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LONG-DISTANCE TRANSMISSION.
Many possibilities for the development of long-dis-

tance hydro-electric power in its application to trac-
tion, as also for lighting and industrial purposes gen-
erally, are foreshadowed in the report of the New
York State Water Supply Commission recently sub-
mitted to the Legislature. This is its fifth annual re-
port, and the Commission believes that it has now
gathered sufficient data to warrant the immediate
adoption of a State plan of water-power conservation
to meet the demands of New York—the city and the
State at large. On this ground it is desirable
some definite policy under which the improvement of
water power can be begun should be announced at
an early date.
Four great reservoir projects of water storage for

power development and flood control have been sur-
veyed, mapped and described from the point of proba-
ble costs and benefits in detail. These are the Sacan-

,daga and Schroon Lake reservoirs, on the Hudson
drainage; the Portage reservoir on the Genesee, and
the Tupper Lake reservoir on the Raquette. Further
detailed surveys should, the Commission urges, be
made as rapidly as possible, as the needs of dgerent
sections shall demand. This work would put New
York State in an advanced position regarding the
matter. New England has outdistanced this State,
the report admits, by the help of favoring laws which
have enabled the utilization of water-power resources
to be pushed well towards the physical limit. New
York, however, is estimated to be capable of ulti-
mately developing no less than a million and a half
horse power on the interior streams, without counting

the Niagara and St. Lawrence rivers. It already sur-
passes any.other State in the gross total. of hydraulic
power in use. This great reserve of power, the Com-
mission claims, equal to nearly a third of all the water
power in use in the• United States, and sufficient to
displace all the power now derived from coal, andpro-
vide the State with all the motive energy it may need
for many years, is really on deposit in the natural
water and forest resources of New York.
That the most thorough and scientific control of

these vast water resources is only to be obtained by an
authority not less than that of the State, in the inter-
est of the present as well as of future generations, may
freely be admitted. The way is being gradually pre-
pared by the reservations that have been bought up of
late years by the State. Its possession of a practically
inexhaustible supply of what is popularly known as
"white coal"—the power that may be converted into
electricity from the water of melting snows, spring
rains and freshets and floods, that would otherwise
run, to waste or even carry loss and destruction to
industry—is an asset that as yet is but faintly realized
by the inhabitants of great cities. Still, the proposed
expenditure of •great Sums of capital derived from
public funds raised by taxation or subscribed by pri-
vate individuals under State regulation and guaranty,
raises the question of what actual economic value at
present or in the immediate future this "white coal",
in the form of hydro-electric energy, is to centres of
population like New York City, separated geographi-
cally by long distance from the sources of supply.
There is no question of the ability' to transmit

electricity from generating stations deriving their
power in the immediate vicinity of the Niagara Falls,
the Adirondack and Catskill mountains, and the upper
waters of the Hudson River. So far as transmission
is concerned, electrical engineers are agreed that no
limit is set in distance. But the transmission of this
hydro-electricity economically, so as to make it availa-
ble on a commercial basis as the motive power. of New
York's street railways, for instance, is another propo-
sition. Under present conditions, in the opinion of
electrical engineers of practical experience in the in-
stallation of long-distance hydro-electric power, and
for probably fifty years to come, it is unlikely that the
cost, initial and for maintenance, can be so reduced
that electric power transmitted from up-State can com-
pete profitably with other local forms of motive power.
Hence, all schemes based on illusive and intangible
inferences from the possibilities suggested by the New
York State Water Supply Commission should be sub-
jected to severe scrutiny, the more so because the early
course of hydro-electric development is already strewn
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with financial wreckage in the premature attempts to
apply this form of electric energy to industrial purposes
at a distance.
The easy and ready supply of coal from the coal fields

of Pennsylvania, and from other quarters by sea to
New York, for use in the steam generation of elec-
tricity, must long be the chief barrierto the remunerative
introduction of hydro-electricity from such distances
as the St. Lawrence or the Adirondacks. According
to practical engineers' calculations, the conditions now
existing in the eastern portions of the United States,
as to the prices probably obtainable for power in large
blocks limit the distance of transmission to about
500 miles. New York City would thus be brought
within economic reach of Niagara, and it is conceiva-
ble that high prices of coal might allow hydro-elec-
tricity an entrance into the market for motive power.
Where coal and other fuel is scarce, as in California,
hydro-electricity has attained its great development,
and has been an increasingly powerful competitor with
other forms of motive agency. The mountain stor-
age system at great heights has been utilized on a vast
scale within a radius of 250 miles to supply hydro-elec-
tric power for the most diversified mining, manufac-
turing and traction industries. To such an extent has
California adopted long-distance transmission that its
rapid increase in the decade in all kinds of manufac-
tures and agriculture, and of population, must be at-
tributed in no small proportion to the aid of hydro-
electricity. For an example of its , application to
town industries in the East, Syracuse, in Northern
New York State, may be mentioned, as it draws its power
on the one side from Niagara, 160 miles away, and
from the Hudson, 150 miles distant in another direction.
Such systems as these have now been in operation

long enough to give results on the known costs of
installation and working, from which trustworthy
comparisons with steam plants or others may be made.
Five years ago it was computed that New York City
could produce electricity by steam power at a cost of
perhaps $50 per horse power per annum, allowing for
the long haul of coal. Pittsburgh's cost was $36, be-
cause of its situation at the coal mines. Niagara Falls,
with its hydraulic power, could sell electricity at $20
per horse power per annum, at twenty-four working
hours per day, as against Pittsburgh's steam-made
electricity at ten hours per day. The price of elec-
tricity at Great Falls, Mont., was $5 per horse power
per annum at 100% profit, and the price at other
sources varied according to locality and easy and diffi-
cult means of manufacturing electricity. The interim,
with its developments and wider experience, has
doubtless established the basis of such comparisons on
a more accurate basis, since it has now become a common-
place axiom that electric power is just as much a pro-
duct of manufacture as bricks or any other commodity.

Like that of other industrial operations, the economic
value of electric power is governed by the relative
factors of the cost of the unworked material, interest
on the investment in the plant, depreciation and re-
pair of plant, operating expenses, and the price which
the product will bring. Against the cost of the fuel
required for a steam power plant in the production f
electric power is to be set the water rental, if any, in
the case of a hydraulic power plant, a point apt o be
overlooked when the imagination is excited I y na-
ture's prodigality in the supply and the indefinite
availability of enormous water resources now running
to waste. The cost of the power, in the case of a
transmission plant, at the point where it is delivered
to the plant for transmission is one of the most im-
portant factors in the ultimate financial return. The
repair and up-keep of the receiving station, owing to
the great strain on the flume and pipes conducting the
shoot of water to the turbines, the cost of rights of
way over avenues hundreds of miles long, which need
to be controlled; the expense of the transmission line
itself, and apparatus, not to speak of the fixed charges
for interest on the bonds representing the capital cost
of the plant, are only the main items to be taken into

account. The construction of great darns to form
reservoirs for ensuring a continuous supply in times of
drought is often one of the heaviest burdens placed
on an enterprise, through the necessary sinking of
capital to obtain returns which at the best are proble-
matical.

NEW TYPES OF ROLLING STOCK.
Before the present year has run its course, two form

of electric motors, now about to make their appear-
ance in practical operation, will probably have taken
their place as familiar objects in electric traction.
Each has its own sphere at either end of the scale for
heavy or light work. The one is the electric locomo-
tive designed for hauling the heavy Pennsylvania
passenger trains from Harrison, New Jersey, through
the Pennsylvania tube under the Hudson to the new
depot, in the heart of Manhattan Island; thence under
the East River on to Long Island. The 'other is the
single-truck car equipped with the new Edison nickel-
iron storage batteries, experiments with which promise
success on light trolley lines for street passenger traffic.
The Pennsylvania electric locomotive is the rival of

the largest steam locomotive now in the field. Two of
these electric engines have been making test runs for
some time, and were found to accomplish such satis-
factory work that many more were ordered,:to be com
pleted by July 1. The first pair have been kept con-
stantly running on Long Island, making mileage
which has mounted high into the thousands, designers,
builders and engineers striving to gauge fully their
capacity and to obtain points where improvements
may be effected. These monster electric railway
motors combine the speed of the highest type of pas-
senger locomotives with II e enormous pulling power
of the most ponderous f eight en i e . They could
pull a mile and a half of loaded freight cars as easily
as the newest type of Mallet compound freight engine,
and will draw ten heavy Pullman cars which have
come at express speed from the West, at seventy-five
miles an hour if necessary, through the tunnels under
the rivers, checking or varying the pace of the train at
the slightest wish of the engineer. There is a steep
grade of a hundred feet to the mile as the tube rises
from the river into the Island of Manhattan. The
electric locomotive will have no difficulty in starting
the heavy train if it has been brought to a rest on the
incline, while effective brakes will control the momen-
tum of the heavy cars as they run down the incline to
the centre of the river.
The evolution of the Pennsylvania electric locomo-

tive has been the work of five years. Plan after plan
was drawn and engine after engine put together, only
to be discarded. Great expense was incurred in the
experiments, one test alone costing $100,000; but the
end has crowned the work. A type has been estab-
lished that easily surpasses the most powerful electric
locomotive hitherto constructed. The engines used
to haul trains through the Simplon tunnel of the Alps
weigh 623/ tons and yield 1,600 horse-power. The
Pennsylvania engines have 4,000 horse-power and weigh
166 tons. It is a specially large passenger steam loco-
motive that weighs 90 tons and exerts 1,600 horse-
power. The electric locomotive affords another ap-
plication of the compound principle. It is built in
two sections and looks like two cars. On each car is
a motor of 2,000 horse-power. The principle adopted
in the Westinghouse locomotive for the Pennsylvania
tunnels, as in the first experimental unit of the type
turned out at Schenectady last year, shows a reversion
to standard steam locomotive construction in the use
of side rods and a countershaft for the transmission of
power to the driving axles. The motors are mounted
on the side frames and set high in the superstructure,
thus obtaining the larger space above the axles, while
the higher centre of gravity makes for a better-riding
locomotive, so that there is less wear and tear upon the
rails. The development of these giant locomotives
has not brought with it additional complexity of ma-
chinery to throw increased burdens upon the engineer
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who drives the train. On the contrary, the operation
of electric machinery on the locomotive and along the
track has been rendered so simple by automatic de-
vices, such as that of "tripping" a train by which the
electric locomotive engineer is unable to run past a
signal until the train ahead has passed into another
block, that no great amount of technical knowledge
and skill is required for controlling the electric engine,
though the strain of the responsibility calls for the
best kind of personal service that can be secured.

If the results of the continuous tests made with the
Edison storage battery car should prove as successful
as those of its early trials, the inventor will be credited
with conferring another great boon on the public. A
light car of this type will easily find a place for itself
in street electric traction. Already there is a likeli-
hood of its taking the place of the small horse cars on
the cross-town lines of New York City, which have
long been merely waiting the arrival of some such sub-
stitute as this. While the car body weighs 3,500
pounds and the truck and electrical equipment, in-
cluding the motors, 3,500 pounds, the batteries them-
selves weigh 3,000 pounds. If the weight of 26 pas-
sengers at 150 pounds each be added, the total weight
will be 13,900 pounds. The car body is eighteen feet
long between the posts and has vestibuled platforms
four feet long at each end. The car body and truck
have been developed during the last two years to secure
the best advantages from the Edison storage batteries,
the cell for which has undergone considerable modifi-
cation since the original invention of 1901. The bat-
teries are placed under the longitudinal seats in a lat-
tice steel girder frame, which forms a box for the
batteries, a support for the side posts and a firm brac-
ing for the entire car. Two hundred of the type A-4
cells are used in the storage battery for traction and
10 for lighting. The capacity of the battery allows
the car to run for 150 miles. The motor equipment
consists of two 5-horse power 110-volt motors, capa-
ble of attaining a maximum speed of 15 miles per hour
and a speed of 8 miles per hour when there is an aver-
age of 14 stops per hour. As the type of storage bat-
tery ha 9 been in use for several years in automobiles,
so the design, both of the car body and truck, follows
automibile construction more closely than that of
street railways.

"WHITE COAL" LIMITATIONS.
At a time when public interest in the subject of high-

tension transmission of electricity has been aroused by
the national movement for the conservation of the
country's natural water resources, the attention being
given to it in professional circles is particularly lauda-
ble. The importance attributed to it by engineers
finds adequate expression in the paper recently read
by Mr. Henry L. Doherty before the American Insti-
tute of Electrical Engineers, which has called forth
a fruitful technical discussion among its members.
Mr. Doherty's "Comments on the Development and
Operation of Hydro-Electric Plants" has had the stim-
ulating effect intended of focussing attention upon some
of the lessons to be learned from experience in the use
of this form of motive power. If its present limitations
shall become better understood, and pitfalls be thus
avoided in future operation, and rash schemes checked,
it will be better for the growing industry that may be
confidently expected to develop from its application
in the next few years.
Many misconceptions need first to be removed.

The financial standpoint is that which primarily and
chiefly determines whether a water-power shall or shall
not be developed. Obviously, costly mistakes in
initial undertakings will not only shake the confidence
of the public, but react with unfortunate effect upon
the engineering fraternity, whose members may fail
to keep constantly in mind the value of the maxim
of making haste slowly. Mr. Doherty points out that
a great obstacle in the development of power proposi-
tions is the confusion existing in the public mind as to
necessary conditions in regard to the marketing of

electric power. The cost of development has often
proved excessive and far beyond the estimates made
by engineers.. Frequently the power expected has
not been realized, and transmission lines have not
yielded that reliability of service which can be secured
from a steam plant generating at the point where the
power is utilized.
It is apparent from the general opinion expressed

in this discussion that the high initial expenses to be
incurred for installing hydro-electric plants are con-
sidered to impose at present many limitations upon
the universal development of this-form of motive power.
It is right that, with a prudent eye for the future, the
State should keep in its possession the ownership of
undeveloped lands and inland water area which con-
tain sources of power that may be needed in the future,
and should preserve them from falling under private
monopoly. On the other hand, private enterprise
should be allowed play where the sinking of State
funds might entail heavy burdens upon the taxpayers.
The title should remain with the State as a community,
while private capital is encouraged to seek a favorable
field for employment , with the prospect of making a profit
for itself from the development of hydro-electricity.
One disadvantage of long-distance transmission

would arise from dependence upon a single source of
supply, unless a duplicate system were maintained to
prevent 'a dislocation of business in the event of a
breakdown or interruption of regular service through
adverse weather or other conditions. In the case of
New York City, such an interruption to the service by
a single trunk line would easily assume the dimensions
of a great calamity. There would be a peril in having
all its eggs in one basket. The present distribution of
power from power stations, each dependent on its own
coal supply, is preferable from this point of view, as in
case of one breakdown help is easily forthcoming from
another station. The present system of coal delivery
in the city does not preclude the possibility of the al-
ternative supply of electricity transmitted directly by
cable from the pit-mouth, no more than 140 miles
away, by placing generating stations at the pits,
where refuse coal might be consumed profitably in the
manufacture of electricity. On the whole, the chief
advantage that maybe expected from the utilization of
the "white coal", or waste-water power, of the State
in its mountain lakes and river systems is the supplying
not so much the large industrial cities, Which could
obtain electric power more economically in other ways,
as in the linking up of the rural communities and in
giving to the farmer light and power and in develop-
ing mill industries in the rural districts, whence cheap
transportation could be obtained by water or rail to the
great city markets.

COMPARISON OF ELECTRIC AND
STEAM ROADS.

No better illustration of the international side of
engineering could be afforded than by the joint meet-
ing arranged to be held in July at Birmingham, Eng-
land, by the Institution of Mechanical Engineers of
Great Britain and the American Society of Mechanical
Engineers. The American Society, headed by its
President, Mr. George Westinghouse, will be strongly
represented, about two hundred of its members having
already engaged passage on the ship chosen to convey
the party. The subject chosen for technical dis-
cussion at the meetings to be held in the capital of
the English Midlands and in London on papers pre-
sented by Mr. Westinghouse and two other representa-
tive American electrical engineers is "The Electrifi-
cation of Trunk Lines." The great progress made
during the last two or three years in this •direction in
the United States will enable the American delegates to
give their English brethren valuable information in detail
and on special points of operation where the conditions
of the American and English systems are comparable.
With the main facts in the electrification of the

suburban divisions of great American steam railroads
British engineers are of course familiar, both from per-
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sonal visits and from the interchange of professional
information, according to an honorable tradition
handed down from the early days of railroading. On
their part they will be able to make their American
guests acquainted with the practical results of the
working of the electric railways in various parts of the
United Kingdom that have now been operated for a
sufficient number of years to give a fair and trust-
worthy basis for comparison with the workings of
steam railroads. In the North of England the in-
stances of electrification which promise the best field
for observation and comparison are the electric lines of
the Mersey Tunnel Ry., of the North Eastern Ry. in
the Tyneside district, and of the Lancashire & York-
shire's line from Liverpool to Sodthport, the last two
of which have been working since 1904.. The substi-
tution of electricity for steam on the old London Under-
ground system, consisting of the Metropolitan Ry.
and the Metropolitan District Ry., was of a later date,
and the problem was in this case beset with so many
complications, financial and other considerations, that
inferences drawn from cursory observations would
need very careful checking, though no example
would better repay study as to the service rendered
to a vast metropolis in rapid effective transit of its
suburban population. The ramifications of the tube
railway system of London cannot but provide the
American specialist engineer with many valuable
hints, on the geographical layout of independent lines
under a comprehensive co-ordinate design, the supply
of electric power in bulk, station facilities, and the
installation and equipment of electric railway appa-
ratus in their multitudinous details.
Owing to-its self-contained character, the Mersey

railway connecting by tunnel under the river Liver-
pool and Birkenhead, and having a length of rather
more than four miles, affords as good means as any

of making a comparison of the results of electric and
steam operation in England. An exhaustive analysis
made by Mr. Joshua Shaw, the Chief Engineer of the
line, of the equipment and working results under each
system .for three years, respectively, on which tables
showing relative costs for an average year of steam
and electrical working have been prepared, has re-
cently been given by him in a paper printed in the
"Journal of the Institute of Civil Engineers." The
change from steam was necessitated by steadily de-
creasing traffic. In 1900 parliamentary powers were
obtained for the conversion of the line to electricity,
and in May 1903 the new system came into operation.
Mr. Shaw's review, which is a model for the exposition
and classification of the working expenses of a railroad
for the purpose of this kind of comparison, gives
tabulated information under each of the four methods
of inquiry that may be pursued, the total cost per
annum, the cost per train mile, the cost per ton-mile
and the cost per seat-mile, though he considers that
from an engineering point of view the ton-mile basis
is probably the most applicable to enable a proper
comparison to be made of the effect of the electrifica-
tion on the working results of the railway.
Under electric working this analysis shows that the

costs in the locomotive and car departments have been
reduced from 0.209 cents to 0A59 cents per American
ton-mile, and the cost of maintenance of the perma-
nent way from 0.0372 cents to 0.0159 cents per ton-
mile. The total costs of the railway, including gen-
eral charges, hut exclusive of interest on additional
capital for electrification, were reduced from 0.615
cents to 0.43 cents per ton-mile, and, allowing such
interest, from 0.615 cents to 0.525 cents. The number
of trains per hourincreased from 8 to12 steam trains,in
light and heavy traffic,respectively, to 20 in each case and
the average speed from 15.6 miles per hour to 19.9 miles
per hour. The ton-miles per annum have increased
by about a third and the seat-miles from 96,392,000
to 127,548,000. Comparing the electric half-year
ending June 1908 with the steam half-year ending
December 1902, the total number of passengers in-
creased from 3,357,688 to 6,867,834 and the passenger

receipts from $132,445 to $239,340. The ratio of
expenses to receipts decreased from 95.3% to 69.8%.
The Lancashire & Yorkshire's Southport electric

line, now six years old, differs essentially in the char-
acter of its traffic from the Mersey Tunnel Railroad,
and also in its length, covering a direct running dis-
tance of thirty miles. It proved the success of elec-
trification from its start. Southport is the residential
seaside watering place of Liverpool, and may be com-
pared in this respect to Atlantic City and Philadelphia
or Brighton and London. A good service of express
trains running without a stop for eighteen miles at
sixty miles an hour is maintained with trains weigh-
ing 180 tons. A traffic increase of 600,000 passengers
was quickly attained in a half-year's working after
the installation of the electric system, a result that
could only be attributed, in its Chairman's judgment,
to the appreciation of the electric equipment.
Mr. Charles A. Harrison, Engineer of the Newcastle

& Tynemouth electric branches of the North Eastern
Ry., in a recent report has similarly spoken favorably
of the results of the substitution of electric power for
steam. These lines comprise a route of thirty miles
long, the equivalent single-track mileage, including
sidings, being seventy-five miles. The power is sup-
plied in bulk by the Newcastle-upon-Tyne Electric
Supply Co. from the Carville generating station on
the River Tyne, through five substations in bulk as
three-phase current at 5,750 volts transformed to the
600 volts continuous current supply to the conductor
rail. The average schedule speed has increased from
16.7 miles per hour under steam to 20 electric, and
the normal train service per hour from one to four.
Though the train mileage has been nearly doubled,
both the car-mileage and the ton-mileage are slightly
less under the new conditions. The additional cost
in maintenance has not proved to be heavy, while sub-
stantial economies in trackwork have been rendered
possible in other directions. The line serves the busy
industrial towns lining the Tyne and is extremely
popular, both with the traveling public and with the
operating staff. Notwithstanding that the number
of local trains in and out of the Central Station at
Newcastle has been practically doubled, the train and
signal movements there have been reduced, and the
substantial increase of terminal accommodation with
more platform room which would have been necessary to
meet the fast growing passenger congestion under the
former conditions of the steam system has been obviated.
The general conclusions as to the comparative work-

ing and cost of electric and steam operation in England
will be found to agree in the main with the experience
of railroads in the United States that have converted
steam into electric roads or installed electric systems
on their suburban or branch lines. Mr. L. R. Pome-
roy, in a paper to be read at the London meeting on
"The Electrification of Trunk Lines," judges that
electric operation as compared with steam shows to
greatest advantage in urban and suburban passenger
service. With a multiple-unit train service, a schedule
speed quite impracticable in steam operation is ob-
tained without a proportional increase in expense.
It is noteworthy that in the case of the Manhattan
Elevated RR. of New York, with about 38 miles of
road, electrified at an expense of $17,000,000, the
net result, after taking care of the increased capital,
&c., shows, according to Mr. Pomeroy, 15% profit,
actually the same percentage as given by the
Mersey Tunnel road. In the case of the Man-
hattan the increase in business, however, was
46%. With the Mersey road it took an increase
of 55% in traffic to make this operating result
possible. Trunk lines cannot count on such an
increase in traffic to justify the initial expense of
electrification except in special sections. But signs
point to the installation of "large power houses at large
cities to be gradually made sufficient for working the line
on further stretches in each direction, handling congested
terminals, or used where commercially practicable, until
it may be desirable to electrify the entire division."
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ELECTRIC RAILWAYS.
SECURITIES AND REPORTS.

This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent
publications, complete only as a whole. If utilized together, and with the fresh items of news the "Chronicle" contains from
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence
constant reference to our "State and City" section will be found necessary by those wishing to purchase the stocks and bonds
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct
estimate of the amount of suburban travel a given road commands.

The abbreviations used in our Electric Railway statements will be found explained in a table immediately following the
Last statement in this publication.

A full Index, which shows where each railway will be found, is also given on the closing pages.

ABERDEEN, WASHINGTON.
CRAYS HARBOR RAILWAY & LIGHT CO.

ORGANIZATION.-In 1906 we were advised that franchises were all
for 50 years and had been granted within 4 years preceding that date.
Owns about 87 acres of land and 25 lots. Operates an electric-light plant
In Aberdeen and another in lloquiam. Supplies Aberdeen, Hoquiam and
Cosmopolis with electric light and power.

STOCKS AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $500,000 $500,000
First mortgage, 8500,000,1 1906 6 g A-0 500,000 April 1 1936
gold ($1,000) c*( Interest at Cit. Say. & Tr. Co., Cleveland.

Trustee, or First National Bk., NewYork.
Bonds.-A sinking fund sufficient to retire 2% of the bonds annually at

105 and interest begins April 1 1911. Bonds are subject to call on any
Interest date upon 60 days' notice at 105 and Interest. See V. 83, p. 155.

EARNINGS.--For calendar year 1909. gross, $233,922; net, after taxes.
$94,770; interest, 842,711; surplus, $52,059. In 1908, gross, $205.978;
net, after taxes, $87,155; interest, $35,746; surplus, $51,409.

ROAD.-Operates 12 miles of track In and between Aberdeen, Ho-
quiam and Cosmopolls.
OEFICERS.--Pres., Geo. F. Stone, Seattle; V.-P., J. B. Bridges; Sec.

Jay D. Crary, Aberdeen; Treas., R. C. White; Comp., Minor D. Crary.-
V. 83, p. 155; V. 86, p. 420.

AKRON, OHIO.
NORTHERN OHIO TRACTION & LIMIT CO.-Trolley.
ORGANIZATION.-Incorporated in Ohio as successor in Nov. 1902 to

the Northern Ohio Traction Co., having exchanged its securities for the
common and preferred stock of the latter per terms in V. 75, p. 733. In
June 1906 we were informed that franchises then had an average of 17 years
to run. Later in same year took over control of the Canton-Akron Consol.
Ry., and guarantees that company's $2,500.000 consol. 5s, prin. and int.
V. 83, p. 435, 849. Also owns entire capital stock of the Akron Wadsworth
& Western Traction Co. and guarantees its bonds, prin. and int. In Sept.
1907 Northern Ohio Trac. & Light shareholders were offered $1,000,000 of
new stock at $20 per share. This new stock is included in total below.
Stock listed on the N. Y. Stock exchange in March 1909.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common stock, $10,000,000 _-__ 2 Q-M15 $9,000,000 Mar'10. %
(par 8100)  

Ak Bed & Cley 1st M, $300,- 1895 5 g 300,000 Sept 1 1915
000 ($1,000);M covers27.4m Interest at Central 'fr. Co., N. Y., Trustee.

Northern Ohio Traction, mortf 1899 5 g J-J $2,700,000 July 1 1919
g, $3,000,000 ($1,000) _ _c*i Interest at Central Trust Co., N. Y., Trustee;

I or Dime Savings & Banking Co., Cleveland
Northern Ohio Traction ecl 1903 4&5 g J-J 2,800,000 Jan 1 1933
Light 1st consol ($1,000), }Int. at Cit. Savings & Tr. Co., Cleve., trus-
gold, $7,500,000  c*1 tee, or at First Nat. Bank. New York.

Ak. Wads & West mortgage,1 1906 5 g See text July 1 1933
$500.000 guar ($1,000)-

Northern Ohio Trac. & Lt coq 1009 6 Q-F 1,000.000 See text
trust mortgage $1,000,000 Int. at Cit. Say. & Trust Co , Cleveland
($1,000) c_  1 trustee, or First Nat. Bank, New York.

Bonds.-Of the $3,000,000 Northern Ohio Traction bonds, 8300,000 are
reserved to retire the Air Bed & Clev, gen. mtge. of 1895. Bonds listed
on Philadelphia Stock Exchange in Oct. 1901. Of the 87,500,000 Northern
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North.
Ohio 'Fraction bond and $1,700,000 are held for future requirements;
$1,000,000 are 5s, all outstanding; the rest 45. The col. trust mortgage
of 1909 is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s,
$700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West 5s.
Bonds were issued to retire $600,000 col. trust con. notes of 1906, Canton
& Akron 2d 5s and $100,000 Tus. El. 5s. They mature in annual instailm'ts,
$100,000 yearly. on November 1 1911 to 1914 and 8150,000 yearly 1915 to
1918. Subject to call at 102 in inverse order of numbers on any interest
date. V. 88, p. 823.

Canton-Akron Consolidated Railway.
sTocK AND BONDS- Date. Interest, Outstanding. Maturity.

Consol M $2,500,000, gold.) 1906 5 g J-J $1,026,000 Jan 1 1933
guaranteed by Northern 0 }Int. at Cit. Say. & Tr. Co., Cleve., Trustee.
Traction 05, Light I or First Nat. Bank, New York.

Canton-Akron 1st mortgagc,t 1902 5 g M-S 1,150,000 Mch 11022
82,000,000, g ($1,000) _ ...e* Int. at Knickerbocker Tr. Co., N.Y., Trustee

Canton-Massilion 1st mort'ge,f 1900 5 g M-N 850,000 May 1 1920
$1,000,000, g, ($1,000) { Interest at Cleveland Trust Co., trustee, or

I at Standard Trust Co., New York.
, 1st H Can & N P. $1,000,000, 1903 5 g F-A 565,000 Feb 1 1923

gold ($1,000)   c* Int. at Am. Loan & Tr. Co., Boston, Trustee.
Tus RR 1st M, 8100,000 1896 6 g J-D 100,000 June 1 1916
($500), gold  Int. at Cleveland Tr. Co., Cleve., 0., Trustee.

Lake V L & I mortgage ______ 5 J.J 59,000 See text
Bonds.-0I the $2,500,000 new bonds, $100,000 are reserved to retire

the Tuscarawas Railroad es. Of the $2,000,000 Canton-Akron first
mortgages, $850,000 are reserved to retire the Canton-Massillon bonds.
Neither issue is subject to call. The Canton-New Philadelphia bonds may
be called as a whole at 105 and int. on 3 months' notice. The Lake View
L. & I. bonds mature $2,000 annually to 1915, when whole issue falls due.

Dividends.-Dividends were begun in 1906 by tne declaration of 2%,
payable in installments of 34 % from June 15 1906. V. 82, p. 1213. In
1907 2% was again declared, payable in quarterly installments from June
15 1007. In 1908, June, 34%. Rate then reduced, and declared Sept.

Dec.. %. In 1909, March, %. Rate then again increased, and
declared June, .i%; Sept., %%; Dec., 14%. In 1910, Melt.,34%. 
PLANT.-Including Canton Akron Consol. Ry., operated on Jan. 1 1010

214.88 miles of track. Line extends from Cleveland through Akron, Can-
ton, Massillon and New Philadelphia to Uhrichsville in Tusearawas County
with branches to Ravenna (via Kent), to Wadsworth (via Barberton) and
to East Gteenville from Massillon. Owns Lakeside Park in Akron and
Meyers Lake Park in Canton. Also owns 1,011 acres of coal land in Noble
County. Rails, 50, 56, 70 and 80-lb. T and 73-lb. girder, standard-gauge;
operates 280 cars and 7 snow-plows and sweepers. Embraces electric-light
systems of Akron and Barberton.

REPORT.-For calendar years (1909 report in V. 90, p 3681:
Cross. Net. Charges. Surplus.

1909 (214.88 miles of track) __$2,177,642 8987,585 8524,066 $463,519
1908 (214.05 miles of track)__ 1,890,473 804,049 526,532 277,517
1907 (214.53 miles of track)__ 1,909,061 813,306 513,242 300,064
1906 (204.12 miles of track)__ 1,703,340 696,498 483,174 213,324
Out of the $463,519 surplus for 1909, divs. of $157,500 (1 !i%) were paid,

leaving $306,019.
OFFICERS.-Pres., H. A. Everett, Cleveland, O.; 1st V.-P., Will

Christy, Akron; 2d V.-P. and Gen. Mgr., Chas. Currie, Akron; Treas., J. R.
Nutt, Cleveland; Sec'y, C. F. Moore, Akron. Gen. offices, Akron.-V. 84,
p. 221, 337. 1248, 1488; V. 85, p. 601: V. 86, p. 230. 335: V. 87. p. 545.
1605; V. 88, p. 231, 291, 625, 686, 823, 883, 1197; V. 90, p. 237, 368.

ALBANY, N. 'Y.
UNITED TRACTION.-A trolley road.
The entire stock of this company is owned by The Delaware & Hudson

Co. V. 81, p. 1552; V. 82, p. 160. The D. & H. also owns the Troy &
New England and the Plattsburgh Traction, and has acquired a half Interest
in the Schenectady Ry., the New York State Railways owning the other
half.
ORGANIZATION.-Chartered Dec. 30 1899 as a consolidation of the

Albany By. (chartered in 1863), the Watervliet Turnpike and RR. (char-
tered in 1828) and the Troy City By. (chartered Jan. 311866). See V. 69.
p. 1147, 1300: V. 70. p. 77. Has contract with Hudson River Electric Co.
of Albany for supply of power. V. 69, p. 541, 909. The Capitol By. was
organized May 11801 to secure franchise rights on certain streets in Albany.
The United Traction leases these rights. Franchises in Troy and Albany,
except that of the Capitol By, on Delaware Ave. (a short line on the
outskirts of Albany), which expires Aug. 8 1951. are said to be perpetual.
V. 79, p. 2698. Has traffic agreements with Albany & Southern RR..
Schenectady By. Co. and Hudson Valley Ry. Co., by which cars of the first
two roads are run into Albany, and cars of the Schenectady By. Co. and
Hudson Valley By. Co. are run into Troy.
The Cohoes City Ry. was sold at foreclosure In 1904 and reorganised as

Cohoes By. Co.
' 

with $120,000 stock and 884,000 bonds: 8119,100 of the
stock and all of the bonds of the new company are deposited with the Central
Trust Co. of New York as security for bonds of the Albany Ry.

Acquisition of Hudson Dec. 1906 acquired a majority of the
stock and bonds of the Hudson Valley By. Co., and increased its own
stock from $5.000.000 to $12,500.000 to finance the purchase. V. 84, p. 52.
STOCK AND BONDS- Date. Interest. Outstanding. Last div.,&c

Stock (par 8100) $12,500,000_ -__- 4 J-J $12,500,000 Jan.'10. 2 %
Debentures, conoture)s, 8456,000, gold 1901 414 g M-N 456,000 May 1 1919
 r Int. at Nat. Commercial Bank, Albany.

Cons mort, 86,500.000, gold 1904 434 g J-D 2,588.000 June 1 2004
c* Int. at Central Trust Co.,.N. Y.. Trustee.

Bonds,-Of 
30.01 

Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior
liens. No sk. fd. and bonds are not subject to call. Directors may fix rate of
interest, but not exceeding 6 %; present issue is at 434 %. The debentures
may be called on any interest date on three months' notice at "a 5% interest
rate for the unexpired term as calculated in standard interest tables."
V. 73, p. 1113.

SECURITIES OF ALBANY RAILWAY.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Fifth mortgage  1888 5 M-S $32,000 Sept 1 1913
Consol M ($500,000), gold 1890 5 g J 428.000 Jan 1 1930
($1,000)  c* Interest at Central Trust Co., New York.

General mortgage, $750,000. 1897 5 g J-D 496,000 June 1 1947
gold  Central Trust Co., New York, Trustee.
Leased line securities-

Wat T & RR-1889 6 MN 8350,000 May 1 1919
Bo1st M let guar  Boston Safe Dep. Co. & Tr. Co., Boston, Tr.

2nd M, p & let guar1890 6 1M-N 150,000 May 1 1919
Metropolitan Trust Co., N. Y. Trustee.

The Albany Ry. gen. mort. of 1897 was for $750,000. of which $254,000
was reserved, but consolidation makes reservation inoperative.

SECURITIES OF TROY CITY RAILWAY.
Date. Interest. Outstanding. Maturity.

Troy City 1st con M. g, 82.-1 1892 5 g A-0 82.000,000 Oct 1 1942
000,000  c*&rj Interest paid by Trustee. Central Trust Co.N.Y.
The Troy City leased roads include Troy & Cohoes, stock $50,000, divi-

dends under lease 7%; Lansingburg & Cohoes, stock 815,000, dividends
under lease, 7%; Troy & Lansingburg, stock $700,000, owned by Troy
City By.; total 8765,000. The Waterford & Cohoes RR., $25,000 stock.
receives 7 % yearly under lease.
DIVIDENDS.-First quarterly dividend, 1(-%,was paid May 1, 19 0:

slme rate continued up to and Including July 196. For quarter ending
Oct. 1906 1 q% was paid and for two months ending Dec. 1906 1% was
paid. On Dec. 31 1906 stock was increased from $5,000,000 to $12,500,000
and dividends made semi-annual (T-.T) and 2% nab] July 1 1907, 2%
Jan. 1 1908 and 2% each six months since, to and including Jan. 1910.
ROAD.-Operates 95.52 (including the Cohoes Ry.) miles of track, of

which 76.65 miles owned, connecting Albany, Troy, Cohoes, Rensselaer,
Watervliet, Lansingburg, Green Island, Waterford

' 
&c. Has 436 cars.

Including 15 snow-plows. 9 sweepers and 12 service cars. Carries express
and light freight. Standard gauge.
ANNUAL REPORT.-Years ending Dec. 31: •

1909. 1908. 1908.
Gross earns52,090,331 $1,956,628 Total net____81,1095019,253 $904,772
()per. exp____ 1,223,052 1,223,542 Chges. & taxes 497,230 426,935
Net  867,279 733,086 Div. (4%)___ :500,000 500,000
Other income_ 183,974 171,686 Balance, surp. • 54,023 x22,163
x0FDFeftIcciEt.Rs._pres..

L. F. Loree, New York; 1st V.-P., C. S. Sims; 2c1
V.-P., W. II. Williams, New York; Sec. and Treas., James NicCred)e. Al-
bany; And., G. W. Ogsbury: Gen. Mgr., Edgar S. Fassett; Supt., Chas. H.
Smith; Traffic Mgr., Chas. H. Armatage: Compt., W. H. Davies. Princi-
pal office, Albany.-V. 83, p. 1381; V. 84. p. 932, 1368, 1429.

(1) Hudson Valley Railway.-A trolley road.
In Dec. 1906 a majority of the stock and bonds was acquired by the

United Traction Co of Albany. V. 84. D. 51.
ORGANIZATION.-Incorporated Aug. 15 1901 as a consolidation of the

Glen's Palls, Sandy 11111 & Fort Edward Street By., Warren County Electric
By.. Stillwater & Niechanieville Street By., Greenwich dc Schuvlerville
Street By, Co., Saratoga Traction Co. ,and Saratoga Northern By., the
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capital stock of these roads being exchanged for stock in thenew company.
See "Chronicle," V. 73, P. 391. Carries freight and express as well as
passengers. 80% private right of way. Franchises are all perpetual.
Owns all the stock ($200,000) and all the bonds ($200,000) of the North
River fly., a road operated In Saratoga by this company.
In 1906 part of the consol. 5s were converted into debentures in accor-

dance with a plan for the re-adjustment of the company's finances. V. 82,
p. 1040. In March 1906 created $2,500,000 preferred stock to provide for
the convertible feature of the debenture "Bs." V. 82, p. 751.
"M'OCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Common, $3,000,000, par $100 $3,000,000
Preferred ($2,500,000 (see'   See text.

text), 5 % non-cumulative'
First consolidated mortgage) 1901 5 g J-J 2,222,000 July 1 1951
$4,000,000 (denomination }Interest at Manufacturers' Nat. Bank, Troy.
$1,00J gold) c*J May be called at 110 & Int. on any in, date.

Collateral trust $650,000  1906 5 g $500,000 Mch 1 1911
Deb. "A" Income $700,000... 1906 5g 474.000 Jan 1 1951
Deb. "B" Income $2,500,000- 1906 2 g 2,500,000 Jan 1 1951

Underitring Liens-
GFSH & F E first M (no op)1 1891 6 J-J 100,000 July 1 1911
$500 and $1,000) gold_ _ _ _c f Central Trust Co., New York, Trustee.
do 2d M ($500) gold__c.f 1893 6 J-J 50,000 JtilY 1 1913

1 Int. at Merchants' Nat. Bank, Glens Falls.
do 3d M ($150,000) __ 1 1901 6 A-0 82,000 April 1 1921

May be called at 100 on April 1 1902.
Still & Mech first mortgage__ 1803 6 A-0 47,500 April 1 1913

Bank of D. Powers & Sons, Troy, N. Y., Tr.
do do consol mortgage 1898 6 A-0 202.500 April 1 1913
$250 ,000. '  J Glens Falls Trust Co., Glens Falls, Trustee.
Bonds.-Of the $4,000,000 mortgage of 1901, 3482.000 is set aside for

prior liens and $1,290,000 have been deposited as collateral for the collateral
tru t 5s. The debenture "B" bonds are convertible into preferred stock
from March 1 1908 to 1917. Inclusive. Up to June 1 1909 none had been
so converted. Collateral trust 5s are redeemable at par and Interest on
30 days' notice. Interest on the debenture "A" and "B" bonds Is neither
cumulative nor obligatory.
REPORT.-For fiscal year ending Dec. 31 1909, gross, $614,475; net,

$141,051; fixed charges, $241,362; deficit, $100,311. 4,0A A ,osu,ta
ROAD.-Main line extends from Troy northward along the Hud-

son through the villages and towns of Waterford, Mechanicyllle, Still-
water, Schuylerville, Ta, mson, Fort Edward, Sandy Hill, Glens Falls
and Caldwell to Warrensburg. The Saratoga Division, which branches off
the main line at Mechanicville, provides a line from Troy to Round Lake.
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens
Falls, via South Glens Fails, which branch was completed In June 1903.
There is also a branch line from Saratoga Springs to Kaydeross Park on
Saratoga Lake and another from Thomson to Greenwich. Total first track.
112.06 miles; second track, 4.40 m.: sidings, 9 m.; making a total of 125.46
miles of track. Rails, 80, 70 and 80-lb. T and 140-lb. girder. Stand-
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco-
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga
Lake: Ondawa Park, between Greenwich and Thompson. V. 83, p. 155,
213, 1098; V. 84, p. 51, 1366; V. 89. p. 286.

ALLENTO WN , PA.
LEHIGH VALLEY TRANSIT CO.-A trolley road.

• ORGANIZATION.-Incorporated in Pennsylvania on Nov. 3 1905 and
is a reorganization under foreclosure of the Lehigh Valley Traction Co., the
Philadelphia & Lehigh Valley Traction Co. ,the Allentown & Slatington and
the Coplay Egypt & Ironton Street By., as per plan in V. 79, p. 733. 1462.
Under agreement made in July 1901 cars of the Lehigh Valley Transit

have their Philadelphia terminal In the Philadelphia Rapid Transit station
at Chestnut Hill. V. 85, p. 99. In 1908 started through trolley freight
service between Allentown and Philadelphia.

Stockholders are to vote Altai 21 1910 on authorizing $15,000,000 new
bonds for refunding, extensions, &c. V. 90, P. 503.
Owns the following stocks and leases:

Name of Company-. 
Cap. stock.

Owned. Total issue
Allentown Electric Light & Power Co. (common) $150,000 $150,000

do do do do (preferred)  10,000 150,000
Quakertown Traction Co  275,000 300,000
*Chestnut Hill & Springhouse Turnpike Road Co  69,300 70,000
Slatington Power Co  50,000 50,000
Rittersville Hotel Co  100,000 100,000
Allentown & South Allentown St. fly   All (1)
Allentown & South Allentown Bridge Co 
Lease of Bethlehem & Nazareth Passenger Railway Co.; lease is for 999

years at 5 ‘% on stock and bonds.
Lease of Quakertown Trac.; for $15,000 per annum.
By ownership of a majority of the stock of the Allentown Electric Light &

Power Co. and all the stock of the Slatington Power Co., it controls the
business of the following light, heat and power companies:

Allentown Electric Light & Power Co.
Bethlehem Electric Light Co. 1Leased to the Allentown Electric
South Bethlehem Elec. Light Co.f Light & Power Co.
Slatington Power Co.
Citizens' Elec. Light, Heating & Power Co.lLeased to the Slatington

of Slatington and Wainutport   I Power Co.
• Property condemned and company is to liquidate.
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.

Common, $3,000,000, par $50_   $3,000,000
Preferred. $5,000,000. par $501 5,000,000 _
5%, corn. after Nov 3 1910

First mortgage, $5,000,000 1905 4-5 g M-S 4,700,000 Dec 1 1935
gold $1,000) c Guaranty Trust Co., New York, Trustee.

Consol mortgage, $7,500,000, 1905 4-5 g J-D 2,500,000 Dec 1 1935
gold (31,000).  Lehigh Valley Tr. 83S. D. Co., Allentown,Tr.

Debentures $1,500,000 ($1,- 1909 6 g J-J 900,000 July 1 1912
000) gold  c' Interest at Brown Bros. & Co., Phila., Pa.

Quakertown Traction itrst MI 1901 5 g M'S 300,000 Sept 1 1931
$300,000 gold. $100, $200, Int. at Commonwealth Tr. Co., Harrisburg.
500, $1,000) c* Trustee. Can be called at 105 and interest

Beth ec Nazar St fly stock_ 150,000 5% guar
Bonds   5 M-N 150,000 May 11029
The Lehigh Valley Transit has agreed to guar. the Int. on $500.000 bonds

of the Allentown & South Allentown Bridge Co. V. 85, p. 40. The latter
have not yet been Issued.

Stock.-Voting Trust.-Stock (both classes) was held in a voting trust
for three years from Nov.3 1903. Trust then extended until Nov. 3 1911.
trustees having the power to terminate the trust earlier. V. 87, n. 1011,
1533. For amounts of these voting trust certificates listed on the Phila.
Stock Exchange, see V. 88, p. 823.
Bonds.-Of the $5,000,000 first mtge., $2,770,000 bear 4% Interest and

are all out and $2,230,000 are 5s. $300,000 of these bonds arc reserved
to take up the $300,000 Quakertown Traction bonds. See V. 82, p. 828.
Interest at Brown Bros. & Co., Philadelphia. Of the $7,500,000 consols,
$2,500,000 are 4s and the other $5,000,000 5s. The latter are reserved to
retire the first mtge. The first mtge. bonds are redeemable on any interest
date, the 48 at 105 and the 5s at 110. Interest on the consol. bonds Is
payable at the company's office or at office of Brown Bros. Fe Co.. Phila.
These bonds are not subject to call. Debentures of 1909 subject to call
at par and interest on any interest date. V. 88, p. 1437.
ROAD.-Owns 109.3 miles of road and 14.5 miles of second track, con-

necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth,
Siegtrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington,
Quakertown, Perkasie, Lansdale, Ambler and Philadelphia. Leases 10
miles and controls 10.5 miles through stock ownership. Total operated,
144.3 miles. A 1,700-ft. bridge between Allentown and South Allentown
Is to be built by the controlled Allen. & South Allen. Bridge Co.
REPORT.-For fiscal year ending Nov. 30 1909: Gross, $1,071,461; net,

3323,290; fixed charges, $416,646; surplus, $106,644. In 1908, gross,
31.038,628; net, $477,386; fixed charges, $412,086; surplus, $65,300.
OFFICERS.-Pres.. R. P. Stevens; V.-P.. John C. Dawson; Sec. and

Treas., Chas. N. Wagner; Aud., C. M. Walter.-V. 86, p. 795, 918; V. 07,
p. 1011, 1533; V. 88, p. 823, 1373, 1437; V. 90, p. 167, 503.

ALLENTOWN & READINO TRACI ION CO.---A trolley road.
' • ORGANIZATION.-Incorporated April 25 1898, and leased the Allen-
town do Reading Electric Street By. for 290 years from June 4 1898. On

Feb. 6 1902 leased for 200 years the Kutztown 63 Fleetwood Street Ry.
Controls the Kutztown Light. Heat .33 Power Co. Connects with United
Traction Co. tracks from Reading, thus forminga through line from Allen-
town to Reading
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $750,000. $50  $250,000
First mortgage, $250,000, 1900 5 g J-J 250,000 July 1 1930

gold, $100, $500 and $1,000 Interest at Fidelity Trust Co., Phila., Trustee
First M Kutztown& Fleetw'd 1902 5 g J-J 200,000 Jan 1 1932
$200,000, guaranteed p 63 I

First consol mtge $750,000 1902 5 g J-J 300,000 July 1 1932
gold ($500 63 11.000)_c&r Int.at Integ.Titie Ins.& Tr.Co.,Phila..Trus.

Loans and notes payable June 30 1908  61,785  
Bonds.-01 the $750,000 of new consols, $400,000 are reserved to retire

prior liens. They are subject to call at par after July 1 1017; no sinking
fund. The first mottgage bonds are redeemable after July 1 1910 at par.
EARNINGS.-For year ending Dec. 31 1907, gross, $164,478; net, 352,-

726. In 1906, gross. $175,083: net, $73,912.
ROAD.-Operates 39.60 miles main Ilne,7.50 miles sldings-total,47.10

miles; 42 cars.
OFFICERS.-Pres.. H. E. Ahrens, Reading; V.-P., H. P. Roeper,

Reading; Sec., S. K. Hoffman, Hamburg; Treas., Geo. B. Schaffer, Reading;
Supt., W. J. Bear, Kuntztown.-V. 81, p. 1492; V. 82, p. 210.

ALLIANCE, OHIO.
STARK ELECTRIC R R .-An electric railroad.
ORGANIZATION.-Incorporated in Ohio and is a consolidation In Dec.

1902 of the Alliance Electric By. and the Stark Electric fly, Controls the
Salem & Eastern Electric fly. The latter has no securities outstanding.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,500,000 ($100) ______ Q $1,000,000 Apr '1
First mort. $1,500,000 gold1 1903 5 g J-J 1,000,000 Jan. 1 1928

s.  cJCILIzens' Say. & 'fr. Co., Cleveland, Trustee.
j Int. at United Bank & Say. Co., Cleveland.

Bonds.-Can be called after 5 years at 105.
Dividends.-First div., %go, paid July 1908; fi% has been paid guar.

since to and including April 1910. In April 1910 also a stock dividend of
25%. V. 90, P. 448.
EARNINGS.-For calendar year 1909, gross, $238,266; net, $137,027;

in 1908, gross, $213,630; net, $115,785.
ROAD.-Operates 34 miles of track from Canton to Salem, inelnding

Alliance City lines. Standard gauge. 87 and 70-1b. T rails and 70 and
90-lb. girder rails. Total mileage, including double track, 36 miles.

OFFICERS.--Pres., C. R. Morley, Cleveland; V.-P., David Morison;
Sec., E. S. Cook; Treas., E. Wiebenson; Aud., A. J. Sampson; Gen. Mgr.,
F. L. Mowry.-V. 76, p. 973; V. 86, p. 1468; V. 90, p. 448.

AMSTERDAM, N. Y.
AMSTERDAM STREET RR.-This road, together with the Cuyadutta

Electric fly., was consolidated in Dec. 1902 with the Fonda Johnstown &
Gloversville RR. See statement of the latter in "Railway and Industrial
Section."

ANDERSON, IND .
INDIANA UNION TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Indiana on June 9 1903. Leases

Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms
see that company below. In Dec. 1905 acquired the Indiana Northern
Traction Co., subject to $500,000 mtge., prin. and int. of which is guaran-
teed by Indiana Union Trac. Co. V. 81. p. 1848. In April 1900 acquired
entire corn. stock (3500.000) of the Muncie Hartf. & Ft. W. fly. V. 82, p.
805, 869, 1041. In June 1906 leased that company, and In addition to op-
erating exp., int. on bonds, &c.. pays a rental equivalent to 5% on its
$500,000 cumulative preferred stock. See V. 83, p. 96. In Juno 1906
acquired the road of the Muncie & Union City Traction Co. from Union City
to Muncie. Owns the company's•entire $500 000 stock and guarantees Its
bonds, principal and interest. V. 83, p. 96.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock. $5,000,000 ($100) _   $5,000,000
First mortgage 35,000,0001 1903 5 g A-0 1,250,000 July 11.933

$1,000) gold c*j Interest at Girard Trust Co., Phila., Trustee.
Indiana North Trac first mtge 1903 Se A-0 500,000 Oct 1 1933

$500,000 gold ($100, $500 }Interest at Trenton (N. J.) Trust 63 Safe De-
and $1,000) guar c*1 posit Co., Trustee.

M 11 & Ft W first mortgage1905 5 g J-Ji 979,000 Jan 1 1935
$1,000,000 gold ($1,000)c* I 63 nt. at Guard. Say. Tr.Co.,Cleve., Trustee.

Mon & Un C M $925,000 1906 5 g J-J 925,000 July 1 1936
guaranteed gold ($1,000)c* Int. at Fidelity Trust Co., Phila., Trustee.
Bonds. -Of the $5,000,000 bonds of 1903. $3,750,000 are reserved for

extensions and improvements, but can only be issued when net earnings are
1 A times interest charges on outstanding bonds over and above rental
payments to Union Traction Co. 386,000 of the $1,250,000 bonds out
are held in sinking fund. Sinking fund, 1 A% per annum of outstanding
bonds, became operative on July 1 1904. Fund is to be invested in the
bonds at not above 105 and Interest, and bonds may be drawn at 105
and int. on any Interest day. The Indiana Northern Traction bonds are
subject to call at 105 and interest on six weeks' notice. V. 82. p. 805.
The Muncie Hartford & Fort Wayne bonds can be called Jan. 1 1925, or
after, at par. A sinking fund on those bonds of 2 A% of gross earnings
per annum began July 1 1905; See V. 80, p. 1059. $21,000 have been
retired. The Muncie & Union City bonds are subject to call after five
years at 105: are guar. p. and I., by Ind. Un. Trac.

Stock.-Listed on 
guar.,

Stock Exchange in May 1905.
EARNINGS.-For the calendar year 1908 were: Gross $1,902,330; net.

$843,585; fixed charges, including dividends on stocks of Union Traction of
Indiana and Muncie Hartford & Ft. Wayne fly.. $854,249; deficit, 310,664.
In 1907, gross, 32,089,232; net, $978,034.
ROAD.-Besides the city lines In Marion, Anderson, Muncie, and

Elwood, owns an interurban road from Anderson (via Linwood. Alex-
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers'
Home) to Marion, with a branch from Alexandria (yin Orestes and Dundee)
to Elwood, and front Elwood to Tipton; also an interurban line from
Muncie. via Yorktown, Daleville, Chesterfield, Anderson, Pendleton,
Ingalls, Fortville, MeCordsville and Lawrence, to Indianapolis; also an
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia,
Cicero, Noblesville, Carmel, Broad Ripple, to Indianapolis, and from Peru
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of
city lines, standard gauge. Also a line from Anderson to Middletown,
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles
of track between Marion and A,Vabash,also Muncie Hartf. & Ft. Wayne fly..
42 miles, from Muncie to Bluffton, via Eaton, Hartford City, Montpelier,
Keystone and Poneto and Mun. .33 Union City. 34 miles, from Union
City to Muncie; total, 366 miles of track. Through cars are run between
Indianapolis and Fort Wayne In conjunction with the Ft. Wayne &
Wabash Valley Traction Co. V. 83, p. 1102. Provides package freight
service between Indianapolis and Muncie and Indianapolis and Logans-
port and Peru, and to all other points on the system. Operates through
freight service between Indianapolis and Ft. Wayne. By contract until
Nov. 1933 cars are run over tracks of Indianapolis Street By. In Indianap-
olis. A large central power station, with necessary storage batteries, at
Anderson, operated on a three-phase system;with 19 sub-stations likewise
equipped with storage batteries, operates entire system.
EQUIPMENT.-98 city cars. 81 Interurban cars, 19 express cars and

112 service cars: total. 310.
OFFICERS.-Pres , A. W. Brady, Anderson; 1st V.-P.. J. Levering

Jones, Phila.; 2d V.-P , W. Kesicy Schoepf, Cincinnati; Sec. and Treas.,
Wm. H. Forse Jr., Anderson; Gen. Mer., H. A. Nicholl. General offices
and transfer offices. Anderson, Ind.-V. 63, p. 37, 99, 888; V. 86, p. 421:
V. 87. p. 226; V. 88, p. 624. 879.
(1) Union Traction Co. of Indiana.-A trolley road.
ORGANIZATION.-Incorporated May 28 1903 as a consolidation of the

Union Traction Company of Indiana (incorporated on June 27 1899) and
the Indianapolis Northern Traction Co. Incorporated in April 1002).
On consolidation a 70% stock dividend was paid to Union Traction share
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302.
Leased June 30 1903 to the newly formed Indiana Union Traction Co.
for 999 years. The lease, as modified June 15 1904, provides for 5% on
Union Traction Co. pref. stock and divs, on cont, ranging front 1 q, to 6%.
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based on gross earnings of all properties operated by lessee, except proper-
ties leased after June 15 1904. V. 79, p. 2455. Franchises are generally
for 50 years.

The Indianapolis Northern Traction assumed payment of principal and
interest of half ($200,000) of the bonds on the Broad Ripple Traction Co.,
and also half of the interest of the remaining $200,000 bonds for 10 years
from May 1 1903. See V. 78, p. 1167.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $7,500,000 ($100)_ $750300o Jan '10,2-3 %
Pt, 5%, cum,$1,000,000 ($100) - - _ - 5 A-0 

. , 
1,000,000 Oct'09,2 %

Anderson Eke St 1st mtg, gl 1892 6 g J-J 150,000 July 1 1912
$1,000 each) ej Int. at Farm. L. & T. Co., Trustee, N. Y. C.

Citizens 1st mtg. $250,000,1 1897 6 g J-D 130,500 Dec 1 1927
s f. subject to call at 105 ,}Interest at Guar. Trust & Safe Deposit Co.,
denom $500 and $1,000_c*1 Philadelphia, Trustee.

Marlon City 1st mtg, $400.- 1895 6 g MN 353.000 May 1 1915
000, gold ($1,000) c Interest at Trust Co. of America. N. Y.

1st gen mtg, $5,000,000, gold 1899 5 g J-J 4,366,000 July 1 1919
($1,000)  c&r* Int. at Trust Co. of Amer., N. Y., Trustee.

Indianapolis Nor Trac 1st1 1902 5 g J-J 5,000,000 July 1 1932
mtg $5,000,000, g ($1,000), Interest at Trust Co. of America, New York,
guar p and I by Un Trac_c*1 Trustee.
Stock and Bonds.-Of the $5,000,000 general mortgage, $634,000 are

reserved for underlying bonds. See V. 71. p. 1013. Common and pref'
stock and gen. mortgage bonds are listed on Philadelphia Stock Exchange •
Prof. stock is redeemable after Dec. 15 1910 at par and unpaid dividends,
on 30 days' notice.

Dividends.-Pref. stock of Union Tract. Co. dates from Jan. 1 1901.
First div. Oct. 1 1901 (for 9 mos., Jan. 1 to Sept. 30). 384 %; in 1902, 1003.
1904, 1005, 1906, 1907 and 1908, 5%. In 1909, April, 25,5%; Oct., 284%.
On corn. have been: in 1903, July, 1%; in 1904, Jan., 84/01 July, 1%;
1907, Jan., 84%; July, 4%; 1908, Jan., 2-3%; then none (V. 87, p. 227)
to July 1909, when %% was paid; in 1910, Jan., 2-3%.-V. 86, p. 1591;
V. 87, p. 227, 286.

ANDERSON, S. C.
ANDERSON TRACTION CO.-A trolley road.
Sold.-Sold Oct. 12 1909 at receiver's sale and purchased by a syndicate,

which, it is said, will organize the Greenville Anderson & Spartanburg
Traction Co. and extend the road to Greenville and Spartanburg. V. 89,
p. 1346, 1511.
ROAD.-Operates 8 miles of railroad in and around Anderson, together

with a 10-mile extension to Belton. Total track, 18 miles. It is planned
further to extend the road to Greenville, S. C.-V. 88, p. 747; V. 89, p. 102,
1068, 1346, 1541.

ANNISTON, ALA.
ANNISTON ELECTRIC & GAS CO.
ORGANIZATION.-Incorporated in New Jersey in 1899 to take over

the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure
August 1899; also acquired at receivers' sale the Anniston Gas & Light Co.
General Electric Co. Interested.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($100) _ $250.000  
1st mtge, $300,000 ($100,1 1899 5 g J-D 300,000 Dec 1 1929
$500) gold  c*j Int. at Bait. Safe Dept. do Tr. Co., Trustee.
Bonds.-Entire issue may be called after 5 years at 105 and interest.
Sinking fund of 1 % of bonds outstanding becomes operative on Dee. 1

1905, but to be available for bond redemptions only if the money cannot be
advantageously employed "for the acquisition of permanent extensions
and additions."
EARNINGS.-For calendar year 1909, gross, $137,527; net, after taxes.

*44,960; fixed charges, $15,000; other deductions, $10,597; surplus, $19,363.
In 1908, gross, $131,207; net, after taxes, $88,888; fixed charges, $15,000;
other deductions, $11,732; surplus, $12,156.
ROAD.-Operates 10 miles of road from Anniston to Oxford Lake, In-

cluding 5 miles of track on city streets.
OFFICERS.-Pres., S. Z. Mitchell; V.-P., R. J. McClelland; Sec. and

Treas., H M. Francis; Asst. Sec. and Asst. Treas., E. P. Summerson; all of
New York; Gen. Mgr., R. L. Rand, Anniston.-V. 68, p. 928; V. 69, p.283.

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC RV.-Trolley.
ORGANIZATION.-Incorporated In New Jersey on Dec. 8 1905 as

successor to the Atlantic Coast Elec. Ralirotsd Co., sold under foreclosure of
the general mortgage of the latter. Leases the Seashore Electric Ry. of
Asbury Park until June 6 1937 at $10,000 per year and owns $150.000 of the
$200,000 total capital stock of latter company (making net rental $2,500),
and owns all of the stock of the West End & Long Branch Ry. and of the
Asbury Park & Sea Girt RR., the former is leased from Aug. 3 1896 until
July 17 1943 at a nominal rental, and the latter for 99 years at 6 on stock
from Aug. 27 1898; both stock and bonds of Ash. Park & S. G. are owned.
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean
Beach, Como and Spring Lake. The Seacoast Traction CO. (capital
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased
to the Atlantic Coast Electric Fly. for 99 years; its stock and bonds are
owned. Franchise In Belmar expires in 1947; in Asbury Park in 1937; in
Long Branch, some expire In 1945 and others are perpetual; in Ocean Town-
ship, perpetual; in Sea Girt, expire in 1915, 1926 and 1056 franchises of
Seacoast Traction Co. are perpetual.

Div. or
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity

Stock $1,000,000 ($100)_ $1,000,000 In 1909 3%
1st no_rtgage gold $1,000,-1 1895 5 g M-Isf 800,000 May 1 1945
000    f Int. at Knickerbocker Tr. Co., N. Y., Trus.

Gen mtge $1,000,000 gold) 1906 5 g J-J 1,000,000 July 1 1045
(31,000) _  of Interest at Central Trust Co., N. Y., Trustee.

Seashore El fly stock 200 000  
Seashore Electric Ry 1st{ 1892 6 g J-J 200.000 1917

mortgage $200,000   Int. at Seacoast Nat'l Bank, Asbury Pk.,N.J.
Subject to call at 103 in 1897.

Atlantic Coast Elec Lt 1st) ____ 5 J-D 241,000 June 1 1945
nage $500,000 gold. Sub-)Int. at Asbury Park & Ocean Grove Bk.,
ject to call at 1051n 1901., ,j Ash. Pk. Morton Tr. Co., N. Y., trustee.

Bonds-Of the $1,000,000 firsts, $200,000 are reserved to retire a like
amount of Seashore Ry. es, subject to call at 105 in 1897. Entire bonds
and stock of the Asbury Park & Sea Girt ($50,000 each) and the Seacoast
Traction Co. ($100,000 e eh) are deposited under the new general mortgage.

ROAD -Belt I Inc in Asbery Park and extends from Asbury Park
throogh Long Brareir to Pleasure Bay, about 24 miles, of which 10.12 miles
is over private right of way; V. 66, p. 616. Also from Asbury Park to
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay with the
New York & Long Branch Steamboat Co.
REPORT.-Years ending Dec. 31:

1909. 1908. 1907. 1906. 1905.
Gross earnings $389,619 $343,056 $305,465 $289,831 $267,395
Operating expenses  191,791 164,345 139,002 111,222 121,808

Net earns. from oper___$107,828 $178,711 $166,463 $178,609 $145,587
In 1909 fixed charges were $122,130, leaving a surplus of $75,698.
OFFICERS.-Pres.. S. F. Hazeirigg, N. Y.; Treas., II. II. Rogers;

Sec., G. B. Cade; Supt.. C E. Hereth.-V. 81, p 974, 1435, 1722.

ASHEVILLE, N. C.
ASHEVILLE ELECTRIC CO.
ORGANIZATION.-The Asheville Electric Co. is a consolidation of the

Asheville Street RR., the Intermontane RR . the Asheville & Blamore St.
Ry. & Trans. Co. and the Asheville Electric Co Owns Plversise Park.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common. $750,000 ($100) $532,500  
Preferred, 6% cum 222,000  . $222.000-
First mortgage $3,500,0001 1909 5 g J-J 1,000,000 July 1 1939
($1,000) gold a' f Int. at Old Colony Trust Co., Boston, Trustee
Remaining bonds may be issued for additions and improvements

under certain restrictions. A sinking fund begins in 1914 and continues to
and including 1938. Bonds are subject to call on and after July 1 1914
atI1015 and Interest on any interest day on 30 days' notice. V. 89, p. 846.

EARNINGS.-For cal. year 1909, gross, $301,764;
charges, $43,750; other deductions, $1,214; surplus,
gross, $265,212; net, $55,934; fixed charges, $37,500;
other deductions, $3,837; surplus, $7,097.
ROAD.-Operates 12.27 miles, standard gauge,

eluding second track and sidings 14.16 miles; 33 cars.
OFFICERS.-Pres., J. E. Rankin; V.-P., C. N.

See. and Mgr., H. W. Plummer; Treas.. H. M. Francis,
-V. 89, p. 410, 846.

net, $76,478; fixed
$31,514. In 1908,
sink. fund, $7,500;

In Asheville; in-

Mason New York,
62 Cedar St.. N. Y.

ASHLAND, WIS.
A SH LA ND LIGHT. POWER & STREET R A I LW A Y.-A trolley road.
On Feb. 13 1908 Ashland Power Co. was Incorporated in Wisconsin and

has been authorized by Wisconsin RR. Commission to issue $50,000 corn.
and $50.000 pref. stock and $300,000 bonds, for purpose, among other
things, of acquiring $200,000 stock of Ashland Light, Power & Street Ry.
Co. Offices of former company are: Pres., C. D. Wright; V.-P., Geo. F
Merrill; Sec., I, S. Smith; Mgr., A. E. Appleyard. V. 87, p. 479.
ORGANIZATION.-Chartered in Feb. 1896 as successor to Ashland

Lighting & Street Ity. Owns exclusive electric light and gas rights in city.
and bonds cover lighting plant. Has acquired the White River Power Co..
whose bond issue has been canceled. V. 88, 13. 1559.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock, $300,000 ($100) ____ $200,000  
1st mortgage, $1.000,000 gf 1909 5 g J-J 380,000 Jan 1939
($1,000)  c&ri Int. at Chic. Say. Bk. & Tr. Co., trustee.

1 (Leverett Thompson of Chic. co-trustee.)
Bonds.-Subject to call on any int. day at 104 in and after 1914. Sinking

fund of 1% of bonds out begins 1912.
EARNINGS.-Fiscal year ending May 30 1909, gross, $78,216; net, $35,-

845. Year ending May 31 1908, gross. $78,849; net, $21,507.
ROAD.-Operates 7 miles of trolley track.
OFFICERS.-Pres., J. C. Chapple; Treas., G. F. Merrill.-V. 87, p. 470;

V. 88. p. 1559.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control of this road was acquired by L. A. Robison. Pres.

of the Penn. & Ohio Ry., and associates. In Aug. 1907 stock was increased
from $150,000 to $500,000.
ORGANIZATION.-Chartered Oct. 7 1890.
STOCK AND BONDS- Date. Interest. Outstanding. MaturitY

Stock, $500,000   $500,000  
1st mtge. $75,000, gold,) 1891 6 g J-J 75,000 July 1 1911
($1,000)  cts&ri Int. at Central Trust Co., Trustee. N. Y. 0.

2d mtgc, $500,000 f1907 5 M-S 175,000 Sept 15 1927
ICItizens' L. 46 T. Co.. Cleveland, trustee.

Bonds.-$75,000 2d mtge. bonds are reserved for prior liens and $250.000
are in treasury of company.
EARNINGS.-Year ending Dec. 31 1908, gross, $58,737; net, $20,336;
ROAD.-Operates 5 miles of track on 5 miles of street.
OFFICERS.-Pres.. L. A. Robison, Pittsburgh; Treas., E. W. Savage,

Ashtabula; Sec., 1,Vyn B. Morris, Pittsburgh; Gen. Supt., Palmer Ward-
man, Ashtabula.-V. 85. p. 468.

PENNSYLVANIA & OHIO RY.-A trolley road.
The same Interests control the Ashtabula Rapid Transit Co. It Is

planned to merge the two roads.
ORGANIZATION.-Incorporated March 17 1898. In April 1906 con-

trol was purchased by L. A. Robison, Gen. Pass. Agt. of Pittsb. & Lake
Erie RR. See V. 82. p. 929. 987.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock ($100).11,600,000 auth $1,300,000  
1st mtge $600,000 gold.) 1901 5 g M-S 600,000 Mch 15 1921
$500 each c* Int. at Citizens' Say. & Tr. Co., Cley., Trus.

Jefferson Division ($500), 1902 5 g M-S 100,000 Mch 15 1922
$100,000  Int. at Citizens' Say. do Tr. Co., Cley., True.

Gen. mtge., $900,000, gold 1906 5 g M-S 200,000 Sept 15 1926
($500)   c Int. at Citizens' Say. & Tr. Co., Cloy.. True.
Bonds.-Of the new gen. mtge. bonds. $700,000 are reserved to retire

prior liens.
EARNINGS.-For calendar year 1908, gross, $112,664; net, $49.738.

In 1907. gross, $122.742; net, $60,475.
ROAD.-Owns and operates the Conneaut city line, 4 miles, and has

built westward from Conneaut to Kingsville & Ashtabula, 14 miles, and
south from Ashtabula to Jefferson, 10 miles; total. 28 miles. A through
line between Cleveland, 0., and Buffalo, N.Y., is now in operation, of which
this road forms a part.
OFFICERS.-Pres., L. A. Robison, Pittsh.; Sec. and Treas., W. B.

Morris, Pittsb.; Gen. Supt., Palmer Wardman. Office at Ashtabula.-
V. 82, p. 929, 987.

ASTORIA, OREGON.
ASTORIA ELECTRIC CO.-A trolley road. •

ORGANIZATION.-Incorporated in Oregon March 12 1901, and Is a
reorganization of the Astoria Street Railway, sold at foreclosure on July 2
1000. In March 1902 acquired the West Shore Mills Co. electric light plant
and also the Astoria Gas Light Co. Now does all the electric power,
electric light and gas business of Astoria, and also has city contract.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100) _ $300,000  
1st mtge.. $150,000 ($500) _ _ 1902 6 A-0 150.000 AprI11 1922

Security Savings & Trust 0o., Portland, trustee.
Bonds.-Subject to call at any time at 105.
EA liNINGS.-For calendar year 1909, gross, $115,944; net, after taxes.

146,597. fixed charges, $9,000; surplus, $37,597.
ROAD.-Operates 5 miles of track and 10 cars.
OFFICERS.-Pres. S. Z. Mitchell, New York; V -P. S. S. Gordon.

Astoria; Treas.. A. 5:Smith, N. Y.; Sec. & Mgr., D. F. McGee.

ATCHISON, KANSAS.
ATCHISON R Y. LIGHT tc POWER CO.
ORGANIZATION.-Successor in 181)5 of the Atchison Ry. Elec. L & P.

Co. Controls electric railway, lighting and gas properties of Atchison •
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $500,000  500,000  
Preferred, 7%, $400,000---------- -400,000 See text.
Atch By Lt ec Pow 1st mtge,} 1895 6 g J-J 150,000 July 1 1915

gold, $1,000, int. at Exch. Trustee, Mercantile Trust Co., New York
Nat flank, Atchison  City.
Dividends.-Seven per cent per annum is being paid on preferred stock.
EARNINGS.-For 12 months ending Dec. 31 1908, gross. $188,109;

net, after taxes. $51.451. In 1907. gross, $182,202;net. $52,843.
ROAD.-Operates 8 is miles of track.
OFFICERS.-Pres., W. P. Waggoner; V.-P., B. P. Waggener; Treas.;

W. W. Hetherington; Gen. Mgr., J. W. Waggener.-V. 81. p. 1099.

ATHENS, GA.
ATHENS ELECTRIC RAI LWAY.-A trolley road.
ORGANIZATION.-Purchased road at foreclosure sale In June 1894.

Ntir charter granted June 1895. Has contract to furnish arc lights to city;
also incandescent lamps to private parties. Franchises perpetual. Uses
water power for generating electricity. In Oct. 1901 purchased ,the prop-
erty of the Talbsssee Power Co. In Nov. 1902 began operating two
power stations driven entirely by water wheels, and affording 2,250 horse-
power. In 1900 completed a steam power plant of 1.000 h. p. and made
other additions to the generating equipment In 1008 added 1,500 h. p. to
generating station.
STOCK AND BONDS- Date Interest. Outstanding. Maturity.

Stock, common, $225,000____ ____ J-J $225,000 Jan'10,3%
Stock, pref, 6% cum, 150,000_ 6 J-J 50,000 Jan '10, 3%

f 1898 6 g J-J 12,000 July 1 1916
1 1st &I, 8100,000. g ($500) __ci Columbus Savings Bank. Columbus. Ga..

1 Trustee. Interest at Columbus or Athens.
New 1st mortgage, $400,000t 1901 6 g A-0 348,000 Oct 1 1931
($1,000), gold c* Interest at Title Guar. to Tr. Co., Atlanta.

Trustee, or Old Colony Trust Co., Boston
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Bonds.-Of the new bonds, entire issue, but no lesser part. may be called
on and after Oct. 1 1911 at 106 and interest; $12,000 reserved to take up
old bonds. See V. 73, p. 1311.
Stock.-Pref. stock is subject to call at 110 and accumulated dividends.

Pref. stock can only be increased with the consent of three-fourths in amount
of existing pref. stock. First dividend on common-23•6%-was paid
July 1 1906; in 1907, 5%; 1908, 5%; 1909, 5%%; in 1910, Jan., 3%.
REPORT.-Cal. year 1909. gross, $148,221; net, $89,903; charges,

$36,367; surplus, $53,536; in 1908, gross, $128,423; net, $72,273; charges,
$33,774; surplus, $38,499.
ROAD--Owns 7.4 miles of track; 40-113., 60-lb. and 70-lb. T rails and

70-lb. girder; 12 motor cars; lighting and power plant, 4,750 h. p.
OFFICERS.-Pres.. J. Y. Carithers; V.-P.. W. S Holman; Sec. and

Treas.. W. T. Bryan; Gen. Mgr. and Purchasing Agent, C. D. Fianigen •
Auditor, C. D. Cox; Gen. Supt., C. L. Proctor.-V. 83, p. 154; V. 88,p.1618.

ATLANTA, GA.
GEORGIA RAILWAY & ELECTRIC CO.
ORGANIZATION.-Incorporated in Georgia on Jan. 28 1902, and on

April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap.
'Fran. Co.. the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran-
chise perpetual. Comprises the street railway, electric light, gas, power
and steam-heating interests of Atlanta and Fulton County. Uses power
supplied by the Atlanta Water & Electric Power Co. from the latter's plant
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta-see
V. 79, p. 133, 2149. By terms of the ordinance permitting consolidation
the company paid the city of Atlanta $50,000 in cash, and agrees to pay a
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and
3% thereafter. V. 74, p. 397, 727. Has contract with the city for street light-
ing for 5 years from April 1 1908 at $60 per arc per ann. In Oct. 1902 both
pref. and corn, stock were listed on Boston Stock Exch. V. 75, p. 849.
They are also listed on the Louisville Exchange.
In June 1903 acquired the entire capital stock ($600,000 6% preferred

and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas
business of Atlanta and vicinity, by exchange of stock, $ for $. V. 76,
p. 1406. The gas company, however, maintains a separate organization.
In April 1909 Ga. RR. Comm. sanctioned the issue of $1,250,000 ref. &

ext. mtge. bonds. V. 88, p. 1127.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common ($100)  Q-F $8,514,600 Feb 19'10.1
Preferred 5% non-cumulative 5 Q-J 2,400,000 Jan 20'10,1;i

$2,400,000 (par $100) 
Ref la imp mtge $20,000,000 1909 5 g J-J 1,000,000 Jan 1 1949
gold ($1,000) c Int. at Amer. Trust Co.. Boston, Trustee.

First cons mtge $11,000,000 1902 5 g J-J 5,970,000 Jan 1 1932
gold sink fund ($1,000).._c* Interest at Old Colony Trust Co., Boston, Tr.

Atlanta Street Railroad !heti 1890 6 g J-J 225,000 July 1 1920
mortgage gold (par $1.000) Interest payable in New York at 4th Nat. Bk.

Central Trust Co., N. Y., Trustee.
Atl Cons St Rylst cons M $2,-1 1899 5 g J-J 2,125,000 Jan 1 1939
500,000 g ($1,000 each) sub }Interest payable in N. Y. at N. Y. Trust Co.
to call aft 5 yrs at 107 ;4..c•Jand at Merc.Tr.& Dep. Co., of Bait., Trustee.

Georgia Elec Lt Co 1st M $2,-} 1900 5 g J-J 1,350,000 July 1 1930
000,000 gold. Subject to Interest at Old Colony Trust Co., Boston,
call in 1905 at 105  Trustee.

Atlanta Gas-Light Co, 1st M,f 1807 5 g J-D 1,150,000 June 1 1947
31.150,000. gold (31,000)c*; Interest at New York Trust Co.. Trustee, or

Bank of Scotland, London, England.
Stock and Bonds.-01 the $8,514,600 corn. stock reported outstanding,

$495,200 is held in treasury. Of the $11,000,000 Georgia fly. & Elec.bonds,
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens.
Are subject to call on any int. date after Jan. 1 1907 at 110 and accrued int.
A sinking fund became operative In 1907 which will retire $10,000 of bonds
In each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to
1916, inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727.
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds
Is operative. A sinking fund of $25,000 per annum is also operative on the
underlying bonds of the Atlanta Consolidated Street fly. Of the ref. & ext.
mtge. bonds, $250,000 are in the treasury, $11,230,000 are reserved to
retire prior liens (including the $400,000 Atlanta & Northern bonds) and
$7,520,000 for extensions and improvements up to 75% of actual cost.
Bonds are subject to call on 50 days' notice at 105 and int.; a sink, fund of
1% of bonds out begins in 1910. See V. 88, p. 158, 505, 1196; V. 89, p. 410.

Dividends.-Five per cent per annum is being paid on preferred stock.
On common, Aug. 1905, 2%: Feb. 1906, 2%; May 1908, 134 % (V. 82,
p. 1040); Aug. 20, 1;i %. In 1907, Feb. 20, U%; May 20. 13i% and
stock div. of 331-3% (V. 84, n. 803): Aug. 20, 134 %; Nov. 20. 1% % in
1908, 6%; 1909, 6%; in 1910, Feb., 1 %%.
REPORT.-Passengers carried 1909, 50,570,953.

Cal. Gross Net Fixed Pref.(5 %) Common Balance,
Year- Earnings. Earnings. Charges. Div. Dividend. Surplus.
1909___$3,673,007 $1,902,865 $845,242 $120,000 (6%)$510,876•$464,801
1908___ 3,339,021 1,689,027 833,401 120,000 (6%) 510,876 *258577
1907___ 3.309,341 1,646,059 784,675 120,000 (6%) 428,448 312,936
k. • After allowing for t29,604 diva, received on treasury stock each in 1909
and 1908, and $4,062 in 1909 and $4,223 in 1908 on miscellaneous stock.
ROAD.-Operates 176.938 miles of track.
OFFICERS.-Chairman of Board, H. M. Atkinson; Pres., Preston S.

Arkwright; V.-P., Treas. and Gen. Mgr., G. W. Brine; Sec. and Mgr. fly.
Dept., W. H. Glenn.-V. 88, p. 158, 505, 560, 1061, 1127, 1196; V. 89,p.410:
V. 90, p. 236, 502.
(1) Atlanta Northern Railway Co.-A trolley road.
ORGANIZATION.-Entire stock is owned by the Georgia Railway &

Electric Co.. which guarantees the bonds.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $100,000  $100,000  
First mortgage $400,000 gnarl 1904 5 g J-J 400,000 July 1 1954
($500 and $1,000) gold_ _c•JInterest at Old Colony Tr. Co., Boston, Trus.
Bonds.-Are guaranteed, principal and interest, by endorsement, by the

Georgia Railway 63 Electric Co. Are subject to call on any interest date
after July 1 1909 at 110 and interest. A sinking fund of $5,000 per annum
begins after 1909 See V. 79, p. 680.
EARNINGS.-In 1909, gross. $116,447; net, $24,481; charges and taxes,

$26,047; deficit, $1,566 In 1908, gross, $112,821; net, $29,072; charges
and taxes, $24,971; surplus, $4,101.
ROAD.-Operates 15 miles of track from Atlanta to Marietta, mostly on

private right of way. Commenced operation July 17 1905.-V. 79, p. 680.

ATLANTIC CITY, N. J.
ATLANTIC CITY & SHORE RR.-An electric road.
ORGANIZATION.-Incorporated in New Jersey Oct. 21 1905 with a

perpetual charter. Leases Atlantic City & Ocean City RR.-see terms
below-and owns $218,500 of the common stock of the Atlantic City 6:
Ocean City Company, which holds all the stock and bonds of the Atlantic
City & Ocean City RR. V. 85, p. 158. On March 6 1909 the Court of
Errors and Appeals of New Jersey, reversing the lower Court, held that the
company has no right to hold control of the Cent. Pass. fly. through owner-
ship of its securities and must dispose of the same. V. 88, p. 685. The
company accordingly parted with the securities of the Cent. Pass. fly., and
entered into a traffic agreement with that company under its new ownership.

Contract with West Jersey & Sea Shore RR.-A traffic agreement has
been entered Into with the 'Nest Jersey & Sea Shore RR. by which the
Atlantic Ave. line of the latter road, running from Atlantic City to Long-
port, 8 miles, Is operated by this company. The West Jersey & Sea Shore
RR. has an option to purchase from May 1 1913 to May 1 1918 a majority of
the Atlantic City & Shore RR. stock. V. 85, p. 158.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) - $1.000,000
1st mtge & coil trust deed) 1905 5 g J-D 850.000 Dec 1 1945

$1.000,000 ($1,000) g_ _ _c*J Int. at Girard Trust Co., Phila., trustee.
Bonds.-No sinking fund, but can be called at any time at 110 and Int.
ROAD.-Operates 47.45 miles of track in and around Atlantic City, In-

cluding a road through Pleasantville, Linwood and Somers Point, to Ocean
City, the two latter points being connected by 2 miles of trestle and bridge
owned by the Atlantic City & Ocean City RR.

OFFICERS.-Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J. M.
Campbell; Treas., Milton J. Greenebaum; Gen. Supt., J. N. Akarman.-
V. 86, p. 158; V. 86, p. 1099; V. 88, p. 885.

(1) Atlantic City & Ocean City ComoanY.
The Atlantic City & Ocean City Company was organized in Delaware

and owns the entire ($180,000) stock and all the ($180,000) bonds of the
Atlantic City & Ocean City RR., and has pledged them as security for the
collateral trust bonds below. Of the common stock of the Atlantic City &
Ocean City Company, $218,500 is owned by the Atl. City & Shore RR. The
latter leases the ALI. City & Ocean City RR. for 999 years, the rental be-
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3%
of the net earnings, but not to exceed $25,000 per annum, which shall be
applicable to divs. on the pref. stock of the Atl. City & Ocean City Company.
A. Philadelphia banking house offered some of the bonds for sale in July 1908
with a bonus of 30% in pref. stock. V. 87, p. 165.
STOCK AND B- te.  tstanding. Maturity.

Common $350,000--------- ---------------$220,000  
Pref 5% non-cum $250,000--------175,000  
Collateral trust gold $500,-1 1907 5 MS 350,000 Mch 1 1947
000 redeemable 110 & int__ !Girard Trust Co.. Philadelphia, trustee.
Stock.-The pref. stock is redeemable at par on and after March 1 1910.
ROAD.-The Atlantic City & Ocean City RR. owns 2.02 miles of road

from Somers Point, across Great Egg Harbor Bay, on bridge and trestles,
to Ocean City. Rails, 85 lbs. V. 85, p. 158, V. 87, p. 165.

ATLANTIC & SUBURBAN R Y.
ORGANIZATION.-Incorporated in New Jersey Dec. 4 1908 as a re-

organization of the Atlantic City & Suburban Traction Co., sold under fore-
closure of 1st mtge. V. 87, p. 1237, 1532.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $650,000  $150,000  
First mortgage, $650,0001 1909 4 g F- A 650,000 Aug. 1 1929
($1,000)  Of Int. at Cambridge Tr. Co., Chester Pa., Trus
Of the $650,000 bonds, $500,000 were issued in exchange for the $500,000

first 5s of the old company, the remainder to provide for new equipment
and working capital. Bonds have no sinking fund. V. 87, p. 1237.
ROAD.-Operates 16.13 miles of track from Atlantic City to Pleasant-

ville, Somers Point and Absecon. Standard gauge. 80-lb. T rail.
OFFICERS.-Pres., Robert Wetherill; Treas.. Richard Wether111; Sec.,

Chas. E. Hendrixson, all of Chester, Pa.; Supt., R. A. Cale, Pleasantville.
N. J.-V. 87, p. 872, 1237, 1299, 1532; V. 88. p. 881.

AUBURN, N. Y.
AUBURN & SYRACUSE ELECTRIC RR.-A trolley road.
Is one of the roads of the Beebe syndicate, controlling the Rochester-

Syracuse & Eastern, the Syracuse Lake Shore & Northern, the Syracuse
& South Bay Electric. the Auburn & Syracuse Elec. and the Auburn &
Northern Electric.
ORGANIZATION.-Organized Sept. 30 1902 as a consolidation of the

Auburn City By. and Auburn Interurban Elec. RR. Franchises perpetual.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $1,250.000 ($100)_   $1,250,000  
Prf 6% n cum $750,000($100) 6 Q-J 700,000 Jan '10, 1%
Auburn 63 Syracuse first and} 1902 5 g A-0 1,425,000 Oct 1 1942-
refunding mortgage $2,- Interest at N. W. Harris & Co., New York.
000,000 gold ($1,000). _c• Trust Co. of America, New York, Trustee.
Bonds.-01 the $2,000,000 authorized, $575,000 is reserved for future ex-

tensions, but only when net earnings are double int. charges; subject to call•
at 110 and interest on or after Oct. 1 1912. See V. 75, p. 1201

Dividends.-First dividend on preferred stock-1 %- paid Nov. 1 1904,
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1005; Nov. 1 1905. 1 5j%
paid. (See V. 81. p. 1609.) In 1906, 53%; in 1907, 6%; in 1908, 6%.
In 1909, 6%; in 1910. Jan., 1i%.
EARNINGS.-For year ending June 30 1909, gross $410,453; net,

$42,568; fixed charges, $69,500; dividends, $42,000; surplus, $31,068.
ROAD.-Operates about 37 miles road (55 miles of track), including

13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage
agreement with Syracuse Rapid Transit, allowing it to enter that city.
Owns Lake Side Park, about 33 acres, on Lake Owasco; 48 cars.
OFFICERS.-Pres. and Gen. Mgr., C. D. Beebe; V. P., H. S. Holden;

Treas., W. A. Holden; Sec., A. M. Michael.-V. 81, p. 1609.

AUGUSTA, GA.
AUGUSTA & COLUMBIA RY.
ORGANIZATION.-Incorporated for the purpose of effecting a consoli-

dation of the Augusta-Aiken Railway & Electric Co., North Augusta Land
Co.. North Augusta Hotel Co., Augusta Railway 6: Electric Co. and North
Augusta Electric & Improvement Co. Will comprise lines in and between
Augusta, Ga., and Aiken, S. C. Details not available. V. 85, p. 220.
AUGUSTA-A1KEN RAILWAY & ELECTRIC CO.
ORGANIZATION.-Incorporated on Jan. 3 1903 under the laws of New

Jersey. Owns $998,400 of the $1,000,000 stock of the Augusta Railway &
electric Co., $970,400 (out of $1,000,000) of the common and $482,400.
(total issue $500,000) of the preferred stock and $244,000 of the bonds of the
North Augusta Electric & Improvement Co., which latter company controls
the Augusta & Aiken Railway Co.. the North Augusta Hotel Co. and the
North Augusta Land Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $1,500,000 ($100)-   $1,446,000  
Pref ($800,000) $100 5% cum 777,918  
Collateral trust $3,000,0001 1903 5 J-J 1,244,000 Jan 1 1953

gold ($1,000) c•JInt. at International Tr. Co., Bait., Trustee
Bonds.-Are convertible after five years at option of holder, and subject to

call on any interest day on 60 days' notice at 105 and interest; $2,000,000
reserved to retire prior liens, of which $273,000 have been exchanged.
REPORT.-Consolidated profit and loss statement for 6 months ending.

June 30 1905: Augusta By. & Elec., (98.44% of $32,252), profit, $31,748;
Augusta & Alken Ry.. loss, $116: Augusta-Aiken By. & Elec. (after allow-
ing for all charges), loss, $16,109; North Augusta Elec. & Imp., loss.
$13,501; North Augusta Hotel Co., loss, $10,104; North Augusta Land Co..
loss, $1,592; combined result, net loss, $9,674.
OFFICERS.-Pres., W. '1'. Van Brunt, New York; V.-P., James Ti,

Jackson; Gen. Mgr.. James R. League; Sec. and Treas., Chas. C. Tegethoff.
-V. 81, p. 1722. 1790; V. 82, p. 99; V. 85, p. 220; V. 86, p. 1099.

AUGUSTA RAILWAY & ELECTRIC CO.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) ______   $1,000,000  
Augusta By & Elec mtge gold1 1900 5 g J-D 1,000,000 June 1 1940
$1,000,000 ($1,000) _ _ __c• JInt. at Mer. Tr. & Dep. Co., Bait., Trustee.
Bonds.-Can be called in 10, 20 or 30 years from date at 105 and interest

on 6 months' notice. Sinking fund is Si of 1 %, beginning June 1 1905,
for 15 years, 1% for next 10 years and 2% for remaining 10 years.
ROAD.-Operates 31.72 miles of track on 17 miles of street.
REPORT.-For 12 months ending Dec. 31: In 1005, gross (railway and

lighting), $286,023; net, $140,111. V. 78, p. 341.

NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO.
Owns the entire stock ($300,000) and bonds ($300,000) of the North

Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of the-
Augusta & Aiken By.; also owns $744,700 of the $790,400 common stock,
entire issue ($130,400) of preferred stock and all the $30,000 bonds of the
North Augusta Land Co.
STOCK AND BONDS- Date. Interest. Outstanding. Last Divid'd

Common $1.000.000 ($100). •  $1,000,000  
Pref 5 % n-c $500,000 ($100)- 500,000  
North Augusta Elec & Imp.) 1901 5 g A-0 1,000,000 Oct 11051
• Co first mortgage $I,000,-International Trust Co., Baltimore, Trustee.
000 gold ($1,000) el Interest at Augusta and Baltimore.
Bonds.-Are subject to call at 105 on any interest date upon 60 days,

notice.-V. 76, p. 918.
(1) Augusta & Aiken RY.
ORGANIZATION.-Is controlled by the North Augusta Electric & Im-

provement Co. Stock is $10,on(); bonds, $500,000 of 5% 30-year gold;
bonds: interest Jan. and July, and maturing Jan. 31 1931. Bonds all de-
posited as security for North Augusta Electric & Improvement Co. bonds.
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REPORT.-For 12 mos. ending Dec. 31 1905: Gross, $91,753; net
430,800.
ROAD.-Operates 24.34 miles of track from Augusta, through Clear-

water, Bath. Langley. Warrenville and Graniteville, to Aiken, S. C.
Standard gauge, 60-lb. T rail. Opened Sept. 1 1902.

AUSTIN, TEX.
AUSTIN ELECTRIC RY.-A trolley road.
ORGANIZATION.-Incorporated in Texas on May 29 1902 as a reorgani-

-ration of the Austin Rapid Transit Ry.
STOCK AND BONDS. Date. Interest. Outstanding. Last divid'd.

Stock, $350,000 ($100) - $275,000 (?)
First mortgage $350,000 gold1 1903 5 g A-0 350,000 April 1 1933

($1,000)  5Interest at Equitable Trust Co., N. Y.. True.
Bonds.-Are subject to call on and after April 1 1908 at 105 and interest.
Drriderids.--In 1004, 10%; in 1905, 16.77%; In 1906, 5.5%; in 1907,

5%; in 1908,' Feb., 4%; no later information.
EARNINGS-For calendar year 1907. Gross. $146,670; net, $45,224.
ROAD.-Operates 15.91 miles of track. Entire road re-built In 1905.
OFFICERS.-Pres. and Gen. Mgr.. W. J. Jones; V.-P., F. H. Watriss,

New York; Treas., E. P. Wilmot; Sec.. Claud V. Peel.-V 78, p. 1704.

BAKERSFIELD, CAL.
POWER TRANSIT & LIGHT CO.
ORGANIZATION.-Is successor in 1903 to the Power Development Co.

-the Bakersfield Gas 44 Electric Light Co. and the Bakersfield & Kern Electric
By. Does-the entire electric lighting, power, gas and street railway business
of Kern and Bakersfield. V. 77, p. 401.
STOCK AND BONDS. Date, Interest. Outstanding. Maturity.

Stock $2,500,000 ($100) -   $2,500,000 See text.
Bakersfield & Kern Elec. Ry.1 1903 5 g J-J 125,000 July 1 1931
$250,000 gold ($1,000) _ _ _cjUnion Trust Co., San Francisco, Trustee.

Bakersfield Gas & Lice Lt mtg ____ 6 F-A 15 40,000 Periodically
New mortgage $2,500,0001 1903 5 g J-D 778,000 June 1 1933

gold ($1,000) J Mercantile Trust Co.. San Francisco. Trustee.
Bonds.-Of the $2,500,000 new bonds, $175,000 are reserved for prior

liens. Bonds are subject to call any interest date "on basis of 4 % re-
investment." Sinking fund of 10% of net earnings after payment of
charges commences after 5 years. V. 77. p. 401. $20.559 bonds were held
In sinking fund on Aug. 31 1908. Of the Bakersfield & Kern Elec. Ry.
'bonds $2,500 are held In sink. fund. Of the Bakersfield Gas & Elec.
Light Co. bonds $10,000 have been retired by sink, fund and $14,178 are
now held in same.
EARNINGS.-For fiscal year ending June 30 1908, gross, $108,920; net.

after interest and taxes, $58,685.
DIVIDENDS.-Dividends of 1% were paid In June 1904. June 1905 and

June 1906, and 2% was paid in June 1907.
ROAD.-Operates 734 miles of track between and throughout Kern and

Bakersfield. Also does electric lighting, power and gas business. Has
over 100 miles of electric power lines.
OFFICERS.-Pres. and Gen. Mgr., C. N. Beal, San Francisco; Ass't Gen.

Mgr., Jas. Goodwin, Bakersfield; Sec. and Treas., F. G. Drum, San Fran-
oisco.-V. 77, p. 401.

BALLSTON SPA, N. Y.
EASTERN NEW YORK RR.-A trolley road.
Receivership.-On June 23 1908 Frederick H. Beach, Gen. Mgr., was ap-

pointed receiver. July 1908 int. on bonds having been defaulted. V. 86,
D. 1589.
ORGANIZATION.-Incorporated in New York on Dec. 12 1904 and is

successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1901.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $1,750,000 ($100) - $300,000  
'1st mtge, $1,750,000 ($5001 1905 5 g J-J 300,000 Jan 1 1935

and $1,000). gold c*J Metropolitan Trust Co N. Y.. Trustee.
Bonds -Are not subject to call. No sinking fund. V. 80, p. 1728.
Earnings.-For year ending Dec. 31 1909, gross, $30,468; net, after

-taxes, $5,663.
ROAD.-Is both a freight and a passenger road. Owns extensive

terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston
to Middle Grove. Extensions are contemplated to Amsterdam. Johns-
town and Gloversville. for which unissued bonds were reserved.
OFF ICERS.-Pres.,T. F. Barrett, Ballston Spa.-V. 86. p. 1589.

BALTIMORE, MD.
Street Railways of Baltimore pay a Park Tax of 9 % of gross earnings

Within City Limits, except on turnpikes and private rights of way, and are
required to pave between tracks and two feet on each side.

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.-Trolley
ORGANIZATION.-Incorporated at Annapolis March 4 1899. Com-

prises all the passenger railways in Baltimore City and Baltimore County
and lines extend into Anne Arundel County and Howard County. Through
the present and previous consolidations, embraces the following:
Baltimore Catonsville & Ellicotts Central Railway Company.

Mills Passenger RR. Gwynn's Falls Railway of Baltimore
Baltimore City Passenger Ry. Co. City.
llaitimore Consolidated Ry. Co. Maryland Traction.
Baltimore & Curtis Bay By. Pimlico & Pikesville RR.
Bait. Gardensville & I3elair Elec. Ry. Shore Line Electric Ry.
Baltimore ec Northern Elec. Ry. Co. Walbrook Gwynn-Oak & Powhatan.
Also owns all the stock, and holds a lease, of the Baltimore Sparrqws

Point & Chesapeake Ry. Co. The company likewise controls by ownership
of stock the York Road Turnpike, the Charles Street Ave. Turnpike. the
,Harford Turnpike and the Bait. & Jerusalem Turnpike.

Formerly owned the $2.000,000 common stock of the United Electric
Light & Power Co of Baltimore, comprising the electric-lighting plants of
Baltimore, but in Jan. 1903 sold the same, together with its holdings of the
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. 1158 andV. 76, p. 160) and the same is now controlled by the Consolidated Gas,
Electric Light & Power Co. of Baltimore.
Funding of Coupons on Income Bonds. -In July 1906 unpaid coupons onIncome bonds from June 1904 to June 1906 were funded under a fundingagreement. Income coupons up to and Including Dec. 1910 will also be

so exchanged at maturity, and these coupons have been stamped with thisagreement. See plan in V 83, p. 156; $13,698,000 of the $13,945,000 havebeen deposited under tile plan. See V. 83, p. 753, 1038; V. 84, p. 1368;
V. 89, p. 1543.

Allied Company n Aug. 1906 the Maryland Elec. fly, which had agreed
to provide funds for needed improvements and acquisitions of the United
By. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line,
thus forming tile Maryland Elec. Rys. See statement of that co. below.
Power Contract.-On June 28 1907 made a contract with the McCall's

Ferry Power Co. calling for the delivery of 10,000 kilowatts (13,500
daily for 10 years, to begin Sept. 1 1908. Power expected to be available
during 1910. For delay on account of panic, see V. 85, p. 163, 1465.

Voting Trust.-In March 1905 a large majority of the stock was deposited
with the Safe Deposit & Trust Co. of Baltimore, to be held in a voting trust
for 3 years from Feb. 25 1905. V. 80, p. 998, 1236. In Feb. 1908 Alex.
Brown, H. Crawford Black. F. A. Furst and Geo. C. Jenkins were requested
by holders to act as trustees under a new agreement, which is to continue
in force until May 1 1911. Under the agreement the stock deposited can-
not be sold without the consent of 75% of the holders thereof, and then only
upon terms that will secure the same return for all the stock held by trustees.
See V. 86. p. 422 549.

Favorable Tax Decision.-On June 29 1909 the Court of Appeals of Mary-
land held that the park tax of 9% on gross earnings of lines within old city
limits was intended to be In lieu of all other taxes, and that no further tax
on the intangible property can be levied without express legislative author-
ity. The easements in 14 miles of turnpikes in annexed districts are held
'to be taxable. V. 89, p. 44.

STOCK AND BONDS. Date. Interest. Outstanding. Dtv.or Mani.
Common, $24,000,000 ($50).
Preferred , cum., $14,000,000,} 4 

 $15,000,000  

par. $50  
54 ,000111Dessec. m194193.4. 92

Inc mtge, g, $14,000,000,} 1899 4 g J-D 13,945,000
cum., tax free. Maryland Payable at option of Co., after March 1 1949.
Trust Co. c*($1,000)  Int. at Alex. Brown & Sons, Baltimore.

1st con mtge, g, $38,000,0001 1899 4 g M-S 26,450,000 Mch 1 1949
($1,000); Continental Trust }Interest at Alex. Brown & Sons, Balti-
Co. Baltimore, Trustee_c*1 more.

Income fdg bonds ($100, $5001 1906 5 g J-D 3,080.000 June I 1936
and $1,000), $3,920,000_ _c Maryland Trust Co., Trustee.

Car trusts, Series "A," $350,- 1904 5 g A-0 See text.
000, gold ($1,000)  

175 ,000
Int. at Fidelity Trust Co., Bait., Trustee.

Car trusts, Series "B," $850,- 1905 5 g A-0 510,000 See text.
000 ($1.000) c Int. at Safe Dep. & Tr. Co., Balt., Trustee.

Car trusts, Series "C," $390,- 1906 5 g A-0 273,000 See text*
000   Int. at Sate Dep. & Tr. Co., Bait.. Trustee,

UNDERLYING SECURITIES.
Baltimore Tradion-lst ($1,4 1889 5 M-N 1,500,000 Nov 1 1929
000) mtge, Trustee Mercan-I Interest at National Mechanics' Bank, Baltl-
tile Tr. & Deposit Co_ _ _ ..ol more.
N. B. Div. 1st ($1,000) 5s,f 1892 5 g j-D 1,750,000 June 1 1942
g. Tnis.,Mer Tr.&Dep.Co.c1Int. at National Mechanics' Bank. Bait.

City & Suburban By. Bonds-( 1892 5 g J-D 3,000,000 June 1 1922
1st mtge, g ($1,000) I Int. at Alex. Brown & Sons, Baltimore.

I Safe Deposit & Trust Co., Bait., Trustee.
Balt.Catonsv.&Ellicott's Mills t 1896 5 J-J 500,000 July 1 1916

1st mtge. $500,000, prin g.. Safe Dep. &Tr. Co., Bait., Trustee. Int.
at National Mechanics' Bank, Baltimore.

Lake Roland Elevated-lst( 1892 5 g M-S 1,000.000 Sept 1 1942
consol mortgage, goldi Interest at Alex. Brown & Sons, Baltimore.
($1,000)  c• der (Baltimore Trust & Guaranty Co., Trustee.

Baltimore City Passenger-lst 1891 5 g M-N 2,000.000 Nov 2 1911
mtge. $1,000, gold c*(Interest at Nat. Mechanics' Bank, Bait.

'Safe Deposit & Trust Co. of Bait., Trustee.
Baltimore City Passenger- 1897 434 g M-N 500,000 Nov 2 1911

Certs of Indebt, $500,000, }Interest at National Mechanics' Bank, Balti-
g MOO and $1,000) 1 more.

Central Ry.-lst mtge. $250 -1 1882 6 J-J 8,000 July 1 1912
000, sink fund, currency ISub. to call at 100 in certain am'ts yearly.

Trustee, Safe Dep. & Trust Co., Baltimore.
(Int. at Nat. Mech. Bk • Bait.

Consol mtge. $700,000, g.1 1892 5 g M-N 689,000 May 1 1932
($1.000)   Interest at National Mechanics' Bank, Bait

Mercantile Tr. & Dep. Co of Bait., Trustee
Ext and imp 1st mtge.(' 1897 5 g M-S 600,000 Mch 1 1932
$600,000, g ($1,000) ; Bait. Trust & Guar. Co., Balt.. Trustee.

(Interest at Nat. Mechanics' Bank. Bait.
Bonds.-Of the $38,000,000 of 1st consolidated bonds, $26,450,000 have

neen issued and $11,550.000 have been set aside for the retirement of
underlying securities. Inc. fdg. bonds, are redeemable on any int. date
at par and accrued int. The Series "A" car trusts outstanding were origi-
nally $245,000; they mature $35,000 per annum on Oct. 1 from 1908 to
1914, both inclusive. The Series "B" car trust bonds in above table were
originally $680,000; they are a first mortgage on 200 cars, and mature
$85,000 per annum from Oct. 1 1908 to 1915. They are redeemable on
any int. date at 10234 and int. V. 81, p. 32. The series "C" car trusts
were originally $390,000 and mature $39,000 annually for 10 years, and are
subject to call at 102)4. They are a first mortgage on 90 cars.

Stock.-The preferred stock reported above as outstanding is all that
remains of the original issue of $14,000,000, the rest having been converted
into income bonds.
DIVIDENDS.-Dlyidends of 3i of 1 % were paid in June 1899 and 234 %

In Dec. 1899, and 2% each six months after that to and including Dec. 1903,
on both the income bonds and the pref. stock, the payment on the stock
(but not on the bonds) being subject to a deduction of 31 of 1 % for taxes.
Payments due June and December 1904, June and December 1905 and
June 1906 omitted and in 1906 coupons for these dates were funded, as
noted above, and subsequent coupons will in like manner be funded as they
mature up to and including Dec. 1910.
ROAD.-Miles of track, 401.206; cars, 1,982; gauge, 5 ft. 4 Li In. Rails,

70-lb. T and 9-in. and 113-lb. girder. Capacity of (6) generating stations.
35,405 K. W.; capacity of (6) sub-stations, 28,000 K. W.
REPORT for the year ending Dec. 31 1908 in V. 88, p. 1123.

1908.1907. 1906. 1905.
Car miles run 26,764,145 26,953,727 26,035,327 25.431,176
Revenue passengers 138,400.994 142,114.995 133,785,601 122,318,438
Transfers   54.587,949 55,165,581 53,413,492 49,292,821
Gross earnings   $6,834,802
Operating expenses__ _ 3,293,338

$7,018,081 $6,583,102 $8,023,698
3,470,087 3,220,942 2,835,530

Net earnings  $3,541,464 $3,547,994 $3,362,160 $3,188,168
Fixed charges and taxes 2,637,182 2,487,942 2,385,586 2,230.066

$904,282 $1,060,052 $996,574 $958,102
Other Income  3.240 6,505 4,725 2,725

$907,522 $1,066,557 $1,001,299 $960,827
• Extraordinary expend_ 813.751 1,028,899 980.000 929,762

Balance  $93,771 $37,658 $21,299 $31,065

• In 1908, 1907 and 1905 "extraordinary expenditures" were charged In
their entirety directly to income. In 1906 the "extraordinary expenditures"
amlunted to $1,436,693, of which $980,000 were charged against Income
OFFICERS.-Pres., William A. House; Vice-Pres. Frank A. Furst

Sec., William Early; Acting Treas., J. H. Windsor; Aud., N. E. Stubbs
Gen, Mgr., Thomas A. Cross.-V. 86, p. 422, 549. 920, 1098; V. 87, p. 546
1606; V. 88, p. 1003, 1123; V. 89, p. 44, 1543, 1398.
(1) Baltimore Sparrows Point & Chesapeake Ry.-
ORGANIZATION.-In Jan. 1903 was leased for 999 years to the Un.

Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both
as to principal and Interest, and also owns all of the stock. See V. 79 p.
2643. Has 35 miles of single track, including a line 22 miles long connecting
Baltimore with the Maryland Steel Works at Sparrow's Point, and extend-
ing beyond along the shore of Chesapeake Bay, where summer resorts have
been established. Bonds offered for sale In Jan. 1905. V. 79, p. 2643.
and V. 80, p. 221.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity,

Stock, $2,000 000  $400,000  
1st Mtge., $2,000,000, gold 1903 4'.4 g F-A 2,000,000 Feb 1 1953
($1 000), guar principal Fidelity Trust Co., Baltimore. Trustee.
and interest c*lInterest at Alex. Brown & Sons, Baltimore.
REPORT.-Operations Included in United Rys. & Elec. V. 80, p. 221.
(2) Baltimore & Laurel Electric Ry.-
ORGANIZATION.-Stock all owned by United Railways & Electric Co.

Incorporated in 1901 with an authorized capital stock of $250,000 to build
a line from Baltimore to Laurel, a distance of about 18 miles. No bonds.
At Laurel connection will be made with the Berwyn & Laurel Electric Co.,
which contemplates a line between Laurel and Berwyn, the latter a suburb
of Washington. Construction not yet begun.

(3) Baltimore Halethorpe & Elkridge Ry.
ORGANIZATION.-Incorporated on Dec. 26 1905 in Maryland. Stock,

$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable
at Alexander Brown 44 Sons, Bait.; not guar. by United Rys. & Elec. Co.
None out. Owns about 3 miles of road, which is operated by United
Rys. & Elec. Co.-V. 87, p. 543.

THE MARYLAND ELECTRIC RAILWAYS CO.
ORGANIZATION.-In 1906 the charter of the Maryland Elec. Ry. was

acquired by Interests friendly to the United Rys. & Elec. for the purpose,
among others, of using that company to finance the needs of the United Rys.
& Elec. Co., for additional property, and charter amended by Legislature in
11106 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti-
more & Annapolis Short Line, which latter line has since been electrified.
The Maryland, Electric Railways then acquired car barn sites, terminals.
&c., and is erecting buildings, constructing extensions, purchasing equip-
ment, &c • which Is leased to the United R. & Electric Co.t,for an annual
rental of 6% upon the actual cost of the property. At maturity of the
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates Itself
to purchase the property so leased at a sum sufficient to retire the bonds.
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See plan in full In V. 83. P. 156. There is no guaranty endorsed on bonds,
but the terms are such that rental will be more than sufficient to pay int. A
syndicate took $4,000,000 of the bonds. Stock listed on Baltimore Stock
Exchange in Feb. 1908.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,200,000 ($50) _ $1,200,000 July'08, 1%
let M, $8,000,000, g 01,0001,1 1906 5 g A-0 4,000,000 Oct 1 1931

sink fd c*J Mercantile Tr & Dep. Co., Balt., Trustee.
Baltimore do Annapolis 1st{ 1906 5 g I 000,000 Aug 1 1946
mtge, $1,000,000   Fidelity Trust Co., Baltimore, Trustee.

Interest at Alex. Brown 4c Sons, Baltimore
Bonds.-A sinking fund of 1 4 % on Md. Elec. By. 1st mtge. bonds out

begins Mar. 30 1910. Bonds are redeemable at 110 and int. on any int. date
vog390pda4s8' n1:316e. Int. payable at office of Alex. Brown do Sons. See

Dividends.-First dividend (1 A %) was paid In Jan. 1907 and 2% was
paid July 1 1907. In 1908, 

Jan.' 
1%; July, 1%; none since.

ROAD.-Operates 22 miles of track from Cliffords to Annapolis, which
has been converted to electricity. An extension known as the St. Paul
Street Boulevard line was completed In 1907; it is leased to the United Rys.
& Elec. Co.
OFFICERS.-Pres., John Wilson Brown; Vice-Pres. and Gen Mgr.

James F. Heyward; Sec. Austin McLanahan; Treas., Geo. May.-V. 85,
p. 1577; V. 86, p. 337, 1159; V. 88, p. 886.

BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO.
ORGANIZATION.-Incorporated in Maine on Feb. 16 1905 and is a

consolidation of the Bangor Hampden & Winterport By., the Public Works
Co., the Bangor Orono & Old Town By. and the Old Town Electric Co.
On Feb. 1 1906 absorbed the Bangor do Northern RR., which was a re-
organization of the Penobscot Central By. V. 82, p 333. Does entire
electric lighting and power business of Bancor, Old Town, Brewer, Milford,
Orono. Veazie and Hampden. Also furnishes water supply to Brewer
and Oldtown. Franchise for about 12 miles of track in Bangor expires in
1912; others are unlimited as to time.
Through ownership of all the bonds and practically the entire Issue of

stock, it controls the Bar Harbor Fe Union River Power Co., which had
absorbed the Bar Harbor Elec. Lt. Co., Ellsworth Water Co. and Ells-
worth Elec. Ilium. Co. The Bangor Ry. & Elec. also owns all bonds and
stock of the Ellsworth Power Supply Co. V. 87, p. 1009.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) ____  5 Q-J $1,800,000 Jan. '10 i3
1st con mtge. g, $2,000.000 1905 5 g J-J 1,851,000 July 1 1935
($500, $1,000) c* Guaranty Trust Co., New York, Trustee.

Public Works Co, 1st, gold, 1899 5 g A-0 600.000 April 1 1929
$600.000 ($500, $1.000) c* Interest at Old Colony Tr. Co., Boston, Trus.

Bar Harbor & Un. Riv. Pow. ___ 5 M-S 700,000 Sept I 1935
Co. 1st & ref. $2,000,000_ _

Bar Harbor EL Co. _ 4 A % 100.000 May 1 1921
Bonds.-Of the $2,000,000 bonds Bangor Ry. & Electric. $149,000 can

be used for extensions and betterments at 85% of cost. Are subject to
call on 12 weeks' notice at 107 A and interest. Interest is payable in New
York and Bangor. See particulars, bonds, property, &c., V. 87, p. 1009.
The Public Works Co. bonds are not subject to call. V. 80, p. 2456.

Dividends.-5% per annum has been paid on the stock since Oct. 1 1905
to Oct. 1909, when 1 A % (quar.) was paid; same rate since to Jan. 1910.
EARNINGS.-For fiscal years ending June 30:

1909. 1908. 1906.
Gross earnings_ ..

1907.

Operating expenses 

Net earnings
Fixed charges 
Dividends  

Surplus

$412,434 $360,075
218,375 186,518

$194,059 $173,557
$93,888 $91,300
68,698 56,198

$31,473 $26,059
Nue.-Year ending June 30 1909 covers total operations of both Bangor

Ry. & Elec. Co. and Bar Harbor & Union River Power Co., eliminating all
earnings, expenses and charges between the two companies.
ROAD.-Operates 62.5 miles of track in Bangor and Brewer. Me., and

from Bangor to Hampden, to Oron), to Old Town and to Charleston.
Rails. 35 to 90-1b. girder and T standard gauge.
OFFICERS.-Pres.. John R. Graham; V.-P. Frank Stillman Jr.; Sec.,

Geo. T. Sewall: Treas.. James W. Cartwright Jr.-V. 84, p. 338; V. 87,
p. 1009; V. 89, p. 777.

 $522,329 $451,913
248,333 227,342

 $273,996 $224,571
$149,766 $103,317

74,954 74,949

$49,276 $46,305

BARRE, VT.
BARRE & MONTPELIER TRACTION & POWER CO.-A trolley road.
Sold.-In May 1907 the control of this company was sold to a syndicate

represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpelier.
STOCK ANT) BONDS- Date. Interest. Outstanding. Maturity.

Stock, $150,000, par $25 _ $120,000  
1st M. gold, $100,000 ($5001 1897 5 g M-N 100,000 Nov 1 1917
each), not subject to cal1.01Int. at American Tr. Co., Boston, Trustee.
EARNINGS.-Fiscal year ending June 30 1909: Gross, $51,328; net,

$10,247; interest and taxes, $7,704; surplus, $2,543.
ROAD.-Barre to Montpelier, Vt.. 9 A miles, opened June 30 1898.

Power is furnished by the Corry-DeavItt Frost Electric Co. (capital $225.-
000) under a 10-year contract from March 1 1909.
OFFICERS.-Pres., F. M. Corry. Montpelier; V.-P.. H. K. Bush,

Barre. Vt.; Sec. do Treas., E. H Deavitt, Montpelier; Gen. Mgr.. I. M. Frost,
Montpeller.-V. 84, p. 1246.

BATON ROUGE, LA.
BATON ROUGE ELECTRIC CO.
ORGANIZATION, ETC.-Organized in Louisiana; does entire electric-

railway, electric-lighting, power and gas business in Baton Rouge. Rail-
way franchise expires 1940; gas 1942, electric-lighting and power 1988.
V.88, p. 881.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $500,000 ($100) $300,000  
Pref., $250,000 ($100) 6%_ 200,000  
1st mortgage, $750,000 gold' 1909 5 F-A 400,000 Feb. 1 1939
($500 and $1,000) c• lInterest at City Trust Co., Boston. trustee.
Stock -Div. on pref. is cumulative after June 1912. Redeemable at 110.
Bonds.-$25,000 bonds are in treasury of company; remaining bonds

may be issued at not to exceed 80% of cost of additions and improvements.
May be called, in whole or in part, at 105 and Int. on any int. day. Sinking
fund of 1% per annum of bonds out begins Feb. 1 1914.
EARNINGS.-For 12 mos. ending 1101ec. 31 1909, gross, $99,757; net,

$29,906; int. and taxes, $19,289; surplus, $10,637. In 1908, gross, $93,-
257; net, $27,804.
ROAD.-Operates 3.9 miles of track in form of a single belt through

Baton Rouge; 13 cars; standard gauge.
OFFICERS.-Pres., Chas, F. Wallace; V.-Ps., Edw. Godchaux and

Chas. E. Aldrich Jr.; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen.
Mgrs., Stone & Webster; Mgr., W. A. Buttrick.-V. 84, p. 508; V. 88, p.
881; V. 89, p. 720.

BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY.
ORGANIZATION.-Formerly operated the street railway in Beatrice,

7 miles. but this has since been given up and there is no street railway in
operation any longer in Beatrice. The Beatrice Electric now does only an
electric-lighting business.

BELLINGHAM, WASH.
WIllATCOM COUN1 V RAILWAY & LIGHT CO.-A trolley road.
ORGANIZATION.-Incorporated in New Jersey on Nov. 26 1902. Con-

trols the entire street railway, gas, electric-lighting and power business of
Bellingudm. Principal railway franchise expires in 1941; minor railway
franchise in 1934; electric-lighting and power franchise in 1940; gas franchise
In 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling-
ham Bay Improvement Co. and also the lighting franchises of that company.
V. 81, p. 1316, 1494,
New Stock.-In June 1007 $220,000 old pref. stock outstanding was re-

tired (V. 84, p. 1369) and stockholders authorized a new Issue of $750,000
pref. stock. V. 85, p. 1144. Pref. stock is redeemable at 110.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common. $750,000 ($100) $750,000  
Pref $750,000 6 % cum  M-S 622,600 Mch '10,3%
Mat mortgage, 82.500.000,1 1905 5 g M-N 1.518.000 Nov 1 1935
gold ($1,000) lint. at City Trust Co., Boston, Trustee.

Bonds-Bonds Subject to Call as a whole on any int. date at 105 and int.
Sinking fund of 1 % per annum of bonds outstanding, if earned, commences
Nov. 1 1906; on Nov. 1 1911 becomes obligatory.

Dividends.-6 "4 is being paid on preferred stock.
EARNINGS.-For 12 mos. ending Dec. 31 1909, gross, $406,867; net,

$178,775; charges and taxes, $99,799; divs., $26,382; surplus, $52,594.
ROAD.-Operates 23.2 m. of track; standard gauge; rails 40 to 60-lb.;

47 cars.
OFFICERS.-Pres., Guy E. Tripp; V.-P., J. W. Hallowell; Sec., Alvah

K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agents,
Stone 6: Webster, Boston, Mass.; Mgr., L. H. Bean, Bellingham.-V. 82,
p. 393, 1042; V. 84, p. 1369; V. 85, p. 1144.

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
ORGANIZATION.-Incorporated in Michigan in Jan. 1908 and Is a con-

solidation of the Benton Harbor dc St. Joseph Electric Ry. & Light Co.
and the St. Joseph River Traction Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) . $1,000,000  
1st con M, $1,000,000, gold 1906 5 g M-N 800,000 Nov 1 1935
($500 and $1,000) c Int. at Columbia Tr. Co., Louisville, Trus.

BH&SJElRy&LlstM, 1900 5 gM-S 200,000 Sept 1 1920
$200,000, gold ($1.000)__ Int. at Am. Ti-, & Say. Bank, Chic., Trustee
Bonds.-Of the $1.000.000 new bonds. $200,000 are reserved to retire

Prior liens. They are subject to call on any Interest day at 105. The $200.-
000 bonds of the old company after 1910 have a sinking fund of $10,000 per
annum, but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282.
EARNINGS.-Gross earnings for cal. year 1900 were $216,005.
ROAD.-Operates 16 A miles of track in St. Joseph and Benton Harbor,

with extensions of 13 A miles to Eau Claire and 11 miles to Paw Paw Lake,
making a total of 41 miles. 60. 70 and 73-lb. girder and T-rail.
OFFICERS.-Pres., C. K. Minary, Benton Harbor, Mich.; V.-P., Will-

iam Jarvis, Louisville, Ky.; Sec., L. W. Botts, Louisville; Gen. Mgr., H. C.
Mason, Benton Harbor.-V. 82, p. 333.

BIDDEFORD, ME.
B I DDEFOR D & SACO RR.-A trolley road.
ORGANIZATION-Incorporated Feb. 19 1887.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($50),$l00,000  $100,000 Oct '09, 5%
1st mort. $300,000 ($1,000)) 1900 4 g J-D 150,000 June 1 1940

gold c'. No s. f. but can be Interest at Portland Trust Co. Portland, Me.,
called in 1920  1 trustee.
Dividends.-In 1902. 2 A %: In 1903, 3%; in 1004, 3 A %; in 1905. 4%;

in 1906, 5%; in 1907, 5%; in 1908, 5%; in 1909, 5%.
EARNINGS-For fiscal years ending June 30
Year- Gross. Net. Int., etc. Dividends. Surp.

1907-08 $73,418 $19,520 $7,059 $5,000 87,461
1906-07  67,582 18,145 7,321 5,000 5,824
ROAD-Operates 8 miles of track between Saco, Biddeford and Old

Orchard Beach.
OFFICERS-President, C. H. Prescott, Biddeford; Secretary and Treas-

urer, E. F. Lord.-V. 70, p. 1048; V. 73, p.494.

BINGHAMTON, N. Y.
BINGHAMTON RAILWAY CO.-A trolley road.
ORGANIZATION.-Is a consolidation Sept. 30 1901 of the Binghamton

RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in
city) and the Bing. Lestershire & Union RR. Principal franchises granted
by special Acts of Legislature, and are said to be practically exclusive and
perpetual.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $1,150,000 ($100) _ $978,A49 Sept '09 2 A
Binghamton Street RR. 1st) 1890 6 A-0 137,000 Apr 1 1910
mort $200,000  1 Metropolitan Trust Co., N. Y Trustee.

Binghamton RR. Co. M., 40,000 1010-1917
$900,000, g. $1,000_ __c• J ($5,000 due yetrly

(See text) Interest at Met- 1893 5 g J-J 50,000 1918-1922
tropol. Trust Co., N. Y., 1(10,000 due yearly Mar 1
Trustee. 579,000 due Mar 1 '23

Bing. Lest. lc Un. 1st M.) 1895 5 g J-D 147,000 June 1, 1925
($250,000) gold, prin. } Interest at Metropolitan Trust, N. Y.
cipal and int. guar.  Binghamton Trust Co., Trustee.

Bing. Ry. 1st consol. mort. 1 1901 5 gM-N 863,000 Nov. 1 1931
$2,500,000 gold ($1.-}Interest at Fidelity Trust Co., Buffalo, True-
000) c•ltee, or Seaboard National Bank, New York.
Bonds.-Of the bonds of 1893, $90,000 mature in installments as indicated

In the table, and the remainder Mar 1 1923. Of the $900,000 authorized,
$200,000 are reserved to retire the 6s of 1910 at maturity. $63.000 of which
have been retired. $139,000 of these Binghamton RR. 5s have been pur-
chased by the President of the company and are expected to be exchanged
for the consol bonds. Of the new bonds of the Binghamton By. Co., enough 
arereserved to retire underlying bonds, and the remainder for acquisitions.
extensions, &c., under careful restrictions. The bonds are subject to call
after Nov. 1 1911 at 110 and Interest. See V. 73, p. 1312; V. 78, p. 701;
V. 88, p. 748.

Dividends.-2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11
1904 and 2% Apr. 10 1905. A scrip dividend of 20% was paid Apr. 18
1905. In 1906, May, 2 A %. In 1907, Dec., 2 A%. In 1908. Dec., 2 A %
In 1909, Sept., 25,5%.
ROAD.-Operates 46 mlles of track. Connects Binghamton with

Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension
from Union to Owego Is being constructed. Standard gauge, 60-lb. to 94-lb.
T and girder rail: 75 motor cars and 27 trall cars.
REPORT.-Figures for year ending June 30 1909: Gross, $331,777; net,

$138,259; interest and taxes, $107,549; surplus, $30,710.
OFFICERS.-Pres. G. T. Rogers; V.-P. Geo. r';. Greene; Secretary, John

B. Rogers; Treas. H. C. Hardie; Gen Man. and Pur. Agt., J. P. E. Clark:
Office, Binghamton, N. Y.-V. 79. p. 1649; V. 88, p. 748.

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER.
Controlled by the American Cities By. do Light Co., which owns 88.3%

of the common and 78.8% of the preferred stock. V. 83, p. 36.
ORGANIZATION.-Consolidation on une 13 1901 of the Birmingham

Gas Co.. the Consolidated Electric Light Co. and the Birmingham By.
Light & Power Co. Comprises all the street railways, gas and electric-light
and power plants of Greater Birmingham and Bessemer, with the excep-
tion of gas in Bessemer and a small electric plant in North Birmingham.
Franchises covering gas, electric-light and power business and street railway
lines are, with some unimportant exceptions, stated to be perpetual Owns
and operates a steam-heating plant in Birmingham.

Isidore Newman do Son, New Orleans, are Fiscal Agents.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Common ($100) $3,500,000_   $3,500,000 Jan '10, 2%
Preferred stock ($100) 6%1

$3,500,000 cumulative_ __ 4 6 J-J 3,500,000 Jan '10, 3%
Birmingham By & El 1st M gl 1894 5 g J-J 957,000 July 2 1924
$1,250,000 ($1,000) _ _c• !Interest at Central Trust Co., New York.

Gen M ref $10,000,000 gold( 1904 45 g A-0 8,720,000 April 1 1954
($1.000)  c9 Int. at Commercial-Germania Tr. & Sav.Ilk.,

(New On., Trustee, or at N.Y.Trust Co.,N.Y.
Ref & eaten M $25,000,000) 1907 6 g M-N 1,300,000 May 1195?
($1.000) gold sinking }Intereat at Old Colony Trust Co,. Boston,
fund  C') Trustee, and N. Y. agency of company.
Bonds.-Of the new $25,000.000 bonds, $9,677,000 are reserved for prior

liens, $1,200,000 for cost of new power house if first lien on same, balance for
80% of cost of additions if net earnings are 1 A times the Int. on all bonds
outstanding. Including those to be issued, and porovided 10% of gross earn-
ings have been expended for maintenance within previous 12 months. The
directors may make the rate of interest on succeeding installments not to
exceed 6%. Bonds not subject to call. Sinking fund of A of 1% of bonds
outstanding starts in 1918. For details of bonds, property, &o., see V.
87, p. 1603. Of the genera mortgage of 1904, no more bonds can
be issued. Sink, fund, of A of 1% of bonds outstandIng, begins 1924. The
bonds are subject to call on and after April 1 1909 at 105 and Interest For
the 1st 5s of 1894. $12,500 per annum Is payable into a sinking fund; 829$ .-
000 have been canceled.

Dividends.-First div. on pref. stock, of 3%, paid in Jan. 1902, and 3%
has been paid semi-annually since then, to and including Jan. 1910; on
corn. stock in 1903, 1 A %; in 1904, 3 A %; In 1905, 4%; in 1906, 4 A %
In 1907, 2j'% (pd. Dec. 311908); 1908 and 1909, none; in 1910,IJan., 2%
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REPORT.-For calendar years:
Net after Interest and

Year. Gross. Taxes. Sink. Fund Surplus
1909  12,286.369 1878,625 5535,310 5343,315
1908   2,167,546 733,696 527,386 206.310
1907   2.220 999 699,520 479,506 220,014
1906   1,932,878 821,975 427,516 394,459
1905   1,630,514 737,844 369,612 368,232
1904   1.424.145 602,453 329,516
ROAD.-Operates 133 miles of track In cities of Birmingham, Bessemer,

Pratt City, Ensiey and several suburbs. Standard gauge. All but 26
miles 70 to 100-lb. T and girder rails. Operates 280 cars.
OFFICERS.-Pres. and Gen. Mgr., A. H. Ford, Birmingham; V.-Ps.,

Geo. H. Davis, New Orleans, and Lee C. Bradley, Birmingham; Sec.,
J. P. Ross; Treas. and And., C. M. Cory.-V. 84, p. 803, 1427; V. 85, p.
98, 220, 598, 653; V. 86, p. 479; V. 87, p. 1603; V. 90, p. 53.

AMERICAN CITIES RAILWAY & LIGHT CO.-A holding company.
ORGANIZATION.-Incorporated in New Jersey on June 16 1906. Has

acquired over 85% of the capital stocks of the Birmingham Ry. Light &
Power Co., the Memphis St. Ry., the Little Rock Ry. dc Electric Co., the
Knoxville By. & Light Co. and the Houston Lighting & Power Co. For
terms of exchange, see V 3, p. 35.

Outstanding Securities American Cities Railway & Light.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn, $15,000,000 ($100) J-J $10.761,165Jan '10,1 A%
Pref, $12,500,000(1100)6% cum_ _ _ _ Q-J 6,906,178 Jan '10, 1 A

Stock .-Preferred stock may be redeemed after three years at 107% and
accumulated dividends.

Dividends.-First div. on pref. stock, 3%, was paid Jan. 1907; 1 34%
quar. since to and including Jan. 1910. First div. on corn., 1%, paid July
1909. In 1910, Jan., 1 34%.

Income Account.-For year ending Dec. 31 1909:
Dividend on stock owned_ _$ 701,333
Other income  12,911

Gross income $714,244
Balance, surplus  $2,769

Combined Earnings of Controlled Companies for Calendar Year.
Year. Gross. Net after taxes.Int. dc. s. f. • Surplus.
1909 55,801,238 52,440,293 51,277,042 .51,163,251
1908  5,435.495 2,155,246 1,253,715 901,531
1907  5,437,796. P , , 5 910.088
1906  4,710,837 2,035,534 1.005,658 1.029.876
Out of surplus earnings there have been set aside certain reserve funds for

betterments, reconstruction, depreciation, &c.
OFFICERS.-Pres., J. K. Newman; V.-P., Geo. H. Davis; Sec. and

Treas., L. Carroll Root; Asst. Sec. & Asst. Treas., Madge McGrath, all of
New Orleans.-V. 83, p. 35, 322, 1522; V. 84, p. 1178; V. 88, p.1251,
1431, 1559, 1618; V. 89, p. 347; V. 90, p. 107.

General expenses and taxes 528,082
Preferred divs. (6%) 414,366
Common divs. (234%) 269,027

BLOOMSBURG, PA.
COLUMBIA POWER, LI(11-1T & RAILWAYS CO.
ORGANIZATION.-Incorporated in Delaware. Owns either the whole

or over 90% of the capital stock, and in some cases the majority of the bonds,
of the following companies, operating in the towns of Bloomsburg, Dan-
ville, Catawissa and Berwick: Columbia & Montour Elec. By. ($375,001)
stock); Danville & Bloomsburg St. By.; Berwick Elec. Lt. Co.; West Ber-
wick Elec. Lt., Heat & Power Co.; Irondaie Elec. Lt., Heat 5: Pow. Co.;
United Gas & Elec. Co.. Standard Gas Co. and Standard Elec. Light Co.
Began operations July 1909.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $850,000     $850,000  
Preferred $350,000   305,500  
Mortgage $850,000 632,000  
Col & Mont 1st M $375,000 g1 1901 5 g J-J 375,000 Jan 1 1931
($500 and $1,000) _ _ _ _c&rfInt. at Commonwealth Tr. Co.. Harrisb.,Tr.

Danv & Bloomsb St Ry bds 157,500  
Berwick Elec Light Co bonds_ 79,000  
EARNINGS.-For 1st 6 mos. operation, end. Dec. 31 1909, gross,

$102,632.
ROAD.-Operates between Danville, Bloomsburg, Catawissa and Ber-

wick. Standard gauge.
OFFICERS.-Pres., E. R. Spousler, Harrisburg; V.-P., Myron I. Low;

Sec., A. W. Duy; Treas., M. Milleisen, all of Bloomsburg.-V. 89,p. 410.

BLUFFTON, IND.
MARION BLUFFTON & EASTERN TRACTION CO -A trolley road.

ORGANIZATION.-Organized in 1905 in Indiana. Private right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. $850,000 (1100)- $850,000  
First mtge, $850,000 ($1,000)1 1907 5 g J-J 720,000 Jan 1 1937

gold. no s f & not red_ _c&r f Int at Marion Trust Co.. Indianapolis, Trust
BONDS.-$130.000 are reserved for future betterments under certain

restrictions.
ROAD.-Operates 32 miles of track between Marion, where connec-

tion is made with Indiana Union Trac. Co. lines and Kokomo Marion &
West. Trac. Co., and Bluffton, Ind., connecting there with Ft. Wayne dc
Wabash Valley Traction and Indiana Union Traction Co. Standard
gauge. 70-lb. T-rail.
EARNINGS.-For 12 months ending Dec. 311909, gross, $104,088; net,

$49,637. In 1908, gross, $100,914; net. $44,646.
OFFICERS.-Pres., H. C. Arnold; V.-P., L. A. Williamson; Sec. and

Mgr., R. F. Cummins; Treas., W. A. Kunkel; Aud., J. S. Clark; Supt., C. W.
Clark; all of Bluffton.

BOISE CITY, IDAHO.
BOISE & INTERURBAN RV. CO.-A trolley road.
0 RGANIZATION.-Incorporated 1896 in Idaho.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $5,000,000 ($100) $1,274,000.
1st mtg. $5,000,000,g($1,000)1 1896 5 g A-0 1,024,000
s f and sub to call  

1936
c&rf Int. at Colonial Trust Co.. Pittsb., Trustee.

ROAD.-Operates 37 miles of track between Boise and Caldwell. Includ-
ing 834 miles in Boise. 70-lb. T rail. Standard gauge. Owns a 550-ft.
5-span bridge over the Boise River. Has erected a freight terminal in Boise.
Will erect in 1910 a city passenger terminal and office building.
OFFICE RS.-Pres., W. E. Pierce, Boise; V.-P., Julian Kennedy, Pitts-

burgh: Sec. and Treas.. Thos. B. McKaig, Pittsburgh; Gen. Mgr., Harry E.
Dalton. Boise.

BOSTON, MASS.
BOSTON ELEVATED RAILWAY.-(See Map on page 11.)

ORGANIZATION.-Charter granted in 1897 provides for an extensive
system of free transfers. The company also, in addition to regular street
railway taxes, has to pay A of 1% of gross "earnings of all lines owned,
leased or operated by it," and a sum equal to the excess of the dividends
over 6%. Its charter, however, Is understood to "grant it exemption from
reduction of fares, and also other immunities." (See Massachusetts RR
Commission, V. 65, p. 1223.) Elevated cars run with electricity by "third -
rail" system; surface lines by trolley. Six miles of elevated road opened In
June 1901; in Aug. 1901 put in operation the Atlantic Ave. Loop Division.

Lease of West End and Subway and Tunnels.-The West End Street By. Is
lea ed until June 10 1922.
In Dec. 1846 the West End Street fly. leased the right to use the Boston

Subway. Sec terms under West End Street By.
On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased

by the Boston Elevated By. until June 10 1922 for a rental of 34 of 1 % of
earnings of all lines owned, leased or operated. The company also collects
a toll of one cent per person, which goes to the city. The tunnel was opened
Dec. 30 1904. It extends from the main land to East Boston. 1.4 miles,
and cost over $3,300 000.
On June 28 1902 Washington Street Subway bill became a law. The city

has constructed a tunnel for elevated trains and leased same to the Boston
Elevated By. for 23 years at an annual rental of 4 A % of total cost of con-
struction, which is estimated at $9,000,000. V. 88, p. 98. Proposition
was ratiflei by voters at the Dee. 1 002 election. V. 75, p. 28, 496, 1315;
V. 77, p. 2097; V. 82. p. 217. The Washington Street tunnel began opera-
tion Nov. 30 1908. V. 87. p. 1477. In 1907 an Act was passed modifyine
plans some.vhat, and permitting Boston Transit Commission to construct
a subway t.) be known as the Riverbank Subway, and giving this company

right to lease same for 25 years at an annual rental equal to 434% of net
cost thereof. Another Act passed in 1907 authorizes the company to
build an elevated extension from Sullivan Square. Charlestown, to Malden.
See V. 86, p. 105 The route for this extension has been approved by the
Massachusetts Railroad Commission. Construction has not yet begun on
either of these two.
On April 29 1903 leased from the Old Colony Street By. all that com-

pany's tracks in the city of Boston, amounting to 23.753 miles. The lease
is for 99 years and provides that besides paying taxes the Elevated Co. will
pay 6 % % of replacement value (appraised at $353,979, less the rental of
certain short pieces of track appraised at $13,866) of the property leased as
of date Feb. 16 1903, and 4% on the cost of all additions and betterments.
Subways in Cambridge.-In June 1906 a measure passed by the Massa-

chusetts Legislature became a law, which permits the Boston Elevated to
construct two subways in Cambridge. and to issue stock or bonds to meet
the cost. At the end of 20 years the city of Cambridge is to have the right
to purchase these subways by paying their cost plus 7 % interest, less divi-
dends. V. 83, P. 93. See remarks concerning these subways in company's
report for 1906, as given in V. 84, p. 155. Work on subways was begun
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm.
preliminary estimates of the cost, showing an aggregate of $10,639,278. See
V. 87. p. 1662.
Extension.-An extension of the elevated road to Forest Hills was put in

operation Nov. 22 1909: V. 89, p. 1410. In April 1905 $7,500,000 new bonds
were issued to provide for this extension and for payment of floating debt.
&c. See V. 80, p. 1423.
Damages by Noise.-In Aug. 1902 Judge Mason, in the Superior Court

at Boston, held that the company is liable for damages from noise caused
by the operation of trains. V. 75, p. 496. This was affirmed April 1903,
by Massachusetts Supreme Court. V. 76, p. 800.
Consolidation with West End Street Ry .-1J rider an Act of the Massachusetts

Legislature, approved May 28 1908. consolidation with the West End Street
By., now leased, is permitted; 8% cumulative first pref. stock is to be issued,
share for share, for the pref. stock of the West End, and 7% cumulative 2d
pref. stock for the common stock of the West End. V. 86. p. 917. 1342.
On April 14 1909 West End stockholders voted to petition the Legislature
for permission to consolidate with the Boston Elevated on the basis of a
modified plan, which calls for better security for both classes of Elevated
pref. stock, which are to be exchanged for West End pref. and corn.; 8%
dividends on both classes of stock from date of consolidation; and the dis-
tribution of some $1,317,000 "free assets" among holders of West End
pref. and and corn, stocks. See V. 88, p. 946, 1003. The Boston Transit
Commission and the Massachusetts Railroad Board, to which the Legisla-
ture referred the matter (V. 89, p. 44), reported in Jan. 1910 adversely to
the contentions of the stockholders' committee. See V. 90, p. 235. For
stockholders' committee circular, see V. 89, p. 1484, 1544.
STOCK AND BONDS. Date. Interest. Outstanding Maturity.

Stock, 523,000,000 ($100) _ - _ - F-A $19,950,000 Feb15'10 3%
Debentures, gold c&r1 1905 4 g M-N 8,500,000 May 1 1935

10Id Colony Trust Co., Boston, Registrar.
Debentures. gold c&r 1907 434% 4,800,000 Oct 1 1937
Bands.--The coupon bonds are in denominations of $500 and $1,000 and

registered bonds are in denominations of 11,000, $5,000, $10 000 and
$50,000.
On April 30 1907 shareholders voted to increase the authorized stock to

$21,300,000 and the bonded debt from $11,000,000 to $16,800,000, to
provide for new construction and equipment. See statement in V. 84. p.
1051. Massachusetts Commission was petitioned for authority to
Issue $8,000,000 of the new stock; also authority to issue $5,800,000 of the
new bonds for the cost of power additions, new equipment and the Forest
Hills extension. This latter authority was granted in June 1907. Of this
amount $1,000,000 has been issued as 4s maturing May 1 1935 and remain-
ing $4,800,000 were sold as 434s maturing Oct. 1 1937 ($2,500,000 at pub-
lic sale and $2,300,000 to a syndicate headed by R. L. Day & Co. V. 85,
p. 863, 920; V. 86, p. 277. In Dec. 1908 Mass. RR. Commission sanctioned
16,650.000 additional stock (raising stock to $19,950,000) at $110 per share
(instead of the $8,000,000, petition to issue which was withdrawn. V. 85,
p. 1461). to defray the cost of the Cambridge subway and for the construc-
tion of the East Cambridge and the West End elevated lines. V. 87, p.
1662. V. 87, p. 1662; V. 88, p. 1372.

Dividends.-First div., 2)i%, was paid Aug. 15 1898. In 1899, 53(%;
in 1900, 4 ;4%; in 1901, 534%; in 1902 to 1909 inclusive, 6% yearly; in
1910, Feb., 3%.
ANNUAL REPORT.-Report of Boston Elevated By. for year ending

Sept. 30 1909, in V. 90, p. 105. For 1908, in V. 88, p. 98. For 1907, in
V. 86, p. 105. For 1906, in V. 84, p. 155.

1908-09. 1907-08. 1906-07. 1905-06.
Revenue passengers_ __ •281,008,471•273,132,584•271,084,815,262,267,240
Car miles run  51,127,681 51,857,889 52,061,569 50,280,786
Earnings-

Passenger   14,024,768 13,628,383 13,546,779 13,109,318
Mails, rentals. adv., &c_ 331,043 330,205 406,187 417,870
Int. on deposits, &c.. _ _ _ 138,042 116,108 58,201 107,427

Total gross  14,493,853 14,074,696 14,011,167 13,634,613
Net earnings  5,005,369 4,620,311 4,364,022 4,327,662
Deductions-

Int. on West End debt  $680,180 $668,280 $650,319 $653,680
Taxes, West End  631,116 574,113 525,509 573,204
Taxes, Boston Elevated 293,488 294,017 318,189 344,823
Compensation tax  139,171 117,189 123,276 115.987
Rental of subway  186,792 205,522 207,274 201,269
Divs. on West End stock 1,290,410 1,270,841 1,200,874 1,190,248
Other rentals  9,180 9,180 9,180 9,180
Rent to Old Col.St.Ry.,&c. 96,566 41,283 40,362 37,783
Int. on Bos. El. fund d't 378,909 348,137 306,389 300,000
Wash. St. Tunnel rental 254,924
East Bos. Tun'i rental  53,216 51,685 51,371 49,708
Depreciation fund  200,000 200,000 100,000

Balance  $841,417 $840,064 $831,279 5851,778
Dividend (6%)  802,503 798,000 798,000 798,000

Surplus for year  38,914 42,064 33,279 53,778

* These figures cover revenue passengers only. No data available as to
free transfer passengers.

Road September 30 1909.
Miles Miles.

Main line 1st track (10.0 m. "L"_233 Owned by West End 407
do do 2d track (9.8 "L")_198 Lepes, trackage, &c.(24 m. "L") 77

Sidings, &c. (4.2 miles "L")  53
Total (24 m. "L") 484

484 Electrically equpiped Total (24.8 miles "L")  478
Weight of girder rails is 70 to 100 lbs. Cars, 3,570; horses, 251; electric

motors, 6,145; snow plows, 306; snow sleds, 622; misc. vehicles, 481.
OFFICERS.-Pres., William A. Bancroft; V.-P., Charles S. Sergeant;

Treas., Henry L. Wilson; Sec., Daniel L. Prendergast; Aud.. J. H. Neal.-
V. 85. v. WC 277, 917, 1342; V. 87, p. 872, 1089. 1237, 1299, 1357. 1477,
1662; V. 88, p. 98, 373, 943, 1001, 1372; V. 89, p. 1279, 1410; V. 00,1). 105,
235.

Companies Controlled by Roston Elevated Railway Co.

(1) West End Street Rallway.-A trolley road.

ORGANIZATION.-Leased to Boston Elevated By. until June 10 1922
at 7 % on common and 8 % on preferred in addition to the payment of
rentals, interest and other charges. Elevated assumed possession Jan. 1
1898. See terms in V. 65, p. 1223. Consolidation proposed with the Bos-
ton Elevated By. See particulars under latter company.
In Dec 1896 leased the right to use the subway at 4 Ti % of the net cost

of subway, stated approximately as $5,786,000 in Sept. 1808, when the
third and last section was opened. Entire length is 1 2-3 miles, with a
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528.
In April 1907 the Massachusetts Railroad Commission authorized

$420,000 additional common stock at $85 per $50 share, to cover cost
of Improvements made by the Boston Elevated. V. 84, p. 572, 805.
The stock was at once offered to shareholders at that figure. V. 84,
p. 932. Of this. $56,500 was not taken by the shareholders, and in June
1907 the Commission authorized the sale of the same at auction at not
less than par. V. 84. p. 1369. The prices received ranged from 8134
to 8334. V.84, p. 1553. In Dec. 1007 the Commission authorized a further
Issue, for same purpose, of 31.010.000 common stock, fixing Issue price
at $70 per $50 share (V. 85, p. 1520, 1578), at which figure (plus accrued
dividend) it was offered to stockholders (V. 86. p. 53); $935,450 was taken
and remaining $75,450 was sold at public auction, bringing $8034 per
share. V 86, p. 109, 482. 549
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14 ELECTRIC RAILWAYS [VOL. Lxxxx.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity'
Com stock 050)811.120,150_ _ 7 A-0 $11,120,150 Oct '09, 3
Preferred ($50) $6,400,000___ 8 J-J 6,400,000 Ja '10, 4%
Gold bonds of 1894 1894 43 g M-S 2,000,000 Mch 1 1914
Gold bonds of 1896, 82,275.1 1896 4 g M-N 815,000 May 1 1916
000 not mortgaged _____

Gold bonds of 1897, $2,700,-1. 1897 4 g F-A 2,700,000 Feb 1 1917
000 not mortgaged cJ

Currency bonds ($1,000) notl 1900 4 F-A 4,743,000 Aug 1 1915
mortgage  c Interest at Old Colony Trust Co., Boston.

Bonds ($1,000) c* 1902 4 F-A 5,709,000 Aug 1 1932
Bonds ($700,000) c&r 1908 4 J J 700,000 Jan 1,1923
Bonds.- With the exceptIon of 1900 Issue (noted above) interest on all

issues Is payable at American Trust Co., Boston.
OFFICERS.-Pres., Joseph B. Russell; Treas.. Parkman Dexter.-

V. 87, p. 1012, 1089, 1161, 1534; V.88, P. 102, 824, 946, 1003; V.89, P. 44.
1484, 1544; V. 90, p. 238.

(2) Somerville Horse RR.
Owns 8.03 miles of track. Leased to West End Street By. for $9,180

yearly-6 % on $153,000 stock. Dividends are payable (M&N) in Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.-A trolley system.
ORGANIZATION.-This company is a voluntary association formed in

Nov. 1901 on the same lines as the Massachusetts Electric Companies. The
properties controlled are the Lexington & Boston Street By. and the Middle-
sex & Boston Street By. (Into which the Natick & Cochituate St. Ry., the
Westboro 4* Hopkinton St. By., the Newton & Boston St. By. and the New-
ton St. By. have been merged). The entire issues of the sock of these roads
have been acquired. In 1902 also purchased Norumbega Park and Lexing-
ton Park. In 1908 Massachusetts Railroad Commission sustained action
increasing fares on several of the subsidiary lines from 5 to 6 cents. V. 87,
p. 345. Has acquired freight rights In several of the towns along its lines.

Waltham Gas Property.-In 1902 secured entire ($324,700) capital stock
Co.,of the Waltham Gas Light  V. 74,p.377. On April 28 1909 sharehold-

ers voted to sell property and liquidate company. The price received was
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000
cash. This was used to reduce Boston Sub. Elec. floating debt and to retire
the shares of the latter originally issued to cover the Waltham Gas property.
See V. 89, p. 720.
STOCK.-Shares have no par value, but in case of liquidation the pre-

ferred shareholders will be entitled to $100 per share, with accrued divi-
dends; the common shares participating pro rata in the remaining assets.
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15 635
shares of common were offered to shareholders at 866 67 for one share of
pref. and one share of corn. jointly. In Sept. 1909 stockholders voted that
such an amount of pref. and not more than an equal amount of corn. be re-
tired as can be purchased by use of funds to an amount not exceeding $600,-
000, and the use of notes (see below) to an aggregate not exceeding $2,000,-
000. V. 89, p. 720, 846, 1068. Listed on Boston Stock Exchange in April
1905.

Date. Interest. Outstanding. Maturity.
Common stock    50.296 sh.
Preferred stock, $4 per sh. cum ____ Q-J 32,387 sh. Jan 15'10,81
Coupon notes. (M000,85.0001 1908 5 J-J $500,000 July 1 1910
$10,000 and $25,000) _ __ __ 'Int. at Boston Safe Dep. & Trust Co., trustee

Coupon notes, $2,000,0001 1909 4 J-D 1,100,800 Dec. 1 1919
($100, $500 and $1,000) _ _ _f Interest at Boston Safe Deposit & Trust Co.
Notes.-The 1908 notes dre secured by deposit with trustee of $595,000

notes of Middlesex & Boston and $75,000 notes of Norumbega Park Co.
V. 87, p. 36. The 1909 notes are not specially secured, but are simple
obligations of the company, subject to call on any interest date on 60 days'
notice at 105 before Dec. 1 1914, thereafter at 102 M. V. 89, p. 1068.

ROAD.-Companies owned and controlled operate In the aggregate about
141 miles of track from Needham on the south to Lowell on the north, and
connecting at five points with the tracks of the Boston Elevated By. At
Westboro connection is made with the Worcester Consolidated.
Dividends.-First of $1 on preferred paid April 1902; also $1 July 1902

and $1 Oct. 1902. In 1903. $4; in 1904, $3; in 1905, $2; in 1906, $2 75;
in 1907. $3. Jan., Apr. and July 1908 div. passed, making arrears of divs.
to latter date $9. V 85, p. 1645. In Oct. 1908 divs. resumed and paid
75 cents. In 1909, Jail., Apr., July and Oct., each 75 cents. In '10, Jan.$1.
REPORT.-For fiscal year ended Sept. 301909: Income, gross, $243,598;

net, $199,250; dIvs., $146,382; surplus, $52,868.

OFFICERS.-Pres., James L. Richards; V.-P., Wm. F. Hammett; Treas.
Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox. V. 86.
p. 1466. 1528; V.87, p.36, 345, 812, 1418, 1532; V.88, p.1126; V. 89,p.720,
846, 1068, 1541; V. 90, p. 53.

(1) Lexington & Boston Street Ry.-Trolley.
ORCIANIZATION.-Incorporated in June 1899. Operation begun In

May 1900. Petition to Issue $250,000 new stock had not been granted to
Feb. 1910.
STOCK AND BONDS. Date. Interest. Outstandino. Maturity.

Stock 3525,000 (8100)    3525.000 In 03 04,1 %
First mortgage $500,000 goldl_ 1900 44 g A-0 500,000 July 1 1920
($1.000)  c*I Interest at Beacon Trust Co., Boston, Trust

Current liabilities Sept. 30 '00_ _ .. 234,021  
Bonds are subject to call before July1-1-9-0-5 at 110, then until July 1 1910

at 107% and thereafter at 105.
EARNINGS.-Year to Sept. 30 1909: Gross, $148,986; net, $37,317;

charges, $41,367; deficit, $4,050. ,

ROAD.-Owns and operates 32.356 miles of track, leases 0.745 miles;
total, 33.101 miles, extending from Arlington Heights (terminus of B.ston
Elevated system) through Lexington and Bedford to Billerica. where ears go
through to Lowell without change, and also to the Sullivan Square, Charles-
town, station qf the Boston Elevated By., with branches t Waltham and
to Concord; laid with 95-lb. girder rail and 60 and 70-lb. Trail; ,perates 170
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-pi ,ws, 2 w,)rk ears.
-V 83. p. 155, 818

(2) Middlesex & Boston Street Ry.-Trolley.

ORGANIZATION.-Organized in 1907 and took over the South Middle-
sex Street By., sold at receivers' sale July 1 1907. In Nov. 1908 Massa
chusetts RR. Commission granted permission to consolidate with the West
boro & Hopkinton St. Ry. and Natick & Cochituate St. By., and to issue
$140,000 additional stock to exchange, share for share. V. 87,p. 1420.
In June 1909 Massachusetts RR. Comm. approved the consolidation with

the Newton Street By. (into which Waltham St. By. had been merged
and which had acquired Commonwealth Ave. St. By. and Wellesley &
Boston St. Ry.), and sanctioned an issue of $822,000 new stock to carry out
same. V. 89. p. 778. In Oct. 1909 Comm. approved the consolidation
with the Newton & Boston and sanctioned the issue of $200,000 for the
purpose. V. 89, p. 993.
On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining

Newton St. Ry.'s right to charge 6-cent tares and to charge one cent extra
(beyond the ordinary 5 cents) for each transfer Issued. See V. 87, p. 345.
In Aug. 1909 Comm. granted the Middlesex & Bost, the right (for an ex-
perimental period of one year) to charge one cent extra (beyond the regular
5 cents) for each transfer issued.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock, $1,462,000_ _   $1,462,000  
So Mid St Ry, 8100.-0-00. gold_11895 5 g F A 100.000 Feb 1 1915

I Interest at International Trust Co., Boston
West & Hopk St BY  5% 40.000 Nov 1 1022
Newton St By 1st M cur not) 1892 5 J-J 500,000 July 1 1912
subj to call ($500) $500,000 Int. pay. at Am. Loan & Tr Co., Bost. Trus

Commonwealth Ave first mtg 1896 5 g F-A 75,000 Feb 1 1916
$75.000 ($500) gold__ _ _e* Int. at Internat. Tr oston, Trustee.

Waltham St By 1st m-tge,j 1905 5 g J-D 
Co.,

100 ,000 1925
8100,000 ($1,000) lint, at American Trust Co.. Boston. Trustee.

Newton & Boa St By 1st MI 1892 5 J-J 200,000 July 1 1912
$500,000 not subj to call_ _ jInt. payable at Am. Tr. Co. Trustee, Boston

Current Ilabilitles Sept. 30 1909 (Incl. all consol. cos), 1.365,527
EARNINGS.-For year ending Sept. 30 1909 (including Newton &

Boston, Westboro & Hopk. St. By., Natick & Coch. St. Ry. and Newton
St, Ry.), gross, $646,843; net, $205,882; charges, $149,624; div. (6% on
81,262,000), $75,720; deficit, $19,462.

ROAD.-Owns 94.471 miles of track and operates in cities of Newton
and Waltham and township of INatertown; runs from Hopkinton to South
Natick and Westboro; also connects Needham, Wayland and Wellesley.
Bails, 75-lb. T. V. 85, p.221; V. 87, p.1420; V. 88, p. 1197 ;V.89,p.778, 993.

(a) Newtonville & Watertown Street Ry.-Trolley.
ORGANIZATION.-Operates about 5 miles of track. Stock, $50,000;

outstanding, $50,000; par $100. Unfunded debt Sept. 30 1908, $59,650.
No funded debt. Operated by Middlesex & Boston St. By. under lease of
1897 at a rental of 7.2% per annum on the stock, payable Feb. & Aug.

MASSACHUSETTS ELECTRIC COMPANIES.-Electric light and street
railways. (See map on page 13.)
ORGANIZATION.-Formed in May 1899. Is not an Incorporated

company, but a voluntary association managed by a board of fifteen trus-
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and
Tucker, Anthony & Co. of Boston, who promoted the combination, in June
1899, In offering some of the stock for public subscription ($1,000 of pre-
ferred and $500 common was offered for $1,050), stated that "the Declara-
tion of Trust contains strict provisions against the creation of any indebted-
ness whereby any shareholder or trustee can beheld to any personal lia-
bility." Comprised originally between 30 and 40 separate properties, but
through consolidation there are only two operating companies, namely the
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde
Park Electric Light Co.The following is a list of the companies controlled.
with their share capital, Feb. 1 1910.

COMPANIES CONTROLLED FEB. 1 1910.
Shares. .5 hares.

Bost. & No. St. Ry.. com___110,432 Old Colony St. By., pref____ 3,726
Bost. & No. St. By.. pref___ 7,236 Hyde Park Elec. Light Co__ 2.875
Old Colony St. Ry.. com___ 77,122

-Total  201.391
Of the above 201,391 shares, the Massachusetts Elec. Companies owns

practically all except the pref. shares of the Boston & No. (7,236) and of the
Old Colony (3,726 shares). The system comprises electric street railway
lines in 22 cities and 70 towns in Eastern Massachusetts and New Hampshire
and Rhode Island. The companies given cover the greater part of the street
railway mileage north of Boston as far as Nashua, N. H., and Newburyport
and Gloucester, Mass., and south as far as Fall River and New Bedford,
Mass., and Newport. R. I., connecting directly with the street railway
system of Boston. Various electric-lighting companies doing business in the
same section are also Included.
STOCK AND BONDS.-The share capital is represented by certificates

of participation. which give the owners a proportionate interest In the shares
held by the trustees Both classes of shares are reported exempt from taxa-
tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901.
$5.500,000 preferred stock was authorized May 29 1902 and sold to a syndi-
cate. For consolidated balance sheet of companies controlled, see V. 89 p.
1540; this balance sheet shows $20,139,100 aggregate stock of the controlled
companies Sept. 30 1909, of which $1,096,200 is pref. and $19,453,000
funded debt Sept. 30 1909, and notes for amounts due Mass. Elec. Cos.
of $2,575,000.

Date. Rate. Outstanding. Dividends.
Common stock, par $100
($14,293,100)  

0Pref. stock, par $10 020,- ____ 4 J-J 

 $14,293,100  

557,400) 4 % cum__ _ _ 
20,557,400 Jan'10,1 %

Coupon notes, 33,500,009 1905 454 g J-J 3.500,000 July 1 1910
red at 102 any int date Interest at Old Colony Trust Company.
($1,000), gold / Boston. Trustee.

Coupon notes, 35,000,000,1 ,1910 g J-J 3,685,000 July 1 1913
red at 103 any int date Interest at Old Colony Trust Co., Bos-
($1,000)  e' ton, Trustee.
Of the coupon notes of 1905, $2,700,000 were Issued to retire the prior

notes. See V. 81, p. 726, 1436. Of the new coupon notes of 1910, $3,-
500,000 were issued to retire prior notes. They are secured by deposit of
Bost. & Nor. and Old Colony St. By. stocks equal to 125% of par of notes,
Including a majority of shares of one of the two subsidiaries. V. 89,
p. 1597; V. 90, p. 167.
REPORT.-Report for the year ending Sept. 30 1909 (see "Chronicle"

Dec. 11 1909, p. 1540), shows receipts from dims., $967,630; from interest on
notes, &c. $127,169; total, $1,094,799; expenses, $19,395; int., $157,500;
diva., $513,935; sur., $403,969; profit on sale of stocks, $115,997; previous
surplus, 32,378.792; total surplus, $2,898,758.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.
Year end. Sept. 30--

Earnings 
Expenses  

•
Net earnings 

Charges 

Divisible income
Dividends  

Balance
DIVIDENDS.-First div. on pref. stock, 2%, was paid Dec. 11899; also

2% June 1 1900. Div. period then changed to J&J and 2 1-3% paid Jan.
1901;July 1901, 2 %;in 1902, 4%;In 1903, 4 %;in 1904.Jan., 2 %; July, 2 70,
The Jan. 1905 dividend was passed and none paid until Jan. 1909. when 1%
paid; July. 154%. See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420,
and V. 89, p. 1597. In 1910, Jan., 1 %%.
PLANT.-The street railways controlled own 875.1 miles of track and

own and lease 954.5 miles of track; operate 926.2 miles; own and operate
1,944 cars, of which 906 are closed and 1,038 open cars. Power capacity, 51
engines, 40,875 h.p., and 63 generators, 28,210 k.w.; 8 turbines,17,250 h.p.
and 11,500 k.w.
OFFICERS.-Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sea.,

Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan;
Gen. Auditor, D. Dana Bartlett. Executive Committee: Philip Dexter,
Chairman; Gordon Abbott, Charles Francis Adams 2d, E. N. Foss, Percy
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St..
Boston. V. 86, p. 668; V. 87, p. 812, 1358. 1240, 1475, 1605; V. 88. p.
231, 375; V. 88, p. 883, 1437, 1560; V. 89, p. 163, 348, 1411, 1483, 1540,
1597; V. 90, p. 54, 167.

(1) Boston & Northern Street Ry.-An electric road.-(See Mayon p.13.)
ORGANIZATION.-This was the Lynn & Boston RR., but on July 23

1901 name changed to present title. The Lynn & Boston RR. was incor-
porated under laws of Mass. April 6 1859. In 1900 absorbed the Gloucester
St• Ry. (which, Jan. 18 1900, had absorbed the Rockport St. Ry.) and the
Wakefield & Stoneham St.Ry., which latter, on Dec.31 1899, had absorbed
the Woburn & Reading, the Salem& Wakefield, the Mystic Valley and the
Reading & Lowell. In April 1901 acquired the Beverly 4: Danvers. In
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo-
burn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoli-
dated with the Lowell & Suburban, and the latter had previously received
authority to lease the Nashua St. By. On Mch. 2 1903 absorbed the
Gloucester & Rockport St. Ry., previously leased.
In June 1903 received permission to issue stock in exchange, share for

share, for Middleton & Danv. stock and for Law. & Read St. By. stock.
The Middleton & Danvers had previously absorbed the Haverhill & Ando-
ver St. By. and the Lawrence & Reading had absorbed the Reading Wake-
field & Lynnfield St. By. In Sept. 1906 exchanged its stock for stock of
the Georgetown Rowley & Ipswich St. By. and the Lowell & Boston St. By
V. 83 n. 818
On Mar. 17 1908 shareholders authorized an issue of $1,250,000 8% cumu-

lative preferred stock to retire floating debt. V. 86, p. 720. Massachusetts
Railroad Commission on Nov. la 1908 granted authority to 18Fille 5723.600
of this at 110. V. 87, p. 1358. In Aug. 1909 Comm. authorized an increase
in pref. stock of $588,300 (not yet out) at 115. V. 89, p. 163, 348, In
June 1909 Mass. RR. Comm. authorized $536,000 ($520,000 out.g) additional
ref. bonds. V. 88, p. 748, 1437, 1580.

In 19.07 ,4)talned permission to do a freight business in a majority of the
$ iwns along ILI line
STOCK AND BONDS- Date. Interest. 3011 1.8071233726700g . 

In
nea t9ov.:35, ct%croe

Stock comm (par $100) _
Stock, pref ($100) $1,311,900i F-A

3,365,000 July 1 1954
6% cum  _ I

RNealu3m1m,koteffa0eg), $15,000,000, gold i 1904 4 g
 c• 'Int. at American Trust C7o11.,.0110o0st jouniyTrlusIt970.
Street By consoll 1890 5 J-J

mtge (31.000)  Interest at Knickerbocker Tr. Co., N. Y.
Manhattan Trust Co., N. Y. Trustee.

Lynn Belt 1st  1890 5 M-N $100,04 May 1 1910
American Trust Co., Boston, Trustee.

Essex Electric 1st  1891 6 J-J 100,000 Jan 1 1911
Old Colony Trust Co., Boston, Trustee.

1908-09. 1907-08. 1906-07. 1905-06.
$8,052,356 37,809,010 $7,758,511 $7,518,240
5,148,397 5,001,517 5,000,652 4,883,552

32,903,959 $2,807,493 32,757,859 32,634,688
1,778,129 1,784,438 1,702,623 1,594,503

31,125,830 31,023,055 31,055,236 31,040,185
1,000,464 880,773 880,773 710,406

$125,366 $142,282 $174,463 $329,779
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STOCK AND BONDS- Date. Interest. Outstanding. Last div.,&c.
Lynn & Boston 1st mtge. g, 1894 5 g J-D $3,723,000 Dec 1 1924
$5,379,000 ($1,000) _ _ _ _es Int. at Old Colony Tr. Co., Boston, Trustee.

G R & I 1st mtge ($1,000), 1900 5 g J-D 180,000 June 1 1920
$180,000, gold 'Interest at City Trust Co., Boston, Trustee.

FI G & D 1st mtge  1899 5
Coupon notes, $405,000  1897 8 A-0 

35,000 Mch 1 1919
405,000 April 11917

Plain bonds secured by Lynn
& Boston mtge of 1894-
Lynn & Boston, deb  1892 5 M-S 186,000 Mch 1 1912

Naumkeag, deb  1890 6 1I-S 24,000 Sept 1 1910
do   1891 6 J-J

Gloucester Es'x & Bev 1st M,1 1896 5 g J-D 
10,000 July 1 1911

125,000 Dec 1 1916
$125,000 ($1,000), gold_est Interest at Amer. Tr. Co., Boston, 

1 1915
Trustee

Wakefield & Stoneham 1st' 1895 5 g M-S 150,000 Mch
mtge. $150,000, gold____ej 
The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus.
The Mystic Valley St. By. has out $60,000 gold 55, due Jan. 1 1910.
The Rockport St. Ry. has outstanding $12,500 6% coupon notes due Oct.

15 1916, Interest payable April and October,
The Gloucester & Rockport has outstanding $10,000 6% coupon notes

dated Feb. 1 1895 and due Feb. 1 1915.
LOWELL LAWRENCE ec HAVERHILL.

STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.
Stock ($100), common  Was exchanged for bynn & Boston.
Merrimack Valley Street By) 1891 5 g A-0 $342,000 April 1 1911

1st mtge, gold jInterest at Inter. Tr. Co., Trustee, Boston.
Lowell Lawrence & Haverhill} 1893 5 g J-D 880,000 June 1 1923

18t mtge, $1,900,000, gold, Subj. to call for the sink, fund at 105 & int.
$1,000  c* Int. at Amer. Trust 

Co., 
Trustee, Boston.

People's St By, West New-} 1898 5 J-J 64,000 Jan 1 1928
bury, Mass, 1st mortgage Interest at State Street Trust Co., Boston.
bonds, assumed 
Low. Law. & Hay. Consols of 1893 are reserved for Merrimack Valley

bonds when due. $22,000 have been called.
Lowell ee Sub St By 1st mtge,) 1891 5 g J-D 1,000,000 Dec 1 1911
1891, gold c• lint. at the Amer. Tr. Co., Boston, Trustee.
Stock and Bonds.-The pref. stock of the Bog. & Nor. is subject to call at

120. Of the $15,000,000 Bos. & Nor. bonds, $7,902,500 are reserved to
retire prior liens. Remaining bonds can be issued only for 50% of cost of
additions and Improvements. These bonds have no sinking fund and are
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn &
Boston RR., $525,000 have been canceled, and the unissued balance is to be
used to take up other bonds. The Merrimack Valley St. By. 1st mtge
bonds are redeemable at option at any time after 10 years from their date.
DIVIDENDS.-On com. from 1880 to Oct. 1899, inci.,8% yearly; in

1900. 7%; In 1901, 6%; in 1902, 6%; in 1903, 5%; in 1004, 2M%; in 1905,
2%; in 1906, 5%; in 1907, 5%; in 1908, 5%; in 1009, 5%.
ROAD.-Comprises the lines of the Mass. Electric Companies north of

Boston, embracing 459.513 miles of main and 2d main line and 47 .99
miles of track -all owned.
ANNUAL REPORT.--For fiscal year ending Sept. 30 1009 of all com-

panies included in the Boston & Northern St. By.: Gross, $4,791,869; net,
$1,686,791; other Income, $6,426; charges, $1,003,669; dividends, $580,260;
surplus, $19,288.
OFFICERS.-Pres.. Patrick 'F. Sullivan, Lowell; Treas., C. R. Rock-

well. V. 84, p. 095; V. 86, p. 720, 1223; V. 88, p. 748, 1436.

(a) Boston & Chelsea Street Ry.-Owns 4.379 miles of track. Leased
to Lynn & Boston Street By. Co. at $7,260 per annum, equal to 6% on
$121,000 stock, payable A&O.

(5) Boston & Revere Electric Street Ry.
ORGANIZATION.-Incorporated June 24 1889. Leased from July 1

1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar-
anteed Int. on the $50,000 old bonds of 1890 (which have since been retired),
and now guarantees interest on the $50,000 new mtge. of 1908 given below
and dividends on $50,000 stock from July 1 1898 at 5% per annum.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $100)   5 J-J $50,000 See text.
Bost. & Revere Elec St Ry) 1908 5 g M-S 50,000 Sept 1 1928
$50,000 gold ($1,000) ___c* lint. at Amer. Trust Co., Boston, trustee.
Bonds.-No sinking fund, but bonds may be called on any interest date

on six weeks' notice.
ROAD.-Total track, 3.808 miles.
(c) East Middlesex Street Ry.
ORGANIZATION.-Owns 19.394 miles of track. Leased May 1 1893

to Lynn & Boston (now Boston & Northern) for 99 years at a rental till
May 1 1896 o $18,000 yearly in addition to fixed charges; then till May 1
1901 $24,000 year y; and for remainder of lease $30,000 yearly. Eight
Per cent dividends had been paid, but on May 1 1901 were increased to 10%•
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($100) $300,000 ___ 10 $21)7,700 See text.
5 M-SPlain bonds, Int. gu. (end)___ iiiiii 120,000 Sept 1 1918

Refd bonds, int. gu. (end) ___ 1902 4 J-J 100,000 Jan 1 1922
Interest at State National Bank, Boston.
The lessee in the lease agreed to stamp both Issues of the bonds with a

guaranty of the Interest-principal is not guaranteed.-V.67, p. 482.

(d) Nashua Street Railway.-Trolley.
ORGANIZATION.-Incorporated Aug. 14 1885. On July 1 1900 was

leased to the Lowell & Suburban for 99 years, and lease now runs to Boston
& Northern through consolidation.

Rental -Dividends are payable Jan. and July at the rate of 4 % in 1901
5% in 1902 and 6% for the remaining 98 years of lease.

STOCK, BONDS, &c.- Date. Interest. Outst'd'g, Div.dcmaturity
Stock, $325,000 (par $100) $325,000 See text.
First mortgage, $150,000.1 1901 4 g A-0 150,000 Oct 1 1031
($1,000) , gold  cs j Int. at Old Colony Tr. Co., Boston, Trustee.
Bonds.-Entlre issue may be called on and after Oct. 1 1906 at 105 and

accrued interest. Interest guar. by the Boston & Northern St. By.
ROAD.-Operates 15.52 miles of track.

(e) Winnisimmet (Street) RR.
ORGAN IZATION.-Owns 2.187 miles of track. Leased to the Lynn &

Boston for 999 years from 1880 at $3,000 per annum. Capital stock Is $50,-
000; par $50. Dividends in 1804 to 190., Inclusive 6% per annum.

(2) Old.Colony Street Ry.-(See Map page 13).-A trolley road.
ORGANIZATION.-This was formerly known as the Brockton Street

Railway, but on Feb. 7 1901 name Was changed as above. The Brockton
Street By. was a consolidation of the Broctkon Street By., East Side
Brockton & Holbrook and Whitman Street companies. In 1900 was con-
solidated with the Boston Milton & Brockton, the Brockton Bridgewater &
Taunton, the Brockton & East Bridgewater and the Taunton & Brockton.
Subsequently was also consolidated with the Quincy & Boston and the New
Bedford Middleborough & Brockton.

In Nov. 1900 Mass. RR. Commissioners approved proposition to purchase
the South Shore ec Boston and the West Roxbury & Roslindale. The South
Shore ec Boston comprised the Braintree & Weymouth Street By., the
Bridgewater Whitman & Rockland. the Hingham Street By. (the latter
being a consolidation of the Hingham, the Hull and the Nantasket Electric)
the Hanover Street fly. and the Rockland & Abington Street By. The West
Roxbury & Roslindale St. By. had previously absorbed the Norfolk Sub-
urban, the Norfolk Central and the Needham & Boston.
In Jan. 11)01 also received authority to acquire the Globe St. By. (after the

Globe St. Ely. had first absorbed the Dighton Somerset & Swansea St. By.
the Taunton St. Ry. and the Providence & Taunton). On July 1 1901
leased the Newport & Fall River Street By.

Shareholders March 17 1008 authorized an Issue of $750,000 6% cumu-
lative pref. stock. V. 86, p. 721. On Nov. 14 1008 Mass. RR. Comm.
granted permission to Issue $372,700 of this at $110 per share. In Aug. 1909
Comm. authorized a further increase in pref. of $404,200 (not yet out) at
115. V. 89, p. 163, 348. In June 1009 Mass. RR. Comm. granted per-
mission to issue $275,000 ($250,000 out) additional refunding bonds. V. 88.
p. 1373, 1437, 1580-
Lease.-in 1903 the Boston Elevated By. leased all this company's track

In the City of Boston for 90 years. The lease provides for the payment of
all taxes and also 6 li % on replacement value (appraised at $353.979, less
the rental of certain short pleces of track appraised at $13,866) of property
ased as of date Feb. 16 1003 and 4 % on all additions and betterments.

Freight rights.-In 1907 Mass. Commission granted authority to carry
freight and express.
STOCK AND BONDS- Dale. Interest. Outstanding. Maturity.

Common (par $100)  $7,712,200 In 1909,5%
Pref, $776,900 ($100) 6% cum.   F-A 372.600 Feb'10, 3%
Ref M, $10,000,000, gold' 1904 4 g J-J 3,482,000 July 1 1954
($1,000)  

Br'ckt'n St By bonds All c. 
jIn18t.at Old Tr. Co., Boston, Trustee.90 4 -O 

$3,000 April 1 1910
Bonds, gold  equally 1892 5 g J-J 15,000 Jan 1 1912

Brockton (Consol) St se- 11894 5 g A-0 689,000 Oct 1 1924
Ry 1st M $750,- cured Subject to call at 105 and interest.
000, gold  J 1 j Interest at State Street Trust Co.

Boston Milton & Brockton 1899 5 J-J 100,000 July 1 1919
1st mtg bonds, $100,000_ _ Int. at Inter'l Tr. Co., Boston, Trustee.

Br'ckt'n Bridgewater & Taun 1897 5 g F-A 200,000 Aug 1 1917
lstM,g,$200,000($1,000)e* Int. at Am. Tr. Co., Boston, Trustee.

Brock ec E Bridgewater 1st 1898 5 g F-A 30,000 Feb 1 1918
M, g, $30,000  Int. at Am. Tr, Co., Boston, Trustee.

Taunton & Brockton 1st 1897 5 F-A 100,000 Aug 1 1917
mortgage, $100,000  Int. at State St. Tr. Co., Boston, Trustee.

N Bedford M'dleboro&Brock 1900 5 g J-J 325,000 Jan 1 1920
1st M,$325,000($1,000), g_ Int. at Am. Tr. Co., Boston, Trustee.

Braintree mortgage  ( 1894 6 J-J 35,000 July 25 1914
1State St. Trust Co., Boston, Trustee.

Globe Street Railway Securities.
Date. Interest. Outstanding. Maturity.

1st M, $750,000, gold, $1,0001 1892 5 g A-0 $750,000 April 1 1912
each  csi Redeemable at 105 and int. after April 1 1902

JInterest at City Trust Co., Boston, Trustee.
Debentures, g ($1,000)____cf 1892 5 g J-J 550,000 July 1 1912

lint. at. New York Trust Co., New York.
Dighton Somerset & Swan) 1896 5 g J-D 99000 Dec 1 1915

b'ds, $125,000, g, s f, red }Int. at International Trust Co., Boston, Tr.
105, after June 1 '01($1,0001 Sinking fund is $3,000 a year.

350,000 Jan 1 19145 J-J
200,000 Mch 1 1914

Taunton St By 1st II 
5 M-SDo Debentures   

1894

Irt9.04n Taunton Street By. bonds payableat
Am. Trust Co., mortgage trustee, Boston.

Prov. & Taunton St By 1st g) 1898 5 g M-S 150,000 Sept 1 1918
($1,000) , author'd $200,00 j American Trust Co.. Boston, Trustee.

South Shore & Boston St. Railway Securities.
Date. Interest. Outstanding. Maturity.

Bonds. 1st M ($1,000), gold, 1899 5 F-A $335000 Aug 1 1919
$1,000,000   Int. at American Trust Co., Boston, Trustee.

Braintree & Weymouth 1st 1897 5 g M-S 80,000 Mch 1 1917
M, gold, 380,000  Int. at International Tr. Co., Boston, Trustee

Bridgewater Whit & Rock, 1897 5 g M-N 85,000 Nov 1 1917
1st mtg, gold, $1,000 ..__c• Int. at American Trust Co., Boston.

Rockland &Abington, 1st 1895 6 g M-N 100,000 May 1 1915
mtg, $100,000, gold_ _ _ _ c• Int. at Old Colony Tr. Co.. Boston, Trustee.

West Roxbury & Roslindale St. Railway Bonds,
Date. Interest. Oustanding. Maturity.

1st M, $150,000, g, s f ($500).1 1896 5 g M-S $125,000 Sept 1 1916
red at 103 afterSep 1 '01_0 lint. at Internat. Trust Co., Boston, Trustee.

Norfolk Central 1st mtg,1 1898 5 g J-J 42,500 July 1 1918
gold. $100,000  (Subject to call after July 1 1903.)

'Int. at Internat. Trust Co., Boston, Trustee.
Norfolk Suburban, 1st mort4 1894 5 J-J 55,000 July 1 1914
gage  'Int. at Internat. Tr. Co., Boston, Trustee.
Stock and Bonds.-The pref. stock is subject to call at 120. Of the new

$10,000,000 Old Colony Street By. mtge., $4,448,500 are reserved for prior
liens. Remaining bonds can only be issued for 50% of cost of addi-
tions and Improvements. These bonds are not sublect to call.

Dividends.-On com., 1892 to 1898 incl., 6%; in 1899, 8%; in 1900.
8 ;.i%; in 1901, 6%; In 1902, 5%; in 1903. 5%; in 1904, 3%; in 1905. 2%;
In 1906, 2%; in 1907, 4%; in 1908, 4%; In 1909, 5%.
ROAD.-Consolidated system owns and leases 399.410 miles of track

(Including 20 miles leased from Newport & Fall River St. By. and 28 mlles
leased to Boston "L"), comprising the lines of the Mass. Electric Companies
south of Boston. Operates 373.154 miles.
REPORT of consolidated companies (including Newport & Fall River)

for year ending Sept. 30 1909, gross, $2,934,281; net, $1,086,422; other in-
come, $134,682; charges, $715,957; dividends, $400,079; surplus, $105,068.
V. 81, p. 1846; V. 82, p. 870; V. 86, p. 721; V. 88, p. 1373.

(a) Newport & Fall River Street Ry.
ORGANIZATION.-Organized Jan. 1898. July 1 1900 consolidated

with Newport Street Ry. Has also consolidated with Newport Illuminat-
ing Co. Embraces 20.59 m. of track in and between Newport and Fall River:
also electric lighting. Was leased on July 1 1901 for 99 years to the Old
Colony Street Ry. for a rental of 8% per annum and interest on bonds.
The Mass. Elec. Companies disposed of its holdings in Feb. 1902.
STOCK, BONDS, ETC.- Date. Interest Outstanding. Maturity

Stock, par $100  J-J $900,000 See text.
Newport & Fall River 1st 1898 5 F-A 240,000 Aug 1 1918
mortgage   American Trust Co., Boston, Trustee.

Consol mortgage, $1,000,000, 1904 .1Yi J-J 523,000 July 1 1954
gold ($1,000) ce&r Int. at Am. Trust Co., Boston, Trustee.

Newport St By 1st M, $50,-
000 ($500)  c 

1890 5 J-D 50,000 Dec 1 1910
Interest at the Indust. Trust Co., Prov., R.I.

Newport Illuminating Co 2ci5 6 g 63,500 Oct 1 1925
mortgage, gold  )Central Trust Co., New York, Trustee.
Bonds.-Of the new mortgage for $1,000,000, $354,000 are reserved to

retire prior liens and $123,000 are reserved for future additions at 50%
If cost Not redeemable. V. 79. n. 213, 501, 1462.
EARNINGS of the Old Colony St. By from operation of the Newport

& Fall River St. By. for year ending June 30 1909 were: Gross, $285,260:
net, $145,535; charges, $51,226; surplus, 394,309.-V. 86, p. 421.

BOSTON & WORCESTER ELECTRIC COMPANIES.
ORGANIZATION.-This is a voluntary association organized under a

trust agreement dated Dec. 29 1902. Its property consists of the capital
stock and $600,000 "notes payable" of the Boston & Worcester Street Ry.
It has issued 33,936 4% cumulative preferred shares and 34,614 common
shares, no par value; but in case of liquidation preferred shares receive $100
each before the participation of cpmmon. In Jan. 1905 was listed on Bos-
ton Stock Exchange. Stock was increased to present amount by the Issue
in July 1906 of 8,000 shares common and 6,000 pref., which was offered to
shareholders at $105 for a block of $100 pref. plus $100 com. On July 15
1008 shareholders authorized a note issue (see below). V. 87, p 98. 165.
STOCKS AND BONDS- Date. Interest. Outstanding Maturity'

Coupon(lmoon)otes $600,000 gold) 1908 6 J-J $300,000 July 1 1911$ 
• c*1 City Trust Co., Boston, trustee.

Notes.-Notes are secured by deposit with trustee of a majority (10,150
shares) of Boston & Worcester St. By. stock. Subject to call as a whole
on any interest date after July 1 1909 at 102 and interest. V.87 p. 165

EPORT.--Eor year to Sept. 30 1909 dividends received from B. & W.
St. By. stock, $60,749; miscellaneous income, $35,757; total income, $96,-
506; expenses, $2,470; dlys., $67,872; int. on 3-year notes, $17,621; surplus,
$8,543.
DIVIDENDS.-FIrst div. on pref. stock, $2, paid July 1 1904; $2 Jan.

1905 and $2 July 1 1905. In 1906. $4. In 1907, Jan.. $2; July. $2. In
1908, Jan., $2; July, $2. In 1909, Jan., $1; July, $1. In 1910, Jan., $1.
OFFICERS.-Pres., William M. Butler; V.-P., A. E. Childs; Sec. and

Treas., George A. Butman.-V. 83, p. 36, 154: V. 84, p. 101; V. 85. p.
1458; V. 86, p. 601; V. 87, p. 96, 165, 1532, 1604, 1660; V. 89, p. 1662.
(1) Boston & Worcester Street R y.-Trolley.
ORGANIZATION.-Incorporated in Massachusetts on Nov. 16 1901.

Franchise perpetual. Owns a double-track line between Boston and Worces-
ter and has purchased all franchises and property of the Framingham Union
St. By., Framingham Southborough & Marlborough St. Ry. and the Marl-
borough & Framingham St. By. In March 1907 Mass. RR. Commission
granted right to do an express and freight business over entire line. In.
Oct. 1007 RR. Commission authorized Issue of $300,000 additional stock
(V. 85, p. 1143) and In Nov. 1907 $300,000 additional bonds to provide
for floating debt (V. 85, p. 1268), both Included in outstanding totals h.-low,
In Nov. 1909 Mass. RR. Comm. was petitioned to sanction $500,000

stock for extensions, improvements, &c., and $500,000 bonds for improve-
ments and refunding. V. 89, p. 1346. Up to Feb. 1910 permission had
not been granted.
Fares.-In 1909 single fare unit raised from 5o. to 60.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock. ($100)  J-D $2,025,000Jan 1910,1
Bost & Wor 1st mortgage,$2,-1 1903 4% g F-A 1,910,000 Aug 1 1923
500,000, gold ($1,000).._c•JInterest at American Trust Co., Bos., True

Fram So & Marl 1st mtg ____J 5 60,000 Jan 1 1919
'Interest at American Trust Co., Bos., Trutt

Notes payable Oct 1 1009     *867,482
'Includes $600,000 notes payable held by B. & W. Electric Cos. and

$267,482 notes held by banks.
Dividends.-Paid 3% July 1904: also 3% semi-annually until Dec. 1908.

when 1J.% was paid. In 1909, June, 1 % %. In 1910, Jan., 1i'%.
REPORT.-For year ending Sept. 30 1909: Gross, $577,511; net, $256,-

418; charges, 8178,954; dividends, $60,750; surplus, $16,714.
ROAD.-Owns and operates 82 miles of track, a considerable portion

over private right of way, between Boston and Worcester, including an ex-
tension to Natick. Rails, 75-lb. Has 77 cars.
OFFICERS.-Pres., William M. Butler; V.-P., A. E. Childs; Sec. and

Treas., Geo. A. Butman.-V. 81, p. 1722; V. 85, p. 220, 863, 1143, 1268,
1338, 1458; V.86, p. 601; V.87, p. 1418, 1660; V.89, p. 222, 1346, 1662.
PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION, ETC.-Organized in Maine with $1,500,000 6% (Q-F)

cum. pref. stock (par $100) a liout, redeemable at option of company at
115, and $2,000,000 common (par $100) all out (no bonds) ,to hold and to
deal in stocks, bonds, notes and other securities.

Entire auth. stock (except 5 shares necessary to qualify directors) was
Issued to Stone & Webster, Boston, in payment for following securities:
$350,000 Jacksonville Elect. corn.; $700,000 Pac. Coast Pow. stock; $100,-
000 Columbus (Ga.) Elec. pref.; $100,000 Seattle Elec. corn.; $75,000
Tampa Elec. stock; $350,000 Minn. Gen. Elec. corn. and $500,000 Houghton
County Elec. Lt. corn. V. 88, p. 1002. Sec statement of first five com-
panies on subsequent pages. Also owns $63,400 corn. Seattle Elec.; $34,-
000 cons. Galv.-11ous. Eke. Co.; $30,000 Northern Texas Elec. Co.

Stone & Webster offered the stock in March 1909 in blocks of 10 shares
of preferred and 4 shares of common for $950. V. 89, p. 163.
Dividends.-FIrst div. on preferred-1 %%-was paid Aug. 2 1909;

Nov., 1 %. In 1910, Feb., 1 %. On corn,, 1st div.-1 j %-Feb. 1 '10.

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING GREEN & NAPOLEON RY.-A trolley road.
ORGANIZATION.-Incorporated in Ohio in 1902.
STOCK AND BONDS- Date. Interest. Outstanding. MaturityCommon, $750,000, ($100) $380,400  

Pref, $250,000, ($100) 6% n-c_ • 250,000  
1st M, $1,000,000, gold ($5001 1903 5 g 11/4I-N 231,000 Nov 1, 1933
and $1,000) c•JInt. at Union Tr. Co., Detroit, Trustee.
Bonds.-$756,509 bonds are reserved for extensions at $17,000 per mile

and $12,500 in company's treasury. No sinking fund and bonds are not
subject to call.
EARNINGS.-For year ending Dec. 31 1008, $55,366; net, $35,498;

fixed charges, $22,346; surplus, $13,152.
ROAD.-Operates 20 miles of track between Bowling Green, 0., and

Woodville; 40 miles additional projected, of which 4-5 mile completed and
right of way secured for about 12 miles. Standard gauge, 60-lb. T rail
Connects at Bowling Green with the Toledo Bowling Green & Southern
Traction Co., at Pemberville with the Toledo Fostoria & Findlay Ry. and
at Woodville with the Lake Shore Elec. Ry. Furnishes electric light and
power at Bowling Green, as well as hot water heating.
OFFICERS.-Pres., John R. Jones; V.-P. and Gen. Mgr., E. H. Mc-

Knight; Sec. .Chas. H. Draper; Treas., B. C. Harding.-V. 78, p. 769.

BRATTLEBORO, VT.
TWIN STATE GAS & ELECTRIC CO.
ORGANIZATION.-Incorporated in Connecticut on Aug. 26 1906 and

acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the
Dover Gas Light Co. (V. 83, I). 562), the Bennington Electric Co. and the
Hoosick Falls Illuminating Co. Control is held by the National Light,
Heat & Power Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $1,500,000, ($100) $1,250,000  
Preferred, $250,000 ($100) 250,000  
1st and ref M, $1,500,000, g 1906 4 % g A-0 788,500 Oct 1 1926
($500 and $1,000) c• Int. at Knickerbocker Tr. Co., N.Y., Trustee

Dover Gas Light con mort- 1905 5 160,000 Sept 1 1925
gage, $500,000   Union Safe Dep. & Trust Co., Trustee

Union Gas & Elec. mortgage,1 1897 250,000 Sept. 1 *17
$250,000 'Union Safe Dep. & Trust Co., Trustee.

Brattleboro Gas L Co mtg  . 1903 5 74,000 Feb 2 1923
Hoosick Falls Illuminating Co 75,500 1935
$150,000  Knickerbocker Trust Co., N. Y., Trustee.

Hoosick Falls Electric Co 65,000 1930
$75,000  Old Colony Trust Co., Boston, Trustee.

Bennington Water Power & 64,000 1924
& Light Co $100,000  American Loan & Trust Co., Trustee.

Bennington Water Power & 12,500 1929
Light Co $30,000  Old Colony Trust Co., Boston, Trustee.

Bennington Electric Co $175,- 98,500 1935
000   Knickerbocker Trust Co., N. Y., Trustee.
Bonds.-Of the $1,500,000 new bonds, $484,000 are reserved for prior

liens and $227,500 for acquisitions, extensions and improvements. No
sinking fund and bonds are not subject to call.
ROAD.-Operates 5 miles of track in Brattleboro. in addition to gas and

electric-light plants in Brattleboro and Bennington, Vt., Hoosick Falls,
N. Y., and Dover, N. H.
OFFICERS.-Pres., I. L. Meloon; Vice-Pres., Wm. C. Pratt Sec and

Treas., Geo, D. Martin.-V. 83, p. 409.

BRISTOL, CONN.
BRISTOL & PLAINVILLE TRAMWAY CO.-A trolley road. Also

furnishes electric light and gas.
ORGANIZATION.-Organized Sept. 21 1803. A gas plant was com-

pleted in 1006. Franchises perpetual. In August 1906 a majority of the
stock was pooled for 5 years.

In August 1908 a stock dividend of 50% was declared, increasing out
standing amount to $375,000. V. 87, p. 96, 414.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 31,000,000 (3100) _ $875.000 1908-09 6%
1st mortgage $600,000, gold( 1905 4% g MN 350,000 Nov 1 1945
($500 and 81.000)  i Interest at Bristol National Bank, Bristol.

(Treasurer of State of Connecticut, Trustee.
Bonds.-Are subject to call after 5 years at 102; after 10 years at par.
EARNINGS.----For years ending June 30.

Railway Railway Gas & Elec. Interest
Year- Gross. Net. Ltg., Net. & Taxes. Dividends. Balance.
1909  $85,000 $31,204 $32,157 $25,628 $22,500 $15,233
1908   87,570 30,660 27,044 23,589 15,000 19,115
1907   84,860 35.043 25,781 22.934 15,000 22,890
ROAD.-Operates about 13% miles of track laid with 56 and 60-1b. T rail.

from Bristol to Plainville, with branches to Lake Compounce and to
OFFICERS.-Pres. Miles L. Peck; V.-P. N. E. Pierce- Sec. and Treas.,

Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car.
M. L. Tiffany; Gen. Mgr., G. E. Cockings.-V. 81, p. 776; V.87, p. 96,414.

BRISTOL, TENN.
BRISTOL GAS & ELECTRIC CO.-Trolley, gas and electric light.
ORGANIZATION.-Incorporated in N. Y. to consolidate the Bristol

Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Co.. all the stock and
bonds of which company It acquired. Franchises are perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100) _ $300,000  
1st mortgage, $375,000, goldl 1903 5 g J-J 309,000 Jan 1923
($500 and /1,000) ceorl Interest at Metropolitan Tr. Co., N.Y..Trus.
Bonds are subject to call on any interest day at 110 and interest.
EARNINGS.-For year ending Dec. 31 1908 for both Bristol Gas &

Electric Co. and Bristol Belt Line Ry.. gross, $75,527; net, $30.949; fixed
charges, $14,358: surplus. $16,591.
ItOAD.-Operates about 5 miles of track.-V. 77,p. 1748; V. 83, p. 627._

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT-(See Map, page 16)
ORGANIZATION.-Organized Jan. 18 1896, per plan in "Chronicle,"

V. 60, p. 1145, to succeed to the property of the old Long Island Traction
Company foreclosed, syndicate headed by the late ex-Governor Flower
having then bought control. Is not a railroad corporation, but was or-
ganized under the Business Corporation law of New York to hold the stocks
and bonds of railroad companies and to aid in the construction and equip-
ment of railroads. Franchises are perpetual.
ASSETS.-The following is a statement of the stocks and bonds owned

by the Brooklyn Rapid Transit system Dec. 31 1909.
Stocks

Entire capital stock Brooklyn Heights RR. Co. (par)  $200,000
Entire capital stock Bkin. Q'ns Co. & Suburban RR. Co. (par). 2,000,000
Entire stock Sea Beach By. Co., par value  650 .000
Entire issue of the corn, stock of the Nas. Elec. RR. Co., par_.. 8,500,000
63.672.75 shares out of 65,000 shares of the 4% cumulative pref.

stock of Nassau Elec. RR. Co., par  6,367,275
47,859.85 shares out of 50,000 shares of the 5% non-cumulative

pref. stock of the Brooklyn Union Elev. RR. Co., par  4,785,985
125,308.31 shares out of 130,000 shares of the common stock

of the Brooklyn Union Elevated RR. Co.. par  12,530,831
Entire capital stock of Coney Island & Gravesend By. Co. out-
standing, par   350,0 0

1,462.28 shares Brooklyn Rapid Transit Co., par  146,228
Entire capital stock ot Soutn isrooklyn Ry. (par)  bou,s OJ
),800 shares out of 10,000 of the American Railway Traffic Co.
(owned by Transit Development Co.), par  980,000

Entire capital stock of the Transit Development Co., par  500,000
Entire stock of the Canarsie RR. Co. (owned by the Transit
Development Co.), par  250,000

500 shares of the Bridge Operating Co., par  50,000

$37,810,319
Bonds

*1st M. 5% bonds Bklyn. Queens Co. & Sub. RR (par)  $2,000,000
1st con. M Bitlyn. Q'ns Co.& Sub. (owned by Bklyn. H'ts Co.) - 50,000

1,627,000
600 ,000
30,000

13,003,000
979,000

*1st mortgage 5% bonds Brooklyn City RR. (par)
Refunding gold mtge.. 4%, Brooklyn City RR 
Gold 5 % bonds Brooklyn Rapid Transit 
Ref mtg 4 % bonds Brooklyn Rapid Tlansit Co 
Ref mtg 4% bonds B. R. T. (owned by Nassau El.
2d (nor. I hands isitlyn. Bata .sz West End sty. (owned by

Transit Development Co.) 
Consol mtg 4% bonds Nassau Elec RR 
Consist mtg. 4% bonds :Sea Beach sty. (owned by Nassart:ijc.

Hit. Co.)-- _  

1.000
379,000

22.500

$18,691,500
*Composing guaranty fund for performance of Brooklyn City RR. Cos.,

lease.
The Brooklyn City RR. Co. Is held under a 999-year lease dated Feb. 14

1893, guaranteeing all fixed charges, organization expenses, taxes and 10 %
dividend on $12 000,000 of stock. The lease is nominally to the Brooklyn
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap-
ital stock of the Brooklyn Heights Co In 1898 the Heights Company
leased the Brooklyn Queens County & Suburban RR. The lease was re-
newed year by year, rental being fixed charges, taxes and organization ex-
penses. On July 1 1901 the B. Q. C. & S. began operating separately again.
On April 1 1899 the Heights Company temporarily leased the Nassau Elec.
tric RR. Later permanent leases were made, but on June 30 1904 presuma-
bly in consequence of a decision (V. 79, p. 102) compelling the Issuance of
transfers, the lease of the Nassau Electric RR. was canceled.
The Brooklyn Heights RR. In April 1899 leased for the period of 999 year.;

the Prospect Park & Coney Island RR. (see terms under the latter), the
New York & Coney Island RR. and the Procpect Park & South Brooklyn
RR., but the leases of these companies were assigned in March 1907 to
South Brooklyn Rwy., which had been acquired by purchase in Feb. 1902.
V. 74, p. 479. The South Brooklyn Rwy. owns the double-track road
(1% miles) extending from New York Bay, near 38th St., Brooklyn. to 38th

St.. 
near 9th Ave. Bklyn. and In June 1907 increased its stock from

$150.000 to $500,060.
In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook

lyn & Rockaway Beach RR., 331 miles, from East New York to Canarsie
and later organized the Canarsie RR. Co.. with $250,000 capital, to operate
the road. V. 82, p. 1155. The entire stock of this company is owned by
the Transit Development Co. Through elevated train service from the
I(roadway Ferry. adjoining the Williamsburgh Bridge, to Canarsie was in-
stituted July 30 1906. V. 83. p. 271: through service over the bridge to
Delancey St., New York. was put In operation on Sept. 16 1908, the con-
nection from Broadway Elev. to Bridge structure having been completed.
On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree-

ment with the city for operation of trolley cars over the new Wil-
liamsburg Bridge. See V. 78, p. 2013. 2386. Later the Bridge Operat-
ing Co was formed, with $100,000 capital, to operate local service on the
bridge. See V. 79. p. 626. Through surface cars are operated over bridge
by Brooklyn Heights RR., Nassau Elec. RR. and B'klyn Queens Co. & Sub.
RR. Surface cars began to cross this bridge In Nov. 1904. V.79, p. 2084.
In Oct. 1907 application was made to Public Service Commission for per-

mission to build a four-track elevated road along Flatbush Ave. extension
to Manhattan Bridge with additional elevated tracks to connect with Myrtle
Ave. line. Cost was to be about $8,000.000. V. 85. p. 1082. In Nov.
1908 Commission denied application.
In Sept. 1909 cable line on Montague St. between Court St. and Wall St.

Ferry was replaced by trolley.
Extensions.-In Dec. 1909 company was reported to have under contem-

plation an offer to the Pub. Ser. Corn, to provide additional transit facili-
ties for Brooklyn; also a line in Manhattan to the North River, and to equip
and operate the 4th Ave. subway to 43d St. See V. 89, p. 1481

Valuation of Property.-In Dec. 1909 Bion J. Arnold, Consulting Engineer
of the Public Service Corn., In hearings on the application pending before
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated
the valuation of the physical property of the company, including per-
centages for contractors' profits, incidentals, &c., as $100,705,698; value of
non-operative property, $2,511,099; total cost of reproduction alone, $103,-
216,797. (V. 89, p. 1595.) In this real estate has been taken at its as-
sessed value, and Mr. Arnold thought that allowing for this and other Items
the total might be brought up to approximate the capitalization of the co.
Express Matter.-On Jan. 11900 the contract with the American Express

Co., under which the latter company had been using the Brooklyn Rapid
Transit system for distribution of express matter, expired, and was not
renewed.' V. 88, p. 157.
The Transit Development Co. was organized In April 1903 under the

Business Corporation law, with $25,000 capital, and is owned exclusively
In the interest of the Brooklyn Rapid Transit Co. It Is authorized to
manufacture and sell power and to do general contracting work. On
March 1 1907 special arrangement was made by which the concern furnishes
power and takes charge of the maintenance and repair of all the railway
properties in the Brooklyn Rapid Transit system, including their equip-
ment. V. 84,p. 569. In June 1907 capital stock was increased to $500,000

'Fite American Railway Traffic Co. was Incorporated In Jan. 1904 with a
capital of $1.000,000 (of which $980,000 is owned by the Transit Develop-
ment Co.) for the purpose of hauling and disposing of city's ashes and refuse.
Contract with city expiring Dec. 27 1908 was not renewed and company
will be dissolved.

Division of Territory with Long Island RR.-At an investigation by the
Public Service Commission in Nov. 1907 it developed that on April 1 1899
an "agreement of alliance" had been entered Into with the Long Island
RR. for division of territory. "Long Island territory" is described as
part of Queens County and the counties of Nassau and Suffolk, while
"Transit territory" Includes all of Kings County and part of Queens.
Besides this, there is neutral territory consisting of College Point, Flushing.
Jamaica and the Islands in Jamaica Bay. Into which neither may enter
without the consent of the other.
Re-Classification of System Lincs.-Owing to the opinion of the Court of

Appeals in its decision upholding the right of the Brooklyn Heights RR. to
charge 10 cents fare to Coney Island, to the effect that Article IV of the
Railroad Law relates only .to street surface railroads and that different
provisions govern elevated and steam surface railroads, a re-classItIcation
of the roads of the system was made In March 1907 so as to limit the funo-
Lions of each railroad to the operation of its own character of railroad
Accordingly the Brooklyn Union Elevated now operates only the elevated
roads and tile street surface railroad corporations operate street surface
roads only. As part of this arrangement the leases of the Brooklyn Union
Elevated RR., the Sea Beach Ry. and the South Brooklyn By. to the
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Brooklyn Heights RR. were terminated. The leases of the Prospect Park
& Coney Island By., the New York & Coney Island By., the Prospect
Park & So. B'klyn Ry. were assigned to the So. B'klyn By. V. 84. p. 569.

Transfers and Fares.—For decisions as to transfers, see V. 79, p. 2204
2587. Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of the
Supreme Court in Brooklyn held that cumulative penalties could not be
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906
transfer system was greatly extended. For decision as to expired franchises,
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed
a complaint to reduce the fare to Flushing from 10 to 5 cents. V.87, p. 1604.
In Aug. 1906 the company's right to charge a 10-cent fare to Coney Island

was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686
In Jan. 1907 Court of Appeals sustained the company's contention as to the
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov.
Hughes vetoed a bill which, though general in form, was Intended to provide
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342.

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid
Transit.—In May 1907 the New York State RR. Comm. consented to the
Sea Beach Ry., the Canarsie RR. and the South Brooklyn By. making
mortgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure
certificates of indebtedness Issued by those companies to the Brooklyn
Rapid Transit for moneys advanced for additions, betterments, &c. In
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000
and the Nassau Electric for $5,000.000 for same purpose; but In July 1908
Public Service Commission denied application for the approval of these lat-
ter two mortgages. See particulars V.87. p. 224. No bonds will be issued
under any of these mtges., which are created simply to secure the certificates
of indebtedness as issued from time to time. The certificates cannot be
Issued at less than par and are deposited under the Brooklyn Rapid Transit
first refunding mtge. V. 84, p. 1181, 1246, 1550.

SECURITIES OUTSTANDING DEC. 31 1909.
STOCK AND BONDS. Outstand'g. Interest. Maturity. Ann. chges.

Stock $45,000,000 ($100) .$45,000.000 Q-J  Apr.'10,1%
Brook Rap Tr first reflz33,078,000 4 g J-J July 1 2002 $1,323,120
mtge(1902) $150,000,- Central Trust Co., New York, Trustee.
000 gold c• cfor Coupon bonds, $1,000; registered, $1,000, $5,000,

Brook Rap Tr gold M1 7,000,000 5 g A-0 Oct 1 1945 350,000
1895 $7,000,000_ _ _c• j d Interest at Trust Co. of Amer., N. Y., Trustee.

Brooklyn City RR—
Refund mtge 1906 $6,-1 z600,000 4 g F-A Aug 1 1956 x24,000
925,000 ($1,000) i Long Island Loan & Trust Co., Bklyn., Trustee.
First consol M 1891._ y4,373,000 5 J-J aJuly 1 1941 218,650
New W & Flat 1st M__ 200,000 4 M F-A July 1 1941 9,000
0 & Lorimer 1st M____ 125,000 6 M-N May 1 1910 7,500

Brooklyn Heights RR 1 250,000 5 A-0 April 1 1941 12,500
first mortgage 1891.._i People's Trust Co., Brooklyn, Trustee.

Brook Queens Co & Sub e 3,500,000 5 g J-J *July 1 1941 175,000
first mortgage 1894 Guaranty Trust Co., New York, Trustee.

First cons M guar p& 1 2,884,000 5 g M-N 'July 1 1941 144,200
(end.)$4,500,000'94 J Central Trust Co., New York, Trustee.

Jam & B RR first 240,000 5 g J-J Jan 1 1930 12,000
mortgage 1889_  Central Trust Co., New York, Trustee.

Sea Beach By first mort 650,000 4 g M-S Sept 1 1916 26,000
guaranteed 1896  W. M. Grinnell, W. 0. Platt & Wm. Man, Trust.

