & second time, (V. 85, p. 40,
On Fob. 5 1010 commiitee representing 15t and 2d mtge. bonds of Cleve-
Innd & Chogrin "alls Elee. Ry, bought [n that division, V., B8, p, G04;

L B0, P07 Tt s planned to form a new eompaty with $300,000 stoek
and 300,000 bonds, the old 188 mbee. belng exehanged for new bonds ot
par and 2d mitge, belng exchanged for stock. It s understood that new
company will be merged with the old Garrettaville division and probably
with the rest of the Eistern Ohlo System. It s planoed to ultimately ex-
tend gystem to Youngstown., V. 88, p. 683; V. 00, p. 447,

A bondholders’ committee, Alonzoa M, Snyder, Sec,, representing Cleve.
& Bastern 18t mige. bonils, has formed & plin to organlze o new colipany
with $600,000 cammon and $500,000 pref, and a 51,000,000 mtge. to take
over the Oleve, & Eastern division, sale of which 1t 18 expected will take
place In the frst halt of 1010, See V. 80, p. 1641, 1596,

RECEIVERSHIP.—The road I8 now bélug opurated by Robert D, Béatty,
Recolyer, No Interest belng pald. : £ ¥

ORGANIZATION, —Incorporated In Ohlo In Jan. 1902 as & consolldation
of the Cleveland & Eastern Ry.. the Cleveland & Ohagrin Falls Electrle RIG
and the Chagrin Falls & Eastern Eleetrle Ry,

STOUK AND BONDS— Date. Interest.
Stool, $2,500,000 (§100). . ...

East Ohlo Trae 18t con M,

$2,600,000, & (§1,000)c* &r

Cannot be called,
Cleveland . &  Bastern lstl
J

Balance.
der. 514,308

Outstanding. Maturliy.

. aEn $2,260,000

1002 OgJd-d H00,000 July 11922
Int. at Cleve. Tr. Co., Cleveland, Trustee.
. or Standard Trust Co,, New York.

1800 0 gal-d $1,000,000 July 11018
Int, at Cleveland Tr., Co., Trustee, Cleve.,

eaph), golc : c*] or Standard Trust Co,; New York.

Cleve & Ohawrln Falls 1st] 1894 6 ¢ M-N ﬂm,m;ﬂ May 11016
mty, $200.000, ¢, ved after)Interest at Guardian Trust Co,, Cleveland,
May 1 1008 {$500) ._...¢ Tustee,

Cleve & Chagrin: PPalls new] 1000 S M:N 100,000 Nav 1 1020
m'f. 300,000 ($500), g, o} Dime Savings & Bank Co.,, Olevelaid,

‘an be called 1810 Trustee.

Bonds.—Of the $2.0600,0000 15t con. mtg,, $1,300,000 were to take up
exlsting bonds and the balance held In treasury for extenslons and con-
structlon.  Of the Cleve. & Chagrin Falls mte, of $300,000, $200,000 re-
served for prior bonds. %

REPORT,—Far calendar year 1009 Gross, $270,750; net (alter expenses
and taxes)  $51,742.  Noint. pald, all earns. belng vsed for botlormenes,

R ) —Owned and nEmrntcu:m miles of track from Cleveland to Chardon,
Burton and Middlefield, O., and from Cleveland to Hiram and Gacretsville
via Chagrin 40 mliles. Total trock operated, Including sldings,

2 ", L B4, . 1488: V. 88, p. 40; V. 88, p. 504, 685 V.. 80, p.

1541, 16006; V', 90, p. 167, 447,

LAKE SHORE ELECTRIC RY.~

ORGANIZATION —The Lake Shore Electrle Ry, was Incorporated on
Sept. 20 1001 under laws of Ohlo as & consolldation of the Loraln & Cleve-
Innd Ry., the Sandusgky & Interurban Ry,, the Sandusky Norwalle & South-
ern Ry. and the Toledo Fremont & Norwallk RE. » 73, p. 784, In
Sept. 1000 Guaranty Trust Co. of N, Y, purchased $1,250,000 treasury
bonda, V. 80, p. 721, About half the road 18 bullt on private right of
way; franchises for the remaliniog half were In 1008 stated (o have an aver-
age e of 106 years. l:mn}mu:\' has trafflc agreement by which It enters
:;l':'ti.léiis of Cleveland and Toledo over the tracks of the local stroet rallwny

Controls the Loraln Street IR, and the Sandusky Fremont & Southern
Y., Which see below. In 1007 made contract (o mﬂ)ply power ta the
Toledo Findlay & Fostarin and several other ronds. V. K5, p. ;