Brooklyn Union Elev 1st 16,000,000 5 g F-A Feb 1 1950 800,000
mortgage 1899, guar_ Interest at Central Trust Co., N. Y., Trustee.

Kings Co Elev first mort 7,000,000 4 g F-A Aug 1 1949 280,000
$7,000,000 gold ($1,- Interest at Central Trust Co., N. Y., Trustee.
000) guar 1809_ _Jcl

Nassau El RR Co cons M1 11,456,000 4 g J-J Jan 1 1951 418,240
bonds ($1,000) c' &r Guaranty Trust Co., New York, Trustee.
$15,000,000 1898) Bonds guar by end by Brooklyn Heights RR.

First mortgage bonds1 660.000 5 A-0 April 1 1944 33,000
1894  J Trust Co. of America, New York, Trustee.

Atlantic Ave general c2,241,000 5 g A-0 April 1 1931 112,050
mortgage gold 1891 Brooklyn Trust Co., Trustee.

Atlantic Ave Improv 220,000 5 g J-J Jan 1 1934 11,000
$220,000 gold 1894_ Central Trust Co., New York, Trustee.

0B B & W E first mort 250,000 5 A-0 Jan 1 1917 12,500
Ser B   Title Guarantee & Trust Co., Trustee.

D B B & W E 2d mort 52,000 5 J-D June 1 1911 2,600
gage   Title Guarantee & Trust Co.. Trustee.

B B & NV E general l 121,000 5 g A-0 Oct 1 1933 6,050
gold. 1893  I Trust Co. of America, New York, Trustee.

Rental payments in addition to payment of fixed charges—
Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years__ $1,200,000
Prospect Park & Coney Island RR., yearly rental  40,000

• Subject to call July 1 1916.
a Subject to call in 1916. 0 Subject to call at any time.
c Atlantic Avenue general mortgage 5s of 1931 were subject to call In
909, but many of them (how many is not known) have been stamped
eleasing them from the liability to call.
d The Central Trust Co. of New York was trustee of this mortgage until

Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust
C . of America) was substituted.

e Includes $2,000,000 held by Brooklyn Rapid Transit Co.
Entire amount owned by Brooklyn Rapid Transit Co.

y Not Including $1,627,000 owned by B. R. T. system.
a Not including $13,982,000 owned by B. R. T. system.
Stock.—Brooklyn Rapid Transit stock authorized Is $45,000,000; Issued

$45,000,000. The stock was formerly held in a voting trust, but this ter-
minated Jan. 1 1900. and control is now vested In the owners of the shares.

In the reorganization of Long Island Traction the old $30,000,000 stock
paid an assessment of $10 per $100 share, the old stock being reduced to
$20,000,000, and $7,000,000 of 5% bonds being authorized, against
$3,000,000 of Long Island Traction.

Dividends.—First div., 1%, paid April 1 1909; July, 1%; Oct., 1%. In
1910, Jan., 1%; April, 1%.

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid
Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues is
payable at the Central Trust Co.: on the B. R. T. Issue of 1895 at the
Trust Co. of America; on the Brooklyn City RR. refunding bonds at corn
pany's office: on the Nassau Electric bonds, including Atlantic Avenue and
West End issues, at the Trust Co. of America: on the Brooklyn Heights first
mortgage at the People's Trust Co., Brooklyn; on the Brooklyn Queens
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage
at the Long Island Loan & Trust Co., B'klyn; and on the Sea Beach 1st mtg.
at the Sea Beach By. office, 85 Clinton St., B'klyn.

Mortgage for $150,000,000.—Stockholders authorized March 20 1902
first refunding 4 % gold convertible bonds for $150,000,000. $60,-
286,000 is intended to retire all the existing bonds of the system (including
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements,
additions and new acquisitions, as needed from time to time. The mortgage
provides that a fund of $5,000,000 in bonds or their proceeds be at all times
at the disposal of the company for the purposes mentioned. See V. 74
p. 377. As this fund is reduced for any of the purposes authorized, more
bonds may be authenticated by trustee and delivered to the company on
Its order. These bonds can be converted into stock, par for par, after July 1
1904 and before July 1 1914. and are subject to call on any interest day
until year 2,000 at 110 and Interest: after that at par and interest. See
listing applications In V. 81, p. 1856, 1857, for list of securities pledged
for the bonds; also listing applications in V. 82, p. 517; V. 83, p. 1122;
V. 85, p. 152:1, and V. 88. p. 023.
Bands.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid

Transit, $3,000,000 went to stockholders for the assessment. For descrip-
tion of property covered by the mortgage, see V. 62, p. 1138. See also
application in V. 67, p. 904.

Brooklyn City RR. mortgage of 1801 is for $6.000,000 and is a first lien
on the old Brooklyn City road and a consolidated lien on the lines acquired
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are In the
panda of the public and the balance Is held in the guaranty fund.

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort-
gage for $6,925,000 to provide for refunding. V. 82, p. 1437. These
bonds are subject to call after July 1 1915 at 110 and interest.
The total authorized Issue of first consolidated mortgage gold 5s of the

Brooklyn Queens County & Suburban RR. Is $4,500,000, of which $1,616,-
000 are reserved for extensions, on which they will be a first lien. Of the
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan.
1899 provision was made for guaranteeing the remainder of the payment of
$10 per bond. Both B. Q. C. & S. loans are subject to call In 1916.
The Sea Beach By. 1st 4s also are guaranteed as to principal and interest

by the Brooklyn Rapid Transit Co. V. 65, p. 1219.

Pref stk, 5% n-c, $5,000,000.
($100) 

1st M, $16,000,000, g,4%l 1899 5 g F-A 16,000,000 Feb 1 1950
till '05, then 5% (81.000). _ Interest at Central Trust Co., N. Y., Trustee,

Kings County Elevated 1st M 1890 4 g F-A 7,000,000 Aug 1 1949
gold, $7,000,000 ($1,000)c• Interest at Central Trust Co., N. Y., Trustee.
Both issues of bonds are listed on N. Y. Stock Exchange.
ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track

and 34.004 miles of surface track. Total, 96.80 miles. The New York &
Brooklyn Bridge has 7.264 miles of track in addition.
On July 1 1808 the operation of the Bridge railroad was commenced.

See terms of contract in V. 67, p. 27, 428. In April 1898 an agreement
was made with Long Island RR. providing for joint construction of connect-
ing line at East New York and running of through trains from Jamaica to
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con-
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 87,
p .1054. On May 30 1903 through service by elevated trains (not Long
Island RR. trains) from Broadway Ferry to Jamaica was inaugurated:
but in Nov. 1003 the Board of Aldermen passed an ordinance prohibiting
he operating of electric trains on Jamaica Avenue, and the next month
through service was discontinued.
DIVIDENDS.—The first dividend of 2% on the preferred stock was paid

June 291001; in 1902, June 30, 1 %. On Dec. 31 1902, 114 % and %
extra. In 1903, June 30, 1 ),5 Vo: Dec. 31. 1 ;.6 %. In 1004, July 7, 1 M %;
Dec.. 2%. In 1905,4%. In 1006, 4 ;.5%. In 1907,5%. In 1008, 5%.
In 1909, June, 234%; Dec.. 2 WY0.
ANNUAL REPORT.—For year ending June 30 1909, gross, $6,863,083;

net, $2,801,045; other income, $166.391; charges, $2,126,381; sur.,$841,055.
OFFICERS.—Pres., John Englis; V.-P., T. S. Williams and .1. F.

Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.—V.
77, D. 2389; V. 79 p. 268; V. 84, p. 1247.

(2) Nassau Electric Railroad.—A trolley road. •
ORGANIZATION.—Chartered March 13 1803 under the laws of New

York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue
RR., &c. As stated above, the Rapid Transit Co. owns the whole $8,500.-
000 common stock of the Nassau Electric and $6,367,275 out of the $0.-
500.000 preferred stock.
Lease.—Was formerly leased for 909 years from April 11009 to Brooklyn

Heights RR., but coincidently with a decision compelling the issuance of

The Nassau Electric bonds are guaranteed (by endorsement on each bond)
by the Brooklyn Heights RR. Besides covering the mileage directly owned
they are a lien by a supplemental agreement upon the stock of the Coney
Island & Gravesend Ry. and the Sea Beach By. and will become a direct
lien on these lines should the latter become merged in the Nassau Electric.
Of the total of $15,000,000 bonds authorized, the unissued remainder
($3,544,000) is for prior liens. See listing application in V. 72, p. 342.
MILEAGE.—The system includes:

1st 2d Sidings, Total
Name— Track. Track. &c. miles.

Brooklyn Heights RR  2.134 1.851 .301 4.286
Brooklyn City RR 103.332 98.798 23.564 225.694
Brooklyn Queens Co. & Suburban RR. 27.358 26.674 3.223 57.255
Nassau Electric RR  65.496 63.897 9.299 138.692
Sea Beach Railway  7.20520 7.0280 1.753 15..93
Coney Island & GravesenU 

3.0 3.18
By  .348 6.786

South Brooklyn Railway  1.184 1.184 3.301 5.669
Prospect Park & Coney Island RR  9.401 7.802 7.477 24.680
Brooklyn Union Elevated RR.—
Elevated lines  28.511 28.483 5.802 62.706
Surface lines 

Canarsle RR.— 
7.648 7.648 18.708 34..407046

Elevated lines  .738 .738   

1 

Surface lines  2.414 2.414 .687 5.515
Trackage on N. Y. & Bklyn. Bridge—

Elevated lines1.762 1.762 .231 3.755
Surface lines 1.802 1.707

- 
3.509

---Trackage on C. I. & Brooklyn RR  2.014 .573 _ _ _ _ 2.587
Trackage on Williamsburgh Bridge—

Elevated lines   1.635 1.635
-.iii 

3.270
Surface lines  1.741 1.741 3.700

Total miles operated 267.440 257.115 74.912 599.467
EQUIPMENT, June 30 1909.—Closed cars, 1,112; open cars, 910; con-

vertible, 671; semi-convertible, 757; miscellaneous, 464. Total, 3,923.
REPORT.—The annual report for 1908-09 will be found in V. 89, p. 526.

Passengers carried during year ended June 30 1909 amounted to 530,149,-
597, an increase of 14,964,630 over previous year. Company also redeemed
141,326,128 transfers, against 128,650,863 the previous year.
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON-

STITUENT COMPANIES—YEAR ENDING JUNE 30.
Receipts— 1908-09. 1907-08. 1906-07.

Passengers $19,058,693 $18,930,164 $18,443,983
Freight, mall and express  254,643 315,719 349,539
Advertising   155,860 155,204 148,424
American Railway Traffic Co  225,266 469,479 439,641
Rents   179,946 165,256 194,356
Other miscellaneous income  425,871 512,568 360,810

Total $20,300,279 $20,548,390 $19,936,753
Expenses—

Maintenance of way  $1,194,014 $1,020,104 $860,075
Maintenance of equipment  1,690,916 1,837,550 1,786,731
Operation of power plant  1,596,759 1,653,728 1,655,400
Operation of cars  4,812,556 4,979,757 4,793,821
General expenses  676,666 651,669 643,899
Damages and legal expenses  1,129,396 1,242,361 1,126,248
Freight, mall and express expenses... 138,645 190,885 233,667
American By. Traffic Co. expenses  155,703 363,525 365,863
Taxes  1,337,620 930,007 893,782

Total $12,732,275 $12,869,586 $12,359,486

Net earnings   $7,568,004 $7,678,804 $7,577,267
Fixed charges (net)  5,631,395 5,604,931 5,132,604

Surplus  $1,936,609 $2,073,873 $2,444,663
Special appropriations and misc  65,430 229,781 442,064
Dividends, 2%  897,076

Balance   $974,103 $1,844,092 $2,002,599
LATEST EARNINGS.—For quarter ending Sept. 30 1009, see V. 90,

p. 499.
OFFICERS.—Pres., Edwin W. Winter; Chairman of Board, A. N.

Brady; V.-P., T. S. Williams; Sec. and Treas., C. D. Meneely; V.-P. and
Gen. Mgr., J. F. Calderwood: Comp., Howard Abel. Offices, 85 Clinton
St., Brooklyn.
INDEX.—V. 85, p. 404, 862, 919. 1082, 1517; V. 86, p. 107, 337, 419,

720, 917, 1041, 1099, 1223, 1342, 1345; V. 87, p. 224, 612, 621, 1604; V.88
p. 157, 293, 374: V. 89, p. 526. 777, 1481, 1595; V. 90, p. 166, 302, 502,

COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO.
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric.
ORGANIZATION.—Organized on Jan. 30 1899 as successor of the

Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. 609. Em-
braces the Kings County Llevated RR., reorganized according to plan in
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR.
In June 1909 the Brooklyn Rapid Transit owned $12,530,831 common

and $4,785,985 preferred stock of the Brooklyn Union Elevated •
Lease.—Leased to Brooklyn Heights RR. for 990 years from July 1 1901;

the lessee agreed to pay organization expenses, taxes and fixed charges, and
as rental all net earnings, such net earnings not to be less than $150,000 per
annum the first three years, $200,000 the next two years and $250,000 per
annum thereafter. Lessee also agreed to guarantee, principal and interest,
all bonds of the Brooklyn Union and Kings County hlevated RR. com-
panies, the guaranty to be stamped upon the bonds upon presentation. In
Feb. 1902 began stamping bonds with guaranty. Certain days each month
are designated for stamping. See V. 90, p. 108. In March 1007 lease was
terminated, but the lease guaranty remains unimpaired. See V. 84, 13. 869.
In June 1907 a 10-year mtge. for $20,000,000 was authorizea, but in July

1908 Public Service Commission refused to approve mtge. See V. 87. p.224.
The mtge. was simply to secure certificates of indebtedness given to the
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550.

STOCK AND BONDS— • Date. Interest. Outstanding.Maturity,cto
Com stock, $13,000,006,0100)   $13,000,000

5.000,000 Deo'09.235 %
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transfers from one leased line to another (V. 70, p. 102) the lease was ter-
minated on June 30 1004. For still another decision as to transfers, see
V. 82, p. 1323; else. V. 85, p. 404.

CThe assets of the Kings ounty Traction Co. were purchased at public
sale in July 1898 by the syndicate conducting the consolidation. V. 67.
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure
Dec. 23 1897) was tiled on Jan. 26 1899. V. 68, p. 283,821.
In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure

certificates of indebtedness issued from time to time to the Brooklyn Rapid
Transit for advances made for Improvements, &c., but in July 1008 the
Public Service Commission denied application for approval of mtge. V. 84,
p. 1181, 1246, 1550; V. 87, p. 224.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common stock $8,500,000_ _   $8,500,000  
Preferred 4% cum $6,500,000_ -- M-N 6,500,000 Nov '09, 2%
Bonds.-For details see Rapid Transit statement above.

BOA D.-Embraces 138.692 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double

track steam road (since converted to electricity) from Jamaica to Flatbush
Avenue Station in Brooklyn, 9M miles (10 miles of track), which Is leased
for 99 years from June 1 1877 to the Long Island RR. Co. affording that
company entrance into the city of Brooklyn-rental, formerly a percentage
of receipts, was changed in 1895 to $60,000 yearly. V 61, p. 828. Liti-
gation has arisen with Long Island RR. with reference to use of Atlantic
Avenue. See V. 74, p. 1139.
DIVIDEND.-FIrst div. on pref. under lease was paid Dec. 31 1900, 4%.

Nov. 1901,4%: Nov. 1902, 4%; Nov. 1903. 4%; Nov. 1904, 4%; Nov. 1905,
4%; in 1906, May. 2%; Nov., 2%; in 1907, May, 2%; Nov., 2%; in 1908.
Nov., 2%; in 1909, Nov., 2%.
ANNUAL REPORT.-For year ending June 30 1909, gross, $3,882,339;

net, $1,103,138; other income, $137,437; charges, $1,057,693; surplus,
$182,882. V. 72, p. 240, 339, 342; V. 82, p. 1323.

(3) Prospect Park & Coney Island RR.-A trolley road.
ORGANIZATION.-Controlled by Long Island RR., but on June 17

1899 the Brooklyn Rapid Transit Co took possession under a lease for 909
years to the Brooklyn Heights RR. and equipped the road electrically.
(V. 68, p. 1224; V. 69, p. 654.) In Fa). 1907 this lease was assigned to
the South Brooklyn By. V. 84, p. 569. Rental is $40,000 per annum and
expenses until 1910, when amount increases to $45,000. In consideration
of a guaranty by Long Island RR.. annual interest on the greater part of
Prospect Park & Coney Island's bonded debt has been reduced from 6 and
7 % to 4 M %. See V. 56. p. 42; V. 62, p. 187.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $100  $250,000  
Second mortgage now first 1886 4J F-A 340,000 Feb 1 1026
($1,000 each) .c*&r 1886 6 F-A 160,000 Feb 1 1926

Third mortgage (now sccond)1 1891 434 g M-S 06,000 Mch 1 1031
gold ($1,000 each).. _c*&rJ 1891 6 M-S 104,000 Mch 1 1931

Interest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y.
Income bonds non-cum  1880 6 M-N 250,000 May 1 1920
Bills payable June 30 1009_ 430,500
ROAD.-Embraces 27.697 miles of single track, of which 21.797 miles.

owned, 5.46 leased and .44 operated under trackage rights.
EARNINGS.-Now included in those of Brooklyn Rapid Transit. The

Prospect Park & Coney Island received as rental from Brooklyn Heights in
year ending June 30 1909, $40,000; rental of buildings, $40,079; total, $80,-
079; interest, taxes, &c., $67,465; surplus, $12,614.

CONEY ISLAND & BROOKLYN RR.-
ORGANIZATION.-Chartered Dec. 10 1860. Cars commenced running

over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383.
Brooklyn City & Newtown was leased in Nov. 1897 for 999 years, and in

1900 was merged Into the Coney Island 80 Brooklyn.
Authorized stock was increased in March 1907 from $2,000,000 to

$3,500,000. V. 84, p. 569. Of this amount $1,000,000 was offered to
shareholders in May 1907; payment to be made in InstaHments-25 % each
on July 1 and Oct. 1 1907 and Feb. 1 and May 1 1908. V. 84, p. 1113.
On Oct. 22 1909 Public Service Commission approved the issue of $107,000

(not included in amount outstanding) 1904 consol. mtge. bonds for im-
provements. V. 86, p. 917; V. 89, p. 1068. This was less than asked for
13y tile company, and the Commission granted an application for a rehear-
ing, which was under way in Feb. 1910.

STOCK AND BONDS. Date. Interest. Outstanding. Last dtv.,ct,
Stock $3,500,000 (par $100) _ _ Q.-F. $2,983,900 Feb 07, 2%
First consolidated

-0.000 

mortgage 1898 4 g J-J 2,000,000 July 1 1948
$2,000,000 gold_ _ Mercantile Trust Co.. New York, Trustee.

Consol mortgage $1,000 1904 4 g J-J 1,500,000 Jan 1 1955
gold ($1.000) - :c*J Mercantile Trust Co.. New York, Trustee

Car trust bonds $30,000 J 1008 6% F-A 30 000 Aug 1.10-14
-V. 86, p. 420, 480. I Interest at Brooklyn Trust Co.
Brooklyn City & Newtownl 1889 5 J-J 2,000,000 July 1 1939

first mortgage $2 000.000. f Interest at Mercantile Trust Co. N. Y Trus.
Real estate mortgages   5% 100,700  
Bonds.-Of the new $10,000,000 bonds. $4,000,000 are reserved for prior

liens and $4,500,000 for extensions and improvements. No sinking fund
and bonds cannot be called.
ROAD.-Brooklyn to Coney Island, with branches, 13.75 miles, Brook-

lyn City & Newtown RR., main line and branches, 10.38 miles; trackage
rights, 5.35 miles; second track and sidings, 24.18 miles; total operated,
53.66 miles. 483 cars.
Fares.-Beginning May 5 1001 fare to Coney Island on Sundays and holi-

days was increased from 5 to 10 cents. On Aug. 31 1908 fare on week days
was also raised from 5 to 10 cents. V. 87, p. 613. On July 3 1909 Public
Service Comm. held that company is justified in charging a 10-cent fare on
Saturdays, Sundays and holidays, but that a 5-cent fare on other days is
sufficient. No order, however, reducing fares was made. V. 89, p. 102.
DIVIDENDS.-In 1805, 6%; in 1806, 5 %; in 1897, 6%; in 1898, 8

V. 67, p. 955. In 1899, 10%; in 1900, 10%; in 1001, 13 M %; in 1902.
18%.; in 1003, 16%; in 1904, 16%; in 1905, 10%: in 1906, 8%; in 1007,
Feb., 2 %; May dividend passed. None since.
REPORT.-For years ending June 30:

12 Mos.Gross. Net. Oth.Inc. Int.taxes,&c. Bal.sur.
1908-09 $1,479,173 $471,887 $12,767 $308,921 $1755:470323
1007-08 
1900-07  

1,557,457 311,200 4,604 310,403
1,013,724 384.875 7,891 311,722 81,044

OFFICERS.-Pres., S. NV. Huff; 1st V.-P., Wm. N. Dykman; 2d V.-P.,
(vacant); Sec. and Treas., D. B. Cannon; Aud.. Elmer M. White.-V. 86,
p. 420, 479, 480, 917; V. 87, p. 613, 1159; V. 89, p. 102, 1068.

VAN BRUNT STREET & ERIE BASIN RR.-A trolley road.
ORGANIZATION, &c.-Chartered Feb. 15 1861. Stock, $200,000, all

issued; par, $10. Bonds, 575,000 1st mtge. authorized; $65,000 out.
Track, 3 miles, changed to electrictly in 1898. 15 cars. Gross, 1908-09,
$45,889; net, $11.676; other income, $691; charges, $3,807; divs. (5%)
$10,000; balance, deficit, $1,440.
OFFICE RS.-Pros., John F. Murphy; V.-P., D. W. Sullivan; Sec. and

Treas., Wyllys Terry. Office, 284 Van Brunt St., Brooklyn, N. Y.

BUFFALO, N. Y.
BUFFALO & DEPEW RY.-A trolley road.
ORGANIZATION.-Incorporated on April 27 1807. The Investment

Co. of Philadelphia owns about three-fourths of the stock and the entire
$350,000 bonds.
In June 1907 Railroad Commission granted permission to the Buffalo

Genessee & Roch. By. to build an extension from Depew to Rochester.
Certain amount of grading completed but no track laid.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity 
Stock, $350,000 ($100) _ - -- $305,000  
Buff & D 1st mtge, $350,000_ _ 1001 5 J-J 35(1,000 Jan I 1031
Loans payable June 30 1909_ 97,483  

EARNINGS.-Year ending .Tune 30 1909, gross, $14,489; deficit under
)peration, $6,893; fixed charges, $19,296; total deficit, $26,189.
ROAD.-Operates a double-track road from Buffalo to Depew, 13.59

miles of track; 60-1b. rail; 5 cars.
OFFICERS.-Pres., Wm. L. Nevin; V.-P., J. Ernest Richards; Sec.

and Treas., John J. Collier. V. 79, IL 2695.

BUFFALO & LAKE ERIE TRACTION CO.-A trolley road. (See map
on page 20.)
5'ORGANIZATION.-Incorporated In New York and Pennsylvania in
Dee. 1008 and Is a consolidation of the Hamburg Ry., the Dunkirk & Fre-

donia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electric
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric
Motor Co. for 999 years, which company leases the Erie City Passenger By.
for 099 years from Oct. 1 1888 and the Erie Reed Park & Lakeside
St. Ry. for 999 years from March 1 1901. In Feb. 1907 common stock
was increased from $4,250,000 to $5,000,000. V. 84, p. 506, 569. In
1909 leased the Buffalo Fe Lack. Tract. Co. for 999 years. V. 88, p. 1001.
Also owns all the stock of this company, and guarantees the bonds.

STOCK AND BONDS- Dale. Interest. Outstanding. Maturity.
Common, $5,000,000  $5,000,000  
Prof. 5%, $2,500,000 cum
from July 1909   2,500,000  

1st and ref mtge, $12,000,- 1006 5 g M-N 6 370,000 Nov 1 1936
000, g ($1,000) cs Interest at New York Trust Co., Trustee.

Erie El XI 1st mtge, $200,000 1889 6 g J-J 148,000 Jan 1 1919
($1,000), gold c Central Trust Co., trustee. New York City.

Erie El M 2d mtge, $150,000 1892 6 g J-J 102,000 Jan 1 1919
($1,000), gold c Central Trust Co., Trustee, New York City.

Erie El M 1st ref sink fund 1901 5 g A-0 1,000,000 April 1 1941
$1,250,000, gold ($1,000). Interest at New York Trust Co., Trustee,
Cannot be called__ _ .01 New York City.

Hamburg By 1st mtge, $750,- 1906 4 g 650,000 Nov 1 1926
000, gold ($1,000)   Int. at Trust Co. of America, N. Y., Trustee.

Dunkirk &Fredonia 1st mtge, 1891 5 J-J 40,000 July 1 1911
$40,000  Frederick R. Green, Trustee.

Dunkirk & Fredonia 2d mtge. 1898 5 J-J 21,000 July 1 1911
$21,000_ ________ Frederick R. Green, Trustee.

Dun 80 Fred ref M, $100,000,i 1902 5 g J-J 39,000 July 1 1952
gold ($100, $500 & $1,000) Fidelity Trust Co., Buffalo, Trustee.
Bonds --Of the $12,000,000 new bonds, $2,100,000 are reserved to take

up a like amount of underlying liens. These new bonds are subject to call on
Int. date on or before Nov.1 1911 at 105 and int.; thereafter at 110 and int.
Interest on the 1st and 2d mtges. of the Erie Electric Motor Co. Is paid by
Kountze Bros., New York. The Erie Electric Motor ref. bonds are secured
by deposit of entire stocks of the Erie City Pass. By. and the Erie Reed Park
& Lakeside St. By. A sinking fund of 1 % annually on these bonds began
April 1 1906 and will be increased to 1 in 1916. The Hamburg Ry.
bonds are subject to call on or before Nov. 1 1911 at par and Int. The
Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103.
ROAD.-Operates 81 miles of track from Erie through Northeast to

Westfield, including city lines in Erie. Also the old Janiest. Chaut. & Lake
Erie from Westfield to Jan,estown, 43 34 miles. Also 3 miles in Dunkirk
and 4 miles formerly owned by the Dunkirk & Fredonia. Also 15 miles from
Buffalo to Hamburg. Total track, 147 miles. The gap between Ham-
burg and Dunkirk (about 33 miles), which completes a through line be-
tween Buffalo, N. Y., and Erie. Pa., was put in operation in Dec. 1908.
Enters Buffalo over tracks of the Buffalo & Lackawanna Traction Co..
which see below. Grand total of track, 172.72 miles.
OFFICERS.-Pres., Jos. B. Mayer, New York; V.-P., J. C. Calisch: Sec.

and Asst. Treas., P. C. Schutrum, New York; Treas., M. J. Dodge, Asst.
See., Jas. A. Byrne; Gen. Mgr., M. C. Brush.-V. 86, p. 980; V. 88, p.
293, 1001.

(1) BUFFALO & LACKAWANNA TRACTION CO.
ORGANIZATION.-Incorporated in New York in June 1906 with $1,-

000,000 stock by the Mayer-Sheehan syndicate. In April 1909 was leased
to Buffalo & Lake Erie Tract for 999 years. In Mar. 1909 Public Service
Comm. approved mortgage for $1,500,000. Stock reduced to $100.000
(V. 88, p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal
transfers throughout city of Buffalo through contract with International
By. Co.
BONDS.- Date. Interest. Outstanding. Maturity.

1st mtge $1.500,000 gold . _ J 1908. 5 g J-D $1,000,000 Dec.1 1928
($1,000) guar clInt. at New York Trust Co., Trustee.
Bonds are subject to call on or before Dec. 1 1911 at 105 and int., and

thereafter on or before Dec. 1 1913 at 110 and int. They have no sinking
fund. Remaining bonds are reserved for betterments and extensions at
85% of cost. Bonds are guaranteed, prin. & int., by Buff. & Lake Erie
Trac. Co. V. 90, p. 235.
ROAD.-Is a double-track road about 434 miles long, affording an

entrance into Buffalo for the Buff. & Lake Erie Tract. Co. Began operating
Dec. 22 1909.
OFFICERS.-Pres., Jos. B. Mayer; V.-Pres., A. T. Cole and J. C. Calisch;

Sec., J. A. Byrne; Treas., P. C. Schutrum. V. 88, p. 293, 748; V. 90, p. 235.

BUFFALO LOCKPORT & ROCHESTER RY.
RECEIVERSHIP.-On Aug. 5 1909 Judge Hazel, in U. S. Circuit Court

at Buffalo, appointed J. M. Campbell of Rochester and M. W. Childs of
Medina receivers. Interest due Aug. 1 1909 remains unpaid. V..89, p. 347.

0 RGANIZ ATION.-Incorporated on June 22 1905 in New York. Is
a consolidation of the Albion Elec. Ry., the Albion & Lockport By. and
the Albion & Rochester Ry. In 1908 the Buffalo Lockport ec Roch. Rolling
Stock Co. was incorporated. with $50,000 capital stock, and authorized
$200,000 bonds, covering 15 interurban passenger cars and two express and
baggage cars, and $85,000 bonds, covering 6 passenger cars, which will be-
come the property of the Railway Co. upon fulfillment of its contract to
meet in full prin. and Int. of bonds.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $4,000,000 ($100)   $4,000,000  
1st intge, $4,000,000, gold__ _1 1904 5 F-A 3,400,000 Feb 1 1954
($1,000)  c• Int. at Lincoln Trust Co., Trustee.

B L & B Rolling Stk Co equip ___- 5% 200,000 See text
tr Series "A", $200,000_ _ _

BL&RR Stk Co Ser "B" 85,000  
Bonds.-$600,000 bonds are in treasury of company; they are subject

to call at 110 and accrued interest on any interest day, on three months'
notice, after Feb. 1 1914. The Series "A" equipment trust bonds mature
in Installments of $20,000 each.
ROAD.-Operates about 55 miles between Rochester and Lockport.

Rails 70 to 80-1b.
OFFICERS.-Pros., J. M. Campbell, Rochester: V.-P., Sec. and Treas..

Albert Oakley, Toronto.-V. 82, p.1210; V. 89, p. 347.

BUFFALO SOUTHERN R Y. CO.-A trolley road.
In May 1006 control of road changed hands. See V. 82, p. 1155.

ORGANIZATION.-Incorporated in New York on Aug. 26 1904 and is
a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo
Gardenville & Ebenezer By. V. 79, p. 2146. Franchises perpetual. Has
trackage rights in Buffalo over tracks of the International 'Fraction Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock 52 X00,00o ($100) _____ 154 -1,2ou
1st mtge, $2,000,000, gold{ 1904 5 g A-0 15 600,000 Oct 15 1934
($1,000)   _c• Int. at Seaboard Nat. Bank, N. Y., or at

Fidelity Trust Co., Buffalo, Trustee.

BONDS.-No s. L. but from $50,000 to $100,000 bonds are subject to call
at 110 and int., en any Int. date upon 3 months' notice. $1,400,000 bonds
reserved for future extensions and eoulpment.
EARNINGS.-For year ending Dec. 31 1909, gross, $67,072; net,

$11,109; in 1908, gross, $62,134; net, $8,732.
ROA D.-Operates from Buffalo to Hamburg, East Hamburg and Or-

chard Park 15 M miles; also has a line from Buffalo through Gardenville
and Ebenezer to Lien's Park, 514 miles. An extension to East Aurora
15 miles, is under construction, 534 miles completed, remainder expected
to be in 1910. 60-1b. T and 80-lb. girder rail.
OFFICERS.-Pres., R. V. Mathews, New York; V.-P., H. C. Lein, Gar-

denvillc, N. Y.; Sec., H. M. Gear, Buffalo; Treas., Robt. B. Austin, New
York; Gen. Mgr., Geo. F. Wells, Buffalo.-V. 86, p. 419.

BUFFALO & WILLIAMSVILLE ELECTRIC RV,

In May 1906 control of road changed hands. See V. 82, p. 1155.
ORGANIZATION.-Chartered Aug. 10 1391. In May 1904 capital was

Increased from $75,000 to $3,500,000, and in July 1904 a new mortgage
for $3,500,000 was made to provide for extension to Rochester

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $3,500,000  $75,000  
1st mtge, $3,500,000, gold) 1904 5 g J-J 127,500 July 1 1044
($500 and $1,000)  f Int. at Commonwealth Tr. Co., Buffalo, Trust

Bonds.-Are subject to call on any interest date at 105.
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ROAD.-414 miles of track. Buffalo to Williamsville. An extension from
'Williamsville to Rochester, 60 miles, Is contemplated; has been completed
-to Batavia. Permission to build remainder has been granted by Railroad
Commissioners. Rails 80-1b. T and 90-lb. grooved girder.
OFFICERS.-Pres.. L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove;

Sec., Godfrey Morgan; Treas., S. R. dann.-V. 84. p• 1306. 

TRACTIONALCO. OF NEW JERSEY.
ORGANIZATION.-Incorporated in New Jersey on Aug. 9 1905 and

acquired $7,030,000 of the $10,000,000 common stock of the International
Traction Co. through exchange of stock-100 shares of International stock
for one share of Tractional Co. stock. A large amount of the $5,000,000
pref. stock of the International Tract. Co. is held by interests identified
with the new company. See V. 81, p. 728. Authorized stock of new
company $100,000. of which $50,000 is outstanding (after having pur•
chased and cancelled Feb. 1 1909 $20.300 of its stock). No bonds.
OFFICERS.-Pres., Thomas Penney; Sec. and Treas., Arthur Robinson

15 Exchange Place, Jersey City, N. J.-V. 81, p. 728.

INTERNATIONAL TRACTION CO.-Trolley.
ORGANIZATION.-Organized on Jan. 18 1899 under N. J. laws and

has acquired all the electric railways connecting the cities of Buffalo, Niagara
Falls, Lockport, North Tonawanda and Tonawanda, together with all the
street railway systems in all of said cities; also the electric railway connecting
the villages of Depew and Lancaster with Buffalo. It also acquired the
Canadian Electric Railway, traversing the entire length of the Queen Vic-
toria Niagara Falls Park and connected it with the American system by the
acquisition of the steel arch bridge at Niagara Falls and the Suspension
Bridge between Queenston nd Lewiston, which bridges have been equipped
with trolley tracks On Oct. 30 1905 acquired the entire $80,000 capital
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Electric
Ry., to build a line to connect with a proposed new bridge across the Niagara
River. See statement of that company below.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, common. $10,000,000_ ___   $10,000,000  
Pref, 4% cum, $5,000,000_ 5,000,000 ---------
Collateral trust, $30,000,0001 1899 4 g J-J 17,955,000 July 1 1949

($1,00))), gold, c`. Inter-} Guaranty Trust Co., N.Y., Trustee. May
est at J. P. Morgan & Co.J be called at 110 and int. on any int. date.

Car trust certificates No. 1,1 1904 5% $50,000 1911
$175,000  

Car trust certificates No. 2,1 1906 4 4 J-D 15 390,000 1910-1916
$600,000 ($1,000) c• Commercial Trust Co., Phila., Trustee.

Car trust certificates No 31 1907 6% 188,000 See text
$250,000 iConimercial Trust Co. Philadelphia, Trustee
Bonds and Stock.-Of the $30,000.000 collateral trust mortgage, $12,285,

000 were originally reserved to take up an equal amount of the underlying
bonds of the allied and controlled companies outstanding, and $600,000
of that amount has been Issued for that purpose, leaving $11 685,000
still reserved. $360,000 of bonds remain In treasury of company Car
trust certificates No. 2 are secured by title to 150 cars. They fall due
In semi-annual Installments of $30,000 each from Dec. 1906 to June 1916
inclusive. Car trust certificates No. 3 are secured by title to 50 cars.
They fall due in semi-annual I 'stallments of $12,000 March 1 and $13,000
Sept. 1 from March 1 1908 to Sept. 11917.

Franchises.-In June 1906 we were informed that the majority or the
franchises in Buffalo are practically perpetual, none in Buffalo or other cities
and towns having then an unexpired term of less than 40 years, ex-
cepting only the Fillmore Avenue franchise, covering an extension of 6 4
miles on the east side in Buffalo, which was limited to 25 years' also portions
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and W. Chippewa Sts.;
extension of Morgan St. or Elmwood Ave., In the Terrace and College Place.

Consolidation or Constituent Companies.-On Feb. 20 1902 the Interna-
tional Railway Company was incorporated In New York with $10,120,500
stock, and in Aug. 1902 this was Increased to 517,000,000, of which $16,-
320,500 has been issued (all owned by the International Traction Co.), asa
consolidation of the fallowing companies, whose shares had previously been
held by the Traction Co.: V. 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue &
Lancaster had first been merged in the same).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec-

tric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport & Olcott Railway. .
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls

Whirlpool & Northern Ry. had been merged in it).
Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street

Ry. of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International Ry. Co. acquired by purchase the

Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This
leaves the Crosstown St. fly. Co. of Buffalo, the Electric City Ry., the
Frontier Elec. Ry. and Inter. Fly. Co. as the only operating companies, and
eventually (that Is, as soon as the $1 ,000,000 Buffalo Hy. debentures se
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross
town St. Ry. can also be merged, thus leaving the international Railway
Co., the Frontier Elec. Ry, and the Electric City By. the sole operating
companies and the International Traction Co. the holding company.

Liens of Constituent and Owned Companies,
BONDS- Date, Interest. Outstanding. Maturity.

Buffalo East Side 2d mtge....I 1882 6 M-S $293,500 Sept 1 1912
lint, is payable at Company's office, Buffalo.

Buffalo Ry 1st con mtge 1891 5 g F-A 4,706,000 Feb 1 1931
($1,0001$5,000,000,g, cSo•r Int. at Co's. office, Buffalo, B. W. Clark 

&1

Co., Phila., or Mere. Tr. Co., N. Y. Trustee
Buffalo fly debentures, $1,-1 1897 6 g A-0 1,000,000 April 1 1917

0))0,000 gold, red at 105 Metropolitan Trust Co., New York.-Trustee
after AprIll 1902 ($500 and Interest at company's office, Buffalo, of
$1,00)))   . j Mercantile Trust Co., New York.

Buffalo Ry 11, E mtge J 1894 6 J-D 20 150,000 June "0 1914
1 Can be paid at par on any Interest date.

aTonawanda Electric RR. 1st 1895 4 A-0 40,000 April 1 1917
mtge   Interest at company's office, Buffalo.

aTonawanda Street Ry 1st 1892 6 J-J 60,000 July 1 1912
mtge, $250,000 .  Interest at company's office, Buffalo.

berosstown St Ry 1st mtge, gk 1892 5 g M-N b2,974,000 May 1 1932
($3,000,000), gu p 

&I..- 
_0 f Int. at Metropolitan Tr. Co., N. Y. Trustee.

Buffalo Traction 1st mtge, 1898 5 g .T-D 673,000 Dec 1 1948
$5,000,000  !Int. at Metropolitan Tr. Co., N. Y. Trustee.

( 1897 5 J-D $215,000 June 1 1927
Buffalo Belley & Lan Mtge_i Redeemable June 1903 at 102, and 4 % less

I each year until at par.
Buff & Nine; Falls Flee Ry- \ 1895 5 g J-J 750,000 July 1 1933

1st M, 5750,000, gold__ ._cl Int. at Mercantile Trust Co., New York.
. 2d M, $250,000, g. s f, redk 1896 5 g J-J 86 000 July 1 1921

after 1901 at 105 ($1,000) ef Int. at Mercantile Trust Co., N. Y., Trustee
Buffalo Sc Lockport 1st mtge,k 1898 5 g J-J 500,000 July 1 1938

gold, $500,001)   lint, at Trust Co. of America, N. Y. Trustee.
Lockport & Olcott Ry 1st ) 1900 5g J-J 800,000 Jay 1 1920

grntge, $1,000,000, old Int. at Morton Tr. Cr.. N. Y., Trustee; also
($1,000)  c* at Buffalo. Guar., p. &I. by Inter. Trac

Niagara Fails Suspension} 18 97 3 g J-J 300,00 Jan 1 19280
Bridge, Clifton Suspension Toronto General Trusts Co , Trustee.
Bridge     Int. at American Exch. Nat. Bank, N. Y.

Lewiston Connecting Bridge} 1808 5 g A-0 125,000 Oct 1 1928
Co. Queenston Heights Toronto General Trusts Co. Trustee.
Bridge Co  Interest at American Exch. Nat. Bank, N. Y.

Niaz Falls Park & River Istk 1893 5 J-J 600,000 Jan 2 1014
mtge, Canadian currency_ f Int. at Impelal Bank, Toronto. 1913nto, Canada.

a Niag Falls & Susp Bridge Ry 1893 4 J-J 
5

,500a Nlag FallsWhiripool&No Ry 1894 4 J-J 22 1913
-

aAll owned by International Traction Co.
bOf this $50,000 owned by International Railway Co.
Bonds.-The Buffalo Fly. real estate mtge. matured June 20 1904, but was

extended until 1909, when they were again extended until June 20 1914; the
Tonawanda Elec. RR. mtge. due April 1 1907 was extended until 1917. The
Niagara Falls & Suspension Bridge Ity. bonds of 1893 and the Mag. Falls &
Whirlpool Northern bonds of 1891 given in the table above matured in 1903,
but were acquired by the International Traction Co. and extended ten
ears, and then deposited with the Guaranty Trust Co. of New York as

additional security under the International Traction Co. collateral trust
mortgage. All the outstanding stock of the International Railway, $60.000
bonds of the Tonawanda Street Ry., $40,000 bonds of Tonawanda Elect. RR..
$518,000 bonds of the Niagara Falls & Supsension Bridge and $22,500
bonds of the Niagara Falls Whirlpool & Northern are pledged as security for
the International Traction collateral trust loan. The Buffalo Ry. deben-
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry.

Income Account of International Ry., Crosstown Street Ry. and Electric
City Ry•, Including Fixed Charges of International Traction Co

Calendar year ending Dec. 31- 1908. 1907. 1906.
Gross earnings from operation  $5,159,605 $5,380,437 $4,972,688
Operating expenses  3,228,482 3,362,883 2.884.986

Net earnings  *1,931,123 $2,017,554 $2,087,702
Miscellaneous Income  87,961 81,813 69,111

Total net income  $2,019,084 $2.099,367 $2,156,813
Fixed charges, including Int. on bonds

of I. T. Co., taxes & depreciation  1,846,793 1,787,106 1,691.959

Surplus  $172,291 $312,263 *464,854
ROAD .-Mileage Jan. 1 1909 (including Crosstown Street By. of Buf-

falo and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single
track (owned 197.79; leased 17.53; trackage, 5.47), 220.79 miles; total track
zpaeurgaet e d4 f(eoep8e,A, inches.34.70; ltrackage,(se1 )5 .

,2;tOela:Zid111
1.76). 374.45 miles.

EQUIPMENT.-Jan. 1 1909 (including Crosstown Street Ry. of Buffalo
and Elect. City Ry.); 1,070 cars of all classes, including 926 passenger cars:
car stations, 25; sub-stations (electrical). 6; power furnished by the Niagara
Falls Power Co. and the Cataract Power do Conduit Co.
OFFICERS of all operating cos.-Pres., Thos. Penney; V.-P. Thomas

'
E. Mitten; Sec. and Comp., J. W. Crawford; Gen. Mgr. T. W. Wilson.
OFFICERS of International Traction Co.-Pres., Thos. Penney; V.-P.,

Thomas E. Mitten; Sec. and Comp., J. W. Crawford.-V. 85, p. 1576; V. 86.
p. 421, 1095; V. 87, p. 873, 1533; V. 88, p. 748, 879; V. 89, p. 1280, 1542.

(1) Frontier Electric Ry.
ORGANIZATION.-Incorporated In New York on July 27 1906. Entire

stock is owned by the International Railway Co.
STOCK AND BONDS'- te.  tanding. Maturity.

Stock, $1,500,000 ($100).---- -----------------$25,000
1st M, $2,000,000 (51,000)_c None  
ROAD.-Will construct a double-track road on private right of way from

Buffalo to the entrance of the proposed new bridge across the Niagara River
at Niagara Falls, to be built by the Trans-Niagara Bridge Co. (See V. 84,
p. 158.) The new road will make connection at the bridge with the Niagara
St. Catharines & Toronto Ry., which is to be extended to the Niagara River,
thus completing a through line from Buffalo to Toronto.

OFFICERS.-Pres., H. T. Ramsdell; V.-P., P. P. Pfohl; Sec.. Samuel
Ellis; Treas.. Walter Aspinwall.-V. 84, p. 158.

BURLINGTON, IOWA.
PEOPLE'S GAS & ELECTRIC CO.
ORGANIZATION.-Owns all the stock, assets, franchises and good-will

of the Burlington By. & Light Co. Franchise expires in Feb. 1927.

STOCK AND BONDS- Date. Interest Outstanding. Mal,urity.
Stock, $1,250,000  $1,250,000  
Burl Ry&Lt, 1st M. $750,0001 1897 5 g A-0 750,000 Oct 1 191?
($500, &c), red after July 1 }Interest at American Trust Co., Bos., Trus.
1902 at 105, gold c•J
Bonds are guar. prin. and int. by endorsement by People's Gas de Electric

Co. of Burlington, and the latter has made a trust deed to secure the guaety.
ROAD.-Total track 17 miles trolley; including an extension to West

Burlington. 66 t 75-lb. '1' rail. Operates 22 motor and 25 trail cars.
OFFICERS.-Pres., G. H. Higbee; Sec. and Treas. C. H. Walsh.-

V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 1307.

BURLINGTON, VT
BURLINGTON TRACTION CO.-A trolley road.
STOCK AND BONDS- Date. Interest. Outstanding. M itatury.

Stock, $200,000 (par $100)_-- - Q-F $200,000 Feb'10. 1 A
Win & B Horse RR 1st M,1 1894 6 g J-J 150,000 Jan 1 1914
$150,000, gold (7500 and } Not subject to call before maturity.
51,000)   cj Interest at Burlington Trust Co., Trustee.
ROAD.-Owns 11 miles of track in city of Burlington. Balls 50 and

60-1b. T. Owns 15 box cars, 18 open cars, 2 snow plows.
Dividends.-In 1903 and since, 6% per year; previously 4%.

Year end. June 30- Gross. Net. Charges. Divs. Const. Deficit.
1908-09 5103,200 $31,133 $10,555 $12.000 $23,100 514.522
1907-08  105,507 32,583 '11 ,072 12,000 21,868 12,357
OFFICERS.-Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas. W. F.

Hendee; Sec., C. W. Brownell.

BUTTE, MONT.
BUTTE ELECTRIC RAILW AV.-Trolley.

This company was Incorporated in West Virginia In December 1899 as
successor to the Butte Consolidated Ry., sold at foreclosure.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $100) - - M-N $1,000,000 Oct'06,
1st M, $700,000, gold, $1,000j 1900 5 g M-S 700 000 Mob 1 1925
each    c•lInt. at Mercantile Tr. Co., Boston, Trustee.
Bonds.-May be called for payment on Mch. 1 1915, or on any interest

day thereafter. Sinking fund of 10% par value of bonds begins Mch. 1 1916.
Dividends.-!n 1905, 4%; in 1906. May, 2%; Oct., 2%; none since to

Feb 1910-all earnings going into construction.
ROAD.-Operates 32 4 miles of track. 56-1b. T. rails.
EARNINGS.-Year end. Feb. 29 1908, gross, $475.138; net, $103,280.
OFFICERS.-Pres., W. A. Clark, Butte; V.-P., J. R. Wharton; Sec. and

Treas., J. H. Anderson, 49 Wall St., N. Y.-V. 64, p. 663; V. 69. p. 1300;
V. 72, p. 190.

CAIRO, ILL.
CAIRO & ST. LOUIS RV.
Incorporated in Illinois Oct. 1908 to construct a line from Cairo to East

St. Louis. Has a 50-year franchise in Cairo, Mound City and Mounds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $100,000 $100,000  
First mon. $250,000 gbld c&ri 1908 5 g 1.1-N 250,000 Nov 1 1938

Portland ( Me.) Tr.Co..trus., &F. D.Lunt, PortI'd
Bonds.-Coupon bonds are n $1,000 pieces and registered in any desired

amount. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call.
ROAD.-10 miles of track completed and in operation.
OFFICERS.-Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mgr.,

L. E. Fischer, Danville; Sec. and Treas., Edward Woodman, Portland, Me.
-V. 88, p. 293.

CALAIS, ME.
CALAIS STREET RAILWAY.- A trolley road.
ORGANIZATION.-Stock, $100,000; first mortgage, 1898, 5s, J-J.

$100.000 due July 1 1918.
REPORT.-Year ending June 30 1908, gross, $28,293; net, $1,954;

Interest and taxes, $5,654; deficit, $3,699.
ROAD.-Calais Street Railway, lower wharf to upper bridge, Calais, 4

miles; St. Stephen Electric St. By., Milltown, N. B., to St. Stephen, N. B.
3 miles; total. 7 miles. The St. Stephen Electric St. Fly. Is a separate
corporation, but is owned entirely by the Calais company. 9 cars.
OFFICERS.-Pres., George A. Curran; Sec., Charles F. Pray; Treas.

and Gen. Mgr., C. W. Young, all of Calais. Me.

CANTON, MASS.
BLUE HILL STREET R V.-A trolley road.
OR GANT ZAT I ON.-Franchise perpetual.
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STOCK AND BONDS,- Date. Interest. Outstanding. Maturity.
Stock $300.000 ($100) _ $300,000  
First mortgage $500,000 1 1903 5 g A-0 250,000 Oct 1 1923

gold fInterest at City Trust Co., Boston, Trustee.
"Current liabilities" Sept. 30 1908  198.378  
Bonds subject to call as a whole at 115 and interest on any interest day.
EARNINGS.-For 12 mos. ending Dec. 31 1909, gross, $83,429; net,

$24.983; charges, $24,884; surplus, $99.
ROAD.-Operates 19.5 miles of track from Mattapan, where connection

is made with the Boston Elevated Ry., to Canton and Stoughton, at which
latter point It connects with the Bristol & Norfolk St. Ry. and the Old
Colony Street Ry. 32 cars.
OFFICERS.-Pres., C. H. French; V.-P., A. S. Pratt; 2d V.-P., E..1. B.

Huntoon; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston.
-V. 78. p. 1906.

CAPE MAY, N. J.
CAPE MAY DELAWARE BAY & SEWELL'S POINT RAILROAD.-

An electric and steam road.
ORGANIZATION.-Organized under the general railroad laws of New

Jersey on Jan. 19 1893 by consolidation of the Delaware Bay 63 Cape May
RR. (owner of the Cape May & Sewell's Point RR.) and the Cape May &
Schellenger's Landing RR. Uses electric power for passenger service and
steam power for freight. In 1901 control passed to the Reading Company.
STOCK AND BON- t,  tstanding. Maturity.

Stock paid in (par $50)------ ---------------$150,000  
First mort. ($150,000) _ __cur.1893 5 F-A 150,000 Feb. 1,1923.
Other debts Jan. 31 1910 _ 347,452  

In 1894 and 1895 but one interest payment was made, by mutual consent
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1898,
and remains at 5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J.
ROAD.-Operates 6.29 miles of track extending to Cape May Point and

Sewell's Point along the beach front through city of Cape May.
EARNINGS.-For year ending Nov. 30 1909, gross, $20,017; expenses,

$30,159; deficit from operation, $10,142; taxes and interest, $9,489; re-
placements and betterments, $1,008; total deficit, $20,639.
OFFICERS.-Pres.. Geo. F. Baer, Philadelphia; V.-P., 'rheodore Voor-

hees, Philadelphia; Sec.. W. R. Taylor, Philadelphia; Treas., Harry E.
Paisley. Philadelphia; Comp., Geo. Ziegler, Philadelphia; Supt.. A. G. Mc-
Causland, Camden.-V. 72, p. 532.

CEDAR RAPIDS, IOWA.
CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO.
ORGANIZATION.-Incorporated in Iowa in June, 1903, and acquired

all the property and franchises of the Cedar Rapids Electric Light & Power
Co., the same being free from bonded debt. Has long-term franchises In
the cities and owns private right of way 100 feet in width between them.
In Nov. 1909 Judge Smith McPherson in Federal Court at Des Moines

granted a temporary injunction restraining the company from complying
with Iowa 2-cent fare law. V. 89, p. 1481.
In 1909 old issue of $300,000 5% non-cum. pref. stock was retired and

$800,000 6% cum. pref. authorized. V. 89, p. 1541.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,700,000  •    $1,700,000  
Pref. 4600,000 6% cum 375,000 Dee.'09, 3%
First mortgage $2,000,000,1 1903 5g J-D 1,313,000 June 1, 1923

gold ($1,000) c'i Illinois 'fr. & Say. Bk.
'

Chicago, co-trustee.
• l Int. at Harris Tr. & Say. Bk., Chicago.

Bonds.-So far $1,350,000 bonds have been issued, but $37,000 have
been retired by sinking fund; additional bonds may be issued for not ex-
ceeding 75% of cost of permanent additions, extensions or other rail-
way. lighting or power companies, when net earnings for year preceding
shall have been twice interest charge on bonds outstanding and to be issued
A sinking fund began April 1 1908 and bonds are subject to call on or after
June 1 1913 at 107 A and interest. See V. 77, 13. 2273.

Dividends.-On old pref. 5% each in 1908 and 1909. On new pref., in
1909, Dec., 3%.
EARNINGS.-For year ending Dec. 31 1909, gross, $354,272; net after

taxes, $147,133; interest, $56,824; surplus $90,309. For year ending
Dec. 31 1908, gross, $307,923; net after taxes, $114,095.
ROAD.-Operates 26 miles of track between Cedar Rapids and Iowa

City. Standard gauge; 70-lb. T rails.
OFFICERS.-Pres.. Wm. G. Dows; V.-P., J. H. Smith; Sec. and

Treas., Isaac B. Smith.-V. 77, p. 2279; V. 79, p. 211; V. 89. p. 1481, 1541.
---

CEDAR RAPIDS & MARION CITY RY.
ORGANIZATION.-Franchise expires in 1941.
STOCK & BONDS- Miles. Date Interest. Outstanding. Maturity.

Stock $550,000 ($100) _ $445,000  
First mortgage 8250,000118.82 1801 .5 J-J 205,000 July 1 1931

$1,000c  'Interest at American Trust Co.. Boston. Trustee
EARNINGS.-For calendar year 1909, gross, $207,809; net, $73,383; in

1908, gross, $185,029; net, $53,285.
ROAD.-Owns road in operation 18.82 miles in length, extending from

Cedar Rapids. Iowa. to Marlon: second track. 2.28; sidings, 3.15; total of
all. 22.25 miles. Rails, 45, 80 and 80-lb. T .
OFFICERS.-Pres., P. E. Hall; Treas., John S. Ely; V.-P. and Sec.,

Henry V. Ferguson; Supt., F. L. Diserens.

CHAMBERSBURG, PA,
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.-

A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania on June 17 1901; also

owns a turnpike road, 43 miles, capital, $100,000, and an electric-light
plant. eanital. $30.000.
In 1908 old stock was canceled and new stock issued to the amount of

$800,000 ($300,000 pref. and $300,000 com.); also authorized $300,000
2d mtge. bonds to provide funds to complete extension to Chambersburg.
V. 85. p. 1338.
In Jan. 1910 company was contemplating a $1.000,000 mtge. V.90,p.238.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $300,000   $250,000  

Preferred $300,000   250,000  
First mortgage $300,000 goldi 1903 5 g J-J 300,000 July 1 1933
($100 and $500) c* Interest at Chambersburg Trust Co., Trustee.

Second mortgage $300,000 1. 1907 5 g A-0 300,000 Oct 1 1937
($100 and $500) gold_ - - cJ Int. at Chambersburg Trust Co., Trustee.
Bonds.-First mtge. bonds have no sinking fund and bonds are not

subject to call. 2d mtge. bonds are subject to call on any int. period in or
after 1912 at 105. No sinking fund.
EARNINGS.-For year ending June 30 1909, gross, $76,205; net

$33,310; fixed charges, $37,181; deficit, $3,851.
ROAD.-Operates 30 miles of track between Chambersburfe. Greencastle

and Penn Mar, Gauge, 5 ft. 234 in. 70-1b. T and 80-1b. girder rail. A
3-mile extension is proposed from Penn Mar to Highfield, Md., then to
Blue Ridge Summit.
OFFICERS.-Pres., Geo. B. Beaver, Waynesboro; V.-P. R. W. Ram-

say, Chambersburg; Sec.. H. B. McNulty, Chambersburg; trees W. B.
Stottlemever. Waynesboro; Gen. Mgr., R. D. Sefton, Waynesboro.-V. 85,
p. 1338; V. 90, p. 236.

CHAMBERSBURG & GETTYSBURG ELECTRIC RY.
ORGANIZATION.-Incorporated in Pennsylvania Dec. 4 1900.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $225,000 ($50)   $225,000  
1st mtge. $225.000 (81,000)1 1903 5 M-N 225,000 May 1 1933
not red, no sinking fund_eslInt. at Northampton Tr. Co., Easton, trustee.
EARNINGS.-For year ending Dec. 31 1908, gross. $39,290; deficit from

operations. $5.241.
ROAD.-Operates 13.25 miles of track between Chambersburg, Stou-

ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-1b. 'I' and
girder rail. Gauge 5 ft. 234 in.
OFFICERS.-Pres., M. C. Kennedy; Sec. and Treas., W. L. Ritchey:Aud., C. M. Davidson; Supt., D. B. Fretz.

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RY.. GAS & ELECTRIC CO.
ORGANIZATION.-OrganIzed Feb. 21 1899 as a consolidation of the

Charleston City By. and Charleston &Seashore RR. under Special Act of
South Carolina Legislature, granting a perpetual charter and gas and electric
light powers.

Franchises are perpetual. Also owns the capital stock of the Charleston
Gas Light Co. ($898,150) and the Charleston-Edison Light & Power Co.
($100,000), and thus controls the whole field of light and transportation In
Charleston. In April 1899 bought the stock of the Mount Pleasant
Sullivan's Island Ferry Co. and the franchise of the Middle Street & Built
van's Island RY.
STOCK AND BONDS. Date, Interest. Outstanding. Maturity.

Stock, $1,500.000 (par $50). J-J 21,500,000 July '09, 134
Charleston City first mortgagel 1898 5 g J-J 773,000 Jan 1 1923

$1,000) $850,000 gold____OTax free. Int. at Mere. Tr. & S. D. Co.. Bait
Consol mtge gold $2,500,0001 1899 5 g M-S 1,727,000 Mch 1 1999
coupon (81.000)  *5 Interest at Bait Tr. & Guar Co., Trust.
Holders can also collect coupons at Carolina Savings Bank, Charleston.

If presented before the 10th of the month.
Bonds.-Of the consolidated 5s, $850,000 were reserved to retire the

$850,000 City By. first 5s, of which $77,000 canceled under sinking fund
and consols issued to company in substitution.
Sinking Fund.-After 6 % dividend has been declared on stock, a sinking

fund of $10,000 per annum becomes operative on consols.
Dividends.-First dividend of A % paid July 1 1903; in 1904, 1%; in

1905, 1 A %; in 1906. 2 X%; in 1907, 2 X%; in 1908, 3%; in 1909, Jan.,1 %:
July. 1 A %.
EARNINGS-For fiscal years ending Feb. 28-29:

Year-
1909 
lu08 
1907 

Gross. Net. Fixed Charges. Surplus
$756,327 $266,815 $165,800 $101,015
727,661 260,579 182.006 98,573
654 391 239,948 157,100 82,848

1908  614,963 242,355 157,041 85,313
ROAD. &c.-Owns 40 miles of electric road, of which 30 miles in Charles-

ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston)
to Sullivan's Island and Isle of Palms, a pleasure resort on the Atlantic
coast, including land at Isle of Palms, ferry, &c. The company has con-
solidated all of its three power stations; both railway systems and light and
power division are being operated from same stations; the seashore division
Is connected by submarine cable.
OFFICE RS.-Pres., Philip H. Gadsden. Sec. and Aud., Chas. J. Bendt,

both of Charleston: Cashier, W. B. Glenn. Offices, No. 141 Meeting St.,
Charleston.-V. 88. p. 504.

CHARLOTTE, N. C.
CHARLOTTE ELECTRIC RY.. Liam' & POWER CO.-A trolley road.
ORGANIZATION.-Is a consolidation in Jan. 1898 of all the electric

lighting and street railway interests of Charlotte. Has since merged the
Charlotte Gas Light Co. Also controls the Dilworth Water Co. Franchise
is said to be perpetual and exclusive until Jan. 28 1913. Stock is all owned
by the Charlette Consolidated Construction Co.
STOCK AND BONDS. Date, Interest. Outs n n ding. Maturity.

Stock (par $50 0
First mortgage $500.000 gold1 1899 5 g J-J 

 832804:000000 July 1 1929

($1,000) sinking fund_ _ _c*(Int. at Mere. Tr. & Dep. Co.. Balt., Trustee.
Refund & ext mortgage $2,-1 1908 5 A-0 $339,000 April 1 1936
000,000 gold ($1,000) _ _ fInt. at Mercantile Tr. & Dep. Co., Balt.. trus.
Bonds.-On the first mortgage bonds a sinking fund Is provided, operative

July 1 1900 of % of bonds outstanding, to be invested in bonds drawn by
lot at 10754 and Interest, If not obtainable at lower figure in open market.
Of the ref. and ext. mtge bonds, $380,000 arc to retire prior liens, $1,270,000
for additions and improvements under carefully guarded restrictions.
Sinking fund operative April 1907 of 1% of bonds Issued, for purchase of
bonds at 10754 and int., if obtainable: otherwise, such investments as trustee
deems proper. V. 88, p. 1252. $11,000 have been retired.
ROAD.-Operates 18 miles of track and 48 cars.
EARNINGS.-For 12 months ending Dec. 31 1908, gross, $242,472:

net, $111,453: interest, $35,550; surplus, $75,903. In 1907, gross, $217,988
net, $97,492: Interest, $35.950; surplus, $61,542.
OFFICERS.-Pres. and Treas., E. D. Latta; V.-Ps., E. B. Springs and

E. D. Latta Jr.; Sec., J. L. Chambers.-V. 66, p. 384; V. 83, p. 890;
V. 88, p. 1252.

• CHATTANOOGA, TENN.
CHATTANOOGA RAILWAY & LIGHT CO.
ORGANIZATION.-Incorporated in Tennessee on July 24 1909 as a

consolidation of the Chattanooga Railways Co. and Chattanooga Electric
Co. per plan V. 88, p. 1497. V. 80, p. 285. Owns entire capital stock of
Lookout Mountain By. Does entire street railway and electric lighting bus-
iness in Chattanooga and suburbs. Street railway franchises perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $3,000 000 ($100)   $3,000,000  
Pref $2,000,000 5% cum(3100) - -
First and refunding mortgage 1909 5 g(i'%11 .- 

2,000,000 Jan' 10,1 
XN 1,800,000 May 1 19A

$15,000,000 g ($1,000)_ _' Fidelity Trust Co., Philadelphia, Trustee.
Chatt Rys 1st cons mtge $3,- 1908 5 g M-N 2,185,000 May 1 1986
000,000 (3500 &$1,000) g.c• Int. at Trust Co. of Nor. Amer., Phila.,Trust,

Chatt Elec By 1st M $825,000 1898 5 g J-J 625,000 Jan 1 1919
g not subj to call ($1,000)c• Int. at Maryland Trust Co., Bait., Trustee.
Bonds.-Of the $3,000,000 hattanooga Rys. bonds. $625,000 are reserved

to retire prior liens; the rema nder are for extensions and improvements at
85% of cost. Callable any interest date at 107 and interest on 3 months'
notice. Of the first and refunding bonds, $2,790,000 arc reserved for prior
liens, and $10,810,000 for extensions, betterments and permanent improve-
ments at 85% of cost. They have no sinking fund, but are subject to call
at 105 and interest on any interest date after May 1 1918. Interest is
payable in New York or Philadelphia. V. 89. p. 846.

13
Divide7d5.-Init1al div.-1 %-pald on pref. Oct. 1009; in 1910, Jan..
.

EARNINGS.-For (combined companies) 12 months ending June 30
1909: gross, $858,983; oper. exp. and taxes, $580,496; net, $278,487;
int. on By. bonds., $139,500: surplus, $138,987.
ROAD.-Owns 54 miles of track, Including second track and sidings.

Gauge 4 ft. 834 in. T and girder rails.
OFFICERS.-Pres.. C. M. Clark; V.-P., M. S. Hopkins; Sec. and

Treas., G. L. Estabrook; Mgr., W. E. Boileau. V. 89, p. 285,846.
(a)Lookout Mountain Ry.-
ORGANIZATION.-Owns and controls the Lookout Incline Co. and the

Lookout Incline & Lula Lake By. and the entire stock and bonds of those
companies Is deposited tinder its new mortgage. Stock all owned by the
Chattanooga Railway & Light Co.

1 1958

STOCK AND BONDS.
Stock ($300,000) __ 

Date. Interest. Outstanding. Maturity.
$s3e0e0 

text 
a y  

First mortgage ($500,000)1 1908 5 g
gold JTrust Co. of North America, Phila., Trustee.
Bonds.-$50.000 has been authorized to be Issued. None issued yet.
E A RNINGS.-Included in Chattanooga Rys. Co. earnings.
ROAD.-Operates a cable road of 5,000 feet, and has 5 miles of electric

road on top of mountain.
OFFICERS.-Pres., John Graham; Sec. and Treas., J. C. Lightfoot Jr.

Supt., Wm. A. Rollins, Office, Drexel Bldg., Phila., Pa.-V. 83, p. 323:
V.87. p. 228.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO RR.-Third-rail electric (see Map on

pnoe 23).
ORGANIZATION.-Is a consolidation in April 1906 of the Aurora Elgin

& Chicago Railway. the Elgin Aurora & Southern Traction Co. and the
Cook County & Southern RR. y. 82, p. 279, 691, 1155, Chartered in
Illinois under law applying to steam railroads. Pres., L. J. Wolf in a letter
dated May 20 1909 (V. 88, p 1618) stated that system is "In the main on
private right of way or protected by 50-year franchises or grants without
limit." Does freight and express as well as passenger business. V. 83,p. 490. Has exclusive contract with Metropolitan West Side Elevated tooperate over its tracks.
STOCK AND BONDS- Date. Interest. Outst'd'g. Div.&due date.

Common $3,100,000 ($100) _ Q-J $3,100,000 Jan10'in %
Pref $3,100,000 ($100)8 %cull ____ Q-J 3,100,000 Jan '10 1 A
First and refunding mortgage( 1906 5 g J-J 1,950,000 July 1 1946

$25,000,000 gold ($1.000)_( Int. at Cit. Say. & Tr. Co., Cleve., and also&r•  J in N. Y. Trustee, North. Tr. Co., Chic.
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STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity.

A E & C By first mortgage) 1901 5 g A-0 15 $3.000.000 Apr 15 1941
$3,000,000 ($1,000) gold Amer. Tr. & Say. Bank, Chicago, Trustee.
cannot be called  Interest payable in Chicago and New York.

Elgin Aurora & Southern first} 1901 5 g J-D 2,000,000 June 1 1916
mtge. $2000,000 ($1,000) Int at Amer. Tr. & Say. Bank, Chicago,
gold sinking fund c* Trustee, and First Nat. Bk., N. Y City
Stock.—Preferred stock was 5% cumulative until April 1 1909; thereafter

6 % cumulative.
Bonds.-01 the $25,000,000 new bonds. $5,000,000 are reserved for prior

liens and the balance for improvements, extensions and self-supporting
acquisitions under rigid restrictions. They are subject to call on or before
July 1 1911 at 10234 and int., but not thereafter. See V. 88, p. 1618. On
the Aurora Elgin & Chicago Ry, a sinking fund of $50,000 per annum com-
mences on April 15 1911. See V. 74, p. 726. On the Elgin Aurora & South'n
bonds a sinking fund is $17,000 per annum first 5 years and $25,000 annually
thereafter; $199,000 have been purchased and are now held in sinking fund.
Dividends.—First dividend on preferred-131%—paid July 1906 (V. 82,

p. 1436), and the same amount quarterly since then up to and including
April 1909; July, 1 %%; Oct., 13%. In 1910, Jan., 1 M% . On common,
first dividend-31%—Oct. 7 1907. In 1908, 3%. In 1909, 3%. In 1910,
Jan., 31%.
REPORT.—For fiscal years ending June 30:

Year— Gross. Net. Fixed Charges. Surplus .
1909   $1,467,215 $670,945 $341,327 $329,618
1908   1,408,892 620,623 333,700 286,923
1907   1.340,244 612,668 319,807 292.861
ROAD.—Operates from Fifth Avenue station in the City of Chicago, over

tracks of the Metropolitan West Side Elevated road; thence on Its own line
to Wheaton, with lines from Wheaton to Elgin. Batavia and Aurora; also
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and
Bristol. Total Single track. 156 miles. Third rail, standard T, 100 lbs.;
track rails, 80 lbs. Interurban and city lines, 60-95-lb. T and girder rails;
114 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other
,cars; total cars, 127.

OFFICERS.—Pres., L. J. Wolf. Cleveland; V.-P., M. J. Mandeibaum: Sec.
and Treas., H. C. Lang. Cleveland; Asst. Treas., A. E. Felhi: And., C. E.
Fienner Gen. Mgr., Edwin C. Faber, Wheaton, Ill. Executive offices.
Garfield Bldg., Cleveland, Ohio.—V. 85, p. 721; V. 87, p.1531; V. 88,p.1618;
V. 89, p. 1480, 1595; V. 90, p. 302.

CHICAGO CITY Ec CONNECTING RYS.—A collateral trust.
Formed under a trust agreement, to take over the stock of the Chicago

City Ry., together with the securities of the Calumet & South Chicago By.,
the Southern Street Ry. and the Hammond Whiting & East Chicago By
There will be issued $40,000,00 ($25,000,000 pref. and $15,000.000 corn.),
participation certificates having no face value but entitled to certain
percentages of the earnings ever and above bond interest, and $22,000,000
first lien coll. trust 5% bonds, having the securities of the amalgamated
companies deposited as collateral to secure them. See outline of plan under
Chicago City & Connecting Rys. In "Chronicle" of Feb. 26 1910 and V. 90,
p. 53, 108. The trustees are: E. H. Gary, A. J. Earling and S. M. Felton.
Stock and Bonds to Be Deposited to Secure the First Lien Bonds, According

to Mr. Cam's Statement,
Stock. Bonds,

Chicago City Ry., value $200 per $100
share $16,971.000 None.

Calumet & South Chicago By  5,000,000 $5,000,000 consols
Southern Street By  800,000 1,600,000 1st M. 5s
Hammond Whiting & East Chicago Ry.
(not yet Issued)  1,000,000 1,000,000 new 1st 5s

Chicago & Western  72,000 74,000 1st M. 55
The actual valuation of the City Railway Co., previous to the passage

of the ordinances, was $21,000,000, and since then about $19,000,000 has
been added to the capital account because of the rehabilitation, making
the present value $40,000,000. Against that there are $22,500,000 Chicago
City Ry. bonds outstanding. V. 90, p.• 53, 108.

(1) Chicago City Rail way.—An electric road.
ORGANIZATION.—Incorporated in- Feb. 1859, and has extensive sur

face road privileges in the south division of Chicago. In June 1908 entered
into a contract with the Commonwealth-Edison Co., by which the Chicago
City By. agrees to buy all of its electric power from that company until
June 1918. The railway has abandoned its producing plants but retains
Its distributing plants. V. 87, p. 1010.
New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed

ordinances providing for a settlement of the franchise question. These
ordinances were approved at the city election on April 2 1907 and formally
accepted by the company's board of directors on April 15 1907. An ex-
tended outline of these ordinances, one to the Chicago City Railway Co..
and covering the lines operated by that company, and the other to the Cht-
cage Rys. Co., and covering the lines of the former Clicago Union Traction
Co. (now the Chicago Railways Co.), was given in V. 84, p. 1123. The value
of the tangible and intangible property of the Chicago City By. at date of
the ordinances was fixed at $21,000,000. The city or any company au-
thorized by it is given the right on Feb. 1 or Aug. 1 of any year, on six
months' notice, to purchase the entire property of the two systems, or either
•of them, at their value at date of ordinance, plus "the cost of rehabilitation
and extensions, including fair allowances for construction, profit and
brokerage." But if the properties are acquired for operation by a pri-
vate corporation, for its own profit, the purchase price is to be Increased
20%—barring the case of a private company which might be willing to
turn over to the city all profits above 5% on the cost of the investment.
The companies are limited during their operation to an interest return
of 5% upon the agreed value plus the cost of rehabilitation and exten-
sions. All net profits above this are to be divided on the basis of 55%
to the city and 45% to the companies, but a deficit in any year is to be
made good out of the profits of subsequent years. After April 15 1910 the
companies are required to set aside 6% of the gross receipts for maintenance
and repairs and an additional 8% of the gross receipts to cover renewals
and depreciation. Whatever portion of the two funds is not used, remains
in the funds and passes to the city or its licensee upon purchase. But if
the two funds are not sufficient for the purposes named, the companies
are obligated to supply additional funds.

Free transfers are required over all connecting lines within the city limits
covered by the Chicago Railways Co.. the Chicago City Ry. the Chicago
'Consolidated system and the Chicago General Ry. (except territory bounded
by 12th St., south and main branches of Chicago River and Lake Michigan,
until subways are in operation, when transfers will be given at all inter-
'sections in the subways), ;provided the passenger has paid a five-cent
fare and is traveling in any one general direction. Certain extensions
are provided, and the Chicago City Company agrees to construct in ad-
•dition the equivalent of eight miles of single track and the Chicago Rail-
ways system the equivalent of twelve miles of single track, In each year
after the third year. The companies also agree, upon demand of the city,
to furnish funds not exceeding $5,000,000 in the aggregate for the construe
(ion of a central down-town subway to be built and owned by the city,
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths
by the Chicago Railways. Section 25 of Chicago City By. ordinance fixes
the capital investment limitation of the company as follows: "The com-
pany shall not be required on account of any extensions or subways or on
account of underground trolleys, or on account of any extensions of its
street railways, other than the extension provided for in exhibit "A,"and
In Section 36 of this ordinance, and four (4) miles of double or eight (8)
miles of single track per annum, as in Section 3 hereof provided, to increase

• its total capital investment to such an extent that the return thereon over
and above the interest charge of 5% thereon by this ordinance authorized
would be reduced to an inadequate or unreasonably small amount."
The franchises granted by the ordinances run until Feb. 1 1927. The

city reserves the right at any time to commute a sum not exceeding the
city's share of the net receipts for the previous year into a reduction of the
rates of fare After one year cars may no longer be run in trains, but
must be operated singly.

It was stated Sept. 1909 that practically the entire work of rehabilitationof the Chicago City By, had been completed. V. 87, p. 677, 1419. For
indication as to work necessary and money to be expended, see V. 85, p. 529.

Calumet & South Chicago Operated.—Under an operating agreement en-
tered into in 1908, operates the Calumet & South Chicago By. and will also
,direct the work of its rehabilitation.

Southern St. Rm. Operated.—Under ordinance which went into force
April 1 1909, operates the Southern St. Ry. and will carry on work of the
rehabilitation of that road.

STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&e.
Stock, $19,000,000 ($100) _ _ _ ____ Text Q-M30 $18,000.000 See text
First mort. 01.000), gold earl 1907 5 g F-A 22,500,000 Feb 1 1927

1First Trust & Say. Bk., Chicago, Trustee.
Bonds.—There is no limit to the amount of bonds that may be issued

un .Lr L le an ,ve in rtgage. B olds call ut: calico at Ilu and interest on or
he? re Feb. 1 1912, but n thereafter. tinier the Chiewr city ordinance,
In case of purchase the city has the right to redeem bonds at par before
maturity. V. 84, p. 1488, 1550 Altogether, $25,000,000 bonds have
been sold—only $22,500,000 out Feb. 1910.
DIVIDENDS.—Usually 12%, were in 1893 247; 1894-1900, 12%; in

1901, 103%; In 1902-09, 9%; in 1910, extra div. of 4% paid Mch. 2; Mch.,

ROAD, &c.—Company owns 252.29 miles of single track, all now oper-
ated by electricity. System covers the South Side of Chicago, extending
from the centre of the business district south to 79th Street and between
the South Branch of the Chicago River and the Lake. Cars required by
rdinance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total

1,056.
REPORT.—For 13 months ending Jan. 31 1909, the extra month due

to the end of the fiscal year having been changed from Dec. 31 to Jan. 31.
In order to conform with the close of the operating year ending Jan. 31,
as prescribed by the Settlement Ordinance.
Passenger receipts $8,979,735 Income from operation_$2,194,276
Beets, from 0th. sources_ 216,047 Other income (contractors'

$9,195,782 
profit, brokerage, &c.).. 655,206

Total receipts 
Oper. exp., taxes, renew Total income 

als and int. on cap. Inv_ 8,169,494 Interest on bonds 
$2,849,482

849,739

Net earnings $1,026,288 Net income $1,999,743
City's proportion, 55%.... $564,458 Dividends for 12 mos., 9% 1,620,000

Co.'s proportion, 45%. $461,829
Int. on capital investm't x$1,732,446 Surplus for 13 months $379,743

x The "interest on capital investment." $1,732,446, is that certified by
board of supervising engineers, as provided by the ordinance of Feb. 11 1907.
Traffic.—Fare passengers carried for 13 months 180,243,173; transfer

passengers 111,977,693; total 292,220,866.
OFFICERS.—Chairman Ex. Corn., J. A. Spoor; Pres., T. E. Mitten;

V.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann; Aud.,J.J. Duck.
—V. 86, p. 284, 475, 544, 545, 668. 856: V. 87, p. 877. 1010, 1419; V. 88.
p. 230, 293, 748, 819; V. 89, p. 1279; V. 90, p. 53, 372.
(2) Calumet & South Chicago Ry.—Electric.
011GAN IZATION .—Is a ci.nsolluation formed in 1908 of the Calumet

Electric Street By. and South Chicago City Ry. In accordance with tile
terms of ordinance passed by the City Council March 30 1908. Lines
are located in the south division of the city of Chicago. The ordinance
grants franchises until Feb. 1 1927 and provides that the city is to receive
557 of net receipts after allowing for operating expenses, taxes and depre
elation and 5% on present value, together with amounts expended for Im-
provements and extensions. The company on Its part agrees to rehabilitate
Its property completely and make certain Improvements and build
considerable new mileage. Interchange of transfers with Chicago City
Ry. by establishing four transfer zones is provided, but in three of these
zones free transfers cannot be compelled unless net earnings for preceding
year were equal to 5 % on the investment and the company's share of the
net earnings amounts to 1 31 % additional. City may purchase property
on Feb. 1 or Aug. 1 of any year upon six months' n ,tice, for present value,
which is fixed at $5,000,000 plus amount expended for Improvements,
additions and extensions, but only for municipal operati 'n, where purchase
Is made prir to Feb. 11927. With an additi, n of 20°7, in price, city may
also purchase for the purpose of turning property over to other parties (if
purchased for Chicago City By. only 12% additional need be paid), but
this additional sum need not be paid where these other parties agree to pay
over to the city all of the profits above 5% on the purchase price. V. 86,
p. 1223.

Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi-
cago City Council approved agreement by which Chicago City By. agrees to
operate Calumet dc South Chicago By. Co.'s street railway system, and to
place in operation the zone system of transfers, as described above. The
latter company agrees to pay actual cost of this operation, and joint costs
are to be paid by both companies in proportion to gross receipts of each,
with certain exceptions. In addition, Calumet & South Chicago By.
will pay Chicago City By. 9 of the actual saving in oper. exp. resulting
from joint operation, such saving to be determined by a board of engineers.
See V. 87, p. 224.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Stock $5,000,000 ($100)   $5.000,000  

First mortgage rehabilitationl 1908 5 g F-A 1.500,000 Feb 1 1927
($1,000) gold. No sink fd c*JInt. at First Trust & Say. Bk., Chic., Trustee

2d mortgage consolidated $5,-1 1908 5 g F-A 5.000,000 Feb 1 1927
000,000 ($1,000) gold__ c• lint. at First Tr. & Say. Bk., Chic., Trustee.
Bonds.—The issue of 1st mtge. bonds is indeterminate, amount to be

limited to amount of new work done on property. They are subject to
call at any int. date at 105. The consol. mtge. bonds are subject to call at
103. They were issued to take up all prior liens. Neither issue of bonds
has a sinking fund.
EARNINGS.—For year ending Jan. 31 1909, gross, $839,296; net,

$260,386; taxes, $8,597; interest return on investment, $254,038; deficit
due the company from net of succeeding year, $2,249.
ROAD.—Operates about 94.158 miles of single track. reaching South Chi-

cago, Pullman, West Pullman, Auburn Park, Burnside and Manhattan
Beach. Also extends from Jackson Park to 106th Street and the Indiana
State line along the Lake shore and both sides of the Calumet River. 70,
75, 83 and 85-lb. rails.
OFFICERS.—Pres., Glenn E. Plumb; V.-P., D. M. Cummings: Sec. and

Treas., 0. S. Gaither.—V. 87, p. 224, 285; V. 88, p. 374; V. 90, p. 53.
(3) Southern Street Railway Co.—A trolley road.
ORGANIZATION.—Incorporated in Illinois as a reorganization of the

Chicago General By., which was bid in at foreclosure sale on Sept. 30 1907
by the Southern Street Railway Co. V. 85. p. 863.

Operating Agreement with Chicago City Ry, Co.—On April 1 1909, the
ordinance by which the Chic. City By. operates the property went Into effect
when the City Company took possession and began operating with 25 new
cars, retiring an equal number of old ones. The $800,000 1st 5s of 1904
were all retired, and trust deed released, and new bonds will provide for
rehabilitation requirements and for refunding of old lats. The Chic. City
By. operates the property and the income therefrom (after allowing 5%
return on the investment) will be divided between the city and the Southern
company under the terms of the ordinance as in V. 88, p. 1003, 55% going
to the city and 45% to the Southern. The city purchase price as fixed by
the ordinance is $775.000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $800,000 ($100) ... 00
1st mortgage  5%1909 See text Feb 28 1927

e0x0t

'First Trust dc Say. Bank, Trustee.
Bonds are limited only by company's requirements under city ordinance

for retiring old bonds ($800,000 all discharged) and for additions and im-
provements.
ROAD.—Owns 18.81 miles of single track; extends from Wabash Ave. to

40th Ave. on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and
Throop St.
OFFICERS.—Pres., Wm. H. Roberts, 824 Monadnock Bldg., Chicago:

Sec. and Asst. Treas.. Allen R. Smart, Chicago. V. 88, p. 1003, 1063;
V. 90, p. 54.
(4) Hammond Whiting & East Chicago Electric Ry.—A trolley road.
ORGANIZATION.—Chartered in l92. Franchise expires in 1954.

Power is furnished by Calumet & So. Chic. By.
STOCK— Mites. ate. 7?c_a_e_. Interest. Outstanding. Divid'nds

Stock,$1, 000,000 
$100) 

QJ
Dtvidends.-8 % per annum is being paid.
ROAD.—Owns 25.94 miles of track, extending from State 

See text.

te line between
Illinois and Indiana at 108th St., Chicago, to Whiting. East Chicago and
Hammond in Indiana, and operates in connection with Calumet & South
Chicago By. to 63d St. and Madison Ave. In Chicago. 11 motor cars; 5
other cars; standard gauge; 80-1b. T rail.
.OFFICERS.—Pres., D. M. Cummings; V.-P., 0. S. Gaither; See, and

Treas., H. C. Saltonstall: Gen. Mgrs., A. L. Drum & Co., 125 Monroe St.
Chicago.—V. 79. p. 103.

CHICAGO & SOUTHERN TRACTION CO.—An electric road.
Receivership Asked.—On Jan. 24 1910 a 1)111 was filed In Circuit Court at

Chicago asking for a receivership on the ground of Insolvency. V. 90, p.302.
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Calendar Gross
Year- Earnings.

Operating
and Taxes.

Net
Earnings.

Bond
Interest.

1904 $240,870 5180,516 560,354 $214,000
1905302,663

--------441,265
242,682 59,981 309,000

1906  369,976 71,289 466,500
1907 556,847 458,950 97,897 696,500
1908 597,977 487,788 110,189 •54,000
1909 921,019 686,790 234,229 a112,379

ORGANIZATION.-Incorporated in 1904. In July 1907 purchased the
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec-
tric fly.) at foreclosure sale. Of the $5,000,000 bonds given below. $2,500,-
000 were used to build the road from Harvey to Kankakee, and to purchase
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining
$2,500,000 is to be used in completing road to Lafayette. Private right
of way outside of towns.

STOCK AND BONDS- Dat  utstanding. Maturity.
Stock, $5,000,000------------------------$2,500,000  
First mortgage, $5,000,000- _ - 1907 5 2,500,000 Jan. 1 1937

ROAD.-Operates 61 miles of track between Chicago (63d St.) and
Kankakee. Extension to Lafayette is contemplated.

OFFICERS.-Pres., Matthew Slush; Sec. F. M. Lowes; Treas. V. R.
Ronk; Gen. Mgr., W. H. Conrad.-V. 85, p. 159, 283; V. 90, p. 302.

CHICAGO & MILWAUKEE ELECTRIC RR.-A trolley road.
tteceivership.-On Jan. 28 1908 Judge Grosscup appvinted W. Irving

Osborne, Vice-Pres. Central Trust Co., Chicago; D. B. Hanna Vice-Pres.
Canadian Northern fly.. Toronto. and Albert C. Frost, Pres. of the com-
pany, receivers. George G. Moore was subsequently substituted for Mr.
Frost. See V. 86, p. 284, 337, 1223. April 1908 Judge Grosscup author-
ized the Wisconsin corporation to issue $1,000,000 receiver's certificates to
complete road (V. 86, p. 917, 1159, 1223.) Interest due July 1 1908 on the
$4,000,000 bonds of 1902 is in default; the interest due on 51,080,000 first
mortgage bonds of 1899, however, has been paid. Default also occurred on
Wisconsin Division bonds July 1 1908. V. 87, P. 96.
Foreclosure Suit.-In Nov. 1908 Wisconsin Div. bondholders' protective

committee approved the action to foreclose the mtge. on the Wisconsin
division and authorized the filing of a bill for similar action with regard to
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con-
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The
consolidated bill seeks to establish and foreclose an equitable lien in favor
of all the holders of Wisconsin bonds against the Illinois property, on the
ground that some $2,000,000 of the proceeds of these bonds were used for
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This
threatens to displace the Illinois division bonds' first lien on the Illinois
property, and a protective committee of Illinois division bonds has been
formed. V. 87, p. 1604, 1663; V. 88, p. 374. In Feb. 1909 the Merchants'
Loan & Trust Co., Chicago, as trustee of the Illinois division bonds of 1902,
flied a bill in U. S. Circuit Court of Northern District of Illinois to foreclose
mortgage. V. 88, p. 504.
ORGANIZATION.-Incorporated under the general railroad laws of

Illinois and Wisconsin and has the same privilege as steam roads. This
company was successor by purchase on Dec. 31 1902 of the Chicago ec Mil-
waukee Electric Railway Co. Leases the Chic. & Mliw. Elec. RR. of Wis-
consin for 50 years from 1905, and guarantees its bonds, both principal
and Interest. Does a freight business. Franchises, except 4. are said to
be perpetual; serves 25 cities and towns.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $5,000,000  $5,000,000  
& M E Ry lat M. $1,500,000 1899 5 g J-J 1,080,000 July 1 1919
g ($1,000 each) c; may be Int. at Standard Trust Co., N.Y.. and Cleve-
called any Interest day ati land Trust Co., Trustees, Cleveland Trust
105 and interest  J Co. and Royal Trust Co., Chicago.
& M E RR 1st M, $5,000,-1 1902 5 g J-J 4,000,000 July 1 1922
000, gold ($1,000)  ci Int. at Merchants' Loan & Tr. Co., Chicago.

Trustee, or Nat. Bk. of Commerce, N. Y.
Wisconsin Division. 1st mtg,I 1905 5 g J-J 10,000,000 Jan 1 1925
guar, gold, $10,000,000 }Interest at West. Tr.&Sav.Bk.,Chic.,Trustee
($1,000)  Jor U. S. Mortgage & Trust Co., New York.

Receiver's certs $1,000,004) I 1908 6 11 1,000,000 1911
($1,000)  
Bonds.-01 the $5,000,000 Railroad Company bonds authorized, $1,000.-

000 are reserved to retire a like ernount of bonds of the Railway Company.
Bonds are not subject to call. See V. 76, p. 211: V. 78, p. 1496.
Sinking fund on the Railway bonds of $50,000 per year begins with July 1

1910. No more than the $1,080,000 of these bonds outstanding will be
issued. These bonds are subj. to call on any int. date at 105 and interest.
The Wisconsin Div. bonds are guar., prin. and nt., by the Chic. & Mil..

El. RR. of 111. No s. 1. and are not subject to call. Of the $10,000,000 re-
ported outstanding, $1,157,000 is pledged as collateral for notes and loans.
A $2,000,000 issue of 6% notes was authorized in 1907 -(V.85, p. 020).

but It Is understood that not more than $121,000 of these notes were issued
against which $203,000 of Wisconsin D v. bonds are pledged. V.86, p. 337.
The receiver's certificates are a prior lien only to the 310,000,000 Wiscon-

sin Division 5s due 1925. They are subject to call at option of receiver.
V. 86, p. 856, 1159, 1223.

REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur
Young & Co. (engaged by the receivers) in V. 87, p. 225: also that of
Marwick, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the
first report) in V. 87. p. 1476.

Earnings of system, as re-stated by Arthur Young & Co.. omitting all
freight earnings and expenses of construction material hauled, were as
follows (we also add the figures for 1909)

Balance,
Deficit.

$153,646
249,019
395,211
598,603
56.189

sur.121,850

• Interest has been paid only on first mortgage of 1899. a Includes
$58,379 int. on receiver's obligations and $54,000 int. on first mtge. 1899.

ROAD.-Operates 170 miles from Evanston through Waukegan, Keno-
sha and Racine to Milwaukee, Including extension to Libertyville. Line
from Evanston (where connection is made with Chicago) to Waukegan was
opened in Aug. 1899, and extension to Libertyville in Sept. 1903, and to
Rockefeller in March 1905; 38 miles additional to Zion City and Kenosha
were placed in operation Dec. 2 1905 and the line to Racine on Sept. 11906.
Line opened to Milwaukee Oct. 31 1908. Practically all the road is built
on private right-of-way and road is double-tracked throughout. Rails,
65 and 85-1b. V. 67, p. 900.
OFFICERS.-Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec.. Pierre

G. Beach; Treas., W. 0. Kilman; Gen. Mgr. for receivers, A. W. MoLimont.
-V. 87, p. 96, 225. 936, 1237, 1476, 1477, 1532 1604, 1663; V. 88. p.99,
158, 374, 504; V. 90, p. 372.

reAM I LW A TS electric road. (See Map on page 21',.)
ORGANIZATION.-Incorporated in Illinois in Oct. 1903 and on Jan. 25

1908acquired at foreclosure sale the property of the old Chicago Union
Traction, comprising the lines of the North and West Chicago(Street
The purchase was made under a modified plan of reorganization and read-
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also P. 1676

Contract for Power.-On July 30 1909 the company reached an agreement
with the Commonwealth-Edison Co. for power for a period of 6 years from
February 1908. V. 89. p. 348.

Franchises.-On Feb. 5. 1907 the City Council passed ordinances pro-
viding for a settlement of the relations between the city and the street
railway companies. V. 84, p. 338, 390. The franchises granted by the
ordinances expire Feb. 11 1927 and were approved at the popular election
held April 2 1907.
In the remarks concerning the Chicago City By. on a preceding page of this

publication will be found a brief summary of the main terms, requirements
and conditions of these ordinances. A very extended outline of the same
was printed In the "Chronicle" of May 11 1907, pages 1123, 1124 and 1125,
to which the reader is referred for detailed information.
The ordinance for the Chic. Rwys. Co. requires that within three years

Irons Feb. 11 1907 the company shall free the properties from all of the old
liens, which requirement the Chic. Rwys. Co. will be able to fulfill. The
ordinance further provides that the valuation of the properties acquired
shall de deemed and considered to be $29,000,000 1(the value fixed by a
board of expert engineers acting for the city) plus $1,779,875 for expendi-
tures from the date of the valuation on June 30 1906 to Feb. 1 1907, making
total valuation of properties as recognized by ordinance $30,779,875 as of
Feb. 11907. In Jan. 1910 amount was 551,465,956. V. 87, p. 677; V.88,
p. 504.

All expenditures for reconstruction and extensions are being made under
the direct supervision of a board of supervising engineers headed by Mr.
Bion J. Arnold, and the company is required, under conservative restric-

tions, to advance moneys for the construction of subways by the city.
The expenditures for reconstruction and extensions, including any contri-
butions for subways, after Feb. 1 1907 are to be added to the value of the
properties recognized by the ordinance, together with 5% of such expendi-
tures for brokerage. As compensation for its services in construction,
the company will receive an additional 10% of all expenditures for recon-
struction and extensions, exclusive of amounts contributed for subways.
The company agrees to lower and reconstruct the tunnels under the
Chicago River at Washington, La Salle and Van Buren streets. The
ordinance requires through routing over certain lines of the Chicago
City By. Co. and the exchange of transfers with that company. The lines
of the Chicago City By. Co. cover what is known as the South Side of Chi-
cago, and the lines of the Chicago Rwys. Co. the North and West Sides.

Right to Purchase by City.-Under the terms of tile franchise, the company
has agreed to waive all rights under previous grants, and has granted the
city an option to purchase all of its property for municipal operation at
any time prior to the expiration of the 20-year franchise granted the com-
pany by use ordinance. Toe price to be paid by the city to be $30,-
779,875, the valuation of the properties February 1 1907, as above men-
tioned, plus all expenditures after that date for reconstruction, exten-
, ions and additions to the properties, including any amounts advanced to
the city for construction of subways in the downtown business district.
In case the property shall not be purchased, as above stated, prior to 1927,
the expiration of the present franchise, the city covenants that it will not
then grant a franchise to any other corporation for the operation of a com-
peting system in the company's territory, unless such other corporation
shall purchase the property of the company at said price. The city also
has the option of requiring the company to sell Its property to any other
licensee corporation of the city, or to purchase the property itself for munici-
pal ownership (with no requirement as to municipal operation) at any time
during the life of the franchise; but in case of such purchase by the city
or a licensee, the price to be paid shall, be 20% more than the price above
mentioned; but the licensee shall not be required to pay the additional 20%
if it shall agree to pay over to the city all profits in excess of 5% on the
investment. In any event (1) the purchase price must be paid in cash and
deposited in national or State banks, each of which must have a capital
and surplus of at least $1,000,000,and must be approved by the company,
and the first mortgage bonds of the company will attach to such cash as a
first lien in the event of such purchase; or (2) such purchase (if made within
said 20 years) must be consummated expressly subject to tne lien of the 1st
mtg. bonds, but if made at the expiration of said 20 years,the amount thereof
must also be so nald In cash.
Compensation to City.-The company is entitled to a straight 5-cent fare,

with universal transfers. In turn provision is made for special compensa-
tion to the City of Chicago, but this compensation is payable only out of
the surplus earnings of the company after paying or providing for all op-
erating expenses, including the charges for maintenance and depreciation
prescribed in the ordinance, and 5% upon the valuation of the company's
property at which It may be purchased by the city for municipal operation,
as above stated. Of the surplus earnings so remaining, the City of Chicago
receives 55% and the company 45%.

Control by Trustees.-The trust indenture securing the participation
certificates provides that until Aug. 11912, and to the full extent thereafter
which may be permitted by law until all of the consolidated mortgage bonds
of the company shall be fully paid and discharged, the directors of the
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and p o-
vision is made in the trust deed securing the 1st mtge. bonds for the appoint-
ment of a permanent finance committee, composed of Messrs. Henry A. Blair,
Chauncey Keep and B. A. Eckhart of Chicago.

Wages.-On Sept. 16 1909 the company's men, who had made a demand
for higher wages and threatened to strike, voted to accept a compromise
agreement running for 3 years, providing for 28 cents an hour for first year.
29 cents the second and 30 cents the third year. V. 89, p. 720.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $100,000  See text. See text.

1 1907 5 F-A $25,000,000 Feb 1 1927
First mortgage (see text)-- --(Int. at Harris Trust & Savings Bk.. Trustee.
($1,000) gold_..cder or at N. \V. Harris & Co . , New York

Consol mtge. $39 ,794,000 , gold 1907 4-5% See text Feb 1 1927
Collateral notes, 15,000.0001 1908 6 F-A 4,776,000 Feb 1 1913
($1,000) gold c• j Union Trust Company, Chicago, Trustee.

"Funding notes," $1,200,0001 1908 6 F-A 1,200,000 Feb 1 1913
1 Union Trust Company. Chicago, Trustee.

Collateral notes. $500.000  1908 5 F-A 498 .000 1913
Stock.-The capital stock of the company, which is Issued in the nominal

amount of $100,000, has been made the subject of a trust agreement, dated
Aug. 11907, and executed Jan. 25 1908, by and between the Chicago Rail-
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H.
Huiburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and
Central Trust Company of New York, as custodian. Under this agreement
the stock serves as a basis for the issue of the participation certificates,
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts,
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative •
dividends of $8 for each part, beginning with year ending Aug. 11008, and in
the distribution of capital to $100 for each said part. Series 4 is entitled
to any remaining profits or capital distributed. V. 85, p. 1269.

Dividends on participation certificates Series 2 are limited to $4 on each
certificate so long as more than 50% of Series C bonds remain outstanding,
and thereafter to $5 per certificate until the remainder of Series C bonds
have been redeemed. Series 2, however, is entitled to unpaid accumulation
on account of its $8 per certificate (beginning with the year ending Aug. 1
1908), but only when earned, and after payment of all accumulations of
sinking fund and of dividends on Series 1.
Bonds-First mtge. bonus are Issued only to provide funds for rehabili-

tation, extensions, &c. They may be redeemed at par and accrued interest
on any interest day. The bonds have a first lien on the entire property,
rights and franchises of the company. The authorized Issue is limited to
the aggregate of the amounts approved from ti me to time by the board of
supervising engineers; the first issue of $5,000,0 00 was purchased by N. W.
Harris & Co. and the National City Bank of New York; in May 1908 same
parties purchased an additional $3,000,000, and in Jan. 1909 they pur-
chased $6,000,000 more. V.86, p. 284, 1409; V. 88, p.374. In June 1909
$5,000,000 and Jan. 1910 $6,000,000 additional bonds were purchased by,
the same parties. V. 88, p. 1436, 1619. V. 90, p. 302. See full par-
ticulars of bonds, property, &c., in V. 86, p. 545.
The consolidated mortgage consists of Series A for $18,600,000, Series B

for $17,194,000 and Series C for $3,343,844 (originally $4,000,000, but
reduced to this amount by sinking fund), making $39,137,844 together.
Series C bonds have sinking fund of $250.000 per annum, if earned. begin-
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds,
$9,334,800 are outstanding in hands of public, $6,767,200 are deposited
as collateral for the $5,000,000 6% 5-year "collateral- notes and $1,666,000
for the 5-year 6% 51,200,000 "funding notes:" also $832,000 as security for
$498,000 5% notes. See particulars V. 86, p. 1223. Of Series C bonds,
$3,010,446 are outstanding and $333,398 are reserved. Bonds of 3 series
bear interest at 4% until Feb. 1 1912 and 5% thereafter, but bonds of Series
A, held by trustees of notes, bear full 5% from date of issue. The $5,000,-
000 "collateral" notes and $1,200,000 "funding" notes are redeeamble on
Feb. 1 1911 or any interest date thereafter at par and interest. The $500,-
000 coll. notes are not redeemable.
DIVIDEND.-An initial dividend of 4% was paid Nov. 15 1908 on

Series 1 participation certificates. On Sept. 1 1909 8% was paid on Series I
certificates.
ROAD.-Comprises 308.446 miles of track, serving the North and West

sides of the city exclusive of mileage of Chicago Consolidated Traction.

EQUIPMENT.-Prior to Feb. 1 1911 company must provi le 1,200
double-truck closed cars of modern type specified in franchise or !inane°.
650 new "pay-as-you-enter" cars are in operation, together Wu) 328
double-truck reconstructed St. Louis type and about 400 additional single
and double-truck cars. The latter will be replaced with new pay-as-you-
enter cars. 350 additional pay-as-you-enter cars expected to be delivered
in spring of 1910.
REPORT.-The annual report for year ending Jan. 31 1909 will be found

in V. 89, p. 159. Passengers carried during year ending Jan. 31 1909.
373,643,388, of which 217,400,335 were revenue, 2,947,287 free, 153,295,
766 transfers.

Income Account for Years ending Jan. 31,

G 
30% of Int., 5% Balance -Of Which o-

Incroou me. Gross. on Inv. Divisible. City,55%.Co. .45%
1909-10.$12,438,052 $3,731,415 $2,275,718 $1,455,697 $800,634.$655,063
1908-09. 11,037,071 3,311,121 1,739,684 1,571,437 864,290 707,147

Note.-Jan. 1910 partly estimated.
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Income Statement (Non-Partnership Account) for Years ending Jan. 1 1910
(January Partly Estimated).

Chicago Railways Co., 45%  $655,064
5% on investment 2,275,718
Miscellaneous interest 153,964

Gross income, all sources $3,084,746
Deduct-

Total interest on bonds $2,417,722
Miscellaneous  219
Sinking fund reserve accrued 250,000
Corporate expenses and adjustments 152,866

Total above deductions 2,820,807

Net available for dividends •$263,039

• From this amount payment of 8% was made to the holders of partici-
pation certificates, Series 1.
OPFICERS.-rhairman Board of Directors. Henry A. Blair; Pres.,

John M. Roach; Sec. F. L. Hupp; Treas., M. B. Orde.
INDEX.-v. 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419, 1532; V. 88,

p. 52, 99, 158, 294, 374, 451, 504. 819, 1124. 1436, 1619; V. 89, p. 159.
295, 348, 720; V. 90, p. 302, 446.

CHICAGO UNITED RAILWAY.-ElectrIc road.
ORGANIZATION.-Incorporated in Illinois on Dec. 8 1909, with

$100,000 stock, as the proposed successor company to the Chicago Con-
solidated Traction Co. and its subsidiaries, default on whose securities
occurred during 1908 and 1909. The proposed plan of reorganization is
outlined In V. 90, p. 166, under head of Chic. Consol. Tract., giving the
basis for exchange of securities, &c. For details of old securities of Chic.
Consol. Tract. and its subsidiaries, see Electric Railway Section of Oct 16
1909 pages 25 and 26.
I Deposits.-Bonds of the Chicago Consolidated Tract. and of its sub-
sidiaries (except those of the Cicero & Proviso St. By. and the Ogden Street
By.) also stock of Dm North Shore, may be deposited under the reorganiza-
tion plan with the Harris Trust & Say. Bank., Chic. and the Central Trust
Co.. N. Y. V. 90, p. 302, 446. Chic. Nor. Shore St. By. bonds may also
be deposited at the Illinois Trust & Say. Bank, Chic., depositary, for 1st
mtge. bondholders committee. V. 90, p. 166, 302.
EARNINGS.-For earnings of Chic. Consol. Traction Co. by divisions

for month of Aug. 1909, see V. 89, p. 1279.
REPORT of Chicago Consolidated Traction for years ending Aug. 31

1908-09. 1907-08. 1906-07. 1905-06.
Gross earnings $2,347,120 $2,073,053 $1,951,270 $1,833,559
Operating expenses 1,947,127 1,827,006 1,667,869 1,314,409

Net earnings  $399,993 $246,614 $283,401 $519,150
Other income 2,830 82,614 82,452 82,881

Total income $402,823 $328,661 $365,853 $602,031
ROAD.-The property embraced in the constituent companies consists

of 184.814 miles of single-track electric street railway, located in the City of
Chicago, the township of Cicero and the city of Evanston, all In Cook
County. The lines extend over the entire north, northwest, west and
southwest sections of the City of Chicago, and connect at their respective
terminal points with the lines of tile Chicago Railways Co., over which
passengers are carried originating on the lines of the Consolidated Traction,
and vice versa.

Rails are Johnston-girder. 75 to 85-lbs.; gauge, 4 ft. 834 In.
EQUIPMENT.-120 box motors; 120 open motors; 3 box trail; 47 open

trail.

GENERAL ELECTRIC RAILWAY.
ORGANIZATION.-On Jan. 18 1896 obtained a 20-year franchise for a

system of lines from the Dearborn Station, south on Plymouth and Custom
House Places. and Dearborn Street to 22d Street, connecting at 18th Street
with the Railways Co., at Archer Avenue with the Chicago City Ry.,
and at 22d Street with the Chicago General lty.. and In February 1897
additional franchises were granted, which, together with the first-named,
cover 56 miles of track. Is In operation from Dearborn Station south to
22d St., embracing 2% miles of single track. The company has agreed to
pay the city 5 % of gross for second five years of franchise, 73i % for third
flve years and 10% for last five years.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $5,000,000    $5,000,000  
First mortgage gold  I 1896 5 g A-0 abt. 500,000 Oct. 1916.

1 Interest at Morton Trust Co., New York.
Mortgage authorizes a first Issue of 83,000.000, then $2,000,000 for ex-

tensions, and additional amounts at 85 % of cost of still further extensions
and Improvements. Trustees, Chicago Title & Trust Co. of Chicago and
State Trust Co. (now Morton Trust) of New York.
oFF I('EllS.-111 es., Cecil l'age. Office, 356 Dearborn Street, Chicago

-V. 66. p. 1188.

CHICAGO Et OAK PARK ELEVATED R Y.
ORGANIZATION.-This company was incorporated in New Jersey on

April 22 1004 to hold the securities of the Chicago & Oak Park Elevated
Railroad Co., formerly the old Lake Street Elevated RR., reorganized per
plan In V. 77, p. 1874; V. 78, p. 1392. Besides $9,149,642 stock and $864.-
100 Income bonds, also holds $1,608,500 notes of the Chicago & Oak Park
Elevated Railroad Co. Issued by that company for loans made to it by the
Railway Co. The old Lake Street $10,000,000 of common stock paid an
assessment of $2 per share, and received $4 in new preferred and $40 in new
common stock for each share of old stock. Income bondholders received
80% in new preferred stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $6,000,000 ($100)- $5,659,300  
Pref, 53,200,000, 5% n c,($100) 3,050,900  
Lake St El 1st NI, $5,000,000,1 1893 5 J-J 5,000,000 July 1 1928
guar by N W El (American Trust & Say. Bank, Chicago, and1. Central Trust of Illinois, Chic., Trustees.

Deb note (C&O P El RR)._ 1904 2 350,000 See text.
Notes payable Dec 31 1009 - 1,025,523  
Bonds.-First mortgage bonas assenting to reorganization were stamped

subject to call at 105 and interest on any interest date. The debenture
note was Issued by the Chic. & Oak Park El. RR, for the claim of the North
Western Elevated RR., amounting to 5770,085, and is guaranteed by the
Chic. & Oak Park El. Ru.: it became due Jan. 1 1909 but has been extended
on demand. The old income bonds, with the exception of about $140,000,
are held in the treasury of the railway company.
ROAD.-Owns a double-track elevated railway from Fifth Avenue and

Lake Street to 52d St. and Lake St., with spur down Market St. to Madison
St. Connects with Suburban RR. for traffic outside tile city. V. 65,p.236.
Trains began running around the loop in Oct. 1897. Chic. & Harlem forms
an extension comprising 4 miles more of double track. Total single track,
22 miles.

EPORT.-For years endinfr June 30 for Railroad Co.:
1909. 1908. 1907. 1906.

Passenger earnings $786,600 $869,867 $863,637
Other earnings 38,853 19,376 23,146

Total earnings $825,453 $869,892 $889,243 $886,783
Operating expenses__ _ _ 517,010 537,259 527,180 505.539

Net earnings $308,443 $332,633 $362,063 $381,244
Other incotne 232 3,326 3,772

Total Income $308,443 $332,865 $365,389 $385,016
Fixed charges 450,735 438,054 429,334 425,072

Balance def.$142,292 def.$105,189 def.$63,945 def.$40,055
OFFICERS.-Pres.. Redmond D. Stephens; V.-P., Kenneth K. McLaren;

Sec. and Treas., William V Griffin, 1117 Merchants' Loan & Trust Bldg..
Cilicag,.-V. 84, p. 218, 561), ..L.16: V. 86, p. 33/.

LOOP ROAD.--See Union Elevated.

METROPOLITAN WEST SIDE ELEVATED RY.-An electric road.
ORGANIZATION.-Organized In Illinois Jan. 16 1899. Successor on

Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. soldlunder fore

closure on Jan. 4 1899. In July1905 refused to accept city ordinance per-
mitting it to carry express matter ana milk. V. 81, D. 508. Franchise
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78. p 343.
STOCK AND BONDS- Date. Interest. Outstand'g. turitc 

Common, $7,500,000  57.464,100_____________
Pref, 5% non-c, $9,000,000___ Q-M 8,707,900 Mch 1910.%
1st mtg, $10,000.000 ($1,000)1 1898 4 g F-A 10,000,000 Aug 1 1938

gold csi Cent. Trust Co., N.Y.. and G. Sherman, Tr.
(Interest at Cent. Trust Co., N.Y. and Chic.

Ext. mortgage, $5 000 000 1901 4 g J-J 4,033,000 July 1 1938
($1,000), gold, red. at 105 Northern Trust Co., Chicago, Trustee.
on any interest day on 4 Interest at company's office in Chicago, or
weeks' notice   c* Central Trust Co., New York.

Col gold bonds ($1,000). 1906 5 g A-0 300 .000 See text
See rt marks  Int. at Merch. Loan&Tr. Co., Chic., Trustee.
The extension mortgage of 1901 covers the extension as a first lien,

also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the
bonds also cover the rest of the property as a second lien, subject to the
510.000,000 first nitre. V. 72, p. 1080; V. 75, p. 29; V. 86, p. 1160.
The collateral bonds of 1906 are payable serially, $50 ,000 each six months,

from April 1 1907 to Oct. 1 1912; total issue was $600,000, but $50.000,
matured semi-annually from April 1 1907 to Oct. 1 1909, inclusive. They
are secured by a deposit of first mtge. extension bonds at the rate of $75,000
bonds for each $50,000 of present issue. They are redeemable on any int.
day on 30 days' notice at 101 and interest. V. 84, p. 1114.

Has guaranteed $407,000 bonds of Union Consolidated Elevated.
ThEPORT.-Fiscal year ends Dec. 31. Report for year 1909 will be
found in V. 90, p. 499.

1909. 1908. 1907. 1906.
Passengers carried 52,519,609 51,587,667 54,280,888 49,771,812
Passenger earnings $2,695,230 82,643,635 $2,778,597 $2,545,136
Miscellaneous  123,200 103,205 99,991 92,766

Gross earnings  $2,818,430 $2,746,840 $2,878,588 $2,637,902
Operating expenses 1,418,076 1,410,801 1,443,499 1,290,359

Net earnings 81,400,354 51,336,039 51,435,089 $1,347,543
Other income 11,160 10,126 6,820 16,665

Total  51,411,514 51,346,165 $1,441,909 $1,364,208
Deduct-

Rentals  $299,674 $294,995 $299,044 $270,361
Taxes, ecc 180,893 197,736 176,390 158,128
Interest  582,029 592,019 574,690 556,449

Balance  sur.$348,918 sur $261,415 sur $391,785 sur.$379,270
DIVIDENDS.-First dividend on pref. stock, 2% 73 Feb. 28 1900 (out

of earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 1 %
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902, 1 %; Aug. 301902, 154%;
Feb. 28 1903. 1 % %; in 1907, March 30. V. %; June 29, %; Sept. 30.
%%; none to March 1910 when %% (Q.) was paid. V. 89, p. 1668;
V. 90, p. 54, 236.
ROAD.-From terminal station at 5th Ave. westerly about 634 miles,

with branches; total length of road (including Douglas Park branch and
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are
four tracks. the rest two tracks, making single-track miles 40.14; also leases
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper-
ated 50.5 miles of track, exclusive of side tracks. Right of way is owned
in fee. Equipment Jan. 1 1910 consisted of 225 motor cars, 179 coaches
and 83 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 14 in.
On March 11 1905 the cars of the Aurora Elgin & Chicago By. began

operating over this company's lines to the 5th Ave. terminal under a traffic
agreement, the Met. West Side, in turn, securing the right to the territory
west of the 52d Ave. terminal on the Garfield Park line as far as the Des
Plaines River. about 3.3 miles double track. V. 79 p. 1/94.
OFFICERS.-Pres., B. I. Budd; V.-P., Howard G. Hetzler; Sec. and

Treas., Paul D. Sexton; Asst. Sec. and Asst. Treas., W. F. Holtz; Aud.,
T. B. MacRae. Office, 169 Jackson Boulevard, Chicago.-V. 88, p. 375.
449, 1313; V. 89, p. 1668; V. 90, p. 54, 236, 499.

NORTHWESTERN ELEVATED RR.
ORGANIZATION.-Road was formally opened for business on May 31

1900. V. 70, p. 1049.
In Sept. 1901 the Union Elevated RR. was acquired. The new mortgage

for $25,000,000 was authorized for this purpose and for refunding the 5%
bonds and for extensions, &c.
An additional $3,000,000 of these bonds was Issued In Aug 1906 to pro-

vide for the Ravenswood extension, and authorized amount of preferred
stock was Increased to $25,000,000 to provide for convertible feature of
new bonds. See V. 83 p. 436.
STOCK AND BONDS- Date. Interest Outstanding. Maturity.

Stock, $5,000,000---------------$5,000,000  
Pref stk.5%,n-c, $25,000,000_ Q-I 18 5,000,000 Jan 18,'10.1%
First refunding mortgage,) 1901 4 g M-S 18,000 ,000 Sept 1 1911
$25,000,000, cony, gold}Interest at Illinois Trust & Savings Bank,
($1,000, $5,000, $10,000)j Chicago, Trustee, or Blair & Co., N. Y.
Bonds.-Of the new $28,000,000 mtge., present Issue Is $18,850,000, of

which $s50,000 remains in the treasury available for improvements, &c.
Tile new bonds are convertible at the option of the holder into preferred

.stock, and can be redeemed at any time at the option of the company at
10234 and accrued interest on or after Sept. 1 1906. If called for redemp-
tion, the holder will have the right even then to take preferred stock in
lieu of cash. V. 72, p. 1081.

Voting Trust.-Both the common and preferred stocks have been depos-
ited with the Illinois Trust & Savings Bank, depositary, under voting trust
agreement, vesting control of the company in the hands of the voting trust-
tees, consisting of John J. Mitchell, Chauncey Keep and James A. Blair,
until March 1 1906, or until dividends shall have been paid for three con-
secutive years on preferred stock.
REPORT.-For years ending June 30 (including Union Elevated) see

V. 89. p. 1278. Passengers carried 1908-09, 40,055,795, against 37,419,286
in 1907-08.
Year- Gross. Surplus.Net.
1909 
1908 

52,540.884 51,545,065 51C,h1a8r9g,e238.8 5355,777
1,498,070 350,887,,463,188

347,578
1 147 183

1907  2.100,316
1,948,727 

1,356,012 1.906028;645364
280.4981906  1,243.154

Dividends.-An Initial div. of 1% was paid on pref. Oct. 18 1909; in 1910
Jan., 1%.
ROAD.-The road starts at the intersection of Wilson and Evanston

avenues, 7 miles from the Court House, and has 5.52 miles of four-track,
and .92 mile double track, making 23.92 miles of single track. Right of
way is all owned in fee except at street crossings. An extension of 4.59
miles of double track to Ravenswood was put in operation in May 1907.
Total track, 31.10 miles.
Under an operating agreement with the Chicago Milwaukee & St. Paul

Railway Co. made In 11)07, this company's service was extended May 16
1908 to Evanston over the Evanston Division of the former road, which
has been electrified. All track operated (all lines except loop), June 30
1909, 51.27 miles.
OFFICERS.-Pres.. Mason B. Starring; V.-P., Clarence Buckingham;

Sec. and Treas., W. V. Griffin; Gen. Mgr., E. C. Noe; Aud., it. H. Williams.
Directors.-Clarence Buckingham, J. L. Cochran, W. V. Griffin, Chaun-

cey Keep, Charles F. Ayer, Mason B. Starring, W. W. Miller, Seymour
Morris and Samuel .MeRoberts.-V. 86. p. 421. 1285: V. 87, p. 810. 1534;
V. 88, p. 507. 686, 1128; V. 89. p. 287, 1142, 1278.
( 1 ) Union Elevated Railroad.
Is used by all the Chicago elevated roads, and receives 34 % for each

passenger carried, besides all expenses for operating, repairs and taxes.
BONDS- Date. Interest. Outstanding. Maturity.

1st mtge, $5,000,000,g($1,000) 1895 5 g A-0 $4,482,000 Oct 1 1945
Interest at Chase Nat. Bank. N. Y., and Ill. Trust & Say. Bank, Chicago.
Bonds.-Of the $5,000,000 bonds issued, $518,000 are in the treasury.
ROAD.-The loop is 1.98 miles in length, double tracked (80-1b. rails),

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park
Metropolitan West Side. Northwestern Elevated RR. and South Side
operate over the loop Northwestern Elev. also owns .18 mile of double
track from connection with loop at Van Buren & State streets to connection
with South Side El. RR.. which is leased to the latter.
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SOUTH SIDE ELEVATED RR.-("Alley Elevated")-An electric ele-
vated road.
ORGAN IZATION.-Successor January 1897 to Chicago & South Side

R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appellate
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb.
21 1902 that decision was concurred in by the State Supreme Court. V. 74,
p. 477. Franchise expires March 26 1938. Leases the Chicago Junction
RR., which see below.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $10,323,800  Q-M $10,231.400 Mar31'08.%
1st mortgage, $8,000,000. gl 1904 44 g J-J 8,000,000 Dec 31 1924
($1,000)  c*f Int. at Ill. Tr. & Say. Bank, Chic., Trustee.
Bonds.-The new bonds are subject to call on or after Jan. 1 1910 at 105

and interest.
Dividends.-FIrst dividend of 1 % (out of earnings for four months ending

April 30 1899) was paid May 1 1899; then Sept. 1, 1 %; Dec. 30 1 %. In
1900. 3%. In 1901. 3 %. In 1902, 4 %. In 1903, 4 %. In 1904, 4%.
In 1905, 4%. In 1906, 4%, In 1907. 4 %. In 1908, March, X %; none
since.
ANNUAL REPORT.-For years ending Dec. 31 1909, report in V.

90, p. 367. Passengers carried in 1909, 42,722,624.
1909. 1908. 1909. 1908.

Gross receipts $2,234,973 $2,241,690 Surplus  $257,938 $234,004
Net, aft. taxes 711,018 670,624 Dividends 76,722
Interest   '453,080 '436,620 Bal. for year__ 257,938 157,282
• Includes in 1909 $93,080 and in 1908 576,620 rental paid to Chicago

Junction By.
ROAD.-Owns elevated roaa in operation in Chicago upon a purchased

right of way from Congress St. to Jackson Park. Electricity was introduced
as motive power late in April 1898. Operates 370 motor and 30 trail cars.
The extension to Englewood and the Lake Ave. extension are tu.w both
being operated. On 15.07 miles of structure has a total of 36.51 miles of
single track, including extensions. Also leases Chicago Junction RR.,
which see below.
OFFICERS.-Pres. and Gen. Mgr., Charles Valentine Weston; V.-P.

Noble B. Judah: Sec. and 'Treas., Horace F. Hardy. Office. 47 Congress
St., Chicago.-V. 86, p. 109, 286, 334, 338, 604, 1468; V. 88, p. 296, 371;
V. 90, p. 304, 367, 373.

(1) Chicago Junction RR.
ORGANIZATION.-Organized in the Interest of the South Side Elevated

RR. to build lines to connect that company's track with the Stock Yards.
Only a nominal amount of stock has been issued ($50,000), which is held in
trust for the South Side Elevated in case that company should at any time
wish to absorb it. Is leased to the South Side Elevated for 50 years (witn
right to purchase at cost within 20 years), rental being interest on bonds,
taxes. &c. Franchises are without limit.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock   See text.
1st mtge, $2,327,000, gold l 1905 4 g M'S $2,327,000 Mch 1 1945
($1,000), guar p & I__c*JFirst Trust & Say. Bank, Chicago, Trustee.
Bonds.-Are subject to call on and after March 1 1910 at 105 and interest.

In event of consolidation with South Side Elevated, this issue of bonds is
to be retired. V. 80, D. 871. Bonds are guaranteed, principal and interest,
by Chic. June. Rys. & Union Stock Yards Co. See V. 82, p. 568.

ROAD.-Consists of an elevated road (from junction with South Side
"L" at 40th Street) to the Stock Yards. and a loop around the same, 3.75
miles. Was completed in May 1008.
OFFICERS.-Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec.,

H. B. Poronto; Treas., R. B. Thompson; Aud., C. C. Chace.-V. 87, p. 346

SUBURBAN RA1LROAD.-A trolley road.
ORGANIZATION.-Incorporated under laws of Illinois May 1895.

RECEIVER.-On July 30 1902 L. S. Owsley was appointed receiver.
Interest on bonds being in default. V. 75, p. 241.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,250,000 _ $1,250,000  
1st mortgage, 53,000,000,1 1896 5 g M-S 1,250,000 Mch 2 1916

oc ajzoe dT. Trust Co.Trust e.f?rldthe $3,000,000 bonds authorized, ti ,26;070rOuCiissuedeto build
the road owned and to equip a portion of the leased lines with trolley.
The remainder may be issued for extensions built and equipped at $50,000
per mile for double and $30,000 per mile of single track.
ROAD.-Owns 29.8 miles of track, extending from terminus of Chic.&

Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago
Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track.
Also operates X of a mile of double track of the Chicago Riverside & La
Grange RR. Total track operated. 32.3 miles, all trolley, except C. & S.W.
tracks along West 16th and 19th streets.

OFFICERS.-Pres., F. H. Roeschlaub; V.-P., C. E. Yerkes; Sec. and
Treas.. G. M. Maher; Supt., J. Whitsell.-V. 75, p. 241.

UNION CONSOLIDATED ELEVATED RY.
ORGANIZATION.-Formed in 1896 and built from Union Elevated at

5th Ave. west to Market St.•
' 

thence to the Metropolitan W. S. El.; total,
1-5 mile of track; is operated by the Metropolitan West Side El. Franchise
expires Oct. 7 1945.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock   $1,000,000  
Series "A" 1st mtge, gold, 1898 5 g M-N 411,600 Nov 1 1936
gu p & I by Met W S El_ G. Sherman, V.-P., Cen. Tr. Co., N. Y.,Trus.
Mortgage $1,000,000, of which $500,000 series "A." V. 63, p. 1065.
OFFICERS.-Pres., Wm. G. Adams; V.-P., Clarence A Knight; Sec.

and Treas.. W. V. Griffin.

CINCINNATI, OHIO.
CINCINNATI & COLUMBUS TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated on Jan. 21 1903. Franchises expire

In 1930. It Is reported that negotiations are under way for the sale of this
road to the projected Southwestern Ohio 'Traction Co. V. 89, p. 102.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common, $1,250,000 ($100) $979,500
Pt. 5% cum. $1,250,000 ($100) 925,500  
First mortgage. $600,000, 1 1905 5 g J-J 600,000 Jan. 1 1912

gold clInt. at Union Say. Bk. & Tr. Co. Cin.. Trus.
Second mtge notes $250,000. _ 5% 110,000 July 1 1912

Int. at Union Say. Bk. & Tr. Co., Cincinnati.
Bonds.-The denomination of the first mortgage bonds are respectively:

6 550,000; 30 55,000; 100 $1.000; and 100 $500. They can be called at
any time at par. Bonds originally matured July 11900, but were extended
for 2% years. V. 89, p. 102, 720. Second mtg. notes may be called at
any time.
ROAD.-Operates 54 miles of track between Cincinnati and Hillsboro,

put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail.

OFFICERS.-Pres.. H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P,,
Henry Burkhold; Sec. & Treas., Harvey J. Gibson; Mgr., Dan Rei(lel Jr.
-V. 76, p. 971; V. 80, p. 1234; V.85, p. 220, 599; V. 89, p. 102, 720.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.-Steam and
electric.
ORGANIZATION.-Formerly a narrow-gauge steam road, but in Oct.

1901, was purchased by A. W. Comstock of Detroit, and in 1902 changed
o standard-gauge. Now operates by both electricity and steam. Under
Ohio law remains a steam road. Franchises perpetual.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock, $1,500,000   $1,500,000  
1st mtge., $1,000,000 gold' 1902 5 g J-J 1,000,000 Jan. 11032
(51,000)  oaf Int.at Union Sav.Bk.& Tr.,Cin..Tr.,& in N.Y
EARNINGS.-For year ending June 30 1909, gross, $167,514; net,

$42,714; other Income, $8,433; Int., taxes, &c., $50,921; surplus, $226.
ROAD.-Operates 41) miles from Cincinnati southeasterly to Russell-

ville including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island
An extension of 16 miles to West Union is under construction. The
Felicity & Bethel, which Is controlled In the same interest, operates 8.5 m.
of track between the points named in its title. Has 22 electric passenger
coaches, 4 steam passenger coaches. 40 freight cars and 2 locomotives.

OFFICERS.-Pres., Henry A. Haigh; V.-P., W. J. Thompson; Sec. &
Treas., A. L. C. Henry, Detroit, Mich.; Gen. Mgr., E. W. White.-V. 83,
p. 322; V. 87, p. 593.

FELICITY & BETHEL RR.
ORGANIZATION.-Incorporated in Ohio In 1904, and is owned in the

interest of the Cincinnati Georgetown & Portsmouth.
STOCKS AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $165,000 ($100) 5165.000  
let mortgage, $100,000. g.1 1905 5 g A-0 100,000 Oct. 1 1935
($1,000)  c*j Int. at Union Say. Bk. & Tr., Cincin., Trust.
Bonds.-Are not subject to call.
ROAD.-Operates 8 % miles of track between Felicity and Bethel, stan-

dard gauge, 60-1b. T rails. Is operated by electricity for passengers and by
steam for freight.
OFFICERS.-Pres., Henry A. Haigh; V.-P., W. J. Thompson; Sec.,

J. C. GinnIngs; Treas. and Gen. Mgr., E. W. White.

CINCINNATI LAURENCEBURO & AURORA ELECTRIC STREET RR.
-A trolley road.
ORGANIZATION.-Incorporated in Nov., 1898. The Union Savings

Bank & Trust Co. of Cincinnati sold $750,000 of the bonds in Jan. 1901,
and an advertisement stated that no dividends would be declared on the
stock for five years, so as to create a surplus fund available for betterments
and extensions. See V. 72. p. 136 In May 1904 capital stock was In-
creased from $750,000 to $1,000,000 by the authorization of $250,000 6%
cumulative pref. stock, the proceeds to be used for betterments. Franchises
expire in 1924 and 1925.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, 5750,000    $750,000  
Pref. 6% cum.. $250,000____ Q-J 58,900 July,'06.1%
1st mortgage, 5750,0001 1899 5 g J-J 750,000 July 1 1919

51.0003 gold I Interest at Un. Say. Bk. & Tr. Co., Chi., Tr.
Dtvidends.-DIvIdends of 8% on pref. stock were paid up to and including

July 1906. None since.
EARNINGS.-For year ending June 30 1900, gross, $128,370; net,

$47,138; fixed charges, $57,956; deficit, $10,818.

ROAD.-Operates 38 miles of track from Anderson's Ferry, at Cincin-
nati, to Aurora. Harrison and Lawrenceburg.

DIRECTORS.-.T. C. Hooven, Pres. of Hamilton, 0., C. E. Hooven.
A. B. Vorhels, E. M. Gumpf and Stanley Shafer; Treas. and Gen. Mgr.,
C. E. Hooven, Cincinnati.-V. 78, p. 2011, 2383

CINCINNATI MILFORD & LOVELAND TRACTION CO.
ORGANIZATION.-Incorporated in Ohio in Sept., 1902, and purchased

franchises and rights of the Cincinnati Milford & Eastern Traction Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Corn., $1,000,000 ($100) -----   51,000,000  
Pref., $650,m)0, 5% emu_ 649,425 No div. yet
1st mortgage, $500,000, el 1905 5 g 377,500 July 1 1925
($500)  c*JInt. at Prov. Say. Bk. & Tr. Co., Cin. Trust.
Bonas.-Are subject to call at any time at 110. See V. 81. p. 204.
ROAD.-Will operate 41 miles of track from Cincinnati to Loveland and

from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.; 70-1b. rails. The line
to Milford and Blanchester, 38 miles, is now in operation. Enters Cincin-
nati over the tracks of the Cincinnati Traction Co.
OFFICERS.-Pres., B. H. Kroger; V.-P. and Treas., J. P. Peurrung;

Sec., J. Nevin Roberts; Aud.. Charles J. Peurrung.-V. 81, p. 264

INTERURBAN RY. & TERMINAL CO.-A trolley road.
ORGANIZATION.-Incorporated in Ohio on Nov. 3 1002, and is a con-

solidation of the Cincinnati & Eastern Electric By.. the Rapid Railway Co.
and the Suburban Traction Co. In July 1907 obtained authority to issue
$1,100,000 pref. stock, of which $900,000 was In exchange for an equal,
amount of 1st mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903
bond issue has been entirely canceled. In 1908 a new mtge. made, as below.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Common, 52,500,000 (5100) _ $2,500,000  
Pref., $1,100,000 ,5, 001, 5 70_ 1,100,000  
First mortgage. $1.650.000,1 1908 5 J-J 1,650,000 1925.

gold lint. at Cincinnati Trust Co.. Trustee.

ROAD.-Comprises 22 miles of track between Cincinnati and New Rich-
mond. 33 miles between Cincinnati and Lebanon and 28 miles from Cincin-
nati to Bethel. The latter section was leased in Aug. 1906 to the Union.
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 311907. Gauge.
5 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnati.
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-1b.
and 97-lb. T rail. Total track, 101.4 miles, all operated.

OFFICERS.-Pres., Chas. H. Davis; V.-P., Lee H. Brooks; Sec. and
Treas., J. M. Hutton.-V. 85, p. 221, 469; V. 86, p. 285.

OHIO TRACTION CO.
This is one of the properties controlled by the Schoepf-McGowan syndi-

cate.
ORGANIZATION.-Incorporated in Ohio on May 22 1905, and owns

practically the entire capital stock of the Cincinnati Traction Co., the Cin-
cinnati Zoological Co. and tile Cincinnati Car Co., besides extensive holdings
In the Cincinnati & Hamilton Traction, and a large Interest in the coin, and
preferred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6
1905 lease of the Cin. & Hamilton Tract Co. was assigned to this company
by the Cin. Interurban Co. and the latter company placed in liquidation.
This company also acquired the property of the Traction Building Co.,
which went Into liquidation.

STOCK- Date. Interest. Outstanding. Last Div.
Common, $10,000,000 ($100)-   57,500,000 Nov'09,
Pref., 510.000,0005% cum  Q-F 8,500,000 Feb'l 0,1 %

Stock.-Further issues of stock can only be mado for acquirement of
other properties and additions to the present properties.

Dividends.-FIrst dividend on pref. stock-1 14 %-was paid Aug. 1
1905; 1 X % has been paid quarterly since to and including Feb. 1910. On
corn., 1st div.-1%-pald Nov. 1 1909.
OFFICERS.-Pres., W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P.

and Gen. Mgr., Dana Stevens; Sec., Walter A. Draper; 'rreas., H. L.
Sanders; Comp., W. H. MacAllister.-V. 84, p. 669; V. 89, p. 1142.

(1) The Cincinnati Traction Co.-
ORGANIZATION.-Incorporated in Ohio on Feb. 19 1901 with an

authorized capital stock of 52,000,000 (which, all except 11 shares, is
owned by the Ohio Traction Co.). to take over under lease the Cincinnati
Street By. Co. See V. 72, p. 391.
REPORT.-For 12 months ending Dec. 31 1909, gross, $4,731,731; in

1908, gross, $4,428,278; in 1907, gross, 5-1,450,225.
ROAD.-The Cinn. St. Rwy. comprises 219.88 miles of track in the city

of Cincinnati. Ohio, extending also to adjoining suburbs. The last cable
line was converted to electricity in June 1902, Gauge, 5 ft., 2% in.
OFFICERS.-Pres., W. Kelsey Schoen!: Chairman Executive Corn.,

W. Kelsey Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana
Stevens; Sec., Walter A. Draper; Treas., H. L. Sanders; Compt., W. II.
MacAllister; Asst. Gen. Mgr., T. Fitzgerald; Gen. Supt., R. E. Lee; Chlef
Eng., Thos. Elliott; Pur. Agt., C. Buckinyer.

(a) Cincinnati Street Rail way.-Electric.
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un-

expired term of the franchise granted by the City of Cincinnati on Aug. 13
1896, and all successive renewals and extensions of the same. The rental
is intended to provide dividends of 5 X % for the first year, 59, for the
second, 594 for the third and 6% for the fourth year and thereafter. V. 72.
p. 136. The Rogers law of April 22 1896, under which franchises were
granted, was in Aug. 1902 declared unconstitutional by the Superior Court
at Cincinnati, but decision partly revised on rehearing. Appeal taken to
State Supreme Court (V. 75, p. 393, 665). and that Court on Feb. 28 1005
reversed the lower court and upheld the constitutionality of the Rogers law.
V. 80, p. 996. On April 28 1903, the Superior Court at Cincinnati declared
unconstitutional thecurative Actpassed in 1902 to strengthen the franchise
granted under the Rogers law. This case was appealed to the State Su-
preme Court, which upheld the constitutionality of the law. Franchises,
It is claimed by company, mature April 22 1946.
ORGANIZATION.-Incorporated June 21 1880, and in 1896 purchased

Mt. Adams & Eden Park and Mt. Auburn roads.
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30 ELECTRIC RAILWAYS 1VOL. LXXXX.

STOCK AND BONDS- Par. Interest. Outstanding. Last dtv..&c.
Stock $20,000,000  50 6 Q-J $18,511,950 See text.
DIVIDENDS.-To and including April 1901. 5% per annum; July 1 and

Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, %; Oct. 1904.
m%. Divs. since have been at the rate of 6% per annum and will so con-

tinue to the end of lease and its renewals.
OFFICERS.-Pres.. John Kilgour; Sec. and Treas.. James A. Collins.-

V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551.
(2) Cincinnati & Hamilton Traction.-A trolley road.
ORGANIZATION.-This company was organized in Aug. 1902 as a

consolidation of the Mill Creek Valley Street By. and the Hamilton Glendale
& Cincinnati Traction. V. 75. p. 497. On Sept. 30 1902 was leased to the
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed
in liquidation. Rental, year beginning Oct. 1 1902-03, $55.000; 1903-04,
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12.
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100.000.
STOCK AND BONDS- Date. Interest. Outstanding. Last Div.

Stock corn $1,100,000 ($100)- - Q -J $1,100,00o Jan.'10,%%
Stock preferred $1,100,0001 ____ Q-J 1.100,000 Jan. '10, 13i
($100) 5% cumulative__ I
Dividends.-5 % per annum is being paid on the preferred stock. The

Arst dividend on the common of 5i % was paid Jan. 1 1904 and % was
again paid on April 1, July 1 and Oct. 1 1904. In 1905. 1 %; in 1906.
1j-%; in 1907, 2%; in 1908, 2%; in 1909, 2%; in 1910, Jan., %%.
ROAD.-Owns and operates 31.32 miles of track from the "Zoo" in Cin-

cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge,
5 ft. 23 inches. Operates over tracks of Cincinnati Traction Co. from
"Zoo" to Fountain Square in Cincinnati.
OFFICERS.-Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. and

Treas.. A. J. Becht, all of Cincinnati. V. 75, p. 290. 497, 906.

CLEVELAND, OHIO.
MUNICIPAL TRACTION CO.
Receivership.-On Nov. 12 1908 Judge Tayler in a suit brought by Central

Trust Co. of N. Y., trustee of 3 issues of bonds (then outstanding) of the
Cleveland By. Co., and certain creditors who intervened, appointed Warren
Bicknell of Cleveland and F. A. Scott receivers of the Municipal Trac. Co.
and property covered by the three mortgages. There has been no default
in payment of interest under any of the three mortgages, nor any allegation
of the insolvency of the Cleveland By. The receivership was granted be-
cause of the insolvency of the Municipal company, which the Court said
had practically no assets. since it lost the lease of Cleveland By. lines at
the referendum election in 1908. and also because of the chaotic conditions
arising through the defeat of the franchise. The Municipal Company re-
fused the request of Cleveland By. for return of possession of lines covered
by lease, and receivership was granted on condition that Cleveland By.
waive its right to claim that lease was forfeited by insolvency of lessee com-
pany. The purpose of the Court is to preserve property, possession of
which, it is stated, is wrongfully withheld, in hope that a new franchise
may be arranged. V.87. p. 226, 415, 677, 873, 936, 1011, 1089, 1301; V.
88, p. 375, 1062.

(1) Cleveland Railway Company.
New Franchise Ordinance.-The "security" franchise ordinance granted

April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt ordinance
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new
franchise ordinance was passed in Dec. 1909 by the City Council, and ac-
cepted by the railway company, based upon the valuation of the company's
property as fixed by Judge Tayler. The ordinance grants franchises to
cperate on existing roads to May 1 1934, subject to the right of the city to
purchase the property at ahy time at 110% of capital value as fixed in ac-
cordance with the terms of the ordinance, or on and after Jan. 1 1918 to
designate a purchaser or licensee in place of the company on payment of
same amount. On Feb. 17 1910 at a referendum election the electors
ratified the ordinance. V. 904p. 16,502

Valuation.-Judge Tayler placed the value of the physical property at
$17,511,306 and the franchise value at $3,615,844; total, $21,127,150;
agreed value of Forest City line, $1,805,600; total valuation, $22,932,750.
To this is added $1,158,300 interest accrued, making $24,091,050. The
bonded debt of $8,128,000 and floating indebtedness as of Jan. 1 1908,
$1,288,000, or $9,416,000 in all, is deducted, leaving $14,675,050; agreed
addition to equalize stock value, $550, making the "residue of capital val-
addition to equalize stock value, $550, making the "residue of capital
value" $14,675,600. The valuation is to be increased for the purposa of
fixing the price at which the city or its nominee may purchase the property
by the amount of future requirements, including cost of new pay-as-you
enter cars and 75% of the cost of remodeling old cars as pay-as-you-enter
cars.
Fares.-The initial fare is to be 3 cents, with 1 cent extra for transfers

without rebate, this rate to be tried for 8 months to see if it will yield 6%
on valuation. East Cleveland fare to be 5 cents, according to its contract.
Fare for other suburbs, 5 cents, or 11 tickets for 50 cents, according to
contracts. The company's schedules and routes are to be subject to the
supervision of the city, and the rates of fare to be fixed so as to net a return
of 6% on the valuation of the property and permit of the maintenance at
all times of a so-called interest fund of at least $500,000. V. 89, p. 1667.
Maximum fare, however, is to be 4 cents for a single fare, or 7 tickets for a
quarter, with 1 cent for transfer without rebate.
ORGANIZATION.-In 1908 changed name from the Cleveland

Electric Railway Co. (which had in 1903 taken over the Cleveland City Ry.)
to Cleveland Railway Co., and authorized new stock to the amount of $35,-
000,000. The old stock of Cleveland Electric By. was given a valuation
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,-
000), which valuation was agreed upon after extended conference, and
which was paid in new stock issued by Cleveland Railway at a par ($100)
valuation. Of the Cleveland Ry. stock there was reserved $8.026,000 to
provide for bonded indebtedness, and $1,288,000 to cover floating debt.
The Forest City By. (which had first absorbed the Low Fare Ry.) was pur-
chased for $1,805,600 stock of Cleveland Ry., the shares of the Forest City
Ry.being accepted at their par ($100) value. This accounts for $23,989,600
of the $35,000,000 authorized stock, leaving a balance of $11,010,400,
which is reserved for extensions and improvements.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $35,000,000 ($100)   $14,675.600 Jul 1'08,1
Clev Elec Ry 1st cons mtge 1893 5 g M-S 6,000,000 Mch 1 1913
($1,000) gold, not red_ c• &r Int. at Central Trust Co., N. Y., Trustee,

East Cleveland RR first mort-J 1892 5 M-S 1,000,000 March 1910
gage ($1,000)  Interest at Central Trust Co., New York.

Cleveland By, $3,179,000, g-- 1909 5 2,128,000 Jan 1 1912
Dividends.-July 1 1908, 1 % was paid.
Bonds.-Bonds of 1909 are subject to call at par and int. on and after

March 1 1910 on 60 days' notice. V. 89, p. 41. They are secured by
deposit of $2,026,000 Clev. City Cable By. bonds, which matured July 1
1909, and were taken up by the new Issue, and also by general lien on the
entire property of the Cloy. By., subject to the $1,000,000 East Clev. RR.
bonds, which are also to be taken up by the new issue.
EARNINGS.-Receiver's report for year ended Dec. 31 1009: Gross,

$6,311,021; net, $2,516,666; other income, $38,366; interest, taxes, &c.,
$767,755; surplus, $1,787,277. V. 90, p. 302.
ROAD.-Consists of about 250 miles of track. Mostly 82 and 98-1b.

girder rails. 40 miles of new track are to be constructed.
OFFICERS.-Pres., Horace Andrews; Sec. and Treas., H. J. Davies:

V.-P's., C. F. Emery, John J. Stanley. V.86.p.602, 1042, 1099. 1223. 1446;
V. 87. D. 226, 677, 873, 936. 1089, 1300; V. 88, p. 374, 1560; V. 89, P.
41, 348, 778, 918, 1223, 1667; V. 90, p, 167, 302, 502.

CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO.-A
trolley road.
ORGANIZATION.-Incorporated in Ohio on March 4 1907 and Is a

consolidation of the Cleveland & Southwestern Traction Co., the Cleveland
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas &
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of
the Mansfield Railway, Light & Power Co. In 1907 also some of the stock-
holders of the Southwestern acquired control of the Mount Vernon city lines,
but no merger contemplated at present. V. 85 D 283,

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Common $7,500,000    $4,183,500  
Pref $2,500,000 5% cum   2,400,000  
First general consol mortgage) 1907 5 A-0 996,000 April 1 1927
$10,000,000 ($1,000) g c*&r Int. at Cleveland Tr. Co., Cleve., Trustee.

Cleveland & Elyria first mort- 1895 6 M. N 200,000 May 1 1915
1 1151 )   

Cleveland,
 Interest C4,triuz Citizens' Savings 63 Trust Co.,

ruirje:tnto1c8allmjlaeys
Elyria & Oberlin first mort-) 1897 6 F-A 100,000 Aug. 1 1917

s t$Ig5010)14rad Interest at Cleveland Trust Co., Trustee.gage on
to call 

Clev Ber Elyr & Oberlin cons) 1899 5 g M-S 127,000 Mbh. 1 1919
M $500,000 g ($1,000 each) Interest at Cleveland Trust Co., Trustee.
Subject to call Mch 1 1909.j

Cleveland Elyria & Western{ 1900 5 g F-A 1,073,000 Aug. 1 1920
first mortgage $1,500,000 Int. at Cleve. Tr. Co., Cleve., Trustee, or at
($1,000) gold c&r Nat. Bank of Commerce in N. Y. May be

called after 10 years at 100.
Elyria Grafton & Southern 1902 5 g J-J 100,000 Jan. 1 1922
By first mortgage guar- Interest at Cleveland Trust Co., Cleveland,
anteed by C E & W ($100,- Trustee, and Trust Co. of America, N. Y..
000 ($1,000) gold c* Can be called at par on Jan. 1 1912.

Norwalk Gas & Electric first) 1900 6 A-0 110,000 April 1 1920
mortgage $110,000 ($500) g }Int. at Guardian S. & Tr. Co., Cleveland,
Subject to call April 1 1910) Trustee, or Chase National lank, N. Y.

Cleveland & Southwestern 1903 5 g F-A 1,400,000 Feb. 1 1923
first and consol mortgage Int. at Guardian Say. & Tr. Co., Cleveland.
$3,000,000 ($1,000) g_ _c&r Trustee, or Trust Co. of America, N. Y.

Ohio C Trac first mortgage) 1899 5 g J-D 150,000 June 1 1919
$150,000 ($1,000) gold_ _c*1Int. N. Haven Tr. Co., N. Haven, Conn., Trus.

Ohio Central Traction consoll 1903 5 g M-S 250,000 Mch. 1 1923
dated mortgage $400,000 Int. at Cleve. Tr. Co., Cleveland, Trustee, or
($500) gold c* at National Bank of Commerce, N. Y,
Bonds.-Of the $10,000,000 new bonds, $3,510,000 are reserved for prior

liens and $5,494,000 for extensions, improvements, &c. They are subject
to call after 10 years at 105 and accrued interest. The Cleveland & South-
western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105
and interest. $1,600,000 of this issue are reserved to retire certain under-
lying bonds.
Of the Cleveland Berea Elyria & Oberlin 5s dated March 11800, $300,000

remain in reserve for the retirement at or before maturity of the divisional
6s to a like amount. Of the $1.500.000 Cleveland Elyria & Western new
5s, $427,000 are reserved to retire prior liens. The Ohio Central Traction
Co. consolidated bonds may be called on or after March 1 1908 upon 30
days' notice at 105 and interest; $150,000 of consols are reserved to retire
a like amount of first 5s. First mortgage was originally $200,000 author-
ized. but $50,000 canceled subsequently.
EARNINGS.-For calendar year 1909, gross, $900,944; net, $345,815;

charges, $300,884; surplus, $44,931.
ROAD.-Operates 134 miles of track in and from Cleveland to Berea;

Elyria, Oberlin, Norwalk, Medina, Wellington, North Amherst, Lorain,
Creston, Chlopewa Lake, Seville, Wooster, Linndale and Purltas Springs;
also 30 miles from Galion to Bucyrus and from Galion to Mansfield. Com-
pleted in 1909 a line 44 miles long from Seville, on the main line, via Ash-
land to Mansfield, connecting the system. Total track, 208 miles, of which
132 miles are on private right of way; 60 and 70-1b. rails. Standard gauge.
Operates 70 cars. Also does freight and express business. Company owns
Puritas Springs and Seccaium Park and reaches Chippewa Lake. Also
owns and operates electric-lighting plant in Norwalk.
OFFICERS.-Pres., F. E. Myers: 1st V.-P., A. E. Akins; 2d V.-P.,

L. J. Wolf; Sec. & Gen. Mgr., E. F. Schneider; Treas., J. 0. Wilson; Audi-
tor, H. B. Cavanaugh. General office, Cleveland.-V. 84, p. 338, 449,
569, 748, 995, 1113; V. 85, p. 283; V. 88, p. 294, 504.

(1) Mansfield Railway. Light & Power Co.-A trolley road.
In 1907 control passed to the Clev. Southwestern & Columbus fly. Co.
ORGANIZATION.-Successor in April 1903 to the Citizens' Electric

Railway, Light & Power Co , which in turn was successor to the Mansfield
Electric Street By. Owns entire street railway and electric light systems
in the city. City franchise runs till 1025.
STOCK AND BONDS- Date. I 

$650,000  
nterest. Outstanding. Maturity.

Common, $650,000 ($100)-
Pref., $350,000 ($100) 6% cum 350,000 1907, 6%
Citizens' first mort. ($400,- 1901 5 200,000 April 1 1923
000) ($500)    Interest at Cleveland Tr. Co., Cleveland, Ti-.

Mans Ry Lt & P gen mtge $1,- 1903 5 g A-0 742,000 Aptil 1 1913
000,000,g ($500& $1,000) c• Union Say. Bk. & Tr. Co., Cin., Trustee.
Bonds.-Interest on the new bonds of the Mansfield Railway Light &

Power Co. is payable at Rudolph Kleybolte & Co.'s office, New York,
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire
the bonds of the old Citizens Company and $58 000 for future acquisitions
and improvements. A reserve fund of $10,000 per annum is maintained, to
be used for extensions and improvements. Not subject to call. See V. 76,
p. 810.
EARNINGS.-For calendar year 1907, gross, $202,708; net, after taxes,

$84.794; interest on bonds and 6% on pref. stock, $68,100; surplus, $16.694.
ROAD.-Owns and operates 9 miles of track in Mansfield and an inter-

urban line of 12 miles to Shelby; 60 and 70-lb. '1' rail. 40 cars.-V. 78, p
2442; V. 83, p. 1291; V. 85, p. 284.

CLEVELANDPAINESVILLE&EASTERN RR.-(See Map on Page 29.)
ORGANIZATION, &c.-Incorporated in Ohio on April 25 1895. Road

completed in July 1908. Franchises expire in 1920, 1922, 1926 and 1934. In
June 1006 acquired control of the Cleveland Painesville & Ashtabula RR.
V. 82. p. 1322, 1379.
ORGANIZATION, &c. -Incorporated in Ohio on April 25 1895. Road

completed in July 1898. Franchises expire in 1920, 1922 and 1926.

STOCK AND BONDS- Date. Interest. Outstanding, Maturity.
Stock $2,000,000 (par $100)__   $2,000,000  
First mortgage $500,000 goldi 1896 5 g A-0 500,000 April 1 1916
($1 000 each) c* Interest at Morton Trust Co-. N. 

Y.' 
or

Cleveland Trust Co., Cleveland, Trustee.
Consollaated mortgage $2,-1 1898 5 A-0 1,131,000 Oct. 1 1918
000,000 ($1,000) gold ____{ Int. at Citizens' Say. & Tr. Co., Cleve.,

I Trustee, or Trust Co. of America. N. y,
Reg and extension mtge $5,-/ 1908 5 g M-N 246.000 May 1 1948
000,000 gold ($1,000) c• Int. at Clev. Trust Co., Cleveland, Trustee,

or company's agency in New York.
Bonds.-Of the $2,000,000 consols authorized, $500,000 is reserved

to retire underlying liens. It is provided in new refunding and extension
mortgage that remaining consols cannot be issued. Of the refund, and
ext. bonds, $1,631,000 are reserved to retire prior liens, $3,000,000 are re-
served for future extensions and improvements, to be issued only when net
earnings for preceding 12 months have been not less than 25% in excess of
interest charges on outstanding bonds, including those to be issued. Sub-
ject to call May 1 1938 or on any Int. date thereafter at par and int. on 30
days' notice.
ROAD.-Owns road from Euclid, Ohio, to Painesville and Fairport.

24.02 miles ("Main Line"), and uses Cleveland Electric By. from Euclid
to Public Square, Cleveland, 10 miles; also owns "Shore Line," extending
from Willoughby to Glenville, Ohio. 14.89 miles, and uses the Cleveland
Electric Railway Co.'s track from Glenville to the Public Square, Cleveland.
5 miles. Total track operated (including 454 miles of double) , 4654 miles.
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve-
land to Ashtabula. Rails 68-lb. girder on Main Line, 75-lb. 'I' on Fairport
Line and 70-lb. T and 90-lb. girder on "Shore Line"; 26 motor cars and 8
other ears. Power-house is at Willoughby. Car-houses at Willoughby,
Painesville and Nottingham.
REPORT.-For years ending Dec. 31.

1900. 1908. 1907. 1906. 1905.
Gross earnings $321,173 $305,745 $296,318 $271,100 $245,089
Expenses and taxes  163,909 168,494 157,197 143,993 141,270

Net  $157,264 $137,251 $139,121 $127,107 $103,819
Fixed charges •101,283 *96,736 86,552 83,939 80,830

Surplus   $55,981 $40,515 $52,569 $43,168 $22,989
• In 1908 and 1909 taxes are included with interest charges.
OFFICERS.-Pres., E. W. Moore; V.-P., J. A. 13eidler; V.-P. & Gen.

Mgr. J. Jordan; Treas. E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and
Treai, E. L. Schmoci, Willoughby, Ohio.-V, 86, p. 335, 1525, 1529;
V. 88, p. 374, 1313, 1615.
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(1) Cleveland Painesville & Ashtabula RR. A trolley road. Entirely
over private right of way, except through some of the villages, where
franchises expire in 1927.
ORGANIZATION.-Incorporated In Ohio in 1902.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $1,000,000 ($100) _   $1,000,000  
First mortgage $1,000,0001 1902 5 g J-J 850,000 July 1 1922

gold ($1,000) c*lInt. at Cleveland Trust Co., Cleve., Trustee.

Bonds.-$150,000 arc reserved for future extensions and Improvements.
No sinking fond and bonds cannot be called. See V. 75, p. 549.
REPORT.--For years ending Dec. 31:

Years- Gross, Net. Fixed Charges. Balance.
1909   $127,102 $41,051 $55,359 def .$14,308
1908    123,139 37,926 50,639 def.12.713
1907  122,303 43,152 48,613 def. 5,461

ROAD.-Operates 25 miles of track between Painesville and Ashtabula.
Put in full operatiJn on July 30 1904. 70-1b. T and girder rail used. Track.
standard gauge. Connects at Painesville with the Cleveland Painesville &
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.-V. 82,
p. 1322, 1379; V. 86, p. 337; V. 88, p. 374.

EASTERN OHIO TRACTION CO.-A trolley road.
FORECLOSURE.-Road was offered for sale in foreclosure proceedings

on June 25 1907 as a whole and in parcels. The sale as a whole was not
effected; only one division, the Chagrin Falls & Garrettsville, was sold.
The latter was bid in in the interests of the bondholders. The remaining
two divisions were left to be offered for sale a second time. V. 85, p. 40.
On Feb. 5 1910 committee representing 1st and 2d mtge. bonds of Cleve-
land & Chagrin Falls Elec. By. bought in that division. V. 88, p. 504;
V. 90, p. 167. It is planned to form a new company with $300,000 stock
and $300,000 bonds, the old 1st mtge. being exchanged for new bonds at
par and al mtge. being exchanged for stock. It is understood that new
company will be merged with the old Garrettsville division and probably,
with the rest of the Eastern Ohio System. It is planned to ultimately ex-
tend system to Youngstown. V. 88, p. 685; V. 90, p. 447.
A bondholders' committee, Alonzo M. Snyder, Sec., representing Cleve.

& Eastern 1st mtge. bonds, has formed a plan to organize a new company
with $600,000 common and $500,000 pref. and a $1,000,000 mtge. to take
over the Cleve. & Eastern division, sale of which It is expected will take
place in the first half of 1910. See V. 89, p. 1541, 1596;
RECEIVERSHIP.-The road is now being operated by Robert D.Beatty,

Receiver. No interest being paid.
ORGANIZATION.-Incorporated in Ohio in Jan. 1902 as a consolidation

of the Cleveland do Eastern By.. the Cleveland & Chagrin Falls Electric RR.
and the Chagrin Falls de Eastern Electric By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100) - $2,259,000  
East Ohio Trac 1st con M,1 1902 5 g J-J 100,000 July 1 1922
$2,500,000, g ($1,000)c* dor }Int. at Cleve. Tr. Co., Cleveland, Trustee.

Cannot be called. j. or Standard Trust Co., New York.
Cleveland & Eastern 1st ) 1899 5 g J-J $1,000,000 July 1 1919
mtge, $1,000,000 ($1,000 }Int. at Cleveland Tr., Co., Trustee, Cleve.,
each), gold   0,1 or Standard Trust Co., New York.

Cleve & Chagrin Falls 1st) 1896 6 g M-N 200,000 May 1 1916
mtg, $200,000, g, red after }Interest at Guardian Trust Co., Cleveland,
May 1 1906 ($500)  0.1 Trustee.

Cleve & Chagrin Falls new) 1900 5 g M-N 100,000 Nov 1 1920
mtg, $300,000 ($500), g, c Dime Savings de Bank Co., Clevela id,
Can be called 1910 Trustee.

Bonds.-Of the $2,500,000 1st con. mtg., $1,300,000 were to take up
existing bonds and the balance held in treasury for extensions and con-
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re-
served for prior bonds.
REPO RT.-For calendar year 1909: Gross, $270,759; net (after expenses

and taxes). $51,742. No int. paid, all earns, being used for betterments.
ROAD.-Owned and operates 39 miles of track from Cleveland to Chardon ,

Burton and Middlefield, O., and from Cleveland to Hiram and Garretsville
via Chagrin Falls, 40 miles. Total track operated, Including sidings,
82.79 miles.-V. 84, p. 1488; V. 85, p. 40; V. 88, p. 504, 685; V. 89, p.
1541, 1596; V. 90, p. 167, 447.

LAKE SHORE ELECTRIC R Y.-
ORGANIZATION.-The Lake Shore Electric Ry. was incorporated on

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve-
land By., the Sandusky & Interurban By.. the Sandusky Norwalk & South-
ern By. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. In
Sept. 1909 Guaranty Trust Co. of N. Y. purchased $1,250,000 treasury
bonds. V. 89, p. 721. About half the road is built on private right of
way; franchises for the remaining half were in 1908 stated to have an aver-
age life of 15 years. Company has traffic agreement by which it enters
the cities of Cleveland and Toledo over the tracks of the local street railway
systems.

Controls the Lorain Street RR. and the Sandusky Fremont & Southern
Ry., which see below. In 1907 made contract to supply power to the
Toledo Findlay & Fostoria and several other roads. V. 85. p. 1646.
At stockholders' meeting Jan. 25 1910 (adjourned to March 29 1910) the

plan for readjustment of accumulated dividends on pref. stock (of which
$1,500,000 bears 5% accumulated dividends from Oct. 1 1901 and 5%
from March 1 1903) was unanimously approved. Company's attorneys are
drawing up necessary papers for signature and deposit of present pref.
stock. V. 90, p. 110. See plan in V. 90. p. 110.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Common, $4,500,000 (par$100) $4,500,000  
Pref. $3,000,000 ($100),5 % cu 3,000,000  
1st con mtg, 54,000,0001 1903 5 g J-J 1,740,000 Jan 1 1923
($1,000), gold  es( Int. at Citizens' Say. do Tr. Co., Cleveland,

Trustee, or Trust Co. of America, N. Y.
General mtge, $7,000,0001 1903 5 g F-A 2,255,000 Feb 1 1933
($1,000),gold  es( Int. at Citizens' Say. & Tr. Co., Cleveland,

Trustee, or company's agency in N. Y.
Lorain & Cleveland 1st, gi 1897 5 g J-J 750,000 July 1 1927
($1,000), $1,000,000   Interest at Cleveland Trust Co., Trustee, or

Trust Co. of America, New York.
T F de N 1st mtg, $1,500,000,) 1900 5 g J-J 1,500,000 Jan 1 1920

g, guar ($500, $1,000) _ _c*J Int. at Union Trust Co., Detroit, Trustee.
Bonds.-Of the $4,000,000 first consols, $2,250,000 are reserved to retire

prior liens; $10,000 have been canceled; $4,000,000 of the general mortgage
5 per cents are reserved to retire the first consols and $745,000 for extensions
and impts., at 80% of cost. Neither issue is subject to call. A sinking fund
of $10,000 per annum on the first consols commenced Jan. 1 1909 and runs
until 1914. From 1920 to 1922, incl., $30,000 per ann. is payable. The L.&
C. bonds can be called after July 1 1917 at par and int. The T. F. & N.
bonds can be called at 110 and interest on any interest date upon 90 days
notice. A sinking fund on the T. F. & N. bonds of $10,000 per annum com-menced in 1905 and runs to 1909, inclusive; from 1910 to 1914, $20,000
per annum; 1915 to 1919, $30,000 per annum.
Lien.-The T. F. & N. bonds are a first lien on the division between

Toledo and Norwalk; the L. & C. bonds are a first lien on the road between
Cleveland and Lorain; and the 1st consol, bonds a first lien on all other
lines and also a second mtge, on the divisions noted above.
REPORT. -For years ending Dec. 31, not Including Lorain Street RR.

Figures for 1908 and 1907 include earnings of Sandusky Fremont & South-
ern By., placed in operation Sept. 17 1007. See report in V. 90, p. 868.

.1909. 1908 1907.
$919,613 $867,269 $913,161 $816900,572.Gross earnings  0

Operating expenses and taxes.. 497,331 490,974 521,559 476,258

Net earnings $422,282 *376,295 $391,602 $384,462
Interest   350,450 326,233 294,073 254,198

Surplus   $71,832 $50,062 $97,529 $130,264
Other income  25,000 25,000 25,000 6,250

Net surplus  $96,832 $75,062 $122,529 $136,514
ROAD. -Operates 172 miles, extending from Cleveland to Toledo

ana Sandusky. and from Sandusky to Norwalk; also city lines in Sandusky;
standard-gauge, 70-1b. rails. Through line from Cleveland to Toledo wasopened for business about Aug. 26 1902. In addition owns the Sandusky
Fremont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles,
making a total of 216.77 miles. Has 53 double-truck interurban ears, 23
single-truck city cars, 6 double-truck baggage and freight cars and 32 work
cars. Total, 114.

OFFICERS.-Pres., E. W. Moore, Cleveland and N. Y.• V.-P., W. H.
Price, Cleveland; V.-P. and Gen. Mgr., F. W. Coen, Sandusky, 0.•

' 
Sec. and

Treas., John P. Witt, Cleveland.-V. 88, p.371, V. 89, p. 721; V. 90, p. 110,
368. 372.

(1) Lorain Street Railroad Co.-A trolley road.
ORGAN' ZATION.-Incorporated in Ohio on Aug. 3 1906, and Is a con-

solidation of the Lorain St. Railway and the Avon Beach & Southern RR.
Entire stock and $500,000 new consols owned by the Lake Shore Elec. By.
Operates on private right of way except three miles in Lorain and Elyria
on which franchises run until 1919.
STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ___ $100   $2,0u,000

Jan. 1 1915Lor. St. By. 1st M.,1 1,000 1894 6 J-J 200.000 
t2 'Interest Guardian r. Co., Cleveland, Trustee.Lo.
 
0s0,000 T
St. By. Cowl 1.000 1899 5 g M-N 550,000 Nov. 1 1949

M. $750.000, gold Int. at Guaranty Trust Co., N. Y., Trustee.
$1,000  

1st consol. mtge.} 

Agency in New York 

1.000 1906 5 g J-J 500,000 July 1 1936
$2,000,000, gold, Int. at Cit. Say. & Trust Co., Cleve., Trustee, or
guar. ($1.000) _ .c*
Bonds.-Of the $2,000,000 new bonds, $750.000 are reserved for prior

liens and $750,000 for extensions, etc. They are guar., prin. and Int., by
end. by the Lake Shore Elec. By.
EARNINGS.-For calendar year 1909, gross, $164,471; net, $75,618;

interest, $64,500; surplus, $11,118.
ROAD.-Operates 24.77 miles of track between Elyria, Lorain and

Beach Park. Standard gauge. 28 cars.

(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.-Incorporated in Ohio in April 1906. Is operated

as part of main line of Lake Shore Electric By. between Cleveland and
Toledo. Lake Shore Electric By. owns entire stock. Private right of way
80 feet wide.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $2,000,000 Owned by the Lake Shore Electric By.
1st mortgage, $2,000,000{ 1906 5 g J-J $635,000 July 1 1936

gold ($1,000) guar____c• Int. at Cit. Say. & Trust Co., Cleve.,
trustee, or at Agency in New York.

Bonds.-Are guaranteed, prin. and int., by endorsement, by the Lake
Shore Elec. By.; not sub to call. See V. 83, p.1099.
ROAD.-Operates a line from Sandusky to Fremont, 20 miles.-V. 83.

p. 97, 1099.

CLINTON, IOWA.
CLINTON STREET RY.-Operates 15 miles of track In city of Clinton.

Main line franchises perpetual; others limited to 25 years from Nov. 1908.
72 to 80-1b. T-rail. Stock $600,000 ($100), of which $599,800 is outstand-
ing. Funded debt consists of $400,000 ($1.000) authorized and outstand-
ing 5% 1st mtge. bonds (c&r), dated 1906, due March 31 1926, Int. payable
A. & 0. in gold at Illinois Trust dc Savings Bank. Chicago. trustee. Sub-
ject to call after 5 years at 105. Gross earnings for 1909, $137,500;net.
$67,000; in 1908, gross, $128,000.

OFFICERS.--Pres. C. H. Young V.-P.. D. Langan; Sec., A. L. Schuy-
ler; Treas., C. C. Coan; Gen. Mgr., Bernard Bohnsen.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
ORGANIZATION.-Incorporated in Aug. 1902 as a consolidation of the

Colorado Spring's Rapid Transit By. and the Colorado Springs do Suburban
Ry. The consolidated company has issued $1,500,000 stock, of which
$500,000 pref.. and 51,500,000 bonds ($1,000), 5, M.-S., due Sept. 1932,
Central Trust Company, N. Y., trustee. Other information refused-
"is a close corporation and has neither stocks nor bonds on the mar-
ket." We are advised, however. that sufficient of the new bonds are re-
served for underlying liens. Facts below relate solely to the old Colorado
Springs Rapid Transit Ry.

Colorado Springs Rapid Transit,
STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity.
Stock (par $100) $500,000 t.p. 1905 6%
lst M., 51,000 each __ 7 1890 6 A-0 338,000 1910
Consol. M..$1,000 ea.1 27 1891 6 g A-0 162,000 Apr. 1 1921

for $500,000, gold J Central Trust Co.. N. Y., Trustee.
Interest Is payable at Chemical National Bank, New York City.
Consolidated mortgage limited to $500,000 by cancellation of $250,000 of

the bonds: $338,000 reserved for first mortgage.
ROAD.-Owns 38 miles of track.
OFFICERS.-Pres., D. H. Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd;

Treas., C. S. Chamberlin.-V 70, p. 75. 175, 328,

COLUMBIA, S. C.
COLUMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.-A

trolley road.
ORGANIZATION .-Is a consolidation on July 1 1905 of the Columbia

Elec St. Ry., Lt do Power Co. and the Columbia Water Power Co. The
first mentioned was organized in S. Car. Jan. 6 1892 and was a consolidation
of the Columbia Electric & Suburban By. Co. and the Congaree Gas ds
Electric Co. Acquired the Columbia & Eau Claire Electric By. The
Columbia Gas Light Co. Is owned by friends of the company.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Com.. $1,000,000 ($100)   51.000,000  
Pref., $600,000 6% curril J-J 600,000 Jan.'07, 3%

($101))Mortgage, $2,000,000 g.($500) 1905 5 g J-J 1,066,000 July 1 1935
& $1,000  c• Interest at Ch, mleal Nat 13,nk, N w York,

1Trustee, or company's agency in New York.
Bonds.-Of the $2,000,000 new bonds, $1,066,000 are outstanding and

$501,000 are in the treasury and $400,000 are reserved for future better-
ments. A sinking fund of $10,000 per annum commenced July 1 1906:
$33,000 have been retired.

Dividends.-First dividend on preferred stock-3%-pald July 1 1906;
Jan, 1907, 3%; none since, all surplus being put into property.
EARNINGS.---For calendar year 1909, gross, $444,108; net, 5235.000:

int., rentals and taxes, $117,331; sink. fund & dep'n, $16,000; sur.,$102,668.
ROAD -Operates about 25 miles of track. Also does all electric light-

ing for city. Owns water-power contracts and water-power plant generat-
ing 8.000 h.p. and 5,000 hp. turbine
OFFICERS.-Pres. and Treas., E. W. Robertson; 1st V.-P., Henry Par-

sons; 2d V.-P. and Gen. Mgr., Wm. Elliott Jr.; Sec., G. M. Berry.-V. 81,
p. 507, 974; V.84, p. 931.

-
COLUMBUS, GA.

COLUMBUS ELECTRIC CO. .
ORGANIZATION.-Incorporated in Maine on Feb. 6 1903 and owns all

the securities of the Gas Lt. Co of Columbus, the entire common and part
of the preferred stock of the Columbus Power Co. and the greater part of the
securities of the Columbus RR. Co.. which companies do the entire street
railway and lighting and power business of Columbus and the adjoining
towns of Phoenix and Girard. Franchises perpetual. The freight lines
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 at a
rental of $7,500 per annum. $100,000 pref. stock Is held by the Public
Service Investment Co.
STOCK AND BONDS- Date. Interest. 05u1t,s5t0a0n.doionog. Maturity.

Corn., $1,500,000 ($100) -
Prof.,6% non-cum., $500 ____ J-J 272,000 Jan'10, 3%

Co:Boston, Trustee
.

ooO wow 
-City Trust 

742 1 1933
($1,000)  5atg C1 A., 

000 Apr

Oct. 1 1937

1st coll. M.. $1,500,000 gocld. inl9teOr3est

Col. RR. 1st mortgage,' 1898 5 A-0 423,0
$450,000, g. ($1,000)___ lint. at West End Trust Co., Phila.. Trustee.

Col, RR. 2d mortgage: 1st) 1903 6 A-0 250,000 Oct. 1 1937
pref., Inc.. gold, non- iInterest at City Trust Co., Boston, Trustee.
cum., $250,000 

G. L. Co. of Col mtge  1891 6 J-D 15,000 June I 1911
Stock and Bonds.-$22,000 of the $272,000 pref. stock outstanding is held

In trust for benefit of company. Of the $450.000 Columbus RR. 1st mtge.
bonds, $27,000 are reserved to retire underlying 6% bonds of like amount
due in 1913. The new $1,500,000 bonds of the Columbus Elec. Co. are subject
to call on or after April 11908. as a whole, at 105 and Int. $80,000 are re-
served to retire a like amount of Columbus RR. bonds. An 'improvement
fund" of 2% per annum of outstanding bonds commenced In 1905.
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Dividends.-First div. on pref. stock, 3%. was paid Jan. 1907; 3% has
been paid semi-annually since to and including Jan. 1910.
ROAD.-Operates 26.1 miles of track, of which 5 miles leased to Seaboard

Air Line. 45 cars. Standard gauge. 40. 56 and 60-lb. rail.
EARNINGS.-For 12 months ending Dec.311909, gross $376,592; net,

$175,572; charges, $138,888; improvement fund, $14,840; dividends, $15,-
000; surplus, $6,844.
OFFICERS.-Pres., Charles F. Wallace; V.-P., Harry H. Hunt; Sec.,

Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts.,
Stone & Webster, Boston.-V. 82, p. 509; V. 83, p:1590; V. 84, 13• 931.
(1) Columbus Power Co.
ORGANIZATION.-Is a consolidation In March 1908 of the Columbus

Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire
corn. stock and part of the pref. Is owned by the Columbus Electric Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $1,500,000 ($100) _ $1.500,000  
Pref. $1,500,000, $100, 6%l
non-cum, red at 105  350,000  

1st mtge, $4,000,000, gold, 1908 5 g A-0 1,375,000 April 1 1936
guar c Int. at Commonw. Tr. Co., Boston, Trustee.

Gold notes, $250,000, gnarl 1906 5 g A-0 250,000 April 1 1911
principal and interest, by Redeemable at par on any interest date.
Columbus Electric Co  Interest at National City Bank, New York.
Bonds.-Of the $4,000,000 authorized, $2,625,000 are reserved for

future purposes. A sinking fund of 1% of bonds out commencesApril 1
1912. Bonds subject to call as a whole (or In part for sinking fund) at 110
and interest on any int. date. Notes are callable at par and int. on any int
day. Both bonds and notes are guar., p. & I., and s.f. by Columbus Elec, Co.
PLANT.-Controls by ownership or lease developed water Dower on

Chattahoochee River aggregating 9,000 h. p. Also owns steam plant of
3,000 h. p. In city of Columbus. Proposes to have an ultimate hydraulic
development of 75,000 h. p.-V. 82, p. 512.

COLUMBUS, OHIO.
COLUMBUS RY. & LIGHT CO.-Trolley and electric light.
ORGANIZATION.-Incorporated in Ohio on May 12 1903 and acquired

under lease the Columbus By. Co. and the Columbus Edison Co. at a rental
of guaranteed dividends at the rate of 5 % per annum on the preferred stock
of the former and 6 % per annum on the preferred stock of the latter, and 5 %
per annum on the common stock of each, the dividends on the common
of each company to commence Sept. 1 1903. Holders of common stock of
the two companies were allowed to subscribe to the stock of the new com-
pany to the amount of their present holdings, 20 % to be paid In cash and
the remainder subject to call, but not more than 10 % in any 

In,
year.

See V. 76. p. 1142. Lease was slightly amended In Jan. 1906 (V. 82, p.
160) and bonds and stock of the Columbus By. Co. are to be taken by the
lessee at par in payment of advances made by the lessee for construction
and improvement of property. In July 1908 the U. S. Court granted a
perpetual injunction restraining the city from enforcing an ordinance
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323.
On March 4 1907 leased for 50 years the Columbus Traction Co., which is

the successor to the Central Market Street By.; for terms of lease see that
company below.
On Sept. 14 1908 stockholders ratified lease of the Columbus Light. Heat

& Power Co.. after the latter had acquired the property of the Columbus
Public Service Co.-see statement below. V. 87, p. 740.

Shareholders of the Columbus Edison Co. (see below) voted March 2 1908
to increase authorized common stock from $450,000 to $750,000 and pre-
ferred from $550,000 to $750,000. V. 86. p. 288. 796.

STOCK- Date. Interest. Outstanding. Dividends.
I $5.000,0001

Stock. $5,000,000  Quar. 120% paid In. iJan. '10. 31 %
EARNINGS.-Of Columbus By. & Light Co. for cal. year 1909: Gross,

$2.595,068; net, $1,304,935; charges, $1,044,582; divs.. $125,000; sur., $135-
353; in 1908, gross, $2,300,746; net, $1,115,141; fixed charges, $968,018:
divs., $100,000; sur., *47,123.

Dividends-first div. on Columbus Ry. & Light stock, 1%, was paid
Jan. 15 1906. and 1% was again paid July 16 1906: in 1907. Jan. 1. 1%;
July 15. 1%; and also 34% Oct. 1907. In 1908, 2%; in 1909, Jan., 3i7::
Apr.. %%; July. 3%; Oct., 31%. In 1910, Jan., %go
PROPERTIES CONTROLLED.-The Col. Ry. & Light operates 109

miles of track. 5.6 of which is a new suburban line and 12 miles interurban.
Also leases Columbus Traction lines, 16 miles. Controls practically all of
the electric light, power and hot-water heating business of Columbus.
OFFICERS.-Pres.. Robert E. Sheldon; 1st V.-P., Gen. Mgr. and Treas.,

E. K. Stewart: 2d V.-P., C. M. Clark; Sec. and Auditor, P. V. Burington.
Asst. Sec. and Asst. Aud., H. M. Burington.-V. 86. p.420; V.87. p.96,
346, 543, 740, 1478; V. 88, p. 1436, 1499; V. 89, p. 666; V. 90, p. 303, 502.

COLUMBUS RAILWAY CO.
Stockholders in Feb. 1910 were offered remaining $500,000 common at

par. V. 90, p. 502.
STOCK AND BONDS- Date. Interest. Outstanding. Last div.,,tc

Stock, common, $3,500,000 I Mch 1 1910
($100)   5 Q-M $3,000,000 1 31 %

Stock, preferred $3,500,000
($100), 5 % cum guar  5 Q-F 3,500,000 

Fe 1 1910
131%

Col St By 1st, $3,000,000,} 1892 5 g J-J 3,000,000 July 1 1932
gold  c• Interest at E. W. Clark & Co., Philadelphia.

Knickerbocker Trust Co., N. Y. Trustee.
Crosstown 1st mtge, gold, gua 1893 5 g J-D 572,000 Jtine 1 1933

prin & int c'j Knickerbocker Trust Co., N. Y., Trustee.
Col Ry 1st consol mtge, $7.-} 1899 4 Q-J 3,428,000 Oct 1 1939
000,000 ($1,000), gold, Interest at Union Savings Bank & Trust Co.
Bonds are redeemable after of Cincinnati, Trustee, at E. W. Clark &
Oct 1 1914 at 105 and int. Co., Philadelphia, or at company's office.
Bonds.-The Crosstown Street Ry. 1st mtge. is for $2,000,000, of which

$572,000 are outstanding; the rest have been canceled. Principal and
Interest of the Crosstown bonds were guaranteed by the old Columbus
Street Ry. Co.
Of the $7,000,000 mtge. of 1899 of the Colvmbus By., $1,500,000 were

Issued In payment for the Columbus Cent. By. property: 83.000,000 will
be held in trust to retire the Columbus St. By. bonds, $572.000 to retire the
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the
Columbus St. By.; $1,628,000 was reserved to be used hereafter from time
to time in making extensions. Improvements and additions-$628,000 upon
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders.
This covers the whole $7,000,000. In the table above we report as outstand•
ing $3,428,000. This includes $1,500,000 issued in payment for the Colum-
bus Central Ry.. $300,000 issued under the clause providing for the retire-
ment of 4% notes and $1,628,000 under the clauses concerning improvem'ts.
Franchises.-Circult Court at Columbus, 0.. on June 25 1903 handed

down a decision sustaining the claim of the Columbus By. to perpetual
franchise rights on certain streets. V. 77, p. 35.

COLUMBUS EDISON CO.
STOCK AND BOND- t. Interest. Outstanding. Maturity

Common ($100) $750,000----- ---____ 5 Q-31 $642,900 Mch '10,1 %
Pref 6 % cum ($100) $750,000 

----- 
 6 Q-J 742,900 Jan'10, 13,i%

Col Elec 1st mtge, gold. 
guar----- 

6 g M-N 450,000 Nov 1 1922
Col Ed El 1st mtge, gold, guar_ 5 g A-0 300,000 April 1 1929
Bonds.-Both underlying liens are guaranteed by Columbus Edison Co.

(1) Columbus Traction Co.-A trolley road.
ORGANIZATION -Incorporated in Ohio on Dec. 26 1906 and is sue.

cessor to the Central Market Street By., sold under creditor's bill in Feb.
ruary 1906, subject to the $500,000 bonds. New company Is leased to the
Columbus By. & Lt. Co. for 50 years until 1957, rental being 5% on pref.
stock; cont. stock receives 1 % on Jan. 1 and July 1 1008 and Jan. 1 1909;
134 % on July 1 1909 and Jan. 1 1910: 2% July 1 1910 and Jan. 1 1911 and
1 31 % quarterly thereafter. The Col. By. & Light Co. owns $250,000 of
the pref. stock, leaving $250,000 in the treasury of Traction Co. for better-
ments and improvements, and owns all of the common of this company.
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent
cash transfer be Issued to all lines entering or using the Columbus London
& Springfield Ry. Co. Interurban loop
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common, $500,000   $500.000 See text.
Preferred, *500,000 __ 250,000 See text.
Cent Mar 1st mtge, ‘500,000,1 1902 5 g J-J 500,000 Jan 1 1922

gold ($1,000) c•fInterest at N. Y Trust Co., N V., Trustee.
Bonds.-A sinking fund of 5 % of gross receipts commences after 5 years.

Entire Issue is subject to call after 5 years at 110 and Interest.

ROAD.-Consists of 18 miles of track, all in city of Columbus.-V- 84.
p. 51, 338.
(2) Columbus Light. Heat & Power Co.
Lease.-Has been leased to Columbus Railway & Light Co. for 50 years

from 1908, with renewal privileges. Lease provides for 6 % on outstanding
bonds and preferred stock of company, and dividends on common beginning
In 1909 at 3%. 1910 4%. 1911 and thereafter 5% quarterly. V 87, p. 547.
ORGANIZATION.-Incorporated Aug. 1 1908 in Ohio, and acquired

the property of Columbus Public Service Co. per plan in V. 87, p. 346, 547.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $750,000 ($100)_ $200,000 See text
Pref 6%, $1,250,000 ($100)_ 516,300 See text
Gen mtge, $1,000,000 ($500) 1908 6 F-A 653,700 Feb 1 1924
and $1,000) gold 
Stock and Bonds.-The preferred stock is redeemable after Jan. 1 1912.

Interest on gen. mtge. bonds is guar. by the Columbus By. & Lt. Co.:
$750,000 bonds are to be used to take up like amount of Col. Public Service
Co. bonds, the greater part flaying already been exchanged. $250.000 are
reserved for improvements and extensions.-V. 87, p. 346, 547. 1481.

OHIO ELECTRIC RAILWAY CO.
Incorporated May 1907 in Ohio with $100.000 capital. On Aug. 27 1907

this was increased to $25,000,000, half common and half preferred. Only
$16,000,000 has been issued, $8,000,000 corn, and *8,000,000 pref. On
A ig. 31 1907 purchased the Lima & Toledo Trac. Co., which owned the line
from Lima to Toledo, and leased the Lima Elec. Ry. & Lt. Co., which
operates in the City of Lima, and the Ft. Wayne Van Wert & Lima Trac.,
with a line from Lima, Ohio, to Ft. Wayne, Ind. Also acquired by lease the
Indiana Col. & East. Trac., which company assigned to it the leases of
Col. Newark & Zanesville Elec. By. and Dayton & Western Trac. On
Feb. 1 1908 purchased the Cinc. Northern Trac. and acquired from that
company Its lease of Cinc. Day. & Toledo Traction.

Including city lines In Zanesville, Newark, Lima, Hamilton and other
points, operating mileage is 617.42 miles, extending from Zanesville on
the east via Newark to Columbus, thence through Springfield to Dayton,
and from Dayton to Union City, where connection is made with Indiana
Union Trac. for Muncie, Anderson and Indianapolis, Ind., and from Dayton
to Richmond,- Ind., where connection is made with T. H. I. & E. Trac.
to Indianapolis. Extending north from Springfield through Urbana and
Bellefontaine to Lima, and from Lima to Defiance; to Toledo, 0., and Ft.
Wayne, Ind.; also from Dayton to Cincinnati, including Germantown, Mt.
Healthy and College Hill branches. Electric light and power business is
conducted in cities of Zanesville and Lima, and steam heating plant in Lima.

STOCK AND BONDS- Date. Rate %. Outstanding. Dividend.
Common, $12,500,000 _ $8,000,000  
Preferred, $12,500,000 _ 8,000,000  
Stock.-Preferred is entitled to dividends of 2% in 1908, 3% In 1909. 4%

In 1910 and 5% thereafter.
OFFICERS.-Pres., W. Kesley Schoept; V.-P., Dana Stevens; V.-P.,

J. B. Foraker; Sec. and Treas., F. A. Healy; Asst. Sec. and Treas., Dennis
J. Downing; Gen. Mgr., B. J. Jones.-V. 84, p. 1248; V. 85, p. 531, 601,
1144; V. 86, p. 338; V. 87. p. 38.

(1) The Indiana Columbus & Eastern Traction Co.-A trolley road.
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran-

tees interest on bonds and 5% diva, on pref. stock, and owns entire corn. stk.

ORGANIZATION.-Incorporated in Ohio on April 14 1908 and has ac-
quired the Dayton Springfield dc Urbana Elec. Ry., the Columbus London
& Springfield By., the Columbus Grove City & Southwestern Ry.. the
Urbana Bellefontaine & Northern By., the Springfield & Western By., the
Dayton & Northern Traction Co., and about 12 miles of the Dayton &
Muncie Traction Co., extending from Greenville to Union City, on the
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan
RR., operating between Lima and Defiance; electricity for passenger, steam
for freight service.

Leases the Dayton & Western Traction Co. and the Columbus Newark &
Zanesville Elec. By., which latter company had previously absorbed the
Columbus Buckeye Lake de Newark Traction Co. and the Zanesville By. Light
& Power Co. These leases were assigned to the Ohio Elec. By. Aug. 311907.
The new general and refunding mortgage bonds were listed on the Phila-

delphia Stock Exchange In February 1907. V. 84. p. 339. See description
of bonds, property. &c.. In V. 83. p. 37.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $11,000,000 ($100) _   $11,000,000  
Preferred, $1,000,000 ($100) - - 5% 1,000,000 Svc text.
Gen and ref mtge, $12,000.- 1906 5 g M-N 5.783,000 May 1 1926
000, gold ($1,000) c• Int.at Pa.Co.for Ins.on L. &G.A..Phila.,Trus.

Col Lon & Spg 1st mtge. $1,- 1900 5 it A-0 500,000 Oct 1 1920
500,000. gold ($1,000) _' Int. at N. Y. Trust Co.. New York, Trustee.

Day Spit & Urb 1st mtge, 1898 5 it M-N 750,000 Nov 1 1028
$750,000, gold (31,000) Interest at N. Y. Trust Co., N Y., Trustee.

Bonds.-Of the $12,000,000 gen. and ref. mtge. bonds, $5,783,000 have
been Issued for purchase of present properties and improvements and for
retirement of underlying bonds; $1,250,000 are held to retire the underlying
liens given in table above. The remaining $4,967,000 are reserved for future
betterments, improvements and extensions, and can only be issued as fol-
lows: $500,000 when net income is equal to 1 1-10 times int. charges on all
bonds. Including those to be issued, and $4,467,000 when net is equal to 134
times Int. charges, including int. on bonds to be issued. These bonds are sub-
ject to call in whole. but not in part, after May 1 1911 at 105 and int. $4,-
900,000 of these new bonds were sold to a syndicate headed by Drexel & Co.
of Phila. The Columbus London & Springfield bonds may be called after
1906 at 110 and int. A sinking fund on those bonds of 5% of gross earnings
began with year ending Sept. 30 1906. See V. 71, p. 963. The Day. Spring-
field & Urbana bonds are subject to call at 110 and int. A sinking fund of

of gross earnings began in 1903.
ROAD.-Columbus to Morgans, Columbus through Springfield to Day-

ton. Dayton to Union City; Springfield to Lima, through Lima to Defiance.
Ohio, a total of 259.28 miles.
OFFICERS.-Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B.

Foraker Jr.; Sec., Walter A. Draper; Treas., F. A. Healy.-V. 83, p. 37,
155, 380, 626. 1098; V. 84, p. 339; V. 85. p. 600; V. 86, p. 721; V. 87, p. 37.

(a) Dayton & Western Traction.-Trolley road.

ORGANIZATION.-Incorporated on June 26 1898. Was leased on June
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below.
STOCK AND BONDS- Date Interest. Outstanding. Last Div.

Stock, $900,000 ($100) ____ $617,500 See text
Do pref. $850,000, 5%,)
cum ($100)  850,000 See text
Dividends.-Lease taking effect June 15 1906 provides for 5% per annum

on pref. stock and 5% on corn. stock in 1906 and 1907, 53.4 % in 1908 and
8% thereafter.
ROAD.-Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from

New Westville to New Paris, 23'S miles: total. 42 % miles. At Richmond
connection is made with Terre Haute Ind. & East. Trac., thus making
a through line from Indianapolis, via Dayton, to Columbus, a distance of
184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379.

OFFICERS.-Pres. and Treas., Valentine Winters; V.43., J. H. Winters;
Sec.. R. R. Dicke; Asst. Sec. and Treas.. F. A. Funkhouser, all of Dayton.

(b) Columbus Newark & Zanesville Electric Ry.-A trolley road.
ORGANIZATION.-Incorporated in Ohio on July 2 1902, and In May

1904 absorbed the Newark & Granville Street By. In May 1906 acquired
the Columbus Buckeye Lake & Newark Traction Co., the preferred share-
holders being given $500,000 in pref. stock for their holdings. Also took
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and
renewals thereof. Rental is interest on bonds, an amount equal to 6 % on
the preferred stock and $500 for organization expenses. V. 83, p. 625.
Entire common stock is owned by Ohio Electric By. Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, $5,750.000 ($100)_ $5,750,000  
Pf. % cum. $500,000 ($100)- ---- 6 Q-J 500,000Ja 010,1% %
1st mtge. $2,000,000, gold 1904 5 it M-S 1,250,000 Mch 1 1924
($1.000)  c• Int. at Knickerbocker Tr. Co.. N. Y., True.

Gen & ref mtge, gold, $6,- 1906 5 g M-N 747,000 May 1 1928
250,000 ($1,000) c• Int. at Girard Trust Co., Phila., Trustee

CBL&N 1st mtge, $1,500,-1 1901 5 it M-N 1.243.000 Nov 1 1921
000. gold (31.000) Of Int. at Knickerbocker Tr. Co., N. V.. Trus.
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STOOK AND BONDS. Date. Interest. Outstanding. • Maturity.
Zanesville Ry, Lt & Pow 1st l 1802 5 g A-0 15 730,000 Oct 15 1912
cons mortgage, 51.000,000 tint. at Cent. Tr. & S. D. Co.. Clnc., Trustee,
($500, $1,000), gold_ -01 or Trust Co. of America, New York.
Registrar. Guardian Trust & Safe Deposit Co.. Zanesville, Ohio.

Zanesv Elm 1st mtge. $250.-1 1899 4 g F-A 250,000 Jan 1 1919
000, gold, subject to call } Interest at International Trust Co., Boston,
after 1903. $1,000 each_ _el Trustee.

Zanesville Elec Lt Co couponf 1901 5% 14,000 See text
notes  I International Trust Co., Boston, trustee.
Bonds.-01 the $8,250,000 new bonds, $3,507,000 are reserved to retire

prior liens and $1,997.000 for betterments and extensions. They are sub-
ject to call after 5 years at 105 and interest. Under terms of this mtge..
none of the $750.000 1st mtge, bonds unissued can now be issued. The
entire issue of Col. New. & Zanesv. 1st 5s can be called at 110 and int. on
any Int. date. V. 80, 13. 1234. The Col. Buck. L. & New. bonds are sub
ject to call on any int. date at 110 and int. on 3 months' notice. Zanesville
El. Lt. eon. notes mature $3,500 annually on Nov. 1.
ROAD.-Operates about 94 miles of track from Columbus to Zanesville,

Including the city lines in Zanesville, Newark and Granville, and a branch
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 90-1b. girder.
Also owns amusement park on Buckeye Lake. Owns and operates its
Hebron power plant with Its own natural gas.
OFFICERS -Pres.. Dana Stevens: V.-P.. 4. 11. F 'raker Jr.; Sec. and

Treas.. F. A. Healy.-V. 83. p. 36, 213, 625; V. 86,p. 1589; V. 87,p 37.
(2) Lima & Toledo Traction Co.-
Acquired by purchase by the Ohio Electric Ry. Aug. 311907. which com-

pany owns all common and preferred stock.
ORGANIZATION.-Organized on March 23 1905 and leases the Lima

Electric Ry. & Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Co.
Has made a contract with Western Ohio Ry. for supply of power from that
company until 1913. Street railway franchises in Lima expire in 1932.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)_   $2 ,000 ,000  
Prof $1,000,000 5% n c ($100)- -__   1.000.000  
1st mortgage $2,750,000 gold) 1907 5 g M-N 2,250,000 May 1 1927
($1,000)  ef Int. at Provident Life & 'Pr. Co., Phila, 'Prus.
Bonds.-Are subject to call 5 years after date at 105. No sinking fund.
ROAD -Has a line from Lima to Toledo, which was completed In 1008.

Also leases the Lima Elcc. Ry. & Lt.. 12 miles, and the Ft. Wayne Van Wert
& Lima Tree. Co.. 64 miles. Leases were assigned to Ohio Elec. Ry.
Aug. 31 1907.
OPPICERS.-Pres., Dana Stevens; V.-P., J. B. Poraker Jr.; See., Waiter

A. Draper; Treasurer, P. A. Healy.-V. 85, p. 221, 284, 601.
(a) Lima Electric Railway & Light.-A trolley road
ORGANIZATION.--The company is a consolidation completed Aug. 1

1900 of the Lima Ry. (Incorporated Nov. 5 1896) and the Lima Electric
Light & Power Co. Capital stock was increased in Sept. 1905 from $850,-
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima &
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Aug. 311907.
STOCK AND BONDS.- Date, Interest. Outstanding. Maturity.

Stock, $1,250.000 ($100) _   $1,250,000  
Lima fly 1st mtge $200,0001 1896 5 g J-D 145,000 Dec 1 1916

gold ($500) c' Int. at Citizens' Say. do Tr. Co., Cleveland.
Trustee; also at Fourth Nat Bk., N. Y.

Lima flee Lt & Power gold' 1900 5 g J-D 40,000 June 1 1917
1st M $85,000 ($1,000) .._c•flnt. at Cleve. Trust Co., Cleve., Trustee.

Lima Elec Hy & Lt gold 1st( 1900 3 g J-J 260,000 July 1 1916
con mtge $500,000 ($500)0{ Int. at Cleve. Tr. Co., Cleve., Trustee, or

1 Standard Trust Co., New York.
2d Consol mtge, $850,000 1902 5 g A-0 350,000 April 1 1925

gold ($1.000)  0 Int. at Fidelity Tr. Co., Buralo, Trustee.
Lima Elm Ry & Lt Refund'g 1905 5 g M-S 455,000 Sept 1 1925
mtge $1,250,000 gold  Int at Girard Trust Co.. Phila., Pa.
Bonds. --Of the first con. mtge. gold 55, $200,000 are reserved to retire

the two above prior liens. The Lima Ry. bonds may be called in 1907 at
par, on 4 weeks' notice, and the Lima Elec. Lt. & Power bonds may be
called on any interest day on 30 days notice. Of the 3550,000 2d consols,
$500,000 are reserved to retire a like amount of first consols These bonds
are a lien on the electric light and heating plant, as well as on the railway.
Cannot ir" called before maturity. See V. 75, p. 79.
ROAD.-Owns 12 miles of track, also a steam-heating plant (franchise

Perpetual, operated In connection with the electric-lighting plant). Con-
tract ordinance for city lighting expires April 1919.
OFFICERS.-Pres., Dana Stevens; V.-P.. J. B. Foraker Jr.,( IncInnati;

Sec. and Treas., F. A. Healy, Cincinnati.-V. 81, p. 155, 1100.
(b) Fort Wayne Van Wert & Lima Traction Co.-A trolley road.
ORGANIZATION.-On Mch. 1 1906 was leased, until expiration of fran-

chises and renewals thereof, to Lima & Toledo Traction Co., which guaran-
tees the bonds, p. & 1. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry.
Aug. 31 1907. The latter company owns all the corn. stock. Incorporated
In Indiana and Ohio. Road is entirely on private right of way, except in
towns, where it has 25 or 50-year franchises.
STOCK AND BONDS.- Date. Interest Outstanding. Maturity

Common $1,000 000 ($100)_   $1,000,000  
Pref $1,000,000 5 % n c ($100)_ ____. ___ 1,000,000
1st mortgage $2,000,000 gold) 1905 5 g J-J 1,400,0(10 July 1 1930

guaranteed ($1,000) _0 j Int. at Fidelity Tr. Co. Phila., Trustee.
Bonds.--Of the $2,000,000 bonds. $600,000 are reserved for extensions

and improvements. V. 82, p. 691. Are not subject to call.
ROAD.-64 miles of track from Ft. Wayne via New Haven, Monroeville,

Convoy, Van Wert, Middlepoint, Delphos and Elide to Lima. Commenced
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft.
Wayne & Walr. Val. Tree. and at Lima with the Ohio Elec. Ry., and forms
part of through line from Ft. Wayne to Toledo and to Springfield, Dayton
and Columbus. Standard gauge, 70-lb. T rail.

OPPICERS.-Pres., Dana Stevens; V.-P., J. B. Poraker Jr.; See. and
Treas., F. A. Healy.-V. 82, p. 691, 804; V. 83, p. 37.

(3) Cincinnati Dayton & Toledo Traction Co.-Trolley.
Leased to the Ohio Electric Ry. Co.; see terms below.
ORGANIZATION.-Incorporated in Ohio on May 19 1002, and Is a con

solidation of the Southern Ohio Traction Co.. the Cincinnati & North
western Ry., the Miamisburg & Germantown Traction Co. and the liamil
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are
for 25 and 50 years. An Issue of $250,000 preferred stock was made in
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728.
Lease.- Was Ilith,,1 I. , toe Cincinnati N ,rittern rracil n C ,. 114v 1 1005

f..r length of franchise and renewals there ,f. Lease transferred to 01 Ii
Elea. Ry. Co. Feb. 1 1908. The lessee is to pay all fixed charges. in-
cluding intetest on tile 81,500,1).1,1 1, 'ids, /Lad In a1d1t1 ii it antes (
pay $25,000 the first year. $37,500 the second year, $50,000 the third
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year,
$87,500 the seventh year, $100,000 the eighth year, and an additional
$12,500 per year when the•annual gross earnings of the lessee from operation
shall amount to $1,200,000, and increasing at the rate of $12,500 per year
with each $100,000 of increase in gross earnings, until the amount to be paid
Is $200,000; also $2,000 per annum for organization and office expenses.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $5,000,000 ($100) _ ___ J-J $5,000,000 See text.
Pref.. $250,000, 5% cum____ J-J 250,000 See text
Pin. Day. & Tol. 1st cons.1 1902 5 g J-J 2,700,000 July 1 1922

M.,$5,000,000,g.($1.000)c*J Int. at Cleveland Trust Co., Trustee,
Jouthern Ohio 'Prac. 1st cons.

$2,000,000 ($1,000)gold, c* 1900 5 g M-N 1,350,000 May 1 '20
Interest at Clev. Trust Co.. Trustee, or at Standard Trust Co., N. Y.

Cin.& Ham.Elec.Ist g.($500)1898 6 g J &J1 400.000 Apr. 1 1918
6r$500,000, not sub. to call_ Int. at Cit. Sav.Tr. Co5, 0 

July
.60001ev Cleve., I 6Trustee.

Dayton Traction 1st M., 1896 5 g J-J 
2

g.($1,000) , int. guar_ ..c* Int. at Finance Co. of Penn., Phila., Trustee.
Hamilton & Lindenwaidl

Elec. Transit 1st Ai. s. f.) 1001 5 g J-D 250,000 Dec. 1 1911
3250.000 g. ($1,000), c*j Interest at Cleveland Trust Co., Trustee.

Miam. & Germ. 1st, guar.,) 1901 5 g J-D 50,000 Dec. 1 1911
($50,000) g. ($1,000) _c*j Interest at Cincinnati Tru:t Co., Trustee.
Bonds.-None of the issues are subject to call. Of the $5,000,000 Cm.n

Day. & 'Vol. Trao. Issue, $2,300,000 is reserved to retire prior liens. See
V. 81, p. 154.
Of the $2,000,000 So. Ohio Traction bonds, $850,000 are reserved to

retire Cln. & Elam. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange,

The Hain. & Lind. Elec. Tran, bonds cannot be called before maturity:
a sinking fund, however, is provided, beginning with Dec. 1 1908, of 5%,
and increasing by 1 % additional each year until 1911.

Dividends.-5 % per annum is paid on the pref. stock. On common divi-
dends are being paid in accordance with terms of lease.
ROAD.-Owns 83.93 miles of track (including second track and sidings).

connecting Cincinnati with Dayton, including the Germantown, Mt. Healthy
and College Hill branches; also including the Hamilton City lines. Road
between Hamilton and Dayton is being reconstructed on private right of way
-V. 81, p. 154.

COLUMBUS DELAWARE & MARION RY.--A holding company.
Iteceivership.-On Sept. 27 1909 Gen. Mgr. Geo. Whysall was removed

as co-receiver and Ell West was given entire charge. V. 89, p. 348, 847.
A creditors' committee has been formed and President Webb has agreed
to assign all his property to the committee as trustees. See V. 89, p. 528,
592, 1541. Interest on 1st ref. mtge. bonds due Aug. 1 1909 was paid
Feb. 1 1910. Receiver was authorized to borrow $7,000 to pay interest
due Sept. 1 1909 on Col. Nor, Ry., Power & Equip. bonds. Coupons due
Nov. 1 1909 on Col. Del. & Marion Elec. RR. bonds, it is stated, will be
paid on or before May 1 1910. V. 90, p. 372.
In Nov. 1909 bondholders' committee was formed to protect C. D. & M.

Ry. 1st ref. mtge.; Col. Del. & Mar. Elec. RR. 1st mtge.; Col. Nor, Ry.,
Power & Equip. 1st mtge. and Marlon Ry., Light & Power 1st mtge.,
which bonds are to be deposited. V. 89, p. 1347.
ORGANIZATION.-Incorporated in Ohio In Oct. 1904 and owns the

entire capital stocks of the Columbus Delaware 6c Marion Elect. RR. ($1,000-
001)) the (31ari.m. Ry. Light & P.,wer Co. ($500,noo) and the Columbus
Northern fly. Power & Equip. Co. (3300,000). The same or affiliated
Interests c .ntrol the Marion & Western Ry. Light & Power C the
\lari in & Suburban Ry, and the Columbus Marlon & Bucyrus RR.
STOCK AND BONDS- Date. Interest. Outstanding. taoroiong. Maturity.

Commo $2,100,000 ($100)
Pref. "A" 6% cum. $500,000_ - _
Pref. "13" 1-6% cum $400,000 _ _ --  
1st ref mtge., $2,500,000,1 1904 5 g F-A 915,000 Aug. 1 1944

gold ($500 & $1,000)__c*IInt. at Mercantile Tr. Co., N. Y.. Trustee.
Stock. -The pref. "A" and pref. "B" shares were created In 1908 (V. 86.

p. 1284), and dividends on both are cumulative, but those on the "B"
shares are entitled to only 1% the first year, with an additional 1% for each
year thereafter until 6% is reached.
Bonds.-Of the new ref. mtge. $1,585,000 are reserved to retire the bonds

of the Col. No. Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D.
& M. Elec. RN.
OPFICERS.-Pres., John G. Webb; V.-P., 0. M. Gotschall; Sec., Henry
Ilane; Treas., N. J. Catrow; Gen. Mgr., J. R. Harrigan.-V. 80, p. 117;

V. 86, p. 546, 1284; V. 89, p. 348, 528, 592, 847, 1347, 1541; V. 90, p. 372.

(1) Columbus Delaware & Marion Electric RR..
ORGANIZATION.-Incorporated in 1901.
BON DS- Date.. Interest. Outstanding. Maturity.

I st -.ortg., $1,000,000, gold( 1901 5 g M-N $1,000,000 May 1 1921
($1,000)  c*( Int. at Cleveland Tr. Co.. Cleveland.

(Trustee, or Nat. Bank of Corn. in N. Y,
Bonds.-See V. 75, p. 78.
ROAD.-Operates an electric railway over private right of way from

Columbus to Marion, passing through Franklin, Delaware and Marion
counties. Also 7 miles In the City of Delaware, a total of 57 miles.
OFFICERS.-Pres., Jno. G. Webb; V.-P, 0. M. Gottschall; Treas.,

Henry B. Hane; Sec., Jas, S. Webb; Gen. Mgr., Geo. Whysall. Office,
Ruggery Building, Columbus, 0.-V. 77, p. 1533, 2281; V. 80, p. 117.

(2) Columbus Northern Ry. Power & Equipment Co.
ORGANIZATION.-Incorporated in Ohio on Oct. 24 1904 to erect a

power house at Delaware and sub-stations to supply electric ty for power
and heat. Receiver of Col. Del. & Marion Ry. was authorized to borrow
money to pay interest due Sept. 1 1909. V. 89, p. 592. $5,000 sinking
fund was paid Dec. 28 1909.
BONDS- Date. Interest. Outstanding. Maturity

1st mortgage. $300,000 gold 1904 5 g M-S $285,000 Sept. 1 1934
 c Int. at Standard Trust Co., N. Y., Trustee.

RS.-Pres., John G. Webb; Sec., Henry B. Hane; Treas., JamesOFFICERS.-Pres.,
S. Webb.

(3) Marion Railway Light & Power Co.
ORGANIZATION.-Incorporated in Ohio on June 24 1903 and is a con-

.rolidation of the Marion Street Railway Co. and the Marion Electric Light
& Power Co.
BON DS-- Date. Interest. Outstanding. Maturity.

1st mortg.. gold ($1.000)_e* f 1904 5 g J-J $300,000 July 1 1924
tint. at Standard Trust Co., N. Y., Trustee.

Bonds.-No sinking fund and bonds cannot be called.
ROAD.-10 miles of track in Marion Standard gauge. 80 and 80-lb.

rail.
OFFICERS.-Pres., John G. Webb; Sec., Geo. Whysall; Treas., Jas. S.

Webb.-V. 77, p. 89.