AL stockholders' meeting Jan. 25 1010 (adfourned to Mareh 20 1910) the
blan for readjustment of aceumulated dividends on pref. stock (of which
1,500,000 bears 5% accumulated dividends from Oet, 1 1901 and 6%

mtge, $1,000,000 (£1,000

rom Mareh 1 19038) was unnulmnuslf approved,  Company's attorteys are
deawlng up necessary  papers for n‘?m\turu and deposit of present pref,
stock, V.00, p, 110, See plan o V. 90, p. 110,
STOOK AND BONDS—  Date.  Inferest,
Common, $4,500,000 (par$100) - .. -
Pref, $3,000,000 ($100),6 % ¢4 . ... 3, L B, e s
t con mtg, $4,000,000f 1008 Opd-J 1,740,000 Jan 1 1023
($1,000), gold ¢ lnt. at Cltlzens' Sav. & Tr. Co,, Cleveland,
Trustes, or Trust Co. of Ametfea, N, Y.,
General mtge, $7,000,000{ 1003 rr - 2,256,000 Feb 11033
($1,000), gold Le# Int. at Cltizens® Sav. & Tr, Co,, Cleveland,
Loraln & Cleveland 1st, §

Trustee, or company's agency In N, ¥,
1807 5 gJad F00,000 July 1 1027

(31,000, $1.000,000 -....{ Interest at Cleveland Trust Co., Trustes, or
Trust Co, of Amerlen, New York.

TF &N 1st mty, $1,600,000,1 1000 b g J-J 1,500,000 Jan 11920
o gunr (5500, 81,000 .c*] Int. at Unlon Trust Co., Detroft, Trustee,
onds.—0f the $4,000,000 Nrst consols, $2,260,000 are reserved Lo retlre

gflorlll‘-nﬁ: 510,000 hayve beau canceled; 54,000,000 of the genernl mortenge

per cants are reserved to retire the frat consols and $745,000 for exténsions

“;"1 lmpts., at80% of cost, Nulther Issue bs subject to call. A sinking fund

of 310,000 per annum on the fest consols commeneed Jar, 1 1000 and runs

}l,mlll 1014, Fram 1820 to 1922, fnel,, $30,000 per ann. (s payable. The L, &

g }unm.ls can be called aftor duly 1 1017 at par and Int,  The T. F. & N,

nux l..'m\hn ealled at 110 and fnterest on any Interest date upon 10 days

“moctl!;(c‘;‘;d 0 ’i’é’r’.‘:f",‘{,{'{",ff,"" fl.hel'll;hl};‘. & N. bonds of §10,000 perannuim com-
Ll . ! ns to o Inelusive: 0 014, $20,000

per annum; 1100119 !?‘ I.lgll. s:.l!)'(li}upunfsmul:n‘. ISR ALY

WOT) = L) « bonds are s first llen on the diylsion bhetween
Taledo and Norwall: the L. & O, bonds are o first llen on the road between
Cleveland and Lumll:i' and the 15t consol, bonds a Nrst len on all other
lines and also a secand mtge, on the divisions noted above.

REPORT, —For years ondie Dee. 31, not incliding Loraln Strect RE
Flgures tor 1908 and 1907 Include sarninis of Sandusie Framant & Sonin:
ern Ry, placed o pperation Sept. 17 1007,  See report In V. 90, p. 468,

1900, 1004, 1007, 1006,

Gross earnings. . ...-.-—_....S010,613 §667,260 §013,161 $660,720

Operating expenses and taxes. . 407,331 400,074 521,550 470,208

3570,200 5301002 384,402
320,238 204,073 204,108

$50,062 507,620  $130,204
a5 250

Outstanding.

Maturity,
34,500,000

Net earnlngs
Interest ...

ety o] (11 P TRl T S 5?1.8-‘15
Other INeOMe. .o - cceeacesa-ee 25,000 25,000 00 i

Not surplus w-ee 900,832 370,002 3122.620
ROAD . —Operates 172 miles, extonding from Cleveland  to

$130,614
.
ana Sanduaky, and from Sandusky to Norwallk: also oity lnes in mmfif;i‘}";

atandard gayge, 70-1b. rafls; Through llne from Cleveland ta T

opened Tor busipess about Aug, 26 1002, In additlon owns thg ?il‘-f::’gu:?;
Fremont & Southern, 20 miles, and the Loraln Street RR., 24.77 miles,
making a total of 210.77 mlles, Has 51 double-truck Interurban cars, 24
:ﬂglw{%ﬂf‘ctty :m. 6 double-truck baggage and frelight cars and 32 work