(4) Columbus Marion & Bucyrus RR. Co.
Receivership.-On Sept. 9 1909 Geo. Whysall of Marion and E. M. West

of Columbus were appointed receivers. Defaulted on interest due Sept. 1
1909. V. 89, p. 666. On Dec. 3 1909 receivers filed an application to
Issue $65,000 receivers' certificates for equipment and completing road.
V. 89, p. 1541.
ORGANIZATION.-Incoroorated in Ohio on July 29 1905 to build from

Marion to Bucyrus, Ohio. 22 miles. Put in operation in July 1908. 70-lb.
or rail.
STOCK AND BONDS- Date. Interest. Outstinding. Maturity.

Stock 3500,000  $500,000  
First mortgage $500,000 ($1.-) 1905 5 g M-S 500,000 Sept 1 1935
000) g',Id  es j Interest at Cincinnati Trust Co., Trustee.
BON DS.-Sinking fund of 35.000 per annum begins Sept. 1 1910. Guar-

anteed, prin. and int., by endorsement. by Columbus Delaware & Marion
Hy. Cannot be called.
OFFICERS.-Pres., J. G. Webb; V.-P. Geo H. Holzbog; Sec., H. B.

Kane; Treas., J. S. Webb.-V. 89, p. 666, 1541.
(5) Marion & Western Railway Light & Power Co.
ORGANIZATION.-Incorporated in Ohio on Sept. 26 1908 to purchase

the Prospect Electric Light Co. and to build from Prospect to Richwood.
Ohio, 7 miles. Road Is under construction.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $200,000 $200,000
1st mortgage $200,000 gold) 19 6 5 g A-0 200,000 1936

"0 
 1Inte est at Cincinnati Trust Co., Trustee.

Bonds-Subject  to call after 1912 dt 110. Sinking fund of $5,000 per
annum after 1912.
OFFICERS.-Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H.

Eiolzbog; Sec., J. S. Webb.

(6) Marion & Suburban Railway Co.
ORGAN I ZATION.-Incorporated in Ohio Sept. 25 1906 to build the

necessary extensions of trackage to the local Marion City lines demanded
by the city of Marlon. Under construction.

STOCK AN I) BONDS- Date. Interest. Outstanding. Af,,I urity
Stock $250.000   $225101;0000 

-
0 

1936-
0 --

1st ot, itgage 3250,000 gold) 1906 5 g A-0 
5

 J Interest at Cincinnati Trust Co.. Trustee.
Bonds -Subject to call after 1912 at 110. Sinking fund of $5,000 per

annum after 1912.
OFFICERS.-Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J.

Catrow; Sec., H. B. Kane.

COLUMBUS NEW ALBANY & J01-1NSTOWN TRACTION CO.-A
trolley road.
0".GANIZATION.-Incorporated in Ohio on May 4 1899. In May 1905

canetied old mortvave for $200.000 and made the new mortgage in table
below. V. 80 p. 2309 Franchises are for 25 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

00 01, 00  Com., 3400,000 0100) $220000:
Pref. (6% eum.), $200,000)

1st ina(Mt”ge , $450 ,000 gold( 1905 5 g J-J See text Jam. 1 1925
($500 and 31,000) (lot, at Columbus Say. & Trust Co., Trustee,

or its agency In New York.
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All bonds in treas, and entire stock issued h3ld by seven stockholders
REPORT.-For calendar year 1909, gross, $41,498; net after interest

and taxes, $14,383; rentals, $9,359; surplus, $5,024.
ROAD.-Operates 8.8 miles of track from Columbus to Gehenna. Includ-

ing perpetual lease of 2M miles of tracks of the Columbus Ry. as terminal;
gauge, 5 ft. 2 in.; 65-1b. T-rail. An extension of 17M miles to New
Albany and Johnstown over private right of way to be built.

OFFICERS.-Pres.• 
Wm. D. Brickell; V.-P. Daniel J. Ryan; Sec.-Treas.,

and Gen. Man., L. P. Stephens.-V. 82. p. 1211.

SCIOTO VALLEY TRACTION CO.-Third rail.
ORGANIZATION.-Incorporated in Ohio, with a perpetual charter, In

1904. Built on private right of way. Franchises extend beyond maturity
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made
new mtge. for $4,000,000, which see below. Stockholders voted Sept 22
1908 authorizing $500,000 new 5% first preferred stock, which rank
ahead of present preferred stock (V. 87, p. 481 and 615).
srocii AND BONDS- Date. Interest. Outstanding. Maturity

Coin., $1,800,000 ($100)   $1,800,000  
1st pref, $500,000, 5% cum__ ____ Q-J 300,000 Jan 10,1 X
Pref., $1,200,000 5% cum.) ____ Q-J 1,200,000 Jan '10,1 A
($100)  

1st mtg, $4,000,000, goldl 1908 5 M-S 1,600,000 Sept 1 1923
($1,000)  efInt. at Harris Tr. & Say. Bk., Chic.,Trustee.
Bonds.-The remaining $2,400,000 of 1st mtge. bonds can only be issued

for 75% of cash expenditures, and for permanent extensions and additions
to property, and only when net earnings are twice the interest charge on
outstanding bonds and those to be issued. Bonds have a sinking fund of
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum.
They are not subject to call. See particulars, bonds, property, &c., in
V. 87, P• 679'

Dividends.-Dividends on old issue of pref. stock were to accrue from
Oct. 11905, but amounts due Jan. 11906 and April 1 1906 were relinquished
by shareholders, and 1st div. (1 M %) was paid July 1906 and 14% Oct;
1900. V. 82, p. 1440. 1907 to 1909 inclusive, 5% per annum. In 1910,
Jan., 1 % .
EARNINGS.-For 12 months ending June 30 1909, gross, $383,054; net

(after taxes). $170,360.
ROAD.-Operates 72 miles of track from Columbus to Lancaster and

from Columbus to Chillioothe. Is operated by third-rail system. Standard
gauge. 70-lb. T rail. Within city limits of Columbus company operates over
tracks of Columbus Railway dc Light Co. under operating agreement.
OFFICERS.-Pres. and Mgr., Frank A. Davis; V.-P., W. S. Courtright;

Sec and Treas.
' 

Edwin R. Sharp; Supt., C. Skinner.-V. 81, p. 32, 778,
1551, 1661; V. 82, p. 101, 1158, 1440: V. 87. p. 481, 615, 679.

CONCORD, N. H.
CONCORD STREET RAILWAY.-A trolley road extending from the

central wards of Concord to Penacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston & Maine RR., and in 1903 the

New Hampshire Legislature authorized the Concord & Montreal RR.,
which is leased to the Boston & Maine, to purchase the property and to
issue stock and bonds to pay therefor.

CONNEAUT, OHIO.
CLEVELAND & ERIE RAILWAY CO.
ORGANIZATION.-Incorporated in June 1909. Is successor to Con-

neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns
1.99 miles of trdck. Franchises are for 999 years.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $300,000     $300,000  
First mortgage $800,000 gold 1909 5 J-J 500,000 July 1 1929
($500 and $1,000) c Int. at Fidelity Trust Co. Phila., trustee.

Income bonds $500,000 ($500 1909 5 July 500,000  
and $1,000)  Int. at Fidelity Trust Co., Phila., trustee.
Bonds.-Remaining first mortgage bonds are reserved for extensions,

betterments, &c. They are subject to call at 105 and int. on 3 mos.' no-
tice. Int. on income bonds is only payable it earned, and is non-cum.
They are subject to call at par. Bonds have no sinking fund.
Earnings.-For 6 mos. ending Dec. 31 1909. gross, $53,378; net, $23,315;

charges, 18,545; surplus, $4,770.
fload.-Owns 32.30 miles of track. Operates between Conneaut and

Erie. Standard gauge; 60-1b. rail; 8 pass. and 8 other cars.
011icers.-Pres., Robt. W. Watson, Harrisburg, Pa.; V.-P., W. . Fling,

Germantown, Pa.; Treas., J. R. McDonald, Erie, Pa.; Asst. Sec., J. M.
Smith, Girard, Pa.; Mgr., R. W. Palmer, Girard, Pa.; Gen. office, Girard,Pa.

CORNING, N. Y.
coitNINa & PAINTED POST STREET RY.-A trolley road.
ORGANIZATION.-Incorporated Dec. 11 1894. Commenced Nov. 1

1895. Control changed hands in 1904. V. 80, p. 162.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $100,000 ($100) _ $100,000 1905-06. 4 %
1st mortgage, $100,000 { 1896 5 J-J 100,000 Jan I 1916

Interest at Beacon Trust Co., Boston.
EARNINGS.-For year ending June 30 1900, gross, $49,926; net,

$15,215; interest and taxes, $7,209; other deductions, $2,516; surplus,
$5,490.
ROAD.-Owns 5.9 mUes of track, from Corning to Painted Post. 14 ears.
OFFICERS.-Pres., J. L. Greatsinger, Brooklyn, N. Y.; V.-P., Craig

Graves, New York; Sec., K. V. Dougherty, New York: Trees., B. A.
Van Tassel! Jr., New York; Compt., F. E. Ramsen, New York.-V.80,p.162.

CORTLAND, N. Y.
CORTLAND COUNTY TRACI ION.-Trolley.
ORGANIZATION.-Is a reolganization on June 22 1901 of the Cortland

& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab
sorbed the Cortland & Homer Electric Co. previously controlled. Fur-
nishes 172 arc lights to the cities of Homer and Cortland and also 1 ght to
the public. Carries coal and freight as well as passengers. In May 1907
was granted permission to increase the capital stock from $320,000 to $1,-
000,000 and to issue a new 1st and refunding mortgage of $2,000,000 for
the purpose of retiring all outstanding Indebtedness and for extensions
and equip. Up to Dec. 1909 no bonds issued.
STOCK AND BONDS- Date. Interesi. Outstanding. Maturity.

Stk.. common, $320,000 ($100) $320,000  
Moi g W--(5 180,000 AprI11 1920

First mortgage, $180,000 County Say. Bk. & Tr. Co., Scranton, Pa..Tr. •
($500) gold cs Interest at company's office. No sinking fd.

Can be called on 6 months' notice.
New mortgage, $500.000, gl 1905 5 g F-A 320,000 Aug 1 1935
($500 and $1,000)   of Interest at Empire Trust Co. N. Y.. Trustee.
Bonds.-Of the $500,000 issue of 1005, $180,000 are reserved to retire

prior liens. They are subject to call after Aug. 1 1910 at 105.
ROAD.-Operates 15.92 miles of track between Cortland, Homer, Little

York and Preiole, and between Cortland and McGrawville; 33 cars.
EARNINGS.-For fiscal year ending June 30 1909 (including lighting

properties), gross, $75,193; net, $20,782; other income, $26,595; total net
Income, $47,377; charges and taXes, $33,239; surplus, $14,138.
OFFICERS.-Pres., D. W. Van Hoesen; V.-P., Edw. 11. Brewet; Sue.

G. H. Garrison; Treas. and Gen. Mgr., Edwin Duffey.-V. 81, p. .07

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON 1101-11 a TRACTION CO.-

A trolley road.
Lease.-Was leased from April 1 1907 to the Columbia Gas & Electric Co

(Incorporated in Ohio) for 45 years. The lessee guarantees interest on
bonds and 4M % per annum on preferred stock. On common dividends are
to be 3% for first year, Increasing 3.‘ % each year until 6% is reached, which
is to be the rate thereafter. See V. 84. p. 449. 730; also terms in V. 84,
p. 1489, under Columbia Gas & Metric.
ORGANIZATION.-Incorporated under the laws of New Jersey on

March 11 1902 and purchased all the stock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington Banton.
V. 74, p. 576. The latter was organized in 1892 to buy up and consolidate
all the roads on the Kentucky side of the river opposite Cincinnati.
The Cincinnati Covington & Erlanger Street Ry. (providing for an exten-

sion to Erlanger, 7)4 miles), Incorporated Sept. 1899 with $250.000 stock
(shares, $50), is controlled and Is being built out of proceeds of sale of the
pref. stock of the new company. About 3 miles have been completed.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Corn. $5,000,000 ($100) __ __ __ Q-J $5,000,000Jan. 15'10.1
Pref, 43-i % non-cum, $5,-)
000,000 0100)  43' Q-J 4,503,000 Jan.15'10.1 M
Underlying Bonds-

So Coy & Cin 1st mortgage 1882 6 M-S 250,000 March 1912
($1,000)   W. A. Goodman, Trustee.

2d consol mtge. $500,000, g 1892 6 g J-J 150,000 Jut 1 1932
($500-$1,000)   Covington Say. Bk. & Tr. Co., Trustee.

Newp & Day St Ry 1st M____ 1887 6 F-A 100,000 Aug 1 1917
Cincinnati Newport & Covington-

1st consol mtge, gold, *3,- 1892 5 g J-J $2,500,000 July 1 1922
000.000 ($1,000) c*.fcr Farmers' Loan & Trust Co. of N. Y., Trustee

2d mortgage, $1,000,000, g, 1899 5 g J-J 600,000 July 1 1912
($1.000 each)  _c Farmers' Loan & Trust Co., N. Y. Trnffee.
Union Light. Heat & Power Co.-

1901 4 g M-N $1,500,000 May 11018
11st mtge, $2,000,000, gold Int. at Nat. Bank of Commerce, N. Y.; First

MOO. $500 and $1,000)c&r National Bank, Cincinnati, or at German
National Batik, Covington.

Bellevue Water F & 0 L Co.! __._ 6 g J-D 100,000 Dec 1 1912
mtge, $100,000 ($1.000) _c*f Int. at German Nat. Bank, Covington, Ky.
Bonds.-Of the first consolidated bonds of 1892 of the 0. N. & C. Ry..

$500,000 are deposited with the trustee to retire all the underlying mortgage
bonds. The perpetual charters of constituent companies are kept alive,
and their capital stocks are deposited wl . tile trustee as collateral for the
tirst consols. Interest on those bonds 6 payable at the National Bank of
Commerce, New York, First National Bank, Cincinnati, and German Na-
tional Bank, Covington. The Union LI.tht, Heat & Power Co. bonds can be
called after May 1 1906 at 110 and Interest. Of these, $500,000 are available
for imp'ts, additions or purchase of other cos. at par for actual cost.
DIVIDENDS.-On preferred 4M % is being paid. On common stork

first dividend of )4% was paid July 15 1907 and g% Oct. 15 1907. In
1908, 3M%; in 1909, 3)4%; in 1910, Jan., 1%.
ROAD.-Connects Cincinnati, Newport, Covington, Dayton, Bellevue,

Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid
with 80 lb. Johnston girder and 72 lb. "T" rails.
EARNINGS.-For 12 mos. ending Oct. 31 1905, gross, $1,406.205; net

after taxes. $617,637: int., $251,000; dividends. $187,200; surplus, $179,437.
OFFICERS.-Pres., James C. Ernst; V.-P., James M. Hutton; Sec..

and Treas., George M. Abbott.-V. 83, p. 1228; V. 84, p. 449, 930, 1306,
1488; V. 88, p. 824.

CUMBERLAND, MD.
CUMBERLAND & WEStERNPORT ELECTRIC IM-A trolley road.
lit 1909 control was purchased by H. L. Doherty & Co.of New York.

V. 89, p. 1410.
ORGANIZATION.-Organized in Maryland on April 11 1902, by special

Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland
ity. Has absorbed the Lonaconing Midland & Frostburg By. and the
Westernport & Lonaconing.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000.000 ($50)   $398,100
Westernport & Lonaconing_ 225,000

IFrost Eck & Cumb first mtge 1901 5 g J-D 15 230,000 June 1926
$250,000 g($500&$1,000)c* Int. at Real Estate Trust Co., Phila., Trust.

Lonac Mid & Frost first tinge 1901 5 g J-D 15 200,000 June 1926
$200,000 gold (51,0001_0* Int. at Real Elstate Trust Co., Phila., Trust.
Certain of the above issues can be called after June 15 1910 at 105.

. ROAD.-Operates 25 miles of track between ()umberiand, Elkhart,
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder
rail; standard gauge.-V. 89, p. 1410.

DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION. -Trolley.
ORGANIZATION.-Incorporated in New Jersey In 1902. Does an

electric railway and electric lighting business in Dallas by virtue of the
ownership of securities of certain local companies Franchises of subsidiary
companies expire between 1922 and 1925. See V. 84, p. 157. Sharehold-
ers in July 1909 authorized an issue of $2,000,000 first pref.stock and it was
sold in blocks of 10 shares of first pref.and 4 shares of common for $925.
V. 89, p. 224. For decision on occupation tax on Dallas street railways,
see V. 89, p. 41.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity,

Common 13,000,000 (1100)   12,870,000  
First pref $2,000,000 6% cum_
($100)  A-0 1,300,000 Oct '09, 3%

2d pf $2,000,000 5% n-c ($100)   A-0 2,000,000 Oct '09, 2%
First collet trust mtge $4,000,5 1902 5 g A-0 3,658,000 April 1 1922
000. gold (1100, $1,000) _c51 Interest at City Trust Co., Boston, Trustee.
Stock and Bonds.-First pref. Is redeemable on and after Oct. 1 1912 at

105 and accumulated divs. Sinking fund 1% per annum of outstanding
bonds, Jan. 1 1910. $242,000, were held in sinking fund. Bonds can be
called as a whole on any interest date at 105 and interest. $25,000 of the
bonds are in denomination of $100, rest being $1,000 each.
Dividends.-On second pref. stock in 1905, 2 %; in 1906, 5%; in 1907

April, 2)4%; none to Oct. 1909, when 2% was paid.
EARNINGS.-For 12 months ending Dec. 31 1909, gross, $1,320,122

net, $498,631; interest and taxes, $297,811; dividends, $79,000; surplus,
$121,820; sinking fund, $40,000; balance, $81,820.
ROAD.-Owns and operates 59.8 miles of track in the city of Dallas and

suburbs. Rails, 45 to 91 lbs. 162 cars. Standard gauge.
OFFICERS.-Pres., Marshall M. Phinney; V.-P., Robert T. Paine 2d;

Treas., Henry B. Sawyer; Sec., Clement R. Ford. Stone & Webster,
Boston, Auditors & Transfer Agents.-V. 83, p. 323; V. 84, p. 157; V. 89,
p. 41, 224, 778.

TEXAS TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Texas in 1900. Franchises run

for 50 year, on treet and highway.; re t of road built on private right of
way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)   $2,000,000  
Pref $1,000,000 % corn ($100)   1,000 .000  
First mtge sinking fund $3,-J 1907 5 g J-J 2,000,000 Jan. 1 1937
000,000 ($1.000) g_ _ _c*Sorl Int. at Old Colony Trust Co., Boston, Trust.
Bands.-Of the $3,000,000 new mortgage $1,000,000 is reserved for future

improvements and extensions. Bonds can be called at 110 and accrued
Interest on any Interest date upon 30 days' notice. A sinking fund of 5 %
of gross earnings. beginning July 11012, to be used In the purchase of bonds.
EARNINGS.-For year ending June 30 1909, gross, zze3,31e.
ROAD.-Operates an interurban line between Dallas and Sherman,

66 miles. Enters Dallas over tracks of Delia Electric Street Ry. Entire
road was put in operation July 1 1908. On May 1 1909 began operating
cars through to Denison, using tracks of the Denison & Sherman Elec. By.
OFFICERS.-Pres., J. F. Strickland; V.-P8., J. S. Heard, W. It.

Brents; V.-P. do Treas., Osce Goodwin; Sec., James P. Griffin; Gen. Mgr.,
R. B. Stichter, Office, 300 Commerce St., Dallas, Texas.-V. 84. p. 627;
V. 87, p. 98; V. 88, p. 824.

DANBURY, CONN.
DANBURY & BETHEL STREET RY.
ORGANIZATION.-Incorporated May 7 1886 under the laws of Con-

necticut. Has a perpetual special charter, the only street car company
serving the city of Danbury and town of Bethel. Its lines also extend to
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In
May 1903 the State Legislature authorized an increase of $300,000 of capital
stock to provide for extensions.
STOCK AND BONDS- Date. Interest. Outstanding. mLaasyt

Stock $623,000 (par $25) _____ Semi-ann. $320,000 Jan '10, 2 %
First mtge $200,000 gold  

94 5 g 
1 1914

Consol mtge 1300,000 gold 118906 5 g MM--NN 100,000 May 1 1936
($500 and $1,000) jlnt. at American Trust Co., Boston, wb lo TrusItuele8.

Debenture bonds 175,000 1908 6 M-S 
75,0

(11,000 and $501))  c f
Bonds.-Of the 33111.0o0 consol. mortgage, $200,000 is reserved to retire

the 5s due 1914. The debentures are redeemable at 105 on any Interest
date after due notice No farther mtge. can he nth& on property without
including these debentures.

Dividends.-in 1896-97, 4 %; In 1807-98,4%; In 1898-99, 2 %; In 1899-
19 • ' 4 %; In 1900-01, 1 4 70: in 1901-02, 3%; In 1902-03, 3%; In
1903-04, 1)4%; 1907 to 1909 incl., 4% annually. In 1910, Jan., 2%.
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Gross. Net.
1908-09  $119,698 $32,384
1907-08  117,066 32,562
1908-07  113,201 32,870
1905-06 _.___. 101,563 33,318
1904-05   92,747 24,950

ROAD.-Trolley road In Danbury, and from Dbury to Bethel, and to
Lake Kenesia, 15.031 miles In all; sidings, &c.....961) miles; total, 16
miles. 42 passenger and 7 other cars. Standard gauge.
REPORT.-For year ending June 30:

Int. & Taxes. Divs. Bal.. Sur.
$22,789 $12,800 def. 3,205
20,107 12,800 def. 345
16,146 12,800 3,924
16,074 None. 17,244
14,409 None. 10,541

OFFICERS.-Pres., Samuel C. Holley, Danbury; V.-P., S. Harrison
Wagner, New Haven; Sec., Treas. & Gen. Mgr., M. H. Gritting, Danbury.
-V. 83, p. 36; V. 86, p. 1159.

DANBURY & HARLEM TRACTION CO.-A trolley road.
Receivership.-On June 2 1908 three Philadelphia banks applied for a

receiver, interest on bonds having been defaulted. V. 86, p. 1409 On
Jan. 23 1909 road was sold at foreclosure to the bondholders, committee.
H. Van Court, Chairman, care Central Trust & Loan Co., Phila. V. 88.
p. 94. Negotiations are under way for the purchase of the road from the
committee.
ROAD.-Has under construction 19 miles of track from Danbury, Conn.,

to Golden's Bridge, N. Y. About 6 miles of track has been completed.
70-1b. rails.-V. 88, p. 1409; V. 87, p. 226, 1664; V. 88, P. 294.

DANVILLE ILL.
ILLINOIS TRACTION CO.
ORGANIZATION.-Incorporated in Maine on May 13 1904 and owns

all the capital stock of the following companies.
Bloomington & Normal Sly. & Lt.Co. Madison County Light & Power Co.
Chicago Bloomington & Decatur Sly. Peoria Bloomington & Cham. Tr. Co.
Citizens' Railway Co. of Venice. Peoria Lincoln & Springfield By.
Danville & Eastern Illinois By. Peoria Railway Co.
Danville & Northern RR. St. Louis Decatur & Champaign Ry
Danville Street Railway & Light Co. St. Louis Electric Bridge Co.
Danville Urbana & Champaign Ry. St. Louis Electric Terminal By.
Decatur Railway & Light Co. St. Louis Springfield & Peoria RR.
Des Moines Electric Co.. Springfield Belt Ry.
Illinois Central Traction Co. Urbana Fe Champaign Railway, Gas
Illinois Western By. & Electric Co.
Jacksonville Railway & Light Co. Urbana Light, Heat & Power Co.
In April 1907 obtained a 50-year franchise on certain streets of St. Louis

and was also given authority by the U. S. Government to build a bridge
across the Mississippi Sliver to Venice, Ill., which is expected to be com-
pleted in 1909. has contract with U. S. Express Co. to transport its busi-
ness for two years, starting with April 1 1908, on a percentage basis.
Stockholders voted Feb. 6 1909 on increasing the preferred stock from

$4,000,000 to $5.000,000 and the common from $7,000,000 to $8,000,000.
On Aug. 26 1909 company filed a certificate increasing its authorized com-
mon stock from $8,000,000 to $10,000,000 and Its preferred from $5,000,000
to $8,000,000. V. 89, p. 721.
On Dee. 31 1009 tile °muted Indebtedness of the properties controlled

was $24,992,500 with $3,836,000 more bonds on properties under con-
struction.
STOCK AND BONDS- Date. Interest. Outstanding Last Div.

Common $10,000,000 ($100)  $7,604,500
Pref 6% cum 36,000,000 ($100) Q-J 4,552,600 See text.
Stock.-Addltional preferred stock can only be issued when net earnings

are equal to 9 % on preferred stock out and the amount proposed to be
issued. Preferred stock is listed on Montreal Stock Exchange.

Dividends.-6% per annum is being paid on the preferred stock.
REPORT.-For calendar years:
Gross Earninas- 1909.

Interurban  $1,980,779
Local street railway  1,371,119
Gas  293,072
Electric light and power_ 961,115
Steam heating  138,486
Miscellaneous   7,511

1908. 1907. 1906.
$1,847,381 $1,610,257 $1,008,134
1,283,892 1,226,591 1,151,487
277,085 259,572 240,744
555,963 542,032 497,666
134,286 127,453 115,076

14 13,282

Total gross earnings_ _ _$4,752,082 $4,098,621
Operating expenses  2,628,193 2,271,145
Taxes   120,876 82,979

Total oper. expenses_ _$2,749,069 $2,354,124

Net earnings $2,003,013 $1,744,497

Interest, &c., for 1909 amounted to 31.250,429 and dividends on preferred
stock $259,146, leaving a surplus for that year of $493,438.
ROAD.-The interurban lines comprise 439 miles of track (of which 19.2

miles are leased) and 26.06 miles of switches, second track and turnouts;
City lines comprl e 114.1)3 mile, of track. Total of all lines, 560.19 miles.
Interurban line. have 102 motor passenger. 18 motor express, 47 train and
400 gondola flat and box cars; city line- have 210 motor cars and 149 others.
40 generators, located at 9 different points, have a capacity of 20,650

OFFICERS.--#Pres.. W. B. McKinley, Champaign; V.-P. and Treas., Geo.
M, Mattis, Champaign; Sec., T. B. Macauley Montreal; Gen. Mgr., E.

m HChubbuck; Co pt., E. W. endershot.-V. 85, p. 99, 722; V. 87. p. 341.
614, 812; V. 88, p. 295, 374, 451, 564, 1369; V. 89, p. 225, 721; V. 90, p.
303.

$3,013,107
1,602,601

48,554

$3,779,187
2,065,424

63,063

$2,128,487 $1,651,155

$1,650,699 $1,361,952

LOCAL STREET RAILWAYS.

(1) Bloomington & Normal Railway & Light Co.
ORGANIZATION.-Incorporated in Illinois on Feb. 23 1006 as a con-

solidation of the Bloomington & Normal By., Electric & Heating Co. and
the Consumers' Light & Heating Co. of Bloomington.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100). - $1,000,000  
1st and ref mtge. $2,000,0-01, 1906 5 g A-0 739,000 May 1 1936

gold ($1,000) c Central Trust Co., Chicago, Trustee.
B&NRE &H 1st mtge,l 1902 5 g J-1) 380,000 June 1 1927
$600,000 ($1.000) g, s Lc* Int. at III. 'Sr. & Say. Bk., Chicago, Trustee.
Bonds.-Of the $2,000,000 new bonds, $600,000 were reserved for Drior

liens and $661.000 for extensions. Are guar., p. and t., by 111. Trac. Co.
Int. at Agency of Merchants' Bank of Canada. New York. No sink.
fund, but bonds can be called at 105 on any int. date. The Sly., Elec. &
Heating Co. bonds are subject to call at 110 and int. Sink. fd.. $10,000 an-
nually, began June 1908; $20,000 have been retired.
ROAD.-Operate817 42 miles of track in, around and between Blooming-

ton and Normal. Rails 45, 60 and 70 lbs. Has 18 motor cars and 8
trailers.

(2) Citizens Railway Co. of Venice.
Owns 4.88 miles of street railway in Madison, Granite City and Venice.

Has 6 motor cars. All stock owned by Illinois Traction Co. $400,000
temporary bonds issued.

(3) Danville Street Railway & Light.
ORGANIZATION.-Incorporated In Dec. 1899 as a consolidation of all

the street railway, electric light, gas and steam-heating interests. Entire
stock Is owned by Illinois Traction Co.
STOCK AND BONDS- Date. Interest. Outstanding.6ti3moo  Maturity.

Stock $700,000 ($100) -
Refunding mortgage $700,0001 1900 5 g .T-J 700,000 Jan i'11 '25

gold ($1,000) - c*lInt. at N. W. Harris & . Y. and Chic.Co..
:Debenture bonds  369000  

Bonds.-The bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive,
and remainder on Jan. 1 1925: $1,000 of old prior lien Danville Gas, Electric
Light & Street By. 6% and $17,000 Danville & Northern 5% bonds are still
out. Sinking fund of $6,000 per year begat Jan. 1 1910, bonds being
drawn (at par and accrued interest) in numerical order, beginning with
No. 1; mortgage trustee is the Illinois Trust & Savings Bank, Chicago.
N. W. Harris & Co. offered them for sale in Jan. 1900. See V. 70, P• 125.
COMPANY'S PROPERTY.-The company owns the following: 1. Gas

works operated under special charter and a perpetual franchise. 2. An
electric-light plant Is operated under a 09-year franchise, and was furnishing.
Dec. 31 1907, 05,000 incandescent and 1,165 arc light ; also ha, dynamos

for furnishing power to street railway. 3. The entire street railway sys-
tem of the city, 16.37 miles of track, nearly all laid In brick pavement,
running to three parks, the fair grounds, cemet,ry and railway depots and
National Soldiers' Home. Equipped with 50, 60 and 70-lb. Johnson T rails,
with 26 motor cars (General Electric) and 12 others.
OFFICERS.-Same as those for Danville Urbana do Champaign Railway

Co.-V. 76, p. 1142, 1300.

(4) Decatur Railway & Light Co.
ORGANIZATION.-Incorporated In Illinois in Dec. 1903 to take over

the property of the Decatur Traction & Electric Co., the Decatur Gas &
Electric Co. and the Decatur Steam Heating Co., owning all the street rail-
way, gas and electric lighting business and steam-heating plant in Decatur
and suburbs.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,300,000 ($100) -   $1,300,000  
Decatur Gas & Electric Coi 1899 5 M-N 300,000 May 15 1929

first mortgage  Int. at Merch. L. & Tr. Co. Chic. • Trustee.
Decatur Gas & Elec Co 2d M 1899 5 M-N 90,600 May 1 1930
$400 .000 ($300,000 reserved)Interest at Merchants' Loan & Trust Co..
for above)  j Chicago, Trustee.

Dec Trac & Klee 1st M 3300,-f 1900 5 J-J 212,000 Jan. 1 1921
000 ($500& $1,000 each) .c* Int. at Illinois Tr. & Say. Bk., Chic., Trustee.

Dec By & Lt Co 1st & cons MJ 1903 5 g J-D 698,000 Dec. 1 1933
$1.300.000 gold ($1.000).c* Int. City Tr. CO.. Bost.. Tr.. & agency InN.Y

Dec Ry & Lt Co general mtge_ 1,770,000  
Bonds.-$602,000 Decatur Railway & Light Co. first and consols. are re-

served to retire an equal amount of prior liens as above A sinking
fund of Pi% of the net earnings, or not less than 1% of outstanding
bonds, is to be invested in the bonds These bonds are subject to call at
1073i and int. on any interest date upon 60 days' notice. Of the Decatur
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15
1910 at 105 and a like amount each year thereafter in numerical order.
These bonds are subject to call In 1909 at 105 and interest. The second
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time
after May 15 1909 at 105 and interest. but there is no sinking fund on
these bonds.
REPutte.-Calendar year 19,17, gross, $341,770; net, 3153.168. In

91 ,16 qrnss. 3312.104: net. 3135.6146.
• ROAD.-Operates 10.85 miles standard-gauge road in Decatur and
suburbs; 60 and 72-1b. Trails. 23 motor cars and 16 others.-V. 78, p. 1961;
V. 87, p. 1357.

(5) Jacksonville Ry. & Light Co.
ORGANIZATION.-Incorporated in Maine In Dec. 1905 and is a con-

solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light &
Coke Co. Franchise perpetual.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $500,000 ($100) - $
Jack Ry & Lt 1st con mtge. 1906 5 g J-J 

413000:00000  
Jan 1 

19310

$1,000 000,gu, g ($1,000)0 Central Trust Co., Chicago, Trustee.
Jacksonv Gas Light & Coke ____ 5 J-J 175,000 Jan 1 1931
Co 1st mtge  Int. at Merchants' Loan & Tr. Co., Chicago.

Jacksonv Ry 1st mtge. 375,- 1892 6 J-J 34,000 Jan 1 1912
000 1,000)  St. Louis-Union Trust Co., Trustee.
Bonds.-Of the $1,000,000 1st consols, $209,000 are reserved for prior

liens. Are guar., p. and 1., by Ill. Trac. Co. Two per cent of bonds out is
payable annually to a sinking fund. Are subject to call on any int, date
at 105. Int. payable at Merchants' Bank of Canada. New York.
ROAD.-Operates about 7.65 miles of track and also does electric lighting

and gas business In Jacksonville. 14 motor cars and 9 others.

(6) Peoria Railway Co.-A trolley road. Capital stock is all owned
by the Illinois Traction Co. See map page 86 and statement of company
under Peoria, Ill.

(7) Urbana & Champaign Railway. Gas & Electric Co.
ORGANIZATION.-A consolidation in 1897 of Urbana & Champaign

Electric Street., Champaign Electric Light & Power. Champaign & Urbana
Gas Light & Coke and West End Park companies. Owns perpetual gas
and steam charter. The underlying railroad charter is also perpetual
Franchise in 1901 extended for 20 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000  3500 .000  
U & C Ry, G & E M $250,0001 1897 5 g J•D 170,000 June 1 1917
gold sink fund $8,000 yrly }Int. at Illinois Tr. & Say. Bank, Chic., Trus.,
June 1 1900 & aft(31,000)c*1 or at Chase National Bank, New York City.

Consolidated mortgage 35004 1899 5 g J-J 330.000 July 1 1929
000 ($1,000) gold cl Int. Portland Tr. Co., Portland, Me., Trust.
Bonds.-Of the new Issue of $500,000, sufficient are reserved to retire first

mortgage bonds. The bonds are subject to call on any interest date at 105.
ROAD .-Operates 8 miles of track in and between Champaign andUrbana.

Has 15 motor cars and 8 others.

INTERURBAN ROADS.
(8) Chicago Bloomington & Decatur Ry.
ORGANIZATION.-Incorporated in Illinois In April 1905 and operates

a road from Bloomington through Clinton to Decatur, 49.6 miles. Has 8
motor cars, 1 locomotive and 75 trail cars. Stock is all owned by the
Illinois Traction Co. Mostly private right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock All owned by Illinois Traction Co.
1st Div mtge, 32,000,000,1 1906 5 g A-0 $1 188,000 Oct 1 1936
guar, gold ($1,000) c* Central Trust Co., Chicago. Trustee.
Bonds.-Are guar., p. and ., by III. Trac. Co. They are subject to call

on any Interest date on 30 days' notice at 105.
OFFICERS.-Same as those for Illinois Traction Co.-V. 81, p. 558.

(9) Danville Urbana & Champaign 12 Y.
ORGANIZATION.-Incorporated in Minot ; under the railroad law • on

July 28 1902. Own • the Danville Paxton & Northern Fly. Mo tiy private
right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $2,000,000   $2,000,000  
First mortgage $2,000,000} 1903 5 g M-S 1 80 ,000 Mch. 1 1923

gold (31,000) guaranteed Interest at Agency of Bank of Montreal, N.Y.
c*  

Second mort ra re $500,000 f 
19 Northern 6 g .TufrthernTrt Co., Chicago, Trustee.

450,000 See text.
gold ($1,000) sec. 1 ____e*lInt. at Agency Merchants' Bk. of Can.. N. Y.
Bonds.-The nrst 55 have no sinking fund, but are subject to call on any

Interest date upon 8 weeks' notice at 105 and interest. The bonds are
guaranteed. principal and interest, by endorsement by the Danv Ile Street
Railway & Light Co. and the Urbana & Champaign Railway, Gas & Electric
Co. V. 81, p. 264. The second 69 mature $50.000 on Jan. 1 190E3 and
$50,000 each Jan. 1 thereafter, The $50,000 due on Jan. 1 1908 and
$50,000 due Jan.1.1909 were extended. They are subject to call at par on
30 days' notice. Are guaranteed as to principal and interest by Illinois
Trac. Co. Trustees are Montreal Trust & Deposit Co. and Thos. Fysile.

R0-11) -aw., 70.101 iesui ‘raekt ove, pet vace rigiit of wa.y , eo -,lee lug
the cities of Danville, Urbana and Champaign with branches from Dan-
ville to Georgetown and Ridge Farm; Danville to Catlin ani Orden to
Homer. 70-lb. rails. Has 22 motor oars. 10 electric and steam l000motives

lendar year 1908, gross, $377.502; net, 3173:182; interest,
and prpotritairl._cacrfa.

$113F3AER"Sr. res.P-luPs35:14. 1332.0 B. McKinley; Sec.
' 
E. A. MacNutt; Treas.

Geo. M. Mattis.-V. 81, p. 264; V. 83. p. 435: V. 84, p. 338; V.88, p: 563.

(10) Illinois Central Traction Co.-et trolley road.
ORGANIZATION.-Incorporated in Illinois in 1933 under general

railroad laws. Mostly private right of way.

srocK AND BONDS- Date, Interest. Outstanding. Maturity.
31.100,000

Sisttockrotge. $2,000,000 ($1,-1 1903 5 g J-D 1,469,000 Dec 1 1933
00))) gold guar c•JInterest at City Trust Co., Boston, Trustee.

175,000  Generalri
Bonds.-Are 

n ds . A mortgagere  au
bject to call on any Interest date on 60 days' notice at

107 4 and int. Are guaranteed. p. and 1., by Illinois Traction Co. V. 82.
p. 804. A sinking fund of 10% of net earnings became operative Dec. 1
1908. but not to be less than 1 % of bonds outstanding.
ROAD.-Operates 45.5 miles of tracf, from DeePtur to Springfield, with

an extension from Buffalo to Mechanicsburg; 7o-lb. rails. Has 11 mote
cars and 20 trailers.
OFF10ERS.-Pres.. W. B. McKinley; Sec., E. A. McNutt; Treas., Geo.

M. Mattis; Gen. Mgr.. M. E. Chubbuck. V. 82, p. 804; V. 84. p. 339.

•
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(11) Illinois Western Railway Co.
Capital •roeir, $3,e),thru, all owned by 111. Tract. Co. Is building 35 miles

of ro:‘,1 own Springfield to .JacksonvIlle, Ill. Expected to be completed
In 1010. Has 9 motor cars, 1 locomotive and 29 trailers. Temporary
bonds to the amount of $113,000 are outstanding.
(12) Peoria Bloomington & Champaign Traction Co.
ORGANIZATION.-Incorporated in Illinois in April 1905. Mostly

private right of way. Has 50-year franchises in Bloomington and Peoria.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $5,000 All owned by Illinois Traction Co.
let mtge, $3,000,000, gold( 1906 5 g MN $2,000,000 Nov 1 1936
($1,000)  c. Int, at agency Merch. Bk. of Canada, N. 1.

Central Trust Co.. Chicago, Trustee.
Bonds.-Are guaranteed, principal and interest, by Ill. Trac. Co. They

are subject to call on any interest date at 105 on 30 days' notice
ROAD.-Is to operate 90 miles of track from Peoria to Champaign.

Standard gauge, 70-1b. T rail. Has 10 motor cars and 28 trailers. Is now
operating 38.6 miles of track between Bloomington and Peoria. The
bridge over the Illinois River was completed in April 1907. Owns power
house in Peoria of 4,000 k. w. capacity.
(13) Peoria Lincoln & Springfield Railway Co.
Completed during 1907 a road from Lincoln. Ill., to Mackinaw.

connecting the Springfield & Northeastern Traction Co. with the Peoria
Bloomington & Champaign Traction Co., and making a through line from
Bloomington and Peoria to Springfield and St. Louis. Total track operated
28.6 miles. Has 3 motor cars, 1 locomot,ve and 67 trailers. Mostly private
right of way. Capital stock all owned by 1111no s Traction Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 See text
First mortgage $1.350,000{ 1908 5 g M-S $900,000 Mch. 1 1938
($1,000) gold c• Central Trust Co. of Illinois, Chic., trustee

Int. at agency M rch. Bk. of Canada, N. Y.
Bonds.-Are guaranteed principal and interest by endorsement by Illinois

Traction Co. subject to call in any amount on 4 weeks not ce on any interest
date at 105. No sinking fund.
(14) St. Louis Decatur & Champaign Ry.
ORGANIZATION.-The entire 1100.000 stock is owned by the IllinoisTraction Co. Operates 53.66 miles of track from Champaign to Decatur.

Has 9 motor cars, 1 locomotive and 43 trailers. Mostly private right ofway. Officers same as for Illinois Traction Co.
BONDS- Date. Interest. Outstanding. Maturity.First mortgage St Louis D &I 1906 5 g M-N $1,493,000 Nov. 1 1936o By Co, $3,000,000, gold }Central Tr. Co. of Illinois, Chicago, Trustee.($1,000)  c•J Int. at Agcy. of Merch. Bk. of Canada, N. Y.Bonds.-Are guaranteed, principal and interest, by endorsement, by theIllinois Traction Co. Can be called on any interest day at 105. Covers

50 miles of track.
(14) St. Louis Springfield & Peoria RR.
ORGANIZATION.-Incorporated in Illinois Dec.1 1909 as a consolida-

tion of the St. Louis & Springfield Ry., the St. Louis & Staunton By.. the
Tr -City Trao. Co.and the St. Louis & Northeastern By. Operates on
private right of way except through cities and towns (7 miles), where
franchises extend to or beyond 1953. Will have long-time contract for
use of bridge and terminals of St. Louis Elec. Bridge Co. and St. Louis
Elec. Term. Ry., enabling it to operate directly into St. Louis.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $2,600,000 ($100)_   $2,600,000  
Preferred $2,400,000 ($100)-   1,625,000  
1st & ref mtge $15,000,000 g} 1009 5 J-D 1,846,000 Dec 1 1939
($1,000 coup & 11,000 or Illinois Trust & Say Bk, Chicago, trustee.
multiples reg.) c•&r• Int. payable in New York or Chicago.

St Louis & Springfield let M1 1903 5 g J-D 480,000 Dec 1 1933
($1,000) s f gold guar_ __e. f Interest at City Trust Co, Boston, trustee.

St L Springfield & Peor gen M_ 5% 391,000 1939
.Stock.-Of the $1,625,000 pref. stock out, $737,000 is series "A" and

$888,000 is series "B."
Bonds.-Of the $12,690,000 "1st & ref." bonds reserved for various pur-

poses, $3,700,000 are reserved for acquisition of similar electric properties,
$1,600,000 for additions and improvements to properties proposed to be
acquired, 1591.000 to redeem the gen. mtge. bonds and $6,799,000 for
80% of cash cost of additions and impr'ts. These $12,690,000 bonds, ex-
cepting $500,000 (issuable at any time for 80% of cost of additions and
imp'ts), can be issued only when for the preceding 12 months gross earnings
have equaled five times and net earnings 1 34 times the interest charge on
all bonds outstanding and those proposed to be issued. Bonds are uncon-
ditionally guar., p. & 1., by Illinois Tract. Co. V. 90. p. 304. St. L. &
Spgfd. 1st mtge. bonds are subject to call on any int. date on 60 days' no-
tice at 107 and int. Are guaranteed, p. & I., by Illinois Traction Co.
Road.-Owns and operates 92 miles main line between Springfield and

Venice, opposite St. Louis, with branch from Staunton to Litchfield and
Hillsboro, 23.6 miles; total, 115.6 miles. Standard gauge. 176 cars
and 4 locomotives.

Earnings.-For cal. year 1909 (Dec. estimated), gross, $624,996; net,
$207,618; int., $115,500; surplus, $92,118; in 1908, gross, $616,097; net,
$184,682; int., $115,500; surplus, $69,182. V. 90, p. 304.
(16) Springfield & Northeastern Traction Co.
ORGANIZATION.-$1,350,000 of stock is owned by Illinois Tracticn Co

Mostly private right of way.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1,500,000     $1,500,00e  
1st mtge $1,500,000 ($1,000)1 1906 5 g J-D 800,000 Dec 1 1936

gold cei Int. at arrey. Merchants' Bk of Canada. N. Y.
(Central Trust Co. of Illinois, trustee.

Bonds.-Bonds are guar., p. and I., by endorsement by Illinois Traction
Co. Can be called on any int, date on 4 week's notice at 105. No sinking
fund.
ROAD.-Operates 33.3 miles of track, from Springfield to Lincoln. Has

27 trail cars. V. 85, p. 655.
OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION.
(20) Danville & Eastern Illinois Ry.-
Is building from Danville to Indiana State line, 7 miles, to connect with

Indiana Interurban roads. 3 miles has been completed. At Terre Haute
connection will be made with Indiana Interurban roads. Has power house
in Danville. In Sept. 1907 increased stock from $5,000 to $500,000. V.
85, p. 722. Temporary bonds to the amount of $198,000 are outstanding.
(21) Des Moines Electric Co.
Organization,-purehased by Illinois Traction Co. July 1 1000. Bonds,

$1,250,000 (5% M. & N.) 1st mtge. bonds outstanding. Int. at Amer.
Trust Co., Boston, Mass. Tile Des Moines By. & Light Co. has $837,313
of temporary bonds outstanding.
(22) Madison County Light & Power Co.
Is a consolidation in 1006 of the Edwardsville Light & Power Co. and theGranite City-Venice Electric Co. Supplies light and power to Edwardsville,Granite City, Venice and Brooklyn. Stock all owned by III. Traction.STOCK AND BONDS.- Date. Interest. Outstanding. MaturityStock $100,000   *100,000  

1st mtge $1,000,000 ($1,000) ( 1906 5 g J-D 398,000 Dec 1 1936gold cel lot, at agcy. Merchants' Bk. of Canada, N. Y.(Central Trust Co. of Illinois, trustee.
Bonds.-Guar. p. and I. by Illinois Traction Co. Can be called on

four weeks' notice on any int, day at 105. No sinking fund.
(23) St. Louis Electric Bridge Co.-
ORGANIZATION.-Incorporated in Jan. 1907 with nominal ($2,500)capital stock to build a bridge from Salisbury Street, St. Louis, to Venice,

Ill, at an estimated cost of $2,500,000. In April 1009 company increased
capital stock from $2,500 to $1,000,000. V. 88, p. 946. Stock all owned
by Illinois Traction. For franchise provisions, see V. 85, p. 100. Con-
struction was started in Oct. 1907 and is expected to be completed in
1910. Ralph Modjeski is chief engineer. V. 85, p.100. $1,981,000 tem-
porary bonds have been Issued.-V. 88, p. 946.
(24) St. Louis Electric Terminal Railway Co.
Organized to build extensive terminal freight and passenger stations to

cost about $5.000,000. Owns valuable real estate and a 50-year franchisegiving tile Illinois Traction an outlet in St. Louis. Expected to be com-pleted early in 1010. Capital stock, $1,000,000, all owned by Illinois Trac.
Co. Temporary bonds to the amount of $1,410,000 have been Issued, V. 85.
p. 100.
(25) Springfield Belt Ry. Co -
Is constructing a belt line from the Illinois Traction road east of Spring-

field to connect with the line south of city limits in order that it will not be

necessary to run express cars through Springfield. Right of way practically
all secured. In Sept. 1907 stock was increased from $5,000 to $500.000.V. 85, p. 723; all owned by Ill. Trac. Co. Temporary bonds to theamount of $300,000 have been issued.
(26) Urbana Light. Heat & Power Co.
Controls the electric lighting and steam heating business of Urbana.Entire stock is owned oy • I ,tei trit
STOCK AND BONDS.- (bite. Interest. Outstanding. Maturity.Stock $100,000See text

SI due, $511.1,41,, ($5 to,i ,. , `1-N $41 500 See text.1st eonsol mtge $200,0001 1909 5 J-D 72,000 See text.
($1,000)  'Cent. Tr. Co. of Ill., Trustee. Int. in Chic.
Bonds.-First mortgage bonds mature $2,000 to $4,500 annually on

May 1 until May 1 1920. $14,500 retired up to Feb. 1910. Of 1st consol.mtge. $42.000 are reserved for prior bonds and $86,000 are for new con-struction. Bonds mature on March 1 yearly from 1918 to 1927. Theyare guar. by Ill. Trac. Co. V. 89, p. 167.
Earnings.-For 1908, gross, $39,355; net after taxes, $9,192; charges.$4,719; surplus, $14,473.
OFFICERS.-Pres., W. B. McKinley; Sec., E. A. McNutt; Treas.,

Geo. M. Mattis; Gen. Mgr., M. H. Chubbuck.-V. 89. p. 167.

DAVENPORT, IOWA.
IOWA & ILLINOIS R Y.-A trolley road.
ORGANIZATION.-Incorporated in Iowa in September 1901 Is an

electric road, with a steam charter. Franchises expire in 1951.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $1,500,000 ($100) $1,500,000  
Preferred % n-c ($100) ---- - - - - 554,200  
1st mtge, $2 000,000, gold.' 1904 5 g J-J 1,050 000 Jan 1 1924
($1,000)  cjlnterest at Girard Trust Co Phila., Trustee.
Bonds.-Of the $2,000,000 authorized, $500,000 are reserved for acquir-

ing other railways and $450,000 to provide for steam railway terminals and
equipment at 80% of cost. No sinking fund, but subject to call on any
Interest date at 105 and interest. See V. 82, p. 100, 160.
EARNINGS.-For calendar year 1909. gross, $144,749; in 1908, gross.

$135,073; in 1907, gross. $132,849.
ROAD.- Operates 38.4 miles of track between Davenport and Clinton

on private right of way. 70-1b. T-rail. Standard gauge. Has traffic
agreement for transferring passengers to Rock Island and Moline. Ill.
OFFICERS.-Pres., Garrett E. Lamb; V.-P. and Asst. Treas., Frank W.

Hills; 2d V.-P., Henry Thuenen Jr.; Sec., R. B. McCoy; Treas., C. B. Mills;
Asst. Sec., L. Lamb; Gen. Mgr., P. P. Crafts, Clinton, Iowa; Supt., F. A.
Perkins.-V. 80, p. 1058; V. 82, p. 100, 160.

THE TRI-CITY RAILWAY & LIGHT CO.-(See Map, page 36.)-
ORGANIZATION.-Incorporated in Connecticut Mae. 31 1906 and owns

the entire capital stock (except directors' shares) of the People's Power Co.,
the People's Light Co.. the Davenport Gas & Electric Co.. the Tr -City By.
Co., the Davenport & Suburban By. Co. and the Moline E. Moline &Water-
town By. Co. All stock and bonds (with the exception of $334,000 bonds
given below) have been deposited as additional security for the new mort-
gage. Controls all gas plants, electric lighting companies and street rail-
way lines in thecontiguous cities of Davenport, Iowa, Rock Island, Moline
and East Moline, Ill. Population served, approximately 100,000. Fran-
chises, with one comparatively unimportant exception, are said to extend
to maturity of mortgage in 1923 and beyond.
MERGER OF SUBSIDIARIES.-In 1907 the Tr -City By. Co. and the

Davenport do Suburban By. Co. were consolidated, the Tri-City Railway
increasing its stock from $1,500,000 to $2,500,000, in order to take over
the Davenport & Suburban line. V. 85, p. 161. The Tri City By. again
Increased its stock from $2,500,000 to $3,000.000 in Dec. 1908.
STOCK AND BONDS- Date. Interest. outstanding. Maturity.

Common, $9,000,000 M   $9,000,000OO).
Pref.$3.000,000.6 %cum($100) ___ 6 Q-J 2,826,200 Jan '10, 1%
Coll trust 1st lien, mtge. $9,-1 1906 5 g A-0 8,009,000 April 1 1923000,000 s f gold c&rf Int. at N. Y. Trust Co., N. Y., Trustee.
Notes, $1,000,000 gold  1909 6% 750,000 See text

1891 6 g J-J 280,000 July 1 1910
Day & R I, 1st mtge, g, $1,-( (part due yearly) to July 1 1911
000,000 ($500 & $1,000)..c• Int, payable in N. Y. at Chase Nat. Bk. and

In Chicago at III. Tr. do Say Bk., Trustee.
Ry  5 54,000 Sept 1 1922

Stock.-Preferred stock is redeemable at 120. See V 82 p. 1213. Listed
on Montreal and Toronto Stock Exchanges.
Bonds.-Of the $9,000,000 new bonds, $334,000 are reserved for prior

liens, $507,000 for 85% of cost of future additions and improvements and
$150,000 have been retired by sinking fund. Are subject to call on any
interest date at 105 and interest. A sinking fund provides for the redemp-
tion of $2,250,000 bonds by maturity. Coupon bonds are in denomination
of $1,000 and registered bonds in $1,000, $5,000 or $10,000. They are
listed on the New York Stock Exchange Of the Davenport & Rock
Island bonds, 5% is due annually to 1910 and the balance on July 1 1911.
The $1,000,000 gold noteb mature in 3 years.

Dividends.-FIrst dividend on pref., I t4 %. paid July 1006. and 1;4 %
was again paid Oct. 1,06. In 1907,6%. In 1908, 6% . In 1909, Jan., 134%.
April, 134%; July, 114%; Oct., 134%; in 1010, Jan., 134%.
EARNINGS.-For 12 months endine Dec. 31:

Year-Gross. Net. FixedChgs. Sink.Fd. Dividends. Surplus.
1909 $2,038,728 $897,821 $472,388 $50,000 $169,572 $205,861
1908  1,819,077 749,761 440.294 50,000 166,347 93,120
ROAD.-Operates about 87 miles of standard-gauge track, connecting

the cities of Davenport, Iowa, and Rock Island, Moline and East Moline,
Ill.: 80-lb. girder and 60 to 75-1b. T-rail.
OFFICERS.-Pres., J. F. Porter, Davenport* Vice-Pres., P. G. Gossler,

New York: Vice-Pros., Geo. D. Mackay, New York; Sec., H. R. TobeY:Asst. Sec., M. K. Parker; Asst. Treas., T. W. Molfat. Operated under
management of J. G. White & Co. Inc., N.Y.-V. 87, p. 98, 168; V. 88.
p. 1124, 1129; V. 89, p. 780, 919.

DAYTON, OHIO.
CITY RAILWAY CO.-A trolley road.
ORGANIZATION.-Chartered May 12 1893. Is a consolidation of the

Dayton Street RR., the Dayton & Soldiers' Home RR., the Fifth Street
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892
and April 19 1893.

In Dec. 1906 $100 000 new common stock was offered to shareholders at
par; at the same time a special dividend of 5% on this stock was declared.
See V. 83 p. 1590.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $2,400,000 ($100)-- Q-J $2,195,900 Jan. '10. %
Preferred, $600,000 ($100)--- -- 6 Q-J 600,000 Jan. '10, 134%
Dayton & Soldiers' Home RR1 1891 6 J-J 65,000 Jan 1 1911

1st mortgage  'Interest at Chemical Nat. Bank, N. Y. City.
D I VI D EN DS.-6% per annum is being' paid on preferred. On common,

In 1900, 6%; in 1901, 6%; in 1902, 6%; in 1903, 6%; also 16 2-3% ($250,000
In new stock at par or in cash) declared Nov. 1903), paid Jan. 1 1904; in
1904, 6%; in 1905, 6 in 1906, 7%; in 1907, 7%; in 1908, 7%; in 1909.
7%; in 1910. Jan.. 134%.
EARNINGS.-For cal. year 1909, gross, $575,822: In 1908, gross, $538,-

788; 1907, gross, $589,413. In 1906, gross, $567,273.
ROAD.-Controls and operates in all 30 miles of track, namely, Third

Street Line, Filth Street Line, Green Line, Dayton & Soldiers' Home
By. and Kammer Ave. Line; gauge 4 ft. 834 in 

' 
• rails, 70 and 80-lb. T and

70 and 90-1b. girder; operating 42 G. E. 87 and 50 G. E. 800 motor equip-
ments; 100 motor cars, 10 trailer cars and 3 sprinklers.
OFFICERS.-Pres., E. D. Grimes; 1st V.-P. C. B. Clegg; 2d V.-P.

E. J. Barney; Sec., R. R. Dickey; Gen. Supt. and 
V.-P.,

Agt., T. E. Howell.
Office, Western and Auburn Avenues, Dayton.-V. 83. p. 1590.

DAYTON COVINGTON & PIQUA TRACTION.-A trolley road.
ORGANIZATION.-This was formerly known as the Dayton & Troy

Traction, but name changed to the above in Aug. 1901. The D. & T.
Traction was incorporated in Ohio in Jan. 1900 to build a street railway
from Dayton to Troy, but route was changed, and road constructed from
Dayton to Covington and Piqua, about 38 miles; 70-1b. T rails. Company
acquired the right to use the tracksjof the People's Ry. In entering city
of Dayton.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Stock auth, $600,000 ($100)_ $600,000  
Pref 5% n-c, $550,000 ($100) 550,000  
1st mortgage, $550,000 goldl 1902 5 g A-0 450,000 April 1 1922
($1,000)  c• f Int. at Old Colony Tr. Co., Boston, Trustee.

2d mortgage, $60,000  6 g M-S 60.000 See text
Bonds.-$100,000 1st mtge. bonds are reserved for extensions and im

provements; 2,1 mtge, bonds are subject to call on any interest date at 105
EARNINGS.-For year ending June 30 1909, gross, $108,251; net

$31,165. In 1008, gross, $107,587; net. $37,725.
OFFICERS.-Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos. T. Robinson,

Supt., T. J. Brennan.-V. 77, p. 146.

DAYTON & TROY ELECTRIC RY.-A trolley road.
ORGANIZATION.-Incorporated In 1900. Is built entirely on private

right of way. Completed in Dec. 1901. Rails 70-lb. T. Power house
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common, and
$500,000 ($100) preferred: cumulative 5%. No bonds contemplated. In
May 1902 took over the Miami Valley Ry, under a 99 year lease at a renta'
of $9,600 per annum, which is applicable to the stock of $300,000, mortgage
having been canceled.

Dividends.-On the preferred stock 5% per annum Is being paid. On
cam., Jan. 11904, 2%; in 1905. Jan., 3%; July 1, 1%; Aug., 1%; Sept., 1%;
in 1006, Jan., 2%; March, 2%; Sept., 2%. In 1907, July, 2%. In 1908,
none. In 1909, Jan., 5%.
EARNINGS.-For calendar year 1909, gross. $205,679; net, $91,252;

In 1908, gross, $218,528; net, $73,182.
ROAD.-Owns and operates 323i miles of track (10 miles double, 10 .4

miles single, 1 mile sidings) between Dayton and Troy. Leases the Miami
Valley Ry., extending from Troy to Piqua and comprising 12.91 miles of
track. Total track, 45.16 miles.
OFFICERS.-Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec. and Gen.

Mgr., C. M. Paxton; Treas., R. A. Crume; And., F. Sprague. Gen. office,
Dayton, 0.-V. 76, p. 653, 751, 1029.

DAYTON & XENIA TRANSIT CO.-Trolley.
Receivership and Foreclosure.-Judge Thompson in U. S. Court at Cin-

cinnati, March 12 1908, appointed C. J. Ferneding (Pres. of road) receiver.
Road sold under foreclosure of 2d mtge. in June 1909. Is to be reorganized
as the Dayton Springfield & Xenia Southern Ry. V. 89, p. 295.
ORGANIZATION.-Incorporated In 1901 as a consolidation of the Day-

ton eiG Xenia Traction and the Rapid Transit Co. of Ohio.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $800000  $800,000  
st mortgage, $500,000, gold 1901 5 g A-0 500,000 April 1 1921
($1,000)  e•J Interest at Old Colony Trust Co., Dos., Trus.

2d mortgage, $300,000 f 1901 5 g A-0 300,000 April 1 1921
tWorcester (Mass.) Trust Co., Trustee.

ROAD -Owns and operates 51 miles of road from Dayton to Xenia, and
from 1)ayton to Spring Valley.
OFFICERS.-Pres., Clement J. Ferneding: V.-P., H L. Ferneding;

Treas., Edward Canby; Sec., 0. 0. Ozias. Office, Dayton, 0.-V. 713, P.
820; V. 86, p. 668; V. 88, p. 1560; V. 89, p. 295.

OAKWOOD STREET RV. CO.-A trolley road.
ORGANIZATION.-Incorporated July 22 1870 in Ohio. Franchise ex-

pires 1941. In Oct. 1900 the Ohio Supreme Court held the franchise valid
over the objections of the City Solicitor. Stock authorized and outstand-
ing, $500,000 (par $100). r No bonds. Operates 8 miles of track in
suburbs of Dayton. Standard gauge. Pres. and Treas., Charles B. Clegg,
Dayton; Supt., Henry Gcbhart, Dayton.

PEOPLE'S STREET RAILWAY.-Owned by the American Rys. Co.-
See statement of the latter under Philadelphia.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RV.
ORGANIZATION.-Incorporated in Ohio on Oct 15 1906, and is a

consolidation of the Delaware & Magnetic Springs Ry. and the Richwood
& Magentic Springs Ry. Private right of way except in City of Richwood.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Common, $200,000 ($100)- $130,000  
Pref, 6% n-c, $200,000 100.000  
OMS&N 1st M, $400,000,goldl 1906 5 g M-N 250,000 Nov 1 1931

($1,000), cannot be called. }Interest at Colonial Trust Co., Pittsburgh.
and no sinking fund ___c*J Trustee.
ROAD.-Operates 18 miles of track from Delaware to Magnetic Springs

and Richwood.
OFFICERS.-Pres., W. M. Galbraith; Pitts.; V.-P. and Tree-s., C.

Magee Jr., Pitts.; Sec., H. E. Buck, Delaware, 0.-V. 83, p. 1228, 1469.

DENISON, TEXAS.
DENISON & SHERMAN RY,-A trolley road.
ORGANIZATION.-Incorporated in Texas on Aug. 27 1900. Com-

menced operations May 1 1901. Franchises, 50 years in Denison and Sher-
man. Private right of way between cities.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock $300,000 ($100) . 8250,000  
First mortgage, $350.000/ 1902 5 J-J 265,000 July 1 1927
($1,000)  c* Illinois Tr. & Say. Bank, Chic., & W. If.

Henkle, Trus. Int. at N. W. Harris & Co.
Second mortgage, 150,0001 1902 6 Q-J 50,000 July 1 1912
(11,000)   Interest at Illinois Trust & Savings Bank,

Chicago, and W. H. Henkle, Trustees.
Bonds.-Interest payable in New York and Chicago. First mortgage

bonds are subject to call on July 1 1917, or after, at 105 and interest. A
sinking fund begins July 1 1905 of 2% per annum of bonds outstanding until
1913. when amount payable is 3% per annum until 1917; from 1918 to 1922.
Inclusive. 4% per annum; 1923 to 1026 inclu lye, 5% per annum. $28,000
held in sinking fund July 1 1909.
ROAD.-Operates 16 miles of track (8 miles between Denison and Sher-

man and 8 miles in the cities. Under agreement, cars of the Texas Traction
are operated over this company's tracks. 60-lb., 70-lb. and 80-lb. T rails.
Also owns 45-acre park situated midway between the two cities.
EARNINGS.-12 months ending April 30 1909, gross, $110,432: net,

$832,537. In 1907-08, gross, $110,537; net, $36,324.
OFFICERS.-Pres. and Treas., J. P Crcrar; V.-P., John Crerar. Prin-

cipal office, Denison, Texas.-V. 81, p. 613; V. 88, p. 822.

DENVER, COL.
THE DENVER & NORTHWESTERN IM-An electric road.
ORGANIZATION.-Incorporated in Colorado in June 1901. CurrentIs furnished by Denver Tramway Power Co. Franchise in Denver run, for50 years; in Golden for 09 year •, upon and across county roads is perpetual.Remainder (comprI•ing main mileage) I over private right of way.
In May 1902 purchased stock of Denver City Tramway Co. See V. 74,p. 1038. Thl , stock has been deposited as collateral under the new mtge.
STOCK AND BONDS- Date. Interest. Outstanding.

• $6.000,000
MaturityStock $6,000,000 ($100) ------ ---

First and collateral mortgage} 1902 5 g M-N 6,000,000 May 1 1932
gold $6,000,000 ($500 and Interest at Mercantile Trust Co., New York,
$1,000)  c* Trustee; also office of company in Denver.
Bonds.-Can be called on any interest day at 105 and interest upon 90

days' notice. On Aug. 1 1007 whole Issue was called for payment Nov. 1
1907, but, the panic intervening, the notice was rescinded.
EARNINGS.-Of combined system for years ending Dee. 31:

6'ink.Fund *Fixed
Gross. Net. Pow.Bds. Charges.

3:ArOP,TOsi1909(Dec.part.est.)13,368,661 $1,690,545   $990,544 $7000
1908  3,152,568 1,637,326 $40,086 900,549 696,6911907  2,913,651 1,538,813 10,344 875,704 652,765

• Fixed charges include taxes and franchise payments.
ROAD.-Operates 26.11, mile of track through former town of Berke-ley (now part of City of Denver), northwesterly through Arvada to coal-mining town of Leyden, including branch from Arvada to Golden. Gauge,3-ft. 13 In. 75 and 80-lb. T rail. 106 cars, of which 5 are motor freight,93 gondola, flat and dump freight cars, remainder miscellaneous.

OFFICERS.-Pre., S. M. Perry; 1 t V.-P., W. G. Evans; 2d V.-P. and
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W. A.
Doty.-V. 74, p. 1037; V.85, p. 40, 1143.
(1) Denver City Tram way Co.-(See Map on Page 38.)-E1ectric.
In May 1902 Denver & Northwest Ry. obtained control. exchanging It

securities for Denver City Tramway stock. See V. 74, p. 1038.
ORGANIZATION.-Chartered in Colorado in Jan. 1899 for 50 years.

Comprises the entire street railway system of Denver. Is owner by
purchase and con olidation, of following companie , formerly operating
In and about Denver: The Denver Electric & Cable Ry., the Denver Tram-
way Co., the South Denver Caule Ry., the Denver Tramway Exten-lon
Co., the Denver Con-olidated Tra,nway Co., the Metropolitan Ry., the
Denver City Cable Ry., the West End Street RH., the Denver City Trac-
tion Co. and the Colfax Electric Ky. Al ;o own entire stock of Denver
Tramway Power Co.
Franchises.-The general franchises under which The Denver City Tram-

way Co. operates its lines within the City of Denver are: a franchise author-
izing it to build, operate and maintain cable and electric railways, granted
Feb. 5 1885, covering all its present lines within the city-substantially
180 miles. This franchise Is without time limit, provides for 5-cent fares'
for paving, &c. Also operates under a 20-year grant, voted by the tax-
paying electors of the city In May 1906, which authorizes it to maintain
three-rail tracks, gauges 3 ft. 6 In. and 4 ft. 8 in, over all its present lines
within the city, and permits the construction of certain viaducts and exten-
sions. See decision in V. 84, p. 220.

Shareholders Feb. 19 1907 authorized an increase in the tack to $20,-
000,000. See V. 84, p. 390. On Aug. 27 1908 authorized 525,000.000
mtge. V. 87, p. 613. On Mch. 6 1909 stockholders voted to cancel this
mtge. and to authorize a new issue, not to exceed $25,000,000, of 5%
25-year sinking fund gold bonds (see below). V. 88, p. 374, 685, 882.
srocK AND BONDS- Date. Interest. Outstanding. Maturity.

  16.000.000 In 1908, 0%Stock 120,000,000 ($100) -
MetStflRlstlf g $1,000.000 1891 6 g J-J 053,000 Jan. 1 1911
Denver Consol Tramw y cons) 1893 5 g A-0 1,167,000 Oct 1 1933
mtgc, $4,000,000, gold__ . _(Interest at Mercantile Tr. Co.. N. Y .Trust.

Purchase money mtge goldj 1899 5 g A-0 2,000.000 April 11019
$2.000,000 ($1,000 & $500)e*1 Interest at Central Trust Co.. N. Y.. Trustee.

1st & ref mtge, $25,000,000R 1908 5 M-N $3,067,000 Nov 1 1933
($500 & $1,000)sink fd__c• Int. at Mere. Tr. Co., N. Y., Tr. dc In Denver.
Bonds.-Interest on all underlying bonds is payable at Mercantile Trust

Co., New York, and in Denver. The mortgage 01 1890 is a first lien on the
Denver City and West End properties and a lien on the Denver Consolidated
Tramway junior to its existing mortgages, to remain outstanding and be
assumed. Abstract of Denver Consolidated Tramways consolidated mort-
gage of 1893. V. 52, p. 354. Of the first and refunding bonds of 1908,
811,884,800 are reserved for prior liens (Including the Denver Tramway
Power bonds and the Denver & Northwestern bonds) and the remaining
$10.088,200 for additions and improvements at 85% of actual cost, no
more than $350,000 are to be issued in any one year until the $6,000,000
bonds of Denvet & N. W.have been retired,and thereafter only under cer-
tain restrictions. See V. 88, p. 882; V. 90, p. 109. Bonds are callable as a
whole but not in part, except for sinking fund, at 105 and interest on any
interest day after 1913 up to Nov. 1 1923; thereafter at 102 ;4 and interest
on 60 days' notice. Sinking fund of 1% of bonds out begins Nov. 1 1914
until and including Nov. 1 1923; thereafter 2% of bonds out.
ROAD.-Owns 197 miles of electric track. Gauge, 3 ft. 6 in. Prin-

cipally 65 and 72-lb. rall. 370 cars, of which 245 motor passenger cars;
64 trail passenger cars and 61 miscellaneous.
DIVIDENDS.-Dividends of 6% per annum have been paid on Denver

City Tramway stock Ince May 15 1902. Previou , to 1902, 4% per annum
was paid.
OFFICERS.-Pres., Wm. G. Evans; 1 t V.-P., S. M. Perry; 2d V.-P. and

Gen. Man., John A. Beeler; Sec. and Treas., Thos. Keely: Aud.. W. A.
Doty.-V. 84, p. 220, 390; V.87, p. 226, 613; V. 88, p. 374, 685, 882; V.89,
p. 1596; V. 90, p. 109.

(2) The Denver Tramway Power Co.-
ORGANIZATION -Incorporated in Colorado March 1901 and owns

the electrical power plant and di tributing sy -tern which suppi e the cur-
rent for the operat on of the Denver & Northwestern and the Denver City
Tramway Co.'s lines. Its property is operated and maintained by the
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal
and interest, by the Denver City Tramway Co.
STOCK AND BONDS- Date. Interest. 5noOutstanding.00  Maturity.

Stock $500,000 ($100) 
1 

First improv mtge $1,500,0001 1903 5 g A-0 1,376,000 April 11023
gold ($1,000) guar p & I___(Int. at Internat. Trust Co., Denver, trustee

I. or Morton Trust Co.. New York
Bonds.-0I the 1st improve't mtge. bonds, $77,000 are reserved for future

Improvements at cost. Are subject to call on any interest date after April
1908 at 105 and interest. A sinking fund of $50,000 per annum, to retire
bonds at 105 and interest, commenced in 1908, and $94,000 have been re-
tired. This is also guaranteed by Denver City Tramway. Interest
is payable n New York an I Delver
PLANT.-I; operated by and furni hes all power for the Denver Tram-

way Co. Normal capacity of company's plant, which is situated on the
Platte River in Denver, Is 7.500k. w. Own; 3 sub-stations, two of 1,000
k. w. and one of 900 k. w. capacity.
OFFICERS.-Pres., Wm. G. Evan,: 

V.-P., 
John A. Beeler; Sec. and

Treas., Thos. Keely.-V. 82, p 1437: V. 83, p.36; V. 86, p. 1103.

DERRY, PA.
WESTMORELAND COUNTY RAILWAY CO.
ORGANIZATION.-Incorporated in Pennsylvania on Dec. 27 1904. is

a consolidation of the Bradenville & Deny Street Ry. and the Blairsville &
Derry Street fly.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock $500,000 ($50)  $500 ,000  
First mortgage $250,000 gold) 1905 5 g M-S 250,000 Mch. 1 1935
($100)  c*1Int. at East End. Say. & Tr. Co., Pitts.. Tr
BONDS.-No sinking fund and bonds are not subject to call.
EARNINGS.-For year ending June 30 1908, gross, $42 870; net, $10.-

803; interest and taxes, 113,399; elicit. $2,596.
ROAD.-Operates 7 miles of track.
OFFICERS.-Pres.. Jos. Keeling; Sec.. A. P. Meyer; Treas., J. G. VII-

sack, all of Pittsburgh; Supt., S. F. Schwartz, Derry.-V. 82, p. 50.

DES MOINES, IOWA,
DES MOINES CITY RAI LNY A Y.-A trolley road.
ORGANIZATION.-A consolidation in 1893 of the Des Moines Street

RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight.
Franchises in Des Moines conskiered perpetual under a charter granted by
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866, On Nov. 21
1905 the City Council passed a resolution directing the company to remove
Its tracks from the streets. But on Feb. 27 1907 the U. S. Circuit Court
at Des Moines,in an action brought by the company to restrain the city
from attempting to enforce this ordinance, held that the franchise of
the company is perpetual. V. 84, p. 508. On May 17 1909, however, the
United States Supreme Court reversed thedecision of the Circuit Court, but
did not decide tha question whether the franchise was perpetual. V. 88.
p. 1313. V. 89, p. 224.
Guarantees tne Interurban By. Co. bonds-prin. and Int. See below.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $3,000,000 ($100) 11,055,000  
Pref 6% n-c, $250.000 - 250,000  
Des Moines St RR 1st MI 1889 6 R A-0 315,000 Oct 1 '10 to

gold, ($1,000 each)   ($25,000 due yearly) Oct 1 1919
(American Tr. & Say. Bk., Chicago, Trustee.

Des Moines Sub Ry 1st I 1890 6 g J-J 240,000 Jan 1911 to
mortgage, gold ($1,0001 ($20,000 due yearly) Jan 1921
each). c*(Interest at Chemical Nat. Bank. N. Y. City.

I Trustee, Iowa Loan & Trust, Des Moines.
Des Moines City Ry refund'gI 1901 5 g A-0 2,308,000 April 1 1921
mortgage, $3,000,000, goldl Interest at N. W. Harris & Co.. N. Y City
($1,000)  c*I also Chicago Trustees, Illinois Trust di

Say. Bk. and Wm. H. Henkle of Chicago..
Bonds.-Of the new mtge. bonds of 1901, $882,000 were originally re-

served to retire the underlying 6s then outstanding. Of the $2,308,000 fis
reported outstanding, $5,000 have been deposited with Illinois Trust &
Savings Bank to be held in lieu of 14.000 Des Moines City By. as still out.
Bonds can be called on any interest date on and after April 1 1906 at 105
and interest. Sinking fund becorm.s operative as follows: $10,000 yearly on
April 1 from 1006 to 1910, $15,000 from 1911 to 1915 and 125,000 from
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1916 to 1920. The remaining bonds tray only be issued to pay for SO % of
cost of extensions, providing net earnings are 50 % in excess of interest
etiargt s upon all bonds outstanding, Including those to be issued
REPORT.-For calendar year 1909, gross, $990,314; net, $269,134.
ROAD.-Operates 80 miles of track. Standard gauge. 45 to 85 lbs. T

and girder rails.
OFF ICERS.-Pres.. George B. Hippee; V.-P., H. H. Polk; Sec., N. T.

Guernsey; Gen. Mgr., A. G. Maish.-V. 83, p. 751; V. 84, p. 508; V. 86, p.
546; V. 88, p. 1313; V. 89, p. 224.

INTERURBAN R Y.-A trolley road.
ORGANIZATION.-Incorporated In Iowa to construct a system of

interurban roads connecting with Des Moines. The Des NIJInes City fly.
Co. guarantees the bonds, prin. and int. In April 1006 authorized stock
was Increased from 51,000,000 to $1,200,000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,200,000 ($100) - $1,160,000  
1st mortgage, sinking fund, 1901 5 g A-0 1,160,000 April 1 1921

gold ($1,000), guaranteed Amer. Trust & Savings Bk., Chic., Trustee.
p. & I. by Des Moines City Interest at N. W. Harris & Co., New York
Ry c*J and Chicago.
Bonds.-Other bonds may be issued for acquisitions and extensions at

not over 80% of cost and at not over $16,000 per mile for new road, but only
when net earnings equal 1 )4 times all interest charges on bonds outstanding
and those to be Issued. Bonds are subject to 'call on and after April 1 1006
at 105 and interest, when a sinking fund of 5 % of balance of annual net
earnings after payment of all charges becomes operative, and bonds so pur-
chased are to be kept alive for purpose of the fund.
EARNINGS.-For 12 months ending l)ec. 31 1909, ,gross, $229,152; net,

$82,275: In 1908, gross, $211,326; net, $71,771,
ROAD.-Connects Des Moines and Colfax, 24 miles, Des Moines and

Perry, with branch to Woodward, 38 )4 miles, and also operates 10 miles in
and around Des Moines; total, 7254 miles. Standard gauge; 60 and 70 lb
T rail. Cars enter Des Moines over tracks of Des Moines City fly.
OFF IC HItS.-Pres., El. IL Polk; V.• P.. E. P. S nith; Sec., N. . Guern-

sey Treaa., Geo. B. HIppee.-V. 74, p. 680.

DETROIT, MICH.
DETROIT UNITED RAILWAY,-(See Map page 40.)-Trolh•y
ORGANIZATION.-Incorporated in Michigan Dec. 31 1900 and took

over franchises and properties of the Detroit Citizens' Street fly., the Detroit
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban.
V. 72, p. 44, 183. Embraces all the street railway lines in Detroit.

Later absorbed by purchase the Detroit & Northwestern Ry., which is
known as the Orchard Lake division, the Detroit & Pontiac ily.known
as the Pontiac division, the Wyandotte &Detroit River fly. known as the
Wyandotte division, and the Detroit & Flint, formerly the 

fly.,
Roches-

ter Romeo & Lake Orlon fly., and known as the Flint division. Owns en-
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line.

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich
Windsor & Amherstburg fly.; 180 shares (all) of the stodk of the City Elec-
tric Ry. and the People's Electric Light plant of Windsor, Ont.

In Feb. 1906 issued $1,000,000 notes for the purpose of acquiring the
entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82, p.
392. These were paid off March 1 1909. V. 88, p. 563.

In Jan. 1907 company purchased control of the Detroit Ypsilanti Ann
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit lty, and tile
Detroit Plymouth dc Northville Ry., and reorganized them under the name
of Detroit Jackson & Chicago fly. V. 84, p. 450.

In Oct. 1900 application was made to Mich. RR. Comm. to issue in Jan.
1910 $2,000,000 4 )4% bonds, to take up indebtedness and for improve-
ments. V. 89. p. 993.
The United States Supreme Court on March 3 1902 decided that the

ordinance of 1889 compelling the Citizens' Street fly. to sell 8 tickets for a
quarter was invalid. (See V. 74, p. 528.)

In July 1906 a proposed ordinance extending the company's franchises
until Dec. 4 1024 was submitted to the City Council. See V. 83, p. 271,
1170. V. 84, p. 338. Ordinance, however, fell through.
On May 1 1907 the Supreme Court of Michigan decided that the city of

Detroit could not lay street railway tracks through its Department of
Public Works (as attempted under an Ordinance of the City Council passed
In 1905) , to be leased, as supposed, to an operating company. V.84 ,p.1052.
On April 25 1907 Judge Swan In the U. S. Court at Detroit granted an in-

junction (which July 24 1907 was made permanent) restraining the city
from enforcing an ordinance seeking to compel the company to give 20
seconds' service on some of its lines. V. 84, p. 1052.
On July 23 1907 Judge Swan granted an injunction restraining the city

from enacting an ordinance which provided that company can use patches
of line on which franchises are said to have expired on condition only that
5 tickets be sold for 15 cents over entire lines or streets on which patches
tie. V. 85, p. 345
On Nov. 13 1909 company decided to pay without contest the occupa-

tion tax of $300 a day called for by Hally resolution of Oct. 26 1009. The
tax is for privilege, after Nov. 14 1909, of operating cars in streets where
franchises have expired. Payment Is to be without waiver by company of
any of its rights. V. 89, p. 1347.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity,

Stock, $12,500,000 ($100)  Q-F $12,500,000 Aug.'07,1.!4 %
1st consol mtge, $25,000,000,f1902 4% g J-J 13,833,1)00 Jan 1 1932

gold ($1,000)   c* Guaranty Trust Co., N. Y., Trustee.
Int. at Kean, Van Cortlandt & Co., N. Y.

Coll trust gold notes, 52,000,-1 1907 5 g F-A15 1,500,000 See text.
000 ($1,000) c&rf Trust Co. of America, Trustee.
Detroit United IV. stock and bonds have been listed on the New York

Stock Exchange; also Detroit Citizens' Ry. consol. 5s.
Bonds. -Of the $25,000,000 nrst consolidated mortgage bonds authorized,

$9,020,000 are reserved to retire underlying liens and $2,147,000 are
reserved for acquiring new properties at the rate of 75% of cost, and
only available on a two-thirds vote of the stockholders. Entire issue, or
any part thereof, Is subject to call at any time at 105 and interest on 60
days notice. See V. 73, p. 1111. The coll. trust notes of 1907 were origi-
nally for $2,000,000 due Feb. 1 1910, but In Feb. 1910 only $500,000 were
retired and the remaining $1,500,000 were extended from 6 to 12 months.

Detroit Citizens'
Date. Interest. Outstanding Maturity

Detroit Sub Ry 1st mtge,1 1893 J-J $140,000 J ui 1,1911
$250,000 ($1.000), goldc'ff Union Trust Co., Trustee, Detroit.
Bonds.-Are guaranteed under terms of lease. Unissued bonds have

been canceled. Issue, formerly 5s, fell due Jan. 1 1908 but was extended
to Jan. 1 1911 as 6s.

Detroit Electric
Date. Interest. Outstanding. Maturity

Detroit Ry.lstmtge,g(51,000)1 1895 5 g J-D *1,800,000 Dec 1 1912
on 55.34 miles c*tlorl Int. at Cleveland Tr. 

Co.' 
Trustee. to 1924

Detroit Electric eon M, 52,-J 1896 5 g J-D 1,000,000 June 1 1916
800,000, gold ($1,000)c*dorl Int. at Cleve. Tr. Co., Trustee. As to Dec

1897 interest, see V. 65, p. 1219.
Bonds.-First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma-

ture in order of numbers at 550,000 per annum, beginning Dec. 1 1012;
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for
$1,800,000 are reserved to retire the first mtge. bonds as they mature.

Detroit Fort Wayne & Belie Isle.
1st mtge, g, 51,200,0001 1898 5 g A-0 $1,200,000 April 1 1928
($1,000)  c* r New York Trust Co., Trustee.

Subject to call at $105 and int. on 60 d.notice
Interest at Kean. Van Cortlandt & Co., New York.

Detroit & Northwestern Ry.
1st mtge, $1,000,000, gold' 1001 4% g $855,000 May 1 1921
(5100, 51,000) c*j Interest at Union Trust Co., Detroit, Trustee
Bonds.-Are guaranteed, principal and interest, by the Detroit United

Ry. by endorsement and are subject to call at 105 and interest on 60 days'
n tic° after May 1 1911. See V. 73, p. 494.

Detroit & Pontiac RY•
1st mortgage, $500,001 , gold} 1897 5 g F-A 5500,000 Feb 1 1922
($1,000)  c* Washington Trust Co., N. Y. ,Trustee.

Interest at People's State Bank, Detroit.
1st con mtge, ($1,000),) 1901 4% g J-D 600,000 June 1 1926

$1,100,009  c*&rj Int. at .% hington Trust Co.. N. Y., Trustee

Bonds.-$500,000 consolidated mt,r % % bonds are reserved to retire
like amount of 1st mtge. bonds. Bonds are subject to call at 105 and inter-
est on 60 days' notice after June 1 1911. Principal and Interest of both
issues guaranteed by Detroit United by endorsement.

Wyandotte & Detroit River Ry.
1st consol M, 5425,0001 1898 5 g J-D $425,000 Dec 1 1918
(51,000), gold c*fInterest at Union Trust Co., Detroit, Trustee.

Detroit & Flint Railway.
The Detroit & Flint Ry, was organized to acquire the Detroit Rochester

Romeo & Lake Orion, together with the North Detroit Electric Ry. and the
Detroit Utica & Romeo Ry. The consolidated mtge. is a first lien on these
last two properties.

Date. Interest. Outstanding. Maturity.
DRR & L 0 Ry 1st mtge, 1900 5 g J-D $1,100,000 June 1 1920
sinking fund, gold ($1,000), Interest at American Trust & Savings Bank,
$1,500,000; unissued bonds Chicago, Trustee; also Guaranty Trust
have been canceled c*) Co., New York.

Detroit & Flint 1st consol M,1 1901 5 g F-A $1,400,000 Aug 1 1921
g, $3,000,000 ($1,000) c*j Int. at Tr. Co. of America, N. Y., Trustee.
Bonds.-Of the consolidated mtge., $1,100,000 are reserved to retire

bonds of like amount of the D. 11. R. & Lake 0. Ry. and $500,000 have been
canceled. Consolidated bonds are subject to call at 100 and interest after
Aug. 1 1911 on 60 days' notice. Both Issues are guaranteed by the Detroit
United Ry.; sec form of guaranty in V. 76, p. 1300; as "additional collateral
security" on the Flint bonds 1st consol. 4)4 % bonds of the Detroit United
are deposited, $ for 5, with the Guaranty Trust Co. of New York, and would
be available in the event of default on the Detroit & Flint bonds.
R EPO RT.-Annual report of the Detroit United Ry. for the year ending

Dec. 31 1909 was published in V. 90, p. 445. •
Detroit United Ry.. Rapid Railway System, Sandwich Windsor & Am-

herstburg Ry. and Detroit Monroe & Toledo Short Line Ry. Combined.'
•1909. • '1908. *1907.

Gross earnings $8,047,555 $7,114.760 $7,073,246
Operating expenses  5,042,724 4,559,123 4,465,044

Net earnings from operation $3,004,831 $2,555,637 $2,608,202
Income from other sources  144,833 64,957 60,505

Income from all sources $3,149,664 $2,620,594 $2,668,707
Deductions-

Interest and taxes $1,880,129 51,618,666 ;1,554,249
Dividends  343,750

$1,880,129 $1,618,666 $1,897,999
Surplus income •$1,269,535 *$1,001,929 •$770,708
Note.-Taxes are included in operating expenses in 1908 and 1907.
The combined system carried 142,981,316 revenue passengers in 1909,

against 126,668,968 in 1908; 41,629,844 transfer passengers. against
36,622,490.
---
'The Detroit Jackson & Chicago is included in the whole of 1909 and1908

and in the last 11 months of 1907. In 1909 $400,000 of above surplus was
charged off for depreciation and $100,000 for contingent liabilities; In 1908
$300,000 was charged off for depreciation and $50,000 for contingent lia-
bilities and in 1907 $276,000.
DIVIDENDS.-First dividend of 1 % on Detroit United stock was paid

March 1 1901 and 1 % quarterly thereafter until Aug. 1 1905, when rate
was raised to 1 4 % quarterly. On Nov. 1 1905 1X %. In 1906 5%. In
1907, Feb., 1X%; May, l.(%; Aug., 151%. Nov. dividend passed.
None since.
ROAD.-On Jan. 1 1910 operated 746.531 miles of track, as follows:

Detroit United. including Wyandotte & Detroit River By., Detroit &
Northwestern. Detroit & Pontiac, Detroit & Flint, 402.88 miles; Detroit &
Port Huron Shore Line. 127.3, miles; Sandwich Windsor & Amherstburg
Ry., 36.06 miles; Detroit Monroe & Toledo Short Line, 74.72 miles; Detroit
Jackson & Chicago Ry.. 105.49 miles. Rails. 77, 85 and 98-1b. steel. Does
an express service. Has 1,003 closed passenger cars, 306 open passenger cars.
242 freight and construction cars, 19 line cars. 51 express cars, 10 miscel-
laneous cars, 2 locomotives, 2.772 motors and 2,160 trucks. There are 11
power-houses, with a combined capacity of 42,000 h. p., 2 storage batteries
with a combined capacity of 4,500 amperes and 19 sub-stations with a
combined capacity of 14,850 k. w.
OFFICERS.-Pres., J. C. Hutchins, Detroit; V.-P.'s, Arthur Pack, De-

troit, E. W. Moore, Cleveland. and A. J. Ferguson, Montreal; Treas., George
H. Russel, Detroit; Sec., Edwin Henderson, New York; Asst. Sec., A. H.
Peters, Detroit. General offices, 12 Woodward Ave., Detroit. -V. 83.
p. 271, 1170; V. 84. p. 51. 270. 338, 387, 450, 1052, 1307. 1366: V. 85. n.
345, 1005; V. 86, p. 337. 417, 794; V. 88, p. 158, 374, 448, 563; V. 89, p. 993,
1347; V. 90, p. 372, 445.

(1) Detroit & Port Huron Shore Line Ry.-A trolley road.
Entire outstanding capital stock is now owned by .the Detroit United Ry.
ORGANIZATION.-Incorporated in May 1900. Is a consolidation of

the Rapid Railway Co.. the Detroit Mt. Clemens & Marine City fly. (the
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City
Ry.. the Connors Creek & Clinton River Plank Road Co. and the City
Electric Ity. of Port Huron. The new company owns the capital stock of
each road. The consolidated company operates all the tracks in Mt. Clem-
ens and Port Huron, and the through route from Detroit to Port Huron
running through Mt. Clemens, New Baltimore, Aigonac Marine City and
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $2,500,000 ($100) - $2,000,000  
1st mtge, $2,500,000 (51,000)1 1900 5 g J-J 1,717,000 Jan 1 1950
cannot be called, gold c*ecr }Union Trust Co.. Detroit, Trustee.

)Int. at American Exch. Nat. Bank, N. Y.
Bonds.-Of the new 1st mortgage, $783,000 is set aside to retire under-

lying liens (namely the bonds of the Rapid Railway and of the City Electric
fly. and the Port Huron St. Clair & Marine City fly.). Of the $1.717,000
bonds reported outstanding, $125,000 were on Dec. 31 1909 held in the
treasury of the Detroit United.

Rapid Railway.
BONDS- Date. Interest. Outstanding. Maturity.

1st mortgage, $300,000, 1895 5 M-S $300,000 May 1 1915
(51.000)  c* Int. at Finance Co. of Penna., Phila., Trustee

1st Consolidated mortgage, 1896 5 g M-N $300,000 May 1 1916
$600,000 (gold)  c* Int. at Finance Co. of Penna., Phila., Trustee
Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up

the outstanding first mortgage bonds.
City Electric Railway (of Port Huron).

BONDS- Date. Interest. Outstanding. Maturity,
1st mortgage, 5200,000,1 1893 6 g $180,000 Mar. 1 1913

gold, 51,000  Subject to call at 105 and int. after Mar.1 '03
Int. at Hanover National Bank, N. Y City.

Bonds.-The mortgage trustee is the Union Trust Company of Detroit.
Port Huron St. Clair & Marine City Railway.

BONDS- Date. Interest. Outstanding. Maturity.
1st mortgage, g., $300.0C101 1900 5 M-S $3,000 Mar. 1 1920
Moo and $1.000) Trust Co., Detroit, Trustee.
The remaining $297,000 bonds have been canceled.

Detroit & Lake St. Clair Ry. Co.
BONDS- Date, Interest. Outstanding. Maturity

1st mortgage, $400,000 gold'( 1900 5 g A-0 $390,000 Apr. 1 1920
($1,000)  c*f Interest at Union Trust Co., Detroit, Trustee
Bonds.-The bonds are ruaranteed, principal and interest, by the Detroit

& Port Huron Shore Line Ry.. the Rapid Railway Co. and the Detroit Mt.
Clemens & Marine City Ry. They are not subject to call. Of the $390,000
reported outstanding, $100,000 were held by the Detroit United Dec. 31
1909.
ROAD.-Total Det. & Port Huron System, 127.38 miles.
EARNINGS.-Now included in report of Detroit United Ry.-V. 77. p.

134; V. 84, p. 338.

(2) Sandwich Windsor & Amherstberg Ry.-Trolley.
ORGANIZATION.-Incorporated under special charter from Province

of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum-
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. is owned by Det. Un.
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STOCK AND BONDS-Date. Interest. Outstanding. Maturity. Died
Stock, 8350,000 (8100)  3297,000 July 31 1902,254 %
Consol Mtge., $600.0001- 1-902 __ g J-D 490,000 Dec. 1, 1922

gold ($1,000) c*JNational Trust Co., Ltd. Toronto, Trustee.
Windsor& Teonm Elec bds  189,boo
Bonds.-Interest on S. W. & Amh. is payable at the company's office

and bonds are subject to call after Dec. 1 1912 at 105.
ROAD.-Operates 36.06 miles of track in and between Windsor, Walker-

vine, Sandwich and Amherstburg. including City By. of Windsor (2.52
miles, operated under lease.-V. 75. p. 1303, 1400.
(3) Detroit Monroe & Toledo Short Line Ry.
In Feb.. '06 entire stock was acquired by Det. Unit. By. V. 82, p. 392.
ORGANIZATION.-Incorporated in Michigan on December 111902.
STOCKS AND BONDS- Date. Interest. Outstanding. Maturity,

Stock, $3,000,000   $2,581,000  
1st mortgage, $3,000,000,1 1903 5 g J-J 2,581,000 Jan. 1 1933

gold ($1.000) c*J Union Trust Co., Detroit, Trustee.
Bonds.-Interest is 'Payable in New York. No sinking fund and bonds

are not subject to call. Of the $2,581,000 reported outstanding above
4120,000 were on Dec. 31 1909 in the Detroit United treasury.
ROAD.-Operates 50 miles of road from Toledo to Detroit and 4 miles of

road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con-
nection is made with the Lake Shore Electric By. for Cleveland. Is of
steam road construction, on private right of way; standard gauge, laid with
70-1b. T-rails. Total track, 74.72 miles.-V. 79, p. 2455; V. 82, p. 392.
(4) Detroit Jackson & Chicago Ry.
ORGANIZATION.-A holding company organized in Michigan in 1907

by Detroit United Interests to take over the Detroit Ypsilanti Ann Arbor &
Jacks,m fly., the Jackson Ann Arbor & Detr-lt Hy. and the Detr,it Ply
mouth & Northville By., paying therefor $1,230,000. Entire stock owned
by Detroit United By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, 825,000 ($100) _ 525,000  
1st cons M $4 ,000 ,000 (31 ,000)11907 5 g F-A 1,395 ,000 Feb 1 1937

gold c*lInt. at Security Trust Co., Detroit, Trustee.
BONDS.-Bonds are subject to call on any interest day at 105 and In

terest. Guaranteed, p. & I., by the Detroit United Rys.; enough bonds are
reserved to retire bonded debt of the Det. Yps. Ann Ar. & Jack. By. V.85,
p. 345. Of the amount reported outstanding, $515,000 were on Dec. 31
1909 In the Detroit United treasury.

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.
ORGANIZATION.-Organized in Michigan in 1901; absorbed by pur

chase the Detroit Ypsilanti & Ann Arbor By. and the Ypsilanti & Saline
Electric Fly. Franchises which are not perpetual expire in 1927
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, corn. ($2.600 .000)   $2,600,000  
let consol. M., 82,600,0001 1901 5 g F-A 1,610.000 Feb. 1 1926
$500 ($1,000), gold _ _c*JInt. at Detroit Trust Co., Detroit, Trustee.

Det. Yp. & Ann Ar. 1st M.1 1897 6 g M-N 600,000 Nov. 1 1917
(8600,000), g. 8500 or) Interest at Union Trust Co., Detroit. Trustee
$1,000 each)  

Det. Yp. & Ann Ar. Cons
1st M., 31,000,000, gold 1899 6 g F-A $330,000 Feb. 1 1924
(8500 & $1,000 each). Interest at Union Trust Co . Detroit. Trustee
s. f.. annually  

Yp. & Saline 1st M  6 J-J 60,000 July 1 1919
Of the new 1st mortgage of 32,600.000, $990,000 are reserved for under-

lying liens. First consols cannot be called. See V. 75, IL 666.
ROAD.-Completed and in operation from Detroit (through Wayne

and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of
which 40 miles over private right of way. Total track, 105.49 miles;
Rails 70 and 75-11). T and girder. Does a freight business.-V. 79, p. 269.
V. 81, p. 1723; V. 84, p. 51,•450.

DOYLESTOWN, PA.
PHILADELPHIA & EASTON ELECTRIC RY. CO.-A trolley road.
ORGANIZATION.-Organized In 1907 as successor to the Philadelphia

& Easton By. (formerly the Doylestown & Easton Street Ry.), sold at
trustee's sale May 31 1907.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $265,000 ($50) $258,800  
Pref $365,000 8% non-cum 354,800  
1st mtge $1,000,000 ($1,000 1 1907 4-5 g M-S 911,000 Sept 1 1927
8500 and 5100) gold_ _ _ _c*(Interest at Girard Trust Co., Phila., Trustee.
STOCK.-Preferred shares have no voting rower.
voting Trustees.-William Pearson, Harrisburg: John B. Myers, Lan-

caster; L. B. Hillard, VVIikes-Barre; Franklin Matthews, Philadelphia;
Godfrey Shmidheiser, Philadelphia.
Bonds.-The new 51,000,000 bonds are not subject to call and no sinking

fund. Interest is 4% to Sept. 11011 and 5% thereafter: $165,000 receive
no interest until 1910.
EARNINGS.-For year ending Dec. 31 1009, gross. $93,184.
ROAD.-Operates 31 miles of road between Doylestown and Easton,

completed In summer of 1904. Operates 8 cars.
OFFICERS.-Pres., David P. Ayars, Wilkes-Barre; V.-P. A. H. Sickler,

Phila.; Treas. & Gen. Mgr., J. C. Lugar, Doylestown; Sec., W. S. Chambers,
Doylestown.-V. 85, p. 470.

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.--A trolley road and electric

lighting plant
ORGANIZATION.-Incorporated in New Jersey on Nov. 15 1901 as

the American Town Light Co. and name changed later as above. Is a
consolidation of the Du Bois Electric Co and the Du Bois Traction Co. V.
76, p. 972. Controls United Traction Street Ry. (which is a consolidation
in 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.)
with $200.000 of 5% bonds and 8200.000 stock, which operates a line 14
miles from DuBois to Sykesville and Big Run. Franchises for both street
railway and electric lighting are perpetual and exclusive.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100)   $300,000
Coll. tr. mtge. 5300,0001 1902 5 g M-N 297,000 May 1 1932
($500), gold cslInt. at Knickerbocker Tr. Co., N. Y. Trust.
Bonds.-No s. I., but subject to call at any time at 105 and int.
EA RNINGS.-For year ending Nov. 1 1908, gross, $68,584; net, $34,902:

fixed charges. $17,000; surplus, 817,902.
ROAD.-Operates 19 miles (Including United Trac. St. Ry.) in DuBois,

and extensions to Fall Creek. Sykesville and to Big Run, where connection
is made with tracks of the Jefferson Traction Co.. controlled by the same
interests. Standard gauge; 60 and 70-lb. girder and T rail.
OFFICERS.-Pres., Austin Blakeslee; V.-P., J. E. Merrls; Sec., J. H.

Crissman; Treas., B. B. McCreight, all of Du Bols.-V. 89, p. 1667.

DUBUQUE, IOWA.
UNION ELECTRIC CO. IN IOWA.-Trolley.
ORGANIZATION.-Incorporated in Iowa in 1900 as a consolidation of

the Home Electric Co., the Dubuque Street By. and the Star Electric Co.,
which constitute the entire electric light and street railway properties of the
city of Dubuque, Iowa. In April 1901 Messrs. Linehan & Mob o sold their
half interest in the company to the other stockholders, the General Electric
Co. among them, which June 1 1904 owned 5240.000 of the common and
;240,000 of the preferred. In June 1907 authorized stock was increased
from $1,000,000 t) $1,500,000. Franchises mature 1927.
STOCK AND BONDS - Date. Interest. Outstanding. Maturity.

Common. $750,000 (3100) $655,000  
Pref., $750,000 (5100) 6% cum ____ 6% 727,000 June '09. A
let mtge., $980,000, gold,), 1904 5 g M-N 620.000 May 1 1924
($1,000)  c•fInt. at ill. Tr. & Say. Bk., Chicago, Trustee.
Remaining $330,000 bonds reserved for 80 % of cost of extensions and

improvements; but only in event of increase of stock, and then to only two-
thirds of such increase, but in no case to be made earlier than two years
from date of bonds. Bonds subject to call after five years at 105 and int.
Sinking fund of $15,000 p. a began Apr. 30 1908. $30,000 have been retired

Dividends.-First dividend on pref.. A %. June 1 1907, and A % has
been paid monthly up to and including June 1909.
EARNINGS.-For calendar year 1909, gross, $357,905; net, after taxes,

$128,183; int. and sink. fund, $46,575; divs., $43,620; surplus, $37.988:
1908, gross, $823,319; net after taxes, $117,351.

ROAD.-Owns and operates about 17% miles of track on 14 % miles of
street In Dubuque, West Dubuque and to Union and Nutwood parks, and
has contract with the city for supplying electric lights.
OFFICERS.-Pres., F. D. Stout, Chicago; V.•P., D. D. Myers; Sec. and

Trees J. R. Lindsay:, Railway Exchange, Chicago; Gen. Man., L. D.
Mathes.-V. 71, p. 2643; V. 84, p. 1553. V. 86, p. 983.

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.-Trolley.
ORGANIZATION.-Incorporated in Connecticut In 1900. Owns entire

stock of the Duluth Street By., the Lakeside Street By. and the Super-
ior Rapid Transit. The corporate existence of the Duluth Street By.
Is maintained, but all of its stock (82,000 000 authorized. $300 000 out-
standing) is held by the Duluth-Superior Traction. This latter company
has no bonded debt. The Duluth Street By. was organized under Act
of Minnesota approved Nov. 17 1881, and possesses "an exclusive franchise"
which runs until 1931. See decision with regard to franchises In Superior
in V 80, p. 1911. The Duluth-Superior Bridge at West Superior is used by
the railway but Is a separate corporation, and has Issued first mortgage
bonds for $650,000 and second mortgage bonds for 5300,000-see bridge
items. V. 63, p. 310, 504 In 1903 entered into contract with the Great
Northern Power Co. to supply sufficient power to operate the street rail-
ways in both cities. Power was being delivered in 1908. For sale of stock
of the late Thomas Lowry and accession of new interests, see V. 89, p. 285.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Common, 53,500,000 (3100): 83,500,000 Jan.'10,1%
Pref. 4 % cum. 81,500,000 Q.J 1,500,000 dal. '10. 1%
Duluth St. By. M., 52.500,00011900 5 g M&N 2,500,000 May 1 1930

gold (81.000)  c• 'Int. at Cent. Trust Co., N Y., Trustee.
Bonds.-The mortgage covers all the mileage of the Duluth Street Ry.,

the property of the Lakeside Street Railway and of the Superior Rap.
Transit having first been conveyed to the Duluth St. By.
Dividends.-On the _preferred stock 4% per annum is being paid. On

corn., 1st div.-1%-Oct. 1909. In 1910, Jan. 1%.
ROAD.-The system embraces 75.93 miles of track and Includes all the

lines in Duluth and Superior.
Latest Earnings.-Eleven mos. end. Nov. 30 1909. gross, 8896,346; net.

$370,963; int. and taxes, $154.603; (this.. $55,000; surplus, $161,360. In
1908, gross, $810,836; net. $316,326; int. and taxes, $147,367; divs.. ;55,-
000; surplus, $113,959.
REPORT.-Of the Duluth Street By. for calendar year 1908, gross.

$890,296; net, $340,858; Interest and taxes, Including $88,308 for deprecia-
tion, $307,509; surplus. $33,349; In 1907. gross, $846,084; not, $407,317;
Interest and taxes, Including $84,053 for depreciation, $301,735: surplus,
$105,582.
OFFICERS.-Pres., C. G. Goodrich; V.-P., Horace Lowry, L. Menden-

hall; Sec. & Treas., S L. Reichert; Gen. Mgr., Herbert Warren.-V. 72.
p. 183, 627; V. 80, p. 1911; V. 89, p. 285, 666.

DUNKIRK, N. Y.
DUNKIRK STREET RAILWAY,
Organized April 11 1906, by the syndicate which proposes to connect

Buffalo and Erie. Has secured a franchise In Dunkirk and has built about
5 miles of track. Stock, $750,000, all outstanding. Pres. L. B. Grant:
V.-P., P. C. Schutrum; Sec., Chas. H. Werner; Treas., M. J Dodge.

EAST LIVERPOOL, OHIO.
EAST LIVERPOOL TRACTION & LIGHT.
ORGANIZATION .-Incorporated in Ohio on Sept 30 1905 and is a con-

solidation of the United Power Co., the East Liverpool By., the Ceramic.
City Light Co., the Wellsville Electric Light Co., the Glasgow RR., the
Eastern Ohio RR., the Island Run Coal Co., the East Liverpool & sock
Springs Street By., the East Liverpool Bridge Co., the Chester Light &
Power Co. and the People's Light & Power Co. See V. 81. p. 1791.
STOCK AND BONDS - Date. Interest Outstanding. Maturity.

Common, $2,500 000 (8100)   $2,500,000  
Pref., 5 % n.c.. 5500,000 ($100) 500,000  
1st mort , $3,000,000, goicil 1905 5 g M-N 2,810,000 Nov 1 1925
($1.000)  cf Int. at Tinton Trust Co.. Pittsb., Trustee.

East Liverpool Ry.lst mtge__ _ __ 5% 150,000 June 1 1917
Bonds.-Of the 53,000,000 1st- mtge. of 1905, $150,000 are reserved to

retire like amount of East Liverpool Ry. bonds and $40,000 arc reserved for
extensions, improvements and acquisitions. Are subject to call on any
interest date at 105.
EARNINGS.-For 12 months ending June 30 1909, gross, $342,938; net,

$168,564; interest and taxes, $164,986; surplus, $3,578
ROAD.-Comprises 15 miles of track between East Liverpool and Wells-

ville. Standard gauge, 73-1b. girder and T rail. At Wellsville oonnects
with the Steubenville & East Liverpool Ry. & Lt. Co. and at East Liverpool
with the Ohio River Pass. By. By traffic agreements with these two com-
panies operates a through line between Steubenville, 0., and Beaver,Pa..
Will eventually reach Rochester, Pa.
OFFICERS.-Pres.. Van Horn Ely, of Buffalo; V.-P., C. A. Smith, Etta

Liverpool; Sec. and Treas.. Edward McDonnell, East Liverpool.-V. 81.
p. 1791; V. 82, p. 804.
STEUBENVILLE & EAST LIVERPOOL RAILWAY & LICHT CO.
ORGANIZATION.-Incorporated in Ohio April 1906 as successor to

the Steubenville Traction & Light Co., which in Jan. 1901 had taken over
the Steubenville Gas & Electric Co. and the Steubenville Traction Co.
Owns the Pleasant Heights line. Light franchises perpetual; street rail-
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia
Stock Exchange.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $3.000,000  53,000.000  
First mortgage, 53,000.000 1907 5 J-J 1,860,000 1912
($1,000), gold  el Int. at Commercial Trust Co., Phil., Trustee.

Steuben Tract & Lt 1st mtge, 
_- 

5 g M-N 790,000 May 1 1926
31.000,000 ($1,000), g_..e* Intat Metropolitan Trust Co., N.Y., True.
Bonds.-Of the new 83,000,000 bonds, $790,000 are reserved to retire

prior liens and 5350,000 are in the treasury of the company. Cannot be
called.
ROAD.-19 miles of track In Steubenville and between Steubenville and

Toronto; laid with 60-lb. rails; 13 closed and 16 open cars. Also electric-
light and gas plants, and pleasure park of 85 acres. Is building a 40-mile
extension from Toronto north via Wellsville and East Liverpool to Van
Port. Pa
OFFICERS.-Pres., Van Horn Ely; Sec. and Treas., Ed. McDonnell.

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC.
On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals

being in default. See V. 78, p. 1446, 1781. In June 1004 a further install-
ment of $5 per share was called on stock. V. 78, p. 2011, 2442. Dividend
payments have been: July 1900, 33 % on $10 paid in,• Sept. 1901 and
March and Sept. 1902, 3 % on 815 paid in; March 1903 (paid in July) and
Sept. 1903, 4% on $15 paid in.
In Dec. 1905 declared a dividend of $2 50, and at same time called an

assessment of $5 per share on the stock; the dividend was credited on the
assessment, making the stock 50% paid in. V 81. p. 1791. Cash divi-
dends resumed in Oct. 1906 by the payment of 2 A %. V. 83. p. 687.
234% again paid April 1 1907 and 234/0 Oct. 11907; none since
ORGANIZATION.-Consolidation by stock ownership of the Easton

Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer &
Bethlehem Street By. Co., the Easton & Bethlehem Transit Co., Northamp-
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit Co.
Incorporated in New Jersey March 11 1899. Owns all the stock of the Penn.
Motor Co.

Consolidation of Subsidiaries.-On Jan. 3 1908 the (old) Easton Transit
Co., the Easton & Bethlehem Transit Co., the Easton Palmei & Bethlehem
Street Ry. and the Northampton Central Street fly. were merged lot ) the
(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co.
Stock. $2,150.000: all owned by Easton Consolidated Elec.
STOCK AND BONDS.-Both the stock and the collateral trust 5s were

in Jan. 1900 listed on the Philadelphia Stock Exchange.
Date. Interest. Outstanding. Maturity.

Stock $1,500,000 (par $50)_  50 % pd. In Oct '07, 234
Collateral trust $1,300,000 g 1899 5 g M-N 1,240.000 May 1 1949
($1,000 and $500) cs Interest at Girard Trust Co., Phila., Trustee.

Pennsylvania Motor Co 1st M 1891 6 A-0 60,000 April 1 1941
(cannot be called)  Lack. Tr. do Safe Dep. Co., Scranton, Trust.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturttp.

Eas Pal & Beth Elec 1st gold 1898 5 J-J 200,000 Jan. 1 1919
$200,000. cannot be called Int. at U.S. Mtge. & Trust Co.. N. Y., Trust.

Eas & So Beth Tr 1st M $500,- 1906 5 g J-J 466.000 July 1 1936
000 guar gold ($1,000) __c* Girard Trust Co., Philadelphia. Trustee.
Bonds.-The collateral bonds have no sinking fund and are not subject to

call. Of the total of $1,300,000. $60,000 is reserved to retire the Pennsyl
yenta M ,t ,r bonds. Issue is secured by a pledge of 82,151,000 stock (t,o
entire issue) of the (new) Easton Transit C )., 12.317 &tares ( mt of 12,3 2
shares) of Edison Illuminating stock, and 2,400 shares (the entire Isst.e,
of Penn. Motor stock. Int.:rest on East..m & So. Beth. Tr 1 s't bonds a
payable at office of Edw. B. Smith & Co., Phila.

' 
or at co.'s office. They

are guar., prin. & int., by endorsement by the Easton Consol. Elec. A
sinking fund of $5,000 per annum commenced June 1 1908; $10,000 have
been retired. Bonds are subject to call after July 1 1911 at 105 and inter-
est. V. 83, p. 323.
REPORT.-For calendar years:

Cal. Gross earn. Net inc. Net inc. Total Oper. Int. (Ye. Bal. for
near. E. Tran. E.Tr. Co.Ed.11l.Co. E.Con.F.I. Exp. Tares. Mr
1909_ _$352.408 $75,511 $28,183 $103,694 $5,746 $63,350 $34,598
1908_ _ 330,231 43,714 26,549 70,263 9,302 64.850 def.3.888
1907 _ 350.168 77,727 26.270 103.9.17 8,229 59,525 ;sr,..1 .2
No divs. paid in 1908. Dividends paid in 1907, $37,500 (5%), against
$18,750 (254%) in 1906, leaving a deficit of $1,258 in 1907, against surplus
of ;39,211 in 1906.
ROAD.-Embraces practically the entire street railway system of Easton,

and West Easton. Pa., and Philipsburg, N. J., with lines from Easton to
Bethlehem, South Bethlehem and Nazareth; total track, about 52 miles.
Through arrangements with Lehigh Valley Transit Co. operates through
cars from Easton to Allentown. 102 cars.

OFFICERS.-Pres., Jos. S. Lovering Franklin Bank Bldg., Phila.: 1st
V.-P., S. H. Hackett; 2d V.-P., H. R. Fehr; Sec. and Treas.. E. B. Maltby*
all of Easton Pa.-V. 84. p. 450.693,1307; V. 85, p. 283, 464, 1461, 1518
V. 86, p. 602; V. 87. p. 226: V. 88, p. 685.

NORTHAMPTON TRACTION CO.
ORGANIZATION.-Incorporated on Oct. 13 1902, and is a consolida

lion on Jan. 1 1903 of the Easton & Nazareth Street Ry. and the Easton
Tatamy & Bangor Street Ry. Franchise perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 (100) _ $500,000  
First mortgage, $400,000 tr.1 1903 5 g J-J 394.000 Jan. 1 1933
o*  1 Int. at Northampton Tr. Co. ( Easton) , Tr us.

Second mortgage. $100,000 ____   See text.
Bonds.-The first mortgage bonds are in denomination of $100, $200,

$500 and $1,000. A sinking fund of 10% of net earnings is now operative,
but the bonds cannot be called. All the second mortgage bonds are
pledged to secure $98.000 of notes.
EARNINGS.-For fiscal year ending June 30 1909, gross, $111,286; oper.

exp. and taxes, $63,668; net, $47,818; int., $24,896; surplus. $22,722.
ROAD.-Operates 24 miles of track from Easton to Nazareth and

from Easton to Bangor, chiefly on private right of way. Standard gauge.
65-lb.. o- b. and 80-lb. steel rail; 18 cars.
OFFICHRS.-Pres., T. A. H. Hay; V.-P., W. 0. Hay; Sec., A. R. Dunn;

Treas., Chester Snyder; Supt., D. W. Snyder Jr.-V. 80, p. 1972.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO.-Trolley. (See Map on page 43.)
ORGANIZATION.-Incorporated in New Jersey in 1902 and owns all

the stock and bonds of the East St. Louis Ry., the St. Louis & East St.
Louts Electric Ry. ant! the East St. Louis & Suburban 14., all the stock
of the Alton Granite & St. Louis Traction Co., the Alton Gas & Electric
Co. and the bonds of the St. Louis & Bellevi le Electric Ry. The East
St. Louis & Suburban Ry. operates all the electric lines in East St. Louis
and to Belleville. Edwardsville. Collinsville annd Caseyville; also a line
to O'Falion and Lebanon and an Interurban line from East St. Louis
to Brooklyn. Venice, Madison, Granite City and Alton, and all street lines
In the latter city, and the only electric line across the Eads Bridge. In
January 1903 acquired the Citizens' Electric Light & Power Company's
plant in East St. Louis. Has fifty-year exclusive rights from 1003 to
operate cars over the Eads Bridge, the only bridge connecting St. Louis
and East St. Louis. Hasa contract w th the city of E. St. Louis for munici-
pal lighting until 1910. Franchises in East St. Louis, Edwardsville, Collins-
ville, Caseyville, O'Fallon, Belleville and Lebanon are from 44 to 48 years,
with the exception of Belleville (5 miles), which has 16 years to run-all
from 1904. Has 10-year contract from Sept. 1 1903 for city lighting of
Alton. Alton railway franchise expires 1948; Alton electric light franchise
In 1948; Alton gas franchise is perpetual; Granite City franchise expires in
1925; Madison franchise in 1925; Venice franchise in 1920; Brooklyn
franchise in 1921; and franchise for county road crossings in 1925.

Both stock and bonds have been listed on the Philadelphia Stock Ex-
change and other stock exchanges.
The following Is a list of the stocks and bonds owned and which are

deposited with the St. Louis Union Trust Co. as collateral for the East
St. Louis & Suburban Co. collateral trust bonds

Constituent Cos.- Bands. Stock.
East St Louis Ry Co_ _$1 7 19,000 ,entire Issue. $1,805,500 entire issue
St L & E St L Elec By. 500,000 do do 499,500 do do
E St L & Suburban Ry 3.716,000 do do 3.748,800 do do
St L & Belleville El Ry 750.000 do do
Citizens Elec L & P Co. 106,000 do do 249.700 do do

$6,871.000 $6.303,500
The capitalization of the East St. Louts & Suburban Co. is as follows:
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common $7,000,000 ($100)_   $7,000,000  
Pref $7,000,000 ($100) 5 Q-F 7,000,000 b '10, 15j
5 % cum. 

Collateral trust mortgage $8,- 1902 5 g A-0 7.816,000 April 1 1932
000,000 gold ($1,000) _c* Interest at St. Louis Union Tr. Co., Trustee

or at E. W. Clark & Co., Philadelphia.
A GI & St Louis first consoll-} 1904 5 g F-A 2,263,000 Aug. 1 1944
dated mortgage,$3,000,000 Int. at Illinois State Tr. Co., East St. Louis,
gold ($1,000)  _c* Trustee, or at Morton Trust Co., N. Y.

Alton Ry & Ilium first mtgef 1895 5 g A-0 250,000 Oct. 1 1915
$250,000 gold ($1,000)_ _c*lInterest at Manhattan Trust., N. Y., Trustee.

Alton Ry Gas & Electric Co 1899 5 g A-0 250,000 Oct. 1 1939
mortgage $500,000 ($1,000) Int. at Trust Co. of America, N. Y., Trustee.
gold c* No sinking fund; bonds cannot be called.
Bonds.-Of the $8,000,000 coll, trust bonds, $7,816,000 are outstanding.

and the balance, $184,000, are reserved for future extensions and impr'ts.
Bonds are redeemable on any interest day at 105 and interest on 60 days'
notice. See V. 76, p. 382. Of the $500,000 Alton fly., Gas & Elec. Co.
bonds, $250,000 are reserved for prior liens. $2,263,000 Alton Granite
& St. Louis 1st consols are outstanding; $500,000 are reserved to take up
prior bonds. The remaining bonds are for extensions and improvements.
They are also a lien on the property of the Alton Gas & Electric Co., which
was owned by the Alton Granite & St. L. Tree. Co.. when the mort. was
made. No sinking funds, but bonds are subject to call on any interest date
at 110 and interest upon 90 days' notice.

Dividends.-5% per annum has been paid quarterly on preferred since
Its Issue May 1 1906 up to and including Feb. 1 1910.
REPORT.-For year ending Dec. 31 1909, gross, $2,035,790; net.

$938,553; fixed charges, $587,907; preferred divklend. $350,000; surplus,
$646. In 1908, gross, $2,009,514; net, $947,205; fixed charges, $571,655;
preferred dividend, $350,000; surplus, $25,550.
ROAD.-Operates 181 miles of track, including all the lines In East

St.Louls and Alton, a double-track road from East St. Louis to Belleville,
a single-track line to O'Falion and Lebanon, and also a single-track line to
Alton. Has 201 cars.
OFFICERS.-Pres., C. M. Clark; V.-P., E. W. Clark; Sec. and Asst.

Treas., G. L. Estabrook. Treas., C. A. Pearson Jr.; Asst. Sec.. T. W.
Gregory. Office of Suburban Co., Camden, N. J.; operating company at
E. St. Louis.-V.83,p.271, 687, 969, 1170; V.87.p.812, 1089; V.90, p. 54.

EAU OLAIRE, WIS.
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO.ORGANIZATION.-Incorporated in 1898 under the laws of Wisconsin.

Owns the Chippewa Valley Elec. RR., in which the Eau Claire Light &
Power Co. has been merged. Company has surrendered its Eau Claire
lighting franchise and operates under indeterminate permit as to lighting.
Still holds railway franchise.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, $800.000 ($100) _ $800,000 Sept'09, 2%
Pref 7% cum, $200,000 ($100) 7 Q-M 150,000 Mob '10, 1First mortgage 32,000,0001 1907 5 J-J 750,000 July 1 1924
($1,000) gold c• lint. at Harris Tr. & Say. Bk., Chicago, Trust
Bonds.-Of the new $2,000,000 bonds, $200,000 may be Issued for 75%

of cost of extension to Menominie; remainder can be issued for 75% of
cost of other permanent extensions, additions and improvements, provided
net earnings for preceding year have been twice annual interest charges,
Including interest on bonds to be Issued. Are subject to call on and after
July 1 1913 at 105 and interest, $750 prior liens remain outstanding, but
as sufficient proceeds have been set aside from sale of outstanding bonds to
retire these, we omit them from the statement. Sinking fund begins 1913.
V. 85. p. 1461.
Dtvidends.-Dlyldends of 1 M70 are paid on pref. each quarterly. On

corn., 1st div.-2%-paid Sept. 1909.
EARNINGS.-For year ending Dec. 31 1909, gross, $179,203; net, after

taxes, $92,461; int. on $700,000 1st mtge. bonds, $35,000; surplus, $57,461.
ROAD.-Operates 22% miles of road in Eau Claire and Chippewa Falls,

Including an interurban line between them. Owns all the water powers
on Red Cedar River and does all electric lighting and power business in
Eau Claire,
OFFICERS.-Pres., 0. H. Ingram; V.-P., John S. Owen; Sec. and Gen.

Mgr., Geo. B. Wheeler; Treas., B. A. Buffington; Asst. Mgr. A. E. Pierce
Jr.-V. 85, p. 1209, 1461.

ELMIRA, N. Y.
ELMIRA WATER. LIGHT & RAILROAD COMPANY.
ORGANIZATION.-This company was incorporated on May 20 1900

for the purpose of consolidating all the water, lighting, power and streetrailway properties in Elmira, comprising the following: The Elmira Munici-
p.al Improvement Co.; the Elmira & Horseheads Ry.: the Maple Avenue
RV.: the West Water Street RR.; the West Side Railway Co.; the ElmiraGas & Illuminating Co., the Elmira Illuminating Co.; the Elmira Water.Works Co. and the Elmira Heights Water Co. In May 1906 we were in-formed that none of the franchises had less than 99 years to run, while someof them were perpetual. In Sent. 1906 purchased the entire capital stockand bonds of the Elmira ,Se Seneca Lake Traction Co. In Feb. 1910 wasauthorized to acquire all stock of the Montour Falls Eleotrio Light Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $1,000,000 ($100)$1,000,000  

Pref. 5% cum., 31.000,000-- ---- 5 M-S 670,000 Mohl'10,254
Elmira Water-Works first mtg_l____ 6 A-0 339,000 1913
$339,000 ($1,000 and $500) .JInt. at Farmers' L. &.Tr.Co. , N.Y., trustee.

West Side RR gold first mort-f 1894 5 g A-0 355,000 Oct 1 1914gage  j.7. B. Rathbone, V.-P., Chemung Canal
I Trust Co., Elmira, Trustee.

First mortgage $2,000,000.1 1900 5 g J-J 1,661,000 Jan 1 1949
gold ($1,000 and $500)_ _csi United States Mortgage & Tr., N. Y., Trust.

I Subject to call at 105 and interest
1st consol mtge, 35,000,0001 1906 5 g M-S 1,818,000 Sept 1 1956
($1,000), gold  c*j Int. at New York Trust Co., Trustee.
Bonds.-Of the 1st 5s of 1900 $339,000 are reserved to retire at maturity

the bonds of the Elmira Wat. Wks. Co., due '13. $355,000 outstand, bonds
of the West Side RR. and the Elmira Hghts. Water Co. are guaranteed. Of
the 1st consol. mtg. of 1906 $2,355,000 are reserved for prior liens. V. 83,
p. 393; V. 86. p. 720.
Divittends.-lst dividend on preferred. 2 )4 %. paid Sept. 1907. In1908, 5%. In 1909, 5%, In 1910, March, 254.
ROAD.--Comprises 2754 miles of track; controlling all the principal streets

in Elmira and connecting the suburban towns of Elmira Heights. Southportand Horseheads, and 17 miles from Horseheads to Watkins, via Miliportand Montours Falls, to Seneca Lake. Equipment consists of 40 closed cars,32 open cars and 11 trailers. Track laid with 75 and 90-lb. girder rails.Owns Rorick Glen Park.
REPORT.-Earnings for year ending June 30 1909 were; Gross. $818,-628; net, $286,391; fixed charges, $227,244; surplus, $59,147.
OFFICERS.-Pres., Ray Tompkins; V.-P., I. J. Dill; Sec. and Treas.,H. M. Beardsley; Asst. Sec., Henry Morgan, 40 Wall St., N. Y.-V. 72,p. 935, 988; V. 82, p. 1166; V.83. p.893; V. 80, p. 720; V. 87, p. 778.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.-Incorporated in New Jersey and owns the

securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co.,comprising practically all the electric lighting and the entire street railway
business of El Paso, Tex., and Juarez, Mexico. Railway franchise In ElPaso expires in 1951: in Juarez in 1988. Lighting franchise in El Paso ex-pires in 1952; in Juarez in 1915. In 1909 increased pref.from $500,000 to$800,000. V. 90, p. 109.
STOCK AND BONDS- Date. Interest. Outstanding. MaturityCommon. $2,000,000 ($100)_   $1,000,000 Mch '10, 2%Pref $1.000,000 6% n-c ($100) 6 J-J 800.000 Jan 10'10,3%Collet trust mtge 31,000,0001 1902 5 g J J 1,000,000 Jan 1 1932($1,000) gold cjInt at State Street Trust Co, Boston, TrusteeNotes $500,000 gold ($100,1 1908 6 J-J 15 500,000 Jan 15 1913
$500 and $1.000) cjInt. at State Street Tr. Co Boston. Trustee.
Stock and Bonds.-$500.000 of com, stock is reserved for conversion oflike amount of notes.The 1908 notes are convertible at option of holder intocorn, stock at par; can be called on 60 days' notice on any int. date afterNov. 1 1910 at par and interest. The 1902 coll, trust bonds cannot becalled and no sinking fund.
Dividends. -First div., 3% on pref. stock, was pald Jan. 12 1903; also 3%on July 13 1903; 1904 to 1909 Inclusive, 6% per annum; in 1910, Jan., 3%

On common, first dividend-2%-March 1910.
EARNINGS.-Of combined companies for 12 months ending Dec. 311909: Gross, $600,958; net, $240,855; int. and taxes, $98,225; dividend,$27,054; balance, $115,576.
ROAD.-Operates 29 4 miles of track in and between El Paso, Tex.,and Juarez, Mexico; chiefly 60-lb. T rail; 47 cars; standard gauge.
OFFICERS.-Pres., G. E. Tripp; V.-P.. Josenh Remick; Treas.

' 
HenryB. Sawyer; Sec., Clement R. Ford; Mgr., C. W. Kellogg Jr.; Trans. Agents,Stone & Webster, Boston.-V. 85, p. 1269; V. 86, p. 1409; V. 90, p. 109,

502.

ERIE TRACTION CO.
in 1908 control changed hands and officers elected as below.
ORGANIZATION.-Incorporated in Pennsylvania on April 16 1901.

Stock. $500,000 ($50) 
STOCK AND BONDS- Date. Interest Out$strodoin000. Maturity.

1st mortgage, $500.000 gold11907 5 g J-J 500,000 July 1 1929$1.000 $5.000 & $10,00001Int. at Sec. Say. & Tr. Co.. Erie. trustee.2d mortgage $300,000 gold_.._ 1908 5% 270,000 June 15 '10Loans payable June 1909 17.510Bonds.-A sinking fund of $20 for every 31.000 1st m. bond commencesJuly 1 1912. Subject to call in entirety after 5 years at par. The 2ndmtge. bonds have been extended for 1 year. to 1910.
EARNINGS.-For year ending Dec 311908: Gross, $86,780; net, $23.-572; fixed charges, ;41,506; deficit, $17,934.
ROAD.-Operates 2754 miles of track from Erie to Edinboro and Cam-bridge Springs. Standard gauge, 60-1b. and 70-1b. girder and T-rail.OFFICERS.-Pres., F. F. Curtze; V.-P., Win. Spencer; Sec.-Treas.,Chas. M. Hatch. All of Erie, Pa.

ERIE, PA.

EUREKA, CAL.
HUMBOLDT TRANSIT CO.
ORGANIZATION.-Incorporated in California July 31 1903.STOCK AND BONDS. Date. Interest. Outstanding. Maturity.Stock $1,000,000 ($100) _ $500,000  

1st mtge $1,000,000 (31,000)1 ____ 5 g A-0 211,000 Oct 1 1934gold  c&rf Union Tr. Co. of San Fran.. trustee.Bonds are not subject to call. A sinking fund of 2% of bonds out beginsOct. 10 1910.
EARNINGS.-For cal. year 1009. gross, $83,637; in 1908, gross, $83,218.In 1907, gross. $82.333.
ROAD.-Comprises 13 miles of track in city of Eureka. 45-60-lb. T-railsOFFICERS.-Pres., Geo. Heazieton; Sec., Burke Corbet; Treas.Horace R. Hudson; Mgr., M. M. Martin.
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EVANSVILLE, IND.
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.-Trolley
ORGANIZATION -Incorporated in Jan. 1907 and Is a consolidation of

the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter.
Ry. Franchises expire in 1951 and 1952.
STOCK AND BONDS- Date. Interest. Outstanding.

Common, $3,000,000 ($100) $2,000,000
Pref, $1,500,000 ($100) see text _ 1,000,000
1st con mtge. $4.000,000, g1 1907 .5 g J-J 1,000 000 Jan 1 1937
($1,000)  c• Int. at Trust Co. of No. Am., Phila. Trustee.

Evansville El Ry 1st mtge, 1901 4 g M-N 1,200,000 May 1 1921
$1,200,000, gold ($1.000)c* Int. at Farmers' L. & Tr. Co., N. True

Evansv & Prince 1st mtge,) 1003 5 g A-0 380,000 April 1 1923
$400,000, gold ($1,000), }Int. at Cit. Say. & Tr. Co., Cleve., Trustee,
sinking fund c&r) or at First National Bank, New York.
Stock.-Preferred stock is entitled to dividends of 3% in 1908; 4% in

1909; 5% in 1010 and thereafter.
Bonds.-Of the $4,000,000 new bonds, $1,600,000 are reserved for prior

liens. Are subject to call on any Int. date before Jan. 1 1912 on 60 days'
notice at 105 and interest.
The Evansville & Princeton first 5s have a sinking fund of $10,000 per

annum commencing on Feb. 1 1908, said fund to be invested in the bonds
at 105 beginning With No. 1. Whole issue of these bonds may be called at
any time at 110 and interest. Geo. B Denison of Cleveland is co-trustee
of this mortgage
EARNINGS.-For year ending Dec. 31 1909, gross, $346,398; net,

$121,012; in 1008, gross, $372,993; net, $138,036. Decrease in 1909 earn-
ings was due to a 69-days' strike in that year
ROAD .-Owns about 65 miles of track in Evansville and between Evans-

ville, Princeton and Patoka. 60, 70 and 75-111. T-ralls. Also owns park
and pleasure resort.
OFFICERS.-Pres., C. M. Murdock; V.-Ps., A. L. Kitselman and H. W.

Marshall; Sec., W. V. Stuart; Treas., S. T. Murdock; Can. Mgr., Fletcher
M. Durbin; Aud., J. G. McKee.-V. 84, p. 158, 339, 1366.

Maturity

EVANSVILLE RAILWAYS CO.
ORGANIZATION.- Incorporated in Indiana in August 1907 to conttol

he Evansville & Eastern Electric By. and the Evansville do Mt. Vern, ri
Electric fly. Owns all the stock of the latter road anti 118". of the Moe
of the former. The Evansville Rys. Co. leases the Evansville & Eastern
Electric By. In Nov. 1907 authorized $500.000 pref. stk. V. 85, p. 1401
On March 7 1908 the Evansville Terminal Ity.(franchise for 50 years) was

incorporated in Indiana to build a line front Newburgh to Evansville (10
miles). Road is leased to the Evansville Rys. Co. The entire $200,000
stock of Evansville Terminal By. is owned by the Evansville Rys. Co.
Subscribers to the $200,000 bonds of the Terminal RT. offered in May 1908
at 90, were given a bonus of 30% in preferred stock of the Evansville Rys.
Co. V. 86, p. 1100.
STOCK AND BONDS- Date Rate.% Outstanding. Last Div.

Common, $1,000,000 MOO). $900,000  
Pref., $500.000, 6% cum _ J-J 160 .000_ _ _
Evans & E Eh-c Ry 1st mon-) 1906 5 g A-0 550.000 ipril 1 1036
gage, $750,000, gold ($500 }Int. at American Trust & Say. Co., Evans-
and $1,000)  c*) villa, or Pittsburgh Tr. Co., Pittsb.

' 
Trus.

Evans & Mt V Eire By 1st 111,1 1005 5 g A-0 350.000 Oct 1 1925
$350,000, gold ($1,000) _c*lInt. at Amer. Tr. & Say. Co. Evansv., True.

Evansv Term. Itv. 1s1 mtge111108 5 J-J 200,ami .J 1 1039
$300,000 gold ($1,000)_ 0 Int. at Am. Tr. & Say. Co., Ey nsyllie, trust.
go. p.&i. by Hyans.itys.Coland Ills. Tr. & Say. Bank Chicago.
Stock and Bonds.-Pref. stock can be called any time at par. Of the

Evansville & Eastern Electric Ry. bonds. $200.000 are re.
served for extensions and improvements at 85 % of cost. Are subject to
call, in whole or in part, at 105 and interest on any interest day upon 90
days notice; $2,500 is payable annually to a sinking fund from 1910 to
1920; from 1021 to 1936, $5,000 per annum. The Evansville & Mount Ver-
non Elec. Ry. bonds have a sinking fund of $10,500 per annum, commenc-
ing Oct. 1 1910. to be invested In ten bonds annually at 105. subject I' coil
at any interest period at 110. Evansville Terminal bonds are redeemable at
105 and int. on any Int. day at 60 days' notice. Sinking fund begins 1912.
ROAD. -The Evansville & Eastern road consists of 25 miles of track

from Newburgh (from which point It enters Evansville over tracks of the
Evansville Terminal Ry., 10 miles, to Rockport, including a 4-mile branch
to Richland. The Evansville & Mt. Vernon road consists of 18 miles of
track from Evansville to Mt. Vernon. Total length of lines, 53 miles.
Extensions aggregating 25 miles are projected to Grand View, Troy, Tell
City and Cannelton. Both roads do a freight business.
OFFICERS.-Pres., W. H. McCurdy; 

V.-P., 
W. I. Rudd; Sec., C. H.

Battln; Treas., M. S. Sonntag; Gen. Mgr., W. A. Carson.-V. 84, p. 942.
1551; V. 85, p. 1401; V. 86, p. 1100: V. 88, p. 505; V. 89, p. 410.

EVANSVILLE SUBURBAN & NEWBURat1 R'.'.
ORGANIZATION.-Ihcorporated In Indiana in Dec 1888. with a per-

petual charter. Passenger business hauled by electriety and freight by
steam. Does a car-lot freight and express business. Has private right-of
way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $500,000 ($100) _ - - _ - 
- 

t- $307,400  
1st mortgage, $500,000, gold) 1904 5g J-J 500,000 July 1 1934
(8500 and $1,000)  c' Interest at Evansville Trust & Say. Co.,

Trustee, or Nat. Bank of Commerce. N. Y
Bonds.-A sinking fund of $2,500 per annum commences July 1 1910,

which will retire bonds at 105. All or any part of bonds are redeemable
after 15 years at 105.
EARNINGS.--For year ending June 30 1909, gross, $113,890; net,

$47,605; in 1908, gross, $126,215; net, $56,767. Decrease in 1909 due to
discontinuance of traffic arrangements of a connecting line.
ROAD.-Operates 25 miles of track from Evansville to Newburgh with

a branch off the main line through Stevens Station and Chandler. to Boon-
ville' has also 5 miles of side-track' total. 30 miles. Standard gauge.
70-lb Trails.
°FEU-WHS.-Pres., F. W Cook; V.-P.. Lee Howell; Sec. and Gen. Mar.,

Gus. Mulhauser; Treas.. S. P Gillett. V. 83. p. 271.

FAIRMONT, W. VA.
FAIRMONT & CLARKSBURG TRACTION CO.
ORGANIZATION.-Incorporated In West Virginia in Ma 1903 and is

successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by
Interests 'dentine(' with the Consolidation Coal Co. of Maryland and allied
properties. V. RO, p. 600. Does a lighting business in Fairmont, where
both lighting and street railway franchises are perpetual; franchise in Clarks-
burg 50 years. Has made agreement with Fairmont & Mannington
Traction Co to handle all business from end of latter company's line into
Fairmont and also to furnish power for operation of Fairmont & Manning-
ton Traction, V. 87, p. 544. On June 16 1908 stockholders authorized
the issue of $2,500,000 pref. stock given below.
STOCK AND BONDS- Date. Interest Outstanding. Maturity

Stock, $2,500,000 ($100) _ $1,800,000  
Preferred. $2,500,000  1,669,200 Feb'10, 2 A
1st mortgage. $2,500,000.1 1903 5 g AO 2 410,000 Oct 1 1938

gold (El 000) _ _ . Int at Guaranty Tr. Co.. N. Y. Trustee,
Bonds.-$110,000 bonds are reserved for extensions and betterments.

Bonds subject to call, beginning Oct. 1 1913,at 105 and interest. Listed
on Philadelphia Stock Exchange.

Dividends.-On pref. first d1v.-2 A%-paid Feb. 1 1909; Aug., 2 A%.
In 1910, Feb., 2,%.
EARNINGS.-For year ending Dec. 31 1909, gross, $472,151; net,

$306,819; interest and charges, $142,936; surplus, $163,883.
ROAD.-Operates street railways in Fairmont, W. Va.. and also I

Clarksburg, W. Va., and an interurban line of 25 miles connecting the two;
with various small branch lines; total, 51.1 miles of track. 50 cars. Stand-
ard gauge; 70 and 80-lb. T rail. A 3.6-mile extension from Clarksburg to
Bridgeport was completed Sept. 1009.
OFFICERS.-Pres., S. L. Watson; V.-P., C. W. Watson; Sec. and

Treas., Walton Miller; Gen. Mgr., Jas. 0. Watson.-V. 77, p. 050; V. 80,
p. 600; V. 86, p. 1343; V. 87, p. 480, 544; V. 89, p. 103; V. 00, p. 109.

FARGO, NORTH DAKOTA,
FARO() & MOOREHEAD STREET RY. CO.-A trolley road.
ORO %IV I z/vri ON.- incorporated 1904 in North Dakota, Stoc" 1

$300,000 .$100) issued. Bonds authorized and outstanding, $200,000
($500) 20 year 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d mtge.;

both issues due 1925; Int. J-J and subject to call after 5 years at 105; prin-
cipal and int. payable in gold. 1st mtge. bonds at State Rank of Chicago,
trustee, 2d mtge. bonds at Northwestern Trust Co.. St. Paul, Minn.. trustee.
Earnings for 1908. gross, $95,000: net, $45.000. Operates 13 miles between
Fargo, N. D., and Moorhead. Minn. Standard gauge. 70-lb. T. rail.
Pres., J. W. Smith, Fargo; V.-P. and Treas., J. P. Martin.

FISHKILL-ON-THE-HUDSON, N. Y.
FISHKILL ELECTRIC RAILWAY CO.-A trolley road.
Leases the Citizens' Street RR. Light & Power at a rental of $8,225 per

annum.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $50,000  $50,000  
First mortgage. $50,000  1895 6 J-J 50,000 July 1915
EARNINGS.-For year ending June 30 1909, gross, $49,628; net,

$16,263; other income, $150; charges and taxes, $12,908; surplus, $3,505.
ROAD.-Owns 4( and leases 3 miles. Total 73.4
OFFICERS.-Pres., John T. Smith; V.-P., W. J. Conklin; Sea., W. Fl.

Southard; Treas.. G. W. Patterson

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RV.
In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through

exchange of stock, share for share. V. 80. p. 1478. In Sept. 1907 Mass.
RR. Commission sanctioned Increase in stock from $450.000 to $700,000.New stock to be issued at 110. Company then petitioned Commission to
allow stock to be issued at 100 (V. 85. p. 7221, but in Sept. 1908 Commis
sion denied application. V. 87, p. 812.
STOCK, BONDS, ETC.- Date. Interest. Outstanding. Maturity.

Stock (au, $700,000: par, $100) $450.000 See text
Fitch & Leo 1st mtge ($500).1 1897 5 A-0 150.000 April 1 1917
$150,000  cl Interest at First National Bank, Boston.

Fitch & Leo con mtge, $350.-1 1901 43 F-A 150,000 Feb 1 1921
000 ($1,000)   lint. at Boston Safe Dep. & Tr. Co., Trustee.

L S & A 1st mtge. $100,000.1 1905 5 g F-A 100,000 Feb 11923
gold ($1,000) c* Int. at Boston Safe Dep. do Tr. Co., Trustee.

Guar, p & I. by Fitch. & Leom. St. Ry.
Current liabilities Sept. 30 1909  616,591  
Bonds.-Of the new consol. mtge.. $150,000 are reserved to retire the

1st mtge. at maturity.
DIVIDENDS.-For many years up to and including 1000-1901, 8%' in

1901-02, 6%; in 1902-03, 6%; In 1903-04. %: in 1904-05, 6%; In 1905-06.
6%; in 1906-07, 6%; in 1907-08, 6%; in 1908-09, 6%.
ROAD.-Owns 40.7 miles of track. Road extends to Leominster,

Lunenburg, Shirley and Ayer. 27 closed passenger cars, 26 open passenger
cars, 2 express cars and 5 snow plows.
EARNINGS.-For years ending Sept. 30:

1009. 1908. 1909. 1908.
Gross  $272,988 $251,175 Dividends paid $27.000 $87,000
Net  129,567 127,701 Balance, surplus,
Int., taxes, &c_ 93,208 96,319 for year   9,358 4,382
OFFICERS.-Pres., Supt. and Purch. Agent, W. W. Sargent; V.-P.,

II. I. Wallace; Clerk and Counsel. C. F. Baker; Treas., R. N. Wallis, all of
Fitchburg.-V. 80, p. 1478; V. 85, p. 468, 722: V. 87, p. 818.

FOND DU LAC, WIS.
EASTERN WISCONSIN RY. & LIGHT.-Trolley.
ORGANIZATION.-Incorporated In Wisconsin in Sept. 1903 as a con-

solidation of the Fond du Lac St. By. & Light Co. and the Fond du Lac &
Oshkosh Electric fly. Co. Comprises the entire street railway, electric-
lighting and gas plants in Fond du Lac. Franchises expire in 1951. Has
contract with city on Fond du Lac to light streets, expiring in1913. Own
all the stock and guarantees the bonds of the Wisconsin Elect. By. V.88.
p. 1252.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $500,000 ($100) . 1500,000  
Fond du Lac St Ry&L mtge), ____ 5 g J-J 192,500 1920
$250,000 ($1,000). g...r&OlInt. at Milwaukee Trust Co., Trustee.

1st mtge, $1,500,000, gold 1903 5 g 802,500 Oct 1 1923
($1,000)  c* Interest at Milwaukee Trust Co., Trustee.
Bonds.-$454,500 1st mtge. bonds are reserved for improvements at 90%

of cost and $212,000 for prior liens. Bonds are subject to call on any inter-
est date at 103 and interest upon six months' notice. The Fond du Lac
St. Ry. & L. bonds cannot be called. They are guaranteed. p. & L. by the
Eastern Wls. Ry. & Lt. Co.
ROAD--Operates 25 miles of track in Fond du Lac and between Fond

du Lae and Oshkosh. 70-lb. T rails.
EARNINGS.-For year ending Dec. 311908. gross, $234.358. In 1907,

gross. $218,611; net, after taxes, $83,855.
OFFICER,S.-Pres. and Gen. Mgr., Clement C. Smith; Sao. ds Treas..

II. F. Whitcomb Jr.-V. 87, p. 346; V. 88, p. 1252.
(1) Wisconsin Electric Ry.-A trolley road.
ORGANIZATION.-Incorporated Aug. 16 1908 in Wisconsin and

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908,
as per plan in V. 85, p. 655. Latter company was a reorganization of
Citizens' Traction Co. In 1900. Eastern Wisconsin Ry. & Lt. Co. owns
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 1255.
Franchises run to 1932.
STOCK AND - t. Interest. Outstanding. Maturity.

Stock $350,000----------- -----$350,000  
1st mtge. $1,500,000 gold' 1908 5 F-A 783,000 Aug. 1 1938
($500 and $1.000) c) Interest at Wis. Trust Co., Milw., trustee.
Bonds.-Bonds are subject to call at 105 on 6 months notice.
EARNINGS.-For year ending Dec. 31 1908, gross, $153,234.
ROAD.-Owns 46 miles of road-18.5 miles in Oshkosh. 26.5 miles of

Interurban road running from Oshkosh to Neenah and to Oruro and I mile
In Neenah.
OFFICERS.-Pres. and Gen. Mgr.. Clement C. Smith; V.-P. and Treas..

II. F. Whitcomb Jr.; Sec.. Geo. Allison. Office, Oshkoah. Wis.-T. 87,
p. 348, 481; V. 88, p. 1255.

FORT DODGE, IOWA.
FORT DODGE DES MOINES & SOUTHERN RR.-See "Railroad and

Industrial" section.

FORT SCOTT, KAN.
THE FORT SCOTT OAS & ELECTRIC CO.
OltGANIZATION.-Incorporated in Kansas in 1900, and Is successor

to the Fort Scott Electric Light & Power Co., Citizens' Electric Street By..
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franohise expires
April 23 1922.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100) _ $300,000  
1st mortgage, $250,000, gold.' 1903 5 g A-0 189,000 April 1 1922
($500), sinking fund_ _ c*JInt. at Chicago Title & Trust Co., Trustee.
Bonds.-Of the $250,000 authorized.$50.000 are reserved for extensions

and $11,000 have been retired. Are subject to call on April 1 1908 at 105
and interest. The following amounts are payable annually to a sinking
fund. In 1908 and 1909, 33,500 per annum; In 1910 and 1911, $4,000 per
annum In 1912 and 1913, $4,500 per annum; in 1914 and 1915. $6,000 per
annum; In 1916 and 1917. $7,000 per annum, and from 1918 to 1921 In-
clusive, $10,000 per annum.
EARNINGS.-For calendar year 1909, gross, 161.000: net, $29,000.
ROAD.-7 miles of track in Fort Scott. Gauge, 4 ft.; 45 to 80 lb. Trails.
OFFICERS.-President, M. R. Sturtevant, St. Louis; V.-P., C. F.

Martin, Kansas City; Sec.-Treas. and Supt.. F. D. MartIn.-V. 77, p. 1294.

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.
In July 1906 a large block of the stock changed hands. V.83. p.213.
ORGAN IZATION.-Incorporated in Aikansas on April 13 1903 as a

consolidation of the Fort Smith-Van Buren Light & Tiansit Co and the
Fort Smith Traction Light & Power Co. Does the entire electric light,
gas and street railway business of the city and, the electric-light and gas
business of Van Buren. Street rant.% ay, gas and electric-light fra..chises
expire in 1955.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



46 ELECTRIC RAILWAYS Lxxxx.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Common, $950,000 ($100)- $950,000  
Pref. $650,000 ($100), see text 650.000  
Consol mortgage, 21,500,0001 1904 5 g Q-M15 1,500,000 Dec 15 1944

gold ($1,000)   cs Int. at Cent. Tr. Co., of Chic., Trustee.
First Nat. Bk., Bost.. or 1st Nat. Bk., N.Y.

Coupon notes $650,000 gold_ f 1910 6 Q-J 650,000 July 1 1913
1Amer. Trust & Say. Bk., Chic., trustee.

Stock and Bonds.-The preferred stock is 5% and is cumulative after Jana
1907. Consol. bonds are subject to call at 102 and interest. A sinking
fund of $15,000 per annum commences Dec. 15 1914. V. 80, p. 996; V. 90,
p. 303. The coupon notes are subject to call at 101 and int. on 30 days'
notice. V. 90, p. 372.
EARNINGS.-For calendar year 1909, gross, *395,800; net, $170,613.
ROAD.-Operates 21 miles of track on 12 miles of streets in Ft. Smith

and suburbs. Standard gauge, 56-lb. and 60-1b. T rail. 32 cars. Owns a
park of 110 acres. Also gas works for distributing natural and artificial gas,
with about 60 miles of mains; and electric power and lighting plant-gen-
erating capacity about 1,880 horse power and pole line of about 90 miles.
OFFICERS.-Pres.. A. S. Huey; V.-P., H. M. Byllesby; Sec., Jas. Briz-

golara; Treas., Geo. Sengel; Gen. Mgr., .J. W. Gillette; Aud., N. I. Garrison.
Mgrs., H. M. Byllesby & Co., Inc.-V. 83, p. 213; V. 88, p. 505; V. 90,
p. 236, 303, 372.

FORT WAYNE, IND.
FORT WAYNE & WABASH VALLEY TRACTION CO.-A trolley road.
Controlled by the same interests as the Indiana Union Traction, the Ohio

Electric Ry. and the Terre Haute Indianapolis & Eastern.
ORGANIZATION.-Incorporated in Indiana on May 29 1903 as the

Fort Wayne Logansport Lafayette & Lima Traction Co., but name was
changed to above on Feb. 17 1904. Is a consolidation of the Fort Wayne
Traction Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans-
port Rochester & Northern Traction Co., the Wabash River Traction Co
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft.
Wayne & Southwestern Trac. Co., which had previously acquired the Ft.
Wayne Elec. Lt. & Power Co. In July 1908 purchased the Fort Wayne
Power Co. See V. 70, p 1055, 2147. Owns entire capital stock of the.
Ft. Wayne Bluffton & Marion Traction Co. and entire capital stock ($500,-
000) of Lafayette & Logansport Traction Co., which see below. Franchises
expire from 1935 to 1991, but some are perpetual
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $6,000,000 ($100).. $6,000,000  
Pref, see text, $1,500,000 ($100) 1,500,000  
1st cons mtge $7,500,0001 1904 5 g M-S 6,066,000 Mch 1 1934

gold ($1.000) c* Int. at Tr. Co. of No. America, Phila.. Trust.
Second mtge., $l,000.000 .j 1909 6 642,000 Feb 1 1934

1Guar. Tr. & Safe Dep. Co., Phila., trustee.
Wabash Rh, Tr Co 1st mtge, 1901 5 g F-A 275,000 1931
$350,000 ($1,000), g _ _ _c* Int. at N. Haven Tr. Co., N. Haven, Trustee

Ft Wayne 'rr mtge $1,500,- 1899 4 g A-0 29,000 1929
000, gold ($1,000) c* Int. at Guard. Trust Co., Cleveland, Trustee.

Lafayette St Ry 1st mtge 1893 6 J-D 225,000 June 1 1913
($1,000 each), $225,000.c* Int. at Real Estate Trust Co., Phila., Trustee
Stock.-The preferred stock is 5 % cumulative after Dec. 1 1906 and may

be redeemed after Nov. 30 1914 at par and unpaid dividends. See V. 79,
p. 2747. Both com. and pref. are listed on Philadelphia Stock Exchange.
Bonds.-Of the new mtge. for 57,500,000, 3514,000 are reserved to ietire

underlying liens. See V. 78, p. 2011. In addition to bonds noted above,
there are $3,500 bonds of the Logansport Ry. outstanding. The new
consols of 1904 are not subject to call before maturity. The Wabash River
Traction Co. 5s of 1901 are subject to call at any time at 105 and Interest.
First consolidated mortgage bonds are listed on Phila. Stock Exchange.
ROAD.-Operates 17,, miles of main track, comprising the inside lines

in Ft. Wayne Huntington, Peru, Wabash and Logansport, and the inter-
urban road connecting those cities; also the city lines in Lafayette. An ex-
tension to Lafayette has been built by the Logansport & Lafayette Traction
Co., which is controlled by this company. Total track, including controlled
companies and sidings, 212 miles. At Logansport, Peru, Wabash and Bluff-
ton connection is made for Indianapolis over tracks of Indiana Union Trac-
tion Co. In May 1906 began through service between Ft. Wayne and In-
dianapolis over tracks of Indiana Union Traction Co. See V. 82, p. 1101
Rails, 60, 70, 72, 80 and 90-1b. In Oct. 1907 began operating cars between
Ft. Wayne and Lafayette. Owns 3 Dower houses and 4 pleasure parks.
Has 81 closed and 88 open cars and 117 motor equipments. Controls
entire electric light and power business of Ft. Wayne.
REPORT.-For calendar years ending Dec. 31:

1909. 1908. 1907. 1906.
Gross earnings   $1,414,526 $1,322,635 $1,283,722 $1,109,032
Operating expenses _ _ _ _ 821,723 737,134 746,036 676,846

Net earnings  $592,803 $585,501 $537,686 $432,186
Other Income  85 59 160

Total income  $592,803 $585,586 $537,745 $432,346
Fixed charges  521,350 488,756 427,315 364,232

Surplus   $71,453 $96,830 $110,430 $68,114

OFFICERS.-Pres.. J. Levering Jones; 1st V.-P., Charles M. Murdock:
2d V.-P., Hugh .J. McGowan: Sec., Henry Rainey; Treas., Henry C. Paul.
-v. 87, p. 1533; V.88, p. 374, 624.

(1) Ft. Wayne Bluffton & Marion Traction Co.-A trolley road.
ORGANIZATION.-Incorporated in April 1905. Stock all owned by

Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds,
prin. and interest. Is leased to guarantor for 99 years. Franchise In Ft.
Wayne. 35 years; in Bluffton and Ossian, 50 years; others perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common, $300,000  See text  
1st mtge. $400,000. goldl 1905 5 g J-J $400,000 July 1 1935
($1,000). guar  'Int. at Guar.Tr. & S. D. Co., Phila., Trustee
ROAD.-Comprises 23 miles of track between Ft. Wayne and Bluffton.

70-lb. rails.-V. 81, p. 507.

(2) Lafayette & Logansport Traction Co.-
ORGANIZATION.-Incorporated in 1006 in Indiana. All the stock

is owned by the Ft. Wayne & Wabash Valley Traction Co., which
guarantees the bonds, principal and interest. Nearly all private right of
way; franchise in Lafayette, 50 years; in Logansport, 92 years; others
perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000  $500 1)00  
First mortge. $1,000,000 gold 1 1906 5 g J-D 900,000 June 1 1938
($1,000) guar. pri. & Int c*I Int. at Guar. Tr. & S. D. Co.'Phila., Trustee
Bonds.-ItemalnIng $100,000 are reserved for extensions, betterments,

&c., at 85% of cost.
ROAD.-Operates 353% miles of track from Lafayette. via Delphi to

Logansport. 70-1b. rails. Was completed July 1 1907. V. 88, p. 375.
---

FORT WAYNE & SPRINOFIELD RAILWAY CO.-A trolley road.
ORGANIZATION.-Incorporated July 2 1903 in Indiana. V. 86, p.1042.

Private right of way between Ft. Wayne and Decatur. Franchise for 50
years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162.
STOCK AND BONDS- Date. Interest. Outstanding. Mataritt

Common, $1,000,000 ($100)_ $673,000 See earn'gs
1st mortgage, $300,000 gold i 1906 5 g J-D 113,000 June 1 1926
($1,000)  c.j Interest at Cleveland Trust Co., Trustee.
Bonds.-Are subject to call at 105 on any interest day.
EARNINGS.-For year ending July 31 1909, gross, $64,007; net, $28,-

814; interest and taxes, $4,541; dividend, $21,942; surplus, $2,331.
ROAD.-Operates 21.0 miles between Decatur and Ft. Wayne. rota]

track 23.7 miles. 70-lb. T rail; gauge 4 ft. 8 1i in. An extension from
Decatur to Berne (12 miles) is being constructed.
OFFICERS.--Pres. and MeT.. W. H. Fledderjohann; V.-P., John H.

Koenig; Sec.. B. A. Fiedderjohann; Treas., Chas. Dirkson.-V. 86, p. 1042:

FORT WORTH, TEXAS.
CITIZENS' RAILWAY & LiOill CO.-Street railway and electric light.
ORGANIZATION.-Incorporated in Texas Aug. 28 1906 as a consoli-

dation of the Citizens' Light & Power Co. of Ft. Worth, the Arlington
Heights Street Ry. and the Ft. Worth & Rosen Heights Street Ry. Co.
V. 85, p. 30.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100) - $1,000,000  
First mortgage, 

gold   
rtggaoge, $1 000,0001 1906 5 g F-A 511,000 Aug 1 1926

c*1Int. at Citizens' Sav.&Tr.Co., Clev.. True.
Bonds.-Subject to call on or before Aug. 1 1909 at par and int. and on

any int. date thereafter at 105 and int. Unissued bonds are reserved for
betterments. No sinking fund.
EARNINGS.-For 12 months ending Dec. 31 1908, gross, 2240,664;

oper. expenses and taxes. $186.820; net, $59,844.
ROAD.-Operates 133i miles of track In Ft. Worth, including lines

running to Arlington Heights and Rosen Heights. Gauge, 4 ft. ti;,i in.;
60-1b.T and 70-1b. girder rail. Owns and operates electric-lighting plant.
OFFICERS.-Pres., Warren Bicknell; V.-P.. W. 0. Allen; Treas., J. F.

Harper; Sec. and Gen. Mgr., A. J. Duncan Jr.-V. 85, p. 530.
NORTHERN TEXAS ELECTRIC CO.-A holding company.
ORGANIZATION.-Incorporated in Maine Nov. 16 1905 and acquired

stock of the Northern Texas Traction Co. See V. 89, p. 411.
Proposition to authorize $10,000,000 30-year 5% coll, trust gold bonds

to acquire bonds and notes of Northern Texas Trac. Co. and provide funds
to take up additional issues of stock and bonds of that company (V. 90, p.
373) was not acted on at stockholders' meeting Jan. 31 1910.
STOCK AND BONDS- Date. Interest. Outstanding. Last Div.

Common $2,500,000 ($100)   $2,500,000 Mehl° 2%
Pref 6% n-c $2,500,000 ($100)_ M & S 2,500.000 Mch '101, 34%0
Coll trust M $10,000,000  1910 5 (?) 

9 

Stock.-The preferred stock is redeemable at 110. $10,000 of the $2,-
500,000 com. is in treasury. Both classes of stock are listed on the Boston
Stock Exchange.

Dividends.-First div. on pref., 1%, paid Mch. 1 1906, and 2% was paid
Sept. 1 1906; 1907 to 1909 incl., 6% per annum. In 1910, Mch., 3% .
First div. on com.-2%-paid Sept. 1 1909; in 1910, Mch., 2%.
REPORT.-Of combined companies for 12 months ending Dec. 311909,

gross, $1,259,551; net, $566,816; int., $204,139; divs., $199,800; surplus,
*162,877. V. 86, p. 1043, 1225.
OFFICERS.-Pres., Marshall M. Phinney; V.-P., Wilbur A. Carter;

Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone &
Webster, Boston.-V. 85, p. 469; V. 86, p. 1043; V. 89, p. 411; V. 90, p.373.

(1) Northern Texas Traction Co.-A trolley road.
ORGANIZATION.-This was formerly the Fort Worth Street Railway

Co., chartered by the Texas Legislature in 1874 for 100 years. In 1901
application for amendment to charter was granted, changing its name to
the Northern Texas Traction Co. The Traction Co. then purchased the
City Ry., and in 1901 obtained legislative permission to extend its road from
Fort Worth to Dallas, a distance of 30 miles. In 1002 purchased the Dallas
& Oak Cliff Electric Ry. and redeemed that company's bonds; also acquired
the Glenwood dc Polytechnic College Street Ry. Franchise in Fort Worth
expires in 1973; in Dallas in 1945 and 1920; others between 1945 and 1950;
has private ritrht of t, av outside of cities.
STOCK AND BONDS-

- 

Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($100) - Q-F $3,000,000  
First mortgage $2,500,000 1903 5 g J-J 2,500,000 Jan. 1 1933
($1,000) gold-no sinking Int. at Citizens' Say. & Tr. Co., Cleve., Trus.
fund  c*j or at Trust Co of America. New York.

Notes $500,000 ($500 andi, 1908 (1 M-N 500,000 May 1 1911
$1,000)   of Int. at City Trust Co.. Boston. Trustee.
Bonds.- 1st mtge. bonds are subject to call as a whole on Jan. 1 1908, on

Jan. 1 1913 and on any Int. date after 1013 at 105 and Int. No further mtge.
can be placed on property without equally, securing above notes.
ROAD AND EQUIPMENT.-Owns and operates 82.87 miles of track in

Ft. Worth and Dallas including an Interurban line of 33 mile-; between
them. All tracks In Ft. Worth have been re-laid with 60 and 72-lb. rails.
For interurban use 70-lb. T rails; standard gauge; 126 cars.

FREDERICK, MARYLAND.
FREDERICK RAILROAD.
ORGANIZATION.-Incorporated Dec. 7 1900 as a consolidation of the

Frederick & Middletown RR., the Jefferson & Braddocks Heights RR. and
the Wash. Fred'k & Gettysburg By. (18 miles at present operated by
steam). Also assumed lease of the /vIyersville & Catoctin Elec. RR., ex-
piring Feb. 1 1914 (for terms of lease see V. 73, p. 287). V. 89, p. 1667.

It it stated that new company will issue about $480,000 bonds and that
all interest-bearing obligations of the old companies, aggregating $610,000,
will be retired.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Common $1,250,000  (?)
Preferred $250,000   (?)
OFFICERS.-Pres., Emory L. Cobentz; V.-P., Dr. Franklin B. Smith;

Treas., Thomas H. Haller; Sec., Charles C. Waters. V. 89, p. 1667.

FREEPORT, ILL.
FREEPORT RAILWAY LIGHT & POWER CO.
ORGANIZATION.-Franchises expire March 1 1923. Has traffic

arrangement for 50 years with the Rockford & Interurban Ry Co.,
allowing cars of that company to enter Freeport. Also has contract for
city lighting.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $200,000 ($100)_ $200,000  
Pref 5 % n-c $150,000 ($100) _ 150.000  
First mortgage 3350,000 goldf 1903 5 g M-N 340,000 See text.
($1,000)  c*1American Tr. & Say. Bk., Chicago, Trustee.
Bonds.-Interest on the above issue is payable at the offices of Rudolph

Kleybolte & Co. in New York, Cincinnati and Chicago. Bonds are subject
to call after May 1 1913 by lot at 105 and interest. $10,000 have been
retired. Maturity of the bonds is as follows: $5,000 due In each of the years
1910, 1912 and 1913 and $5,000 annually from 1915 to 1921 inclusive, the
remainder in 1922. A sinking fund provides for the payment of $2,000
Per ann. for first 10 years and $5,000 per ann. thereafter.
EARNINGS.-For calendar year 1900, gross, $93.983; net, $32.888.
ROAD.-Operates 9 miles of track: 60 and 90-lb. T rail. Standard gauge.
OFFICERS.-Pres. and Gen. Man. A. J. Goddard; V.-P., Fred. Dor-

mon; Sec., W. N. Cronkrite; Treas., !W. J. Smith.

FRESNO, CAL.
FRESNO TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in California in 1903 in the interest of

H. E. Huntington of Los Angeles, to build 196 miles of electric railway, in-
cluding lines from Fresno to Wawona. 79 miles; Fresno to Selma, Fresno to
Trimmer's Springs and Fresno to Central and Washington Colonies Stock-
holders in 1904 authorized a mtge to secure 35,000,000 bonds. V. 78 p. 1222.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $5,000,000     $5,000,000  
Mortgage. $5,000,000   (?) 58,000 (9)
Fresno City Ry first mtgef 1902 6 g J-J 150,000 Jan. 1 1922
$150,000 gold ($1,000)_ _c*1Cal. Safe Dep. 6, Tr. Co., San Fran., Trustee.
Bands.-Fresno City bonds have a smiting fund ul $3,000 pLi annum for

first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In-
terest payable In New York and San Francisco.
ROAD.-The old Fresno City Ry. (which the Fresno Traction operates

under lease) has 15 miles of track in and about Fresno. Standard gauge,
61-lb. T rail.
OFFICERS.-Pres., A. C. Balch; V.-P. and Mgr., A. G. Wishon; Sec.,

W. E. Durfey, Fresno.-V. 76, p. 1192; V. 77, p. 1746; V. 78. p. 1222.

GADSDEN, ALA.
ALABAMA CITY GADSDEN & ATTALLA RY.
ORGANIZATION.-Incorporated under a special charter from the State

of Alabama. Operates, besides street railway, a light plant, an ice plant,
and a coal yard.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) - $330,000  
New mortgage $300,000 gold' 1906 5 g M-N 250,000 Nov. 1 1936
($1,000)  lInterest at Trust Co. of Amer. N. Y., Trust.
Bonds.-The unissued bonds arc reserved for further additions at 90 %

of cost. New bonds are subject to call on any interest date at 105.
ROAD.-Operates 11 miles of track, connecting the points named In the

title. Standard gauge. 40-lb. T rail. An extension of 5 miles to Noccaltda
Falls was built, but Is not now in operation. Early in 1910 began operating
a 2-mile extension to plant of Southern Iron & Steel Co
OFFICERS.-Pres., G. H. Schuler, Birmingham; Sec.

' 
R. D. Carver,

Birmingham; Treas., E. T. Schuler, Gadsden -V. 83, p. 817.
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GAINESVILLE, GA.
GAINESVILLE RAILWAY & POWER CO.
ORGANIZATION.-Incorporated in Georgia in July 1909. Is successor

to the Gainesville Electric Ry., sold at foreclosu e. V. 89, p. 103.
STOCK AND BONDS- Date, Interest, Outstanding. Maturity.

Stock $150,000 ($100) $125,000  
Mortgage $150,000 gold 1909. •6 g J-J 125,000 1930
1500)  Int.at Cent.Bk. &Tr.Corp.,Atlanta,Ga.,trus.
Bonds.-Remalning bonds are for extensions and betterments.
Itoad.-Operates 6 miles between Gainesville and New Holland and to

Chattahoochee Park. Standard gauge. 70-lb. T rail.
11110gicers.-Pres., A. G. Sharp; V.-P., W. A. Carlisle; Sec. & Treas.,
W. H. Slack.-V 89, p. 103.

GALESBURG, ILL.
PEOPLE'S TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Illinois on May 23 1901.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $200,000 ($100) _ $150,000  
First mortgage $150,000 goldil 1902 5 g M-S 150,000 Mch. 1 1922
($100)  cs&r. Interest at Farmers' & Mech. Bk., Galesburg
Bonds.-Are subject to ca after 10 years at 105. L. A. Townsend is

trustee.
ROAD.-Operates 12),‘ miles of track from Galesburg to Abingdon

Standard gauge. 60-lb. T rail.
OFFICEttS.-Pres., A. P. Higgins; Sec. and Treas.. Chas. S. Harris:

Managing Elptineers, Knox Engineering Co., Fisher Building, Chicago.
-V. 75, p 1232

GALVESTON, TEXAS.
GALVESTON-HOUSTON ELECTRIC CO.-A holding company.
ORGANIZATION.-Incorporated in Maine on May 8 1907. Controls

through ownership of stock the Galveston Electric Co , the Houston Elea
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former
companies has been exchanged for a like amount of this company's stock,
excent $1,,100 corn. and $134,600 pref., which is still unexchanged.
STOCK AND BONDS- Date. Int. Per. Outstanding. Last Div.

Common, $3,000,000 ($100)   $2,981,900 Sep15'09,154
Pref., $3,000,000 6% cu ($100)  215,400 Sep15'09.3%Notes payable Dec 31 1909----- ---------385 ,000  
Stock.-Pref. Is callable at 120and accum. div. Both pref, and corn.

are listed on Boston Stock Exchange. Unissued pref. and corn. are re-
served for exchange of an equal amount of pref. and corn. of Galv. Elec. Co.
and Houston Elec. Co.

Dividends.-First dividend on pref.-3%-Sept. 1907. In 1908. 6%.
In 1900. Mch., 3%; Sept., 3%. On corn.. 1st div. -15-5%-Sent. 1909.
EARNINGS.-Of combined companies for 12 months ending Dec. 31

1909, gross. $1,206,544; net, $497,510; int. and taxes, $230,520; sinking fund,
$33,379; dividend, $115,585; balance, $118,026.
ROADS.-Controls 85.8 miles of track.
OFFICERS.-Pres., Marshall M. Phinney: V.-P.. Kenneth J. Sheraton;

See. Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone &
Webster, Boston.-V. 89, p. 593; V. 90, p. 372.

(1) Galveston Electric Co.-A trolley road.
ORGANIZATION.-Incorporated in Texas on May 1 1905 a.s successor

to the Galveston City Ry, See V. 80, p. 1971. Does the entire electric
railway and part of the electric lighting business of the city. Franchise
expires In 1950. Substantially all the stock is owned by the Galveston-
Houston Electric Co
STOCK AND BONDS- te  utstanding. Maturity

Common $1,000.000 ($100)-----------------$1,000,000 Mch '10,14
Pref % u-c $1,000,000 ($100) _ 6 M-S 500,000 Mch '10, 3 %
First mortgage $2,500,000) 1905 5 g M-N 1,161,000 May 1 1940

gold ($1.000) cslInterest at City Trust Co., Boston, Trustee.
1 or at company's agency In New York.

''lock and Bonds.--g150.000 f tvefrrred rep rted utstandinv is In treasury
of company. Of the bonds $1.339.000 reserved for additions and improve-
ments at 80% of cost. A sinking fund of 1 %% of bonds certified began
July 11906, If earned, and on July 1 1911 becomes a fixed charge. Bonds
pre subject to call as a whole or in part for sink, fund on any int. date at
110 and interest on 30 days' notice. See V 81, p. 975.

Dividends.--On corn., first city., 13/2%, Sept. 1909. In 1910, Mch., 13,i% .
ROAD.-Embraces 35,1 miles of track. Standard gauge. 60-lb. rail.

Has 78 cars.
EARNINGS.-For 12 months ending Dec. 31 1909, gross, $370,016; net,

$151,077; interest and taxes, $74,778; divs. $36,000; surplus, $40,299.
OFFICERS.-Pres., Marshall M. Phinney; 1st V.-P., Eliot Wadsworth;

2d V.-P., Wilbur A. Carter; Sec., Clement . Ford; Treas., Henry B. Saw-
yer; Gen. Mgrs., Stone & Webster, Boston.-V. 81, p. 975; V. 85, p. 599.
(2) Galveston-Houston Electric Ry. Co.-A trolley road.
ORGANIZATION.-Incorporated in Texas on April 17 1907 with

$3,000.000 capital stock ($100), increased April 13 1909 to $3,500,000,
tolbuild an electric railway between Galveston and Houston, a distance of
about 45 miles. Private right-of-way has been obtained and actual con-
struction will probably be begun as soon as causeway now under construc-
tion between mainland and the Island of Galveston has been completed.
On May 14 1907 the stockholders authorized an issue of $5,000,000 bonds
for construction purposes. V. 84, p. 1247; V. 90, p. 372.
STOCK AND 130NDS.- Date. Interest, Outstanding. Maturity.

Stock $3,500,000  
First mtge $5,000,000 g guar) 1909 5 g A-0 $2,750,000 Oct 1 1954
($500&$1,000 cou) ($1,000 }Interest at City Trust Co., Boston, trustee.
& $5,000 reg) c&rj
Bonds.-Remaining $2,250,000 bonds are reserved for acquisitions and

Improvements. Subject to call on any int. day in whole or in part for sink.
fund at 105. Sinking fund of 1% of bonds Feb. 1 1910 to 1944, thereafter
154%. First five payments waivable. Bonds are guar., prin.. Int. and
sink, fund, by Galv.-Houston Elec. Co. V. 84, p. 1247; V. 85, p. 600.

if (3) Houston Electric Company.-Trolley.
• ORGANIZATION.-Chartered at Austin, Tex., on Oct. 26 1001, and is
successor to the Houston Electric Street Railway Co., sold at foreclosure
Oct. 1901. Controls all the street railways In Houston. Franchise origin-
ally ran until Oct. 23 1925, but in Jan. 1903 was extended 10 years; for
terms, see V. 76, p. 158. In Dec. 1005 sold $500,000 new preferred stock
to stockholders at par. V. 81. p. 1795. Substantially all the stock is
owned by the Galveston-Houston Electric Co.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common $2,000,000 ($100)-   $2,000,000 Sept'09,1 54
Pref % n-c $1,000,000 ($100) ____ F-A 1.000,000 Aug.'09, 3 %First mortgage $2,500,0001 1900 5 g F-A 2,1)01,000 Aug. 1 1925k gold ($1,000) sink fund_ _c*) Int. at International Trust Co., Boston, Trus.
Bands.-$301,000 are reserved for extensions and Improvements at 80%

of cost. Entire issue, but not any part, can be called on and after Aug. 1
leto at 10754 and int.
Sinking fund of 1 54 % of bonds outstanding payable on Aug. 1 each year.

See V. 74, p. 880; $198,000 was held by tills fund on Dec. 31 1909.
Dtvtdends.-DIvidend on preferred stock due Aug. 1904 and Feb. 1905

was passed because of strike and boycott; the strike was terminated Oct. 11
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905. when
3% was paid. In 1906. 6%: In 1907. 6%; in 1908. 6%; in 1909, Feb., 3%;
Aug., V/ . On corn., first div.-1 %%-paid Sept. 1909.
Is* ROAD.-Comprises 50.7 miles of track. Standard gauge. 45 to 96-lb.
rail. Operates 161 cars.
Is*EARNINGS.-For 12 months ending Dee 311900, gross, $836,527; net,
$348,307; interest and taxes, $143,944; sinking fund, $33,379; dividends,
$90,000; surplus, $80,984.
OFFICERS,-Pres., Guy E. Trinp; V.-P's Marshall M. Phinney and

Henry G. Bralee; Sec., Clement Ft. Ford; Treas., Henry B. Sawyer; Agts..
Stone & Webster, Boston.-V. 81, P. 1795; V. 85, p. 600.

GARDNER, MASS.
GARDNER WESTMINSTER & FITCHBURG STREET RV.-In Dec.

1899 absorbed the Gardner Electric Street Ry.
STOOK AND BONDS- Date. Interest • Outstanding Maturity

Stock $185,000 ($100) . $185,000 In 1908, 2%
First mortgage 01.000) gold, too,. 5 F-A 185,000 Aug. 1 1920
c*  It, at Mercantlie Trust Co.. Boston. Trustee

ROAD.-Owns 12 miles of main track from Gardner, through South
Gardner and Westminster to Fitchburg, where connection is made with the
Fitchburg & Leominster Street Ry.; also constructed a branch line to
Wachusett Lake, which was opened for traffic on May 26 1900, but is oper-
ated as a summer branch only. In Sept. 1908 was authorized to carry
freight and baggage. Total, 16 miles. 26 cars.
EARNINGS.--For year ending Sept. 30 1909, gross. $66,894; net,

$24,915; charges, $13,189: dividend. $3,700: surplus, $8,026.
OFFICERS.-Pres., E. F. Blodgett, Leominster; V.-P., Geo. R. Damon,

Leominster; Sec., Treas. and Gen. Counsel. James A. Stiles, Gardner; Asst.
Treas., Walter R. Dame, Clinton.-V. 69, p. 1247

GARY, INDIANA.
GARY & INTERURBAN RY. CO.
ORGANIZATION.-Incorporated in Indiana in Aug. 1907. Franchise

in Gary expires 1957; in Tolleston, 1959; in Hammond, 1939.
STOCK AND BONDS.- Date, Interest, Outstanding. Maturity.

Stock $1,000,000 ($25) $880,000  
First mortgage $500,000 gold i 1909 5 g J-D 470,000 June 1 1929
($500)  cj Int. at Metrop. Tr. &Say.Bk.,Chicago,trust.
Bonds.-Subject to call on any interest day at 105 and interest. Chas.

S. Tuttle, Chicago, is also trustee. V. 89. p. 993, 1596.
ROAD.-Operates 17 34 miles of track consisting of local lines in Gary

and extension through Tolleston to Hammond. Standard gauge 60 and
85-1b. T rail. Additional lines in Gary and an extension to East Chicago
are proposed.

Officers.-Pres., F. N. Gavit; V.-P., F. C. Rail; Sec. & Treas., Obas. W.
Chase; Mgr.. A. C. Miller. V. 85, p. 1461; V. 89, p. 993, 1596.

GENEVA, N. Y.
GENEVA & AUBURN R Y.-Trolley.
ORGANIZATION.-Chartered March 18 1895 as a consolidation of the

Geneva & Waterloo and other companies. Owns the Cayuga Lake Park
property of 50 acres. V. 60, p. 562 In Sept. 1909 name of company was
changed from Geneva Waterloo Seneca Fails do Cayuga Lake Traction
to the above.
STOCK AND BONDS- Date. Interest. 'Outstanding. Maturtty.

Common stock, par $100 _ $350,000  
Pref, $109,000 ($100) 6 100,000 1908-09, 6%
1st mtge, $500,000 ($500 and) 1895 4 g A-0 450,000 April 1 1920
$1,000), gold c*JInt. at West End Trust Co., Phila., Trustee.

Geneva & Aub mtge $2,500,-1 1909 5 g A-0 See text April 1 1939
000 ($500 dc $1,000) g_c&rf Int. at West End Trust Co.. Phila., Trustee.
Bonds.-$50,000 of 1st mtge. bonds are unissued. Interest on bonds was

formerly 6%, but in 1900 rate was reduced by consent of bondholders to 4%.
Of the new mtge. $400,000 may be used to retire 1st 4s and $100,000 for
additions, acquisitions, &c. V. 89, p. 721. Bonds are subjest to call on
and after Apr. 1 1914 at 105 and int.: s. f. of 34 of 1% begins Apr. 1 1914.
ROAD.-The road extends from Geneva to Cayuga Lake Park, through

Waterloo and Seneca Falls, 17 miles; sidings. 31 mile. An extension from
Seneca Falls, through village of Cayuga, to Auburn, a distance of about 12
miles, crossing Cayuga Lake on bridge a mile long, is proposed. Rails
70-1b. girder and 80-lb. T. Track, standard gauge. Operates 25 motor
cars, 8 trail cars, 1 snow plow. 1 sweeper.
EARNINGS.-For year ending June 30 1909, gross, $94,631; net, $44,-

499; int. and taxes, $23,640; other deductions, $5,656; surplus, $15,203.
In 1908, gross, $95,848; net, $40,317.
OFFICERS.-Pres., Frederic Culver, N. Y.• V.-P., vacant; Sec., Gran-

ville Whittlesey, N. Y.; Treas., Geo. B. Cornell, N. Y Gen. Supt.. S. H.
Dailey, Seneca Falls.-V. 80, p. 2344; V. 84, p. 51; V. 89, p. 721.

• GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO.
ORGANIZATION.-Incorporated in Pennsylvania on July 30 1903 and

purchased the property of the Schuylkill Traction Co. and the Lakeside Ry.
Co. V. 80, p. 1729.
STOCK AND BONDS- Date Interest. Outstanding. Maturity.

Stock $400,000 ($50)_ $400,000  
1st cons mtge. $1,450.000, gl 1905 5 g A-0 540,000 1935
($500 and $1,000)_ Of Int. at Fidelity Tr. Co., Phila., Trustee.
Bonds.-Of the .$1:4-50,000 'authorized, $805,000 are reserved to retire

the underlying liens in statement below. Are subject to call before 1910
at 105; thereafter at par and Interest
EARNINGS.-For year ending June 30 1908, gross, $206.480; oper-

ating expenses, Including taxes and Insurance, $104,300; net, $102,180;
Interest, $68,500; surplus, $33,680.
OFFICERS.-Pres., G. H. Gerber, Reading; V.-P., J. C. Biddle, Foun-

taln Springs; Sec., MacHenry Wilhelm. Ashland: Trees,, D. J. Langton,
Shenandoah. V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286.
(1) Schuylkill Traction Co.-A trolley road.
ORGANIZATION.-Chartered Sept. 26 1892, In perpetuity, under the

Motor Traction Act of March 22 1887. Road opened June 11893. On Jan.
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville &
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland
Locustdalc do Centralia Elec, Ry. Owns all the stock of these two roads,
which is pledged under the first mortgage. On April 27 1900 leased for 999
years the Lakeside Ry., which connects the two ends of 'the company's
routes from Mahanoy City to Shenandoah and purchased 2.600 of the 5,000
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah &
Pottsville Street By. for 999 years (incorporated Aug. 1 1900). and from
Pottsville to Shenandoah. 13 miles, and bought all its capital stock. The
Lakeside Shenandoah dc Pottsv. stock is pledged under consol. mtge.

STOCK AND BONDS- Miles. Dale. Interest. Outstanding. Maturity
1st M, $500,000, g, $50012254 1893 5 g A-0 $500,000 April 1 1943
& $1,000, s f $10,000}Interest is paid at Equit. Tr. Co., Trustee. Phila.
y'ly after Apr '98_c•J Bonds may be purchased for alnking fund at 105.

1st mtge, Lakeside Ry,) 55i 1893 4 g M-N 150,000 Nov 1 1923
g, $150,000, guar by }Interest at Equitable Trust Co., Philadelphia,
Schuylkill Traction__) Trustee.

New con mtge, $2,000,-1 _ 1901 454 g J-J •105,000 July 1 1951
000 ($1,000), g Interest at Fidelity Trust Co.

' 
Phila.. Trustee.

*These bonds, It isstated, will be redeemed in the near future.
Bonds.-Of the $105,000 consols reported outstanding, $36,000 are held

in the treasury. Bonds are subject to call at any time at 105 and interest.
Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907.
ROAD.-Schuylkill Traction Division 2254 miles of track, beginning at

Locustdale, thence through Ashland, Holmesville to Girardville, forming
there a Y one branch running through Lost Creek to Shenandoah and the
other branch to Maizeville. Gilberton and Mahanoy City. Lakeside Di-
vision 534 miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43
miles proposed and charters obtained Operates 51 motor cars, 4 work
cars and 2 snow sweepers. Extensive improvements have been made.
-V. 80, p. 1729.

GRAND RAPIDS, MICH.
GRAND RAPIDS RY.-Trolley.
Proposed Amalgamation.-Hodenpyl, Walbridge & Co., New York;

E. W. Clark & Co., Phila., and W. A. Foote, Jackson. Mich., have drafted
a plan for the organization of the Commonwealth Power. Railway & Light
Co. (incorporated Feb. 1910 in Maine with $18,000,000 stook), to take over
the Grand Rapids Ry., the Saginaw-Bay City Ry. & Light C.. and other
public utility cos. In Michigan. New co. is to have $6,000,000 pref., 6%
cum., and $12,000,000 corn.; par $100: no bonds. See plan in V. 90, p. 108.
ORGANIZATION, &c.-In April 1900 was Incorporated as a successor

company to the Consolidated Street By. and the North Park Street Ry..
and owns all the street railway properties of Grand Rapids and vicinity.
Franchises expire in 1919, in 1920 and in 1921.

STOCK AND BONDS- Date. In
Q-M $2,000,000 Mch'10, 1%
terest Outstanding. Maturity.

corn Stock co $2,000,000 ($100)- - - - -
1.500,000 Feb '10, 13-1Pref $2,000,000 cum 5%($100) - -

Grand Rap Ry Co 1st mtge), 1900 5 g J-D 3,372,000 June 1 1916
$3,500,000 gold ($1,000) c*JInterest at New York Trust Co., Trustee.
Bonds. &c.-Of the new mortgage for $3,500.000, $128,000 have been re-

tired by sinking fund. Sinking fund became operative on Oct. 1 1905,
payable 1% of bonds out up to Oct. 1 1910. then 2% up to 1915 (see
V. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds
are listed on New York Stock Exchange.

Dividends. -Dividends on preferred stock are cumulative and 1 %
quarterly has been regularly nail up to and Including Feb. 1 1910. The
first divldend on common-1%-was paid Sept. 1 1906 and 1% was again
paid Dec. 1 1908. In 1907. 4%; 1908, 4%; 1909, 4%; 1910, Mch., 1%
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EARNINGS.-For calendar years:
Year- Gross. Net.

1909 $1,029,011 $536,156
1908 940,845 469,660
1907 944,916 488,468

Charges. Pref. Div. Bal., Sur
$227,056 (5%)$75,000 $234,100
226,949 (5%) 75,000 167,711
213,008 (5%) 75,000 200,460

ROAD.-Owns and operates 61.13 miles of track. 121 motor cars
and 28 trailers.
OFFICERS.-Pres. and Gen. Mgr., B. S. Hanchett, Grand Rapids;

V.-P., Lester J. Rindge; Asst. Sec. & Treas., G. L. Esterbrook, Phila-
delphia.-V. 84, p. 220, 749; V. 85, P. 40.

GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.-Electrlo
road. Third-rail system. Water power.
ORGANIZATION.-Incorporated in Michigan on March 6 1899 to build

an electric road on fenced right of way, connecting the three cities named
In the title, a total distance of 48 miles. The road was entirely completed
and put in operation about May 1 1902. Thirty-year franchises in all
towns through which it passes; otherwise private right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,200,000  $1,200.000  
let mtge. $1,500,000 ($1,000)1 1901 5 g J-J 1,500,000 July 1 1928

gold  es j Int. at Standard Trust Co., N. Y., Trustee. 
JBonds.-The interest on outstanding bonds was guaranteed for  years

by the Security Investment Co. of Pittsburgh. See V. 76, p. 479.
EARNINGS.-For 12 mos. end. Dec. 31 1909, gross, $282,091; net,

$124,929; in 1908, gross, $262,342; net, $121,634.
ROAD.-Extends from Grand Rapids in a northwesterly direction to

Muskegon, with a branch to Spring Lake and Grand Haven. Connects at
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line
of steamers for Milwaukee. Total track, 48.13 miles: 70-1b. T rail. Oper-
ates 19 passenger, 10 freight and express and 3 work cars. Also does a
freight, mall and express business.
OFFICERS.-Pres. Geo. C. Smith, Pittsburgh; V.-P. and Gen. Mgr.,

W. K. Morley, Grand Rapids; Sec. and Asst. Treas., Wallace Franklin 
Detroit; Treas., Carl M. Wall, New York.-V.76. p. 479.
GRAND RAPIDS HOLLAND & CHICAGO RAILWAY.
ORGANIZATION.-Incorporated In Michigan in July 1904 and is a re-

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Miehigan
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand
Rapids-Muskegon Power Co. but company maintains own station in readl
nes to operate in ca,e of emergency. Franchises In city of Holland and
village street • expire in 1928 to 1930; remainder on private rights of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $500,000  $500,000  
Pref, $850,000, 6%  850,000  
let mtge, Grand Rapids Hol) 1900 5 g F-A 1,500,000 Aug 1 1920
& Lake Mich, $1,500,000, }Int. at American Tr. & Say. Bank, Chicago,
gold ($500 and $1,000) Trustee, or at Guaranty Trust Co., N. Y.
Bonds.-A sinking fund is provided of $5,000 per annum for first 5 years,

$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and
$25,000 per annum for fourth 5 years. Bonds are not subject to call.
TRACK -Operates 75 miles of track from Grand Rapids through Holland

to Macatawa and Saugatuck, with steamer connection at Holland for Chic.
OFFICERS.-Pres., Geo. Hendrie: Sec. and Treas., Strathearn Hendrie.

-V. 75, p. 1301; V, 78. p. 702, 768 V. 79, p. 827.

GREAT FALLS, MON.
GREAT FALLS STREET RY.-The property of this road was sold at

foreclosure in February 1904 and purchased by John D. Ryan, Pres. Daly
Bank de Trust Co. In 1909 the Great Falls Street Ry. was merged into the
Butte Elec. 63 Pow. Co. V. 88, p. 1499. No bonds or other indebtedness.
Gross earnings for 1909 were $88,176; in 1908 were $75,911. Comprises.
10% miles of traek.-V. 82, p. 1437.

GREEN BAY, WIS.
GREEN BAY TRACTION CO.-Trolley.
ORGANIZATION.-Incorporated in Wisconsin In June 1905 and is a

consolidation of the Fox River Elec. Ry. do Power Co. and the Knox Con-
struction Co.

In 1906 absorbed the Green Bay Gas & Electric Co., although separate
organized n is Ile( esittrily outintained. See V.82, p. 573 631 and V. 86.
p. 172, f r part! •ulars of that company. Street railway franchise is per
petual and ex lusive until 1918
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) . $1,000,000  
1st mortgage, $1,000,000, g 1905 5 g J-D 725,000 June 10 '35
($1,000)  c Union Trust Co., Detroit, Trustee.

Green Bay G & 1st & ref 1905 5 g M-N 467,000 May 1 1935
M, $750.000 g (11,000)_co Int. at Wisconsin Tr. Co.. Milw Trustee.
Bonds.-The Green Bay Traction Co. bonds are subject to call at 150

until 1925; thereafter at par. The Green Bay Gas 63 El. bonds are subject
to call from 1910 to 1924 at 105' thereafter at par.
EARNINGS.-Exclusive of Green Bay Gas de Electric Co.

Calendar Year. Gross. Operating 8penses. Net.
$48,5581908  1148,538 $99,980

1907   143,052 32,074
ROAD.-Owns and operates all lines In the city of Green Bay; also a line

from Green Bay to De Pere City, and branch to Duck Creek, and a line from
Green Bay to West De Pere, Little Rapids, Wrightstown and Kaukauna;
total 40.80 miles 45 and 78-lb. rail; 30 motor cars: 12 trailers.

tr1,1,1CHRS. -Pres.. A. M. Murphy. Green Bay; V.-P.. R. M. Howard,
Sec., B. L. Parker, Green Bay; Treas., F. E. Murphy; Gen. Mgr., J. '1'.
Huntington.-V. 81, p. 558; V. 82, p. 568.

GREENSBORO, N. 0.
GREENSBORO ELECTRIC CO.
In 1908 control was purchased by W. N. Coler & Co., New York, and in

1909 the North Carolina Public Service Co. was chartered in North Carolina
and took over this property. New company has $3,500,000 stock and $3,-
500,000 1st and refund. 5% gold bonds (int. F. & A.), of which $750,000
reserved for prior liens, $750,000 for improvements (to include an extension
to High Point), $750,000 to build interurban line between Greensboro and
Winston-Salem and $1,250,000 for future improvements and acquisitions
under proper limitations. See prospectus In V. 88, p. 1128.
ORGANIZATION.-Incorporated in North Carolina onlJune 11 1901.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common, $250,000 ($100). $250,000  
Pf, $250,000 (1100) 6%n-cum 106,200  
New mtge, $750,000. gold 1905 5 g J-D 250,000 June 1 1930
($500 and 11,000)  Int. at Mercantile Trust Co., N. Y., Trustee

let mtge. $400,000, gold 1502 5 g A-0 400.000 April 1 1927
($500 and 11,000) c int. at Trust Co. of America, N. Y., Trustee.
Bonds.-$400,000 new bonds are reserved to retire prior liens and $100,-

000 for future extensions. They are subject to call on any int. date at 110
and int. Of $400,000 1st 5s, $5,500 were issued under mortgage of 1901.
EARNINGS.-For year ending Nov. 30 1908, gross, $153,913.
ROAD.-Operates about 11% miles of track in Greensboro, including

extensions to Revolution, White Oak and Lindley Park. Standard gauge.
93-1b. girder and 60-lb. T rails.-V. 89. p. 411.

GREENVILLE, S. 0.
GREENVILLE TRACTION CO.-A trolley road.
ORGANIZATION .-Incorporated in South Carolina on Sept. 7 1899.

Power Is supplied to this company by the Greenville-Car lina Power Co
for particulars of which see V. 85, p. 224. Operates 13 miles of track.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) _______ $308,000  
1st mtge, $250,000, cur ($1,-) 1901 5 F-A 250,000 Feb 1 1931
000 and $500)  cif Interest at Girard Trust Co., Phlia , Trustee.
OFFICERS.-Pres., Joseph S. Keen Jr.; V.-P., J. H. Daw,"4: Sct and

Asst. Treas., H. Bayard Hodge; Asst. Sec.. W. H. Roth; Treas., Geo. M.
Bunting; Gen. Mgr., H. P. Keen, all of Philadelphia.

GROTON, CONN.
GROTON & STO N I NGTON STREET R 11.-A trolley road.
ORGANIZATION.-Incorporated in Connecticut on Aug. 17 1903.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $400,000 ($100) $400,000 See text.
Pref. 6%, $200,000 ($100)- 200.000 See text.
1st mtge. $375,000, gold.' 1904 5 g J-J 375,000 July 1 1924.

(11.000)  cf Interest at International Trust Co., Boston.
Notes payable June 30 1909  29,600  
Bonds.-No s. f., but bonds are subject to call at any time at 120 and

Interest. Trustee Is Treasurer of State of Connecticut.
Dividends.-On pref In 1905-06, 6%; on common In 1905-06. 3%. On

pref., 1906-07, 734%. On pref., 1907-08, 6%; on oom., 1907-08, 134%.
In 1908-09, corn., 234%; pref., 6%.
EARNINGS.-For year ending June 30 1909, gross, $109,116; net, $54,-

073; fixed charges, $33,361; new equip., $1,213; dividends (834%), $22,000;
deficit, $2,501.
ROAD.-Operates 2034 miles of track from Groton, through Noank,

West Mystic, Mystic, Stonington and Paweatuck, to Westerly. H. I. Put
In operation on May 6 1905. Connects by ferry with New London. Stand-
ard gauge, 70-lb. T rail. 21 cars.
OFFICERS.-Pres. Thos. Hamilton, New London; V.-P., B. F. Will-

iams, Mystic; Sec., Chas. D. Noyes, Norwich; Treas., Costell Lippitt,
Norwich: Gen. Mgr., Thomas W. Ryley, Mystic.-V. 80, p. 2344.

GULFPORT, MISS.
GULFPORT & MISSISSIPPI COAST TRACTION CO.
ORGANIZATION.-Incorporated In Mississippi in 1905. Purchased

the Biloxi Electric Ry. 63 Power Co. and the Gulfport Development Co.
In 1907 increased stock from $1,000,000 to $2,000.000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100)   $1,000.000  
1st mort., $1,000,000, gold, 1905 8 g A-0 1.000,000 Sept. 30 '35
($1,000)     Int. at Hibernia Bk. & Tr. Co., N. On.. Trus.

Second mortgage $500,0001 1907 6 g J-J 1434,000 July 1 1932
gold ($1,000) c Hibernia Bank & Trust Co., Trustee.

Bill. El. R &P. 1st mtge., gl 1903 6 g J-J 200,000 1923
($100, $500 and $1,000) _lint. at Hibernia B CIlk. & Tr. o.. New Orleans.
Bonds.-The bonds of 1905 are subject to call on Oct. 1 1910 or on the

1st of Oct. in any year thereafter at 105; no sinking fund. Int. on 2d mtge.
Is payable at 1st Nat. Bank, Gulfport. Bonds have no s. f. and are not
subject to call. The Biloxi Electric Railway de Power bonds are subject
to call at 106 and interest.
ROAD.-Operates 13 miles of track from Gulfport to lllioxi and 7 miles

from Gulfport to Harborview, Miss.; also 6 miles of track in Biloxi. Work
has begun on 5-mile extension into Pass Christian. Total. 26 miles.
OFFICERS.-Pres., J. T. Jones, Gulfport; V.-P. & Gen. Mgr., J. A.

Jones, Gulfport; Sec., H. C. Elder; Treas., E. A. Durham-, Sisterville,
W. Va.; Asst. Treas., F. V. Osborne, Gulfport; Auditor, R. 13. Powers,
1024 Prudential Bldg., Buffalo, N. Y.-V. 83, p. 95.

HAOKENSAOK, N.
NEW JERSEY & HUDSON RIVER RY. & FERRY CO.
ORGANIZATION -Incorporated at Trenton, N. J., on Feb. 27 1900 at

a consolidation of the Bergen County Traction Co. and the Ridgefield and
Teaneck Ry Co. See V. 70. p. 430. This company owns the entire
capital stock and bonds of The Riverside & Fort Lee Ferry Co., owner of
the West 130th St. Ferry. These securities are all deposited under th
$5,000,000 mtge. Leases Hudson River Traction Co.: see below. Fran-
chises perpetual except one for 99 years. Chiefly private right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Dividends.

Stock, common. $5,000,000   $1,000,000 Jan '10. 254
Stock, pref., $750.000 6 % corn ____ 6 F-A 650,000 See below.
1st mort., $5.000,000 gold) 1900 4 g M-S 3,688,000 Mar. 1 1950
($1.000)  c*j Int. at U. S. Mtge.&Tr.Co., N. Y., Trustee.
Bonds.-Bonds can be called on any interest day at 105 and interest,

upon six weeks' notice. V. 80, p. 998.
DIVIDENDS.-The first dividend of 5% on pref. stook was paid on

Feb. 15 1901. In Feb. 1902, 6% was paid and the same amount yearly
thereafter, Including Feb. 1908. Nov. 30 1908 a seml-annual dividend
of 3% was paid on pref. stock for 6 months to June 30 1908, thus putting
It on a semi-annual basis. V. 87, p. 1479; V. 88. p. 53. In 1909, Feb.,
3%; Aug., 3%; Jan., 3%. On corn., first dIv.-2%-was paid Feb.1909
in July, 2 WX); in 1910, Jan., 234%.
EARNINGS.-For cal. year 1909, gross, $632,384; net, after tlxes,

$268,728; other income, 135,669; interest, $146,555; surplus, $157.842.
ROAD.-Owns and operates 31.33 miles of track from W. 130th St.. New

York City (terminal at Edgewater), to Englewood, Hackensack and
Paterson. The cars of this company operate to the business centre of
Paterson under trackage rights from Public Service Corporation.
OFFICERS.-Pres., A. Merritt Taylor; 1st V.-P., W. H. Clark; 2d V.-P..

Frank Ft. Ford, 115 B'way, N. Y.; 3d V.-P., W. N. Barrows; Sec. and
Treas., S. C. Stivers; Gen. Mgr., F. W. Bacon. General offices, Edge-
water, N. J.-V. 82, p. 510. 1323; V. 87, p. 1479; V. 88, p. 53 375.

HUDSON RIVER TRACTION.-
ORGANIZATION.-Incorporated In New Jersey on March 22 1902.

The New Jersey & Hudson River Railway & Ferry Company leased
this company on July 1 1904 until March 1 1950, rental beim; net earn-
ings of the lessor company. On September 1 1903 purchased at fore-
closure sale the Newark & Hackensack Traction Co. and took possession of
the property on Sept. 25. Franchises are perpetual, except one for 50 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn., $1,000.000 ($100) _____   11.00
Pref.. 4 % non-c., $500,000 _ 235,100  

0 000

1st mort., $1,000.000. gold) 1902 5 g M-S 

627:0  00 

Mar. 1 1950
(31.000)  'Int. at U.S Mort. 63 Tr. Co.. N.Y., Trustee.
Bonds.-Are subject to call on any int. date at 110.
EARNINGS.-For year ending Dec. 31 1909, gross, $105,969; expenses

and taxes, $77,302; net. $28,667; 1908, gross, $95,488; expenses and taxes.
*73,225; net, $22,263.
ROAD.-Owns and operates 17.11 miles of track from Hackensack

through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where
through connection to centre of Newark is made over the tracks of the
Public Service Corporation; also a line from Hackensack via flasbrouck
Heights and Lodi to Passaic, operated in conjunction with the Public
Service Corporation.
0 P FIC E RS.-Pt es., 0 A. Twining; 1st V.-P. , H. MacMullen. 115 Irwav.

N. Y.; Sec., W. N. Barrows: Tress. , S. 0. Stivers: Gen. Mgr., F. W.
Bacon. General offices, East Rutherford, N. J.-V. 78, p. 47.

HAGERSTOWN, MD.
HAGERSTOWN RAILWAY.-A trolley road.
ORGANIZATION.-Chartered March 12 1896 In perpetuity. Furnishes

commercial electric lighting. Franchises are perpetual On May 20 1908
shareholders voted to take over the assets of the Hagerstown & Northern
RR., (which had consolidated with the Franklin County RR. In Feb. 1907).
the Hagerstown dc Boonsboro Ry. and the Hagerstown de Myersville By..
and increased stock from $200,000 to 1400.000. V. 86, p. 1343.

Interests identified with this company in July 1901 purchased a majority
of the stock and all of the bonds of the Myersville de Catoctin Electric Ry
but shortly thereafter directors of the latter made a new lease of the road
to the Frederick & Middletown Railroad, which see on a previous page.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $400,000 ($50) _____ - - $100,000  
1st mortgage, $200.000.1 1896 6 g Q-F 200,000 May 1 1916

gold  j Interest at Eavy Lane 63 Co., Hagerstown.
Hager & Myers fly. 1125.000_ 1901 5% 125.000 1921
Ha,rers & Boonesb Ry 1st MI 11112 5 w- A 120.000 Aug I 1922
$120,000 ($500 & $1,000)cej Int. at Maryland S. & Tr. Co.,Hagerstown

fingels & Nor RR 1st. nage. 190/ 000 1927
$120,000 gold ($1,000, $500 }Int. at Maryland S. &Tr. Co., Hagerstown.
and $100) C') Trustee, Wm. Jennings.
Bonds.- l'he Hagerstown 63 Boonesboro Ry. bonds are redeemable 1912

4t par. The Hagerstown h Northern RR. bonds are subject to call in 1917.
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ROAD.-Operates 4034 in. of track as follows: Hagerstown to Willie!, s-
port and Funkstown, 13 in.; Funkstown to Boonsboro, 10 m.; Boonsbo o
across South Mountain to Myersville (where connection is made with Fre
crick & Middletown Ry.). 75i miles, and Hagerstown to Shady Grove
(where connection is made with Chambersburg Greencastle & Waynesboro
Electric Ry.) , 10 miles. Standard gauge.
OFFICERS.-Pres., Christian W. Lynch; V.-P. and Gen Mgr., Richard

C. Haldeman; Treas. and Aud., Wm Jennings; Sec. and Supt., W. C. He p-
perie.-V. 84, p. 339; V. 86, p. 1343.

HAMPTON, VA.
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC.
ORGANIZATION.-In 1898 purchased the Newport News Hampton &

Old Point Ry, and acquired the Chesapeake Light & Power Co. at Hampton,
Va. Later acquired the Citizens' Railway, Light & Power Co. through
ownership of $195,000 out of a total Issue of $200,000 capital stock, which
company in turn acquired $76,000 of the $100,000 capital stock and entire
bond issue of the Newport News Gas Co. The Newport News 6: Old Point
Ry. & Elec. also has acquired $95.K00 of the $100,000 stock of Danville
Ry. & Elec. Co. and all that company's bonds. In Nov. 1905 acquired
entire capital stock of the Hampton Roads Traction Co., successor to the
Hampton Roads Railway & Electric Co.. sold under foreclosure, and com-
prising 21 miles of track. Formerly also controlled the Norfolk & Atlantic
Terminal Co., but entire stock of this company was sold in Nov. 1906 to
the Norfolk & Portsmouth Traction Co., which see under Norfolk. Con-
trols the railway, electric lighting and ice business in Newport News, Hamp-
ton, Old Point and Phoebus. Also controls gas business in Newport News.
Aug. 18 1908 company was granted permission to increase fares from 5 to
10 cents between Newport News and Hampton. Fare from Newport News
to Old Point. 15 cents.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. $1,075.00 $1,075,000  
Pref 5% cum ($100)------------- 5 J-J 725,000 July 2 '02, 2 %
First mortgage, $900,0001 1898 5 g M-N 900,000 Nov. 1 1938

gold ($1,000 each) c* Interest at Alex Bown & Sons, Balt., Md.
First mtge Citizens Ry Lt & PJ 1900 5 g M-N 800,000 May 1 1940
$800,000 ($1,000), gold_c*} Maryland Trust Co., Baltimore, Trustee.
Guaranteed prin and int_ _ _j Interest at Alex. Brown & Sons, Baltimore.

General mortgage, $4,000.-{ 1901 5 g M-S 1,608,000 Mch 1 1941
000, gold ($1,000 each) c* Int. at Alex. Brown & Sons, Baltimore, Md.,

or at company's agency in New York.
Bonds.-The Maryland Trust Co., Baltimore, Is trustee of both the first

and general mortgages of the Newport News & Old Point Railway &
Electric. The Newport News & Old Point bonds of 1898 are subject to
call at 110 on any interest day at 60 days' notice. The Citizens' Railway,
Light & Power Co. bonds are subject to call at 110 on any interest day at
60 days' notice; they are guaranteed by the general mortgage of Newport
News 6: Old Point fly. & Electric. See V. 71, p. 84. Of the $4,000,000
general mortgage bonds, $1,700,000 are reserved to take up at maturity
the outstanding first mortgage bonds of the Newport News & Old Point Ry.
& Elec. and the Citizens' Ry., Lt. & Pow. and $92,000 have been retired.
In addition to the mortgage lien, bonds are secured by a deposit of the

stock of the Citizens' Railway, Light & Power Co., Danville Railway &
Electric Co., the Newport News Gas Co. and bonds of the two latter cos.
EARNINGS.-01 the Newport News & Old Point By. & Elec. and

controlled companies for 12 months ending Oct. 31 1909, gross, $777,724;
net, $356,530; deductions, $284,280; surplus, $12,250.
ROAD.-Including Citizens' Ry., Light ec Power Co., Hampton Roads

Tree. Co. and the Danville Ry. & Elec. Co., operates 50.60 miles of track.
• OFFICERS.-Pres., Wm. J. Payne, Richmond; V.-P., George A.

Schmelz, Newport News; Sec., D. C. Zollickoffer, Richmond; Treas., H. L.
Schmelz. Hampton; Gen. Mgr.. W. W. S. Butler, Hampton; Aud., F. von
Shilling, Hampton.-V. 81, p. 1551; V. 88, p. 452. 624. 1561.

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRACTION CO.
ORGANIZATION.-Incorporated in Pennsylvania on July 9 1903, and

leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed
rental of 6 %. The Harrisburg Traction Co. stockholders were allowed to
subscribe for the new stock, share for share; has no bonds. An assessment
of 10% ($5 per share) was called on the stock in Aug. 1905, see V. 81, p.
725). 10% was called in 1907 and 10% April 1 1908; in March 1909, 4%
was called and at the same time a div. of $2 was declared to be credited in
payment of the call on the stock. V. 88. p. 563. On Oct. 17 1903
acquired a majority of the $200,000 stock of the People's Bridge Co. The
Lingiestown & Blue Mountain Ry. Co., which is controlled through stock
ownership, was put in operation to Lingiestown on July 1 1904. Owns
entire stock of the Harrisburg & Hummeistown Ry. and guarantees its
bonds, p. and I. In 1907 the Dauphin Street By. was incorporated to
build a trolley line from Harrisburg to Dauphin. No arrangements have
been made as yet for financing this company, and no work has been done on
proposed line. Franchises are perpetual.
In June 1909 shareholders anthorized an issue of $2,000,000. V. 88,

p. 1559.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,100,000 ($50)   $2.100,000(46 %pd.)___
Ling. & Bl. Mtn. Mtge, 8125,-i 1905 5 A-0 105,000 Apr. 1 1935
000 g. ($100 and $500) - -c

Harr. & Hum. 1st M., $200,-
000. gu. p. and I  

First mortgage $2,000.000 1909 4 H'M-N 300,000 July 1 1029
($40 and $1,000) Ilnterest at Harrisburg Trust Co., Trustee.
Bonds.-Both issues of 1905 bonds are guaranteed principal and interest

by endorsement by the Central Penn. Traction Co. Of the Ling. & Blue
Mountain mortgage bonds, $20,000 are reserved for Pennsylvania exten-
sions. These bonds are subject to call after 1915 at 105 and interest.
REPORT.-For fiscal year ending June 30 1909, gross, $731,261; in

1908, gross, $727,152; net, $374,161; rentals, taxes and interest, $223,220;
surplus, 4150,941, of which $46,149 has been used for betterments.
ROAD-Leases and operates 70.32 miles of tack as follows: East Har-

risburg Pass. Ity., 22.35; Harrisburg City Pass. By., 15.61; Citizens' Pass.
Ry., 10.17; Middletown H. & S., 9.72; Linglestown & Blue Mountain Ry.,
5.63: Harrisburg & Hummeistown Ry., 6.84. Has 152 cars.
OFFICERS.-Pres. F. B. Musser: V.-P., B. F. Meyers; Sec. & Treas..

W. J. Calder, Supt., F. M. Davis, all of Harrisburg.-V. 83, p. 491; V.
88, p. 563, 1559.

(1) Harrisburg Traction.-A trolley road.
In June 1903 was leased to the Central Pennsylvania Traction Co. at 6%

on stock. A stock dividend of 5 % was paid at that time, increasing out-
standing stock to $2,1uo,000 The Traction Co. holds in its treasury
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all)
of Citizens' Steck. V. 60, p. 873.
STOOK AND BONDS- Par. Date. Interest. Outstanding. Last Div.
Harrisburg Traction
stock, $2,500,000 __ 50__ 6 F-A $2,100,000 See text.

Citizens' Passenger-   1894 6 g M-N 75,000 May 1 1924
1st M., $75,000, gold Int. at Cozn'wealth Guar. Tr, Co., Harrisburg

Leased to E. Har. Pass. Ry.-
Harris. City Pass. stk 25 __ 12 J-J 125,000 Lease rent
Middlet'wn II. &S.stk 50 ____ 10 J-J 100,000 Lease rent.
DIVIDENDS -The dividends in Feb. and Aug. 1899 aggregating 4%

were paid in stock, the money being used in reducing floating debt. Divi-
dend period changed to quarterly, and 1 % paid in cash Oct. 1899. In 1000
4%. Dividends again changed to semi-annual and 2% % paid Feb. 1901
and 2% % on Aug. 1. In 1902 5%. In 1903, 6 %, also scrip dividend of 5 %
on Aug. 1. In 1904, 8%. In 1905, 6%. In 1906, 6%. In 1907..6%,
In 1908, 6%, In 1909, Feb., 3%; Aug., 3%. In 1910, Feb., 37.
ROAD -Embraces 47 miles of track now operated by Central Pen n.Trac.
OFFIOERS.-Pres.. Edward Bailey; V.-P., B. F. Meyers; Sec. and Treas.,

W. J. Calder; Supt. and Pur. Agt., F. B. Musser, all of Harrisburg.-V. 77,
p. 196.

Int. at Harrisburg Trust Co., Trustee.
1905 4 g M-N 200,000 Apr, 1 1935

VALLEY TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania on Nov. 18 1903 and

controls through ownership and lease the Harrisburg & Mechanicsburg
Electric Railway Co., the White Hill & Mechaniseburg Electric Ry., the
West Farview & Marysville Electric Ry. , the Fairview 6: Riverton Pass. Ry.,
the Carlisle & Mechanisburg St. fly., the Camp Hill & Harrisburg Pass. Ry.,
the Harrisburg & Riverton St. Ry. and the United Electric Co.

STOCK AND BONDS- Dale. Interest. Outstanding. Maturity.
Common, $500,000 ($50) $500,000  
Pf., $500,000, 5% n.c. ($50) 350,050  
1st mtge., $700,000, gold) 1903 5 g A-0 555,500 Oct. 1 1933
($100 and $500)   c'f Int. at Farmers' Tr Co., Carlisle, Pa., Ti'.

H. & M. 1st M., $224,000, g. _ 1894 6 g M-S 144,500 Sept. 1914
Interest is payable at office of trustee, the Harrisburg Trust Co
Bonds.-Val. Trac. bonds are subject to call after Oct. 1 1908 at 110. A

sinking fund of $5.000 per annum commences Oct. 1 1908.
EARNINGS.-For calendar year 1908, gross, $246,694; net. $84,992;

taxes and interest, *43.057; "other charges." 241,935; surplus. none.
ROAD.-Operates 41.23 miles of track from Harrisburg to Fairview,

Marysvitle, Riverton, New Cumberland ,White Hill, Camp Hill, Shire-
manstown, Mechanicsburg, Bolling Springs and Carlisle. 31 cars. Gauge,
5 ft. 2 in.; 50 and 100-lb. girder and T-rail.
OFFICERS.-Pres., M. C. Kennedy, Chambersburg; Sec.-Treas., W. L.

Ritchey. Chambersburg; Aud.. C. M. Davison. Chambersburg; Supt.;
C. H. Bishop, Lemoyne.-V. 78, p. 1393.

HATTIESBURG, MISS.
HATTIESBURG TRACTION CO.
ORGANIZATION.-Organized in 1906. Sept. 2 1907 purchased Hat

tiesburg Gas. Co. and Hattiesburg Light cc Power Co., giving company
a monopoly of gas, street railway and electric light business of city. Street
railway franchise 25 yehrs from 1906.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($500,000)  $500,000  
1st mtge $300,000 ($1,000)1 1908 6 J-J 19 „000 Jan. 1 1928

gold Of Standard Trust Co., New York, Trustee.
Bonds.-Sinking fund retires by purchase $5,000 bonds annually. begin-

ning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called.
V. 87, p. 97.
ROAD.-Has completed 7 miles of track. Began operations Sept. 12

1909. New power house with 825 k. w. capacity put in operation Sept. 1
1909.
EARNINGS.-For 12 months ending May 1 1909 (light and power alone).

Gross, $56,098; net. $26,329; charges, $12,000; surplus. $14,329.
OFFICERS.-Pres., S. E. Travis; 1st V.-P., H. S. Stevens; 2d V.-P,

H. A. Camp; Sec. and Treas.. N. B. Blount.-V. 87. p. 97; V. 88, p. 624.

HAVERHILL, MASS.
NEW HAMPSHIRE ELECTRIC RYS.
ORGANIZATION.-Incorporated in August 1905 as successor under

foreclosure of the New Hampshire Traction Co , as per plan in V. 79, p.
2205. Company is managed by a board of trustees. Owns and controls
the following companies: Amesbury & Hampton Street Ry., Seabrook &
Hampton Beach Street Ry., Haverhill & Plaistow Street Ry., Haverhill
Plaistow & Newton Street Mr., Portsmouth & Exeter Street Ry., Dover
Somersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry.,
Haverhill & Southern New Hampshire Street Ry., Haverhill & Amesbury
St. Ry.. Lawrence & Methuen St. Ry.. Lowell & Pelham St. Ry., Rocking-
ham Co. Light & Power Co., Canoble Lake Co. and Granite State Land Co.

All of the capital stocks of these companies are owned by the New Hamp-
shire Electric Rys., as are also the outstanding bonds of all the companies.
with the exception of those given in table below. Franchises of all the con-
stituent companies are perpetual.
A five-year contract for power was made with the Exeter & Hampt.

Elec. Co. in July 1908.
Portsmouth & Exeter St. Ry. Reeetvership.-On Jan. 20 1910 D. A. Belden

was appointed receiver. V. 90, p. 237.
STOCK AND BONDS- Date. Interest, Oustanding. Last Dig.

Common, $4,000,000 ($100)_ $3t,900,200  
Pref.4 % n-c, $4,000,000 (31(H)) ___ J-J 3,399,500 Jan '10, 1
Coll trust notes $200,000 gold_ ____ 5% 109,000 Jan 1 1912 '

UNDERLYING LIENo.
Dover Somers & Roch 1st M.
g, $300,000 ($1,000), e• s f 1901 5 g J-J See text. July 1 1921
35,000 per ann begins 1904; Interest at American Trust Co., Boston,
bds cannot be called. Guar Trustee.
p & I by Ex Hemp &Amb.j

Amesbury & Hampton 1st A1,1 1899 5,g A-0 See text. Oct 1 1919
gold $100.000 ($1,000)___JInt. at B6acon Tr. Co., Boston. Trustee.
Bonds.-Of the $300,000 of the Dover Som. & Roch. bonds, all issued,

1180,000 are owned by the New Hemp. Elec. Rys. Of the $100.000 Ames.
& Hemp. bonds, all issued, $45,000 are owned by the N. H. Elec. Rys.
$6,000 Ames. & Hamp, bonds and $34,000 Dov. Som. & Roch, bonds in
sinking fund Dec. 31 1909. Collateral notes are to be issued to provide for
repairing and rebuilding Haverhill & Ames,and are secured by securities
of subsidiary companies.
EARNINGS.-For year ending June 30 1909, gross, $685,628; net.

$171,773: interest and taxes, $22,342; surplus, $149,431. In 1908, gross,
$667,827: net, $153,344; interest and taxes, $22,221; surplus, $131,123.
DIVIDENDS.-Company is paying 1% each six months on preferred.
ROAD.-Companies controlled (including the Haverhill & Amesbury

St. fly.) operate 146 miles of track connecting Nashua, Pelham, Lowell,
Lawrence, Methuen, Haverhill, Salem, Merrimac, Amesbury, Salisbury,
Newburyport and Salisbury, Seabrook and Hampton beaches, Exeter and
Portsmouth, Dover, Somersworth, Rochester and East Ito-hester-all
points in N H. or Mass Company owns several pleasure resorts. Also
does electric-lighting business. Population served, 500,000.
OFFICERS.-Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner,

New York: Sec. and Treas., F. J. Horne, New York. V. 86, p. 420, 668,
1042; V. 88, p. 1500; V. 90, p. 237.
(1) Haverhill & Amesbury Street Ry.-Trolley road
On June 1 1909 the New Hampshire Elec. Ry. acquired control. The

purchase Includes all equity above the $290,000 bonds outstanding. V.
88, p. 1499.
STOCK AND BONDS- Date. Interest. Outstanding. Maturtt .

Stock $250,000 (par $100)  See text 3150,000 Oct. '97,3
Black Rock & Salisbury Bch 1891 5 g J-J 94,000 July 1 1911

first mortgage, gold  Interest at International Trust Co., Boston.
Haverhill & Amesbury consol 1892 5 g J-J 196,000 July 1 1912
mtge $290,000 g ($1,000)c* Interest at American Trust Co., Boston, Trus.

Debenture notes   1896 6 J-D 200.000 Dec. 1 1911
Interest at American Trust Co., Boston.

DIVIDENDS.-None since Oct. 1897
ROAD.-Has 27.4 miles of track, including sidings, &c., extending from

Haverhill through Merrimac, Amesbury and Salisbury to Newburyport,
with lines along Salisbury Beach. 65 cars.
ANNUAL REPORT.-For years ending Sept. 30 earnings have been:

Gross. Net. Int. ,taxes ,&c. Bal., Sur
1908-09 $123,694 $33,156 $30,154 $3,002
1007-08  121,552 38,678 52.184 13,506
-V. 84, p. 450; V. 87, p. 1089; V. 88. p. 52.

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR.
0 RGAN I zATION.-Incorporated in New Jersey May 1901 , and acquired

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes-
Barre & Hazleton Railway Co. (Pennsylvania incorporation) and deposited
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s
5% certificates of indebtedness and $922,200 of the stock of $1,000,000 of
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton Rail-
road Co. issue of first collateral trust mortgage 5 % gold bonds. V. 72,
p. 1281. Franchises are 999 years in and around Hazleton and perpetual
from Hazleton to Wilkes-Barre.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100).   32,500,000  
Pref 6% non-cum $700;000_ 185,500  
Collateral trust mortgage $2,4 1901 5 g M-N15 1,900,000 May 15 1951

500,000 gold ($1,000) _ _ _c*1Int. at Guaranty Trust Co., N. Y., Trustee.
Collateral trust mortgage $1,-1 1905 5 g A-0 1.227,000 Oct. 1 1945

500,000 gold ($1,000)_ _ _cl Int. at Guaranty Trust Co., N. Y., Trustee.
Bonds and stock.-Of the authorized Issue of $2,500,000 coll, trust bonds of

1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A.
sinking fund of 120,000 per annum, commencing June 1 1908, is to be in-
vested in the collateral trust bonds or in bonds purchasable by savings banks
in New York State. See V. 72, p. 1281; V. 78, p. 289. The collateral trust
terminal bonds have a sinking fund of $10,000 per annum, commencing In
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1910. Bonds can be called beginning April 1 1910 at 110. Preferred stock
can, at option of company, be changed at any time Into the bonds of the
company at par, said bonds to bear not less than 5%, or may be redeemable
at par In cash.
EARNINGS.-For year ending Dec. 31 1906, gross, $308,536; net.

$165,649.
OFFICERS.-Pres., A. Markle; V.-P., C. B. Houck; Treas., N. C.

Yost; Sec., C. J. Kirschner.-V. 83, p. 1292; V. 87, p. 679.

(1) Lehigh Traction Co.-A trolley road.
ORGANIZATION.-Chartered Nov. 7 1892. Franchise perpetual.

Owns, controls and leases for 999 years at an annual rental of $1 each the
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton ec South
Side Electric By., capital $75,000; Hazleton & North Side Electric By.,
capital $75,000. The $140,000 certificates of indebtedness and $922,200
of Lehigh Traction stock are deposited as security for the Wilkes-Barre &
Hazleton RR. bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)   31,000.000  
First mortgage $500,000 goldf 1893 5 g J-D 500.000 June 1 1923
($100, $500, $1,000) __ __c*1Markle Bkg. & Tr. Co., Hazleton, Trustee.

Certificates of indebtedness_ 140,000  
Hazle Park bonds, $60,000___ 1895 5 g A-0 60,000 1925
ROAD.-Operates 22 miles of track, new 58-1b. steel Trails, oak ties, well

ballasted. Road extends from Hazleton to West Hazleton, to Yorktown
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo
(south) and Milnesville, Latimer Mines and Freeland (north).
EARNINGS.-For year ending June 30 1908, gross, $184,878; net,

$72,960; charges, &c., $59,681; surplus, $13,279.
OFFICE RS.-Pres., A. Markle; V.-P., C. B. Houck; Sec., C. J. Kirsch-

ner; Treas., N. C. Yost; Gen. Mgr., C. B. Houck.

(2) Wilkes-Barre & Hazleton Ry.-A trolley, steam and third-rail road.
ORGANIZATION.-Chartered Dec. 13 1899 under General Railroad Law

Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton
RR. owns the entire stock and bonds.

Decision Regarding Fares.-Judge Fuller at Wilkes-Barre Aug. 31 1908
granted an Injunction restraining authorities of Luzerne County from
bringing suit to prevent company from raising passenger fares above 2 cents
per mile. Company had reduced rate Oct. 1 1907 in compliance with 2-cent
fare law passed by Pennsylvania Legislature, but, finding passenger business
unprofitable on that basis, desired to restore old rates. See V. 87, p. 679.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,500,000 full paid_   $1,500,000  
First mortgage $1,500,0005 1901 5 g M-N 1,500,000 May 1 1951

gold 1Interest at Guaranty Trust Co., N. Y.. Trust.
ROAD.-Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total. 30 miles.
Commenced partial operations on Jan. 12; remainder on May 1 1903.
Rails, 95 lbs.
EARNINGS.-For 12 months ending Dec. 31, 1907, gross, $182,212; net,

$90,070. In 1906, gross, $150,056; net, $92,018.
OFFICERS.-Pres., A. Markle; V.-P. and Gen. Mgr., C. B. Houck;

Treas.. N. C. Yost; Sec., C. J. Kirschner; Supt. of Trans.. A. F. Harger.
(a) Wilkes-Barre Terminal RR.-
ORGANIZATION.-Incorporated on Oct. 9 1903. Stock authorized

and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r);
outstanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. Int. (5 g.
A-0) payable In New York. ROAD, 3 miles, between W. B. Ter. P.
June. and Wilkes-Barre. Rails, 90-lb. T; gauge, 4 ft. 8H in. Pres.. J. T.
Keith; Sec., A. P. Goedecke; Treas., J. J. McGeehin.

HELENA, MON.
THE HELENA LIGHT & RAILWAY CO.-Trolley, electric light and

power, gas light and fuel.
ORGANIZATION.-Incorporated in Connecticut in Sept. 1905 as sue-

cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the
Helena Gas Light & Coke Co.; comprises the city's entire street railways
and gas and electric-light plants. Franchises expire April 4 1926.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $900,000$561,000 Feb '10, 1%
Preferred $600,000 5% cum__ ____ 5 Q-F 374.000 Feb '10, 1 Si
First mortgage $1,500,0001 1905 5 g M-S 860,000 Sept. 1 1925

gold ($1,000)  c*lInt. at Knickerbocker Tr. Co.. N. Y.. Trust.
Bonds.-The new bonds of 1905 are subject to call at 105 and interest on

or after Sept. 1 1910, $610,000 are reserved for extensions and improvements,
of which $500,000 may be issued only for 85 % of cost. A sinking fund
of 1 % per annum of bonds outstanding commences June 1 1908, which
will be increased to 2)4% per annum June 1 1918; said fund to be iued in
retirement of bonds at not higher than 105 and interest. See V. 81, p. 1550.
$30,000 have been retired by sinking fund to date.

Dioidends.-Five per cent per annum in quarterly installments is being
paid on pref. stock. First dividend on common, 1 %, paid Oct. 31 1906.
In 1907, Jan. 31, 1%; Aug. 1, 1%; Nov. 1, 1%; none thereafter until May
1909, 1%; Aug., 1%; Nov., 1%; in 1910, Feb.. 1%.
EARNINGS.-For 12 months ending Dec. 311900, gross, $290,626; net,

$108,113; fixed charges, $42,058, sink. fund, $13,350; surplus, $52,705.
ROAD.-Operates 17 miles of track.
OFFICERS.-Pres.. P. G. Gossler, New York; V.-Ps., M. H. GerryJr.,

Helena, J. H. Pardee, New York; Sec., H. S. Collette, New York; Asst.
Sec. and Asst. Treas., A. B. Sibley. Operated under the general manage-
ment of J. G. White & Co. Inc., New York City.-V. 81, p. 77, 889, 1043,
1550; V. 83, p. 1037; V. 88, p. 1061.

HENDERSON, KY.
HENDERSON TRACTION.-A trolley road.
ORGANIZATION.-Incorporated in Kentucky Feb. 22 1907 as a sue

cessor to the Henderson City By.. sold at foreclosure on Feb. 18 1907.
The old railway had a 30-year franchise granted in Oct. 1886, and also con-
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock $150,000 ($100) _ $150,000  
First mortgage, $150,0001 1907 5gA-0 105,000 Apr.15 1927
($1,000, $500, $100) gold_ _lInt. at Ohio Bkg. & Trust Co., Henderson.Tr.
Bonds.-Of the 1907 mortgage, the $105,000 bonds outstanding were used

to purchase the Henderson City Hallway. The remaining $45,000 are
reserved for extensions and improvements. They are subject to call on
April 15 1912, 1917 and 1922 at 105. No sinking fund.
ROAD.-Operates 6 miles of street railway.
OFFICERS.-Pres.. J. H. Lyne: V.-P., C. C. Tennis; Sec. and Treas.,

Chas. E. Dallam.-V. 83, p. 380; V. 84. p. 339, 1428.

HOLYOKE, MASS.
HOLYOKE STREET RAILWAY.-Trolley.
ORGANIZATION.-Leases the Mt. Tom (Incline) RR. until June 1 1022

at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp-
sh're Street By. (previously leased). V. 85. p. 40. In Aug. 1907 purchased
the Amherst & Sunderland Street By. (V. 85. p. 294), giving a through
connection from Holyoke to Amherst and Sunderland.
STOCK- Date. Interest. Outstanding.Maturity,&c.

Stock, $1,073,000 ($100) ---- - - 8 J-J $1,073,000 Jan '10, 4%
Deb bonds ($500, $1,000) __c* 1895 5 A-0 250,000 April 1 1915
Deb bonds ($500, $1.000) 1899 5 A-0 85,000 Oct. 1 1920
Debenture bonds  1903 5 A-0 • 265,000 April 1 1923
Leased line rental Mt Tom RR1
stock 6% j 6 100,000  

Current liabilities Sept 30 1908 96,772  
Interest on all bonds payable at Holyoke National Bank.
Dividends.-In 1892 to Jan 1910 inclusive, 8% yearly.
ROAD -Has 08.7 miles of track, including Mt. Torn (Incline) RR.,

4.900 feet long, and connecting with the Wo,noco Street Ttv to Westfield,
Mass.; with Springfield St. By. to Springfield, Mass., and with Northamp-
ton St. By. to Northampton, Mass., and direct to Chicopee, Chicopee Falls
South Hadley. Amherst and Sunderiand. Passenger cars, 123; other ser-
vice cars, 26; snow-plows. 8; other vehicles, 8; electric motors, 277.

EARNINGS.-Years ending Sept.
1009. 1908.

Gross earnings__ $547,121 $467,545
Net   225,370 156,479
Interest,taxes.&c.. 128,618 109,128
Balance for divs  96,752 47,345
OFFICERS.-Pres., Gen. Mgr. and

Treas., Louis D. Pellissier; Supt., G
p. 40, 284; V. 86, p. 52.

1909. 1908:1
Divs paid (8%)__ $85,888 $82,144
Balance for year_sur10,864 df34,799

Surp. Sept. 30_ $74,291 $63,427
Pur. Agt., Wm. S. Loomis; Sec. and
H. Hunter, all of Holyoke.-V. 85,

HOT SPRINGS, ARK.
HOT SPRINGS STREET RAILWAY.-Trolley.
ORGANIZATION.-Chartered in 1894; successor to Hot Springs Electric

Street By.
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.

Stock   *500,000  
First mortgage gold ($500,000) 1894 6 g J-D 350,000 June 1 1924
Commonwealth Trust Co., St. Louis, Mo., Trustee.
ROAD.-Operates 12 miles of track.
OFFICERS.-Pres., S. W. Fordyce; V.-P., W. C. Fordyce; Sec. and

Treas., H. J. Lehman.

HOUGHTON, MICH.
HOUGHTON COUNTY TRACTION CO.-Trolley road.
ORGANIZATION.-Organized In 1908 and took over Houghton County

Street By.. which latter company was Incorporated in 1899. Franchises
in public streets expire in 1929, 1930, 1932, 1933 and 1938. Private right
of way perpetual.
STOCK AND BONDS- te  tstanding. Maturity.

Common, $750,000 ($100)---- ---------------$750,000 Oct '09, 2%
Pref., 6% cum $500,000 ($10'1) A-0 207,200 Oct '09,3%
1st consol mtge $1,600,0001 1908 5 g J-J 400,000 Jan 1 1937
($500 and $1,000) gold__ __ Int. at City Trust Co., Boston, Trustee.

Hough Co St Ry mtge $750,- 1900 5 g J-J 750,000 July 1 1920
000 gold ($1,000) cs,11nt. at Boston Safe Dep. & Tr. Co., Trustee.
Stock and Bonds.-Preferred stock is redeemable at 110. $750.000 consol,

mtge. bonds reserved for prior liens $450.000 for future additions at 80%
of cost; they are subject to call as a whole (after Oct. 1 1911) or in part for
sinking fund at 105 and int. Sink. fund 1 )4% of outstanding bonds. The
Houghton County Street By. bonds can be called as a whole or in part at
105 and interest. V. 87, p. 614.

Dividends.-On preferred 3% semi-annually from Oct. 1908 to Oct. 1909
inclusive. On common, first dividend-2%-Oct. 1909.
REPORT.-For year ending Dec. 31 1009, gross, $319,966; net, $147,415;

Interest and taxes, $68,326; dividends, $27,432; sink. fund, $5,000; sur-
plus, $46,617.
ROAD.-Owns 32.2 miles of track, including lines from Houghton to

Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Mohawk,
Lake Linden and Tamarack City; 39 cars. 60, 70 and 85-lb. rails. Stan-
dard gauge.
OFFICE RS.-Pres., Frederick S. Pratt, Boston; V.-P., Frederic J.

Bawden, Houghton, Mich.; Sec., Alvah K. Todd, Boston; Treas., Henry
B. Sawyer, Boston; Mgr., Gardner Rogers, Houghton, Mich.; Gen. Mgrs.
and Transfer Agents, Stone & Webster, Boston.-V. 87, p. 614; V. 88, p.
1499; V. 89, p. 666.

HUDSON, N. Y.
ALBANY SOUTHERN RR.-Third rail, except In cities.
ORGANIZATION.-Incorporated in New York Sept. 14 1909 and is a

consolidation of the Albany & Greenbush Bridge Co. and the Albany &
IIudson RR. Co. sold under foreclosure on Sept. 8 1909 (per plan V.89,
p. 223). V. 89, p. 720. Franchises are perpetual. Does a freight and
express business.
STOCK AND BONDS- Dale. Interest. Outstanding. Maturity.

Common $1,375,000 ($100) _ $1,375,000  
Pref $2,100,000 5% n-c ($100) 2,029,000  
First mortgage 31,500,0001 1909 5 g M-S 1,250,000 Sept 1 1939

gold ($1,000)  ' 'Manhattan Trust Co., New York, Trustee.
Bonds.-$1,230,000 of bonds were sold to bankers, proceeds being

used in acquiring Albany & Greenbush Bridge Co. and for straightening
and double-tracking road, and to pay for apparatus heretofore installed.
Remaining bonds can be issued for additions and betterments under certain
restrictions. Recording tax paid on these bonds, making them tax-exempt in
New York. Sinking fund of 1 Si% of bonds authorized from 1917 to 1922;
1922 to 1929, 2%; 1929 to 1939, 3%. Bonds are subject to call as a
whole at 106 and interest on any interest day. V. 89, p. 1140.
EARNINGS.-For year ending June 30 1909 (combined properties):

Gross, $406,178; net, $135,642; int. & taxes, $94,598; surplus, $41,044.
ROAD.-Operated by third-rail system from Hudson via Rensselaer to

Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2
additional miles of overhead trolley road in Hudson. Total, 48 miles. In
Feb. 1900 made contract giving it privilege to enter Albany over the tracks
of the United Traction of Albany. Is double tracking road between Rens-
selaer and Kinderhook Lake. Operates 30 passenger cars and 14 freight
and express cars and 3 snow-plows. Rails 70 and 80-lb. steel; standard
gauge. Supplies light and power along route. An extension to Pittsfield.
Mass., is under serious consideration. Also owns the highway toll bridge
over Hudson River at Albany.
OFFICERS.-Pres., R. A. C. Smith; Sec. and Treas., I. W. Day; Gen.

Mgr., R. H. Smith.-V. 89, p. 720, 1140, 1222, 1346.
/111 

HUNTINGTON, W. VA.
OHIO VALLEY ELECTRIC RAILWAY CO.-A trolley road.
ORGANIZATION.-Incorporated in West Virginia in 1900. In June

1906 we were advised that franchises, such as are not perpetual, then had
from 15 to 40 years to run.
Change of Name.-In Feb. 1908 name was changed from Camden Inter-

State By. to the Ohio Valley Electric Railway. On May 1 1908 acquired
$500,000 stock-of Kanawha Valley Traction Co. (which has been leased to
the Charleston Interurban RR., Charleston, W. Va.), and issued pref.
stock to pay for purchase.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity

Common $2,000,000 ($100)$2,000,000  
Pref 6% cum $400,000 ($100) 345,800  
Cam Inter-State new M, $1,-1 1901 5 g M-S 1,350,000 Mar 11921

500,000, g ($1,000), no s f, }Citizens' Trust & Guaranty Co., Parkers-
and cannot be called„c&r1 burg. Trustee.

Hunt & Chariest RR guar by ____ 5 J-J 175,000 Sept 1 1936
Camden Inter-State j Int. at Real Estate Trust Co., Philadelphia.

Cons. Lt. & By. M., guar ____ %M-A27 15000:000000 Ajaung 16 11991292
Ash'. & Cattl. M., guar __ 6 %J-J
Bonds.-$150,000 of the new -bonds are reserved to retire Cons. Lt. de

Fly, and Ashl. & Cattl. bonds. Interest on the bonds Is payable at the
Union Trust & Deposit Co. of Parkersburg.
EARNINGS.-For calendar year 1909 (not including Kanawha Valley

Traction), gross, $413,664; in 1908, 3383,923.
ROAD.-Operates 37 miles of track (not including Kanawha Valley

Traction Co.) in and between Huntington, W. Va., Cattlettsburg and
Ashland, Ky., and Ironton, Ohio.
OFFICERS.-Pres., Hon. Wm. C. Sproul, Chester, Pa.; V.-P., Wm. S.

Ellis, Philadelphia; Sec. and 'Treas., Thos. McK. Hays. Huntington; Gen.
Mgr., W. W. Magoon, Huntington.-V. 83, p. 332, 491; V. 86, p. 603.
(1) Kanawha Valley Traction Co.
LEASE.-Road is leased to the Charleston Interurban RR.
ORGANIZATION.-Incorporated in West Virginia in 1905. Stock

owned by Ohio Valley Electric By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) - $857005:000000 
Jan

1 1946
First mortgage, $2,000,0001 1906 5 J-J
($1,000)  cs lint. at Fidelity Trust Co., Phila., Trustee
ROAD.-Operates 12 miles of track in Charlestown, W. Va. 70-lb.

T rail. Standard gauge.-V. 83, p. 323.

INDEPENDENCE, KAN.•
UNION TRACTION CO.
ORGANIZATION.-Incorporated in Kansas. Franchises run for 50,

years. Road is on private right of way except in Coffeyville and Inde-
pendence.
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STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock     $450,000  
1st mtge., $1,000,000, gold) 1907 570 650,000 Jan 1 1937

($1,000), sinking fund_ _ _ _ 'Warren (Pa.) Trust Co., trustee. Int. In Phil.

Bonds.-$350,000 remaining bonds are reserved for extensions at 80%
of cost of construction. Subject to call at 105 and int. on any interest date
on proper notice. See V. 88. p. 1003.

EARNINGS.-For year ending Dec. 311908. gross, $112,076; net (after

taxes), $67,958.

ROAD .-Operates 39 miles of road, of which 6 miles in Coffeyville, 2 miles
In Independence and 31 miles of Interurban between Coffeyville. Indepen-

dence and Cherryvale. 70-1b. T rail. Extension from Cherryvale to Par-

sons, 18 miles, Is proposed.

OFFICERS.-Pres.. D. H. Siggins, Coffeyville; Sec. and Treas.. Sam. Q.
Smith.-V. 88, p. 1003.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION.-A trolley road.
ORGANIZATION.-Organized as successor to the Indianapolis & Broad

Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis
Street Ry. owns about 75% of stock, but organization separate. Road is

jointly operated by the Indiana Union Traction Co. and the Indianapolis

Traction & Terminal Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $100,000 (par $100)   $100,000  
Mtg. gold, $400,000 ($1,000)011899 5 g J-J 400,000 July 1 1933

j Int. at Guar. Tr. & S.D.Co (Phila.), True.
Bonds.-Are guaranteed p. and 1. by Indianapolis St. Ry. No. s f., and

bonds cannot be called. The Indiana Northern Tract. Co. also guar. the

principal and interest of half ($200,000) of the bonds and half of the interest

of the remaining $200,000 bonds until May 1913.
ROAD.-73i miles of track from Indianapolis to Broad Ripple Park.

OFFICERS.-Pres., John B. Warner; 
Sec., 

John D. Thomson; Treas.,

E. B. Peck.-V. 69. p.180; V.73. p.137, 183;V. 78, p. 1167.

INDIANAPOLIS TRACTION & TERMINAL CO
ORGANIZATION.-Incorporated in Indiana on Aug. 4 1902 with

$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to

lease the Indianapolis St. By. and to provide terminal facilities for all

interurban electric roads now entering or yet to enter Indianapolis. Fran-

chlse is for 31 years, under the terms of which the company is to pay the

city 4 cents per car for the first 11 years, 6 cents for the next 10 years an
d 9

cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the

Indianapolis Street By. V. 75, p. 1301.
Interurban railways enter the city under agreements by which they pay

3 cents per passenger for all passengers carried in the city limits and an

additional 1 cent for those using the terminal station. V. 81, p. 264.

STOCK AND BONDS- Date. Interest. Outstanding. Last Dig.

Stock. $5,000,000   $5,000 000 Dec 31'09 1%

1st mort., $5,000,000, gold) 1903 5 g A-0 4,250,000 Jan. 1 1933

($1,000), s.f  c•JInt. at Guaranty Tr. & S. D. Co., Phila., Tr.

Bonds.-$750,000 are reserved for extensions and betterments. A

sinking fund provides for the payment annually of 1 1-5 % of bonds out-

standing, including those in the sinking fund. See V. 76, p. 1085. Bonds

may be drawn for sink, fund after Jan. 1 1908 at 102% and interest and are

subject to call at that price after Jan. 11908. See V. 81. p. 264.

Dividends.-First dividend on stock, 1%. was paid Dec. 31 1008: in

1909. June, 1%; Dec., 1%.
ROAD, &c.-/n addition to 136 miles or Indianapolis Street By.. has

completed 18.1 miles of single track and owns 9-story office and terminal
building, train-sheds and three frelght•depots centrally located in Indianapo-
lis; also real estate on which same are constructed. This terminal is used
by all Interurban roads (13 In number) entering Indianapolis. Owns
'electrical and steam equipment of 7,000 k. w. capacity. Has 92 double
truck closed and 35 double truck oPen city cars.

EARNINGS.-For calendar years:
Year- Gross. Net. Charges. Surplus.
1909 $2,861,283 $1,541,045 $1,244,616 •$296,429

1908  2,673,436 1,463,395 1,248,183 *215,212
1907  2,683.826 1,475,143 1,250,582 224,561

• Out of $296,429 surplus in 1909 a div. of $100,000 was paid in 1908;

$50,000 div. was paid.

OFFICERS.-Pres., Hugh J. McGowan; V.-P. 84 Gen. Mgr., Robt. I.

Todd; V.-P., E. B. Peck; 
V.-P., 

John J. Appel; V.-P., H. P. Wasson;

V.-P., Marshall S. Morgan; Sec. e0 Treas.. W. F. Milholland. V. 81, p.

264; V. 82, p. 627; V. 83, p. 1411; V. 87, p. 1664.

(1) Indianapolis Street Ry.-A trolley system.
ORGANIZATION.-Incorporated in Indiana March 7 1809. After

acquiring the Citizens' Street RR. of Indianapolis and the City Railroad,

made a contract with the City of Indianapolis agreeing to surrender the

rights and franchises of both companies and accept a new franchise running

only thirty-four years. The contract also provides that cash fares are not
to exceed five cents, with free transfers, and tickets are to be sold at the rate
of six for twenty-five cents and twenty-five for one dollar.
The company also binds itself to pay over to the city (which is to expend

it on the public works) the sum of $30,000 yearly from 1899 to 1925, and
$50,000 yearly from 1926 to 1932, Inclusive, the contract expiring in 1933-

see V. 68, page 723. The city gets the right to purchase the property "at
any time within two years and not later than one year before the expiration
of this contract." nothing to be paid for the value of the franchise. Law
sustained May 1902. V. 74, p. 936.
As to the three-cent fare case, which. the U. S. Court of Appeals decided

in favor of the Citizens' Co. In Dec. 1897, see Supplement of Nov. 1898, and
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172.
Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns

75 % of its stock.
Lease.-On Dec. 29 1902 was leased to the Indianapolis Traction & Ter-

minal Co. for 31 years. See V. 75, p. 1301. Lease provides for dividend of
1 % Jan. 1 1003, then 3% in semi-annual installments for first year, 4% for
second year, 5% for third year and 6% after July 1906.

STOCK AND BONDS- Date. Interest. Outstanding. Maturityac
Capital stock ($100)   J-J $5,000,000 Jan. '10, 3%
Indianapolis St. By. gen.) 1899 4 g J-J 6.000,000 Jan. 1 1933
M. $6,000,000, gold }Interest at Guar. Trust & Safe Deposit Co.,
($1,000), guar c• Phila., Trustee.

11Citizens' St. Ry. 1st M.,1 1893 5 g. -N 4,000,000 May 1 1933
$4,000,000 gold c• Central Trust Co., New York, Trustee.

Equip. certificates, $200,0001 1909 5 M-N $190,000 See text.
($1,000)  fFidelity Co.

' 
Philadelphia, trustee.

Interest on Citizens' consols at Fourth Street Nat, Bank, Philadelphia.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can-

celed. No bonds reserved for the Citizens' consols. The company binds
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem
at maturity the greater part of the entire issue of Indianapolis Street By.
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal
Co. See V. 76, p. 542. EquIp.certificates mature $10,000 on May 1 and

Nov. 1 each year until paid in full. $10,000 have been retired. They cover
purchase of 54 new cars. V. 88, p. 1499.

Stock and bonds listed on Phila Stock Exchange. V. 69, p. 851.

ROAD.-Operates 136 miles of track, with 350 cars. 90-1b. rail.

OFFICERS.-Pres., George Brown, Indianapolis; 1st V.-P., H. S.
New; 2d Vice-Pres., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and
W. F. Millholland, Indlanapolls.-V. 76. p. 48, 542, 593, 1085: V. 79, P.
151; V. 88. p. 1499.

INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.-A
trolley road.
ORGANIZATION.-Formerly the Indianapolis Greenwood 63 Franklin

RR., which company was Incorporated in Indiana in 1895. Name changed
as above in Jan. 1903.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $1,000,000    $930,000  
1st mortgage, $1,000,0001 1903 5 g F-A 682,000 Feb. 1 1923

gold ($1,000) c•fInt. at Trust Co. of N. Amer., Phila., True.
Bonds.-Cannot be called. $318,000 are reserved for extensions and im-

provements at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82,
p. 1212.

EARNINGS.-For year ending Dec. 31 1908, gross, $344,693; net, after

taxes, $132,345; interest, $33,683; surplus, $98,662. In 1907, gross, $265.-
883; net, after taxes, $107.550; interest, $31,750; surplus, $75,800.

ROAD.-Operates 62.38 miles of track between Indianapolis, Franklin

and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac.& Ter.

Co. Standard gauge. 60-lb. Trail. Mostly private right of way. The ex-

tension to Seymour, 20 miles,was completed Oct 1907. It connects with

Indianapolis do Louisville Traction Co., thus forming a through line from

Indianapolis to Louisville.

OFFICERS.-Pres.. Jos. I. Irwin:V.-P.. Wm. G. Irwin; Sec. and Treas.,

Hugh Miller; Gen. Mgr., A. A. Anderson, all of Columbus, Ind.-V. 77, P
823; V. 78, p. 1446; V. 82, p. 928, 1212; V. 86, p. 421.

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.-(8.e
Map on page 51.)
ORGANIZATION.-Incorporated in Indiana on March 23 1907 and

acquired by purchase (1) Indianapolis & Eastern Ry.: (2) Indianapolis

Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond

Street & Interurban By.
On March 25 1907 leased the Terre Haute Traction 63 Light Co. for 999

years (see terms under that company below), and in April 1907 leased for

999 years the Indianapolis & Northwestern Traction and the Indianapolis 63

Martinsville Rapid Transit (see terms under respective companies).

STOCK AND BONDS- te  utstanding. Maturity.

Common stock, $12,500,000-- --------------$8,000,000  
Preferred stock, $12,500,000_ 8,000,000  
1st mtge, $10,000,000 j 1907 5 g A-0 5,500,000 April 1 1932

1Fide.lity Trust Co., Philadelphia, Trustee.

Bonds.-Of the first mtge.,$1,000,000 is reserved to retire like amount

of bonds of Indianapolis de Eastern By. and Indianapolis & Greenfield.

EARNINGS.-For year ended Dec. 31 1909, gross, $2,456,095; operating

expenses (including rentals, taxes, Interest and sinking fund on $1,000,000

underlying bonds on owned mileage). $2.061.031; net, $395.984.

ROAD.-Operates a modern high-speed electric railway over lines

which comprise a continuous route from and including the city of Paris in

Illinois through the city of Terre Haute and towns of Brazil, Greencastle,

Amo, Clayton and Plainfield to the city of Indianapolis, and thence through

the towns of Greenfield, Knightstown, New Castle and Cambridge City to

the city of Richmond in Indiana; also a line running south from Indianap-

olis to Martinsville, Ind.; a line running west from Indianapolis to Danville.

I
'

nd.• and a line running northwest. from Indianapolis to Crawfordsville
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a
line south to Sullivan, Ind., comprising a total mileage in single track of
379 miles.
OFFICERS.-Pres., Hugh J. McGowan: Sec. &Treas., Jos. A. McGowan.
Directors.-Hugh J. McGowan, W. Kelsey Schoepf, Randal Morgan,

Robert I. Todd. J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 84.
p. 572, 750. 869, 997; V. 88, p. 296.

(1) Indianapolis & Eastern Ry.-An electric road.

ORGANIZATION.-Organized in 1902 under the laws of Indiana as a
consolidation of the Indianapolis 63 Greenfield Rapid Transit and the In-
dianapolis & Eastern Traction. Franchises are for 50 years in Marlon and
Wayne counties, perpetual in Hancock and Henry counties and 30 years in

the cities of Greenfield and Knightstown. Entire issues of both common
and preferred stocks are owned by the Terre Haute Indianapolis 63

Eastern Traction.

STOCK AND BONDS- Date. Interest, Outstanding. Maturity.
Corn., $1,000,000 ($100)   $1,000,000  

Pt., $200,000 ($100)   165,000  
1st consol. mtge., 81,000,0001 1902 5 g J-J 686,000 July 1 1927

gold ($1,000), s. f. c• Int. at Mercantile Trust Co., N. Y. or at
Central Trust Co., Indianapolis, Trustee.

Ind. & Green. 1st M., $300,-f 1899 5 g J-J 235,000 Jan. 1 1929

000 ($1,000), gold esi Int. at Cit. Savings & Trust Co., Tr.
' 
Cleve.,

or at First National Bank, New York City.

Bonds.-01 the $1,000,000 consols authorized, $300,000 are reserved to

retire the Indianapolis & Greenfield first 5s. $14,000 have been canceled
 by

sinking fund. A sinking fund ,1% of bonds out, began July 1 1908.

Fund is to be Invested in the company's bonds it they can be bought

at not more than 105 and interest. Bonds cannot be called. See V. 75,

p. 342. On the Ind.& Greenfield bonds, $12,500 is payable yearly to a sink-

ing fund beginning Oct. 11904, with which bonds beginning with No. 1 are

being purchased at 105 and accrued interest; $65,000 have been so purchased

ROAD.-Owns about 60% miles of track, Including 50 miles from Indi-

anapolis city line, where it connects with the Indianapolis Street By., over

whose track it operates within Indianapolis under a 33-year contract, to
Dublin, where connection Is made with the tracks of the Richmond Street
Railway. Also operates a branch of 10 miles from Dunreith to Newcastle

on private right of way. 70-1b. T ralls.-V. 78, p. 229, 2012; V. 80, p. 711;
V. 81, p. 975; V. 83, p. 37.

(2) Indianapolis Coal Traction.-An electric road.
ORGANIZATION.-Incorporated In 1901 and Is successor to the Indian-

apolis dc Plainfield Electric RR. Co. In April 1907 was sold to the Terre

Haute Indianapolis do Eastern Traction Co.. which owns entire $2,500,000

stock. All bonds have been canceled.-V, 84, p. 749.

(3) Indianapolis & Western Railway Co.-An electric road.

ORGANIZATION.-Incorporated in Indiana in 1005. Entire issues of

both common ($1.250,000) and preferred ($750,000) stock are owned 1)v

the Terre Haute Indianapolis dc Eastern. All bonds have been canceled.-

V. 84, p. 570, 749.

(4) Richmond Street & Interurban Ry.
Capital (authorized), $600,000; outstanding, $517,500; all 

of which is

owned by the Terre Haute Indianapolis & Eastern. All bonds have been
canceled.-V. 84, p. 749.

(5) Terre Haute Traction & Light Co -
Leased.-In March 1907 was leased to the Terre Haute Indianapolis 63

Eastern Trac. Co. for 999 years. The latter company guarantees 6% on

the outstanding pref. stock and 2% on common for 1 3,5 years, 3% for

1 year, 4% for 1 year, and 5% thereafter (1st semi-annua
l dividend of 1%

payable March 31 1908), and $1,000 per year for organization expenses

V. 84, p. 750.
ORGANIZATION.-Is a consolidation in 1904 of the Terre Haute Elec-

tric Co. and the Terre Haute Electric Traction Co. Principal railway

franchises expire 1952; principal lighting franchise perpetual* other fran-
chises average 30 years from Jan. 1 1006. Leases Terre Haute & Western

Railway Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $2,000,000 ($100)   32,000,000  
Pref., $1,000,000 ($100) 6 % en ____ 594,500 Mch.'10, 3%
First cons. mtge. $5,000,000 1904 5 g M-N 3,113 ,000 May 1 1944

gold  Interest at State Street Trust Co. Boston.
Terre Haute Electric 1st mtg.: 1899 5 g J-J 1,500,000 July 1 1929
$1,500,000 gold ($1,000) c Int. at Boston Safe Dep.& Tr. Co., Boston.

Bonds.-The Union Trust Co. of Indianapolis and the Boston Safe Deposit
& Trust Co. are joint trustees of the Terre Haute Electric mtg Of the
$5,000.000 consols, $1,500,000 are reserved to retire prior liens. The new
bonds are callable as a whole at 110 and int. on any int. date. A sinking
fund of 1 % of outstanding bonds commenced May 1 1906. $98,000 was
held by this fund on Dec. 31 1909. The United States Trust Co. of Terre
Haute and the State Street Trust Co.of Boston are trustees of this mtge.
See V. 78, p. 2013.

ROAD.-Embraces 100.25 miles of track in Terre Haute, including lines
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind.,
and Paris, Ill. Rails, 40 to 80 lbs. 95 cars.-V. 84, p. 750.

(a) Terre Haute & Western Ry. Co.-An electric road.
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907,

ORGANIZATION.-Incorporated In 1907 in Illinois. Road extends
from the Indiana State line near Sanford, Ind.. to Paris, Ill., 11.6 miles.
Began operation Oct. 25 1907. Is entirely on private right-of-way.
Common stock authorized and Issued, $200,000; preferred stock author-
ized and issued, $150,000. First mortgage bonds authorized and
outstanding, $250,000, due Nov. 1 1937. New England Trust Co., Bos-
ton, trustee. Prin. and int, guaranteed by endorsement by Terre Haute
Traction & Light Co. Entire common and preferred stock owned by
Terre Haute Traction 63 Light Co.
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(6) Indianapolis & Northwestern Traction Co.-An electric road.
Lease.-In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the interest
on the bonds; also 1 4% quer. or 5% per annum on the $450,000 pref.
stock and $500 per year for organization. V. 84. P 869.

Entire Issue of common stock owned by the Terre Haute Indianapolis
& Eastern Traction.
ORGANIZATION.-Organized in 1902 in Indiana. Operates a modern

high-speed interurban railroad, standard-gauge, located upon private right
of way outside of the city corporate limits. Extends northwesterly from
the city of Indianapolis through the cities of Lebanon and Frankfort to the
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of
which cities is the county seat of its respective county. Has trackage
rights to the business centres of Indianapolis and Lafayette.
The franchises run for 31 to 50 years and permit the carrying of freight,

express and mall, as well as passengers.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, $2,550,000     $2,550,000  
Pref. ($1,000,000) cum ___ _ 5 Q-J 450,000  
1st mtge., $3,000,000, gold) 1903 5 g M-S 2,470,000 Mar. 1 1923
($1,000)  c• j Int. at Knickerbocker Tr. Co.. N. V.. Trust.

Bonds.-The remaining $530,000 for improvements and additions at 50 %
and 75% of cost. No sinking fund, but bonds can be called on any interest
date at 110 and interest.
EARNINGS.-For year ending Dec. 31 1909: Gross, $405,087 net,

$179,460; int. and taxes, $136,218; divs., $22,500; surplus, $20,742.

ROAD.-Embraces 92.25 miles of track between Indianapolis, Zions-
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to
Crawfordsville. Standard gauge; 70-lb. T-rall. Operates 20 vestibule
and 4 freight cars. Power house and car barn are at Lebanon.-V. 82.
p. 49; V. 83, p. 37 V. 84, p. 749; V.88, p. 205.

(7) Indianapolis & Martinsville Rapid Transit Co. An electric road.

Leased.-In April 1907 was leased to the Terre Haute Indianapolis &
Eastern Traction for 999 years. The latter company will pay the interest
on the bonds; also $500 per year for organization. V. 84, p. 749. The
Terre Haute Indianapolis & Eastern owns entire issue of stock.

ORGANIZATION.-Incorporated in Indiana on April 24 1001. Operates
on private right of way except in incorporated towns.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($100) $750,000  
1st mtge., $750,000 ($1,000){ 1902 5 g J-J 750,000 Jan. 1 1932

gold c & r. Union Trust Co. and Security Tr. Co. of In.
Trust. Int. at Sec. Tr. Co., Ind.

Bonds. -No sinking fund but bonds are subject to call after 10 years at
105 and interest. See V. 78, p. 1223.
ROAD.-Embraces 30 miles of track from Indianapolis to Martinsville

completed in May 1003. 70-lb. rails; standard gauge.-V. 83, p. 37; V.
84, D. 749.

INDIANAPOLIS cRAWFORDSVILLE & WESTERN TRACTION CO.-
An electric road.

Receivership.-On July 8 1909, on application by the Electrical Installa-
tion Co. Judge Anderson at Indianapolis appointed H. J. Milligan of In-
dianapolis, receiver. V. 89, p. 348. At the request of bondholders' com-
mittee, which controls $1,000,000 of the $1,500,000 bonds, trustee has
brought suit for foreclosure. V. 90, p. 372
ORGANIZATION.-Incorporated in Indiana in 1003 as the Consolidated

Traction Co., but name changed in 1908 as above. Built entirely on private
right of way. in cities and towns has 50-year franchises which permit the
carrying of freight, express and mall matter.

Control by Trustees.-ltoad is controlled by a board of five managing
trustees consisting of Sterling It. Holt of Indianapolis, Chairman; Edward
Hawkins ,Indianapolis; C. N. Van Cleave, Crawfordsville; A. E. Reynolds,
Crawfordsville, and A. M. Hewes, Chicago.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $3,000,000 ($100) _   $1,500,000  
First mortgage $3,000,000( 1900 5 g J-J 1,500,000 May 21 1036
($1,000) gold (3'4 Marion Trust ndianapolis, Trustee.

[Interest at Van Co.,dorden Trust Co., N. Y.

Bonds and Stock.-The underwriting agreement dated Feb. 21 1906 pro-
vides for the sale at 90% of not exceeding $1,500,000 of the bonds, with an
equal amount of stock as bonus. Bonds subscribed for were not to be sold
for less than 95% before July 1 1907. Sinking fund of Yi of 1 % yearly of
bonds that have been outstanding for 5 years becomes operative Oct. 1
1912. V. 84, p. Iz17.
ROAD.-Proposes to build 87 miles of track between Indianapolis and

the Illinois State Line, 6 miles east of Danville, where connection will be
made with the Illinois Traction Company's system. Section between In-
dianapolis and Crawfordsville, 45 miles, has been completed and is being
operated. Equipment consists of 6 regular and 2 limited passenger coaches
and 2 express cars, 300 h. p. each. Power house at Crawfordsville, two
700 k. w. direct connected compound condensing units.
OFFICERS.-pros,, A. A. Bunes, Indianapolis; Sec., Edward Hawkins.

Indlagapolls; T 
,

Treas., Oliver P. Ensley, Indianapolis; Gen. Mgr. C. E. Mor-
gan, Crawfordsville.-V. 84, P. 1247; V. 89, p. 348; V. 90, p.372.

INDIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY..-An elec-
tric road.

Receivership.-Judge Carter in the Superior Court at Indianapolis Nov. 5
1907 appointed the Union Trust Co. of Indianapolis receiver on application
of the Electric Installation Co. of Chicago, creditor. A creditors agree-
ment was declared in force June 15 1908, which permits the issuarce of
6% receiver's certificates as a first lien. $460,000 of these certificates have
been issued and taken by Union Trust Co., in its individual capacity. Pro-
moters have settled with over 90% of creditors at 30 cents on the dollar
and road is to be immediately completed. Resignations of all tile officers
in hands of Union Trust Co., which has authority to reorganize company,
but up to Sept. 1909 no action yet taken. V. 89, p. 778.
ORGANIZATION.-Incorporated Is Indiana on Nov. 23 1904. Has

Interurban private right of way 50 to 100 feet wide, and private right of
way within city limits of Indianapolis 150 feet wide to terminal at 10th Street
and Massachusetts Avenue.
STOCK AND BONDS- Date, Interest. Outstanaing. Maturity

Stock $3,500,000    $3,500,000  
First mortgage $4,500,0001 1905 5 g J-J See text. July 1 1935

gold (11,000)lInterest at Knickerbocker Trust Co.. N. Y.

_
Receiver's certificates ___ - __ 6% 460,000  
Bonds.-No bonds have been Issued except for use as collateral.
ROAD.-Proposes to build from Indianapolis to Newcastle, 41 miles

Newcastle to Muncie, 18 miles (for which right of way has been nearly all
purchased); Newcastle to Richmond. 28 miles. The Indianapolis-New
castle trunk line was expected to be completed early in 1910. Power-house
is at Newcastle. Will have 6 passenger cars and 2 express cars. V. 87,
p. 97; V. 88, p. 1499; V. 89, p. 778.

INDIANAPOLIS & CINCINNATI TRACTION CO.
Recetvershtp.-In July 1906 Chas. L. henry was appointed receiver,

owing to the inability of the company to sell Its bonds. It is proposed to
convert part of the bonds into pref. stock. The receiver was authorized to
Issue $900,000 6% receiver's certificates due Aug. 1 1907. V. 83, p. 37, 95,
272; V. 85, p. 221. In Sept. 1909 receivers were authorized to issue $900,000
new certificates to take up those which fell due in Aug. V. 89, p. 778. Div-
idends on pref. stock of leased line have been paid as provided.

Reorganization.-In March 1908 a reorganization plan was proposed,
providing for the transfer to trustees of all stocks and bonds, with the view
to closing up the receivership, paying oft the indebtedness and raising
money to extend the road from Connersville to Hamilton, Ohio. See V. 86
p. 888. In Sept. 1909 Judge Carter deckled that reorganization trustees
should be given until April 1 1910 to carry out their plan. V. 89, p. 778.

ORGANIZATION.-Incorporated in Indiana on Feb. 4 1903. Owns the
entire common stock of the Indianapolis & Southeastern Traction Co., which
it also leases. Private right of way except in cities and towns. County
franchises perpetual. Franchises in cities and towns are for 50 years, except
In Indianapolis, in which 31 years. has contract with Indianapolis Traction
& Terminal Co.. allowing its cars to enter Indianapolis for 31 years.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Stock $2,000,000, ($100) _   $2,000,000  
First mortgage $4,000,0001 1903 5 g J-J 2,000,000 July 1 1933

gold ($1,000)  en Int. at Farmers' Loan & Tr. Co., N Y., Trust
Bonds.-$2,000,000 are reserved for extensions and improvements No.

sinking funds, and bonds are not subject to call.
EARNINGS.---For calendar year 1908. gross, $179,117. In 1907. gross,

$182,777. In 1908, gross, $115,318.
ROAD.-Is to operate a double-track road from Indianapolis via Rush-

ville, Connersville and Hamilton, to Cincinnati. Road is now in operation
to Connersville, 58 miles. Ten passenger cars and 1 express car. Uses the
single-phase alternating current system. 70-lb. T rails. Power-house tor
the operation of all lines is located at Rushville.
OFFICERS.-Pra., Chas. L. Henry; Sec., J. F. Wild; Treas., John J.

Appel,-V. 83, p. 37, 95, 272; V. 85, p. 221; V. 86, p. 668; V. 89, p. 778.

(1) Indianapolis & Southeastern Traction.-A trolley road.
ORGANIZATION.-Organized in 1905 as successor, through exchange of

stock, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire
common stock is owned by the Indianapolis & Cincinnati Traction Co.,
which also leases tile road for 999 years and guarantees its bonds, and divi-
dends on its preferred stock after Oct. 1 1908, when that stock became
cumulative. Rental under lease to be 50% of gross receipts, from which
bond interest, taxes and dividends on stock are to be paid. V. 81, p. 668.
Franchises are perpetual in Marion and Shelby counties and 50 years a
Shelbyville. Operates over private right of way with the exception of 3%
miles. Has 31-year franchise from city of Indianapolis and arrangement
with the Indianapolis Traction & Terminal Co. allowing it entrance into city.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $600,000 ($100) _ $600,000  
Prof $600,000 see text ($100)_ 600,000 See text.
First mortgage $1,000,000 1905 5 g J-J 500,000 July 1 1935

gold ($1,000) guar  Int. at Farmers' Loan & Tr. Co.. N. Y., Trus
Ind Sheibyv & Southeast 1st 1902 5 g J-J 180,000 Jan. 1 1932
,mtge $500,000 gal ,000) s f Int. at Amer Tr. & Sav. Bk., Chicago. Trus.

Stock.-Dividends on preferred stock under lease are guaranteed by Indi-
anapolis & Cincinnati Traction Co. as follows: Oct. 1 1906, 2 %; April 1 1907
1 ti %; Oct. 1 1907, 1 %; April 1 1908, 2%; Oct. 1 1908, 2%; April 1
1909 and thereafter, 2 % semi-annually. This stock is redeemable at 105
and accrued dividend on any dividend date. See V. 81, p. 1375.

Bonds.-Of the $1,000,000 new b...nds, $500,000 is reserved for prior liens.
The new bonds are subject to call on any interest date at 105 and interest.
Of the Indianapolis Shelbyville & Southeastern bonds, the entire issue may
be called on any interest date at 110. A sinking fund on these bonds of
$10,000 per annum commences Jan. 1 1908, for which bonds can be called
at 105, beginning with the lowest number. $20,000 have been retired.

EARNINGS. -For calendar year 1908, gross, $200,355. In 1907, gross.
$189.821. In 1908, gross, $117,443.

ROAD-Operates 47 miles of track, connecting Indianapolis with Shelby-
ville and Greensburg. 60-lb. T rails. 10 passenger and 2 express cars.

OFFICERS.-Pres., George A. Ball; V.-P., Fred. C. Gardner; Sec.,
John E. Reed; Treas., J. F. Wild; Gen. Mgr., Chas. L. Henry.-V. 77,
p. 230, 1874, 2159; V. 81, p. 688 1375.

IRONWOOD, MICH.
TWIN CITY GENERAL ELECTRIC.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock   $400,000  
First mortgage, $200,000,1 1900 5 g A-0 132,000 Oct. 1 1930
($1 ,000)  )Interest at Milwaukee Trust Co., Trustee.
ROAD -Owns 7 miles of track.
OFFICERS.-Pres. and Gen. Mgr., E. D. Nelson; V.-P., E T. Larson;

Sec. and Treas.. H. F. Jahn.

ISHPEMING, MICH.
MARQUETTE COUNTY GAS & ELECTRIC CO.-A trolley road.
ORGANIZATION.-Incorporated In Maine on Nov. 19 1906 as reor-

ganization of the Marquette County Gas Light & Traction Co., sold under
foreclosure. V. 83, p. 1037. Franchises expire 1936.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock $750,000 ($100) _ $750,000  
First mortgage $750,000 gold) 1907 5 g J-J 450,000 Jan 1 1932
($1,000)  JInt. at First Tr. & Say. Bk., Chicago, Trus.
Bonds.-Of the $750,000 authorized, $300,000 are reserved for extensions

and improvements. A sinking fund of 2% of bonds outstanding begins in
1912. Bonds are subject to call on any interest date at 105.
ROAD.-Operates 4 miles of track and also does gas and electric light

business in Negaunce and Ishpeming.
OFFICERS.-Pres., John EL Sears; Sec. and Treas., John J. Bryant

Jr.. 226 La Salle St., Chicago.-V. 83. p. 1037. 1590.

ITHACA, N. Y.
ITHACA STREET RAILWAY.
In May 1907 A. H. Flint & Co. of New York purchased control of thls

road and is rebuilding the entire system in the city. V. 84, p. 1307.
ORGANIZATION.-Chartered Nov. 18 1884. In June 1908 merged

with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry.,
which roads were formerly leased. In June 1907 the New York Railroad
Commissioners authorized a new mortgage for 1750.000 as below.
Franchises granted May 13 1908 are for 99 yearsand cover double-tracked

portion of road. Other parts of system private right of way or jranchis
perpetual.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock, $323,000 (par $100)___ _ $325,000 i908-09,4%
New 1st mtge, $750,000, 1907 5 g J-J 435,000 July 1 1957

gold  c* Int. at Carnegie Trust Co., N. Y., Trustee.
First mortgage, $175,000_ _ 1892 6 J-J 175,000 July 1 1922

Int. payable at Farmers L. & Tr. Co., N. Y.
Second mortgage, $75,000_ _ 1894 6 J-J 75,000 July 1 1922
Cayuga Lake Elec 1st mtge fru_ 1894 5J-D 25,000 June 1 1922
Bonds.-The new bonds will be issued from time to time as expenditures

for improvements, &c., warrant. Sufficient has been reserved to retire
prior liens. They are subject to call at 107. No sinking fund.
ItOAD.-Owns and operates 9.52 miles of track. 3yi miles of addi-

tional track is now being constructed. Rails', 80-lb.
REPORT.-For fiscal year ending June 30 1909: Gross, $125,501; net,

$38,730; charges, $19,902; dividends, $13,000; surplus, $5,828.
OFFICERS.-Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. and

Treas., II. A. Clark.-V. 72, p. 988; V. 84, p. 1307; V. 85, p.40.

JACKSON, MISS.
EDWARDS HOTEL & CITY RAILROAD CO.
ORGANIZATION.-Incorporated July 19 1870 under a special charter

granted by the Legislature of Mississippi for unlimited number of years.
In 1008 purchased the Jackson Electric By. Light & Power Co.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $40,000   $40 ,000  
Mortgage $1,000,000  c 1908 5 J-J 300,000 Jan 1 1938
Bonds.-$300,000 were issued to retire Jackson Elec. By. Lt. & Pow.

Co.'s bonds; $700,000 reserved for betterments and additions. Cannot
be called.
RoA1).-Operates 12 IA miles of track.
OFFICERS.-Pres., F. G. Jones; V.-P., Ben. H. Wells: Sec. and Treas.,

S. T. Carnes; Gen, Mgr., Jack Abbott.

JACKSON, TENN.
JACKSON RAILWAY iSc LIGHT CO.

ORGANIZATION.-Incorporated in Tennessee in July 1906, and is suc-
cessor to the Jackson & Suburban Street Railroad Co. Franchise expires
In 1937. Also owns a park of 15 acres. Does lighUng and power business
in addition to street railway.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $600,000 ($100) _ $600,000  
1st mtge $600,000 ($1,000)1 1906 5 g J-J 500,000 Jan 1 1917
No s f. Redeem at 105_ _elColumbla Trust Co., Louisville Trustee
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FEB., 1910.1 ELECTRIC RAILWAYS 55

EARNINGS.-For calendar year 1909, gross, $71,742; net, $26,971:
fixed charges, $24,985; surplus, $1,986.
ROAD.-Operates 9 ,/.6 miles of track. 60-1b. rail. Completed a modern

power plant In 1907.
OFFICERS. -Pres. Harry WelssinTer; V •P and Gen. Nbrr.  9 9 Bush;

Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.-V. 83, P• 95._
JACKSONVILLE, FLA.

JACKSONVILLE ELECTRIC CO.-Trolley.
ORGANIZATION.-Incorporated In Florida In 1902 and is a consolida-

tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and the
Jacksonville Electric Light Co.; railway franchise expires In 1932; lighting
franchise expires In 1911. Does practically the entire electric railway and
a portion of electric-lighting business of Jacksonville. $350,000 com, stock
is held by the Public Service Investment Co.
On Jan. 6 1908 purchased at foreclosure sale the North Jacksonville Street

Railway Town & Improvement Co. for 370,000. See V. 86, p. 421.
On Aug. 16 1909 stockholders voted on increasing stock from $1,100,-

'000 to $1,500,000 by issuing $200,000 each of preferred and common.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $1,000,000 (3100) F-A 5800.000 Feb '10, 3%
Pf 6 % cum, $500.000 ($100)_ 6 F-A 500,000 Feb 110, 3%
1st mortgage, $1,250,000, gl 1902 5 g M-N 1.207,000 May 1 1927
($1,000)  c*JInt. at Amer. Trust Co., Boston, Trustee.

Notes payable Dec 31 1909   105,000  
Stock and Bonds.-Pref. stock is redeemable at 120. Bonds are subject

to call as a whole at 105 and interest on any interest date. A sinking fund
of 1% annually of bonds outstanding commenced May 1 1907, which may
be used either for extensions and Improvements or in the purchase of bonds.
The preferred stock is redeemable at 120.

Dividends.-The first dividend on preferred of 3 % was paid Feb. 1 1903;
and the same amount paid each six months since then. First div. on com-
mon stock (2%) was paid Feb. 1 1905; Aug. 1 1905 (V. 81, p. 211), 3%.
From 1906 to 1909 inclusive 6% per annum. In 1910, Feb.,3%.
EARNINGS.-For tile 12 months ending Dec. 31 1909, gross,$486,778;

net, $217,582; int. and taxes, $99,886; improv. fund, $12,980; dividends,
$65,604; surplus, $39,112.
• ROAD.-Operates 40.4 miles of track. Has 70 cars. Rails, 40 to 70
lbs. Gauge, 5 ft.

OFFICERS.-Pres., Geo. J. Baldwin, Savannah, Ga.: 1st V.-P., Chas. F.
Wallace; 2d. V.-P., Harry II. Hunt; Treas., Henry B. Sawyer; Sec., Alvah
K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.: Gen. Mgrs. and Transfer
Agts., Stone & Webster, Boston.-V. 81, p. 211; V. 86, p. 421; V. 89, p. 348.

JAMESTOWN, N. Y.
JAMESTOWN STREET R Al LW A V.-Trolley.
ORGANIZATION.-Incorporated Oct. 18 1883. Franchise runs till 1982.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $250,000 (par $50) _ $100,000  
1st mortgage $300,000 gold l 1893 8 g J-J 300,000 Jan 2 1923
($1,000)  c*f Interest payable at Morton Trust Co., Trus.

Bills payable June 30 1907 244,654  
Open accounts June 30 11)07 342,859  
EARNINGS.-For year ending June 30 1909, gross, $186,511; net, $69,-

653; other income, $10,431; charges, $61,702; surplus, $18,382.
ROAD -Owns 24.643 miles of track, 55 cars, 2 sweepers.
OFFICERS.-Pres., A. N. Broadhead; V.-P., L. B. Warner; Sec. and

Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown.

CHAUTAUQUA TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in New York on March 7 1903. Is

controlled by the same interests as the Jamestown Street By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500,000 (5100) _ $500,000  
1st mortgage, $600,000, goldi 1904 5 g A-0 159,000 1934
($1,000)  cjInt. at Title Guar. & Tr. Co., N. Y., Trustee.
Bonds.-$100,000 are reserved for extensions, doe. No sinking fund and

are not subject to call.
EARNINGS.-For year ending June 30 1909, gross, $153,093; net, $60,-

206; charges, $56,798; surplus, $3,408.
ROAD.-Operates 26.73 miles of track from Lakewood, where connec-

tion is made with the Jamestown St. Ry., to Mayville, there connecting
with the Pennsylvania RR., and to Westfield, N. Y., connecting there with
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry. Stan-
dard ,a0ge; 80-lb. T rail.
OFFICERS.-Pres., A. N. Broadhead; V.-P., Win. Broadhead; Treas.

S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt.
Austin A. Harvey.

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION.
See statement and maps under "Newark. N. J."

JOLIET, ILL.
CHICAGO JOLIET 8c ST. 'LOUIS ELECTRIC RY.
ORGANIZA'PION.-Incorporated in Illinois in Dec. 1909. Controls

and operates tile Joliet & Southern Traction Co.; the Bloomington Pontiac
& Joliet Electric By. and tile Chicago Joliet & Central Illinois RR. Stock,
37,000,000. In Jan. 1910 was placing at par,with a stock bonus of 25% in
its stock, first mtge. bonds of the Joliet & Southern and Bloomington Pon-
tiac & Joliet Electric (V. 90, p. 236). Guarantees bonds of Joliet &
Southern and Bloomington Pontiac & Joliet principal and interest.
ROAD.-When completed system will aggregate 226 miles of main line,

and will extend from Chicago south to Bloomington, connecting there with
Illinois Traction System for St. Louis, with line from Aurora via Joliet to
Hammond.
OFFICERS.-Pres., II. A. Fisher; V.-Ps., S. A. Spry and John M. Ray-

mond; Sec., John K. Newhall; Treas., L. D. Fisher; Gen. Mgr., F. E.
Fisher. V. 00, p. 236.
(1) Joliet & Southern Traction Co.
ORGANIZATION.-In January 1907 purchased the Joliet Plainfield &

Aurora RR., which it now operates.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity

Stock, $1,500,000 ($100) - $1,500,000  
1st mtge. $1,500,000, gold 1907 5 g F-A 967,500 See text.
($100,550)) and $1,000) _0 Int. at Amer. Tr. & Say. Bk., Chic., Trustee

Jol P & A RR $400,000, gold 1903 5 g F-A 400,000 Aug 1 1938
($1,000)  c• &r int. at Amer. Tr. dc Say. Bk.. Chic., Trustee.
BONDS.-First mtge. bonds mature serially ending 1942. They are

subject to call at 105 and int. on any int. day after 1912. Guar, p. ec I. by
Chicago Joliet & St.Louls. $400,000 are reserved to retire the Joliet Plain-
field & Aurora RR. bonds. The latter are subject to call on any int.date
after 10 years at 105 and int.; a sink, fund of 2% of gross earns. began Aug. 1
1909. but at least $3,000 yearly 1909 to 1929; thereafter $4,000 yearly.
EARNINGS.-For calendar year 1909. gross, $140,558; net, $42,184.
ROAD.-Operates 45 miles of track between Joliet and Aurora and Joliet

and Chicago Heights and 2 miles of track in Joliet. Is constructing 5 miles
additional track in Joliet. It is proposed to extend road from Chicago
Heights to Hammond, 14 miles. lorms a coonecting link between Chicago
6: Joliet Elec. and Aurora Elgin & Chic. RR. Has independent entrance
and terminal at Joliet, and with a sub-station of its own is geetIng its power
from the Economy Co. has a long-time contract for use of terminals at
Aurora. 60-lb. 'I' rail, standard gauge.
OFFICERS.-Pres., II. A. Fisher; V.-P., John M. Raymond; Sec.,

J. K. Newhall; Treas., L. D. Fisher; Gen. Mgr., F. E. Fisher.-V. 85,
p. 722, 1005
(2) Bloomington Pontiac & Joliet Electric Ry.-A trolley road.
ORGANIZATION.-Incorporated in 1003. Private right of way except

in cities, where franchises run 50 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100)- - 5300,000  
,1st mortgage, 52,500.000,1 1005 5 g M S 370 000 Sept 1 1935

g ($100, $500 and $1,000) _f Int. at Amer. Tr. & Say. 13k., Chic., Trustee.
BONDS.-Subject to call at 105 and int. on any int. date. No sink. fund.

Guar. p. ec I. by Chicago Joliet & St. Louts Electric By. V. 90, p. 235.
ROAD.-Has under construction a line to connect the points named in

the title, of which 20 miles, between Pontiac and Dwight. Is In operation.
10 more miles from Pontiac to Chenoa is about 45j completed

OFFICERS.-Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., L. B.
Fisher; Sec.. John K. Newhall; Gen. Mgr., F. E. Fisher.-V. 85, p. 1004.
V. 90, p. 235.
(3) Chicago Joliet & Central Illinois RR.
Projected to extend from Chicago (terminus of Metropolitan Elevated

at Fifth Ave. and Jackson Boulevard) to Joliet.

KANSAS CITY, MO.
KANSAS CITY RAILWAY & LIGHT CO.-(See map on page 54.)
ORGANIZATION.-Incorporated in 1903 in New Jersey and has ac-

quired the entire outstanding capital stock of the Metropolitan Street Rail-
way of Kansas City and the Kansas City Electric Light Co. (Plan In V.
76 p. 1143.) Through Metropolitan Street Railway stock, the Kansas City
Railway & Light Co. acquired the stock of the Central Electric Railway
Co. and practically all of the stock of the Kansas City Elevated Railway
Co., and, through the stock of the Kansas City Electric Light Co., it ac-
quired the stock of the Edison Electric Light & Power Co. (of Kansas
City), the Consolidated Electric Light & Power Co., the Standard Electric
Light Co. and the Kansas City Electrical Wire Subway Company-except,
of course, in each instance the qualification shares held by directors.
Controls all the street railway, electric-lighting and power business in cities
of Kansas City, Mo., and Kansas City, Kan.
Owns entire stock of the Kansas City & Westport Belt Ry. (a steam

road, since converted to electricity), which on June 16 1906 absorbed the
interurban South Side By., both having perpetual charters and being or-
ganized under te General Railroad Law of Missouri; also acquired capital
stock of the Kansas City Heating Co., having a franchise which expiresin
1935. This last distributes steam in the business centre of the city.

Street Railway Franchises.-The franchises of the railway lines in Kansas
City, Mo.. in which city the greater part of system is located, were revised
and confirmed in July 1902 and franchises granted for extensions and valu-
able trackage rights in newly populated portions of the shopping and
delivery districts, all of which franchises are operative to the uniform date
of June 11925. The railway franchises in Kansas City, Kan., in Dec. 1902
were renewed, and authority was given to build extensions, all for the
maximum period for which the city had power to grant the same, namely
to Dec. 19 1922. By the terms of the franchises the rate of fare is definitely
fixed at 5 cents, transfer privileges are provided, and the taxes practically
limited to 8 % of the annual gross receipts.
On Dec. 16 1909 at referendum election a new 42-year franchise to replace

existing 16 year franchise of the Metropolitan Street Ry. was voted down.
V. 89, p. 1347, 1597.

Electric Light Franchise.-The franchise of the Kansas City Electric Light
Co. is perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. AfTtUrIty.

Common, $12,500,000$9,635,580
Pref., 5% n. c., $12,500,000----- 5 Q-M 9,522,100 Meh.'10 1 g %
1st lien refund, M., $20,000 -I 1903 5 g M-N15 9,220,000 May 15, 1913
000 gold c•ecrjNew York Trust Co., N. Y., and Henry C.

j Fowler. Trus. Int. at Co.'s agency N. Y.
J or Kansas City.

Notes, 55,500,000 (51,000) __ 1907 6 M'S 4,125,000 Sept 1 1912
Underlying Liens.

Corrigan Con. St. Ry. lstl 1886 5 g J-J 311,000 July 1 1916
M. ($1,000) g., red. at 1101Int. at Central Trust Co., N. Y., Trustee.

K. C. Cable 1st M., ext. hal 1887 5 g A-0 1,050,000 Apr. 1 1911
gold, 1897, guar. p. & }Int. is payable In N. Y. by Blair & Co. and
ext. In 1901; red. at 102g lin Boston by New Eng. Tr. Co., Trustee.
Summit Street M., old 6s1 1887 5 A-0 300,000 Apr. 1 1911
ext. In 1897 and again In t Redeemable at 102 at any time.
1901

Metropolitan St. By. coil 1895 5 g M-N 5,793.000 May 1 1910
mortgage $8,500,000, int. at Old Colony Trust, Trustee. Boston.
gold  c&r Inter at As ) p y.,ble In w York.

Cent. Elec, Ry. 1st mort., 1899 5 g M N 2,000,000 May 1 1914
$2,500,000 ($1,000) gold, Interest at Trust Co. of Am., N. Y., Trustee
guar  c• Bonds may be called at 105 on any interest

day on 30 days' notice.
( 1901 5 g J- f 250.000 Ju!y 1 1911

East Side Elec. Ry. 1st M., Int. at Trust Co. of Am. N. Y., Trustee.
$250,000 gold ($1,000), Wm. Huttig of Kansas City is also Trustee.
not guar  No s. f., but may be called at par at any

interest date.

Controlled Companies.
Kansas City Elevated Ry.

1st M. pref. ($600000)
g. ($1,000) guar. p. &c• 1892 6 g J-J $600 000 July 1 1922

2d M. gen'i ($2 000,000)1 1892 4 g J-J 2.000,000 July 1 1922
g. (51.000) guar. p. & 1.01 Interest at Manhattan Trust Co., N. Y.

Kan. C. & Westp. 1st M.,1
$500,000, gold, guar.} 1906 5 g J-J 500,000 July 1 1926
($1,000)   Interest at N. Y. Trust Co., N. Y., Trustee.
Bonds.-Of tile new $20,000,000 mortgage of the Kansas City Ry. & Light

Co., $10,780,000 are reserved for underlying liens. These bonds are both
coupon and registered, the coupon bonds being in denomination of $1,000
and the registered bonds in denominations of $1,000, $10,000 and $50,000.
The new bonds are redeemable at 105 and int on any int. date. The Metro-
politan St. By., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. In May
1903 made mtge. notes aggregating 510,500,000, which are deposited as
collateral under the new Kansas City By & Light Co. mortgage; the share
capital acquired of the Kansas City Elec. Light Co and the Metropolitan
Street Ry, has also been so deposited.

Notes 01 1907 consist of $4,125,000 series "A" and $1.375,000 series "B."
They are redeemable after Sept. 1 1908 on 8 weeks' notice on any Int. date
at 100 and accrued Int. They are secured by pledge of $5,500,000 notes of
Metropol. St. By.. $1,000,000 notes of Kan. City Elec. Light Co. and $2,-
695,000 corn. and $2,977,900 pref. stock of the Kan. City By. & Lt. Co.. and
such securities of subsidiary companies as are pledged under the Indenture
of May 15 1903, securing the 1st lien ref. gold bonds. The series "A' notes
are convertible after Sept. 1 1908 at option of holder into 6 g shares of com-
mon and 7 shares of pref. stock. V. 85. p. 284. Series "A" only have
been issued, series "B" notes being held in reserve. V. 85, p. 469; V. 86.
p. 285.
Of the Metropolitan consolidated mortgage for $8,500 000. enough were

reserved to retire when due the existing bonds of the Corrigan & Kansas
City Cable issues described in the table above, amounting now to $1,661,000.
Not subject to call. The Kansas City Cable and Summit Street mortgages
fell due April 1 1901, but were extended by endorsement for 10 years.
The Kansas City Cable Ry. 5% bonds due in 1911 are guaranteed prin.

and int. by end by the Metropolitan St. Ry. The bonds of the K. C. &
Westport Ry. are guar. prin. and int. by the Kansas City Ry. & Light Co.,
and are subject to call on any interest date at 105 and int. on 90 days notice
Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal

and interest, by endorsement by the Metropolitan Street Ry.; so are the
2d M. general 4s. The guaranty on the latter was 3 % per annum until
July 1895 and since then 4%. For form of guaranty, see V.73, p. 1160.

Dividends.-First dividend, 1 g % on preferred stock, was paid on June
1 1904 and 1 % quarterly since then to and including Mch.1 1910.

LATEST EARNINGS.-For 11 mos. to Apr. 30 1909, gross, $5.939,558;
net. $2,584,338; charges and taxes, $1,698,819; surplus, $885,519.
REPORT.-For years ending May 31. See report in "Chronicle" issue

of Sept. 26 1908, V. 87, p. 810. Passengers carried for revenue in 1908.
100,858,027; transfers, 43,485,312.

1908. 1907. 1906.
Gross earnings  $6,070,117 55,677.998 $5,099,116
Operating expenses  3,228,174 2,895,657 2,562,995

Net earnings  $2,841,943 $2,782,341 $2,536,121
Miscellaneous income  105,680 43,099 31,361

Total  $2.947,623 $2,825,440 $2,567,482
De !net: Accountants' adjustments  23,918 20,038 10,155

Total net earnings  $2,923,705 12,805.402 $2,557,327
Fixed and other charges  2,070,577 1,896,746 1,763,943

Surplus   $853,128 5908,656 $793,384
Divs. on pret. stock  (5)470.353 (5)470,375 (5)470,360

Balance   5382,775 5438,281 $323,024

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



56 ELECTRIC RAILWAYS Lxxxx.

The accumulated surplus for the year ending May 31 1908 (after deducting
dividends on pref.), amounted to $1,510,897. Deduct $829,814 appro-
priations for depreciation and renewals and $462 dividends of subsidiary
companies and there remains a surplus of $680,621.
ROAD.-Comprises 129.8 miles of road and 249.7 miles of track. Light-

ing (May 31 1909) equivalent to 706,884 16-candle power incandescent
lamps.

OFFICERS.-Pres., Bernard Corrigan; V.-P. and Treas., W. E. Kirk-
patrick; Aud., Sec. and Asst. Treas., J. A. Harder; Gen. Man., W . W.
Wheatly. V. 83, p. 272, 319, 1470; V. 84, p. 1551; V. 85, p. 284. 339, 469,
531, 600; V.86. p. 185, 1529, 1589; V. 87, p. 37, 810, 1605; V. 89, p. 1347.
1597, 1668.

KANSAS CITY-WESTERN RAILWAY.
Formerly the Kansas City-Leavenworth Railroad and name changed to

Kansas City-Western Ry. Has long-time franchises in territory served.
Voting Trust.-Stock is in a voting trust for five years, trustees being

Charles L. Pack, Walton H. Holmes and Harvey E. Fisk. 
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100)   $2,000,000  
Bonds $5,000,000 First Be-) 1905 5 g M-S 1,650,000 Sent 1 1925
funding (coup, 81.000; r, }Interest at Fisk & Robinson, New York.
$1,000, 15,000, $10,000) _ ..1Standard Trust Co., N. Y. trustee.
Stock and Bonds.-$1 .400,000 of bonds were issued to refund alike amount

of bonds outstanding of old company, all but $42,000 of which have been
retired, $100,000 for general corporate purposes and $150,000 for Improve-
ments; remaining $3,350,000 to be issued for acquisitions, extensions and
improvements under customary restrictions. Entire outstanding Issue is
t edeemable Sept. 1 1910 or any interest date thereafter at 105 and int.
Stock in voting trust until May 1910. V. 89, p. 1483.
REPORT.-For year ending June 30 1909, gross, $349,355; net (after

taxes), $129,686; fixed charges, $82,441; surplus, $47,245. In 1908, gross,
$330,651; net (after taxes), $124,348; fixed charges, $81,321; stir., $43,027.
ROAD.-Owns and operates 43.53 miles of road, of which about 18 miles

are within the city of Leavenworth and 25M miles between Ft. Leavenworth
and Kansas City, Kan, Enters Kansas City, Mo., over tracks of the Kansas
City Viaduct & Terminal By., which owns and operates a steel and con-
crete viaduct connecting Kansas City. Kan., with Kansas City, Mo. Has
.econd entrance into Kansas City over tracks of the Metropolitan Street Ry.
OFFICERS.-C. F. Holmes, Pres.; C. F. flutchlturs, V. P. and Gen. At-

torney: S. D. Hutchings, Sec. and Treas.; J. W. Richardson, Gen. Supt.'
W. M. Bonar, Aud. General office, Leavenworth, Kan.-V. 89, p. 1483;
V. 90, p. 110, 368.

MISSOURI & KANSAS INTERURBAN RY.
ORGANIZATION.-Incorporated in Kansas. In 1909 receiver appoin-

ted the previous year was discharged, and old company resumed control.
V. 88, p. 1467; V. 89, p. 1281. Motive power changed from Strang gasoline
cars to electricity in 1908. V. 87, p. 614. Has private right of way,
except In cities and towns.
STOCK AND BONDS.- Date, Interest. Outstanding. Maturity.

Stock. $1,000,000 ($100)   _$1,000.000  
1st mortgage $600,000 gold) 1906 5 g J-J 600,000 Jan 1 1956
($1,000)  cj Interest at St. Louis Union Tr. Co. trustee.
Bonds.-Payment of interest for two years from Jan. 1 1907 was provided

for by deposit of $100 for each bond. V. 84, p. 391.
ROAD.-Operates twenty miles of road, from Kansas City through or

near Rosedale, South Park Merriam and Lenexa to Olathe. Enters
Kansas City over tracks of the Metropolitan Street Ry. 70-lb rails. Has
14 cars, including passenger and freight.
OFFICERS.-Pres., W. B. Strang; V.-P., A. F. Hunt Jr.; Sec. & Treas.,

W. A. McLaughlin; Gen. Mgr., Thos. Riley. V. 86, p. 1467; V. 87, p. 614;
V. 89, p. 1281.

KENNETT, PA,
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RV.
ORGANIZATION.-Incorporated in Penn.ylvania on May 24 1905,

and is a reorganization of a company of the same name sold under foreclosure
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford
West Grove & Avondale St. By., which is building the extension from
Avondale to Oxford. See V. 86, p. 670.
STOCK AND BONDS.- Date. Interest. Outstandino. Maturity.

Common 1925.000 $525,000  
Pref ($75,000) 6% non-cum_ 75,000  
1st mtge 11,000,000 goldi 1905 5 g J-D 420,000 June 1 1935
($500 and 11.000) runt, at Integ. T. I. Tr. ea S. D.Co.. Phila. .Tr.
EARNINGS.-For year ending Dec. 31 1908. gross. $54,196; net, $15,-

804; in 1907. gross, $56,309; net after taxes, $11,785.
ROAD.-About 20 miles of track between West Grove, Avondale, Ken-

nett Square and Wilmington, connecting at Kennett for West Chester.
The extension from Avondale to Oxford, 12 34 miles, has been completed as
far as West Grove, and is in operation to that point. Gauge, 5 ft. 2 j n.
60 and 70-1b. T and girder rail.
.OFFICERS.-Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper,

Phila.; Sec. and Treas., Philip E. G'uckes, Phila.; Supt., H. Baiuss, Kennett
Square Pa.-V. 80, p. 1060 1176 1730- V. 86 D. 670.

KENOSHA, WIS,
KENOSHA ELECTRIC R V.-A trolley road.
In Jan. 1909 the Investment Registry Co. of London. Eng., took over the

management, having purchased control from A. 0. Frost. V. 88, p. 101.
ORGANIZATION.-Franchise is for fifty years from June 2 1902. In

May 1907 filed a certificate increasing capital to $1,000,000. V. 84. p. 1052.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)  1500.000  
First mortgage 11.000.0001 1907 5 g A-0 500.000 April 1 1927
($1,000) gold (Western Trust & Savings Bank and Wil-

lioughby G. Walling. Chicago, trustees.
EARNINGS.-For 12 months ending Dec. 31 1907, gross, $55,555; net.

$30,351: in 1906, zross, 854,490: net. $32.756.
ROAD.-Operates 4.1 miles of track In Kenosha and to North and South

Kenosha.-V. 81. p. 1492; V. 84, p. 1052.

KEOKITIC, IA.
KEOKUK ELECTRIC RY. & POWER CO -A trolley road.
ORGANIZATION-Incorporated in 1900 as a consolidation of the street

railway and electric-light Interests In Keokuk. Also operates electric-light
and power plants. In May 1906 arc-lighting contract was extended 5 years.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock 1400,000 (1100) 1400,000  
1st mortgage, 3250,000(1500)) 1900 5 g J-,1 221.000 See text

gold lint. at Cent. Trust Co. of Ill., Chic.,Trustee.
Bonds.-Of the $250.000 gold 5s, $125,000 are due July 1 1925, the re-

maining $125,000 mature In annual installments, varying horn $5.000 to
$9.000 yearly, on July 1, from 1907 to 1924 inclusive. $29,000 had ma-
tured up to Sept. 1909. Are redeemable at option of company at 105 and
Interest after 1905. See V. 71, p. 182.
ROAD.-Owns and operates 8 miles of track and has contract with city

for suppiytng 186 arc street lights at $60 per light per annum for 5 years from
May 10 1906.
OFFICERS.-Ptes. and Man., A. D. Ayres; Sec. and Treas., Geo. E. C.

Johnson.-V. 71. p. 182; V. 83, p. 687.

KEWANEE, ILL.
GALESBURG & KEWANEE ELECTRIC RY.
ORGANIZATION.-Incorporated May 1902 Is a reorganization of

the Galesburg & Oneida Elec. By. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $200,000 (3100) $200,000
Pref., $400,000 ($100) 8% cum 110,800
First mtge, $400,000. ($500 &) 1906 5 g J.-J 400,000 July 2 1926

$1,000)-g c&rf Int. at Amer. Tr.& Say Bk., Chic., trustee.
Bonds.-Are redeemable on any nterest day until July 2 1911 at 105 and

int.; thereafter at par and interest. No sinking fund.
'EARNINGS.-For 12 mos. ending April 30 1909, gross. $65,004; net,
$25,061; interest, taxes and misc., $23,957; surplus, $1,104.

ROAD.-Has city line in Kewanee & Wethersfield, and interurban
between Kewanee and Galva. Total track operated 14 miles. 70-10-1b.
T and girder rails. Gauge 4 ft. 8 ;.6 in.
OFFICERS.-Pres., W. H. Lyman; V.-P., H. W. Crane; Sec & Tress.,

F. M. Lay; Gen. Mgr., R. H. Hayward.

KEYPORT, N. J.
JERSEY CENTRAL TRACT ION CO.-Trolley.
ORGANIZATION.-This was formerly known as the Keyport & Mats-

wan Street RR.. a horse line, but has been operated as an electric railway
since July 1901, and name changed as above on Oct. 4 1901. Company owns
franchises for the carrying of freight and transports brick, gravel, &c., for
local industries.
Company also owns 465 of the 500 shares of stock and all of the bonds of

the Middlesex & Monmouth Electric Light, Heat & Power Co., which fur-
nishes light to Keyport, Matawan and South Amboy
STOCK AND BONDS.- Date. Interest, Outstanding. Maturity.

Stock $1,500,000     $1,000 000  
1st mortgage $750,000 gold 1901 5 g 3J-N 750,000 Nov 1 1931
($500 and $1,000)  Interest at Colonial Trust Co.. Phila., trustee.

Gen. mtge. $1,500,000 gold 1904 5 g J D 750,000 Dec 1 1954
($1.000)  c* Int. at Fidelity Trust Co., Newark, trustee.
Bonds.-01 the $1,500,000 new bonds. $750,000 are reserved to retire

the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914
or any interest period thereafter. Of the $750,000 1st mtge. bonds, $445,500
were held in June 1909 ready for exchange into gen. mtge. bonds.
REPORT.-For calendar year 1909 (incl. Mid. & Mon. Elec. Light,

gross, $180,424; net, $83,278. In 1908, gross, $154,080; net,i$59,5115
In 1907, gross, $125,944; net, $15,124.
ROAD.-Owns and operates 36 miles of road from South Amboy, Key-

port _  and Beliford to Red Bank; Beliford through Atlantic Highlands to
Highland Beach; Freneau through Matawan to Keyport. N. J. Standard
gauge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way.
25 passenger cars, 2 electric locomotives, 24 freight cars. An extension
from Soath Amboy through Mechanicsville and over the Raritan River
bridge to Perth Amboy is expected to be completed in the spring of 1910.
OFFICERS.-Pres., Jas. H. Morris, Land Title Bldg.. Phila.; Sec. and

Treas., J. B. Livingston, Keyport, N. J.: Asst. Sec. and Treas.. W. U.
Moyer, Land Title Bldg., Phila.-V. 76, p. 1300.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.-A trolley road.
ORGANIZATION.-Incorporated in New Jersey in 1898 and does entire

electric-light and power business in addition to entire street railway business
of the city* also owns franchise for manufacture of gas Franchises are for
99 years from 1898. In June 1904 acquired the Key West Electric Light
& Power Co. V. 78, v. 2334. In June 1906 was acquired by Stone do
Webster of Boston and re-capitalized as below. V. 82, p. 1496.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 1500,000 (1100)$435,000  
Prof $230,000 ($100) 6% n-c_ 230 000  
First mortgage 11.000,0001 1906 5 g F-A 450,000 Aug 1 1950

gold_  1Interest at State Street Tr. Co. Boston, Tr
Thmds.-Are subject to call as a whole at 105 and interest at any time.

One per cent of bonds out is payable to a sinking fund beginning Dec. 1
1907, if earned; on Dec. 1 1912 becomes obligatory. Preferred stock is
redeemable at par.
ROAD.-Operates 5.1 miles of track; 60-lb. steel rails; 9 cars. Gauge

5 ft. 2 in.
OFFICERS.-Pres., George J. Baldwin, Savannah; 1st V.-P., Charles

F. Wallace; 2d V.-P., Wilbur A. Carter; Sec., Alvah K, Todd; Treas.,
Henry B. Sawyer; Mgr., S. B. Tuell, Key West, Fla.; Gen. Mgrs., Stone &
Webster, 147 Milk Street, Boston.-V. 82, p. 1496.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.
Change in Control.-In 1909 control passed into hands of Fred. T. Ley

& Co. of Springfield. Mass., general contractors, and others. V. 88, p. 1437.
ORGANIZATION.-This is a consolidation on Dec. 11 1901 of the Kings-

ton City RR. and the Colonial City Traction. On Dec. 18 1909 the Public,
Ser. Comm. authorized a new mtge. for $250,000, of which $56,000 was to be
issued forthwith. V. 89, p. 529; V. 90, p. 303.
STOCK AND BONDS- te  tstanding. Maturity.

Common, $200,000 (1100)-------------------$200,000  
Preferred. 4% cum $200,000_ _ _ __ 200 000 Aug '08, 2 %
First consolidated mortgage! 1901 5 'Er- J-J 534.000 Oct. 9 1951
$700,000 ($1,000) gold_ .01Int. at Manhattan Trust Co., N.Y.. Trustee.

Second mortgage, $250,000___ 5 See text
Kingston City RR.-

Comm! $150,000 ($1,000) not! 1893 5 M-S 150,000 Mch. 1 192a
subject to call before mat'ylInt. at Farmers' Loan & Trust 0 Coon..

demand. NY '  Bond and mortgage  5 quer
Bonds.-$156,000 of the new $700,000 consolidated mortgage is reserved

to retire the Kingston City RR, underlying liens and $10,000 for other
purposes.

Dividends.-4% has been paid yearly on preferred stock since consoli-
dation up to 1908, when 2% was paid August 1. None since.
ROAD.-Embraces 8 miles of track. Rails, 70, 80 and 90-lb. 40 cars,

3 snow-plows.
REPORT.-For year ending Dec. 311909: Gross, $146,755; net, $64,560;

interest and taxes, $40,706; other deduct., $4,502: surplus, $19,352.
OFFICERS.-Pres., Fred T. Ley, Springfield, Mass.; V.-P.

' 
Henry C.

Page, Worcester, Mass.; Sec., Aug. J. Phillips, Kingston; Treas., Abm, Has-
brouck, New York; Supt., G. B. to Bow, Kingston.-V. 73, p. 1160; V. 89.
p. 225, 529; V. 90, p. 303.

KITTANNING, PA.
KITTANNING & LEECHBURO RAILWAYS CO -A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania on May 26 1904 and

Is a consolidation of the Kittanning & Leechburg By., the Kittanning &
Ford City Street By. the West Kittanning Street By. and the Kittanning
& Moss-rove Street Pty. Franchise is for 99 years. Also owns and controls
the stock of the Kittanning Elec. Lt. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $500,000($50)  $500 000  
First mortgage $750,000 gold' 1904 5 g J-J 27,500 1934
(31,000)  cl Int. at Union Trust Co., Pittsburgh, Trustee

Loans payable Dec. 31 1909_ $230,000  
Bonds.-$27,500 are reserved to retire a like amount of bonds of theKit-

tanning & Ford City. New bonds are subject to call after 5 years at 105.
EARNINGS.-Of the Kittanning & Leechburg Railway for fiscal year

ending June 30 1909, gross, $60,895; net, $29,526.
ROAD.-Operates 12 miles of track between Kittanning and Ford City.

Standard gauge, 70-1b. rails. An extension of 3 miles to Mosgrove Is
under construction, 1 M miles of which is completed.
OFF ICERS.-Pres. and Mgr., P. A. Moesta, Kittanning; Sec. and Treas..

Jas. McCullough Jr., Kittanning.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LI(itiT CO.
Controlled by American Cities By. do Light Co.. which owns all the com-

mon stock and nearly all of the preferred.
ORGANIZATION.-Incorporated in Tennessee on Aug. 5 1905 as a con-

solidation of the Knoxville Traction Co. and the Knoxville Electric Light &
Power Co. Does all the street railway and all municipal and commercial
electric-lighting and power business in Knoxville. Also controls the
Knoxville Park Association, owning two amusement parks. Franchises
are perpetual, except as to 1;i miles of street railway, which latter run until
Nov. 28 1946. Isidore Newman do Son of New York and New Orleans are
fiscal agents.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,500,000 ($100)$1 .491 .900 Dec 31'09,3%
Prof 6% cum $500,000 ($100)_ Q-J 500,000 Dec.31 09,1.4
Consolidated mtge $3,000,0001 1905 5 gM-S 2,170.000 Sept. 1 1945

gold ($1,000) el In t t Standard Trust Co., NewYork Trustee.
Knoxville Trac let M $8504 1898 5 g A-0 824,000 April 1 1938
000 g tax free($1,000)e int. at Baltimore Tr. & Gu. Co. Bait., True.
Stock and Bonds.-Of the 83,000,000 consols, $824,000 are reserved to

retire Knoxville Trac. Co. bonds. Bonds are redeemable on and after Sept. 2
1910 at 1073,6 and int. on 60 days' notice. Sink, fund annually of of 1%
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of all bonds outstanding (including Knoxville Trac. bonds) begins Sept. 1
1910, and after 5 years is increased to 1% annually. The Knoxville Trac.
Co. 1st mtge. bonds are not subject to call. $26,000 have been canceled
Preferred stock is redeemable at 110.
Div4dends.-6% per annum is paid on pref. stock since issuance. First

dividend on common-2%-June 29 1907, 1% was paid Sept. 1907, and
1% Dec. 1907. In 1908, 4%. In 1909, Mch., 1%; June, 1% and 1%
special; Sept., 1%; Dec., 3%.
REPORT.-For calendar years:
Year- Gross. Net after Taxes. Interest. Surplus.

1909 3613,520 $302,486 $138,038 $164,448
1908  572,271 279,487 137,952 141,535
1907  605,777 282,323 129,010 153,314
1906  505,311 218.780 105,968 112.812
ROAD.-Owns 41 miles of track, including 9 miles of double track. 70-113

and over T and girder rail. Has 26 open cars, 44 closed and semi-con-
vertible cars and 15 freight service cars; total, 85. Owns one park and
leases another.
OFFICERS.-Pres., C. H. Harvey; V.-P., W. S. Shields; Sec. and Treas.,

Leon Fender; Aud., J. E. Tappan.-V. 81, p. 1044; 1665; V. 82, P. 49.
628, 1438; V. 83, p. 38; V. 85, p. 345, 405, 793; V. 88, p. 1620.

KOKOMO, IND.
KOKOMO MARION & WESTERN TRACTION CO.-A trolley road.

ORGANIZATION.-Incorporated in Indiana In Feb. 1903 under general
railroad laws as successor to the Kokomo Converse & Marion Traction Co.
In April 1903 acquired by purchase the entire capital stock of the Kokomo
Railway & Light Co.. which was merged In Jan. 1906. Owns lighting plant
In Kokomo: also private right ot way. Franchises run 50 years

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, 31,000,000 ($1OO).   $1,000,000 Feb 1510,1 %
Preferred, 6% $100,000 ($100) --- - 6 A-0 100,000 See text
First mortgage $1 000,0001903 5 g J-J1 750,000 July 1 1933

gold ($500 & $1 000) c&r_ _ Interest at Security Trust Co., Ind., Trustee.
Kokomo Ry & Light 1st mtge 1903 5 g J-J 250,000 Jan. 1 1933
$350,000 gold ($1,000) e&r Int. at Security Trust Co , Ind., Trustee.
Bonds.-$250,000 are reserved to retire a like amount of bonds of the

Kokomo Railway & Light Co.; the remaining $100,000 under this latter
mortgage has been canceled. Bonds are subject to call at 105 and interest
after July 11908. See V. 76, p. 1143; V. 77, p. 451. The Kokomo Rail
way & Light bonds can he called in 1908 at 105 and are guaranteed, principal
and interest, by Kokomo Marion & West.
Dividends.-On pref. stock, 6% per annum is beinti paid. On common

first dividend-1%-paid Aug. 10 1909. In 1910, Feb., 1 %% .
REPORT.-For calendar year 1909: Total gross (incl. both Railway &

Lighting). $233,863; net, $134,317; int. & taxes, $57,385; divs., $16,000
(1% corn., 6% pref.); deprec'n, $20,253; surplus, $40,679.
ROAD.-Operates 40 miles of track in Kokomo and from Kokomo to

Marion. Is connecting link between the Northern Traction Co. and the
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail.
OFFICERS.-Pres. Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec..

Treas. and Gen. Mgr.. T. C. McReynolds; Aud., C. C. Trees.-V. 83, p. 1098.
,11111, 

LACONIA., N. H.
LACONIA STREET RAILWAY
in Nov. 1906 control changed hands, and the new interests also acquired

control of the Laconia Electric Lighting Co.
ORGANIZATION .-Formerly the Laconia & Lakeport Street By.. but

name changed to above in 1894
STOCK, &c.- Date. Interest. Outstanding. Maturity.

Common, 3100,000 (par $50)_ $100,000  
Preferred, 6% cum., $40,000_ 40,000  
First mtge, 391,000 ($1 000)4 1899 5 M-N 90,000 May 1 1919

1Interest at American Trust Co. Boston.
Second mortgage, 340,0001 1904 5 M-N 40,000 May 1 1919
(31,000)  lInterest at People's National Bank. Laconia.
Dividends.-in 1893-94, paid 5%; in 1894-95, paid 4%; none since.

ROAD.-Owns 9 miles of track, having in 1899 been extended to Weirs,
4 miles, and the entire system equipped with electricity. In 1903 road was
changed to standard gauge.
EARNINGS.-For years ending June 30:

1909. 1908. 1909 1908
Gross  $32,206 $33,7221Int. and taxes  $7,397 $9,142
Net   11,773 4,501 Bal. for year_ ___sur. 4,376 df.4,641
OFFICERS.-Pres., II. L. Pierce, Leominster, Mass.; Sec., Geo. P.

Munsey; Treas. & Gen. Mgr., Wm. II. Tylee. Office, Boston, Mass.

LA CROSSE, WIS.
LA CROSSE CITY RAILWAY.
ORGANIZATION.-Chartered Nov. 17 1885. Franchise runs till 1938.

In 1909 Wisconsin RR. Commission sanctioned the issue of 350.000 addi-
tional bonds.
STOOK AND BONDS- Date. Interest. Outstanding. Last Div.,&c

Stock, 3500,000 (par $100)  See below. $500,000f.p. In '07,7% %
First mortgage, $175,000 gold J 1893 6 g J-J 136,000 Jan. 1 1918
($1 000)    1 Subject to call Jan. 11903.

Bonds     50,000
Interest at Northern Trust Co., Chicago., Ill., Truaree.
Dividends.-For 1892,7%; 1893, none; 1894. 7 %; 1898. 7 %; 1899, 7 %;

1900,5%; 1901, 6 70: 1902,7%; 1903.7%: 1904, 7 %; 1905, 8 %; 1906.
8%; 1907, 7)%.
EARNINGS.-For calendar year 1907, gross, $126,130; net, after taxes

and interest. $20,122. In 1906, gross, $115,459; net, after taxes and In-
terest, $27,085.
ROAD.-Owns 14.746 miles in city of Lacrosse.
OFFICERS.-Pres., B. E. Edwards; Sec., W. W. Schall; Treas., R. C.

Wheipley; Supt., Geo. II. Shaw.-V. 84. p. 1182.

LAKE CHARLES, LA.
LAKE CHARLES RAILWAY. LIGHT & WATER WORKS CO.

ORGANIZATION.-Incorporated in Louisiana in 1009. In June 1909
the company acquired the Lake Charles Street By. Co., operating an electric
railway in Lake Charles and Lake Charles Ice, Light & Water Works Co.,
which operated an ice plant, electric-light and power department and
water system.
Franchises expire: street railway. 1941; water works, 1916; electric light

and power, 1926.
STOCK AND BONDS- Dale, Interest. Outstanding. Maturity.

Stock, $200,000    $200,000  
First mortgage, $500,000 gf 1909 6 g F-A 300,000 See text
($500 and $1,000) OlInter-State Trust & Bkg. Co., New On,, Tr.
Bonds.-Remaining bonds are for improvements and extensions on basis

of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000
semi-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable
on and after Aug. 1 1914 on any int. day on 30 days' notice. Int. Is payable
at office of trustee or at Chic. Say. Bank & Trust Co., Chicago.
EARNINGS.-Of constituent companies for 1908, gross, $183,226;

oper. expenses, int. & taxes, $128,305*
' 

net, $54,921.
ROAD consists of 7.64 miles of track. 60-lb. rails.
OFFICERS.-Pres., J. A. Landry; Sec., P. 0. Moss.-V. 89, p. 919.

LANCASTER, PA.
SUSQUEHANNA RAILWAY, LIGHT & POWER CO.-Incorporated In

Connecticut Feb. 27 1907 to own, control and operate electric railway and
gas properties. V. 84, p. 271. 392. Has acquired all the common stock of the
United Gas & Electric Co. Owns entire com, stock of Lancaster County
By. 63 Light Co. V. 84, P. 893. In Jan. 1909 purchased the property and
franchises of Phila. Coatesville & Lancaster St. By. and reorganized It as
the Christiana & Coatesville St. By. V. 87, P. 1534; V. 88, P. 158.
STOCK- Date. Interest. Outstanding. Last Div.

Stock, corn, $10,000,000 ($100)   $4,034,500
Stock, pref 5% cum to 7%.l

$10,000,000 ($100)  if 5 M-S 4,092,200 Mch.1'10,2%%
Stock.-After 5% has been paid on the common, the preferred will share

equally with the common in non-cumulative dividends up to 7 %, all other
dividends accruing to the common shares. V. 84, p. 571, 693.

Dividends.-FIrst dividend on preferred of 2%% paid Sept. 1907. In
1908, 5%; in 1909, 5%; in 1910, Mch., 2 %%.
REPORT.-For year ending Dec. 31 1909:

Net earns, sub. companies__$592,968 Div. pf. stk. U. G. & E. Co_ $58,605
Earns. secur. held  53,935 Div. pf. stk. Lane. C. R. &L 50,000
Int. & miscell. Income  29,296

Total net earnings 
Deduct- 

$676,199

Int. United G. & E. Co. bds. $90,724
Int. Lane. Co. By. do Light
bonds$222,259  50,000 Total surplus 
From $222,259 surplus in 1909, 335,240 was set aside for depreciation.
OFFICERS.-Pres., Geo. Bullock; V.-P., R. E. Griscom; Sec. and Tress.,

Henry Morgan; Asst. Sec. & Treas., W. M. Canby; Asst. Treas., C. A. Kol-
stad.-V. 85, P. 655; V. 87, p. 1416; V. 89, P. 845.

(1) Lancaster County Railway & Light-
ORGANIZATION.-Incorporated on June 15 1901 in New Jersey. Owns

practically all the capital stocks of the Conestoga Traction (corn. and pref.).
the Lancaster Gas Light & Fuel Co.. the Edison Electric Illuminating Co.
and the Columbia Electric Light, Heat & Power Co. of Columbia, Pa.,
and these stocks are placed under the new mtge. of 1901. Franchises are
perpetual. Does all the gas and electric lighting In the cities of Lancaster
and Columbia, and practically all IniLancaster County.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock corn $1,350,000 ($50)  Q-M $1,100,000 Dec'09,234%
Stock pf , $1,000,000 ($50)5%l

cumulative 
Mortgage, $1,000,000 gold1 1901 5 gQiM 

1,000,000 Dec'09,1 %%
-J 1,000,000 July 1 1951

($500 and $1,000) ell Interest at Lancaster Trust Co., Trustee.
Securities of Lines Controlled-

Conestoga Traction first mtge_ 1900 4 J-J 1,277,500 Jan. 1 1950
Lancaster City RR first mtge 1890 5 g A-0 160,000 April 1 1920
($100 and $500) c• Metropolitan Trust Co., N. Y.. Trustee.
W E St By first mtge $225.- 1891 5 M-N 225,000 May 1 1921
000 ($100, $500 & $1,000)e• Metropolitan Trust Co. N3.Y.5.0,0Trunskeep.

Lancaster & Columbia stock_ 37,500 20%
an.

First mortgage  1893 5 A-0 225,000 April 1 1923
Columbia Elec Lt Ht dc P m 5 5 M-N 125,000 May 1 1935
Edison Elec Illum Co 

mtge------------- 
5 J-J 49,700 July 1922

do do mtge  ____ 5 J-J 250,300 Jan. 1 1925
Lane Gas Light & Fuel mtge... 5 J-J 300,000 Jan. 1 1925

do do mtge  1906 5 J-J 100,000 Jan. 1 1936
Dividends.-The first dividend on the preferred stock (3 %) was paid on

July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905. Jan. 3%
(see V. 79. p. 2796),• July, 3%; Dec., 4% %. In 1906, March, 4%; Aug..
2)%. In 1907. Jan., 2%; July. 5%. In 1908, 5%. In 1909, Jan..
1 %; Mch., 1 U%; June, 13i %; Sept., 1 %; Dec., 1 3 %. On common:
In 1908, 10%; in 1909, Jan., 2%; Mch., 2 %%; June, 23%; Sept., 2 %%;
Dec., 2 %%.
REPORT.-Receipts of the Lancaster County Railway & Light for fiscal

year ending Dec. 31 1909 were: Gross income, $191,919; net, $188,126;
Interest, $50,000; surplus, $138,128.
ROAD.-The Conestoga Traction Co. (the operating company) leases

157.11 miles of track, including the Lancaster City Street By., 13.55 miles;
Lancaster do Columbia, 9.16 miles; Lancaster & Lititz, 10.10 miles Colum-
bia & Ironville, 3.59 miles; Columbia & Donegal, 5.67 miles; Lancaster do
Mechanicsburg & New Holland, 20.62 miles; the New Holland Blue Ball &
Terre Hill Street By., 5 miles; the Rohrerstown Landisville & Mt. Jay By.,
10 miles; the Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarry-
ville Street By., 8.75 miles; the Elizabethtown & Florin Street By .7 7 miles;
the Christiana & Coatesville St. By., 11.1 miles; Lancaster &
By., 3.57 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11%
miles; the Lancaster Petersburg & Manheim By.,8 miles; the Ephrata &
Adamstown, 8 miles, and the Lancaster & Rocky Springs, 4 % miles. The
latter four completed and leased for 999 years at a rental of 6% on stock.
OFFICERS.-Pres., W. W. Grleat; V.-P., George Bullock; Sec. and

Treas., H. Morgan; Asst. Sec. & Treas., J. S. Graybill.-V. 79, p. 501, 1330,
2796; V. 84. p. 271, 390, 570, 693.
(a) Lancaster Mechanicsburg & New Holland Ry.-A trolley road.

ORGANIZATION.-Incorporated May 16 1899. Runs from Lancaster
to New Holland, with an extension to Ephrata, 20.62 miles. Is leased
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock,
$300,000. Stock Is not owned by lessee. No bonds.

(b) Rohrerstown Landisville & Mt. .Joy Ry.-Trolley.
ORGANIZA MON.-Owns an electric road of 10 miles from Lancaster

through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years
to the Conestoga Traction at rental of 6 % on Its $400,000 stock. No funded
debt. V. 73 p. 236.

(c) Ephrata & Adamstown Ry.-A trolley road.
ORGANIZATION.-This company was incorporated with $225,000

capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown.
8 miles, which was leased in 1903 to the Conestoga Traction Co. for a rental
of 6 % on the stock. No funded debt.
(d) Lancaster & Rocky Springs Ry.-
ORGANIZATION-Operates 4 % miles of track. Stock, $200,000. No

bonds. LeaSed to Conestoga Traction Co. for 999 years at 6 % on stock.

(e) New Holland Blue Ball & Terre Hill Street R Y.-
ORGANIZATION.-Operates a line from Blue Bali to Terre Hill. Is

leased to the Conestoga Traction Co. for 999 years at 5% on its $120,000
capital stock.

(f) Lancaster & Eastern RY.
ORGANIZATION.-Operates 17 miles of track from Lancaster to Chris-

tiana. Capital. $430,000. Was leased on June 11006 to Conestoga Trac-
tion Co. at 6% on stock.

(g) Lancaster & Quarryville Street Ry.-
ORGANIZATION.-Consists of 8.75 miles of track. Is leased to Cones-

toga Traction at rental of 6% on Its $225,000 stock.

(h) Elizabethtown & Florin Street R Y.-
OR GANIZATION.-Conslsts of 7 miles of track. Oct. 1 1908 was leased

to Conestoga Traction at rental of 6% on $220,000 stock.
(i) Christiana & Coatesville St. Ry.
ORGANIZATION.-Organized in Pennsylvania March 15 1909. Is a

reorganization of the Phila. Coatesville & Lane. St. By. $400,000 ($50)
stock, $300,000 outstanding; no bonds. Is leased to Conestoga Traction
Co. at a rental of 6% on capital. Consists of 11.1 miles between Christiana
and Coatesville.

G) Lancaster Petersburg & Manheim RY.-
ORGANIZATION.-Incorporated Nov. 5 1900. On May 1 1902 was

leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on
$175,000 stock. .Operates 8 miles of track.

(k) Lancaster Willow St. Lampeter & Strasburg Ry.-
ORGANIZATION.-Incorporated Nov. 15 1900. On June 1 1902 was

leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000
stock. Operates 113i miles of track.

(2) United Gas & Electric Co.
ORGANIZATION.-Incorporated In New Jersey. Owns and controls

12 gas and electric companies in various cities In the United States. All
the common stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co
STOCK AND BONDS. Date. Interest. Outstanding..649.o2o  Maturittb$

Stock, common, $2,500.000_
Stock, preferred. $1,500,000_   1,172,100  
1st mtge., $3,000,000 ($500j 1902 5 g J-J 1.821,500 1922
and $1.000) gold  

jin.
at New York Trust 

Co., 
trustee.

OFFICERS.-Pres.. George Bullock; V.-P., Richard S. Storrs; Sec.
and Treas., Henry Morgan.

LANCASTER & YORK FURNACE STREET R Y.-A trolley road.
ORGANIZATION.-Incorporated July 22 1901 in Pennsylvania. In

Feb. 1908 reduced stock from $280,000 to $170,000 and made 3150,000
mtge., which see below. V. 86, p. 480.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $170,400 ($50)  $170,400  
1st mtg gold $150,000 ($100,1 1908 5 g J-J 10,000 Jan 1 1928
$500, $1.000) c&rjInt. at Northern Trust Co.. Lane., trustee.
Bonds.-Are not subject to call and have no sinking fund.
ROAD.-Operates 123‘ miles of track between Millersville and York

Furnace. 70-1b. Trail. Gauge 5 ft. 2 A In.
OFFICERS.-Pres., Paul Heine; Vice-Pres., A. B. Bausman; Sec., J. H.

Myers; Treas., A. M. Landis; Gen. Mgr., J. W. Gardner,-Y. 86. P. 480. ,

Total deductions $249,329
Applicable to div. of Sus.
By. Lt. & Pow. Co $426.869

Dividends  204.610
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LANSDALE, PA.
MONTGOMERY TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania on July 6 1905 as

successor under foreclosure of the Lansdale & Norristown Electric Ry.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($50)- $250,000  
First mortgage, $250.0001 1905 5 g J-J 250,000 July 15 1935
(31,000) gold cl Int. at F.. P. Wilber Tr. Co., So. Beth.,Pa..Tr.
Bands are subject to call before 1008 at 102 q; thereafter at 105.
EARN/NGS.-For year ending Dec. 31 1908, $38,854; in 1907, $39,526.
ROAD .-Operates 11 miles of track from Lansdale to Norristown.

Gauge, 5 ft. 2;4 in. 70 and 8040. T rail.
OFFICERS.-Pres., W. 0. Hay, Easton; Sec. and Treas., G. A. Reed

Bethlehem; Supt., Thomas Gibson, West Point, Pa.-V. 81, p. 508.

LANSING, MICH.
MICHIGAN UNITED RYS.-A third-rail and trolley system.
ORGANIZATION.-Incorporated in Michigan on March 31 1906 and

on May 1 1906 took over the Michigan Traction Co.. the Michigan Traction
Extension Co., the Jackson & Battle Creek Traction Co.. and the Lansing do
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was
incorporated as a subsidiary company to build two miles of electric railway
through Mason, Mich. Stock, $50,000.
In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, p.

1183, and V. 87, p. 285. Latter company's franchises in Jackson expire
In 1960. The city of Jackson has the right to purchase the Jack. Cons.
Trac. at an appraised value in 1930 and each 5 years thereafter.

00K AND BONDS- Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100)   $6,000,000  
Pref $1,000,000 ($100) 6% cu_   1,000,000 See text.
1st & ref'g mtge $12,500,0001 1906 5 g M-N 3,985.000 May 1 1936

gold ($1,000, $500. $250) . }Int. at KnickerbockerTr.Co., N. Y., trustee,
$100 and 50 cdcr1 or Nat. Provincial Bk. of Eng.. London.

Mich Tract 1st mtge  1901 5 g J-J 700,000 June 1 1921
$700,000 ($1,000) gold_ _c•lInterest at New York Trust Co.. Trustee.

Michigan Trac ext first mtgel 1903 5 g J-D 500,000 Dec. 1 1923
$500,000 (51,000) 

gold_- 
_clInt. at Knickerbocker Tr. Co., N. Y., Trust.

Jackson & Battle Creek first) 1903 5 g J-J 1,200,000 Jan. 1 1923
mortgage, $1,200,000 ($1,- }Interest at Citizens' Savings & Trust Co.,
000) gold  01 Cleve., Trustee. or First Nat. Bk.. N. Y.

Jackson Consol Trac 1st mtge) 1904 5 g M-N 790,000 May 1 1934
$1,000,000 gold ($100, $500 }Interest at Guardian Trust Co.. New York,
and $1,000) c•1 Trustee.
Bonds.-Of the $12,500,000 1st do ref. bonds, 53.190.000 are reserved

for prior liens now outstanding, $1,500,000 for construction or purchase
of additional lines. $3,825,000 reserved for additions, betterments and
Improvements. Are subject to call after May 1 1916 at 110. V. 82,
p. 1157. See also V. 87, p. 167, 285; V. 88. p. 1437. The Jackson Consol.
Trac. Co. bonds are subject to call on any int. date at 105. They are guar.,
p. & I., by Mich. Un. Rys.
On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn-

ings commenced in 1903, to be used in buying bonds at not to exceed 110;
otherwise to be invested in other standard securities. V. 72, p. 391;
$44,000 of bonds now held in sinking fund.
The Jackson & Battle Creek bonds are subject to call in any amount

after 10 years at 105 and interest. V. 75, p. 1147.
Dividends.-6% is being paid on pref. stock.
EARNINGS.-Including Jackson Consolidated Traction Co.:
Years ending April 30-1908-09. 1907-08. 1906-07. 1905-06.

Gross earnings  $1,026,796 $943,324 $877,015 $782,346
Less oper. expenses_..__ 568,157 521,728 476,851 441.471

Net earnings ___ $458,639 $421,596 $400,164 $340.875
Int. & taxes in 1908-09 was $305,891, against $262,720 in 1907-08, leav-

ing surplus in 1908-09 $152,748, against $158.876 in 1907-08. Passengers
carried in 1908-09. 17,161,948, against 15,739,922 in 1907-08.
ROAD.-Operates all city lines in Kalamazoo, Battle Creek, Jackson and

Lansing and Interurban lines from Lansing to St. Johns, Jackson to Battle
Creek, Battle Creek to Kalamazoo and Jackson to Wolf Lake; total operated,
197 miles. The Lansing & Jackson division is under construction, 37 M m.
from Lansing to Jackson, of which 12 miles from Lansing to Mason was put
in operation Nov. 1 1908.
OFFICERS.-Chairman of Board, Geo. G. Moore; Pres., Myron W. Mills;

Marysville; 1st V.-P., Jas. R. Elliott, Lansing; 2d V.-P. and Gen. Mgr., J. P.
Clark, Jackson; Sec.

' 
R. Morrison Jr.; Treas., Pomeroy Ladue. General

offices, Jackson, Mich.-V. 82, p. 805, 987, 1157; V. 84, p. 1183; V.85,
p. 722; V. 87, p. 97, 167, 282, 285; V. 88, p. 295, 1437; V. 90, p. 106.

• LEETONLA, OHIO
YOUNGSTOWN & OHIO RIVER RR.-A trolley and steam road.

Freight service operated by steam; passenger service by electricity.
ORGANIZATION .-Incorporated in Ohio on Dec. 8 1995. In 1908

leased the Salem RR. from the Pittsburgh Lisbon & Western RR. Co. for
$6,000 per annum; the former runs between Salem and Washingtonville
7 miles.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,500,000 0100)$1,700,000  
1st mortgage, 52,500)110j 1-907 5 g J-D 1,500,000 June 1 1927

($1,000), gold c*&r1Int. at Citizens' Say. do Tr • Cie% e. Trustee.
Bonds.-The unissued $1,000,000 is reserved for extensions and improve-

ments Bonds are subject to call at 101 and Int on any Interest day.
ROAD.-Operates from the terminus of the Stark Electric Ry. in

Salem, Ohio, through the city of Salem to a connection with the Salem RR.,
and over the Salem RR. from Salem through Washingtonville, Leetonia.
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles,
At Leetonia, 0., connection is made with the Youngstown do Southern Fly.,
and by a traffic arrangement the cars of the Youngstown & Ohio River RR.
are operated into the city of Youngstown. Owns 29 miles of track and
leases 7 miles.

OFFICERS.-Pres., Will Christy; V.-P., Geo, A. Stanley; Sec. and Treas.
Chas. S. Thrasher; Gen. Mgr., J. D. Dewees. General office, Leetonia, 0.
-V. 85, p. 532; V. 86, p. 1346; V. 87, p. 679; V. 88, p. 824.

LEWISTON ME.
LEWISTON AUGUSTA & WATERVILLE STREET RY.-A trolley road.
ORGANIZATION.-Organized in Maine in 1907 as a consolidation of

the Lewiston Brunswick & Bath Street By. (which owned the Brunswick
do Topsham By., Lewiston do Auburn RR. and Bath Street Ry.) and the
Augusta Winthrop & Gardiner Ry. (a consolidation in May 1902 of the
Augusta Hallowell & Gardiner RR. and the Lewiston Winthrop & Auvusta
Street Ry.). V. 84, p. 1182. Franchises are perpetual. Does a freight
business.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 ($100) _ $3,000,000  
First and refunding mort-1 1907 5 g A-0 1,500,000 April 1 1937

gage, $5,000,000 ($1,000). ) Old Colony Trust Co., Boston, Trustee.
gold  c• anterest at agency of company. Boston.
Securities of the Lew. Bruns. & Bath St. Ry.-

First mtge. $1,000,000 gold_.. 1898 5 g M-S 845,000 Mch. 1 1918
Bath St Ry 1st mtge$300,0001 1893 5 g J-J 70,000 July 1 1913

gold ($1,000) c*J Subject to call after July 1 1898.
Lewiston & Aub H RR 1st M_ 1891 5 J-D 85,000 Jan I 1911

Securities of the Aug. Win. do Oar. Ry.-
Augusta Hallowell& Gardiner1 1890 6 J-J 10,500 July 1 1910

first mortgage for $100.0001 Int. at International Tr. 
Co., 

Boston, Trust.
Aug H & G gen mtge cony_ _c 1901 4 J-J •239,500 July 1951
Aug Win do Gard 1st 11 $250,-1 1902 4 g J-J •150,000 July 1 1952

I000 conv($1,000 & $500) go' Int. at Augusta Tr. Co., Augusta, Me., Trust
Aug 'Win & Gard gen NI $125,- 1905 5 g J-J 100,000 Jan 1 1935
000 ($500 and $1,000) gold Interest at Augusta Trust Co., Trustee.
• Bonds.-The 55,000,000 1st mtge. bonds are subject to call on any int

day at 107% and int. No sinking fund. $1,500,000 are reserved for prior
liens, $500,000 are in treasury for present improvements and betterments
and $1,500,000 are reserved for future extensions and Improvements.
The Augusta Winthrop & Gardiner By. gen. mtge. bonds of 1905 are subject
to call at par on any int. date on 65 days' notice. The Aug. Win. do Gar.
By. 1st mtge. bonds are exchangeable for 4% pref. stock of the same com-
pany, which stock has the same security as the bonds and matures at the
same time; $77,000 of bonds reported above as outstanding had been ex-
changed up to Feb. 1 1909. The Aug. H. & Gar. gen. mtge. bonds are ex-
changeable for 4% pref. stock of the same company, having the same se

curity as the bonds and matures at the same time; $178,000 of the $239,501)
reported above as outstanding had been exchanged up to Sept. 151909.
Of the Lewiston Brunswick do Bath Street Ry. 1st mtge. bonds of 1898.
$155.000 are reserved to retire the underlying bonds.
EARNINGS.-For year ending June 30 1909, gross, $466,277; net, $181,-

267; noted charges. $160,890; surplus, $20,377.
ROAD.-Operates a system in and between Augusta, Hallowell, Gardiner,

Farmington, Togus and Winthrop, and another system connecting Bath
with Brunswick, Lewiston, Auburn, Sabattus, &e. Line from Lewiston
to Augusta and Waterville, connecting two systems, completed in 1908.
Total, 134 miles.
OFFICERS.-Pres.. John R. Graham, Bangor; V.-P., H. L. Clark. Phila,

Treas., D. S. Hahn, Lewiston; Gen. Mgr. and Pur. Agt., Harry B. Ivers,
Lewiston.-V. 84, p. 1182; V. 85, p. 469.

LEWISTOWN, PA.
UTILITIES CORPORATION.
ORGANIZATION.-incorporated in New Jersey on March 11 1909.

The company proposes to purchase "electric-light, street railway and gas
properties where there is an opportunity for expansion and an increase in
earnings from centralized and efficient management." Has acquired entire
$150,000 stock of the Lewistown & Reedsville Elec. Ry., entire stock of
Mifflin County Gas do Elec. Co. and a majority of Citizens' Elec. Lt., Heat
& Power Co. of Altoona. Stock authorized, $1,000,000 common; $1,000,-
000 ($100) 6% cum.(from Jan. I 1910) pref., subject to call at 110 after
Jan. 1 1913, non-participating. Amounts outstanding W. No bonds.
OFFICERS.-Pres., Charles Day; V.-P.. Dane A. Pearson; Sec., John

E. Zimmermann. V. 89, p. 1000.
Lewistown & Reedsville Electric Ry.
Entire stock is owned by the Utilities Corporation. V. 88, p. 1128.
ORGANIZATION.-Incornorated in Pennsylvania on March 24 189 2
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $150,000 ($50) 5150,000 1907-08.5%
1st mortgage gold ($500 and 1899 5 g J-J 150,000 June 1 1911)

$1,000) $150,000.. _ _ _c&r Int. at Union Trust Co., Phila., Trustee.
2d mortgage gold ($500 and 1902 5 g M-N 125,000 May 1 1917

$1,000) $125,000 c&r Int. at Com'wealth Tr. Co., Harrisb'g, Trus.
Bonds.-The firsts are not subject to call, but the seconds can be called

at par after 3 years.
Dividends. -1902 to 1908. Inclusive, 5% ner annum.
EARNINGS.-For fiscal year ending June 30 1909, gross, $63,971; oper.

expenses, $46,581; net, including income on securities owned, $8,015; inter-
est charges, $13,750; dividends, none; surplus, $4,265.
ROAD.-Operates 9 Yi miles of track from Lewistown to Reedsville and

Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and
70-lb. girder rail.
OFFICERS.-Pres. and Mgr., J. I. Quigley, Lewistown; V.-P., John E.

Zimmermann, Phila.; Sec. and Treas., Chas. Day, Phila.; Supt., 0. E.
Gossard. Lewistown.-V. 88. p. 1128; V. 89, p. 919.

LEXINGTON, KY.
LEXINGTON & IN1ERURBAN RAILWAYS CO.-
ORGANIZATION.-Incorporated in New Jersey on Dec. 5 11)05 and

acquired $799,925 of the $800,000 stock of the Lexington By. Co., the entire
stock ($225,000) and bonds ($88,000) of the Frankfort do Versailles Traction
Co., the entire $700,000 stock of the Blue Grass Trac. Co., the entire $125,-
000 common stock of the Central Kentucky Traction Co. and the entire pre-
ferred stock and bonds of the latter company. Also owns entire ($100,000)
stock and ($33,000) bonds of the Lexington Utilities Co. Does the entire
electric light, gas, street railway and ice business of Lexington. Street rail-
way franchises in Lexington, Georgetown and Paris and for interurban lines
are perpetual; in Frankfort expires In June 1923. Electric light and power
franchise in Lexington expires in August 1916.
MERGER OF SUBSIDIARY COMPANIES.-In 1907 the Frankfort &

Versailles Tract. and Central Kentucky Tract. Co. were merged under
the name of The Central Kentucky Traction Co., with capital stock of $425,-
000, all owned by this company. V. 85, p. 344.
STOCK AND BONDS.- Date, Interest. Outstanding. Maturity.

Common $2,000,000 ($50)_   $2,000,000  
Pref 51,000,000 ($50) 8% cum_ . 342,400
Coll Trust Mtge $6,000,0001 1906 5 g F-A 1,569,000 Feb 1 1956'

gold ($1,000)  cl Int. at Guar. Tr. & S. D. Co., Phila., Trus.
Notes $750,000  
Passenger & Belt 1st Mtge

5200,000 (51,000)-
By. Mtge., $1,500,000

gold ($1,000) c.
Blue Grass 1st Mtge $700,000

1909 8%
1891 6 g A-0 78%000 See text

Int. at Amer. Tr. &Say. Bk. Chicago, Trus.
1899 5 g J-D 1,422 300 June 1 1949

Continental Tr. Co., Baltimore, Trustee.
1904 5 g M-S 414,000 Mch 1 1934

gold ($500 and $1,000) _c&r Int. at Cleveland Tr. Co., Clev., Trustee.
Georget'n & Lex'ton 18t mtge) 1901 5 g M-N15 200,000Nov 15 1921
$250,000 gold ($100, $500 }Int, at ancin. Tr. Co., Trus., and at Stand-
and 51.000)  .c&r1 ard Trust Co., New York

Cent Ken Tract 1st mtger 1907 5 F-A *815,000 Aug 1 1937
$4,000,000  c•J Guar.Trust do Safe Dep. Co., Phila., trustee.
'Of this amount $88,000 has been deposited as collateral for Lex. & Inter-

urban Rys. coll. trust mtge. of 1906.
Stock.-The preferred stock is redeemable after 1910 at $00 per share, and

is convertible into common stock. See V. 84. p. 220. Both classes of stock
are listed on the Phila. Stock Exch. V. 84. p. 626.
Bonds.-Of the $6,000,000 coll, trust bonds, sufficent are reserved to

retire the 1st mtge. bonds of the Blue Grass Traction Co. and the George-
town & Lexington, and remainder reserved for betterments and acquisitions.
A sinking fund of ;i % of bonds out is operative from 1016 to 1926; thereafter
1%; said fund to be Invested in the bonds at not higher than 110 and inter-
est. In 1908 the Blue Grass Traction made a 2d mtge. for $200,000 5%
bonds due in 1938, of which $83,000 have been issued, and the Lexington
Ry. a 2d mtge. of $600,000 5% bonds, due in 1938, of which $49,000 have
been Issued. The whole outstanding amount of both (as also $88,000
Central Trac. 1st mtge. bonds) has been deposited as additional collateral
for Lexington do Interurban Rys. coll. trust mtge. of 1906; V. 87, p 414.
A sinking fund on the $1,500,000 Lexington By. bonds of 1899 will retire
1% of the bonds annually at 110 and interest. 'rho Pass. & Belt By. bonds
mature 515.000 annually beginning April 11906.
EARNINGS.-Combined earnings of operating cos., viz.: Lexington

Ry., Blue Grass Trac. and Central Kentucky Trac, for 1908; gross,$611.-
813; net, $213,998.
ROAD.-Operates Lexington city lines, 16 miles; Frankfort city lines,

8 miles; Winchester city lines 3 1,4 miles; line from Lexington to George-
town, 12 miles; line from Lexington to Paris, 18 miles; and a line from Lex-
ington to Versailles, 13 miles. An extension of 16 miles from Versailles
to Frankfort is completed and In operation. Total track, about 863.1 miles.
Another extension from Lexington to Nicholasville is now being constructed.
Rails, 56 to 80 lbs. Owns 25 closed and 33 open cars, 9 interruban passen-
ger and 2 express cars, and has 42 double-motor and 11 quadruple-motor
equipments.
OFFICERS.-Pres., J. Levering Jones, Phila.; V.-P., John Blair Mao-

Mee, Phila.; Sec., Henry Rainey. Phila.; Treas., H. J. Delany, Phila.
Auditor, Geo. W. Delaney; Gen. Supt., I. L. Oppenheimer.-V...85, p. 346.
1462; V. 87. p. 226, 414. 480; V. 88. p. 506, 1373

LIMA OHIO.
WESTERN OHIO RY.-A trolley system of standard gauge, entirely on

private right of way.
ORGANIZATION.-Incorporated in Ohio on Oct. 11 1900. This Is one

of the Mandelbaum roads and forms a !Ink In the through car service from
Toledo to Dayton. Owns entire common and pref. stock of the Lima
Findlay do Toledo Ry. V. 83, p. 97. 157. 381. Has contract to furnish
power until 1913 to Lima & Toledo Traction, Fort Wayne Van Wert & Lima
Traction and Indiana Columbus & Eastern Trac.

STOCK AND BONDS.- Date. Interest, Outstanding. Maturity
Common c$u3m,060s.400000,0(0$010(501)0_0_). ....:,...... _- . ____ $3,000,000  

400,000 No div. yet.
1st mortgage $3,000,000 gold{ 1901 5 g M-N 2,500,000 Nov 1 1921
($1,000) $26,500 per M__ •c Int. at Cit. Savings & Trust Co.. Cleveland,

Trustee or First Natroomo 
July 

i 195National 0Banku N. Y.
L F & T 1st mtge $600,0001 1905 5 g J-J

gold ($1,000)..  cl Int. at Citizens Savings & Trust Co., Cleve-

Notes, $360,000 ($1,000)1 
119a0n9d. '1'611(41st-roc or in New York.

$360,000 Sept. 1 1912
sinking fund  cl Interest at Cleveland Trust Co., Cleve., Tr.
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Bonds.-The West Ohio bonds have no sinking fund and bonds are not
subject to call. See V. 76, p. 160, for agreement among bondholders. The
Lima Findlay & Tol. bonds have a sinking fund of *10,000 per ann., begin-
ning in 1911. Are subject to call at 105. V. 80, p. 2344. The notes are
secured by $500,000 1st 58 and $500,000 corn. and $270,000 pref. stock
loaned to company by large stockholders. Sinking fund $1,000 a month,
beginning Sept. 15, for 1st year; $1,500 a month 2d year, and $2,500 a
month for 3d year. They can be called on any int. day at 101 during 1st
year, 100 during 2d year and 100 thereafter to June 1 1912.V.89,p.667.

EARNINGS.-For year ending Dec. 31 1909, gross, $490,328; net,
$225,738; int. and taxes, $184,851; surplus, $40,887. In 1908, gross,
$441,791; net, $195,620; charges, $183,287; surplus, $12,333. The
apparent shrinkage in surplus in 1908 is ascribed to a change in accounting
policy.
ROAD.-Lima via Wapakoneta to Piqua; Wapakoneta via St. Mary s to

Celina; St. Mary's to Minster; making altogether 7854 miles of main line;
also sidings, 10 miles. Also Lima to Findlay, 31.9 miles, thus completing
a through line to Toledo. Total of all mileage about 120 miles. Standard
gauge. Operates 19 passenger and 6 other cars.
OFFICERS.-Pres., L. J. Wolf; 1st V.-P., M. J. Mandelbaum; 2d V.-P.

and Gen. Mgr.. F. D. Carpenter; Sec. & Treas., H. C. Lang; Asst. Treas.,
A. E. Feih1.-v. 83, p. 07, 157, 381; V. 85, p. 1520; V. 88, p. 626; V. 89,
p. 667; V. 90, p. 504.

LINCOLN, NEB.
THE LINCOLN TRACTION.-A trolley road.
ORGANIZATION.-Incorporated in Nebraska in 1909. Is a consoli-

dation of the old Lincoln Traction and the Citizens' By. Co. V. 88, p. 506.
Holders of the old Lincoln pref. stock ($700,000) received 110 in the new
bonds. Holders of the old Lincoln common ($330,000) got for every share
of old, two shares of new pref. and four shares of new common. Holders
of Citizens' By. stock ($415,000) received 100% In new pref. and 80% in
new common.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100) _   $1,652,000
Pref. $1,500,000 ($100) 6% cu I Q-F 1,085,600 Feb.'10, 13i %
1st mortgage $1,500,000 gold 11909 5 g J-J 770,000 Mar. 1 1939
($1,000)  c Fc rf Interest at New York Trust Co., trustee.

Old Lincoln Trac. mtge. g. $1,-51899 5 g J-J 250,000 Jan 1 1920
000) $250,000 c'l Interest at New York Trust Co., trustee.
Bonds.-01 the new Lincoln Traction Co. bonds $250,000 are reserved

for prior liens and $480,000 are for extensions and improvements at 85%
of cost.

Dividends.-InItial div., 1 % , paid on pref. May 1 1909; Aug., 1 %;
Nov., 1%; in 1910, Feb., 1 %%.
EARNINGS.-For 5 mos. ending June 30 1909, gross, $206,510; int.,

div., °per. exp. and reconstruction, $198,506; surplus, $8,004. For calen-
dar year 1909, gross, $557,680; net, $205,243.
ROAD.-Owns 54.59 miles of track.
OFFICERS.-pros, and Chairman of Board, W. E. Sharp; V.-P., T. C.

Boggs; Sec., J. II. Smith; Treas., S. II. Burnham; Awl., S. A. Foster;
Gen. Mgr., J. II. Humpe, Lincoln.-V. 88, p. 506.

OMAHA I INCOLN & BEATRICE RV.
Is constructing 56 miles between Lincoln and Omaha, of which 6 miles

from Lincoln to Bethany Heights is completed and in operation. Standard
gauge. 70-lb. 'r rail. Franchises, 99 years and perpetual. Furnishes
electric light and power to village of Bethany. Stock authorized, $2,250,000
($100); outstanding, $300,000. No bonds.
OFFICERS.-Pres., Harvey Musser; V.-P., H. H. Wilson; Aud.,

II. S. Norton.

LITTLE ROOK, ARK.
LITTLE ROCK RAILW AY & ELECTRIC CO.
ORGANIZATION.-Incorporated in Arkansas on March 17 1903 and is a

consolidation of the Little Rock Traction & Electric Co. (granted a new
franchise on Sept. 28 1901 for 30 years; V. 73, p. 784) and the Little Rock
Edison Electric Light & Power Co. (franchise unlimited). Operates all
street railways in city and all commercial electric lighting; also a portion of
the commercial lighting in Argenta, Ark. Controlled by American Cities
Railway & Light Co. Isidore Newman & Son of New Orleans are fiscal agts.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $1,500,000  5 JD $1,500,000 Dec. 31'09, 231
Pref. 6% cum, $750,000_____   6 J-D 750,000 Dec. 31'09, 3%
1st mortgage, $2,000,000,( 1903 5 g A-0 2,000,000 April 1 1933

gold ($1,000) 09 Interest at Corn. Germania Trust F0 Savings
(Bank, New Orleans, Trus., or fisc. agts.,N.Y.

Refunding and extension mtgl 1908 6 g A-0 365,000 April 1 1938
$5,000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co.. Mem-
000) gold  e') phis, Trus., or Company's office In N. Y.
Bonds -First mortgage bonds are subject to call on 60 days' notice on

any Interest period at 1073i. Sink, fund of M of 1% of outstanding bonds
1908 to 1917; 1% thereafter. $20,000 are held by sinking fund. The
refunding and extension bonds cannot be called; $2,000,000 are reserved to
retire first 5s, $135,000 additional may be issued at once, and remainder for
80% of cost of additional property if net earnings for 12 months previous
have been twice the annual interest charges on outstanding bonds, including
those to be issued. A sinking fund of 3i of 1% on outstanding bonds com-
mencing Aug. 1 1913 is to be invested in these bonds at not higher than a
434% basis, bonds to be kept alive in fund. The first $500-,000 are to be
Issued as 6s; rate on subsequent bonds to be at discretion of board of direc-

.tors at not exceeding 6%. See full particulars regarding bonds, prop-
erty, &c., in V. 87, p. 414.

Dividends.-On pref., 6% per annum paid up to and including Dec 1909.
On corn., 1906, 2%; 1907, 4%; 1908, 43470; 1909, June. 214% and 134%
extra; Dec., 234%.
EARNINGS.-For calendar years:

Year- Gross. Net. Interest.   Dividends   Surplus.
1909 _....$720,371 $366,378'$133,252 pref. $45,000; corn. $97,500 $90,626
1908 ___ 670,897 331.663 '121,677 pref. 45,000; corn. 67,500 97,486
1007 ___ 642,011 311,841 101,367 pref. 45,000; corn. 60,000 105,474

'Includes $10,000 sinking fund charge in 1909 and 1908.
ROAD.-Operates 32 miles of track, including 10 miles of double track.

Rails, 65-1b. and over. 41 open, 39 closed and 7 semi-convertible cars;
total, 87.
OFFICERS.-Pres., W. M. Kavanaugh; V.-P., Oscar Davis; Sec., Geo.

B. Rose: Treas. and Gen. Mgr., D. A. Hegarty: Aud., NV. J. Tharp.-V. 83.
p. 38; V. 86, p. 918; V. 87, p. 414, 1664; V. 88, p. 1620.

LONG BRANCH, N. J.
MONMOUTII COUNTY ELECTRIC CO.
ORG .-Incorporated Apr. 1 1901 as a reorganization of

the Atlantic Highlands Red Bank & Long Branch Electric By. In April
1903 was granted a 45-year franchise to operate in Long Branch, in con-
sideration of which the town is to receive 3,5 of 1 % of gross receipts.
STOOK AND BONDS- Date. Interest Outstanding. Maturity.

Stock, $500,000 ($50)_ _____ $325,000 00J. ..........
1st mort., $500,000 ($1001 1901 4 g J -J 500,000 Apr. 11051
and $1,000) gold__ c*JInt. at Ham. Trust Co., Brooklyn, Trustee.

96,442  Other debts Dec. 311008 _  
ROAD.-Red Bank to Long Branch, 634 miles and 2d track, 2'4 mires;

Red Bank to East Oceanic, 5 miles; in Long Branch, 3 miles; in Ited
Bank ,1 34 miles; total, 180,5 miles.
EARNINGS.-For calendar year 1908, passenger earnings, $85,986; net

receipts, $22,445; other income, $2,288; fixed charges, $25,137; def., $404.
0 ,FICERS.-Pres.. William F. Hogan, Brooklyn.-V. 72, p. 86, 391.

LONG ISLAND CITY, N. Y.
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
ORGANIZATION.-Entire stock is owned by the L mg Island ItR. In•

corporated in New York and holds majority of stock of the Huntington RR.
and entire stock of the Ocean Electric By., the Northport Traction Co., th(
Nassau County By., the Glen Cove RR. and the Jamaica & South Shore
RR. Also owns one-half the stock (the Interborough Rapid Transit Co.
owning the other half) and bonds of the N. Y. & Long Island Traction and
the Long Island Electric By.

STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.
Stock, $25,000 _ . All owned by Long Island RR.
Coll. tr. bonds. $10,000,0001 1005 43.5 g None. 1945

gold, guar  I U. S. Mtge. & Trust Co., N. Y., Trustee.
Bonds-Are guar., principal and interest, by Long Island RR.
OFFICERS.-Pres., Ralph Peters; V.-P., C L. Addison; Sec. and Treas..

Frank E. Haft, New York.-V. 83, p. 800.
(1) Huntington RR.
ORGANIZATION.-Chartered in 1890. Majority of the stock is owned

by Long Island Consolidated Electrical Companies.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $30,000   $30,000  
First mortgage, $30,0001 1890 5 J-D 26,000 June 1 1920
($500)  cl Int. at U. S. Mtge. Fc Tr. Co., N. Y., Trustee.
ROAD.-Owns and operates a cross-island line from Huntington to

Amityville, via Farmingdale, 1834 miles. Opened for traffic Aug. 251909.
V. 89, p. 593.

(2) Long Island Electric Ry. -A trolley road.

In Jan. 1906 control passed to the Interborough Ranid Transit Co.
and the Long Island Consolidated Electrical Companies, each owning one-
half the stock and bonds.
ORGANIZATION.-Chartered March 13 1897 as New York & North

Shore By. On Oct. 11 1899 was consolidated with the former Long Island
Electric Ry., new company having $2 100.000 capital stock and $2,100,000
bonds. On May 7 1902 the lines north of Jamaica were sold under fore-
closure to the Queens Ry. Co., which company was then merged in the
New York & Queens County Ry, On Aug. 28 1903 old name of "Long
Island Electric Ry." was resumed. In Aug. 1909 stock was reduced from
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued
to represent the piece of road which subsequently became the Queens By.
and now forms part of the New York & Queens County By. V.89,p.42, 593.

Right to Carry Express Matter.-In October 1899 the Appellate Division
of the Supreme Court upheld the right of the Long Island Electric under the
General Railroad law to run ears carrying express matter. V. 69, p. 744.
Decision was affirmed by Court of Appeals in June 1900. V. 70, 1249.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $600,000 ($100)    $600,000
L. I. El. 1st M. $800,0001 1895 5 g J-D 600,000 June 1 1925

f$1.000)   _c*j Int. at Hamilton Tr. Co., Brooklyn, Trustee.
EARNINGS.-For year ending June 30 1909, gross, $168,675; net.

$24,599; other income, $19,730; charges, $42,142; surplus, $2,187.
ROAD.-Comprises 26.54 miles of track on 17.34 miles of road from

Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated).
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37
passenger cars and 5 others.-V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593.

(3) New York & Long Island Traction.-A trolley read.

On June 20 1005 control was purchased jointly by the Interborough
Rapid Transit Co. and the Long Island*Consol. Elec. Cos. V. 80, p. 2622.
The Interborough also controls the New York & Queens County Pty. In
Oct. 1906 the RR. Commissioners authorized $600,000 new stock, to be
issued for the stock of the Long Island Elec. By. (see V. 83, p. 818), but
it is not deemed probable that exchange will be made.
ORGANIZATiON.-This was formerly the Mineola Hempstead & Free-

port Traction (incorporated on Feb. 27 1809), but name changed as above
on Sept. 22 1902, and stock Increased from $125.000 to $1,000.000.
STOCK AND BONDS- Date. Interest. Outstanding. Last Div.

Common, $750,060 ($50) $750,000
Pref., 5 % cum.. $250,000 ($50) 250 000 No. city. yet

I 1902 45; g M-N 1,000,000 Nov. 1 1942
1st mtge., $1,000.000. goldi Int. at Citizens Say. &Tr. Co., Cleve-
($1,000) c. & r _ (land, trustee, or at 1st Nat. Bank, N. Y.
Bonds.-Are subject to call at 107 at 30 days' notice, but no sink. fund.
EARNINGS.-For year ending June 30 1909, gross, $320,313; net,

$106,240; fixed charges, $78,420; surplus, $27,820.
ROAD.-Operates an electric line connecting Mineola, Hempstead and

Freeport, 7.84 miles. Also operates line from Hempstead west 5.58
miles to Queens, where connection is made with the tracks of the Long
Island Electric By. Co. Also a line 16.42 miles long from Freeport westerly
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to
Mineola via Jericho Turnpike, 6.45 miles. Total, 36.29 miles. Total,
incl. second track, 40.65 miles. 30 passenger and 6 other cars.
OFFICERS.-Pres., C. L. Addison, Long Island 'City; V.-P., W. 0.

Wood; Sec. and Treas.. Frank E. Hat!, 128 B'way, N. Y.; Gen. Mgr.;
W. 0. Wood.-V. 83, p. 818; V. 84, p. 868; V. 88, p. 101.

NEW YORK & QUEENS COUNTY RY.
Entire capital stock is owned by the Interborough Rapid Transit Co.,

which also owns one-half of the stock of the Long Island Electric Ry. and
the New York & Long Island Traction.

ORGANIZATION.-Incorporated June 29 1896 and reorganized on June
30 1899. Purchased the various lines of railroad in Long Island City known
as the Newtown By. Co., the Riker Ave. & Sanfords Point RR., the Stein-
way Railway the Long Island City & Newtown Ry. and the Flushing &
College Point By. In May 1902 the Queens By. was consolidated with it,
and thereupon increased its stock from $2,500.000 to $5,000,000 The
Queens By. succeeded to the property sold at foreclosure of the New York
& North Shore By., comprising a line of 6 miles from Flushing to Jamaica,
with franchises for lines between Flushing and College Point. Flushing and
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Railroad
Commissioners granted permission to make a new mortgage for $10,000,000
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752.
The new Queensboro Bridge across Blackwell's Island was opened in

1909. On Sept. 19 1909 the City of New York's municipal trolley across
the bridge began operation. The round trip fare is 5 cents. On Dec. 16
1909 New York 44 Queens County By. was granted a permanent franchise
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90.
p. 373. Through passengers only arc carried across the bridge and no extra
fare is charged.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) _ $3,235000
Flushing & College Point first 1 1895 5 g J-D 50,000 

  
1925

mortgage, $50,000, gold ___ JNew York Trust Co., Trustee.
Newtown By first mortgage,1 1894 5 g J-D 150,000 Dec 1 1924
$150,000 gold 1New York Trust Co., Trustee.

Steinway By first mortgage 1 1892 6 g J-J 1,500,000 July 1 1922
$1,500,000 ($1,000) gold.c• !Int. at MortonTrust Co., N.Y. City, Trustee.

New York & Queens County) 1896 4 g A-0 1,300,000 Oct 1 1946
first consol mtg, $3.00.000 }Mercantile Trust Co., New York, Trustee.
gold, $1,000 each_ Interest at office of company, New York.

First & refunding mtge, 510,-1 1906 4 g M-N See text Nov 1 1936
000,000, gold ($1,000)__c• ;Windsor Trust Co., New York, Trustee.

Current liabilities, matured and unmet., July 1 1909_2,450,376

Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral for
loans from Interborough Rap. Transit and $3,065,000 are reserved for
prior liens. No sinking fund and bonds are not subject to call. Under the
N. Y. & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out-
standing, but the company, having defaulted in payment of int., reorganiza-
tion was made, under which the holders surrendered $1,200,000; Interest
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new
trustee. The said bonds are redeemable at 105 and Interest. V. 69, p. 906

ROAD.-Thc system, with the Queens Railway, embraces 74.47 miles of
trolley track, includinz main line, 40.24 miles; second track, 28.96; sidings,
5.27. Rails 77 to 107 lbs., standard gauge; 227 closed and open cars; 32
other cars.
REPORT.--For fiscal years endingJune 30:

Gross. Other Inc. Int. de Taxes. Deficit
$9,434 $323,950 def.$154,1591908-09 ____$938,814 $160,357

151,560
1907-08 __ 125,185 9,856 254,138 def.119,097__ 935,000

20,745 204,573 def. 32,2681006-07 ____ 892,467
OFFICERS.-Pres., W. 0. Wood; Sec., H. M. Fisher; Treas., J. H.

Campbell.-V. 83, p. 752; V. 84, p. 804: V. 86, p. 548; V 88, P. 375.
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LOS ANGELES, CAL.
PACIFIC ELECTRIC RY.-A trolley road.-(See Map on page 60.)

The Southern Pacific Company owns $10,000,000 of the $20,000,000
atook. See V. 80, P. 651. for Item concerning purchase of minority interest.

ORGANIZATION.-This company was Incorporated under the laws of
California in 1901, and is a consolidation of the Los Angeles & Pasadena
Electric By., Pasadena & Mount Lowe By., Pacific Electric of Arizona, the
East Ninth St. By.. the Temple St. Cable By. and the Brooklyn Ave. By.,
comprising nearly all the interurban lines in and around Los Angeles.
Owns all the stock of Los Angeles Interurban Ry., which company It also
operates under lease dated July 1 1908.
STOCK AND BtiN DS- Date. Interest. Outstanding. Maturity.

Stock, 120,000,000 ($100)
Conioi. mtge., 1100. 1902 5 g J-J 

$20.000,000
8,494,000 Jan. 1 1942

gold (11,000)---------c. Int. at Union Tr. Co., San Fran., Trustee.
Los. Ang. & Pas. M., $1,000,-

1100, gold, guar.($1,000) et 1898 5 g J-J 1,000.000 Jan. 1 1928
Can be called after Jan. 1 Int. at Ill. Ir. & Say. Bk., Chic., Trustee.
1908 at 105. or at Chase Nat. Bank, New York.

Pas. & Mt. L. mon. $500,-
000, gold 

($1,000)- - -
. _c. 1900 4 g J-D 500,000 June 1 1930

Can be called after 1910 at Interest at Union Trust Co., San Francisco,
104 and interest. 1 Trustee.

Bonds.-A sufficient amount of the $10,000,000 consols is reserved to
retire prior issues. Sinking fund is $5,000 per annum,commencing Jan. 1
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per
annum to Jan. 1 1932 $30,000 per annum to Jan. 1 1937 and $35,000 annu-
ally thereafter, said sinking fund to be used in the purchase of the bonds,
but fund may be invested in other securities if bonds cannot be obtained
at par. The bonds of the Los Angeles & Pasadena bear the guaranty of
the Los Angeles Ry.by endorsement. A sinking fund of $10,500 per year
on those bonds began Dec. 1 1908, and bonds may be called at 105 on any
interest date. The bonds of the Pasadena & Mt. Lowe arc guaranteed,
principal and interest, by both the Los Angeles Ry. and the Los Angeles &
Pasadena Electric By. A sinking fund for those bonds commences after
10 years from date of bonds of $5,000 per annum for first 5 years, $7,500
per annum for second 5 years, $10,000 per annum for next 5 years and
$12,500 per annum for remaining 5 years. These bonds may be called after
10 years on any interest date upon 4 weeks' notice at 104 and interest.
ROAD.-The Pacific Electric By. in Feb. 1910 was operating (including,

leased lines) 569.18 miles of track.
OFFICERS.-Pres., H. E. Huntington; V.-P., W. F. Herrin; Sec.,

A. D. McDonald; Treas., I. W. Hellman; Act. And., H. A. Culloden;
Gen. Mgr., J. McMillan.-V. 80, p. 651; V. 84, p. 1248; V. 87, p. 936.

(1) Los Angeles Interurban Ry.-(See Map on page 61.)
ORGANIZATION.-Incorporated in California on June 8 1903 and is a

consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale
By. and the California Pao. By. The Riverside & Arlington By., the
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. By. have
also been acquired. Stock is all owned by Pacific Electric By., which
latter company also operates the property under lease of July 1 1908.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock, $10,000,000 ($100)-   $10,000,000  
New mtge, 110.000,000. gold1 1903 5 g A-0 9,020,000 1943
($1,000). guar c&rfInt. at Union Tr. Co., San Fran.

' 
Trustee.

Los Angeles Trac. 1st mtge,1 1895 6 g M-N 250,000 May 1915
$250,000, gold ($1,000) ___ 1St. Louis Union Tr. Co., St. Louis, Trustee.

Los Angeles Trac 1st con M,1 1898 5 g J-D 250,000 Dee 1 1938
gold, $250,000 ($1.000)___ 'St. Louis Union Tr. Co., St. Louis, Trustee.
Interest on both above mortgages paid at Chase Nat. Bank. New York.

Cal Pacific By 1st mtge, gold) 1901 5 g J-J 480,000 July 1 1941
($1,000), guar caltle Ins. & Trust Co., Los Angeles, Trustee,
Bonds.-Of the California Pacific By. no stated amount authorized, but

Is limited to $20,000 per mile of completed track. No sinking fund on these
bonds, and bonds cannot be called. Interest is payable in N. Y. City.
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and
Int. See V. 75, p. 76. A sinking fund is provided for the new $10.000,000
mtge. as follows: 1908 to 1912 inclusive, $5,000 per annum; 1913 to 1917,
nelusive, $10,000 per annum; 1918 to 1922, inclusive, $15,000 per annum;
1923 to 1927, inclusive, $20,000 per annum; 1928 to 1932, Inclusive, $25,000
per annum; 1933 to 1937, Inclusive, $30,000 per annum, and thereafter to
maturity. $35.000 per annum. The bonds are subject to call for the sinking
fund at a price to be determined by the directors. These bonds are guar-
anteed as to both principal and Interest by the Pacific Electric By.
ROAD.-In Feb. 1910 comprised 327.73 miles of track. V. 79, p. 627,

2588; V. 80, p. 651; V. 87, p. 936.

LOS ANGELES RAILWAY.
Is one of the Huntington properties, Mr. Huntington being reported to

he the owner of 55% of the stock. See V. 80, pa 651. The Southern
Pacific Co. owns 45% of the stock.
ORGANIZATION.-Successor by consolidation Sept. 29 1898 of Los

Angeles By. and Main St. & Agriculturai Park RR. and by purchase of the
Mateo Street RR. and San Pedro Street RR. V. 63, p. 85. Owns $5,050,-
000 of the$10,000,000 stock of the Pacific Light & Power Corporation of Los
Angeles.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $5,000,000 (par, $100)- $5,000,000
New mortgage, $5,00(1,000,1 1898 5 g A-0 5,000,000 Oct 1 1938

gold ($1,000 each) c*1Int, at co's office, San Francisco, Cal.
The trustee of the new mortgage of 1898 is the Union Trust Co. of San

Francisco, Cal. On 30 days' notice interest may be made payable at the
National City Bank, New York.

EARNINGS.-For calendar year 1908, gross, $3,558,611. In 1907.
gross, $3,558,938. In 1906, gross, $3,276,130; net. $944,279.
ROAD.- Comprises 212.93 miles of track.
OFFICERS.-Pres., H. E. Huntington; V.-P. W. F. Herrin; Treas.,

I. W. Hellman; Sec., C. A. Henderson, Los Angeles; Gen. Mgr., Howard
Huntington, Los Angeles.-V. 78, p. 229; V. 80, p. 651; V. 86, p. 52,
1224.

(1) Pacific Light & Power Corp. of Los Angeles.-An electric company.
Owns all the stock of the Ontario & San Antonio Heights RR., the Men-

tone Power Co., the Riverside Power Co. and the Domestic Gas Co. of Los
Angeles. Has 

the
to purchase stock in the Sierra Power Co., which

has $11,000 bonds out; the hIentone Power Co. has $37,000 bonds out.
ORGANIZATION.-Incorporated in California on Jan. 12 1910 as a

re-Incorporation of the Pacific Light & Power Co. In order to provide addi-
tional capital. V. 90, p. 240. The Pacific Light & Power Co. had absorbed
the San Gabriel Elec. Co. and the San Bernardino Gas & Elec. Co. Sup-
plies power to the Los Angeles By. Co., the Pacific Elec. Hy. Co., the Los
Angeles Interurban, the San Bernardino Valley Trac. Co., the Los Angeles &
Redondo By. Co. and the Riverside & Arlington Heights RR. Co. and
does a general lighting and power business in Los Angeles and vicinity.
STOCK AND BONDS- Date. Interest, Outstanding, Maturity.

Common $25,000,000 ($100)__ (?)
1st pt $5,000,000 6% cum' $100) ____ (?)
2d pref $10,000,000 ($100)- ____ (?)
Pacific Light & Power Co.) 

w 

1902 5 g J-J *8,827,000 July 1 1942
first mortgage $10,000,000 Int. at Union Trust Co., San Fran., Trustee,
gold ($1,000) c• or Nat. Bank of Commerce, Ne York.
*12,350.000 of outstanding bonds are guaranteed, prin, and int., by

Los Angeles By. V. 86. p. 55.
Bonds.-$359,000 are reserved to retire a like amount of bonds of the

San Gabriel Electric Co., $634,000 have been retired by sinking fund and
$180,000 remain in treasury. Only $2,350,000 of the bonds are guaranteed
(p. & I.) by Los Angeles By. V. 86, p. 1227. Bonds cannot be called.
A sinking fund commenced on Jan. 1 1905 of 2% of bonds outstanding for
first 5 years and on and after Jan. 1910 2% until and including Jan. 1
1942, said fund to be invested in the bonds at not more than 110; otherwise
in other securities.
PLANT.-Generates electricity for light and power. Present generating

capacity, 43,000 h.-p. Water power, also steam plant, in Los Angeles.
Has 15,000 h.-p. plant on Kern River, 125 miles from Los Angeles. Two
separate transmission lines running the entire distance are used. Hydraulic
plants at Azusa, at San Antonio, at Menton() and at Riverside. 20,000 h.-p.
steam plant at Redondo. V. 86, p. 55.

OFFICERS.-Pres., William G. Kerekhoff; V.-P., H. E. Huntington;

Compt., A. N. Kemp; Gen. Mgr., A. C. Balch,-V. 86, p. 55, 671. 1227

V. 90, p. 240.

LOS ANGELES PACIFIC CO.-An electric road. The Harriman 
Inter-

ests are In control. V. 82, p. 751.
ORGANIZATION.-Successor In 1905 to the Los Angeles Pacific Rail-

road, which was organized June 4 1898. In Jan. 1904 purchased the Los

Angeles Ocean Park & Santa Monica RR. V. 78, p. 342.
In Jan. 1910 stockholders authorized an issue of $20,000,000 40-year 4%

bonds, to provide for improvements and additions, and for retirement..

$ for $, of existing bonds. V. 85, p. 531; V. 87, p. 1358; V. 89, p. 1411;,
V. 90, p. 236.
STOCK AND BONDS- . Interest. Outstanding. Maturiiii.-

Stock, $15,000.000 ($10(,s---- ---- -----$15,000,000  
Los Angeles Pacific BR 1st( 1898 5 J10-D-10 100.000 1928

mortgage, $1,000,000, goldi Int. at Broadway Bank & Trust Co.. Losol.o 
  I Angeles, Trustee; Ill. Tr. & Say. Bk..

l Chicago, or Chase Nat. Bank, New York
Los Angeles Pacific RR first) 1901 5 A-0 1,400,000 April 1 1931
con mtge, $1,500,000, gold }Broadway Bk. & Tr. Co., Los Aug., Trustee,-m,o 
 1 Int. at Crocker Nat. Bk., San Francisco.

Los Angeles Pacific RR first) 1903 5 g M-S 3,250 000 Sept 1 194w
and ref mtge, $5,000,000, }Int. at Los Angeles Trust Co Trustee, or
gold ($1,000) e) at U. S. Mort. & Trust Co., New York.

Los Angeles Pacific Co gen) 1906 5 g J-J 5,784,000 Jan 2 1946
consol mortgage $12,500,- }Int. at Union Trust Co., San Fran., Trustee.
000. gold ($1,000) el or at Farmers' & Mech. Nat. Bank, Los

Angeles, or Chase Nat. Bank, New York.
Los Angeles Her B & Red M.1 1902 5 g M-N 1942

$500.000, gold ($1,000)- -_lInterest at Crocker Nat. Bk.. San Francisco.
Los Ang Pae Co $20,000,000_ _ 1910 4%   40 years
Bonds.-Of the $5,000,000 1st and ref. bonds authorized, enough are

reserved to retire prior liens. A sinking fund began in 1908, to which $50,-
000 per annum is payable the first 5 years, $60,000 per annum the next 5
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5
years and $150,000 per annum thereafter. These bonds are not subject to
call. On the new bonds of 1906 the following sums are payable annually
to a sinking fund: 1911 to 1915, 110,000 per annum; 1916 to 1920, $15,000
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930. $75.000 per
annum; 1931 to 1944, $80,000 annually, and 1945 to 1946, $90.000 per
annum. Of the $12,500,000 authorized, $5.000.000 are reserved for prior
liens. Of the $20,000.000 bonds of 1910, sufficient are reserved to retire all
underlying bonds.

EARNINGS.-For calendar year 1905, gross, $1,154,519; net, 1419.384.

ROAD.-Owns four lines of trolley road from Los Angeles to the Pacific
Ocean, the entire local system of Santa Monica, with branch lines from
Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Soldiers
Home and Inglewood, constituting 68.9 miles of double track; total mileage,
176 miles of single track. Operates 2 large power houses at Sherman and
Vineyard, with machine shops and car shops at Sherman.

OFFICERS.-Pres. and Mgr., E. P. Clark; V.-P. and Mgr., M. H. Sher-
man; Sec.. A. I. Smith; Treas.. M. E. Hammond; Auditor, G. L. Bugbee.
Supt.. R. P. Sherman.-V. 82. p. 100. 161, 751; V. 85. p. 531; V. 87, p. 1358;
V. 89, p. 1411; V. 90, p. 236.

LOS ANGELES & REDONDO RY.-A trolley road.
In July 1905 H. E. Huntington purchased the entire capital stock.

V. 81, p. 211.
INCORPORATION.-Incorporated In California. Capital stock was In-

creased in Oct. 1907 from $500,000 to $5,000,000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $5,000,000 ($100) -   $5,000,000
1st mortgage, $500,000. gold) 1902 5 g J-J15 500,000 Jan 15 1932
($1,000)  c• ant. at Union Trust Co.. San Fran. Trustee.

General mortgage $5,000,0001 1908 5 g A-0 4,372,000 Oct 1 1958
gold ($1,000) jInterest at Los Angeles Trust Co., Trustee.
Bonds.-$500,000 gen. mtge. bonds are reserved to retire first mtge.

bonds. V. 90, p. 236. Sinking fund of $2,500 annually first 5 years,
Increasing $2,500 each 5 years thereafter, is operative on gen. mtge. bonds.

ROAD.-Operates 84.86 miles of track. Gauge 33 feet. Operated by
electricity. Cars equipped with 4 motors of 50 h.-p. each. Passenger
cars, 34; freight and miscellaneous, 105.
OFFICERS.-Pres., L. T. Garnsey; V.-P., H. E. Huntington; Sec. &

Treas.. C. A. Henderson* Mgr., C.H.Burnett.-V. 81, p. 211 V. 87, p. 415;
V. 90, p. 236.

LOUISVILLE, KY..
LOUISVILLE TRACTION CO.-A holding company.
ORGANIZATION.-Incorporated in New Jersey on July 5 1903. and has

acquired practically all of the stock of the Louisville Ry. Co Holders of
common stock of Louisville Ry.. on payment of $55 In cash, received three
shares of new common stock in exchange for each share of old stock held.
Holders of the old preferred stock of the Louisville By. received share for
share of new preferred, with a bonus of 20% in common. The new com-
pany provided the Louisville By. Co. with needed money to be used for
Improvements, the railway company issuing $1,100.000 common stock
therefor. See V. 79, p. 968. The Traction Co. In March 1906 sold $912,000
additional stock to shareholders at par. See V. 82, p. 692. In April 1907
authorized common stock of the Traction Co. was Increased from $12,000.-
000 to $15,000.000. V. 84, p. 931. In April 1908 preferred stock was
Increased from $2,500,000 to $3,500,000 and the additional $1.000,000
offered to stockholders at par, all of which was taken.
The old Louisville By. Co. was incorporated Jan. 22 1867, and Is a Ken-

tucky company, owning all the street railways in the city of Louisville and
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred
stock, practically all owned by the Louisville Traction Co. Franchises
are partly for 99 years and partly perpetual.
The Louisville & Interurban Ry, has been organized in the Interest of

the Louisville Ry, to construct a system of urban and interurban lines. It
has been authorized to borrow $3,000,000. Up to latest dates no securities
had been issued except $1,500,000 stock to Louisville By. Co. The Loulsv.
& Interurban has also acquired controlling interest in Louisville & Eastern,
now in receiver's hands-see the latter below
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $15,000,C00 - Q-J 111,889.700 Jan. 10,1%' 
Pref.. 5% cum., *3.500,000 - A-0 3.500.000Jan.'10.231%

1 1888 6 M-N 2,000  
Central Pass. Ry. M  i Interest payable at First Nat. Bank, Louisv,

Louisville Trust Co., Trustee,
Louisville Ry consol. mort-I 1910 5% (?) 40 years

gage. $20,000,000  iFideilty Trust Co., Louisville, Trustee,
Louisville By. Cons. M.. gold, 1 1890 5 g J-J 5,997,300 July 1 1930

$6,000,000 (listed N 'Y) c 'I Interest payable by Seligman & Co., N. Y.
Fidelity Trust Co., Louisville, Trustee.

Louisville BY 2d mtge. $2.- 1 1900 4 g M-S 2,000,000 Mch. 1 1940
000,000. g ($1,000)  fInt. at Columbia Tr. Co., Louisville, Trustee.
Bonds.-Of the second mortgage bonds due 1940, not more than $200.000

could be Issued In any one year for improvements. V. 70, p. 430.480.532.
$8,000,000 of the consol. bonds of 1910 are reserved to retire prior liens, the
remainder is for extensions and improvements.
meidends.-On Traction pref.. 5% per annum. On corn, the first

semi-annual dividend, 1 %. was paid Oct. 1 1904 and 13•1% was again
paid April 1 1905. On Oct. 1 1905 13'(% and 34% extra. In 1906, 4%.
In 1907, 4%. In 1908, 3%. In 1909, 4%. In 1910, Jan., 1%.
ROAD.-Owns 145 miles of track on 62 miles of street; all Is electric.

Affords entrance Into Louisville for the Louisville & Eastern RR., the
Louisville & Northern By. ,!G Lighting Co. and Loulsv lie & So. Ind.
Traction Co. The Louisville & Interurban operates 45 m. of track in
Jefferson County.
REPORT.-Of Louisville Railway Co. for fiscal years ending Dec. 31.

Annual meeting third week in February.
Year- 1909. 1908. Year- 1909. 1908.

Gross earns'$2.969.132'$2,758 555 1 Dividends __ $670,650 $649,817
Net(aft.tax.) •1,087.726 *1,033,552 I Bal., surplus 31,691 3,525
Interest paid $85,385 380,210
• Includes $78,829 other income in 1909: $44,202 in 1908.
OFFICERS.-Pres.. T. J. Minary; V.-P.. A. P. Humphrey; See. and

Treas., Samuel G. Boyle. V. 86, p. 168, 857; V. 87. p. 544; V. 88, p. 375.
506, 564, 686, 823; V. 90, p. 167, 372, 503.
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LOUISVILLE & EASTERN RR.-A trolley road.
Louisville & Interurban owns all the bonds, construction notes, &c.,

and about all the stock of the company.
Receivership.-On Oct. 23 1908 Henry Glover of Louisville was appointed

receiver. V. 88. p. 1160. For the purpose, it is supposed, of getting a
clear title, suit has been brought to foreclose the $650,000 mtge. V. 88.
p. 375. On June 11 1909 Judge Evans authorized $337,624 receiver's
certificates, to complete extension to Shelbyville. Receiver was also author-
ized to pay $16,250 on account of past-due coupon. V. 88, p. 1560.
ORGANIZATION.-This was formerly the Louisville Anchorage &

Pewee Valley Electric Ry., Incorporated Jan. 14 1901, but name changed
as above In January 1903
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, common, $2,000,000 -   $2,000,000  
Pref. $400,000. 5%, non-cum _ ___ 400,000  

I 1906 5 g A-0 650.000 April 1 1956
1st mortgage, $2,000,000, gi Int. at Merchants' Nat. Bank, Boston, or
($500 & $1,000). s f I Fourth Nat. Bank, New York.

10Id Colony Trust Co., Boston, Trustee.
Receiver's certificates  337,624  
Bands.-01 the $2,000,000 autiaorized, the balance unissued is reserved

for extensions, &c. See V. 82, p. 987. A sinking fund of 1% per annum
of bonds out is operative from 1911 to 1931; thereafter 2% per annum.
Bonds are subject to call at 110 and interest.
EARNINGS.-For fiscal year ending Dec. 31 1909, gross, $147,499; net,

after taxes, $50,807. In 1908, gross, $143, 661; net, after taxes, $53,510.
ROAD.-Operates 27 miles between Louisville. Beards and La Grange,

on private right of way. 70-1b. rails. An extension from Lakeland to
Shelbyville, 24 miles, is under construction, and is expected to be completed
in spring of 1910. 10 passenger cars and 2 express cars.-V. 86, p. 1344;
V. 87, p. 177, 873, 1160; V. 88, p. 1560.

INDIANAPOLIS & LOUISVILLE TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Indiana in 1905 under the general

railroad laws. Franchises in cities and towns are for 50 years from 1905;
remainder is on private right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, 32,500,000 _____   32,500,000  
Pref, 3500,000(3100) _____ 100,000  
1st mortgage, 31,250.000, gl 1906 5 g A-0 1,250,000 April 1 1938
(31,000)  0' 'Int. at Colonial Trust Co., Pittsb., Trustee

Second mortgage, $600,000_ _ _ _ 400,000  
Bonds.-On 1st mtge. bonds a sinking fund of 5% per annum of gross

earnings commences April 1 1916. They are subject to call on any Int. date
at 105 and int. $400,000 2d mtge. bonds were issued in lieu of coll, trust
notes of 1907. V. 89, p. 1668.
EARNINGS.-For year ending Dec. 311909, gross, $110,090; net,$36,624
ROAD.-40.9 miles of track from Sellersburg (from which point cars

are run Into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.)
to Seymour, from which place it enters Indianapolis over the tracks of the
Tad. Col. & South. Through cars from Louisville to Indianapolis were put
in operation in 1908. Standard gauge; 75-1b. T-rails.
OFFICERS.-Pres., James M. Andrews, Louisville; V.-P.. Wm. Flinn,

Pitts.; Sec. & Treas., Jas. C. Chapin, Pitts.; Mgr., Martin J. Insull, New
Albany, Ind.; Supt.. H. D. Murdock, Scottsburg, Ind. General offices,
pcottsburg, Ind.-V. 83, p. 155, 562, 1290; V. 85, p. 793; V. 89, p. 1668.

LOUISVILLE & NORTHERN RAILWAY & LIGHTING.
ORGANIZATION.-Incorporated under the general railroad laws of

Indiana in Dec. 1905. $900,000 of the $1,000,000 stock of the United
Gas & Electric Co. and 3232,700 stock of the New Albany Water Works
Co. are deposited under this company's mortgage. Has purchased the
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the
bridge for 25 years, thus affording independent entrance into Louisville.
Company does electric lighting and express and freight business in addition
to passenger business. Road Is mainly on private right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

  33,500,000  Common, $3,500,000 - _ ____ _-
Pref.  $1,500,000, series A & B Q-J 1,500,000 See text
let mortgage, 32,500,000. g( 1905 5 g J-D 500,000 Dec. 1 1925
($500 and 31,000) 09 Int. at Amer. 'Tr. & Say. Bank, Chicago,

l Trustee, or at Eliot Nat. Bank, Boston.
Bonds.-Unissued bonds can only be Issued for 80% of cost of property

built or acquired. Are subject to call after Dec. 1 1910 at 105 and interest.
V. 82, p. 868.

Stock.-The Series A pref. stock is 6% cum., the Series B is cum. and
is entitled to 2% in 1908. 3% in 1907, 4% in 1908, 5% in 1909 and 6% in
1910 and thereafter.

Dividends.-Dividends from July 1 1906 on both classes of pref. stock
have been paid at rates called for up to April 1909, when 4% was paid on
both classes; July, 4%; Oct., 4%. In 1910, Jan., 4%.
ROAD -Operates 20 miles of track. Louisville to Charlestown, with a

line branching off at Watson and running to Sellersburg. At Sellersburg
connects with the Ind. & Louisv. Traction Co.. running to Seymour, where
connection is made with the Ind. Col. & So., thus forming a through line
between Louisville and Indianapolis. The line from Louisville to Charles-
town will form part of a through line between Louisville and Cincinnati.
Standard gauge. 70-lb. T rail.
OFFICERS.-Pres. , Samuel Insull, Chicago; V.-P. and Treas.. R. W.

Waite; Sec., F. J. Strattor; Gen. Mgr.. Martin J. Insull.-V. 82, p. 509, 868.

(1) United Gas & Electric Co.
ORGANIZATION.-Incorporated in Indiana in 1902 and acquired the

New Albany Gaslight 6: Coke Co.. New Albany Light. Heat & Power Co.
Jeffersonville Electric Light. Heating, Gas & Coke Co. and Jeffersonville
Light & Water Co.; also controls the Louisville & Southern Indiana Traction
Co. Does entire gas and electric-lighting business in New Albany and
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville and
Charlestown. Franchises, 45 years in New Albany and 50 years in Jeffer-
sonville from 1902; in other towns from 20 to 40 years. Guarantees the
$250,000 first mortgage bonds of New Albany Street Railway Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 31,000,000 ($100) _ $1,000,000  
First mortgage $750,000 (31.-i 1902 5 g J-J 736,000 See text.
000) gold Interest at American Trust & Say. Bank,

Chic., Trus., and at Eliot Nat. Bk., Bost.
First consolidated mortgage.' 1904 5 g J-J See text See text.

31.500,000 gold ($500 and }Interest at American Trust & Savings Bank
$1,000)  csj Chic., Trus., or at Eliot Nat. Bk., Boston.

Notes $500.000 6% gold ($1,-( 1907 6 F-A 350,000 Aug 1 1912
000. $500 and $100) clInt. at Central Tr. Co. of Ill., Chic., Trustee
Bonds.-$738,000 new consols are reserved to retire a like amount of

first 5s; 3385.000 are reserved for future betterments and improvements.
$385,000 are outstanding to secure the note issue and $14,000 have been
retired. Both Issues mature serially from 1907 to 1942, but the bonds of
1902 may be called after July 1 1912 at 105 and interest; the new consols
after July 1 1924 at 105 and interest. See V. 79, p. 2458. The 1907 notes
are secured by 110% of the 1904 consolidated mortgage bonds. Can be
called at 101 and interest on 30 days' notice. Unissued notes are reserved
for future improvements. V. 85, p. 1466.
EARNINGS.-For years ending May 31:

1908. 1907. 1908. 1905.
Gross earnings 3280,781 3289,987 3263,220 $219,878
Operating expenses and taxes_.... 170,709 170,309 173,534 149,215

Net earnings $110,072 $99,878 $89,686 $70,681
Interest   52,404 46,490 46,641 37,507

Balance  $57,688 $53,179 $43,045 $33,154
OFFICERS.-Pres., Samuel Instill, Chicago; V.-P. and Treas., R. W.

Waite; Sec.. F. J. Strattor; Gen. Mgr., Martin J. Insull; Supt., J. W.
Dunbar. V. 80, p. 1236; V 81. p. 1704; V. 82, p. 871; V. 85, p. 737, 1468
(a) Louisville & Southern Indiana Traction Co.
ORGANIZATION.-Incorporated in Indiana under the General Railroad

Laws in 1903, and is successor to the Southern Indiana Interurban Railway
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1
1903 (with privilege of renewal for 23 years) at a yearly rental of $500, the
int. charges and taxes and divs. of 4% on $100.000 preferred stock. V. 77,
p. 789. In Sept. 1904 acquired the Highland RR. for $10,000 in bonds;
V. 79. p. 1643. In Dec. 1903 acquifed the Jeffersonville City Ry. See V.
81, p. 1792. Is controlled by the United Gas & Electric Co., which see
above. Franchises owned are for 50 years; also permitted to carry freight.

STOCK AND BONDS- Date. Interest, Outstanding. Maturity.
Common, $2,000,000 ($10)   $2,000,000  
Pref 6 % cum. $1,000,000 ($10) 434,980  
First mortgage 31,000,0001 1003 5 g M-S 15 1,000,000 Sept.15 1923

gold (3500,000 and $1,000) Int. at Amer. Trust & Say. Bank, Chicago,
es and U. S. Trust to.. Louisville, Trustees.

New Albany St. Ry 3250,0005 1002 5 F-A 250,000 Aug. 1 1927
($1,000) guar pan & interlint, at U. S. Trust Co., Louisville, trustee.
Bonds.-No sinking fund, but bonds are subject to call after 10 years at

105 and interest. See V. 77. p. 769, 2339. The New Albany Street By.
bonds are subject to call on any Interest date at 105 and interest and are
guaranteed by United Gas & Electric.
EARNINGS.-For fiscal year ending July 311007: Gross, $257,972; net,

$83,031; interest. $49,999; dividends, $26,097; surplus, $6,935.
ROAD.-Operates 33 miles of track, including 103 miles leased from

New Albany Street By., and also line between New Albany and Jefferson •
ville. and city lines in Jeffersonville. An extension to Louisville was com-
pleted in Sept. 1905. Has a contract with "Big Four" RR. for the use
of its bridge over Ohio River and with Louisville Railway Co. allowing its
cars to enter Louisville. Has erected an interurban terminal on Third St.,
Louisville. Girder rails, 00 lbs., T rails 73 and 77 % lbs.
OFFICERS.-Pres. Samuel Instill, Chicago; V.-P. and Treas., R. W

Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.-V. 81, p. 1792.

LOWELL, MASS.
LOWELL & FITCHBURG STREET R Y.-A trolley road.
Default.-Default occurred in payment of interest on July 1 1908. In

June 1909 a protective committee of the Lowell ec Fitchburg Electric Co.
was undertaking to raise funds to pay off the floating debt of the Lowell &
Fitchburg Street Ry. See item in V. 88, p. 1560.
ORGANIZATION.-Incorporated in Massachusetts in 1903.
STOCK AND BONDS- Date. Interest. Outstanding. Malurtia

Stock, $275,000, $101) _ $275,000  
First mortgage, 11 000,000J 1906 5 g J-J 275,000 Jan. 1 1926

gold ($1,000) _ _ ._I Int, at Un. Sec. L. I.& Tr. Co.. Phila., Trust.
Bonds.-Are subject to call at 105 and interest on any Interest date. No

sinking fund.
EARNINGS.-For year ending Sept. 30 1909, gross, $46,510; surplus,

from operation, $5,467; other income. $505; charges, 314,739; deficit, $8,767.
ROAD.-Operates 14 miles from Lowell, where it connects with the

Lowell system, to Ayer, where connection is made with the Fitchburg &
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms-
ford to Westford. 8 cars; 1 snow-plow.
OFFICERS.-Pres., James W. Green, Ayer; Sec. C. Parsons, Ayer;

Treas., Jeremiah Wood.-V. 83. p. 38; V. 88. p. 154.

McALESTER, OKLA..
CHOCTAW RAILWAY & LIGHTING CO.
In Feb. 1908 there was a change in control and officers elected as below.
ORGANIZATION.-Incorporated in June 1005 as successor to the

Indian Territory Traction Co. and Choctaw Electric Co. Does a freight
business and furnishes power for lighting. Light and power franchise
perpetual; railway franchise expires in 1942.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. com.. $750,000  $424,175  
Preferred. $250,000  225,825  
1st mtge. $1,500,000 gold' 1908 5 M-S 781,500 Mar. 1 1938
($500 and $1,000) 'McAlester Trust Co., Trustee.
Bonds.-Interest is payable at Colonial Trust & Say. Bank, Chicago;

Nat. City Bank. N. Y., and Mercantile Trust Co., St. Louis. Bonds are
subject to call after 1913 at 105. Remaining bonds may be issued, under
certain restrictions, for additions and acquisitions. V. 88. p. 1619.
EARNINGS.---For calendar year 1909, gross. 4167.767; net, $74,290.

In 1908, gross, $140,871; net, $54,331.
ROAD.-Operates in cities of McAlester and Hartshorne, and an inter-

urban, over private right of way, between the two cities. 22 miles of track.
Standard gauge; rail, 66-70 lb. T. 12 passenger cars, 7 other cars.
OFFICERS.-Pres., William Busby; V.-P., C. W. Dawley; Sec. & Treas..

Chas. E. Rohrer; Aud., 0. C. Jacobs; Purch. Agent, R. H. Busby, all of
McAlester.-V. 78. p. 2334; V. 80, p. 2458; V. 81, p. 264; V. 86, p. 546;
V. 88, p. 1619.

McKEESPORT, PA.
PITTSBURGH McKEESPORT & WESTMORELAND RY.
ORGANIZATION.-Incorporated in Pennsylvania in 1906, and on

Jan. 29 1910 took over the Pittsb. & Westmoreland By. Co. (V. 00, p.111),
exchanging, bond for bond,with the exception that the coupons for 3 years
from Dec. 1 1908 have been removed and placed with a fiscal agent for collec-
tion or cancellation, as the case may be, depending upon the sufficiency of
earnings.

Franchises perpetual and permit the carrying of freight and coal.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 32.000,000 (350) _ $500,000  
1st mortgage $2,000,000 goicil 1906 5 g J-D 431,500 Dec. 1 1936
($500 and $1,000) es Interest at Harrisburg Trust Co., Truste1e0.

Pittsb Westm 1st M 3350,- 1904 5 g F-A 350,000 
34

000 ($500 & $1,000), g OlInterest at Union Trust Co., Pittsb., trustee.
Bonds.-Pitts. McK. & W. bonds have no sinking fund, but are subject to

call at 110 and int. on and after Dec. 1 1916. V. 89, p. 994. Pitts. & Westm.
bonds are not subject to call and have no sinking fund.
ROAD.-Runs between Irwin and McKeesport, about 11 miles, using

West Penn By. Into McKeesport. An extension from West Newton to
Herminie is under construction. Road from McKeesport to West Newton,
via Irwin, expected to be in operation in Sept. 1910. Gauge, 5 ft. 2H inch.
70-lb. T rail and 73 and 90-lb. girder.
OFFICERS.-Pres., Manning Stires, McKeesport; V.-P., I. I. Robert-

son. West Newton; Treas., George D. Cook, 25 Broad St.. New York;
Sec., T. Frank Wolf, West Newton.-V. 83, p. 493; V. 85, p. 346; V. 87.
p. 1421; V. 88, p. 565; V. 89, p. 994; V. 00. PAIL

MACON, GA.
MACON RAILWAY & LIGHT CO.
In Aug. 1909 it was reported that a bill permitting this company to con-

solidate with the Central Ga. Pow. Co., the Atlanta Macon & Griffin Inter.
Ry. and the Americus & Albany Elec. Ry. had become a law. V. 89, p. 529.
ORGANIZATION.-Incorporated in Georgia on Oct. 23 1902 by the

Railways & tight Co. of America as a consolidation of the Macon Consoli-
dated Street By., the Macon Electric Light SS Ry., the North & South
Macon Street By. and the Metropolitan Street Ry. The city ordinance per-
mitting the consolidation, passed on Sept. 16 1902, prthided that at least
$150,000 should be expended for improvements within two years. and granted
a 50-year franchise. For terms, see V. 75, p. 733. Voting trust in stock
was dissolved in Sept. 1905.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. 3900,000 (3100)_ __ __- ---- -_- 3900,000  
Pref., $300,000 ($100) 8 % cum ___ _ 6 A-0 300,000 Oct.'09. 3%
Mae By & Lt first cons mtge g1903 5 g 3-3i 1,000,000 Jan. 11953
$1,000,000 01,000) _ ._..es Int. at Trust Co. of America, N.Y.. Trustee.

Mac Elec Lt & Ry first mtge 1899 6 g J-J 42.500 Jan. 1 1929
$100,000 ($500) gold__ _. 0 Int. at Bowling-Green Tr. Co., N. Y. Trust.
Bonds.-Mae. By. & Lt. 1st consols are subject to call on any interest

date after 5 years at 110 and interest. $41,000 bonds and $28,700 stook
are held by Savannah Trust Co. to retire the $42,500 bonds remaining out.
See V. 76. p. 212.

Dividends.-8% per annum has been paid on preferred 1903 to 1908
Inclusive. In 1909, April, 3%; Oct., 3%.
ROAD.-Owns and operates about 3234 miles of track, all of which has

been re-laid with 70-lb rails.
REPORT.-For years ending Dec. 31:

Calendar Gross Net Int. and Div. on Other Balance,
Years- earnings, earnings, taxes. pref. (6%). exp. surplus

1909 $389,595 3178,618 367,499 $17,016 $10,828 $83,275
1908  358,018 159,633 65,817 17,016 22,911 53,889
OFFICERS.-Pres., W. J. Massee; V.-Ps., M. Felton Hatcher and J. C.

Walker; Sec. and Treas., J. II. Hertz; Gen.Mgr., J. T. Nyhan.-V. 78, p.
348; V. 81, p. 508; V. 85, p. 1005; V. 86, p. 421, 1064; V. 89, p. 529.
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MADISON, WIS.
SOUTHERN WISCONSIN RAILWAY CO.-A trolley road.
ORGANIZATION.-Successor to the Madison & Interurban Traction Co.,

which was incorporated In Jan. 1905, and on Sept. 1 1905 purchased the
Madison Traction Co., which was itself successor to the Madison Electric By.
Franchises expire in 1932, 1938 and 1944, and are practically exclusive.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
'Stock, $100,000 ($100) _ $50 000  
Mad & lnterur Trac 1st mtge) 1906 5 g M-N 685,000 May 1 1931

$685.000 gold ($1.000) _ _ el Int. at Citizens' Say. & Tr. Co.. Cleve.. Trus.
Gen mtge, $2,000,000 gold__ _ 1907 5 500,000 June 251932

Bonds.-Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was
closed and only $685,000 issued, the balance being canceled. Whole issue
can be called on any interest date at 102 and interest on 60 days' notice:
no sinking fund. Of the gen. mtge. bonds, $685,000 are reserved to retire
above prior liens.
ROAD.-Owns, with extensions now in progress, 16 miles of standard-

gauge track, including lines in Madison, and extension to Fair Oaks, Elm-
side, Lake Park Cemetery and South Madison.

REPORT.-Year ending Dec. 311909, gross, $162,550; net, after taxes,
$80,791; in 1908, gross, $156,157; net, after taxes, $69,486.

OFFICERS.-Pies., F. W. Montgomery; V.-P., Dudley Montgomery,
Sec. and Treas., Warren Montgomery; Supt I). Montgomery.-V. 72, p.
438; V. 73, p. 494, 603; V. 79, p. 501; V. 80, p. 1174; V. 83, p. 96, 156.

MANCHESTER, N. H.
MANCHESTER TRACTION. LIGHT & POWER CO.
ORGANIZATION.-Incorporated in 1001 in New Hampshire and com-

prises the several light, power and street railway properties in and acround
Manchester. The company owns the stock of the Manchester Electric Co.,
which controls the Manchester Electric Light Co. and the Manchester Street
By.. also owns entire $175,000 stock of the Manchester & Derry Street By.
In 1902 the Manchester Street By. was authorized by the New Hampshire
RR. Comm. to increase its stock from $421,000 to *570,250, to fund float-
ing debt and provide means for new rolling stock; accordingly, 995 new
shares were issued at 150. In July 1903 $114,000 additional was authorized
and in Jan. 1905 $250.000. On Nov. 12 1907 Comm. authorized an
additional $275,000 stock, which was issued in Jan. 1909. Total now
authorized and issued, $1,219,500.
In June 1906 Manchester Traction Light & Power acquired the entire

$200.000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson
Street By. (name changed in Feb. 1907 to Manchester & Nashau Street
Ry.) and issued $350,000 stock to pay for the same and to provide cost of
Improvements, &c. See V. 82, p. 1380.
/n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co.

to issue *400,000 additional stock to take over the stocks of the Manchester
& Nashua St. Ry. and the Manchester & Derry St. By. At the same time
the Comm. authorized an increase of $40,000 in stock of the former com-
pany and $50,000 increase In latter company's stock. V. 87, p. 1420.
Franchises perpetual.
STOCK- Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100) Q-J $2,800,000 Jan15'10.2%
First consol mtge, 52,000,000,J 1901 5 g A-0 1,750,000 April 1 1921

gold ($1,000) el Interest at American Trust Co., Boston, Tr.
Manchester Electric Light Co),

first mortgage, $250,000_ _ f 1897 3 g A-0 250,000 Oct. 1 1917
Golfs Falls Litch & Hud 1st MI 1903 5 g J-D 200,000 June 1 1926

gold $300,000 ($1,000) _ _lInterest at American Trust Co., Boston, Tr.
Man & Derry St By 1st mtge,1 1907 5 J-D $125,000 Dec 1 1027
$500,000 ($1,000), guar_ _ _ 'Int. at American Trust Co., Boston, Trustee.
Bonds.-Of the new first consolidated mortgage $250,000 are reserved to

retire the bonds of the Manchester Electric Light Co. The Golfs
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds
are guar. prin. and int. by Man. Trac., Lt. & Power Co.

ROAD.-The different roads controlled comprise 58.15 miles of track as
follows: Manchester Street Ry., 37.24 miles; Manchester & Nashua St.
By. (formerly Golfs Falls LItch. & Hud. St. RT.) 12.75 miles; Manchester
& Derry St. fly., 8.16 miles.

Dividends.-First dividend of 3% on July 15 1901, in 1902. 6%; in 1903
(changed to quarterly), 75,6 %; in 1904, 6% in 1905, 6%: in 1906, %; in
1907, 8f%; in 1908, 8%; in 1909, 8%; in 1910, Jan., 2%.
REPORT.-01 the Manchester Street By. for years ending June 30:

Gross Net. Int.& Tax. 'Dividends. Surplus.
1908-09  $359,831 $81,179 $14,456 (6%)564,233 $2,490
1907-08   340,469 78,203 19,238 (6%)56,670 2,295
1906-07   339,541 89,942 15,365 (6%) 56,670 17,907
1905-06  313,031 69,015 9,694 (6%) 56,670 2.651

• This is dividend on Manchester Street By. stock.
EARNINGS.-Of Manchester Traction, Light & Power Co. for year end-

ing June 30 190), gross, $412,854; net, $269,186; other income, $64,971;
interest and taxes, $113,200;,dividends, $208,000; surplus, $12,957.
OFFICERS.-Pres., William A. Tucker; V.-P. and Gen. Mgr., J. Brodie

Smith; Treas., S. Reed Anthony.-V. 86,1p. 421; V. 87. p. 1160. 1420.

MANISTEE, MICH,
MANISTEE LIGHT & TRACTION CO.
Receivership.-On Jan. 12 1909 Judge Knappen in the Federal Court

appointed John] P. Reynolds as receiver, the company having defaulted
In the payment of taxes and interest. V. 88, p. 158. For bondholders'
committee see V. 88, p. 506.
ORGANIZATION.-Organized in 1906 in Michigan as a consolidatiot

of the Northern Michigan Traction and North WesternMichigan Lt.& Pow
Does the gas, electric light and street railway business in Manistee, File)
City and East Lake. Franchise 30 years from 1004.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common. $885,000 ($100)- $885,000  
Fret cum, $115,000 ($100) - 115.000  
1st mtge. *1,500,000 (51.000)1 1906 5 g J-J 600,000 July 1 1926

g. not redeemable el Int. at New England Tr. Co., Boston, True.
Bonds.-Unissued bonds can be issued for 80% of cost of extensions,

additions and improvements.
EARNINGS.-For calendar year 1908. gross, $68.768; net after taxes.

$13,810. In 1907, gross, $50,522; net after taxes, $2,773.
ROAD.-Operates 10 miles of track. Gauge 4 ft. 8 ;,‘ In. 35 to 40-lb.

T and 85-II). girder rails. 30 cars. Operates a 50-acre park on Lake
Michigan.
OFFICERS.-Pres., Edward M. Deane: V.-P., Lindsey Hooper; Sec..

Frank G. Deane' Treas.. Raymond E. Preble; Asst. See. and Treas., F .0
= Mdram; Gen. gr., J. N. Leadley.-V. 85, p. 864; V. 88, p. 158.

MARION, ILL.
COAL BELT ELECTRIC RY.
In 1904 passed into control of the St. Louis Iron Mountain & Sou. By. Co.
SPOOK AND BONDS- Date. Interest. Outstanding Maturity

Stock. $300,000 ($100) ------- 1300.000  
EARNINGS.-For fiscal year ending June 30 1909, gross, $39,604; net

deficit, $2,450.
ROAD.-Operates 15.33 miles of track from Marlon to Carterville and

Herrin. Standard gauge. 60-lb. T rail.
OFFICERS.-Pres., Geo. J. Gould; V.-P., C. S. Clarke; Gen. Mgr., A. W.

Sullivan; Sec., F. W. Irland; Treas., F. M. Hickman; Gen, Aud., S. B.
Schuyler, St. Louis; Supt.. J. Burns, Marion.

MARSHALLTOWN, IA.
MARSHAL LTOWN LIGHT POWER & RY.
ORGANIZATION.-Incorporated In Iowa in 1892. Exclusive rights

till 1917. Runs electric lighting and gas plant and electric railway.
STOCK AND BONDS- Date Interest. Outstanding. Maturity.

Stock. corn. ($500,000) MOW   $250.000f.p.  
Preferred 7%  50,000  
1st mortgage ($150.000)1 1893 6 g J-J 150,000 July 1 1913

gold ($1,000)_   _c*JInt. at III. Tr. & Say. Bk., Chicago, Trustee.
Stock and Bonds.-Preforred stook is redeemable at 105 and Interest.

Bonds cannot be called.

EARNINGS.-For calendar year 1909, gross, $111,042 In 1908, gross.
594,146. In 1907, gross, $88,055.
ROAD.- -Trolley track, 4 m. Standard gauge, 40 and 60-1b. Trail.
OFFICERS.-Pres., C. D. Jones, Independence, Is., Sec., S. B. Hovey,

Independence, Ia.; Treas. and Supt., M. W. Hovey, Marshalltown, Ia.

MASON CITY, IOWA.
MASON CITY & CLEAR LAKE RY. CO.
ORGANIZATION, ETC.-A trolley road. Operated. since July 1897.

Owns right of way 33 feet wide from Mason City to Clear Lake. 9 miles.
Length of line within and between two cities, 17.6 miles. Handles all
freight coming over Iowa Central. Chicago & North Western and Chicago
Great Western railways between Mason City and Clear Lake.
STOCK AND BONDS- Date, Interest. Outstanding, Maturity.

Stock $200,000$200,000  
1st mortgage 5100,000 gold_ .1, ---- --6 _6 J-J 15 67,000 $3,000 y'ly

Int. at Ill. Tr. & Say. Bk., Chic., Trustee.
New mortgage $1,500,000 g f 1908 6 g J-J 72,000 July 1 1948
($1,000) el Int. at First Trust & Say. Bk.,Chic.,trustee.
Bonds.-Of the new bonds sufficient are reserved to retire old bonds.

They have no sinking fund, but are subject to call at 103 on 60 days' notice.
EARNINGS.-For year ending June 30 1909, gross, $64,767; net, $24,-

577.
OFFICERS.-Pres.. W. E. Brice; Sec. and Gen. Mgr., F. J. Hanlon;

Aud., G. E. Peck.

MATTOON CITY, ILL.
MATTOON CITY RAILWAY CO.- trolley road.
In Sept. 1907 W. F. Avey was appointed receiver, following a wreck in

August which resulted in the loss of 17 lives. V. 85, p. 601, 654. In Dec.
1908 receiver was discharged, the company resuming possession and officers
elected as below. V. 88, p. 52.
ORGANIZATION.-Incorporated in Illinois in 1902. Owns entire cap-

ital stock of the Mattoon Light, Heat & Power Co., said stock being de-
posited under the By. Co.'s first mortgage. The Power company has no
bonded debt. Franchises expire in 1924. In Dec. 1908 stock was de-
creased from $500,000 to $330,000.
STOCK AND SONDS- Date. Interest. Outstanding. Maturity.

Stock,$330,000 ($100) $311,000  
1st mtge., $330,000 gold f 1906 5 g J-J 300,000 See text.
($1,000)  c«1Int. at 1st Trust & Say. Bk.. Chicago. Trust.

( 1006 3 g J-J 160,000 Jan. 1 1936
Ref. & Ext. Mtge., $1,000,-, int. at Colonial Tr. OG a v . Bk.. Chic., Trust.
000, gold 41.0001_ _  c*1 or at National City Bank, New York.
Bonds.-The first mtge. bonds are due $10,000 annually on Jan. 1 from

1908 to 1920, Inclusive; remaining $210,000 on Jan. 1 1921. These bonds
are subject to call beginning Jan. 1 1909 at 105 and in 'rhe ref, bonds
are all In hands of company and will be canceled.
EARNINGS.-For year ending July 31 1908, gross, $110,000; net,

$50,000; interest and taxes, $28,000: surplus, $22,000.
ROAD -Operates 14 wiles ot track in and between Mattoon and Charles-

ton. 70 and 72-1b. T rail. Standard gauge. Also does electric light and
power business in Mattoon.
OFFICERS.-Pres., M. E. Sampsell; V.-P., E. M. Mills; Treas. and Gen.