OFFICERS.—Pres., E. W. Moore, Cleveland and N, Y.: V.-P., W, H.
Price, Cleveland; V.-P. and Gen. Mgr., F. W. Coon, SBandusky, O.; Sec, and
Treas,, John P, Witt, Clevetand . —V, 88, p. 371, V. 80, p. 721; V, 00, p. 110,
368, 472,

(1} Lorain Street Raliroad Co.—A trolley road,

OROGANIZATION . —Incorporated in Ohlo on Aug, 3 1006, and Is & con-
solldation of the Loraln St. Rallway and the Avon Beach & Southern RR.
Fntire atock and $5600,000 new console owned by the Lake Shore Eleo, Ry.
Operates on private right of way except thirce miles In Lorain and Elyria
on which franchises run untll 1?'!.11_

Ouwtstanding,  Maolurily.
e B2,000,0100

STOCKE AND BONDS Par. Date.
Stoolk, $2,000,000 ___ 100 .o ==
Lor. 5t. Ry. 1st M.,] 1,000 1804 0T 200,000 Jan. 11915
$200,000.. ... _.__jIntercst Guardlan 'I'r. Co., Cleveland, Trustee,
Lor. St. Ry. Cons. 1,001 1888 O g M:-N 530,000 Nov. 1 1040
M, [?I?bu'mm, xulc.f Int. st Guaranty Trust Co,, N. Y., Trusteo.
1,000 1006 bpdd 600,000 July 1 1836

il =5 e
1st  consol, im'-l!l.hl

$2,000,000, gold,;Int. ot Clt. Sav. & Trust Co., Cleve., Trustea, or
Agency In New York

Interest,

wuar. ($1.0000. . ¢*|

Ronds.—Of the $2,000,000 new bonds, §760,000 are reserved for prior
lens and $750,000 for extensions, ete.  They are guar,, prin, and Iat., by
enid. hy the Lake Shove Eleo. Ry.

BEARNINGS.—For calendar year 1000, gross, §164,471; net, ‘§75,018;:
Interest, $04,600; surplis, 11,118,

ROAD.—Operates 24,77 miles of track between Elyris, Lorain and
Beach Parle, Standard gsuge. 28 cors,

(2 The Sandusky Fremont & Southern Ry,

ORGANIZATION —Incorporated In Ohlo In April 1000,  1s operated
as part of main ling of Lake Shore Electrie Ry, between Cleveland and
Toledo,  Lake Shore Electric iy, owns entire stock.  Private right of way

A0 feet wide.

STOCK AND BONDS— Dafe,  Inderest., Outstanding. Maturity.
Stock, $2.000,000 Owned by the Lake Shore Eleetric Ry,
18t mortgage, 2,000,000( 1006 & @ J-J 635,000 July 1 1838

gold (21,000) uua;....c'{ Int, at Cit. Sav. & Trust Co., Cleve.,

trusten, or at Agency In New York.

Bonds.—Are guaranteed; vrin, and Int., by endorsement; by the Lalke
Shore Bleo., ity not sub Lo call. See 'V, 83, p. 10040,

ROAD.—Operates a e from Sandusky to Fremont. 20 miles.—V. 83,
o 07, 1000,

il —
OLINTON, IOWA.,

CLINTON STREET RY.—Opevates 18 miles of track In eity of Clinton.
Maln Une franchises perpetual; others lhmlted to 26 years from Nov. 1008
72 to &0-1b, "T-rall,  Stock 2000,000 ($100), of which $50D,800 Is outstand-
Ing:  Funded debt consists of $400,000 (§1,000) sauthorized and outstand-
Ing 5% 1st mige. bonds (edr), dated 1906, due March 31 1026, Int. payable
A. & O, In gold at Hilnels Trust & Savings Bank, Chleagn, trustee.  Sub-
feot to call after 5 years at 105. Gross carninga for 1000, $137.500;net,
$07,000; in 1008, gross, $128,000.

OFPIOERS —Pres, . O, H. Young V-P.oD. Lanean: See.. A. L. Schuy-
ler: Treas., C. O, Coan; Gen, Mgr,, Hernarnd Bohnsen,

————

COLORADO SPRINGS, COL.