Mgr.. Geo. S. Shinnick.-V. 85, p. 601, 654; V. 87, p. 1664; V. 88, p. 52.

MAUCH CHUNK, PA.
CARBON TRANSIT CO.-A trolley road.
ORGANIZATION.-Incorporated in July 1908 in Pennsylvania as a re-

organization of the Carbon Street By. sold at foreclosure sale May16 1908.
Property is being improved by reconstruction, new equipment, ace., in-
cluding the development of Flagstaff Park on Flagstaff Mountain, which is
800 feet above and overlooks the picturesque Mauch Chunk.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock, $150,000 ($50)  $150,000  
1st mtge $150,000 ($100 and{ 1908 5 g F-A 150,000 Aug 1 1938
$500) gold c• Int. at Mauch Chunk Tr. Co.. Mauch Chunk.

Pa., trustee.
Bonds.-May be called at 105 and int. on any Int. day after Aug. 1 1913.
EARNINGS.-First year of operation of new company: Gross, $36.-

060; net, $9,899.
Road.-Comprises 12.,§ miles of track; 24 ears.
Officers.-Pres., Val. Smith, Waynesboro; V.-P., C. H. Latta, Bethle-

hem; Sec. and Mgr., J. F. Geiser, Mauch Chunk; Treas., Jno. M. Wolff.
Waynesboro.

MAYNARD, MASS.
CONCORD MAYNARD & HUDSON STREET RY.-A trolley road.
ORGANIZATION.-Organized in Massachusetts March 27 1901. Ac

quired Concord & Clinton Street Ry. Feb. 1 1902. In Jan. 1908 RR. Com-
mission authorized an Increase in stock from $175,000 to $200,000, Issue
price to be $100 per share. Franchises perpetual.
STOCK AND BONDS- Date. Interest. Outstatidino. Maturity.

Stock, $200,000 4100) - $200.000  
1st mortgage, $200,000, gold) 1902 5 g J-J 200 ,000 July 1922
($1,000)   c&ri Interest at American Trust Co., Bos.. Trus.

"Current liabilities" Dec. 311909    35,400  
ROAD.-Operate 15 miles of track between Concord, Stow, Maynard

and Hudson: 7 open and 9 closed cars, 2 snow plows and 1 construction car.
EARNINGS.-For year ending Sept. 30 1909, gross, $60,849; net,

$23,619; fixed charges, $14,371; surplus, $9,248.
OFFICERS.-Pres., Chas. H. Persons; 

Sec.. 
Benj. Derby; Treas.,

Keyes Hall.-V. 75, p. 184, 611; V. 85, p. 1338; V.86, p. 1159; V. 87, p. 96.

MEADVILLE, PA.
MEADVILLE & CAMBRIDGE SP'OS STREET RY.-An electric road
Sold.-Road was purchased in 1909 under foreclosure of refunding

mtge. by the refunding mtge. bondholders. New owners are seeking an in-
dependent entrance into Meadville, which would be cheaper than present
cost over the tracks of Meadville Traction.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity

First mtge $300,000 ($500)1 1902 5-g J-D $300,000 July 1 1932
gold c•J Int. at Equiptable Tr. Co., Pittsb., trustee.
Bonds.-The $300,000 bonds of 1902 are subject to call after 20 years at

105 and interest.
EARNINGS.-For year end. Dec. 31 1908, gross, $45,267; net, $22,345.
ROAD.-Operates 16.20 miles of track between Meadville and Cam-

bridge Springs, forming the connecting link between Meadville and Erie.
77 M and 86-1b. T rail. Commenced operating Jan. 15 1903
OFFICERS.-Pres., James Bryan, -Pittsburgh; V.-P. and Sec., M. F.

Tennis. Pittsburgh; Treas., E. H. Bair, Greensburg. Offices, Meadyille,Pa,
V. 89, p. 42.

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.
Control is held by the American Cities Railway & Light Co., which see

under Birmingham.
ORGANIZATION.-Chartered In Tennessee on March 28 1895 and'con-

solidated with the Citizens' St., East End St.. City & Suburban and Mem-
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the
entire street railway business of the city. Isidore Newman & Son of New
York and New Orleans are fiscal agents.

Decision as to Fares.-On Sept. 7 1907 the Supreme Court of Tennessee
rendered a decision holding Invalid the Malone ordinance j)royiding for
certain reduced fares. V. 85. p. 654. The Supreme Court has also, it is
stated, confirmed the company's franchises in all respects, including right
to charge five-cent fare.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn., 52.500,000 ($100) _____ $2,300.000  
Pref.. $2,500,000 5%, cum• .1
$100   5 Q-M 2,500,000 Dec.'09,1 %

Cons. mtg.. $10,000,000, 11905 5 g J-J 7,394.000 July 1 1945
gold (see text)  c*&rf interest at Central Trtist Co..N. Y. Trustee.

Cita. St. RR. 1st M., ($1.000)1 1887 6gJ.J $906,000 Jan. 1 1916
gold, no s f, not red c*i Int. at Am. Ex. Nat. Bk. of N. Y. and in

I. Memphis. Tenn.
Bonds.-Of the $10,000,000 new bonds, $906,000 are reserved to retire

Cit. St. RR. bonds and remainder for extensions and improvements. They
are in denominations of $1,000 coupon and $10,000 registered. Are not
subject to call. Sinking fund $25,000 per annum. 1910-14; *30.000.
1915-19; $35,000, 1920-24; $40.000, 1925-29, and 150,000, 1930-45. Bonds
in sink, fund are kept alive. See V. 82, p. 628, 1498.
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Dividends.-On pref. stock 5 % paid since issuance up to and Including
Dec. 1909.
REPORT.-For year ending Dec. 31:

Gross earns. Net after taxes. Interest. Surplus
1909  $1,719,609 $633,445 $428,840 $204,605
1908  1,627.648 592,996 421,437 171.559
1907  1.604,384 597,233 404,822 192,411
1906, , 42.782 247,925
ROAD.-Operates 110 miles of track in Memphis and suburbs. Rails 60

to 80-1b. T and 60 to 107-1b. girder. 294 cars.
OFFICERS.-Pres. and Gen. Mgr., Thos. H. Tutwiler: V.-P., E. E.

Wright; Sec. and Treas.. W. H. Burroughs.-V. 85. p. 654; V. 88, p. 564.

MERIDIAN, MISS,
MERIDIAN LIGHT & RAII-WAY CO.
ORGANIZATION.-Incorporated in Mississippi In 1901 as a reorganiza-

tion of the Meridian Street Ry. Owns and operates the Meridian Gas Light
Co. Shareholders on June 1 1907 authorized an increase in stock from
$1,000,000 to 82.000,000, to provide for extensions. V. 84, p. 1428.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $1,500,000  $702,400  
Pref 6% non-cum $500,000_ 168,300  
Ref mtge $750,000 gold ($5005 1904 5 g M-S 741,000 Mch 1 1944
and $1,000) c'llnt. at City B'k and Tr. Co , Mobile trustee.

Bonds.-There were $225,000 of first 5s outstanding, but these (with
the exception of $1,000, for which a new bond is reserved) have been de-
posited as collateral for the new bonds. A sinking fund of 1 % of bonds
outstanding became operative March 1 1906. Bonds are subject to call on
50 days' notice at 105.
EARNINGS.-Total gross for 12 months ending Dec. 31 1908, $202,657;

net, $66,803; int. and taxes, $56.759; surplus, $10,044.
ROAD.-1134 miles of track. Electric department operates 227 city arcs,

18,000 incandescent lamps, 90 h.p. motors and 120 commercial arc lights.
OFFICERS.-Pres. and Mgr., A. J. Paterson, Mobile; V.-P., W. H.

Armbrecht, Mobile; Sec. and Treas., C. S. W. Price Jr.; Meridian; Gen. Mgr.,
A. B. Paterson.-V. 78, p. 1109. 1223; V. 84, p. 1428; V. 87, p. 813.

MICHIGAN CITY, IND,

CHICAGO LAKE SHORE & SOUTH BEND RY.
ORGANIZATION.-Organized in Indiana Dec. 1901.
No securities In hands of public except equipment bonds. Rest all

owned by syndicate. which has used them as collateral only.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, $5,000,000 ($100) $5,000,000  
Pref. $1,000,000 ($100) .6%n-c 1,000,000  
1st mtge. $6,000.000 ($1,000)5 1907 5 F-A15 3.500.000 Aug 15 1947

gold  Unterest at Cleveland Trust Co., Trustee.
Equipment trust, $350,000 .._ f 1908 6% 350,000 See text

ICIeveland Trust Co., Cleveland, Trustee.
Bonds.-Remaining bonds are reserved for future extensions and im-

provements. They are subject to call at 10234 at any Int. period. Sink.
fund of $50,000 per annum b, gan Aug.15 1907 for ten years. then 2% of
bonds outstanding until maturity. The equipment trusts cover 31 cars.
They mature $50,000 annually May 15 1910 to May 15 1916 inclusive.

ROAD.-Operates a total of 6035 miles between South Bend and Ham-
mond; 534 miles Hammond to Pullman, owned by Illinois Central RR.,
is leased to Chicago Lake Shore & South Bend. 70-lb. T-rall.
OFFICERS.-Pres.,  : V. P.. F. B. Wagner: Sec. and Treas..

M. H. Wilson, Cleveland; Gen. Mgr., C. N. Wileoxen.-V. 83, p. 212;
V. 86, p. 51, 167, 420, 1528.

MIDDLETOWN, N. Y.

WALLKILL TRANSIT CO.

ORGANIZATION.-Incorporated in New York on March 30 1005 as
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the
Middletown-Bloomsburg Elec. Ry. See V. 80, p, 1059, 1425. Company

was placed in hands of receiver Oct.. 1908, on account of a judgment for
Injuries obtained by a motorman, but all indebtedness having been paid oil,

receiver was discharged April 23 1909.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $350,000 ($50)  $350,000  

1st mtge $350,000 gold ($100,5 1905 5 g M-N 300,000 May 1 1935

$500 and $1,000) c•lInt. at Com'w'IthTr.Co. ,H arrisburg, rustee
Bonds.-$50,000 reserved for future improvements. Are subject to call

after 10 years at 105
ROAD.-Operates 12.84 miles of track extending from Middletown,

N. Y.. to Midway Park, Goshen. Including switches, turnouts. &c. Rails
65-1b. T except 34 mile only of 80-113. girder. Standard gauge.
OFFICERS.-Pres. and Gen. Mgr., DeWitt C. McMonagle; V.-P., Chas.

A. Kunkel; Sec. & Treas., W. M. Oglesby, Harrisburg, Pa.-V, 80, P. 888,
1059, 1425, 2346.

MILFORD, MASS.

MILFORD & UXBRIDGE STREET I.-Trolley.
ORGANIZATION.-Incorporated in Massachusetts in 1901. On July

10 1902 consolidated by purchase of entire capital stock with the Milford
Holliston do Framingham St. By. In 1907 the Milford Investment Co.

was organized to finance the floating indebtedness of the Milford de Uxbridge.

STOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Stock $440,000 ($100) .. $440,000 1908-09,3%

M. Holl. & Fram. 1st mtge. 1898 5 g J-J 165,000 Jan 1 1918

$165,000 ($1,000) gold__c*Int. at Amer. Trust Co., Boston, Trustee.

MIlf. & Uab. gold bonds 1902 5 g J-J

1

250,000 Jan 1 1918
$250,000 ($1,000) gold_ _c• Int. at Amer. Trust Co., Boston, Trustee.

Milf. Invest. Co. deb ($1001 ____ 6 M'S $200,000 Sept 1 1927
and $500) JYale Nat. Bank, New Haven, trustee.

Notes, payable Sept. 30 190D_ 108,000  

Bonds.-The Milford Invest. Co. bonds are secured by an equal amount
of notes of the Milford de Uxb. St. By. They are redeemable at par and
int. on any Int. day.
EARNINGS.-For fiscal year ending Sept. 30 1909, gross, $172,094; net,

$61,578: fixed charges, $47,421; dly. (3%), $13,200; surplus, $957.
ROAD.-Owns 36 miles of track, from So. Framingham to Uxbridge and

from Milford to Medway and Hopkinton. Also controls Lake Nipanuc
Park. 45 passenger cars, 8 snow plows and 3 miscell.; 130 electric motors
OFFICERS.-Pres., John T. Manson, New Haven, Conn.; V.-P., J. Wil-

lis, Downs,New Haven;Treas.,J. E. Walker, Milford; Supt.. W. L. Adams,
Milford, Mass.-V. 74. p. 1308; V. 76. p. 102; V. 88, P• 375.

MILLVILLE, N. J.

MILLVILLE TRACTION.-A trolley road.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $175,000  $175,000  
1st mortgage $400,000 goldl 1894 5 g F-A 208,000 1914
($1,000 each) c`5Int. at Land Title & Trust Co.. Phila.. trust.

"Other debts" Dec 31 1908_ 54,295  
Bonds.-Not subject to call.
EARNINGS.-For calendar year 190, gross, $34,565; deficit from

Operation, $4,314:
ROAD.-Operates 12.55 miles of track in Miliville, Vineland and town-

ship of Landis, of which 8.67 miles put in operation in 1901.
OFFICERS.-Pres., George Wood; Sec., G. H. Thomas; Treas., Daniel

C. Lewis.

MILTON, PA.

LEWISBURG MILTON & WATSONTOWN PASS. RV.-Trolley.

ORGANIZATION.-Chartered Sept. 3 1897. Commenced operations in
Feb. 1898. Owns all stock of Milton Elec. Lt. & Power Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $150.000 ($50) - $150,000  
let mortgage $230,000 goldl 1907 5 g J-J 230.000 July 1 1937

($1,000)  c• 5Interest at N. Y. Trust Co., N. Y.
EARNINGS.-For fiscal year ending June 30 1909 (railway only) were:

Gross, $34,852; net, after taxes, $16,677; int., $11,500; surplus, $5,177.
ROAD.-10 miles of track between points named In title.

MILWAUKEE, WIS.
MILWAUKEE LIGHT, HEAT •Sc TRACTION CO.-Incorporated

Dec. 1896. Owns and operates an extensive system of suburban and inter-
urban lines radiating from Milwaukee to Cudahy, South Milwaukee, Racine.
Kenosha, Wauwatosa. North Milwaukee, Whitefish Bay. Fox Point. West
Allis, Waukesha, Waukesha Beach, Oconomowoc, Watertown, St. Martins,
Muskeg() Lakes, Mukwonago, East Troy, Waterford, Rochester and Bur-
lington.
The company, besides its railway system, owns and operates electric-

light and flower systems in Cudahy, South Milwaukee. Racine, Wauwatosa.
East Milwaukee, West Milwaukee. West Allis and Waukesha. Was fur-
nNting Dec. 31 1009 55,988 incandescent lamps, I ,059 h.p. In motors,614
arc lamps and 847 Nernst lamp glowers.
The capital stock Is practically all owned by The North American Co.

(see miscellaneous companies in "Railway and Industrial" Section). In
April 1907 stockholders voted to increase stock from $1,000,000 to $30,000.-
00. V. 85, p. 160. $9,000,000 of new stock issued up to Jan. 1910.

Control Purchased.-In 1907 purchased the $9,000,000 common stock of
The Milwaukee Electric Ry. do Lt. Co. from The North American Co.
This was done in order to make Mil. Light, Heat & Traction Co. the
controlling company instead of The Milwaukee Elec. By. & Lt. Co.. as
was formerly the case. V. 86, p. 286
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.

Common stock, $30,000,000.... $10,000,000 Sec text.
Milw Lt H and Tr Co 1st M gi 1899 5 g M-N 5,000,000 May 1 1929

guar$5,000,000 ($1,000) gc*lTrust Co. of America, New York, Trustee.
Milw Lt H and Tr Co ref&ext ( 1907 5 J-D 6,189,000 June 1 1937

03.1g $( 

3100:00 007: ($1,000) __ }Metropolitan Tr. Co., N. Y., and Randolph
Rodman. Trus. Int, at co's N. Y. office.

Racine Gas Lt 1st Al $1,0004 1900 5'J-J 1.000,000 June 2 1930
00 $cl Milwaukee Trust Co.,Co . Trustee.

Interest on the Milwaukee Light, Heat & Traction Co's 1809 5% bonds
is payable at company's office, 30 Broad St., N. Y. These bonds may be
called at 110 on any Interest date. They are guaranteed, principal and
interest, by endorsement. by The Milwaukee Electric Railway & Light Co.
(V. 86, p. 1042). Of the new refunding and extension bonds, $2,500 000
additional can be Issued immediately, and In June 1908 Wisconsin State RR.
Commission authorized company to Issue this amount. This will raise
outstanding amount to $7,500,000; up to Jan. 1910 $1,189,000 of $2,500,-
000 had been issued. 85.500,000 is held to retlre prior liens. These bonds
may be called on any int. day at 110 and int. V.84. p. 1183. First $13,-
000,000 are to bear 5% interest and remaining $17,000,000 not over 5%,

Dividends.-10% per annum paid from 1904 to 1007: in 1907. 2%; In
1908, 334%; in 1909, 335%.
ROAD.-Total mileage, exclusive of controlled Milw. Elec. Ry.& Lt.Co.,

was Dec. 31 1909, 217.66 miles. 80-lb. T rail. Owns 130 cars.
REPORT.-FIscal year ending Dec. 31:

1909. 1908. 1909. 1908.
Gross-Railway $770,922 $730,472

El. light__ 147,703 122,255

Total gross_ __ _$927,625 $852,727
Oper. exp., By. do

Elec. light  392,078 371,072

Other income_ _8592,156 $618,750
Taxes  64,934 51,163
Depreciation 92,762 85,273
Interest 621,640 580,505
Dividends (3 35%) 350,000 350,000

Net earnings_ __$535,547 $481,655 Balance  def.$1.633sur$33464
OFFICERS.-Pres.. Gen. Mgr. and Pur. Agt.. John I. Beggs: V.-Ps.,

Wm. N. Cromwell and Chas. F. Pfister; V.-P. and Sec., Jas. D. Mortimer,
New York; Treas., Geo. R. Sheldon, New York; Comp., C. N. Dully;
Asst. Sec. and Asst. Treas., F. J. Boehm; Aud., Geo. W. Kalweit. Gen-
eral office, Public Service Bldg., Milwaukee. New York office, 30 Broad
St.. New York City.-V. 85, p. 160; V. 86, p. 288, 1042, 1529.

(1) The Milwaukee Electric Railway & Light Co.-
ORGANIZATION.-Successor of Milwaukee Street By. Co. Jan. 29 1896*

per plan in V. 60, p. 1009. Embraces all the street railway lines in Milwau-
kee. Entire common stock is owned by the Milwaukee Light, Heat &
Traction Co. The company, besides its street railway system, owns and
operates an electric-light and power system. Was furnishing on Dec. 31
1909 308,598 incandescent lamps, 11.691 h. p. In motors, 3,073 arc lights
and 6,483 Nernst lamp glowers. Controls Milwaukee Central Heating Co.,
operating a central-station steam-heat system in Milwaukee.

In 1909 entered into a contract for 25 years to take a supply of power
from the Southern Wisconsin Power Co. See V. 90, p. 372.
The railway franchises of the company run until Dec. 31 1934. V. 70,

p. 30. Electric light and power franchises are unlimited in time.
In April 1907 stockholders voted to increase the capital stock from $19,-

500,000 to $24,500,000. See V. 84, p. 102, 221, 339; V. 85, p. 160.
Decision.-The WisconsIn Supreme Court June 5 1908, reversing the lower

court, dismissed action brought by Attorney-General Gilbert for removal
of officers of company for alleged wasteful use of money in securing exten-
sion of company's franchises in 1000. See V. 86. p. 1467.

STOCK AND BONDS- Date. Interest. Outstanding, Dividends.
Common stock 820.000.000 ____ Q-M $9,000,000 Dec.'09 .134
(par $100) 

Preferred stock $4,500,000 ____ Q-F 4,500,000 Jan31110,134
6% non-cum (par $100).._

The Milw El By & Lt Co cons 1896 5 g F-A • 6.500,000 Feb 1 1926
mtge $8,000,000 gold_ __c• Central Trust Co., New York, Trustee.

Interest paya he at company's office, 30 Broad St., N. Y.
The MII El Ry & Lt Co ref & 1906 435 g J-J 6,728,000 Jan 1 1931

eat mtge $20,000,000 gold }Trust Company of America, New York,
($1,000)  c•J Trustee.
Stock and Bonds.-Consols of 1896, ref. and ext. bonds of 1906, and pref.

stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext.
bonds, $6,500,000 are reserved for prior liens and $6,772,000 for exten-
sions, acquisitions, &o., at not exceeding $1,000,000 per year. Bonds are
subject to call on and after Jan. 1 1916 at 108 and interest. No sinking
fund. See V. 81, p. 1724, 1792; V. 84, p.508.

ROAD.-Total track, 138.16 miles-all trolley. Owns 396 cars.

ANNUAL REPORT.-Fiscal years ending Dec. 31:
Calendar Year- 1909 1908. 1907. 1906.

Gross railway $3,466,685 $3,223,180 $3,221,912 $2,073,443
Lighting, &c  800,854 675,350 601,470 549,995

Gross earnings $4,267,539 $3,898,539 $3,823,382 $3,523,438
Operating expenses  2,118,902 1,083,805 1,974,721 1,734,587

Net earnings $2,148,637 $1,914,734 $1,848,661 $1,788,851
Other income  87,468 92,566 83,283 155,791

Total  $2,236,105 $2,007,300 $1,931,944 $1,944,642
Out of the net of $2,236,105 for 1909, $208,728 was paid for taxes, $426,-

754 reserved for depreciation, $543,345 paid for interest, $270,000 for pref.
divs. (6%) and $540,000 for corn. divs. (6%), leaving surplus of $157,278
Dividend.-Regular quarterly dividends of 1 A% have been paid on the

preferred since Feb. 1900. On the common stock in 1903, 4%; in 1904,
5%: in 1905. 5%: in 1906. 6%; in 1007, 6%; in 1908, 6%; In 1909,
March. 1 35%; June, 135%; Sept., 134%; Dec., 1 3i% •
OFFICERS.-Same as the Milwaukee Light, Heat & Traction Co. Gen-

eral office, Public Service Building, Milwaukee. New York office, 30 Broad
St., N. Y. City.-V. 85, p. 160: V. 86. p. 282. 286; V. 87, P. 1011;
V. 88, p. 1561; V. 89, p. 1411; V. 00, p. 372, 503.

---
WISCONSIN TRACTION. LIGHT. HE X 1 dc POWER CO.
ORGANIZATION.-This company was Incorporated at Milwaukee In

Aug. 1000 with a nominal capital of $10,000 (since Increased to $1,000,000),
for the purpose of uniting certain properties in the Fox Rives Valley,
Secured control of the Fos River Valley Electric By. and the Appleton
Electric Light & Power Co.. and has consolidated them. in Sept. 1904
purchased entire capital stock of the Fox River Valley Gas de Electric Light
Co. and guarantees its bonds, principal and interest. See V. 79. p. 787,
1267
STOCK AND BONDS- Date Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100)_ $699,400  
First mortgage, $3,000,000 1901 5 g J -Ji 1,000,000 July 1 1931
($1,000) gold no sink fd_e• Int. at Milwaukee Trust Co., Milw., Trustee,

Fox River Valley first mtge 1001 5 g A-0 350,000 April 1 1921
$350,000 ($1,000) gold___c Merchants' Loan & Trust Co., Chic.,Trustee.

Appleton Gas Light & Fuel__ 6 15,000 Nov. 1 1914
Bonds.-Entire issue of Wisconsin Traction, Light Heat & Power Co.

bonds may be called on any interest date at 110 and interest. The Fox
River Valley bonds are subject to call after Anril 1 1911 at 105 and interest.
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EARNINGS.-For years ending Dec. $1:
Year- GT033. Net. Other Inc. Interest. Surplus.
1909 5291,702 $113,442 $10,179 $68,400 $55,221
1908 265,290 106,353 8,376 68,400 46,329
1907 246,452 93,970 8,147 68,400 33,717
ROAD.-Operates 15 miles of track, connecting Neenah. Menasha, Apple-

ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 miles.
Owns electric-lighting plants in Appleton, Neenah and Menasha and supplies
gas to Neenah, Menasha and Appleton.
OFFICERS.-Pres.. John I. Beggs; V. P., Chas. F Pfister. Milwaukee;

Sec. and Treas., A. K. Eills.-V. 79, p. 787, 1267.

MILWAUKEE NORTHERN R Y.- Ao electric road.
ORGANIZATION.-Incorporated in Wisconsin in 1905. Operates In-

terurban system entirely on private right of way. Franchise in Milwaukee
runs till 1937 and provides for 5-cent single fares and that 8 tickets be sold
for a quarter within city limits.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) _ - -   $1,000,000  
1st mtge $4,000,000 ($1,000) 1 1007 5 g F-A 2,500,000 Aug 1 1037

gold c*j Int. at Fidelity Trust Co., Milw., trustee.
Bonds.-Remaining $1.500,000 can be issued when road is completed to

Fond du Lac. Not subject to call. V. 85, p. 601.
ROAD.-Will be 120 miles long, running north from Milwaukee to Ce-

darburg. where It forks, one branch extending to Sheboygan and the other
to Fond du Lac. Operates 60 miles of track, including 6 miles in Mil-
waukee, between Milwaukee, Ccdarburg and Sheboygan. The Fond du
Lac Division It is planned to complete as far as West Bend in 1911. Gauge,
4 ft. 8. in. 70-lb. T rail.
OFFICERS.-Pres., Wm. A Comstock; V.-P., F. W. Walker; Sec. and

Treas., Henry A. Haigh; Gen. Mgr., B. G. Broad.-V. 85, p. 601.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.-An electric road.
ORGANIZATION.-Organized under the laws of the State of New Jersey

June 3 1891 and by virtue of its stock ownership of the underlying com-
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail-
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the
Minneapolis & St. Paul Suburban) controls and operates the entire street
railway system of Minneapolis, St. Paul, Stillwater, and lines to Excelsior,
Tonka Bay and Deephaven at Lake Minnetonka. In 1906 absorbed the
North Side Street By (Robbinsdale line) and the St. Louis Park line,
V. 83, p. 1472. In 1905 articles of incorporation were amended so as to
make the charter perpetual. V. 80, p. 1914.
Franchise and Fares.-Mayor Haynes of Minneapolis on Feb.18 1907 signed

an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p.
451. 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit
Court granted a permanent injunction against enforcing the ordinance (see
V. 85, p. 532). On Jan. 3 1910 U. S. Supreme Court affirmed the decision
of Judge Loohren. This decision sustains the company's claim to a 50-year
franchise from July 1 1873,with the right to charge 5-cent fares. V.90, p.111.

Settlement with City of St. Paul.-For decision as to right to build new
lines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St
Paul by which the city relinquishes its right of appeal from this decision and
the company agrees to pay Into the city treasury a gross earnings tax of 6 %,
see V. 80, p. 1175.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Twin City Rapid Transit-
Common stock, $22,000,4
000 (par $100)  5 Q-F $20,100,000 Fiib.15'101 4

Preferred stock, cumulative
83,000,000 ($100) 1 1895 7 Q-J 3,000,000 Jan.'10,1 IX

Minneapolis Street Railway Co.-
1st M g red at 105 yearly _ 1880 7 g M-N 90,000 Nov. 1 1010
Second mtge gold c' &r 1883 6 g 11-N 600.000 Nov. 1 1913
First cons M g 55,000.000 c• 1889 5 g J-J 15 4,208,000 Jan.15 1910

St Paul City Railway Co.-
First mtge on real estate 44 1882 6 g A-0 224,000 AprIl 1 1932

horse-car franchise lExchangeable at 105 for first consolidated.
First consol mtge gold  1884 6 g A-0 456,001) Oct. 1 1034
Cab cons gold (see text) _ _ 1887 5 g J-J 15 3 708,000 Jan. 15 1937

Minneapolis & St. Paul Suburban fly.-
1st M g $500,000, guar byj 1899 5 g M-S 500,000 Sept. 1 1924
Tw Cy R T & St P Cy_e•lInterest at Central Trust Co., N. Y., Trustee.

/1 Inn St. & •st. Paul City fly.-
Joint issue general mort 1001 5 g J-J 253,000 Jan. 1 1911i

$1,000,000 ($1,0001 g_c mt. payable at Central Tr. Co., N. Y., Trus.
Joint consol mtge $10,000,- 1003 5 g A-0 9,464 000 Oct. 1 1928
000($1.000)gu p & l_c• Central Trust Co. of New York. Trustee.

All bonds are for $1,000 each, and, with the exception of the Minneapolis
& St. Paul Suburban By. and the two joint issues (of 1901 and 1903).
Interest is payable at Farmers' Loan & Trust Co., New York.

Stock.-In May 1902 stockholders were given at par 81,501,000 additional
stock (V.74. p. 1039), in June 1905 $1,000,000 at par (see V.80 p. 2400),
and in June 1906 $2,100,000 at par (see V. 82, p. 1289). This last makes
outstanding stock $20,100,000.
Ditadends.-All dividends on preferred to and including Jan. 2 1910

(1 ki %) have been paid. First dividend of 1 % was paid on the common
stock in Aug. 1899; in 1900, 3%; in 1001, 3 4 %; in 1902, Feb., 2%;
chabged to quarterly and 1 4 % paid May 1902; Aug., 1 ii %; Nov., 1 4 %,
1903 to 1009, inclusive, 5% per annum; in 1910, Feb., 14%.
Bonds.-The Minneapolis Street Ttailway Co. jointly and severally with

the Minneapolis Lyndale & Minnetonka Railway Co., Issued $5,000,000 5%
30-year first mortgage and first consolidated mortgage gold bonds, of which
$690,000 are held In trust by the Farmers' Loan & Trust Company to
redeem the $690,000 prior lien bonds. See statement to New York Stock
Exchange in June 1595. The consois are also listed in London. V.60,p.1149.
The St Pato City Railway Co. has issued $4.38*,000 5% 50-year cable con-

sot Mated bonds (including $680.000 held by the Farmers' Loan fic Trust Co..
trustee, to redeem the $680,000 prior lien bonds above), limit fixed by this
mortgage was $5,500,00a, but by the joint consolidated mortgage of 1003
no further underlying bonds can be put out. V. 77, p. 2281. Part of
these cable consols ($1,138,006) are guaranteed, principal and interest,
by endorsement of Twin City Rapid Transit Co. See statement to
New York Stock Exchange In June 1895. V. 60, p 1150. Of the first con-
solidated mortgage of the St. Paul City, $224,000 were held Jan. 1902 by the
Farmers' Loan & Tr.Co. to be exchanged for the $224,000 first mtge.bonds.The Minneapolis Street R. .1 St. Paul City Mi. consolidated mortgage of
1903 is a John issue of the Minneapolis Street By. and the St. Paul City By.;$1,000,000 were reserved ($747,000 of this amount have been issued) toretire the joint gen. mtge. of 1901, which the new mtge. binds the companyto pay at maturity. Rest reserved for new construction, additions and im-provements at 90 % of cost. Guaranteed as to principal and interest byendorsement by 'rwin City Rap. 'Fran. Co. (see V. 77, p. 2281 and 2340).No underlying bonds can be extended, but must be paid off at maturity.
ROAD.-Consists of 368.39 miles of standard-gauge road, Including fourInterurban lines connecting the business centres of Minneapolis and St. Paul,

an interurhan line of 22 miles connecting St. Paul and Stillwater, and line,
to Lake Minnetonka.
On the principal streets of the cities 00-lb. T rail with welded joints and

imbedded in concrete was used.
Power.-The company leases water-power at St. Anthony's Falls (ca-

pacity 10,000 1).-p.), which power is now used in conjunction with power
generated at new steam power plant to run the entire failwa.y system in
both cities. See V. 64, p. 704.
ANNUAL REPORT.---Fiscal year ends Dec. 31.

1909. 1908. 1907.
Revenue pass. carried  123,508,388 117,414,647
Transfer pass. carried  39,830,225 35,261,823
Receipts from passengers  $6,333,297 $6,020,542
Rects, from 0th. sources  66,213 35,201

Total receipts  •   $6,969,776 $6,390,510 $6,055,743

Operating expenses   $2,882,282 $2,729,304
Insurance   48,000 48,000
Injuries and damages  235,774 203,132

1909.
Net earnings   $3,675,149
Interest and taxes , $1,466,527
Dividends on preferred stock (7%).... 210,000
Dividends on common stock (5%) __ 1,055,250

1908. 1907.
$3,233,454 $3,075,307
$1,359,363 $1,223,171

210,000 210,000
1,005,000 1,005,000

Total  $2,731,777 $2,574,363 $2,438,171
Balance, surplus  •$943,372 •$659,091 *$637,136

• In 1909, $703,000 was appropriated from this amount for renewal
funds, against $544,000 in 1908 and 5506,000 in 1907.
OFFICERS.-Pres., Calvin G. Goodrich; V.-P. & Gen. Mgr.. W. J.

Hield; Sec. & Comp., E. S. Pattee: Aud., D. J. Strouse; Treas., E. A.
Crosby.-V. 86, p. 287, 422. 599; V. 87, p. 1480; V.88, p. 507; 687. 744, 750:
V. 89, p. 1543; V. 90, p. 54, 111, 504.

MOBILE, ALA.
MOBILE LIGHT ec RAILROAD.-Trolley.
ORGANIZATION.-A consolidation on Sept. 1 1901 of the Mobile Light

& Railroad and the Mobile Street RR.; the franchises of both companies
were extended on Sept. 12 1901 to March 12 1055, See V. 73, p. 616
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $2,250,000 (pal $100) _ _ 
_- 

$2,250 000 Aug.'09. %First mortgage gold ($1,000) . 1897 5 g J-13 400,000 July 1 1937
Int. at Farmers Loan & Trust Co., N. Y.

Mobile Street RR first mtge 1893 6 g 300,000 May 1 1923
gold, 5350.000_ c'i Farmers' I.oan & Trust Co., N. Y., Trustee.

t Interest at National City Bank, New York.
Consolidated mortgage, goldj 1901 5 g 1M-S 1,416,000 Sept. 1 1941
($1,000) $2,250,00C _c•1 Interest at New York Trust Co., N. Y.. True.
Bonds.-Of the $2,250;000 mtge., $700,000 reserved for prior liens. $34,-

000 are in treasury of company; balance, $100,000, have not been certified.
EARNINGS.-For calendar year 1909, gross, $548,520; in 1908, gross,

$563,728; in 1907, gross, $614,744.
Dividends.-Initial dividend- 4%-Aug. 1 1009; none since.
ROAD, &c.-Owns 58.19 miles of track in Mobile and extensions to Maga-

zine Point, Spring Hill, Whistler and Monroe Park. Company also owns
"Monroe Park" and water power and 320 acres of land.
OFFICERS.-Pres., J. H. Wilson; Sec. and Aud., W. M. Glover; Treas.,

C. White Spunner.-V. 86, p 1529.

MONMOUTH, ILL.
ROCK ISLAND SOUTHERN RAILWAY.-An electric and steam road.
ORGANIZATION. -Incorporated in Illinois under the steam railroad

law on April 25 1905. Has private right of way between cities and through
Monmouth. V. 89, p. 1668.
STOCK AND .- e. Interest. Outstanding. Maturity.

Stock, $2,500,000----------- -----$1,60(,.000
First mortgage, $2,500,000,} 1908 5 g J- 1,600,000 Jan 1 1947

gold ($100, $500 dc $1,000) Int. at Western Tr. & Say. Bank, Chicago,
Trustee, and through Old Col. Tr.Co.,Bos.

Bonds.-Additional bonds may be Issued for purchase of connecting rail-
roads when net earnings are 1 4 times interest on bonds issued and to be
issued. Bonds are subject to call after Sept. 10 1913 at 105 and interest.
See V. 84, p. 104; V. 89, p. 166 .
ROAD.-Runs north from Monmouth to a connection with the Chic.

Rock Island .50 Pac. By. at Monmouth Junction, 31 miles, and thence op-
erating into city of Rock Island, a distance of 20 miles, by lease over the
Chic. R. I. & Pac. By. Road expected to be ready fir operation by steam
In April 1910. Has connections for Davenport, Ia., Moline and Gales-
burg, III. 75-lb. rails. Is operated by electricity for passengers and by
steam for freight.
OFFICERS.-Pres., E. C. Walsh; V.-P., M. A. Walsh; Sec. and Treas..

J.W.Walsh; Gen. Mgr., W.W. McCullough.-V. 84, p. 52, 104; V.89, p.1668.

MONTGOMERY, ALA.
MONTGOMERY TRACTION CO.-A trolley road.
In Nov. 1908 control changed hands, Richard Tillis of Montgomery

buying out the Philadelphia syndicate which held control. V. 87. p. 1358.
In 1909 stock was decreased from $2,000,000 to $1,000,000 (V. 88. p.

375) and funded debt reduced to amount shown below.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) , $1,000,000  
1st mtge $1,050,000 (81,000)1 1905 5 g A-0 700,000 April 1 1958

gold sinking fund  c* Int. at Real Est. Trust Co.. Phila., Trustee.
Mont. Street By 1st mtge 1893 6 g F-A 350,000 1923
5350,000 gold  Int. at Farmers' L. de T. Co., N. Y.. Trustee.
lionds.- -Of the Mont. Irac. Co., bonds, $350,000 are reserved for prior

liens. A sinking fund of I % of bonds outstanding commences in 1911 and
runs to 1920, thereafter 2 % per annum. Bonds are not subject to call.
ROAD.- Operates about 41 miles of track in Montgomery and to Pickett

Springs. Standard gauge: 70-lb. T and 95 lb. girder rail.
OFFICE RS.-Pres.. Ray Rushton; Sec., H. F. Crenshaw.-V. 81, 13-

1792; V. 82. p. 929; V. 87. p. 1358; V. 88, p. 375.

MONTOURSVILLE, PA.
MONTOURSVILLE PASSENGER RAILWAY.-A trolley road.
ORGANIZATION.-Chartered in Pennsylvania June 28 1897. Com-

menced operations Dec. 16 1897. Stock authorized and issued, $75,000.
Funded debt authorized and issued, $75,000, 5 % 30-year gold bonds
dated Aug. 11808. Interest J&J. Operates 5 miles of track from Williams-
port to Montoursville, Pa.
EARNINGS.-For fiscal year ending June 30 1909 were: Gross. $23,130;

net after taxes, $9,272; fixed charges, $4,667; surplus, $4,605.

MORGANTOWN, W. VA.
UNION UTILITIES CO.
ORGANIZATION.-Incorporated in West Virgin a. Owns and op-

crates (with a few unimportant exceptions) all public utilities in Morgan-
town and adjacent communities, Including electric light and power, water,
gas and street railways. Electric light, power and street railway franchises
for 50 years from 1903. .0a,s and water franchises 25 years from 1902.
Leases the Morgantown & Pittsburgh By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $800,000 ($100)- $800,000  
Pref., $200,000, 7% cum ($100) 200,000  
First mortgage, $1,500,000.5 1909 5 g J-J 1,000,000 July 1 1944
g ($1,000) c•lInt. at Farmers' Loan & Tr. Co., N. Y., trus.
Bonds.-$500,000 are reserved for improvements and extensions at 75%

of cost. Redeemable at 105 and int. on any int. day on 30 days' notice.
Sinking fund 1% semi-annual of bonds out. After setting aside 1% 5.-a.
and payment of 7% on pref. and 10% on corn., s. f. shares equally with
any further dly. on common. V. 90, p. 373.
EARNINGS.-For calendar year 1908, gross, $263,953; net, $157,536;

charges, $50,000; surplus, $107,536.
ROAD.-Owns 4% miles of track in Morgantown. Standard gauge.

70-lb. girder rails.
OFFICERS.-Pres., D. Elkins: V.-P., I. C. White; Sec., A. W. Lorentz;

Treas. and Gen. Mgr., H. R. Warfield, Morgantown; Aud., C. D. Junkins.
-V. 90, P. 373.

MORRISTOWN, N. J.
MORRIS COUNTY TRACTION.-An electric road.
ORGANIZATION.-Incorporated in New Jersey in 1899. Charter

gives company right of eminent domain. Built mostly on private right of
way. Franchises through towns are perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, coin, $3,000,000 ($100) $2,067,500  
1st mtge. $3,000,000 ($1,000) J 1905 5 g J-D15 1.932.000 June15 1935

gold  csdcriTrust Co. of America. N. Y., Trustee.
Int. at Nat. Iron Bank, Morristown.

Bonds.-Are subject to call at 110 and Interest.Total operating  $3,294,627 33,166,056 $2,980,436
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EARNINGS.-For calendar year 1908. gross, $75,537; net. $20,549
In 1907, gross, $67,092; net, $20,128.
ROAD.--Is to build 75 miles of road from Elizabeth, N. J., to Netcong,

with a branch from Denville to Paterson and other branches. 34.48 miles
of track Is said to be completed and 32 miles are being operated. Gauge,
4 ft. 834 in. 70-1b. T rail in country, 80-lb. girder in cities.
OFFICERS.-Pres , David Gring, Newport, Pa.; Sec. & Treas., 0. G.

Schultz, Morristown; Gen. Mgr., H. H. Archer, Morristown.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY RAILWAY CO.-Trolley.
Receivership.-On Sept. 7 1909 John G. Horner of Mt. Holly was ap-

pointed receiver. V. 89, p. 665. Int. due Sept. 1 1909 defaulted. For
bondholders' committee see V. 89, p. 284. On Jan. 19 1910 suit was
brought to foreclose the mortgage. V. 90. p. 238.
°ROA NIZA1 ION.-Is a consolidation in August 1904 of the Burlington

County Traction Co.. the Mount H6lly Street By. and the People's Traction
Co. V. 79, p. 785. Franchises are for 99 years from 1902
STOCK AND BONDS.- Date. Interest. UutstanUng. Maturity.

Stuck $550,000 MOO) $484,790  
1st mtge $550,000 gold ($3001 1904 5 g M-S 475,000 Sent 1 1934
and $1,000)_  c*f Int. at Mt. Holly S. D & Trust Co., Trustee
Bonds. -$75,000 reserved for extensions. Bonds are not subject to call.

V. 74, p. 1307.
EARNINGS.-For calendar year 1909, gross, $57,865; net, $6,341; in

1908, gross, $56,307; net, $10,479; in 1907, gross, $55,045; net, $8,190.
ROAD.-bout 15 miles of track from Burlington, through Mt Holly

and Halnesport , to Moorestown.
OFFICERS.-Pres., H. M. Bougher, Phila.; V.-P.. Wm. C. Parry

Halnesport, N. J.; Sec. & Treas.. John S. Gilbert. Hainesport. N. J.-
V. 74, p. 1138; V. 79, p. 785, 2146; V. 89, p. 284, 665; V. 90, p. 236.

MUSCATINE, IOWA.
MUSCATINE LIGHT & TRACTION CO.-A trolley road
ORGANIZA eiON.-Incorporated in New Jersey on Aug. 30 1906, and

controls the Citizens' By. & Light Co. (Incorporated April 1902), which
operates the gas, electric-light and street railway business of the city
V. 83, p. 1171. Franchises run until 1929
STOCK AND BONDS.- Date. Interest, Outstanding. Maturity.

Stock $600,0000100) ------ - - $600,000  
Citizens' Railway & Light 1st) 1902 5 g A-0 369,000 April 1 1917
mortgage $400,000 gold }Int. at Cleveland Trust Co.. Cleveland,
($500)  c*1 Trustee, of at Nat. Bk. of Commerce, N Y.

New mortgage $1,000,0001 1906 5 g 31-S 480,000 Sept 1 1926
gold ($1 000)_   c*) Int. at Mich. Tr. Co., Grand Rapids, Trustee
Bonds.-Of the new $1,000,000 Issue, $400,000 are reserved for prior lien

and $120,000 for future Improvements. They are subject to call at any
time at 105 and interest. See V . 83. p. 1171. The Cit. By. & Lt. Co. bonds
are subject to call on any Interest date at 110 and interest. A sinking fund,
commencing In 1907, consists of a sum sufficient to retire $15,000 bonds
yearly at 105 and Interest; $31.000 retired to date.
EARNINGS.-For calendar year 1908, gross, $151,647; net. $50,344.
ROAD.-Operates 12 miles of track. 70-lb. T rail. Standard gauge.

36 cars, 28 motor and 10 trail. Owns 25 miles of gas mains and 35 miles
of electric-light lines.
OFFICERS.-Pres., Ernest A. Stowe; V.-P., W. H. Gay; Sec., Howard

A. Thornton; Treas., Ralph S. Child: Mgr., E. M. Walker.-V. 85, p. 40.

MUSKOGEE OKLA.
MUSKOGEE ELECTRIC TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in 1904 in Indian Territory.

STOCK AND BONDS.- Dgte. Interest. Outstanding. Maturity.
Stock $245,800 ($1OO) _ $245,800 See text
let mtge $500,000 gold ($500 1 1905 5 g A-0 350,000 1925
& $1,000) red 1915 at 105c• lint. at Colonial Trust Co., N. Y.. trustee.
EARNINGS.-For year 1909, gross, $113,991; net, $54,483; charges and

taxes, $18,871; dividend (6%), $14,121; surplus, $21,491.
ROAD.-Operates 14 miles In and around Muskogee. Standard gauge,

70 and 60-1b. T rail.
OFFICERS.-Pres. and Gen. Mgr.. Willis E. Fertig; V.-P.. R. D.

Benson; Sec. & Treas., N. A. Gibson; Local Mgr., R. D. Long.

MITSKEGON, MICH.
MUSKEGON TRACTION Sr LIGHTING CO.
In Jan. 1906 entire stock was acquired by the American Light & Traction

Co. V. 82, p. 49.
ORGANIZATION.-Incorporated In Michigan on March 1 1901, and is

a consolidation of the street railway, electric light and gas companies of
the city. Has 10-year contract from 1901 for city street lights. In Dec.
1905 street railway franchise extended until Jan. 19 1931 and the gas
franchise for 5 years. See V. 81. p. 1724.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100)$600,000  
Preferred $100,000 6% cum__ ----- 6 63,000 See text
First mortgage $600,000 gold{ 1901 5 g M-S 600,000 Mch 1 1931
($1,000)   Interest at Wyoming Valley Trust Co.,

Wilkes-Barre, Pa., Trustee.
Bonds.-May be called after ten years at 105.
Dividends.-On pref. stock In 1902, 6%; in 1903, 6%; In 1904. 6%; in

1905, 6%; in 1906, 6%; in 1907, 6%; in 1908, 6%; in 1 09, 6%.
ROAD.-Owns 15 miles of road and serves as a termlna.- for the Grand

Rapids Grand Haven & Muskegon By., which operates 40 miles of track
between points indicated in the title.
OFFICERS.-Pres., J. T. Young; V.-P., A. P. Lathrop; Sec. and Treas.,

F. A. Nims, Muskegon; Asst. Sec. & Asst. Treas., C. N. Jellire; Aud., Jas.
Lawrence.-V. 81. p. 1724; V. 82, p. 49.

NASHVILLE, TENN.
NASHVILLE RAILWAY & LIGHT CO.-Street railway and lighting

system.
ORGANIZATION.-Incorporated in Tennessee on June 26 1903. Is a

reorganization of the Nashville Railway Co., sold under foreclosure of the
latter's 1st consol. mtge. '1 he Nashville By. was a consolidation In 1900
of the Nashville Street Railway, the Nashville & Suburban and the vitt-
zens' Rapid Transit, the Cumberland Electric Light & Power and the
Union Light & Power Co. Owns and operates all the street railways and
does entire commercial electric-lighting business In Nashville. Franchises
perpetual. Isidore Newman & Son of New York and New Orleans are fiscal
agents.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Common 14,000,000$4,000,000 Jan '10 1%
Pref % cum $2,500,000 _____ J-J 2,500,000 Ja,01.02Vi %
Citizens' Rapid Transit lstl 1890 6 g J-J 60,000 July 1 1010
mortgage $100,000 gold Int. at Trust Co. of Nor. Am., Philadelphia.

McG & Mt V Horse RR 1st M.. 1888 8 J-J
do 2d series   1887 6 J-J

Nashville & Edgefield 1st mtgo 1886 6 J-J
Consol mtge $400,000_ _ _ 1890 6 J-J

Nashville St Ry let m rtgagel 1895 5 g J-J

65.000 July 1 1926
485,000 July 1 1937
99,000 Jan 1 1917
274,000 Jan 1 1920
907,000 Jan 1 1925

$2,000,000 gold ($1.000) _ _ lint. on above 5 issues payable in New York.
Nash By & Lt consol rrtgel 1903 5 g J-J 4,054,000 July 1 1953
$6,000,000 gold ($1.000)11nterest at Guaranty Trust Co., N. Y.. Trus.
sinking fund ce,

Nash By & Lt ref & ext mtge( 1908 5 g J-J 1,785,000 July 1 1958
$15,000,000 ($500, $1,000) Int. at Guaranty Tr. Co., N. Y., Trustee.
gold c•1 or at Nashville Trust Co., Nashville.

Bonds.-The Nashv. By. & Lt. consols of 1903 are subject to call on
any interest date on 60 days' notice at 10734. No more can be Issued
except $56,000 now in treasury. Sinking fund $30,000 per annum, com-
mences July 1 1913, but only if company has a surplus above charges and
city. on pref. stock; bonds to be kept alive in sinking fund. Of the new
ref. and ext. bonds, $6,000,000 are reserved for prior liens; $215,000 are
In treasury or subject to issue at option of company, and $7,000,000 may be
issued, at the rate of $1,000 for each $1,250 expended, for future improve-
ments and equipment, not over $700,000 to be issued in any calendar year,
and subject to certain other conditions. Bonds cannot be called Sinking
fund of ;.6 of 1% of outstanding bonds starts Nov. 11918, bonds In sinking
fund being kept alive. See particulars of bonds, property, &c., In V. 87,
p. 227.

Dividends.-The .first dividend on pref. stock-2 %-was paid Jan. 1
1905 and 234% each six months since to and including Jan. 1910. First
div. on common-1%-was paid July 1 1909. In 1910, Jan., 1%.
REPORT.-Years ending Dec. 31:
Year- Gross. Net, after taxes. Interest. Divs. • Surplus.

1909 11,724,380 $710,497 $394,353 $125,000 $191,144
1908 1,597,030 642,733 393,099 123,445 126,18%
1907 1,578,207 609,102 354,902 123,445 130,755
1906 1,395,234 583,395 331,514 99,775 152,105

• Out of surplus the company has set aside reserve funds for depreciation.
contingent damages, &
ROAD.- Operates 81 miles of track. Has been changed from broad to.

standard gauge. 70 to 100-113. T and girder rails. 228 cars.
OFFICERS.-Pres. and Mgr., Percy IN arner; V.-P., J. C. Bradford;

Sec. and Treas.. H. C. Walters.-V. 86, p. 1529; V. 87, p. 38. 227; V. 88.
p. 1062; V. 90, p. 503.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIGHT CO.-Street rallway,-gas and electric.
ORGANIZATION.-Incorporated In 1908 and took over Southern.

Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the
Natchez Electric Street By. & Power Co., the Natchez Light, Power &
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street
railway and electric lighting franchises expire in 1949. Does the entire
street railway, gas, electric-lighting and power business of Natchez. Has
contract with city for street lighting which expires in 1914.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $45,670 ($100)   $45,670  
So. Lt. & Tract. 1st m $500,-1 1903 5 g A-015 335,000 Apr 15 1933
000 g ($1,000) c• }Int. at Inter-State Tr. & Bkg. Co.. New

jOrleans, Trustee, or at First Nat, Bk., N. Y.
Bonds.-$160,000 are reserved for betterments and extensions. Are sub-

ject to call on or after April 15 1906 at 105 and Interest. $5,000 have been
retired. See V. 76, p. 1086.
EARNINGS.-For year ending Dec. 31 1908: Gross, $127,365; net,

$45,604; Interest and taxes, $22,466; surplus, $23,138.
ROAD.-Operates 6 miles of track; 12 cars.
OFFICERS.-Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins,

New Orleans; Sec., Treas. & Mgr., Frank J. Dully, Natchez.-V. 86, p.1591.

NEWARK, N. J.
PUBLIC SERVICE CORPORATION OF N. J.-Street railway, gas and

electric.-(See map on pages 64 and 65.)
ORGANIZATION.-Incorporated In New Jersey on May 6 1903 and

controls, through ownership of stock, the Public Service By., the Public)
Service Gas Co., the Orange & Passaic Valley By. and the United Electric
Co. of N. J. The stockholders of the two companies last named and also
the stockholders of certain of the companies out of which the Public Service
By. was subsequently formed (namely the North Jersey Street By., the
Jersey City Hoboken & Paterson St. Ry. and the Elizabeth Plainfield &
Central New Jersey By.) were given certificates described below in exchange
for their stock. See plan in V. 76, p. 865, and also p. 1249. The Fidelity
Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New
Jersey and the gas and lighting Interests of the greater part of New Jersey.

Leases the United Electric Co. of New Jersey, the New Brunswick Light.
Heat & Power Co., the Middlesex Elec. Lt. & Power, the Nichols Elec. Lt. &
Pow. Co. of Nutley, N. J., the Paterson & Passaic Gas & Elec. Co., the South
Jersey Gas. Electric & Traction Co., the Somerset Union & Middlesex
Lighting Co. and the Gas & Electric Co. of Bergen County. The leases of
the four last-named companies in so far as they relate to the manufacture
and distribution of gas were on Oct. 1 1909 (along with the leases of several
other companies) assigned to the Public Service Gas Co (see the latter),
Also owns entire capital stock of the Middlesex Electric Light & Power Co.,
the Nichols Elec. Lt. & Pow. Co. of Nutley, N. J., and the Citizens' Elect.
Lt., Heat ec Power Co. (Perth Amboy, N. J.).
In June 1909 company voluntarily increased wages of conductors and

motormen 1 to 4 cents an hour, according to length of service. V. 88. p.
1500.
Tunnel Connection with New York.-In April 1906 plans were consum-

mated between this company and the Pennsylvania RR. for a high-speed
electric line from Newark direct to the New York terminal of the latter com-
pany. This would obviate the necessity for the building of tunnels by the
Public Service Corporation. See V. 82, p. 988.

It is planned to build terminal stations at Hoboken and Jersey City,
connecting with the D. L. & W. and Penn. RR. stations respectively,
and also with the tunnels terminating at each place.

Merger of Subsidiaries.-In 1907 the North Jersey Street By., the Jersey
City Hoboken & Paterson Street By. and the United Street By. of Central
New Jersey were consolidated under the name of the Public Service By.,
which see below. V. 85, p. 406 and 470. To the Public Service By. also
have been transferred the leases of various railways formerly held by the
Public Service Corporation.

In Oct. 1909 all leasehold interest In gas properties and all rights under
operating agreement with Plainfield Gas Light Co. were assigned to the
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $25,000,000 ($100)____ Q-M .i I $25,000,000 Dec.31'09.13.1
Trust certificates, $20,200,000 1903 See text 19,852,255 Perpetual

Fidelity Trust Co., Newark, Trustee.
General mortgage $50,000,- 1909 5 g A-0 $13,500,000 Oct 1 1950
000 gold ($1,000) s f___c• Interest at Fidelity Trust Co., Newark, Trus-

1 tee, or agency of company in Now York.
Bands.-The trust certs. bear 2% int. (dating from June 1 1003) the

first two years, 2% the third year, and increasing by M% each following
year until 8% Is reached in the tenth year, which is to be the rate thereafter.
Interest is payable May and November. The Fidelity Trust Co. of Newark
in Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed
upon them Its agreement to pay each year up to 1912 an additional amount
of interest to bring the aggregate stipulated rate of interest immediately
up to 6%. See V. 80, p. 164. The following shows the terms upon which
the stocks of the constituent companies were exchanged for the trust certifi-
cates. The stocks acquired are pledged as security for the trust certificates.

New Total ctfs.
Total . Total certifi- if all stock
stock. deposited. cates. exchanged.
$ $ % $

*North Jersey Street By 15,000,000 14,569,700 40 6,000,000
*Jersey City Hoboken & Paterson

Street By 20,000,000 19,913,500 35 7,000,000
*Elizabeth Plainfield & Central

Jersey By. Co  3,000,000 3,000,000 30 900,000
Orange & Passaic Valley By. Co  1,000,000 921,500 30 300,000
United Electric Co 20,000,000 19.594,000 30 6,000,000

Total 20,200.000
• Now merged in the Public Service Railway, which see below.
The trust deed provides that the stocks pledged shall not be used so as to

Increase the capital stock of any of the companies, nor to create any new
liens upon the respective companies except to take up existing debt of any
such company or of underlying or subsidiary companies.

$50,000,000 Mortgage.-Of the mtge. for $50,000,000 made In 1909,
$8,000,000 were sold in 1909 to a syndicate headed by J. P. Morgan & Co.
(V. 89, p. 721, 1348), the proceeds being used largely in taking up the coll.
trust notes due Nov. 1 1909. Remaining bonds may be issued for exten-
sions and betterments, but only and when (up to $25,000,000 bonds at par)
the income for the preceding 12 calendar months, together with the Income
from leased properties for the same period, after deducting operating ex-
penses, taxes and rentals, shall exceed the sum total of ann, int. payable
upon all bonds then out, together with those at the time about to be issued,
by an amount of not leas than 75% of the ann. Int.; and In case of Issuance of
bonds over andiabove $25,000,000, then only when such excess of income
shall exceed int. on all bonds out, including those at the time about to be
Issued, by an amount of not less than 100% of the ann. int. For security
of bonds see V. 89, p. 1348. These bonds will be redeemable on any interest
date, beginning Oct. 1 1919, at 105 & int. Commencing Aug. 1 1913 an
annual sink, fund payment of $209,500 draws bonds at 105 & Int.

Leases.-In the following we show the companies held under leases by
the Public Service Corporation, with the annual dividends called for on the
stocks of such companies. The gas leases were all assigned to the Public Ser-
vice Gas Co. in Oct. 1909. V. 89, p. 594. ...g
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-Annual Rental-Dividends Guaranteed--
1st yr. 2d 3d 4th 5th 6th 7th 8th Thereafter

Company- o ° o o o
Essex & Hudson Gas Co 3A 4 A 5° 6 7 8 8 8 8 yearly.
Hudson County Gas Co 2 215 3 4 5 6 7 8 8 "
Paterson & Passaic Gas &

Electric Co 1M 2 2% 3 3M 4 5 5 5 "
South Jersey Gas, Electric &

Traction Co 3M 4M 5 6 7 8 8 8 8 "
Elizabeth Plainfield & Central New Jersey* 
Orange & Passaic Valleya 
Somerset Union & Middlesex Lighting 
Camden & Suburban Rallwaya 
Elizabeth & Raritan River Street Railways 
New Brunswick Light, Heat & Power Co 
Gas & Electric Co. of Bergen County   

See those companies.

United Electric Co. of New Jersey 
Middlesex Elec. Light & Power Co 
Nichols Elec. Lt. & Pow. Co., Nutley, N. J 
East Newark Gas Light Co 
*These roads have since been merged in Public Service RY.
a These roads are now leased to Public Service My.
Dividends.-First div. of 1 % was nald .Tune 29 1907. 1 "1, was paid Sept. 30

1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, Mch., 1%; June 30,
1%; Sept. 30, 1 M%; Dec. 31, 1)%.
REPORT.-Company makes no annual report. In statement to bank-

ers, income of Corporation for 12 months ending Sept. 30 1909 was re-
ported as: Gross, including miscellaneous income, $25,921,892; oper. exp.,
taxes, rentals and fixed charges of leased and controlled companies, $23,-
235,533; net, $2,686,359; interest, $1,681,132; surplus, $1,005,227. The
gross earnings (incl. miscel. icnome) of system controlled by Corporation
or cal. year 1908 were $24,276,687; 1907, $23,628,044; 1906, $21,498,826.
OFFICERS.-Pres., Thos. N. McCarter; 1st V.-P., George .J Roberts;

2d V.-P., John J. Burleigh; 3(1 V.-P., Randal Morgan; 4th V.-P., Anthony
R. Kuser; Comp., Percy S. Young.; Sec., Ed. W. Hine; Treas., Jas. P.
Dusenberry.-V. 86, p. 1101, 1160, 1285, 1410; V. 88, p. 53, 1002, 1500;
V. 89, p. 349, 594, 721, 847, 1348; V. 90, p. 111.

United Electric Co
ORGANIZATION.-Organized June 1 1899.
Lease.-Leased In 1907 for 999 years to Public Service Corporation. Under

the lease the $400,000 surplus cash assets of company were divided and a
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental is
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44.
The Public Service Corporation owns practically all of this company's stock.
BONDS.- Date. Interest. Outstanding. Maturity.

Stock, $20,000,000     $20,000,000 Jan. '10, 2%
1st mtge $20,000,000 gold 1899 4 g J-D 18,565,000 June 1 1949
($500 and $1 000) c* Int. at N.J.Title Guar. & Tr. Co., J.C., Trus.

Con Lt Heat & Pow $1,000,- 1898 5 J-D 323,000 June 1 1938
000 ($500) gold Int. at N.J Title Guar &Tr.Co ,J.C., Trustee

No Hudson Lt Heat & Pow 1898 5 g A-0 382,000 Oct 1 1938
$2,000,000 ($1,000)   Int. at N.J.Titie Guar.&Tr.Co. J.C., rus.
Bonds.- In addition to the above there are $115,000 Con. Lt. lit. & Pow.

bonds in hands of trustee. Int. on 1st mtge. is guaranteed by Pub. Ser.
Corp., which also agrees to provide for payment of prin. by extension, re-
funding or otherwise. V. 90, p. 114. $1,435,000 1st mtge. bonds are re-
served to retire these $115,000, together with the Con. Lt. Ht. & Pow. and
No. Hud. Lt. Ht. & Pow. bonds on the following basis; $175 1st mtge.
bonds for $100 prior bonds and $20 in cash.

Report.-Gross, year ending Nov. 301000, $3,120,492; net, $1,761,990.-
V. 85, p. 44, 288, 415; V. 90, p. 114.

New Brunswick Light, Heat & Power Co.
ORGANIZATION.-Incorporated in New Jersey on Dec 7 1899. Owns

all the stock of the Gas Light Co. of New Brunswick Was leased to the
Public Service Corporation for 900 years from Jan. 1 1905. rental being 2%
In each of the years 1905 and 1906, 214 % in 1907 and 1908, 3% in 1909 and
1910. 3M % in 1911. 4 % in 1912, 4M % In 1913 and 5% in 1914 and there-
after.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock. $500,000 ($100) _______ J-J $400,000 See text.
First mtge. $500,000, gold) 1899 4 g J-D 15 500,000 Dec.15 1939
($500 and $1,000) c*lInt. at Fidelity Trust Co., Newark Trustee.

OFFICERS.-Pres., John C. Eisele, Newark; Sec., H. M. Barrett.
Treas., Nathaniel King, Newark.-V. 79, p 2799.

Middlesex Electric Light & Power Co.
ORGANIZATION.-Is a consolidation of the Cartaret Electric Light &

Power Co. and the Middlesex Lighting Co. Was leased May 1 1908 to
Public Service Corporation for an annual rental of 5% on stock. Stock
all owned by Public Service Corporation.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $200,000   $175,000  
First mortgage. $200,000, gold 1905 5 g J-.T 176,000 Jan. .1955
Bonds. -Of the bonds, 624,000 are reserved for improvements.

Nichols Electric Light & Power Co. of Nutley. N. J.
ORGANIZATION.-Incorporated in New Jersey. Stock $25,000 ($50):

all owned by Public Service Corp. No bonds. Was leased May 1 1908„to
Public Service Corp. for an annual rental of 10% on stock.

Citizens Electric Light Heat & Power Co.
ORGANIZATION.-Incorporated in New Jersey on March 1 1905.

Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public
Service Corporation.

PUBLIC SERVICE GAS CO.
Controlled by Public Service Corporation by ownership of entire capital

stock.
ORGANIZATION.-Incorporated in New Jersey and was created by

changing the name of the old Oxy-Hydrogen Co. of the United States (
incorporated in New Jersey in 1873). This latter is said to have had a
perpetual charter under legislative grant conveying the right to manufac-
ture and distribute gas throughout the State. Companyhas no bonds.

Leases.-On Oct. 1 1909 the Public Service Corporation assigned to the
Public Service Gas Co. the leases of the Essex & Hudson Gas Co., the East
Newark Gas Light Co. and the Hudson County Gas Co., and in so far as they
relate to the manufacture and distribution of gas, the leases of the South
Jersey Gas Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co., the
Somerset Union & Middlesex Lighting Co. and the Gas & Electric Co. of
Bergen County. V. 89, p. 594, 721. For dividend rates, see Public
Service Corporation above.

Stock $10,000,000; $4,500,000 outstanding; all owned by Pub. Ser. Corp.
Stock, it is stated, will be issued (V. 89, p. 594) from time to time at par

to Public Service Corp. only for cash or for improvements at actual cost
thereof.

Essex & Hudson Gas Company,
This company was leased to the Public Service Corporation for 900 years

from June 1 1903 and lease assigned Oct. 1 1909 to Public Service Gas Co.
See terms further above. The United Gas Improvement Co. owns a ma-
jority of the stock. For divs. guar. see Pub, Service Corp. above.
ORGANIZATION.-Tncorporated in New Jersey in Nov. 1593, and leases

the Newark Consolidated Gas Co. for 999 years from Dec. 1 1898, at a rental
of all fixed charges and dividends on the $6,000,000 stock of that company,
commencintr at M % on July 1 1900 and increasing A % yearly until 5% is
reached in 1910. thereafter 5 % per annum.
STOCK AND BONDS - Date. Interest. Outstanding. Maturity.

Stock 36.500,000 ($100) ______ - - .1- D $6 ,500 ,000  
Newark Cons Gas cons mtgel 1898 5 g J-D 6,000,000 Dec 1 1948
110,000,000 g ($1,000.c1 Fidelity Trust Co., Newark, Trustee.

Newark Gas 1st intge $4,000,- 1895 6 Q-J 4,000,000 April 11044
000 ($1,000)__rJ
Bonds.-Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re-

served to retire underlying liens.
PLANT.-Owns entire gas plants in the territory between Passaic and

Elizabeth, including Newark.-V. 67, p. 1002, 1160.

East Newark Gas Light Co.
This company was leased to Public Service Corporation Sept. 1 1909 for

annual rental of 8% on stock and lease assigned Oct. 1 1909 to Public
Service Gas Co.
ORGANIZATIO N.-Incorporated in New Jersey. Stock $60,000 ($25);

all out; no bonds. Stock is owned by Essex & Hudson Gas Co., Newark
Consol. Gas Co. and Public Service Corp. Operates in Harrison, Kearny,
Arlington, North Arlington and East Newark.

Hudson County Gas Co
This company was leased to the Public Service Corporation for 900 years

from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co.
For div. rates see Public Service Corporation above.
ORGANI7ATION.-Incorporated in New Jersey in October 1899, and

Is a consolidatital of the various gas plants In Jersey City and Hoboken.

STOCK AND BONDS.- Date. Interest. Outstatelini. Afaturity.
Stock 110,500,000 ($100). $10,500,000
First mortgage $10,500,0001 1899 5 g M-N 10,500,000 Nov 1 1949

g 
 IN.J.TItle Guar.&'Tr.Co., Jersey City, Trus.

PoM-LANT.-Controls all gas plants in Jersey City, Hoboken and Hudson
County, N. J.-V 78. p. 770; V. 84. p. 1555.

Paterson & Passaic Gas & Electric Co
This company was leased to the Public Service Corporation for 900 years

from June 1 1903. See dividend terms further above. In Oct. 1909
lease assigned in part to Public Service Gas Co.
ORGANIZATION.-Is a consolidation of the various gas and lighting

properties of Paterson and Passaic.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100).. .  _ J-I) $5,000,000  
Cony mtge $5,000,000 gold( 1899 5 g M-S 4,034,000 Mch 1 1949

t$1,000) _. 0( Int. at First Nat. Bank, Paterson, or First
I National Bank, New York.

Ed El Ill gen mtge   1895 5 g J-J 600,000 July 1925
Passaic Ltg Co con mtge.. ___ 1895 5 g J. D 316,000 May 4 1925
Passaic Gas Lt 1st mtge_ 1892 6 g J-D 50,000 June 1 1922
Bonds.-Of the new $5,000,000 mtge. of 1899, $965,000 is reserved for

underlying liens. The new bonds are not subject to call. The Paterson
Safe Deposit & Trust Co is trustee.

Somerset Union & Middlesex I.ighting Co.
ORGANIZATION.-Incorporated In New Jersey on Dec. 1 1903, in the

interest of the Public Service Corporation, as a consolidation of the Somerset
Lighting Co. of Somerville, N. J., the Plainfield Gas de Electric Light Co. of
Plainfield, N. J , and the Citizens' Electric Co. of North Plainfield. (V. 78,
p. 107.) On Dec 31 1903 the Central Electric Co. was also merged in the
same.
LEASE.-The company was leased to the Public Service Corp. (lease

since Oct. 1 1909 runs to the Public Service Gas Co.) for 900 years from
Dec. 31 1903 on the following terms, viz.: all interest, expenses and
taxes to be paid by Public Service Corporation, and as rental a dividend
on the stock accruing as follows: From Dec. 1 1905, 1 7..• Dec. 1 19013
1M %; Dec. 1 1907 2%; Dec. 11008, 23. %; Dec. 1 1909, 3 %; Dec. 1 1910
3 M %; Dec. 1 1911 and thereafter, 4%. So much of lease as relates to
manufacture and distribution of gas has been assigned to Public Ser.Gas.Co.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
J-D 11,050,000 See textStock $1,050,000 (1100) _- - . - - -

Somerset Un & Mid Lt Co -M1 1903 4 g J-D 1,973,978 Dec 1 1943
$2,750,000 ($1,000) g_ .01Int. at Fidelity Tr. Co. Newark, Trustee.
Underlying Bonds assumed-

Plainfield Gas & Electric lstf 1891 5 J-J $110,000 Jan 1 1911
)Central Trust Co., New York, Trustee.

Plainfield Gas &  L n 1900 5 A-0 350,000 April 1 1940
mtve $500,000  ----- -------Morton Trust Co , New York Trustee.

40,600 Nov 1 1915Citizens' Electric 1-st_ _   1895 5 M-N
Knickerbocker 'Ur. Co., New York, Trustee.

Somerset Lighting Co 1st .._ 1899 5 F-A 150.000 Feb 1 1936
Fidelity Trust Co., Newark Trustee.

Cent Elec 1st mtge $750,000 1900 5 g J-J 700.000 July 1 1940
($500 and $1,000) gold_ a* Int. at Fidelity Tr. Co., Newark, Trustee.

Edison Elect Ill of N B 1st 1888 6 J-D 50 000 June 1 1918
mortgage  
llonds.-$1,097.978 of the 1903 bonds have been issued in exchange for

the stocks of the companies consolidated and $876,000 for extensions and
Improvements; $897 is reserved for the Central Electric stock not yet ac-
quired (the company having pievlously obtained the remainder of the
$730,000 total stock of that company), $775.000 to retire the underlying
bonds and $125 for future additions and improvements. No sinking
fund and bonds cannot he called. Of the $500,000 Plainfield Gas & Electric
general 5s, £150,000 is reserved for prior liens. Of Central Electric Co.
bonds, 150.000 is reserved to retire a like amount of Edison Electric
Illuminating Co. bonds. The Central Electric bonds are subject to call
after 1905 at 110 and interest.

Pres., H. G. Runkle; Sec., .T. C. Pope. V. 78, p. 107

South Jersey Gas, Electric & Traction Co.
This company was leased to the Public Service Corp. for 900 years from

June 1 1903 (see divs. guaranteed under Public Service Corp. further above),
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis-
tribution of gas was assigned to the Public Service Gas Co.
ORGANIZATION.-Incorporated in 1900 to bring under one control

the gas, electric light and trolley Interests in Southern New Jersey. In
Dec. 1902 purchased the entire capital stock of the Bristol Electric Light &
Power Co. of Bristol, Pa.; the latter has no bonded debt.

Also owns the entire capital stock ($600,000) of the Camden Gloucester
& Woodbury My , which has been leased to the Public Service By. Co.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Stock $5,000,000 ($100)____ _ _ _ . J-D $5,000.000 See text
1st mtge 115,000,000 goldl 1903 0 g 111-S 12,100,000 Mch 1 1953
($1,000) 

guaranteed-
_ .c• Int. at Fidelity Tr. Co., Newark,N.J., Trus.

Trenton Get I.:1 1st 11i $2,000,- 1899 5 g M-S 2,000,000 Mch 1 1949
000 geld (11.000)  'Interest at Trust Co. of Am., N. Y., Trustee.

Burlington Gas Lt Co 1st M._ f 1901 5 g M-N 100,000 May 1 1921
lint. at Buri'gt'nCityL.&T.Co.,Buri'n. N. J.

Bonds.-Of the new $15,000,000 Issue, $2,108,000 are reserved to retire
prior liens and $79 .000 for additions and improvements. No sinking
bind and bonds cannot be called. These bonds are guaranteed by the Pub-
lic Service Corporation. The Trenton Gas & Electric Co. bonds are also
guaranteed by the Public Seivice Corporation.-V. 76, p. 332. 544, 868
1144, 1250; V. 78, p. 1449; V. 86, p. 1530.

Gas & Electric Co of Bergen County.
LEASE.-Was leased to the Public Service Corporation for 999 years from

Jan. 1 1905. Dividends are 2% for first two years. 2 M % for the
next year, 3 % for the next two years. 4 % for the next four years and 5%
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and
distribution of gas was made over to Public Service Gas Co.
ORGANIZATION.-Is a consolidation of several small gas and electric-

sight companies. Stock was formerly held in a voting trust, but this ex-
pired by limitation on Dec. 28 1904. See V. 80, p. 653.
STOCK AND B NDS-- Date, Interest. Outstanding. Maturity.

Stock, $2,000,000 (5100) _ $2,000,000 See text.
General mortgage, $0,000,0001 1901 5 g M-N 46,000 Nov. 1 1954

gold ($1,000) 1Bowling Green Trust Co.. N. Y., Trustee.
General mortgage $5,000,0001 1904 5 IM-N 1,709,000 Nov. 1 1954

1Fidellty Trust Co., Newark, Trustee.
Consolidated mortgage, $1,-J 1899 5 g J-D 1,336,000 June 1 1949

500,000 gold  '(Fidelity Trust Co., Newark, Trustee.
N Y Ruth & Sub consol mtge. 1895 6 g M-S 50,000 Mch. 1 1911
Ruth & B Springs gen mtge.._ 1891 6 M-N 50,000 Mch. 1 1911
Engiew G & E general mtge_-- 1899 5 J-J 23,000 Jan. 1 1939
Hack Gas & Mee deb Series 1_1897-8 6 J-J 3,000 Jan. 1 1917
Hack Gas & Elec general mtge 1895 5 J-J 10,000 Jan. 1 1935
Hack G L 1st mtge ($1,000) c 1894 5 J-J 28,000 Jan. 1 1934

Bonds.-Of the general mortgage for $5.000,000, $1,546,000 is reserved
to retire prior liens and $1,745,000 for additions and improvements. The
gen. m( rt., of which the Bowling Green Trust Co. is trustee, was superseded
Sly the slimlar mort., of which the Fidelity Trust Co. is trustee.
OFFICERS.-Pres., Dr. D. St. John, Hackensack.-V. 80. p. 653.

PUBLIC SERVICE RAILWAY CO.-See map on pages 64 and 85.
Controlled by Public Service Corporation through ownership of 98.61%

of stock. No lease.
ORGANIZATION.-Organited in 1907 as a consolidation of the North

Jersey Street By., the Jersey City Hoboken & Paterson St. Ry, and the
United Street fly. of Central New Jersey. V. 85, p. 406. The North Jer-
sey Street My. in Jan. 1898 absorbed the Newark & South Orange. The
Jersey City Hoboken & Paterson was a consolidation in November 1899
of the following: Jersey City Hoboken & Rutherford Electric; North
Hudson County (controlling the Hudson & Bergen Traction and the
Pavonla Horse Railroad); Palisades Railroad; Paterson Central Electric;
aterson Horse Railroad: Paterson Passaic & Rutherford Electric RR.;
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Paterson Ry; Saddle River Traction; White Line Traction, formerly the
New Jersey Electric. The United Street By. of Central New Jersey was a
consolidation in July 1907 of the Elizabeth Plainfield & Central Jersey By.
(which was chartered in 1900 as a consolidation of the Plainfield Street Ry
and other companies) and the Elizabeth & Raritan River Street By. (which
was a consolidation on April 30 1904 of the Middlesex & Somerset Traction
Co. and the East Jersey Street By. which latter company had previously
absorbed the Raritan Traction Co., the Perth Amboy RR. and the East
Jersey Traction Co.

In addition to above the Public Service By. leases the Consolidated Trac-
tion of New Jersey, the South Orange & Maplewood Traction, the Bergen
Turnpike Co., the Orange & Passaic Valley By., the Camden & Suburban
Ry. and the Camden Gloucester & Woodbury By. Co. which companies
see below.
The basis of exchange of old stock for stock of this company is as follows

Receive New Stock
Total Total in new if all Stock

Name of Company- Stock. Deposited. Stock. Exchanged
North Jersey Street Ry- _515,000,000 $14,572,000 100% $15,000,000
Jersey City Bob. & 

Pat-
.._ 20,000,000 19,915,300 100% 20,000,000

United St. By. of Cent.N.J 4,000,000 4,000,000 75 % 3,000,000

Total 139,000,000 $38,487,300 $38,000,000
Right to Tax Franchise.-In Jan. 1902 the New Jersey Court of Errors and

Appeals decided that the Newark City authorities could not tax the North
Jersey Street Ry. franchises. V. 74 p. 281.

Operation Legal.-July 2 1907 the Court of Errors and Appeals sustained
the right of the North Jersey Street Ry.to operate the main part of system
In Jersey City. The city had claimed that a new franchise was needed
See V. 85. p. 100.
5% Ordinance Held Invalid.-Justice Parker in the New Jersey Supreme

Court on Dec. 31 1908 sustained the contention of the City of Newark that
the "Five Per Cent" trolley ordinance passed by the Board of Works on
Jan. 19 1905 is invalid. V. 88. p. 101. The ordinance provided a fixed
limit of territory within which 5% of gross earnings should be computed
and paid on the basis of track mileage, and that all existing franchises or
grants, as well as all future grants, should be regulated by an ordinance
passed July 13 1893, which would make all existing or subsequent grants
perpetual. V. 88, p. 101.

Decision as to Unpaid License Fees.-On July 20 1909 Justice Swayze,
in the New Jersey Supreme Court, in a suit brought by Jersey City against
the North Jersey Street Ry., held that the company is liable for unpaid
license fees of $10 for each car operated within the city since 1867. An
appeal will be taken to the Court of Errors and Appeals. See V. 89, p. 226.
STOCK AND BONDS. Date. Rate. Outstanding. Div.. etc.

Stock. $38,000,000 ($100)__. $37,487,300 Dec31'09.2%
Car trust certificates  1 iooi 6...14 640,000 See text.

'Interest at Fidelity Trust Co., Phila., Pa.
Car trust certificates were formerly an obligation of the Public Service

Corporation, but lease of equip. trust ears was assigned to Public Service
Ry. Co. and cert. obligation assumed by Railway Co. They mature
$40,000 semi-annually, July 1 and Jan. 1.

SECURITIES OF NORTH JERSEY STREET BY.
Date. Interest. Puts:ending. Maturity.

First mortgage, $15,000.000,{ 1898 4 g M-N $15,000,000 May 1 1948
gold ($1 000 each)  Manhattan Trust Co., New York, Trustee.

Interest at Fidelity Trust Co., Newark, N. J.
SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. BY.

Date. Interest. Outstanding. Maturity.
Jersey City Hoboken & Pater-I 1899 4 g M-N $14,061,000 Nov 1 1949

erson mortgage gold, $20,- Interest at New Jersey Title Guarantee &
000.000 ($1,000) c* Trust Co., Jersey City, Trustee.
Bonds of Constituent Cos.-

N. Hud. Co. Ry. mtge.($1.000)1884 6 J-J $620,000 Jan 1 1914
North Hudson County Ry.)
consol mortgage $3,000,000 ) 1888 5 J-J 2,378.000 July 1 1928
$620.000 to retire 1st M. c*)

N. Hud. Co. Ry. 2d M.($1,000) 1894 5 M-N 1,291,000 May 1 1924
MWeehawken Extension ort- 1895 5 F-A 100,000 Feb 1 1915

gage   f Central Trust Co.. New York, Trustee.
Paterson By Con M (now lst) 1891 6 g J-D 1,250.000 June 1 1931

gold $1,250,000 ($1,000)_c Knickerbocker Trust Co., N. Y., Trustee.
Paterson By second gen mtge 1894 6 A-0 300,000 Oct 1 1914
1300,000, red at any time Paterson Savings Institution, Trustee.
Bonds.-$5,939,000 J. C. H. & P. first 4s are reserved for prior liens.

The second 5s of the North Hudson County By. expired May 1 1904, but
were extended until May 1 1924. See V. 78, p. 1392. These bonds are
redeemable at 110 and interest on any interest date. V. 78, p. 1392.

SECURITIES OF UNITED STREET RY. OF CENTRAL N. J.
Bonds of Constituent Cos.- Date. Interest. Outstanding. Maturity.

Ellz. Plain. & Cent. N. J. MI 1900 5 g J-D $2,400,000 Dec 1 1950
82,500.000 ($1,000) gold.c*}Interest at Fidelity Trust Co., Newark,
No. s. f. & cannot be called) Trustee.

Plainfield Street By. first M 1892 5 J-J 100,000 19221
($1,000) c*_ _ __Call in 1904 Int. at Fidelity Trust Co., Newark, Trustee.

Elizabeth & Raritan Riv. St. 1004 5 g M-N 1,500,000 May 1 1954
By. gen. mtge, $3,500,000 Fidelity Trust Co., Newark Trustee.

Brunswick Traction mtge g 1896 5 g J-J 600,000 July 1 1926
($1,000) c*cannot be called

Middlesex & Somerset Trac g
M $1,500,000 ($1,000) _c*

East Jersey first mtge, $500,-

Fidelity rust Co., Newark, Trustee.
1900 5 g J-J 1,000,000 Jan 1 1950

Int. at Fidelity Trust Co., Newark, Trustee.
1904 5 g M-N 500,000 May 1 1944

000, gold, guar p and L.__ Perth Amboy Tr Co. Perth Amboy, Trus.
Bond.-Of the total issue of Eliz. Plain. &Cent. N. J. bonds dated 1900,

$100,000 is held to provide for like amount of the Plainfield Street By. Co.
bonds. See V. 71, p. 1310. Of the Ellz. & Raritan River Street By.
gen. mtg. of 1904, $2.000,000 are reserved to retire prior liens.

Dividends.-First div.-2-3%-paid Dec. 31 1908; in 1909, Dec., 2%.
REPORT.-Earnings of Public Service By. and leased tines for calendar

year 1908 were: Gross, $10,989,970; oper. expenses, $6,209,419; net,
$4,780,551. In 1907: Gross, $10,468,899; oper. expenses, $6,206,685; net,
$4.262,214.
ROAD.-Operates 657.688 miles of road.
OFFICERS -Pres., Thos. W. McCarter; 1st V.-P.. Geo. J. Roberts;

2d V.-P., J. J. Burlelgh; 3d V.-P., Randal Morgan; 4th V.-P., A. R. Kuser;
Comp., P. S. Young; Sec.. E. W. Hine; Trans., J. P. Dusenberry; Gen.
Mgr., R. E. Danforth; Gen. Aud., M. R. Boylan.-V. 85, p. 406, 1271;
V. 88, p. 53; V. 89, p. 226.
(1) Consolidated Traction of New Jersey.
On June 1 1898 leased to North Jersey Street By. for 999-years, and lease

has now passed to Public Service Rwy. Co. V. 66, p. 1141; validity of
lease was affirmed in Feb. 1902 (V. 74, p. 380) and again in Feb. 1903.
V. 78, p. 382.
Dividends under lease are:

1899-1901 1902. 1903-1904. 1905. Thereafter.
2% 2% % 3% 33-% 4%

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, all paid in ($100) . __ .. J-J 15 $15,000,000 See text
Underlying bonds-see below 7,308,000  
1st mortgage, gold, $15,000,-1 1893 5 g J-D 15,000,000 June 1 1933
000 ($1,000)  JInterest at Manhattan Tr. Co., N. Y., Trustee
The gold bonds of 1893 are secured not only by mortgage, but also by

deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,-
100 stock of Jersey City Harrison & Kearney By. Co.
ROAD.-Feb. 1 1910 there were in oper. 190 miles of track, including:

N. J. Traction Co Stock owned J. C. Bar. & K. RR___Stock owned
Newark Passenger Ry_Stock owned Newark Plank Road...Stock owned
J. C. & Bergen RR Stock owned
Passaic & Newark El  Stock owned
Stock, debts and mileage of the leased and controlled lines:

Miles. Stock. Funded debt.
New Jersey Traction Co None $500,000
Newark Passenger Ry 83 6,000,000 $6,10-6,000
Rapid Transit Street By 12 504,000 500,000
Jersey City & Bergen RR 41% 1,000,000 258,000
Jersey City Harrison & Kearney Ry_10 *100.000
Newark Plank Road  4 4-5 162,000
Passaic & Newark Electric Traction_10% 1,000.000 -150I000
Port Richmond & Bergen Point Ferry ___ 4,000 shares

*On this $18,000 has been paid in.

(a) Jersey City & Bergen Railroad.
ROAD.-Owns from Jersey City to Bergen Point, &c. total track, 41H

miles. Controlled by Consolidated Traction Co., all the stock being de-
posited as part security for the Traction Co. 1st mortgage.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock   $1,000,000 f.p.  
1st mortgage ($1,000)_c*) 1873 431 J-J 258,000 Jan 1 1923

(Manhattan Trust Co., New York, Trustee.
Bonds.-The bonds (originally 7s) matured Jan. 1 1003, but were ex-

tended as 4 yis for 20 years from that date.
(b) Newark Passenger Rail way.-Electric.
ORGANIZATION.-Incorporated June 16 1890. On July 29 1893

leased to New Jersey Traction for 999 years, and so controlled by the Con-
solidated Traction Co. of New Jersey, the N. J. Traction Co. having been
Leased to the Consol. Traction Co. of N. J. Jan. 2 1894 for 999 years.
Charter said to be perpetual.
LEASE AND RENTAL.-Rental under the lease, $105,000 yearly.
STOCK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock   $100 Text $6,000,000 Own.byC.Tr.
Newark Pass By 1st con11,000 5 g J-J 6,000,000 July 1 1930
1890, $6,000,000, gold_c*IN. J. Title Guar. & Trust Co., Trustee.
The $6,000,000 stock is all deposited as security for the Consolidated

Traction Co. first mortgage.
Interest on consol. 5s is payable at First National Bank, Jersey City.

The consols are guaranteed, principal and interest, by the Consolidated
Traction Co. of New Jersey, and in February 1895 the guaranty was stamped
on the bonds. V. 59, p. 969.
ROAD.-Jan. 1 1910 aggregated 83 miles of track.-V. 81, p. 900.

(c) Rapid Transit Street Railway.
ORGANIZATION.-In Feb. 1892 leased to Newark Passenger Ry.• and

included with it In lease to New Jersey Traction, and so forms part of
Consolidated Traction system.
STOCK, BONDS, ETC.-Par. Interest. Outstanding. Last div.,&e

Stock, trustees' certificates- _ 11% J-D30 $504,000 See text
1st mtge. $500,000, g 01 

Trust 
1,000 5 g A-0 500,000 April 11921

Sub. to call at 110 & int. any Interest at office of Fidelity  Co..
time after April 1 1901. Newark, N. J., Trustee.
Dividends of 11 % yearly are guaranteed by the Newark Passenger and

New Jersey Traction companies upon the trustees' certificates issued for
stock. Mlles of track 12.07.

(d) Passaic & Newark Electric Traction.-A trolley road.
ORGANIZATION.-Incorporated April 30 1895 and acquired all the

$1,000,000 stock of the Passaic & Newark Electric By. Consolidated
Traction Co. of N. J. owns all the stock and guarantees the bonds.
STOCK AND BOND-  nt utstanding. Maturity.

Stock $1,000,000 ($100)------ - ----------------$1,000,000  
1st M $550,000 guar p & ml 1897 5 g J-D 550,000 June 1 1937
by Consol Trac of N J 'Int. at N. J. Title Gu. & Tr., Jersey City.
ROAD.-Owns 10.78 miles of track.

(2) South Orange & Ma ple wood Traction.-Trolley.
This company was leased on Oct 1 1903 to the North Jersey St. Ry. (now

merged in the Public Service Ry.) in perpetuity, the rental being $2,000
on the preferred stock for first year and increasing $500 yearly until ninth
year, when $6,000 is paid, which amount is to be paid thereafter. Rental is
guaranteed by Public Service Corporation of New Jersey. V. 77, n. 824.
ORGANIZATION.-Consolidation in July 1901 of the South Orange &

Maplewood Tr. Co. and the South Orange & Maplewood St. By. Stock au-
thorized, common. $75,000; preferred, $150,000. No bonds.
ROAD.-Total, including sidings, 5.4 miles.
(3) Bergen Turnpike Co.
Leased to Public Service By. Jan. 1 1908.
ORGANIZATION.-Originally chartered on Oct 27 1802, with $53,990

capital ($10 shares). and owns the turnpike from Hoboken to Hackensack,
a distance of 12 miles, over which an electric road was constructed in 1902.
Jersey City Hoboken & Paterson (now merged in the Public Service Rwy.
Co.) owned a majority of the stock and guaranteed its $1,000,000 5 %
bonds, dated 1901, due July 11951; interest J-J: prin. and int payable at
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee.
(4) Orange & Passaic Valley Ry.
Leased for 000 years from Nov. 1 1903 to Public Service Corporation for

Interest on the trust certificates issued in exchange for stock. Lease was
assigned to North Jersey Street By. Co. July 23 1907 and now held by
Public Service By.
ORGANIZATION.-Incorporated in 1898 as .successor of Suburban

Traction Co., sold in foreclosure July 6 1898.
BONDS.- Date. Interest. Outstanding. Maturity.

1st mtge $1,000,000  j 1898 5 J-D $833,000 Dec 1 1938
1N.J.Tit Guar. & Tr. Co. of Jersey City, Trus.

(5) Camden & Suburban Ry.
Was leased on May 1 1904 to the Public Service Corporation for 999 years.

rental being (In addition to fixed charges) $30,000 the first year (1905).
$36,000 the second year, $42,000 the third year, $48,000 the fourth year.
$54,000 the fifth year, $72,000 the sixth year $84,000 the seventh year.
$90,000 the eighth year, $108,000 the ninth year and $120,000 the tenth
year and thereafter. V. 7tt p. 2383. Lease was assigned to Public
Service By. Co. Sept. 30 1007.
ORGANIZATION.-Formed in 1896 Controls the Camden Horse RR

(which is leased) and the West Jersey Traction Co. (stock $65 000).
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity, 

StockStock $3,000,000 ($25) _ Q-F See text
1st mortgage $3,000,000 gold) 1890 5 J-J $1,690,000 July 11046
($1,000)  f Int. at Security Tr. Co., C3a5.m0clocon . N. J., True.exTtrust.

Car trusts $70,000 f 1004 3 g A-0
lint. at Camden (N. J.) Safe Dep. & Tr. Co.

Rants --The car trusts in table above mature $7,000 annually on April 1
until and including 1914; $35,000 have been retired. Of the 1st mtge.
bonds, $1,000,000 are reserved to retire stock of Camden Horse RR. and
$250,000 to retire bonds of that company.

Stock-. -The stock is all outstanding; 20 % paid in.
ROA D.-Track. 50.37 miles; Camden Horse RR., leased, 30.11 miles;

West Jersey Traction Co., 3.19 miles; total, 83.67 miles. Connection
.;nrough to Trenton is made over the Camden & Trenton. V. 78, p. 1781,
2383; V. 88, p. 1126; V. 89, p. 154.
(a) Camden Horse RR.-A trolley and horse road.
ORGANIZATION.-Incorporated March 23 1866. Leased to the Cam-

den & Suburban By. from April 1 1896. Rental, &c., received in 1909
$60,000, from which paid 24% on stock.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock ($25) paid in  
1st cons mtge $500,000 0500) J 1892 

S5ee text. $250,000 See text.-Nt 
250,000 May 1 1912

1Security Trust Co., Camden, Trustee.
Interest payable at New Jersey Trust Co., Camden, N. J.
Dividends.-1896, 14%; 1897, 16%; 1898, 18%; 1899, 18%; 1900, 20%;

1901, 20%; 1902 and 1903, 22%; 1904, 1905, 1900, 1907, 1908 and 1909.
24%.
ROAD.-Has 30.11 miles of track.

(6) Camden Gloucester & Woodbury Railway Co,
Leased to Public Service Ry. Co.
ORGANIZATION.-Entire 3600,000 stock is owned by-the South Jersey

Gas, Electric & Traction Co. All bonds have been canceled.
ROAD.-Comprises 25 miles of road.

NEW BEDFORD, MASS.
DARTMOUTH & WESTPORT STREET R Y.-An electric road.
ORGANIZATION, &c.-Incorporated 1893 in Massachusetts. Stock.

$262,500; 1st mtge..•$150,000; dated 1895, gold, c• ($1,000 each), 5s, A-0.
Issued $90,000; due April 1 1915. Trustee International Trust Co., Bos-
ton, where interest is payable.
DIVIDENDS.-8% has been paid (2 Q-F) for several years up to and

including Feb. 1 1910.
ROAD.-Connects cities of Fall River and New Bedford. Owns 18.06

miles of track and operates in all 30.70 miles of main track. 24 passenger
cars, 4 snow-plows, 11 other cars and 170 electric motors.
EARNINGS.-Fiscal year ending Sept. 30 1909: Gross, $235,231; net.

$87,595: Int. & taxes, $36,810; divs., $21,000; surplus, $29,785.
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OFFICERS.-Pres., H. H. Crapo of New Bedford; V.-P., Thos. B.
Tripp; Treas.. E. F. Nicholson, New Bedford; Sec., Robert S. Goff, Fall
River; Supt., E. S. WIlde.-V 82, p. 691.

NEW BEDFORD 8: ONSET STREET RV.-A trolley! road.
ORGANIZATION.-Incorporated In Massachusetts in 1901. This com•

pany is owned in the same Interest as the Union St. Hwy. Co. In June 1906
Issued $50,000 new stock in exchange for tee $150,000 stock of the Tantorm
& Buzzard's Bay Street Thy., which was a reorganization of the Middleboro
Wareham & Buzzard's Ray Street Ry V. 82, p. 1438.
STOCK AND BONI)S -- Date. Interest. Outstinding. Maturity

Stock, $550,000 ($100)  $550,000  
First mortgage, $500,000.1 1902 5 g J-J 280,000 Jan. 1 1922

gold ($1,000) _ _ e* Int. at International Tr. Co., Boston, Trus.
I No sinking fund and not subject to call.

M W de 13 B first mortgage,' 1901 4 g A-0 150,000 Oct. 1 1921
$150,000 ($1,000) gold_ _ _clinterest at Federal Trust Co., Poston. Trus
Bonds -The Middleboro Wareham & Buzzard's Bay bonds have no sink-

ing fund, but are subject to call on or before Oct. 1 1908 at 110, thereafter
through Oct. 1 1911 at 107 t, and thertofter before Oct. 1 1921 at 105, all
with interest. See V. 73, p. 1313. Interest wo,s formerly 5%, but on con
solidation with New Bedford & Onset was reduced to 4 70.
ROAD.-Owns 44.119 miles of track between Fairhaven and Onset and

In ;Middleboro and to Buzzards Bay and to Monument Beach 29 passenger
cars, 4 snow-plows. 4 miscellaneous and 104 electric motors.
EARNINGS.-For year ending Sept. 30 1909, gross, 8121,563; net,

$45,202; interest and taxes, $26,273; surplus, $18,929.
OFFICERS.-Pres.. H. H. Crapo; V.-P., Thos. B. Tripp* Sec., Clarence

A. Cook: Treas., E. F. Nicholson; Supt., Geo. P. Dole.-V. 82, v. 1438.

UNION STREET RAILWAY.-A trolley road.
ORGANIZATION.-Incorporated in Massachusetts on March 18 1887.

In Sept. 1909 Mass. RR. Comm. sanctioned an issue of $225,000 additional
stock at $140; also $100,000 additional bonds, to pay floating debt and
provide for improvements, &c. V. 88, p. 946; V. 89, p. 780.
STOCK AND BONDS- Date. Interest. Outstanding. Last dtv. 48,c

Stock, $1.125,000 (par $100) Q-F $1,125,000 Feb.'10, 2 %
Consol mtgc for 2500,000, gj 1894 5 g J-J 500,000 Jan. 2 1914

s f, not subject to call_ __c*IInt. at Old Colony Trust Co.. Boston, Trust.
Current liabilities Sept. 30 1909 346,588  

Dividends.-In 1896-97, 10%; in 1897-98, 6%; 1898-99 to 1906-07, In
elusive, 8% per annum: in 1908. 8%; in 1909, Feb., 2%; May, 2%; Aug.,
2%; Nov., 2%; in 1910, Feb.. 2%.
ROAD.-Owns 32.149 miles of track, 140 passenger cars, 10 snow-plows,

10 service cars and 199 electric motors.
EARNINGS.-For years ending Sept. 30:

1909. 1908. 1909. 1908.
Gross earnings__ ..$510,371 $470,661 Dividends paid__ _$72,000 $72,000
Net   209,156 165,774 Surplus for year _ _ 60,355 20,533
Int., taxes, &c__ _ 76,801 73,241
0 iFICERS.-Pres., H. H. Ciapo; V.-P., Thos. B. Tripp; Sec., C. A.

Cook; Treas., E. F. Nicholson; Supt., E. S. Wilde, all of New Bedford.-
V. 70, p. 947, 1050; V. 75, p. 1088; V. 88. p. 946; V. 89, p. 780.

NEW HAVEN, CONN.
CONNECTICUT COMPANY (N. Y. N. H. & H.).
This is the company which operates the trolley lines in Connecticut

controlled by the N. Y. N. II. & H. and which formerly were comprised in
the Consolidated Railway Co. The latter company, the whole of whose
$10,000,000 stock was owned by the N. Y. N. II. & H. RR. Co., was on
May 31 1907 (after it had previously taken over the New Eng. Nay. Co.at a
valuation of $20.000,000 and increased its stock to 830,000,000 for the
purpose) consolidated with and merged into the New York New Haven &
Hartford RR. The charter of the New Haven Co. was amended by
Act of the Connecticut Legislature, approved March 26 1907, so as to permit
the merger, and new stock of the New Haven Co. was issued, share for
share, to represent the 830.000,000 stock of the Consolidated Railway Co.:
V. 84, p. 1052, 1308. it was distinctly provided that the rights, powers
and franchises of both companies should be vested in the enlarged company.
The New York New haven & Hartford's interests in trolley lines was very

extensive, and control of the same was held through three organizations,
the Connecticut lines having been comprised in the Consolidated Railway
Co., now merged in the New Haven, the Massachusetts street railway
properties being held by the New England Investment & Security Co., and
the Rhode Island lines by the Providence Securities Co. But, owing to the
adverse Court decision noted below, the New Haven company has severed
direct aonnection with the Massachusetts trolley lines. In a statement
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) it was
announced that the New England Navigation Co. had acquired by purchase
the common shares actually Issued of the New England Investment &
Security Co. and that the indebtedness of the latter was also held by the
Navigation Co. Furthermore, that all the shares of the New England
Investment & Security Co. held by the Navigation Co. had been sold to
Individuals for cash. In the New Haven annual report for 1908-09 Pres.
Mellen stated that the stocks and indebtedness of the Worcester & Webster
Street By. and of the Webster & Dudley Street By. had also been disposed
of, "thus closing out the last financial interest of your company In Massa-
chusetts street railways."

Control of Trolley Roads Attacked.-The Supreme Judicial Court on May 8
1908 deckled that the New York New Haven & Hartford RR., In securing
control of Massachusetts street railways, was transgressing the law; (see
V. 86, p. 1225, 1285.), and on June 23 1008 Court Issued Its decree prohibit-
ing New Haven road from exercising any ownership over same directly or
indirectly after July 1 1009. V. 86, p. 1590. On Mar. 2 1909, full bench
of Mass. Supreme Court affirmed this decree. V. 88, p. 625. On May 22
1908 the Federal Government began an action against the New York New
Haven & Hartford, asserting that the acquisition of the trolley lines in the
various States, as well as the Boston & Maine, was in violation of the Sher-
man Anti-Trust Law. V. 86, p. 1285. In June 1909, however, Mr. Wick-
ersham, the new United States Attorney-General, announced the abandon-
ment of tile suit. V. 88, p. 1621.

()pertain', Company.-The lines comprising the Consolidated Ry, are
being operated since June 1 1007 by the Connecticut Co. (Incorporated in
Connecticut with $250,000 stock, since increased to $275,000), the New
Haven's operating electric company.

ORGANIZATION.-The Consolidated Railway Co. was incorporated in
Connecticut on Aug. 31 1001 as the Thompson Tramway Co., but name
changed on Jan. 24 1902 to Worcester & Connecticut Eastern RR. and then
changed on May 18 1904 to Consolidated Railway Co.

Tile following companies have been absorbed or are leased or controlled:
Bennington & Hoosick Valley Ry. New England Navigation Co. V.84,
V. 84, P. 101. p. 1052.

Bennington & North Adams St. Ry. New Haven St. Ry. V. 79. p. 989.
V.84, p. 1181. New Haven & Centreville Street By.

Branford Lighting & Water Co. V. V. 78, p. 980.
81, p. 155, 210. New Hay. & W. Haven Horse RR.

Columbian Street By. V.83. p.1290 New London Street By. V.79. p.268
Connecticut Railway & Lighting Co. New Milford Power Co. V. 83,p.1524.
V. 83, p. 1524. N. Y. & Stamford By. V. 80, p. 118.

Danielson & Norwich Street Ry. V. V. 88, p. 625, 1197.
79, P. 268' Norwich Street Ry. V. 79, p. 268

E. Hartford & Glastonbury St. Ry. People's Tramway Co.
Fair Hav.do Westv RR. V 78.p. 989. Providence Securities Co. V. 83,
Farmington Street By. V. 69, p. p. 1525.

283; V. 80, p. 593, 1512. Putnam do Thompson Street Ry.
Greenwich Tram. Co. V. SO, p. 118. Stafford Springs Street Ry.
Hart.Man.&Rockv.T.Co. V.82 p.280. Stamford Street Ry.
Hartford & Middletown Street Ry. Suffield Street Ry. V. 80, p. 1014.
Hartford Street Ry. Torring. & Win. St. Ry. V.82,p.1437
Housatonic Power Co. V. 83, p. 1524. V. 555, p. 1463.
Meriden Electric Ry. V. 79, p. 268. Trolley Express Co.
Meriden Horse RR. V. 79, p. 268. Village Water Co. V. 80, p. 1914.
Meriden Southington & Compounce Wallingford Tramway Co.
Tramway Co. V. 83, p. 1524. West Shore Ry. Co. V. 78, p. 989.

Middletown Street Ry. V. 79, p.288. Willimantic Trac. Co. V. 81, p. 1176.
Montville Street Ry. V. 79, p. 268. Winchester Ave. By. V. 78, p. 089
New England Investment & Security Woonsocket St. Ry. V. 83, p. 1290.
Co. V. 83, p. 492, 1100. Worcester & Connecticut EastemRR

V. 79. p. 268.
Formerly also owned several trolley roads in Massachusetts. but In 1906

these were turned over to the New England Investment & Security Co.,

except the Worcester & Webster and the Webster & Dudley. V.83, p. 492,
and in 1909 these latter were also disposed of. V. 89, p. 163.
The N. P. N. H. & H. RR. offered to exchange $100 of its stock for $200

of certain Issues of this company's debentures. See V. 82, p. 803. and
V. 83, p. 1037. 317,347,000 of debentures have been so exchanged for
$8,673,500 N. Y. N H. & H. RR. stock. See V. 84, p. 1114. The follow-
ing shows the details for each issue of debentures:

Debentures of The Consolidated Railway Company.
Exchanged Still Out,

Issue- Authorized. Issued. for Stock. Exchangeble
July 1 '04, 50-yr.. 4g J-J.. $5,000,000 $5,000,000 646,000 a$4.354,000
Jan. 2 '05, 50-yr., 4gJ-J _ 4,000,000 4,000,000 1,650,000 a2,350,000
Ap. 1 '05, 50-yr., 4g A-0. 3.500.000 *3,500,000 2,159,000 a1,341,000
Jan. 1 '06, 50-yr., 4g J-J_ 10,000,000 *10,000,000 7,892,000 a2,108,000
itch. 1 %, con.. 15,000,000 5,000,000 5,000,000  

Total exchangeable __ _$37,500,000 $27,500,000 $17,347,000 810,153,000
Feb. 1 1905, 25-yr., 3, 33.
and 4 g F-A  1.000,000 1,000,000 Not exchange'le for stock

Total of all $38,500,000 $27,500,000 $17,347.000 $11,153,000

* Guaranteed, principal and interest, by N. Y. N. H. & H. RR.
a These amounts cannot be Increased, as remainder of Issues has been

canceled.
The debentures are In coupon form of 31,000 each and fully registered

debentures of $10,000 each, which are non-Interchangeable. Interest may
be mliected In New York City and Boston.
BONDS- Date. Interest. Outstanding. Maturity

N H & Centerville first irngel 1893 5 g M-S $283,000 Sept. 1 1933
gold, assumed by F H & Wf
New Haven Street RR.-

First mtge gold, $600,0001 1893 5 g M-S 600,000 Sept. 1 1913
($500 and 81,000) e*J Int. at Amer. '1 r. Co., Boston, 'l'r., or N.Y.

Consol. mortgage $250,000 gf 1894 5 J-D 250,000 June 1 1914
($1,000) not subj to call_ _el Int. at American Tr. Co., Boston, Trustee.

Winchester Avenue first mort-i 1892 5 g M-N 590,000 Nov. 1 1912
gage. gold . c*}Interest at Boston Safe Dep. & Tr. Co., Bos-

ton, Trustee, or New York.
West Shore Ry first mortgage' 1894 5 J-J 30,000 July 1 1914
$30,000, gold, subj to call_lInt. at Merchants' Nat. Bank, New Haven.

Hartford St. Ry, now 1st mtgl 1900 4 g M-S 2,500,000 Sept 1 1930
83,000.000 ($1,000) g___c*}Conn. Tr. & Safe Dep. Co., Hartford. Trus-

tee. Interest at New York or Boston.
.Hartford St Ry deben "M"___ 1900 4 J-J 15 165,000 Jan 1 1930

Hartford St Ry deben 
"N"- 

__ 1900 45 J-J 15 145,000 Jan. 1 1930
Wore & Conn East 1st M a fgj 1902 4% g J-J 1,992,000 Jan, 1 1943
$3,100,000 ($1,000) ...._..c* Interest at New York Trust Co., Trustee.

Hart Man & Rock first mtge l 1894 5 A-0 200,000 Oct. 1 1924
$300,000 ($1,000) gold_ _ j

Meriden Horse RR first in-tgl 1891 5 A-0 85,000 Oct. 1 1911
$100,000 ($1,000)  Interest at First National Bank, Meriden.

Meriden Horse Railroad con- 1894 5 g J-J 415,000 Jan. 1 1924
sol. mort., gold, $500,000._i Interest at Girard Trust Co. of Philadelphia

(State Treasurer of Connecticut, Trustee.
Pifer South & Comp 1st M g,) 1898 5 g J-J 175,000 July 1 1928
$200,000 ($1,000) c.o. call- Optional at 110 and interest.
able at 110 since 1903_ Interest at Trust Co. of America, New York.

first Ben & H V fit mtge $250-,- 1897 5 J-J
,(

4,666 Jan. 1 1928
000 g($500 & $1,000)_ __c Int. at Intemational Trust Co., Boston, Trus.

New London Street Ry fi-rstj 1893 5 g A-0 150,000 Oct.2 1923
mtge, $150,000, gold  Interest at American Trust Co., Boston.

Torr & Win first mortgage, 1897 5 g J-D 150,000 Dec. 1 1917
$150.000. gold c* Int. at Huriburt Nat. Bank, Winsted, Comm.

Norwich Street Ry first mtge 1893 5 g A-0 350,000 Oct. 2 1923
$350,000 ($1,000), gold_.. Interest at American Trust Co., Boston.

Montville Street By first mtge) 1900 5 g M-N 250,000 May 1 1920
$350,000 ($1,000), gold Interest at American Trust Co., Boston.
(cannot be called) c*

N Y.& Stam first mtge, $450,-j 1901 5 g A-0 450,000 Oct. 1 1931
000 ($1,000) gold ,c* Int. at New York Trust Co., N. Y., Trustee.

N. Y. & Stamford 2nd mtge.
$2,000,000  j 5 274,000  

Greenwich Tramway first) 1901 5 g J-J 320,000 July 1 1931
gage, $400,000 (11,000). }Interest at New York Trust Co., New York.
gold cyj State Treasurer of Connecticut, Trustee.

Midd. Horse RR 1st g ($500) __ 1894 5 J-D 150,000 Dec. 1 1914
Portland St Ry first mortgage_ 1896 5 M-N 30,000 Nov. 1 1916
Branford Electric Co first M_ _ _ 1897 5 g A-0 63,000 Oct. 1 1937

307,000 Aug. 1 1951:iranford Ltg & W 1st con M... 1901 5 g F-A
1,400,0, ..!:T00 .tuulf. 1 11995362New Milford Power Co 1st M_ 5 F-A

Staff d Sp InTs St Its, 1st Si g _ _ . _ 5 J-J
Farmington St Ry debentures 1904 5 J-J 30,000 July 1 1924
Bonds.-The Consolidated Ry. debentures are not subject to call. All

the debentures have printed on their face the statement that if a mortgage
is made on any or all of the company's property which was owned on Jan. 1
1905, except to renew existing mortgages, the debentures shall participate
in the security of such mortgage. The debentures due in 1930 bear 3 %
Interest from Feb. 1 1905 for first 5 years, 3;i % for next 5 years, and 4% for
following 15 years, and were Issued to pay for acquiring the Berkshire Street
By. (V. 80, p. 471),which company was subsequently acquired by the New
England investment & Security Co. which see below. 1 he $3,500,000 de-
bentures due April 1 1955 were issued to acquire the Hartford Street By.
The $10,000,000 debentures of Jan. 1906 were Issued to the N. Y. N. H. &
Hartford for advances.
The Winchester Avenue bonds are joint obligations of the Winchester

Avenue RR. Co. and the New Haven & West Haven and cover all property
owned or to be hereafter acquired under the cnarters. Of the Worcester
& Connecticut Eastern bonds, no more will be Issued. A sinktng fund on
these bonds commenced in 1908 of not to exceed 1 % of bonds outstanding.
Bonds can not he called, hut may be bought on a 334 % basis or better. and
kept alive for sinking fund. See V. 75, p. 1204. Of the Montville Street
ftv. 1 st into,. Told bonds, the balance unissued can onl% tiv Issued for 66% of
actual certified cost of improvements or additions to property. Original
mortgage of the Montville Street Ry. provided that bonds might be called
in 1905 at,105, but through a supplemental mortgage this redemption clause
was eliminated, so bonds are not now subject to call.
EARNINGS.-01 Connecticut Co. (which operates the lines formerly

operated by the Consolidated fly. Co.) for year ending June 30 1909: gross.
$7,988,832; net, $3,683,228; taxes, &c., $38,913; net income, $3,644,315.
ROAD.-Connecticut Co. operates lines serving the following cities and

towns: Cities of New Haven, Hartford. Bridgeport, Waterbury, New
Britain, Meriden, New London, Norwich, Middletown, Stamford, South
Norwalk, Rockville, Derby, Ansonia, and the towns of East Haven, Bran-
ford, North Haven, Wallingford Hamden, Orange, Southington, Plain-
ville, Putnam, Thompson, Killingly, Plainfield, Waterford, Montville,
Norwich, Lisbon, Sprague, Portland, Wethersfield. West Hartford, Farm-
ington, Bloomfield, Windsor, East Hartford, South Windsor, Manchester,
Enfield, Glastonbury, Suffield, Greenwich, Stratford, Milford, Huntington,
Fairfield, Westport, Norwalk, Darien, Naugatuck. Torrington, Winchester,
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut; and
the towns of Rye. Port Chester, Harrison, Mamaroneck and New Rochelle,
New York. Operates 773 miles in all, single track. Cars operated June 30
1909, 1,808. Standard gauge.
OFFICE RS.-Pres., C. S. Mellen; V.-Ps., Calvert Townley, H. M.

Kochersperger, E. H. McHenry; Sec., J. G. Parker; Treas., A. S. May;
Asst. Treas., T. F. Paradise; 

Aud.' 
C. L. Campbell; Gen. Mgr., J. K.

Punderford, all of New Haven.-V. 84. p. 102, 507, 995, 1052. 1113, 1242,
1367, 1425; V. 86. p. 1285, 1467.

(1) Connecticut Railway & Lighting Co.
Lease.-Leased for 999 years from Aug. 1 1906 to the Consolidated Rm.

Co., which latter has since been merged in the N. Y. N. H. '& H. RR. Co.
Rental amounted to $975,000 for the year 1906-07 and increases gradually
to $1,400,000 for the year 1914-15 and for every year thereafter. The
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per
share on their stock, which, with the surplus rental received under the lease,
serves to provide a fund which, It is announced, is sufficient to pay 4% per
annum on both coin. and pref. shares. All the stock has assented to this
art angement. Preferred shareholders agreed to accept 4% dividends dur-
ing the term of the lease, Instead of 5%. V. 84, p. 507.
ORGANIZATION .-United Gas Improvement Co. of Philadelphia holds

controlling Interest. Originally chartered in Connecticut July 2 1895 as
the Gas Supply Co. Charter amended and name changed March 2 1899 to
Connecticut Lighting & Power Co., for the purpose of uniting various street
railway and light and power properties In Connecticut. Name changed as
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at present on Jan. 10 1901. V. 71, p. 1269; V. 72, p. 44. It is a consolida-
tionjof the following companies, whose franchises are said to be perpetual:
Bridgeport Traction Co. Norwalk & So. Norwalk El. Light Co.
Central By. & El. Co. of New Brit. Norwalk Street Railway Co.
Derby Street Railway Co. Norwalk Tramway Co.
Greenwich Gas & Electric Ltg. Co. Shelton Street Railway Co.
Milford Street Railway Co. Southingt'n & Plantsville Tramway
Naugatuck Electric Light Co. Thomaston & Watertown Elec.Ry.Co
Norwalk Gas Light Co Waterbury Traction Co.

Westport & Saugatuck Street Ry.Co
In 1904 purchased the Roton Point Improvement Co. and the Cheshire

Street Ry. See V. 79, p. 2696. Neither of these companies had any bonds
outstanding. Has also acquired the Naugatuck Valley Electric Ry.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Common stock ($100) 58,977.200 See text
Pref 5% cum after Jan 1 19041
($100) (reduced to 4% un- } Q-F 15 8,142,900 Feb.15,'10.1 %
der lease to New Hay. Co.))

1st & ref $15,000,000 gold 1901 434 g J-J 12,491,000 Jan 1 1951
($1,000) sinking fund_ __c*JInt. at Trust Co. of Amer., N.Y.. Trustee.

Bridgeport Traction mort- f 1893 5 g J-J 706,000 July 1 1923
gageP2,000,000g($1,000)csi Trustee, Fidelity Tr. Co., Newark, N. J.

(Interest at Redmond & Co., New York.
Derby Street Railway mort-1 1894 6 A-0 59,700 April 1 1914
gage $150.000 .1 Redeemable after April 2 1904.

'Connecticut Lighting & Power 1899 5 J-J 209.000 Jan 1 1939
Bonds.-5974.700 of bonds are reserved to retire the prior bonds still out.

The remaining $1,534,300 was reserved for extensions or betterments, but
under lease to the New Haven road cannot be issued for any purpose without
consent of lessee. V. 84, p. 507. Statement to New York Stock Exchange
in V.73. p. 852: also V. 79. p. 2745; also V. 85, p. 921.
Bonds were formerly not subject to call, but on June 23 1904 a supple-

mental mortgage was made giving the right to call bonds on any interest
date at 105 and interest, and establishing a sinking fund of 3,6 of 1 % per an-
num on bonds outstanding; bonds acquired by the sinking fund are to be
kept alive and bear interest. Bondholders assenting to the supplemental
mortgage had their interest guaranteed by the United Gas Improvement
Co. by endorsement. See V. 79, p. 628, for form of guaranty. Offer ex-
pired Oct. 1 1904 and was accepted by $10,782,000 of outstanding bonds.
See V. 83, p. 969.

Dividends.-Preferred stock was Issued in satisfaction of unpaid accumu-
lations of dividends on preferred shares to Aug. 1 1906. Dividends since
on pref. stock have been 1 % each quarter. On corn. stockholders who ac-
•cepted plan described above (under Lease) were paid 1% quar. from Nov.
1907 to Feb. 1910 inclusive. Non-assenting stockholders received a divi-
dend of 15 cents Nov. 1 1907, 15 cents Feb. 15 1908 and 15 cents May 15,
after which all stock became assenting stock.

ROAD.-Owns 161.333 miles main, 59.258 miles second and 6.983 miles
side tracks; total, 227.574 miles, reaching Milford, Bridgeport, Stratford,
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines in
Naugatuck. Waterbury, &c. System connects with the Fair Haven &
Westville RR. into New Haven from Bridgeport and Derby. and company
also has a traffic contract with the Hartford Street By. for reaching Hart-
ford. Gauge, 4 feet 83-6 inches. 56 to 90-1b. rails.
EQUIPMENT.-Total cars, 474; closed passenger, 199; open passenger,

201; miscellaneous, 74. Car barns, 20; also 4 complete electric light plants;
also owns gas plant at Norwalk and operates gas plant at Waterbury.
REPORT.-For year endtng June 30 1909: Rental, $1,045,000; accum.

rental, $27,690; dividend fund, &c., $289,683; gross income, $1,362,373;
interest, $611,427; expenses, $3,560; net income, $747,386; sinking fund,
$62,455; dividends, $684,931; sqrplus, none
OFFICERS.-Pres.,A. M. Young; V.-Ps., Randal Morgan and R. A. C.

Smith; Sec., W. F. Douthirt; Treas., Lewis Lillie. Main office, New
Haven, Conn.-V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228.

NEW ENGLAND INVESTMENT Ec SECURITY CO.
ORGANIZATION.-Is a voluntary association and was organized on

June 25 1906 to take over the street railway properties in Massachusetts
formerly controlled by The Consolidated Railway Co. V. 83, p. 492.

Suits.-In June 1908 Mackay & Co. of New York brought suit In Con-
necticut with a view of obtaining from Supreme Court of Errors a decision
sustaining action of New Haven Co. In issuing securities of the company
and of subsidiary companies under special authority of General Assembly
of Connecticut. without having first obtained permission of Legislature of
Massachusetts. V. 86, p. 1590. On April 15 1909, Supreme Court of
Errors affirmed the decision of the lower Court, and sustained the validity
of the guar. on the pref. stock. V. 88, p. 1002.
On July 15 1908 Kidder, Peabody & Co. of Boston flied a suit In Supreme

Judicial Court of Massachusetts with a view of obtaining a decision sustain-
ing validity of the guaranty of the 4 % preferred stock of New England
Investment & Security Co. by Consolidated By., and liability of New Haven
road therefor by reason of its merger with the same. V. 87, p. 167. The
N. E. Investment & Security Co. Is not a party to either of these suits and
is not taking any part in them. The latter suit is pending in Massachusetts.
New Haven Road Divests Itself of Control.-In Feb. 1909 the N. Y. N. H.

& H. announced to the Massachusetts Legislature (V. 88, p. 506) that it
had disposed of all of its Interest in the common shares of the N. E. Inv.
& Sec. Co. for cash to individuals and that it no longer had any interest in
the same, direct or indirect-see remarks concerning the matter under
Consolidated By. on a preceding page and V. 88, p. 945. In July 1909
Pres. Mellen of the N. Y. N. H. & H. wrote C. E. Mann, Clerk of Mass.
RR. Comm., "this company is no longer directly or indirectly concerned
In the control of any street railways in Massachusetts," thus complying
with the Court decree that it must divest itself of all its holdings in street
railways in Massachusetts by July 1 1909. See V. 89, p. 163.
In Feb. 1910 New England Invest. h Sec. Co. secured a 30-day option

on majority holdings of Pittsfield Elec. St. By. V. 90, p.503.
SECURITIES OWNED.-The following is a list of stocks held by the

New England Inv. & Security Co. (see V. 83, P. 1100).
Worcester & Southbridge Street Ry.-Entire ($750,000) capital stock.
Worcester Is Blackstone Valley St. Ry.-Entire ($320,000) capital stock.
Milford Attleboro & Woonsocket St. Ry.-$315,000 capital stock.
Worcester Rys. & Investment Co.-68,470 shares of stock out of a total

of 76,61 shares.
Springfield Railway Cos.-50.000 shares (entire issue) of common stock.
Springfield By. Cos.-$570.350 out of a total of $3,387,950 pref. stock.

(Springfield By. Cos. owns 24,753 out of a total of 28,081 shares of Spring-
field Street Ry.)

Springfield Street Ry.-$306,600 capital stock.
Berkshire Street Ry.-$1,628,800 out of a total of $1,648,100 capital stk.
Hartford & Worcester Street 'W.-Stock rights in 2,999 shares of stock.
Springfield & Eastern St. By. Co.-5881,100 out of a total of $900,000.
Central Massachusetts Elec. Co.-A majority of the $150,000 stock issue.
STOCK AND BONDS- Date. Interest. Outstanding. Stock Die.

Common, $10,000,000 $100,000  
Pref.. 4%, $10,000,000(5100)1.
See text. I ____ 4 J-J 4,000,000 Jan'l 0,2 %
Stock.-Dividends of 4 % per annum on the pref. stock are cumulative

and are guaranteed by the Consolidated Ry. Co. (now merged in the New
York New Haven & Hartford RR.), and also $105 per share in case of
liquidation. V. 83, p. 492. See form of guaranty in V. 83, 1102. This
stock may be called as an entirety at any time at 105 and accumulated
dividends.

Officers.-Pres.. L. S. Storrs; Sec. & Compt., J. T. Harmer, Massachu-
setts Mutual Bldg., Springfield, Mass.; Treas., Leverett Candee.-V. 87,
p. 167, 1664; V. 88, p. 52, 506, 624, 945, 1002; V. 89, p. 1483; V. 90, p.503.

(1) Springfield Railway Cos.-A holding company.
ORGANIZATION.-Formed in March 1905 to hold a majority of the

stock of the Springfield Street By. Is managed by a board of trustees
consisting of seven members. V. 80, p. 1363. Also owns all the stock of
the Western Massachusetts Street Ry.-$550,000,
STOCK AND BONDS- Date. Interest. Outstanding. Last Mo.

Common  l  by New Eng. Inv & Sec. Co.
Pref. 4%, cum.. guar. ($100)- ---------4 J-J $3,387,950 Jan'10, 2%
Stock.-The pref. stock is redeemable on or after Jan. 1 1905 at 105 and

accrued dividends. These dividends are guaranteed by the N. Y. N. H.
& H. RR. Co., successor to Consolidated By., as well as their payment at
105 In case of ilauldat on or call. See V. 80 P. 1363 1914.

(a) Springfield Street Ry.-A trolley road
ORGANIZATION.-Incorporated March 5 1868. In Oct. 1905 leased

the Springfield & Eastern Street By. for 25 years at 4% on the stock.
V. 81, p. 1175, 1316. Massachusetts Railroad Commissioners in March
1907 approved the issue of $300,000 additional stock at 170. In May 1908
application was made to issue a further amount of $500,000 capital stock,
to provide for floating debt and additions to plant. V. 86. p. 1101. Up to
Feb. 1910 request had not been granted. Purchase of Western Massa-
chussets Street By. and issue of $550,000 additional stock for that purpose
approved by Massachusetts Railroad Commission Dec. 1909. V. 89,p.1484.

STOCK AND BONDS- Date. Interest. Outstanding Maturity
Stock, $2,808,100 ($100)___ Text. $2,808,100 Text.
New 1st M., $1.500,000 1903 4 g A-0 1,500.000 Apr. 1 1923
gold ($1.000) c* Springfield Safe Dep. & Trust Co.. Trustee.

West Mass Street first mtge 1906 5 g F-A 200,000 Feb 1 1926
$1,000,000 gold ($1,000) __ Int. at Springfield S. D. & Tr. Co., Trustee.

Woronoco Street Ry first 1900 5 g J-J 75,000 Jan 1 1920
mortgage gold ($1,000) ___ Springfield Safe Dep. & Trust Co., Trustee.

Notes payable Sept. 30 1901_ _ 579.74.1  
Bonds.-West. Mass. St. Ry.bonds are subject to call as a whole,but not

in part, on or after Jan. 1 1916 at 108 and interest on 6 months' notice.

DIVIDENDS.-In years 1893 to 1909 Inclusive 8% per annum.

ROAD.-Owns 121.88 miles (including 27.65 miles of second track) of
main track and 5.21 miles of sidings. Total, 127.09. This does not include
the mileage of the Springfield & Eastern.
EARNINGS.-For years ending Sept. 30 earnings (including earnings of

toe Springfield & Eastern):
1908-09. 1907-08. 1908-09. 1907-08.

Gross earns__$1,412,684 $1,317,139 Divs. paid (8%)__$180,648 $180,648
Net  452,033 442,224 Balance for year_ 9,850 5,775
Taxes., &c__..1 1 Total our. Sep 30 338,611 327,277
Interest  f 261,526 255,8011
-V. 81, p. 1175; V. 84, p. 627; V. 85, p.1271; V. 86, p. 1101; V. 89, p. 1484.

(b) Springfield & Eastern Street Ry.-Trolley.
ORGANIZATION .-In Oct. 1905 was leased to the Springfield St. By.

for 25 years at 4% on stock. V. 81, p. 1175, 1316. This company was
formerly the Palmer & Monson St. Ry.. but in May 1901 name was changed
as above.
STOCK & BONDS-- Date. Interest. Outstanding. Maturity.

Stock, 5900.000 0100)- 5000,000 See text.
1st mortgage. 5500,000,1 1902 5 g J•J 330,000 Jan, 1 1922

gold ($1,000) el.! Int. at Hampden Tr, Co., Springfield, Trus.
Current liabilities Sept. 30 1909 182,430  
Bonds. -Remainder unissued is reserved for 50 p. c. of the cost of im-

provements and extensions. Are subject to call after Jan. 1 1907 at 110;
after Jan. 1 1912 at 107, and after Jan. 1 1917 at 105.
ROAD.-Fifteen miles from Monson through Palmer to Ware and 5

miles from Palmer to Bondsvlile and Three Rivers: also an extension of 9 4
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about
12 miles, was completed in 1907; total, including sidings, 43.91 miles
-V.81, p. 1175, 1316, 1494: V. 85, p. 42, 223, 655.

t2) Berkshire Street R y.-A trolley road.
On June 12 1908 a bill to permit the Berkshire Street By. to purchase the

stock of the BennIntrton do North Adams Street RR. was killed In the Mass.
House of Representatives.
ORGANIZATION.-Incorporated In Massachusetts on June 20 1901.

Franchise perpetual. In 1906 absorbed tile Hoosac Valley Street By.
through exchange of stock. On Aug. 4 1909 ,iass. RR . Comm. authorized
$190,000 20-year 5% debentures, but up to Feb. 1 1910 these had not
been issued. V. 89, p. 410.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock. $1,648,100 ($100) _ $1,648,100  
1st mortgage $800,000 gold' 1902 5 g J-D 800,000 June 1 1922
($1,000)  c*j Girard Trust Co., Philadelphia, Trustee.

Berkshire Street Ry deb  1905 5 g M-S 2 0 00 0 Molt 1 1025
Hoosac Valley 1st mtge 5 1897 5 J-J 100,000 July 1 1917

lint. at New Eng. Tr. Co., Boston, Trustee,
Eloosac Valley ref mtge $400.-1 1904 4 g M-S 300.000 Sept 1 1924
000 gold ($1,000) ___ _ I Int. at Berkshire L. & Tr. Co., Pittsf., True.

Loans payable Sept 30 1909_ 391.067  
Bonds.-The Berkshire Street By. bonds of 1902 are not subject to call.

Interest is payable and bonds may be registered at office of N. W. Harris
do Co., Boston. The Berkshire Street Ry. debentures are guaranteed by
Consolidated By. Co.
EARNINGS.-For fiscal year ending Sept. 30 1909: Gross, $436,430;

net, $147,742; interest and taxes, $113,032; surplus, $34,710.
ROAD.-Operates from Pittsfield through Cheshire to Great Barrington.

42.234 miles; 18.52 miles on private right of way; 70-lb. T-rail. Also 26
miles from North Adams to Pittsfield, 6 miles from Adams to North Adams
and 2 miles from Williamstown to Vermont State line. Total, about
72.43 miles of track.-V. 84, p. 995; V. 86, p. 1099; V. 89, p. 410.

(3) Central Massachusetts Electric Co.-
ORGANIZATION.-In 1907 the New England Investment Co. acquired

a maiority of the stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $150.000 'Iy31'09 .8 %
First mortgage, $150,000 gel 1894 6 g F-A 150,000 Feb 1 1924
($1,000 and $500) c Int. at International Tr. Co., Boston, Trust.

Coupon notes, $60,000(51,000 1904 5 g M-N 60,000 May 1 1924
and $500) gold of Interest at Essex Trust Co., Lynn, Trustee.
Bongs.-First mortgage bonds have a sinking fund of $2,500 annually,

commencing Feb. 1 1904. Cannot be called. The coupon notes can be
called on any interest day after May 1 1909 at 103. Sinking fund of
$2,000 to $3,000 annually, beginning 1909.

Dividends.-Initial div.-6%-paid Aug. 17 1908. In 1909, July, 8%,

(4) Worcester & Blackstone Valley Street Ry.-A trolley road.

ORGANIZATION -Opened Aug. 14 1897. In Dec. 1909 Mass. RR.
Comm. granted permission to take over the Uxbridge & Blackstone St. By.
and to issue $120,000 additional stock to exchange for stock of that com-
pany. V. 89, p. 1484.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity •

Stock 5320,000 ($100) _ $320,000 July '09 8%
Bonds $200,000  200,000  
Uxbridge & Blackstone first' 1003 5 F-A 80,000 Feb 2 1923
mtge $80,000 ($1.000)___cf Int. at Mercantile Tr. Co., 13oston, Trustee.

Current liabilities Sept 30 1909 1909 50,112  

DIVIDENDS.-In July 1809,4%; 1900, July, 4%. In 1908, Aug., 7%,
In 1909, July, 8%.
ROAD.-Operates 25.47 miles of track in and between Worcester, Mill-

bury, Sutton, Grafton, Northbridge, Whitinsville, Uxbridge and Miliville.
EARNINGS.-For year ending Sept. 30 1909 (including Uxb. & Black-

stone Street Ry.), gross, $171,811; net, $56,622; charges, $27,242; div.
(W. & B. V., 8%; U. & B., 7%); $24.400; surplus, $4,980.-V. 89, p. 1484.

(5) Worcester & Southbridge Street Ry.-A trolley road.
Is a consolidation of the Worcester & Southbridge St. By., the Worcester

Rockdale & Chariton Depot St. Ry. and the Southbridge & Sturbridge St.
By. V. 77, p. 512, 770, 1228.
STOCK AND BO- at Ist utstanding. Maturity.

Stock 5750,000 (5100)---- --------------5750,000 1908-09,612
Wor & South 1st mtge (See) 1902 434 g M-S 500,000 Sept 1 1922

text) gold ($1,000) c* 'Int. at Internat. Turst Co., Boston, Trustee.
Wor & South mtge (See text)__ 1905 4 g J-D 200,000 June 11928
Current liabilities Sept.301909 21,905  
Bonds.-The two issues of bonds of the Worcester do Southbridge St. By,

are secured by the same mortgage, the mortgage providing that bonds can
be issued up to 51,000,000, and are to bear date of issue and be payable
20 years after date.
ROAD.-Operates about 50.63 miles of road; 70-1b. T rail.
EARNINGS.-For year ending Sept. 30 1909: Gross, $273,086; net;

$113,546; charges, $60,982; dividend, 348,750; surplus, $3,814.

(6) Worcester Railways & Investment Co.
This is a voluntary association formed in 1901 and owns the entire capital

stock (except only enough shares to qualify directors) of the Worcester
Consolidated Street By. Co. and of certain other Massachusetts corporations
which are engaged in enterprises closely identified with that of street railway
transportation.
The holdings comprise 35,491 shares Worcester Consolidated St. By.

stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Quinsiga-
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mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com-
pany, and $14,700 (par value) of notes of Leominster & Clinton Street Ry.
Also owns $330,000 1st mtge. 5% bonds of Electric Mfg. Co. and a majority
of shares of Worcester & Holden St. Ry. Co.
STOCK.-Outstanding, 76,691 shares of beneficial interest, of which

68,470 shares have been acquired by the New England Investment &
Security Co. Deed of trust provides that all shares shall be non-assess
able, that there shall be no personal liability of the shareholders, that
no pledge or mortgage of the securities held shall be made without the
consent of two-thirds of the shares, and that no additional shares shall be
issued without a two-thirds vote. Shares are said to be exempt from taxa-
tion in Massachusetts.
DIVIDENDS.-Dividends of $225 per share were paid 'n Feb. and Aug

1902; in 1903, Feb., $2 25; Aug., $2 25. In 1004, Feb., $2 25; Aug., $2 25
In 1905, Feb. $2 (sec V. 80. p. 224): Aug., $2; Nov., $1 (V. 81, p. 1243).
In 1906, May, $2; Nov., $2. In 1007, May. $2; Nov., $2. In 1908.
May, 15%; Nov., 1 M%. In 1009, May, 134%; Nov.,2%.
EARNINGS.-For calendar year 1909, gross income, $283,160; ex-

penses, $1,850; dividends, $268,418; surplus, $12,892.-V. 82, p. 102, 336,
630, 871; V. 83, p. 1100; V. 84, p. 627.

(a) Worcester Consolidated Street Ry.-Trolley.
This company, which was incorporated in 1869, absorbed by consolida-

tion March 1 1901 the Leominster & Clinton, the Fitchburg & Suburban
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St
Ry., the Worcester & Marlboro and the Worcester & Suburban. Franchises
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 mi1e4,
at a yearly rental of $8,000. The North End has $110,000 ($100) capital
stock and $75,000 5% 1st mtge. bonds, due Feb. 1 1915; Interest F. & A.

All the stock of the Worcester Consolidated St. Ry, has been acquired
by the Worcester Rys. & Inv. Co.
In Aug. 1909 permission was granted to issue $922,000 bonds to retire

floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346;
V. 89, p. 412. Up to Feb. 1 1910 these had not been issued.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $4,050.000 ($100) _ $3,550,000 In '08,53 %
Worcester Consolidated debj 1907 5 M-N 1,200,000 Nov 1 1927
$1,354,000 ($1,000)  'Interest at agency of company.

Wore Con deb gold $84,0,000__ 1900 0.6 g M-S 700,000 Mch 1 1920
Real estate mortgages 5 54,500 On demand
Worcester & Mariborougll 1897 5 g A-0 200,000 Oct 1 1917

first mortgage $200,000 g_ American Trust Co., Boston, Trustee.
Leominster & Clinton St Ry 1897 6 A-0 45,000 April 1 1912
15-year coupon notes 

Worcester & Clinton first 1899 5 g J-J 115.000 Jan 1 1919
mortgage gold 

($1,000)_- 
_ American Trust Co.. Boston, Trustee.

Floating debt Sept. 30 1909 1 315 500  
ROAD.-Operates about 164.29 miles of track, comprising practically th.

entire street railway mileage of Worcester, together with lines to Fitch-
burg, Leominster. Lancaster, Hudson, Boylston, Berlin, Clinton, West-
boro, Marlborough, Northborough, Shrewsbury, Grafton, Millbury. Leices-
ter and Spencer.
EARNINGS.-For year ending Sept. 30 1909: Gross, $1,702,657; net,

$637,495; charges, $394,157; dividends, $213,000; surplus, $30,338.-V. 85;
p. 922, 1340, 1520, 1647; V. 86, p. 1346; V.88, p. 626; V. 89, p. 412.

(b) Marlboro & ‘Vestborough Street Ry.-Trolley, controlled by
Worcester ltys. & Investment Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock   $160,000  
1st mtge $160,000 gold ($1.-) 1901 5 g J-J 160,000 July 1 1921

(1001 red 105 e• (Int. at Amer. Trust Co.. Tington. Trustee.
"Current liabilities" Sept 30 '09    104,558  
EARNINGS.-For year ending Sept. 30 1-9-09-, gross, $47,607; net, $22,-

896; charges, $15,744; surplus, $7,152.
ROA I) -Cotklits of about 14 miles of track.

(c) Worcester & Holden Street Iv.-Trolley.
In Jan. 1908 control was purchased by Worcester Rys. & Invest. Co.
,s'rouK AN L) LioN - Date. I nterest. Outvt Alaw raiy.

Stock   $150,000 . _
1st mtge. $150.000 g ($1.000)j 1903 5 A-0 150.000 Oct. 1 1923

red. at 105 (V.89,9.995)_ _cl Int. at Worcester Tr. Co., Worcester, trustee.
"Current liabilities" Sept. 30 ' 9_  _ _ _ 70,252  
EARNINGS.-For year ending Sept. 30 1-9-09-, gross, $42,054; net, $19,-

071; charges, $13,539; surplus, $5,532.
ROAD.-Consists of about 8.43 miles of track, connecting Worcester

with the town of Holden and with Jefferson.-V. 89, p. 995.

WORCESTER & WEBSTER.
Was formerly owned by N. Y. N. H. & H., but, owing to a legal decision

In 1908, the New Haven road disposed of its holdings, V. 86, p. 1225, 1285;
V. 89, p. 163.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $150,000  
First mtge $150,000 ($1,000)i 1899 5 g .T-D 150.000 Dec 1 1919

gold c* Int. at International Tr. Co., Boston, trustee.
Bonds.-Cannot be called eforc maturity. $3,000 is payable annually

Into a sinking fund.
Road.-Owns 16.021 miles of track;

WEBSTER & DUDLEY.
Was,formerly owned by N. Y. N. H. & H.. but that road dispoted of its

holdings of securities in Webster & Dudley, owing to a Court decision in
1908 that the New Haven road could not legally hold any interest in Mass,
trolley roads. V. 86, p. 1225, 1285; V. 89, p. 163.
STOCK AND BONDS.-- Date. Interest. Outstanding. Maturity.

Stock   $50,000  
Mortgage   1899 5 M-N 30,000 Nov 1 1919
Road.-Owns 5.688 miles of track.

PROVIDENCE SECURITIES COMPANY.-
ORGANIZAT1ON.-Chartered in Connecticut March 14 1883 under the

name of the New England Loan & Trust Co. Name changed to the Provi-
dence Securities Co. Jan. 11 1007. On Aug. 27 1907 the Rhode Island
Securities Co., all of whose assets had been purchased by this co., was dis-
solved. V. 85. p. 349, 1344. These assets included all the stock of the
Rhode Island Co. Entire stock of Providence Securities Co. Is owned by tile
N. Y. N. H. & II. RR.. which guarantees the debentures, prin. and int.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $250,000   $50,000  
Deb g gu ($1,000) $19,910,- 1 1007 4 g 111-N 19.899,000 May 1 1957
000; can be called c*JInterest In New York and New Haven.
Bonds.-The debentures are listed on the New York Stock Exchange.

V. 84, p. 1114. They are guar., prin. and int., by the N. Y. N. H. & 
11.RR, and bonds bear tile following endorsement: "In case of any default in 

the punctual payment of the principal or of the interest of the within deben-
ture, according to Its tenor and effect, the New York New Haven & Hartford
RR. Co. for value received, agrees to pay the same on demand." They
are subject to call on or after May 1 1917 at 105 and interest.
OFFICERS.-Pres., C. S. Mellen; Sec., John G. Parker; Treas., Augus-

tus S. May; Asst. Treas., Thos. F. Paradise. Transfer office, Room 3,
Grand Central Station (42d Street side). N. Y. City.-V. 85, p. 347,1344.

(a) Rhode Island Co.
ORGANIZATION.-Created in 1902 by Special Act of the Rhode Island

Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway
Co. and the Rhode Island Suburban Railway Co-see terms under United
Traction & Electric, below. The Rhode Island Co. has no bonds. In
June 1907 purchased the Providence & Burrillville Street fly., the Colum
bian Street Fly. and the ‘Voonsociret Street Ity. companies. V 84, n m3(14
From a statement made by the N Y. N. H. & H. RR. to the Massachusetts

Legislature in Feb. 1009 It appears that the Rhode Island Co. also has
an interest "In the earnings and indebtedness of the Inter-State Consoli-
dated Street Hy." V. 88, p. 506. Statement of this latter company will
be found under North Attleborough. The Providence Securities Co. owns
all the stock of the Rhode Island Co.
S FOC li AND BON DS.- Date. Interest. Outstanding. Maturity

Stock, par $100  $5,381,000
Prov. & Bur. St. Fly. 1st rn.,1 1005 5 g J-J 254,000 Jan 1 1925
$750,000, gold ($1,000) _cfInt. at Rhode Isl. Hos. Tr, Co., Prov., Trus.
Bonds.-A sinking fund on Prov. & Bur. St. By. bonds of $5,000 per

annum begins Jan. 1 1010. They are subject to call on any int. date after
1009 at 105 and interest.

ROAD.-The Rhode Island Co. operates 307.59 miles a track. It
serves the cities of Providence, Pawtucket and Central Falls, and the towns
of Cranston, Warwick, North Providence, East Providence, Johnston,
Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, Bristol
and East Greenwich. Its equipment consists of 824 passenger cars, 31
freleht cars and 141 miscellaneous cars; total, 905.
EARNINGS.-For year ending June 30 1909, gross, $4,160,785; net,,

$1,846.831: income from other sources, $32,173; taxes, rentals, &c., $1,-
409,797; surplus, $469,207. V. 87, p. 873, 1012; V. 89, p. 43.

(b) United Traction Ec Electric.
ORGANIZATION.- United Traction & Electric Company, chartered in.

New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket
Street By. Co. and the Rhode Island Suburban Ry. Co., and thus controls
the entire street railway system of the cities of Providence, Pawtucket and
Central Falls, and of the counties of Kent, Washington, Bristol and Provi-
dence.
The Union RR. Co., the Pawtucket St. By. Co., and the Rhode Island

Suburban By. Co. have been leased for 999 years from July 1 1902 to the
Rhode Island Co. for an amount of rental permitting the United Trac. &
Electric, the owner of the shares of the three leasing companies, to pay its
yearly fixed charges and dividends of 5 % on its stock.
Exchange of Stock.-The Union Trust Co. of Providence has exchanged a

block of 6,000 shares of United Trac. & Elec. for N. Y. N. H. & H. stock
on the basis of 5 shares of New Haven for 8 sharse of Traction stock. It is
supposed the privilege of exchange would be granted to any stockholder
desiring it. V. 89, p. 105.
STOCK AND BONDS.- Date. Interest. Outst'd.g.

Stock 5 Q-J $8 .000 ,000Jan.'10 14 %
United Tr & El Co, Prov &I 1893 5 g M-S 8,894,000 Mch 1 1933.
Paw issue, 1st (coll) mtge Interest at Central Trust Co., N. Y., Trustee.
($1,000) gold 
Dividends.-Company started paying dividends with 1% In 1897. In

1898 3% was paid; in 1899, 3U%; in 1900. 4%; in 1901, 4%; In 1902. 4 %;
1903 to 1909, inclusive, 5% per annum; in 1910, Jan., 134%.
SECURITIES PLEDGED.-The bonds are secured by the pledge of the

following securities deposited with the Central Trust Company of New
York, as trustee of the bondholders: All of the $9,000,000 capital stock of
the Union RR. of Providence, all of the $500,000 capital stock of the Paw-
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds
of the Union RR. of Providence, and, through the ownership of the Union.
Railroad Co.. $299,800 of the $300 000 capital stock, being all but two.
shares, of the Providence Cable Tramway Co. (no bonds). The Providence
Cable Tramway Co. is leased to the Union ttailroad Co. for 50 years for 6 %
on its capital stock.
TREASURY SECURITIES.-The United Traction & Electric Co. has.

In its treasury the entire capital stock ($5,000,000) of the Rhode Island,
Suburban Ry. Co.-V. 87, p. 1012: V. 89, p. 105.

(c ) Rhode Island Suburban Railway.-A trolley road.
ORGANIZATION.-Chartered June 2 1899 by the Legislature of the

State of Rhode Island with power to construct, purchase, lease or operate
trolley roads in any part of the State, except Newport County. By the
terms of its charter it is vested with the power of eminent domain, and the
right to transport passengers, freight, express matter and United States.
mall in any territory where it Is authorized to do business Leased to
Rhode Island Co. June 30 1904
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $5,000,000   $5,000,000  
1 1900 4 g J-J 4,682,000 Jan. 1 1950,

1st mtg g.($1,000) guar. p. & 1.( Union Trust Co., Providence, Trustee.
$5.000,000. gold  0,1 Int. at office of the Ry. Co., Providence.
The United Traction & Electric Co. owns the entire capital stock and

guarantees the bonds, principal and interest.
Bonds-There are reserved in the hands of the trustee $318,000 to take

up and retire $247,200 5% gold first mortgage bonds of the Pawtuxet Valley
Electric Street Railway Company and $70,000 6% gold first mortgage bonds
of the Cumberland Street Railway Company, the former issue being guar-
anteed, principal and Interest, by the United Traction & Electric Company,
which guarantees the payment of the interest on the Cumberland bonds.
SECURITIES PLEDGED.-The bonds are secured by a mortgage on all

the property owned or hereafter acquired by the company, and by pledge of,
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985
shares of the Pawtuxet Valley Electric Street By. Co. and 5,000 shares of
the Barrington Warren & Bristol St. By. Co.
ROAD.-Consists of 71 miles of track.

NEW LONDON, CONN.
NEW LONDON & EAST LYME ST. RY.-A trolley road.
ORGANIZATION.-Incorporated in Connecticut in 1899 as East Lyme

Street Ry. and name changed as above on Dec. 1 1904.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn., $155,000 ($100) $80,000  
Pref.. $70,000 6% cum.,
($100)   70,000  

1st mtge., $200,000, gold 1905 5 g A-0 200,000 Apr. 1 1935-
($1,000)    c* Int. at Thames Loan & Trust Co., Norwich.
Loans and notes payable June 30 1909, $140,910.
Bonds.-Trustee is Treasurer of State of Connecticut. Bonds are subject<

to call at any time at 120 and int.
EARNINGS.-For year ending June 30 1909. gross, $45,106; net,

$12,844; fixed charges, $15,599; def., $2,755.
ROAD.-Operates 11 miles of track from New London to Niantic. 70-lb.

T rail. Standard gauge. 11 cars. Owns a park in Flanders.
OFFICERS.-Pres., Thomas Hamilton; V.-P., Walter R. Denison; Sec.,

F. P. Latimer; Treas., S. W. C. Jones, New York,; Supt., L. G Rudd.
-V. 81, p. 1396; V. 84, p. 159.

NEW ORLEANS, LA.
NEW ORLEANS RAILWAY & LIGHT CO,-Railway and lighting.

system. See Map on page 74.
ORGANIZATION.-Incorporated in Louisiana on June 12 1905 as a re

organization of the New Orleans Rys. Co. per plan in V. 80. p. 651. Old
common stockholders paid an assessment of $10 per share and received $10
ncw preferred and $35 in new common; old preferred paid $20 assessment
and received $20 in new preferred and $100 in new common. Comprises
all the street railway and lighting interests of New Orleans. Stock and
bonds were listed on N. Y. Stock Exchange in June 1906 and June 1909.
V. 82, p. 1497: V. 88, p. 1621. Stockholders voted June 28 1909 (V. 89.p.42)
on issuing $50,000,000 5% "40-year refund. & gen. mtge" bonds. In
Aug. 1009 Bertron, Griscom & Jenks placed a block of $2,580,900 of
these bonds with a French syndicate. See V. 89, p. 411. The plan fur-
ther provided that pref. and com. stockholders part with Y, their holdings
at 40 and 15 respectively. See. plan in V. 88, p. 1313. 1373, 1561. On
Jan. 27 1910 same bankers made a conditional proposition to pref. and corn,
shareholders to purchase 20% of their holdings at 62 A for pref. and 30 for
common. V. 90, p. 373, 503.
On Feb. 1 1910 owned the following stocks. We show also the total

amounts outstanding of each issue.
Amount Owned by
Issued. N.O.Ry..t

Lt. Co.
$2,499,500 $2,470,900
4,991,000 4,835,500
9,600,000 4.588.000-

2 ,500 ,000
952,300
234,700
349,800

5,160,100
10,000

STOCKS-
N. 0. City RR. Co., preferred  

$6 common 
N. 0. & Carrollton RR. Lt. & P. Co., preferred..

6. 6. 64 as .6 ad common..... 2,500,000
St. Charles St. RR. Co  953,300
Orleans RR. Co 234,700
N. 0. & Pontchartrain RR. Co   349,800
N. 0. Gas Light Co   5,250,000
N. 0. Lighting Co  10,000

Total  $21,388,300 $21,101,900
The New Orleans City RR. is leased until Dec. 31 1955 to the New Orleans

By. & Lt. Co. for 5% on the pref. stock and 34 % until Jan. 1 1908 and 1 %
semi-annually thereafter on the common stock.

City proposed to build a municipal lighting plant, but bids were rejected
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the
New Orleans & Carrollton RR. Light & Power Co., one of the constituent
companies of the New Orleans Railway & Light Co.
FRANCHISE.-The N. 0. City RR. Co. franchises expire from 1943 to

1062, except two expiring in 1915 and 1917; the N. 0. & Carrollton fran-
chises expire in 1933; the St. Charles St. RR. franchises expire In 1956. and
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the Orleans RR. Co. franchises expire in 1051. Gas franchise is perpetual
and is exclusive until 1925. Electric light franchise is perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Coin., $20,000,000 ($100)   $20,000,000  
Prof., 5%, $10,000,000 ($100)}
non-cum   5 Q-J 10,000,000 Oct'07 6234c

N. 0. By. & Light Co., gen.( 1905 434 g J-J 17 544,000 July 1 1935

mort.' 
$30,000,000 gold{ Interest at New York Trust Co., Trustee, or

($1,000)  c*1 at office of company.
N. 0. By. & Lt. Co. ref. and( 1909 5 g M-N 2,581,000 Nov. 1 1949
gen. mtge. $50,000,000 Hibernia Bk. & Tr. Co., New Or!., Trustee.i
($100 & $1,000), gold_ c* aInt ta.gaetncoyfflicneNofewcoymopraknyciltny.New Orleans or

N. 0. City gen. mortgaged 1898 4-5 g
- $3,250.000, gold  

3,200,001) July 1 1943
I- lint. payable at Louisiana Nat. Bk. N. Or.
New Orleans City & Lake( 1893 5 g J-J $2,700,000 Jan. 11943

1st M. for $3,000,000i Sub. to call for S. 1. on & aft. July 1'98 at 110
gold, $500 &c  c*IColumbla Finance & Tr. Co., Loulsv., Trust.

(Int, payable at New Orleans Nat. Bank.
N. 0. Tract. 1st mort.,) 1897 6 g J-J 60,000 July 1 1917

gold, sk. fd. ($1,000)  }Interest at Louisiana Nat. Bank.
) Fidelity Trust Co., Louisville, Trustee.

'N. 0. Power-house mort.{ 1901 5 g J-J 200,000 July 1 1943
gold, $200,000   Fidelity Trust Co., Louisville, Trustee.

Int. at Louisiana Nat. Bank, New Orleans.
N. 0. & Car consol. M. 1899 5 J-J 2,000,000 Feb. 1 1933
$2,000,000 ($500 and Interest at Whitney Cent. Nat. Bank,
$1,000) l New Orleans.

New Or. & Pontchartrain RR.) _ __ . 5 350,000
1st mtge  

.Canal & Claiborne R12.1 1806 6 g M-N 749,000 May 1 1916
consol. M., g., $800,000 }Interest at Whitney Central Nat. Bank,
($500 and $1,000) I New Orleans.

Edison Elec. of N. 0. 1st M. 1899 5 .I-J 2,423,000 Jan. 2 1929
($1,000)s.f., $2,500,000 c*American Trust, Boston, Trustee.

Merch'ts Elec. Co. 1st M., 1899 5 g J-J

1

300,000 July 1 1929
$300,000, gold ($500) _ _c* Merchants' Loan & Trust Co., Chicago, Trus.

Interest at the Peoples' Bank, New Orleans.
Orleans RR. mortgagel 1895 6 J-J 300,000 Apr. 8 1912

gold. $300,000 ef Int. at Commercial Nat. Bank, New Orleans.
Second mort., geld of 1897 6 J-J 100,000 1910.1912

1.May be called at par after 10 years.
St. Charles Street 1st} 1902 4 g J-J 375,000 Jan. 1 1952

mtg., $600,000 ($1,000), Interest at Canal Bank & Trust Co., New
gold, c   Orleans.

Bonds.-On the New Orleans & Carrollton consolidated bonds $20,000
per annum is payable to a sinking fund. A sinking fund of $30,000 per
annum is provided for the redemption of the N. 0. City & Lake RR. bonds.
The Merchants' Electric Co. bonds are subject to call at par at any time.
A sinking fund of $10,000 per annum is provided for redemption of Orleans
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but a
proportionate amount will be retired yearly by purchase in open market.
The N. 0. Traction Co. bonds have a sinking fund of $7,500 per annum for
redemption of bonds at 105.

Of the $30,000,000 gen. mtge. of the New Orleans Railway & Light Co.,
$12,456,000 are reserved for prior liens. They are subject to call on any
interest date upon 60 days' notice at 105 and interest. See V. 82, p. 1497.
See description of bonds and property In V. 88, p. 1621. $30,000,000 of
the ref. & gen. mtge, are reserved to retire a like amount of gen. mtge.
bonds; remaining bonds may only be issued for betterments and improve-
ments at 75% of cost and for acquisition of additional securities of sub-
sidiary companies under certain restrictions. Bonds are redeemable on
any interest date after May 1 1919 at 105 and int. on 6 weeks' notice. See
V. 89, p. 411. Of the $2.581,900 already sold, $1,580,900 were used to re-
tire debenture notes of 1907.

Dividends.-First quarterly dividend on pref. stock-1 X, %-was paid in
Jan. 1906 and 1 X % was again paid in April, 134 % in July and 1 X % in
Oct. 1006. In 1907, Jan., 1X %; April, 1 X %; July, 13', %; Oct.. 62M cts.
None sloe ..
ROAD .-Companies controlled operate 52.78 miles of single track, 66.12

miles of .1 uble ...etc and 11.47 on , - . ecial track; total track 196.49
miles. Has 615 cars. Rails 58 to 107-1b. T and girder. Gauges 4 ft.
834 In. and 5 ft. 2) In. Owns 4 power houses with approximately 40,901
horse-power capacity.

REPORT.-For calendar years (1909 report in V. 90, p. 445):
Year- Gross. Net. 0th. Inc. Chgs.&Tzs. Pref. Div. Bal., Sur.
1909____$6,063,497 $2,727,138   $2,066,665 660,473
1908 

 
____ 5,968,498 2,603,513 $10,498 2,043,517  -------- - 570,494

1907____ 5,999,731 2,712,018 9,179 1,975,184 (331)$312,500 433,513
Passengers carried In 1909 (revenue), 78,643,680; transfers, 17,816,746.

The gross earnings of $6,063,497 for 1909 were derived $4,119,144 from
railroad, $1,033,601 from electric and $910,752 from gas.
OFFICERS.-Pres., Hugh McCloskey; V.-P. and Sec. Joseph II. De-

Grange; Treas. and Aud., H A. Ferrandou.-V. 48, p. 339%H. 1308, 996, 929.
868; V. 85, p. 654, 1518; V. 813, p. 168, 338, 548. 598, 1043, 1098, 1530, 1590;
V. 87, p. 415, 1533, 1664; V. 88, p. 506. 560, 1002, 1124, 1313, 1373, 1438,
1561, 1621; V. 89, p. 42, 411, 1542; V. 90, p. 373, 445, 303,

SOUTHERN ELECTRIC SECURITIES CO.-A holding company.
In 1907 suit was commenced against the company by the Attorney-Gen.

of Mississippi charging violation of the anti-trust law. See V. 84, p. 221
and 932. In Oct. 1007 the Supreme Court of Mississippi affirmed the deci-
sion of the lower court holding that company is a combination in contra-
vention of State anti-trust laws and must dispose of its holdings in proper-
ties in the State, viz.: Southern Lt.&Trac. of Natchez (see under Natchez)
and Vicksburg Railway & Light Co. (see under Vicksburg). As a result
of decision these latter companies were placed in hands of a receiver (sec
V 85, p. 1144; V. 86, D. 2301 and on May 4 1908 the Vicksburg fly.
Light Co. and In June 1908 the Southern Light & Traction Co. were sold
and Southern Elec. Sec. Co. Interests In these companies eliminated. V. 86.
p. 1226.

Receiver for Beaumont Traction.-The U. S. Circuit Court at Sherman,
Tex.. appointed Jas. F. Weed of Beaumont receiver, on application of
Inter-State Trust & Banking Co., in order to protect bondholders, city hav-
ing threatened a suit to forfeit company's charter. V. 89, p. 347. A re-
organization Is being planned.
0 RGANI ZATION.-Incorporated in New Jersey in July 1003. In table

below we give the names of the companies controlled and the amounts of
stocks and bonds of each outstanding, together with the amounts acquired
and pledged under the collateral trust mortgage of the Southern Electric
Securities Co.

Name of Company-
Beaumont (Tex.) Tract. Co 
Southern Light & Tract. Co.,

Natchez, Miss  
Jennings (La.) Si. L. & P. Co_ _ _ _
Vicksburg By. & Lt. Co  
The stocks pledged are in shares

which are $50.

Capital Stock.
Issued. Pledged.
$600,000 $600.000

• 456,700 340,000
15,000 15,000

' 500,000 *376,000
of $100 each, excep

1st Mort Bonds.
Issued. Pledged.
$500,000 $100,000

340,000 266,000
60,000 60,000
305,000 32.000

t the Jennings Co..

* The Southern Electric Securities Co.'s interest in the stocks of the
Vicksburg By. & Lt. Co. and Southern Light & Trac. Co. has been culmin-
ated, as noted above. The $32,000 Vicksburg By. & Light Co. and
$266,000 Southern Light & Trac. Co. bonds, however, are still held.

Capitalization of Southern Electric Securities Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100) $1,000,000  
Coll. tr. M., $1.600,0001 1904 5 g A-0 876,000 Apr. 1 1934

gold ($1,000) c*f Int. at Knickerbocker Trust Co., N. Y., Tr.
Bonds.-The $876,000 outstanding were issued in payment of the securi-

ties given in table above, and remaining $724,000 are reserved for acquir-
ing additional stock and bonds. A sinking fund of 2 % of outstanding bonds
commenced on April 1 1909. Bonds are subject to call on any interest date
at 105 and interest.
OFFICERS.-Pres., Lynn H. Dinkins; V.-P., B. C. Foster; Sec. and

Treas., H. M. Young.-V. 79, p. 104; V. 80, p. 1972; V. 83. p. 39; V. 84,
p. 221. 932; V. 85. p. 1144; V. 86, p. 230, 1226; V. 80, p. 349.

NEW YORK CITY, N. Y.
MANHATTAN RA I LWA Y.-See "Railway and Industrial Supplement.

METROPOLITAN SECURITIES COMPANY.
Incorporated under the Business Corporation Law of New York on Feb. 14

1902 with a capital of $30,000,000. It holds the entire outstanding stock
of the New York City Ry.. which In turn leases the Metropolitan Street Rail-
way Co. V. 74, p. 379. Also owns all the stock ($1,500,000) of the
People's Trac. Co., all the stock ($600,000) and all the bonds ($2,500,000)
of tne New York Westchester & Connecticut Traction; all the stock
$25,000) of the Edenwald St. By.. which owns franchises for street rail-
ways in the Bronx; stock of Jerome Park By.. operating 1.6 miles track.
and the Wall and Cortlandt St. Ferries By ($1,000,000 stock and $1,-
000,000 bonds), which owns franchises from Wall and Fulton St. ferries
to Liberty and Cortlandt St. ferries.; also controls through stock Interest
the N. Y. Transportation Co. (capital $4,700,000): the Fifth Ave. Coach
Co., operating stages on Fifth Ave., and the Park Coach Co., operating
hacks in Central Park. Also owns stock in the Third Ave. RR., the precise
amount not being disclosed. Of the holdings of Third Avenue stock,
however, $5,970,000 were to he pledged as part security for the 815.-
000,000 3-year collateral trust note Issue of the Interborough-Metropolitan
Co. V. 84, p. 1248.
The powers of the company are very broad and allow it to acquire the se-

curities of corporations of New York State or any other State, "including
corporations which own, operate or lease, or which are organized for the
purpose of constructing, owning, operating or leasing, street surface rail-
roads, elevated railroads, rapid transit railroads, underground railroads,
tunnels, bridges, tunnel railroads, railway terminals or railroads of any
character or description in the City of New York or its suburbs, or in terri-
tory adjacent thereto, and corporations engaged in furnishing or organized
to furnish electricity for any lawful purpose, or power in any form, for use
upon, or which may be used upon, street railroads or other railroads," &c.
Also "to purchase, acquire, hold and dispose of the stocks, bonds and other
evidences of indebtedness of any corporation, domestic or foreign, and
issue in exchange therefor Its stock, bonds or other obligations." The
duration of the corporation is to be a thousand years. The directors need
not be stockholders unless the by-laws of the company shall so require. On
June 10 1903 second payment of $25 per share was made. In Jan. 1906,
pursuant to plan of amalgamation with Interborough Rapid Transit,
41 other call of 25% was made, making stock 75 % paid in.

Acquisition of Stock by Interborough-Metropolitan Co.-Both the shares of
the Metrop. Securities Co. and those of the Metro!). St. By. Co. have
passed in large part to the Interborough-Metropoiltan Co. under an
arrangement with the Interborough Rapid Transit Co. entered into in Jan.
1906. Stockholders of the Metropolitan Securities Co. In exchange for
their stock with 75 % paid thereon were given 935,5 % of their holdings in
common stock of the Interborough-Metropolitan Co., while holders of
Metropolitan Street Ry. stock received 100 % in pref. and 55 % In common
stock of the new company. See plan in full in V. 82, p. 280. 329,302,000
of the $30,000,000 stock of the Securities Co. has been exchanged on this
basis and $42.740,000 of the $52,000,000 stock of the Metropolitan St. By.
For details of the securities of the Interborough Rapid Transit Co and the
Interborotizh-Metropolitan Co., see our "Railway and Industrial" s ,ction.
Judgment Against Company.-On Sept. 22 1908 Judge Ward in the U. S.

Circuit Court awarded the New York City By. judgment for $4,964,000, as
asked for, against the Securities Co.. together with interest on the amount.
V. 87, p. 813. On July 14 1909 U. S. Circuit Court of Appeals affirmed the
judgment. V.89, p. 163. For payment by Messrs. Ryan, Widener, Dolan,
Whitney and Elkins, of claims against them on account of Wall & Con-
landt St. Ferries By., see V. 88, p. 944.

Receivership.-On Sept. 2 1909 Judge Holt in the U. S. Circuit Court
appointed Sidney Smith receiver of the company on application of Wm.
W. Ladd, receiver of the New York City By. V. 89, p. 593.
STOCK AUTHORIZED- Date. Rate. outstanding. Last Me.

Stock, $30,000.000 (par $100) ____ $75 paid in  
OFFICERS.--Pres., H. H. Vreeland: V.-P., R. W. Meade: Sec. and

Treas., Edward W. Sayre.-V. 85, p. 531; V. 86, p. 668; V. 87, p. 813;
V. 88, p. 944; V. 89, p. 163, 593.

NEW YORK CITY RAILWAY.
RECEIVERSHIP.-On Sept. 24 1907 company was placed by Judge

Lacombe of the United States Circuit Court in the hands of Adrian H.
Joline and Douglas Robinson as receivers (since replaced by William W. Ladd,
as noted below). The receivership was precipitated by the inability
of company to meet the quarterly installment of rental due the Metropolitan
St. By. Co. Oct. 15 1907. V. 85, p. 793, 921. In May 1908 there were
issued $3,500,000 receivers' certificates of th company and the Metropoli-
tan St. By. See particulars under that company below. V. 86, p. 660,
858, 1285.

Separate Receiver.-On July 16 1908 Judge Lacombe appointed William
W. Ladd sole receiver in place of Adrian H. Joline and DJulgas Robinson,
who remain receivers of Metropolitan Street Railway. V. 87, p. 167.
Company Awarded Judgment for $4,964,000 Against Metropolitan Sec-

curities Co.-See remarks under Metropolitan Securities above and V.
87, p. 813; V. 89, p. 163.

Receiver's Sale.-The only road owned by the N. Y. City By., 1.57 miles
long, formerly the old North Mt. Morris RR., was sold at auction on April 8
1909 for $500, purchaser assuming about $25,000 for franchise taxes and
assessments. V. 88, p. 945.
ORGANIZATION.-The New York City Railway Co. was incorporated

in New York on Nov. 25 1901 as the Interurban Street By., with a capital
of $500,000, but on Feb. 10 1004 assumed name as above. V. 78, p. 48;
V. 77, p. 1874. Directors need not be stockholders. Arrangement
for financing the needs of the Metropolitan Street By., under which the
amount of the stock of the Interurban was increased to $20,000,000,
was made in February 1902. V. 74, p. 379. Metropolitan Securities
Co. owns all the stock and w,,s also to acquire any future issues of stock
or securities of the New York City By. The Interurban Co. leased the
Metropolitan Street By. for 999 years from Feb. 14 1902 for 7% per
annum on its stock. Owns $250,000 of the $500,000 capital stock of the
Bridge Operating Co.. which operates cars locally over the Wlillamsburgh
Bridge. the other half being owned by the Brooklyn Heights RR.

Dividends or
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $20,000,000 (par $100).   $9,361,500  
10-year notes, $15,000,000___ 1902 3 A-0 1,761,000 April 1912
Loans& bills pay'le Dec 31 '06_   10,865,000  

Note.-There was also due the Metropolitan Securities Co. on March 31
1907 $3,638,500 stock under subscription and $3,915,000 of the 10-year
notes.
ROAD.-Track ope,rated June 30 1908 by New York City By. and Its

receivers: Leased, 260.578 miles (1.57 miles of which owned): trackage
rights, &c., 26.067 miles; total, 286.645 miles. See statement of track oper-
ated, V. 88, p. 940. The figures here given cover the lines in Manhattan
Borough only.
In a statement furnished by the Public Service Commission early in 1908,

total track controlled in Manhattan Borough, Bronx and Westchester, in-
cluding mileage not operated and tracks in car barns, was reported as 521.06
miles.
EQUIPMENT.-June 30 1908: Number of cars of all kinds, 2,683; closed

pass., 1,780; open pass., 714; other rev. cars, 18; service cars, 171. This
does not include lines in Bronx and Westchester County.
REPORT.-For full preliminary abstract of report for year ending

June 30 1908, see V. 88. p. 940.
OFFICERS.-Pres., H. H. Vreeland: V.-P. and Gen. Mgr., Oren

Root and D. B. Hasbrouck; Sec. and Treas., C. E. Warren: Comp.,
H. W. Brown; Aud., D. C. Moorehead; Purch. Agent, A. C. Tully;
V. 82, t). 161. 509, 987; V. 83, p. 890, 966; V. 84, p. 391, 1308: V 85.
p. 100, 793, 921, 1339, 1462, 1518: V. 86, p. 53, 108, 169. 338, 669, 858,
1043, 1285, 1530; V. 87, p. 167, 476, 678, 813: V. 88, P. 940, 945; V. 89.
p. 163.

METROPOLITAN STREET RAI LWA Y.-Underzround trolley and horse,
Receivers Appointed.-On Oct. 1 1907 Judge Lacombe appointed Douglas

Robinson and Adrian H. Joline (who had previously been made receivers
of the New York City By. Co.) receivers of this company on application
of company Itself. V. 85, p. 864, 921. Protective committee for the
minority shareholders has been formed. See V. 85, p. 1518; V. 86. P. 108.
The October 1007 coupon on the refunding bonds was paid, but the Morton
Trust Co.. as trustee, brought suit Nov. 1907 in the U. S. Circuit Court to
foreclose the mtge. A majority of these bonds has been deposited with
a committee of which E. S. Marston. Pres. of Farmers' Loan Sr Trust Co..
Is Chairman. V. 85, p. 1270; V. 88, p. 883. See state.ce. t by com-
mittee, V. 88, p. 1560.
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Foreclosure.-In Feb. 1908 the Guaranty Trust Co. of New York. as
trustee of gen. coll, trust mtge.. the Feb. 1908 coupons of which had been
defaulted, brought an additional foreclosure suit in the U. S. Circuit Court.
V. 86, p. 548. On March 18 1909 Judge Lacombe signed the decree of
foreclosure, but date of sale has been adjourn d four times and is now fixed
for Mch. 26 1910. V. 88, P. 295, 748. 1197 1373; V. 89, p. 1347; V. 90,
p. 447. The leases of the Central Park Nor h & East River RR., 28th &
29th Sts. and Fulton Ferry lines will not be included.

Default.-Interest due Feb. 1 1908 on the 312,500.000 gen. coll. tr. bds.
was defaulted. For Protective Committee form d see V. 86, p 337, 603,
1159; V.87, p. 38. and V. 88, p.452. Interest d e April 1908 on refunding
bonds of 1902 was also defaulted. K ha, Loeb & Co. offered to purchase
at face value April 1908 coupons of latter bonds on their being deposited
with Farmers' Loan & Trust Co., subject to bonholders' agreement.
before July 31 1908. See V. 86, p. 857.

Reorganization Committee.-A joint reorganization committee, consisting
of Donald Mackay and Wm. P. Dixon, renresenting general and collateral
5% bonds, and G. E. Tripp and Otto H. Kahn, representing refunding 4%
bonds, has been formed to formulate a plan for the readjustment and re-
organization of the securities and properties of the co. V. 87, p. 1301; V.
89, p. 1483. The committee has engaged Stone & Webster of Boston to
assist in the work of reorganization. V. 87, p. 1533; V. 88, p. 452.

Receivers' Certif2cates.-1n march 1906 receivers obtained permission
to issue $3,500,000 6% receivers' certificates ranking in lien ahead of the
$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 45. V. 86,
p. 668, 857. In May 1908 the U. S. Circuit Court of Appeals affirmed
this action. V. 86, p. 1285, 1590. In June 1909 a new issue of $3,500,000
434% receivers' certificates, maturing June 15 1910, for refunding the
$3,500,000 55, was made. V. 88, p. 1437.

Rental and Interest Payments of Leased and Subsidiary Lines.-The
quarterly rentals on the leased lines of the Metropolitan St. By. (with the
exception of the Third Ave. RR.) due Jan. 1908 were paid after some
delay. V. 86, p. 53, 108. The rental payment due March 1 1908 on
Second Ave. RR. stock was defaulted. The various rental payments due
April 1 and May 1 1908 were all paid after some delay, except that of the
Central Crosstown RR. and the Central Park North & East River. Re.
ceivers in June 1908 obtained from Court permission to cancel the lease
with the latter road, and also with the 28th and 29th Streets Crosstown
RR. V. 87, p. 38. The Central Crosstown RR. Is still being operated,
an agreement between the two companies having been sanctioned July 15
1908 by Public Service Commission (see particulars under Central Cross-
town RR.) In June 1908 receivers ceased operating the Fulton Street RR.,
after having defaulted in the payment due May 1 1908 on the 8500,000
bonds of that road. V. 86, p. 1159, 1467. All the different issues of
Second Ave. Bit. bonds are in default except the 1st gen. mtge. of 1885
and on Sept 30 1908 a separate receiver was appointed for that road. Int-
erest due Oct. 1 1908 on Metropolitan Crosstown 1st M. is in default.

Suit Over Lease of New York & Harlem.-The N. Y. & Harlem RR. In
1909 brought suit to have Metropolitan receivers either surrender lease or
assume unpaid franchise taxes and all obligations of lease of 1896. See
under N. Y. & Harlem and V. 90, p. 110

Metropolitan Crosstown Bonds.-In June 1909 bondholders' committee,
representing the majority of $600.000 Metropolitan Crosstown 1st mtge.
bonds, requested deposit of bonds. V. 88, p. 1500, 1620; V. 89, P. 348.

Transfers Discontinued.-On March 30 1908 Judge Lacombe in the
United States Circuit Court directed the discontinuance of transfers
between the Metropolitan Street By. lines and the Third Avenue RR.
V. 86. p. 857. For discontinuance of other transfers, see Third Avenue RR.
and also V. 86, p. 1438; likewise see remarks under Central Park North &
East River RR; also Second Ave. RR. an Dry Dock East Broadway &
Battery RR.

Through Line Ordered.-Public Service Comm. on March 11 1909 ordered
receivers of the Metropolitan St. Ry. and receiver of 2d Ave. Ry. to re-
establish a through line, for a single fare, on the 86th St. crosstown line
from Central Park West to Astoria Ferry. V. 88, p. 748.

Transfers.-For decisions as to transfers, see V. 78, p. 288, 584, and V.
79, p. 269, 2147, 2588, 2642: V. 82, p. 452; V. 84, p. 391,508,694,1308;
V. 85, p. 100; V. 86, n. 1043. 1530.

Decisions.-For decisions in cases brought by the city to recover moneys
expended in repairing pavements between tracks, see V. 88, p. 748.

ORGANIZATION.-Organized on Nov. 12 1895 and by consolidation
lease and otherwise acquired control of practically all the street railways
of Manhattan Island except the Manhattan Elevated.

Acquisition of Stock by Interborough Rapid Transit.-lin to Feb 10 1907
$42,740,000 of the $52,000,000 stock of the Metropolitan Street Ry. had
been exchanged for the stock of the Interborough-Metropolitan Co., basis
of exchange being $100 in preferred and $55 in common stock of the new
company for $100 of Metropolitan Street By. See V. 82, p. 280, and
remarks above under Metropolitan Securities Co.

Lease.-On Feb. 14 1902 the Metropolitan Street Ry was leased for 7 %
on its stock to the Interurban Street Ry. (now the New Yor't City Street
Ry.) for 999 years. V.,74, p. 379. Metropolitan Street Ry. stockholders
were given the right to subscribe for $23,400,000 stock of the new Metro-
politan Securities Co. The lease has been sustained by the courts.

Franchises.--All franchises are stated to be perpetual, excepting the
Kingsbridge franchise, covering 3 q miles. For decision in New York Su
preme Court adverse to the validity of the franchise under which the Lex-
ington Avenue extension of the Houston West Street & Pavonia Ferry RR.,
and also the line across 116th Street, was built, see V. 72. p. 45.

Franchise Tax Legal.-For decision of Court of Appeals in the case of the
Matropolitan Street By.. affirming the validity of the franchise tax law, see
V. 76 p. 972. On May 29 1905 the United States Supreme Court unani-
mously affirmed the decision of the New York State Court of Appeals.
V. 80, p. 2344. For reduction in assessments in legal proceedings. see
V. 76, p. 331; V. 80, p. 2621. For decision as to car taxes, see V. 75, p.
1399; V . 85, p. 133,) and V. 86, p. 1285. For decision as to tax on capital
stock for the year 1897 see V. 80. n. 1913.

Brooklyn Bridge Connection.-Cars of the Metropolitan lines began to run
across the Williamsburgh Bridge in Jan. 1905.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock 352,000,000 ($100) _____ Q-J 15 $52.000,000July'07,1 Yi, %
Receivers' carts $3,500,000_ -5 1909 4 li J-D 15 3,500,000 June 15 '10

Interest In New York and London.
Refund mortgage 365,000,000 1902 4 g A-0 k16,604,000 April 1 2002
($1,000 &c) gold _ Lida' Morton Tr. Co., N. Y., 'rrus. Int. at of f.of Co
Metropolitan Street RP-

Gen coil trust M $12,500,000 1897 5 g F-A k12,500,000 Feb. 1 1997
($1,000 &c) gold es &r Int. at Nat. Bank of Commerce, New York.

Improvement notes, $8,000,- 1007 5 J-J
1)00   

k3,504,788 July 1 1910

Metropolitan Crosstown first 1890 5 A-0 k600,000 April 1 1920
mortgage   Interest at New York Trust Co., N. Y., Tens.

Lexington Ave & Pavonia 1893 5 g M-S 5,000,000 Sept. 1 1993
Ferry first mtge gold_c• &r Interest at Nat. Bank of Commerce in N.Y.

Columbus & Ninth Avenuej 1893 5 g M-S 3,000,000 Sept. 1 1993
first mortgage gold__ __Oar Guaranty Trust Co., N. Y. City, Trustee.

So Fy 1st gu $350,000 ($1,000) 1889 5 A-0 350,000 April 1 1919
Broadway Surf RR first mtge_ 5 J-J 1,500,000 July 1 1924
Mortgage on car stable prop-) 1899 950,000  

erties to Mutual Life  (Extended)
Lessor Companies-

Broadway & 7th Ave con mtge 1893 5 g J-D $7,650,000 Dee. 1 1943
do do 2d mtge. 1884 5 J-J 500,000 July 11014

Bieecker St & Ful Fy first mtge 1876 4 J-J 700,000 Jan. 1 1950
Second Avenue 1st (c,Pe.1.)mort_ 1885 5 M-N 1,280,000 Nov. 1 1909
Second Avenue debentures___ 1889 5 J-J k89,000 Jan. 1 1909
Second Ave first consol mtge__ 1898 5 g F-A k5,631,000 Feb. 1 1948
Christopher & 10th St 1st M._ 1898 4 A-0 210,000 Oct. 11018
•Eighth Ave certs of indebt___ 1884 6 F-A 750,000 Feb. 1914
Central Crosstown first mtge__ 1882 6 M-N 250,000 Nov. 1 1922

do notes $2.250,000 1906 5 k2.250,000 May 1 1909
Third Avenue ItIt.-See that company's statement.
Companies separately operated -

28th & 29th St Crosstown IstM 1896 5 A-0 k1,500,000 Oct. 11096
34th St Crosstown first mtge__ 1896 5 A-0 1,000.000 April 1 1996
Fulton St RR first mtge gold__ 1895 4 M-N k500.000 Nov. 1 1995
• Interest on the 3750,000 certificates of indebtedness of the Eighth

Avenue RR. Is paid out of the $215,000 rental which the Metropolitan
Street By. pays the Eighth Avenue RR. k These issues an. In default.
Improvement notes of 1907 for $8,000,000 were to be deposited as security

for the $15.000,000 3-year coll, trust notes of the Interbor.-Metropolitan Co.
Bonds.-The Lexington Avenue & Pavonia Ferry 58 and Columbus &

Ninth Avenue 58 were fully described in V. 80, p. 1146. Both were guaran
teed and later assumed by the Metropolitan Street By. Co. The Columbus
& 9th Ave. has•been merged into the Metropolitan and its stock canceled.

The general collateral trust mortgage of 1897 is secured by deposit of the
stocks (par value) of the Broadway & 7th Avenue, $1,400,000: 42d Street
& Grand Street Ferry RR.. $400,006; Central Park North & East River
RR., $300,000; 34th Street Crosstown By., $990,000; also all property of
H. W. St. & P. V. RR., Chambers St. & Grand St. Ferry RR., Broadway
Ry., South Ferry RR.. Metropolitan Crosstown Ry., Lexington Avenue &
Pavonia Ferry RR., Columbus dc 9th Ave. and Fort Lee Ferry Extension; also
leasehold interests contracts, real estate (valued as below stated), &c.
See application to New York Stock Exchange in V. 65, p. 826.
Of the $65,000,000 new refunding 4s, $54,000,000 were reserved to retire

prior liens amounting to $48,196,000, this latter not including the bonds of
the Third Avenue RR. and its constituent companies. The bonds have a
second lien on the collateral deposited as security for the general collateral
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the
$11,000,000 of bonds immediately issued (going to the Interurban Street
Ry.), $5,604,000 were sold for refunding, maki, g $16,604,000 outstanding.
After Jan. 1 1920 any part of the bonds reserved for refunding not needed
for that purpose were to be available for the general purposes of the company.

Dividends.-The dividends paid have been as follows, those prior to 1898
having been paid on the Metropolitan Traction stock, which was increased
In 1892 from $20,000,000 to $30,000,000, and in Oct. 1897 was exchanged
dollar for dollar for stock of Street Railway Co.:

Year 1 94. '95. '96. '97. '98. '99. '00. '01. '02. '03. '04. '05. '06,
Per cent 55 5 5 5 5 7 7 7 7 7 7 7 7

In Oct. 1897 a distribution of 20 % in debenture certificates (paid off
Oct. 15 1898) was made to Traction stockholders. (V. 65, p. 620.)
REPORT.-G. E. Tripp, Chairman of the Joint Committee on Reor-

ganization, in Jan. 1910 gave out the following statement to show the ex-
act income position of property. V. 90, p. 300. Third Ave. lines, of
course, are not included. For receiver's statement covering 11 months
ending June 30 1909 see V. 89, p.1662.
Metropolitan Street Ry. Co.-Statement of Income for Calendar Year 1909.
Gross earnings $13,258,412
Operating expenses ($8,456,017) and taxes ($1,319,372)  9,775,388

Net earnings  $3,483,024
Charges-Rent of leased lines $1,848,676

Interest on underlying bonds, &c  577,500-2,426,176

Net income as per receiver's report  $1,056,848
Charges Not Included by Receivers-

Interest on receiver's certificates  $158,958
Interest on Metropolitan Crosstown bonds  30,000
Interest on 5% general mortgage bonds  625,000
Interest on 4% refunding mortgage bonds  664,160
Int. on Central Crosst'n notes, 8 mos. from May 1 '09 75,000
Rental Central Crosstown line  90,000-1,643,118

Deficit   $586,270
Allowance for depreciation, obsolescence and contingencies_ _ _ _ $1,000,000
Interest on amount required to pay receiver's liabilities and
expenses of reorganization  250,000

Deficit   $1,836,270
Less income on securities owned  212,000

Real deficit, approximately  $1,624,270
ANNUAL REPORT.-See report under New York City By. and V.

88, p. 940.
OFFICERS.-Pres., D. B. Hasbrouck; V.-P., C. E. Warren; Sec and

Treas., D. C. Moorehead.-V. 87, p. 38, 167, 480, 813, 1011, 1238, 1301,
1358, 1479, 1533; V. 88, p. 231, 295, 452, 506, 564, 686, 748, 883, 1197,
1253, 1373, 1437, 1500, 1560, 1620; V. 89, p. 348, 411, 1142, 1347, 1662;
V. 90, p. 110, 168, 300, 447.

Companies Controlled by Metrovolitan Street Railway.

(1) Bleecker Street Ec Fulton Ferry RR.-Horse and electric.
ORGANIZATION.-Chartered Dee. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan
Street By. Rental is interest on 3700,000 bonds and 1 34 % per annum on
stock. Payment due in Jan. 1910 was made.
STOCK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock   $100 1 A J-J 3900,000 See text.
First mortgage gold 1900_ ___J 1,000 4 g J-J 700,000 Jan. 1 1950

1Nforton Trust Co., New York, Trustee.
The first mortgage bonds for $700.000 were 7s until Jan. 1 1900, when

they fell due and were extended by the Bieecker Street & Fulton Ferry Co.
at 4%. on the same lien, and made payable in gold.
ROAD.-Owns 8.79 miles of track. Electric on 14th St.-V. 69, p. 1344.

(2) Broadway & Seventh A venue.-Change to underground electric
occurred in Aug. 1901. Rental due ,Ja 1. 1910 was paid.
ORGANIZATION.-Chartered May 26 1864. Leased May 13 1890 for

unexpired term of charter and for any extensions of the same to Houston
West Street & Pavonia Ferry, now Metropolitan Street Railway Co.
RENTAL-Interest on bonds and 10% on $2,100.000 stock, of which

Metropolitan Street Railway Co. owns $1,400,000.

STOCK AND BONDS- Par. Interest. Outstanding. Maturity.
Stock $2,100,000 ($100)  $100 10 Q-J $2,510000:000000 JuSleye tr 

191.i
Broadway 
Second mortgage of 1884  1,000 5 J-J
Broadway Surface first guar.._ 1.000 5 J-J 1,500,000 July 1 1924
South Ferry first guaranteed  1,000 5 A-0 350,000 April 1 1919
B'way & 7th Ave cons mtge5 1,000 5 g J-D 7,650,000 Dec. 1 1943

of 1893 for $12,500,000, ..)Interest at Guaranty Trust Co. N. Y., Trus.
Of the consolidated mortgage of 1893 for $12500,000, 34%850,000 was

reserved to retire at maturity the other bonds in the table, but in June
1904 31,500,000 maturirer swere replaced by an issue of the Metropolitan
refunding 4s of 2002. V. 78, p. 1549, On July 1 1905 $1,000,000 second
mortgage bonds due on that date were replaced by a like amount of Metro-
politan Street By. refunding mortgage 4s of 2002. V. 80, p. 2458. The
consols are guaranteed, principal and interest, under the terms of the mort-
gage by the Metropolitan Street Railway Co., which now owns the Broad-
way line south of 15th Street. They cover the road owned in fee and also
the right to use the tracks on Broadway from 15th Street to the Battery;
they are also a direct lien on the cable (since changed to electricity), sce.;
The Broadway & Seventh Avenue assumed the Broadway Surface first

mortgage bonds for $1,500,000 •.nd payment of interest on the second mort-
gage bonds for $1,000,000 (the latter since paid off), for use of tracks be-
tween 15th Street and the ferry. South Ferry 5s assumed under lease.
ROAD.-Including Broadway Electric, Seventh Avenue and South Ferry

lines; owns 19.33 miles of track. V. 86, p. 51, 107.
(3) Central Crosstown RR.-Electric and horse.
ORGANIZATION.-Chartered March 28 1873. May 28 1890 leased the

Christopher & Tenth Street RR.; see separate statement of latter.
On April 1 1904 was leased for 999 years to the Metropolitan Street By.

at a rental of 15% per annum on capital stock in addition to a guaranty
of the principal and interest of the bonds of the Central Crosstown RR.
V. 78, p. 820, 1168. Rental due Jan. 1908 was paid after some delay,
but that due April 1 1908 remains unpaid. Int. due Nov. 1908 and May
and Nov. 1909 on bonds has been paid. Notes due May '09 have not been
paid, nor is the interest being paid.

Noteholders' Committee.-In view of the maturity of the collateral notes
on May 1 1909 and the receivership of the Metro. St. fly., a protective
committee has been formed. See V. 88, p. 1001.

Agreement with Metropolitan Street Ry.-In July 1908 entered into an
agreement (sanctioned July 15 1908 by Public Service Commission) with
Metropolitan Street By., by which for at least one year,or until close of
receivership of latter road, said receivers operated Central Crosstown
RR. under a temporary arrangement by which fixed charges only are to
be paid. V. 87, p. 165. This agreement Is now to be continued until
May 1 1910. V. 88, p. 1127. The agreement was modified (approved by
Public Service Comm. Aug. 25 1909) in Aug. 1909, so that the lease maybe
terminated by either party on thirty days' notice and that Metropolitan
receivers are released from payment of interest on 3-year 5% notes, and
also from payment of franchise tax. V. 89, p. 528.
STOCK AND BON- e. Interest. Outstanding. Maturity.

Stock, $600,000 ($100)------ ---- 15  Q-J 3600,000 See text.1
1882 6 M-N 250,000 Nov. 1 1922

First mortgage ($1,000). ___c{ Interest at Morton Trust Co., New York.
American Loan & Trust Co., Trustee.

First consolidated mortgage) 1904 4 g M-N See text. May 1 1952
$3,000,000 gold ($1,000) (Morton Trust Co., New York, Trustee.
ceor  I Interest at company's office.

Notes 32,250,000 gu ($1,000).c 1906 5 1(2.250,000 May 1 1909
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The notes mentioned in table above were issued to take up a like amount
of notes maturing May 1 1906, and are secured by deposit of $2,490,000
guaranteed consolidated bonds. See V. 82, p. 986.
ROAD.—Track owned is 2.86 miles; leases from Christopher & Tenth

Street RR., 4.11 miles. Total track, 6.97 miles. All electric except 17th
and 18th sta. from Broadway to Ave. A.—V. 82, v. 987; V.84. p. 1247;
V. 87. p. 165; V. 88, p. 1001, 1127; V. 89, P. 528.

(4) Central Park North & East River.—Horse and electric.
ORGANIZATION.—Chartered July 19 1860.
LEASE.—Leased to Metropolitan Railway Co. Oct. 14 1892 for

length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there-
after 9% (V. 55, p.804). Metropolitan Street Ry. owns $300,000 of stock.
On June 29 1008 Judge Lacombe authorized receivers of the Metropolitan
Street Ry. to abandon the lease of this company. V. 87, p. 96. Road
is now operated separately. V. 87, p. 165. Transfers with Metropolitan
Street By. have been abolished. V. 87, P. 346.

Joint Rates Ordered.—The Public Service Commission on Oct. 31 1908
ordered the company to make a joint 5-cent rate with the Metropolitan
Street By.. 3 X cents to go to Metropolitan and 1 X cents to go to this com-
pany. This order was reaffirmed by the Commission on Nov. 11 1908.
V. 87, p. 1237, 1299. The Appellate Division of the Supreme Court unani-
mously denied the application of the Public Service Commission to vacate
the order of Justice Truax. to show cause why a writ of certiorari should
not issue to review the Commission's Joint rate of 5 cents. The Commis-
sion was granted an appeal to the Court of Appeals. V. 87, p. 1301:
V. 88, p. 231. On Feb. 23 1909 the Court of Appeals upheld the action of
the Appellate Division. Joint rate was also ordered Oct. 14 1908 with the
Third Ave. RR., but this has not been re-affirmed. V. 87, p. 1009.

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity,

Stock (see rental above)  $100 Q-J (text) 11.800,000 See text.
Metropolitan Street Ry. refunding 4s were issued to take up the $1,200,000

7% first consol. bonds maturing Dec. 1 1902. Defaul I.—The interest on
these latter was defaulted April 1908 and Farmers' Loan & Trust Co. as
trustee brought suit for foreclosure and appointment of receivers on June 24
1008. V. 86, p. 1588.

Latest Earnings.—See figures under Metro. St. Ry. in V. 89, p. 1142.
ROAD.—Owns 59th Street, East and West, with belt line on East and

West Sides to South Ferry-20.86 miles of track. All electric on 59th
Street.
OFFICERS.--Pres., James A. Macdonald: Sec. and Treas., Alexander

J. ilemphill.—V. 87, p. 36, 06, 165, 346, 1009, 1237, 1299.

(5) Christopher & Tenth Streets RR.—Eleetrle.

ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross
town May 1 1890 for 999 years at 8% on stock and interest on bonds.
Rental due Jan 1910 was pald.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock   $100 8 Q-J . $650,000 See text.
First mortgage extended inf 1.000 4 A-0 210,000 Oct. 1 1918

1898  1 Guaranty Trust Co., New York, Trustee.
The $180,000 firsts were extended 20 years from Oct. 1 1898, and in

addition $30,000 bonds were issued at same time to take up the Real
Estate Mortgage of similar amount. V. 67, p. 370.
ROAD.—Track owned is 4.11 miles.—V. 67, p. 370.

(6) Eighth Avenue RR.—Underground-trolley road.

ORGANIZATION.—Chartered Jan. 10 1855. Road is leased to Metro-
politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per
annum, which provides for interest on the scrip, 16% dividends on stock
and $5,000 additional for organization expenses. V. 62, p. 40. Under-
ground-electric traction system used between 158th Street and Battery
Place. V. 67, p. 178, 956. Rental due Feb. 1910 was paid.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock$100 Quar. $1,000,000 See text.
Scrip of 1884  100 6 F-A 750,000 Feb. 1914

Scrip is subject to call at par on any interest day.
ROAD.—Total track owned and operated, 19.44 miles. V. 62, p. 40;

V. 86, p. 52, 108.

(7) Fort George & Eleventh Ave. RR.—To be underground-trolley.
ORGANIZATION.—Incorporated Nov. 19 1898 in the interest of the

Metropolitan Street Ry. to build a line from 130th Street and 11th Avenue,
along 11th Avenue to 175th Street, and another from 145th Street and 11th
Ave. easterly through 145th St. to the Harlem River. Has constructed
2.06 miles projected on Broadway and is operating 1.6 miles of track on
145th St., between Lenox Ave. and Broadway. Stock authorized, $3,-
000,000, all owned by the Metropolitan. V 67, p. 1109. Franchise
granted Dec. 1889 for 25 years, with privilege of renewal for another 25
years, 4% gross receipts to be paid the first five years, 6% the second five
years, 8% the third five years and 10% the remaining years of operation.
The road to become the property of city at the termination of franchise
(whether original or renewed) upon payment for the same In accordance
with definitely prescribed rules. The Kingsbridge franchise was granted
to the Third Avenue RR. upon the same terms.
(8) Forty-Second St. & Grand Street Ferry RR.—Horse and electric.
ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan

Street Railway Co. from April 6 1893 for duration of charter and renewals
thereof at 18'r on stock, payable in lawful money. Metropolitan Street
By. owns $400°,000 of the stock. which is pledged under the Metropolitan
Street By. general collateral trust mortgage of 1897 and the same corn-
pan v's refunding mtge. of 1902. Was changed from horse to electric In Nov.
1906. Rental payment due Feb. 1910 has been met.

Metropolitan Receivers to Continue Rental but not to Assume Lease.—In Oct.
1909 Judge Lacombe denied company's request that Metropolitan receivers
be directed to elect whether or not they will assume lease. V. 89, p. 993.
STOCK AND BONDS— Par. Interest. Outstanding, Maturity.

Stock   $100 18 Q-F 8748,000 See text.
ROAD.—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p.1993.

(9) Fulton Street RR.—A horse road.
Foreclosure Suit.—laterest due May 1008 was defaulted. The Guaranty

Trust Co., New York, as trustee of the mtge., began suit for foreclosure In
U.S. Circuit Court on May 29 1908. The Metropolitan Street By. gave up
the operation of the road. V. 86, n. 1159. 1466.

Receivership.—On July 15 1908 Justice Blanchard In the Supreme Court,
on application of 1st mtge. bondholders, appointed Gilbert H. Montague
receiver, with authority to resume operation of road It it seems best to do
so. V. 87, p. 166,
olIGANIZATION.—Chartered Oct. 29 1895. Entire stock owned by

Metropolitan
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $500,000 ($100) _ $500,000  
First M gold ($1,000) gnarl 1895 4 g M-N 500,000 Nov. 1 1995

prin & int by Met St Ry_cel Guaranty Trust Co. of New York, Trustee.
ROAD.—Track owned is 1.05 miles —V. 87, 1:1• 166.
(10) New York & Harlem RR.—Underground electric railroad.
ORGANIZATION.—Chartered April 23 1831. Owns also a steam road

leased to New York Central, its securities, which cover the electric roads as
well as the steam line, being described under the title New York & Harlem
among steam railroads in our "Railway and Industrial Section." In July
1899 the Metropolitan Street Railway Co. bought from the New York do
Harlem the car-stable properties at 32d Street and Fourth Avenue and at
86th Street and Madison Avenue for 11,350,000. V. 69, p. 180, 542, 591.
The electric (formerly horse) lines (19.52 miles of track) were leased to

the Metropolitan Street By. for 999 years from July 1 1896 for a rental of
$350,000 per annum the first five years and $400,000 per annum there3fter,
which is equal to 4% on the $10,000,000 stock; in addition $2,500 is allowed
for organization expenses. V. 82, p. 1088. Rental has been paid up to
date, but arrears of franchise taxes have not been paid by lessee. The com-
pany itself in Nov. 1909 turned over $400,000 on account of arrears of these
taxes to prevent sale of line. The directors of the company have brought
suit to have Metropolitan receivers either surrender the lease or assume un-
paid franchise taxes and all obligations of lease. See V. 90, p. 110. Line
operated electrically from March 1898 from City Hall to 135th Street.
V. 88. p. 749.
(11) Ninth Avenue RR.—An electric railroad.
ORGANIZATION.—Chartered July 29 1859. The road is leased to the

Metropolitan Street Railway Co. for 99 years from March 12 1892. Rental
—For first five years, $48,000. which is equal to 6% on capital stock
($800,000), and thereafter $64,000-8% on same and $2,500 for organiza-
tion expenses. Stock. $800 Poo; par $100; dividends Q Rental due
Jan. 1910 paid. Road—Fulton St. to 126th St.; total track owned and
operated, 15.90 miles.

(12) Second Avenue RR.—Mostly undergrouna electric.
Receivership.—In Sept. 1908 Justice Bischoff In Supreme Court appointed

George W. Linch separate receiver in suit by Guaranty Trust Co. to fore-
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch
took posession of the property. Dividend on stock due June 1908 was
defaulted. Default of interest on bonds occurred as follows: 1st (gen.)
mtge., Nov. 1 1908; 1st consols, Aug. 11908; debentures, July 1 1908. The
Nov. 1908 interest, however, on the 1st (gen.) mtg. was subsequently paid
and subsequent coupons have also been paid. Principal of these bonds
matured Nov. 1 1909, but bonds were extended for a year. V. 89. p. 919.
A committee has been formed to protect the interests of the 1st consol. 5%,
bonds. V. 87, p. 347, 1238. On Sept. 20 1909 Justice O'Gorman in Su-
preme Court authorized receiver to issue $500,000 receiver's certicfiates
at par for improvements. They rank after the 1st (gen.) mtge. V. 89.
p. 1224. V. 89, p. 779. 847.

All transfers between this road and the Metropolitan St. By. have been
discontinued except at 23d and 34th Sts. V. 87, v. 1301.

ORGANIZATION.—Chartered Jan. 21 1853. Leased for length of char-
ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8% on the stock
for three years from March 1 1898 and 9% thereafter. V. 66, p. 185.
All electric except First Ave. branch, and this last also was converted to
electricity down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the
terminus of road under its charter.
SECURITIES— Par. Interest. Outstanding. Dividends, &C

Stock $2,500,000 ($100)  $100 9 Q-M $1,862,000 See text.
1st (gen.) mtge of 1885 __   1,000 5 M-N 1,280,000 Nov. 1 1910
Receiver's certificates 1909._ 6% 500,000 1910
Debentures of 1889  1,000 5 J-J 89,000 Jan. 1 1909
First cons M gold 17,000,0001 1,000 5 g F-A 5,631,000 Feb. 1 1948
1898 guar p & 1 end c*IGuaranty Trust Co., New York, Trustee.
Of new first consolidated 5s $1,369,000 are reserved to retire securities of

earlier date. V. 66, p. 900. For mistake of trustees in exchanging some
5s of 1909 for consolidated 5s of 1948, see V. 76, p. 654.

Latest Earnings.—See under Metro. St. By. in V. 89, p. 1142.
ROAD.—Track operated. 30.02 miles. V. 87, p. 347, 740, 814. 1012,

1238, 1301; V. 88, p. 946, 1198; V. 89, p. 779, 848, 919, 1224.
(13) Sixth Avenue RR.—Underground trolley.
ORGANIZATION.—Leased to Metropolitan Street Railway Co. Feb. 1

1892 for 800 years. Rental now $145.000 per annum, which is 7% on stock
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000;
par. $100. An extra dividend of 38% was paid in Aug. 1901 out of proceeds
of sale of stable property at Sixth Ave. and 43d St. Rental due Jan. 1910
was paid. The 1 X% div. on Sixth Ave. RR. stock due April 1 1909 was
withheld by lessor company, on account of franchise tax disputes (V. 88.
p. 946), but paid later. Road, including Lenox Ave. branch (track oper-
ated),12.06 miles. In Feb. 1899 began operating underground trolley all
the way to Battery Place.—V. 86, p. 53, 109; V. 88, p. 946.
(14) Thirty-Fourth Street Crosstown Ry.—Changed to underground elec-

ric In Sept. 1903.
ORGANIZATION.—Chartered March 18 1896, being a consolidation of

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue
Railroad Co. All of the stock of the 34th Street Crosstown Railway Co.
is owned by the Metropolitan St. By. Interest due Oct. 1909 was paid.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($100)     $1,000.000  
First mortgage ($1,000) gnarl 1896 5 A-0 1,000,000 April 1 1996

prin and int by Met St Ry_l Central Trust Co., New York, Trustee.
ROAD.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135.

(15) Twenty-Eighth & 29th Streets Crosstown RR.—Horse-cars.
On June 28 1908 receivers of Metropolitan St. By. were granted per-

mission to cancel lease and abandon operation of road.
Receivership.—Company was to have been turned over to its stockholders

by receivers of the Metropolitan St. By., but was on Sept. 29 1908 placed
in hands of Joseph B. Mayer as receiver, on petition of bondholders com-
mittee, with whom a majority of bonds has been deposited. V. 87. p•
39, 286, 546, 873; V. 88, p. 376, 1439. In Feb. 1909 foreclosure begun.
V. 90, p.448.
ORGANIZATION.—The Metropolitan Street Ry. purchased the prop-

erty in Sept. 1896. In Dec. 1898 the new air compressor and power-house
were completed, and in Aug. 1899 began using air-motor system exclusively.
V. 89, p. 283. In May 1901, however, returned to horse-cars. Entire
stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $1,500,000 ($100) _   $1,500,000  
First M $1,500,000 (11.000)1 1896 5 g A-0 1,500,000 Oct. 1 1995
gu p & end Met St Ry g.c*l Central Trust Co.. New York, Trustee.
ROAD.—Track operated, 6.77 miles. V. 86, p. 1531; V. 87, p. 39, 286.

546, 873; V. 88, p. 376, 1439.
Latest Earnings.—See figures under Metro. St. Ry. in V. 89, p. 1142.

(16) Twenty-Third Street Ry.—Underground trolley.
ORGANIZATION.—Chartered Jan. 29 1872. Leased from April 25 1893

to the Metropolitan Street Railway Co. for the unexpired term of the
charter and for any extensions of the same. Rental is 18% on stock.
Rental payment due Feb. 1910 was met.
STOCK AND BONDS.— Par. Interest. Outstanding. Maturity.

Stock ($100)   $100 18 Q-F $600,000 18 % per an.
ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track

owned, 4.54 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139.

THIRD AVENUE RAILROAD.—Underground trolley.

Receivership of Lessee Cornpany.—Both the New York City Ry. and the
Metrop. St. By. were In Sept. 1907 placed In the hands of receivers , and
Judge Lacombe in the U. S. Circuit Court ordered that the dividend due
Oct. 31 1907 on Third Ave. RR. stock be withheld. See remarks under
New York City Ry. Various protective committees have been formed.
See V. 85, p. 865, 1340, 1519, 1647; V. 88, p. 1314, 1501.

Reorganization Plan.—The tentative plan (V. 88, p. 1622) submitted to
the Public Service Comm. in June 1909 (V. 88, p. 1501) having been disap-
proved (V. 89, p. 779), the 4% consol. bondholders committee (Frank L.'
Babcock, Sec. 54 Wall St., N. Y.) adopted a plan of reorganization dated
Dec. 2 1909, and have submitted it to the Public Service Comm. V. 89,
p. 1484. The plan will become binding upon all depositing bondholders
unless by Feb. 28 1910 one-third of certificate holders shall Ale written no-
tice of their dissent. See abstract of plan, V. 90, p 168.
Foreclosure.—On May 17 1909 Judge Martin in the U. S. Circuit Court

signed the decree of foreclosure under the 1st consol. 4% mtge. The sale
was to take place Sept. 2 1909 (V.88. p. 1314), but was adjourned to Mch. 1
1910, having been postponed three times. V. 89, p. 287, 847; V. 90. P. 373.

Separate Receiver.—On Jan. 6 1908 Judge Lacombe of the U. S. Circuit
Court appointed Fredezick W. Whitridge of 59 Wall St. New York. sepa-
rate receiver on application of Central Trust Co. of New York. new trustee
of 1st consol. mtge. Interest due Jan. 1 1908 on the 1st consol. mtge. was
defaulted and interest due Jan. 1 1908 on $5,000,000 1st mtge. 5s was not
paid until March 20 1908. Kuhn, Loeb do Co. purchased the coupons from
the 1st consols and William A. Read & Co. offered to purchase the coupons
from the let mtge. bonds V. 85, p. 1647; V. 86, p. 481, 722. Kuhn, Loeb
& Co. made no similar offer in regard to coupons due July 1908. V. 86, p.
1591. Int. due in 1909 and Jan. 1910 on 1st M. was paid. In Feb. 1908 re-
ceivers' c,erts. were authorized for several subsid. lines (see below). V. 86,
p. 548. On March 31 1908 transfers with Metropolitan St. By. were abol-
ished. V. 86, p. 858. Judge Lacombe. June 10 1908. ordered receiver to
abolish 3-cent transfers with Manhattan Elevated, and advised receiver
before abolishing altogether the transfer system between the Union Ry.
and Westchester Electric and Yonkers RRs. to effect a compromise with
local authorities where necessary to avoid forfeiture of franchises. V.
86, p. 1531. In Oct. 1908 transfers between latter three roads were dis-
continued. Later receivers were directed to make the best terms possible
with receiver of Westchester Elec. for running cars to 242d St. V. 87, p.
1161. On Oct. 14 receivers were ordered by the Public Service Commission
to make a joint rate with 59th St. line of the Central Park North do East
River RR., but have refused to obey. See that company and V. 87, p.
1012. On Mav 20 1908 Judge Lacombe authorized an issue of $2,500,000
receivers' certificates. On Dec. 27 1909 the Judge ordered $1,500,000
additional receivers' certificates on account of accumulated franchise taxes.
Both issues rank after the $5,000,000 first mtge. bonds, but are a prior lien
to the $37,560,000 first consol. mtge. bonds. V. 86, p. 1286; V. 90, p. 54.
See receivers' report on condition of the property given in detail in V. 86,
p. 1220.
Ertension.—On Feb. 10 1909 Judge Lacombe granted permission to

Frederick W. Whitridge as receiver of Third Ave. RR. and Union Ry. Co.
to construct and operate a double-track extension of Third Ave. road from
Fort George to and along Pelham Ave. In Bronx to Third Ave. and thence
to Southern Boulevard to Zoological Gardens In Bronx 'Park. Loop at
Fort George only to be built by Third Ave. RR., remainder by Union Ry.
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Restitution Demanded.-A committee has been formed to take legal steps
to recover the amount (alleged to be about $16,000,000) and forming part
of proceeds of the sale of $37,560,000 consol. mtge. bonds, which is claimed
to have been misappropriated. V. 89, p. 594, 722.

ORGANIZATION.-Chartered Oct. 8 1853. A cable road from Dec. 5
1893. but in 1899 changed to underground trolley. In Jan. 1900 the electric
line between 125th and 162d streets was completed. Owns practically all
the stock of the following: Union Ry., Dry Dock East B'way & Battery,
42d Street Manhattanville & St. Nicholas Ave., Yonkers RR., Westchester
Electric, Southern Boulevabd, Kingsbridge Ry. and the Bronx Traction Co.

Lease.-On April 13 1900 the Metropolitan Street By. Co. took a lease o,
the property for 999 years. For the first four years Third Avenue stock
was to receive only the net income above expenses and fixed charges; the
next two years 5 %; the succeeding four years 6%; thereafter 7 Vo. First
dividend under the lease (13i %) was paid on July 30 1904 and dividends
regularly paid UD to Oct. 1007, when default occurred. None paid since.
Of the $15,995,800 stock, $7,880,000 was held by the New York City Ry.
and the Metropolitan Securities Co.; no Information as to amount now held.

STOCK AND BONDS- Date. Interest. Outstanding. Last div.,,tc
Stock, $40,000,000 ($100)---- ---- Q-F $15,995,800 See text
1st mortgage, gold ($1.000)__ 1887 5 g J-J 5,000.000 July 1 1937
Receivers' certs 12,500,000_ 1908 6% 2,500,000 1909
Receivers' certs $1,500,000___ 1909 6% 1,000,000  
1st consol M. gold. c* ($1,000.1 1900 4 g J-J k37,560,000 Jan 1 2000

&c.), $50,000,000 c&r }Central Trust Co., New York, Trustee.
(Guar. prin. and Int., by end. by Met. St. By.

k Interest on this issue is in default.
The remaining $12,440,000 was reserved to take up the following

prior liens, which the company bound itself to pay Off at or before
maturity without extension. V. 78, P. 1549. The bonds were listed on
the New York Stock Exchange In March 1901, See V. 70, p. 1050, 1121.
The Morton Trust Co. was trustee under the first consolidated mortgage, but
resigned In Nov. 1907, and was later replaced by the Central Trust Co.
V. 85, p. 1402; V. 86, p. 53.
Name of company and loan- Authorized. Outstanding.

Third Avenue RR. Co. 1st mortgage  $5,000,000 $5,000,000
Union By. 1st mortgage  2,000,000 2,000,000
42d St. Manhattan & St. Nicholas Ave. By. 1st M 1,200.000 1,200,000
do 2d mortgage Incomes   1,600,000 •140,000

Dry Dock East B'way & Battery RR. 1st mtg  1,000,000 950,000
do Certificates of indebtedness   1,200,000 1,100,000

Yonkers RR. Co. 1st mortgage  1,000,000 1.000.000
Westchester Electric RR. 1st mortgage_   500,000 500.000
aTarrytown White Plains & Mam'neck By. 1st M 300.000 300,000
Southern Boulevard RR. 1st mortgage  250,000 250,000

Total  $14,050,000 $12,440,000

a Road sold under foreclosure in Nov.1909.
*$1,360 .#1110 already pledged as part security for the Third Ave. RR. 4s and

$100,000 beld as collateral for advances are here deducted; of the $1,360,000,
$357,000 was owned at the time of the making of the mortgage, and the
other $1,003,000 has since been acquired by the issue of a like amount of
the Third Ave. 4s.
The new bonds were guaranteed by the Metropolitan Street By. (for form

of guaranty see V. 72, p. 778) and are secured by the pledge of the following
stocks and bonds (For receiver's statement of properties covered by
mortgage, see V. 85, p. 1642.,
Name of company.

Union Rail way Co. of New York City stock 
42d St. Manh'nville & St. Nich. Ave. By. stock 

Do 2d mortgage incomes 
Dry Dock East Broadwas, & Battery RR. stock__  

. Kingsbrld,re By. Co. stock 
Subscription for balance of $1,000,000 stock 

Yonkers RR. Co. stock_ 
Westchester Electric RR. Co. stock 
Southern Boulevard RR. Co stock 
*Tarryt'n White Plains & Mamaroneck Ry. stock..
• Road sold under foreclosure in Nov. 1909.

Issued. -Pledged.
$2,000,000 $2,000,000
2,500,000 2,469,800
1,500,000 1,360,000
1,200,000 1.179,000

8,600 8,600
991,400

1,000,000 992,500
500,000 500,000
250,000 248,300
300,000 300.000

The Metropolitan Co w,,s to be entitled to vote on the foregoing and to re-
ceive the income from the same so long as the new bonds are not in default.
See particulars in V. 70. p. 1050.
There are other mortgages outstanding for $50 000.

ROAD.-in May 1908 operated as follows:
ROAD-Owned. Miles. Miles.

City Hall via 3d Av. to 130th St. 7.03 Union Railway  85.59
North River to 125th St., E.R. 2.50 Westchester Electric  38.41

10th Av., 125th St., to Fort Yonkers RR  35.09
George   3.75 Southern Boulevard  7.87

Other track  20.65 Tarrytown White Plains &
Mamaroneek(sold Nov. 5'09) 23.39

Total track 33.93 KIngsbrIdge lty  6.71
• Bronx Traction  14.11

Controlled but operated sepa-
rately-track miles. Total controlled track 252.30

Dry Dock E. B. & Bat. Ry_ _ _ _17.64
42d St. Man. & St. Nich. Ave_ 23.49 Grand total track 286.23

REPORT.-Receiver Whitridge has furnished the following figures for
the year ending Sept. 30 1909. V. 90, p. 164. No allowance is made for
franchise taxes.

3d Ave. UnionRy 42dSt.Ry DryDk.Ry. Total.
$ $ $ $ $

Gross earnings 2,358,364 2,019,829 1,304,269 622,255 6,304,719
Expenses  1,555,121 1,394,043 710,942 367,730 4,027,838

Net earnings  803,243 625,786
Sales of power-less cost. x411,813
Rental of equipment_ __ _ 146,399
Interest and miscell  17,780 671

Total 1.379,235 626,457
Int. on funded debt_ __ _ a250,000 100,000
Int. on loans & mtges 103,814 720
• Taxes  123,221 90,400
Hire of equip. and rents 39,552
Extraordinary imp., &c_ 78,959 Cr.10,120

Total deductions  555,994 220,642
Surplus  823,241 405,815

593,327 254,525 2,276,881
  x411,813

146,399
4,997 1,665 25,114

598,324 256,190 2,860,207
72,000 47,500 469,500
5,000 109,535

72,402 27,847 313,960
85,273 62,855 187,681
9,083 18,710 96,631

243,758 156,912 1,177,307
354,566 99,278x1,682,900

a This item includes only the interest on the 1st M. 5% bonds maturing
July 1 1937, and does not include interest on the consol. M. bonds of the
Third Avenue RR. Co.
• Includes car licenses, but not franchise tax.
x Not including power furnished Westchester Electric RR. and Yonkers

RR. April 1 to Sept. 30 1909-amounting to $112,386; V. 90, p. 54.
-V. 88, p. 1063, 1255, 1314, 1374, 1501, 1622; V. 89, p. 287, 594, 722, 779,
847, 1142, 1282, 1484, 1662, 1669; V. 90, p. 54, 164, 168, 373.

(1) Dry Dock East Broad way & Battery.-Horse and electric road.

RECEIVERSHIP.-Feb. 1 1908, Judge Lacombe appointed Frederick
W. Whitridge, already receiver of Third Avenue RR., receiver of this com-
pany. Interest due Feb. 1 1908 on the $1.,100,000 certificates of Indebted-
ness has not been paid. V. 86, p. 337. Judge Lacombe In U. S. Circuit Court
in Feb. 1908 authorized issue of $100,000 receivers' certificates. V. 86,
p. 546. Up to Feb. 1910 none was outstanding. Interest due Dec. 1909
on gen. mtge. bonds has been paid.

Transfers Abolished.-On Oct. 10 1908, at midnight, transfers with the
Metropolitan St. By. were abolished on the Grand St. Crosstown electric
to Canal and Grand Streets and the Avenue B horse-cars.

ORGANIZATION.-Incorporated Dec. 8 1863. Control obtained by
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the
stock, $1,179,000 of which is pledged for the 50 million dollars Third Avenue
mortgage. In Jan 1906 began operating Grand St. line by electricity.
STOCK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock, $1.200,000  $100 6 Q-F $1,200,000 See text
General mortgage, gold. 189211,000 5 g J-D 950,000 Dec 1 1932

I Farmers' Loan & Trust Co., Trustee.
Cert. of debt not subj. to call  100 5 F-A 1,100,000 Feb 1 1914

1,959.202Notes payable Feb. 1 1908
ROAD.-17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows.
REPORT.-See above.
INDEX.--V. 67, P. 952; V. 86, p. 337, 546, 1224; V. 87, p. 1010.

(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry -A horse-
road. but Nov. 11 1900 changed to electricity.

Receivership.-On Feb. 1 1908 Judge Lacombe In the U.S. Circuit Court
appointed Frederick W. Whitridge, already receiver of the Third Avenue
RR.. receiver of this company. V. 86, p. 337. In Feb. 1908 he authorized
the Issue of $200,000 receiver's certificates. V. 86, p. 547. Up to Feb.
1910 none had been Issued. Int. due Sept. 1 1909 on 1st mtge. bonds
was paid. Nothing Is being paid on 2d mtge. 68.

Foreclosure -On Aug. 3 1909 Judge Lacombe granted application of
Union Trust Co. for a foreclosure under 2d or Income mtge. V. 89, p. 348.
Foreclosure sale to take place March 26 1910, having been postponed twice.
V. 89. p. 1482; V. 90, p. 54, 372.
ORGANIZATION.-Chartered Aug. 29 1878. In Nov. 1895 control

was purchased by the Third Avenue RR. See V. 61, p. 926.
In Dec. 1899 began to use underground electric system from Fort Lee

Ferry to the Boulevard. thence to Fifty-ninth Street.
Of the stock. $2,469,800 is pledged as security for the 50-million Third

Ave. mtg.; of the $1,500,000 2cl mtg. Incomes, $743,000 are owned by the
Third Ave. RR.. of which $357,000 deposited under the Third Ave. mtg.
STOCK AND BONDS- Par. Interest. Outstanding. Maturity,

Stock authorized, $2,500,000_ $100
,000 

$2,500,000  
11 61st mtg, gold, 1880  M-S 1,200,000 Mch 11910'
1 Interest at Union Trust, N. Y. City.Trustee

2d mtg Inc 6s, 1885, $1,- 11,000 6 % as earned 1,600,000 Jan 1 1916
600,000 1 Union Trust Co., N. Y.. Trustee.

Real estate mortgage  5 % 100,000 See text
Loans payable June 30 1906_ 6.291,754  
Bonds.-Tbe real estate mortgage is all owned by the Third Ave. RR.
ROAD.-23.49 miles of track, 148 cars, 2 snow plows and 2 sweepers.
REPORT.-See above.-V. 80, p. 1424; V. 82, p. 333; V. 86, p. 337,

547, 1224; V. 89, p. 348. 1482; V. 90, p. 54, 372.
(3) Union Railway of New York.-A trolley road
Receiversnip.-On March 31 1908 Judge Lacombe appointed Frederick W.

Whitridge receiver. V. 86. p. 858, 920. Interest due Feb. 1910 on 1st
mtge. bonds was paid, as was interest due Jan. 1910 on Southern Boulevard
and Westchester By. bonds.

Receiver for Subsidiary Companies.-Receivers wara in Jan. 1908 ap-
pointed by Supreme Court Justice Isaac N. Mills in White Plains for the
Westchester Electric By., the Tarrytown White Plains & Mamaroneck RR.
and the Yonkers RR, V. 86, p. 230.
Five-Cent Fare Ordered.-In Oct. 1908 Judge Lacombe ordered the re-

ceiver to run cars to 242d St. for a single 5-cent fare, making the best terms
possible with the receiver of the Westchester Electric Ry. See V. 87, p.

"Extension to Be Built.-See under Third Ave. RR.
ORGANIZATION.-Organized under Chapter 340 of the Laws of 1892,

giving authority to consolidate the Harlem Bridge Morrisanla & Fordham
By., the Melrose & West Morrisania RR. and the North Third Ave. & Fleet-
wood Park RR. Validity.of consolidation affirmed by Court of Appeals
Jan. 9 1900. V. 70, p. 77 Operates from 129th St. and 3d Ave. through
the Borough of the Bronx, and with subsidiary lines continuing thence to
and through Mt. Vernon.
In Dec. 1899 accepted the terms proposed by Board of Estimate for the

Kingsbrldge RR. franchise, which are 4% of gross receipts for the first 5
years, 6% for the second. 8% for the third and 10% thereafter. The fran-
chise is for 25 years, with privilege of renewal under certain conditions for
another 25 years. At the end of the term the city acquires the property.
paying for it in accordance with definitely prescribed rules for fixing Its
value. V. 69, p. 1248. Work on this line was begun in July 1901 and
completed in 1902. Runs from Amsterdam Ave. and 162d St. to Broadway
and 221st Street, making 6.71 miles additional. Entire stock owned.
STOCK AND BONDS- Par. Interest. Outstanding. Last Mo., &a

Stock  $100   $2,0,
1st mort., 1892, gold   1.000 5 g F-A 

2,00000.000000 
Aug. 1 1942

1lot.  Is payable at Cent. Trust Co., N. Y. City
Notes payable June 30 1906, $6,272,502.
Guaranteed Loans-

Westeh. 1st M., gu.. p. & 1.1 1,000 5 g -J 500,000 July 1943
gold, 1893  

Southern Boulevard RR. lst.i 
5Mger jca4ntile Tr. Co., N. Y., Trustee.

gold, 1895   
250,000 July 1 1945

-Central Trust Co., N. I, Trustee.
ROAD.-Main line and branches, Including second track. 85.50 miles.
REPORT.-See above.-V. 70, p. 77, 481; V. 86, p. 858, 020, 1227;

V. 87, p. 1161.
(4 Tarrytown White Plains & Mamaroneck (Electric) Ry.-Trollev.
Sold.-Road was sold in three sections Nov. 5 1909, two sections. com-

prising 2134 miles, extending from Mamaroneck to Tarrytown and from
White Plains to Scarsdale, being bid in on behalf of the N.Y. N. H. & H.,
it is understood, and the third section from Mamaroneck to Larchmont,
2 miles, was purchased in behalf of the Third Avenue RR. bondholders'
committee. V. 89, p. 1282. The Westchester Street RR. has been formed
to take over the first two sections and the Shore Line Electric RR. has
been incorporated to take over the third section. V. 87, p. 39, 168, 416,
615, 1012, 1239; V. 88, p. 54, 159, 626, 687, 750; V. 89, if. 226, 919, 1282,
1484.
(5) Yonkers Railroad.-A trolley road.
Recelvership.-On Jan. 20 1908 Supreme Court Justice Isaac N. Mills

made Leslie Sutherland of Yonkers temporary receiver. V. 86, p. 230
In July 1908 Public Service Commission sanctioned an Issue of $65,000 re-
ceiver's certificates for purchase of new cars. V. 87, p. 98. In May 1909
receiver was authorized to Issue $100,000 more certificates; int. not to
exceed 6%; payable in not less than 2 years, for reconstruction pur-
88, p. 1199.
ORGANIZATION.-The Union By. guarantees the $1,000,000 bonds,

p. and 1.
' 

this guaranty being accepted by the Third Ave. RR. V. 67,
p. 635. Interest due Oct. 1 1009 on 1st mtge. bonds was paid. V. 86,
p. 858.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000.000 ($100) -  $1,000,000
1st mtge. gold, $1,000,000,1 1896 5 A-0 1,000,000 Apr. 1 1946

guaranteed J Manhattan Trust Co.. N. 0Y0., q'rustee.
Receiver's certificates  1908
Receiver's certificates  1909 100,000 See text.
Bills payable June 30 1906_ 973,150  
ROAD.-Owns 35.09 miles of track.-V. 71, p. 30; V. 86, p. 230, 858;

V. 87, p. 98, 937; V. 88, p. 1199.

(6) Bronx Traction Co.-A trolley road.
ORGANIZATION.-Incorporated on May 12 1904, and Is a consolidation

of several small companies. See V. 78, p. 2333. Entire stock owned by
Union Ry.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $585.000 ($100) _ $58,100  
ROAD.-Operates 14.11 miles of track from Bronx River by West Farms

Road to Westchester Village; from Bronx River' by Southern Westchester
Turnpike to Westchester Village; from Main Street, Westchester Village,
to Eastern Boulevard, and from West Farms Road to Bleecker Street.
Standard gauge; 109-1b. rails.
OFFICERS.-Pres., Edward A. Maher; Sec. and Treas., Reune Martin;

Supt., Jas. Carrigan. V. 78, p. 2333.

WESTCHESTER STREET RR.
ORGANIZATION.-incorporated in New York on Dec. 1 1909 with

$1,000,000 capital stock, as successor to the Tarrytown White Plains ea
Mamaroneck Ry. sold at 

as
(V. 89, p. 1282) in three sections, two

of which form the road of this company. It is understood control is held
by the N. Y. N. H. & H. RR. V. 89, p. 1484. In Feb. 1910 applied to
Pub. Service Comm. for authority to issue $900,000 stock and $347,000
bonds. V. 90, p. 504. Road, 21 M miles, extending from Mamaroneck to
Tarrytown and from White Plains to Scrasdale.-V. 90, p. 504.

NEW YORK CITY INTERBOROUGH RY.-A trolley road.
ORGANIZATION.-Incorporated In New York on March 24 1902, In

the Interests of the Interborough Rapid Transit Co.
' 

to build an extensive
system of feeders for the subway and elevated lines In the Bronx, and to
afford street railway connections across the Harlem River bridges. In
Dec. 1909 shareholders voted to abandon a portion of the routes. V. 89,
p. 1542.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100) $5,000,000
1st mortgage. $5,000,000,1 1905 4 g M-N 1.500,000 1928
sinking fund, gold  !Int. at U.S. Mort. & Tr. Co., N. Y., Trustee.
ROAD.-Operates 8.60 miles of double track from Broadway and 181st

St. across Washington Bridge and various streets and avenues in the Bor-
ough of the Bronx; also across Central Bridge to 155th St. and 8th Ave.
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Put In operation May 31 1906. Possesses franchises for about 16 miles of
additional double track. (About 4.25 miles of this has been constructed.)
See description of road in V. 82, p. 1269, 869. Three-cent transfers are ex-
changed with the Subway system and the Manhattan Elevated Road.
OFFICERS.-Pres., Alfred Skitt; Vice-Pres., J. J. Rollins; Sec.. II. M.

Fisher; Treas., D. W. McWilliams. V. 82, p. 869, 1269; V. 87. P. 38, 286;
V. 89, p. 1542.

NEW YORK WESTCHESTER & BOSTON R Y.-To be an electric road.
Control is held by New York New Haven & Hartford.
ORGANIZATION.-Incorporated on March 20 1872 and In 1875 went

into the hands of a receiver, where it continued until Dee. 11)03. when new
Interests succeeded to control. See V. 78, p. 343. The franchise to operate
in New York City was signed by Mayor McClellan on Aug. 2 1004. V. 79,
p 628. In Dec. 1909 Public Service Comm. granted permission to consoli-
date with the New York & Port Chesser RR. and to abandon such portions
of proposed routes of the two corporations as are not necessary to form one
continuous route on proposed line. V. 89, p. 1597. On Jan. 18 1910
consolidation was effected under the name of the New York Westchester do
Boston Ry., with $5,000,000 stock. V. 90, p. 237.
On Nov. 20 1908 the Board of Estimate granted application of company

to change its route in order to connect with New Haven road, to operate
line by overhead trolley and to extend time in which to complete portion of
road lying within city limits; until Aug. 1911 is given to build road from
city boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem
River. V. 87, p. 1421
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100) _ (?)
1st mortgage, $20,000,000,1 1004 5 g A-0 (?) Oct. 1 1954

gold ($1,000) csf Knickerbocker Trust Co.. N. Y., Trustee.
Bonds.-Will be subject to call on or after Oct. 1 1909 at 110 and interest.
ROAD.-Is to build a line of four tracks 22.22 miles in length from 138th

St., New York City, to Portchester, with a branch from Pelham via Mount
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to
Clason's Point and Throgg e Neck, making (with four and three tracks) a
total of 108.93 miles of track. Will be operated by electricity and have
fenced-In private right of way with no grade crossings. 90-lb. rail. For
full description of proposed road, see V. 79, p. 501. 134 miles of grading
for 4 tracks has been completed and several bridges erected.

OFFICERS.-Pres., Leverett S. Miller, N. Y.; V.-P., Thomas D.
Rhodes; Treas., Augustus S. May; Sec., John G. Parker.-V. 85, p. 794,
1144; V. 86, p. 109, 169; V. 87, p. 415, 480, 936, 1421; V. 88, p. 507, 1128;
V. 89, p. 1597; V. 90, p. 237.

NEWBURGH, N. Y.
ORANGE COUNTY TRACTION CO.-Trolley.
In Sept. 1906 control changed hands and new officers elected as below.

V. 83, p. 688.
ORGANIZATION.-Organized Oct. 16 1901 and acquired the Newburgh

Electrio Ry. Co., sold under foreclosure. The Newburgh Electric 1st
mortgage bondholders and the Walden & Orange Lake RR. and the New-
burgh & Orange Lake RR. agreed to a reduction in their interest from 6 %
to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission
granted permission to make a new mtge. for $100,000 for improvements.
In July 1908 Public Service Comm. granted permission to issue four notes
of $25,000 each to refund obligations amounting to $100,000, The $100,-
000 new mtge. Is deposited as collateral for the notes.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $150,000 ($25) - •  $150,000  
Pt, $175,000 n-cum ($25)_ 175,000  
Newb Elec 1st H ($250,000),l 1894 5 g M-N 250,000 May 1 1944

gold ($500), not sub to call Int. at Knick. Tr. Co., Trustee, N. Y. City.
Walden do Orange Lake 1st 1895 5 g J-D 100,000 June 1 1945
mtge, gold, guar p & L___ Int. at Hamilton Trust Co., Brooklyn.

Newb & Orange Lake 1st 1894 5 g J-J 75,000 July 1 1944
M, gold ($500), p &I gu_c Int. at Knick. Tr. Co., Trustee, N. Y. City.

New mortgage, $100,000, gold 1904 5 g A-0 See text. Apr 1 1924

ROAD.-Owns 18.95 miles of track, 45 passenger and 10 other cars.

OFFICERS.-Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B.
Odell; Sec., W. G. Taggart; Gen. Mgr., Frederick S. Berry.-V. 83,1p. 688.

NEWBURYPORT, MASS.
MERRIMAC VALLEY ELECTRIC CO.-A holding company.
ORGANIZATION -Organized in Feb. 1907 and owns 2,200 out of 2.400

shares of the Citizens' Electric Street By.; 329 out of 400 shares of Salisbury
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor-
poration stock. The Haverhill & Amesbury St, Ry., formerly owned,
was in 1909 sold to the New Hampshire Elec. Rys. Co.
STOCK.- Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100)___ $692.900  
Pref 5 % cum $825,000 ($100)- 417.200 1909 5%

Dividends.-On pref. stock in 1907, 2)%; in 1908, 5%; in 1909, 5% •
OFFICERS.-Pres.. James F. Shaw; Treas., George A. Butman.-V.

84, p. 450.

(1) Citizens' Electric Street Ry.-Trolley.
ORGANIZATION.-Incorporated in April 1899 and purchased franchises

and property of the Newburyport & Amesbury RR. and Plum Island Street
Ry., and reconstructed the property.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $240,000 ($100) ------ - J-J $240,000 Jan'10,23-I %
First mortgage $230,000 goldi 1900 5 g J-D 230,000 Dec. 1 1920

Beacon Trust Co.. Boston, Trustee.
Notes and bills payable Sept 30 1909  42,100  
D1VIDEN DS.-Fur fiscal year ending 1901, 8%: 1902, 7%: 1903, 0%*

in 1904, 5%; In 1905. 570: in 1906. 5%; in 1907. 5%; In 1908. 5%; in
1909, 5%; in 1910, Jan., 23.5%.
ROAD.-Owns about 18 miles of track In Newburyport, including lines

to Haverhill. Amesbury and Plum Island. Operates 35 cars.
EARNINGS.-For fiscal year ending Sept. 30 1909, gross, $106,706; net,

$39,917; interest and taxes, $20,568: dividends, $12,000; surplus. $7,349.
OFFICERS.-Pres.. Jas. F. Shaw, Boston; Treas., G. A. Butman.

45 Milk Street, Boston; Supt., 0. F. Flies. Newburyport. Office, 33
Market Square, Newburyport.-V. 72, p. 44.

et NEWPORT, R. I.
NEWPORT & PROVIDENCE RY. CO.-Trolley.
ORGANIZATION.-Incorporated in 1902.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $300,000 ($100) $300,000  
Pref. cum, $200,000 ($100)_ 200,000  
1st mtge, $500,000, gold___c• 5 g 425,000 1925
Bonds.-Are subject to call in 1910.
EARNINGS.-For year ending June 30 1909, gross, $65,024: net.

$19,337; interest and taxes, $21,944; deficit, $2,607.
1tOAD.-Operates 14 miles of track from Newport to Bristol Ferry,

where connection is made by ferry to Providence; 70 and 90-lb. T and
girder rail. 12 cars.
OFFICERS.-Pres., Jas. F. Shaw, Boston: Treas., G. A. Butman, 45

Milk Street, Boston; Supt., 0. F. Files, Newburyport. Office, 33 Market
Square, Newburyport.-V. 72, p. 44.

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC R Y.-A trolley road.
ORGANIZATION.-Organized in Pennsylvania Feb. 1908 as a consoli-

dation of the Newtown Railway Co. and the Newtown Longhorn & Bristol
(Trolley) Street Railway Co.
STOCK AND BONDS.- Date, Interest. Outstanding. Maturity

Common $400,000 ($50) $400,000  
1st mtge $500,000 ($1,000)1 1908 5 g 3,1-N 500,000 Novi 1937

gold red 105 and int__ „c*JInt. at Nor. Trust Co.. Phila.. Trustee.
ROAD.-Operates 30 miles between Bristol and Doylestown, Pa.
OFFICERS.-Pres., Frank Battles; V.-P. & Gen. Mgr., W. H. Janney;

Sec., J. L. Richter; Treas., H. H. Harrison.-V. 86, p. 51.

NIAGARA FALLS, N. Y.
NIAGARA GORGE. R Y.-Electric.
ORGANIZATION.-Incorporated in New York June 3 1899 as successor

to the Niagara Falls & Lewiston, sold at receiver's sale May 23 1899. Ex-
tends from Onondaga St., Lewiston, along the bank of the Niagara River
to the city of Niagara Falls. Was formally opened July 1 1899. Also con-
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has
agreement with the Niagara Falls Park & River By. Co. allowing cars of the
Gorge road to run over that company's lines across the arch and Suspension
bridges to Table Rock and Dufferin's Island. Leases the Lewiston 63
Youngstown Frontier RR. and in 1907 acquired a majority of the stock of
that line.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock__ $1,000,000 ($100) -   $1,000,000
First mortgage $1,000,0001 1907 5 g J-D 949,000 June 1 1927
($1,000) gold c&rf Int. at Commonwealth Tr. Co., Buffalo, Tr.
ROAD.-Owns 14.7 miles of track from Niagara Falls to Lewiston, and

leases Lewiston & Youngstown Frontier By.. 8.7 miles; trackage rights, 2
miles; total operated, 25.43 miles; 42 pass. cars, 4 service cars and 1 snow-
plow.
EARNINGS.-For fiscal year ending June 30 1909. gross, $166,109; net.

$78,577; charges, $57,147; surplus, $21,430.
OFFICERS.-Pres., Jos. T. Jones; V.-P., Herbert P. Bissell; Sec., Rob-

ert E. Powers; Treas. and Gen. Mgr., Bert L. Jones; Aud., E. H. Budden-
hagen, all of Buffalo.-V. 68. p. 332. 1077, 1133; V. 84, IL 868.
(1) Lewiston & Youngstown Frontier Ry.
ORGANIZATION.-Chartered Aug. 1895. Owns from Lewiston to

Youngstown, 7.3 miles; completed in Aug. 1896; branch to Rumsey Park.
1 mile; sidings, .2 miles; trackage, .2 miles; total, 8.7 miles.

Is leased by the Niagara Gorge RR., which also owns a majority of its
capital stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $150,000 ($100) - $134,000  
First mortgage, $150,000,1 1896 6 g J-D 150,000 June 1 1926
($1,000), gold enInt. at Buffalo L., T. do S. D. Co.. Buff., Tr.

NORFOLK, VA.
CHESAPEAKE TRANSIT CO.-Has been absorbed by Norfolk & South-

ern. See latter in "Railway and Industrial Section."

NORFOLK & PORTSMOUTH TRACTION CO.-A trolley road.-(See
Map on page 70).
ORGANIZATION .-Incorporated under Act of the General Assembly

of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfolk
Portsmouth & Newport News Co., and was formed by consolidation of the
Port Norfolk Electric Railway Co., the Portsmouth & Smithfield Railroad
Co. and the Portsmouth Pig's Point & Newport News Ry., Ferry & Hotel
Co. By agreement of merger and consolidation which became effective
April 23 1906, the Berkeley Street Railway Co. and the Old Dominion Rail-
way Co. were merged into the Norfolk Portsmouth & Newport
News Co., and the corporate existence of the last-named company was con-
tinued, and Its name changed to Norfolk do Portsmouth Traction Co., under
which name it became vested, with all the charter powers, property and
franchises of the three merging companies. This company has also ac-
quired the Suffolk Light & Ice Co. and has leased the Norfolk Railway &
Light Co. for 99 years from June 1 1906, under terms given in that com-
pany's statement below. It also owns the entire ($500,000) capital stock of
the Norfolk & Atlantic Terminal Co. with a mileage of 1823 miles, and the
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk &
Ocean View Railway Co. (a reorganization of the Bay Shore Terminal Co.,
Incorporated in 1000), with a mileage of If) miles Controls by ownership
or lease the following properties. The ferry to Newport News, with
two steamboats; the ferry to Old Point Comfort, with two steamboats;
the City Gas Company, with unlimited franchises. Bonds are listed
on the Philadelphia, Baltimore, Pittsburgh and Boston stock exchanges.
V. 83, p. 492. Franchises for street railways in Portsmouth expire in 1926,
1927 and 1932. Street railway franchises in Norfolk expire in 1944. The
electric lignting franchise in Suffolk expires in 1916. At the time of the
merger-April 1906-the company was financed by Messrs. Chandler Bros.
& Co. of Philadelphia, John L. Williams do Sons, of Richmond, and Midden-
dorf, Williams & Co. of Baltimore, by whom securities are handled.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $6,000,000 ($100) _ $6,000,000  
First mortgage, $8,000,000,1 1906 5 g J-D 5,351,000 June 1 1936

gold ($1,000) c•lInt. at Trust Co. of North Am., Phila., True
Convertible notes $1,800,0001 1008 6 g 31-S 7117,000 Sec text.
($1.000) gold  'Int. at Baltimore Trust & Guar Co., Trustee.
Bonds.-All underlying liens of the subsidiary companies have been

retired with the exception of the bonds of the Norfolk & Atlantic Terminal
Co. The unissued first mortgage bonds of 1906 may be Issued for acqui-
sitions, extensions and Improvements, but not over $500,000 in any one
year. A sinking fund of 1,6 % per annum of outstanding bonds commences
on June 16 1916 which is to be invested in the bonds.. Arc subject to call
at 110 and interest on any interest date upon 60 days' notice. $164,000
of notes of 1908 are in the treasury. The notes thus far issued mature
$475,000 March 1 1911 and $486,000 March 1 1912; the notes can be
called any interest period in any amount at par; collateral for notes
($961,000) consists of $286,000 Norf. & Portsmouth first mtge.; $600,000
Norf. & Ocean View 1st mtge. and $500,000 Norf. & Ati. Ter. gen. mtge.
bonds; also 642 shares City Gas Co. stock and entire 5,000 shares Norf. &
Atl. Ter. stock. The unissued notes can be issued only upon deposit of
additional collateral. They may be converted at option of holder into Norf.
& Portsm. Trac. 1st mtge. or Norf. & Ati. Ter. gen. mtge. bonds on the
basis of par for notes, 00 and int. for Norf. & Portsm. bonds and 85 and
interest for Norfolk & Atlantic Terminal bonds; V. 86, p. 1410, 1530:
$493,000 have been retired.
LATEST EARNINGS.-For 11 mos. ending Nov. 30 1909, gross,

$1,748,485; net, $741,663; interest, taxes and rentals, $709,898; surplus,
$31,765; in 1908, gross, $1,708,762; net. $697,842; interest, taxes and
rentals, $723,720; deficit, $25,878.
REPORT.-For calendar years of Norfolk do Portsmouth Traction Co.

and allied companies see report for 1008 In V. 88. n. 1250. Passengers
carried in 1908 were: Fare passengers, 18,223,746; free passengers, 702,029.
transfers, 1,520,137; total, 20,535,912, against 32,316,166 in 1907 and
20,088,237 in 1906.

1908. 1907. 1906.
Gross earnings  $1,877,930 $2,616,458 $1,719,546
Operating expenses  1,104,346 1,655,654 1.113,883

Net earnings  $773,584 $960,804 $605,663
Deductions from Income  2,283 •170

Net income  $773,584 $958,520 $605,833
Fixed charges  790,630 704,808 501,556
a Extraordinary expenses  126,507 12,033

Surplus  def.$17,046 $127,205 $92,244
• Other additions to income. a Include deductions for depreciation and

extraordinary expenditures incident to Jamestown Exposition service.
ROAD AND PLANT.-Operates about 138 miles of track (Including

Norfolk Railway do Light Co.) in Norfolk, Portsmouth and Berkley, in-
cluding the Norfolk & Ocean View By, Co., the Norfolk & Atlantic Terminal
Co., furnishing a line from Norfolk to Sewell's Point, where connection is
made by ferry to Newport News. Has 249 cars. A new power house with
10,500 k. w. capacity was constructed in 1907. Dec. 31 '09 was supplying
156,353 incandescent lamps, 2,137 arc lamps and 5,699 h. p. motors.
OPPICERS.-Pres.. John 13Iair MacAtee. Philadelphia; lstV.-P., Frank

0. Briggs; 2d V.-P., G. M. Serpell; Sec. & Treas., W. J. Kehl: Gen. Mgr.,
E. C. Hathaway.-V. 86, p. 1225, 1339. 1344, 1410, 1530; V. 88, p. 883,
1197, 1250, 1254.

(1) Norfolk Railway & Light.
Lease.-Was leased on June 1 1006 to Norfolk & Portsmouth Traction Co.

for 99 years, lessee to pay as rental (in addition to all fixed charges) on
June 1 1906, Dec. 1 1906 and June 1 1007, $16 500 on each date; Dec. 1
1907 and June 1 1908, $24,750 on each date; Dec. 1908, June 1009, Dec.
1909 and June 1910. $33,000 on each date; Dec. 1910, June 1011, Dec. 1911
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,500
on each June 1 and Dec. 1. V. 82, p. 1323.
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ORGANIZATION.-Incorporated In Virginia on Nov. 2 1899 as a con
solidation of the following. Norfolk Street RR.. Norfolk & Ocean View Ry.,
Virginia Electric Co. and the Berkeley Light & Power Co Own entire
stock of the Norfolk Light Heat & Power Co. Street railway franchises
expire in 1944, except a small portion of mileage in Norfolk, which ex tires in
1934. Electric light franchise expires in 1930. The company control th,
street railway. electric lighting and power business of the city of Norfolk
and owns a line of railway and steamers to Old Point Comfort; also own,
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk
remaining 989 shares are owned by the Norfolk & Portsmouth Traction Co.
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V 70
p. 9138. Stock is listed on the Philadelphia Stock Exchange
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 11.650,000 ($25)
Norfolk City first mortgage, 1888 6 g J-J 

$1,650,000 Dec '0J, 2 %
125,000 Ja 1 1913

gold ($1,000) c Int. at Mercantile Tr. Co., N. Y. City, Trust.
Virginia Electric Co first mtge 1898 5 A-0 20,000 April 1 1928
$500,000, gold ($1,000)...._ Int. at U. S. Mtge. & Tr. Co., N. Y., Trustee.

Norfolk Street first cons mtge. 1898 5 g J-J 915,000 Jan. 1 1944
$1,000,000 gold ($1,000).c Int. at Mere. Tr. & Dep. Co., Bait., Trustee.

Norfolk By & Lt first cons M 1899 5 g M-N 2,940,000 Nov. 1 1949
$4,000,000,g($1,000) s f.._cs Int. at International Tr. Co.. Baltimore, Tr.

Car equipment certificate ;_--- 5 13,000 See text.
Bonds.-Ot the first consol. mtge., $1,060,000 is reserved to retire out-

standing bonds. Sinking fund begins Nov. 11909, and provides for the pur-
chase of 1% of outstanding bonds each year at 110 or less. See V. 70, p.584.
The car equipment certificates mature 12,500 annually to June 1 1915.
ROAD AND EQUIPMENT.-Owns 55.80 miles of track. Gauge, 5 ft

23‘ in. and 4 ft. 8 yi In.; 60 to 90-lb. rails. Owns 2 steamers which operate
to Old Point Comfort, and extensive real estate and buildings at Ocean
View. Including large hotel, theatre, pavilion, restaurant. &c.
OFFICERS.-Pres.. R. Lancaster Williams; 1st V.-P., Caldwell Hardy:

2d V.-P., E. C. Hathaway; Sec. & Treas., W. J. Kehl.-V. 81, p. 508; V.
82, p. 752, 1041, 1323.

(2) Norfolk & Atlantic Terminal Co.
ORGANIZATION.-Organized in Virginia. Entire $500.000 stock Is

owned by Norfolk & Portsmouth Traction Co. Franchise in Norfolk 35
years from 1895.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $500,000   See text  
First mortgage, 1500,0001 1899 5 g M-S $500,000 Mch. 1 1929
' gold fInterest at Alex. Brown & Sons, Baltimore
General mortgage 12,000.0001 1908 5 M-S 500.000 Mch. 1 1938
($1,000) guar p de I gold _c• lint. at Real Estate Trust Co., Phila..Trustee
Bonds.-The general mortgage bonds are guaranteed, principal and Inter-

est by Norfolk ec Portsmouth Traction Co. $500.000 are reserved to retire
first mortgage bonds, and remaining $1,000,000 for extensions, improve-
ments and acquisitions. Subject to call on any interest day at 105 and
Interest on 60 days' notice. Sinking fund of 3i % of outstanding bonds is
payable semi-annually, beginning March 1 1918, and bonds may be drawn
at 105 and interest.
EARNINGS.-Included in statement for Norfolk & Portsmouth Trac.
ROAD.-Runs from Norfolk to Sewell's Point, connecting there by ferry

with Newport News. Total mileage of track, 20.16. 80-lb. rail.-V. 88,
p. 1254.

NORTH ATTLEBOROUGH MASS.
INTER-STATE CONSOLIDATED STREET RY.
ORGANIZATION.-Organized as successor in Massachusetts to the

Inter-State Consolidated of Rhode Island. In a statement to the Massa-
chusetts Legislature in Feb. 1909 by the N. Y. N. H. & H., allusion is
made to the Rkode Island Company (a New Haven auxiliary) having an
Interest In "the earnings and indebtedness" of this company. See V. 88.
p. 506.
STOCK AND BONDS- Date. Interest. Outstanding. Last Div.

Stock, $276,000 (par $100)_275,000 J'Iy31'09,5 %
Curtimt liabilities Sept :in ';9-- ----- -- -2)8,060
ROAD.-Owns 24.07 miles of trolley track and 1.81 miles sidings, &C..

from Rhode Island State line to North Attleborough and Plainville, Mass..
Hebronville. Dodgeville and Attleborough. Total operated. 25.89 miles.
EA1INING3.-For year ending Sept. 30 1909: Gross, $165,941; net,

$34,370; fixed charges, $17,287; dividend, $13,750; surplus, $3,333.
OFFICBRS.-Pres., L. S. Storrs, Springfield; V.-P. and Gen. Mgr,

H. 0. Page, Worcester, Mass.: Clerk and Comp., J. T. Harmer, Springfield;
Treas., L. eandee. Springfleld.-V. 73, p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWA Y.-A trolley road.
ORGANIZATION.-Chartered Feb. 26 1873. In Feb. 1908 was granted

permission to Issue $175,000 additional stock at $110 per share (par $100)
to retire floating debt, &c. V.86, p.481.
Fares.-In Dec. 1908 directors voted to increase fares from 5 to 6 cents,

effective Jan. 1 1909. V. 87, p. 1605. On Feb. 26 1909 Mass. RR. Corn.
decided that an increase in fares would be unreasonable and excessive
V 88. p. 625. On March 3 1909 fare was reduced to 5 cents.
STOCK, BONDS. &c.- Date. Interest. Outstanding. Divs., Ie.

Stock, $4 5,000 (par $100)___ _ J-J 14(10,000 Jan '09.23.5 %
New mortgage, $200.0001 1900 41i J-D 200,000 June 1 1910
($10,000)  cl Int. at Third Nat. Bank, Pittsfield, Mass.

Loans & bills payable Sept 1 '09- 137.000
Bonds.-The new mortgage 43 % bonds could have been called at par In

1905, but not thereafter, upon 60 days' notice. Trustees are Erwin H.
Kennedy and Ralph B. Bardwell, both of Pittsfield. $25,000 1st 55
which became due Apr. 1 1909 are held by the Third National Bank of
Pittsfield until Juno 1 1910.

Dividends.-1901, 8%; in 1002, 8%; in 1903, 8 %; in 1904, 6 %; in 1905,
6%: on Dec 27 1905, 34 %; in 1906, ”i %; In 1907. 7%: In 1908. 6%;
in 1909, Jan., 234%. July, none.
ROAD. -Operates 26.639 miles of track, including extension to Holyoke

and extension from Mt. Tom Junction to Easthampton. Operates 44
passenger cars. 4 snow-plows, 9 other cars and 120 electric motors.
ANNUAL REPORT.-For years ending Sept. 30 earnings have been:

1909. 1908, 1909. 1908.
Gross  $175,277 $171,440 Dividends   $7,500 $18,000
Net   14,557 50,989 Balance, deficit,
Interest, taxes, &c. 29,022 33,201 for year  21,965 212
OFFICERS.-Pres., H. M. Tyler Northampton; Sec., Treas & Gen.

Mgr., L. D. Pclisster, ilolyoke; Supt., Edwin C. Clark, Northampton.-
V. 70, p. 842, 1049; V. 86, p. 481; V. 87, p. 1605, 1664; V. 88,p. 1500;
V. 89, p. 42.

_
CONNECTICUT VALLEY STREET RY.-Trolley.
ORGANIZATION.-Incorporated in 1899. Commenced Jan. 22 1900.

Is a consolidation on April 1 1905 of the Northampton & Amherst Street
Ry., the Greenfield & Turner's Falls Street By. and the Greenfield Deerfield
Ss Northampton Street By.,as per plan in V. 80, p. 1111.
In May 1909 Gov. Draper of Mass. signed a bill authorizing not exceeding

$750,000 of mtge. bonds or notes, subject to approval of RR. Corn. V.
88, p. 1313. On Oct. 4 1909 approved an issue of not exceeding $700,000
5% -bonds to refund present outstanding bonded debt and for additions and
Improvements. V. 89, p. 918
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500.000 ($100) - $500,000 1906-07, 2%
Conn Val St Ry 1st & ref. J 1909 5 g .T-D 200,000 June 11920

$700,000 ($500 & $1,000)c* Interest at Federal Trust Co., Boston,trustee
Connecticut Valley St By first 1000 5 g M-S 40,000 Sept. 1 1920

mortgage, gold ($1,000)_c* Int. at Old Colony Trust Co.. Boston, Trust.
Northampton & Amherst first 1900 5 g M-S 180,000 Sept. 1 1920
mtge, 1180.000 g ($1,000)c Int. at Old Colony Trust Co., Boston, Trust.

Greenfield Deerfield & North1 1903 5 g J-J 150,000 July 1 1923
first mortgage, $150,000, Int. at Mercantile Trust Co., Boston, Trus.,
gold 01.000 and 15001_ _0.1 No sinking fund and bonds cannot be called

1Greenfield & Turner's Falls 1896 5 g J-D 76.000 June 1 1916
first mtge, g, sinking fund.. Interest at Beacon Trust Co.. Boston.

Green & Turn Falls cons mtgc 1903 5 g J-D 54,000 June 1 1923
*130,000 g ($500.$1,000).c* Interest at Beacon Trust Co., Boston. Trust.

Current liabilities Sept Si) 111(10 212,742 - - - - - - - -Bonds.-Ot 1st ref. bonds of 1909, $500,000 arc reserved for prior liens
Not subjeet bo sail. Green. & Turner's Fails 1st mtge. (originally $100,000:

provides for the payment of $2,000 annually from 1897 to 1915. Inclusive, at
a premium. Sufficient of the consols are reserved to retire the first mort-
gage bonds at maturity. The Northampton & Amherst bonds are suoject
to call after Sept. 1 1910 at 105 on 4 weeks' notice, as are the bonds of the
Connecticut Valley Street By. The $40.000 Connecticut Valley bonds were
issued under the first mortgage of tile Northampton & Amherst Street By.
which was originally drawn for $300,000. As there , $180,000 out in name
of Northampton & Amherst St. Ry. and $40.000 In name of Conn. Valley
St. By., there are $80,000 bonds still to be Issued under the mortgage.
EARNINGS.-For year ending Sept. 30 1909: Gross, $187,094; net,

$57,132; interest, taxes, &c., $43,367; surplus, $13,765.
110 AD.-Owns and operates 47.0)4 miles of track between Miller's Falls,

Turner's Falls, Greenfield, Northampton and Amherst. 39 passenger cars.
2 snow-plows, 5 other cars and 132 electric motors.
OFFICERS.-Pres., F. E. Pierce; Sec. and 

Treas.. 
D. P. Abercrombie

Jr.; Supt., J. A. Taggart.-V. 84, p. 1182; V. 88. p. 1313; V. 89. p. 918.

NORWALK, OHIO.
SANDUSKY NORVVALK & MANsEIELD ELECTRIC RY.-A trolley

road.
On Jan. 2 1909 control was taken over by the Bartholomew Stentz

syndicate and officers elected as below.
ORGAN IZATIGN.-Private right of way except In cities where fran-

chises tun 25 years from 1904. Has contract for supply of power with
Lake Shore Electric By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common  $360,000  --

Preferred, non-cumulative 240,000  
First mortgage, $600,000,1 1904 5 J-D 600,000 June 1 1124

gold fInt.at SecurItySav. Bk. &Tr.Co..Toledo ,T rue.
Bonds.-Redeemable on any Int. day on 90 days' notice at 110 and Int .

Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918.
Inclusive, $10.000; 1919 to 1923, inclusive, $20000.
ROAD.-Operates 31 miles of track from Norwalk through towns of

North Fairfield. Steuben, New Haven and Plymouth. to Shelby. where
connection is made with the suburban lines of Mansfield; also a 234 miles
extension to Chicago Junction. Standard gauge, 70-lb. T rail.
OFFICERS.-Pres., and Gen. Mgr.. G. A. Bartholomew; V.-P., A. M.

Stentz; Sec. & Treas., Geo. S. Powley; +, d E. W. Frink.-V. 88. p. 159.

NORWICH, CONN.
NORWICH & WESTERLY R Y.-A trolley road.
Controlled by United Rys. Co. of New Jersey, a holding company, with

address 35 Wall Street. New York.
Beceivershiy.-On Sept. 15 1909 United States Senator Frank 13. Bran-

degee of Connecticut was appointed receiver, default having occurred Sept. 1
1909 on first mortgage bonds. A tentative plan, calling for a considerable
reduction in fixed charges, has been mapped out. V. 89. p. 666. 721.
ORGANIZATION.-Incorporated in Connecticut Oct. 30 1903 and

operates under charters granted both by Connecticut and Rhode Island.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $450.000  $450,000  
Preferred, $250,000 8% cum 168,200  
First mortgage, 1750,000,1 1906 5 g M-S 750.000 Mch. 1 1936
gold ($1,000)  Int. at Thames Loan & Trust Co.. Norwich.

State Treasurer, Trustee.
Loans and notes payable June 30 1909, $247,891.
Bonds.-Subject to call at any Interest period at 115 and interest. Trus

tee of mortgage is State Treasurer.
EARNINGS.-For year ending June 30 1909, gross, $65,546; set, $12,816;

charges, $48,140; deficit, $35,324.
'WAD. -Operates 24.340 miles of track, Including sidlnes, from Nor-

wich. Conn.. via Poquetanuclj, Ilallville, Shewville, North Sti nIneton and
White Rock, to Westerly, R. I. Private right of way except through
towns. Leases 4.172 miles, incl. sidings, between Westerly and Ashaway.
Total track operated, 28.512 miles. 70-lb. rails. 8 passenger cars. 27
other cars.
OFFICERS.-Pres., A. E. Locke; Sec., Charles D. Noyes; Treas., H. P.

Phelps.-V. 82, p. 1497; V. 86, p. 920; V. 89, p. 666. 721,

PAWCATUCK VALLEY STREET RY.
Controlled by United Railways Co. of New Jersey.
ORGANIZATION.-In March 1908 control was purchased from the

Westerly Light & Power Co. by the United Railways Co. of New Jersey, a
holding company controlling Norwich & Westerly By. and other Conn.
properties. V. 86, p. 920.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock   $75.000  
Mortgage $50,000 gold ($500)1 1907 5 g M-N 50,000 June 1 1927
redeemable at 105 In 19121 Int. at Union Trust Co., Providence, Trustee.
EARNINGS.-For year ending June 30 1909: Gross, $26.507; net,

$9,960; interest and taxes, $7,887; surplus, $2,073.
RO kr). -Embraces 14 nnes 01 traek.
OFFICERS.-Pres., F. de C. Sullivan. 71 Bway., N. Y.: Sec. & Treas.;
P. Phelps, Poquetanuck, Conn.; Supt., J. T. CousIns.-V. 86, p. 920.

OAKLAND, CAL.
OAKLAND TRACTION COMPANY.-Trolley.
ORGANIZATION.-Incorporated In California Nov. 8 1906 and Is a

consolidation of the Oakland Traction Consol. and the Berkeley Traction
Co. See V.83, p. 1229. 'Phe Oakland Traction Congo'. was a consolidation
of the Oakland Transit Consol. and the Webster Street de Park By. See V.
79, p. 1462. The Oakland Transit Consolidated was a consolidation onMar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay-
ward's Elec. By. Consolidated. Controlled by "Realty Syndicate."
Franenises expire from 1933 to 1942. Comprises practically all the street
railways doing business In Oakland, Alameda, Berkley and County of Ala-
meda. On April 27 1901 began using power furnished by the Bay Counties
Power Co., which power is generated by the Yuba River and transmitted
the 140 miles by copper cables.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $10,875,000 ($100) 110,875,000  
Pref., 6% cum., $7,050,000,1 7,050,000  
$100

Oak. Trac. Co. gen. coil 1907 5 g J-J18 2,527,000 Jan.18 1935
mtge., g., $12,000,000, Int. at Wells, Fargo-Nevada Nat. Bk., San
sink. fund ($1,000) ___ _c• Fran. Union Tr. Co., San Fran., Trustee.

Gen, consolidated mtge., Oak) 1905 5 g J-J 2,154,000 Jan. 2 1933
Tree. Consol., $7,000,000 }Int. at Wells Fargo & Co., Bank, N. Y. &
gold (11,000) c) San Fran.; Union Tr. Co., San Fran., Trustee

1st cons. M., $4,806,000} 1002 5 g J-J 1,296,000 July 1 1932
Oakland Transit Con., Union Trust Co., San Francisco, Trustee,
g., s. f. ($1,000) cs

1st con. s. f. M. Oak. Tran.{ 1901 5 g J-J 1,595,000 July 1 1931
$3,000,000 ($1,000), g...c* Mercantile Trust Co., San Fran., Trustee.

Int. at Wells Fargo & Co., Bank, N. Y.& S.F
1st mtge. Oakland Transit Co .1 1898 6 g J-J 1,400,000 July 71018

$1,400,000, g., s. f., not }Int. at Wells Fargo & Co., Bank, N.Y. and
sub. to call csj S. F., or at Cal. Safe Dep. & Tr. Co., Trust,

Oak. San Leandro & Hay. 1892 6 g M-S 250,000 Mar. 1 1922
El. By, lstM. g. ($1,000). Int. at Wells Fargo & Co. Bank, N. Y.& S. F.

23d Ave. El, Ry. 1st mort., 1893 6 g M-S 15 250,000 Mar. 1 1923
gold ($1,000)   Int. at Wells Fargo & Co., Bank, N.Y.& S.F.
Mortgage trustee is the California Title Ins. & Trust Co., San Francisco.
Bonds,-Of the $12,000,000 bonds of 1907, $7,000,000 are reserved fprior liens. A sinking fund began in 1907 which will retire about $7,000.-000 bonds by 1932. Of the $7,000.000 Oakland Traction consolidated

mortgage, $4,826,000 are reserved to retire prior liens. A sinking fundbegan in 1906 which will retire $6,000,000 bonds by July 1 1928. See V.81, p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit
Consolidated, $3,500.000 are reserved for prior liens and the balance was pre-
viously reserved for extensions and improvements, but shareholders voted
on June 17 1904 to cancel this portion of bonds. See V. 78, p. 2385. A
sinking fund for these bonds commenced in 1903 and ranges from 110,000 to
1250,000 per year, which will retire at maturity $4,000,000 bonds. Bonds
not subject to call, but may be purchased for sinking fund in open market.
See V. 75. p. 135. Of the $3,000,000 first consols Oakland Transit, $1,400.-

1 000 reserved to retire underlying liens at maturity. $5,000 have been re.•
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tired. A sinking fund commences on these bonds in 1912, which will retire
or provide for $2,000,000 of the bonds on or before maturity. Interest on
both consol. mtges. Is payable at Wells, Fargo Fo Co. Bank in New York
and San Francisco.

Both the Oakland San Leandro & Hay. Elec. By. and the 23d Ave. Elec.
By. mortgages have sinking fund commencing ten years after date and
increasing from 2% yearly (of total bonds outstanding) for the first five years
to 8% for last five years. The bonds are not subject to call before maturity
REPORT of combined properties for calendar year 1908, gross, $2.801,-

787; net, $1,478,979; charges, *550,977; surplus, $928,002; in 1907, gross.
$2,789,685; net, $1,382,889; charges, $534,008; surplus, $848,881.
ROAD.-Operates 161 miles of trolley, extending from Oakland to Ala-

meda, Piedmont. Berkeley, Frultvale, East Oakland, San Leandro and
Haywards.
OFFICERS.-Pres., E. A. Heron; 1st V.-P., Henry Wadsworth; 2d

V.-P. and Gem Mgr., W. F. Kelly; Treas., F. C. Havens; Sec., Samuel J.
Taylor; Ass't Sec., F. W. Frost; Ass't Gen. Mgr., J. Q. Brown. -V. 80.
p. 1479: V. 81, p. 668; V. 83. 1229.

OIL CITY, PA.
CITIZENS TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated In Pennsylvania May 23 1902. Owns

and operates the Citizens' Light & Power Co. (capital $75,000), the Monarch
Park Hotel Co. (practically an amusement park with 60 acres of ground)
the Big Rock Bridge Co. and the Reno Bridge Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Common $1,000,000 ($50) _ $1,000,000 No div.
Preferred $1,000.000 ($50) _ 1,000,000 No div.
let mortgage $750,000 gold( 1905 5 J-J 750,000 July 31 1935

($1,000) sink, fund i Int. at Penn. Co. for Ins. on Lives & Grant.
Annuities, Philadelphia. Trustee.

EARNINGS.-For years ending June 30 1909 (for both traction company
and light and power company), gross, $264,945; net, $67,609. In 1907-08,
gross, $259,120; net, $49,416.
ROAD.-Operates 34.76 miles of track connecting Franklin and 011 City

by two routes (on either side of the Allegheny) and reaching the boroughs
of RousevIlle and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail.
Has 49 passenger cars: 11 service cars and 2 snow sweepers. The controlled
Citizens Light Fc Power Co. furnishes electric light and power for Oil City
and vicinity.
OFFICERS.-Pres , Joseph Seep, Titusville; V.-P., William Hasson:

Sec and Treas.. George G. Sloan; Gen. Man., F. D. Shaffer.-V. 85, p. 598.

OKLAHOMA CITY, OKLA.
OKLAHOMA R Y. CO.-A trolley road.

The same interests conttol the Guthrie Street By. system of 7 miles.
ORGANIZATION.-Incorporated in Oklahoma on June 15 1904 under

the name of Oklahoma City By. Co. and successor July 1 1904 to the
Metropolitan By. Co. City franchise perpetual and exclusive on streets
occupied.
On Sept. 211907 changed name to Oklahoma By. Co., increasing charter

powers so as to constitute both an urban and interurban road and inereas•
Ina* stock from $1,000,000 to $3,000,000.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)_   $2,000,000  
Pref, $1,000,000 5% cum_ 350,000  
Oklahoma City 1st M $1,-1 1904 5 g J-J 50,000 July 1 1934
000,000 gold ($1,000) _ f Int. at Iron City Tr. Co., Pittsburgh, Trustee

First and refunding mtge.) 1907 5 g J 1,450 ,000 Jan I 1938
$3,000,000 ($1,000) g_ _ 'Int. at Safe Dep. & Tr. Co., Pittsb., Trustee.

Bonds.-01 the new bonds, $1,450,000 have been issued, $1,000,000 to
retire 5s of 1904, of which only $50,000 now remain outstanding and
$450,000 used for additions and extensions, leaving $1,550,000 for future
extensions and betterments at 95% of cost and issuable only when net
earnings are double interest charges, including inteerst on bonds to be
Issued. Can be called in 1918 on 90 days' notice at 110 and Interest. No
sinking fund.
EARNINGS.-For year ending June 30 1909, gross, $370,921; net,

$127,069; fixed charges, $88,659; surplus, $38,410.
ROAD.-Operates 40 miles of track in Oklahoma City and suburbs; 55

passenger cars and 16 other cars. Is building an extension to Guthrie,
of which 8 miles to Britton is completed.
OFFICERS.-Pres., Anton H. Ciassen; V.-P., J. W. Shartel; Sec.,

J. J. Johnson; Treas.
' 
Henry M. Brauer. General offices, Oklahoma City.

-V. 79, p. 213; V. 85, p. 922.

OLEAN, N. Y.
WESTERN NEV YORK & PENNSYLVANIA TRACTION CO.-A

trolley road.
ORGANIZATION.-Incorporated in New York and Pennsylvania on

Nov. 17 1906, and is a consolidation of the Olean Street By. and the Rock
City RR., the latter being a reorganization of the Olean Rock City & Brad-
ford By. Bradford St. By. has also been absorbed.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity

Common $1,000,000 ($100) $1,000 ,000  
Pref $1,000,000 ($100) - 1,000,000  
1st and ref mtge $5,000,000 1907 5 g J-J 2,500,000 Jan 1 1957

gold ($1,000) c* Int. at Trust Co. of Amer., N. Y., Trustee.
Olean Street By let mtge 1899 5 g M-N 184,000 Nov 1 1929

$225,000 ($1,000) gold c* Int. at Fidelity Trust Co., Buffalo, Trustee.
Olean a Ry 1st exten mtge) 1901 5 g F-A 116,000 Aug 1 1931

$130.000 ($1,000

--

) gold. Int. at Fidelity Trust Co., Buffalo, Trustee.
(Cannot becalled)_ _c* Sinking fund of $2,000 commenced in 1905.
Bonds.-01 the $5,00-0-,000 new bonds, $300,000 are reserved for prior

liens. Are subject to call on or before Jan. 1 1912 at 105 and Interest; Caere-
after at 110 and interest.

Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative in
Nov.1901, $4.000 being paid annually: $25.000 had been paid to Feb. 1
1910. Bonds cannot be called. A sinking fund on the 1st mtge. extension
bonds became operative Aug. 1 1903; $10,000 had been paid into the fund
Sept. 15 1909. In addition, the Shinglehouse RR., whose stock Is owned.
has $55,000 5% bonds due in 1933.
EARNINGS.-For year ending Dec. 31 1909, gross (Including $19,524

other income), *371,106; net, $205,777.

ROAD.-Operates about 98 miles of track in Olean and Bradford and be-
tween those points, and lines to Lewis Run, PortvIlle, Allegheny, Bolivar
and Ceres, where connection Is made with the Shinglehouse RR. In addi-
tion operates an extension of 15% miles to Salamanca. which was completed
during 1907. Line from Salamanca to Little Valley completed In Oct. 1908.
OFFICERS.-Pres., W. R. Page, Olean; V.-P. and Treas., Jos. B.

Mayer, New York; Sec., Jos. L. Page, Olean.-V. 83.p. 1292; V. 84, p.1429.

OMAHA, NEB.
OMAHA &SOUNCIL BLUFFS SiREET RY.-A trolley road.

ORGANIZATION.-Incorporated in Nebraska. Owns lines formerly
operated by Omaha Street By. Co.; leases the Omaha & Council Bluffs By.
& Bridge Co. In Council Bluffs, Ia., until 1947. together with its bridge over
Missouri Rivet, rental being $60,000 per annum, in addition to all fixed
charges.

Strike.-In Sept. 1909 became involved in a strike with Its men, and
traffic was tied up for some time.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $10000000 ($100). $5,000,000 Jan '10, 2%
Pref 5% cum from Jan 1 190,1 5 Q-J 4,000,000 Jan.'10 .1 X %

$5,000,000 ($100) 
Omaha St By 1st consol mtge 1889 5 g M-N 2,500,000 May 1 1914

$2,500,000 gold  Interest at Farmers' Loan & Tr. Co., N. Y.
Om & C B St Ry 1st con mtge 1902 5 g J-J 6,533,000 Jan 1 1928

$10.000,000 gold ($1,000) Interest at Morton Trust Co., New York,
no sinking fund c* Trustee.
Stock and Bonds.-$5,000.000 common and $1,000,000 preferred stock

are set aside for additions and improvements. Of the new $10,000,000
mtge., $2,500,000 Is reserved to retire a like amount of Omaha St. Ry.bonds.
Remainder reserved for extensions and improvements at 85% of cost.

Dividends.-First dividend on pref. stock, 134%, was paid April 11904,
and same amount quarterly to and including Jan. 1910. On corn., let div.,
2%, paid July 1907, and 2% paid Jan. and June 1908; in 1909, Jan., 2%;
July, 2%; in 1910. Jan., 2%.

REPORT.-Earnings for cal. year 1908, gross, $2,301,411; net (after
taxes), $921,729; other income, $2,751; interest and rentals, $501,637;
dividends, $400,000: surplus, $22,843.
ROAD.-Owns 112 miles of track, being all the street railways in Omaha

and South Omaha, Florence, Benson and Dundee. Neb. Also, by lease or
stock control, receives the earnings of all street railways in Council Bluffs,
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making
total operated or controlled 142 miles.
OFFICERS.-Pres., G. W. Wattles: V.-P., Frank T. Hamilton; 2d V.-P.

& Gen. Mgr., W. A. Smith; Sec., & Treas., L. C. Nash.-V. 86, p. 169.

(1) Omaha & Council Bluffs Railway & Bridge.
ORGANIZATION.-Incorporated in Iowa. An electric road. Is leased

to the Omaha & Council Bluffs Street By. For terms of lease, see statement
of the latter above. Owns entire capital stock of the Omaha Council Bluffs
& Suburban Ry. and the Lake Manawa & Manhattan Beach By. The
$600,000 mortgage of the former company, made to the Royal Trust Co.
of Chicago and Albert E. Johnson, as trustees, is all held by the By. &
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran-
chises run until 1946. On Dec. 13 1909 Inter-State Commerce Comm. or-
dered a reduction of fare between Omaha and Council Bluffs from 15 to
10 cents. V. 89, p. 1597.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Common $1,500,000 ($100) $1,500,000  
Pref 4% cum from Feb 1 1907 ___ F-A 1,500,000 In 1909,4%
$1,500,000 ($100)__

1st consol mtge $2,000,000 1902 5 J-J 1,616,000 Jan 1 1928
($1,000) gold c* Interest at Central Trust Co.. N. Y.. Trustee.
Bonds.-Of the new 1st consolidated mtge. for $2,000,000, $116,000 are

held in treasury of the Omaha & Council Bluffs St. By. ,and included in
amount outstanding above; the remaining $384,000 is reserved for im-
provements. V. 89, p. 1234, 1281 $600,000 bonds of the Omaha Council
Bluffs & Suburban By. are deposited as security for the 0. & C. B. By. &
Bridge consol Is.
RoAD.-Comprises 30 miles of track, including the trackage of the

Omaha Council Bluffs & Suburban By. and the Lake Manawa & Manhattan
Beach By., embracing the entire street railways of Council Bluffs. Al,o
owns bridge between Omaha and Council Bluffs over the Missouri River.
OFFICERS.-Pres., J. H. Millard; V.-P., Geo. F. Wright; Sec.. C. T.

Stewart; Treas., E. E. Hart.-V. 77, p. 37; V. 89, p. 1224, 1281, 1597.

NEBRASKA TRACTION & POWER CO.
ORGANIZATION.-Incorporated in Nebraska Sept. 26 1908.
STOCKS AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, corn, $500,000 ($100) $100,700
Stock,p1.$1,500,000($100)n.-c.   5% 100,000
1st mtge. $1,330,000 ($100,1 1908 6 g A&015 100,000 Oct 15 1933
$500 and $1,000) g 'Midland Guarantee & Trust Co., trustee.
Bonds.-Bonds are subject to call at 105 on or after Oct. 15 1918 and

have a sinking fund of from 2 to 4% of earnings. Interest is payable at
the Omaha National Bank.
ROAD -First division of road 7 miles Is completed and connects Omaha

So. Omaha, Ralston and Papillion. Other extensions contemplated.
OFFICERS.-Pres.. Mel. Uhl; V.-P., C. M. Wilhelm: Sec., J. F.

Emmett; Treas., F. A. Howard; Gen, Mgr., W. D. CrIst.-V. 89, p. 094.

ONEONTA, N. Y.
OTSEGO & HERKIMER RR.-A trolley road.
ORGANIZATION.-Succeeded on July 10 1909 the Oneonta & Mohawk

Valley RR. V. 89, p. 411. Has an application pending before Public
Service Commission to issue securities.
EARNINGS.--For Oneonta & Mohawk Valley for year ending June 30

1909, gross, $185,459; net, $1,723; other Inc., $49; charges, $39,000;
deficit, $37,228.
ROAD.-Operates 67.04 miles of track between Oneonta, Cooperstown,

Richfield Springs and Mohawk, at which latter point it connects with the
Utica & Mohawk Valley By. for Utica, 13 miles. Total operated, 80.04
miles. Rails, 60 to 00 lbs.; 39 cars.

OSSINING, N. Y.
WESTCHESTER TRACTION.-A trolley road.
Iteccivershm.-On March 13 1908 Edward G. Benedict was appointed

receiver In a stilt broue,•ht by Industrial Constructing Co. of Delaware to
recover $32,050. See V. 86, p. 670. Judge Holt on Sept. 15 1909 author-
ized sale of road. V. 89, p. 722.
ORGANIZATION.-This company, a merger on Feb. 171902, absorbed

the Ossining Electric By., which was chartered June 7 1903.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) _ $300,000  
1st mtge, $1,500,000, gold i 1902 5 g A-0 See text. Apr 1 1032
($1,000)   c&rjNew York Trust Co.. New York, Trustee.
Bonds.-Of the 1st mtge. bonds, $138,000 are In hands of public, $462,000

are held by the Construction Co. and $900,000 are reserved for extensions.
ROAD.-Owns about 3 miles of road and power house In Ossining.

50 miles in all proposed to various places in the county.
OFFICERS.-Pres.. A. R. Law, New York; Y.-P., Thos. B. Heiler

Sec. 80 Treas., C. E. Lent, N. Y.-V. 76, p. 867; V. 86, p. 670; V. 89, p. 722

HUDSON RIVER & EASTERN TRACTION CO.
ORGANIZATION.-Incorporated in New York on Feb. 15 1006. Pro-

poses to build a line from New York Central Station in Ossining through
Ossining and Briarcliff Manor to Pleasantville and Sherman Park, 9 miles.
234 miles in Ossining are in operation.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $400,000   $84.,0o  
let mortgage $1,000,000 gold' 1907 5 g F-A 75,000 Feb 1 1957
($1,000)  c&rfInt. at Trust Co. of America, N. Y., Trustee
Bonds.-Are subject to call on or after Feb. 1 1912 on any Int. day at 105

and Int.
OFFICERS.-Pres., L. B. Grant, New York; See., J. A. Byrne, 3 South

William St., New York; Treas., W. L. Stratton, Ossiningi N. Y.

OTTAWA, ILL.
WES1ERN RAILWAYS & LIGHT CO.
Controlled by same interests that control the Illinois Traction Co.
ORGANIZATION.-Incorporated March 1907 in Maine, and owns all the

capital stock of the following:
Cairo R. & Light Co. Galesburg Railway Fe Light Co.
Central Ltg. Co. of La Salle and Peru Quincy Horse By. Fc Carrying Co.
Chicago Ottawa & Peoria By. Co. Wichita RR. & Light Co.
Citizens By. of La Salle and Peru.

Western Rys. & Light, with the Illinois Traction, will furnish through
service between Chicago and St. Lou 3 . V. 90, p. 238.
STOCK- Bate. Outstanding. Dividends.

Common ($100) 
Pref, 2,245,000 ., $2,250,000 ($100) cum 6 Q-J See text
Stock.-Beforc auth. amount of pref. stock can be increased, surplus earn-

ings above expenses and int. for previous year must be equal to 9% on all
pref. stock issued and to be issued. V. 90, P. 238.
Dividends have been paid regularly on pref. since organization
EARNINGS.-Of controlled companies for calendar year 1909, gross,

$1,406,524; net (after taxes), $591,154.
OFFICERS.-Pres., W. B. McKinley; Treas., E. Woodman; Sec., J. B.

Macaulay; Comp., E. W. Hendershot; Gen. Mgr., H. E. Chubhuek,-
V. 87, p. 814; V. 90, p. 238.
(1) Cairo Railway & Light Co.-A trolley road.
ORGANIZATION.-Incorporated on Oct. 5 1908 In Maine, to take over

the properties of the Cairo Elec. Tree. Co. and the Cairo City Gas Co. V.
88, p. 293, 374. The Cairo Elec. Fc Tree. was a consolidation of the Egypt
Electric Co. and the Cairo Elec. Light dc Power Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100)  All owned by Western Rye. J0 Lt. Co.
C E & T 1st mtge. $150,000 g1 1903 5 g J-D l"0 0 J
($500 and $1,000) cant. at Central Trust 

Co.. 00 
Chicago, 

e l 3T ru sl t9e2e

Bonds.-$50,000 are reserved for extensions and betterments. Are
subject to call on any interest date after 10 years at 105.
ROAD.-Onerates 934 miles of track In Cairo, together with the electric-

lighting and power plant. V. 87. p. 613; V. 88, p. 293, 374.

(2) Galesburg Railway & Light.
ORGANIZATION.-Incorporated in Maine In 1904 and is a consolida-

tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas ,
& Electric Light Co. Franchises expire in 1920.11„j
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $1,500,000 (1100) -   $1,000,000  
New mortgage $1,500,000 1904 5 g J-J 781,000 July 1 1934

gold ($1,000) c Int. at Portland Tr. Co., Portland, Me.,Trus.
Galesburg Gas & Elec Lt first 1899 5 g A-0 350,000 April 1 1919
mtge $350,000 ($1,000)_ _c Int. at Portland Tr. Co.. Portland, Me. ,Trus

Galesburg E M & P mortgage 1902 5 cur M-S 171,000 Sept. 1 1912
$205,000 gold ($1,000) _ _c* Int. at First Nat. Bank, Galesburg, Trustee.
Bonds.-The new $1,500,000 issue is subject to call on any interest date

at 105 and interest; no sinking fund; $521,000 are reserved for the prior
liens and $198,000 for extensions and improvements. L. F. Wertman,
Pres. First National Bank, Galesburg, is trustee of the Galesburg Electric
Motor & Power Co. bonds. Can be called 3 years after date at 103
ROAD.-Owns 20 miles of track laid with 60-lb. T rails in Galesburg, Ill.,

extending also to East Galesburg and Knoxville; also three extensions aggre-
gating 4 miles, built and put in operation in 1900. Operates 42 cars. Has
built a new power-house to generate current for both the street railway and
electric-light plant, and will also do steam heating. See V. 78, p. 2384.
OFFICERS.-Pres., Geo. F. Duncan; Sec. and Treas., Edward Wood-

man, Portland, Me.; Mgr., H. E. Chubbuck, Peoria.-V. 78, p. 2384.
(3) Quincy Horse Railway & Carrying Co.
Does entire (electric) street railway business in Quincy. Principal

franchise is unlimited, granted in 1865, and exclusive for 50 years. Other
ranchises mature from 1922 to 1937.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $600,000 ($100) ------- $600,000  
First mortgage ($500 cach)__J 1890 5 A-0 140,000 Oct. 1 1910

1E. J. Parker, J. F. Carrott, Quincy, Ill.,Trus.
First cons, lidated mortgage, 11898 5 g A-0 410,000 Oct. 1 1918
$550,000, gold c*jInt. at Portland Tr. Co., Portland, Me.. Trus.
Interest on first mortgage payable at Quincy (Ill.) Trust Co.
Of the 5s of 1898, $140,000 will be used to retire the first 55.
ROAD.-Operates 17.5 miles of track.
OFFICERS.-Pres., Geo. F. Duncan, Portland, Me.; Sec., W. B.

McKinley, Champaign, Ill.; Treas., W. H. Carnahan; Gen. Mgr., H. E.
Chubbuck.-V. 67, p. 372, 737.

(4) Wichita Railroad dc Light.-Trolley.
ORGANIZATION.-Chartered May 1 1900 for 30 years. Street rail-

way franchise expires 1933, lighting in 1919. Owns a street-lighting plant,
and has contract for city lighting.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stoat, $300,000 ($100) - $300,000  
First mortgage, $300,0001 1900 5 g A-0 300 000 April 1920
($1.000) gold el Int. at Portland Tr. Co., Portland, Me., Trus.
Bonds.-Bonds are subject to call at 105 on 6 months notice.
ROAD.-Owns 23 A miles of trolley track in Wichita, Kansas, including

new double-track bridge, over the Arkansas River, and extensions to
Wonderland Park and Fair Grounds.
OFFICERS.-Pres., W. B. McKinley, Champaign, Ill.; Gen. Mgr., H.

E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt.,
W. It. Morrison, Wichita.
(5) Chicago Ottawa dc Peoria Railway Co.
ORGANIZATION.-Bought outright in 1909 the Illinois Valley Ry.

Operates largely on private right of way. Franchises in various towns
mature mostly after 1950.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock  All owned by Western Rys & Light Co.
First mortgage $5,000,0001 1907 5% $1,459,000 Dec 1 1937
(61,000)  JCentral Trust Co. of Illinois, Trustee.

Illinois Val 1st M $2,000,000gf 1905 5 g 1,500,000 Sept 1 1935
($500 and $1,000) c tint. at Portland (Mc.) Trust Co.. Trustee.
Bonds.-Chicago Ottawa & Peoria bonds are guar.. p. do 1., by Western

flys. do Light Co. Illinois Valley bonds have a sinking fund of 1 A% per
annum of amount outstanding. Are subject to call for sinking fund after
March 1 1906 at 105; for other purposes after March 1 1910.
ROAD.-Operates from Princeton, Ill., via La Salle, Peru. Utica,

Ottawa, Marseilles to Seneca, 58 miles, with branches from Ladd to Streator,
16 miles, and from Seneca to Morris, 12 miles; total, 86 miles.-V. 87, p.812.

NORTHERN ILLINOIS LIGHT & TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Illinois and is successor in July 1903

to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran-
chise perpetual for lighting and until March 1924 for railway. Has contract
for city lighting.
STOCK AND BONDS- Date. Interest. Outstanding. Afaturity.

Stock, $250,000 ($100) -- $250,000
1st mtge, $1,200,000, goldl 1903 5 g J-J 265,000 July 1 1923
($500 and $1,000) cif Int. at American Tr. Co., Boston. Trustee.
Bonds.-No sinking fund and bonds cannot be called.
EARNINGS.-For 12 months ending Dec. 311008, gross, $74,292; net,

$36,171. In 1907, gross, $66,420; net, $31,016; interest, $13,250.
ROAD AND PLANT.-Operates 7.5 miles of line, covering the prin-

cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure
resort on the Illinois River. Also has entensions from Ottawa to Chautau-
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and
water-power plants for generating power, which can be operated inde-
pendently if necessary. Is supplying 164 enclosed aro lights under city
contract and 154 for commercial lighting. Also 22,245 incandescent lights,
56134 h. p. In motors and one 200-k. w. and one 300-k. w. alternator and
one 500-k. w. turbine for street lighting. •
OFFICERS.-Pres., E. W. Rollins, Boston; V.-P.. G. H. Taylor: Sec.

and Treas., J. S. Pishon; Gen. Mgr., Louis W. Hess.-V. 82, p. 1041.

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO.-Trolley.
ORGANIZATION.-Incorporated in Delaware in Dec. 1905 as suc-

cessor to the Ottumwa Traction & Light Co. The latter's franchises for
street railway, electric lighting and steam-heating plants were extended
by municipal election on July 8 1901 for 25 years from May 23 1901.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Com.. $650.000 ($100) ------- $650,000  
Pref.. $850,000 ($100) ------- Q-J 380,100 Jan 15'10,1 yi
1st and ref. mtg.. 11.500,-i, 1008 5 g J-J 041,000 Jan.1 1924
000, gold ($1,000) c* Int. at Central Trust Co., Chicago, Trustee,

Ott. Tr dc Lt. 1st M., $500,- 1901 5 g A-0 324,000 Oct 1 1921
000 ($1,00o) gold, s f c'i Jilt at U.S. Mort. & Tr. Co., N. Y., Trustee.
Bonds.-Of the authorized issue of $1,500,000, $324,000 are reserved

to retire prior liens and $235,000 arc reserved for extensions and better-
ments. Tile new bonds are subject to call after Jan. 1 1909 at 103 and
interest. A sinking fund of 1 % per annum of bonds out commences July 1
1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 1
1911 at 105 and interest and each year thereafter at A % less until par Is
reached. Bonds numbered 1 to 20 may be redeemed at 105 and int. after
Oct. 1 1907. V. 74, p. 95. Sinking fund on these bonds of $5,000
annually is operative from 1907 to 1909 and $8,000 annually from
1910 to 1920.

Dividends.-Initial div. pref.-1 1%-paid Oct. 1009. In 1910,
Jan., 1 %%.
EARNINGS.-For year ending Dec. 31 1000, gross, $236,583; net,

$110,480; interest, $62,930; div., $4,994; surplus, $42,556; 1008, gross,
$221,211; net, $100,173; charges. $58,450; surplus, $41,723.
ROAD.-Operates 11 A miles of trolley road in city of Ottumwa, Iowa.

Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com-
mercial and residence electric-lighting (Including 125 miles of pole line,
carrying 200 miles of wire); supplies electric power for stationary motors,
&c.
' 
and operates a system of steam heating, with 3 A miles of mains.

OFFICERS.-Pres., Arthur S. Huey; Sec.. J. .T. O'Brien; Mgrs., II, M.
Byllesby & Co., Chicago.-V. 82, p. 1269; V 89, p. 994.

OWENSBORO, KY,
OWENSBORO CITY RAILROAD.-A trolley road.
ORGANIZATION.-Chartered In 1886. Franchise runs till 1036 and
Wes exclusive rights to operate street railway In sald city. The pref. stock

was created in Feb. 1907. V. 84, p. 340.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
3om., $75,000 (par $50) - $50,000 f. p.  
Pref.. 6%, $40.000 _ 40,000  
New M., $200,000 2..1 1902 5 g J-J 200,000 Jan. 1 1932
($1,000)c&r.notred.f Interest at Louisville Tr. Co.. Trustee.

EARNINGS.-For calendar year 1908, gross, $52,117; oper. expenses.
;31.959; net. $20,158.
ROAD.-Owns 13 miles of trolley track In Owensboro and suburbs;

56-1b. rail; 20 motor cars, double G. E. 800; 5 trailers, 25 10-ton coal cars.
Has erected a new power house with a 200 lc. w. generator and 2,300 h. p.
water-tube boilers.
OFFICERS.-Pres., John G. Delker; See. and Supt., S. C. Ray; Trea4.,

C. C. Watkins.-V. 79, p. 270; V. 84, p. 340.

OWOSSO, MICH.
(mosso & CORUNNA ELECTRIC CO.
ORGANIZATION.-A consolidation on March 14 1899 of the Owosso:do

Oorunna Tract. Co. and the Caledonia Electric Light do Power Co.
STOCK AND BONDS- Date. Interest Outstanding. Maturity.

Stock, $150,000 (1100). $150,000  
1st mon., $120,000, gold 1 ____ 5 g J-J 120,000 1924
($1,000) c  J Fidelity Trust Co., Ph ladelphla. Trustee.
EARNINGS.-Calendar year 1907, gross, $44,000; in 1906, $42.000.
ROAD.-Operates a 5 mile road between Owosso and Corunna; also does

electric-lighting business and has contract with the city of Owosso for light-
ing until August 1909.
OFFICERS.-Pres., G. H. Stephenson, Phila.; Sec. & Treas.. .1. Tracey

Eustis, Boston; Supt., Lawrence Manning, Owosso.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO.
ORGANIZATION.-Incorporated in Maine on Nov. 17 1905 and ownsall the securities of the Paducah Trac. Co and Paducah Lt. do Power Co.Besides street railway business, does the entire commercial electric lighting,gas and steam heating business of the city. Street railway and electriclighting franchises expire in 1924 and 1926, steam heating franchises in1922 and gas franchise is perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common, 11,000,000 ($100) _ $1.000,000  

Pref 5% cum $1,000,000($100) - J-D 500,000 J'ne '07.
Coll. tr. mtg.. $2,000,000,1 1905 5 g M-N 671,000 Nov. 1 1935gold  lint. at State St. Trust Co., Boston, Trustee.
Pad. St. Ry mort.. s. I. --_ _1 1890 6 g J-J 100,000 July 1 1920

1Col.Finance & Trust Co. Louisv., frustee.
Pad. St. Ry. mortgage   1893 6 160,000 1923
Pcop. L't Power & Ry. mort  1898 6 100.000 1917
Paducah City Ry. M., $1,000-1 1902 5 g J•J 243,000 July 1 1932
000, g., ($50041.000) _c*,f Int. at N. Y. Trust Co., N. Y. Trustee.

Notes payable Dec. 31 1909  111,506  
Stock and Bonds.-Of the $2,000,000 new bonds, $543,000 are reserved

to retire prior liens and $7 6,000 for future improvements. Subject to call
as a whole at 105 and interest. A sinking lund. If earned, of 1 % per annum
of outstanding bonds commenced Nov. 1 1906, and becomes obligatoryNov.
1 1911. Preferred stock is redeemable at 110.
Dividends-First div. on pref. stock, 1%, was paid Dec. 1 1906. and

1% was paid again on June 1 1907. None since to Dec. 1909.
EARNINGS.-Of combined companies for calendar year 1909: Gross,

$227,344; net, $91,591; int. and taxes, $80,444; sink. fund (underlying
bonds), $1,200; surplus, $9,947.
ROAD.-Operates 17.7 miles of track; 35 to 60-lb. rail; standard gauge;

48 cars.
OFFICERS.-Pres., Frederick S. Pratt; V.-P., Joseph L. Friedman.

Paducah, and Dwight P. Robinson, Boston; Sec., Clement R. Ford; Treas.
'Henry B. Sawyer; Gen. Mgrs, Stone ct. Webster, Boston. -V.81. p. 1175,

1610; V. 83, p. 1229.

PARKERSBURG, W. VA.
PARKERSBURG MARIETTA & INTERURBAN RY.-A trolley road.ORGANIZATION.-Consolidation of the Parkersburg & Interurban Ry.,the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and tile Marietta Elec. Co.In 1910 Increased authorized stock from $440,000 to $1,000,000. V. 90,p. 447.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $1,000,000  1440,000  

I st mortgage. gold   1898 5 150.000 1938Consol. mtge   1902 450.000 1942EARNINGS.-For year ending April 30 1905, gross, $201.498.
ROAD.-Operates 41 miles of track, Including an extension of 12 milesto Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. betweenMarietta, Ohio, and Williamstown, W. Va. See V. 77, p 1747. Certain

extensions are under consideration.
OFFICERS.-Pres.. C. H. Shattuck; Sec., W. W. Van Winkle; Treas.,

S. D. Camden.-V. 77, p. 1747; V. 90, p. 447.

PATCHOGUE, LONG ISLAND, N. Y.
SOUTH SHORE TRACTION.--A trolley road.
The same Interests control Hudson & Long Island Tract. which was

incorporated in N. Y. on March 31 1908 with 150.000 cadtal stock, tobuild a line from 12th Ave. & 42d St., N. Y., to Queensboro Bridge.
ORGANIZATION.-Chartered In New York March 3 1903 to build

from the Greater New York line near the Belmont race-track, Hempstead.via Rockville Centre, Amityville, Babylon, Patchogue, Brookhaven,
and intermediate places, to the Carman River in Suffolk County, about
51 miles. V. 87. p. 546. In Sept. 1907 announced a plan for extending
the line to Long Island City and via Queensboro Bridge to New York.
All franchises for line between Hempstead and Carman River have, with
one exception, been acquired, and construction is now going on.
The Court of Appeals having affirmed the decision of the Appellate Divi-

sion of the Supreme Court (V. 89, p. 226, 1349), directing the Public Ser-
vice Commission to approve the franchise granted by Board of Estimate In
May 1909 (V. 88, p. 1198), the Board of Estimate on Dec. 23 1909 granted
an amended franchise. Under the franchise gets the right to extend the
line from New York City line southerly and westerly through Jamaica to
and across the Queensboro Bridge. Compare V. 88, p. 1501.

In April 1907 control of the Cross Island Tract. Co was acquired, whichIs to extend from Patchogue to Port Jefferson.
In Nov. 1908 differences with the Suffolk Traction Co. were adjustedand the South Shore Traction Co. agreed to confine Itself to the south shoreIn Islip as far as Sayville, and the Suffolk Traction Co. to the territory fromSayville cast to Brookhaven and across the island from Patchogue to PortJefferson. V. 87. p. 1239.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.Stock. $2.000,000 ($100) _ $600.000  1st mortgage $2,500,000, gi 1907 5 g J-J 100.000 1967$1,000  e• 'Int. at Empire Trust Co., N. Y , Trustee.Bonds.-Subject to call by trustee July 1 1927. by company July 11932,at 110 and interest.
OFFICERS.-Pres., Jas. T. Wood; V.-P., Paul T. Brady; Sec., ArthurC. Hume; Treas., F: D Kilburn; all of New York. New York office.Times Bldg.-V. 88, p. 1198, 1501; V. 89, p. 226, 1349; V. 90, p. 54.

SUFFOLK 'SYNDICATE
ORGANIZATION.-Incorporated in New 'York, under the busi-

ness corporation law, as a combined railroad and real estate enter-
prise. Has made a contract with the Suffolk Traction Company, all
of whose 11,200.000 stock (except shares qualifying directors) is owned
by the Suffolk Syndicate, to construct the traction company's
railroad of 23 miles. Necessary franchises have been procured by the trac-
tion company and the construction company has purchased about 1,830
acres of land, through or near which the traction road will be constructed,
and has acquired, in addition, about 2-3 of necessary private right-of-way
for a railroad and automobile road. It is intended to construct a toll road
of about 10 miles for automobile and other uses, connecting public high-
ways on north and south sides of Long Island.
The Syndicate will receive 1st mtge. bonds of the Suffolk Traction Co..at $30,000 per mile of single track, in payment for the construction of the

road. The bonds to be offered to the public will be bonds of the SuffolkSyndicate. Stockholders voted in October 1909 to increase stock from
$500,000 to $659,900 and to classify stock into $250,000 common and
$409,900 5% cum. pref. (pref. only as to repayment of principal), and re-deemable at par and int. at any time. V. 89, p. 779. Proceeds of sales
of land and other property to be applied to redemption of pref. stock.
STOCK AN I) BONDS. Ow,. Interest. Outstanding. Maturity.

Common $250,000 - 3225,000  
Pref $409,900 5% cum   None.
First mortgage $1,200,000._..j___ _ 5% semi-an 192.000 25 years

lLong Island Loan & Tr. Co.. trustee.
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Bonds.-Are subject to call at par and Interest on any interest day.
Mtge. also covers the entire $1,2(,),000 stock of the Suffolk Traction Co.
-V. 88, p. 1198, 1561; V. 89, p. 779.

(1) Suffolk Traction Co.
ORGANIZATION.-Incorporated June 27 1906 In New York. Stock

all owned by Suffolk Syndicate. Is to construct an electric road on Long
Island about 23 miles in length, extending from Great South Bay at Pat
chogue to the Sound at Port Jefferson, and from the town of Islip along the
south shore to the village of Brookhaven, with trackage rights of about
three additional miles in the town of Islip to the village of Sayville. One-
half road will be owned in fee; remainder will be constructed on public high-
ways. Franchises perpetual.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity
Stock $1,200,000 ($100) -   51,200,000  
First mortgage $1,200,000___J 1907 5 J-J 90,000 July 1 1957

1Long Island Loan & Trust Co.. trustee.
Bonds.-Of the $1,200,000 first mortgage, sufficient are reserved to de-

liver to Suffolk Syndicate, at $30,000 per mile, in payment for construction.
Road.-Is constructing along south shore from Sayville to Patchogue and

from Port Jefferson north to Patchogue. 4 M miles completed.
OFFICERS.-Pres., Thos. L. Hughes; Sec. and Treas.. Charles G. Bal-

manno.-V. 87. p. 1239.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGANIZATION.-Incorporated Oct. 8 1901 in Pennsylvania.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity
Stock $600,000 ($50)   5426.000  
1st mtge 5600.000 ($500 andl 1905 5 g M-N 426,000 1935

$1.000i gold et Int. at Knickerbocker Tr. Co.. N.Y., trustee
Bonds.-Are subject to call 1915 at 105. Sinking fund of 3% of gross

earnings begins 1910: after 1915 becomes 4% and 1920 5%.
ROAD.-Operates 13 miles between Patton. Barnesboro and Carroll

town. Standard gauge, 70-1b. T and girder rails.
OFFICERS.-Pres., W. H. Denlinger; V.-P., R. Peale: Sec., Jas. El

Allport; Treas., H. F. Bigler; Can. Mgr., J. L. McNells

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.,

purchased the entire common stock and a block of pref. of the Peekskill
Lighting & RR. Sec Westchester Lighting Co., V. 89, p. 108.
ORGANIZATION.-Incorporated as the Peekskill Lighting Co. on July

12 1900: subsequently purchased the Peekskill Gas Light Co. and Peekskill
Electric Light & Power Co. Name changed as above upon purchase of the
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light,
power and street railway interests of Peekskill. Franchises of electric-
lighting plants and railways are perpetual. Gas franchises liberal.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Common $500,000 ($100)- $500,000 Oct 1909,1%
Preferred $150,000 6 % cum_ 6 J-D 150,000 Dec '09, 3%
1st mtge 5750,000 (51.000)-1 5E16 5 g A-o 660,000 Oct 1 1930

gold, sinking fund_c I Interest at N. Y. Trust Co.. N. Y., Trustee.

Bonds.-Whole issue (but no fractional part) can be redeemed on any
Interest date at 110 and interest after Oct. 11905. Sinking fund is provided
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The
remaining bonds can only be issued for extensions, &c., at 75 % of actual
cost, and only when net earnings of the previous 12 months are equal to
at least twice the interest on the outstanding bonds and the proposed issue.
See V. 71, p. 913.

Dividends.-13 % per annum Is being paid on pref. stock. On common,
In 1906, 1%; in 1907, 3 ;.5%: 1111908. 4%; in 1909,4%.
EARNINGS.-Gross from railway only, $67,053; net from railway,

$21,683; net from other sources, 560,614; total income, 582,297; fixed
charges, &c., $38,199; dividends, 529.000; surplus, $15,098.
ROAD.-Owns and operates 10.36 miles of track in Peekskill and to Lake

Mohegan and Verpianck's Point, with branch to State Camp.
OFFICERS.-Pre., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder.

Ossining; Sec., Dr. B. W. Stillwell; Treas., R. A. Carter; Asst. Treas.,
OH. D. Swain. ssining. General office, Peekskill, N. Y.-V. 82, p. 1041;

V. 85, p. 103.

PUTNAM & WESTCHESTER TRACTION CO.
ORGANIZATION.-Incorporated in New York in July 1906. Stock

authorized and issued, $75,000; par, $100. First mtge., auth. $200,000,
outstanding $60,000, gold (0), 5% J-J, due July 1 1937; int. at Knicker-
bocker Trust Co., trustee. Subject to call at 105 and int. after Jan. 1 1912.
Boad, 3 X miles, from Peekskill to Oregon, Putnam Co. Pres. & Asst.
Treas., 0. G. Bennett; V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREE I RY.--A trolley road.
Company Is undergoing a reorganization, particulars of which are not

yet available.
ORGANIZATION. -Invorpotated In Pennsylvania on Feb 14 1899.

Was formerly leased to the Lehigh Valley fraction Co., but lease canceled
on May 10 1904, owing to default in payment of rental. In July 1908
made operating agreement with Lehigh Valley Transit Co. for joint oper-
ation of line between Bethlehem. Nazareth and Bangor. Owns and oper-
ates Pen Argyl Elec. Lt. & Power Co.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $360.000 (55O)   $369.000  
1st mortgage 5360.000 gold( 1898 5 g J•1) 360,000 1929
(51.000) ..c&rj Int. al Lehigh Val. Tr.&S.D.Co.,Allent.. 'fr.

Second mortgage ($500) 4 M-N (?) 1938
Bonus.--Are subject to call after 5 years at 105.
EARNINGS.---For 6 mos. ending June 30 1908, gross, $27,635; net,

$5,316.
ROAD.-Operates 18 miles of track from Nazareth to Bangor. 67-lb.

rails. 11 cars.
OFFICERS.-Pres., Veoree K. Mosser: Sec.. Hilbert E Rogers: Treas.,

Walter M. Keck; Aud., H. W. Praetorius; Gen. Mgr., J. T. Hambleton.

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO.
ORGANIZATION.-Incorporated in Maine on July 6 1906. and is suc-

cessor to the Pensacola Electric Terminal Co. Owns practically the entire
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co.
Does all the street railway and electric lighting of Pensacola. Railway
franchise expires in 1933; lighting franchise perpetual.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Common $800,000 ($100) _ $800,000
Pref. 5500,000(5100) 6% cum_ ____ J-D 300.000 Meh'10, 3%
1st mtge $1,500.000 gold__ _ 1906 5 g F-A 796,000 Aug 1 1931

'Interest at City Trust Co.. Boston, Trustee.
Notes payable Dec 31 1909 _ 155,000  
Stock.-The preferred stock is redeemable at 115.
Bonds.-$704,000 are reserved for additions and improvements at 80 %

of cost. A sinking fund of 1 % per annum of bonds outstanding commences
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed charge on
Dec. 1 1912. Bonds subject to call as a whole at any time at 105 and in-
terest, and in part for sinking fund only. V. 83, p. 158.
Dividends.-FIrst div.. of 3%, was paid on pref. June 1 1907 and 3% was

paid Dec. 2 1907. In 1908 June dividend passed because of strike on com-
pany's lines. None since to Dec. 1909, when divs. were resumed and 3%
regular and 3% extra on account of accumulations were paid. March 1910
paid another 3% on account of accumulations, leaving 3% divs. in arrears.
EARNINGS.-For 12 months ending Dec. 31 1909, gross, $246,664; net.

$105,327; int. & taxes, 552,631; dills., $18,000; surplus, $34,696.
ROAD.-Operates 20.4 miles of track; standard gauge; 50 and 60-lb.

rail; 30 motor and 8 trail passenger cars and 11 other cars
OFFICERS.-Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F.

Wallace and Wilbur A. Carter; Sec., Alvah K. Todd; Treas., Henry B.
Sawyer; Managers, Stone & Webster, Boston, Mass. V. 83, p. 156; V. 84.
p. 1183; V. 86, p. 1345; V, 89, p. 1142; V. 90. p. 503.

• PEORIA, ILL.
PEORIA RAILWAY CO.-A trolley road. (See Map, page 86).
ORGANIZATION.-Incorporated under general railroad laws of Illinois

in 1906 and is successor to the Central Railway Co. Has acquired, owns
and controls all street railway lines in Peoria and outlying suburbs of
Averyville, Peoria Heights and East Peoria. The entire stock is owned
by the Illinois Traction Co. N. W. Halsey & Co.. New York and Chicago,
offered the 1st and ref. bonds for sale. V. 89, p. 42.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 51,000,000  $1,000,000  
Central Ry first mortgage 1895 5 g A-0 570,000 April 1 1915
$750,000 gold ($1,000). _c• Int. at New York Trust Co., N. Y. trustee.

First & ref mtge 53,600,000 1906 5 g F-A 2,214,000 See text
gold (51,000)  Interest payable in New York.

General mortgage  1909 500,000  
Bonds.-Of the 53,600,000 first and ref. bonds, $570,000 are reserved to

retire prior liens and $706,000 for additions and improvements at 75% of
cost: 5110.000 have been retired. They are guar., p. & I., by endorsement
by Illinois Trac. Co. This guaranty is a prior obligation to the stock of the
Ill. Vac. Co. The bonds are secured by the first mtge. upon all the proper-
ties and franchises of the Peoria By. Co., now owned or hereafter acquired.
subject only to the 5570,000 underlying bonds of the Central By. Co. The
trustee is the Illinois Trust & Savings Bank, Chicago, Ili. The bonds
expire on Feb.1 as follows: $25,000 In 1908, $30,000 In 1909, 535,000 In
1910, 555,000 In 1911, 560,000 in 1912, 165,000 in 1913, $70,000 in 1914,
$75,000 in 1915. $80,000 in 1916, $85,000 in 1917. 595,000 in 1918, 5100,000
in 1919, 3105,000 in 1920, $110,000 In 1921, $115,000 in 1922, $120,000 in
1923, 5125,000 in 1924, 5130.000 in 1925, and the remaining $750,000 in
1926. They are subject to call on any interest date at 105 and interest.
See V. 83, p. 38, 436; V. 89, p. 42.
EARNINGS for calendar years:

1909. 1908. 1907.
Gross earnings 5642,669 00 $593,390 54 $571,399 10
Operating expenses and taxes  339,839 00 291,19472 277,593 09

Net earnings $302,830 00 5302,195 82 5293.806 01
ROAD.-Owns and operates 50 miles of standard-gauge track, 94 motor

cars, 40 other cars. Also owns valuable property near the centre of city
and considerable other real estate, Including several amusement parks.
estimated to be worth $500,000.-V. 87, p. 37; V. 89, p. 42.

PEORIA RAILWAY TERMINAL CO.-For statement of this company
see quarterly number of our Railway and Industrial Section.

PETALUMA, CAL.
PETALUMA & SANTA ROSA R Y.-A trolley road.
ORGANIZATION.-Incorporated in California on June 20 1903. Stock

was held in a voting trust for 3 years, expiring in 1907. V. 78 n. 103.
Stcckholders in 1908 paid an assessment of $10 a share to liquidate the
(bating debt.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) _ 51.000,000  
1st mtge $1.000,000 gold( 1904 5 g M-S 697,000 Mch 1 1924
($1,000)  c'i Interest at Mercantile Trust Co., San Fran..

Trustee, or at U. S. Mtge. & Tr. Co., N.Y.
2d mortgage $250,000 gold l 1905 6 g A-0 217,000 1915
($1,000)  cf Mercantile Trust Co., San Fran., Trustee.
Bonds.-The first mortgage bonds have a sinking fund -ample to take care

of bonds." 5301.000 are reserved for extensions at $17.500 per mile and
75% of cost; $1.000 has been retired. Are subject to call at 110.
EARNINGS.-For calendar year 1909, gross. $20,916; net, $47,969;

charges, $59,321; deficit, $11,352.
ROAD.-Operates 34 miles of track from Petaluma through Sebastapol

to Santa Rosa. Connects at Pelatuma with steamers for San Francisco.
Owns and operates steamer "Gold." Standard gauge. 70-lb. T-ralls.
OFFICERS.-Pres. and Mgr., E. M. Van Frank; V.-P., John A. McNear.

Sec. and Treas., Thos. Archer. V. 81, p. 508. 614.

PHILADELPHIA, PA.
AMERICAN RAILWAYS CO.
ORGANIZATION.-The American Railways Co. was incorporated under

laws of New Jersey in 1900 as a consolidation of the former American Rail-
ways Co. and the United States Electric By. & Lt. Co., which latter had
only $1,000 of outstanding stock. In Dec. 1905 purchased a controlling
interest in the Scranton By. Co., paying par ($50) for both common and
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton By.
was paid for in the trust certificates given below (V. 81, p. 1847). V. 82,
p. 1375. In 1905 disposed of its holdings in the stock of the Springfield
Light & Power Co., and in 1908-09 final liquidation was consummated.
In 1908 Blair Electric Co. was incorporated to do a lighting business;

has been given a perpetual franchise and 10-year contract to light town of
Bellewood. All stock owned by this company.
In Jan. 1910 acquired control of the Johnstown Pass. By., the Lynchburg

Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1598;
V.90, p. 235), and made a new issue of collateral trust bonds for $1,500,000,
to provide in part for cost of same. V. 89, P• 1595; V. 90, p. 235.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Common $25,000,000 ($50) _ - 8 Q-M 58,199,500 Mch15 10,1

Trust 
X

Collat Tst $2,500,000 gola 551 5 g J-D 2,435,500 Dec 1 19111
cony ($500 & $1,000) _ _ _c* Int. at Prov. Life & V. Co., Phila., Trustee.

Collat Trust $2,500,000 gold 1907 5 g A-0 2,500,000 April 1 1917
($1.000 & $500) _ _ __c• Int. at Equitable Tr. Co., Phila.. .1.a. , aTnnisltele9.30

Johnstown coil tr, $1,-5-0-0,000f 1910 5 J-J 1
,5.00 

gold ($500 & $1,000) _ _ _ _c*lReal Estate Title Ins. &Tr.Co., Phila., trus.
Scranton Ry tr certfs $1,500,-1 1905 5 g M-S 1,499,000 Sept 1 1935
000 gold ($1,000) reg j .   Tr Co., N. Y., Trustee.

Bills payable June 30 1909 --------------------250,000  

Bonus.-The collateral trust bonds of 1901 are redeemable at 105 and ac-
crued Interest after Nov. 1 1904, and were convertible into stock at par at
option of holder at any time before that date. See V. 73, p. 1158' V. 74, p
935. $64,500 were so converted. The collateral for the bonds consists of
51,050,000 stock (out of 51,100,000 issued) of the People's By. of Dayton:
$1,600,000 first consol. 5s of the Chicago & Joliet Electric By. and $500,000
first mtge. 6s of the Springfield (0.) By.
The collat. trust issue of 1905 is secured by deposit of a like amount of

Scranton By, pref. stock. They are redeemable since March 1 1907 at
102 and accrued interest. V. 81, p. 1847.
The 1907 coll, trust bonds are redeemable on any Int. date at 102 and

Interest. The collateral for the bonds consists of $1,475,000 stock of the
Altoona & Logan Val Elec. Ry.and $1,975,000 stock of the Scranton By. Co.
Bonds are listed on the Phila. Stock Exchange. V. 84, p 1387.

Johnstown coll, trust bonds of 1910 are secured by deposit of the stock
of the Johnstown By. Co. and are redeemable on any interest day at 102 %
and interest. V. 89, p. 1595; V. 90, p. 235.

CONTROLLED.-The following is a list of the securities owned by the
American Railways Co.

Owned by Book
Outstanding. A. R. Co. Value.

Altoona & Logan Valley stock 51,500,000 11,500,000 5403,759
Blair Electric Co. stock  15,000 15,000 15,000
Bridgeton Electric Co., stock 25,000 17,270
Bridgeton & Miliville (N. J.) Traction 

25,000

Co. stock  500,000 500,000 459,364
Chicago Rys. Co. participating ccrts . _lSer. No. 3 (2,5001,sh:0)01 $15904:01600

ru 

6
1Ser. No. 4 ( 625 sh.) I

Dellwood Park Co. stock  5 ,000

0

*Du Page Construction Co. stock 
Franklin Real Estate Co. stock  

25,000 25,000 25,000
10,000 10,000 10,000

Johnstown Passenger By. stock 2,000,000 (?) (?)
Lynchburg Trac. & Light stock  5 , (?) - C)
People's By. of Dayton, O., stock_ _ _ .__ 1,875,000 1,875,000 2,109,228
Roanoke Trac. ec Light  1,000,000 (?) (?)
Scranton Railway Co___ j Common_ __ 2,000.000 1,097,700 2,001,225

1 Preferred -. . 1.500,000 1,499,250 1,499,240
Springfield, 0., Ry Co. j

1 
First M. 6s___ 500,000 500,000 500,000
Stock  1,000,000 994,400 39,959

•
* The Du Page Construction Co. owns all the stock ($2,300,000) and all

the bonds ($1,600,000) of the Chicago & Joliet Electric Ay , and all the
stock (51.100,000) and all the bonds (51,000.000) of the Chicago & Des-
plaines Valley Electric By.
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86 ELECTRIC RAILWAYS Lxxxx.

eas. Report for 12 Mos. ending June 30-Report for 1908-09 in V.89 p.844.
190.4.9. 190/-8. 19011-7. 1905-6.

Gross ncome, all sources $527,114 $498,758 $527,063 $486,711
Interest, taxes, &c  216.385 171.645 142,504 141,482

Net income $310,729 $327,113 $384,559 $345,229
Dividends (6%)  305,706 305,706 304,392 251,385

Surplus  $5,023 $21,407 $80,167 193,844

DIVIDENDS.-First dividend on American Railways Co. stock, 1 %
Dec. 1900, and regular quarterly payments since then, but rate increased
to 1 4 % Dec. 1901, and then to 1 4 % Dec. 1902. which rate has been con-
tinued up to and including Mch. 1910.
CONTROLLED COMPANIES of the American Railways Co. for year

ending June 30 1909. The.companies controlled earned combined gross,
12,865,229. against $2,927,437 in 1907-08; passengers carried in 1908-09,
67,556,901, against 68,762,586 in 1907-08. This was before acquisition in
1910 of Johnstown Pass. By., Lynchburg Trac. & Light. and Roanoke
Traction & Light.
ROAD.-Total track, 323.5 miles, not including properties acquired in.

1910. Also owns 245 acres of land for parks in Altoona, Dayton, Spring-
field, Bridgton and Joliet.
OFFICERS of American Railways Co.: Pres., J. J. Sullivan; 1st V.-P.,

W. F. Harrity; 2d V.-P., C. L. S. Tingley: Sec. and Treas., Waiter W. Per-
kins; Asst. Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill;
Gen. Mgr., H. J. Crowley. General offices. 904 to 913 Witherspoon Bldg.,
1321 Walnut St.. Phila.-V. 85, p. 721, 789; V. 88, p. 1528; V. 87, p. 740,
811, 812; V. 88, p. 293, 503; V. 89, p. 720, 844, 1595; V. 90, p. 165, 235, 371.

(I) Bridgeton & Mill vine Traction.-Trolley.
ORGANIZATION.-Chartered in New Jersey as successor May 3 1897

to the South Jersey Traction Co., sold in foreclosure. Company owns two
toll roads besides the trolley road. Franchise Is perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

$500.000 -  Stock. $500,000 ($50) 
First mtge $500,000, gold.) 1900 5 g J-J 500,000 Jan. 1 1930
guar ($1,000 and $500),}Interest at Equitable Trust Co.. Philadel-
(cannot be called) *cl phia. Trustee
Bonds.-For form of guaranty by American Railways Co. see V. 71, p.

491. The bonds were listed on the Philadelphia Stock Exchange in Feb.
1901. The following are deposited as security under the mortgage:
1,000 shares of the stock of the Bridgeton Rapid Transit Co.
377 " " " " Bridgeton & Miliville Turnpike Co.

1250.000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co.
ROAD.-Bridgeton to Mthville, 11 miles; Bridgeton to Cedarville, 8 q

miles; Bridgeton, local, 5 si miles; also an extension from Cedarville to
Port Norris, 12 4 miles Total. 38 miles.
OFFICERS.-Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and

Treas., C. L. S. Tingley; Gen. Mgr., B. F. Hires.-V. 72, p. 282.

(2) Bridgeton Electric Co.-Acquired in 1899 by American Railways Co.
ORGANIZATION.-Chartered in New Jersey Dec. 2 1895. Supplies

light and power in Bridgeton, Cedarville, Newport. Fairton. Dividing Creek
and Port Norris. N. J. Stock, $25,000. Bonds. 1250,000 first mortgage
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest
J. & J. at office of the company; Real Estate Title Insurance & Trust Co.,
Philadelphia, Trustee. Whole issue is pledged with the trustee of the
mortgage of the Bridgeton & Millville Traction. This was done so as to
bring the two properties (which are practically one) under the one mortg'e

(3) Chicago & Desplaines Valley Electric R Y -
ORGANIZATION.-Incorporated in 1901 as a consolidation of the Chic.

& Despiaines Valley Elec. By. and the Desplaines Valley Elec. By. The
Du Page Construction Co. owns the entire capital stock, of which $1,000,000
s pledged under the mtge. of the Chicago & Joliet Elec. By., and also owns
he entire $1,000,000 bonds, the whole amount being pledged.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,100,000    $1,100,000  
First mortgage, $1,000,0005. 1901 5 M-N 1,000,000 May 1 1931
($1,000), gold c• 1 Int. at Illinois Tr. & Say. Bk., Chic., Trustee
Bonds.-The full issue of the first mortgage bonds has been deposited as

collateral security under the bonds of the Chicago & 'Toilet Electric By.
ROAD.-Extends from the Will County line, where it joins the Chicago &

Joliet Electric By., to the city line of Chicago on Archer Ave. Total, 41
miles. Branch from Summit to Lyons. The through route Chicago to
Joliet was opened Sept. 25 1901.
OFFICERS.-Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and Treas.,

C. L. S. Tingley; Gen. Mgr., J. R. Blackhall.-V. 73, p. 183.

(4) Chicago & Joliet Electric Ry.-Trolley.
ORGANIZATION.-Incorporated as a consolidation of the Chicago &

Joliet Rapid Transit Co., the Joliet Street By. and the Joliet RR. Is oper-
ated by power purchased from the Economy Light & Power Co. of Chicago.
V. 73, p. 844. The Du Page Construction Co. owns the entire outstanding
$1,600,000 bonds and the entire $2,300,000 capital stock, and that com-
pany's entire stock is owned in turn by the American Rys. Co. In Nov. 1905
the American Rys. purchased 63 acres of land near Jollet,which was con:
vetted into a park. This park is owned by the Deliwood Park Co., all of
whose stock is he'd by the American Railways Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,300,000 ($100) - $2,300,000  
Chicago 63 Joliet Electric Ryj 1901 5 g M-N 1,600,000 May 1 1931

gold, $2,000,000 ($1,000)c* Int. at Illinois Tr. do Say. Bk., Chic., Trustee.
Joliet RR general mtge, goldS 1898 5 g M-N 400,000 Apr.30 1918

$400,000 ($1,000 each)____ Portland (Maine) Trust Co., Trustee.
Bands.-Of the new $2,000,000 mortgage. $400,000 are reserved to retire

underlying liens. $2,200,000 of the outstanding capital stock of the Chi.
cago & Joliet Electric By., $1,000,000 of the $1,100,000 stock and 31.000.-
000 (entire issue) bonds of Chicago & Desplaines Valley Electric Ry, are
deposited under this mortgage as collateral security. Entire issue of the
$2,000,000 gold 5s may be called after May 1 1902 at 105 and interest.
ROAD.-Extends from Joliet to the Will County line, where it connects

with the Chicago & Desplaines Valley Electric By. for Chicago. Has 41
miles of track. Line between Joliet and Chicago was formally opened
Sept. 25 1901.
OFFICERS.-Pres., J. J. Sullivan; V. P., H. J. Crowley; Sec. and

Treas., C. L. S. Tingley; Gen. Mgr., J. R. Blackhall.-V. 73, p. 183, 722.
(5) People's Railway (Dayton).-A trolley road.
Acquired in 1899 by the American Railways Co.
ORGANIZATION.-Incorporated in Ohio June 18 1896, Comprises 31

miles of track in Dayton. Ohio; operates 121 cars. The American Railways
Co. owns entire capital stock. In June 1908 outhorized amount of stock
was increased from $1,100,000 to $2,500.000.
STOCK AND BONDS- Date. Interest. Outstanding. maturity.

Stock, $2,500,000 ($100) - $1,875,000  
First mtge "White Line,"} 1895 5 g A-0 300,000 Oct. 11025

$300,000 ($500) gold, red Interest at Union Savings Bank 6: Trust Co.,
Oct 1 1900 at 110   Cincinnati, Trustee.

First mortgage "Pecple's By") 1897 5 g J-J 200,000 Jan. 1 1927
$200,000 ($500), gold, red Interest at Union Savings Bank 6: Trust Co.,
after Jan. 1 1902 at 110._ Cincinnati, Trustee.
OFFICERS.-Pres., John A. McMahon, Dayton; V.-P., H. J. Crowley;

Philadelphia; Sec. and Treas.. C. L. S. Tingley, Philadelphia; Asst. Sec.,
Eugene Wulehet, Dayton: Gen. Mgr.. Geo. C. Towle.-V. 86. p. 1530.
(6) Springfield (Ohio) Rail wa y.-Trolley.
ORGANIZATION.-Incorporated in Ohio Oct. 20 1892; 9,944 shares of

he capital stock have been acquired by the American Railways Co., which
also owns the entire issue of first mortgage bonds.
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.

Stock (par, $100) $1,000,000  
First mortgage, $500.000, gold11893 6 J-J 500,000 Jan. 1 1933

1 Interest at First Nat. Bank, Springfield, 0'
ROAD.-Owns 30.3 miles of track. Operates 62 cars. A 3 mile eaten-
on was completed in 1907.
OFFICERS.-Pres. Oscar T. Martin; V.-P., H. J. Crowley; Sec. and

Treas., C. L. S. Tingley; Gen. Mgr., Geo. C. Towle.-V. 69. D. 439.
(7) Altoona & Logan Valley Electric Ry -Trolley.
ORGANIZATION.-Incorporated In Pennsylvania Aug. 5 1903. Owns

the entire $65,000 stock of the Lakemont Park Co. also $39,000 of the $40,-
000 stock of the Home Electric Light & Steam Heating Co. of Tyrone, and
leases that company for 99 years from July 1 1903; $35,000 of this stock Is

deposited as additional security for the consolidated mortgage. In Aug.
1903 absorbed by consolidation the City Passenger Ry. and the Tyrone Elec-
tric By. (previously owned), and increased its capital stock from $500,000
to $1,500,000. V. 77, p. 1745.
The American Ralways Co. owns entire stock Altoona do Logan Valley

Electric By.
STOCK AND BONDS- Date. Interest. Outstanding. Last dtv.,&c.

Stock, $1,500,000 ($50) - $1,500,000 In '07-08.1
Consol mtge $4,000,000 gold} 1903 43-6g F-A15 3.300,000 Aug.15 1933
(4500 and $1,000) guar by Interest at Equitable Trust Co., Philadelphia
American Rys Co c &r Trustee.

Bonds.-Of the new $4,000,000 mortgage bonds.$700,000 are reserved
for extensions. These bonds are guaranteed, principal and interest, by
endorsement by American Rys. Co. No sink, fund and not subject to call.

Dividends.-In 1896 paid 2 %; in 1896-97, 254 %; in 1897-98, 1898-99,
1899-00, none; in 1900-01, 6 %; in 1901-02, 10%; in 1902-03, 10%; in
1903-04, 5 %%; in 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%; in 1907-08,
1
EARNINGS.-For year ending June 30 1908, gross, $500,743; net,

4194,400; fixed charges, $140,873; dividends, $26,250; surplus, $27,277.

ROAD.-Operates 49.91 miles of track, connecting Altoona, Bellwood.
Hollidaysburg and Tyrone. Extensions aggregating 4 miles were built dur-
ing 1907. Gauge. flit. 3m. Operates 103 cars.
OFFICERS.-Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and

Treas., C. L S. Tingley; Gen. Mgr., S. S. Crane.-V. 79, p. 680: V. 80.
p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803.

(8) Scranton Railway.-A trolley road.
ORGANIZATION.-On Jan. 1 1897 assumed all the assets and liabilities

of the Scranton 'fraction Co., &e. V. 63, p. 1064; V. 64, p. 85.
The company owns all the stock of the Pittston & Scranton Street By.

and the Lackawanna Valley Traction Co. and practically all of the stock of
the Carbondale By. and the Scranton & Pittston Traction and the entire
stock of the Scranton & Carbondale Traction and the Ridge Turnpike Co.
(which in 1908-09 was liquidated, property having been purchased by
Lackawanna County. Pa.);also $25,000 of the $100,000 (increased Feb.1910
to $250,000, V. 90, p. 448) stock of the Scranton Dunmore & Moosic Lake
RR. Co., having $100,000 (is due Jan. 11933, the entire issue of the new Car-
bondale By. mortgage ($300,000), $113,000 of the $115,000 bonds of the
Lackawanna Valley Traction Co. and $60,000 of the $355,500 bonds of the
Scranton & Pittston Traction Co.

In 1910 American Rys. took a perpetual lease of the Scranton Dunmore
& Moosic Lake RR. (9-mile steam road) and will electrify and operate It in
connection with Scranton By. V. 90, p. 371.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $4,500.000 ($50)
Preferred. 5 % cumulative, Ail but $750 of the

$1,500,000 
($50)rr 

$p2re,0f0er0r,e0d00 
stock has been

retired by the issue of trust certificates.
See statement of American Rys. Co above.

Scran Trite 1st M. 11,000,0001 1892 6 g M-N 1,000,000 Nov. 1 1932
($1,000) gold, no option_c*f Interest (a) at American Rys. Co., Phila.

Saran Pass Ry 1st M ($1,000) _ 1890 6 M-N 100,000 May 1 1920
People's St By 1st M ($1,000) g 1888 6 g F-A 200.000 Aug. 1 1918
People's St Ry gen mtge, gold_ 1891 6 g J-D 
Scranton Ry M, 12,500,0001 1897 5 g J-J 

100,000 Dec. 1 1921
1 ,100,000 Nov. 1 1932

gold ($1,000)  c*ANew York Trust Co., New York City, Trustee
Scranton By gold collateral 1900 5 g J-J 500,000 Nov. 1 1932

trust, 1500,000 ($1,000, Provident Life & Trust Co.. Phila., Trustee.
$500) c* Int.(x) at office in Scranton, or agency, Phila.

x Free of United States and Pennsylvania State taxes.
Bonds.-01 the $2,500,000 Scranton By. mortgage 5s of 1897, $1,400,000

are reserved to retire prior bonds at maturity. The collateral trust bonds
can be called at any time at 105 and interest on 30 days' notice; further-
more, the right is reserved to call in and exchange the bonds at any time
before maturity for bonds bearing the same rate of interest "which may be
Issued by a consolidated street railway company controlling by consolidation
or lease the street railway lines represented by the securities pledged." The
securities pledged consist of all the stock ($450,000) and the entire issue
($300,000) of the Carbondale Railway Co. mortgage of 1900; also $498,700
out of the $500,000 stock of the Scranton & Carbondale Traction Co.;
$943,775 out of the $976,125 stock of the Scranton & Pittston Traction Co.;
likewise $60,000 out of the 1355,500 bonds of the latter.
ROAD.-Owns and operates all the street roads in and around city of

Scranton, having an aggregate mileage as follows: 
Owned- Miles. Valley Traction__ 3.94

Scranton Railway 41.67 Carbondale Railway 16.06
Leased- Miles. Pittston & Scranton St. Ry.._  2.22

Scranton & Pittston Traction_ _12.51 [ Scranton Dunmore & M. _  9.00
Scranton & Carbondale  4.941

Total system 90.34
REPORT.-Now included in report of American Railways Co.

OFFICERS.-Pres.. J. J. Sullivan; V.-P.
' 
Henry J. Crowley; Sec. and

Treas., C. L. S. Tingley.-V. 81, p. 1850; V. 84, p. 1368; V. 88, p. 1062.
(a) Carbondale Rail way.-A trolley road.
This is the old Carbondale Traction Co., which was sold at foreclosure

in 1900. The Scranton Railway Co. owns $450,000 stock of the Carbondale
By., also the $300,000 5% gold bonds due June 1 1926; remaining stock is
owned by Scranton do Carbondale Traction. Road is leased to Scranton
By. In 1909 increased stock from $450,000 to $486,000 and consolidated
with the Blakely & Dickson Traction Street By., formerly owned by the
Scranton do Carbondale.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock auth, $486,000 ($50)
150,000 July 1 1922

$486,000  
let 11, Carbondale Traction} 1892 6 g J-J
Co., Odor, $150,000, gold Interest at Central Trust Co., New York,
($500 and $1,000) Trustee.

Carbondale R'way, 1st mort-) 1900 5 g J-D 300,000 June 1 1926
gage, $300,000, gold, regis4Intere8t at American Rys. Co., Philadelphia.
tered  j Geo. L. Estabrook, Philadelphia, Trustee.
Bonds.-First mortgage of Carbondale Traction, due 1922, has a sinking

fund of $2,500 per annum after July 1 1895, but bonds cannot be called.
The bonds due 1926 have no sinking fund, but can be called at any
time at 105 and accrued interest upon 10 days' notice.

ROAD.-System includes 16.06 miles of road, beginning at Forest City,
Pa., and running through Vaudling, RIchmondale, Wilson Creek, Simpson,
Carbondale, Mayfield, Jermyn, Archbald to Peckville, where it connects
with Scranton lines.-V. 69, p. 1061; V. 70, p. 75.

(b) Scranton & Carbondale Traction.-A trolley road

ORGANIZATION.-Chartered Feb. 23 1893. Leased to and operated
by the Scranton Railway Co., which owns all the stock. Owns $36,000
stock of the Carbondale Railway.
STOCK AND BONDS-Miles. Date. Interest. Outstanding. Maturity.

$500,000 1916-07, I %Stock _ ---- _
1st mtge, 11:000,000-,} -5- 1893 6 g J-J 150,000 Jan 1 1923

gold ($1,000) c• Interest at American Rys. Co., Philadelphia.
Free of State tax. Lackawanna T. & S. D. Co., Scranton Trustee.
Bonds for $100,000 are reserved for power plant, if required, and $750,000

for purchase of other railroads and new property.
ROAD.-Owns road extending from Scranton to Archbald, Pa., about

5 miles; connects with Carbondale Railway to Carbondale.

(c) Scranton & Pittston Traction.-A trolley road.

ORGANIZATION.-Chartered Sept. 8 1893, and leased for 50 years to
Scranton By. Co., which owns $967,225 of the stock and $60,000 of the
bonds. This co. owns the entire stock of the Stark Land Co. and the Pitts-
ton Suburban Pass. By. (a consolidation of the Pittston Jenkins & Avoca
St. By.; the old Pittston Sub. Pass. By., and the Lackawanna Street Ry.)
STOCK AND BONDS-Miles.Date. Interest. Outstanding. Maturity.

Stock (par $100) 15
.$395756,510205 Oct 1 1923Mtge $525,000, g ($1,0001 15 1893 6 g A-0

and $500), 0, guar by Interest at Union Trust, Trustee, Phila. Nos.
Scranton Trust  1 to 400 $1,000 each and Nos. 401 to 850 $500.
'Of the bonds outstanding $295,500 are guar. by the Scranton By.; the

remaining $60,000 are owned by the Scranton By.
ROAD.-Owns l2 ti miles of track, uniting Scranton with Greenwood.

Moosic, Taylorville. Avoca, Pittston and Readham.
EARNINGS.-Earnings are now included in Scranton Ry.
id) Pi. tston & Scranton Street Ry -A trolley road. Stock, $60,000

all owned by Scranton By.. by which road Is operated.
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(e) Lackawanna Valley Traction Co.-A trolley road. Stock, $400.000:
bonds, $115,000. Operated by Scranton Ry., which owns all the stock
and $113,000 of the bonds. Owns the entire stock of the Olyphant &
Winton Trac. St. By., the Mt.Vernon El. St. Ry. and the Olyphant Sub.
Trao. Co.
(9) Johnstown Passenger Ry.-A trolley road.
-ORGANIZATION.-Incorporated in Pennsylvania on May 8 1882.
Franchise expires in 1981. In Dec. 1909 American Rys. Co.acquired the
stock of this company through purchase or exchange, share for share, for
Amer. Rys. stock. V. 89, p. 1596, 1668. A company is being formed to
lease the road. V. 90, p. 235.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $2,000 __ _ _,000 ($50) Q-J 31 $2,000,000 Oct. 30'09.3/4
Con M, $800,000, g ($1,000), 1899 4 g J-D 399,000 Dec 1 1929

can b c 11 •,1 any int day.c* Int. at Guaranty Trust Co. N. Y., Trustee.
Ref. mortgage, 12.000,000 1901 4 g J-D 1,601:000 Dec 1 1931

gold ($1,000) c* Interest at Johnstown Trust Co., Trustee
Bonds.-Of the new mtge. of 1901, $399,000 is reserved to retire underly-

ing liens. Entire issue may be called at any time at 105 upon 6 weeks'
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund.
bonds were offered to refund 1st Os due March 1910. V. 88, p. 1620.

Dividends.-In 1894, July 1, %; in 1895, 12%; 1896, 6%; 1897, 6%,
1898, 6%; in 1899, 8%; in 1900 (on new stock), 4%; in 1902. none; in 1003.
2%; in 1904, 2%; In 1905. 2%; in 1906. 3%: In 1907. 3% • in 1908, M tr. h,
4%; none to Jan. 1909, when % was paid; Apr. 30, s/:%: July 31, 34%;
Oct. 30, *4%. In Jan. 1910 omitted usual annual dividend payable in
quarterly installments.
EARNINGS.-Year ending June 30 1909, gross, $456,840; net, $234,077;

int. & taxes, $111,325; surplus, $122,752, of which $91,300 was deducted
for depreciation.
ROAD.-Owns and operates about 35 miles of track, including an exten-

sion from Johnstown to Windber, 10 miles, completed on Jan. 1 1902. 107
cars.-V. 73, p.062, 1313; V.88, p. 1620; V. 89, p. 1596; 1668; V. 90, p. 502.

(10) Lynchburg Traction & Light Co.-Trolley.
In 1910 American Railways acquired control. V. 90, p. 167, 235.
ORGANIZATION.-Incorporated in Virginia, and is a consolidation on

May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg &
Rivermont Street fly. (franchise perpetual), the Lynchburg Gas Co. and
the Lynchburg Water Co., and comprises all the street railways, gas works
and electric-light plants of Lynchburg and hydraulic power development at
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co..
and has assumed the $500.000 1st mtge. 5% bonds of that company.

In 1907 authorized stock was increased from $750,000 to $1,000,000 to
provide for the convertible feature of new bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $1,000,000 ($50) _ - J-D 5750,000 See text.
First mortgage, $1,000,000) 1901 5 g M-N 861,000 May 1 1931

sinking fund ($1,000) gold Real Estate rrust Co.. Philadelphia, Trustee.
e•     Interest at R. M. Janney & Co.. Philadelphia.

Gen mtge cony, 1250.000,1 1907 6 g J-D $235,000 Dec 1 1917
gold ($1,000) c•5 Logan Trust Co., Philadelphia, Trustee.

Lynchburg Gas Co first mort•j 1900 5 M-S 111,000 1930
gage $250,000 1 Int. at Real Estate Trust Co., Phila., Trust.

Lynchburg Water Power first) 1002 5 490,000 July 1 1932
mortgage, 1500.000  meal Estate Trust Co., Philadelphia, Trustee,
Dividends.-In 1904, July, 1%; Nov., 1 %; in 1905, 2%; in 1006, 2 %.

In 1907, 3%. In 1908, June 15. 1 %% and 1% extra; Dec. 15. 1 ;i% and
1 7. extra. In 1909, June 15, 1 % and 1% ext.• Nov. 15, 1 Si% &1% ext.

Bonds.-The new gen. mtge. bonds are subject to call on any int. period
at 103 and int.; they are convertible at any time into stock at par. V. 86, p.
52. No s. f. Of the 1st mtge. bonds, $111,000 are reserved to retire bonds
of like amount of Lynchburg Gas Co. due 1930. and of which no more are
to be issued; $28.000 have been canceled. Sinking fund of 1% per annum
becomes operative in 1906, which is increased in 1916 to 1 Si %. Entire
Issue can he called at any time.
EARNINGS.-Year ending April 30 1009: Gross, $356,428; net, $171,849;

interest charges, $87,058; dividends, (5%), $37,500; surplus, $47,291.
ROAD.-Owns and operates about 20 miles of road in elty and suborba.

Standard gauge; 40 cars. Owns Rlverinont Park.-V. 72, p. 873; V. 86,
p. 52, 168, 1529; V. 90, p. 167.

(11) Roanoke Traction & Light Co.
In 1010 American Rys. purchased control. V. 90, p. 168, 235.
ORGANIZATION.-Incorporated in Virginia July 28 1908. Owns the

Roanoke Water Power Co., the Bedford Power Co., the James River Water
Power Co. and the Roanoke Heat. Light & Power Co.. and controls, through
ownership of all the capital stock, the Roanoke Railway & Electric Co. The
Roanoke Water Power Co. had $350,000 bonds which were bought in and
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issued
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160).
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) _ $1,000,000  
First mtge and coil trust $3,- 1 1908 5 g F-A 1,250,000 Aug 1 1958
000,000 ($1,000) gold___e* Int. at Bioren & Co., Phila., or Baltimore

Trust & Guarantee Co. Baltimore, Trustee
Bonds.-$750,000 bonds are reserved to retire a like amount of bonds

of the Roanoke Ry. & Elec. Co. The remaining $1,000,000 are reserved
for additions and extensions at not exceeding 85% of cost. Bonds are
subject to call on any interest day at 105 and interest. Sinking fund of 1%
of outstanding bonds, payable Feb. 1 1919 to 1928; 1 Si% thereafter.

(1) Roanoke Railway & Electric.-A trolley road with electric light and
power department.
ORGANIZATION.-The Roanoke Street By. and the Roanoke Electric

Light & Power were both sold at foreclosure Aug. 1 1809. The present
company was incorporated in Virginia. Franchises said to be perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $500,000 ($100) _ __ - - J-D $500.000 Dec.16 '07,3
First mortgage, 8300,000, gf 1899 5 g J-D 69,000 Dec. 1 1949
(11,000) sinking fund lint. at Mercantile Tr. & Dep. Co., Bait., Tr.

First consolidated mortgage, j 1903 5 g F-A 675,000 Feb. 1 1953
$750,000 ($1.000) g s t_c*IInt. at Real Estate Trust Co.

' 
Phila., Trustee.

Bonds.-$75,000 of the consol. mtge. bonds are reserved to retire $69,000
of first mtge. bonds. Sinking fund on Feb. 1 1910 annually to Feb. 1 1920.
1% of outstanding bonds and thereafter 1 70.

Dividends.-In 1904, 3 Si %; in 1905, 5 yi %; in 1906. 8 %; In 1907. June.
-3%; Dec., 3%; none since.
EARNINGS.-For 12 months ending May 1 1909 of Roanoke Ry. 44

Elec. Co. and 10 months of competing electric company (acquired), surplus
after payment of all charges of both companies, $31,451.
ROAD.-Operates 14 miles of road in Roanoke; also extension to Salem.

Va.; total, about 26 Si miles. Also owns park and theatre.-V. 76, p. 213,
706; V. 78, p. 344; V. 86, p. 1530; V. 87, p. 481, 1089, 1160; V. 88, p. 376;
V. 90, p. 168.

FAIRMOUNT PARK TRANSPORTATION..
ORGANIZATION.-A New Jersey corporation formed in 1894. Charter

perpetual; license from Park Commission runs until July 24 1939. Owns an
electric railway in Fairmount Park. From Nov. 30 to May 1 operation is
optional. Owns Woodside Park. Road opened Nov. 1896.
STOCK AND BONDS- Dale, Interest, Outstanding, Maturity.

Stock, $2,000,000 ($50) $2,000,000 See text.
lst mortgage, gold, $500,000,1 1897 5 g M-S 500,000 Sept 1 1912

call 105 after Sept 1 1902 }Girard Trust Co., Philadelphia, Trustee.
($1,000)  0) As to bonds of 1897 see V. 65, p. 620.

2d mortgage, $250,000, gold) 1900 5 g M-S 188,000 Sept 1 1912
($1,000)  c* 'Int. at Girard Trust Co., Phila., Trustee.
Bonds.-New 2d mtge. can be called on and after Sept. 1 1902 at 105 and

accrued interest on 30 days' notice.
Dividends.-FIrst dividend paid Dec. 1 1897, 2 %. None since.
ROAD.-8.47 miles of track in West Park and East Park; crosses Sehuy -

URI River on a steel bridge. Rails are 90 lbs. 10 closed, 50 open cars.
EARNINGS.-Year ending Oct. 31 1909. gross, $141,637; net, $73,654;

barges, $40,401; surplus, 324,253; net profits Woodside Park, $1,948.
OFFICERS.-Pres., C. E. Platt; V.-P., J. R. Jones; Sec. and Treas.,

W. C. Martin; Ridge Ave., Bank Building, Philadelphia.-.-V. 65. p. 629.
. 70, p. 686; V. 71, p. 683; V.87. p. 1605.

NEW YORK-PHILADELPHIA CO.
Receiversiiin.-Company defaulted in 1908 in payment of coupon. On

Fe)). 21 1908 U. S. Circuit Court Judge ',aiming appointed J. Kearney Rice
of New Brunswick receiver. Bondholders' committees has been formed.
V. 86, p. 795, 1284, 1467. A majority of securities has been deposited
with the Windsor Trust Co. V. 88, p. 565. For New York-Phila. Co.
bondholders' committee litigation, see V. 89, p. 1483.

ORGANIZATION.-Incorporated In New Jersey. and owns the entire
capital stock of the Trenton & New Brunswick RR. and the N. J. Short
Line RR. and a majority (about two-thirds) of the stock of the Camden &
Trenton By. By this ownership and a perpetual traffic contract with the
Public Service Corporation for terminals in Jersey City, sought to run
electric cars between New York and Philadelphia.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000  $1,000,000  
1st trust mtge, $4,000,000,1 1905 5 g M-S 600,000 1935

gold ($500 and $1,000)___IGuaranty Trust Co.. New York, Trustee.

Bonds.-Are redeemable at any time at 105 and interest. They are
secured by deposit of a majority of the stock of the Camden & Trenton Ry.
and the entire stock of the Trenton & New Brunswick RR. and the New
Jersey Short Line RR. Interest payable in New York and Philadelphia.
-V. 86, p. 53, 229, 481, 548, 795, 1467; V. 88, p. 565; V. 89, p. 1488.

(1) New Jersey Short Line RR.
Receivership.-On Feb. 21 1908 Judge Lanning appointed David F. Car-

ver of Newark as receiver. Int. due April 1908 on bonds was defaulted.
Foreclosure sale has been adjourned, owing to litigation. V. 89, p. 1483.
For reorganization plan see Trenton ec New Brunswick RR. below.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
mtge, $2,500,000, gold) 1904 5 g A-0 1,750,000 Apri 1 1934

($500 and 51,000) jFinance Co. of Pennsylvania, Phila.. Trustee.
ROAD.-Was to construct a double-track road 20 miles In length (40

miles of track) on private right of way from New Brunswick, where connee-
lion is made with the Trenton & New Brunswick RR.. to Elizabeth, there te
connect with the Public Service Corporation . and thus form part of a through
line from New York to Philadelphia. Pending completion, cars have been
operating between New Brunswick and Elizabeth by way of Bound Brook
-V. 86, p. 548, 795; V. 89, p. 1483.

(2) Trenton & New Brunswick RR.-Trolley.
Default.-Interest due Jan. 1 1908 on the $1,000,000 1st mtge. bonds

was defaulted. V. 86. p. 230.
Receivership.-On Feb. 211008 Judge Lanning appointed David F. Carver

of Newark receiver. Foreclosure sale has been adjourned, owing to litiga-
tion. V. 89, p. 1484.

Reorganization Plan.-A plan calling for the organization of a new com-
pany (Elizabeth & Trenton RR.), with $300,000 pref. 5% cum., $900,000
coin, and with 1st mtge. bonds to provide for future needs, has been adopted
by the bondholders of both the Trenton & New Brunswick and the New
Jersey Short Line RR. See plan in V. 89, p. 1282, 1349. It is understood
that the Public Service By. will later take over the property if satisfactory
arrangements can be made. Bondholders will get in return for present
holdings 25% in new corn. stock. To r alize $180,300 cash, $180,300 new
pref. and $360,600 new corn. stock will be sold. Road forms part a the
through line from New York to Philadelphia.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
1st mtge, $1,000,000, gold) 1901 5 g J-J $1,000,000 Jan 1 1932
($500 and $1,000) c•J Finance Co. of Pennsylvania, Phila.,Trustee.
EARNINGS.-For calendar year 1909, gross, 258,767; expenditures for

operation. &c.. $38,670.
ROAD.-Owns about 25 miles of standard-gauge track between Trenton

and New Brunswick. over private right of way.-V. 78, p. 230: V. 79, p.
2087; V. 80, p. 164; V. 86, p. 230, 548, 795; V. 89, p. 1282, 1349, 1484.

(3) Camden & Trenton Railway.-Trolley.

Receivership.-On Feb. 18 1908 at Trenton, N. J., Vice-Chancello,
Walker appointed Wilbur F. Sadler Jr. of that city receiver on application
of former President Henry V. Massey, a shareholder. Bill of foreclosure
has been flied by Provident Life & Trust Co. The company defaulted
Nov. 1 1907 in payment of interest on its $710,000 first mortgage bonds,
and the interest due Jan. 1 1908 on the $622,500 general mortgage bonds
was also defaulted. See V. 86, p. 228. On Aug. 22 1908 application to
issue receiver's certificates was denied. V. 87, p. 225, 543. Foreclosure
sale was ordered in Feb. 1910, sale having been adjourned twice ,owing to
litigation. V. 89, p. 992, 1222, 1279, 1481; V. 90, p.446.

Reorganization Plan.-A plan which contemplates the foreclosure sale
of the property and a reorganization as the Riverside Traction Co.. with
$1,100,000 common, $400,000 5% cum. pref. and $1,500,000 first mortgage
50-year 5% bonds, has been proposed by the bondholders' protective com-
mittees. See plan in V. 88, p. 1126.

ORGANIZATION.-Incorporated in New Jersey on Dec. 15 1897.
About two-thirds of the stock is owned by the New York-Philadelphia Co..
and road forms part of the New York-Philadelphia through line.
Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna•

minson Electric Light, Power & Heating Co. of Riverton, N. .1., which sup-
plies the towns of Beverly, Delanco, Riverside, Riverton and Palmyra with
light. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital
stock of the Bordentown Electric Light & Motor Co., which supplies light
to Bordentown and vicinity. The bonds below, besides being secured by
mtge. on the road between Camden and Trenton, are further secured by a
deposit of the holdings of the stock of these two companies. Leases the
Trenton Terminal RR.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, full paid ($10)  $1,750,000  
1st mtge. gold, $750,000 1899 5 g M-N 710.000 Nov 1 1929
($500 and $1,000) c• Provident Life as Trust Co., Phila. Trustee.

1st gen'i mtge, $1,750.000 1901 5 g J-J 622,500 July 1 1931
($500 and $1,000), gold_c• Provident Life & Trust Co., Phila., Trustee.

Car trust certificates  3f, non  

Bonds.-Of the $750,000 bonds. $40,000 are reserved (uncertified) to re-
tire like amount of bonds of the Cinnaminson Electric Light & Power Co, 
dueApril 1 1914. V. 70, p 279.
Of the $1,750,000 issue $150.000 are reserved to retire above outstanding

prior liens and the remaining $377,500 Is held for extensions at not exceeding
$40,000 per mile in Trenton and Camden and not exceeding $20,000 per
mile outside those cities.
EARNINGS.-For cal. year 1908, gross, $156,723; expenditures for op-

eration. superintendence and management during year, $110,313.

ROAD.-Comprises the electric-light plants and 35 miles of road between
Trenton and Riverton (where connection is made with Camden de Suburban
Ry. tracks). By a contract between this company and the Camden & Sub-
urban. the Camden do Tren. By. cars run direct to the Philadelphia Ferry at
Market and Federal streets. Camden.-V. 88, p. 1126, 1252; V. 89, p. 992,
1222, 1279, 1481; V. 90, p. 446.

PHILADELPHIA & WEST CHESTER TRACTION.-A trolley road.
The Eastern Securities Co. has acquired control.
ORGANIZATION.-Chartered in Pennsylvania on April 24 1895. Mu-

nicipal franchises are perpetual. In 1898 acquired control of the Phila. &
West Chester Turnpike Road Co., which in turn controlled the Delaware
County Passenger RR. Also controls the Phila. Castle Rock & West Ches-
ter Passenger By. Co. in Jan. 1902 leased the Ardmore & Llanerch St.
Ry., a line between the points named, 31-3 miles: it has no bonds or other
debt. Rental is % on the outstanding stock ($300,000 auth., $280,400
outstanding) and payment of taxes and organization expenses. Leases
the Philadelphia & Garrettford St. By. (which It also controls) at 5 % on
stock and interest on bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $50) _ $894,000  
1st M, $400,000, gold, subject) 1898 5 g J-J 400,000 Oct 1 1918

to call at 105 after Oct 1 '99fInt. at Girard Trust Co., Phila., Trustee.
Mtge. bonds, $1,000,000, gold 1904 4 g J-J 534,000 Jan 1 1954

($1,0))0)   ..c• Int. at West End Tr. Co., Phila., Trustee.
Phila & Gar 1st 11, $3 000,- 1905 5 g F-A 752,000 Aug 1 1955
000, gold ($1,000) c Int. at West End Trust Co., Phila., Trustee.
Bonds.-$460.000 of the 4s of 1904 are reserved to retire 5100,000 1st mtg.

bonds. Bonds of either issue can be called at any time at 105 and interest;
no sinking fund. The Phila. & Gar. bonds can be called at 105 and interest
on any interest day.
E A RNINGS.-For year ending Nov. 30 1908, gross, $286.441; net,

$130,479; fixed charges. $110,004; surplus, $20,475.
ROAD.-Operates about 30Yi miles from the new Union Station of the

Philadelphia Rapid Transit at 69th and Arch sts., Philadelphia, to West
Chester, of which 7.07 miles is leased. Leases Philadelphia & West Chester
Turnpike Road Co. for 999 years from 1895. Also Ardmore & Llanereh
3 1-3 miles, and Philadelphia & Garrettford, 3.16 miles. Total, 37.29
miles. Gauge, 5 ft. 23( in.; 58. 60 and 70-lb. T rail. 39 cars.
OFFICERS.-Pres., A. Merritt Taylor, 610 Arcade Bldg., Phila.; V.-P.

& 
Sec.' .

H. H. Aikens; Treas. C. L. Rihl; Awl,, H. F. Sieber, Office,
Upper Darby, Delaware Co., Pa.-V. 81, p. 727, 1551; V. 84, p
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RAILWAYS COMPANY GENERAL.
ORGANIZATION.—Incorporated at Trenton, N. J., Aug. 25 1899. 13

empowered to build, lease, sell, purchase and operate street railways, elec-
ttic light, gas, illuminating plants and water works, and also to acquire or
dispose of the securities of the same. Stock auth., $700,000, shares $10; all
issued. Is listed on the Philadelphia Stock Exchange. Stock was origi-
nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was re-
duced in Oct. 1901 to $1,200,000 (par $10) by vote of the stockholders.
V. 73, p. 338. In Sept. 1905 amount was again reduced, this time to
$900,000 (V. 81, p. 841), and in Sept. 1906 was further reduced to $700,000.
V. 83, p. 752. Stockholders voted in Dec. 1908 to decrease stock to•
$500,000. V. 87, p. 1664; V. 88, P. 53. Up to Feb. 1910 stock had ,
not been reduced. Control passed in Nov. 1902 to parties represented by
Vice-Pres. Dick. In Dec. 1905 sold its holdings in the stock of the Michi-
gan Trac. Co. and the stock and bonds of the Elmira & Seneca Lake Ry.
In 1910 disposed of its holdings in Lewisburg Milton &Watsontown ,

Pass. Ry., Montoursville Elec. Lt. Co. and Montoursville Pass. By., and
reinvested its funds, though in what manner is not stated. Still owns•
$465,000 Mich. Trac. Ext. Co. 5s. Balance sheet for Jan. 31 1910 shows
surplus of $329,630 above liabilities, including $700,000 stock.
REPORT.—For years ending June 30: Income from dividends on stocks t

and interest on bonds for subsidiary companies: In 1909, $91,467; in '
1908, $167,072; salaries, rents, taxes, &c., in 1909. $15,071; in 1908. •
$15,814; balance, surplus, in 1909, $76,396; in 1908, *151,258. Surplus
in 1908 after charging off depreciation, $5,679.

Dividends.—First div.-10%—was paid Sept. 15 1909 (V. 89, p. 594);
Nov., 1%. In 1010, Feb., 1%.
OFFICERS.—Pres., T. D. Rhodes; V.-Ps., F. J. Lisman and E. R. Dick-

Sec. and Treas.. H. C. Winchester: Asst. Treas., L. D. Maltble.—V. 85,
p. 601, 718; V. 87, P. 811, 1664; V. 88, p. 53: V. 89, p. 594, 776, 994.

PHILADELPHIA RAPID TRANSIT.—Controlled by the Widener
syndicate.

Incorporated in Pennsylvania on May 1 1902 to take over under lease the
Union Traction Co. for 999 years from July 11902, and to acquire and hold
shares of other corporations. (For terms of lease. see Union Traction be-
low.) The Rapid Transit Co. acquired numerous franchises for new roads
obtained by the Mack-Foerderer syndicate in 1901. In June 1003 the Mar-
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was
formed to absorb a number of these franchises. V. 76, p. 1301. In June
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils
other valuable franchises for new lines. In April 1906, however, an agree-
ment was entered into with the city relinquishing nearly all the rights to the
franchises of 1901 and 1903, and the whole matter of the company's fran-
chise rights was readjusted on a new basis. See V. 82, p. 693, 870.
Subway has been built in Market St. from 23d St. to Delaware Ave.;

elevated structure on Market St. west of the Schuylkill River, and on Dela-
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301;
V. 81, p. 265. In March 1907 began operating on that portion of the ele-
vated from the Schuylkill River west to the Upper Darby terminal station.
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire
subway from 2d St. to 23d and Market St. was placed in operation, thus
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele-
vated line on Delaware Ave. to South St. Station was placed in operation,
completing entire line. V. 87, p. 936.

In July 1902 acquired all the stock of the Doylestown & Willow Grove
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street
By. Co. and entire stock ($10,000) of the Real Estate Holding Co whileh
owns property of an assessed value of $463,850.
On July 11906 the Phila. Morton & Swarthmore By. and the Media Mid-

dletown Aston & Chester Elea. By. were consolidated, forming the Darby
Media & Cuester itv Vile new company. embracing 25 miles of track, was
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being
$8,500 for first year, $17,000 for second and third years, 825,500 for fourth
year. 53 I 000 for fifth year and 342.500 for sixth year and thereafter.
With Aug. 1 1906 the Rapid Transit Co began to sell passengers 8 tickets

for 25 cents. V. 82, p. 1439. In Oct. 1908 company sought to make these
tickets non-transferable and to restrict their use to the purchaser (V. 87,
p. 936). but in Nov. 1908 abandoned all restrictions again. V. 87. p. 1301.
On May 18 1908 company put into force a rule allowing transfers only upon
payment of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909
Common Pleas Court No. 2 sustained company in this rule in a test suit
brought by city. V. 88, p. 296. This in turn was affirmed by the Penn-
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. Various
suits brought (V. 88, p. 1500, 1621) to compel restoration of sale of six
tickets for a quarter (which were discontinued in May 1909; V. 88, p. 1165,
1197) were dismissed in July 1909 on the ground that the sale of strip tickets
s not a change in rate of fare, but a change of a detail in management,
which the company is not bound by law or contract of July 1907 with city to
make permanent. V. 89, p. 225, 287. For reasons against restoring strip
tickets see V. 89, p. 163. .111
Strike.—On May 29 1909 a strike on the surface lines began (V. 88,

p.1438), and lasted for a week. For terms of agreement see V. 88, P. 1500.
On Feb. 19 1910 a new strike was precipitated which was attended by riots
and bloodshed and the destruction of many cars.

Adjustment of Relations with City.—On Feb. 18 1907 the board of direc-
tors accepted the plan submitted Jan. 1907 by the Retail Merchants' Asso-
ciation of Philadelphia for a readjustment of the relations between the city
and company. The plan confers upon the city the right to purchase at any
time after June 30 195/ all leases, franchises and property of the company at
the company's actually paid-in capital, $30,000,000. The city is to have
the right to assign or sell this option. Furthermore, a sinking fund is to be
established, to be taken out of the gross receipts of the company, which,
calculated at 4%. will amount to at least $30,000,000 at the expiration of
50 years, to enable the city to acquire the property at that time. Another
feature in the arrangement is that, beginning with Jan. 1 1907, the city is
to share equally in the net profits after stockholders have received lawful
Interest on the capital invested by them. All franchises for further surface,
elevated or underground railroads within the city are to be first offered the
Phila. Rapid Transit Co. under terms of this contract. The city is also to
have three members on the board of directors. The present rate of fare is
not to be changed except with the consent of both parties. As part of the
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still
due on its stock at the rate of $3,000,000 every six months, the money to be
used to give increased and improved service. For further details of plan,
see V. 84. p. 451. 1552. An ordinance embodying' the above features was
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rat).
lied by the company July 18 1907. On Sept. 27 1909 in a suit brought to
test the validity of the foregoing ordinance Common Pleas Court No. 1 sus-
tained the demurrer interposed by the company. V. 89, p. 847. On
July 29 1907 directors called for payment the final assessment of $15 a
share on stock, payable in two instailments—$7 50 Sept. 9 1907 and $7 50
Sept. 7 1908. V. 85, p. 284, 1402.

In June 1908 the City Councils approved the company's proposition to
pledge Its assets to secure a $5,000,000 loan, the present Issue not to exceed
$2,500,000. V. 86, p. 1530. Stockholders Sept. 16 1908 approved propo-
sition. See V. 87, p. 740. In Oct. 1908 stockholders of Union Trac. Co.
and the Phila. Trac. Co. approved the use of securities (see V. 87, p. 813,
1161), owned by them as security for the new loan, and the 35.000.000
collateral trust mortgage shown below was thereupon authorized. Pro-
vision has been made for exchange of new bonds for the coll, trust bonds
due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376.
STOCK AND BONDS.— Date. Interest. Outstanding Maturity.

Stock 830,000,0(0 ($50) _   J600,000 shar 1 
1 Fu I paid.-- ------ - -

Coll trust mtge $5,000,000 1908 5 g F-A $4, 00,000 Feb 1 1957
($1,000) gold c*i Int. at Penn. Co. forms, on Lives & Granting

1Annuities, Philadelphia, trustee.
Market St El 1st mtge 810,-1 1905 4 g M-N $10,000.000 May 1 1955
000,000 gu gold($1,000)_c*j Int. at Land Title & Trust Co., Phila., Trus.

Darby Media & Ches 1st mtgef 1906 4 g J-J 865,000 July 1 1936
$1,500,000 ($1,000) gold_ cl int. at Land Title & Trust Co.. Phila., Trust
Stock was listed on the Phila. Stock Exchange in July 1902 and In Feb.

1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares.
payable July 6 1903; a third for $3, payable Jan. 20 1904; a fourth for $5,
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5,
payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50.
payable Sept. 9 1907, and a ninth, for $7 50, payable Sept. 8 1908, making
$50 (all) per share paid in.
Bonds.—Collaterai trust bonds are secured by deposit with trustee of

securities owned by Phila. Rapid Transit and also securities of Union Trac.
Co. and Phila. Trac. Co.: entire Issue subject to call at 105 on 6 weeks' pub
lished notice on and after Feb. I 1912. A sinking f,tryl, which will retire
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market

Street Elevated Ry. bonds cover the subway and tile elevated road on
Market St. See V. 80, p. 652. They are guaranteed, principal and
Interest, by endorsement by the Phila. Rapid Transit Co. Are subject
to call on any int. date at 10234 and int. V. 84, p. 749; V. 86, p. 547.
The Darby Media & Chester Street Ry. bonds are guar., p. & I., by en-
dorsem't by Phila. Rap. Tr. Co. Can be called at 10234 & int. on or after
July 1 1916.
Both the collateral trust bonds and Market Street Elevated bonds were

listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945.
ROAD.—Total trackage, Including all lines leased and operated, 626.032

miles. Owns 3.857 cars.
ANNUAL REPORT.—Fiscal year ends June 30. Annual report for

1908-09 was given in V. 89, p. 719.
1908-09. 1907-08. 1906-07. 1905-06.

No. passengers carried_464,264,656 512,869,023 492,137,038 448,576,785
Gross earnings $18,317,530 $18,300,080 $18,095,503 $17,483,414
Operating expenses_ _ 9,364,738 9,794,508 10,095,097 9,153,603

Net earnings  $8,952,792 $8,505,572 $8,000,405 $8,329,541
Other income. int., &o_ 480,463 257,422 245,188 193,103

Total net income__ $9,433,255 $8,762,994 $8,245,593 $8,522,644
Taxes and licenses a$1,464,953 a$1,394,127 $1,120,683 $1,075,216
Union Traction div__ _ (6)1,800,000 (5)1,500,000 (5)1,500.000 (4)1,200,000.
Fixed charges_b  6,392,573 5,960,916 5,988,958 5,943,432

Surplus def .$224 ,271 def .$92,049 def .$364 .048. $303 ,996-

a The item of "taxes and licenses" includes the $500,000 which the com-
pany now pays annually to the City of Philadelphia in lieu of paving, li-
censes on cars, &c. Cost of paving In previous years was included in oper-
ating expenses. b Interest on the $10,000,000 Market St. Elev. 1st M. Is
not included prior to year 1908-09 as the line was not placed in operation
until Aug. 1908.
OFFICERS.—Chairman of Board, John B. Parsons; Pres., Chas. 0.

Kruger; V.-P., Clarence Wolf; 2d. V.-P., Alex. Rennicle; Sec. and Treas.,
R. B. Selfridge; Asst. Sec. and Asst. Treas., A. D. Hallman; Asst. Sec.,
Jas. J. Springer; Comp., Alex. Rennick, all of Philadelphia.—V. 86,
p. 1160, 1467, 1530, 1590; V. 87, p. 97, 286, 347, 481, 615, 738, 740, 813,
936, 1160, 1301. 1534; V. 88, p. 296, 376, 625, 945, 1129, 1165, 1197,
1438, 1500, 1561. 1621; V. 89, p. 163, 225, 287, 666, 719, 721, 847.
(1) Doylestown & Willow Grove Ry. Co.—A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through

purchase of the entire capital stock (5590,0001 for $20,000. The Rapid
Transit Co. guarantees interest on the bonds. See V. 79. p. 1331.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($50)   $500,000  
1st mtge $500.000 (81,000)1 1900 4 g J-D 500,000 June 1 1930

gold guar eel Land Title & Trust Co.. Phila., Trustee.
D. Owns and operates 13.60 miles of road from Doylestown to Wil-

low Grove, running over the old turnpike between those places, which is
leased for 999 years.
EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79,p. 1331.
(2) Twenty-Second Street & Allegheny Ave. Passenger Ry.
ORGANIZATION.—Formed In 1003 and merged the old Twenty-second

St. & Allegheny Ave. Pass. By. Co. (chartered 1890), the Fairmount &
Frankfort By. Co., Fisher's Lane Ry. Co., Lindley Ave. Ry. Co , Cheiten
Ave. Pass. By. Co Germantown & Fairmount By. Co. and the Phila. &
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit
Co. for 6 % per annum on paid-in capital.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,302,000 ($50) _   5 22,456 sh. 1 

Due lessee June 30 1909 
1 $25 paid. j

561,400  
ROAD.—Operates about 39 miles of track.
Treasurer, A. D. Hallman.
(3) Philadelphia & Willow Grove Street Ry. Co.
ORGANIZATION.—Is a consolidation in 1904 of the Phila. & Willow

Grove Street By and the Glensidc & Wllow Grove Street By. Entire
stock Is owned by the Phila. Rapid Transit Co.. which guarantees the bonds,
prin. & int.. by endorsement See guar. V. 79, p. 904.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000  $1,000,000  
lstmt2011.000.000 guar gold' 1904 414 g J-J 1,000,000 July 1 1934aI 
 e*J Int. at Land Title & Tr. 

Co.. 
Phila., Trustee.

Bonds.—Bonds are subject to call on any interest date at 105 and interest
upon 30 days' notice. A sinking fund begins after 5 years; of $10,000 per
annum for five years, $15,000 per annum for following 5 years, and $20.000
per annum for the ensuing 15 years. See V. 79 p. 904.
ROAD.—Operates a double-track road from intersection of Weaver St.

or Cherry Lane with Montgomery County line to Willow Grove Park. To-
tal, 17 miles of track.—V. 79, p. 904, V.81, p. 32.
(4) Darby & Yeadon Street Railway.
ORGANIZATION.—Entire stock ($5,000) is owned by the Philadelphia

Rapid Transit Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock all owned by Phila. Rapid TransitCo.

1st mtge $200,000 gold gnarl 1904 414 g $200,000 Dec 1 1934
($1,000)  c*j Int. at Land Title & Tr. Co.. Phila., Trustee.
Bonds.—Are guaranteed, pt-tn. & Int., by endorsement by the Phila. Rap,

Tran. Co. Are subject to call on any interest date at 105 and interest.
ROAD.—Comprises a line from the Philadelphia County line to Darby,

234 miles.

UNION TRACTION.—A trolley road.
Lease.—The Union Traction Co. has been leased for 999 years from July

1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in
gold) Is $900,000 per annum (equal to 3% on the face value of the $30,000,-
000 stock) for the first two years, $1,200,000 per annum (equal to 4 % on
stock) for the next two years, $1,500,000 per annum (equal to 5% on stocky
for the next two years and $1,800,000 per annum (equal to 6% on stock)
thereafter. The stockholders of the Union Traction Co. were given the
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74,
p. 989. Included all the leading street passenger railway lines within the
city of Philadelphia at the time. Union Traction shareholders In Oct. 1908
gave their assent to the use of certain securities owned by the Union Trac.Co.
to be pledged as collateral for the $5,000,000 loan of the Phila. Rap. Transit
Co. V. 87. p. 1161.
ORGANIZATION.—Chartered Sept. 1$ 1895, and acquired on or about

Oct. 1 1895 all the shares of the Electric Tree. and People's Trac. compa-
Wes. in place of which were issued collateral trust certificates secured by the
shares placed in trust. In 1896 leased these properties for 998 years and 3
months from July 11896. On Oct. 1 1895 leased for 999 years the Phila-
delphia Traction at 8% on Its capital stock and has "assumed" Its 4%
collateral trust bonds. V. 61, p. 883. Leases (from Jan. 11898) Heston-
vine Mantua & Fairmount Passenger By. for 999 years at 6% on preferred
and 4% on common stock. See V. 88, p. 236. The Lehigh Ave. By. Co.
($600,000 stock) was also leased for 999 years from July 11809. See terms
of consolidation, &c.

' 
In statements for the constituent companies and V.

61, p. 152. 197, 283, 663. For change in terms of lease see V. 89, p. 594.
The Philadelphia Rapid Transit now operates the road.

Out- Maturity or
STOCK AND BONDS— Date. Dividends, vnidends. standing. last dividend.

Stock, $30,000,000 (par j600,000 shares.
$50)   _ _ J-J 1317.50 paid in. 

I.
Jan. '10. 3%

Trust Co. certificates 1805 4 g A-0 29,730,114 
red 

.aft. Oct. 1 '45
gold, guar. p. & I. byj Interest at Pa. Co. for Ins. on Lives & Granting
  Annuities, trustee.

eornalTtrrust first mort1 1902 4 g J-JCoUllanti 1,423,000 July 1 1952
51,500,000, void_ __ _I Land Title & Trust Co. Philadelphia Trustee,
Trust Certtfleates.—The trust certificates are not toe tract obligations

of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives
& Granting Annuities to pay for the shares of the Electric and People's Trao-
tion companies purchased and are secured by a deposit with the Trust Co.
of all the shares of the stock of the Electric Traction Company and the
Peoples' Traction Company thus acquired. See description of certificates
In V. 64, p. 135. They are guaranteed, principal and interest, by the Union
Traction Co. and are redeemable at the option of that company on and after

Octollat ler94a5l 'C Trust Bonds.—The collateral trust bonds were issued to fund
the floating debt and are secured by the deposit of the Pass.,00 sharesOR. suobf 

Subjectcommon stock of the liestonvIlle Mantua & Fairmount
B

to call at 105 and accrued interest; 877.000 has been retired by sinking fund
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OFFICERS.-Pres., Jeremiah J. Sullivan; 1st V.-P.
' 
Chas. E. Heed; Sec.

and Treas., A. D. Haliman.-V. 75, p. 31, 609, 1255; V. 87, p. 814, 937,
1161; V. 89, p. 594.

LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & Bainbridge Streets R y.-A trolley road.
ORGANIZATION.-Incorporated May 14 1889. and leased to the Phila-

delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated
by the Union Traction Company; in Sept. 1895 term of lease was Increased
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by
Union Traction Co.); rental is 124,000 yearly, besides interest and taxes.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $50)   6% M-S $400,000 See text.
First mort. 1150,000 ($1,000)c 1890 5% A-0 150,000 Apr. 1 1920
Due lessee July 1 1909 234,698  
Bonds are not subject to call. Interest at Land 1'. do 1'. Co., trustee,

Penn. Co. for Insur. on Lives, &c.
Dividends.-Dividends of 6% are paid-.
ROAD.-The road azglegates 5.407 miles of track.
(2) Citizens' Passenger Railway.
ORGANIZATION.-Incorporated Mar. 25 1858. Leased to Frankford

& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren-
tal now 1140,000 per annum, equal to 28% on stock, or $14 per $50 share.
This lease was assumed by the Electric Traction Company July 11893. The
Union Traction now operates the road.
STOCK AND BONDS- Miles. Interest. Outstanding. Maturitp.

Stock $500,000 ($50) 11 28% Q-J See text. See text.
Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 shares.

Road, Columbia Avenue to Mifflin St.. 11 miles of track.

(3) Continental Passenger Railway.-A trolley road.
ORGANIZATION.-Incorporated Sept. 3 1873. Leased Jan. 1 1880,

to Union Passenger Railway Company for 99 years at rental of $6 per share
per annum, interest, taxes and operating expenses; lease assigned to Phila-
delphia Traction Company June 30 1884. Operated by Union Traction
Company since Oct. 1 1895. Stocks owned, per balance sheet July 1 1909.
$600,000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

f20,000 shs.
' 

1
Stock (par $50) _ _ __ ____ _ _ $6 J-J $29 paid in. I See text.
First mortgage ($500 awn. 1879 4 g J-J $280,000 July 1 1959
$1,000) gold c&rf Land Title & Trust Co., Phila., trustee.
Due lessee for additions July 1 1909, $672,260.
Bonds were originally 6% but in 1909 were extended for 50 years at 4%

Int. payable at office of company. Not subject to call. Bonds were listed
in 1909 on Phila. Stock Exchange. V. 88, p. 822. Owns 12.643 miles of
track. V. 88, p. 822.
(4) Electric Traction.
ORGANIZATION.-Incorporated May 8 1893 and acquired control of

the Citizens' Passenger fly., the Frankford & Southwark Passenger fly.
and the Second & Third Street Passenger fly. On July 1 1896 leased for
999 years the Citizens' Clearfield & Cambria St. fly., the Citizens' East End
St. fly., the Brown & Parrish St. fly., and the Citizens' North End St. fly.
In 1895 the Union Traction Company acquired all the stock at the rate of

$85 per share for each share on which $50 had been paid on and $70 per
share for each share on which $30 had been paid, the Pennsylvania Co. for
Insurances on Lives & Granting Annuities issuing therefor its guaranteed
trust certificates. On July 1 1896 the Union Traction Co. leased the prop-
erty for 998 years and 3 months. See V. 61, p. 197, and also "Union Trac
tion."
STOCK AND BONDS- Par. Dividends. Issued. Outstanding.

Stock (part $30 paid) -_ $50   $8,297,920  
Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of

$50 paid and 22,604 shares of $30 paid, making total $8,297,920.
ROAD.-Operates 1-3.566 miles of track. Rail 90 lbs.-V. 63, p. 557.
(5) Empire Passenger Railway.-A trolley road.
ORGANIZATION.-Incorporated Feb. 10, 1869. Leased Dec. 28 1873

to Citizens' Passenger Railway Company and the Seventeenth and Nine-
teenth Street Passenger Railway Company for 999 years. Transferred Oct.
1 1895, along with all right to dividends on 6.100 shares of its stock (then
held by the Union Passenger Railway Co. as trustee and lessee), by lease
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50
per 150 share each June 30 And Dec. 30-that is. are 6% per annum.
STOOK AND BONDS- Date. Interest. Outstanding. Maturtiy.

Stock (par $50) (All owned by Phila. Trust.) $600,000  
First mort. gold1 1000 3 Vig. J-J 200,000 Mar. 1 1930
$200,000 ($500) _c_ Land Title h Trust Co., Philadelphia, Trustee.
Bonds.-The new 3 Yis were Issued to retire a like amount of 78 du,

July, 1000.
Due lessee company for additions July 1 1909, $705,715.
ROAD.-00erates 12.25 miles of track.-V. 70, p. 1150.
(6) Frankford & Southwark Passenger Railway.
ORGANIZATION.-Incorporated Apr. 4 1854. Acquired stock of

Lombard & South Streets Passenger Railway in 1890. Leased to the
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev-
eral years named below being guaranteed per share:
1st 2d 3d 4th 5th 6th 7th 8th 9th 10th & after.
$12 $12 50 113 113 50 $14 $14 50 $15 $16 $17 $18
STOCK AND BONDS- Miles. Date. Interest. Outstanding. Last div.,tc.

Stock (par $50)  45 Q-J $1,875,000 See text.
Debt of Controlled Lines (assumed by Electric Traction Co.)"

Lombard &SouthSts.) 10 1881 3J J-D $150,000 Dec. 1 1951
Pass. 1st M. ($500 }Interest at Real Estate Title Insurance & Trust Co.,
& 11,000)  cl Trustee.

West End Pass. Ry.,} 9 1875 4 A-0 132,100 Oct. 1 1935
mtfc.ext. $150,000 Phila. Trust S. D. & Ins. Co., Trustee.
($100 & $500)_ _c. Int. at Land Title & Trust Co.
Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila.
The Lombard & South Sts. Pass. issue of 1150,000 was originally 5%,

but was called at maturity and then extended for 50 years from Dec. 1 1901
at 3.b$ %. The West End Pass. fly. mort. matured Oct. 1 1905 but was
extended for 30 years at 4%. V. 81, p. 156.
ROAD.-Controls 80 076 miles of track, acquired as follows:

Frankford & Southwark Passenger Railway   48.128 miles.
Lombard & South Streets Passenger Railway  25.602 miles.
Lehigh Avenue Railway   5.202 miles.
(7) Germantown Passenger Rail way.-A trolley road.
ORGANIZATION.-Incorporated Apr. 21 1858. Leased Oct. 1 1881

to the People's Passenger fly, Co. for 909 years, but rental modified in
1893; stock since 1897 receives dividends yearly of $5 25 per share.
STOCK AND BONDS- Par, Date. Interest. Outstanding. Maturity

Sto _1k $1.500,000 _ _ _ _ $50 Q-J See text. See text.
Stock.-Pald in $650,000; $15 per share on 20.000 shares and $35 per

share on 10,000 shares.
ROAD.-Operates 43.868 miles of track. Extension of 2,000 feet from

Hilicrest Avenue to city line, completed in Sept. 1898, forms with the fox-
borough Chestnut Hill & Norristown Passenger fly., a through line to Nor-
ristown.-V. 69, P• 605.

(8) Green & Coates Streets Phila Passenger RY.
ORGANIZATION.-Incorporated Apr. 21 1858. Leased to People's

Passenger fly, for 999 years from Sept. 1 1881 at an annual rental of $60,-
000. Interest on bonds (since fallen due) and expense of management.
STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity.

Stock (par $50)   $6 Q-J 110,00)) sh s.1 See text.
1115 pd in. f

Dividends are 12% per annum (Q.-J.) on par or 40% on amount paid in.
Owns 7 miles of road.
(9) Hestonville Mantua & Fairmount Pass. RY.
ORGANIZATION.-Incorporated Apr. 6 1859. Franchise is perpetual
LEASE.-Hestonville M. & F. road leased from Jan. 1 1898 to Union

Traction for 999 years at a rental of 6% on the preferred and 4 % on the
common stock. By the terms of the lease the Fairmount Park & Madding.
ton lease is assigned to the Union Traction, which assumes the dividends guar-
anteed on that stock (all owned by Hestonville Co.) The Union Traction
assumes the bonded debt of both the Hestonville and Haddington compa-
nies and purchased 4,780 shares of the preferred at par and 35,294 of the
common Hestonville stock at $45 per $50 share. V. 66, p. 236.

STOCK AND BON- ate. Interest. Outstanding. Maturity.
Common stock, par $50------ ----4__ J-J $1,966,100 f.p. See text
Preferred stock, par $50 6 J-J 533,900 f.p. See text
Consolidated M., $1,250,0001 1894 M-N *1,250,000 May 1 1924

fr.. $500 & $1,000_ __c*xf Trustee, Girard Trust Co.
Guaranteed rental 999 year lease-

Fairmount Pk. dc Haddington1 ____ 6 g F-A 300,000 See text
Pass. fly. St'k, par $50.1

"Leased Equipment Account," June 30 1909____ 241,968
Due leased lines June 30 1909  100.000

Interest is payable in Philadelphia. z Free of tax.
* Of the $1,250,000 outstanding, $124,500 were issued Jan.1901 as 330

to take up bonds of like amount of the Fairmount Pass. Ry due at that
time and $75,000 on Mar. 11902, to take up a like amount of 2d mortgage
155 maturing on that date.
Common stock authorized, 39,322 shares; preferred. 10,678 shares; par

value of each, $50; stock outstanding as in table.
ROAD.-Owns 17.83 miles of track in Philadelphia; leased and operated

5.35 miles; total, 23.17 miles.-V. 71, p. 1167.
(10) Lombard & South Street Passenger Rallway.-See Frankford &

Southwark Passenger Railway.
(11) People's Passenger Railway.-An electric road.
ORGANIZATION.-Chartered Apr. 15 1873. The People's Trac. Co.

on Apr. 15 1893 acquired the entire capital stock of this road at $70 per
share. The Traction Co. then leased the People's Passenger fly. By a
tripartite agreement this lease was on July 1 1896 assigned to the Union
Trac. Co. for 998 years and three months. Rental is 10% per annum on
capital stock ($2.50 per share) as below shown, nearly all of which is pledge!
ut Peopl e's Traction Co. trust certificates.
STOCK AND BONDS- Date. Interest. Outstanding Maturity.

Common stock ($25) ____ 10 %M-S 31 a60,000 shs. See text.
Preferred stock ($25)  10%M-5 31 a23,000 shs. See text.
First mortgage ($1,000) _ _ _ _c. 1874 4 J-J 15 219,000 Jan. 15 1935
Second mortgage, $500,0001 1881 5 J-J 15 285,000 July 1 1911
(11,000)  c.1 Guarantee Trust & Safe Dep. Co., Phila, Trns

Con., M. $1,125,000 (11,000)1 1882 5 M-S 246,000 Mar.1 1912
c &r  5Guarantee Tr. & Safe Dep. Co., Phila., Trus.

a Total stock paid in 1740,985 50.
All interest at the office of the Real Estate Title & Tr. Co. The first mtge.

bonds matured Jan. 15 1905. but $219,000 of the $250,000 were extended
as 4s to 1935. the remaining $31,000 being canceled. Due People's Trac-
tion Co. Feb. 1 1910 for construction and equipment, 15,848,595.
The stock acquired by the People s Traction Cu. was pledged as security

for trust certificates. See People's Traction.
ROAD.-Company operates 92.408 miles of track.-V. 61, p.469; V.63,

p. 557.

(12) People's Traction.-An electric road.
ORGAN1ZATION.-A Pennsylvania corporation chartered in March

1893 to operate and equip with trolley the People's Passenger Ry., the
entire capital stock of which it purchased on or about April 15 1893. In
Oct. 1893 the Union Traction Co. acquired all traction stock at $76 per
share, the Pennsylvania CO. for Insurances on Lives and Grant. Ann.
Issuing therefor its guaranteed trust certificates. On July 1 1896 the Union
Traction Co. leased the road for 998 years and three months.
STOCK, &c. Date. Dividends. Issued. Maturity.

Capital stock ($30) (See __ See text. 1200,000 shs.
text)

1  

($1,000)   

1 Full paid.) f
Trust certificates gold 18931 1893 4 g F-A $5.782,000 Feb 1 1943

not subject to call }Interest, tax free, payable at Pennsylvania Co.
 1 for Insurances on Lives. &c., Phila., Trustee.

Trust certificates were issued by l'ennsylvania Co. for Insurances, &c., and
are secured by pledge of People's Passenger Ity. stock (see that company
above) and by contract of People's Traction Co., which guarantees principal
and Interest. Issue limited to $1,000 for 14 2-7 shares deposited, making
total authorized, 15,810,000. Of this, $5,782,000 are outstanding. Sink-
ing fund 125.000 yearly, beginning Feb. 1 1903.

(13) Philadelphia City Passenger Ry.-A trolley road.
ORGANIZATION.-Incorporated April 9 1859. Leased to West Phila.

Jelphla Passenger Railway Co. for 999 years from Jan. 1 1884 for interest
an bonds, $2,500 per year for organization and dividend of $7 50 per share.
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the
Union Traction Co. The 1st mtge. 4% bonds due Jan. 1 1960 were origi-
nally 5% bonds, and fell due Jan. 11910, but were extended at 4% without
option of prior redemption. V. 89, p. 1543.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50) _____ $75i J-J 120,00o shs. 1 See text.
1123.75 paid

First mortgage extendedi 1861 4 J-I $200.000 Jan 11060
($500) c   Land 

Debentures ($500 &c)____cjj 
Ti5tA-slet & Trust Co., Trustee.

100,000 Mch 1 1935
1 Interest at Land Title & Trnst Co.. Phila.

ROAD.-Operates 8.380 miles of track. V. 89, p. 919, 1543.
(14) Philadelphia & Darby Ry.-A trolley toad.
ORGANIZATION.-Incorporated April 28 1857. Leased to the Phila-

delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for
$8,000 per annum and interest on bonds. Transferred under lease of
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

4 J-J $200,000 See text.Stock (par $50) 
100.000 May 1 1927First mortgage cj 4 IVI-N

Int. at Land Title & Tr. Co., Philadelphia,Pa.
ROAD.-Op r s 7.519 miles of track.
(151 Philadelphia & Gray's Ferry Passenger Ry.-Trolley.
ORGANIZATION -incorporated April 9 1858 Leased to Philadelphia

Fraction Co. for 999 years from Jan. 1 1891 at rental, first five years,
$43,225, or $3 50 per share per annum. and $49 400, or $4 per share per
annum thereafter, the lessee to pay all taxes, running expenses. &c. Oper-
ated by Union Traction Co. since Oct. 11895. In March 1903 absorbed the
Schuylkill River Passenger fly. and increased capital stock to 11,000,000.
V. d6. p. 654.
STOCK AND BONDS. Date. Interest. Outstanding. Least Div., etc.

Stock $1,000,000 (150)  - - $4 J-J12,350 sns. 1 See text.
abt. $25 pd.'

Dividends at Real Estate Title Ins.& Trust Co 

:1 

wns 11 150 miles of track.
(16) Philadelphia Traction.-A trolley road.
ORGANIZATION.-Incorporated Aug. 22 1883 and secured control of

an extensive system of roads in Philadelphia, Pa. (about 210 miles of track),
which it held either by lease or ownership of securities, not in fee. Under
the lease to the.Union Traction Co., dated Oct. 1 1895. all the leases and
the securities owned were assigned to the Union Co.. which assumes all
liabilities for rentals, &c.
The lease to Union Traction Co. is for 999 years from Oct. 1 1895. The

lease provides for dividends of $4 (8 %) per annum on each $50 share,
payable in gold coin, free of taxes. The collateral trust 4s are "assumed"
by the Union Traction. See V. 61, p. 663. for extracts from lease. Phila-
delphia Traction stockholders were allowed to subscribe for new Union
Traction n sttooEckx.chaSze

vilon6d1; .- P.P1r9o7v.ision has been made for the exchange
of the 4% coll, trust bonds due 1917 of this company for the new Phila-
delphia ?topic' Transit Co. 5% coll, trust bonds due Feb. 1 1957, bond for
bond, interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phila.
Tract, shareholders gave their assent to use of certain of the securities of
their company to be pledged as part collateral for these bonds of the Phila.
Rapid Transit Co. V. 87, p. 937.
STOCK AND BONDS. Date, Interest. Outstanding. Maturity.

Stock $20,000,000 ($50) _ _ __ 8 A-0 $20.000,000 See text.
Collateral trust gold bonds] 1887 4 g F-A 15 285,000 Aug 15 1917

$1.300,000 ($1,000) subject }Int.. free of tax, payable at Land 'r. & T. Co.
to call at 105 c•J or Penn. Co. for Insur. on Lives, Trustee.

Open accounts Feb. 1 1910    $4,064,185  
The bonds are secured by deposit of 5,100 shares of West Philadelphia and

1.750 shares Union Passeneer fly. stock. Loan, originally, $1,300.000. re-
du-ed to present figures by sinking fund drawings at 105 (about $35,000 a
year). These bonds and lioating debt are "assumed" by the Union Traction
Co. under the lease.
Dividends- 1 85. '86. '87. '88. '99. 90 to'93 '94. '95. '96 and since.
Per cent  5 2 3 6 5 4 6 8 (8) 8% per annum
Under lease, dividends of 8% are guaranteed. V. 61, p. 663; V.73. p.288.
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ROAD.-The system assigned to the Union Traction Co. aggregated 210
miles, consisting of the following "Passenger Railways":

Miles. Miles.
Union Passenger Ry 52.00 Philadelphia City Passenger By. 9.45
West Philadelphia Pass. Ry 27.25 17th and 19th Streets  8.84
Ridge Avenue Passenger Ry__ _15.25 22d & Allegheny  8.25
Philadelphia & Darby Pass. Ry.14.80 Morris & Tasker  7.30
13th & 15th Streets 13.10J Catharine & Bainbridge Streets. 5.10
Philadelphia & Gray's Ferry_ _10.20 Other lines 18.86
Continental Passenger By  9.80
Empire Passenger Ry  9.801 Total of all 210.00
-V. 63, p. 311, 557; V. 65. p. 514; V. 70, P. 280; V. 71, p. 288; V. 87. O.
936; V. 88, p. 376.

(17) Ridge Avenue Passenger RY.
ORGANIZATION.-Consolidation of Girard College Passenger Ry. and

the Ridge Avenue ec Manayunk Passenger By. on March 8 1872. Leased
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend
of 110 per share per annum to Sept. 1895 and $12 per share thereafter.
Operated by Union Traction Co. since Oct. 1 1895.
STOCK AND BONDS. Interest. Outstanding. Last Div.,&c.

Stock 1750,000 ($50) $12 Q-J $750,000 I See text.
1128 pd. per shj

On account of some old debts, dividends for 1896 were continued at $10
per share instead of the $12 as noted above. In 1897 dividends were in-
creased to 112 per share. Owns 15.25 miles of track.

(18) Second & Third Street Passenger Ry.
ORGANIZATION.-Incorporated April 10 1858. Leased Jan. 1 1893

to the Frankford & Southwark Passenger Railway Co. for 999 years for the
following guaranteed dividends per share per annum:
1893. 1894-95. 1896-97. 1898-99. 1900. 1001. 1902 ec after.
$850 $9 See below. $10 $1050 111 $12

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend
for 1896 and for the first half of 1897 was at the rate of 19 per share instead
of $9 50, the balance being applied to the payment of the debt of $27,000
incurred for paving. V. 62, p. 785. The full $12 per annum, however, is
now being paid.

This lease was assumed by Electric Traction Co. July 1 1893.
STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&c

Stock issued 21,204 shares) __- Text Q-J $771,076 pd. In. See text.
(par 150) 
"Sundry liabilities" June 30 1909. 1286,495.

(19) Seventeenth & Nineteenth Streets Passenger Ry.
ORGANIZATION.-Incorporated April 12 1859. Leased to the Conti-

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of
$15,000 per annum, being 3% on 10,000 shares (par 150) stock, interest on
bonds, taxes, expenses, &c. Transferred under lease of Philadelpla Trac-
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia
Traction Co. to dividends on the 10,000 shares of the 17th & 10th Streets
road, which were then held by the Union Passenger Railway Co. as trustee
and lessee, being also transferred to the Union Co. Stock all owned by
Union Traction Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock (par $50)  3 J-J 110,000 shs.1 See text.
I $25 paid. f

First mortgage ($500) exten-1 1876 5 J-J $100,000 July 1 1919
ded  cI Interest at Land Title & Trust Co., Phila.,Pa.
Due lessee for additions July 1 1909, $554,289.
ROAD.-Owns 8.84 miles of track.

(20) Thirteenth & Fifteenth Streets Passenger Ry.-A trolley road.
ORGANIZATION.-Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894,
$9 per share per annum; 1894 to Jan. 1897, 110 per share; 1897 to Jan.
1900, 111 per share; and from Jan. 1900 $12 per share. Lease transferred
to Union Traction Co. Oct. 1 1895.
STOCK AND BONDS. Date. Interest.

Stock $1,000,000 (par $50) $12 J-J

Consols ($500,000) c 1894 5&3 J-J
Real estate mortgages 90,000  
The consols are guaranteed, principal and interest, by the Philadelphia

'Creation Co.. and the coupons are payable tax free. $100,000 of these are
3 34s and were exchanged for old 7 % bonds of like amount due Oct. 1 1903.
V. 77, p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co.,
the trustee of both mortgages.

Dividend in July 1895, $5 per share; the Jan. 1896 dividend was not paid,
owing to payment of city's claim for paving. V. 61, p. 1155. In July
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, 111 per share; in
1899, 111 per share; in 1900, 111 50 per share: 1901-11)07, inclusive, $12
per share per annum. In 1908. Jan. $6; July, $6, and 11 extra (paid out
of accumulated surplus); in 1909, 112; in 1910, Jan.,16.
ROAD.-Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695; V. 86, p.

1531.
(21) Union Passenger Rail wa y.-Trolley road.
ORGANIZATION. -Incorporated April 8 1864. Leased to Philadelphia

Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000,
or $9 50 per share on stock, and Interest. taxes, &c. There are outstanding
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in
on each share, or a total of $925,000. Stock is considered full paid.
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease
of the Continental Passenger By. was assigned to the Philadelphia Traction
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union
Passenger Railway Co. is still holding, as lessee and trustee, 6,100 shares
Empire Passenger By. stock and 10,000 shares of 17th ec 19th Streets
Passenger By.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity

Stock $1,500,000 (par 150) $9 50 J-J See text. See text.
First mortgage ($100 and' 1881 5 x A-0 $500,000 Mch 31 1911
$500) cj Not now redeemable before maturity.

Pennsylvania Co. for Insur. on Lives, Trust.
Second mortgage $100 and' 1884 5 T A-0 250,000 Mch 31 1910
1500) c1Int. on both loans at Land T.&T.Co.,Phila
Due lessee company for additions June 30 1900, $6,656,163.
The first mortgage 5s of 1011 were formerly subject to call 120,000 yearly,

but bonds now bear the following endorsement: "By a resolution of the
Board of Directors passed Oct. 211884, this bond is not subject to redemp-
tion before maturity."
ROAD.-Owns 58 miles of track.

(22) West Philadelphia Passenger Ry.-Trolley.

ORGANIZATION.-Incorporated May 14 1857. Leased Jan. 1 1884 to
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000,
or 20% on stock, and interest, taxes. &c.• transferred Oct. 1 1895 to Union
Traction Co. The Philadelphia Traction 'Co. owns 1392,950 ol the $750,0110
stock.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock (par $50)  110 J-J 1750,000 See text
First mortgage ($1,000) 1 1876 3 Si A-0 246,000 April 1 1956

gold cj Girard Trust Co., Philadelphia, Trustee.
Second mortgage ($1,000)..c 1886 5 M-N 750,000 May 1 1926

Free from tax. i Pennsylvania Co. for Ins. on Lives &
I Grant. of Annuities Phila. Pa. Trustee

Bonds. Interest on both loans payable at Land Title & Trust Co., Phila-
delphia. Pa. The first mortgage 6s matured April 1 1906 but were ex•
tended for 50 years at 3 %.

I s,(.. r',, a ',It Ions to June 30 19) 9 82.500,460.
ROAD.-Owns 27.25 miles of track.

Outstanding. Maturity.
13334,5291 See text.
'(paid in. j

500,000 Jan 1 1934

INTER-STATF. RAILWAYS.
Default.-Interest due Feb. and Aug. 1909 was paid after some delay.

V. 88, p. 1127, 1197; V. 89, p. 348, 1141. Int. due Feb. 1910, however,
has been defaulted. V. 90, p. 372. In June 1909 directors approved a
reorganization plan prepared by George H. Earle Jr., which provides
that coupons from the collateral trust mortgage may be met for a period
not exceeding five years by payment in scrip. See V. 89, p. 226. To
further the plan, the United Power & Transportation Co. contracted on
July 12 1909 to become surety for repayment to owners of deposited
bonds and certificates of any sums which may be borrowed thereon dur-
ing the next five years. V. 89, p. 286. On July 23 1909 suit was brought
to/prevent use of funds and securities of Un. Pow. ec Transp. Co. On July
27,i1909 Amer. Rys. of Phila. brought suit to prevent carrying out of reorgan-
ization plan. V. 89, p. 286. For bond deposits see V. 89, p. 348, 528, 721,
1596: V. 90, P. 372.

Fiscal
Year-
1908-09  

Div. Rec'd
U.P.creTr.Co.

Other
Income.
$74,418

Interest
Col. Trust.
$431,064

1907-08  1514,155 431,064
1906-07  464,855 431,080
1905-06  445,432 $56,854 431,058
1904-05  343,414 62,170 377,170

Leases of Controlled Properties.-A general plan for the leasing of all the
properties is under way. The subsidiaries are in four groups, Wilkes-Barre,
Reading, Wilmington and Trenton. The Wilkes-Barre By. and the
Reading Transit Co. have already been formed to take over the properties
in the first two groups (see these companies on subsequent pages), while
negotiations are under way for the lease of Trenton properties to a syndi-
cate being formed by F. W. Roebling. It is understood the du Ponts are
considering a plan for the formation of a company to operate the Wilming-
ton properties. V. 89. p. 1596.

ORGANIZATION.-Incorporated in New Jersey on Dec. 3 1902 with
very broad powers. Is empowered to acquire and operate railroads, to de-
velop and furnish all kinds of motive power, to manufacture, mine and deal
In coal, gas, oil, electricity, steam, light. heat, &c., &c.
In Dec. 1902 obtained control of the United Power ea Transportation Co.

through purchase of the outstanding ($3,593,750) capital 
stock, 

on a basis
01 *do for Cilea s2,) shdre, payaut. mm euilaterai trust °onus. :3 592 200 of
this stock has been exchanged for bands on this basis.

In Dec. 1007 stockholders were allowed to subscribe at par for $500,000
new stock (V. 85, p. 1518).
STOCK AND BONDS.- Date, Interest. Outstanding. Maturity.

Stock $10,000,000 ($100) - - - -- -- -- $2,300,400 1. p.  
Collateral trust gold $10,-1 1903 4 g F-A 10,776,600 Feb 1 1943
781.250 c*JInt. at Real Est. Title Ins do Tr.,Phila., Trus.
Stock was listed on the Philadelphia Stock Exchange in April 1903.
Bonds are dated Feb. 1 1903 and are secured by deposit of United Power

& Transportation stock. They bear 3 % interest the first year, 33,6 % the
second and 4% the third and subsequent years. Denominations $100,
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913
on 30 days' notice.
REPORT.-Year ending Jan. 31-

Expenses Balance.
ee Taxes. Surplus.
$15,873 1372,519
20,418 62,683
9,614 24,181
31,498 39,730
56,049 de127,635

For 12 months en. 1 IT Dec. 31 lib 8 the underlying operating companies
earned, grow: 84 3 8.555
OFFICE RS.-Pres., John A. Rigg.; Sec., J. W. Goodwin; Treas., T. W.

Grooket Jr..; Asst. Treas., W. A. Rosen.-V. 85, p. 1518; V. 86. p. 229.
795; V. 87, p. 614. 677, 812, 873, 1238. 1420; V. 88, p. 52. 506, 564, 624,
823, 1127, 1197, 1499; V. 89, p. 41, 225, 286, 348, 528, 721, 1069, 1141,
1596; V. 90, p. 372.

UNITED POWER & TRANSPORTATION CO.-Electric roads.

Incorporated April 20 1899 under New Jersey laws to construct, operate
and own street railways, power companies, &c., and do a general business
(V. 68, p. 929). In Dec. 1902 stuck was acquired by Inter-State Rys. Co..
which see immediately above.
In Feb 1910 owned the following stocks and bonds. We show also the

total amounts outstanding of each issue. It will be observed that the
Citizens' Elec. Light & Power Co. bonds and stock no longer appear in the
list, having been sold; nor the Reading Power Co. stock. The Phila. Bristol
& Trenton By. has also been sold.

Total
Owned. Stock

Stocks- Shares. Shares.
Delaware County & Philadelphia Electric By  5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa  9,903 10,000
Holmesburg Tacony & Frankford Electric By. Co  14,902 15,000
Lebanon Valley Street By. Co  9,991 10,000
Media Glen Riddle & Rockdale Electric Street By  1,631 1,640
Philadelphia ec Chester By  6,992 7,000
Reading & Southwestern By  1,142 2,600
Roxboro Chestnut Hill & Norristown By. Co  4,938 4,968
Schuylkill Valley Traction Co  9,000 10,000
Southwestern Street By  7,995 8,000
Trenton Street By  19,063 20,000
Trenton Traction Co  18 17.810
United Traction Co. of Reading, Pa  7,991 8,000
Wilkes-Barre .S3 Wyoming Valley Traction  40,980 50,000
Wilmington & Chester Traction  30,093 40,000
Wilmington City Electric  5,093 5,100
Wilmington dc Great Valley Turnpike Co  974 1,040
Wilmington & Philadelphia Turnpike  1,035 1,200
Wilmington & Christiana Turnpike Co  644 680
Bonds-

Philadelphia & Chester Ry. Co. 1st mtge., 5%  25,000 350,000
Schuylkill Valley Traction Co., Inc. mtge  100,000 100,000

STOCK AND BONDS.-Stock authorized, $12,500,000; shares 125, full
paid. In March 1902 the outstanding stock was increased from 13,125,000
to $3,593,750 (V. 74, p. 882), the additional shares being sold to stockholders
at 135 per $25 share. Bonds, 4 % collateral trust certificates, are in two
series, which we have marked (a) and (b) below. [Stock and bonds listed
on Philadelphia Stock Exchange.]
(a) Under a trust agreement between the United Power & Transporta-

tion Co. and the New York Trust Co., trustee, dated May 1 1890 (under
which $7,989,339 United Railways Gold Trust Certificates have been is-
sued by the said trust company as trustee), the United Power & Trans-
portation Co. has deposited with said trust company 19,053 shares Trenton
Street Railway Co., 39,993 shares Wilmington & Chester Traction Co..
14,992 shares Holmesburg Tacony & Frankford Electric Railway Co.,
7,991 shares the United Traction Co. of Reading, Pa., 5,089 shares the Wil-
mington City Electric Co., 9,800 shares the Edison Elec. Ill. Co. of Lebanon.
Pa., 6,000 shares the Citizens' Elec. Lt. do Power Co. of Delaware County.
Pa. (taken up when property was sold to Del. Co. Elec. Co.), and 49,989
shares the Wilkes-Barre 8c Wyoming Valley Traction Co.

(b) Under a trust agreement between the United Power & Transporta-
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia,
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer-
tificates have been issued), the United Power & Transportation Co. has de-
posited with the said trust company, as trustee, 5,993 shares Delaware
County & Philadelphia Elec. By. Co. Under the above agreement an ad-
ditional amount of $1,167 of certificates will be issued upon deposit with
the trustee of the remaining shares of the capital stock of the Delaware
County do Philadelphia Elec. By. Co.
The principal of both series (which are In $100, 1500 and $1,000 pieces)

is due at option of holder on July 1 1949 and thereafter on any an.

July 1 at the option of the United Power ec Transportation Co. For both
series, also, the semi-annual interest (.1. & J.) and the principal are payable
in gold coin, free of tax, at the office of the Real Estate Title Insurance &

Trust Co. of Philadelphia, trustee.

DIVIDENDS.-On Jan. 20 1900 a dividend of 50c. per share was paid
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902,

Jan. 20, 11: July 10, $1; in 1903, Jan. 20, $1; in 1904„Ian. 16, 82 66; In
1005, Jan. 24, $2 39; In 1006, Jan. 26, 13 10; In 1907, Jan. 24, 13 20: In
1908, Jan. 30, $3 31: none since.
REPORT.-For years ending Dec. 31:

Calendar From Interest, Taxes, Dividend Balance,
Year- Investments. on 4s. &c. Paid. Surplus.

1909  $382,289 $357,665 19,949 none 114,675
1908   888,285 359,524 3,275 none 325,488
1907   840.119 359,524 4,586 475,812 197
1906  824,021 359,524 4,406 460,000

EARNINGS.-Gross of all underlying operating companies for year
ending Dec. 31 1909, $4,690,455; surplus, $848,160.
OFFICE RS.-Pres., John A. Rigg: Sec., J. W. Goodwin; Treas. T. W.

Grookett Jr.; Asst. Treas., W. A. Rosen: Counsel. II. L. Jones. General
offices, 419 Market St., Camden, N. J.-V. 82, p. 220; V. 84, p. 272; V. 86.
p. 338; V. 88, p. 54, 376; V. 89, p. 287; V. 00, p. 374.

(1) Delaware County & Philadelphia Electric Ry.-A trolley road.

ORGANIZATION.-Incorporated May 11 1802. Completed from
Media, Pa., to Baltimore Avenue, Philadelphia, In Jan. 1805; connects with
the Chestnut .Se Walnut Street cars of the Union 'Fraction system. In May
the United Power do Transportation Co. acquired the road, paying $150 per
share for the stock in its 4 % trust certificates secured by a deposit of stock.

STOCK AND BONDS- Date, Interest. Outstanding. Maturity,
Stock, $500,000, authorized_ $300,000 See text.
First mortgage, $64,000 f 1803 6 J-J 64,000 July 1 1913

Li1 -Aaaj4f4.j„,;;;a1Intel est at Girard National Bank, Phila.
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DIVIDENDS.-Paid in dividends: in 181)9-1900, $36,000; in 1900-01.
$27,000; in 1901-02. $21.000; in 1902-03. $21,000; in 1903-04, $21,000; in
1904-05, 321,000; In 1905-06. 121.000; in 1906, $21,000; in 1907, 121.000:
In 1908, $21,000; in 1909. none.
ROA 0.-Owns 12 miles of track. Rana. 80-1h. T and girder
EARNINGS.-For year ending Dec. 31 1909, gross, $104,654; net

$34,302; int., taxes, &c., $6,501; divs., none; bal., sur., $27,801.
OFFICERS.-Pres.. John A. Rigg; Sec. and Treas., P. W. Grooket Jr.
(2) Holmesburg Tacony & Frankford Electric Ry.-A trolley road.
Beceivership.-Followlng the entering of judgments obtained by the

Phila. Bristol & Trentonabondholders on account of default in payment of
guaranteedliinterest, Judge Holland on Nov. 11 1909 appointed receivers
for the road. Default on 1st mtge. occurred Nov. 1 1909. V. 89, p. 1280.
For bondholders' committee and deposits, see V. 89, p. 1411, 1483; V. 90,
p. 109. 303.

Acquired in 1899 by United Power & Transportation Co. Paid $35 in
4% trust certificates for each $50 share of the Hoimesburg Co.
ORGANIZATION.-Incorporated Sept. 29 1890. Opened Oct. 6 1895,
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $800,000 (par $50)- $750,000 See text.
First morgtage, $400,000, IV 1895 5 g M-N 400,000 May 1925
($1,000 andf$500) &lint. at Real Estate Title Ins. & Tr. Co..Trus.
ROAD.-Total track owned, 16.18 miles; track leased, 1.11 miles.
EARNINGS.-Year ending Dec. 31 1908. gross, $118,702; net, $34,905

Int.. taxes, rentals, &o., $27,401; dim. $7.500; surplus, $4.
OFFICERS.-Pres.. John A. Rigg; Sec. and Treas.. T. W Grooket. Jr.

-V. 87, p.  677; V. 89, p. 1280, 1411, 1483; V.  90, p. 109, 303. 
(3) Lebanon Valley 'Sireet R-allway.-A trolley road. ' '•
ORGANIZATION.-Incorporated on June 28 1899 as a consolidation of

the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street
By. The United Power& Transportation Co. owns 9,991 shares out of
the 10,000 shares of the capital stock.
STOCK AND BONDS- t  standing. Maturity.

Stock, $500,000 (par $50)---------------------$500,000 See text.
First mortgage 10-30s, gold__ J 1899 5 g J-J 500,000 July 1 1929

lint. at Real Estate Title Ins. & Tr.Co., Phila.
ROAD.-Owns 24 miles of track.
EARNINGS.-For year to Dec. 31 1909, gross, $109,299; net, $73,501;

interest, taxes, &c., $28,373; dividends, $18,600 balance, $26,528.
OFFICERS.-Pres., John A. Rigg; Sec. and 'rreas., T. W. Grooket Jr
(4) Roxborough Chestnut Hill & Norristown Ry.-A trolley road.
The United Power & Transportation Co. owns 4,938 out of the 4,968

shares of the capital stock. In Jan. 1902 was leased for 950 years to the
Schuylkill Valley Traction at a rental of 14 50 per share, payable semi-ann.
ORGANIZATION.-Incorporated Dec. 2 1895. In 1898 leased the

Wissahickon Electric, 334 miles, for 999 years; rental to be 2 % on the
$145,800 stock for the first two years, 3 % for the next six years, 4 % for
the next seven years and 5% for the rest of the term. Also owns the
$250,000 stock of the Trappe & Limerick Electric Street By. and leases that
company for 950 years. Comprises 22 miles of track. In June 1896 filed a
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co.,
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 11926.
Issue reduced to $396,000, of which $371,000 was outstanding In Feb. 1910.
Capital stock issued, $248,400; par, $50.

Earnings are included in the Schuylkill Valley Traction Co. Pres., J. A.
Rigg; Sec. and Treas., T. W. Grooket Jr.-V. 62, p. 1042.
(a) Trappe & Limerick Electric Street Ry.
ORGANIZATION.-Incorporated in Pennsylvania on July 25 1899

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown By.
for 950 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($50)  $250,000  
First mortgage, $250,000, gf 1901 434 g J-J 250,000 .July 1 1931
($1,000)  en Int. at Real Estate Title Ins. & 1r . Co.. Phil.
Donds.-Are guar., p. & I., by Roxborough Chestnut Hill & Norristown.
OFFICERS.-Pres., John A. Rigg; Sec. and Treas., T. W. Grooket, Jr.