COLORADO SPRINGS & INTERURBAN RY,

ORGANIZATION —Ilneorporated In Aug. 1902 as & consolldation of the
Molorado Springs Rapld Transit Ry. and the Colorado Springs & Suburban
Ry. The consolldated company has lssued 81,600,000 stock, ol which
$000,000 pref,.and $1,500,000 bonds (51,0000, &, M.-S,, dug Sept. 1932,
Central Trist Company, N. Y., trustee. Other Information refuged—
“lg & close corporation afd has nelthier stocks nor bonds on the mar-
ket We are advised, however, that sufficlent of the new bonds are re-
sorved for underlying llens, Facts below relate solely to the old Colorado
Springs Rapld Transit Ry.

Colarndo Springs Rapid Transit,

STOCK AND BONDS Miles, Daile,
Stoclk (par $100) -_-. ... .
18t M., $1,000 each .. Tl4
Consol. M., 51,000 ca; 27
for $500,000, gold

Interest:. Outstanding.  Maturity.
$300,000 £.p. 1605 6 %
338,000 1910
162,000 Apr. 11021
o N. Y., Trustee.
Intorest |s payahle at Chemleal Natlonsl Bank, New York Clty.
Consottdated morfgage llmited to £500,000 by eancellation of $250,000 of
the bonds; $335 000 reserved for first mortgage.

ROAD.—Owns 38 miles of track,
OFFICERS.—'res,, D, H. Rlce, V.-P,, ‘at;}. Sharp; Sec., Wm, Lloyd:
8,

e A-OQ
Central Trust Co.. N

A
Treas,, C. S, Chamberlin,.—V 70, p. 75, 174,
L —— -
COLUMBIA, §. O,

(EPLIJMI;!M ELECTRIC STREET RAILWAY LIGHT & POWER.—A
trolley road.

ORGANIZATION . —Is a consalldation on Juir 1 1005 of the Columbia
Elee St. Ry.. Lt & Power Co, and the Columbla Water Power Ce. The
Nrst mentloned was organized in S, Car, Jan. 6 1802 and was & consolldation
of the Columbla Electric & Suburban Ry. Co. and the Congarce Gas &
Klectrle Co,  Acgulred the Columbla & Eag Clalre FEleetric Ry. The
Columbla Gas Light Co, s owned by frlends of the company,

STOOK AND BONDS—  Dale. Interest, Um‘mmdgna. Maturity.

evesesnes ‘ SO
6% $ . 600,000 Jan.'07, 3%
$100) ... ... =i
Mortiﬂgc. $2,000,000 u'.(&-'l“ﬂl' 1005 5gdd 1,068,000 July 1 1035

& 31,000 ceea-- 0"} Interest at Chi mleal Nat Bink, Now Yorlk,
. | Trustes, or company’s agency In New York,

Ronds.—0Of the $2,000.000 new bonds, $1,060,000 are outstanding and
$501.,000 are In the treasury and $400,000 are reserved for future better-
mants, A sinkfng fund of 310,000 per annum commenced July 1 1006;
33,000 have been retlred.

Dividends.—Fist dividend on preferted stock—3% —pald July 1 1806;

Jan, 1907, 39 none since, all surplus belng put Into progerty.
EARNINGS 5

id.—For calendar year 1000, groks, $444,10K; n{,t. 5230,000;
Int., rentals and taxes, $117,331; sink, fund & dep'n, 316,000; sur.,$102,668,

ROAD.—Operates about 25 miles of track,  Also does all electrio lght-
Ing for clty. Owns water-power contracts and water-power plant generat-
fog 8,000 hp. and 5,000 lip, turbine

OFFICERS,—Pres. and Treas,, 5. W, Robertson; 1st V,-P., Henry Par-
gons; 2d V.-P, and Gén, Mgr,, Wm. Eltfott Jr.; Sec., G. M. Berry,—V. 81,
p. 507, 074, V, &4, p. 031,

e g e —
COLUMBUS, GA.

COLUMBUS ELECTRIC CO,

ORGANIZATION. —Incorporated In Malne on Peb, 8 1003 and owns all
the seciicities of the Gas Li. Co of Columbis, the entlre common and part
of the preferred atock of the Columhus Power Co. and the greater part of the
geoutities of the Columbus RR. Co., which com?.mlcu do the enllre street
rallway and MHehting and power business of Columbus and the adjoining
towns of Phoenls and Glrard. Pranchises perpetunl. The frelght lnes
are leased to the Seahoard Alr Line iy, for 50 years fyom Oct. 17 1001 at a
rental of $7.000 per anmun. $100,000 pref, stock (8 held by the Publle

Serylee Tnvestment Co,
STOCK AND BONDS— Date. Outstanding. Maturily.