Mgr., Geo. Hoeger.
(5) Schuylkill Valley Traction.-Trolley.
The United Power & Transportation Co. has acquired $499,500 of the

$500,000 capital stock and the entire $100,000 income bonds.
ORGANIZATION.-Incorporated in Sept. 1893 as successor to the Nor-

ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has
controlled and operated the Conshohocken By., the Montgomery County
Passenger By., the Citizens' Passenger By., the Collegeville Electric Street
By. and the Norristown Passenger By. The corporate existence of the
several companies is to be maintained, but their bonds will be taken up
as rapidly as possible.

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris-
town By., Including that company's leases of the Wissahickon Electric
Passenger By. and the Trappe & Limerick Electric By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($50) _ $500,000  
First mortgage, $400,000, g 1895 5 g F-A 245,000 Aug. 1945
($1,000)  c Int. at West End Trust Co., Phila., Trustee.

Income mortgage, $100,000 1899 5 ann. 100,000 Aug. 1 1949
($500)  West End Trust Co., Philadelphia, Trustee.
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and

destroyed, $75,000 has been reserved to take up like amount of the Norris-
town Passenger By. bonds and $80,000 to retire the Citizens' Passenger By.
bonds.
The securities of the subsidiary companies are as follows, including botL

those held by the public and by the parent company.
COMPANY, &c.- Miles. Interest. Issued. Div. or Mat.

Citizens' Passenger Ry stock__ 834   $79,520fp 2 X Jan '10
First mortgage, $80,000, gold' ____ 5 g F-A 80,000 Fri). 1 1925

guaranteed 1 Subject to call at 105 Feb. I 1905.
Conshohocken By stock  534 145,900  

First mortgage, guaranteedf 534 5 g J-J See text. July 1 1924
principal and interest....) Subject to call at 105 July I 1964.

Montgomery Co Pass By stock. 134 15,000  
First mortgage, gold  134 6 J-J See text. 1924

Norristown Pass By stock_.._ 434 75,000 $2.66 J 1109
First mortgage  434 6 J-J 75,000 1923
Bonds.-The Conshohocken By. bonds ($100,000) and the Montgomery

County Passenger By. Issue ($15,000) are held by the Schuylkill Valley
Traction Co.
ROAD.-Operates 60 miles of track, Including lines of above-mentioned

companies, and also Roxborough Chestnut Hill & Norristown.
EARNINGS.-For fiscal year ending Dec. 311909, gross, $353,393; net,

$86,585; int., taxes, rentals, &c., $103,216; deficit, $16,631. V.70, p.281.
OFFICERS.-Pres., John A. Rigg; Sec. and Treas., T. W. Grookett
(6) Trenton Street Ry.-Trolley. The United Power & Transportation

Co. owns 19,063 out of the 20,000 shares of stock.
ORGANIZATION.-Formed June 29 1898 by consolidation of the Tren-

ton Passenger Ry., Mulberry Street Passenger By,, Pennington Avenue
Passenger Ry. and Ewing Passenger By.
On June 19 1899 the Mercer County Trac. Co. was formed with a capital

of $100,000 and auth. bonds of $300,000, all outstanding, to enable Trenton
St. By. Co. to build an extension of 11.42 miles into Princeton and in city of
Trenton. Entire stock and $154,000 of the bonds are owned by latter co. Is
operated as a part of Trenton St. By. system. In June 1903 acquired entire
cap. stock ($250,000) of Trenton Pennington & Hopewell St. By,, which
it also leases, and whose bonds it guarantees, P. & I. Also on May 1 1906
leased the property and franchises of the Trenton Hamilton & Ewing
Traction Co. for 999 years and guarantees its bonds, principal and Interest.
sTocK AND BONDS- Date. Interest. Outstanding MaturitY

Stock, $1,000,000 (par $50) 
Trenton Passenger first mtge.]

$1,000,000, gold ($1,000)
each)  c•

Interest at National Meehan- 1891 6 g A-0
Ica Bank, Trenton, N. J.--

$1,000,000 See earnings
60,000 1910-1915

$10,000 due yrlySep.30
150,000 1916-1925

015,000 due yrlySep.30
100,000 1926-1930

($20,000 duo yrlySep.30
650,000 Sep.30 1931

Consolidated mortgage, gold} 1898 5 g J-J 1,040,000 July 1 1938
$2,000,000 ($1,000) _ __ _c• Interest in Trenton and at Real Estate Title

Ins. & Tr. Co., Phila; Girard Tr, Co., Trua.
Trenton Pennington & Hope) 1903 5 g J-D 350,000 June 1 1943

first mortgage, $350,000, }Interest at Fidelity Trust Co., Newark, True.
gold, guaranteed J Guaranteed prin. & Int. by Trenton Streetily

Trenton Hamilton & E 1st MI 1905 5 g M-N 350,000 Nov. 1 1955
3500,000 ($1,000) gold_ .c') Int. at Real Est. T. Ins. & Tr.Co.,Phila..Tr.
Donds.-$9 )0,000 consolidated 55 of 1898 are reserved to retire first 6s.

ROAD.-Owns and controls by lease about 72 miles of track. The new
tracks have 90-1b. Johnson girder rails. An extension from Yardville to
Crosswicks and Allentown is to be built.
EARNINGS.-Year ending Dec. 31 1909, gross, $566,287; net. $294,520

Interest and taxes, $181,905; dividends paid, $49,540; surplus, $63,075.
OFFICERS.-Pres., John A. Rigg; Sec. and Tress-. W. Grooket Jr.;.Gen. Mgr., Peter E. Hurley.-V. 68, p. 284, 475; V. 81. p. 1175.
(7) United Traction (of Reading).
In 1899 control acquired by the United Power & Transportation Co..

which holds 7,991 out of the 8,000 shares of stock. Stockholders were given
$75 In 4 % collateral trust bonds of the Power & Transportation Co. for
every $50 of United Traction Co. stock held, with right to subscribe for
Power & Transportation stock.
Proposed Lessee Co.-The Reading Transit Co. was incorporated in Jan.

1910 with a view to leasing the lines of the United Traction of Reading, and,
It is said, the lines of the Schuylkill Valley Traction. V. 90, p. 373.
ORGANIZATION.-Incorporated on Dec. 17 1895 in perpetuity to con-

trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the
stock of the Metropolitan Electric Co., the Oley Valley Railway Co.,
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., and
Birdsboro St. By. Co. The Front & Fifth St. By. Is leased for 999 years
from July 1 1903 for Interest on $50,000 bonds and the Birdsboro Street By.
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds.
On Aug. 1 1901 the United Traction leased the Reading & Southwestern

Ry. of 734 miles for 999 years, for interest on $100,000 bonds and 12% on
the $130,000 capital stock. Also leases the Adamstown & Mohnsville
Electric By. for 999 years from Jan. 1 1905, paying as rental 3734 % of the
gross receipts, but not in excess of $25,000. Stock, $75,000.
On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co.

(completed May 1908) for 995 years for interest on bonds and 5% on
stock, $72,700, all of which stock is owned.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $400,000 (par $50) $400,000 I. p.See ern s
First M coil trust gold, $150,- 1896 5 g J-J 149,900 Jan. 1 1926
000 (par $100 eiG $1,000) -c• Real Estate Title Ins. & Tr., Phila., Trustee.

Oley Valley By first mtge, 1901 41,4 g J-J 250,000 July 1 1931
$250,000 gold ($1,000).._c• Int. at Real Est. Title Ins.&Tr.Co.,Phila.,Tr.

Front & Fifth St By first mtg 1903 5 g J-J 50,000 July 1 1933
$50,000 g ($100& $500).c• Int. at Colonial Trust Co., Reading, Trustee.

Adam & Mohn first mortgage 1904 5 g J-J 75,000 Jan. 1 1935
$75,000, gold ($1,000) _ _r• Int. at Colonial Trust Co., Reading, Trustee.

Birdsboro St By M, $250,000 1904 5 g J-J 250,000 Jan. 1 1934
gold ($500 & $1,000) c Int. at Colonial Trust Co.. Reading. Trustee.

aBoyer & Potts St Ry 1st Ma 1906 5 g F-A 01,000 Aug 1 1936
1300,000(1500 &$ ,1 000) g_es I In t. at Colonial Trust Co., Readln g,Pa., Trus
Met Elect Co 1st M $5,000,-1 1909 5 A-0 2,000,000 April 1 1939
000 g ($500 & $1,000) 'Girard Trust Co., Trustee.

Bonds.-Collateral trust bonds subject to call at par after 3 years. Int.
at company's office. The Birdsboro Street By. bonds may be called begin-
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable OD
July 1 1913 at 105. They are guaranteed, principal and interest, by en-
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1
1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916
only at 105. Guar.. p. & 1., by endorsement by United Traction. Of the
$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000
were used to retire an equivalent amount of bonds subject to redemption
on Oct. 1 1909. 13.000.000 are reserved for additions. Subject to call
ass whole after April 1 1914 at 110 & int. S. f. of 1% of bonds out becomes
operative from 1914-1919; 134% from 1919-1928; 2% from 1928-1938.
Bonds are guar. by Un. Trac.
ROAD.-Operates 91 miles of track (Reading Traction, 4134 miles,

Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo-
melsdorf. Black Bear and Stony Creek; Reading & Southwestern, 71,4 miles.
EAR NINGS.-Year ending Dec. 311909, gross, $907,646; net, $466.784;

interest, taxes, rentals, &c.. $272,160; dividends, $33,200; surplus, $161,-
424.-V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 298.

Controlled by United Traction Co.
(a) Reading Traction.-A trolley road.
ORGANIZATION.-Chartered March 9 1893 to operate the Reading City 

Ry. and East Reading Passenger By., which It equipped with
electricity and leased for 99 years, the former from April 1 1893, and the
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple
Electric By. for 99 years. On Dec. 20 1895 leased the Reading & Womels-
dorf Electric By. for 99 years; also owns that company's capital stock
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United
Traction for 900 years at a rental of $10,000 annually for first three years,
$20,000 for next two, years and $30,000 thereafter.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 auth ($50) J-J $1,000,000 Jan'10.1 1,4 %
First intge, $600,000 gold gill 1893 6 g J-J 500,000 Jan. 1 1933
Not subject to call c•IProvident Life & Trust Co., Phila., Trustee.
Interest is payable In Philadelphia at Back of North America and in

Reading at the office of the company and Colonial Trust Co. Bonds are
listed on the Phila. Stock Exchange. V. 8E. p. 749.

Thridends.-1n 1900, 2%; In 1901. 214%; in 1902-1909 inclusive. 3%
per annum; in 1910, Jan., 134%.
LEASED LINES SECUR'S. Date. Interest. Outstand'g. LastDtv.,&c.

Reading City Passenger By-
Stock (see below) (par $50).. J-J $350.000 See text.

East Reading Electric Ry-
Stock, full paid (par $50)._ J-J 100,000 See text.
Bonds, $25,000  1897 5% 25,000 July 1 1937

Reading & Temple Electric Ry-
Stock, $75,000, guar 7 A-0 73.700 See text.
1st mortgage, $75,000  1894 5 A-0 73,700 Oct 1 1924

Reading I Womeisd Elec Ry 1895 5 g J-J 400.000 Jan 1 1925
1st mortgage, $400,000, }Real Est. Title Ins. & Tr.. Phila., Trustee.
gold ($100, &c) csi Int. at Colonial Tr. Co. of Reading, Pa.
Dividends on Leased Line Stocks.-The Reading City Passenger stock

received dividends, 1896 to 1899 inclusive, 10%; 1000 and thereafter 12 %
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inclu-
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7%
annually in dividends, A. & 0.
ROAD.-Owned and leased 5634 miles of track, including the Reading

& Womeisdorf Electric By. V. 64, 13- 177; V. 88. p. 749.
(8) Wilmington & Chester Traction.
United Power & Trans. Co. owns 39,993 out of 40,000 shares of stock.
ORGANIZATION.-Incorporated March 1898. Controls street railway

lines in Wilmington. Del., and Chester, Pa., comprising with leased lines
about 71 miles of track. It controls the line from Chester to Media, also the
line to Darby, where connection Is made with the Union Traction Co.'s line
to Philadelphia. In 1898 acquired all the stock of the Wilmington City
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of which
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co.
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming-
ton City By. leased June 30 1906 the Wilmington & Edgemoor Electric By.
for 999 years. The Chester Trac. Co. holds all the stock of the Union By
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phila.
stock, $65,000; total, $200,000. The Chester Trac. pays as rental (besides
int, on bonds) 6% on the $100,000 stock of the Chester & Media and on the
$100,000 stock of the Chester Darby & Philadelphia.

Strike.-On its line in Chester had to contend with a strike from April 13
to Nov. 23 1908. V. 87. p. 1418.
S LOCK AN BONDS- Date, Interest. Outstanding. Maturity.

Stock $2,000,000 ($50) full pd_ Llited on Phila. Ex$2,000,000 1949,4%
Coll trust gold $4,000.0001 1898 5 e A-0 2,305,000 Anr11 1 1918
($500 and $1,000 each)  c*JProvident Life & Trust Co.. Phila., Trustee.
Securities o r Subsidiary Lines (not owned)-

Wil City 1st mtge, 1600,000.1 1891 4 g M-S 600,000 Sept 1 1911
gold ($500 each) cling. at Equit. Guar Tr. Co.,Wilmington, Del.

Chester Traction let mtge,) 1894 5 g M-N 250,000 May 1 1914
gold, $250,000 vs) Int. at Del.Co.T.S.D.&T.Ins.Co.,Chester,Tr.
Leased to Chester Traction-

Union By Co 1st mtge, gold
c 1893 5 g J-J($500 and $1,000)  200,000 Jan 1 1913

Chester St Ry stock ($50) _ 10 J-J 150,000 rental 10%
Chester & Media El By, gold__ 1893 5 g J-J 100,000 July 1 1913
Chester Darby & Phila. gold__ 1893 5 g J-J 125,000 July 1 1913

Leased to Wilmington City Ry.-
WIlmIng & Edgemoor 1st MI 1906 5 g J-D 400,000 June 1 1946

• $400,000 ($1,000), g----c• 1.4t. at Real Estate Title ins. & Tr.,PhIla..Tr.

-
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The Wilmington & Edgernoor bonds are guar. as to both principal and
Interest by the Wilmington City Ry.

Interest on Chester Traction, Union Ry., Chester Street Ry., &c., payable
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter
guaranteed by Chester Traction Co.
Bonds.-31.695,000 coll. tr. 5s of 1898 reserved to retire underlying securi-

ties and guar. stock. Bonds sub. to call at 103 after April 11914. Wilming-
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5 %
to 4 % and right to call canceled.
EARNINGS.-For year to Dec. 31 1909: Income from securities owned,

$154,484; int. taxes, &c., $144,071; surplus, $10,413.
OFFICERS.-Pres. John A. Rigg: Sec., John W. Goodwin; Treas.,

T. W. Grooket Jr.-V. 68, p. 620, 929; V. 86, p. 230.
(9) Philadelphia & Chester Ry.-A trolley road.
Receivership.-On Nov. 2 1908, Judge Holland at Philadelphia. appointed

Isaac H. S'Iverman receiver on application made by the United Power &
Transportation Co. V. 87, p. 1238. Interest due Nov. 1 1908 is In default,
and Judge Holland in the U. S. Circuit Court at Phila. on May 14 1909
ordered foreclosure. V.88, p. 1314. Road is to be sold March 21 1910. sale
having been poi' poned four times. V. 89, p. 42, 225, 779: V. 89, p. 1598.

$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. Is
owned by the United Power & Transportation Co.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity

Stock, $350,000 ($50)  $350,000  
1st mortgage, $350,000 ($5001 1900 5 g M-N 350,000 Nov 1 1930
and $1,000), gold c*JInt. at Finance Co. of Penn. Phila., Trustee
Bonds cannot be called.
EARNINGS. -For year ending Dec. 31 1907 were: Gross, $35,475; net.

$4.259; Interest and taxes, 819,273; bal.. def., $15,014.
ROAD.-Owns and operates 8.83 miles of track from Philadelphia to

Chester and from Essington to Moore's Station.
OFFICERS.-Pres.. J. A. /Mg: See. and 

Treas.. 
T. W. Grooket Jr.;

V. 87, p. 1238; V. 88, p. 1314; V. 89, p. 42, 225, 779, 1508.
(10) Southwestern Street y.-A trolley road.
Receivership.-On Jan. 2 1909 Judge Holland in the U. S. Circuit Court at

Philadelphia appointed C. H. Jones and J. W. Ellard receivers. V. 88,
p. 102. Int. due Feb. 1909 has been defaulted. V. 88, p. 295. Sale
at foreclosure, which was ordered May 14 1909 (V. 88, p. 1314) ,was to have
taken place Dec. 8 1909, but sale has been postponed for a third time.
V. 89, p. 226, 779, 1543. Suit has been brought against the Chester Trac-
tion Co. to enforce its guaranty on the bonds. V. 89, p. 226. Bondhold-
ers' protective committee has been formed. See V. 89, p. 164.
ORGANIZATION .-Chartered Sept. 3 1897.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $400,000 ($50)  $400,000  
1st mtge. $400,000 (cannot bel 1899 5. 4 g F-A 400,000 1929

' called), gold ($1,000)_ JInt. at West End Tr. Co., Phila., Trustee.
Stock and Bonds.--All the stock Is owned by the United Power & Trans-

portation Co. Interest on $140,000 of the bonds was reduced to 4%, in
consideration of their guaranty, p. & I., by the Chester Traction Co.
EA RN I NGS.--For year ending Dec. 31 1907 were: Gross, $67,041: net.

$71)7; interest. taxes. &c., $20,186; balance, deficit, $19,479.
ROAD.--Owns and operates 16 miles of track within the limits of Phila-

delphia. Track laid with 90 lb. girder and 60-lb. T rails.
OF F ICE RS.-Pres.. John A Rigg; Treas., T.W.Grooket Jr. V. 88, p. 102.

1314; V. 89, p. 164, 226, 779, 1543, 1598.
LINES LEASED.

NViikes-Barre Ry. Co.-
ORGANIZATION.-Incorp. on Nov.26 1909 with $300,000 auth. stock.

Leases the Wilkes-Barre & Wyoming Valley Trac. Co. for 800 years from
Jan. 1 1910 at a rental of $360,000 the first year, Increasing $10,000 every
wo years until the maximum of $400,000 is reached, and all obligations
n the way of int., taxes, &c., of W.-B. & W. V. Trac.
OFFICERS.-Pr s., Abram Nesbitt; V.-P. and Gen. Mgr., T. A. Wright

Sec. and Treas., C. W. Laycock.-V. 89, p. 1544; V. 90, p. 374.
Wilkes-Barre & Wyoming Valley Traction.-The United Power & Trans.

owns 49,989 out of the 50,000 shares of stock.
Lease.-Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598.
ORGANIZATION.-Incorporated Feb. 9 1891; controls street railway

lines In the Wyoming Valley. Pa., extending from Wilkes-Barre to Duryea
and, Nanticoke on east Side of Susquehanna River and Pittston and Ply-
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street
Ry. for 999 years at 6% on $75,000 stk. and int. on 875.000 5% bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock (par $100)  Text. $5,000,000 See text
1st mtge, $1,500,000, gold 1891 5 g A-0 1,500,000 April 1 1921
($1,0410)  c* Interest at Provident Life & Tr. Co., Phila.

Collateral trust and mortgage, 1895 5 g J-J 203,000 Jan. 1 1925
$325,000, gold_   Int. at Anthracite Say. Bk., Wilkesbarre, Tr.

Collateral trust and mtge. gl 1902 5 g J-D 250,000 Dec 15 1922
($1,000) , $250,000_ _ _ . _c*JInt.at Real Est.,Title,Ins. &Tr.Co.,Phila.,Tr
Unaerlying Bonds on Roads Purchased-

WIlkesbarre do Suburban bonds____ 4% 40,000 July 1 1918
Wilkesbarre W Side bonds__ ____ 5 % 35,000 Sept 1 1918
Guaranteed Bonds-

Pitt St Car 1st M ($1,000), g, 1893 6 g J-D 176,000 Dec 1 1918
p &unconditionally gu_c* Int. at Real Estate Tr. Co., Phila. Trus.

Plymouth Br Co 1st gold M„ 1894 5 g A-0. 131,000 Oct 1 1924
$150,000, guar prin & int_ _J Int. at Anthracite Say. Bk., Trustee, Wilkes.

$10,000 subject to call in 1904 and $3,000 yearly thereafter.
Wilkesbarre & Kingston __ 5 F-A 90,000 Aug 1 1918

ikesbarre & East Side Ry-  5 150,000 See(11)below
Bonds. -Interest on the Wilkesbarre & Kingston bonds reducedto 5% in

Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the Wilkesbarre &
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 11918.
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject
to call after 10 years at 105 and accrued interest.

Dividends.-In 1896, Jan., 1%; July, 1 %; in 1897, 
Jan., 

1 %; in 1898,
Jan., 1%; in 1899, Jan., 1%; in 1899-00, 3 %; in 1900-01, 3%; in 1901-02,
4 %: in 1902-03. 3%; in 1903-04. 3%: in 1904-05. 3%; in 1905-06. 3%;
n 1906-07, 3%; in 1907-08, 3%; in 1908-09, 2 2-5%.
ROAD.-Comprises 71 miles of track.
COMPANIES CONTROLLED IN SYSTEM.-The following table shows

the several companies operated, their mileage, capital stock, and the amount
of it owned by the Traction Company, their debt, and finally the rental pay-
able under 999-year leases; 6% here meaning 6% on the oustanding capital
stock; and $1 meaning a nominal rental, the company having only a noml
nal existence.

--Stock.--
Name of Company. Miles. Issued. Owned,

Coalville Passenger Railway__ 5.67 $62,400 $36,300
Nanticoke Street Railway  9.88 6,000 6,000
Pittst. Moosic & P. V. St. fly.... 1.95 42,000 42,000
Pittston Street Car  8.82 200,000 200,000
Plymouth Street Railway  6.00 12,000 12,000
West Pittston do Wyo. St. Car _ 2.25 30,000 30,000
glWilkesbarre & East Side. _   5.00 150,000 150,000
Wilkesb. & Kingst. P8.939. 6.60 100,000 99,700
Wilkesb. & Suburban St. Ry 10.00 100,000 93,500

Debt. Rental.
None 6 %N 

$1
None $1

$176,000 -.. 1..
None $1
None $1

*150,000 __
90,000 6%
*40,000 6%

Wilkesb. Dallas & Harvey's L__13.01 200,000 193,750 150,000 (a)
Wilkesbarre & West Side  9.63 100,000 92,450 *35,000 6%
Plymouth Bridge Co  75.000 75,000 134.000 _

11 Entire stock and bonds deposited under collateral trust of 1895.
*Entire amounts owned by the W. & W. Valley 'Cute., with the excep-

tion of the Wilkesharre & West Side, of which only $23,000 is owned.
nividends In this case are dependent upon earnings.

EARNINGS.-For year ending Dec. 31 1909: Gross, $1,062,583; net,
540,709; int., taxes and rentals, $221,393; (Mrs., $120,000: surplus.
199,316.-V. 66, p. 285; V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302;
. 89, p. 1598.
(9) %% iikesbarre Dallas & Harvey's Lake Ry.--The Wilkesbarre & Wyo

ming Valley Traction Co. owns 3,875 out of the 4,000 shares.
ORGANIZATION.-A reorganization in 1898, per plan in V. 86, p. 1190,

of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road,
partly constructed, was completed and electrically equipped by new com-
pany from Luzerne, Pa., there connecting with Wilkesbarre & Wyoming
Valley Traction to Harvey's Lake, Pa.. 13.01
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock, $200,000 ($50) ____ $200,000 See earn'irs
1st mortgage. $150,000, gold l 1898 5 g M-S 150,000 Sept 15 1928
($500)    c*JInt. at Anthracite Say. Bk., Wilkesb.. Trus.

EARNINGS.-For year to Dec. 31 1909; Gross. $66,141; net, $23,6941
int.. taxes. &c., $10,142; dividends, $9,000; surplus, $4,552.-V. 69.
p. 133.

TRENTON BRISTOL & PHILADELPHIA STREET RV.
ORGANIZATION.-Incorporated in Pennsylvania as a reorganization

of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89,
p. 349, 780. Up to Sept. 25 1909 no bonds had been authorized.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock, $325,000 ($50) _ $325,000  
ROAD.-Owns and operates 1734 miles of track from Torresdale to Morris-

ville. Rails, 60 and 90-lb. girder and 72-1b. T; gauge 5 ft. 234 inches;
14 motor cars and 1 service car, 3 engines and 3 generators, 450 k. w. ca-
pacity.
OFFICERS.-Pres., Edward D. Toland; Sec. and Treas., Carl N. Mar-

tin.-V. 89, p. 780.

PHILADELPHIA & WESTERN RR.-An electric road.
Operates between Philadelphia and Stafford, Pa., 1134 miles. Is owned

by a syndicate and has no stock or bonds on the market.-V. 84. p. 997,
1248, 1368; V. 85, p. 1463.

PHOENIXVILLE, PA.
PHOENIX GAS & ELECTRIC CO.-Gas, electric and trolley.
ORGANIZATION.-Incorporated in New Jersey Sept. 21 1901 for the

purpose of acquiring and operating all of the gas, electric and street railway
properties of Phoenixville, Royersford and Spring City, Pa. Franchises
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the
Schuylkill 'Valley Illuminating Co., Consolidated Schuylkill Gas Co. and
Montgomery & Chester Electric By. Co. The capital stocks of these com-
panies, together with the entire issue of bonds (8100,000) of the M. & (1.
Elec. Ry. have been deposited as collateral for the new mtge. V. 74, p. 271
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 $800,000  
Phoenix Gas & Elec, 

- 

collat} 1901 5 g A-0 756,000 Oct 1 1951
trust, $1,000,000 ($500 and Int. at Real Estate Trust Co., Philadelphia,
$1,000), sink fd, gold.. _c* Trustee. Can be called at any thne at 110.

Schuylkill Valley 111 mtge,1 1893 6 g J-J 60,000 July 1 1923
$60,000, gold ($500) ___ _c*JInt. at Tr. Co. of No. Amer., Phila., Trustee.

Consol Schuylkill Gas mort-1 1809 5 g A-0 150,000 Oct 1 1929
gage, $200,000 ($500 and Interest at Real Estate Trust Co., Phila-
11,000)  c* delphla, Trustee.
Bonds.-Of the new Phoenix Gas & Electric bonds, $222,000 are reserved

for future extensions and improvements. A sinking fund of 1 % per annum
ut outstanding bonds became cpei ative in 1007 and :22 0.)0 bolds have
heen retired. Bonds of the Consol. Schuylkill Gas Co may be called in
10(19 at re,
EARNINGS.-For fiscal year ending Sept. 30 1909, gross, $150,657; net,

$56,580; fixed charges, $48,714: surplus, $7,866; in 1908, gross, $165,287;
net, $60,400; fixed charges, $48,311; surplus, $12,089.
ROAD.-Owns 634 miles of track between Pitt nlxvIlle and Spring City.
OFFICERS.-Pres.. F. P. Norris; Sec. and Treas., Jas, W. Penny.

packer, Phoenixville, Pa V. 74. p. 271.

PITTSBURG, KANSAS.
JOPLIN & PITTSBURG RAILWAY.-A trolley road.
ORGANIZATION.-Incorporated June 10 1907 in Missouri. Has taken

over the Pittsburg Railway & Light Co. and the Joplin do Pittsburg Street
RR. V. 85, p. 469. The Pittsburg Ry. & Lt. Co. was incorporated in
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg
Light & Power Co. Franchises in towns through which road runs vary
from 30 to 50 years and some are perpetual.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100) _ $2,800,000  
First mortgage. $5.000,0001 1907 5 g J-J 2,800,0(10 July 1 1927
($1,000). gold   .c5 lint. at Germantown Trust Co., Phila., Trus.
Bonds.-RemalnIng $2,200,000 are reserved for future acquisitions and

extensions. Bonds can be called on any Int. day beginning July I 1910,
any or all, at 105.
EARNINGS.-For year ending June 30 1909 (average miles In operation

during year, 60). gross, $288,081; net, $136,318.
ROAD.-Operates 43 miles of track in and around Pittsburgh and about

5 miles in and around Joplin. The two cities are connected by a 24-mile
extension. Total trackage, Including extensions, 72 miles.
OFFICERS.-Pres. Joseph J. Heim, Kansas City, Mo.; V.-P., W. W.

Calhoun, Carthage, MO.; Sec. & Treas., John A. Prescott, Kansas City,
Mo.; Aud., E. S. Bigelow, Kansas City, 510.-V. 85, p. 469.
PITTSBURG & KANSAS CITY RAILWAY.
ORGANIZATION.-Incorporated in Missouri on Feb. 18 1909 by inter-

ests Identified with the Joplin dc Pittsburgh Ry., and has purchased the
Girard Coal Belt Elect. fly. (about 14 34 miles). A meeting will be held
March 17 1910 to take action on the acquisition of company by the Joplin &
Pitts. Ry.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) _ $500,000  
First mortgage $500.000 ($1,-1 1909 6 A-0 388.000 April 1 1914
000) &lint. at Commerce Trust Co., Kan. City, Mo.

Girard Coal Belt Elec. Ry____ . . 100,000 Oct. 11912
Bonds.-$112,000 bonds of 1909 are reserved to retire $100,000 bonds of

Girard Coal Belt Elec. Bonds are subject to call at par and int, on any lot
date on 4 weeks' notice.
ROAD.-Operates 28 miles in and between Girard, Franklin, Croweburg,

Mulberry, Radiey, Dunkirk, Frontenac and Pittsburg, Kan. Standard
gauge, 56 and 60-lb. T-rail. An extension from Croweburg to Mulberry
was opened Oct. 15 1909. It is intended to construct 11 miles more track.
OFFICERS.-Pres., J. W. Ground: V.-P., J. J. Helm; Sec., Wm. W.

Calhoon; Treas., J. A. Prescott. Kansas City, Mo.

PITTSBURGH, PA.
PHILADELPHIA COMPANY.-Gas (natural and manufactured),

electric company, trolley.
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired

control through purchase of $21,000,000 of the common stock, paying for
the stock acquired partly in its own stock and partly in an issue of its coll.
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an-
other issue of coll. trust bonds. See statement of United Rys. Investment
Co. under San Francisco and also V. 82, p. 393, 988.
ORGANIZATION.-Organized on May 24 1884, and was originally a

natural gas company. Operates under special Act of the Legislature of
Pennsylvania (conferring many valuable rights and privileges) granted to
Its predecessor, the Empire Company, in March 1871. Its business may
be classed under three main heads: (1) Street Railways, (2) Electric Lighting
and Illuminating Gas and (3) Fuel Gas.
(1) The Street Railways comprise 516.5 miles of track, all operated

(as a matter of convenience and economy) by the Pittsburgh Railways Co.
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry.
Co., which are operated separately), and embrace the following properties:
The United Traction Company of Pittsburgh.
Consolidated Traction Company.
Monongahela Street Railway Company.
Pittsburgh do Birmingham Traction Company.
Pittsburgh Railways Company (formerly Southern Traction).
Pittsburgh do Charleroi Street Railway Company.
Allegheny Bellevue do Perrysville Ry.
Suburban Rapid Transit Street Railway Company.
East McKeesport Street Railway Company.
Mt. Washington Street Railway.
Beaver Valley Traction Company.
Pittsburgh & Castle Shannon RR.
Washington & Canonsburg Railway.
Pittsburgh & Beaver Street Railway Company.
In Feb. 1902 acquired the elevated railroad franchises which were

granted to Messrs. Bigelow, Oliver. Quay and others. V. 74, p. 478.
(2) Electric 'Lighting & Illuminating Gas.-Philadelphia Company also

owns or controls by lease the following companies, forming the lighting de-
partment of its business.

Allegheny County Light Company,
Monongahela Light & Power Company
Southern Heat Light & Power Company

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FEB.. I)10. ELECTRIC RAILWAYS 93

Consolidated Gas Company.
South Side Gas Company.
Allegheny Illuminating Company.
Braddock Gas & Light Company.
Ohio Valley e:lectric Co. of Bellevue.
The Consolidated Gas Company opera es under a perpetual charter, and

with the Allegheny Illuminating Company and the South Side Gas Company
constitutes tue only gas manufacturing companies in tne city of Pittsburgh
and the exclusive right to manufacture illuminating gas is vested In them.
(3) Fuel Gas.-Philadelphia Company, through its own lines and those

of a number of companies controlled by it, supplies nearly all the fuel gas
consumed In the cities of Pittsburgh and Allegheny and the manufacturing
towns lying along the Monongahela and Allegheny rivers. Company con-
trols by lease 443.538 acres of gas and oil lands in West Virginia and
Western Pennsylvania. It controls through Its ownership of the Fairmont
& Grafton Gas Co. 16,739 acres, and through its majority ownership of the
-Equitable Gas Co. 839 acres of leasehold. The principal fuel gas companies
controlled are:

Philadelphia Company.
Chartiers Valley Gas Company.
Equitable Gas Company.
Pennsylvania Natural Gas Company.
Union Gas Company of McKeesport.
Allegheny ilea ing Company. .
Fairmount & Grafton as Company
See official statement in "Chronicle" of July 12 1902 (V. 75, p. 83) for

further details regarding the character and nature of the company's business
During year euulag Aaron 31 9 ,ontuany sold 30,004,5iu,930 cubic fe, t
of natural gas, a decrease of 5.853 249 815 from year. (rain°. \I treh 31 19' 8
*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS

OWNED AND POSSESSED ON FEB. 1 1910.
Shares. Total Issues

United Traction Co. of Pittsburgh  339,999 Common out of 340,000
Consolidated Gas Co. of the City of Pitts-

burgh(owns stock of Allegheny III'g Co.) x80,000 " " 80,000
Consol. Gas Co. of C. of Pitts  120 Preferred " 40,000
Chartiers Valley Gas Co  z29,830 Comm. n" 30,000
Pennsylvania Natural Gas Co  19,822 " " 20,000
Equitable Gas Go. of Pittsburgh  13,774 " " 14,000
Equitable Gas Co. of Pittsburgh  4,908 Preferred' 6,000
South Side Gas Co   15,046 Common " 20,000
The Allegheny Co. Light Cox15,000 - " 15,000
Fairmount & Grafton Gas Co  • 3,000 " " 3,000
Allegheny Heating Co  x2,1164 " " 5,000
Consolidation Traction y232,778 Preferred" 240,000
Consolidated Traction  y285,444 Common " 300,000
Union Gas Co. of NicKeesport  16,000 " being all the st'k
Mt. Washington St. By  30,000
Allegheny Bellevue & Perrysville Ry  5,000 Com., being all the stook.
Pittsburgh Railways Co  50,000 Preferred "
Pittsburgh Railways Co  50,000 Common "
Pittsburgh & Char. St. By. Co  50,000
Southern Heat, Light & Power Co  6,000
East Niclicesport St. By. Co  5,000
Braddock Gas & Light Co  5,000
Seventeenth St. Incline Plane Co 

7

5:0404i0)
Pittahir411 eiii1011S11,r4 & ,1 1150. Hy_ _   I ,,t),o
Pittsh •r •11 lie iteaver Street By  4
Low Pressure Gas Co  1,000
Consumers' Heating Co  1,000
Mansfield & Chanters Gas Co  500
MornIngslde Electric Street By. Co  480
The Philadelphia Co. of West Virginia__ _ x10
Beaver Valley Traction Co  21,500
Ben Avon & Emsworth St. By  2,000 " ..
Washington & Canonsburg By  20,000

All of the above shares marked thus. x, are in the hands of the Maryland
Trust Co., trustee under the first mortgage and collateral trust dated March
1 1809. Those marked y (with the exception of 37,013 shares Consol
Tract. common held in treasury of Phila. Co.) are held as security for the
collateral trust bonds of 1901, and these latter bonds are also a second lien
on tile shares marked x.
--
• According to balance sheet of March 31 1909 the value of stocks of

other companies owned at coat time was $45,112,920.

SECURITIES OUTSTANDING.*
STOCK AND BONDS- Date, Interest. Outstanding. Last die. .&c.

Stock, corn, $11,000,000 ($50)- ____ Q-F $36,000,000 Feb'10, 1
Pref stk, 5%, non-cum, $6,- __ 5 M-S 6,000,000 Mch'10.2 A
000,000 (par, 150) 

Phil Co 1st & Col Tr M, 16,- 1899 5 g MS 5,550,000 Sept 1 1940
500,000, g ($1,000) _ _ _ _c• Maryland Trust Co., Baltimore, 'Trustee.

Phil Co con M & col tr. $22,- 1901 5 g 111-N 15,138,000 Nov 1 1951
000,000, g ($1,000)   Continental Trust Co . Baltimore, Trustee.

Notes, $1,500,000, g ($1,000)c 1905 5 A-0 150,000 See text
Collateral trust notes, $3,-1 1908 6 g J-D 2,350,000 See text
500.000 gold ($5,000) __ _ ef Prin. & int. at Union Trust Co., Pitts., Trus.

Cony deb $5,000,000 goldl 1009 5 g F-A 2,500,000 Aug 1 1919
($1,000)  c* j Interest at New York Trust Co., trustee.

Alleg;ley County IA 1st M__ 1891 6 F-A 500,000 1911
East End Mee I.t 1st M  1895 8 F-A 500,000 1915
Consol Gas corn stock, $4,-} 4,000,000  
000,000 (par $50) 

Consol Gas nref stock, $2,-1 ___ F-A 2,000,000 Feb '10, 2 %
500,0(10 (par $501 ek.m_ .

Consol Gas, 1st mtg. goldi 1898 5 g F-A 5,000,000 Feb 1 1048
Oda Maryland Trust Co., Baltimore, Trustee.

East McKeesport St By 1st Iii) 1899 5 g J-D 250,000 Dee 1 1929
$250,000 ($1,000), gold   Int. at Fidelity Title & Tr. Co., Pitts., Trus.

Co.,'(Southern fit Lt&Power  1809 5 g J-D 300,000 Dec 1 1949
let M, $300,000 ($1,000)..g Int. at Mere'tile Tr. Co., Pitts., Trustee.

Monongahela Light & Power) 1809 5 J-D 1,70(1,000 June 1 1945
Co. 1st mortgage, $1,700,- 1Interest at Mellon National Bank, Pittsb,gh000    )The Union Trust Co.. Pittsburgh, Trustee,Ohio Valley Electric Co 1st) 1807 6 A-0 $50,000 April 1 1017
mortgage, $50,000  'Int. at Mercantile Trust Co., Pitts., Trustee.Union Gas Co, Meiceesport,) 1500 5 g 203,009 Oct 1 19291st mortgage, $205,000, g,)Union Trust Co., Pittsburgh, Trustee.
S f  /Interest at Mellon National Bank, Pittsb'gh.-
• This table does not cover such railroad properties as are separatelyreported further on.
Stock.-Stock authorized was increased in February 1899 from $7,500,000

to 121,000,000, of which $6,000,000 was 5% non-cumulative preferred.
The increase was made to acquire the stock of the Allegheny Co. Light Co.,
Chartiers Valley Gas Co. and the corn, stock of the Consolidated Gas Co.
also by exchange the United Traction stock. On Dec. 4 1901 stockholders
authorized an Increase to $36,000,000 through the issue of $15,000,000
additional common stock. The increase was mainly for the purpose of
acquiring the shares of the Consolidated Traction Co. and the Southern
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock
was further Increased to $36,000,000, mainly to provide for the purchase of
the Beaver Valley Traction Co. and Washington & Canonsburg By. V. 82,
p. 1323. Stockholders In Sept. 1906 were offered the right to take $3.240.-
000 common stock at par. See V. 83, p. 492. In Dec. 1909 stockholders
and holders of cony. debs. of 1909 were offered the right to take the re-
mainder (12,760,000) of the increase in coin, stock authorized in Aug. 1906
at par. V. 89, p. 1545; V. 90, p. 303.

Shareholders voted July 22 1909 authorizing $5,000,000 additional com-
mon stock to provide for the convertible feature of convertible debentures
authorized at the same time, but any shares not so used to be available for
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225.
The Phila.Co.ln Jan.1908 offered to guarantee 4% per an. from Aug. 1

1907 on the $2.000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.).
provided additional earnings be divided equally between the two classes of
stock, but pref. not to receive more than 6% in any event. Holders of 75%
of the $2,000,000 pref. stock having agreed to the proposition, the plan was
adopted. V. 86, D. 54, 605

Bonds.-Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland
Trust Co.), $4,000,000 was issued at once in part payment for the stock of
the Allegheny County Light and Chartiers Valley Gas Co., and $1,000,000
were originally reserved to retire the 51,000,000 bonds of the Allegheny
County Light and East End Electric bonds; but $59,000 of those bonds have
been acquired. The balance. $1,500,000, was expended for improvements

and additions. The bonds were in Oct. 1899 listed on the Philadelphia
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange.
The Philadelphia Company stock has been listed on the New York Stock
Exchange since October 1886, and is also listed on the Phila. Exchange.
See application to the N. Y. Stork Exchange In V. 70. p 1198, and also in
"Chronicle" of Feb. 22 1902. Of the 522,000,000 bonds of 1901, $6,500,000
are reserved to take up the $6,500,000 1st col. tr. bonds, 112,000,000 were
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000
were for Improvements, betterments, extensions. &c., which has been
issued as follows: for betterments to property of this company $1,625,000:
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000: Pittsburgh
Railways Co., $875,000, and Allegheny County Light Co., $200.000.

Notes.-The $1,800,000 notes of April 1 1905 are secured by deposit with
the Guarantee Trust & Safe Deposit Co., Phila.. of 201,000 shares of United
Traction Co. common stock. $300,000 matured April 1 1906, $150.000
Oct. 1 1906. and same amount on Apr. 1 1907, Oct. 1 1907, Apr. 1 1908,
Oct. 1 1908, Apr. 1 1909 and Oct. 1 1909; $150,000 matures semi-ann. to
and including Apr. 1 1910. Notes maturing subsequent to 1907 are re-
deemable at par and interest.
The collateral trust notes of 1908 are secured by deposit with trustee of

$816,667 notes of Allegheny County Light Co.; $000,000 notes of United
Traction Co.; $816,667 notes of Consolidated Traction Co.; $816,667 notes
of Railway & Light companies to be hereafter Issued; $750.000 first mort-
gage of Pittsburgh & Beaver Street By.; 21,500 shares Beaver Valley
Traction: 20,000 shares Washington & Canonsburg By. The notes mature
$125,000 each June and Dec. from June 1909 to Dec. 1912; $200,000 eachJune and Dec. from 1913 to 1916: and $225,000 each June and Dec. In 1917
and 1918; $125,000 each paid in June and Dec. 1909. They are redeemableat 100 and accrued interest at any interest period on 60 days' notice. See
particulars, V. 87, p. 346.

Convertible Debentures.-Stockholders on July 22 confirmed the proposalof directors to issue $5.000,000 10-year 5% debentures, convertible, $ for 1.into corn, stock at any time. Subject to call at 102 A and int. on any int.date on 60 days' notice, but if called owner has option of accepting cash orconverting into corn. stock. Remaining $2,500,000 deb. are reserved foracquisitions, extensions. &c. V. 88, p. 1314; V. 89, p. 225, 1545. Deben-
tures are listed on N. Y. Stock Exchange. V. 90, p. 303.

Divs.-1'94 '95 '96 '97 '98 '99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09
Per cent_ j 5 5 None 4 44 5 55j 6 6 6 6 6 6 6 6
The foregoing dividends are for the common stock. The pref. was creatmIn 1899, and first semi-annual payment of 2). % was made In Sept. 1899,

and have been regularly continued since then. On common in 1910,
Feb., 1i%.

Linear Tax Decision.-For decision of Supreme Court of Pennsylvania,
declaring the linear tax ordinance invalid, see V. 80, p. 1729.

Increase in Price of N,turut Gas.-On June 16 1907 price of natural gas
was increased from 25 to 30 cents per 1,000 feet. V. 84, p. 1248. On Nov.
26 1907, however, notice was given that the price would be reduced to
27 A cents Jan. 1 1008. V. 85, p. 1402.

Application Dented.-Attorney-General Todd of Pennsylvania on Oct.
24 1907 denied the application of city authorities of Pittsburgh for permis-
sion to bring quo warranto proceedings to forfeit the company's charter.
See V. /48 p. 1083.
REPORT.-Report for year ending March 31 1909 was in V. 88, p. 1250.

The company In 1908-09 sold 30,004,570,930 cubic feet of gas.
1907-08. 1906-07. 1905-06.Receipts- 1908-09

From gas $4,854,052 $5,814,755
62,457From oil   54,712

Dividends on stock owned 1,580,418 1,560,762
Rents  148,596
Interest, discounts, &c  382,981 

107,787
332,513

Total receipts $7,020,759 $7,878,274
Operations, taxes, &c 1,988,329 2,270,072

Net earnings $5,032,430 $5,608,202
Deduct-

Paid leased companies $10,392 $10,517
Interest on funded debt 1,048,709 1,046,344
Improv'ts. extens- &c 442,829 1,331,366
Notes retired during year 300,000 375.000
Miscellaneous interest, &c. 202,850 84,365

Total  $2,004,780
Balance for year $3,027,650
Add premium on bds., &c. 11,043

Total  $3,038,693
Consol. Gas guaranty 80,000
Disct. & prems. chgd. off 35,615
Div. on pref. stock (5%) 300,000
Div. on corn. stock (6%) 1,994,394

$2,847,592
52,760,610

$2,760,610
93,333
16,694

300,000
1,994,394

Total  $2.410,009 $2,404,421
Surplus for year  $628,684 $356,189

55,183,348 54,674,852
75,886 98.950

1,468,997 1,518,689
103,747 103,202
271,029 237,631

$7,103,007 $6,633,324
1,936,769 2.053,789

$5,166,238 $4.579,535

510,267 $70,217
1,045,690 1,032,311
1,184,432 093,144
250,000
117,678 135,727

$2,608,067 $2,231,399
$2,558,171 52,348,136

1,913 14,135

$2,560,084 $2,362,271

68,287 63,060
300,000 294.680

1,926.136 1,768,569

$2,294,423 $2,126,309
5265,661 $235,962

COMBINED RESULTS.-The combined results of the Philadelpbla Co.
and affiliated operating companies. Including the railways, were as follows
for the year ending March 31 1909:
Gross earnings $16,554,593
Oper. exp. and taxes_  8,664,860

Net earnings  $7,889,733
Other income  265,546

Total income  $8,155,279
Fixed charges, &c  4,791,874

Improvements, extensions,
doc  $555,353

Notes retired  340,000
Dividend on preferred
stocks  382,921

Surplus for the year__ _$2,085,131

Net income  $3,363,405
LATEST EARNINGS.-For 12 months ending Dec. 31:

Gross Net over Other All Pref. Dir. Balance,
Year. earnings, taxes. income. charges. (5%). surplus.

1909_518,247.516 57,908,981 5281,272 $4,583,453 $300,000 $3,306,800
1908_ _ _ 16,583,426 6,801,555 245,730 4,483,080 300,000 2,264,205
OFFICERS, ETC.-J. H. Reed, Pres.; James D. Callery, V.-P. (also

Pres. of the Pittsburgh Rwys. Co.); J. F. Guffey, Gen. Mgr.; C. J. Braun Jr..
Treas.; W. B. Carson, Sec.; C. S. Mitchell, Auditor. Office, 435 Sixth Ave.,
Pittsburgh. Pa.-V. 85. p. 531, 1083, 1402; V. 86, p. 53, 286, 1160, 1220;
V. 87, p. 167, 346. 545. 1421; V. 88, p. 1250, 1259, 1314, 1500; V. 89, p. 225.
1545; V. 90, p. 168, 303.

(1) Pittsburgh Railways Co.-A trolley road.
This was formerly the Southern Traction Co., but in accordance with the

authority vested in It by the terms of its charter, the directors of the South-
ern Traction Co. on Dec. 30 1901 voted to change the name of the company
to the Pittsburgh Railways Co. The Philadelphia Company had previously
acquired all the stock, common and pref., of the Southern Traction, in
accordance wlth terms In V. 73, p. 1112.
The Southern Traction Co. was chartered in 1900 to take over, extend

and operate the West End Traction lines, which were purchased in Aug. 1900
for $4,500,000.

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being
$15,000 per annum. See V. 81, p. 778.
The following securities (being in each case the entire issue) are owned:

50.000 shares common stock of the West End Traction Co.
50.000 " preferred stock of the West End Traction Co.

120 " capital stock of Virginia Ave. Street By. Co.
400 " " .. McKees Rocks & Ingram St. fly. Co.
300 " " . McKees Rocks & Neville Isl. St. By. Co.
120 " . " Crofton & Chartiers Valley Traction Co.
400 " Pitts. Banksville & Mt. Lebanon S. R. Co.
100 " .. Carnegie Bridge Co.
120 •'. •• West Liberty & Suburban Street Ry. Co.
By the terms of an operating contract, effective Jan. 1 1902, the Pitts-

burgh Railways Co. assumed control of all the properties of the Conseil
dated Traction Co., the United Traction Co. of Pittsburgh and their under-
lying companies.
ROAD.-The Pittsburgh Railways Co. operates 545.92 miles of track in

Pittsburgh and outlying boroughs. Equipment consists of 1,120 closed
cars, 633 open cars and 174 miscellaneous cars.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock, $2,500,000_ 52,500,000  
Preferred 5%. cum, $2.500,000 2,500,000  
Car trusts, $400 000 ($1,000) i 1905 5 g J-D 240,000 See text

Int. at Brown Bros. & Co., N. Y. and Phila.
or at co's office. Colonial Tr. Co., Pitts.. Tr.
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Bonds.-Car trusts in table above mature $40,000 annually from 1909 to
1915 inclusive; $40,000 have been retired
Guaranteed Bonds-

West Liberty & Sub. St. 1st 1 1908 5 g J-J 8250,000 Jan 1 1938
M $250,000 ($1.000) g_ _lint. at Colonial Tr. Co., Pittsb.. trustee.
Debt of old Southern Trac. Co. Date. Interest. Outstanding. Maturity.

So Trac 1st M. coll tr. g, $4,- 1900 5 g A-0 83.875,000 Oct 1 1950
000,000 ($1,000)   c* Int. at Union Tr. Co., Pittsburgh, Trustee.

West End Traction gen M. 1898 5 J-J 955,000 Jan 11038
$1,500,000   Int. at Union Tr. Co., Pittsburgh, Trustee.
Underlying loans of West End Traction-

Pittsburgh Crafton & Mans- J 1894 5 J-J 181,000 July 1 1924
field 1st M  lint. at Pittsburgh Trust Co., Pittsburgh.

Pitts do West End 1st M  1892 5 J-J 364,000 July 1 1922
Bonds.-The Southern Traction mortgage cannot be called before ma-

turity. The $125,000 unissued Is held for betterments and improvements.
The Farmers' Deposit National Bank of Pittsburgh offered the bonds for
ale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of
he West End Traction still unissued, $545,000 are reserved to retire under-
ying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by

Pitts. Rys. Co., they are not subject to call, and have no sinking fund.

ANNUAL REPORT.-Ali companies owned, controlled and operated by
Pittsburgh Railways Co. for years ending March 31 1907 and 1906 (no late
figures published):

1907 1906. 1907. 1906.
l $ $ $

Rental, United
Traction_ _ _ 552,486 552,189

Rent., Con.Tr. 1,550,598 1,550.198
Misc., int.,&c. 356,377 282,780
Balance   *350,905 sur42,898

Gross 10,232,620 9,512,615
Net 4,460,662 3,984,613
Other income_ 83,903 84,556
Total income_ 4,544,565 4,060,169
Interest  1,734,200 1,676.104

* Of this amount, $300,131 was used for extraordinary maintenance ex-
penditures and $40,000 to retire car trust notes, leaving a balance of $10,773,
OFFICERS.-Pres., J. D. Callery; 1st V.-P., J. H. Reed; 2d V.-P., S. L.

Tone; Sec., W. B. Carson; Treas.. C. J. Braun Jr. Auditor, C. S. Mitchell.
-v. 73, p. 554; V. 80, p. 1861; V. 87. p. 1238; V. 89, p. 42.

(a) Mount Washington Street Ry.-A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania on Oct. 8 1901 and

later absorbed the Sycamore Street Ry. Also owns the entire ($500,000)
capital stock of the Mount Washington Tunnel Co. Stock of the Mount
Washington Street Ry. is owned by the Philadelphia Co. The road is
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for
all charges, including bond interest.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity,

Stock, $1,500,000 ($50) _ $1,500,000 
1st mortgage and col tr,) 1903 5 g A-0 1,500,000 April 1 1933

$1,500,000, gold ($1,000), }Penn. Co. for Insurances on Lives do Grant-
guar, prin and int c*) ing Annuities. Philadelphia, Trustee.
Bonds are guaranteed, principal and Interest, by endorsement, by the

Philadelphia Co. Interest payable in New York, Pittsburgh and Phila-
delphia. No sinking fund and bonds cannot be called. The stock of the
Tunnel Co. has been pledged as collateral under this mortgage. See
V. 76, p. 1143.
ROAD.-Operates about 6 X miles of track from Pittsburgh to Mount

Lebanon. Gauge, 5 ft. 2 X In.-V. 80, p. 222.

(b) Washington & Canonsburg Ry.-A trolley road.
Acquired by Philadelphia Co. In April 1906. Has operating contract

with Pittsburgh Railways.
ORGANIZATION.-Incorporated in Pennsylvania on June 2 1902.

Successor on June 2 1902 to the Washington Electric Street By. In Jan.
1909 Pitts. Rys. began operating the property. Franchises perpetual.
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50) -- 31,000,000  
Wash Elec St Ry 1st M  1897 5 g 125,000 Feb 1 1927
1st mtge $650,000 gold_c&r 1902 5 g J-J 525,000 July 1 1932

Lint. at North Am. Say. Co.. Pittsburgh, Tr.
Bonds.-A sinking fund of $5,000 per annum becomes operative after 5

years; $125,000 of the new bonds are reserved to retire the bonds of the
Washington Electric Street By.
EARNINGS.-For fiscal year ending June 30 1007, grosS, $125,859; net,

$36,841; charges, $32,787; surplus, $24,054. No later figures published.
ROAD. -Operates 15.86 miles in and between Washington, Tyierdale and

Canonsburg; 32 passenger cars, with work cars and snow plow.-V. 85, p.532;
V. 87. p. 348; V. 88. p. 826.

(c) Pittsburgh Canonsburg & Washington Ry.
ORGANIZATION.-In 1907 was leased to the Washington & Canons

burg By., which guarantees bonds, principal and Interest.
STOCK AND BONDS- Date. Interest. Outstanding. Maturite.

Stock (1.590 shares, all owned by Philadelphia Co.).
1907 5 J-J 8750,000 July 1 1937

1st M. $750,000 ($1,000) gold; Safe Deposit Trust Co., Pitts., trustee. Int.
at company's office, Pittsburgh.

Bonds are redeemable at 105 and int. on any interest date.
ROAD.-Operates about 12 miles of track between Canonsburg and

Castle Shannon. 80-lb. rails.-V. 88, p 625.

(2) United Traction Co.
ORGANIZATION.-Incorporated on July 27 1896, and in June 1897

purchased all the property and franchises of the Second Ave. and North
Side traction companies, and secured control of the Pittsburgh Allegheny &
Manchester through a lease for 950 years and the purchase of its stock.
V. 65, p. 27. The Federal St. & Pleasant Valley Passenger Ry. Is controlled
through its lease for 950 years to the North Side Traction. In 1902 leased
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi
St. Ry.

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com-
mon stock in exchange for the $17,000,000 common stock of the United
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this
plan was begun and 339,999 shares have been acquired.
On Jan. 1 1902 the Pittsburgh Railways Co. took over this property,

and, under the terms of the operating contract, agrees to pay current divi-
dends of 5% on the pref. stock and 1 % on the common stock. The agrez.
ment was until Jan. 1 1907 and thereafter until terminated by three months
notice from either party.
STOCK AND BONDS.- Date Interest. Outstanding. DitorMat

Com stock, $17,000,000 ($50) - ,T-J $17,000 .000 Jan '10,t4 %
Pref, cum, $3,000,000 ($50)- - - 5 J-J 3.000,000 Jan20'10.2
United Trac gen m, gold. 1897 5 g J-J 4,750,000 July 1 1997
$10,000,000 ($1,000) ___c*J Maryland Trust Co.. Baltimore, Trustee

Interest is payable in New York City,
Pitts Alleg & Manch  5 1,500,000 Oct 1 1930
Second Ave Trac mtge, goldj 1894 5 g J-D 2,030,000 Dec 1 1934
($1,000)  c* Maryland Trust Co., Balto., Md., Trustee.
Interest at Brown Bros. de Co.. N. Y., or A. Brown & Sons, Baltimore.

2d Ave Traction Co mtge  1893 5 J-J 420,000 July 1 1933
Braddock & Turtle Creek 1st_ 1891 6 A-0 50,000 April 1 1911
Loans payable June 30 1909_ _ _ 1,924,052  
The United Traction receives the entire earnings of the North Side

Pitts. A. & M. and Second Ave. traction companies, subject only to annual
charges of $263.000, as shown above.

Dividends.-On preferred are 5 %. On common, % paid Jan. 2 1903
and 54% each six months since then, to and including Jan. 1910.

Bonds.-The new United Traction mortgage is limited to $10,000,000;
bevis cannot be redeemed before maturity; Maryland Trust Co. of Balti-
more is trustee. Of these bonds. $5,250,000 are reserved to retire the divi-
sional bonds above mentioned. Bonds are listed on the Philadelphia and
Baltimore Stock Exchenges
ROAD.-The miles of track owned and consolidated are: Miles.

Second Avenue Traction  63.88
North Side Traction  31.84
Pittsburgh Allegheny & Manchester Traction  21.45

--
Total   117.13
REPORT.-Not now an operating company.
OFFICERS.-Pres., James D. Callery; V.-P., J. H. Reed; See.. W. B.

Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh,
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.-V. 70.
p. 329; V. 71. p. 180, 1271; V. 73, p. 390.

LINES CONTROLLED BY UNITED TRACTION CO.

(a) Federal Street & Pleasant Valley Ry.-Trolley.
ORGANIZATION.-Incorporated Feb. 20 1868. and has since consoli-

dated its various subsidiary companies. The franchise is perpetual.

The North Side Traction Co. on July 20 1896 leased the Federal Street &
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as
rental all taxes, rentals, &c., and also $70,000 yearly,in cash, payable Jan.15
and July 15, equal to 5% on the $1,400,000 stock,lof which It owns $750 -
000. V. 63, P. 31, 76. 189.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $25), full paid _____ 5 J-J I $1,400.000 See text
Consol mtge, $1,250,000, ___ 1892 5 g J-J • 1,058,000 /May 1 1942
($1,000), on 28 miles __ cylInt. at Fidelity Title & Tr.LCo., Pittsburgh.
Underlying mortgages-

Fed St & P1 Val mtge  1889 5 J-J 92,000July 1 1919
Allegheny & Bellevue 1st mtge 1890 5 J-J 

34,000 1920
1 1920 
1920Allegheny St 1st mortgage__ _ 1890 5

Perry St 1st mortgage  1890 5 J-J 3,000 Nov 1 1920
Troy Hill 1st mortgage  1890 5 J-J 40,000 Nov 1 1920
Bonds.-The consolidated mortgage of 1942 is for $1,250,000, of which

the balance unissued is in the hands of trustee teretire allIthe other Issues;
mortgage trustee is the Fidellty Title & Trust Co., Pittsburgh.
ROAD.-Embraces 33 miles of track (including sidings) on about 17

miles of street; rails mostly 90-1b. girder.-V. 63, p. 189.

(b) Pittsburgh & Birmingham Traction.-A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co.. which has

agieed to pay all interest, taxes, &c., andialso,1150,000 annually as rental.
Lease is guaranteed by the Philadelphia Co.
ORGANIZATION.-Incorporated Aug. 15 1889; Nov. 1951889 leased

P. & B. Passenger By., including South Side Pass. Ry. Co. Has also leased
and operated since Dec. 1891 Pittsburgh Incline Plane Co.and Mt. Oliver.
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co.
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty
Street By. and constructed a line to Mt. Lebanon. V. 71, p. 343.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($50)   Text $3,000,000 See text
1st mortgage, gold, 5s 1 1889 5 g M-N 1,500.000 Nov 1 1929
($1,000)  c*IFidelity Trust Co. of Philadelphia. Trustee.

Bonds   5 A-0 
4 

Guaranteed Bonds-
firm Knox & A 1st mtge.') 1891 6 g M-S 500,000 Sept 1 1931

gold, Interest 
guaranteed.. 

J Fidelity Trust Co., Philadelphia, Trustee.
Brownsville Ave St Ry 1st M_ 1896 5 F-A 300.000 Aug 1 1926
West Liberty St Ry 1st mtger 1900 5 g J-J 400.0001July 1 1930

1Pittsburgh  Trust Co., Trustee.
ROAD.-Operates 33.80 miles of track, laid with 90-1b. rails, as follows:

Main line, 24 miles; Brownsville Ave. Ry. (all its,$300,0000tock owned).
7.33 miles; incllnes, 2 miles.
ANNUAL REPORT.-Not now an operating company.-V. 69. p. 332.

334; V. 71, p. 343; V. 72, p. 778.
LINES LEASED TO PITTSBURGH & BIRMINGHAM TRACTION.
Mt. Oliver Incline Ry -Owned, leased and operated by Pittsburgh &

Birmingham Traction Co. Stock. $100.000. Bonds, 1st M. 65, M. & N..
due Nov. 11901, $41,500. Up to Feb. 1909 these bonds not taken up.

Pittsburgh Incline Plane.-Leased for 999iyears to Pittsburgh & Birming-
ham Traction Co., at rental equal to interestion bonds and 10% on $150,000
stock, free of tax; dividends were 9% yearly for some time, balance being
carried to surplus; but latterly Increased to 10 %.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock (par $100), full paid__ Q-F • • • L$150,000 See text
1st mtge ($1,090 each) c; 1889 6 J-J • • • a 150,000/July 1 1919

1890 6 J-J • • •11100,000 June 1 1910
2nd mortgage   Subject to call/on any7June 1 after 1894,

int. at Fidelity Trust Co.. Phila., Trustee.
ROAD.-Road extends from Forty Hill, Pittsburgh, on Bradford Street

to Washington Avenue, on top of 11111.-V. 71, p. 343.
(c) Pittsburgh & Charleroi Street Ry.-A trolley road.
ORGANIZATION.-Incorporated April 19 1902 and took over the Char-

leroi & West Side Ry.,• is leased to the United Traction Co. for 900 years
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed,
principal and interest, by the United Traction Co. and the Philadelphia Co.
The entire issue of bonds was offered byir. Mellonydo Sons and the Union
Trust Co. of Pittsburgh in May 1902. • • • • • • • • • • • • • • • •
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($50)- $2,500,000  
Charleroi & West Side 1st M__ 5 % 1175,000/Sept 1 1929
Pitts & Charleroi 1st M, $2,-1 1902 5 g M-N 2.425,000.1May 1 1932
500,000, gold ($1,000) c*JInt. at Union Tr. Co., Pittsburgh, Trustee.
Bonds.-01 the Pittsb. & Charleroi bonds, $75,000Js reserved tosetire a

like amount of Charleroi & West Side bonds. • Sec V. 74, p. 1039.
ROAD.--Operates a road between Pittsburgh and Allenport, by way of

Castle Shannon, Finleyville, Monongahela City and Charleroi, a distance of
34 X miles. Completed in Sept. 1903.
OFFICERS 

-Pres.. 
J. D. Callery; Sec., W. B. Carson; Treas.. C. 1.

Braun Jr.-V. 74, p. 1039. 1090; V. 76, p. 752

(d) Allegheny Bellevue & Perrysville Ry.
ORGANIZATION.-Incorporated in Pennsylvania on Feb. 8 1905. Ea..

tire stock is owned by the Philadelphia Co. Is leased to the United Traction
Co. for 995 years from March 1 1905 at a rental of 10% on the stock.
STOCK AND BONDS- Date. Interest. 0$u2ts5t0anmdoicing. 

See text.Stock $250,000 ($50)   10
lstomiLtogoem$500,000 gold gnarl 1905 5 g A-0 500,000 April 11935
 cf Penn Co. for Ins. on L.deG.A., Phila., Trus.

Bonds.-Are guaranteed, prin. & i 
'

nt. by Phila. Co. Interest is payable
at company's office or by Brown Bros. de Co., N. Y. and Phila. No sink-
ing fund and bonds are not subject to call.
ROAD.--Operates 8 4 miles of track from Allegheny, via Westview. to

Bellevue. Gauge, 5 ft. 2X in.
(e) Ben Avon & Emsworth Street Ry.
ORGANIZATION.-Incorporated in Pennsylvania on June 17 1903.

Entire stock is owned by the Philadelphia Co. Isjicased to the United Trac-
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $100,000 ($50) - -_ - - - - 41$100,000 See text.A-0 
,1st mortgage, $300,000, gold,( 1906 51g F300,000 April 1 1936

guar   Fidelity Title & Trustro., Pittsb., Trustee
(Interest at company's/office.

Bonds.-Are guaranteed, principal and interest, by the Philadelphia Co
ROAD.-Operates 5.42 miles of track from Avalon to Dixmont. Gauge.

5 ft. 2 )4 in.
OFFICERS.-Pres., Jas. D. Caliery; V.-P., S. L. Tone; Sec., W. B.

Carson; Treas.. C. J. Braun Jr.
(3) Consolidated Traction.-Trolley road.
ORGANIZATION.-Chartered July 15 1895. The company absorbed

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. By. Gross
Street By., Highland Park Street By. and Neglcy Street Ry.), and assumed
Its leases of the Citizens' and the Allegheny Traction companies, and has
acquired the control of the Pittsburgh, the Duqusene and the Central Trac-
tion companies. In 1902 leased the Monongahela St. By. and the Subur-
ban Rap. Tran, Street By. Owns all stock of the Ardmore Street By.
and guarantees its bonds, principal and interest. V. 88, p. 882.
On Dec. 4 1901 the stockholders of Philadelphia Companylfapproyed

plan for absorbing the shares of the Consolidated Traction. See terms
in V. 73. p. 1112. 285,444 shares common and 232,778 shares preferred
have been so exchanged.
STOCK- Par. Interest. Outstanding. Dividend.

Common stock ,j-,j $15,000,000 Jan. '10,1 %
Preferred stock, 6% cum  50 6 1%1.N 12,000.000 Novs'e0e9t.3ex%t
Equipment Trust certificates1 1908 6 F-A 224,000
8280 000 f C$051o0nial Trust Co.. PIttsbureh, Trustee,

Fort Pitt Tract mtge $1,000.-1 1895 5 g J-D $1,000,00011Deo 2 1935
000 ($1,000) g not red-_c• ;Int. at Putts. Trustr,,Co..7pit 7tos.3, Trustee.

Notes payable -June 30 1909     1
.72 

Stock.-'T'ht• pref. stork carries cum. dividends of 6 %Tper annum
and has the right to participate equally with the common stock when
that has received 6%. All arrears of dividends werearalltnup 2In 1.10n3.:1t9h0e3n.
V. 76, p. 48. First dividend of 1 % on common 

pd 

1% July 1903; 1904 to 1909,1nel., 2% per annum. In 1910, Jan., 1%.
Bands.-The equipment trust certificates mature In 10 annual Install-

ments of $28,000 each from Feb. 1 1900 to Feb. 1 1918 inclusive; $56,000
have been retired; they are secured by 50 cars costing $350,000.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FEB., 1910.] ELECTRIC RAILWAYS 95

The Fort Pitt Tract. bonds are secured by the deposit of the shares of the
constituent companies out of which the Fort Pitt Co. was formed, namely,
4300.000 Fort Pitt Pass. By. stock, $100.000 Gross St. By. stock, $100,000
Highland Park St. By. stock. $100,000 Negiey St. By. stock.
ROAD.-Controls about 126 miles of track in all.
OFFICERS.-Pres., J. D. Canary; V.-P., J. H. Reed; Sec., %V. B.

Carson; Treas., C. J. Braun Jr.; Aud., C. S Mitchell-V. 73, p. 333, 723;
V. 76, p. 48; V. 79, p. 627; V. 86. P. 284; V. 88, P. 882.
(1) Ardmore Street Ry.
ORGANIZATION.-Incorporated in Pennsylvania on Oct. 31 1907.

Road mostly on private right of way. Franchises in boroughs are perpetual.
Consolidated traction owns all the stock and guarantees the bonds, prin.
and int. V. 88, 

p. 
881.

STOCK AND 130NDS.- Date. Interest. Outstanding. Maturity.
Stock $14,000 ($50)     See text.
1st mort. $1,250,000 goldl 1908 5 g A-0 $1,000,000 April 1 1958
($1,000)  Of Int. at Colonial Trust Co., Pittsb., trustee.
Bonds.-RemainIng bonds are reserved for extensions and betterments.

No sink, fund, but subject to call at 105 and interest.
ROAD.-Operates bet. Wilkinsburg & East Pittsburgh.-V. 88, p. 881

LINES CONTROLLED BY CONSOLIDATED TRACTION.

(a) Allegheny Traction.
ORGANIZATION.-Incorporated July 23 1890. April 1 1896 this

company was leased to the Fort Pitt Traction Company for 950 years at a
rental of $25,000 per annum.
STOCK AND BONDS- Date. Interest. Outstanding. Last div,etc.
Stock, $500,000 (par $50) - ----- 5 % $500,000 See text.

Guaranteed Bonds-
MIllvale Etna dc Sharps-1 1893 5 g M-N 750,000 Nov 1 1923

burg 1st M. $750,000 g f Int. at Pittsburgh Tr. Co.. Pittsburgh, Trustee.
Dividends.-The semi-annual dividend of 2 g % due June 1 1901 was

passed, the proceeds being used to pay off the floating debt. In 1902,
434%; in 1903, 1904, 1905, 1906, 1907, 1908 and 1909, 5%.
ROAD.-Including Millvale Etna & Sharpsburg, 18g miles of road.

(b) Central Traction.-Trolley.
LEASE.-Incorporated Dec. 21 1888. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 3 % per annum on par value
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders
were offered privilege of exchanging their stock for receipts, which were
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co.
preferred stock at par. 29,133 shares of Cent. Trac. stock (out of 30,000)
have been so exchanged. V. 82. p. 1087.
STOCK AND BONDS-Miles. Date. Interest. Outstanding. Maturity.

Stock ($50) see text 3 %A-031 130,000 shs. ( See
130 paid upf text.

1st M. $375,000 cablef 6 1889 5 J-J $375,000 July 1 1929
line, $500. lInterest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry. controlled

lst M. 1250,0001 4 1894 6A-0 125,000 Oct 1 1924
($1,000) .__f Interest at Union Trust Co., trustee, Pittsburgh.
Dividends.-Feb. 1, 1892, $2 50 in stock; in 1896, Feb., 2% in cash;

in 1898, Nov., 114% in cash; in 1899 and since 3% per year.
ROAD.-8.5 miles of road, of which it controlled by ownership of cap-

ital stock, Central Passenger By., 3 g miles.-V. 62. p. 948, 1087.

(c) Citizens' Traction.-A trolley road.
ORGANIZATION.-Incorporared July 6 1887. On Sept. 1 1887 pur-

chased the entire capital stock ($200 000 a the Citizens Passenger By.,
which it now holds.
LEASE.-Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now

Consol. Traction) for 950 years at 6% p r annum on $3,000,000 capital
stock. In addition the lessee agreed to pay a floating debt of $175,000,
and at maturity mortgage debt. V. 61. p. 661.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($50) fully paid  6 M-N $3,000,000f.p. See text.
1st mortgage ($1,000) Not j1887 5 A-0 1,250,000 Oct 1 1927

subject to call _ ----- 1Fid. Title & Tr. Co., Pittsburgh. Trustee.
Bonds of lines whose stocks are owned-

Penn St. Pass. By. 1st M. 
_- 

_ _ 1892 5 J-D 250,000 June 1 1922
Interest and dividends pay able at Union Nat. Bank. Pittsburgh, Pa.
ROAD.-Owns 30.5 miles of track on 15 miles of street.-V. 60, p. 930;

V. 61. p. 112, 516, 661.

(d) Duquesne Traction.-A trolley road.
LEASE.-Incorporated Jan. 25 1890. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 4% on the $3,000,000 stock.
but dividends for a year and a half were withheld for payment of floating
debt of $180,000. In May, 1896 stockholders were allowed to exchange
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6% pre-
ferred stock of Consolidated Traction Company at par. 52,535 shares out
of 60,000 have been so exchanged. See V. 62, p. 1087.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity •

Stock ($50) fully paid  Text. 3,000,000 See text.
Div. payable at Fidel. Tit. & Tr. Co., Pitts.

1st mortgage_  c* 1890 5 J-J 1,500,000 July 1 1930
Fidelity Title & Trust Co., Pitts., Trustee.

Dividends were 5 %, J-J, but in 1893 and 1894 none paid; in 1895, 4%;
In 1896, none; in 1898, 3%; in 1899 and since, 4% yearly.
ROAD.-At time of lease in 1896 controlled 11 companies, having 33 3-16

miles of road.-V. 60, P. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087

(e) Fort Pitt Traction.-See "Consol. Traction Co.
(f) Monongahela Street Railway.
ORGANIZATION.-On May 26 1898, absorbed by consolidation the

Scheniey Park & Highland, Homestead & Highlands, Braddock & Home-
stead and the Braddock & Duquesne.

In Dee. 1901 the Monongahela Street By., the Wilkinsburg & East
Pittsburgh Street By., the Wilkinsburg & Verona Street By. and the
Pitcairn & Wilmerding Street By. (construction of latter two roads com-
pleted during year 1903-04), were merged in the Monongahela Street By.
and stock was increased from $1,000,000 to $7,000,000. See V. 73,
p. 1112. On Jan. 1 1902 the Monongahela Street By. was leased for 999
years to the Consolidated Traction Co. for interest, taxes, etc., and an
annual rental beginning with $165,000 the first year and increasing $18,750
each year until $315,000 is reached. Lease is guaranteed by Philadelphia
Co. First dividend under lease (2 %) was paid in July, 1904. See V. 79,
0.269. In 1905, Jan. 1 g %: July. 1 3-5%; in 1906,3.26%; in 1907, 3 g%
19 1908. 3.86%; in 1909, 4.12%.
STOCK AND BONDS-mites, Date. Interest. Outstanding. Maturity.

Stock, $7,000,000    See text $7,000,000 See text.
Mon. St. By. lst mort.,1 17 1898 5 g J-D 1,000,000 June 1 1928
$1,000,000 gold__ _ _f Union Trust Co., Pittsburgh, Trustee.

Wilk. 53 E. P. M.1
$2,000 .000 gold} __ 1899 5 g M-S 2,000,000 Sept 1 1929
($1,000)  c&rf

Wilk. & Ver. M., 
$700,1--

1901 5 g J-D 602,000 June 1 1931
000, g. ($1,001))e&rf

Pt. & Wil. M., $700,-1_ g _ 1001 5 J-J 554,000 July 1 1931
000, g. ($1,000) odor'
Bonds.-The Union Trust Co. of Pittsburgh is trustee of all mortgages

and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds
are guaranteed, prin. & int., by Wilk. dc E. Pitts. St. By. Co., Monongahela
St. By. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh.
ROAD.-Owns 61.2 miles of track, including branches; 90-1b. rails.
REPORT.-Not now an operating company.
OFFICERS.-Pres., W. L. Mellon; V.-P , A. W. Mellon; Treas., W. S.

Mitchell.-V. 72, p. 776; V. 79, p. 269, 627, 735.

(g) Pittsburgh Traction.-A trolley road.
ORGANIZATION.-Incorporated April 30 1887.
LEASE.-Leased from April 2 1896 to the Consolidated Traction for 950

years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but l35 years'
dividends were used to pay floating debt of $250,000. The full 7% is now
being paid. In May 1896 stockholders were offered receipts for their stock,
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of
Consol. Traction Co.: 49,500 shares out of 50,000 have been so exchanged.
Sec V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock
of Bloomfield Street By. and guarantees the bonds.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $2,500,000 ($50) ---------- 7 A-0 31 $38 per sh. pd. in.See text
1st mtge 5s c*f 1887 5A-0 $750,000 Oct 1 1027

,Fidelity Title de Trust Co., Pitts., Trustee.
Guaranteed Bonds-

Bloomfield Street By lst1 1893 5 F-A 250,000 Aug 1 1923
cur c*f Interest at Pittsburgh Trust Co., Trustee.
Stock .-Issued 50,000 shares, on which $38 each has been paid.

DIVIDENDS.-At company's office, Pittsburgh. Dividends in 1895,
6%; in 1896, none-see above; in 1898, 514 %; in 1899 and since. 7%.
ROAD.-Owns 12.67 miles of track. Bloomfield St. By. owns 3 miles.
th) Suburban Rapid Transit Street RY.
ORGANIZATION.-Was leased on Jan. 1 1902 to Consolidated Traction

Co. for 900 years at an annual rental of $56,000, as well as paying all charges,
Including interest and taxes.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1,400,000   J-J $1,400,000 Jan '10. 2 %
1st mtge $200,000 gold l 1893 6 g M-S 200,000 Sept 1 1913
($1,000)  cf Int. at Safe Dep. & Trust Co.. Pitts., Trustee
Dividends.-In 1903, 4%; in 1904, Jan., 2%; July, 1 g %; 1905 to 1909,

inclusive, 4% per annum. In 1910, Jan., 2%.
ROAD.-Operates 11.29 miles of track on 6 miles of street.
(I) Morningside Electric Street RY.
ORGANIZATION.-Incorporated in Pennsylvania on July 14 1904.

Entire stock is owned by Philadelphia Co. Is leased to the Consolidated
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock.
STOCK AND BONDS- Date. Interest. Outstanding Maturity.

Stock, $24,000 ($50)   5 A-0 $24,000 See text.
1st mortgage, $200,000, gold. 1 1905 5 g A-0 200,000 Oct 1 1935

guaranteed, principal and }Int. at office of Brown Bros. & Co., Phila.
Interest by PhiladelphiaCo jPenn Co.for Ins.on Lives & G.A.,Phila.,trust
ROAD.-Operates 3 1-3 miles of track. Gauge 5 ft. 214 in.
OFFICERS.-Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B.

Carson; Treas., C. J. Braun Jr.
(4) Seventeenth Street Incline Plane Co.
ORGANIZATION.-Is a reorganization on Dec. 28 1904 of the Penn. In-

cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated
by the Pittsburgh Rys. Co.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $250,000 ($50)   $250,000  
1st mtge $125,000 (11,000)1 1905 5 cur M-S 125,000 Mch 1 1935
guar  c*f Int. at Colonial Tr Co., Pittsburgh, Trustee.
Bonds.-No sinking fund, and bonds are not subject to call. Are guaran-

teed, prin. & int- by the Philadelphia Co.
OFFICERS.-Pres., J. D. Callery; V.-P., S. L. Tone; Sec., W. B. Car-

son; Treas., C. J. Braun Jr.; And.. C. S. Mitchell.

(6) Beaver Valley Traction.-A trolley road.
In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts-

burgh. V. 81, p. 506.
ORGANIZATION.-Incorporated in Penn. in perpetuity June 29 1891,

and owns entire stock of Beaver Valley St. Ry, and of Central Electric St. fly
Co., purchased Aug. 8 1891, operating them as one road under 999-year
lease. Charter and franchise perpetual.
In 1900 stock was increased from $300 000 to $1,000,000 and then pur-

chased the stock and property of the People's Electric Street By. of Roches-
ter. the College & Grandview Electric Street Ry.. the Rochester & Monaca
Electric St. By. and the Beaver & Vanport Electric St. By.; also owns en-
tire capital stock of Riverview Electric St. By. Co., the Freedom & Conway
Electric St fly. Co. and the Vanport Electric St. By. Co., none of which
have any separate bond issues. In Jan. 1902 authority was given to in-
crease stock from $1,000,000 to $1,500,000.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1 500,000 (par $50) $1,075,000  
1st mtge $150,000 gold____cf 1891 6 g J-J 150,000 July 1 1911

tint. at Union Trust Co., Pittsburgh, Trustee.
2d mtge 1100.000 (1500)1 1895 6 g A-0 100,000 Oct 1 1915

gold  . - ..c*JInt. at Union Trust Co., Pittsburgh, Trustee.
1st con mtge $1,000.000 gold( 1900 5 g A-0 675,000 Oct 1 1950

gold   _O.( Int. at Pa. Co. for Ins. on Lives do Granting
1 Annuities, Philadelphia, Trustee.

Gen mtge $3,000,000 ($1,000)1 1903 5 g M-N 500,000 Nov 1 1953
gold  c*f Int. at Northern Trust Co., Phila., Trustee.

People's El St fly 1st M gold.. _ 1892 6 M-N 50,000 May 1 1912
People's Elec Street By 2d1 1895 6 F-A 25,000 Feb 20 15
mtge gold 'Interest at Union Trust Co., Pittsburgh.
Bonds.-Of the 11,000,000 consols, $325,000 are reserved to retire under-

lying bonds. Bands are redeemable at 110 and accrued interest. V. 71, p.
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved
for prior liens and the remainder for extensions and improvements at 75 %
of cost. The new bonds arc redeemable in any amount at any time at 110
and Int. See V. 77, p. 2158.
ROAD.-Owns and operates 35.03 miles of track, connecting the various

towns and boroughs in the Beaver Valley, from hiorado Park southerly, via
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid
with 90-1b. and 73-1b. girder rails. Owns 48 cars, with street-sprinkler and
snow-sweeper.
EARNINGS.-For year ending June 30 1907, gross. $268,636; net after

taxes, $108,182; int., $80,699; surp., $27,482. No later figures published.
OFFICERS.-Pres.. J. D. Callery, Pittsburgh; V.-P., S. L. Tone; Sec.,

W. B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell.-V. 77, P.
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87. p. 345.

(6) Pittsburgh de Beaver Street Railway Co.-A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania Jan. 23 1908.

Franchises perpetual. Capital stock $235,000 ($50 par), all owned by
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000;
issued, $750.000, all owned by the Philadelphia Co.; dated July 1 1908.
due July 1 1938. Int. 5%, payable Jan. and July at company's office,
Pittsburgh. Union Trust Co. of Pittsburgh, trustee.
ROAD.-Operates 14.95 miles in and between Baden, Beaver County,

and Leetsdale, Allegheny County, Pa.

WEST PENN RAILWAYS CO.-Trolley and electric lighting.
ORGANIZATION.-Incorporated in Pennsylvania on Feb. 17 1904 and

Is a consolidation of the Pittsburgh McKeesport & Connellsville By., the
Uniontown & Monongahela Valley Ry.. the Connellsville Suburban Street
Ry.. the Greensburg de Southern Electric Street By. and of 10 electric
lighting companies in various cities and towns tributary to the road. In
May 1906 acquired the controlling interest in the McKeesport & Duquesne
Bridge Co. and the entire capital stock of Latrobe Street By. In addition
to street railway, does electric-lighting and power business; also owns
Olympia Park, a summer resort of 76 acres within 2 miles of the city.
Franchises are for 999 years. N. W. Halsey dc Co New York, and the
Municipal & Corporation Securities Co. of Pittsburgh offered the bonds for
sale in May 1905. (V. 80, p. 1914.) In 1907 acquired a majority of the
stock of the Pittsburgh McKeesport & Greensburg By. V. 85. p. 285.
On Feb. 23 1910 shareholders were to vote on a proposition from the

American Water Works & Guarantee Co. to take over the common stock
of the railways and issue therefor 50% pref. of a new company, to be called
the West Penn Traction Co., togetherw ith 100% of new common. See
V. 90, p. 448, 504.
STOCK AND BONDS.- Date, Interest. Outstanding, Maturity.

Common $3,250,000 ($100)_ $23..725500:00000 
Feb. '10.1 

g0  
Preferred $2,750,000 5 % non-1 ___ 5 Q-F

n, Trustee.u s1t9e3e1.
Fircsutmetig0e0)$6,000,000 gold1 1905 5 g A-0 5,496.000 Jan 1 1931

($50(1 and $1.000) _ _ _e*f Int. at Colonial Trust3
C0130. ,ON00 YJa.P McK & C 1st con mtge,) 1901 5 J-J

$3,500,000 ($1,000), gold. }Interest at Mercantile Trust Co., Pittsburgh
Cannot be called I Trustee.

Con Sub St By mtge. $175.-1 1902 5 g J-J 175,000 Jan 1 1932
000, guar lint, at Mercantile Trust Co.. Pitts.. Trustee.
Bonds.-In addition to the issues given above, there are $469,000 unaer-

lying liens outstanding, but as these will be taken up with a like amount
of the new bonds, we omit them from the statement. Of the new 16.000.000
bonds, $504.000 are reserved to retire prior liens. No. sink. fd. and are not
subjeot to call. See V. 80, p. 1914. As additional security for bonds, $999,-
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. MeK. & Connells.
By.. $149.600 of Greensb. & Sou. Elec. St. By., $825,250 of West Penn
Elec. Co., $238,500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of
Latrobe Street By. Co., making a total of 15,312,550 deposited with trustee.
The Connellsv. Sub, bonds were guar. p. & I., by the Pitts. McK. & Con-
nellsville Street By.
Dividends -The first quarterly dividend on preferred stock 1 g V, was

paid Feb. 1 1906 and 1 VI % was paid May 1, Aug. 1 and Nov. 1. In 1907.
5%; in 1908, 5%; in 1909, 5%; in 1910. Feb., 1.f%.
EARNINGS.-For year ending June 30 1909, including subsidiary com-

panies, gross, $1.639,762; net (after taxes). $765,157; fixed charges.
$456,714; dividends (5%). $137.500; surplus, 1170.94$.
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ROAD.-Owns and operates 143.41 miles of road from Duquesne (ad-
joining Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant.
Scottdale, Connellsville, Leiseuring, Dunbar, Uniontown, Fairchance,
Latrobe and Greensburg. This includes the mileage of the Pitts. INIcK. &
Greensb. Ry. Laid with 70-lb. T rail in the country and heavy girder rails
In cities and towns.
OFFICERS.-Chairman of Board, E. C. Converse, Norwich, Conn.;

Pres., W. S. Kuhn; V.- P., .las. S. Kuhn; See.. Robe. P. Watt; Treas., J. I).
Van Wagener, all of Pittsburgh.-V. 83, p. 325. 689; V. 84, p. 451, 997;
V. 85, p. 285, 532; V. 86, p. 422, 1411; V. 88, p. 508; V. 90, P. 448, 504.
(1) Pittsburgh McKeesport & Greensburg RY.-A trolley road.
In 1907 the West Penn Railways acquired a controlling Interest.
ORGANIZATION.-A consolidation on June 28 1901 of the Greensburg

& Hemplleld Electric St. Ry. and the Westmoreland Ry. All franchises are
perpetual and about two-thirds of the road is over private right of way.
STOCK AND - ,  Outstanding. Maturity.

Stock, $1,500,000--------- -------------- -$1,030,000
1st M, $1,500,000 ($l,000),(1901 5 g J-J 1,500,000 July 1 1931
gold  ci Int. at Harrisburg Tr. Co., Harrisb., Trustee.

(or at Manufacturers"rr.Co.,Providence, R. I.
ROAD.-Owns and operates 28.9 miles of track from Trafford City (where

connection is made with the Pittsburgh Rys. Co.) through Jeannette and
Greensburg to Youngwood and Hunker. 74-lb. T and 90-1b. girder rail.
Gauge, 5 ft. 25,6 in.; 22 cars. Owns in fee one pleasure park. Power sup-
plied by the Westmoreland Light, Heat & Power Co.
OFFICERS.-Pres., L. B. Huff; V.-P., W. S. Kuhn; Treas.

' 
J. B. Van

Wagner; Sec., Byron Trimble; Supt., M. A. Cofrey.-V. 76, P. 811; V. 83,
p. 1525; V. 84, p. 221.

PITTSBURGH & BUTLER STREET RY.-Interurban trolley.
ORGANIZATION.-Incorporated in Pennsylvania Jan. 1905. Has a

long-time contract with the Pittsburgh Railways Co. for the use of their
tracks from Liberty and Market Streets, Pittsburgh. to Etna. Private
right of way from Etna to Butler.
STOCK AND BONDS.- Date. Interest. Outstanding, Maturity.

Common $1,500,000 ($50)   $1,500,000  
let mtge $1,500,000 ($1,000){ 1905 5 g 81-N 1,500,000 May 1 1935

gold  c* Int. at Pitts. Trust Co., trustee, or Colonial
Trust Co.. New York.

Bonds.-No sinking fund and bonds are not subject to call.
ROAD.-Total 1. ngth of line, 38.51 miles, between Butler and Pitts-

burgh. Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway
Co. Standard gauge; 70-1b. T and girder rails; 18 cars.
OFFICERS.-Pres., George Heard, Pittsburgh; V.-P., George E. Tener,

Sewickley; Sec. & Treas., D. I. Parkinson, Pittsburgh; Gen. Mgr., W. H.
Pape, Butler.-V. 81, p. 1840; V. 82, P. 1157; V. 84, p. 1552.

PITTSBURGH & ALLEGHENY VALLEY RY.-A trolley road.
In June 1906 control of the road was acquired by M. K. McMullin & Co.

of Pittsburgh. See V. 82, p. 1438.
Receivership.-On July 18 1907 the Guarantee Title & Trust Co. of Pitts-

burgh was appointed receiver. V.85, p..161.
Sale.-Road will be sold, free of all liens, on March 21 1910. V. 00,

p. 373, 503. For proposed reorganization plan, sec V. 88, p. 507.
ORGANIZATION.-Incorporated In Pennsylvania as a consolidation in

December 1902 of the Apollo Vandergrift & Leechburg Electric Street Ry.
and the Vandergrift & New Kensington Street Ry. Owns entire capital
stock of the Apollo Eleatic Light, Heat & Power Co., the Leechburg Elec-
tric Light & Power Co. and the Kiskiminetas Bridge Co. Will operate over
private rights of way except in towns.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity

Stock, $1,500,000  (7)
1st mtge, $1,100,000, goldi 1903 5 g J-J 15 $533,000 Jan 15 1933
($500 and $1,000) ofSafe Dep. & Trust Co., Pittsburgh, trustee.
Stock and Bonds.-Correct amount of stock out has not been determined.

Bonds cannot be called before maturity. See V. 75, p. 1401.
EARNINGS.-For year ending June 30 1909, gross, $46,455; net, $27,468
ROAD.-Is to operate 20 miles of track connecting Apollo, Vander-

grIft, Hyde Park and Lecchburg and Valley Camp, Arnold, New Kensington
and Parnassus, of which 8 miles between Apollo, Vandergrift, Hyde Park
and Leechburg are in operation. 75-1b. rail.
OFFICERS.-Pres., 0. W. Kennedy, Uniontown, Pa.; Sec., J. D. Orr,

Leechburg. Pa.: Treas., S. M. Jackson, Apollo, Pa.-V. 82, p 1438: V.
85, p. 161; V. 86, p. 982; V. 87, p.740; V. 88, p.507; V. 90, p. 373, 503.

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.-A
trolley road.
ORGANIZATION.-Is a consolidation in 1906 of several small corn.

panies. The Union Trust Co. of Pittsburgh and Darr, Luke & Moore of-
fered the bonds for sale in Sept. 1906. V. 83, p. 752. In Feb. 1910 auth.
stock was increased from $3,000,000 to $3,500,000.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity

Stock $3,500,000  $3,000,000  
1st mtge $3,500,000 gold 1906 5 g J-D 2,500,000 June 1 1936
($1,000)  c*/ Int. at Union Trust Co., Pittsburgh, Trustee,
Bonds.-The $1,000.000 unissued are reserved for future extensions.
ROAD.-Operates 75 miles of track from Pittsburgh, via Wexford,

Evans City. Harmony and Ellwood City, to New Castle, with a branch from
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh
Rys. Co. On July 4 1908 line was opened between Butler and New Castle
Remainder put in operation on Nov. 14 1908.
oFFIcEns.-Pres., R. H. Boggs; V.-P., W. A. Goehring; Sec. and

Treas., Mark G. Hibbs; Supt., Harry Ethredge.-V. 83, p. 752; V.90,p.447.

ST. CLAIR INCLINE PLANE.-A cable road.
ORGANIZATION.-Chartered Sept. 9 1885. Road completed in 1889.

Stock, $150,000, f. p.; 1st mortgage, $1,000 each; Os, M-N. $75,000, due
Nov. 7 1909. Interest at Mellon Nat. Bank. In Feb. 1910 it was stated
that company would probably make a new mtge for $75,000. Dividends:
In Jan. 1893, 2 M%; July 11906, 1%; Jan. 1 1907, 1%. Road Is four-tenths
of a mile long. Gross earnings for 1907 were $21,929.
OFFICERS.-Pres. and Supt., W. S. Hughes; Treas., R. B. Mellon; Sec.

H. A. Phillips, Office, 514 Smithfield St., Pittsburgh.-V. 90, p. 373.

PITTSFIELD, MASS.
PITTSFIELD ELECTRIC STREET RV.
In Feb. 1910 the New England Invest. .5c Sec. Co. had secured a 30-days'

option on a majority of the $300,000 stock. V. 90, p. 503.
ORGANIZATION.-Incorporated in 1888; present charter secured on

Oct. 1 1890.
STOCK AND BONDS.- Date, Interest, Outstanding. Maturity

Stock $300,000   $300,000 190809, 8%
1st mortgage gold $300,0001 1004 4 g J-J 300,000 July 1 1923
($1,000)   _c*JInt. at Berkshire L. & Tr. Co., PItteld.Mass.
ROAD.-Owns 29.51 miles of track. Road standard gauge with 60 and

90-1b. T and girder rails. Has 37 passenger cars and 5 other cars.
EARNINGS.---For year ending Sept. 30 1909, gross, *223,113; net, $64.-

331; charges, $35,635; div., $24,000; surplus, $4,696.
OFFICERS.-Pi es. P C Dolan; Treas. Charles H. Merrill: See.. J.

Stevenson.-V. 79, p. 1267; V. 84, p. 868, 1308; V. 86, p. 230; V. 90, p. 503.

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO.-A trolley road.
Control Is WO ON' the Delaware & Hudson Co.
ORGANIZATION, &c.-Chartered May 27 1896. .Frarichis, 50 year,

from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge.. 6%
gold bonds of 1896. due 1928; int. J-J at New York Trust Co., N. V. Tr,
tee; authorized, $100,000; Issued, $80,000. For year ending Dee. 311009,
gross, $29,725; net, $12,158; fixed charges, 57,364; surplus, $4,794.
ROAD.-Owns 7.65 miles of track; rail, 50-lb. 1', Pres., E. N. Sander

son; V.-P., C. S. Sims; 2d V.-P., W. II. Williams; Sec., Jas. MeCredie;
Treas. and Gen. Mgr., A. von Schrenk.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY.
ORGANIZATION.-Chartered on Jan. 3 1900 as the-Pembroke St. Ry.

to operate a railway in the towns of Pembroke and Kingston. In Sept.
1900 VMS consolidated with the Plymouth & Kingston Street Ry. and the
Brockton & Plymouth Street fly., and in Nov. 1900 name changed as above.
In Feb 1907 Mass. RR. Commission granted authority to do a freight
business In the towns of Whitman, Hanson and Pembroke. Franchise per-
petual.

STOCK AND BONDS.- Date, Interest. Outstanding. Maturity.
Stock. corn, $295,000 ($100)_ $295,000  
Pref $110,000 ($100)  cl
(redeemable at 112)---------- J ____ 6 M-S 15 110,000 Sept 15 '093 73

1st mortgage $300,000 goidi 1900 4% g J-D 260,000 Dec 1 1920
($1 000)   _c* Int. at Old Colony Tr. Co.. Boston. Trustee.

Plymouth & Kingston 1st M 1890 5 J-J 35,000 Jan 1 1910
$35,000($100,$500,$1,000) c Int. at Internat. Tr. Co., Boston, Trustee.
Bonds.- Of the new $300,000 mortgage, $35,000 are reserved to retire the

Plymouth 6: Kingston Ry. bonds. See V. 72, p. 44.
EARNINGS.-For year ending Dec. 31 1909, gross, $130,788. net,

$37,837; interest and taxes, $21,668; dividend, $3,300; surplus, $12,869.
Dividends.-An initial dividend-3%-was paid on pref. Sept. 15 1909.
ROAD -Plymouth through Kingston, Pembroke and Hanson to Whit-

man, 24.3 miles of track. Operates 25 passenger and 7 other bars. Stand-
ard gauge. 60-lb. rail.
OFFICERS.-Pres.. James D. Thurber; V.-Ps.. Chas. I. Litchfield and

A. Stuart Pratt; Clerk, Clement R. Ford; Treas., Henry B. Sawyer;
Mgr. ,Sc Trans. Ag'ts. Stone & Webster, Boston.-V.77, p.2158; V.88,13.748.

POMEROY, OHIO.
OHIO RIVER ELECTRIC RY. & POWER CO.-A trolley road.
ORGANIZATION.-Incorporated in 1900. Owns all the capital stock

($50,000) of the Pomeroy & Middieport Electric Co.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $300,000 ($25) $300,000  
1st mtge $315,000 gold($100,1 1900 5 g J-J 315,000 July 1 1924
$500, $1,000) c*JInt. at Columbia Ave. Tr. Co. Phila., Trus
EARNINGS.-For year ending Dec. 31 1908, gross, $57,210; net. $19.-

133; charges, $17,858; surplus, $1,275.
ROAD.-Owns and operates 14 yi miles of road extending through Mid-

dleport Pomeroy. Syracuse and Racine Ohio.
OFFICERS.--Pres., Percy M.Chandier; V.-P. and Gen. Mgr., John Blair

MacAfee; Sec., J. Clark Moore; Treas., Jos. T. Walmsley. General office.
3d and Walnut streets, Philadelphia, Pa.

PORT JERVIS, N. Y.
PORT JERVIS ELECTRIC LIGHT. POWER. GAS & RR. CO.
Sale.-On Jan. 27 1909 bondholders' protective committee purchased

property of company at auction for $250,000. V. 88, p. 296. Interest on
$285,000 outstanding first mortgage bonds had been in default since and
including July 1 1907. V. 88. p. 158.
Reorgantzation.-It Is proposed to form two new companies, the Port

Jervis Light & Power Co. ($118,000 stock, $182,000 bonds), to take over
the light and power business, and the Port Jervis Traction Co. ($20.000
stock, $70,000 bonds) to take over the railway business. The bonds of the
Traction Co. are to be taken over by the Light & Power Co. The bonds of
the old company are to be exchanged for stock of the two new companies.
ORGANIZArioN.- as a consolidation In 1901 of the Port Jervis

Electric Street Ry. Co., the Port Jervis Light & Power Co.. the Port Jervis
Gas Co. and the Deer Park Electric Co.
ROAD.- Operates 4 miles of track; 60-1b. T-rail; 6 cars. Supplies the

city with light.-V. 74, p. 380; V. 88. p. 158, 296.

PORTLAND, IND.
THE MUNCIE & PORTLAND TRACTION.-A trolley road.
ORGANIZATION.-Incorporated July 1905 in Indiana. Fre...Wass in

cities and towns 50 years; in counties perpetual.
SCOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common, $1,000,000 ($100)_ $1,00o moo
1st mortgage, $1,000,0001 1905 5 g J-J Non . July 1 1935
(51,000) rold No s. f etc int. at Amerfran Trust & Sav. Mc., Ch. Tr.
Bonds.--$900,000 bonds which were outstanding were placed in treas-

ury of company by stockholders who owned them In 1909.
ROAD.-Operates 32 miles of track between Muncie and Portland. Ind.

70-1b. T rail.
OFFICERS.-Pres., E. B. Ball; V.-P., W. C. Ball; Sec., G. A. Ball;

Treas., F. C. Ball, all of Muncie, Ind.; Gen. Mgr., E. B. Lincoln; Aud..
E. J. Skehan, both of Portiand.-V. 82, p. 1438.

PORTLAND, ME.
PORTLAND RA I LRO A D.-Trolley.
ORGANIZATION.-Chartered March 1863 under laws of Maine. Con-

trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry.. Portland &
Yarmouth Electric Railway and Westbrook Windham & Naples. Prac-
tically all of the capital stock of those companies, together with the entire
issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec.
Ry., has been pledged as security for the consolidated mortgage bonds of
the Portland RR
STOCK & BONDS.- Mlles. Date. Interest. Outstanding. Maturity.

Stk.auth.$2,000,000($100) A-0 $1,998,600 Aug.1, '09,2
PortRRlstM$500,000g _ _163i 1893 4;4 g M-N 500,000 May 1 1913
Portland & Cape Eliza 1st MI 1895 5 g M-N 400,000 Nov 1 1915
$400,000 gold ($1,000)_I Int. at Amer. Tr. Co., Boston, Trustee.

Port RR 1st con $3,000,0001 1901 33i g J-J 1.350,000 July 1 1951
($1,000 de $500) gold_ _c* Int. at Porti'd Tr. Co., Port.. Trustee.
Bonds.-01 the authorized issue of $3,000,000 consols, $1,000,000 are

reserved to retire $900,000 prior liens and $650,000 are held for extensions.
Bonds can be called at par on any interest date after July 1 1931. V. 73,
p. 139. Portland Railroad Co. guarantees the Interest on $400,000
bonds of the Portland & Cane Elizabeth Ry., but not principal.
Dies.) '95. '96. '97. '98. '99. '00. '01. '02. ,03. '04. '05. '06. '07. '08. '09.
P.04 6 6 6 6 6 5 6 3 3 3 3 3 4 4 4
ROAD.-Operates about 100 miles of track, including a line from Port-

land to Yarmouth, a line from Portland to Cape Elizabeth, a line from
Portland to Gorham and South Windham, and extensions to Saco and to
Old Orchard Branch.
ANNUAL REPORT.-For the years ending June 30 as below:

1909. 1908. 1909. 1908.
Gross earnings___$785,478 $782,489 Dividends  $79,944 $79,944
Net earnings  213,195 212,576 Surplus for year____ 13,700 15,437
Interest & taxes  119,551 117,195
OFFICERS.-Pres., Chas. F. Libby; Gen. Mgr., Chas. F. Berry, Office.

Portland, Me.-V. 73. ro• 130-

PORTLANIS & BRUNSWICK STREET RAILWAY CO.
ORGANIZATION.-Incorporated In Maine on April 22 1901. Charter

perpetual.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock, $300,000 ($100)_ $300,000  
First mortgage, $225,000 gl 1902 5 g M-S 225,000 Mch. 1 1922
($500 and $1,000) C) Interest at Augusta Trust Co., Augusta, Tr.
ROAD.-Owns and operates 16.4 miles of track from Brunswick to Yar-

mouth,through Freeport; 60-lb. T rails. Connects with the tracks of the
Portland RR: for entrance Into Portland. 14 cars.
EARNINGS.-For year ending June 30 1908: Gross, $37,672; net.

$1,711; interest, taxes, &c., $12,534; deficit, $10,823.
OFFICERS.-Pres., E. J. Lawrence; Treas., Charles F. Johnson.

PORTLAND, ORE.
PORTLAND RAILWAY. LIGHT & POWER CO.-(See map on page 96.)
ORGANIZATION.-Incorporated in Oregon in 1906 and has purchased

all the property of the Portland Ry. Co., the Oregon Water Power & Ry.
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con-
trols practically the entire street railway and all electric light and power
plants in Portland. and the electric light and power plants of Oregon City,
Salem. Silverton. Woodburn and several small towns in Oregon. and also
Vancouver, Wash. Also owns and controls all the street railways and
electric light, power and gas plants in Salem. Some of the franchises are
pernetnal. and remainder mature In 1932 and 1933
On April 28 1909 City Council passed over the Mayor's veto a franchise

covering portions of 40 streets.
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FEB., 1910.] ELECTRIC RAILWAYS 99

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, $10,000,000 . ____ Q-M $10,000,000 Mch '10, 1%
Pref, $5,000.000 (see text) _ Q-J 5,000,000 Jan '10, 1 %
Portland By Lt & P coil trust) 1906 5 g J-J 3,000,000 July 1 1931

mtge. $3,000,000 gold.. c• }Trust Co. of America, New York, Trustee.
1Interest at office or agency in New York.

Portland By first and refund') 1905 5 g M-N 6,902,000 Nov. 1 1930.
log mortgage, $10,000,000. }Interest at office of Redmond & Co , N. Y.;
gold ($1,000) sink fund_ _01 New York Trust Co., Trustee.

Portland By Light ec Power) 1906 5 g M-S See text. Sept. 11035
gen sink fd mtge, $15,000,- }Trust Co. of North America, Phila., Trustee
000 (11.000) gold c•lInterest at company's office in New York.

Portland By Lt & P, notes.) 1907 5 M-S 1,000,000 Mch. 1 1910
$1,000,000, gold ($1.000)_cf Int. at Equitable Tr, Co. N. Y. Trustee.

Portland By Light & Power} 1909 5 M-N 1,312,000 May 1 1912
notes, Series C, $5,000,000 Int at Guar. Tr. Co., N. Y., trus., or E W
($1,000) gold  Clark & Co.

' 
Phila. Can be called at 101

I on 60 days: notice.
Willamette Bridge By first) 1889 6 M-S 100,000 Mch. 1 1914
mortgage ($1,000 each) _  J Interest at American Trust Co.

' 
Boston, Tr.

-City & Suburban consol M,notl 1891 6 g M-S 87,000 Sept. 1 1916
subject to call ($1,000) goldfInt. at Sec. Say. & Tr. Co., Portland, Trus.

City & Sub new mtge, $3,000-1 1900 4 J-J 1,290,000 June 1 1930
000 ($1,000) subject to call }Interest at Security Savings & Trust Co..
at par after June 1 '15, gcj Portland, Trustee.

Multnomah Street By first 1890 6 g J-D 126,000 June 1 1910
mortgage, gold  c• Int. at Amer. Tr. & Say. Bk., Chicago, Trus.

Portland City & Oregon first 1901 6 g F-A 500,000 Feb.15 1921
mtge, $500,000($1,000)g.c• Int. at Trust Co. of Amer., N. Y., Trustee.

Ore W P & Ry first mtge, $5,- 1902 6 g J-J 3,931,000 July 1 1932
000,000 ($1,000) gold__ _c• Int. at Land Title & Tr. Co., Phila., Trustee.

Portland Gen El first mtge, 1905 5 g J-J 6,348,000 July 1 1935
110.000.000 g ($1.000) c* Int. at U.S. Mtge. & Trust Co., N. Y., Trus.
Stock.-The preferred stock is 5% cumulative; can be redeemed at 105.
After 6% is paid on common, preferred and common share alike.
Bonds.-The coll. tr. mtge. bonds are subject to call on 8 weeks' notice at

105 and int. Sink, fund of $30,000 yrly. becomes operative July 1 1911.
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior
liens and balance for improvements and extensions at 85% of cost; there
are $3,250,000 bonds out; $1,500,000 of these are being used as collateral
to secure the $1,000,000 note issue of 1907 and remaining $1,750,000 to
secure note issue of 1909. Additional notes of Series C may be issued upon
deposit of additional general mortgage bonds at 75. V. 84, p. 997; V. 88,
p. 1002. These general mortgage bonds can be called at 1073 on 60 days'
notice on any interest day. Sinking fund of $25,000 commences Sept. 1
1917 and is to be paid yearly until 1922; beginning Sept. 1 1023 $50,000
yearly until maturity. These amounts are to be paid until outstanding
bonds exceed $7,000,000, and then increased proportionately.
Of the $10,000,000 Portland Ry. bonds, 11,603,000 are reserved for prior

/lens and $1,495,000 for additions and extensions at 80 % of cost. A sinking
fund commenced In 1907; the amount is $25,000 per annum from 11)07 to
1909 inclusive; $40,000 per annum from 1910 to 1919inclusive, and $60,00u
per annum from 1920 to maturity of bonds, which amounts arc to be in
creased proportionately as new bonds are issued; said funds to be Invested
In the bonds at not more than 105 and interest, at which price bonds can
be called for the purpose. Bonds are to be kent alive and bear Interest.
See V. 81, p. 1437. The bonds are listed on the New York and Philadelphia
stook exchanges. V. 82. p. 806; V. 83. p. 1471.
Of the Oregon Water Power & By. first mortgage for $5,000,000, $3,931,-

000 are outstanding and no more can be issued excepting $500,000 to retire
underlying liens. Bonds are subject to call on or after July 1 1912 at 105
and Interest. A sinking fund for these bonds Is to be 25% of net earnings,
after deduction of interest and taxes and betterment expenditures each
year after July 11907.. V. 81,p.  156. The Portland City & Oregon bonds
ean be called after Feb. 15 1911 at par and accrued interest, upon 60 days'
notice. Sinking fund of 15.000 per annum on these bonds for the first four
years and $10,000 thereafter became operative on Feb. 15 1907.
The Portland General Electric Co. bonds are subject to call on and after

July 1 1915 at 1075i and interest. A sinking fund of 1% per annum of
bonds outstanding commences May 1 1915.
EARNINGS.-For 12 months ending Dee. 31 1909, gross, $4,818,022;

not, $2,621,526; fixed charges, $1,493,030; surplus, $1,128,487. In 1908,
gross, $4,351,676; net, $2,229,190; fixed charges, $1,384,542; surplus,
$844,648.

Dividends.-Dtvidends of 1 quarterly have been regularly paid on
pref. since organization of company. On coin., quar. (.11v of 1% since
Sept. 1 1909.

It()AD.-Operates a total of 241 miles of single track. Also owns water
power of 15,000 h. p. on Clackamas River and of 8,600 h. p. on Willamette
River, together with transmission lines. Also a steam station of 13,00n
h. n. In Portland (1.000 1.. n. at Saleml and the only nark and any,sement
resort near Portland. Also real estate in Portland suitable for terminals.

Transfer Agents of Stock.-E. W. Clark & Co., Philadelphia, Pa., and
Fidelity Trust Co., Louisville, Ky.
OFFICERS.-Pres., B. S. Josselyn, Portland; V.-P., F. I. Fuller.

Portland, and If. L. Clark, Pidladelpola; Sec. and Asst. Treas., G. L. Esta-
brook , Philadelphia; Treas. and Asst. Sec., C. N. Huggins. Portland:
‘,.(11tor. ft. V. Shenherl -- V .4 a.,7 719 997 111,1; V. 85, p. .12:
V. 86, p. 1044, 1530; V. 88, p. 1002, 1197; V. 89, p. 287.

ORE(ION ELECTRIC R Y.-An interurban road.
ORGANIZATION.-Incorporated in Oregon on May 14 1906 Exclus-

ively an interurban road. Does no street railway business. Principally on
private right of way. Has a contract for power (extending to 1933, with
privilege of renewal for 25 years) with Portland Railway, Light & Power Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $5,000,000 ($100)-   $1,950,000  
Pret $5,000,000($100) 6% cum ____ 6% 160,000  
Deferred stock $380,000 ($100) 380,000  
First mortgage$10,000,0001 1908 5 g M-N 2,000,000 May 1 1933
01,000) gold _ _ _ _ &r_ ;Interest at Columbia Trust Co.. Trustee.
Bonds.-$8,000,000 remaining bonds reserved for permanent extensions

and improvements at 80% of cost. Bonds are subject to call as a whole
or in part at 107 and interest on Nov. 1 1910 or any interest day thereafter.
ROA D.-Operates between Portland and Salem, 49.07 miles; and be-

tween Garden home and Forest Grove 20.50 miles Total length of line
69.57 miles. Standard gauge. 70-lb. T rail.
OFFICE RS.-Pres., Geo. Barclay Nfolfat, New York; V.-P. and Mgr..

,Guy W. Talbot, Portland: Sec., Geo. F. Nevins, Portland; Treas.. William
Barlow Jr., New York.-V. 89, p. 847.

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIGHT CO.
ORGANIZATION.-Commenced operations in 1894. Leases Ohio

Valley Traction Co.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock, $500,000 ____
First mortgage, 1250,000, 1906 5 g J-J 

$250,000
15,000 July 1 1916

gold, sinking fund  Interest at Bankers' Trust Co., N.Y.
'
 Trus.

lionds.-A sinking fund will retire $25,000 of bonds annually; $25,000
each retired July 1 1907, 1908 and 1909. Entire issue is subject to call on
•and after July 1 1911 at 102.

BARNINGS.-For year ending Dec. 311008, gross, $164,064; net, $40,-
124; interest, $16,156; surplus, $30,268.
ROAD.-Operates 14 miles of single track, including 2 miles leased.

70-1b. T rail.
OFFICERS.-Pres., L. D. York; Sec. and Treas., H. II. Higgins. V. 83,

p. 970, 1171.

POTTSVILLE, PA,
EASTERN PENNSYLVANIA RAILWAYS CO.-(See Map on page 98.)
ORGANIZATION.-Incorporated in Pennsylvania in 1891 as the Tama-

qua & Lansford Street By., and name changed in 1906. Controls the
following properties in Schuylkill County and vicinity and the lower an-
thracite coal field.
Pottsville Union Traction Co. The Port Carbon &Mtddleport'El.Ry.
Pottsville & Reading Railway Co. I Tamaqua & Pottsville Electric RR.
Schuyl. Hav.&Orwigsburg St.Ry.Co. Eastern Penna, Lt., Ht. & Pow. Co.
Schuylkill Electric Railway Co. The Tumbling Run Park Association.
Coal Castle Electric Railway Co.

Most of those companies are without bonded debt, but where bonds have
been issued they have been provided for or deposited under the consolidated

company's new mortgage, together with all, or practically all, their stocks.
Franchises are practically perpetual. See V. 82. p. 1437. J. G. White &
Co. Inc., New York, are general managers and engineers.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common, $5,000,000 ($100) _ $4,000,000
Prof., $1,000,000 ($100) 5 % c- 974,900Mar. '07. 23.1
First mortgage, $6,000,000, gf 1906 5 g J-J 2,q05.500 July 1,1936
($500 and $1,000) c• Central Trust Co., New York, Trustee.

Pottsv. & Read, first mtge, g 1895 6 g F-A 99,000 Feb. 1 1925
$100,000 ($1,000) c• Int. at Real Estate Trust Co. Phila., Trustee

Schuyl El By 1st M $500,000, 1895 6 g F-A 295,40 Feb. 1 1925
($500 and $1,000) gold_ _c• 1 Int. at Real Estate Trust Co., Phila., Trustee
Bonds.-Sufficlent new bonds are reserved to retire $394,000 prior liens:

the unissued portion Is reserved for future extensions and Improvements;
$333,500 have been canceled. Registered bonds are re-convertible into
coupon bonds. Are subject to call at 110 and interest on 4 weeks' notice.
Interest payable in New York. Sec description of bonds and property.
V. 89, p. 103.
Dividends.-Dividend-23.%-on pref. March 1907; none since.
REPORT.-For 12 months ending Dec. 31 1909, gross, $601,412; ne

after taxes, $250,983; int, and rentals, $202,542; surplus, $48,441.
ROAD.-Operates 69.17 miles of track, connecting Pottsville with York-

ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port
Carbon, Saint Clair. New Philadelphia, Middleport, Schuylkill Haven,

gsAdamsdale. Orwlburg. Coal Castle, Glen Carbon, Tumbling Run. Brock-
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquelioning and
‘faueh Chunk.
OFFICERS.-Pros., P. G. Gossler; V.-P., J. H. Pardee; Asst. Sec. &

Asst. Treas., T. W. Moffat, all of New York; Asst. Sec. and Asst. Treas.,
C. N. Ryan, Pottsville, Pa.; Mgr., L. C. Bradley, Pottsville.-V. 82, p.
1437; V. 89, p. 103.

SCtiUYLKILL & DAUPHIN TRACTION CO.
0 RGANIZATION.-Incorporatedapril 30 1908. Leases for 999 years

the Lyken & Williams Valley St. Ry. Stock $25.0001(120), alroutstand-
Mg. Registered 6% gold bonds, $25,000 ($100), due 1938. $175,800 prior
lien bonds of Lykens & Williams Valley remain outstanding. Earnings for
12 months ending AprI130 1909, gross, $27,877; net, $11,934; fixed charges,
$9,607; surplus, $2,327. Owns 10 miles of track from Lykens to Reinerton:
9 cars; 50-60-1b. T and girder rail. Gauge, 5 ft. 23i in. Pres.. J. W.
Moyer; Sec. and Treas., Edgar D. Rank; Gen. Mgr., W. E. Harrington.-
V. 87, p. 1480.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE CITY & WAPPINGER'S FALLS ELECTRIC RY.-

A trolley road.
ORGANIZATION.-Chartered March 22 1894. On Feb. 11 1906 fire

destroyed the power plant and all except one of the cars. V. 82. p. 393.
In 1907 the State RFt. Commission authorized the issue of a second mort-
gage for $250,000.
STOCK AND BONDS- te.  standing. Maturity-

Stock, $750.000 (par $100)-------------------$750,000  
First mtge. gold ($1,000) s fj 1894 5 g J-J 355,000 July 1 1924
no option. $500,000_ _ _ _c•1Cent. Tr. Co.. N. Y., Trustee, Int. In N. Y.C.

Second mortgage, $250,00 1907 6 g J-J 117,000 July 1 1937
($1,000), gold  c* Int. at Poughkeep. Tr. Co., Pough.. Trustee.
Bonds.-lst mtg. bonds are limited to $25,000 per mile of completed trol-

ley road, $10,000 of this being issuable when track Is laid and remaining
$15,000 when equipped with trolley. No bonds can be issued in excess of
$500,000 "until the stockholders of this co. shall consent to such excess in the
manner provided by the laws of the State of New York." Sinking fund.
beginning Jan. 11807, equal to 1 % of the "bonds issued hereunder"; bonds
purchased at not exceeding 110. 2d mtg. bonds are subject to call after
2 years on any int. day at par
ROAD.-Owns 15.14 miles of road; second track, 1.14 miles; sidings..59 miles: total, 16.87 miles of track. 27 cars.
EARNINGS.-Year ending June 30 1909, gross from operation, $135,663;

net, $29,423; other income, $92; net income, $29,515; charges and taxes,
$30,352. deficit, $837.
OFFICERS.-Pres., J. W. Hinkley, Poughkeepsie, N .Y.; Sec. and Treas..Silas Hinkley, Poughkeepsie.-V. 82, p. 393; V. 84 p. 1552; V. 85, p. 793

PROVIDENCE, R. I.
PROVIDENCE & DANIELSON RAILWAY CO.-A trolley road.
In 1910 control of road was acquired by Grand Trunk Ry. V. 90, p. 447.
ORGANIZATION.-Incorporated in Rhode Island on July 7 1893.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $1,000,000  
First mortgage, $600.0001 1901 5 g M-N 600,000 May 1 1931

gold ($1,000) lint. at Industrial Tr. Co., Providence, Trus.
Bonds.-No sinking fund, and are not subject to call.
EARNINGS.-For year ending Dec. 311009, gross, $85,590; net Income,

$5,412; int, and taxes. $17,997; deficit, $12,585.
ROAD.-Operates from Providence, R. I.. to Danielson, Conn.. 36.66

miles; 60-1b. T rails; standard gauge; 17 passenger cars, 27 freight cars. 3
express cars and 2 work cars.
OFFICERS.-Pres., D. F. Sherman; V.-P., Jas. S. Kenyon; Sec.,

Franklin A. Smith. Jr.: Treas.. (leo. W. Prentlee: all of Providence.
Supt., J. E. Thielsen, North Scituate. V. 90, p. 447.

PROVIDENCE & FALL RIVER STREET R Y.-A trolley road.
ORGANIZATION.-Incorporated in March 1901 under the laws of the

State of Massachusetts.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $165,000 $165,000  
First mortgage, $200,000 i 1901 5 g J-J 165,000 July 1 1921
($1,000) gold c• Int. at Industrial Tr. Co., Providence., Tilts.,

or Eliot National Bank. Boston, Mass.
"Current Liabilities" Sept. 30 1909  86,412  
EARNINGS.--For year ending Sept. 30 1909: Gross, $59,400 net,

$10,941; charges, $13,621: deficit, $2,680.
ROAD.-Operates about 123 miles of track, Providence, R. 1 to Fall

River. Mass., with an extension to Warren. R. I. 23 cars.
OFFICERS.-Pros., Jas. F. Shaw; V.-P., C. C. Peircc Treas A. W.

Clapp, 45 Milk St., Boston, Mass.-V. 73, p. 33, 616

PUEBLO, COL.
PUEBLO & SUBURBAN TRACTION & LIGHTING.-A trolley road.
ORGANIZATION.-Incorporated in Colorado on Nov. 20 1902 as a con-

solidation of the Pike's Peak Power Co. (a water-power plant) of theCripple
Creek District, and the Pueblo Ti-ac, & Ltg. Co. V. 75, p. 1203, 1355.
Controls all the street railway and electric lighting interests in Pueblo, with
a large lighting and power business in the Cripple Creek district. Rail-
way franchises expire in 1940 and 1942 and electric light franchise in1924.
3TOCK AND BONDS- Date. Interest. Outstanding. 

Maturity..
Common. Common. $3 500,000 ($100)

$3,51002,.o 

See 

f
06000  ,--

Pref., $1,000,000, 6% cum 
6

Pueblo Traction & Lighting} 

Trust 

1901 5 g J-J 1,060.000 Jan. 1 1921
first mortgage, $1,500,000, Interest at International Trust Co.. Denver,

d ($1 0)
 c• or at Morton  Co., N. Y. Trustee

Pueblo &u0b0urban first morti 1902 5 g A-0 1,813,000 Oct. 1 1922
gage, $3,500,000 ($1,000) }Interest at International Trust Co., Denver.
froolndd, s.i_nkoi nf gt fhuen d 01 or at Morton Trust Co.. N. Y. Trustee

new mortgage for $3,500,000, $1,250,000 are reserved
B s 

to retire bonds of the Pueblo Traction & Lighting Company, $274,000
are held in treasury of company and remainder for future betterments
Entire issue is subject to call at 104 and interest. A sinking fund com-
mences in 1909, which must retire at least $50,000 bonds per annum, said
fund to be invested in the bonds in open market at not higher than.104;
otherwise bonds can be called for the purpose. See V. 75, p. 1355.

Entire issue of Pueblo Traction & Lighting first mtge. bonds may be
called at 104 and interest. A sinking fund of $10,000 annually on these
bonds commenced in 1906 and may be used to call bonds after Jan. 1906 at
104 and interest. See V. 72, p. 821. $40,000 have been canceled.

Dividends.-On pref. stock 6% per annum, paid quarterly.
REPORT.-For calendarGmssyears. as; passengers carried 1908, 5,527,626,

Year- Net. Interest Surplus
 $6628 27 :61474 $287,167 S $156,012 $11231:18515

11990°89  
0 

283,943 .1 160,862 
30
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ROAD.-Owns 30 miles of track, all in city of Pueblo. Gauge 4 ft.
72 and 75-lb. rail. 47 cars, of which 40 are motors. Electricity furnished
by steam oiant at Pueblo arid water-power plant situated near Victor.
OFFICERS.-Pres.. M. D. Thatcher; V.-P., T. H. Devine; Treas., Gen.

Mgr. and Purch. Arent, John F. Vail; Sec., H. C. Baker. Gen. office, Pue-
bio.-V. 75, p. 1203, 1355: V. 76. p. 866: V. 87, P. 1534.

RALEIurfl, N. 0.
CAROLINA POWER & LIGHT CO.
ORGANIZATION. &c.-Successor Aug. 1 1908 to the Raleigh Street

Ry. (chartered 1881, road opened 1886), Raleigh Electric Co. Central Caro-
lina Power Co. and Consumers' Light & Power Co. Does general lighting,
power and street railway business in Raleigh, general lighting and power
business in Sanford and Jonesboro, and general power business in Fayette-
ville.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, common    *1,000,000  
Preferred stock  200,000  
First mortgage, gold, $5,0004 ____ 5 F-A 720.000 Aug. 1 1938
000 1Standard Trust Co.. N. Y., Tr. Int. in N. Y.

Convertible gold notes cj 1908 5 F-A 430.000 Aug. 1 1918
'(Standard Trust Co., N. Y., Tr. Int. in N. Y.

EARNINGS.-For 12 months ending Dec. 311909, gross, $197,963; net,
after taxes, $68,229; int., $32,149; div., $1,606; surplus, $34,474.
ROAD.-Length of line, 13 miles; gauge, 4 ft. 8 35 In.; 60-70-1b. T. 73-lb.

girder rails; 4 power stations.
OFFICERS.-Pres., Chas. E. Johnson, Raleigh; V.-P., R. J. McClel-

land, 71 B'way, N. Y.; Sec. and Treas., E. P. Summerson, N. Y.; Gen. Mgr.,
H. H. Garr, Raleigh.

RICHMOND, VA.
VIRGINIA RAILWAY & POWER CO.
ORGANIZATION.-Organized in 1909 and is successor to the Virginia

Passenger & Power Co. sold at foreclosure May 5 1909. V. 89, p. 44, 105.
The reorganization was under plan given in V. 87, p. 347.

Franchises.-The Manchester & Petersburg By. franchises are perpetual
The principal railway franchises in Richmond expire in 1926 and 1931.
The interurban railway franchise expires in 1981. The water power rights
in Richmond and Petersburg are perpetual. These rights are only partly
utilized and are capable of a large further development. The more im-
portant rights for lighting in Richmond expire in 1927 and 1928 and In Man-
chester in 1931. The Petersburg lighting franchises are perpetual, V. 89,
p. 529.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Common, $7,500,000 ($100)   $7,500,000  
Preferred, $5,000,000 ($100)   4,700,000  
First and refunding mtge.f 1909 5 J-J 7,542,000 July 1 1934
$15,000,000 g ($1,000) __c• Equitable Trust Co.. N. Y., Trustee.

Richmond Railway & Elec-i 1890 5 123,000 July 1 1920
trio first mortgage JAtlantic Trust Co., New York, Trustee.

Richmond Traction first} 1895 5g J-J 419,000 Nov. 1 1925
mortgage $500,000 ($1,-Maryland Trust Co., Baltimore, Trustee.
000) gold  c* Subj. to call at 105 aft. July 1 '00 for s.f.only.

Virginia Electric Railway &
Development Co. first I 1899 5 g J-J 1.470,000 Jan. 1 1929
mortgage $1,500,000  Bank of Richmond, Inc., Trustee.

Westhampton Park Ry 1st M1 1901 5 g J-J 146 000 Jan, 1 1931
$150,000 ($1,000) gold-....cj Bank of Richmond, Inc., Trustee.

Car trust obligations  48,000 See text
Stock.-$4,491,512 common stock and $4,636,672 preferred was issued in

part exchange under plan; remaining common and preferred stock is in
hands of committee , which may, in its discretion, sell the common stock
at not less than $10 per share for reorganization purposes. • The preferred
stock is entitled to non-cumulative dividends of 5% up to Jan. 1 1914 and
thereafter to non-cumulative dividends up to 6%.

Bonds.-$2,158,000 of the first and refunding bonds are reserved to retire
prior liens above noted: remaining' $5,300,000 reserved for future improve-
ments, subject to certain restrictions. Sinking fund, 31% semi-annually
of bond8 outstanding from 1914 to 1919 and 35% semi-annually thereafter.
Bonds are subject to call at 105 and int. 591,000 bonds Richmond Trac-
tion Co., $101,000 bonds Virginia Electric Railway & Development Co.
ands$25.000 bonds Westhampton Park Ry. are held in sinking and other
funds Latter company's bonds and sinking funds are guaranteed by Rich-
mond Traction and Virginia Electric Ry. & Development Co. Car trusts
are being retired in installments, last installment failing due Sept. 1913.
EARNINGS.-For 6 mos. ending June 30 in 1909, gross, $1,014,195;

net, $433,383; in 1908. gross, $956,396; net, $307,910.
itOAD. -The consolidation embraces 119 94 miles of track. The

company owns real estate in the three cities, Including valuable park
properties. Rails. 98. 93 and 90-lb girder and 60. 70 and 80-1h. T.
OFFICERS.-Chairman of Board. Frank Jay Gould, New York; ' Pres..

Wm. Northrop, Richmond; V.-P., Fritz Sitterding, Richmond; V.-P. and
Gen. Council, Henry W. Anderson, Richmond; Sec. ec Treas., Guy Phillips,
New York; Asst. Sec. and Treas., Geo. B. Williams, Richmond; Aud.,
R. H. Kelm. General office, Richmond, Va. New York office, 195 Broad-
way.-V. 88. p. 626, 1003, 1199, 1314; V. 89, p. 44, 105, 226, 287. 529.

ROCHESTER, N. Y.
NEW YORK STATE RAILWAYS.-Of the common stock $8,866,507 I

owned by the N. Y. Cent. & Hud. River RR. and $5,911,193 by Central
By. Syndicate. $537 and $430 first pref. is also held by each respectively.
The N. Y. Central & Hud. River RR. also holds $4,498.050 second pref.
ORGANIZATION.-Incorporated In New York on March 23 1909 as a

consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay By. Co.
and the Roch. & Eastern Rapid By. Co., as per plan V. 88, p. 53, 823, 945.
The Rochester Railway was a consolidation of the Rochester City &

Brighton RR., the Cross-Town RR. and the South Park RR., and leased
the Rochester Electric By. from July 1 1894 for 50 years, at a rental of
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one-
quarter of such excess; also leased the Rochester ec Suburban By. (Summer-
ville Division); also owned 205 shares out of the total 400 shares (par $50)
of the Rochester & Charlotte Turnpike Co.
The Rochester & Eastern Rapid Ry. Co., previous to consolidation,

increased its stock from $1,500,000 to $15,290,200 and purchased from the
N. Y. C. & H. R. RR. Co. and Central Ry. Syndicate the stocks of the
following companies, ownership of which is now vested in New York State
Railways:
Schenectady Railway Co  
Utica & Mohawk Valley Railway Co
Oneida Railway Co 
Syracuse Rapid Transit Railway Co
Rochester Driving Park Association 
Glen Haven Improvement Co

$2,050,000- 50% thereof
7,500,000-100%
1,922,700- 96 13% "
2,317.500- 57.94% "

1,000- 2.00% "
14,500-100.00% "

To correct an erroneous impression, it is proper to state that the Ontario
Light & Traction (which controls the Canandaigua Gas Light Co.) is not
owned by the New York State Rys., but control is held by the N. Y. C. &
IL R. RR. and Central Railway Syndicate, which companies own the entire
stock.
It is intended also to take over the Rochester & Suburban By. (stock

$420,000). the Rochester Electric By. (stock $200,000) and the Ontario
Light & Traction Co. (stock $100,000) through an increase in stock of the
New York State Rys. from $23,140,200 to $23,860,200 in exchange for the
*720,000 stock of those companies. On June 5 1909 applied to Public
Service Commission to increase common stock from $14,777,700 to $15,-
497,700, to take over the lines mentioned, and also for authority to execute
mortgage for $35,000,000 and to issue $6,500,000 bonds at present. For
purposes of issues, see V. 88, p. 1500. Up to Feb. 1910 permission had not
been granted.
Franchises in Rochester are practically perpetual and exclusive, with

exception of a few extensions which run for 50 years.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common $14,777,700  $14,777,700  
1st pref $3,862,500 ($100) 5% cum __ J 3,862,500 Jan '10 1 Y,
2d pref $4,500,000 5% cum__ Q-J 4,500,000 Jan '1013(
Consolidated mortgage _ See text  
Rochester ec East. Rap. first} 1903 5 g A-0 1,500,000 Oct 1 1933
mortgage $1,500,000 gold Interest at Treas. office, Rochester; Roch.
($1,000)  c* Trust & Safe Dep. Co., Roch., Trustee.

Rochester Ry Consolidated} 1890 5 g A-0 2,700,000 April 1 1930
Mortgage $3,000,000 ($1,-Interest at Cuyler, Morgan & Co., New York.
000) gold so' Mercantile Trust Co., New York, Trustee.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Second mortgage $1,500,000 1893 5 g J-D $1,500,000 Dec 1 1933

gold ($1,000) c• Int. at Security Tr. Co., Rochester, Trustee.
Rochester City & B 1st mtge 1889 6 A-0 175,000 April 1 1919
$500,000 ($500)  Interest at Rochester Trust & Safe Dep. Co.

43,000  Real estate mortgages ----------------------------43,000
Stock.-First pref. stock can be Increased only with consent of two-

thirds of outstanding first pref. stock, and holders are to have right to take
their proportionate shares of such increase. Stock is subject to call at 110
upon any dividend day on 30 days' notice. V. 88, p. 945.
Bonds.-The consol. mtge., except with the consent of two-thirds of

first pref. stock, is limited to $35,000,000; no part of bond issue exceeding
$5,000,000 (except for refunding existing mortgage bonds) shall be Issued
unless income after deducting all charges, including interest on bonds to
he issued, shall have equaled annually at least 1 A times the amount of div.
charge on first pref. stock in each of the two years immediately preceding the
Issue of such additional bonds. The Rochester & Eastern Rapid By. first
mtge. bonds have no sinking fund and are not subject to call. $300,000
Rochester Ry. consol. mtge. bonds are reserved to retire the Rochester
City & B. RR. bonds. The Rochester By. second mtge. bonds cannot be
called.

Dividends.-Initial dividend on first pref. paid July 1909, 134 %; Oct.,
134%; 1910, Jan., 134%. Initial dly. paid on 2d pref. July 1909, 131%;
Oct., 151%; in 1910, Jan., 131%.
EARNINGS.-Combined earnings of Rochester Ry. (including Rochester

& Sodus Bay By. and other roads then controlled) and Rochester & Eastern
Rapid By. (excluding controlled Utica & Mohawk Valley By., Oneida By..
Syracuse Rap. Tran. and Schenectady Ry.) for year ending June 30 1909,
were: Gross, $2,985,238; net, $1,020,453; other income, $617,568; charges
$922,596; surplus, $715,425. In 1908, gross, $2,906,964; net, $846,184;
other income, $5,438; fixed charges, $560,107; surplus, $291,515.
ROAD.-Operates 199.55 miles of track in and around Rochester, includ-

ing interurban lines to Sodus Point, on Lake Ontario, Summerville, Canan-
daigua and Geneva.

Mileage of companies owned and operated:
New York State Railways_ _199.55 z Oneida Railway 

1930..22023Utica & Mohawk Valley___ _123.976 y Schenectady Railway 
Syracuse Rapid Transit ec

East Side 'Fraction  87.35 Total miles 634.299

z Operating under trackage agreement over West Shore RR. between
Utica and Syracuse. y Owned jointly with Delaware & Hudson.
OFFICERS.-Pres., Horace E. Andrews, New York: V.-Ps., William K.

Vanderbilt 
Jr.. 

J. J. Stanley, Walter N. Kernan, E. J. Cook, C. Loomis Al-
len; Treas. Edward L. Rossiter, N. Y.; Sec., J. C. Collins, Rochester;
Asst. Treas., C. A. Tucker, Rochester; Asst. Sec. and Gen. Aud., A. L.
Linn Jr.. New York.-V. 88, p. 53. 686, 823, 945. 1500.
(1) Utica & Mohawk Valley Ry.-Trolley.
In July 1904 control of this road was obtained by the Tv.i•oirawir Valley Co.

Latter company, however, In 1908 disposed of its holdings as per plan in
V. 87, p. 286. Entire stock is now held by New York State Rye. It Is
proposed to merge Oneida Ry. into same.
ORGANIZATION.-Chartered on Nov. 27 1901 as a consolidation of the

Utica Belt Line St. 
RR.. 

the Utica & Suburban By., the Frank fort & Utica
St. Ry., the Little Falls & Herkimer Street By.,the Utica & Mohawk RR.,
the Deerfield '& Utica RR. and the Herkimer Mohawk Ilion & Frankfort
Elec. By. V. 73, p. 1209. Leases a portion of the Utica Clinton & Bing-
hamton RR. at a rental of $15,000, the lease being dated 1888 and running
99 years. Franchises perpetual. In March 1905 made new contract for
power. V. 80, p. 1236. On June 28 1907 the Rome City Street By, was
merged into this company, stockholders of former compa ay receiving for
their stock Utica & Mohawk Valley stock at par.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, emu ($100), $5,000.000 $5,000,000 Dec 'e8. 8 %
Stock. pref, 5% non-cum.) ____ 5 Q-J 2,500,000 Jan. '10, 131

$2,500,000 ($100) 
Utica & Mohawk Vail 1st MI 1901 4 ;ig M S 2,268,000 Sept 1 1041.
$4,000,000 gold ($1,000) Interest at N. W. Harris & Co. N. Y.; New
 cannot be called) York Trust Co., New York, trustee.

Rome City Ry 1st mtge 1900 5 g A-0 200,000 Jan. I 1950
$200,000 gold ($500)____c5 Int. at Trust Co. of Amer., N. Y., trustee.

Utica Belt 1st mtg $500,000 1889 5 M N 500,000 Nov 1 1939
gold ($1,000)  Interest at N. Y. Trust Co., N.Y.. trustee.

Utica Belt 2d mtg $200,000 1891 5 J J 39,000 Jan 1 1931
gold ($500) c Interest at N. Y. Trust Co.. N. Y., trustee

Herk Mo Ilion & Frankfort 1895 5 g J-J 150,000 Jan 1 1926
mtge gold ($1,000) c• Interest at Treas. office, Utica; Farmers'

Loan & Trust 
Co., 

N. Y., Trustee.
Bonds.-Of the new $4,000,000 mortgage. $689,000 are reserved for under-

lying liens, and the remainder ($1,043,000) for future additions at the rate
of 75% of cost, but only when net earnings for preceding year amount to
double the interest charge on all bonds, including those to be Issued. V. 73.
p. 1265. The $161,000 unissued 2d mort. bonds Of Utica Belt Line have
been canceled.

Dividends.-On pref. stock in 1906, Dec. 31. 5%. In 1907. March 31,
13,1%; July 31, 114%; Oct. 31, 131%. In 1908, 5%. In 1909, 5%, In
1910, Jan., 114%. On 

corn.. 
4% Dec. 1907, In 1908, Dec., 8%.

ROAD.-The consolidated road owns and operates about 127 miles of
track (including Rome City St. By., 6.86 miles). Runs from Utica to
Rome; from Utica to Little Falls; from Utica to Clinton, and to New York
Mills. Double track, RO lb. T and 95-1h. girder rail. Has 141 motor and
23 other cars. Connects at Mohawk with the tracks of the Oneonta &
Mohawk Valley RR, Co.
EARNINGS.-For year ending Dec. 31 1909, gross, *1,193,806; net,

$395,541; other income, $2,799; charges, $224,584; pref. div. $125,000;
surplus, $49,756, 1908, gross, $1,089,343; net, $429,473; other Income,
$12,434; charges, $202,529; pref. div., $125,000; surplus, *114,378.
OFFICERS.-Pres., Horace E. Andrews, Cleve.; Vice-Pres., W. K.

Vanderbilt Jr., N. Y., and John J. Stanley, Cleve.; V.-P. and Gen. Mgr.,
C. Loomis Allen; Treas., Charles B. Rogers, Utica; Asst. Treas., E. L.
Rossiter, N. Y.; Sec., Walter N. Kernan, Utica; Asst. Sec. and Gen. Aud:,
A. L. Linn Jr., N. Y., a d J. M. Joel, Utica.-V. 82. p. 161; V. 88, p. 54,
(2) Oneida Railway Co.
Has 32,000,000 capital stock, of which 96.13% Is owned by the N. Y.

State Rys. No bonds. Has trackage agreement over the West Shore RR.
between Utica and Syracuse and operates 113 miles of track. It is planned
to consolidate this road with the Utica & Mohawk Valley BY.
(3) Syracuse Rapid Transit Ry.
Formerly controlled by Mohawk Valley Co., but latter company disposed

of its holdings to New York Central as per plan described in V. 87, p. 546.
Now controlled by New York State Rys.. which owns 57.94% of stook.
See V. 88, 

p. 
54.

ORGANIZATION.-Incorporated May 21 1896 per plan in V. 62, p. 644.
On June 1 1800 leased East Side Traction for 99 years at a rental of $12,500
per annum; also owns all of the ($300,000) capital stock of the com-
pany. Franchises perpetual. In Jan. 1902 the first mortgage bonds
were listed on the Philadelphia Stock Exchange. In May 1905 leased the
franchises and debts of way of the Syracuse & Oneida Lake By. fo. 999
years at El per year.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,750 000 ($100)
Preferred 6% non-cum ($100)- - - Q-J 

$2,750,000 Feb '09, 3%
1,250.000 Jan '10, 13i

First mtg ($3,250,000) gold' 1896 5 g M S 2,500,000 Mch 1 1946
($1,000)

People's RR first mortga
gcer g*IGlu8arl Trust Guaranty Tst Co., New York, trustee.

5 J J 750,000 Jan 1 1921
gold II1notoebest at Merchants' Nat. Bank. Syracuse.

Second mtg $750,000 ($1.000) 5gJJ 654.000 Jan 1 1030
gold 

East Side Traction first mcs 
Ifti8t9g. a trustee.t Citizens Say. & Tr. Co., Cleve., tstee.

tg 5 J D 250,000 June 1 1929
$250,000 ($1,000) gold._ __ Int. at Citizens Say. & Tr. Co., Cleve., trustee.

Loans payable June 30 1909_ _ _
1Bonds.-The Rapid Trans -t -mtg- of 1896 is for $3,25)).000. of which

5750.000 of bonds is reserved to retire the People's RR. firsts. Of the sec-
ond mtg bonds $96,000 are In the company's treasury; these bonds are
subject to call on any interest date.

Dividends.-First dividend. 1% on pref. stock, was paid April 1 1903;
also 1% July land Oct. 1: in 1904, 46; in 1905, 414%; in 1906. 5 4%;
in 1907, 6%; in 1908, 6%; in 1909, 6%; in 1910, 

Jan.. 
1 35%. On common,

first dividend-3%-paid Feb. 1 1908; in 1909, Feb., 3%.
REPORT.-For years ending June 30:
Year. Gross. Net. Charges. Surplus.

1908-09  $1,350,556 $386,321 $364,584 $21,737
1,312,292 155,4881907-08  
1.176.767 

490,095
490,251 

334,607
119859,.0275911906-07   295,180

1905_06   1,027,339 448,071 258,812
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ROAD.-Owns and operates 80.38 miles of track; leases 6.97 miles; total,
87.35 miles. Rails, 90-1b. girder in city and 85-lb. T in suburbs. Has
178 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 2
service cars.

OFFICERS.-Pres., Horace E. Andrews, Cleveland; V. P.. Wm. K
Vanderbilt, Jr., New York: V. P., John J. Stanley, Cleveland; V.-P. and
Gen. Man., C. Loomis Allen. Syracuse; Sec. and Treas.. T H. Conderman.
Philadelphia, Pa.; Asst. Sec. & Gen. Aud., A. L. Linn Jr., N. Y.; Asst.
Treas., E. L. Rossiter, N. Y.; Aud., J. M. Joel, Utica.-V. 87, P. 546;
V. 88, p. 54, 507.

(4) Schenectady Railway,-A trolley road.
Entire stock was purchased In Feb. 1905 Jointly by the N. Y. Central

& H. R. RR. and the Del. & Hud. Co., one-half by each. V. 80, p. 652.
The former company transferred its interest to the Mohawk Valley Co..
which latter, however, in 1908 transferred the stock back again to New
York Central as per plan in V. 87. p. 286, 545, and stock is now held by
New-York State Rys. as per plan V. 88, p. 54.
ORGANIZATION .-Incorporated in New York. A reorganization on

Feb. 11 1895 of the Schenectady Street By. Co., which was chartered in
1886. Controls the entire street railway business in Schenectady and sub-
urbs. Has trackage rights over the United Traction Co.'s tracks into Al-
bany and Troy. Franchises perpetual. Formerly owned all the stock of
the Schenectady Illuminating Co., which was deposited as additional secur-
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de-
posited under consolidated mortgage. On Aug. 1 1904, however, the com-
pany assigned and sold its assets relating to Schenectady Illuminating Co
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re-
sponsibility for the liabilities relating to it and the Mohawk Gas Co. Among
other liabilities assumed by the Schenectady Illuminating Co. are the 1,000
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 in-
clusive. of $1,000 each, aggregating $1,000,000, and which are the only
bonds outstanding under the consoliadted mortgage of the Schenectady Ry.
Stock authorized has been increased from $600,000 to $7,000,000 for

various purposes, as specified in V. 77, p. 1295; V. 83, p. 214.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $7,000,000 ($100) $4,100,000 (In 1909,4%
1st mortgage *2,000,000 gold( 1901 4 g M-S 2,000,000 Sept 1 1941
($1,000)  OfInt. at Mercantile Trust Co., N. Y., Trustee.

1May be red. on & aft. Sept. 1 1911 at110&int•
Cons mortgage 37,500,0001 1903 4 Yi g M-N 1,000,000 May I 1953

gold ($1,000)  U. S. Mortgage & Trust Co., N. Y., Trustee.
lint. and prin. at N. W. Harris & Co., N. Y.

Bonas.-Under the arrangement with the Schenectady Ilium. Co. noted
above, no more bonds can be issued under the 37,500,000 consol. mtge. be-
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds out-
standing (including the first mtge. bonds) commences in 20 years, to be used
to retire either issue of bonds. See V. 76 p. 266 1086.
EARNINGS.-For year ending Dec. 31 1909, gross. *1,015,400; net,

$387,562; charges, $104,618; divs., $164,000; surplus, $118.944.
ROAD.-Operates 110.20 miles of track, including extensions to Albany

Troy, Ballston, &c. Has trackage rights on 16.10 miles. 70, 75, 78 and
80-11a. T. and girder rail. The Delaware & Hudson completed July 4 1907
an additional track on its own right of way from Ballston to Saratoga, to
be operated by electricity in connection with the Schenectady By. Has
agreement with Fonda Johnstown ec Gloversville By. Co. (electric division)
whereby latter company operates its cars into Schenectady. Does a
package express business through controlled Electric Express Co. Operates
168 motor and 33 other cars.
OFFICERS.-Pres., C. S. Sims; V.-P., Horace E. Andrews; Gen. Mgr.,

E. F. Peck; Sec., Treas. and Purch. Agt., J. H. Atkins; Gen. Aud., A. L.
Linn Jr., New York; Aud., F. E. Belleville; Supt., G. L. Radelilf.-V. 80.
p. 652; V. 82, p. 569, 1380; V. 83, p. 214; V. 88, p. 54.

ROCHESTER & SUBURBAN RY.-A trolley road.
Formerly controlled by Mohawk Val. Co. but latter company disposed

of its holdings to N. Y. Central as per plan in V. 87, p. 286, 545, and V. 88,
p. 53. It is intended to merge this road into the New York State Rys. Co
ORGANIZATION.-Incorporated on Jan. 30 1900 as a successor of the

Rochester & Irondequoit RR. On Aug. 25 1900 acquired the entire capital
stock of the Rochester & Lake Ontario BY. Co. and consolidated with It
The branch running from Rochester to Summerville is leased to the New
York State Rys. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, corn, $70,000 ($100) $70,000  
Pref. 5% cum, $350,000 ($100) 350,000  
1st mortgage, $450,000, gold), 1900 5 g A-0 (See text) July 1 1930
($1,000)  es (Int. at Roch. Tr. & S. Dep. Co., Trustee
Bonds.-Bonds are issued and are held by the trustee as security for

loans, which on Feb. 1 1910 were $450,000.
EARNINGS.-For fiscal year ending Dec. 31 1909, gross, $69,099; net,

$17,562; other income, $12,100; charges, $40,038; deficit, $10,376.
BOA D.-Comprises 33 miles of track from Rochester to Sea Breeze and

from Rochester to Summerville. but Summerville branch (9.20 miles of
track) leased to the New York State Rys. Co.
OFFICERS.-Pres., Rorace E. Andrews, New York; V.-P., W. K. Van

derbIlt Jr.; Sec. and Aud., J. C. Collins; Treas., E. L. Rossiter; Asst.Trcas.,
C. A. Tucker, Rochester; Gen. Mgr., E. J. Cook; Asst. Sec. and Gen. Aud.,
A. L. Linn Jr.-V. 70, p. 231; V. 71, p. 699; V. 80, p. 1729.

ROCHESTER & MANITOU RR.
OitGANIZATION.-Incorporated on Aug. 12 1908. Acquired property of

the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $60,000 ($100)  $60,000
First mortgage $60,000 gold' 1909 5 g M-N 50,000 May 1 1929
($500 and $1,000) OfInt. at Security Trust Co., Rochester, trustee
BONDS.-No sinking fund. Bonds are subject to call at 105 and interest

on or after May 1 1914 on 8 weeks' notice.
ROAD.-Runs from Charlotte (on Lake Ontario) to Manitou Beach, 731

miles.
OFFICERS.-Pros., David Hyman; Sec. and Treas., Kendall B. Castle.

-V. 87, p. 545; V. 88, p. 1314.

ROCHESTER SYRACUSE & EASTERN RR.
Controlled by the Beebe syndicate, which also controls the Auburn &

Northern and the Auburn & Syracuse.
ORGANIZATION.-Incorporated in New York in October 1901. Ex-

cept in villages. allot the road is over private right of way, the franchises In
the cities and towns being perpetual. Owns 1 mile private right of way in
cicy of Rochester.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common, $6,000,000 ($100). 15.250.000  
Pt, 12,500.0006 %n-cum($100) 2,295,000  
1st mortgage, 17.500,000,1 1905 5 g M-N 4,957,000 May 1 1945

gold. ($1,000)  c•1Int. at Knickerbocker Tr Co, N. V. , Trus.
Bonds.-Of the $7,500,000 authorized, $2,000,000 is for building the

road from Rochester to Lyons and $3,000,000 (authorized by N. Y. RR.
Commission' Jan. 1 1907-see V. 84, p. 272) reserved for remainder of line
from Lyons to Syracuse at not exceeding $35,000 per mile, or 75% of cost:
remaining $2,500.000 reserved for 75% of cost of future extensions and im.
provements. Are subject to call in any amounts at 110 and interest on
and after May 1 1915. See V. 80, v. 2459.
EARN/NGS.-For year ending June 30 1909. gross, $382,037; net, $170,-

540; other income, $9,554; fixed charges, &c., 1178,634; surplus, $1,460.
ROAD.-Operates a double-track road from Rochester to Port Byron, 58

miles (completed to latter point July 1908), making 116 miles of track.
Standard gauge; 70 and 90-lb. T rail. Will also do a freight business. Ex-
tension from Port Byron to Syracuse was completed and put in operation
Dec. 18 1909. Has 17 cars, besides 2 snow plows and 3 work cars. Power
house at Lyons. N. Y.; 6 sub-stations.
OFFICERS.-Pres., L. C. Smith; Vice-Presidents, F. W. RoeblIng, C. D.

Beebe and W. A. Holden; Sec., C. A. Lux; Treas., W. A. Holden; Mgr.,
C. D. Beebe.-V. 86, p. 603; V. 87. p. 347.

AUBURN & NORTHERN ELECTRIC RR.
ORGANIZATION.-Organized in New York in 1904. In May 1907 the

New York Railroad Commissioners granted permission to increase stack
from $250,000 to $1,500,000. V. 84, p. 626. Private right of way. except
In Auburn and Port Byron, where franchises are perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $1,000.000  1200.000  
Preferred, $500,000 - 200.000
First mortgage, 31,000,0001 1905 5 g M-N None May 1 1945
(11,000) gold c*(The Trust Company of America, Trustee.

Bonds.-Are subject to call on or after May 1 1915 or any Interest period
thereafter on 60 days' notice at 110. No sinking fund.
ROAD.-Consists of 11 miles of track between Auburn, where It connects

with the Auburn & Syracuse Elec. RR., and Port Byron, connecting at
latter point with Rochester Syracuse & Eastern RR. 70-1b. T rail In
country; 90-lb. girder In city.
OFFICERS.-Pres., E. D. Metcalf, Auburn; V.-P. and Gen. Mgr.

C. D. Beebe, Syracuse; Sec., H. C. Beatty; Syracuse; Treas., W. A. Holden
Syracuse.-V. 84, p. 626.

ROOKLAND, ME.
ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.-An

electric road.
In Feb. 1901 consolidated with the Knox Gas & Electric Co.. and made a

new mortgage for $800,000, from the proceeds of which the old bond Issues
of both companies were retired.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $400,000 ($100) _ $400,000 1908-09, 5 %
1st mortgage, $800,000, gold), 1901 4 g J-J 800,000 Jan 1 1921
($500 and $1,000) cf Int. at Union S. D. & Tr. Co., Portland ,Trus.
Bonds.-No sinking fund and bonds cannot be called.
ROAD.-Operates 23.815 miles of track from Warren through Thomaston

to Rockland, Rockport and Camden. In Sept. 1901 purchased 'Oaklands,"
a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex-
press car and 3 snow-plows.
Yrs. end. June 30. Gross. Net. Int. de taxes. Consten. Bal.,sur.
1908  $135,177 367,579 $33,642 112,252 321,675
1907   133.433 67,913 34,091 3,331 30,491
1906   133,628 7 1 ,5 40 49,737 28.803
OFFICERS.-Pres., G. E. Macomber; Sec.. H. M. Heath; Treas., A. D

Bird; Gen. Mgr., Thomas Hawken; Supt.. V. Chisholm.-V. 72, p. 392.

• ROME, GA.
ROME RAILWAY & LIGHT CO.-A trolley road.
ORGANIZATION.-Incornorated in Georgia on Dec. 28 1906, and is a

reorganization of the City Electric By. V. 83. p. 1591. Furnishes light
and power to city and private individuals. Franchise expires 1985. On
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) _ $500,000, See earnings
1st mtge, $500,000, gold), 1907 5 g J-J 500,000 Jan 1 1937
($1,000) c f Int. at Col. Trust Co., Louisville, Trustee.

Refunding & ext mtge $750.-1 1909 5 g J-J 117,000  
000 gold cf Int. at Columbia Tr. Co.. Louisville, trustee.
Bonds.-The first mtge. bonds have no sinking fund, but can be called

at 105 and interest upon 6 months' notice. $500.000 ref. and ext. mtge.
bonds are reserved for prior liens; remainder are for extensions.
EARNINGS.-For cal. year 1909, gross, *118,719; net, $55.172; charges,

$27,847; div., $9,676; surplus, $17,649; in 1908, gross, $100,420; net. $40,-
109; charges, $25,754; div., none; surplus, $14,355.
ROAD.-Operates 10.1 miles of track in Rome, including extensions to

Undale and Scales Works. Standard gauge; 60-lb. T rails.
OFFIC FRS.-Pres.. S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush

Sec and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold,
Rome.-V. 83, p. 1591; V. 88, p. 10'. 585.

ROME, N. Y.
ROME CITY STREET IM-spe T*tv.n & Mohawk Valley By,

RUTLAN D , VT.
RUTLAND RAILWAY, LIGHT & POWER CO.
Interests identified with this company have acquired the Fair Haven

Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt.
ORGANIZATION.-Is a consolidation In Feb. 1908 of the Rutland

Street By., the People's Gas Light Co.. the Vermont internal Improvement
Co. and the Chlttenden Power Co. In Sept. 1906 acquired the entire
$180,000 stock and 3120.000 bonds of the Rutland City Electric Co. V. 83,
p. 626. In March 1908 consolidated with the latter company, thus com-
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044.
Franchises have been granted by special Acts of Vermont' Legislature and
are stated to he perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) _ *1,700,000  
1st mortgage, $2,000,000,1 1906 5 g M-S 1,510.000 Mch 1 1946

gold ($1,000) c* flint. at Lincoln Trust Co.. N. Y.. Trustee.
Bonds.-The remaining bonds may be issued for additions, Improvements

and extensions under rigid restrictions. Bonds are redeemable at 110 and
int., as a whole or in amounts of not less than $50.000. on any int, day after
March 1 1916. Sinking fund begins March 1 1916, providing for annual
payments, increasing from 34% to 2% of bonds out.
EARNINGS.-For year ending Jan. 31 1910, gross, 3260,727; net, $130,-

684; int. & taxes, $82,400; surplus, $48,284. In 1909, gross, 3248,527; net.
$115,927; int. & taxes, $81,000; surplus, $34,927.
ROAD.-Own and operates 25 miles of track in Rutland. extending to

West R tland and to Fair Haven, on the New York State line, with eaten-
ion to Bom seen Standard gauge; 60-lb. T rail.
OFFICe.RS.-Pres., G. Tracy Rogers, Binghamton; V.-P., Leo H. Wise,

New York: Sec. and Treas.. C. H. West: Gen. Mgr., Geo. S. Haley.-V. 83,
p. 626, 1472; V. 86, p. 1044; V. 88. p. 101.

SAGINAW, MICH.
SAGINAW-BAY CITY RAILWAY & LIGHT CO.
Proposed Amalgamation.-It is proposed to amalgamate this and other

companies under name of Commonwealth Power, By. & Llgkt On. See
Grand Rapids By. and V. 90, p. 108.
ORGANIZATION.-This company was incorporated in New Jersey en

Aug. 3 1903, and is a consolidation of the Saginaw Valley Traction Co., the
Bay City Traction & Elec. Co., the Bay City Gas Co., the Saginaw City Gas
Co. and the Bartlett Illuminating Co. of Saginaw. thus controlling the
stree railway, electric light and gas Interests of the two cities. E. W. Clark
& Co. of Philadelphia and Hodenpyl. Walbridge & Co. of New York financed
the enterprise. V. 76, p. 1250; V. '77, p. 951. Franchises extend from 16
to 30 years from 1903. On Sept. 29 1903 the Bay City United Trac. Co., a
temporary organization, purchased at foreclosure the property of the Bay
Cities Consol. By. In the interest of this co. V. 77, p. 950. That company
was subsequently merged Into the Saginaw Bay City fly. & Light Co.
In Feb. 1910 Mich. RR. Comm. was petitioned to authorize an increase

in stock of $1,100,000 and a bond issue of $5,000,000. V. $o, p. 448.
Favorable Decision.-Judge Gage on Nov. 23 1908 held the 90-cent gas

rate established by the Common Council in June 1906 to be unreasonable
and confiscatory, and that the rate of $1 agreed to by the Saginaw City
Gas Co. be allowed during the remainder of the 5-yr. period from June
1906. V. 87, p. 1421; V. 88, p. 159.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 ($100) $3,000,000  
Coliat trust mt $7,000,000, 1903 5 g M-S 3,355,000 Sept 1 1923

gold ($1,000  c• Michigan Tr. Co., Trustee. Grand Rapids.
Saginaw Valley Trae 1st M. 1899 5 g F-A 820,000 Feb 1 1920

$850,000, g ($1,000 each)cs Int. at Boston Safe Dep7.5,o 
May 

1 6&0Tor. Co., Trustee
Sag City Gas 1st M, $1,000,- 1901 5 g M-N 

0

000 gold ($500 and $1,000) Michigan Tr. Co., Grand Rapids.j  unTe l 9Trustee.
Bay City Gas 1st M, $500,-1 1900 5 g J-D
000 gold ($500 & $1,000) (Interest at New York Trust Co., Trustee.
Bands.-Of the new collateral trust mtge. for $7.000,000, $1,945,000 are

reserved for prior liens and $1,381,000 for improvements; $319,000 are in the
treasury of the company. The new bonds are subject to call on any interest
date at 105 upon 60 days' notice. Int. on these bonds is payable at Hoden-
pyl, Walbridge & Co., New York, and E. W. Clark & Co., Philadelphia, and
at the Michigan Trust Co.. Grand Rapids, Trustee. The Saginaw City Gas
bonds are subject to call at 105 and int. on 6 weeks' notice. The Bay City
Gas bonds are sub. to call at 110 and int. on any int. date upon 4 weeks'
notice. The Saginaw Valley Traction 1st 5s unissued are held as additional
security for the Saginaw-Bay City By. & Light Co. 5s. A sinking fund of
$8,500 per annum on these bonds commences Feb. 1 1907 and runs for 5
years, after which $17,000 per annum is payable, said fund to be Invested
in the bonds at not above 107 A and interest. Sinking fund held on itch. 1
1910 $26,000 of bonds.
ROAD.-Operates 58 miles of street railway track In Saginaw and Bay

City. Including an Interurban line between the two cities.
OFFICERS.-Pres.. Anton G. Hodenpyl, New York; V.-P., C. M. Clark;

Sec. and Treas., Geo. E. Hardy. New York; Asst. Sec. and Treas., G. L.
Estabrook, Phila.; Gen. Mgr., J. F. Collins.-V. 77. p. 299. 951; V. 82.
p. 1103; V. 87, p. 1421: V. 88, p. 159; V. 90, p. 448.
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SAGINAW & FLINT ELECTRIC RY.
ORGANIZATION.-Incorporated in Michigan on Aug. 20 1908. Is

successor to the Detroit Flint & Saginaw By.,sold at foreclosure. V. 87,
p. 678; V. 90, p. 168. Franchises between Saginaw and Flint are perpetual.
Has terminal agreement with Saginaw Valley Traction in Saginaw.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock   (7)
First mtge *1,500,000 ($5001 1908 5 g F-A $800,000 Aug 1 1938
& $1,000) gold c•JInt. at Detroit Trust Co., Detroit, trustee.
Bonds.-Unissued bonds are reserved under rigid restrictions for exten-

sions and improvements. Sinking fund, beginning Aug. 11915, is estimated
to retire $1,300,000 by maturity. Fund may be invested by purchase of
bonds at not exceeding 103 and int. V. 90, p. 168.

Earnings.-For 8 mos. end. Oct. 31 '09, gross, *115,153; net, $63,209.
ROAD.-Operated 29.63 miles between Saginaw and Flint and a 5.35

mile extension to Frankenmuth: Total mileage owned, 34.98 miles. An
extension from Frankenmuth to Vassar is under construction.

OJJicers.-Pres,, Alex. J. Groesbeck; Sec., Mark Mitshkun.-V. 87, p.
678; V. 90, p. 168.

ST. ALBANS, VT.
ST. ALBANS STREET R V.-A trolley road.
Interest on bonds was defaulted in July 1905. W. H. Vorce and F. B.

Smith are receivers.
ORGANIZATION.-Incorporated in Vermont. Controls entire business

In St. Albans and Swanton. Charter permits the carrying of baggage.
express and mail; also the right to operate street railways in Franklin and
Chittenden counties, Vermont.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $200,000  $200,000  
1st mtge, *200,000, gold) 1902 5 g J-J 15 193,000 Jan 15 1922
($1,000)  csf Int. at Mercantile Trust Co., Boston, Trus.
Bonds.-Can be called on any interest date at 107 and accrued interest
ROAD.-Operates 13 miles of track from Village of St. Albans Bay on

Lake Champlain, to City of St.Albans, and to Swanton; 60-lb. 'I' rail.-
Gen. Mgr. is W. H. Vorce.-V. 81, p. 841.

ST. JOSEPH, MO.
ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO.
ORGANIZATION.-Incorporated in Missouri on Nov. 17 1895 an0

acquired the following properties: The St. Joseph Traction & Lighting Co.,
People's By. Light & Power Co., Citizens' By. Co., Union By. Co., St.
Joseph & Lake By. Co. and Wyatt Park By. Co. Comprises entire street
railways of St. Joseph. Company also does the entire commercial electric.
lighting and power business, and sells steam for heating purposes. Most
of the franchises are perpetual, the others maturing in periods from 31 to
45 years. Owns a park of 250 acres on Lake Contrary. V. 75, p. 1032.
Is managed by E. W. Clark & Co. of Philadelphia. In March 1903 bonds
were listed on the N. Y. Stock Exchange and the Phila. Stock Exchange.
STOCK AND BONDS.- Date. Interest. Outstanding Maturity.

Com. stock $3,500,000 ($100) _ Q-At $3,500,000 tach.'10, %
Pref stock 8% cumulative ____ 5 Q-J 1,560.000Jan.'10,1 %

$2,500,000 ($100) 
1st mtge $5,000,000 goldl 1902 5 g M-N 4,250,000 Nov 1 1937
(81,000)  c* Interest at Redmond & Co., New York.
Bonds.-Trustees are Trust Co. of America. New York. and Missouri Val-

ley trust Co., St. Joseph. $658,000 are reserved for additions and better
merits at 85% of cost and 492,000 are In treasury of company Bont1:.
cannot be called. V. 75. p. 1u32.

Dividends. -5% per annum has been regularly paid on pref. stock from
Oct. 1902 up to and including Jan. 1910. First div. on corn. stock paid
Dec. 1908, 1%, In 1909, 2%. In 1910, Mch., ;4%.
ROAD.-Owns and operates 44 miles of track. 191 cars.
REPORT.-For yeat ending Dec. 311909, gross, $979,554; net, $473,984;

fixed charges, $256,968; divs. on pref. (5%), $78,000; surplus, $139,016.
In 1908, gross, $909,965; net, $454,058; fixed charges, $24.7,219; divs.on
pref. (5%), $78,000:,surplus, $128,839

Transfer Agents of Stock.-E. W. Clark & Co.. Philadelphia, Pa.
OFFICERS.-Pres.. John Donovan, St. Joseph, Mo.; V.-P., E. W. Clark

Phila.; Sec. and Treas., G. L. Estabrook, Phila.; V.-P. and Gen. Mgr.
J. ti . Van lir, tu, St. .ioseol s sat oily. and Asst. 'Treas.. Chas. E. Foster,
St. Joseph.-V. 84. p. 1248; V. 87. p. 1358. 1421, 1476.

ST. LOUIS, MO.
UNITED RAILWAYS CO OF ST. LOUIS.
Is controlled by North American Co. of New York.
ORGANIZATION.-Incorporated in Missouri on March 11 1898 as the

Central Traction Co., but changed its name to above on July 10 1899. In
July 1905 interests friendly to this company purchased the St. Louis St.
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the
St. Louis & Suburban By., giving its preferred stock. share for share, for
the stock of that company. The United Rys. guarantees the $4,500,000
gen. mtge. bonds of the St. L. & Sub. Ry. See 17. 83, p. 39; V. 84, p. 105.
The United Rys. Co. comprises all the street car lines in operation in St.

Louis. Franchise in St. Louis expires April 12 1948. It was originally
leased to the St. Louis Transit Co., but under a readjustment arranged in
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can-
celed and the $17,264,300 stock of that company nearly all exchanged for
voting trustees' certificates for common stock of the United Rys. Co. on the
basis of $500 Transit stock for *200 voting trustees' certificates.
Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the

St. Louis Transit Co., of which $8,000,000 had been issued, were canceled,
and in their place the same company issued $10,000,000 of 5% improvement
bonds, guar. by the United Rys. Co. of St. Louis, this guaranty being se-
cured by a mortgage on all of that company's property next in rank to that
of its general mtge. These improvement bonds are now the only outstand-
ing security of the Transit Co. Of this issue, $8,000,000 took the place of
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining
$2,000,000 went to the syndicate as part consideration for $7,000,000 of
cash which it provided for taking up at maturity on Nov. 1 1904 the $5,776,-
000 3-year collateral trust notes of the Transit Co.. and for meeting the cost
of street paving required on the part of the city, and other improvements.
Tax Decisian.-On Feb. 14 1910 the State Circuit Court at St.Louls over-

ruled the demurrers of the company in 5 suits brought by the city to collect
the 1-mill-per-passenger tax, holding that the tax is not oppressive or a
double one because of franchise tax already imposed. V. 88, p. 744; V.
90. p. 504.
U Voting Trust.-All the common stock of the 'United Railways Co. was
deposited in 1904 under a voting trust agreement, but trust expired Oct. 31
1909. V. 89,13. 1224, 1349. The pref. stock was listed on the N. Y. Stock
Exchange on June 11905. The capitalization now consists of the following:
EISTOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Stock, com, $25,000,000 ($100)   $24,913,800  
Stock preferred 5 % cum a
ph $20,000,000 ($100)_ ____ 5 Q-J 16,983,200 Jan'10, %
Gen 1st Mtge $42,000,000 1809 4 g J-J 30,769,000 July 1 1934
($1,000) gold c* Int. at St. Louis-Union Trust Co., Trustee,

• Cannot be called, or at North Amer. Co. New York.
1904 5 g A-0 10,000,000 Oct 1 1924

• Int. at Mercantile Tr. Co., St. Louis, Trustee.
Improvement bonds, gold or at North American Co., New York.
• ($1,000). St. Louis Transit Guar., prin. & int., by Un. Rys. Co., said
• Co  c*i guar. secured by gen. second mtge. on

entire system.
"'Stocks and Bonds.-Of the $20.000,000 authorized preferred stock, $3,-
600,000 is held in the treasury for future requirements. Of the $45,000,000
gen. 1st mtge. bonds originally authorized, $3,000,000, which had been pre-
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys-
tem, in case of purchase, have been canceled, making the total authorized
issue now $42,000,000, of which $11,231,000 are reserved for the retirement
of underlying liens. The bonds are secured by all the stocks of the con-
stituent companies, and by direct mtge. lien upon their property and fran-
chises. In 1903 the gen. mtge. bonds were listed on the N. Y. and Phila-
delphia stock exchanges (see V. 76, p. 980; V. 89, p. 995), and In April 1906
the St. Louis Transit Co. impt. bonds were listed on the N.Y. Stock Exch.
• • • • !BOND ISSUES OF CONSTITUENT COMPANIES,
Lindell System- Date. Interest. Outstanding. MaturitY.

Lindell By 1st M $1,500,000 1891 5 g F-A $1,500,000 Aug1 1911
gold ($1,000) c* &r Interest payable in New York and St. Louis.

Comp'nHUD &MT 1stM 1893 6 gJ-J 1,000.000 July 1 1913
gold c* Int. at St. Louis-Union Trust Co.; also inN.Y.

Taylor Ave RR 1st mortgage 1893 6 g J-J 500,000 July 1 1913
gold  Int. at St Louis-Union Trust Co.. St. Louis.

STOCK AND BONDS.- Date, Interest. Outstanding, MaturitV.
Union Depot System-

Union Depot RR Cons Mtge). 1893 6 g J-D $3,500,000 June 1 1918
$3,500,000 gold 'Interest at St. Louis-Union Trust Co.
Southern Electric System-

Southern By consol mtge 1890 6 M-N 500,000 May 1 1915,
$500,000  Interest at Fidelity Trust Co., Louisville.

South Elec By mtge $200,000 1896 5 g 200,000 Aug 1 1918
($1,000) gold c Interest at St. Louis-Union Trust Co.
National System-

St Louis RR 1st Mtge curl 1890 5 M-N 1,948,000 See text
($1,000) r 

Trust 
ubject to call May 1 1900.

Interest at St. Louis-Union  Co.
1893 5 g J-J 250,000 July 1 1913'

Haden do St Louis 1st mtge( Subject to call after July 1 1893.
gold I Northern Trust Co., Chicago, Trustee,

lInterest at St. Louis-Union Trust Co.
Cass Ave. & Fair Grounds 1st 1892 5 g J-J 1,813,000 July 1 1912
M $2,000,000 gold ($1,000) Subject to call at 102 on any July 1 afterl 893.
sinking fund, guar prin & Northern Trust Co., Chicago, Trustee.
Int (Nat By) c*J Interest at St. Louis-Union Trust Co.
St. Louis & Suburban System-

St Louis Cable & Western Ryl 1884 6 M-N 600,000 Nov 1 191*
1st mortgage (currency) __lint. at Farmers L. & Tr. Co., N. Y. City.

St Louis & Suburban 1st Mtg 1891 5 g F-A 1,400,000 Feb 1 11121
$2,000,000 gold ($1,000) __Interest at Amer. Tr. Co., Boston. Trus-

tee; redeem. at 105 any interest date.
StL&MRRy 1st M $1,000,-) 1896 6 g M-N 1,000,000 May 8 1918
000, g($1,000),guar p&I by }Interest at Mississippi Valley Trust Corn-
St L & Sub, endorsed__ _vs) pany, St. Louis, Trustee.

St L & Sub gen mtge $7,500,-1 1903 5 g A-0 4,500,000 April 1 1923.
000 gold ($1,000) guar._ _c*f Int. at Miss. Val. Tr. Co. St. Louis, Trustee.
Of the St. Louis & Sub. By. mortgage for $7,500,000, $3,000,000 are re-

served to retire prior liens. V. 76, p. 332. The St. Louis de Meramec River
in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was.
deposited with the trustees as additional security under the general mort-
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s
of 1916. St. Louts RR. bonds originally were 5% bonds, maturing May 1
1910, but they were extended for 10 years to May 1 1920 at 4 A%

Dividends.-First div., of 1)4 % on pref.. April 10 1900, and the same
amount quarterly to Jan. 10 1910, inclusive.
ROAD.-On Jan. 1 1910 owned total of 453.01 miles of track (including

the St. Louis & Suburban), of which 345.54 miles are in the city and 107.47
In the country. Of this total, 450.44 miles is operated
EQUIPMENT.-Has 1,333 passenger cars, 9 special cars, 10 mall and 7

express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and
162 service cars of various kinds. Total, 1. 64,
REPORT.-For the calendar years (St. Louis & Suburban By. included).

lipport for 1909 in V. 90, p. 367.
1909. 1908. 1907.

Revenue passengers carried 221,443,845 211,459,570 216,779,638
Transfers and passes 104,601,771 99,129,708 97,165,511
Gross earnings $10,906,144 $10,410,717 $10,659,037
Operating expenses and taxes  6,418,417 6,209,603 6,503,700

Net earnings  $4,487,727 $4,201,114 $4,155,337
Other income  205,287 182,449 169,700

Total income  $4,693,014 $4,383,563 $4,325,037
Deductions-

Interest on bonds  $2,708,182 $2,798,738 $2,778,022
Dividends on preferred stock United
Railways of St. Louis  (5)849,160 (5)849,160 (5)649,160.

Depreciation   600,761 527,856 540,183

Total deductions  $4,257,103 $4,175,754 $3,967,368
Surplus  $435,911 $207,809 $357,672
OFFICERS.-Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst.

Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Auditor,
H. P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, Robt.
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch. C. H.
Huttig, A. D. Brown, Festus J. Wade and Win. J. Kinsella.-V. 84, p. 52.
104, 689, 750, 1553; V. 85, p. 42; V. 86, p. 976, 1102; V. 87, p. 227. 481;
V. 88, p. 291, 501, 507, 744, 1199, 1255; V. 89, p. 995. 1224, 1349; V. 00.
p. 367, 448, 504. ,

MISSOURI ELECTRIC RR.
Same Interests control United Rys. Co. of St. Louis.
ORGANIZATION.-Incorporated in July 1908 In Missouri and took

over property of St. Louis St. Charles & Western RR., sold at foreclosure
sale July 24 1905. on behalf of a syndicate. Stock, $1,000,000. all out-
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St.
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re-
served for extending and repairing system. Company operates about 20
miles of track between St. Louis and St. Charles. Gauge 4 ft. 10 in. 60 and
70-lb. T and girder rail. Other lines operating in St. Louis County, it Is
reported, will be taken over. Pres., Robert McCulloch.-V. 87, p. 226. 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.
ORGANIZATION.-Incorporated on Dec. 22 1908 as successor to the

St. Charles & St. Louis County Bridge Co., whose property was bid in at
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86.
p. 689. The Missouri Electric pays the Bridge Co. 5 cents for each passenger
crossing the bridge.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($100) - $200,000  
1st mortgage *300,000 ($100) 1 1909 5 g J-J 200,000 Jan. 1 1929

gold  c• 'Commonwealth Trust Co., trustee.
Bonds.-$100.000 bonds are reserved for betterments; subject to call at

105 after Jan. 1 1914.
Property.-Bridge across the Missouri River 2.700 feet long, between St.

Charles and St. Louis. was opened April 22 1904.
OFFICERS.-Pres., W. C. Fordyce; V.-P. Willi Brown; Sec. & Treas..

W. V. Delahunt. V. 86. p. 669; V. 87.9. 227; V. 88, p. 56.

SALT LAKE CITY, UTAH.
UTAH LIGHT & RAILWAY CO.
In Nov. 1906 control was acquired by Oregon Short Line RR., which

owned on June 30 1908 $1,849.450 common stock, $3,836,300 of pref. stock.
$993,000 of the 1st con. mtge. bonds and $41,000 of col. tr. 6% notes.
V. 83. p. 1172.
ORGANIZATION.-Incorporated in Utah on Jan. 2 1904 and is a con-

solidation of the Utah Light & Power Co. and the Consolidated By. ds
Power Co. Controls all of the electric-liguting of Salt Lake City and Ogden
and practically all of the street railway business of Salt Lake City. V. 78,
p. 104, 344, 704. In Aug. 1905 was granted a new blanket franchise
covering street railways, gas and electric lights running to July 1 1955.
See V. 81, n. 669.
In Oct. 1905 holders of Utah Light & Power 4 % bonds were offered the

privilege of exchange for 5 % consols of Utah Light & By. We are not
informed as to number exchanged. Privilege has been withdrawn.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $6,000,000 ($25) - $2,062,500  
Pref. 8% n-c, $4,000,000 ($25) 4,000,000 In 1905, 1%
ist consol M.410,000,000, gold1 1904 5 g J-J 2,290,000 Jan 2 1934
($1,000)  c•J Bowling Green Trust Co., N. Y., Trustee.

Coll tr imp notes, $300,000_1 1905 6 J-J 250,000 Jan 1 '11-13
1The Elec. & Gen. Inv.Co.,Ltd., London, Tr.

Utah Lt & Power 1st M,1 1900 5 g J-J 749,000 Jan 1 1930
$750 000, g ($1,000) _ _ _ _c• 'Int. at Trust Co. of Am., N. Y Trustee.

Utah Lt & Power con M, 1900 4 g J-J 1,115,000 Jan 1 1930
$4,500,000, gold a 5001_0 Int. at Trust Co. of Am., N. Y., Trustee.

Cons By & P 1st M, $3,000,- 1901 5 g J-J 1,472,000 July 1 1921
000. gold ($1,000)____c&r Interest at Trust Co. of Am., N.Y.. Trustee,
Bonds.-Of the new $10,000,000 consol. mtge., enough is reserved

to retire prior liens. They are subject to call on any interest date after
July 2 1013 at par. Of the $3,000,000 Consolidated By. & Power Co.
bonds, sufficient are reserved to retire the underlying bonds. These under-
lying bonds are being retired as fast as the new bonds arc sold. The new
bonds are not subject to call. The Utah Light & Power 5s of 1900 are
subject to call on July 1 1905 or thereafter at par and interest. Of the
Utah Light & Power consols. $750,000 are reserved for prior liens. These
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bonds are subject to call at par and interest. Under the terms of consoli-
dation with Consolidated By. do Power, no further bonds can be issued under
this mortgage beyond $3,350,000.
EARNINGS.-For year ending June 30 1909, gross, $2,053,511; net,

after taxes, $937,741; fixed charges, $543,072; surplus, $394,669.
ROAD.-The consol. company owns and operates 101.52 miles of track,

including double track, sidings, &c., connecting Salt Lake City, Forest Dale
and Murray. Extensions are planned. Has 148 passenger cars.
OFFICERS.-Pres., W. H. Bancroft; 1st 

V.-P., 
P. P L. Williams; 2d V.-P.,

W. S. McCornick; Treas., G. S. Gannett; Sec., F. H. Knickerbocker;
Gen. Mgr., Jos. S. Wells; Asst. Gen. Mgr. R. E. Hunt; And., Will Browne.
-V. 81, p. 669, 900, 1176, 1667; V. 83, p;1172; V. 85, p. 655; V.86, p. 1535;
V. 89, p. 1598.

SAN ANTONIO, TEX,
SOUTHERN LIGHT & TRACTION CO.
Controlled by the American Light & Traction Co.
ORGANIZATION.-Incorporated In New Jersey Sept. 6 1899 to "hold

stocks, bonds and other securities," and is largely interested In the electric
railroad and the electric and gas lighting companies in San Antonio. Capi-
tal stock (formerly $2,500,000) is all owned by American Light & Traction
Co. Amount was reduced to $2,500 on June 2 1904
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,500 (10c.) $2,500
Col trust, $2,500,000, gold' 1899 5 g MS 1,968,000 Sep/ 1 1949

($1,000); no s. f  csf Int. at Emerson McMillin & Co., N. Y.
San Antonio Trac. $984,000) 1908 5 M-S $984,000 Sept 1 1949

1st mortgage, gold  New York Trust Co.. trustee.
San Antonio Gas & Elec.' 1908 5 M-S 984,000 Sept 1 1949

$984,000 1st M.. gold___...1 New York Trust Co.. trustee.
Bonds.-The col. trust bonds are secured by deposit with the New York

Trust Co. of New York, as trustee, of all the company's holdings of bonds of
its constituent companies, and are redeemable at 105 upon six months'
notice; $532,000 have been retired. Both the San An. Trac. bonds and the
San An. Gas & Elec. bonds were issued to retire underlying bonds. V. 88.
p. 687.
ROAD -Owns and operates 40 miles of track in City of San Antonio.
REPORT.--Figures now included in the American Light & Traction Co.
OFFICERS -Pres., Emerson McMillin; V.-P., Philip Lehman; Sec.. A.

P. Lathrop* Treas., A H. Ostrom, 40 Wall St.. New York.-V. 82, p. 569

SAN BERNARDINO, CAL,
THE SAN BERNARDINO VALLEY TRACTION.-A trolley road.
In May 1907 control of this road passed into the hands of interests repre-

sented by H. E. Huntington. V. 84, p. 1249.
ORGANIZATION.-Is a consolidation on June 8 1903 of the Redlands

Street By., the San Bernardino & Highland Electric Ry. and the San Ber-
nardino 'Valley Traction Co. Also controls the newly organized San Ber-
nardino Interurban By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $1,500,000 ($100) $1,081,500  
New mortgage, $1,000,000,1 1903 5 g M-S 954,000 Sept 1 1933
gold, s f ($1,000) __OderfInterest at Los Angeles Trust Co., Trustee.
Bonds.-The amount out includes a few old bonds still outstanding.

The new bonds are subject to call after 5 years at 105.
ROAD.-Owns 42 _miles of track in and between Redlands, San Ber-

nardino, Colton and Highland, and Including an extension of IS % miles to
Arrowhead Hot Springs. 40 to 60-lb. T rail. Standard gauge.
EARNINGS.-For year to Dec. 31 1909, gross, $183,374; net, $60,185;

in 1908, gross, $166,801; net, $56,412.
OFFICE RS.-President, H. E. Huntington, Sec. and Treas., E. T. Cook;

General offices, Pacific Electric Bldg., Los Angeles.-V. 76, p. 1302, 1409;
V. 77, p. 512, 1226; V. 81, p. 778; V. 84, p. 1114, 1249; V. 86, p. 795.
(1) San Bernardino Interurban Ry.
ORGANIZATION.-Incorporated in California on Nov. 26 1906 to build

interurban lines from San Bernardino, where connection will be made with
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands,
&c. All rights of the traction company for a line to Riverside (where con-
nection will be made with the Pacific Electric Ry.) were acquired December
1906 and construction has now (1909) begun. All the stock, with the excep-
tion of a few shares. Is owned by the San Bernardino Valley Traction.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) _____ 5398,000  
let mortgage, $1,000.0001 1907 5 g M-S None Mch 1 1947
($1,000), gold  !Int. at Los Angeles Trust Co., Trustee.
Bonds.-A sinking fund of $500 starts 5 years from date of bonds, with

an increase of $500 each succeeding 5 years.-V. 84, p. 1114.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY.-A trolley road.
ORGANIZATION, ETC.-Began operation in 1891, and in March 1898

purchased Citizens' Traction Co. at foreclosure sale. In 1905 sold its
electric-light business to a new company-the United Light, Fuel & Power
Co. V. 81, D. 559, In 1908 acquired control of the Coronado RR., with
which it has been merged. In 1909 acquired the South Park & East Side
Ry. Road is owned by J. D. Spreckles Bros. & Co. of San Francisco.
Owns 40.99 miles of track. Standard gauge, 60-lb. T rail. Has installed
one 1.000 k. w. Parsons turbo-generator and two 500 k. w. generators.
Stock was increased Nov. 1907 from $500,000 to $5,000,000 (none out); no
bonds. Pres., J. D. Spreckels; V.-P. and Man. Dir., Wm. Clayton; Sec.
and Trans., Harry L. Titus; Gen. Supt., B. M. Warner; Gen. And., A. H.
Kayser.-V. 83. p. 380; V. 85. p. 1144.

SANFORD, ME.
ATLANTIC SHORE LINE RY.
ORGANIZATION.-Incorporated in Maine. Is a consolidation in April

1906 of the old Atlantic Shore Line By. and the Portsmouth Dover & York
Street By. The former company in April 1904 purchased the Sanford &
Cape Porpoise By.. the Mousam River RR. and the Sanford Power Co.
Leases the Alfred Light & Power Co. for 30 years from 1905; stock of that
company $200,000. Does a freight business.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $2,000,000  $2,000,000  
1st pref 4 % cum, $700,000 700,000  
Non-cum pre 4 %, $300,000_ 300,000  
Ref mtge. $3,000,000, goldl 1906 4 g A-0 1,191.500 April 1926
($500 and $1,000) c Int. at Knickerbocker Tr. Co., N. Y. Trustee

1st con mtge. $1,000,000. g 1904 5 g A-0 361,500 April 1 1934
($500, $1,000)  c• Int. at Knickerbocker Tr. Co., N. Y. Trustee

1st mortgage 
New mortgage, $500,000 
Alf Lt & P 1st mtge, 1250.000
($500 and $1.000)  

P D & Y 1st mtge, $650,000,
gold ($1,000)  

P D & Y 2d M and eat, $100,-
000  

P K & Y St By 1st M, $200.-
000, gold ($500 and 11 .000)

5 J-J 120,000 Jan 1 1924
1909 6% (7) 6 months
1905 5 g J-J 250,000 July 1 1935

Int. at Knickerbocker Tr. Co.. N. Y.. Trustee
1903 43's J-D 450,000 1923

State Street Trust Co., Boston, Trustee.
1905 5 g J-D 57,000 April 1 1925

Interest at Augusta, Me., Trust Co., Trustee.
1897 6 g M-S 200,000 1917

Int. at Watery. Tr. Co., Waterville, Me., Tr.
Sant & Cape Porp'se 1st mtge. ____ 5 J-J 246,000 July 1928
tdousatn River 1st mtge ______ 6 J-D 59,000 Dec. 1912
Bonds.-Of the $3.000,000 ref. bonds. $1,500,000 are reserved for prior

liens. Are not subject to call. The consols of 1904 are subject to call.
all or any part, after 10 years at 105, to he drawn by lot. See V. 78, p.2383.
The Alfred Light & Power bonds are subject to call after 1915 at 105. The
Portsmouth Dover & York bonds of 1903 can be called after 1913 at 105 and
interest. The 2nd 5s can he called at par on any interest date. The 6s of
1897 can be called at 105.
ROAD.-Operates 37 miles of track, connecting Springvale, Sanford.

West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise with
Biddeford and Saco; thence over connecting lines to Old Orchard and Port-
land. See V. 81,,p. 1549. Also 42 miles of track connecting Portsmouth
and Kittery with over and South Berwick, including a line to York Beach.
A link from York Beach to Kennebunk, 18 miles, connecting the two
lines, was put in operation July 21 11)07, thus completing a chain of electric
roads from Boston to Portland Total about 97 miles. Owns two water-
power plants with generating capacity of 3,400 h. p.; also has several tide-
water terminals and a park. Has 83 cars; 60, 70 and 80-1h. rail.

EARNINGS.-For year ending June 30 1909 (combined properties),
gross, $354,250; net, 1106.454; fixed charges and taxes, $134,459: deficit,
$28,005.
OFFICERS.-Pres.. G. B. Goodall; V.-P., A. S. Bosworth; Treas., L. B.

Goodall; Sec. F. J. Allen; Gen. Mgr. Edward B. Kirk; Aud., J. W. Leavitt.
-V. 81, p. 1549, 1790; V.82,p.626; I/.84,p.569; V. 85, p.344; V. 89, p. 1410.

SAN FRANCISCO, CAL.
PACIFIC GAS & ELECTRIC CO.-See Map. page 103.
A holding company.
ORGANIZATION.-Incorporated in California on Oct. 11 1905, and

has acquired 97.80% of the entire capital stock of the San Francisco Gas &
Electric Co. Owns in fee the California Gas & Electric Corp., the Calif.
Central Gas & Elec. Co., the Fresno Gas & Elec. Lt. Co. and the Vallejo Gas
Co. Also owns In fee the following companies, which were formerly owned
by California Gas & Electric Corporation:
Bay Counties Power Co. 'San Mateo Power Co.
Berkeley Electric Lighting Co. 'South Yuba Water Co.
Blue Lakes Water Co. 'Standard Electric Co. of California.
Central California Electric Co. Stockton Water Co.
Oakland Gas Light & Heat Co. !United Gas & Electric Co.
Sacramento Electric, Gas ea By. Co. Valley Counties Power Co
For assessment on stock, see V. 85. p. 163, 725.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity-

  $18,724,9 0  Common. $20,000,000 _
Pret.6% cum $10,000,000- 10,000,000 Feb .'10. 1 %
Coll trust mtge $10,350.0001 1906 5 g J-J 9,133,000 Jan 2 1936

gold ($1,000) cdal Interest at Union Trust Co. San Francisco,
i1 Trustee, or at Its agency n New York.

Gen debentures (54,500,000).j 1905 6 g J-D15 1 000  
New debentures ($4,000,000)1 1907 6 g J-D 15 3,999.000 Dec 151937

1Trust Co. of America, N. Y., Trustee.
Cal Gas & Elec Corp gen M &I 1903 5 g M-S 5,508,000 Mch 1 1933

colt tr $10,000,000 gold }Interest at Mercantile Trust Co., San Fran-
($1,000) sinking fund___0) elsco. Trustee.

Calif Gas ea Elec Corp unify'l 1907 5 g M-N 13,140,000 Nov 1 1937
and refunding mtge., $45,- Union Trust Co., San Francisco, trustee.
000,000, gold c&r Int. payable in New York or San Francisco

Bay Counties Power Co 1st M f 1900 5 g M-S 1,893,000 Sept 1 1930
12.250,000 gold ($1,000)__{ Interest at Mercantile Trust Co., San Fran-

cisco, trustee, or N. W. Halsey d: Co.,N. Y.
Bay Counties Power Co 2d MI 1901 6 g A-0 $750,000 April 1 1931
$750,000 gold ($1 000)--__ lint. at Union Tr. Co., San Francisco, Trus.
Nevada County Elec 1st II_ ____ 6 A-0 171,000 Oct 1 1928
Yuba Elec Power let attire-- ---- 6 .1-D 186.000 June 1 1929

Cal Central Gas & Elec Co 1901 5 g F-A 1,000,000 Aug 1 1931
first mortgage $1.000,000 Interest at Mercantile Trust Co., San Fran-
gold ($1,000) sinking fund_ cisco, Trustee.

Oakland Gas Light& Heat Co 1891 5 M'S 16 1,000,000 Mch 16 1916

I

first mortgage $1,000,0004Int. at company's office, San Francisco.
Sacramento Elec Gas & Ry 1897 5 g M-N 2,180,000 Nov 1 1927

first mortgage $2,500,000 Int. at Mercantile Trust Co., San Francisco,
gold ($1,000) c and Guaranty Trust Co., New York.
Central Elec Ry first mtgef 1892 6 g J-D 265,000 June 1 1912
$400.000 ($1.000 & $500) ($25,000 due yearly) to June 1 1922
gold c• Int. at Mercantile Trust Co., San Francisco,

or Union Trust Co.. New York.
Standard Mee Co 1st M $5.-1 1899 5 g M-S 2,711,000 Sept 1 1939
000,000 gu prin & Int by } Int. at Mercantile Trust Co., New York, trus-
Cal Gas & Elec Corporation) tee, and Crocker Nat. Bk., San Francisco.
Blue Lakes Water 1st mtgel 1893 6 M-S 15 725,000 Mch 15 1938
$5.000.000  lInt, paid in N. Y., San Fran. and London.

Stockton Water Co 1st mtg1 1891 6 g A-0 257,000 April 1 1911
$500,000 gold  J Int . at Illinois Tr. &Say. Bk., Chic., Trustee

United Gas & Elec Co 1st MI 1902 5 g J-J 1,921,000 July 11032
$2,000.000 g ($1,000) s Lc* alercantile Trust Co., San Fran., Trustee.

Valley Counties Power Co) 1902 5 g M-N 2,500.000 May 1 1930
first mortgage $2,500,000 Interest at Mercantile Trust Co., San Fran.,
gold ($1.000) sinking fund_ Trustee, or at 13. S. Mtge. & Tr. Co., N. Y

Sou. Yuba Water Co. 1st M., 1890 6 g A-0 184,000 April 1910
$550,000, g ($1,000)  Int. at Van Norden Tr. Co., N. Y., trustee.

So. Yuba Water Co. cons. M., 1893 6 g J-J 1,316,000 July 1 1923
11.500,000, gold ($1,000) _ _ Int. at Farmers' L. & TrICo., N. Y., trustee.

Cent Cal El Co mtge, $5,000,- 1902 5 g M-N 40,000 May 1 1933
000, gold ($1,000)  Int. at Van Norden Tr. Co., N. Y., trustee.
BON DS.-Pacific Gas & Electric Co. collateral trust mortgage bonds are

secured by deposit of all the stock of the San' Francisco Gas & Electric and
all the physical properties of California Gas & Electric Corporation acquired
by this company. Subject to call at 105 & accrued int. Sink, fund of
$250,000 annually. $937,405 have been canceled by sinking fund.

Debentures.-The 1905 debentures are callable at 105 & int. $1,000
of the 1907 debentures are reserved to retire debentures of 1905. The 1907
debentures are subject to call at 100 & int. Sink, fund of $125,000 yearly
from March 1 1918 to 1927, inclusive, and $250,000 yearly from March 1
1928 to 1937 inclusive. Int. on former issue at Trust Co. of Amer., N. Y.,
or company's office, San Francisco.; on the latter at N. W. Halsey & Co.,
N. Y., or at office of company or its agency, San Francisco. V. 88, p. 1621:
V. 89. p. 104.

California Gas at Electric Corporation Unifying and Refunding Mortgage
5% Bonds of 1907 are a lien upon all the property and franchises of the
California Gas & Electric Corporation now owned or hereafter acauired.
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe_
cuted by the Pacific Gas & Electric Co.) ,prior to the bond Issues of the
Pacific Gas & Electric Co.. upon all the properties of that company except
the stock of the San Francisco Gas & Electric Co., but Includes the proper-
ties of the California Central Gas &.Electric Co., Fresno Gas & Electric
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying
mortgages of the Calif. Cent. Gas & Elec. The bonds may be issued under
tour heads-"A," "B," "C" and "D." Series "A" amounts to $30.282,000
and will go to retire outstanding prior liens: $7,570,000 underlying bonds
retired to date and deposited under this mortgage. Series "B" amounts
to $3,055.000 and were issued at 90 to refund existing obligations. Series
"C" and "D" aggregate $11,663,000, $3,010,000 of which are issued. $495,-
000 being in treasury; remainder may be issued and sold at not less than 90
to provide for 85% of actual cost of future extensions and new property ac-
quired. V.86, p. 980. The bonds are subject to call at 110 and int. upon any
interest date after Nov. 1 1912 upon 60 days' notice. V. 88, p. 1199. The
Issuance of additional underlying bonds is prohibited by terms of mtge. An
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec.
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile
Trust Co. of San Francisco would be entitled to receive an equal amount of
unifying and ref. bonds, and in addition an amount of common stock of the
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980.
$4,492,000 gen, mtge. and coll, trust bonds were so deposited. The mtge.
provides that a sink. I und be created and maintained as follows: 1912 to 1916
Inclusive, $450,000 per annum; 1917 t , 1921 inclusive, $550,000 per annum
1922 to 1926 inclusive, $700,000 per annum; 1927 to 1936 inclusive,
$900.000 per annum. This sinking fund will be applied as far as necessary
toward making the sinking fund payments required by underlying mort-
gages, and the balance to the purchase for the sinking fund of the bonds
issued under the new mortgage.

Carifornia Gas & Electric Corporation $10,000,000 General Mortgage and
Collateral Trust Bonds are subject to call on any interest date at 110 and
interest on four weeks' notice. $4,492,000 were deposited under the
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum: 1914
to 1918, $250.000 per annum; 1919 to 1923, $300,000 per annum; 1924 to
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said
sinking fund will provide for the sinking funds of the Bay Counties Power
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & By. Co. and Valley
Counties Power Co., and is to be used initially in redeeming the bonds or
the constituent companies; the remainder for the new $10,000,000 issue.
The bonds redeemed shall be kept alive and bear Int. except where the mtges.
of the constituent companies provide for their cancellation; in the event of
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds.these
also are to be kept alive: but should any of the latter be called for payment
at 110, the bonds so called are lobe canceled. $1,159,000 of the $5.508,000
outstanding gen. mtge. and coll, trust bonds, and including $512,000 bonds
cf subsidiary companies, are now held in sinking fund. In addition. $101.-
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000 subsidiary companies' bonds have been canceled by this sinking fund.
The gen. mtge. and coll, trust bonds are secured by deposit (now secured by
physical properties of these companies which have been deeded to the cor-
poration) of practically all the capital stocks of the subsidiary companies,
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas
Lt. & Ht. Co.; 18,543 out of 18,584 shares of Sacramento El. Gas & I. Co.;
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co.,
and 1,000 shares of stock of the Vallejo Gas Co.; also by 99.76% of Sou.
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the
entire $2,500,000 stock of the Valley Counties Power Co., and the United
Gas & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power
Co.
Bay Counties Power Co. $2,250,000 First Mortgage Bonds.-$357,000 are

reserved to retire $186,000 Yuba Electric Power bonds and $171,000
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of
outstanding bonds per annum commenced in 1905 and runs until June 1
1910, on which date and for four years thereafter 13.% of bonds out: on
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1
1920 and for four years thereafter, 2M % of bonds out; on June 1 1925
and thereafter, 3% of bonds outstanding. Feb. 1910, $119,000 of the out-
standing bonds in table were held in said sinking fund. The second as are
subject to call at any time at 105. $50,000 of outstanding bonds are held
in a sinking fund.

California Central Gas de Electric Co. First Mortgage Bonds.-A sinking
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds
are not subject to call. $186,000 of outstanding bonds are in sinking fund
Sacramento Electric Gas & Railway Co. Bonds.-Of the $2,500,000 author-

ized, $265,000 are reserved for the Central Electric By. firsts; $5,000 were
retired in Aug. 1002, $5,000 in Aug. 1903, $5,000 in Aug. 1904, $5,000 in
Nov. 1905, $5,000 in Nov. 1906 and $20,000 in Aug. and $10,000 in Dec. '09.
By the terms of a supp. mtge. the right to call all or any of the bonds at 103
has been rescinded; but this does not affect the right to retire bonds as follows:
From 1902 to 1906 Incl., $5,000 per annum; 1907 to 1911 incl., $10,000 per
annum; 1912 to 1916 incl., $20,000 per annum; 1917 to 1921 incl., $30,000
per annum; 1922 to 1926 incl., $40,000 per annum. Total, $525,000.
Standard Electric Co. of California First Mortgage Bonds.-They are

guaranteed by Califernla Gas & Electric Corporation by endorsement.
The amount given in table as outstanding Includes $47,000 held In sinking
fund of California Gas & Elec. Corporation, but does not include 12,2 .2,000
deposited under unifying and refunding mortgage of California Gas &
Electric Corporation. Of Blue Lakes Water first mortgage bonds reported
outstanding, $11,000 are in sinking fund. The Stock ton Water Co. bonds
arc subject to call at 105 and int.; $95,000 have been redeemed. V. 81,
p. 1854.

United Gas & Electric Co. Bonds.-Interest Is payable at Crocker-Wool-
worth National Bank, San Francisco, or Mercantile Trust Co., New York.
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5
years. and 6% per annum thereafter. $79,000 have been canceled by
sinking fund. $47,000 bonds of allied companies are held alive in sinking
fund. Bonds are not subject to call.

valley Counties Power Co. Bonds are not subject to call. Are guaranteed,
principal and interest, by Bay Counties Power Co. Listed on San Francisco
Stock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of
bonds Issued and outstanding is payable to sinking fund commencing Nov 1
1910 and for succeeding four years, 1H%; commencing with Nov. 1 1915
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for
succeeding four years, 234 %; commencing with Nov. 1 1925 and for suc-
ceeding four years, 3%. $29,000 of outstanding bonds now held in sinking
lurid, also $81,000 bonds of allied companies and $30,600 uninvested cash.

South Yuba Water Cos.-Both issues arc callable at 110 and interest.
$184,000 of consol. mtge. are reserved to retire the firsts.

Central California Electric Co.-$810.000 are deposited under unifying
and refunding mortgage. Callable at 110 and Interest.

Sinking Funds.-Total cash and bonds in all sinking funds of Pacific Gas
& Electric Co. and subsidiary companies Feb. 15 1910, $3,212,000.

Dividends.-First on preferred ($1 A) was paid April 15 1906: none since
to Aug. 2 1900, when $5,000,000 common stock was issued in settlement of
cumulative dividends amounting to 20%. Stockholders were offered in
lieu of aceumulated divs. on each 2 shares of pref. 1 share of common. V.
89, p. 104. In Nov. 1909, 13,6%. In 1910, Feb., 1 A% (V. 00, p. 237).
EARNINGS.-Of California Gas & Electric Co. for calendar years:

Gross (inter-company earnings elimin-
1908. 1907. 1906.

ated) $7,746,750 $6,923,664 $5,476,547
Net income  $3,834,082 $3,345,987 $3,014,057
Interest (including int. on unifying and

refunding bonds) 1,831,946 1,731,147 1,592,797

Surplus $2,002,136 $1,614,840 $1,421,260
Sinking funds  246,063 203,858 182,170

Balance  $1,756,073 $1,410,982 $1,239,090
Earnings of Pacific Gas ct Electric Co.-For year ending Dec. 31 1908,

gross revenue, $12,853,817; net above fixed charges, &c., $1,812,330. In
1007, gross, $11,426,992; net above fixed charges, &c., $1,413,781.
PROPERTY.-Does the lighting and power business in Central Cali-

fornia outside city of San Francisco (the controlled San Francisco Gas &
Electric Co. supplies entire city of San Francisco with gas and electricity).
Operations extend Into 24 counties comprising an area of 31,489 square
miles containing 1,350,000 people, or over 60% of population of California.
The system Includes (exclusive of San Francisco Gas & Electric Co.).
Developed water power and electric power machinery installed, 154,000
horse power. Total additional power available, 150,000 horse power.
Power transmission, main pole lines constructed, 1,408 miles; power and
lighting distribution, pole lines constructed, 750 miles; output of gas,
1008, 5,100,000,000 cubic feet; gas mains installed, 1,400 miles; meters
132,000: light and power consumers, 115,000; entire street railway system of
Sacramento, 28.93 miles of track. Territory, supplied-Counties: Alameda,
Amador, Butte, Calaveras, Colusa, Contra Costa, Fresno, Mann, Napa, Ne-
vada, Placer, Sacramento, San Francisco, San Joaquin, San Mateo, Santa
Clara, Santa Cruz, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and
Yuba; cities and towns: Alameda, Alta, Alvarado, Amador City, Antiock,
Belvedere, Benicia, Berkeley, Biggs, Big Oak Flat, Black Diamond, Browns
Valley, Brentwood, Burlingame, Byron, Centerville, Chico, Colusa, Colfax,
Concord, Corte Madera, Crockett, Davis, Dixon, Dobbins, Durham, Dutch
Flat, Elmhurst, Emeryville, Fairfield, Folsom, Fresno, Grass Valley,
Gridley, Groveland, Hammon, Hayward, Irvington, Jackson, Lincoln,
Llvertnore, Loomis, Martinez, Ii,farysville, Mayfield, Mill Valley, Menlo
Park, Mission San Jose, Mokelumne 11111, Mountain View, Napa, Nevada
City, Newcastle, Newark, Niles, Oakland, Palo Alto, Penryn, Petaluma,Pinole, Port Costa, Pleasanton, Redwood City, Rocklin, Rodeo, Richmond,
Sacramento, San Anselmo, San Andreas, San Rafael, Santa Rosa, San
Quentin, San Leandro, San Mateo, San Jose, Santa Clara, San Francisco,
Sausalito, Sebastopol, Sonoma, South San Francisco, Stockton, Suisun,
Sunnyvale, Sutter Creek, Tiburon, Towle, Tracy, Vacaville, Vallejo,
Walnut Creek, Warm Springs, Washington, Wheatland, Winters, Wood-
land, Yolo, Yuba City. The South Yuba Water Co. owns about 500 miles
of canal, 22 lakes, various distributing reservoirs. &c.
OFFICERS.-Pres., F. G. Drum: V.-P., John A. Britton; Treas. and

Comp., A. F. Hockenbeamer; Sec.. D. H. Foote.-V. 85, p. 163, 408, 725,
923, 1004: V.86, p.338; V.87, p.550; V.88. p. 1197, 1621; V. 89,1). 42, 104;
V. 90, p. 237.

(1) San Francisco Gas & Electric Co.
ORGANIZATION.-Incorporated on Dec. 11 1896. The Pacific Gas &

Electric Co. owns 97.80% 01 tne 515,843,433 stock. See statement of that
company above Supp'les the entire city of San Pranelseo with gas and
electricity. In Dec. 1908 Judge Van Fleet in the M. S. Circuit Court
granted an injunction to remain in force during pendency of suit brought
01r company, restraining city authorities from enforcing tile 85-cent gas
rate and permitting company to charge not exceeding $1 per M Cu. ft.
V. 88, p. 159.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock, $15,843,433  See text  
Ediso L & P 1st M, gold 1891 6 g Q-F3 $623,000 Nov 3 1921
($1,000 each)  Jinterest at office, San Francisco.

Pac Gas Impt mtge, gold 1900 4 g Q-M 1,027,000 Sept 1 1030
($1,000 each), s f _ Interest at Union Trust Co., San Francisco

S F 0 & El gen mtge. $10,- 1003 4 1-5 g Ni-N 7,358,000 Nov 1 103
000,000, g ($1,000 each) Int. at Union Trust Co., San Fran., Truste

Bonds.-Of the general 448, Nos. 1 to 4,000, inclusive, are subject to call
$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $400,000
have been canceled, $70,000 are held alive in sinking fund of allied com-
panies, but are Included in table above. $1,650,000 are reserved to retire
prior liens. $485,000 are in treasury; $58,000 P. G. & I. 45 in treasury also.
V. 76, p. 93, 1877; V. 78. p. 233, 1496.
OFFICERS.-Pres., John A. Britton; V.-P., F. G. Drum; Sec., Chas.

L. Barrett; Treas. and Comp., A. F. Hockenbeamer.-V. 82, p. 104; V. 85.
p. 923; V. 87, p. 545; V. 88, p. 159; V. 89, p. 668.

CALIFORNIA STREET CABLE.
ORGANIZATION.-Chartered Feb. 8 1877. Annual meeting the second

Wednesday in July.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $100)  Monthly. $1,000,000 See text.
First mortgage, gold, $1,000,-1 1890 5 g J-J 900,000 Jan 1 1915
000  fCallf. Safe Deo. & Tr. Co.. San Fran., Trus.
Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75

cents monthly, and in Nov. 1904 to 90 cents monthly. On account of
earthquake and fire no dividends were paid from April 1906 to Sept. 1908,
when dividends were resumed at 50 cents per share up to May 1909, when
60 cents per share was paid and monthly since to Fe )• 1910.
BOA D.-Operates 11 4 miles of track on 514 miles of street.
OFFICERS.-Pres., J. Henry Meyer; V.-P., J. C. Coleman; Sea., Geo. A.

Hare; fleas., A. Buret ec Co.; Supt., J. W Harris. Office, San Franel,co.
Cal.-V. 82, p 279; V. 84, p. 101.

GEARY STREET PARK & OCEAN RR.
ORGANIZATION.-Incorporated Nov. 8 1878. Franchise expired in

November 1903 and thereafter was operated by permission of city, paying
It 5 % of gross receipts. Road ceased operations on May 5 1907, refusing
the demands of the street car union of $3 for eight hours work. On Sept.
17 1907 road resumed operation under special authority by Mayor and Board
of Supervisors upon payment of 10 % of gross receipts monthly, the com-
pany reserving the right as to wages of employees. We are informed,
however, that In the latter part of 1908 only 5% was being paid and that
this rate has been continued up to the present date (Feb. 1910).

In 1007 the city of San Francisco appropriated $720,000 in the annual
budget for the building of a conduit system, under municipal owne:tleip,
hut .ledge Sturtevant Dee. 2 1907 held the apprepriati.•ri Invalid See
V. 85, p. 1518. At an election Dec. 30 1909 it was voted that the city
issue $2,020,000 bonds for the reconstruction, extension and operation of
the road by the city. V. 90, p. 54. It is rumored that the validity of the
bonds will be questioned.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $100)   110,000 shares.), See text.
1137.50 paid inJ

1st mortgage, 11,000,000,1 1891 5 g A-0 $671,000 Oct I 1921
gold JCalifornia S. D. & Tr. Co.,San Fran., Trus.
Bonds.-$10,000 is payable into a sinking fund annually after 1911 for

redemption of bonds.
Dividends.-ln 1895 6 dividends of 50 cents each; in 1896, 5 dividends;

in 1897, 3 dividends; in 1898,6; in 1899, 6; in 1900, 6; in 1901, 5 dividends
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903,
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to Feb. 1910.
EARNINGS.-For calendar year 1909, gross, $200,861. In 1908,

gross, $217,507. In 1907, gross, $153,191.
ItOAD.-Owns 4 miles of double-track cable road laid with 72-1b. rails;

standard gauge.
OFFICERS.-Pres., H. G. Platt; V.-P., C. E. Green; See. and Treas..

J. E. Polhemus; Supt., G. A. Grimes. General office, Crocker Bldg.,
San Francisco.-V. 85, p. 1518; V. 90, p. 54.

SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RV -
A trolley and ferry line, popularly known as the "Key Route."
ORGAN IZATiON.-incorporated in California Mar. 6 1008 as a consoli-

dation of the San Francisco Oakland & San Jose Railway (Incorporated
June 13 1902) and the San Francisco & Bay Counties By., which latter
road was Incorporated in 1908 to build an electric railway from San Fran-
cisco to San Jose. Is controlled by the Realty Syndicate, which also
controls the Oakland Traction Company.
STOCK AND BONDS- Date. Interest. $2.7moOutstanding. oo Maturity•

Common, $2,750,000 0100)-
Preferred, $5,000,000 ($100)- 5,000,000  
General consolidated mort-I 1908 5 g M-N 19 450,000 May 19 1938
gage, $7,500,000 ($1.000),i Union Trust Co., San Francisco, Trustee.
 el Interest at office of co.. Oakland, or Wells-

[Fargo-Nevada Nat. Bank, San Francisco.
f 1903 5 g J-J 3.000,000 Jan 2 1933

SagnolFdran 0 & S J fly lstlInt. at Wells-Fargo-Nevada Nat. Bank In
mortgage, $3,000,000 ($1,-( San Francisco and W: F. & Co. Bank In
000). s f, gold el N. Y. Union Trust Co., San Francisco.

Trustee.
1 1906 5 g J-J 1,500,000 Jan 2 1933

San Fran 0 dc S J fly 2d mtgel Int. at \Veils-Fargo-Nevada Nat. Bank,
$1,500,000.g($1,000),s Lei{ San Francisco, or at company's office.

I Union Trust Co., San Francisco, Trustee.
Bonds.-Of the consolidated mtge. bonds, $4,500,000 are reserved to re-

tire prior liens. A sink, fund on these bonds begins 1915 to 1917; Install-
ments totaling $4,345,000. Bonds cannot be called. A sinking fund on
the San Fran. Oak. & San Jose Ry. 1st 5s is provided which will retire bonds
as follows: In 1915 and 1916, $25,000 each year; in 1917 and 1918, $35.000:
in 1919 and 1920. $50,000; in 1921 and 1922, $75,000: In 1923, $90,000: In
1924 and 1925, $100.000: In 1926, $115,000; in 1927 and 1928, *125.000; In
l0L9, 1030, 1931 ammo 1932, *150,000. Tnese bonus cannot tie called.
See V. 76, p. 655. The following amounts are payable annually to a sinking
fund on the San. Fran. 0. & S. J. fly. 2d mtge. bonds: 1915, $1,1,000;
1916, $15,000; 1917, $20,000; 1918, 125,000; 1919, 130,000; 1920, $35,000;
1921, $40,000; 1922, $45,000; 1923 to 1925, inclusive, $50,000; 1926 and
1927, $60,000; 1928 to 1932, inclusive, $75,000. These bonds are not
subject to call.
ROAD.-Consists of 54 miles (double track) from a pier-head at Emery-

ville through Oakland to Piedmont and another line 6.79 miles (double
track) running from pier-head to Berkeley: also 1 A miles from Emeryville
to 55th St. Oakland; also 1 fi miles from 55th St., Oaklahd, to Claremont.
Total abotit 30 miles of single track. Five large ferryboats are used to
connect the road with San Francisco. Contemplates constructing a line
from qan Franriceo to San -lose.
REPORT.-For year ending Dec. 31 1908 of the San Francisco Oakland

& San Jose fly.; Gross, $901,110; net, $455,393; fixed charges, $259.598;
surplus, $195,795.
OFFICEHS.-Pres., E. A. Heron; V.-P., H. Wadsworth; Sec.

* 
S. J.

Taylor; Treas., F. C. Havens; V.-P. and Mgr. W. F. Kelly; Asst. Sec.,
P. W Frost: Asst. NP,r.. .T. Q. Brown; Traffic Mgr., W. R. Alberger.
-V. 86, p. 722, 1285; V. 87, p. 98.

UNITED RAIL WAYS INVESTMENT CO.
ORGANIZATION.-Incorporated In New Jersey Feb. 18 1902. In

Sept,. 1906 filed an amendment to Its charter changing it name from United
Railways Inv. Co. of San Francisco to its present title. V. 83 p. 689.
Owned all the capital stock of the United Railroads of San Francisco, but
in 1909 exchanged $9,997,500 of the common for stock of Railroads &
Power Dcv. Co., which is now held by Investment Co. The RRs. & Pow.
Dev. Co. in turn exchanged this com. for stock of San Francisco Elec. Rys.
In Jan. 1906 authorized common stock was increased from $10,000,000

to $25,000,000 $4,000,000 being set aside for sale to officers, directors, &c.
See V. 82, p. 282. In May 1909 (V. 88, p. 1129, 1314) authorized pref.
stock was increased from $15,000,000 to $25,000,000, and $1,000,000 of the
additional amount, together with $1,000,000 common, was exchanged for
stock of The Railroads & Power Devel. Co., which is now held by the United
Rys. Investment Co.; the RRs. & Pow. Devel. Co. in turn exchanged the
above corn. & pref. of the Invest. Co. for stock of Sierra Ac San Fr. Pow. Co.

Jdne looms Issueu $3,500,000 notes (shown ticlow) for purpose of
acquiring the remaining $3,500,000 1st pref. stock of United Railroads of
San Francisco ($1,500,000 having been already acquired). See V. 86,

P. A92cq0u. isition of Philadelphia Company.-In Feb. 1906 acquired $21,000,000
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh,
giving $37 50 In new coll, trust bonds and $20 in common stock of the In-
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393.
988. For statement made in listing these bonds on the Philadelphia Stock
Exchange, see V. 83, p. 1235. In April 1907 Issued 12,400,000 more of Its
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000.
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THREE LINES EXTEND BEYOND THE WESTERLY

BORDER OF THIS MAP TO THE PACIFIC OCEAN.
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In Oct. 1902 both common and preferred stocks were listed on the New
'York Stock Exchange. V. 75, p. 795.

In 1909 acquired the Railroads ec Power Development Co., which is a
holding company for the San Francisco Elec. Rys. and the Sierra & San
[Francisco Power Co. V. 89, p. 287, 529, 847.
STOCK.- Date. Interest. Outstanding. Last Div.

Common $25 000,000 ($100)_   $20,400,000  
Pref 5 % cum from Apr 1 1902 
$ 

16.000,000 Jan '07, 2
25,000,000 ($100)  

 5,5
In scrip

1st lien collateral trust mtge 1906 5 g M-N 18,150,000 May 1 1928
$20,250,000 gold ($1,000) Int. at Guar. Trust & Safe Dep. Co., Phila
sinking fund c• or N. Y. Trust Co., N. Y.. Trustee.

Notes, $3,500,000   1908 6% 2,900,000 1911-1017
Bonds.-The coll, trust bonds are secured by deposit of all acquired com-

mon stock of the Philadelphia Co. They are subject to call on any interest
,date at 105 and Interest. A sinking fund of 1 % per annum of bonds out-
standing commences May 1 1911, said fund to be invested in the bonds at
not more than 105 and Interest. Authorized amount of bonds may be
'increased for purchase of additional shares of common stock of Phila. Co.
Bonds are listed on N. Y. Stock Exchange. V. 90, p. 169, 172.
The notes of 1908 are secured by entire $5,000,000 1st pref. stock of

-United Railroads of San Francisco and mature $200,000 semi-annually.
$200,000 were paid Feb. 15 and Aug. 15 1909 and Feb. 15 1910.
Stoek.-The preferred stock can be retired at 110.
Dividends.-First div., 15,5 % on pref. stock, paid Jan. 3 1903; 155 %

July '03; In Jan. '04, 15,5 7,.• July, 1U %; in '05, 4%; in '06, Jan.. 25,5 % (V.
81, p. 1667): April, 431 %-owing to the earthquake and fire, this dividend
was paid in interest-bearing scrip instead of cash. V. 82, p. 988. In July
1906 another scrip dividend of 2.i % paid (V. 82, p. 1381), and in Jan '07
another of the same amount; July '07 dividend passed altogether. V. 84,
p. 1429. None since.
REPORT FOR CALENDAR YEARS.-

Calendar Divs. Rec'd Other Total Interest on Balance.
Year- on Stocks. Income. Expenses. Bonds, ecc. Surplus.
1908 $1,452,672 $106,118 $50,586 $1,243,159 $265,045
1907  1,457,772 103,092 87,639 1,090,591 402,634
OFFICERS.-Pres., Ernst Thalmann, N. Y.: V.-Ps.. Geo. W. Bacon,

S. H. March and Martin ICublerschky, N. Y.; Sec. and Asst. Treas., W. J.
Duane, N. Y.; Treas., B. S. Guinness, N. Y.; Asst. Sec. and Asst. Treas.,
M. V. It. Wcyant.-V. 87,p 1606; V.88, p. 232, 453, 507, 569, 1063. 1129,
1199, 1250, 1314; V. 89, p. 287, 349, 529, 847; V. 90, p. 169, 172, 378.

(1) Railroads & Power Development Co.
ORGANIZATION.-Incorporated in Maine on June 9 1909 with nominal

($1,000) capital stock, which has since been increased to $6,000,000 ($100).
of which $5,501,000 Is outstanding. All stock (except directors' shares) is
held by United ilys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock
(exiept directors' shares) of the San Francisco Eke. Rys. and the Sierra
& San Francisco Power Co.
OFFICE ItS.-Pres., Horace Mitchell; V.-P., C. L. Atterbury; Sec.,

W. H. Hendee; Treas.. M. V. It. Weyant.-V. 88, p. 529, 847.
(a) San Francisco Electric Railways.
ORGANIZATION.-Incorporated in 1909 for purpose of acquiring and

,operating other street railways in San Francisco. V. 88, p. 1129, 1314.
Stock is held by the Railroads & Power Devel. Co. In July 1909 acquired
the Parkside Elec. fly. Co. (V. 89, p. 287) and also the projected Visltacion
Valley Electric RR. V. 89, p. 529. Owns $9,997,500 common stock of
United Bits, of San Fran.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

'Stock, $10,000,000 ($100)   $10,000,000  
First mortgage, $10,000,000_5 1909 5 (?) Dec. 1934

lUnton Trust Co., San Francisco, Trustee.
-V. 89, p. 287, 529.

(b) Sierra & San Francisco Power Co.
ORGANIZATION.-Incorporated in California on May 28 1909 and on

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066.
Company also leases steam power plants of the United Itlts. of San Fran.
Stock is owned by Railroads & Power Development Co. has contract with
the United ItIts. of San Fran. to supply power to that company.

svrocK AND BONDS- Dale, Interest. Outstanding. Maturity.
Stock, $20,000,000 ($100) _  $20,000,000  
First mortgage, $14,000,000 1909 5 F-A 6,500,000 Aug. 1 1949
g ($1,000)  c* United States Mtge. & Tr. Co., N. Y. Trus.

Second mortgage, $6,000,000 1909 5 6,000,000 Jan. 1 1949
($1,000)  c* Knickerbocker Trust Co., N. Y., Trustee.
OFFICERS.-Pres., G. W. Bacon; Acting V.-P., C. N. Black; Sec. and

Treas.. W. B. Brockway.-V. 89, p. 849.
---

UNITED RAILROADS OF SAN FRANCISCO.-Trolley. (See Map on
page 106.)

Incorporated in California on March 4 1902 and charter amended March
29 1902. Has acquired the following stocks:

Shares
Name of Company- Acquired. 

Par
Value.

Market Street Railway Co 186,025.27 

Star° Railroad Co_   22,946 $111(11000
'Slitter Street Railway Co  19,888

San Fran. & San Mateo Electric Ry. Co  10,000 100
----
238,859.27

On March 5 1909 Med a certificate of decrease in common stock from
120,000,000 to $18,800,000, the United Ely. Investment Co. having
surrendered 12,000 shares for cancellation. V. 88, p. 1314.
The San Fran. Elec. Itys. have acquired $9,997,500 of corn, stock of

(In. RR. of S. F. All the rest of the share capital, com. and pref., is held
by the Un. Itys. Invest. Co.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Common 818 8 )0,000    $18,8 10,000 Melf 06 I.:, 0
Prof 4% cum $20,000,000_ __ _ ___ _ 4 .1- I) 2 (, 0 (( )) (f )10)‘ F: 0 ,0() ielbe ic 7,' Vino ,w;
1s) n rcf 7% cum 35,003.000. _ 1507 

51.0

Sinking fund gold bonds $35-f 1902 4 g A-0 25,409,000 April 1 1927
275,000 ($1,000)  es.{ Interest at company's office, or in New York.

1 Union Trust Co., San Francisco, Trustee.
Notes $1,000,000 f 19(16 5 See text 11)16

'Redeemable after 5 years at par.
Market St Cable Ry Mtge l 1882 6 g J-J 3,000,000 Jan 1 1913
($1,000) gold of

-Omnibus Cable Co 1st Mtge_ _ _ 1888 6 A-0 2,000,000 April 2 1918
Park 41c Cliff House 1st Mtge__ 1887 6 J-J 350,000 Jan 1 1913
Powell Street 1st Mtge  1887 6 M-S 700,000 Melt 1 1912
Park & Ocean 1st Mtge  1884 6 J-J 250,000 Jan 1 1914

• Ferries & Cliff HouselMtge  1889 6 M-S 650,000 Mch 1 1914
Market Street Ry consul Mtge} 1894 5 g M-S 6,641,000 Sept 1 1024
$17,500,000 gold 

Interest is payable at Treasurer's office ,San Francisco.
Sutter Street 1st Mtge goldl 1888 5 M-N 1,000,01)0 May 1 1918

($1,000)    5Cal. Title Ins. & Tr. Co., San Fran., Trustee.
Bonds.-01 the $35,275,000 sinking fund gold 4s, $9,866,000 arc reserved

to retire underlying liens (the other *4,725,000 needed for that purpose be-
ing provided by the operation of the sink. funds). A sink, fund equal to
2 % of the entire gross earnings, but not less than $100,000 a year, began
Jan. 1 1905. All the Income al3ove 5% on the common must also be applied
to a sink, fund or for improvements. V. 74, p. 529, 630. Through opera-
tion of sink. fund, $1,2 i 0,000 bonds have been purchased and are held by
trustee; these bonds are included in amounts given above as outstanding.
Bonds were listed on the New York Stock Exchange in March 1903. V. 76,
p. 1036. Prior lien bonds subject to call. The bonds of Market Street fly.
ssue are subject to operation of sinking fund after Sept. 1 1918; and Sutter
Street Ely. 1st mtge. 5s are subject to call after May 1 1908 at rate of $50,000
per annum, In numerical order, beginning with bond No. 1. The notes In
table above were issued to reimburse the company in part for Improvements
since 1902.
Dtvidends.-On 4% pref., in 1902, Dec., 1.2%; in 1903, June, 1.2%;

Dec., 1.2%; in 1904. June, 1.5%; Dee., 1.5%; in 1905, June, 1.8%; Dec.,
2%, In 1906. Mch., 3.6% (In full of all deferred dividends In arrears to
Sept. 30 1905); Dec.. 2% (paid in dividend ctts.) None since. On 7%
pref. 1st div.-35,5%-paid Feb. 1909, and Aug. 1909. In 1910, Feb., 35,5%.
Unicorn., 1st div., 1.5%, Mch. 1906 (half paid in cash and half in dividend
certificates.)
Earthquake and Fire.-For damage done by the earthquake and fire in

April 1906, see V. 82. p. 930, 988. Later in the year the company authored
from a strike of its employees. Sec V. 83, p. 403, 563. ln March 191)7 em-
ployees again went on strike, and this strike lasted for six months-see
annual report. V. 86, p. 1221.

REPORT.-For year ending Dec. 31 1909, gross, $7,455,965; net, $3.-
213,316; other income. $174,126; charges, $2,982,970; surplus, $404,472:
In 1908, gross, $6,866,303; net, $2,623,552; other Income, $123,272; charges,
$2,773,813; deficit, $26,989.
ROAD.-Controls and operates 249.78 miles of track. Before the earth-

quake and lire in 1906, a part of the mileage consisted of cable lines, but
this has since been changed to overhead trolley, and practically the whole
system is now operated by electricity.
FRANCHISES.-In a report by Haskins & Sells, accountants, it was

stated "that out of the total original mileage of 228.95 miles, the franchises
for 11.5431 miles only expire prior to 1929; all others between that year
and 1952."
OFFICERS.-Chakman of Board, Chas. Holbrook; Pres., Patrick Cal-

houn; Asst. to Pres., Thornwell Mullein; V.-P. and Gen. Mgr., Charles N
Black; Sec. and Comptroller, Geo. B. Wilicutt; Treas., Geo. E. Starr.-
V. 83, p. 493, 563; V. 84, p. 104, 392, 572, 1115; V. 85, p. 100: V. 86. p. 920;
V. 88, p. 232, 453, 1255, 1314, 1622; V. 89, p. 529, 847; V. 90,p. 504.

PRESIDIO & FERRIES RAILROAD.-Trolley,
ORGANIZATION.-Chartered Jan. 6 1882. Made offer to sell road to

city in 1903, but proposition declined by City Council
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $100)    110,000 shares, 1 See text.
1 $55 paid in. I

First mtge $300,000 g ($1.-1 1909 5 g J-D $10,000 See text
000), sinking fund_ _c&rlInt. at Union Trust Co., San Fran., trustee.
Bonds.-Bonds of 1909 take the place of old 1st mtge., which was can-

celed. Bonds mature June 3 yearly as follows: $65,000 in 1910, $75,000 In
1911 and 1912 and 185,000 in 1913.
ROAD.-In Sept. 1906 Board of Supervisors granted permission to con-

vert road to overhead trolley, which is now completed. 7.63 miles.
DIVIDENDS of 20 cents per share were being paid monthly up to the

time of the great fire. None since.
OFFICERS.-Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John

B. Leighton; Treas., W . J. Dutton. Office, corner Union and Sharp
streets, San Francisco.-V. 81, p. 265, 1175; V. 83. p. 688; V.87, p. 1238; V.
88. p. 1002; V. 89, p. 349.

NORTHERN ELECTRIC R Y.
ORGANIZATION.-Incorporated in California Sept. 19 1907 and ac-

quired the entire properties of the Northern Electric Company and Shasta
Southern By. Co. The Northern Electric Company was Incorporated In
Nevada and has a contract with California Gas & Electric Corp. allowIng
Its cars to enter Sacramento. In 1906 Northern Electric Co. franchises
were said to be for not less than 50 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $15,000,000 ($100) None
Pref$10,000,000 ($100)5% n-c $5,000,000  
Northern Elec Co M $6,000.-1 1905 5 g A-0 3,787,000 Oct 1 1955
000 g ($1,000) sink fund- - I Int. at Mercantile Tr. Co.. San Fran..Trustee

Northern Elec Ry 1st & consi 1907 5 g J-D 3,333,000 Dec 1 1947
mtge $25,000,000 gold__ _ _ Int. at Mercantile Tr. Co., San Fran., trustee
Bonds.-01 the Northern Electric By. bonds $3,787,000 are reserved to

retire a like amount of Northern Electric Co.'s 5s. They are subject to call
on 60 days' notice at 110. Sinking fund 1918 to 1927 %% of issued bonds
per annum; 1928 to 1937, 1%; 1938 to 1947, 1 4 %. Northern Electric Co.
bonds can be called on April 1 1914 or any Int, date thereafter at 110;
Practically all of the outstanding bonds are in possession of Northern
Electric Railway.
EARNINGS.-For year ending June 30 1909, gross, $422,901; net.

$128,531. Floods in Jan. and Feb. 1909 practically stopped traffic.
ROAD.-Operates 136 miles of track between Chico, Oroville, Yuba

City, Marysville and Sacramento. with a branch from Chico to Hamilton.
When financial conditions improve, it is intended to construct some 200
miles more of track. Standard gauge, 60-1b. T rail.
OFFICERS -Pres.. E. R. Lilienthal; See. and Treas.. Norman Logan.

San Francisco.-V. 85, p. 865; V. 86, p. 169.

PENINSULAR RAILWAY.
ORGANIZATION.-Incorporated in California June 30 1909 as a con-

solidation of various electric railways in which the Southern Pacific is inter-
ested, namely the Peninsular RR. Co., Santa Clara Interurban fly. (V. 83.
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban By. (V. 76,
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated
railway systems on the San Francisco peninsula, and from that city to San
Jose and vicinity, including those in intermediate towns.
STOCK AND BONDS- t.  Outstanding. Maturity.

Stock, $12,000,000 ($100)---- ------ ---------- $12,000,000  
San Jose-Los Gatos Inter. lstf 1903 5 M-N 21 500,000 May 21 1923

mortgage, $2,000,000____c1Central Trust Co., San Francisco, Trustee.
ROAD.-Operates about 41 miles of track between San Jose, Saratoga.

Los Gatos, Campbell, Cupertino, Monte Vista and Palo Alto, all in Santa
Clara County. Standard gauge, 60 and 70 lb., mostly T-rall. Extensions
between Palo Alto and San Jose is under construction, and one between
Palo Alto and San Francisco is proposed.
OFFICERS.-Pres., J. T. Burke, Berkeley, Cal.; V.-P., and Gen. Mgr.,

F. E. Chapin, San Jose: Sec., Gerald Fitzgerald, San Francisco; And.. 0. E.
Newman.-V. 89. p. 104.

SANTA CRUZ, CAL.
COAST COUNTIES LIGHT & POWER CO.
ORGANIZATION.-Owns the properties of the Watsonville Light &

Power Co.. the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co.
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con-
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100)_ $1,500.000  
1st mortgage, $1,000,000,1 1906 5 g F A 1,000,000 Aug 1 1946

gold ($1,000) (Int at Mercantile Tr. Co., San Fran.. Trus.
0 I.' I, IC E RS. -Pres. , John Martin . San Francisco; Sec., Treas. and Gen.

Mgr., F. E. litzpatrIck
(1) Union Traction Compeny.-A trolley road.
In August 1906 control was acquired by the Coast Counties Light &

Power Co. V. 83. p. 437
ORGANIZATION.-Incorporated in California in October 1904 and Is

a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitola
& Watsonville By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $750,000 ($1OP) _ $750,000  
1st mortgage, $750,000 gold' 1905 044.000 Feb 1 1935
($1,000)   c&r5Int. at Union Tr. Co.

' 
San Fran.. Trustee.

Bonds.-Sinking fund from 1910 till 1915 of A % of bonds out, from 1915
to 1920 1 % of bonds out and from 1920 to maturity 2% of bonds out: said
fund to be used to redeem the bonds. Are subject to call at 110 and int.
$106.000 bonds are reserved for betterments and extensions.
ROAD.-Operates 18 miles of track in Santa Cruz and to Capitols.

Standard gauge; 40 and 50-lb. rall.-V. 82, p. 1440; V. 83, p. 437.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.-A trolley system.

ORGANIZATION.-Incorporated in Georgia in Dec. 1901 as a consoli-
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat-
ing Co., comprising the entire street railway and practically the entire
electric-lIghting service of the city. Franchises for both street railways and
electric-lighting plant are reported perpetual. Bonds and stock were in
July 1902 listed on the Boston Stock Exchange.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100)_ $2,500,000
Pf $1,000,000 6% n c ($100)__ ____ 6 A-0 1,000,000 Oct '07,3 %
1st cons mtge 13,506.000 goldi 1902 5 g J-J 2,051,000 Jan, 1 1952
($1,000 and $500) c•fInt. at Amer. Trust Co., Boston, Trustee.

Say Thun & Isle of H 1st M1 1897 4 cur J-J 1,000,000 July 1 1947
C ($1,000) $1,250.000 c•feentral Trust Co New York, Trustee.

Notes payable Dec.31 1909 260,000  
Bonds.-Of the Savannah Electric Co. new mortgage, $1,000,000 are re-

served to retire a like amount of bonds of the Savannah Thunderbolt & Isle
of Hope Ry. Bonds can be called as a whole at 110 and accrued interest on
any interest date. The company binds itself to apply at least $20,000 per
annum, beginning 1906, toward improvements or extensions, or in the pur-
chase of bonds. The City & Suburban Ry. has outstanding $230,000 of 6 %
bonds (a first mtge. for $200,000 and a second mtge. for $30,000), against
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which there has been deposited sufficient security for the payment of the
principal and interest on said bonds. They are therefore omitted from the
above table. The remainder unissued of the Say. Elec. bonds may be used
for new construction and equipment, at rate of $1,000 bonds for $1,250 in
cash spent. The mtge. of the Savannah Thunderbolt & Isle of Hope By.
Is for $1,250,000 but 5250,000 of the bonds have been retired.

Stock.-The 6% preferred stock is subject to call at 120 at any time.
Dividends.-On pref. stock 1902 to 1907 inclusive, 6% per annum paid.

None since to Dec. 1909.
REPORT.--01 the combined properties for the year ending Dec. 31

1909, gross, $603,814; net, 5211,463; int, and taxes, $189,693; Improv.
fund, 520,000; surplus, $1,770. In 1908, gross, $505,819; net, $206,989;
int. and taxes, $186,615; impet fund, $20,000; surplus, 5374.
ROAD.-Operates 57.2 miles of track in Savannah and vicinity. Gauge,

5 ft. Operates 136 cars.
OFFICERS.-Pres., Geo, J. Baldwin; V.-P., Chas. F. Wallace; Treas.,

Henry B. Sawyer; Sec., Gordon C. Carson; 
Mgr., 

Marcy L. Sperry; Gen'
Mgrs. and Transfer Agents, Stone & Webster, Boston.-V. 86, p. 920.

SCRANTON, MISS.
PASCAGOULA STREET RV. & POWER CO.-A trolley road.
ORGANIZATION.-Incorporated In Mississippi in Jan. 1903,
STOCK AND BONDS.- Date, Interest. Outstanding. Maturity

Stock 5500,000 (5100) $500,000  
1st mortgage $330,000 gold 1 1904 5 g J-J 350,000 Jan 1 1929
($1,000)  cjInt. at Columbia Tr. Co., Loutsv., Trustee.
Bonds.-No sinking fund and bonds are not subject to call.
EARNINGS.-For calendar year 1909, gross, $106,050; net, $25,393;

Interest, &c., $18,295; surplus, $7,098.
ROAD.-Operates 9.7 miles in Pascagoula, Scranton, East Side and

Moss Point. Standard gauge. 50-lb. rail.
OFFICERS.-Pres., Chas. T. Ballard, Louisville; V.-P. and Gen. Mgr.,

S. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust Co.,
Louisville; Supt., R. A. Bowers, Scranton.-V. 82, p. 569.

ver 

SCRANTON, PA.
LACKAWANNA & WYOMING VALLEY RAPID TRANSIT.-A third

rail road.
ORGANIZATION.-Incorporated under the General Laws of New Jer-

sey In Oct. 1900. Owns all the securities of the Lackawanna & Wyoming
Valley RR., the Scranton & Northeastern RR., the Lackawanna 'runnel
Co. the Central Valley RR. and the Wilkes-Barre RR., and operates them
under leases. The Lackawanna & Wyoming Valley RR. Is the operating
company. Lackawanna & Wyoming Valley RR. leases the Central Valley
RR., the Scranton & Northeastern RR. Wilkes-Barre RR. and Lacka-
wanna Tunnel Co. Entirely on private right of way. The mtge. In table
below was made In 1903 and bonds under it exchanged for bonds of an Issue
dated 1901 for $5,000,000.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity

Stock $6,500,000 ($100). $6,500,000  
1st Lien and Cons Mtge gold' 1903 5 g F-A 7,583.000 Aug.1'51-53

510.000,000 ($1,000)_cjInt. at Standard Trust Co N. Y , Trustee.
Stock and Bonds.-No sinking fund and cannot be ealled. Of tor

$7,583,000 bonds reported outstanding, $888,000 ("green" bonds) are a
part of an earlier issue (for 55,000,000) called Lackawanna & Wyoming
Valley Rapid Transit collateral trust 5s, due 1951, the remainder having
been exchanged for the 1953 "brown" bonds. V. 85, p. 1646.
EARNINGS.-For year ending June 30 1909, gross, 5555,402; net, $230,-

476; in 1907-08, gross, 5524,509; net, $210437.
ROAD.-Scranton to Pittston, 12 miles, opened May 16 1903: Scranton

to Wilkes-Barre, 20 miles. opened Dec. 16 1903; Scranton to Carbondale.
17 miles, now under construction, and completed to Dunmore, 3 miles
Total, 49 miles. Double track, laid with 90 lb rail. Standard steam con
struction, private right of way. A standard gauge tunnel, about 5,000 feet
long, was completed in Scranton in October 1905. This removed the only
heavy-grade on line between Scranton and Wilkes-Barre.
OFFICERS.-Pres., Geo. C. Smith, Pittsburgh; V.-Ps., L. A. Watres.

Scranton, John R. McGinley, Pittsburgh; Sec., A. W. Sexton Jr., 10 Bridge

St.' 
New York; Treas., Carl M. Vail. N. Y.-V. 79, p. 627; V. 85, p. 1646;

V. 86, p. 547.

SEATTLE, WASH.
PACIFIC COAST POWER CO.
ORGANIZATION.-Organized in Washington and acquired from

Seattle Electric Co. all lands and water-power privileges on White River
owned by Tacoma Industrial Co. (which latter company had been acquired
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.).
and lands on the Nisqually River; also acquired all lands and water-power
privileges on the White River belonging to Seattle-Tacoma Power Co.
See V. 87, p. 38.

In Feb. 1908 offered to exchange 16,875 shares of stock for like amount
of common stock of Seattle-Tacoma Power Co. and 51,094 shares of stock
for 37,500 shares of common stock of Seattle Electric Co.

5700,000 stock of Pacific Coast Power Co. Is held by the Public Service
Investment Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $7,000,000 ($100) . See text. Jan 17'10,2
Notes, 3-year, 6%  $875,000  
Stock and Bonds.-If stock is all exchanged for common stock of Seattle

Tacoma Power and Seattle Electric Co. In the way described above, $6,796,-
900 will be outstanding. In Dec. 1909 $6,747.320 had been exchanged
The notes are secured by mortgages on property acquired and were issued
In payment for said property.
Dividends.-Flrst dividend-2%-paid July 16 1908; In 1909, Jan., 2%;

July. 2%; in 1910, Jan., 254%.
OFFICERS.-Pres., Guy E. Tripp; V.-Ps., F. S. Pratt and W. J.

Grambs; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Transfer Agents,
Stone & Webster, Boston.-V. 86, p. 1592; V. 87, p. 38; V. 90, p. 111.
(1) The Seattle Electric Co.-A trolley road.
Control was acquired by Pacific Coast Power Co. In 1908. See V. 87,p.39.
ORGANIZATION.-This company, which was Incorporated In the State

of Washington on Jan. 3 1900, is a consolidation of nearly all the street rys.
(ail except one small road) and electric-light Interests in and around the city
of Seattle. In 1900 was granted a 35-year franchise over all Its lines, but
must sell 25 tickets for $1. Lighting franchise expires in 1952. In Feb. 1901
the 1st mtge. bonds were listed on the Boston Stock Exchange. $100,000
corn, stock is held by the Public Service Invest. Co. Guarantees the Seattle
By. Co. and the Puget Sound Power Co. bonds, principal and interest.
Owns the capital stock of the Puget Sound Power Co. and the Seattle-

Everett Traction Co.: latter company owns capital stock of the Puget
Solind International Railway & Power Co., which leases the Everett Rail-
way, Light & Water Co. The following companies have been acquired:
Seattle Traction Co. Third Street & Suburban Ry. Co.
West St. & North End Electric Ry. Union Electric Co.
Madison Street Cable By. Co. Burke Block Lighting Plant.
Union Trunk Line. First Avenue Cable By.
Consumers' Electric Co. Grant Street Electric By.
Green Lake Electric Ry. James Street Construction Co.
North Seattle Cable By. The Seattle Railway Co.
Seattle Steam Heat & Power Co. Seattle Central Railway Co.

For issues of bonds secured by mortgage on Seattle-Everett Traction Co.
see statement of latter company below.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $7,500,000 (5100)- -_-_ Q-J15 $5.226,000Apr.I5'10,134
Pref.. $5,000,000($10016%n-c. _ _ 6 A-0 5,000,000 Apr.'10, 3%
First mortgage, $5,000,000 1900 5 g F-A 5,000,000 Feb. 1 1930
($1,000) gold c• Int. at Boston Safe Dep. & Tr. Co.. Trustee.

Coupon notes, $1,000,000, 1906 5 g F-A 1,000.000 Feb. 1 1911
gold c Interest at City Trust Co., Boston, Trustee.

Consol & ref mtge. $25,000,- 1907 5 g F-A 4,744,000 Aug 1 1929
000 (11.000). gold __c*dor Old Colony Trust Co.. Boston, Trustee.

Bills payable Dec. 31 1909_ 279.469  
Bonds.-The mortgages on most of the consolidated companies have been

discharged, and companies turned over to the Seattle Electric Co. outright;
the others are operated by the Electric Co. as owner of practically all of the
stock and bonds. Sinking fund-on 1st mtge. of 1% of the entire amount
,,f the bonds outstanding-is payable yearly and $502,000 bonds were held
by the trustee Dec. 1909. can be called as a whole on any int. date at 110
and interest. The consol. and ref. mtge. bonds can be called in amounts
not less than $500.000 (and In smaller amounts for sinking fund purposes
at 105 and int. on any int. day beginning Aug. 1 1912; of the bonds thus

far issued ,51,500,000 are convertible at option of holder into common stock
at $110 per share prior to Aug. 1 1912-$256,000 has been so converted-
$9,249,000 are reserved to retire prior liens, and remainder for future exten-
sions and improvements at 80% of cost, if net for immediately preceding
year shall be 1 34 times the annual int. charges upon all the company's
funded debt. Sink. fd. of 1% per annum started Oct. 1 1909; 550,000 were
held by trustee for s. f. Dec. 1909. V. 85, p. 222. The notes are subject to
call on any int, date in whole or in part at 102 34 and int.; notes are equally
secured with the consol. and ref. mtge. bonds.

Stock.-Preferred stock is redeemable at 120.
Dividends.-First dividend of 1 on pref. stock was paid April 1901.

Dividends changed to half-yearly, and 3% paid Oct. 1 1901; 1902 to 1909,
incl., 6% per annum. In 1910, April, 3%. On common, first dividend.
2 W, %, paid July 1908; in 1909, Jan., 2%%; July, 3%. Dividends increased
and changed to quarterly and 1 'X% Paid from Oct. 1909 to April 1910, incl

REPORT.-For year ending Dec. 31 1908:

Year-
1909 
1908  
1907 

Gross.
$5,854,175
4,520.489
3,949,434

Net,
$2,459,637
1,850,237

*/,264,493

Charges. taxes
and sink. fund.

$1,242,663
1,090,646
490,350

Dividends. Surplus.
$678,512 $538,462
437,500 322,091
300,000 474,143

• After taxes.
ROAD.-Owns and operates 183 miles of single track, of which 13.5

are operated by cable. Rails, mostly 80-lb. T rail in paved streets and 60
to 72 lbs. elsewhere. Gauge. 3 feet (cable). 3 feet 6 inches (cable) and
4 ft. 83,i in. (electric). Owns 497 pass. cars and 76 miscell's. Owns 3 parks.
OFFICERS.-Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., AlVah

K. Todd: Mgr., Edward Potter; Gen. Mgrs. 'and Transfer Agents, Stone &
Webster, Boston, Mass.-V. 85, p. 222; V. 86, p. 1286; V. 87, p. 38, 814;
V. 88, p. 565, 1062; V. 89, p. 412.

(a) Seattle Railway Co.-A cable road.
ORGANIZATION.-This was the Seattle City By., which, together with

Leschl Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901
was re-Incorporated In Washington under the above title.
STOCK AND BONDS- Date. Interest Outstanding. Maturity

Stock. 5500,000 ($100) $500,000  
First mortgage, $500,000, gj 1901 5 g M-N 500,000 Nov. 1 1921
(11.000) guar p &I c•lInt. at Boston Safe Dep. & 'fr. Co.. B ost
Handl. -sinkino fund Is 1% of bonds certified: In July 1909 S38,000 were

held in sinking fund; bonds can be called as a whole (or in part fors. f.) at
110 and interest on two weeks' notice.
ROAD.-Owns about 5 miles of cable road in Seattle, known as the

Yesler Avenue and Jackson Street lines. V. 73. p. 1082.

(b) Puget Sound Power Co.
ORGANIZATION.-Incorporated In Washington in 1902 and is successor

to the Pierce County Improvement Co. Took over the Tacoma Industrial
Co., which company was Incorporated In Washington in 1902. and acquired
valuable lands and water-power privileges on the White River near Seattle,
but these lands and water-power privileges were In 1908 sold to the Pacific
Coast Power Co. V. 87, p. 38. Sells power to the Seattle Electric Cos.
and the Puget Sound Electric By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 13,000,000 (5100) _ 51.000,000  
First mortgage, 54.009,000.3 1903 5 g J-D 3,184,000 Junel 1933

gold ($1,000) guar. c•1 Int. at Old Colony Trust Co., Boston, True.
Bonds -Both principal and lot as well as sinking fund payments, are

guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec.
coin. consol. and ref. 5% bonds, par for par. A sinking fund of 1% per
annum of bonds outstanding commenced Mch 1 1906, which is to be in-
vested in the bonds at not more than 110 and Interest; $129,000 retired up to
Dec 1909. If bonds cannot be bought at that price, they may be drawn
by lot for redemption. Entire issue Is subject to call on any interest date
upon 70 days' notice at 110 and Interest.
PLANT.-Operates a power plant at Electron, in Pierce County. on the

Puyallup River. Capacity 14,000 k. w.
OFF10ERS.-Pres., Chas. F. Wallace; V.-P., Hugh A. Tait: Sec•,

Leslie R. Grant; Treas., Henry B. Sawyer: Gen. Mgrs., Stone & Webster.
Boston.-V. 77. p. 454.
(2) Seattle-Tacoma Power Co.
ORGANIZATION.-Is a consolidation of Snoqualmle Falls Power Co.,

Seattle Cataract Co. Tacoma Cataract Co., and acquired White River
Power Co. Owns a r;lant for generation of electricity on Snoqualmie River
and supplies light and power In Seattle and Tacoma. V. 81. p. 781. In
1908 sold rights and water privileges on White River to Pacific Coast
Power Co.
S POCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, 52,250,000 _ 521:928520: (000)0,,  

June 1 1925
Preferred, 51.250,000 1,250,000  
First mortgage $7.500.000____ 1905 5
Snoqualmie Falls Power 1st M 5 350,000  
Bonds.-$350.000 first mortgage bonds are reserved to retire Snoqualmie

Falls Power bonds which are optional at 105 and interest Nov. I 1909.
-V. 81, p. 781, V. 82, p. 1273.

SEATTLE-EVERETT TRACTION CO.
ORGANIZATION.-Company owns the capital stoeic of the Puget

Sound International By. & Power Co. Franchises, expire 1950 and 1952.
STOCKS AND BONDS. Date. Interest. Outstanding'. Mblurill

Stock 52,000.000 ($100) _____   $2,000,000  
Mtge. $5,000,000 gold 1 lea 5 Ni-s 1,600.000 Mch I 1939
(51,000 &c.) c&rICity Trust Co. ,Boston, Mass.., Trustee.

Bonds.-Bonds are a direct obligation of the Seattle Electric Co. and
besides being a 1st mtge. on the Seattle-Everett Traction are additionally
secured by the pledge of the entire issue ($200,000) of stock of the Puget
Sound International By. & Power Co. and $400,000 consol. mtge. bonds
of the Everett By., Light & Water Co. The remaining $3,400.000 can only
be issued under certain restrictions. A,siniting fund of 1% on amount of
bonds out begins Mch. 11914. Bonds are callable as a whole or for sinking
fund at 105 and accrued interest on or after Mch 11014. See V. 88. p. 1062
for full description of bonds.
ROAD.-Is building a road of 30 miles between Seattle and Everett, of

which 17 miles north from Seattle Is In operation Expected to be com-
pleted In 1910. Standard gauge. 35 passenger and 28 other oars.
OFFICERS.-Pres., Guy E. Tripp; V.-Ps., F. S. Pratt and Winthrop K.

Harding; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Goa. Mgrs..
Stone & Webster, Boston.-V. 88, p. 1062.

(1) Puget Sound International Railway & Power Co.
0 RG ANIZATIO N.-Incorporated in Maine June 5 1907 to own, operate

and develop electric railway, lighting, gas and water power properties in
the Puget Sound district, and build a road between Seattle. Everett and
Bellingham. Wash. V. 85, p. 723. Stock ($200.000) is all owned by the
Seattle-Everett Traction Co. Operates under lease Everett By. & Lt.
Water Co. V. 88, p. 1062.
OFFICERS.-Pres., Ernest W. Purdy, Bellingham; V.- P., Guy It.

Tripp: Sec., Alvah K. Todd; Treas., Henry II. Sawyer; Gen. Mrgs- Stone
& Webster. Boston. V. 87. p. 938: V. 88, p. 1002.
(a) Everett Railway. Light & Water Co.
Leased.-Road is operated under lease by the Puget Sound International

By. & Power Co. for 999 years. Lease requires payment of all fixed charges
and 3% div. on stock in 1909. 4% In 1910 and 5% thereafter. V. 88, p.
1061.
ORGANIZATION..-Incorporated In Delaware on Feb. 22 1905 and is a

consolidation of the Everett By. & Elec. Co. and the Everett Water Co.
Owns entire electric-railway sYstem of Everett and Lowell, and does greater
portion of electric-lighting business in Everett, Lowell and Marysville.
Owns pubic water supply system throughout Everett and Lowell. Rail-
way franchises expire 1944 and 1950; lighting franchise expires 1050 and
water franchise 1945.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock. $2,000,000 ($100) - 52,000.000 Aug. '09,1.34
1st mortgage, 52,000,009 1905 5 g A-0 675,000 April 1 1925

gold (31.000) c Int. at Manhattan Tr. Co., N. Y.. Trustee
Everett Ry & Electric 1st) 1901 5 g A-0 825,000 April 1 1921
mortgage, $1,000,000, gold } Int. at Manhattan Tr. Co., N Y., Trustee.
($1,000)  3 No sinking fund and not subject to call.

Everett Water Co 1st mtge. 1901 5 g J-J 500,000 July 1 1921
$600,000 (51.000) _ _c• Int. at Manhattan Tr, Co.. N. Y. Trustee.

Consol. mtge, 54,000:666, g_ j 1909 5 F-A 500,000 Feb. 1 1941
Int. at American Trust Co., Boston, trustee.
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Bonds.-Of the $2,000,000 mortgage, $1,325,000 are reserved to
retire prior liens. No a. t., but bonds subject to call on any Int. date upon
60 days' notice at 107 and interest. Of the $4,000,000 consol. mortgage,
the initial issue of $500,000 was pledged under the Seattle-Everett mtge. of
1909, 82,000,000 Is reserved for prior liens, and the remainder for additions
and improvements. V. 88, p. 1061.
ROAD.-Operates 14 miles of track in Everett, including branch to

Lowell and Snohomish, 6.2 miles, leased from the N. P. RR. Co. for 3 years
with privilege of renewing for 7 years more. Standard gauge; 20 cars.
OFFICERS.-Pres., J. T. McChesney; V.-Ps., L. S. Duryce and II. P.

Scott; Seo. and Treas., Edward C. Mony; Mgr., W. I. Sturtevant, all of
Everett.-V. 80, p. 2219; V. 88, p. 1061; V. 89, p. 993.

SEATTLE RENTON & SOUTHERN RY.-Trolley.

In May 1908 control changed hands and new officers elected as below.
See V. 82, P. 1158.
ORGANIZATION.-Successor In Feb. 1903 to the Seattle & Renton By..

which latter in 1899 purchased the road and franchises of Seattle & Rainier
Beach Ry., formerly the Rainier Avenue Electric By.. foreclosed The
Seattle & Rainier Beach, however, maintains its corporate existence
Franchises from Seattle to Renton have been extended to Dec. 31 1934.

Company has also acquired franchises for same period covering 12 miles
additional track, 9 of which will be In city of Seattle, and in return company

pays city 2% of gross receipts until Dec. 31 1910 and 3% thereafter.

STOCK AND BONDS- Date. Interest. Outstanding Maturity.

Common, $1,000,000  $1,000,000  
Preferred, $250,000 _______ 250,000  
First mortgage, $1,000,000) 1908 5 g Nt-N 7 5,000 See text.
($1,000 and $500) gold_c* }First Tr. & Say. Bk., Chic., Trus. Int. at

J First Nat. Bk., Chic.. & 1st N. B., N. Y.
Bonds.-Of the $1,000,000 bond Issue of 1908, $500.000 were Issued to

retire prior liens and floating indebtedness and $225,000 have been issued
for new equipment and improvements; $275,000 are reserved for future
extensions and Improvements at 70% of cost and only to be Issued upon
approval of Peabody, Houghteling & Co., who offered the bonds for sale in
1908. The first $725,000 mature $30,000 May 11913, $40,000 May 11914.
$50,000 each on May 1 1015, 1916 and 1917, $60,000 yearly each May 1
1918 to 1923 inclusive, $70,000 May 1 1924, $70,000 May 1 1925 and $5,000
May 1 1926. The remaining $275,000, if issued, will mature $65,000
May 1 1926 and $70,000 each May. 1 1927, 1928 and 1929. They are
subject to rail May 1 1913 or any interest date thereafter at 105 and interest.
V. 86, p. 1468; V. 89, p. 470.
EARNINGS.-For year ending Jan. 31 1909: Gross, $193,218; net.

$78,821. In 1907-08, gross, $182,295; net, $71,089.

ROAD.-22 miles of track, from Seattle via Columbia City and Dunlap
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 26
passenger and 35 freight cars.
OFFICERS.-Pres., W. H. Crawford; V.-P., Morris B. Sachs; Sec. and

Treas., Julius F. Hale; Gen. Mgr.. D. Dow Egan.-V. 82, p. 162, 281, 1158
V. 86, p. 1468; V. 89, p.470. 919.

PUGET SOUND ELECTRIC RY.-Third-rall and trolley.

ORGANIZATION.-Incorporated in New Jersey on Dec. 5 1902 and
acquired the Seattle-Tacoma Interurban By. Owns the capital stock,
all the notes and 8284,000 of the bonds of the Tacoma By. & Power Co.
Also purchased in 1909 the Pacific Traction Co. of Tacoma. V. 89. p. 349.
Private right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn, $3.500,000 ($100) ______ J-J $3,590,000  
Pref 6%, non-corn, $3,000,-1 _--_ 6 J-J 625,000 Jan'10. 3%
000 ($100)  

1st cons NI, $5,500,000, gold \ 1903 5 g F-A 4,133,000 Feb 1 1932
($1,000)    c* Interest at City Trust Co., Boston, Trustee.

Coupon notes, gold, conv,1 1906 5 g F-A 1,000,000 Feb 1 1911
$1,000,000  'Interest at City Trust Co., Boston, Trustee.

Coupon notes, gold, cony ,i 1907 5 g F-A 500,000 Feb 1 1912
$1 000,000  (Interest at City Trust Co. Boston, Trustee.

Notes payable Nov 30 1909   615,000  
Bonds.-Of the new $5,500,000 mortgage, $1,236,000 are reserved to

retire a like amount of Tacoma By & Power Co. bonds, and $131,000 had
been retired by sinking fund to Dec. 1909. The 1903 bonds are subject
to call as a whole on any interest date at 110 and interest. A sinking fund
of 1% of bonds certified began Jan. 1 1907. Both the 1907 and 1906
notes are callable as a whole or in part on any Interest date at 102 A and
interest. Both Issues of notes are convertible at option of holder into pref.
stock at par. Preferred stock is redeemable at 110.

Dividends.-First dividend on pref. stock-3%-paid July 2 1906, and
3% paid semi-annually since to and including Jan. 1910.
EARNINGS.-For year ending Dec. 31 • 1909, gross, $1,869,096; net,

$618,508; fixed charges, $521,050; sinking fund, $48,998; dividends (6%) on
pref., $30,000; surplus, $18,460.
ROAD.-Operates a third-rail interurban line from Seattle to Tacoma,

with a branch to Renton. Interurban system, 63.2 miles; Tacoma system,
127.5 miles; trackage, 7.5 miles; total, 198.2 miles. Standardgauge. Rails,
70-lb. 172 passenger cars, 277 miscellaneous cars, 7 locomotives.
OFFICERS.-Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., Alvah

K. Todd; Gen. Mgrs. and Transfer Agents, Stone & Webster, Boston.-
V. 82, p. 1269; V. 84, p. 869; V. 87, p. 39; V. 89, p. 349.
(1) Tacoma Railway & Power Co.
ORGANIZATION.-Franchises averaee 35 years from .Tan. 1 1906.

Does an electric railway and power business in Tacoma. In Feb. 1910
Judge NI. L. Clifford of the Superior Court held that company must issue
transfers to the lines of the Pacific Traction.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) _____ $2,000,000  
1st mtge, gold ($1,000), $1,-) 1899 5 g A-0 1,500,000 April 1 1929
500,000 not redeemable be- 1Interest at Old Colony Trust Company.
fore maturity cj Boston, Trustee.
ROAD.-Owns 127.5 miles of track. 35 to 72-lb. rails. Gauge, 4 ft.

8J. in.-V, 85, p. 347; V. 88, p. 1198.
(2) Pacific Traction Co.-A trolley road.
ORGANIZATION.-Incorporated June 111007 in Maine. In 1909 road

was acquired by Puget Sound Electric By. V. 89, p. 349. Power is fur-
nished company by Seattle-Tacoma Power Co. Franchises expire 1931.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100) _ 11,250,500  
Pref $1,000,000 ($100) n-c_ 250,000  
First mortgage $5,000,000 g1 1907 5 g J-J 400,000 July 1 1927
($1,000)  csjInterest at City Trust Co., Boston, 

Trustee.Bonds.-$500,000 were issued to retire a like amount of old first mortgage 
bonds, of which $100,000 in treasury. Remaining bonds reserved for future
additions and improvements, under restrictions. Subject to call at 105
and interest. Sinking fund of 1% of bonds outstanding begins Jan. 1 1914.
Bonds are guar., p. & I., and sinking fund by Puget Sound Electric By.
ROAD.-Operates between Tacoma and American Lake, with branches

to South Tacoma and to the State Asylum for the Insane. Extensions to
Point Defiance are proposed. Standard gauge 60-lb. T rail in country;
70-1b. T in city -V. 85, P. 346, 654, 922; V. 88, p. 1438; V. 89, p. 42, 349.

SEDALIA, MO,
SEDALIA LIGHT & TRACTION CO.
ORGANIZATION.-Incorporated In Missouri on Dec. 17 1906, and is a

consolidation of the Railway & Electric Co. of Sedalia, the Sedalia Electric
Light & Power Co. and the Sedalia Gas & Fuel Co. Street railways and
electric light franchises expire in 1940.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $600,000 ($100)-   ' $600,000  
Prof, $400,000 ($100), 5 %,n-c 400,000  
1st mortgage, $1,500,000.1 1906 5 fr J-D 710,000 Dec 1 1926

gold ($1,000)   c*1 interest payable in Boston, Mass.
Bonds.-Of the $1,500.000 authorized, $790,000 are reserved for 80%

of the cost of additions, &c The City Trust Co. of Boston and Wm. H.
Powell of Sedalia are trustees of the mortgage. No sinking fund and
bonds are not subject to call.
EARNINGS.-For year ending Dee. 311000, gross, $121,432; net,$46,058
ROAD.-Operates 9 miles of track. Standard gauge. 86-lb. T and

72-1b. girder rail.
OFFICERS.-Pres, Edward M. Deane; V.-P.. Lindsey Hooper; Sec.

and Gen. Mgr., R. B. Hammer; Treas., R. E. Preble.-V. 83, p.1591;
V. 86, p. 170. 481, 1220.

SELMA, ALA,
SELMA STREET & SUBURBAN RY. CO.
ORGANIZATION.-Incorporated in Alabama on July 31 1882. In

1909 control was purchased by the American Pipe & Construction Co. of
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $125,000 ($100) _ $125,000  
New first mortgage $125,000 1902 5 A-0 75,000 April 1 1922
($1,000)   Int. at Warren Say. Bank, Warren, Pa.,trus.

Old mortgage $50,000 ($500) 1901 5 J-J 50,000 Jan 1 1921
co Int. at Citizens' National Bank, Warren, Pa.

BONDS.-Of the new first mortgage *50,000 reserved to retire old mort-
gage bonds.
ROAD.-Operates 8 miles of track in and around Selma.
OFFICERS.-Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt-

ing; See. and Asst. Treas., H. Bayard Hodge; Asst. Sec., Wm. H. Roth;
Gen. Mgr., James H. Dawes. Office, 112 North Broad St., Philadelphia.-
V. 88, p. 565.

SHAMOKIN, PA.
SHAMOKIN & MT. CARMEL TRANSIT CO.
In 1907 control changed hands and officers elected as below
ORGANIZATION.-Is a consolidation in July 1906 of the Shamokin &

Mt. Carmel Electric By. and the Ashland & Centralia Electric Ry V 83,
p. 273.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity,

Common $548,150
Preferred  261.850 __ _ -
New mortgage, $600.000____ f 1906 5% 415,000 1936

(Penn. Co. for Ins. on L. & G A., Phila.. Trutt
EARNINGS.-For year ending June 30 1909, gross, $131,008; net, $55,-

551; 1908, gross, $88,101; net, $40,121.
ROAD.-Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning-

ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. By.
OFFICERS.-Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M.

Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt..
A. Howard Thomas, Shamokin.-V. 83, p. 273.

SHAWNEE, OKLA.
SHAWNEE-TECUMSEH TRACTION CO.
ORGANIZATION.-Incorporated In Oklahoma on Feb 13 19 ,6

Franchises are perpetual and exclusive for 25 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

, Stock $500,000 ($100) _ $500000
First mortgage 81,000,0001 1906 5 g J-D 300,000 1926
($1,000) gold  c• J Interest at Trust Co. of America, N. Y., Tr.
Bonds -Can be called In 1916 at 105. No sinking fund.
EARNINGS.-For 12 months ending May 311908, gross, $60,108; net,

$25,714 tilted charges, Including taxes, $15,517; surplus, $10.197.
ROAD.-Operates 12 miles of track in Shawnee and between Shawnee

and Tecumseh. Standard gauge. 60 and 70-lb. T rail.
OFFICERS.-Pres. and Mgr., Willis E. Fertig; V.-P., Louis K. Hyde:

Sec., W. M. Cutlip; Treas., B. F. Kraffert; Supt., 0. H. W. ddle.

SHEBOYGAN, WIS.
SHEBOYGAN LIGHT, POWER & RAILWAY.
ORGANIZATION, ETC.-Incorporated In Wisconsin in 1896 as a con-

solidation of the Sheboygan Street Ry. and the Sheboygan Electric Light-
ing Co. Street railway franchise in Sheboygan perpetual and exclusive
until Sept. 1910. Electric light franchise perpetual. In Jan. 1910 petitioned
Wisconsin RR. Comm. for authority to issue $114,0001st oonsol. buds for
extensions and improvements. V. 90, p. 111.
srocK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $750,000  $400,000  
1st mortgage, $400,000, gold 1896 5 g A-0 400,000 April 1 1926
($1,000)   Interest at Mercantile Trust Co., N. Y., Trus.

1st cons mtge, $2,500,000, 1903 5 g J-J 612,000 July 1 1933
gold ($1,000)   Int. at Mercantile Trust Co., N. Y., Trustee.
Bonds.-Of the first 5s of 1896, $10,000 may be redeemed yearly at 105

up to $100,000. Of the new mortgage for $2,500,000, $400,000 are reserved
to retire prior liens. Bonds are subject to call at 105 at any time.
EARNINGS.-For year ending Dec. 311909, gross, $180,502; net, $71,-

032; in 1908, gross, $158,771; net, $59,844.
ROAD.-Operates 26.03 miles of track in Sheboygan. Including a line

to Plymouth. Standard gauge. 60-lb. T rail 28 cars.
OFFICERS.-Pres. and Gen. Mgr., Ernest Gonzenbach; V.-P., W. 0.

Morgan, New York; Sec., J. A. Chesney, Pittsfield, Mass.; Treas., August
Westermeyer, Sheboygan.-V. 77, p. 629; V. 87, p. 615; V. 99, p. 111.
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SHREVEPORT, LA.
SHREVEPORT TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Louisiana in 1898. Franchise ex-

pires 1942.
STOCK AND BONDS-  Interest. Outstanding. Maturity

Comm,,n, $200,000 ($100)---- ------ 10 J-J 8200,000 See text.
1st mtge, s f, 8200,000, gl 1903 5 g J-J 165,000 Jan 1 1923
($1.000). red at 105 c (Hibernia Bank & Trust Co.. New On.. Trus.
Bonds.--Sinking fund of $5,000 per year started 1908. $35,000 have

been retired.
Dividencts.-10% per annum is paid.
EARNINGS.-For calendar year 1909, gross, $138,000; In 1908,gross,

$128,000; in 1907, gross, $140,000.
ROAD.-Operates 15 miles of track in Shreveport. Standard gauge.

60, 70 and 80-lb. T rail.
OFFICERS.-Pres., W. F. Dillon; V.-P., W. T. Crawford; Treas.,

W. J. Bayersdorfer: Sec. & Mgr., L. M. Levinson, all of Shreveport.-
V. 87, p. 481; V. 88, p. 1438.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.
ORGANIZATION, EVC.-Incorporated on Jan. 7 1905 in New Jersey.

In March 1909 Increased capital from $250,000 to $2,000,000, in order to
acquire stock. Sioux City Traction Co. V. 88. p. 1129. Franchises of the
Sioux City St. By. (succeeded by Sioux City Trac.) run for 50 years from
1889; other franchises run for 25 years from 1908. These latter are on the
terms of 5-cent fares with transfers and 2% of gross earnings after the city
has a population of 75.000.
In Dec. 1909 at a special election a new franchise ordinance permitting

the sale of the Sioux City Gas & Electric Co.'s electric dept. to the Sioux
City Service Co. was defeated. V. 90, p. 54. Operates 42 miles of road,
including the elevated (Sioux City Transit), the Central Traction, the River-
side Park, the Sioux City & Leeds Elec. and the South Sioux City Trac. Co.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock, $2,000,000 ($100)   $2,000,000  
Sioux City Trac 1st M, $750,4 1899 5 g J-J 750,000 July 1 1919
000, gold ($1,000) cslInt. at Bk. of Montreal, Chic. or N. T., Trus.
EARNINGS.-For year end. Dec. 31 11)07, gross, $369.096; net, $148,-

274; in 1906, gross, $338,424; net. 8146,793.
ROAD.-Operates 44 miles of track. Cars, Si)

'
 of which 66 motors.

OFFICERS.-Pres., Robt. J. Dunham; Sec. and Treas., J. Henry Ricker;
Gen. Mgr., E. L. Kirk.-V. 88, P. 1065, 1129; V. 90, p. 54.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.-Trolley road.
ORGANIZATION.-Incorporated in Indiana in Jan. 1907 as successor

to the Northern Indiana By.. which had consolidated the Indiana By., the
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co.
and the Michigan City Traction Co. Franchise perpetual in Mishawaka,
Goshen, South Bend. La Porte and Michigan City; in Elkhart expires in
1957. Operates all local electric lines In above cities and the interurban
line joining them.
STOCK AND BONDS.- te  utstanding. Maturity.

Common $5,000,000 ($100)--- --------------$5,000,000  
Pref $2,500,000 5% cum 2,500,000  
($100) after Jan 1 1909____f

New 1st mtge 85,000.0001 1907 5 g J-J 2,076,000 Jan 1 1937
gold ($1,000) lInt. at Central Trust Co., N. Y., Trustee.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I 10 ELECTRIC RAILWAYS I VOL. Lxxxx.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Nor Ind Ry 1st con M. $4.-1 1906 5 g J-J $035,000 Jan 1 1936
000,000, gold ($1,000)_ 'Int. at U. S. Mtge. & Trust Co.. New York.

Indiana Railway 1st mort-} 1901 5 g J-J 1,000,000 Jan 1 1930
gage. $1,000,000, gold ($1,- Girard Trust Co., Philadelphia, Trustee.
000) c* Interest at Standard Trust Co., New York.

Indiana Ry 2d mtge. $150.-1 1904 5 g F-A 150,000 Aug 1 1924
000 ($1,000), gold lint. at U. S. Mtge. & Trust Co., New York,

La Porte & Michigan City Tr) 1905 5 g J-J 350,000 July 1 1930
1st M. $350,000 ($500), }Interest at First Trust & Savings Bank,
I. subject to call 1 Chicago, Ill.
Bonds.-On the Ind.Ry. 1st 5s a sinkingfund of $10,000 per annum be

gan Jan. 1 1905; bonds to be bought in open market. Are not subject to
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug.
1906. These bonds are subject to call. Of the Northern Indiana 14.000.-
000 mtge., 11.500.000 are reserved to retire prior llens and $1,800,000 for
future betterments and extensions; $65,000 have been retired. Are subject
to call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co.
bonds a sinking fund of 1% per annum of bonds out is operative from 1910
to 1914; from 1915 to maturity, 2% per annum. Of the new 1st mtge.
bonds, $2,150,000 are reserved to retire other liens, and balance for imp'ts.
EARNINGS.-For calendar year, 1909, gross, $701,287; net, $305,644;

in 1908, gross, $612,092; net, $238,041.
ROAD.-Operates 117 miles of track in South Bend, Mishawaka, Elk-

hart, Goshen, La Porte, Michigan City and interurban lines between those
points and city lines in Michigan City. Road is to be extended ftom
Michigan City to Chicago and from Michigan City to Indianapolis. Gauge,
4 ft. 8 M 70-lb. T rail. Owns 70 cars and 4 power stations.
OFFICERS.-Pres.. Charles F. Dieterich, New York; V.-P., C. M. Mur-

dock; Treas., A. E. Dieterich; Sec. and Gen. Mgr., S. T. Murdock.-V.84
p. 159, 270.

SOUTHERN MICHIGAN RY.-A trolley road.
In Feb. 1910 It was announced that road had been acquired by the Mur-

dock syndicate.
ORGANIZATION.-Organized on Feb. 8 1906 as a consolldatton of the

South Bend & Southern Michigan Ry. and the Niles & Buchman Ry.
Franchise in St. Joseph expires in 1935; in Berrien Springs In 1935; in Niles
In 1932, 1935 and 1936; in South Bend, perpetual.
STOCK AND BONDS- Date. Interest. Out.sianding. Maturity

Stock, $2,000,000  $1,995.000  
1st consol mtge. $1,995,0001 1906 5 r 400,000 Mch 1 1931

gold ($1,000) jInteTest at U. S. Mtge. & Trust Co., N. Y.
South Bend & So Michigan) 19J2 5 g A-0 750,000 Oct 1 1927

1st mtge, $750,000, gold )1rbtaiest at Harris Trust & Savings Bank
($1,000), guar, p & I _ _ _ c*J Chicago, Trustee.
Bonds.-Of the 11,995,000 c nsols. $750,000 are reserved for prior liens

and $845,000 tor bettermmtp and extensions. These bonds are subject to
call on any Int, date at 105. The following amounts are payable annually
Into a tinkling fund from March 1 1909 to Feb. 28 1915, 1 % of bonds out-
standing; from March 1 1915 to Feb. 28 1925, 1 M % of bonds out; and from
March 1 1925 to Feb. 28 1931 2 % of bonds out. The So. Bend & So. Mich.
bonds are not sub, to call. $5,000 per ann. is payable into a sinking fund on
these bonds. commencing Jan. 11907. See V. 82, p. 1158 and V. 83, p.493.
ROAD.-Operates a line from South Bend to St. Joseph and has under

construction a line from Niles to Buchanan. Total track. 35 miles. Stand-
ard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage and express cars and
4 sub-stations. General Electric and Westinghouse equipment. Pur-
chases power.-V. 83, p. 273, 493.

SOUTH WALPOLE, MASS.
NORFOLK & BRISTOL STREET RY.
ORGANIZATION.-Incorporated in Massachusetts in November 1901.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Stock, $200,000 ($100) $200,000  
1st mtge, $200,000 ($1,000),1 1908 5 g J-J 150,000 July 1 1928

gold, sinking fund 'Int. at American Trust Co., Boston, Trustee.
Ourrent liabilities Sept. 30 1909  52,284  
Bonds.-Bonds are subject to call at 105 after 1913.
EARNINGS.-For year ending Sept. 30 1909, gross, $75,177; net. $19,-

208; charges, $10,559; surplus, $8,649.
ROAD.-Owns 21.506 miles of track between Norwood, Mansfield and

Wrentham; 22 passenger cars and 4 other cars.
• OFFICERS.-Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. F.
Smith; Gen. Mgr., M. A. Cavanaugh.-V. 87, p. 936, 1238.

SPOKANE WASHINGTON.
ARLINGTON HEIGHTS MOTOR RY.-Twu miles of trolley track.

Stock, $50,000. Road leased to Washington Water Power Co.

SPOKANE & INLAND EMPIRE RAILROAD CO.
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598.

ORGANIZATION.-Incorporated in Washington Jan. 15 1906, and isa
consolidation of the Coeur D'Alene & Spokane By.. the Spokane Traction
Co., the Spokane Terminal Co. and the Spokane & Inland By. N. W. Har-
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered
the bonds for sale. Has a light and power franchise in Spokane. In 1907
secured a franchise from the city to build a tunnel through the business dis-
trict of Spokane, to cost $1,000,000, and in 1909 began construction.
Transports all kinds of heavy and light freight traffic as well as passengers,
and exchanges freight with steam roads.

STOCK AND BONDS- Date. Interest. Outstanding. hluturity
Corn. 310.000,000, $100 ______   $10,000,000  
Preferred rights. $10,000,0001
($100). 5% (see text) 6,394,900 Oct20'07,1

1st and ref mtge. $15,000,000 1908 5 gCtij-N 3.941,000 May 1 1926
gold ($1,000)  c*i Int. at First Trust & Say.. Chicago, trustee.

I or at First National Bank, New York.
Spok Trite 1st M, $1,000,000,1 1905 5 g J-J 197,000 See text.

gold ($1,000) c&rlInt. at Title Guar. & Trust Co., N.Y., trustee
C D'A & S 1st M, $500,000, g) 1903 5 g J-J 500,000 Jan 1 1929
($100, $500&$1.000)_c* lint. at Title Guar. & Tr. Co., N.Y., trustee.

Spok Term 1st mtge, $5004 1905 5 g F-A 311,000 See text.
000, gold ($500 & $1,00001 Interest at First Trust & Say. Bank, Chicago.

trustee, or at First National Bank, Boston.
Bonds.-Of the $15,000,000 first and refunding bonds, $1,059,000 are

reserved to retire $1,008,000 bonds of the subsidiary companies and
$10,000,000 for 75% of cost of permanent extensions and additions, but
only when the net earnings for the preceding twelve months have been
at least twice the annual interest charge on all bonds outstanding and
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107M
and interest; thereafter at 105 and interest. One per cent of bonds out-
standing is payable to a sinking fund from 1911 to 1915, 13,4% from 1916
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86, p.
721. The Spokane Traction Co. bonds are due $10,000 annually from
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at
105 and int.; remaining $700,000 on July 1 1925 at par and int. Bonds are
subject to call as an entirety on and after July 1 1910 at 105 and int. on
60 days' notice. V. 81, p. 841. The Spokane Term. Co. bonds mature
$12,500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 11930.
The unissued bonds mature in 1930 and are subject to call on and after
Aug. 1 1910 at 105 and int. On the Coeur D'Alene & Spok. By. bonds a
sinking fund of 5% of net earnings is provided. Bonds are subject to call
after Jan. 1 1914 at 105 and interest.
Stock.-Pref. rights are to be cumulative after 5 years. After 5%

paid on common the pref is to share ratably with the common un to 7%,
but not higher. Preferred stock can be redeemed at any time at $135 per
share and has no vote.

Dividends.-First dividend on pref. rights-l3 %-was paid Jan. 20 1900
and 1 % was paid April. 1 3j % July and 1 X % Oct. 1907. None since.
EARNINGS.-For year ended June 30 1909, gross, $1,269,101; net, after

taxes, $386,949; interest, $234,700; surplus, $152,249.
ROAD.-Operates 255.83 miles of track, including lines in Spokane and

o Coeur d'Alene and Hayden Lake on the east: to Colfax. Palouse, Wash-
ngton and Moscow, Idaho, on the south; and an extension from Green-
acres on Coeur d'Alene Division to Spokane. Outside of Spokane the
oad is in accordance with standard steam railroad specifications. It is
proposed to build ultimately to Lewiston, Idaho, and to Squaw Bay
on Pend d 'Oreille Lake. Company owns valuable passenger terminal
and office building in the heart of Spokane and freight terminal located
between the Great Northern and Northern Pacific terminals, and has

physical connection with all roads entering Spokane. Also owns a water
power 9 miles below Spokane, where it has a hydro-electric plant of 20,000
h.p. capacity.
OFFICERS.-Pres., Jay P. Graves; V.-13., A. L. White; 2d V.-P.,

Waldo G. Paine; Sec., W. G. Davidson; Treas. & Comp., H. B. Ferris.-
V. 82, p. 928, 1040, 1322; V. 83, p. 38, 1291, 1349, 1472; V. 85, p. 1463.
V. 86, p. 721, 858; V. 89, p. 1598.

THE WASHINGTON WATER POWER CO.'S SYSTEM.-Spokane
Street Railway. &c.
ORGANIZATION.-Chartered in Washington Mch. 13 1889 for 50 years..

Comprises Edison Elec. Illum'g Co., Spokane St. By. Co., Spokane Elec.Ry,
Co. Spokane Falls Cable Ry. Co., Falls City Land & Improvement Co.. the
Natatorium Co. of Spokane, Ross Park St. By. Co. and City Park Transit
Co. Owns all water power on Spokane River at Spokane. Wash., including
former property of Spokane Fans vv aux Power Co. Also s Arinn.;-
ton Helvhts Motor Fty. Co Corn4an, owns tin' entire electric 1101it hn,i-
ness at Spokane. Wash.; also 427 miles of transmission lines, supplying
towns of Coeur d'Alene, Post Falls, Rathdrum, Wardner, Wallace, Mullen
and Burke, Idaho. and Rockford, Tekoa, Fairfield, Colfax, Palouse, Oakes-
dale, Cheney and Medical Lake, Wash. Owns 13,000 h. p. hydraulic plant
at Spokane, Wash., 15,000 h. p. hydraulic plant at Post Fails Idaho, and
19,000 h. p. steam plant at Spokane, Wash. Now constructing a 30,000.
h. p. hydraulic plant on Spokane River below Spokane, Wash. On Dec. 31
1908 was supplying 209,278 Incandescent and 2,675 arc lamps. Sells 5,000.
h. p. to Spokane & Inland Empire RR. Co. Franchises for electric-lighting
and power business have 36 years to run from 1908 and street railways
an average of 20 years.
On March 15 1910 stockholders will vote on increasing authorized capital

stock from $10,000,000 to $15,000,000. Subscriptions are payable at op-
tion of shareholder either in full on April 1 or 30% each April 1 and July 1
and 40% Oct. 1 1910. V. 90, p.55.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $10,000,000 ($100)- $7,223,200 Jan'10,1 %.
1st consol mtg. and collateral) 1899 5 g J-J 287,000 July 1 1920

trust, $2,000,000, gold ) Interest at Franklin Trust Co., Brooklyn.
($1,000)  c• ecr IN. Y trustee.

1st ref mtge, $15,000,000 gl 1909 5 J-J $5,260,000 July 1 1939.
($1,000) e* & r*JFarmers' L. & Tr. Co., New York, trustee.
Bonds.-Of the $15,000,000 refunding & ext. mtge. bonds, $287,000 are

reserved to retire 1st mtge
' 

$9,000,000 are for additions and extensions
at npt to exceed 50% of cost and $400,000 are in treasury; $53,000 have
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but
bonds cannot be drawn. Bonds are redeemable as a whole at option of com-
pany at 110 and int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock
Exchange. V. 89, p. 1544.

Dividends.-In 1900, 3%; in 1901, 4%; in 1902, 5%; in 1903, 6%; in 1904.
6%; in 1905 to 1909, incl., 7% per annum. In 1910, Jan., 1)%.
REPORT.-For fiscal year ending Dec. 31 1909, gross, $2,788,743; net,

after taxes, $1,284,848; depreciation, $273,600; charged off to profit & loss.
$552; interest, $335,659; divs., $442,424; surplus, $232,613. In 1908,
gross, $2,454,585; net, after taxes, $1,111,353; depreciation, $238.600;
charged off to profit and loss, $8,533; interest, $283,790; dividends, $351,-
141; balance, $229,289. Passengers carried in 1909, 21,842,767, against
19,520,942 in 1908.
ROAD.-System consists of 101 miles of trolley road, including 23.68

miles of suburban line to Cheney and Medical Lake. The cable line has
been changed to trolley. Rails, 35 to 72-lb. T. Does a freight business.
OFFICERS.-Chairman Ex. Comm., Henry M. Richards; Pres., D. L

Huntington; 2d V.-P., A. B. Campbell; Sec., II. L. Bleecker; Treas., H. E.
Perks, all of Spokane.-V. 82, p. 753; V. 84, p. 222, 627; V. 86, p. 669. 854,
863; V.87, p. 1358, 1534; V.88, p. 54,998, 1003; V.89, p. 1544; V. 90, p. 55.

SPRINGFIELD, ILLINOIS.
UNION RAILWAY, GAS & ELECTRIC CO.
ORGANIZATION.-Incorporated in New Jersey on June 29 1909, and

has acquired over 98% of the stocks of the Springfield (Ill.) Railway & Light
Co. ($3,000,000 stock), the Rockford (III.) & Interurban Ry. Co. ($1,000,-
000 com. and $50,000 pref.), the Peoria Light Co. ($2,500,000 coin. and
$1,000,000 pref.) and the Evansville Light Co. ($1,500,000 coin. and
$1,000.000 pref.), per plan in V. 88, p. 1501. Controls street railway and
interurban lines, gas, electric-lighting, power and heating properties in
Rockford, Belvidere, Freeport, Peoria and Springfield, all in Illinois; Beloit
and Janesville. in Wisconsin. and Evansville, Ind. V. 89. p. 226.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $6,000,000 ($100)-   $6,000,000  
Pref. 812,000.000 6% cumula-

tive ($100)  5,250,000 Jan '10, 1 )4
Collateral trust mtge. goldf 1909 5 J-J 3,000,000 July 1 1939
($500 and $1,000) c* Trust Co. of North Amer., Phila., Trustee.

Sprgfd Ry&Lt coil tr mtge 1903 5 g J-D 2,750,000 June 1 1933
$5,000,000 gold ($1,000) c* Interest at Columbia Trust Co., Louisville.

Springfield Con Ry consol 1893 5 g J-D 750,000 June 1 1933
mtge $750,000, g ($1,000)c Columbia Trust Co., Louisville, Trustee.

Rockford & Inter - Urban 1902 5 g A-0 1,089,000 Oct 1 1922
mortgages, $1,500,000,gold Interest at First Nat. Bank, N. Y., or at
($1.000)   ' Amer. Trust & Say. Bank, Chic., Trustee.

Rockford & Freeport first} 
Trust 

1903 5 g M-N 625,000 May 1 1923
mtge, $750,000, gold, gu Int. at Amer.  & Say. Bank, Chicago,
p & 1 ($1,000 and $500) _c* Trustee, or A. B. Leach & Co., N. Y.

Rockford Bel & Janesville} 1905 5 g A-0 1,000,000 Oct 1 1930
1st mortgage, $1,000,000, Int. at Amer. Trust & Say. Bank, Chicago.
gold ($1,000), s f c• Trustee, or First Nat. Bank, New York.

Peoria Lt. Co. coll. tr. mtge. 1906 5 J-J 1,000,000 July 1 1936
$5,000.000, g ($1,000) c* Bankers' Trust Co., New York, Trustee.

Peoria Gas & Elec. Co. 1st 1903 5 J-J 2,500,000 Jan 1 1923
M. $2,500.000 g ($1,000).- Bankers' Trust Co., New York, Trustee.

Evansv Gas&Elec 1st & ref 1902 5 J-D 1,250,000 June 1 1932
M, $1,250,000, g ($1,000)c* Int. at Amer. Tr. & Say. Bank, Chicago
Stock.-Pret, stock is subject to call at 105 and accrued dividends.
Bonds.-The Union By., Gas & Elec. coll, trust mtge. is secured by de-

- posit of 98% of all stocks (corn. and pref.) of subsidiary cos. Additional
bonds may be issued only under rigid restrictions (V. 89, p. 226). Interest
is payable at Hodenpyl, Walbridge & Co., N. Y., and E. W. Clark & Co.
Phila. Bonds are redeemable at par and int. on 60 days' notice. They
are convertible into preferred stock at par. V. 89, p. 226. Of the Spring-
field By. & Lt. coll, trust mtge. of 1903, $1,500,000 are reserved for addi-
tions and improvements to constituent cos., $750,000 for prior liens. The
bonds are subject to call on 60 days' notice at 107 A and int. Int. Is payable
at Columbia Trust Co., Louisville, and at Hopenpyl, Walbridge & Co., New
York, and E. W. Clark & Co., Philadelphia. They arc secured by deposit
with trustee of all the bonds and stocks of the street railway, gas and electric
companies of Springfield, except $750,000 Springfield Cons, By. bonds
above mentioned Int. on Spgfd. Con. By. bonds is payable at Columbia
Trust Co., Louisville, and at Hodenpyl, Walbridge & Co. New York. Sink.

fund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced in
1908. Additional bonds can be issued for extensions and improvements at
85% of cost. Entire issue is subject to call at 105 and int. The Rockf. &
Freeport bonds are assumed, p. & 1., by Rockf. & Inter-Urban By, Co.;
$125,000 are reserved for future extensions at 85% of cost. A sink, fund
equal to 5% of gross earnings began in 1910. Bonds are subject to call
at 105 and int. V. 78, p. 1276. A sinking fund on the Rockf. Bel. &
Janesv bonds begins in 1915 of 2% of gross earnings of that division. They
arc subject to call on and after Oct. 1 1910 at 102M and int. They are
guaranteed. p. & I., by the Rockf. & Inter-Urb. $2,500,000 Peoria Light
bonds are reserved to retire like amount of Peo. Gas & Elec. 1st M. bonds;
$1,500,000 are for future extensions. They are secured by deposit of all
(except directors shares) the stock of Peo. G. & E. Co. Both Peoria Lt. Co.
and Peoria Gas & Elec. bonds are subject to call at 105 and int. Int, on
both Peo. Lt. Co. and Peo. G. & E. Co. bonds is payable at Hodenpyl. Wal-
bridge & Co., N. Y. Peo. G. & E. bonds sink. f and of 5% of gross earnings
began Jan. 11910. S. f. may be used by company for additions to property
against which no bonds have been issued, The Evansv. Gas & Elec, must
call at 105 and Int. $10,000 annually on June 1 1913 to 1922 incl., and $15,-
000 on June 1 1923 to 1932, incl. They are subject to call after June 1 1912
at 105 and interest.

Dividends.-First dividend-1 %-on preferred paid Oct. 1909. , In
1910, Jan., 1 )4%. • 

EARNINGS.-Combined earnings of subsidiary cos.- for 12 mos. ended
Dec 31 1909: Gross. $2,820,349; net, $1,351,934; int„ taxes, rentals and
charges of subsidiary cos., $773,664; div. (pref.) $313,687: sur., $264:583
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ROAD.-Rockford & Inter-Urban operates 25 miles of trolley in Rock-
ford, 14 miles between Rockford and 13eividere: also 28 miles of Rockford
& Freeport Electric By. between points named in title, and 33 miles be-
tween Rockford, Ill., and Beloit and Janesville, Wis. Total, 100 miles.
Springt. By. & Lt. Co. operates 34 miles in Springfield. 40, 70 and 75-lb.
T-rall.
OFFICERS.-Pres., Anton G. Hodenpyl, New York; V.-P., Clarence

M. Clark, Phila.; Sec. & Treas., Geo. E. Hardy. New York. Asst. Sec. and
Asst. Treas., Jacob Hekma, New York.-V. 89, p 226, 780.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.-See New England Investment & Securi

ties Co. under Now Haven.

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO.
ORGANIZATION.-Is a consolidation in 1906 of the Springfield Trac-

tion Co. and the Springfield Gas & Electric Co. The Kickapoo Transit Co.
Is also part of system. Electric light franchise perpetual; gas franc/ow
expires in 1929; street railway franchises run 35 years from Aug. 23 1-909.
Does entire traction, electric-lighting and gas business of the city. Also
does steam heating.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $1,600,000   $1,600,000  
1st lien ref mtg $1,600,000) 1906 5 g J-J 457,000 Jan 1 1928

gold ($1.000)  c• lint at New York Trust Co., N. Y., trustee.
Springfield Trac 1st M, $300-) 1895 5 g J-J 2.15,000 July 1 1925
000 gold ($1,000) (cannot ) Interest at St. Louis Union Trust Co., St
be called) c• Louis, trustee.

Springfield Gas & El 1st 5,1,1 1902 5 g J-J 490,000 July 1 1922
$500,000 gold ($1.000) _c* lInt. at Amer. Tr. & Say. Bk., Chic., trustee

Springfield Gas & El deb .. 32.000 May 1 1913
Bonds-In the above statement we do not include $20,000 bonds of

Kickapoo Transit Co., as latter are all held In the treasury. Of the $1,-
600,000 new bonds, $832,000 are reserved for prior liens and $311,000 for
future betterments. Subject to call at 105 and Int. on any Int. date upon
60 days' notice. Entire stocks of the Traction Co. ($400,000) and Gas
& Elec. Co. ($500,000) have been deposited as security for these bonds.
The Gas & Elec. Co. 1st mtge. bonds are redeemable at 105 and int. and
the debentures at 102 The Gas & Elec. Co. bonds will be retired 85.000
annually on and after July 1 1908. $5,000 was retired in July 1908 and
July 1909.
E'ARNINGS.-For calendar year 1908, gross, $367,536; net, after taxes.

$96,196; interest and other charges, $26,815; surplus, $69,381; in 1907,
gross, $378,046; net after taxes and interest charges of constituent com-
panies, $93,625; interest, $20,797; surplus, $72,828.
ROAD.-Operates 18 miles of track; 60-lb. T rails. Power stations'

capacity, 1,800 h.p.
OFFICEttS.-Pres., John F. Hill, V. P., Geo. E. Macomber; Tre,,,

Prank E. Smith, all of Augusta. Me.-V. 82, p. 281.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO.
ORGANIZATION.-Incorporated in Aug. 1906 to succeed the Spring

field & Xenia By., which was organized in 1904 to succeed the Springfield
& Xenia Traction Co., which had been sold under foreclosure. V. 83, p.214
STOCK AND BONDS- Date. Interest. outstanding. Maturity

Common. $300,000 ($100)- - - - - $300.000
Pref. $300,000 ($100) (see text) ____ Q-1? 300,0000Feb 10, 1%

Stock.-The pref. stock Is 5% cum. and is convertible, par for par, Into
first mtge. 5";) bonds wtlen net enrol new read) $2)) .1)1)0 per annum.
Dividends.-First dividend on preferred-4%-was paid Oct. 1 1908.

In 1909, Feb., 1%; May. 1 3.%; Aug., 1 H%: Nov., 1 . In 1910, Feb. 1%
EARNINGS.-For year ending Dec. 31 1909, gross, $65,827; net, after

taxes, $14,142. In 1908, gross, $66,687; net,$12,545.
ROAD.-Operates 20 miles of track, connecting Springfield and Xenia.

Rails. 70-lb. T; five cars.
Pres., Warren Bicknell, Cleveland; Gen. Mgr., M. Ackerman, Spring-

field.-V. 83, p. 214, 1591; V. 87, p. 937; V. 88, p. 376, 1129, 1265.

- SPRINGFIELD TROY & PIQUA RY. CO.
ORGANIZATION.-Incorporated in Ohio April 20 1903. Franchises

expire in 1928.
STOCK AND BONDS- Date. Interest. Outstanding. Last Div.

Stock, $700,000 ($100) - $70,000  
There are no bonds. The road was financed by its officials; $70,000 stock

was issued to comply with law requiring issue of 10% of authorized amount,
ROAD.-Operates 30.46 miles between Springfield and Troy, O.; began

operating in July 1904; including second track and sidings, 33 miles. Rails.
60 and 70 lb. T. Standard gauge.
OFFICERS.-Pres. and Treas., John L. Bushnell; V.-P. and Gen. Mgr..

Fred. J. Green; Sec., H. C. Dimond. General office, Springfield, Ohio.-
V. 78, p. 2385.

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.-A trolley road.
ORGANIZATION.-Length of road. 8 miles, from Springfield, Vt., to

Charlestown, N. H. Freight and passenger road.
Capital stock, common (auth.), $75,000, all outstanding; 8% pref. stock.

$9,500; 6% floating debt pref. stock, $80,800; 1st mtge. for $100,000 of
5% gold $500 and $1,000 coupon bonds dated Nov 1 1897, due Nov. 1
1917: int. M-N at National Shawmut Bank, Boston
EARNINGS.-For year ending June 30 1909, gross, $33,665; net, $7,810;

other Income, $867; gross income, $8,677 Pres. and Gen. Mgr., E. C.
Crosby; V.-P, and Treas., M. A. Coolidge; Supt., A. J. Crosby.-V. 64,
p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO.
ORGANIZATION.-This company was formed as a reorganization on

Aug. 18 1002 of the Staten Island Electric RR.. New York & Staten Island
Electric Co. and the Richmond County Power Co. Owns the entire capital
of the corporation owning the properties of the New Jersey & Staten Island
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman
and Wm. I,. Bull in a voting trust, date of expiration of which has been
extended to Aug. 1912. For terms of reorganization and complete state-
ment of plan, see V. 74, p. 1091. Franchises are perpetual.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity •

Stock $3,000,000 ($100)   $2.871,750
First collateral trust mtgl 1002 4 g J-J 2,200,000 July 1 1052
$2.500.000 gold J Int. at Guaranty Trust Co., N. Y., trustee.

Bills payable June 30 1909_ 482,500  
Bonds.-$300.000 are reserved for the acquisition of new property.
EARNINGS.-For year ending June 30 1909 (not Including ferry com-

pany) were: gross, $667,612; net, $136,806; interest and taxes, $139,246;
deficit, $2,440.
ROAD.-Road from South Beach to Howland Hook, 10.7 miles; branches

Richmond Ave. to Bull's Head and Clove Road, 8.15 miles; second track,
12.13 miles; sidings, .04 mile; total track, 31.02 miles; 90 lb. girder Cam-
bria and 85-1b. girder Johnson steel rails; 103 passenger and 8 other cars.
OFFICERS.-Pres.. H. H. Rogers, 26 Broadway, N. Y.; V.-P. and

Gen. Man.. S. F. Hazlerigg; Sec., J. E. Phillips.-V. 75. p. 78, 291.

STATEN ISLAND MIDLAND RAILWAY CO.
ORGANIZATION.-Incorporated in New York on Jan. 16 1907 as a

reorganization of the Staten Island Midland Railroad Co. sold under seques-
tration proceedings on Jan. 3 1907.-V. 84, p. 222.
STOCK AND BONDS. Date, Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) ------ $1,000,000  
S I Mid RE? 1st mtg $1,000,00011896 5 g J J 1.000,000 Jan 21 1926

gold ($1,000) c*1 Int. at Farmers' L. & Tr. Co., N.Y.,trustee.
Sinking fund after 5 years but bonds cannot be called.'

• ROAD.-Owns 27.68 miles of track, Including second track. 11.46 miles;
operates under trackage rights, .1 mile; total track, 27.78 miles; rails. 65
to 70 lb. '1' rail and 90.1b. girder.
EARNINGS.-Year ending June 30 1909, gross, $250,782; net, $43,857

charges, $55,000; balance. deficit, $11,413.
• OFFICERS.-Pres.. 3, F. Hezelrigg; V.-P. and Treas., H. H. Rogers,
28 Broadway, New York; Sec., J. E. Phillips.-V. 84, p. 222.

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.-An electric road.
ORGANIZATION.-Organized in California in Aug. 1905 to construct-.

an interurban system of electric roads for passengers and freight in the cen-
tral valleys of California. Road will operate over private right of way,
except in the cities. Franchises in all the cities of the system run for 50
years. An additional freight and passenger franchise was awarded com-
pany in May 1909 for City of Sacramento. An assessment of $5 a share
was called for payment on or before Feb. 20 1908. V. 86, p. 667.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $2,500,000 ($100)
First mortgage $1,500,0001 1906 5 g A-0 

$1,940,500  •
522,000 April 1 1936-

($1,000) gold sinking fund lint. at Union Trust Co. of San Fran.. True.
Bonds.-Of the $1,500,000 1st mtge. bonds, $978,000 are reserved for

future extensions and improvements. Sinking fund begins in 1912 with
$15,000 per year for 10 years, $30,000 per year for the succeeding 10 years,
and $45,000 per year for the remaining 4 years. Bonds are redeemable on
any interest day at 105 and interest on 60 days' notice.
ROAD.-Operates 10 miles of track in the city of Stockton. An exten-

sion to Lodi (14 miles) was completed Aug. 31 1907. Total track operated,
2834 miles. A line from Lodi to Sacramento is under construction. Com-
pany carries Wells, Fargo express and U. S. mail.
OFFICERS.-Pres., Alden Anderson; V.-P., M. Fleishhacker; Sec. and

Gen. Aud., H. A. Mitchell; Treas., Walter Arnstein; Gen. Mgr., S. B. Mc-
Lenegan. Office, 347 Grant Ave., San Francisco.-V. 83, P. 379; V. 84,
p. 507, 867; V. 86, p. 667.

STOCKTON ELECTRIC RR.-A trolley road.
In June 1902 II. E. Huntington acquired control through purchase of

three-quarters of the capital stock.
STOCK AND BONDS.-Stock, $500,000; first mtg., $300,000 ($1,000)

gold 6s, A.-0., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at
California Safe Deposit & Trust Co., trustee. 8inkina fund provides for an
annual payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to•
1909; 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double
track.
OFFICERS.-Pres., James H. Budd; V.-P., Wm. F. IIerrin; Sec..

F. C. Ambridge; Manager, Frank W. Webster.-V. 76, p. 159.

STREATOR, ILLINOIS.
ILLINOIS LIGHT & TRACTION CO.
ORGANIZATION.-Incorporated in Illinois in Oct. 1905 and is a consoli-

dation of the People's Light & By. Co. and the Streator Gas & Light Co. In-
June 1906 we were advised that franchises matured in 20 to 25 years.
STOCK AND BONDS-- Date. Interest. 

Ou*250,000150 000

tstanding. Maturity.
Common $250,000 ($100)
Pref $150,000 5% cum ($100) _
New mtg $1,500,000 gold 1 1905 5gMN 315,000 1925
($1.000)  c*1 Interest at Cleveland (0.) Trust Co., trustee.

Streator G & Lt M $60,000___ 6 F-A 60,000 1913.
Bonds.-Of the $1,500,000 new bonds, $60,000 are reserved for prior

liens and $1,125,000 for other purposes. A sinking fund of 2% of bonds
commences after 5 years. Bonds are subject to call after 5 years at 105.
See V. 81, p. 1492.
ROAD.-Operates 734 miles of track. Rails, 52-1b. girder and 60-lb. T.

Also does lighting business.
OFFICE RS.-Pres. and Gen. Mgr.. G. D. McGwinn. Streator; V.-P.,

A. M. Snyder; Sec. and Treas.. A. A. McCaslin.-V. 81. p. 1492; V. 82.
p. 280.

SYRACUSE, N. Y.
SYRACUSE LAKE SHORE & NORTHERN RR.-A trolley road.
ORGANIZATION.-Incorporated in New York on Sept. 9 1905, and is

successor, through foreclosure, of the Syracuse Lakeside & Baldwinsville
By. V.81, p. 1045. In June 1909 purchased the Oswego Traction Co., sold
at foreclosure and operates that property as its Oswego Division. V. 89.
p. 1281. Private right of way except through cities and villages, where
franchises are perpetual. Power is purchased from Niagara Lockport &
Ontario Power Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $2,500,000 ($100)_ $1,975,000  
Pref,6 % n-c,$1,000,000 ($100) 1,000,000  
1st mortgage, $2,500,000, 12J 1907 5 g M-N 1,875,000 May 1 1947,
($1,000)  e*lint. at Knickerbocker Tr. Co.. N. Y., Trus.
Bonds.-Are subject to call on May 1 1917 or any interest date thereafter

at 110 & int. upon 60 days' notice. No sinking fund. V. 88. p. 1501.
REPORT.-For year ending June 30 1909 (for six months July 1 1908 to

Jan. 1 1909 on 13 miles from Syracuse to Baldwinsville only), gross, $208,-
501: net, $64,930; other income, $20,208; fixed charges, &c.. $68,141:
surplus, $16,997.
ROAD.-Operates 38 miles of track from Syracuse to Fulton and 11 1-4

miles in and around Oswego (formerly Oswego Traction); total, 49;4 miles.
Standard gauge. Rails, 45 to 110 lbs. 60 cars. Road, is to be extended
to Oswego, 37 miles, of which 27.4 miles to Fulton was completed Jan. 1.
1909; remainder to be completed during 1910.
OFFICERS.-Pres. & Gen. Mgr., C. D. Beebe; V.-Ps., H. S. Holden an

C. B. Benson; Treas., Willis A. Holden; Sec., H. C. Beatty-, Asst. Gen. Mgr
R. A. Dyer Jr.-V. 81, p. 1045; V. 84, p. 571. 627, 1183; V. 85. p 6
V. 88, p. 1501 1561.

SYRACUSE & SOUTH BAY ELECTRIC RR.
ORGANIZATION.-Incorporated in New York March 11 1907 as suc-

cessor of the Syracuse & South Bay By., sold at foreclosure on Feb. 21 1907.
V. 84, p. 627. All private right of way. Power is purchased from Niagara.
Lockport & Ontario Power Co. Company through stock ownership of
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake.
Operates steamship line on Oneida Lake; also a pleasure park on French-
man's Island.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. $1,000,000 ($100)- $700,000  
Pref. 6% n-c. $500,000 ($100) 300,000  
1st mtge, $1,000,000 ($1,000)1 1907 5 g J-D 550,000 May 1 1947

gold  c*j Trust Co. of America, New York, Trustee.
Bonds.-Are subject to call at 110 on May 1 1917 or on any interest day

thereafter on 60 days' notice. No sinking fund.
ROAD.-Operates a double-track line over private right of way from

Syracuse to Oneida Lake, 10 miles. Has traffic agreement with Syracuse
Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28
1908. 85-1b. Trail. Gauge, 4 feet 834 inches. 22 cars.
OFFICERS.-Pres... C. D. Beebe; V.-Ps., F. W. Roebling, Trenton.

N. 
J., 

and E. H. O'Hara, Syracuse; Sec., H. C. Beatty, Syracuse; Acting.
Treas., W. W. Foster.-V. 84. p. 627, 1183.

SYRACUSE & SUBURBAN RR.-A trolley road.
In Feb. 1909 a syndicate headed by Mr. John J. Stanley, Vice-President

of the Syracuse Rapid Transit, purchased the stock of the Syracuse &
Suburban. V. 88. Ia. 507.
ORGANIZATION.-Chartered June 29 1895. Franchises are perpetual
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($400,000 ($100) ---- - $400,000  
First mtg $400,000 ($500 and 1897 5 g F A 400,000 Aug 2 1927

$1,000) gold c Int. at Fidelity Trust Co., Phila.. trustee.
New cons mtg $550,000 ($500 1903 5 g M N 150,000 May 1 1953
and $1,000) gold c* Int. at Fidelity Trust Co., Phila., trustee.
Bonds.-Of the 1903 cons. mtg., $400,000 are reserved for prior liens.
EARNINGS.-For the 6 mos. ending Dec. 31 1909, gross, $63,112; net,

$29,982; charges, $19,677; surplus, $10,305.
ROAD.-Operates 18.08 miles of track from Syracuse to Edwards Falls,

with branch from Orville to JamesvIlle. Standard gauge; rails, 60 and 90,
lbs.• 17 passenger and 5 other cars.
OFFICERS.-Pres. C. Loomis Allen; V.-P. Wm. P. Gannon; Sec..

Willis H. Mitchell; Treas., 'as., Alan C. Fobes; Gen. Mgr., W. D. Rockwell.-
V. 76, p. 1302; V. 88, p. 5.07.

TAMPA, FLORIDA.
TAMPA ELECTRIC CO.-Trolley.
ORGANIZATION.-Incorporated in Florida on Oct. 31 1899. Owns

entire street railway and the entire electric lighting plants in Tampa and
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Port-Tampa. Franchise is for 999 years]from11899. $75,0001stock:is:he1d
by.the Public Service Investment:Co.
STOOK AND BONDS- Date. Interest. Outstanding. .wMaturttY.

Stock, $1,700,000 ($100) M-N 15 $1,700,000 Nov15'09.33.
1st mtge. $2,000,000 ($1,0001 1908 5 J-D 591,510 June 1 1933
and $500) gold c• (Int. at American Trust Co., Boston. trustee.
Bonds.-Rema1n1ng bonds are reserved for extensions and improvements.

Bonds are subject to call at 105 and int. on any int. date. Sink, fund of 1%
ofibonds outstanding yearly is to be applied to purchase of bonds at not
over/105tandilat bonds;solbought to be canceled; $8,500 haveibeen can-
celed. V. 86, p. 1468.

Dividends.-5% semi-annually for several years up to Nov. 1907, when
a dividend of 2% was paid. In 1908, 7%; in 1909, May, 3 A %; Nov., 334%
REPORT.-For 12 months ending Dec. 31 1009, gross, $596,303; net,

$250,199; int, and taxes, $47,004; sink. fund, $8,964; divs., $119,000; sur-
plus, $75,231; 101908, gross, $552,574; net, $184,665; charges and taxes,
36,024; sinkindfund, $3,750; divs., $119,000; balance, $25,891.
ROAD.-Operates 41.8 miles of track in Tampa and to Port Tampa.

Standard gauge. Rails, 40 to 60 lbs. 64 cars. Owns 2 amusement parks.
OFFICERS.-Pres., Geo. J. Baldwin; V.-Ps., P. 0. Knight and Chas.

F. Wallace; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Gen. Mgr. and
Transfer Agents, Stone Fc Webster, Boston.-V. 78. p. 1966; V. 81, p. 1611;
V. 85, p. 1271; V. 86, p. 1345; 1468; V. 87. p. 347, 546.

TARENTUM, PA.
ALLEGHENY3VALLEY STREET I< Y. CO.
ORGANIZATION.-Incorporated Jan. 1906 in Pennsylyania as a

consolidation of the Tarentum Passenger Hy., Harmer St. Fly. and O'Hara
St. Ry. V. 82, p 1039.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $2,000,000 ($50) ______ $2,000,000
1st mtge. $2,000,000, gold 1 1906 5 g F-A 1,460,000 Feb 1 1936

not redeemable  c&r lint. at Union Tr. Co., Pittsburgh, trustee.
EARNINGS.-For year ending June 30 1909. gross, $169,817; net.

$61,184; fixed charges. $75,573; deficit, $14,389.
ROAD. --Operates 22 miles of track connecting Aspinwall, Natrona,

Arnold, Tarentum andrarnassus. Road is now being operated directly
Into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft. 2 A
inches. 80-lb. girder rail.
OFFICERS.-Pres., W. L. Mellon; Sec., Geo. S. Davison; Treas.. Ft. U.

Mellon; all of Pittsburgh (Frick Bldg. Annex); Gen. Mgr., Frank McCoy,
Tarentum. V. 82, p. 1039.

TAUNTON, MASSACHUSETTS.
TAUNTON & PAWTUCKET STREET R Y.-Trolley.
Default.-Interest due Jan. 1 1909 on the $200,000 Bristol Co. bonds

was defaulted. V. 88, p. 453. For bondholders' committee, see V. 88.
p 884. In June 1909 the Federal Trust Co. of Boston, as trustee, applied
to the Superior Court at Boston for the appointment of a receiver. V.
88, p. 1622. In Oct. 1909 suit was still being heard before a Master.
ORGANIZATION.-Successor in 1905 to the Bristol County Street Ry.

sold at receiver's sale Dec. 17 1904, subject to the mortgage given below
Is authorized to carry freight. Franchises perpetual.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock $100,000 ($100) ------- $100,000  
Bristol Co 1st mtg $250,0001 1901 5 gJJ 200,000 Jan 1 1921
($1,000) gold c*1 Interest at Federal Trust Co., Boston, trustee

Current liabilities Sept. 30 1908 57,103  
Bonds.-Bonds could formerly be called for payment on Jan. 1 1906 at

105 on four week's notice but by a supplemental mortgage dated Aug. 20
1901 right was rescinded.
EARNINGS.-For year ending Sept. 30 1909, gross, $52,494; net,

$6,158; charges, $12,120; deficit, $5,962.
ROAD.-Owns 173i miles of track, 90-lb. girder and 56 and 60-1b. T

rail. Operates 5 miles additional, total operated, 22 miles. 16 cars.
OFFICERS.-Pres.. John A. Arnold; Treas., Geo, II. Newhall: Sec..

Jas. W. Burke; Gen. Mgr., A. C. Ralph. V. 79, p. 2746; V. 88, p. 453. 884,
1622.

TEMPLE, TEXAS.
BELTON & TEMPLE TRACTION CO.-A trolley road.
Recetvership.-On Feb. 8 1910 Judge Maxey in Federal Court at Austin,

Tex., appointed a receiver in foreclosure proceedings. V. 90, p. 501.
ORGANIZATION.-Incorporated May 5 1904 In Texas. Operates be-

tween Belton and Temple, Tex., 14 :1 miles. Stock authorized and out-
standing, $300,090. Bonds auth., $300,000; outstanding, about $271,000
5% gold, in F-A, dated 1904, due Aug. 1 1934, but subject to call after
Aug. 1t)14: Int. at Itee4i,vio P • ,nal Bank.
EARNINGS.-For calendar year 1908, gross. $42,251; in 1907, grow

$44,985.
OFFICERS.-Prest., A. L. Yeager, Lewistown, Pa.; V.-P., A. F. Bent-

ley, Temple; Sec., A. C. Mayes, Lewistown, Pa.; Treas., H. E. Ahrens,
Reading, Pa.; Gen. Mgr., W. G. Haag, Temple.-V. 90, p. 501.

THOMPSONVILLt:, CONNECTICUT.
HARTFORD & SPRINGFIELD STREET RY.-A trolley road.
0 RG ANIZATION.-Was formerly known as the Enfield & Longmeadow

Electric Ry. (which was incorporated on Feb. 11 1805), but In May 1901
stockholders voted to change the name as above, and to reconstruct and
re-equip road. Connects with the Hartford Street Ry. in Hartford and the
Springfield Street Ry. in Springfield, Mass. In June 1001 purchased the
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som-
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged In the
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the prop
arty of the Windsor Locks Traction Co., subject to its mortgage. In 1005
the Legislature granted permission to increase stock to $1,000,000 from time
to time, part to be preferred, and also to extend time for construction until
&fly 1 1907. See V. 79, p. 2607. In July 1906 absorbed the Rockville
Broad Brook & East Windsor Street Ry., which operated 14 miles of track
from Warehouse Point to Rockville. V. 83, p. 213.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $500,000 ($100)---- ---- $500,000  
Preferred $285,000 6%, non_
cum., redeemable at 110_ _ ____ 6 M N 285,000 Nov.'07,3%

First mtg $600,000 ($1,000) 1901 5 g J J 600,000 July 1 1921
gold c* Interest payable at American Trust Co.,

Boston: Treas. of Connecticut. trustee.
Windsor Locks 1st mtg $300, 1004 5gJJ 161,000 July 1 1924
000 g ($1,000) guar p Fe Le*l Int. at American Trust Co.. Boston.

Rocky B B & E Wind 1st mtg 1906 5 g A-0 200,000 April 2 1926
$300,000, g, gu ($1,000) _c* Int.at Am.Tr.Co.,Bos.;Treas. of Conn.. Trus.

Loans and notes payable June 30 1909  46,000  
Bonds.-See V. 78, p. 1223. The Windsor Locks bonds are guaranteed

prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re-
served for additions and improvements Trustee, Treasurer of State of
Connecticut. These bonds are subject to call at 110 and int. on any int.
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are
guaranteed prin. and int. by the Hartford & Springfield Street Ry. They
are subject to call at 110 and int.

Dividends.-On pref. in 1906, 6%; in 1007, 6%; none since to Sept. 1909.
EARNINGS.-For year ending June 30 1909, gross, $188,974; net,

$62,913; int. and taxes, $63,170; deficit, $257.
ROAD.-Owns 16 miles of track from State Line to East Windsor H111,

which was formally opened on Jan. 15 1902, and 7.857 miles (formerly
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line
from Suffield to a connection with the Hartford St. fly., 934 miles, and a
line from Warehouse Point to Broad Brook, 14;i miles. Has trackage
rights in Hartford and Springfield, making total mileage operated, Including
sidings, 48.1 miles. Standard gauge 56.60 and 70 lb T rail. 53 cars.
OFFICERS.-Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins;

Sec., Arthur Perkins, Hartford; Treas., Chauncey Eldridge, Boston; Gen.
Mgr., H. S. Newton.-V.83, 13.213; V.84, p.102: V.86, p.1100; V.88, p.100.

TOLEDO, OHIO,
TOLEDO RAILWAYS & LIGHT CO.-A trolley road.-(See Map on

page 112.)
ORGANIZATION.-Incorporated in Ohio on July 1 1901 as a reorgani-

zation of the Toledo Traction Co. Comprises all the street railways in
Toledo; also all electric-lighting, power and gas business of the city. Has
contract with city for street lighting until Jan. 1 1917. Also owns entire

capital stock of Maumee Valley Rys. & Lt., entird 410,000 stock °Lithe
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and
entire stock of the Adrian St. Ry. Co. (4 miles), operating in Adrian Mich.
Leases and owns all the stock and bonds of the Toledo Ottawa Beach & No.
Ry., which see below. On June 1 1907 purchased, through an exchange of
stock, all the property and franchises:of the Toledo Gas, Elect. & Heating
Co., 3 shares of this co.'s stock being given for 4 shares of Toledo Gas,
Elec. & H. Co.'s stock. V. 84, p. 1249. In March 1907 purchasedientire
stock of the Toledo & Western RR. On June 15 1907 stockholders author-
ized the increase of capital stock from $12,000,000 to 115,000,000. V. 84,
p. 1553. In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street
Railway franchises on certain streets expire Nov. 9 1910, but larger part of
system is operated under ordinances which expire in 1913 to 1916 inclusive,
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In
April 1908 agreed to pay city $242,612 in semi-annual installments in settle-
ment of certain claims by city. V. 86, p. 1345.

Default.-1nterest on the $4,866,000 new consol. mtge. was defeated
July 1 1908. as was also Interest on the $1.250 000 1st mtge. bonds of the
controlled Toledo Fc Western Ry. (which has since been paid). and $250.000
1st mtge. bonds of the Toledo Fayette & Western Ry. (which has since been
paid). A report recommending the expenditure of $3 000.000 for improve-
ments and additions has been submitted by expert engineers to the re-
organization committee. V. 88, p. 507. 1198. 1255.
A reorganization committee has been formed to represent bondholders

and creditors in endeavor to readjust the affairs of company so as to prevent
a receivership. See V. 86, p. 1226. A majority of the 4% consols has been
deposited with said committee. V. 88, p. 1198, 1255; V. 89, p. 105. A
stockholders' protective committee has also been formed. V. 89, p. 105.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $15,000,000 
MNew consolidated mortgage( 1901 4 gJ--N 

$13,875,000 May '07,1 %
J 4,866,000 July 1 1909

($1,000).g. $12.000,000c&ri U. S. Mtge. & Trust Co.. N. Y.. trustee.
( Interest at Kean, Van Cortlandt & Co., N.Y.

Tol Consol St Rwy 1st mtg,1 1889 6 J-J 1,066,000 Jan. 1 1912
currency, $1,000,c.65miles lint. at Blair & Co., 24 Broad Street, N. Y.

Tol Elm St By 1st mtg. 331 1892 5 g F-A
miles, gold. $1,000  

700,000 Feb 1 1912
c• lint. at Blair & Co., 24 Broad Street. N. Y.

Tol Traction consol mtg, $6,-1 1896 6 g J-J 4,234,000 Jan. 1 1912
000,000. g (11.000) c• lInterest at Guaranty Tr. Co.. N. Y.. trustee.

Toledo Gas, Electric & H Co} 1905 5 A-0 1,905,000 Oct 1 1935
mtge. $2,500,000 ($1,000, Interest at Ohio Savings Bank & Trust Co..
$500 and $100)  Toledo. Trustee.

Tol Gas Lt, tic Colic Co, 1150,-I 1898 4 M-N 150,000 Jan. 1 1912
000 (11,000) guar p&I Int. at 2d Nat. Ilk, Tol., C. F. Adams care

(2d Nat. Bank, Toledo, trustee.
NI Heat 4e Lir Co, 1500,000 1 1901 5 J-J 337,000 Jan 1 1921
(11,0110) guar p&I Mt. at Secur. Say. & Tr. Co.. Tol., trustee.

Notes payable Dec 31 1908  1.486,418  
Bonds.-The Tol. Trac. consol. mtg. bonds 01 1896 matured July 1 1909,

but were extended to Jan. 1 1912, rate of interest being raised from 5% to
6%, but to be subject to redemption on 60 days' notice. V. 88. p. 1501.
They cover all the railway, subject to the divisional lien of $700,000.
and are a first lien on the new Central Station and other realty. The
unissued bonds of the Toledo Traction Co. have been canceled. The
Toledo Consolidated Street By. 1st mtge. bonds were 5s, but when they fell
due July 1 1909 they were extended at 6% to Jan. 1 1912. They may be
called on 60 days' notice. V. 88, p. 1501. Of the Toledo Railways
& Light Company mortgage for $12,000,000, $6,000,000 are reserved
to retire all of the underlying bonds and 11.134,000 are reserved
for improvements. They are subject to call at 1023i and interest on any
Interest date after 30 days' notice. The Tol. Gas. Elec. & H. Co. bonds
are guar. by endorsement by the Tol. Ry. & Light Co.; $448.000 are reserved
for prior liens. They are not subject to call. The Tol. Gas Lt. de Coke Co.
and Tol. Heat & Light Co. are guar. principal and int. by Tol. Rys. & Lt.Co.
Former issue was extended to July 1 1909, then 'to Jan. 1 1912.
Dividends.-The first dividend-1 %-was paid on May 1 1905 and 1 %

was again paid Nov. 2 1905. In 1906, 2%. In 1907, May. 1 %; Nov. divi-
dend passed.
REPORT.-Year ending Dec. 31-

*1909. 1908. 1907. 1906.
Gross earnings  $2,733,177 $2,542,111 $2,565,200 $2,047,610
Oper. expenses & taxes_ 1,526,120 1,473,380 1,542,333 1,071.773

Net earnings  $1,207,057 $1,068,731 $1,022,867 $975,837
Fixed charges (a)  879,503 755,424 708,167 509,607

Surplus   $327,554 $313,307 $314,700 $466,230
• 1907, 1908 and 1909 figures include earnings of Tol. Gas, Elec. & Heat-

ing Co. (a) Taxes are included in fixed charges in 1909.
ROAD.-Operates 125.7 miles of track. Has 298 cars. Is supplying

1,823 city arc lamps.
OFFICERS.-Pres., Albion E. Lang, Toledo; V.-P. & Gen. Mgr., L. E.

Belistein, Toledo; Sec., H. S. Swift, Toledo; Treas., S. D. Carr, Toledo.
-v. 85. p.795.1006; V.86, p.170, 227. 1226. 1345; V. 87. p. 39, 347. 416;
V. 88, p. 34, 376, 449, 507, 1198, 1255, 1374, 1501; V. 89, p. 105; V. 90. p.
504.
(1) The Maumee Valley Railways & Light Co.-Trolley.
ORGANIZATION.-A consolidation in Dec, 1902 of the Toledo & Mau-

mee Valley Ry and the Toledo Waterville & Southern Ry. Entire stock
Is owned by the Toledo Railways & Light Co. Interest due Sept. 1908 and
since on both issues of bonds has been paid.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $1,000,000  See text.  
Tol 44 Maumee 1st mtg,1 1896 5 g M-S 1300,000 Mch 1 1920
$300,000 lint. at Metropolitan Tr. Co., N. Y.. trustee.

Maumee Val Rys & Lt 1st Ma 1902 414 g M-S 500,000 Mch 1 1920
$1,000,000 ($1,000) g_c&r 1 Morton Trust Co., New York, trustee.
Bonds.-Of the new 430, $300,000 are reserved to retire the first 5s of the

Toledo & Maumee Ry. Guar. by endorsement by Tol. Rys. & Lt. No
8. f. on the 4)4s, but they can be called on or after Mch. 1 1915 at par on
30 days' notice. Int. payable at Kean, Van Cortlandt & Co.'s office. N. Y.
ROAD.-Operates 21.53 miles of track.
OFFICERS.-Pres.. John F. Collins; V.-P., Wm. F. Nutt; Sec., E. R.

Effler; Treas., H. S. Swift.-V. 75, p. 1354.
(2) Toledo & Western RR.-An electric railroad with steam freight ser-

vice.
Default.-Interest. on the $1,250,000 1st mtge. bonds due July 1 1908,

was defaulted, but was subsequently paid.
ORGANIZATION.-Incorporated in Ohio on Dec. 11 1906 and Is a re-

organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight
as well as passengers. We are advised that f ranchises are mostly perpetual,
although one or two expire about 1930. Entire stock is owned by the Tol-
edo Rys. & Light Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2.000,000, $100 ______ S,T text  
T & W fly 1st pug, $1,250,-) 1901 5 g J-J $1,250,000 July 1 1926
000, gold ($1,1300), no s f, )Int. at Cleveland Trust Co.. Cleveland, tr'tee,
and cannot be called  I or at Nat. Bank of Commerce, N. Y.

T & W Ry con and ref mtg.( 1905 5 g A-0 500,000 April 1 1930
/2,000,000. gold ($1.000)0( Interest at Cleveland Trust Co.. trustee, or

at National Bank of Commerce, .N. Y
Bonds.-01 the new $2,000,000 bonds, $1,500.000 is reserved to retire

prior liens. Mortgage was originally for $2,500,000, but $500.000 which
were reserved for future Improvements have been canceled. See V. 84
p. 272. Are subject to call on and after April 1 1915 at 105 and interest.
ROAD.-Owns 84 miles of track, from Toledo to Fayette and Pioneer.

Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo
Rys. & Light Co. allowing Its ears to enter Toledo; 95% private right of
way, except in cities. Rails, 60-lb. T.
EARNINGS.-For year ending Dec. 31 1908, gross, $252,796; net.

$71,936; interest and taxes, $108,914; deficit, $36,978.
OFFICERS.-Pres., John F. Collins; V.-P., W. F. Nutt; Sec., E. R.

Effler; Treas., II. S. Swift.-V. 84, p. 272, 750; V. 87, P. 39, 1338
(a) Toledo Fayette & Western Ry.-An electric railroad.
Default.-Default occurred on Interest due July 1 1908 on the $250.000

first mortgage bonds, but interest was subsequently paid, as were all suc-
ceeding coupons.
ORGANIZATION.-Incorporated in Ohio. Stock all held by Toledo &

Western RR. Co.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity,

Stock, 1250,000 ($100)
1st mtg. $250,000 goldl 1902 5 g J-J

$250.000  
250,000 July 1 1927

($1,000)  c•i Int. at Cleveland Trust Co.. Cleveland, trust
I or at Nat. Bank of Commerce, New York
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Bonds.-No s. f., but bonds are subject to call on and after July 1 1912
at par and accrued interest Are guaranteed both as to principal and in-
terest by the Toledo & Western Ry.
ROAD.-Runs from Fayette to Pioneer, 14 miles, which Is included in

the mileage of the Toledo & Western Ry. above. Standard gauge 60-1b.
T refl.-V. 75, p. 1255

TOLEDO BOWLING GREEN & SOUTHERN TRACTION.-A trolley
road.
ORGANIZATION.-Incorp. In 1901 as a consolidation, by purchase,

of the Findlay St. By. the Toledo Bowling Green & Fremont Ry. and the
Hancock Light & Power Co. of Findlay, 0., furnishing 5,000 incandescent
lights and 400 arc lights The Franklin Bank of Cincinnati offered the
bonds for sale in May 1901. Formerly leased to the Toledo Urban & Inter-
urban Ry., but rental due April 1 and July 1 1908 having been defaulted,
lease was canceled.

Stockholders voted on Aug. 9 1909 on increasing stock (from $1,500,000,
all common) to $2,000,000, of which $1,250,000 shall be common and
$750,000 (cum.) pref.; on purchasing the Toledo Urban & Interurban Ry.
(purchased Aug. 23 1909; V. 89, p. 529; V. 89, p. 1543), paying $500,000
bonds and $375,000 pref. stock on giving the remaining $375,000 pref.
stock to stockholders of Toledo Bowling Green & South. Traction, pro rata,
and on issuing $500,000 bonds to be a first mtge. on the Toledo Urban &
Interurban. V. 88, p. 1439; V. 89, p. 105, 412.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Common $1,250,000  $1,250,000  
Preferred $750,000 (cum).. 750,000  
1st mtg, $1,500,000, gold,j 1901 5 g M-N 1,225,000 May 1 1921

$1,000. $500  lint. at Central Tr. & Safe Dep. Co., 
Ci.
n. tr.

Tot Urb & Interurb $500,000. ___ 5% 1935 
Find St 1st nag, $150,000, g j 1895 5 g M-N 150,000 May 1910
($1,000) , not subject to call lint. at Central Tr. & Safe Dep. Co., On., 0.

Find St 1st con mtg 3125,4 1899 5 g J-D 125,000 Dec 1 1924
000, gold     Central Tr. & Safe Dep. Co., Cin., trustee.

I interest at Metropolitan Trust Co., N. V.
Bonds.-Of the bonds of 1901, $275,000 are reserved to retire the prior

Hens. The Toledo Urban & Interurban mortgage is a first mortgage on the
property of the acquired Toledo Urban & Interurban Ry.
ROAD.-Operates 60 miles from Toledo to Findlay and Perrysburg; 60-

lb. and 72-1b. T and girder rails. Owns 30 passenger and 3 express cars.
OFFICERS.-Pres., John Kilgour, Cincinnati: V.-P., Harry J. Gibson;

Sec. & Treas., A. J. Becht, Cincinnati; Gen. Mgr., Chas. F. Smith, Findlay.
-V. 87, p. 98; V. 88, p. 507, 1439; V. 89, p. 105. 412, 471. 529, 1543.

TOLEDO FOSTORIA & FINDLAY RY.
ORGANIZATION.-Incorporated In 1900.
STOCK AND BON- te  tstanding. Maturity

Stock common ($100)------ ---------------$700,000  
Stock, pref. 5% cum. ($100)-. - Q-J 700,000 See text.
First mortgage $450,000 gold) 1900 5 g A-0 420.000 Oct 1 1920
($1,000)  cjInterest at Cleveland Trust Co., Cleve., Trus.
Bonds may be called at any time. Sinking fund begins July 1 1905;

$30,000 bonds have been retired.
Dividends.-1 h% is being paid quarterly on preferred stock.
EARNINGS.-For calendar year 1909, gross, $139,404; net, $67,365.
ROAD.-Operates 50 miles between Toledo, Fostoria and Findlay

Portions between Pemberville and Toledo put In operation in June 1908.
OFFICERS.-Pres.. J. E. Reeves, Canal Dover: V.-P., F. W. Adams

Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover.-V. 78, p. 704.

TOLEDO & INDIANA TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Ohio on Feb. 8 1910 as successor

of the Toledo & Indiana By., sold under foreclosure on Jan. 18 1910. V. 90,
b. 237, 448.
EARNINGS.-Of Toledo & Indiana fly. for calendar year 1909. gross,

$194,000; in 1908, gross, $187,000..
ROAD.-Operates 55 miles over private right of way from Toledo west-

erly to Bryan. Enters Toledo over tracks of Toledo Rys. & Light Co.
V. 90, p. 448.

TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO.
ORGANIZATION.-Incorporated in Ohio Dec. 18 1902. Franchises

perpetual.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1,800,000 ($100)   $1,800,000  
First mtge $1,500,000 gold) 1903 5 M-N 1,500,000 Nov 2 1928
($1,000 and $500) cjInt. at Secur ty Tr. Co., Toledo, Trustee.
Bonds -Subject to call at 105.
ROAD.-Optrates 54 miles of track from Toledo to Elmore, Oak Harbor,

Port Clinton and Marblehead. In addition operates a line during the
summer months to a point called Ohlemacher's, two miles east of Marble-
head, thus making direct connections with Cedar Point and Sandusky.
In Toledo operates on about 3 miles of the Toledo Railways & Light
track. Standard gauge. 70-lb. T rail.
OFFICERS.-Pres., Theo. Schmitt; 1st V.-P., E. A. Powers; 2d V.-P.,

L. E. Flory; Sec., H. F. Shunck; Treas., H. R. Kiauser; Gen. Mgr., A. E.
Klauser, all of Toledo.-V. 79. p. 2458.

TOPEKA, KANSAS.
TOPEKA RA I LWA Y.-Trolley.
ORGANIZATION.-Inc'd under general railway laws of Kansas in 1892

in 1903 absorbed the Vinewood Park Railway and made a new mortgage
for $1,250,000. On June 4 1903 obtained a new 30-year franchise,
running from that date, with the provision that $400,000 be expended
within three years on the system. When earnin, exceed 10 % on In-
vestment, city is to receive compensation. Also as secured franchises
In perpetuity on county roads now occupied, with pd. liege of hauling freight.
City agrees never to reduce rates to where company will earn less than 10%
on stock. The city is to receive 10% of earnings remaining after 10% has
been earned. Upon expiration of franchise city has the right to acquire
the property, but not before. V. 78, p. 886, 1302.
The Topeka Edison Co. Is controlled by the same interests. V. 81, p.728.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,250,000 ($100) - - - - - - $1,250,000 f.p.  •
1st mtg, $1,250,000, gold I 1904 5 g 1,000,000 Jan 1 1930
($1,000)  c*jint. at Am. Trust &Sav. Bk., Chic., trustee.
Boncia.-Itemalning bonds are reserved for 80% of cost of new power

house and for betterments and additions. Fifteen bonds per annum, be-
ginning with No. 1, can be called at 105 and interest until Jan. 1 1915, when
entire issue is subject to call at that price. $15,000 have been retired. A
s. f. began Jan. 1 1910, which is sufficient to retire $15,000 per ann. at
105 and interest.
EARNINGS.-For calendar year 1909, gross, $382,764; net, $173,537;

Interest, $51,750; surplus, $121,787; in 1908, gross, $342,067; net, $160,344;
interest, $52,250; surplus, $108,094
ROAD.-Owns 33 miles of trolley; 70, 75 and 80-lb. rail; 60 motor cars

and 22 trailers.
OFFICERS.-Pres.. E. W. Wilson, Pekin, Ill.; V.-P. and Gen. Man., L.

E. Myers, Chicago; Sec. and Treas., F. G. Kelley; Auditor, E. C. Flowers;
Gen. Supt., A. M. Patten.-V. 81. p. 728; V.82, p 101.

TRENTON, N. J.
NEW JERSEY & PENNSYLVANIA TRACTION CO.-A trolley road.
/n Jan. 1909 a creditors' committee took over the management of this

company and that of the Trenton New Hope & Lambertville St. By. A
creditors' agreement providing for the extension of the Indebtedness until
Jan. 1 1911 and the placing of the property in the hands of the committee
has been accepted by the creditors. The agreement does not provide for
the actual deposit of securities. V. 88. p. 101.
ORGANIZATION.-Incorporated in New Jersey on Nov. 11 1901 and

Is a consolidation of the Trenton Lawrenceville & Princeton RR. the Tren-
ton Lawrenceville & Princeton Extension RR., the Princeton gtreet By.,
the Yardley Morrisville & Trenton Street By., the Newtown & Yardley
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of
those companies is deposited under the mtg. of the N. J. & Penn. Traction
Co. Also owns all the stock and bonds of the Trenton New Hope & Lam-
bertville St. Ry., which securities are also deposited under the N. J. &
Penn. Trac. 1st mtge. Franchises are perpetual, exceptlin Trenton, which
is for 50 years from 1903.,

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100) _____ $1,000,000  
1st Mtg $3,000,000 gold 1 1902 4 g M..N 1,430,000 Nov 1 1932
($1,000)   *J     fe Dep. Co.. trustee.

"Other debts" Dec .31 1908---------------------238,782  
Bonds.-Bonds are subject to call on 60 days' notice at 110.
ROAD.-Comprises 37 miles of track from Trenton to Princeton, N. J..

from Trenton to Newtown, Pa., via Morrisville and Yardley, and from
Yardley, Pa., through New Hope, 

Pa.' 
to Lambertville, N.J. Gauge, 4 ft.

8 in. and 5 ft. 23i in.; 70 and 80-lb.T rail; 85 & 90-1b. girder.
EARNINGS.-For year ending Dec. 31 1909, gross, $158,720; net,$58,988
OFFICERS.-President. C. M. Bates; Sec. and Treas., V. D. Bates.

-V. 83. p. 213. 272; V. 88, p. 101.

(1) Newton & Hatboro St. Ry.
ORGANIZATION.-Has under construction a line of 12 miles from New-

town, Pa., to Hatboro and Willow Grove. Is controlled by N. J. & Penn.
Traction Co.

TRENTON STREET RY.-Is controlled by the United Power & Trans-
portation Co., which see on a preceding page.

TRINIDAD, OOLO.
COLORADO RAILWAY, LIGHT & POWER CO.
ORGANIZATION.-Incorporated in Colorado Jan. 4 1910 as successor

to the Southern Colorado Power & By., sold at foreclosure Dec. 24 1909,
V. 90, p. 111. Supplies electricity to mines and cities of Las Animas and
Huerfano counties, Colo. Controls the entire gas, electric light and street
railway business of Trinidad, Colo., and operates an interurban railway con-
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen,
Starkville and Sopris. Gas and electricfranchises run for 20-30 years; street
railway franchises run for 50 years from 1903.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock, $5,000,000 ($100)   $5,000,000  
First mtge $5,000,000 goldl 1910 5 g F-A 1,250,000 Feb. 1 1950
($100, $500 and $1,000) _cs f Interest at Central Trust Co., N. Y., trustee.
Bonds are not subject to call. Sink. fd. of $50,000 anaually begins la

1913 for purchase of bonds at 105 and interest. V. 90. 0.167.
ROAD.-Owns and operates 20 miles. Rail. 60-1b. T; standard gauge.
OFFICERS.-Pres., Frank P. Read; V.-P., Fred T. Henry; Sec.,Rich-

ard McKnight; Treas., A. L. Abrahams; Mgr., H. N. Siegfried.-V. 90, p.
167.

TROY, N. Y.
TROY & NEW ENGLAND RY.-A trolley road.
On July 1 1907 control was acquired by the Delaware & Hudson Co. In-

terests, all Indebtedness was adjusted, receiver discharged, and officers
elected as below. V. 85, p. 100.
ORGANIZATION.-Incorporated Dec. 27 1889. Mostly private right

of way. Franchises perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $350,000 ($100) _____ $180,000  
1st mortgage $160,000 gold 1 1895 5 g F-A 160,000 Aug 1 1945
$500  I Interest at office of company, lb my. N. Y.
ROAD.-Total track, including sidings, 10 miles; standard gauge, laid

with 65 lb. rail: running from Albla to Averill Park.
EARNINGS.-For year ending Dec. 311909, gross, $34,766; act, $18,720;

other income, $451; charges, &c., $11,102; surplus, $8,069.
OFFICERS.-Pres., L. F. Loree, New York; V -P.. C. S. Sims, Albany;

2d V.-P., W. H. Williams, New York; Sec.-Treas., James McCredie,
Albany; Compt., W. H. Davies, N. Y.; Asst. Compt., E. W. Porter, N. Y.;
Gen. Mgr., Edgar S. Fassett, Albany; Aud., G. W. Ogsbury, Albany.-
V. 83, p. 437; V. 85, p. 100.

TUSCALOOSA, ALA.
BIRMINGHAM & GULF RAILWAY & NAVIGATION CO.
ORGANIZATION.-Incorporated in Alabama Sept. 22 1907 (V. 86,

p. 793) and purchased thCTuscaloosa Belt By. Co.. which operated 12
miles between Tuscaloosa and Holt.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common $7,500,000 ($100) $5,000,000 _____
Pref $2,500,000 ($100) 6% n-c. 500,000  
First mortgage 310,000,0001 1907 5 g A-0 400,000 Oct 1 1957
($1,000) gold JInt. at Carnegie Trust Co.

' 
N. Y.. Trustee.

Bonds.-Subject to call on and after April 1 1912 at 108 and interest.
No sinking fund.
ROAD.--Operates 12 miles from Tuscaloosa to Holt, which Is being

electrified. Will construct an electric line for passengers and freight be-
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company Is
operating a line of steamers and barges between Tuscaloosa and Mobile and
Montgomery and Mobile.
OFFICERS.-Acting Pres. & V.-P., J. M. Dewberry; See., R. D. John-

ston Jr.; Treas., Lewis Mij,aot Birmingham.-V. 86. p. 793.

VICKSBURG, MISS.
VICKSBURG TRACTION CO.
ORGANIZATION.-Incorporated June 7 1908 In Mississippi and took

over the tailway property of the Vicksburg By. & Light Co. which was sold
subject to the first mtge.; V. 86, p. 1161. The electric-lighting business was
transferred to a separate company, viz., the Vicksburg Lighting Co. The
$400,000 mtge. of 1903 has been assumed and spread over the property as
follows: Vicksburg Trac., $200,000; Vicksburg Lt. & Pow. Co., $125,000,
and the Electric Pow. Co. (owning old power house and some real estate),
$75,000.

STOCK AND BONDS.-- Date, Interest. Outstanding. Maturity.
Stock $10,000   $10.000  
Vicksburg By & Light, $400,-1 1903 5 g J-J 400,000 July 1 1943
000, gold ($1,000) csj Inter-State Tr. & Bkg. Co., New On., trust.
Bonds.-Interest payable at New Orleans and New York. No sinking

fund and bonds are not subject to call.
ROAD.-Operates 10 miles of track; standard gauge; 45 and 80-lb. T calls.
OFFICERS.-Pres., S. S. Buills; V.-P. & Gen. Mgr., W. B. Moorman;

Sec. and Treas.. J. B. Moorman.
•

VINCENNES, IND.
VINCENNES TRACTION CO.
ORGANIZATION.-Vincennes Citizens' St. By. purchased the Vin-

cennes Trac. & Lt. Co. In Dec. 1909 and changed name to Vincennes Tree,
Co. New company issued $350,000 stock and canceled all corn. & pref. of
Vincennes Trac. & Lt. Co. except 5 shares corn. representing certain charter
and franchise rights. Franchises expire 1931.
STOCK AND BONDS- Date, Interest, Outstanding. Maturity.

Stock     $350,000  
Vin T&L ref mtge, $600,000 1906 5 g M-N None Jan 1 1923
($1,000) gold c• Int. at Mercantile Tr. Co., St. Louis, Trustee.

Vin Citizens' St By first mtge 1903 5 J-J 200,000 1923
$200.000 ($500) c Knickerbocker Trust Co., N. Y., Trustee.
Bonds.-Of the refunding bonds $200,000 are reserved to retire Vincennes

Citizens' Street Ry. Issue and $350,000 for improvements; $50,000 are in
treasury of company. Subject to call at 102 No sinking fund.
EARNINGS.-For calendar year 1909, gross, $62,838; net, $24,947; int..

$10,000; surplus, $14,947; in 1908, gross, $61,164; net, $21,327; charges,
$10,040; surplus, $11,287.
ROAD.-Operates 8.11 miles in city of Vincennes. 56-70-1b. T rail.

Standard gauge. Various extensions have been proposed.
OFFICERS.-Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush: Sec.,

Attllla Cox. V. 88, p. 1004.

WACO, TEXAS,
CITIZENS' RAI LWA Y.-A trolley road.
ORGANIZATION.-Incorporated in Texas February 1877.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $350,000  $350,000  
1st mtg, $350,000, currency._ (1890 6 A_O 350,000 Oct 1 1910

(St. Louis Union Tr. Co. ,St. L., Mo.. trustee.
Operates about 19 miles of track. Pres. and Gen. Man.. H. 0. Scott;

Sec., A. D. Brinkerhoff; Supt., W. S. Rathell.-V. 66, p. 84; V. 77. p 3035

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1910.] ELECTRIC RAILWAYS 115

WALLA WALLA, WASH.
WALLA WALLA VALLEY TRACTION CO.
In 1909 the Northwestern Corporation took over the Northwestern Gas

do Elec. Co. and the Walla Walla Valley Trac. Co., which was leased to the
Northwestern Gas & Elec. Co. V. 89, p. 349. In Sept. 1909 it was under-
stood that the Northwestern Corp. had filed a mtge. for $5,000,000 bonds,
covering practically all of the newly acquired property, including the street
railway. Plans in abeyance for the present.
ORGANIZATION.-Incorporated in Washington on May 17 1905.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $500,000 ($100)__-_ $500,000  
Pref 6% cum $100,000 ($100) _ 50,000 1908-09 6%
First mortgage $500,000 ($1,-) 1906 5 g J-D 363,000 June 1 1926
000) gold c&rf Int. at Germantown Trust Co., Phila., Trus.
Bonds.-Bonds are guar. p. & I. by the Northwestern Gas & Electric Co.

The remaining bonds are reserved for new construction and betterments.
A sinking fund of 2% of bonds outstanding begins April 1911 for four
years, 3% for next live years, then 4% to maturity. Are subject to call
at 105 and interest on 60 days: notice.
ROAD.-Operates 19.58 miles of track between Milton. Ore., and Walla

Walla, Wash. Rails 56, 60 and 100-1b. T.
EARNINGS,-For 12 months ending June 30 1908: gross, $84,556; net.

$25,642; interest and charges, $21,668; dividend, $3,000; surplus, $974.
OFFICERS.-Pres., J. C. Stevens, Philadelphia.; V.-P., Isaac W.

Anderson; Sec. and Treas., J. M. Rhodes Jr.; Mgr. and Supt., F. S. Drake.
-V. 89, p. 349.

WARREN, MASS.
1VARREN BROOKFIELD & SPENCER STREET RY.-Operates 20

miles of track between Warren, West Warren, Brookfield, West Brookfield,
North Brookfield and Spencer. 17 passenger cars. Stock, $150,000.
Bonds, $125,000. "Current liabilities" Sept. 30 1908, $59,900. Earnings
for year ending Sept. 30 1909, gross, $56,361; net, $15,949; charges, $15,641;
surplus, $308. Pres. ec Gen. Mgr., A. B. Bruce, Lawrence; V.-P., Ewen R.
McPherson, Cambridge; Sec. and Treas., Augustus Nickerson, Boston.

WARREN, PA.
WARREN & JAMESTOWN STREET RY.-A trolley road.
ORGANIZATION.-Incorporated in New York and Pennsylvania and

consolidated Jan. 15 1904. Private right of way, except In Jamestown.
where company has a 50-year franchise and 3 or 4 miles of public right of
way, for which perpetual franchises are held.
STOCK AND BONDS- Date, Interest, Outstanding, Maturity.

Stock, $200,000 ($100) - $200,000  
First mortgage $300,000____ f 1904 5 J-J 300,000 July 1 1934

LInterest at Warren (Pa.) Trust Co., Trustee.
Second mortgage. $100,000 .1 1008 6% 100,000 Jan 1 1918

gold, not redeemable  fInterest at Warren (Pa.) Trust Co.
EARNINGS.-For 12 months ending June 30 1909. gross. $84,417; net.

$42,350; fixed charges and taxes, $24,067; surplus, $18,283.
ROAD.-Operates 213 miles of track from Warren, Pa., to Jamestown.

N. Y. Enters Warren over tracks of Warren Street By. Does an express
business. Standard gauge. 70 -lb. rails. 6 cars.
OFFICERS.-Pres. and Gen. Mgr., David H. Siggins; V.-P., Homer M.

Preston: Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of
Warren.-V. 85, p. 1520; V. 86, 0. 482.

WARSAW, IND.
‘VINONA INTERURBAN R Y.-A trolley road.
ORGANIZATION.-Entire common stock is held by directors. Fran-

chises are for 50 years. Leases the Winona & Warsaw fly. ($10,000 stock
and $44,000 bonds), operating 43% miles of track, for 99 years from Jan. 1 '10
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $500 ,00C ($100)_ See text  
Pref, $600,000 6 % cum $600,000  
Goshen Div ist mtge $750,-1 1905 5 g J-J 750,000 July 1 1925
00) gold ($50)) and 81.000) lint. at First Trust & Say. Bank, Chic., Trus.

Peru Division first mortgage_f   1,200,000
I Union Tr. Co., Indianapolis, Ind., trustee.

Bonds. -Goshen Division bonds are a lien only on the section of road be-
tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int.
date. Peru Division bonds ate a lien only on section of road between Peru
and 1Varsaw
ROAD.-Operates 36 miles of track between Goshen and Menton°.
Also 10 miles from Peru to Chill. Leases 4 miles of track between War-

saw and Winona Lake. Total track in operation, 51 miles. Is being ex-
tended south from Menton° to Chill, 23 Y. miles; expected to be completed
by March 1 1910.
OFFICERS.-Pres.

' 
H. J. Heinz, Pittsburgh; V.-P, & Gen. Mgr., C. 0.

Johnson, Pittsburgh; Sec. & Treas., H. C. Anderson, Pittsburgh; Asst.
Sec. and Treas., J. C. Schadc, Warsaw.-V. 87, p. 1359.

WASHINGTON, D. 0.
WASHINGTON RAILWAY & ELECTRIC.
ORGANIZATION.-Incorporated as the Washington & Great Falls Elec-

tric fly. Co. July 29 1892 by special Act of Congress; name changed to Wash-
ington fly. & Electric Feb. 111102. On Feb. 4 1902 purchased the assets of
the Washington Traction & Electric Co.. sold at foreclosure Nov. 24 1901,
and reorganized according to plan in V. 73, p. 554. Franchise perpetual
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, 86,500.000 (8100)-- - - $6,500,000 Dec.'09 1%
Pref. 5%, $8,500,000 ($100) - - - - - J D 8 ,500 .000 Dec'09,2
Consol mortgage, $17,500,0001 1002 4 g J D • $10,223,330 Dec 1 1951
($1,000 & $500) gold__ _ _csf Int.. at U. S. Mtg. & Tr. Co., N. Y., trustee.

• Includes $851,600 held In company's treasury.
Stock and Bonds.-The preferred stock became cumulative on June 1 1904;

$1,500,000 of the new bonds were reserved for extensions and improvements
and the balance for the retirement of underlying liens. Entire issue is
subject to call upon 3 months' notice on any interest date at 105 & interest.

Voting Trust.-Both classes of stock were held in a voting trust for five
years from June 1902 to June 1907. when voting trust was discontinued.

Dividends.-The first div. on pref., 2 M , was paid Dec. 1 1904 to holders
of voting trust certificates (V. 79, p. 2149), and 2 M% has been paid semi-
annually since then to and including Dec. 1909. On corn., 1st div.-1 %-
was paid Dec. 1 1909.

Columbia Railway.
BONDS- Date. Interest, Outstanding. Maturity.

let Mtg ($500,000) currency) 1894 6 A 0 $500,000 Oct 1 1914
($500 & $1,000) not subject} Interest at American Security & Trust Co.,
to call  c&ri Washington, trustee.

2d mortgage $500,000 gold} 1898 5 g AA) 500,000 Oct 1 1914
($500) not subject to call c* Interest at American Security & Trust Co.,

Washington, trustee.
Metropolitan Railroad.

BONDS- Date. Interest. Outstanding. Maturity.
mortgage $1,850,000 gold} 1895 5 g A $1,850,000 Feb 1 1925
$1,000) not subject to Interest at Baltimore Trust & Guarantee Co..

call  c* trustee, Baltimore.
A portion of the property covered by the first mortgage may be sold and

proceeds applied to a sinking fund for the retirement of the bonds at not ex-
ceeding 110 and interest'. Bonds cannot be drawn.

Potomac Electric Power Company.
its mortgage $4,000,000 goidi 1004 5 g J D $1,700,000 June 1 1929

$1 000)   c* Commercial Trust Co., Jersey City, trustee.
Consol. mtg. $7,000,000 gold 1906 5 g J_J 3,341,000 July 1 1936
($1,000) ruaranteed.c*J Commercial Trust Co.

' 
Jersey City, trustee

Bonds.-Of the $7,000-,000 new consols, $1,700,000 are reserved for prior
liens. They are guaranteed, prin. and int., by Wash. By. & Electric Co. A
sinking fund of 2% per annum of bonds outstanding begins Jan. 11908. See
V. 83, p. 100. No more bonds can be issued under 1st tnottgage.
ROAD-The Washington fly. & Elec. Co. controls the principal street

railroads in the District of Columbia and also the Potomac Elec. Power Co.,
which alone is operating, or authorized to operate, in the national capital.
and the Great Falls Power Co. with undeveloped water power on Potomac
River. The railroad companies have 150.51 miles of track (all under elec-
tric traction), while the electric light company has 134.9 m. of subways with
about 825 miles of ducts, being added to each day, besides many miles 01
overhead wires. The following shows the total outstanding stock of th

companies controlled and the amount of the total shares acquired in each in
stance by the Washington Railway & Electric Co. up to Feb. 1910.

Capita Amount Am't no
Name of Company- Mileage. Stock. Owned. Owned.

Anacostia & Potomac RR 23.61 $2,000,000 $1,993,250 $6,750
Georgetown & Tenallytown RR_ 8.71 200,000 156,650 43,350
Brightwood Railway  12.48 108,500 108,250 250
Washington Woodside & Forest
Glen Railway & Power  2.91 25,000 25,000 None

Washington & Rockville Ry_ _11.50 50,000 50,000 None
City & Suburban Railway 31.28 1,750,000 1,530,100 219,900
Washington & Glen Echo RR  2.29 200,000 197,150 2,850

Total railroads 92.78 $4,333,500 $4,060,400 $273,100
Lighting-

Potomac Electric Power $5,000,000 $5,000,000 None
Great Falls Power Ce  500,000 333,400 $166,600

Total all companies $9,833,500 $9.393,800 $439,700
The Washingtoa Railway & Electric owns the following bonds of the

constituent companies, which, together with the shares of stock owned
above, are pledged under the $17,500,000 consol. mortgage; $100,000
(entire issues) 1st and 2d mtgs. of the Georgetown & Tenallytown fly.;
$100,000 (entire issue) of the second mtge. 6s of the Brightwood By.;
$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. Woodside & Forest
Glen fly. & Power: $45,000 (entire issue) 1st mtg. bonds of the Wash. &
Rockville fly.; $200,000 1st mtg. and 550,000 2d mtg. (entire issues) of
the Washington & Glen Echo By. Total, $527.000.
The Columbia By. and the Metropolitan RR. were acquired Feb. 4 1902,

by deed in fee subject to their mortgage debt. These roads have 53.66
miles of track in addition to the foregoing.
EARNINGS.-On all properties for calendar years:

1909. 1908. 1907. 1906.
Gross earnings  $4,080,064 $3,720,573 $3,385,749 $3,133,240
Operating expenses  2,110,579 1,856,171 1,748,753 1,613,096

Net earnings  $1,969,485 $1,864,402 *1,636,996 $1,520,144
Other income  10,602 37,526 42,353 44,595

Total income  $1,980,087 $1,901,928 $1,679,349 $1,564,739
Fixed charges  1,230,293 1,177,492 1,107,228 1,041,118

Surplus   $749,794 $724,436 $572,121 $523,621
OFFICERS.-Pres., Clarence F. Norment; 1st V.-P., Ward Thoron: 2d

V.-P., George H. Harries; Treas. and Comp., W. F. Ham; Sec. and Asst.
Treas., F. J. Whitehead; Gen. Mgr., H. W. Fuller. General offices, 14th
and East Capitol sts., WashIngton.-V. 86,0. 230,1045, 1161, 1221, 1441;
V. 87, p. 40; V. 88, p. 946, 997; V. 89. p. 1349.

In the following we show the outstanding bonds of the constituent com-
panies except where the companies have been merged or where they are
owned by the Washington Railway & Electric.
(1) Anacostia & Potomac River RR.-Underground e'ectric.

Date. Interest. Outstanding. Maturity.
BONDS- 1899 5 g A-0 $2,979,000 Apr 1 1949

1st M $3,000,000 g es) Int. at Baltimore Tr. & Guar. Co., Trustee.
($1,000). sinking fund May be called at 112 14.
Of the above bonds, $462,000 are guaranteed, p. & I. by Wash. By. &

Electric. V. 87, p. 36. $21,000 have been canceled.
t2) Bright wood Railway.-A trolley road.
BONDS- Date. Interest. Outstanding. Maturity.

1st mtg ($1,000), g cal 1892 6 A-0 $250,000 Oct. 1 1912
1 Interest at Central Trust Co.. N. Y., Trustee.

(3) Washington Woodside & Forest Glen Railway & Power Co.-Over-
head trolley. The Washington Railway & Electric Company owns $32,000
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and
December at Washington Loan & Trust Company; due June 1 1917.

(4) City & Suburban Railway -Underground electric and overhead
trolley. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000.
coupon. Date. Aug. 1 1898; interest payable February and August at
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The
bonds have a s. 1. of $25,000 yearly from any surplus remaining after pay-
ment of 6% on the stock, but 'the bonds cannot be called. Receiver-
ship-In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest
defaulted, but was paid later in the month by the trustee. V. 74. p. 428.
Receiver was discharged on Sept. 22 1905.

BALTIMORE & WASHINGTON TRANSIT CO. OF MARYLAND.
ORGANIZATION.-Road being rebuilt and extended about 2 3 miles

further into the District of Columbia to connect with Fourteenth St. line
()lithe Capital Trac. Co. An extension into Maryland of about 5 miles will
be constructed in summer of 1910. The company has adopted self-pro-
pelled cars, to be operated by the May system. Stock,auth-$1,000,000
($50); issued, $100,000. First mtge. 5s auth., $250,000 gold; outstanding.
$90,000. Old mtge. of $50,000, issued when road was equipped as trolley
road, retired.
OFFICERS.-Pres., IIenry W. Williams, Baltimore; V.-P., William A.

Mellen, Wash.; Sec., Howard Fisk, Wash.; Treas., Norton M. Little. Wash.

CAPITAL TRACT 10 N.-An underground trolley road.
ORGANIZATION-In the fall of 1805 absorbed the Washington &

Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588.
In Oct. 1909 shareholders were being offered at par $1,440,000 additional

1st 53 of 1907. V. 89, p. 918.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $12,000,000 ($100)---- Q-J $12,000,000 Ja '10 1;4
New first mortgage, $6,000,-1 1907 5 g J-D 4,000 000 June 1 1947
000, gold ($500) clInt.at Union Tr.Co.of the Dot C-Wash.,Trus
Bonds.-Are not subject to call. Part of the bonds Issued were used to

redeem the $1,080,000 outstanding 4% bonds of the 1900 issue.
Dividends-In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899, 4 divi-

dends of 75 cents each; In 1900, 3)%; in 1901, 4%; in 1002, Jan. 1%;
April. 1%; July. 1%, and on Aug. 20 an extra dividend of $4 per share was
paid from proceeds of sale of old power house; %; in 1903, 4 14%;
in 1904, 5%; in 1905, 53%%; in 1906 to 1909, incl., Oct.,6% annually; in 1910.
Jan., l5%.
ROAD.-Underground trolley, double track, 23.058 miles; overhead

trolley, 5.53 miles, double track. Total length of road, 57.176 miles of
single track. Operates 240 closed motor cars, 152 open motor cars, 126
closed trailers, 127 open trailers, 2 mall, 9 snow sweepers, 4 sand cars; total,
660 cars. 80 to 104-lb. rail.
REPORT.-For calendar years. Report for 1908 in V. 88, p. 559.

Calendar Gross Net Other Interest Divs. Balance,
Year- Earnings. (over taxes). Income. Charge. (6%). Surplus.

1909 $2,024,484 $1,005,774 $29,294 $151,937 $720,000 •$163,131
1908  1,831,811 943,840 24,164 126,000 720,000 *122,004
1907  1,764,345 860,864 22,163 91,500 720,000 71,527

•$40.752 was charged, out of surplus, to renewals in 1909, against $70,
117 in 1908.
In 1909 46,900,599 revenue and 16,897,876 transfer passengers were

carried, against 42,680,221 and 15,331,824 respectively in 1908.
OFFICERS.-Pres., Geo. E. Hamilton; V.-P. H. Hurt; 2d V.-P. and

Gen. Mgr. D. S. Carl% Sec., H. D. Crampton; Treas., R. D. Simms; Chief
Engineer, J. H. Hanna.-V. 80. p.471. 1174. 1360; V. 82,0. 803, 926:V. 84,
p. 390, 1307, 1365; V. 86, p. 337, 476; V. 88, p. 559, 918; V. 90, p. 166,

WASHINGTON ALEXANDRIA & MT. VERNON RV.-Underground
trolley in Washington; overhead outside.
ORGANIZATION.-Organized February 1890. In March 1905 the old

stock and bonds were canceled and new securities issued as below to provide
for improvements, &c. See V. 80, p. 1176. In 1908 leased the Wash.
An. & Falls Church By. Has private right of way; franchises in cities are
perpetual. .1 -
STOCK AND BONDS- Dale. Interest. Outstanding Div .&M

Stock, $1,500,000 (par $100)_   $1,500,000 Ja '10, 1%
let mtg, $2,500,000. gold) 1905 5 g M 3 .110,000 Mch 1 1955
($1.000)  cal Int. at Tr. Co. of North America. Phila.
Bonds. -Of the $2,500,000 authorized, *390,000 are reserved for exten-

sions and improvements at 80% of cost. The bonds are subject to call on
any interest date at 110 and interest upon three months' notice. See V.
80. p. 1176
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EARNINGS.-Year ending Dec. 31 1908 (not Including Wash. An. &
Falls Church), gross, $344,371; net, after taxes, $145,660. In 1907, gross,
$325,969; net, after taxes, $146,207.
ROAD.-Operates from Washington, D. C., double track, through Alex-

andria to Mt. Vernon, with a terminal In the heart of the city of Washing-
ton and a leased branch extending to Arlington, Fort Myer and Rossiyn.
Va., in all some 53 miles, serving exclusively the section south and south-
west of Washington.
DIVIDENDS.-First div. (1%) paid Jan. 1907. In 1908, Jan., 1%•In 1909, Jan., 1%; July, 1%. In 1910, Jan., 1%.
OFFICERS.-Pres., Clarence P. King; V.-P., W. H. Pearson; Sec.,

John W. Pittock; Treas., W. H. Lawton; Can. Mgr., Ft. W. King. Office,
Washington, D. C., and Phila.-V. 84, p. 52; V. 87, p. 1239; V. 89, p. 530.

(1) Washington Arlington & Falls Church RI'.ORGANIZATION.-Chartered 1894-6-8 and 1902 as the successor of
the Washington & Arlington Ry. In 1908 was leased to the Washington
Alexandria & Mt. Vernon. The balance of the stock not outstanding is
held in the treasury of the Wash. Alex. & Mt. Ver it 

.' 
which company

guar. dIvs, at the rate of 2% In 1909, 3% In 1910, 4% in 1911, 5% 2,
6% in July 1913 and thereafter.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500,000  $175,000 See text.
First mortgage $100,000 gold_ 1895 6 J-J 100,000 July 1 1925
Second mortgage $250,000___ 1903 5 A-0 250,000 April 1 1953
First consol mtge $1,000,0001 1908 5 g M-S 400,000 Sept 1 1958

gold ($1,000) c•J Interest at Girard Trust Co., Phila., trustee.
Bonds.-$350,000 first consol. bonds are reserved for prior liens; remain-

der for betterments, &c. Bonds are guar.. p. & I., by end. by Wash. Alex-
& Mt. Vernon Fly. Subject to call on any int, date at 105 and int. on 3
months' notLee.
ROAD.-Owns Aqueduct Bridge to Fort Myer, Arlington National Ceme-

tery. Corbetts and Nauck. 4.33 miles; also to Fairfax via Clarendon, Balls-
ton, Falls Church, Vienna and Oakton, 16.60 miles; also a 2 M-mile exten-
sion connecting Clarendon and Arlington Junction. Total track, including
sidings, 25 miles. Standard-gauge track. Rails, 60 lbs. 25 passenger
and 14 freight cars.
OFFICERS.-Pres., R. A. Chester; Sec. and Treas., J. W. Rich.-V. 87,

p. 1239.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.-A
single-phase electric road.

Receivership.-On Oct. 28 1909 Pres. Geo. T. Bishop, Cleveland, and Geo.
W. Williams, Baltimore, were appointed receivers. V.89, p. 1142. Int.!clue
May 1 1909 on 1st and 2d mtge. bonds remains unpaid. For statement as to
receivership see V.89. p. 1224. On March 1 1910 receivers increased through
fare between Baltimore and Washington. V. 90, p. 448.
ORGANIZATION.-Incorporated in Maryland in May 1901. In Dec

1902 purchased the entire capital stock ($358,000) of the Annapolis Wash-
ington & Baltimore RR. V. 75, p. 1301. Owns all the stock of Baltimore
Terminal Co. Private right of way. For agreement with General Electric
Co. and changes in electrical equipment, see V. 88, p. 1314.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $6,000,000  $6.000,000  
1st mtg. $3,000,000 gold ($1. 11005 5 g M-N 3,000,000 May 1 1935
000) c 4 lot at Cleveland Trust Co.. Cleve.. Trus

tee, or at Nat. Bank of Commerce. N. Y.
2d mtg, $1,000.000 gold ($500 1905 5 g M-N $1,000,000 May 1 1930
and $1,000) c( Int. at Cleveland Trust Co.. Cleve., Trustee.

(or at Nat. Bank of Commerce, New York.
Bonds.-The first mortgage bonds are subject to call May 1 1915, or

1920, 1925 and 1930, at 110, but only as an entirety. The second mtg
bonds can be called as an entirety at 105 on May 1 1910 or 1915, 1920
and 1925
EARNINGS.-For year ending June 30 1909, gross, $595,565; net, $182,-

493; interest and taxes, $322,478; deficit, $139,985.
ROAD.-Operates 31 miles of double track between Baltimore and Wash

ngton, with a branch 20 }4 miles. single track, to Annapolis. Section be
twecn Washington and Annapolis was put In operation Feb. 7 1908 andre
malnder on April 3 1908. V. 86, p. 422. Enters Washington over the
racks of the Washington Railway & Electric Co.
OFFICERS.-Pres., Geo. T. Bishop; V.-P., .fohn Sherwin, both of Cleve
nd: 2d V.-P. and Gen. Mgr., J. N. Shannahan, Baltimore; Treas. and
ec., C. F. Giadfelter, Baltimore. Operating office, Baltimore.-V. 86.
. 422, 983; V. 87, p. 546, 1012; V. 88 p. 626, 1314; V 89, p. 226, 530;
142, 1224; V. 90, p. 448.
(1) Baltimore Terminal Co.
Interest du c Sept. 1909 on the Baltimore Terminal Co. first mtge. guar-

anteed bonds was paid.
ORGANIZATION.- Incorporated in Maryland to furnish an entrance

nto Baltimore for the Wash. Bait. & Annap., which owns all of its stock
V. 83, p. 627. Franchise on streets in Baltimore Is for 50 years from 1906
Greater part of entrance into Baltimore owned in perpetuity.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Lock, $1.500,000  See text  
st mortgage, $2,500.000, g,1 1907 5 g M-S $1,703,000 Mch 1 1927
guar (*1.000) c* }Int. atCitizens' Say. & Tr. Co. of Cleve,Trus

lor Safe Deposit & Trust Co., Baltimore.
Bands.-Are guar., p. & I., by the Wash. Balto. h Annap. Elec. Fly

May be called on Mch. 1 1917 or Mch. 1 1922 upon 30 days' notice,and as a
whole only, at 110 and int. Unissued bonds reserved for future extensions.
ROAD.-Has completed 43i miles of double track to provide entrance

nto Baltimore for the Wash. Bait. & Annap. El. By. and erected a terminal
station.-V. 83, p. 491. 825.

GREAT FALLS.& OLD DOMINION RR. CO.
ORGANIZATION.-Incorporated in Virginia In 1900. Stock autho-

rized, $2,000,000; outstanding, $1,000,000 ($50). Road 14.19 miles from
Washington, D. C., to Great Falls, Va. Total track, 28.34 miles. Stand-
rd gauge; 70 and 80 lb. rails. Pres., John R. McLean; V.-P., R. H.
oldsborough; Sec. and Treas., Wm. B. Orme.

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN RY.-Trolley and steam.
ORGANIZATION. -Incorporated In Iowa in 1895 as Waterloo & Cedar

Falls Rap. Transit; name changed to above in 1904 by amending articles
of incorporation. Operates in close connection with the Chicago Great
Western RR. under 99-year contract. V. 78, p. 289. On Jan. 1 1904
eased branch of Chic. Gt. ‘Vest., Sumner to Waverly, Ia. Franchise In
Waterloo expires In 1917 and In Cedar Falls in 1925.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity

Stock. $1,200,000 ($100) _ _ $600,000  
Consol mortgage $2,000,000) 1908 5 A-0 135,000 April 1 1948
($1,000) gold  }Int. at First Trust & Say. Bank, Chicago

1 trustee; Louis Boisot, Chic., also trustee
let mtg. $800,000. gold, ($1,-1 1902 5 g AO 755,000 See text
000) csJ Northern Trust Co., Chicago, Trustee.

Equipment notes   35.000
Bonds.-Of the consol. mtge. bonds, enough are reserved to retire the 1st

Mtge. Sr and $35,000 equipment notes; remainder are reserved for ex-
tensions and Improvements under certain restrictions. They are subject
to call on any int. day on 60 days' notice at 103. The first mtge. bonds
mature serially as numbered. $15,000 on Oct. 1 1907 and $15,000 each year
till 1921; remainder Oct. 1 1922. Redeemable on any Interest day on 6o
days' notice at 103 and interest. Interest is payable at First National Bank,
Chicago.
ROAD.-Operates 89 miles of track. Including an extension of 33 miles

to Sumner, completed in Oct. 1903. Leases Sumner to Waverly. 21.9
miles, which is included in the 89 miles.
EARNINGS.-For 12 months ending Nov. 1 1908, gross. $226,979; ne•

(after taxes), $97,511; interest, $38,500: surplus, $59,011.
OFFICERS.-Pres., L. S. Cass; V.-P., J. F. Cass; Treas. and Auditor

E. A. Boggs; Sec., F E. Farwell; Gen. Man., C. D. Cass.-V. 78, p. 230
289, 2386; V. 86, p. 1161: V. 87, p. 1665.

WATERVILLE, MAINE.
WATER VILLE & FAIRFIELD RY. & LIGHT.
Default.-Interest on $160.500 Class B bonds was defaulted May 11900.

Application made May 20 1909 (V. 88, p. 1314) for receiver has been withd'n
ORGANIZATION.-In December 1897 the stockholders agreed to give

he bondholders the right for five years. or until the company shall be in a

1 position to meet all its fixed charges, to elect a majority of the board ofdirectors, the bondholders in turn having exchanged their $200,000 of 6%
bonds for a like amount of 20 year Sr.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $200,000 ($100) _______ _ __ $200.000  
Prior lien bondl  1897 5 M-N 40,000 May 1 1937
Consol mtg Class "A" and' 1897 5 M-N 200,000 May 1 1937

Class "B  )American Trust Co., Boston, Trustee.
ROAD.-Operates 5 miles of trolley between Fairfield and Waterville

and furnishes light and power for miscellaneous purposes.
EARNINGS.-For year ending June 30 1909, gross (Electric Light &

Street Ry.), $85,656; net, $9,874; charges, $9,213; surplus. $661.
OFFICERS.-Pres., Geo. K. Boutelle, Waterville* Treas.. H. D. Bates,

Waterville; Gen. Mgr., Ralph J. Patterson, Waterville, Me.-V. 88, p.1314.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO. . .
ORGAMIZATION.-Organized under the general railroad laws of Mis-

souri, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry
and the Webb City Northern Electric RR.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stocg $5,000.000  $3,500,000 _
General and refunding mort-1 1906 5 g• M-S 550.000 Sept. -1 1931
gage $5,000,000 gold ($1,- }Int. at Harrisburg (Pa.) Trust Co., trustee;
000)  j or National Bank of Commerce, N. Y.

Webb City Northern mtgl. 1905 5 g M-S 200,000 Sept.. 1923
$200.000 gold   .c1Int. at Safe Dep. & Tr. Co., Pitts. trustee.

Southwest Missouri Electnlci 1903 5 g M-S 1,150,000 Sept. 1 1923
Ily, refunding and eaten- }Harrisburg Trust Co., Harrisb., Pa., trustee.
sin mtg $1,500,000 j Int. payable at Nat. Bk. of Commerce. N.Y
Bonds.-Of the $5,000,000 new bonds, $1,350 000 are reserved for prior

liens and 33 100.000 for improvements and extensions.
EARNINGS.-For year ending Aug. 31 1909, gross, $490,373; net, $225.-

964; interest, $109,599; surplus, $116,365: Year ending Aug. 311908, gross.
$474,473; net, $216,219: interest, $106,469; surplus, $109,750.
ROAD.-Operates 73 miles of track connecting Carthage, Carterville,

Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell,
Alba, Joplin, Villa Heights and Chitwood, all in Missouri, and Galena in
Kansas.
OFFICERS.-Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-P., E. Z.

Wallower, Harrisburg, Pa.; Sec., A. G. Knisely, of Harrisburg, Pa.-V. 77.
p 38* V 80- p. 1072; V. 83, D. 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO.
ORGANIZATION.-Incorporated In Pennsylvania Aug. 4 1890. Owns

the Chester Valley Electric Light Heat & Power Co. and the Coatesville
Electric Light Heat as Power Co. Franchises perpetual.
STOCK AND BONDS- Date. Interest. Outstanaing. Maturity.

Stock $1,000,000 ($50) _ $1.000,000  
First mtg $1.000,000 ($1,000,! 1902 5 g F-A 1.000,000 Aug 1 1932
gold  _c• )int. at West End Trust Co., Phila., trustee.
Bonds.-No sinking fund and bonds not subject to call.
EARNINGS.-For fiscal year ending June 30:

Year- Gross. Net. Int.& Taxes. Surplus.
1909 $131,377 $56,027 $50,155 $5,872
1908 125,934 56,381 45,333 11.048
1907 100,422 45,898 36,712 9,186
ROAD.-In operation from Lenape, through West Chester, to Downing-

ion and Gallagherville, 18 m.: gauge, 5 ft. 254 in.; rail, 70-1b. T; 20 cars. Ex-
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m.
OFFICERS.-Pres., Meyer Schamberg; Sec.. Jonas Rice; Treas., Geo.

D. Woodside, all of Philadelphia; Supt., E. W. Goss, West Chester.-V. 84.
p. 340, 392.

WEST CHESTER & WILMINGTON ELECTRIC RY,
In 1909 control of company changed hands.
ORGANIZATION.-A consolidation on March 26 1908 In Pennsylvania

of the West Chester .31 Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan. 24
1908 in Delaware). Proposes to connect Wilmington and West Chester.
17 miles. Private rights of way already secured. Proposes to carry freight
as well as passengers.
STOCK AND BONDS.-- Dale. Interest. Outstanding. Maturity.

Stock common $450.00()_   356 sham  
Preferred $50,000 ($50) ____ -__- 5% None.
1st mtge $500,000 gold 1 1908 5 A-0 $400,000 April 1 1938

JInt. at Sec. Tr. &SafeDep.Co., Wilm.. trustee
Stock and Bonds.-There is $400,000 stock out. Bonds have a sinking

fund of 20% of net earnings, and are subject to call at 105 after 5 years.
$100,000 are reserved for extension of line to tidewater.
OFFICERS.-Pres., Louis Dalmas; Sec. and Treas., 0. P. Faucett;

Chief Eng., W. G. H. Cooke; Real Estate Trust Bldg., Phila.-V. 87, p. 40;
V. 88, 13. 102.

WHEELING, W. VA.
WHEELING TRACTION.-A trolley road.
ORGAN IZATION.-Reorganized Jan. 1 1901 as a consolidation of the

Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ity. and the
Moundsville Benwood & Wheeling Fly. Company owns a trifle over 39-
40ths of the capital stock of the Citizens' Street Railway Co., and leases
same for 99 years. Owns the entire capital stock of the Steubenville et
Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western
RR. and the Bellaire South Western 'Fraction Co. See latter company be-
low. V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trac.

Franchise Ordinance Adopted.-On May 29 1907 the ordinance amending
this company's franchise was passed by the City Council. V. 84, p. 1369
STOCK AND BONDS- Date. Interest. Outstanding. I ast &c.

Stock $2,000,000 ($100) $2,000,006 Jan15'10,1%
Wheeling Traction 1st mtg- ) 1931 5 g J-J 1,750,00(1 Jan 1 1931
$2,500,000 ($1,000, $5001 } Cleveland Trust Co.. Cleveland, trustee.
gold  c• (Interest at Nat Bank of Commerce, N. Y.

Wheeling Fly let mtg $500,-1 1892 6 g M-S 500,000 Sept 1922
000 gold $1,000  tint, at Central Trust Co.. N Y. City. trustee.

Bellaire Bridgeport & Martins) 1893 6 g X-0 150,000 Oct 1 1913
Ferry 1st mtg $150.000 }Subj. to call on any A ea) on & after Oct. 1 '08
gold 31,000   &r ; Int. at Farmers Loan & Trust, N Y,. trustee.

Moundsville Benwood 8:41 1897 6 A-0 100,000 Oct 1 1927
Wheeling   'Subject to call at par after April 1 1908.
Bonds.-Of the new $2,500,000 mtg,,  $750,000 is reserved to retire prior

liens. Can he called on any interest day at 105 upon 30 days' notice. 7 he
vViteeling Ry. 1st 6s are subject to call after Sept. 1 1912.
Dividends.- First dividend of 1% was timid on Jan 10 1903 and 1% was

again paid on July 1 1903. None to July 1909, when 1% was paid; in 1910.
Jan., 1%.
ROAD.--Operates 44.2 miles of track in Wheeling and suburbs, extend-

ing to Bridgeport. Moundsville, Bellaire, Benwood and Martin's Ferry.
OFFICERS.-Pres., T. H. Conderman, 407 Walnut Street, Phila.,

V -P., B. W. Peterson and J. J. Holloway; Sec. and Treas.. W. A. Shirley:
Gen. Mgr.. G. 0. Nagle.-V. 84, p. 1369; V. 88, p. 946, 1561.
(1) Steubenville & Wheeling Traction Co.
ORGANIZATION. -This company in Sept. 1905 acquired by deed all the

property of the Steubenville Mingo es Ohio Valley Traction Co.. subject to
the $150,000 bonds of that company in table below. V. .0801, p. 1101.
STOCK AND AND BONDS- Date, Interest, Outstanding. Maturity.

Stock $650,000   

35,

First mtg $650,000 guar gold; 1905 5 g M-N 500,000 May 1 1935

Steub Mingo & Ohio Val 
lsiiIn. lot0a0t Do5ligar JS jay. & Tr.1C5o0.:0%0 V0he jealinngAnsot2e0e

nag $150,000 g ($1.000) _0 lint, at the Trust Co. of America, N.Y Artiste°.
Bonds.-Of the 3650.000 new bonds, $150,000 are reserved for prior liens,

rhe new bonds are subject to call on and after May 1 1908 at 102 and int.
No sinking fund. They are guar prin. and int, by end. by Wheeling Trac.
tion Co. Entire issue of Steubenville Mingo & Ohio Valley bonds Is subjectto call at par upon 3 months' notice after .fan. 1 1910.
ROAD.-Operates 17.6 miles of track from Wheeling to Brilliant. The

extension to Martins Ferry is completed and in operation as far as Ray-
land. 0. Power house is located at Brilliant.-V. 81, p. 1101.
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(2) Panhandle Traction Co.

In Jan. 1906 control was acquired by the Wheeling Traction Co., which
owns all but 6 shares of stock.
STOCK AND BONDS- Date. .nterest. Outstanding. Maturity.

Stock $500,000 ($100) _ _ _ $500,000 ___
First mtg $500.000 gold j 1903 5 g A-0 427,000 AprI11 1933
($1,000 and 1500)_ _ lint. at Knickerbocker Tr. Co., N. Y.. trustee.
Bonds.-Are subject to call on any interest date to 1912 at 105 and Int..

thereafter at par and int. on 30 days' notice.
ROAD.-Operates 17.5 miles of track from Wheeling to Leazureville,

mostly on private right of way. County franchises are perpetual. Stand-
ard gauge; 70-1b. T and 90-lb. girder rail.
(3) Bellaire South • Western Traction Co.
ORGANIZATION.-Incorporated in Ohio. Stock is owned by the

Wheeling Traction.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock, corn, $500,000 ($100)__ _ See text
1st mtge, $500,000, goldl 1906 5 g M-N $50,000 Nov 1 1926
($1,000)  r &cs 1 Int . at Dollar Sav.&Tr.Co., Wheel'g, Trust.
Bonds.-Redeemable on and after May 1 1908 at 102. Bonds are guar-

anteed, p. & 1.. by the Wheeling Traction Co.; they are to be used to con-
struct the road.
ROAD.-Operates 2 miles from Bellaire to Shadyside.
(4) Wheeling & Western RY.
ORGANIZATION.-Incorporated In Ohio in March 1901. Stock ($500,-

000) is owned by the Wheeling Traction. Bonds, $500,000; none Issued.
Owns 73i miles of track between Wheeling Creek terminus of Wheeling
Traction Co. to Barton, 0.

CITY & ELM GROVE RR.-A trolley road.
In 1907 control changed hands and officers elected as below. V. 85,p.654.
ORGANIZATION.-Incorporated in West Virginia and owns control of

the City Railway Co., the Wheeling & Elm Grove Ry.. the Wheeling Park
Association and the Suburban Light dc Water Co.
STOCE ANT) BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,000,000   $2,000,000  
Cons coil trust mtg $2,500,-1 1906 5 g J-J 1,100,000 July 1 1936
000 gold ($1,000)  1 Int. at Union Trust Co., Pittsburgh, trustee

Underlying liens  _ _ _ 205,500 Mch 1 1928
Wheeling dc Elm Grove lst1 1901 5 A-0 760,500 April 1 1031
mtg $1,000,000 ($1,000)g .0* lInt.payable at Wheeling Title& Tr.Co.,trustee
Bonds.-Of the $2,500,000 new bonds $1,000,000 are reserved to retire

prior liens. Are subject to call on any Interest date at 105 and int. V. 83.
p. 491. The authorized amount of the Wheeling & Elm Grove By. mtg.
was originally $1,250,000, but was reduced in Sept. 1906 to $1.000,000.
V. 83. p. 379. 491, 625.
EARNINGS.-For calendar year 1908, gross, $324,679; In 1907. gross.

$340,584; in 1906. gross, $314,680.
ROAD.-Operates 32 miles of track In Wheeling and to Elm Grove,

Point Mills and West Alexander,-V. 83, p. 379, 491, 625; V. 85, P. 654.
OFFICERS.-Pres., John A. Howard; Sec., Charles Madden; Treas.,

W. C. Handlan; Gen. Mgr., J. W. Smith.

WILMINGTON, DEL.
WILMINGTON NEWCASTLE & SOUTHERN RY.
Receivership.-In June 1907 Chancellor Nicholson at Dover appointed

Wilmer Palmer and J. C. Gigson receivers. V 84. p. 1553. Foreclosure
proceedings have been instituted. V. 85, p. 922.
ORGAN IZATION.-Incorporated In Delaware in March 1904 as a con-

solidation of tne Wilmington & New Castle Electric By. and the New Castle
& Delaware City Ry. (latter formerly leased to former)
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common, 1160.000 ($10) _____ $160,000  
Preferred, 6% Cumulative af-1 170.000  

ter 1907. 3170,000_ _ __ .1
General consol mtg $650.0001 1904 5 J-D 400,000 June 1 1934
($500) lInt.at Sec.Tr & Safe Dep.Co.,Wilm'n, trustee.
Bonds.-Remaining bonds reserved for future extensions, improvements,

etc. May be redeemed on any int. day after June 1 1909 at 105 and int.
ROADS.-Operates trolley road, about 17 miles, between Wilmington

and Delaware City.
OFFICERS.-Pres., T. Bayard Helsel: V.-P., Willard Saulsbury: See..

Holcomb; Treas., J. Chester Gibson.-V. 85. p. 922.

WILMINGTON, N. 0.
TIDEWATER POWER CO.
ORGANIZATION.-Incorporated in 1907 in North Carolina. On Oct.

17 1907 leased the Consolidated Hallways, Light & Power Co. for 99 years
(see terms below). Owns 991 shares of the 1,000 shares pref. stock of latter
company and also 3,492 shares of 3,500 shares common stock.
STOCK- Date. Interest. Outstanding. Maturity.

Common $600,000   $600,000  
Pref $600,000 5% cum _ 555,000 See text.
First mortgage $2,000,0001 1908 5 gJJ 200,000 Jan 1 1948
($1,000) gold c• (Int. at Carnegie Trust Co.. N. Y., Trustee
Bonds.-Mortgage covers railway in Wilmington owned by company,

extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co.
made by Tidewater Power Co.. also stock of Consol. Rvs Lt. & Pow. Co
and lease executed by latter company to former. Additional bonds may
be issued at 85% of cost of new property and extensions, but only when
net earnings equal 50% more than int. on all bonds out and including
amount to be issued. Bonds arc subject to call on and after Jan. 1 1913 in
entirety only at 4 weeks' notice at 105. Sink, fund of 1% starts 1913. V.
89, p. 471.

Dividends.-5% per annum is being paid on preferred (3,5% monthly
omittin' Jan. and July).
EARNINGS.-Year ending Dec. 31 1909, gross, $283,108; net, $98,116;

charges, $49,734; surplus, $48,382. In 1908, gross, $271,030; net, $95,183;
charges, $40,645; surplus, $54,538.
OFFICERS.-Pres. Hugh MacRae; V. P., M. F. H. Gouverneur; 2d

V. P., M. J. Heyer; See.. If. Woollcott; 
Treas.. 

R. .T. Jones: Gen. vfgr..
A. B. Skelding. V. 85, p. 42, 1144; V. 86, p. 1161. 1468; V. 89, p. 471.
(1) Consolidated Railways. Light & Power Co.
Lease.-On Oct. 17 1907 was leased to Tidewater Power Co. for99 years.

Rental Is int. on bonds and 5 % on outstanding common and preferred stock.
also 5 % on $105,000 surplus.
ORGANIZATION.-Incorporated in North Carolina on April 24 1902

and is a consolidation of the Wilmington Street Ry., Wilmington Gas Light
Co., Wilmington & sea Coast RR. Wilmington Dummy Line and the Wil-
mington_ Electric Light Co. Oioerates entire street railway, electric light
and gas systems of the city. All franchises stated to be perpetual; street
railway franchise is exclusive until 1937.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity

Common $350,000 ($100)._..$350,000 See text.
Preferred $150,000 5% cumu-} 100,000 See text.

tatty° ($100)  
First mtg $600,000 gold ($50,1 1902 5 g j-j• 566.800 July 1 1932
$100, $500 and $1,000)- _c lint. at Safe Dep. & Tr. Co., Balt.,Md., trustee.
Bonds.-A sinking fund commencedJuly 1 1904, to which 1% per annum

of outstanding bonds is payable until 1914; 1 %% annually until 1924 and
2% per annum thereafter. Proceeds to be invested In the bonds at not
exceeding 105 and int., but bonds are not subject to call. $33,200 bonds
have been retired by the sinking fund.
ROAD.-Owns 25.6 miles of track, 1.50 miles of which areleased to the

Atlantic Coast Line RR. Co. until 1936. 30 cars. 56, 60 and 75-1b. T
rail. In 1009 supplied 19,362 incandescent lights; 142 arc lights and 96
tungsten lamps. Has 14.67 miles of gas mains.-V. 85, p. 40, 1143.

• 
WINONA, MINN.

wl NONA RAILWAY & LIGHT CO.-A trolley road.
Is controlled by interests allied with the La Crosse Water Power Co.
ORGANIZATION.-Incorporated in West Virginia on March 4 1896.

Controls all electric-lighting and electric power business in Winona, in ad-
dition to the street railway. Street railway franchise expires in 1933 and
electric light franchise in 1929. Owns the Minnesota Light & Power Co.
The latter has no bonds out.

On April 9 1907 the directors authorized the issue of the $500,000 mort-
gages below.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity

Stock $400,000 ($100) ____ 5% $500,000  
1st mtge $500,000 gold) 

ru
1907 5 g J-J 5uo,000 Jan 1 1927

($1,000) sinking fund.....cs Int. at Old Colony Trust Co., Boston, Ts.
Bonds.-Can be called at 05 and int. on any int. day. Sinking fund

starts Jan. 1 1910 with not less than $5,250 and increases gradually until
1922, when $10,500 Is paid; $10,500 is again paid up to and including 1925.
$360,000 of the bonds outstanding were issued to retire the $360,000 bonds
of 1904.
ROAD.-Operates 6.75 miles of track In Winona. 40-60-lb T rails.
OFFICERS.-Pres., W. J. Ferris; V.-P., D. R. Niver; Sec., Orlando

Holway; Trans., E. G. Boynton.---V. 79, p. 735.

WINSTON-SALe.M, N. 0.
WINSTON-SALEM RAILWAY & ELECTRIC C().-A trolley road. InNov. 1891) the road was purchased by the Fries Mfg. & Power Co. and con-solidated with It
ORGANIZATION, &c.-Incorporated in 1891 for 99 years. Franchiseis perpetual.
S l'OCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, corn, $600,000 ($100)- - $57.1,000  

Pref 6% non-c, $100 ($100,000) ____ 100.000  
1st mtg. $500,000, g ($1,000),j 1900 5 g J-J 461,000 Jan 1 1940optional Jan 1 1910 at 1101 Int. at Trust Co. of Amer., N.Y., trustee.Bonds.-The $39,000 bonds unissued are deposited as collateral for a loan.ROAD.-Operates 12 miles of track, 284 are and 21,305 incandescentlights, and furnishes power for manufactuting purposes. Also a 50-ton ice-
plant, park and attractions. 37 cars including trailers.
EARNINGS.-For fiscal year ending Nov. 30 1909 (Fries Mfg. & Power

Co.), gross, $229,068; net, $71,590; Int., $23,050; surplus, $48,540; in 1908gross, $209,587; net, $64,046; int., $23,050; surplus, $40,996.
OFFICERS.-Pres., H. Ii. Fries; V.-P., W. A. Blair and F. H. Fries:Sec. and Treas.. B. J. Pfohl: all of Winston-Salem.--V. 74. p. 1088, 1091.

WORCESTER, MASS.
WARE & BROOKFIELD ST. R Y.-A trolley road.
ORGANIZATION.-Incorporated in Massachusetts in Oct. 1905, and issuccessor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock  $100,000  
Hemp & Wor 1st mtg. $135,4 1901 5 g J-D 135,000 Dec 1 1921
000 gold ($1,000) cs fiat. at Amer. Trust Co., Boston, Trustee.
Bonds.-No s. 1. and bonds are not subject to call.
EARNINGS.-For year ending Sept. 30 1909, gross, $26,933; deficit from

operation, $1,204; charges, $7,710: total deficit, $8,914.
ROAD.-Operates 12 miles of track between Ware and W. Brookfield,

and between Ware and Glibertville, and connects with the Springfield &
Eastern St. Ry. and Warren Brookfield & Spencer St. RIF. 12 pass. cars.
OFFICERS.-Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert,

Boston; Supt.. D. E. Pepin Ware.-V 79, p 2642; V. 81, p. 777, 1175.

YOIINGSTOWN, OHIO.
MAHONING & SHENANGO RY. & LIGHT CO.
ORGANIZATION.-Incorporated in Pennsylvania on May 23 1905. and

owns all the properties of the Pennsylvania & Mahoning Valley Ry. and a
controlling Interest of the capital stock of the Youngstown Park & Falls St.
Ry. Co. and the Wheatland St. By. Co.; also owns more than 90 % of the
($2.500,000) stock of the Youngstown-Sharon By. & Light Co., which in
turn, through ownership of their stocks and bonds, controls the Youngstown
& Sharon St. By., the Valley St. By., the Sharon & Wheatland St. By.,
the Sharpsville Electric Lt. Co., the Sharon Gas ec Water Co., the Shenango
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric.
Also owns entire capital stock (3500,000) of the Sharon & New Castle Rys.
All railway franchises in Penn.jperpetual. 53 miles of track on private
right of way. In Dec. 1909 it was stated that "most of franchises that are
not perpetual have still 20 or more years to run, and the most important
have recently been renewed for 25 years."
STOCK AND BONDS- Dale. Interest Outstanding. Maturity.

Corn, $6,000,000 ($100) ______ $6,000,000  
Pref,5 % cum .$4 .000,000(1100) - _ _ _ 4,000 000  
1st con ref mtg *10.000,4 1905 5 g J-J 3,996,000 Jp.n 1 1916
000, gold ($1,000)  cal New York Trust Co., New York. trustee.

Pa & M V 1st and refunding 1902 5 g M-N 2,000,000 May 1 1922
mtg, $2,750,000, gold Int. at N. W. Harris & Co., New York.
($1,000)  c• U. S. Mortgage & Trust Co., N. Y.. trustee.

New Castle Traction 1st mtg1 1897 5 g M-N 500,000 May 1 1927
$500,000, gold ($1.000)c*1 Int. at Union Tr. Co.. Pittsburgh, trustee.

N C flee Co 1st M, $200,000, 1897 5 g 200,000 Mch 1 192
Lawrence Gas mortgage, 1884 6 50,000 See text
*50,000  Safe Dep. & Tr. Co., Pittsburgh. trustee.

Y-S By & Lt 1st mtg $2,500.- 1900 5 g J-J 2,440,000 Jan 1 1931
000 ($1,000) gold a f_-_-c• Int. at N. Y. Trust Co., N. Y., trustee.

Y-S Ry & Lt 2cl mtge. In- 1901 M 500,000 Mch 1 1927
come gold.

Sh & New Castle 1st mtg, 1901 5 g J-J 360 000 July 1 1931
$500,000, g, ($1,000). a f Interest at New York Trust Co.. N Y, trustee.
guar, p and I c•

Mahoning Valley S E 1st 1903 125,000 July 1 1923
mortgage,   New Castle Savings & Trust Co., trustee.
Bonds.-Of the Pennsylvania & Mahoning Valley By. bonds, $750,000

are reserved to retire prior Dewed like amount:a sinking fund of $50,000 per
annum commences after 10 years. The Youngstown-Sharon 1st mtg.
bonds can be called at 115 and int.'on any int. date; $110,000 have been ac-
quired by sink. fund. For lien covered by these bonds'. see "Street Rail-
way" section of June 24 1905. The Sharon & New Castle bonds are subject
to call at 115 and int. on any int. date; $21,000 have been acquired by
sink. fund. For lien of these bonds see "Street Railway" section of June 24
1905. Of the $10.000,000 new 1st consol. and ref. bonds, $5,598,000 are
reserved to retire all prior liens and 1406.000 for future Improvements
and extensions. Redeemable at 105 and int. on any int. date. V. 89.
p. 1597. The Lawrence Gas Co. bonds matured in Aug. 1909, but, owing
to financial difficulties of that company, they were not retired.
EARNINGS.-For cal. year 1909. (3 mos. estimated), gross earnings

from oper. of company and controlled cos., $1,965,000; oper. exp. and
taxes, $1,126,000; net, $839,000. In 1908, gross earnings from oper. of
company and controlled cos., $1,747,928; oper. exp. and taxes, $1,159,175
net, $588,753.
ROAD.-Operates abt. 149 m. of track, comprising street railways in and

between Youngstown, Warren, Niles, Mineral Ridge, Loweilville, Leavitts-
burg, Girard, Struthers, Edenburg and Hubbard in Ohio, and New Castle,
Sharon, South Sharon, Wheatiand,West Middlesex and Sharpsville in Penn.;
also the lighting properties of Youngstown, New Castle, Sharon and Sharps-
villa, with lighting contracts covering intervening and neighboring districts.
246 cars.
OFFICERS.-Pres., Norman MoD. Crawford, Youngstown; Sec., Leigh-

ton Calkins, New York; Treas., S. C. Rogers, Youngstown; Asst. Treas.,
E. G. Dunlap, Youngstown: Aud., E. D. Gault, Youngstown.-V. 81.
p. 726, 1044; V. 82, p. 692; V. 87, p.1479; V. 89, p.1597.

YOUNGSTOWN & SOUTHERN RY.-A trolley road.
ORGANIZATION.-Incorporated in Ohio on May 9 1903 under the

General Railroad Laws. Controls 7,000 acres of coal lands.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,800,000 ($100) _ $1,800,000  
1st mtg, $1,500,000, gold' 1903 5 g A-0 937,000 Oct 1 192$
($1,000), s f c'j Interest at New York Trust Co.. trustee.
Bonds.--A s. f. of 5% per annum of bonds outstanding commenced after

6 years. See V. 77. p 2160. Bonds are not subject to call.
ROAD.-Operates 51 miles of road from Youngstown to East Liverpoo

and Salem. 70-lb. T rail.
OFFICERS.-Pres.. John Stambaugh, Youngstown; V.-P., Chas. Booth,

Youngstown; Sec. and Treas., David Todd, Youngstown; Gen. Mgr., E. H.
Raupp.-V. 80. p. 2400.

YORK, PA.
YORK RAILWAYS -A trolley road.
ORGANIZATION.-Incorporated In Pennsylvania Nov. 15 1907 as a

consolidation of properties operating In York and vicinity. V. 85. p. 1403.
Franchise perpetual.

•
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The following companies have been consolidated or merged:
York Street Railway Co., York Haven Street fly. Co,
Wrightsville & York Street By. Co. Red Lion & Windsor Street fly. Co.
York & Dover Electric fly. Co , Hanover & York Street By. Co.
York & Dallastown By. Co.,
Owns entire capital stock of Edison Electric Light Co. and York Suburban

Land Co.; also all of stock of York Steam Heating Co. V. 85. p. 1463.
The Edison Electric Light Co. does a majority of the light, heat and power
business in York.
STOCK AND BONDS- Date, Interest. Outstanding, Maturity.

Common $2,500 000  $2,500,000  
Pref. $ „ • o cum 1.600,000  
1st mtge & coil tr $10,000,0001 1907 5 J-D 3,400.000 Dec 1 1937

gold ($1,000) Of Guar. Trust & Safe Dep Co., Phila., Trustee.

Stock and Bonds.-Pref. stock is cumulative 3 years from date of issue.
The stock of the controlled Edison Elec. I.Ight Co. and York Suburban
Land Co. are deposited as additional security for the bonds. $2,000,000
bonds are reserved for specific purposes and the remaining bonds can.
only be Issued under certain restrictions. No sinking fund. See particu-
lars of bonds, property, &c., in V. 87, p. 40. Stocks and bonds are listed
on the Phila. Stock Exchange V. 89, p. 412.
EARNINGS,-For year ending Nov. 30 1909 of properties owned, gross,

$587,397; net, $230,985; int. & taxes, $209,588; reserves, $12,678; sur.$8,719.
ROAD.-Owns and operates about 78 miles of track centering in wk.

, including an interurban line between Hanover and York, 18.8 miles.
I OFFICERS.-Pres. & Gen. Mgr., Gordon Campbell; See. & Treas., Jo-
seph J. Bowser, both of York.-V. 85, p. 1403, 1463; V. 86, p. 339, 796;
V. 87, p. 40, 481; V. 89, p. 412; V. 90, p. 169.

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES,
HALIFAX, N. S.

HALIFAX ELECTRIC TRAMWAY CO., LTD.
ORGANIZATION.-Chartered March 20 1895. Owns the Nova Scotia

Power Co., Ltd., the Halifax St. By. Co., the Halifax Ill. & Motor Co
and the gas company. Franchises are perpetual; street railway franchise
s exclusive for 20 years. Operation began in Feb. 1896.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1,500,000   Q-J $1,400,000Jan 1 ,10, 1 4
Mortgage $600.000   1896 5 J-J 600,000 1916
Earnings.-For year 1908, net, $159,905; surplus, $72,847.
Road.-Owns 13.15 miles of track. Standard gauge; 60-1b. T and 80-lb.

girder rails; 42 cars.
0 Ificers.-Pres., David MacKeen; V.-P., J. J. Payzant and W. B. Ross;

Sec., W. J. De Blois; Gen. Mgr., F. A. Huntress.-V. 89, p. 1223.

HAMILTON, ONTARIO.
DOMINION POWER & TRANSMISSION CO.
ORGANIZATION.-Incorporated in Canada on Jan. 11 1907. Owns or

controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407;
V. 80, p. 1111, 1363) and all the electric light and power business in Hamil-
ton, St. Catharines and intervening territory; also the entire street railway
and interurban lines in Hamilton and surrounding country. V. 84. p.
508. 569.
STOCK AND BONDS- Date. Interest, Outstanding. Maturittl.

Ordinary stock ($100) -   $2,608.000
Preference ($100)   3,673,100 see text
Limited preference     5,100,000 see text

Pref. is entitled to 6% for 8 years from 1907 and 7% thereafter.
lit mortgage, $25,000,0001 1907 5 g A-0 2,500,000 See text.
($1,000), gold c•jHarris Tr. & Say Bank of Chicago. Trustee.

Ham Cat P L & Tr Co, Ltd, 1903 5 A-0   April 1 1043
1st & ref M $5,000,000 gold Int. in Hamilton & N. Y. Nat. Tr. Co.,
($1,000)  c. Ltd., Toronto, trustee. Callable at 110 &

int. beginning April 1 1923.
Bonds of subsidiary companies ____ 3,097,000  
Bonds.-01 the $25,000,000 mortgage $10,000,000 may be issued, with

She approval of the trustee, for not exceeding 80 % of cash cost of extensions
and additions and the remainder for not exceeding 75 %. The entire out-
standing issue, but not any part thereof, can be called at 107 M and int on
April 1 1917 or any coupon date thereafter on 60 days' notice. The bonds
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1
1932. They are secured by all the property owned through deposit of
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co.
Ltd., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co.

Dividends.-6% was paid on preferred in 1907; in 1908, 3% was paid.
Two dividends of of 1% have also been paid on limited pref. stock.
In Dec. 1908 It was decided to omit div. on both classes of pref. stock.
See V. 87. p. 1478.
EARNINGS.-For calendar year:
Year- Gross. Net. Bond Interest. Bal., Sur.

1908   $1,039,342 $409,898 $172.633 $237,265
1907   1,461,758 635,783 296,342 339,441
1906   1,600,312 625.671 323,047 302,624
ROAD.-Controls 22 miles of single track in Hamilton and 61 miles

of interurban lines. A road to Brantford (22 miles) was put in operation
May 23 1908. Owns a 42,000 horse-power hydro-electric station.
OFFICERS.-Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Gen. Mgr

W. C. Hawkins; Treas., John Knox.-V. 84, p. 569, 508; V. 87, p. 873,
1478; V. 88, p. 504.

HAVANA, CUBA.
HAVANA ELECTRIC RY.-A trolley road.
ORGANIZATION.-This company was Incorporated in New Jersey on

Jan. 6 1899 for the purpose of acquiring the Havana City fly. & Omnibus
Co.. which was organized in 1876. Franchise runs until 1958. Company
has also the right to carry freight over parts of the system. In June 1909
It was stated, a proposition to issue $5,000,000 5% bonds to take up pref.
stock was under consideration. V. 88, p. 1499.
STOCK AND BONDS- Date. Interest Outstanding. Maturity.

Corn, $7,500,000, 1 p, $100   $7,463,703 Feb. 14 '10, 1%
Prf 6% non-c, $5,000,000.$100 Q J 5,000,000 Feb.14'10.1 .5%
at M. $5,000,000, gold, at_ __ 1899 5 g 833,000 Feb 1 1949
Consol M, $10,000,000, gold, 1902 5 g F-A 7,757,731 Feb 1 1952
($1,000) . s f  ' I Central Trust Co.. New York, Trustee.
Bands.-Of the new consols a sufficient amount is reserved to retire the

prior liens. A sinking fund commences Jan. 1 1906 on the outstanding con-
sols; and if any additional bonds are issued, sinking fund is to be increased
correspondingly Bonds may be called for sinking fund after 1906 at 105,
and entire issue can be redeemed at 105 and Interest on any interest day on
and after Feb. 1 1907, upon six months' notice. See V. 74, p. 1251.
They are listed on New York Stock Exchange. V. 86, p. 918. The
first mortgage bonds are subject to call after Jan. 1 1907 at 110 and Interest.

Dividends -First dividend on pref. (1%) was paid April 1906 and 1%
again paid July 1906 and 1% Oct. 1906; in 1907, 5%; in 1908, 6%; in 1909,
6%; In 1910, Feb., 1 On corn., first div., 1%, paid Jan. 15 1909;
May, 1%; Aug., 1%; Nov., 1%. In 1910, Feb., 1%.
REPORT. -1 he gross earnimrs of the railway and stage properties of the

Havana Electric By. Co. for calendar year 1908 (see report V. 88, p. 744)
were $2,276,807, against $2,143,122 in 1907. Gross earnings from railway
were $1,937.797; operating expenses, $971,725; net earnings from railway;
$966.072; net earnings from stages, $64.311; total net earnings. $1.030.383,
fixed charges, $451,000; dividends (6%) on pref. stock, $299,998; div. (1%)
on corn. stock, $74,637; miscellaneous, $3,781; surplus, $200.967.
ROAD.-Operates 50 miles of track. Had Dec. 31 1908 242 passenger

cars, 2 express cars, 72 freight cars, 3 electric locomotives and 1 work car:
167 stages, 1,269 mules, 9 horses.
OFFICERS.-Pres., Warren Bicknell, Cleveland; V.-P., David T. Davis.

New York; V.-P. & Gen. Mgr., Frank Steinhart, Havana; Sec. and Treas.,
H. Kraemer, 52 Broadway, N. Y.-V. 84, p. 570, 693, 746; V. 85, p. 40:
V. 86, p. 547, 915, 918; V. 88, p. 158, 624, 744, 1061, 1499.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT lc LAND CO.-Trolley.
ORGANIZATION -Incorporated in Hawaii In July 1898. Franchises

runs for 30 years from 1901 and permits the carrying of freight and mall
as well as passengers E. H. Rollins & Sons, Chicago, offered the bonds
in June 1902.

in 1903 purchased the Hawaiian Tramways Co. (having outstanding
£65,000 stock and £30,000 6% debentures, and comprising 125,i miles of
track); payment being made by the issue of $150,000 6% bonds of the
Rapid Transit Co.: 910 shares of preferred stock and $59.150 in cash.
STOCK AND BONDS- Date, Interest, Outstanding. Maturity

Common, 161,250,000 ($lOO)J 4 Q-31 31 $800,000 Dec 3109,1
Pref. 8%._ 6 J-D 31 350,000 Dec 3109,3

( i.502 6 g M-N 635,000 May 1 1927
First mortgage, $1,000,000.1 Interest at Union Trust 

Co., 
San Francisco,

gold ($1,000)  c• I trustee, at National City Bank, New York
1 or at company's office, Honolulu.

Bonds.-$304 ,000 bonds are reserved for extensions at the rate of $15,000
per mile, or for acquisition of other street railways; $61,000 have been
redeemed and canceled. All bonds may be called on May 1 1917, or on
any interest day thereafter. For bonds numbered from 1 to 460,

3 % of the amount outstanding shall be set aside each year from May
1 1907 to May 1 1926 as a sinking fund. For the remaining
bonds (numbered 461 to 1,000), on the 1st day of May after their Issue and
each year thereafter till 1926 ,such sums shall be set apart the principal and
interest of which compounded at 5% would equal the par value of the
amount of bonds then issued and outstanding as a sinking fund. These
sinking funds to be used respectively In the purchase of the bonds for which
they are created, after advertising or in the open market, at a price not to
exceed a 4% basis, or at such higher price as may be agreed upon between
the company and the trustee. See V. 74, p. 1251.

Dividends.-Six per cent is being paid on pref. stock. On common Dec.31
1903, 1%; in 1004, 4%: in 1905. 4%: In 1906.3'4%: in 1907, 3%; in 1908,
4%; In 1909, Mch., 1%; June, 1%; Sept., 1%; Dec., 1%.
REPORT.-For years ending Dec. 31:

Cal. Gross Net Other Int.. taxes, Pf .div. Dividend on Balance,
year- earns, earns. inc. depr'n, &c. (6%). coin, stock. surplus.

1909__$413,025 $205,115 $7,637
1908._ 382,130 170,154 7,797 $95,458 $21,000 (4%)$32,000 $29,493
1907.. 367,134 165,906 7,475 100,968 21,000 (3%)24,000 27.413.
Passengers carried In 1908, 7,820,688, against 7,500,550 in 1907.
ROAD.-Operates 23.88 miles of track. Gauge, 4 ft.; 85-lb. rails; 45 yes-

tibu ed motor cars; 1.020 h. p. generators.
O'FFICERS.-Pres., L. T. Peck; V.-P., L. A. Thurston; Sec., A. L. Cas-

tle; Treas., C. H. Atherton; Auditor. W. M. Graham; Mgr., C G. Ballentyne.
-V. 77, p. 2035; V. 82, p. 1268; V. 86, p. 791, 981; V. 88, p. 1002.

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.-A trolley road.
ORGANIZATION.-Incorporated 1807 In Jamaica, In 1007 took over

the lighting business on a rental basis. Franchise expires Jan. 1 1928.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $800,000 ($100) - 880(1,000 Jan'l 0,1 4%
First mortgage, 5600,0001 1898 5 g J-J 600,000 Jan 1 1928
($500), gold 01Montreal Trust & Deposit Co., Trustee.

l Interest at Bank of Montreal, Montreal.
Bonds.-Bonds are not subject to call
Dividends.-First dividend on stock-1%-paid April 1 1008. and 1%

was again paid July 1 and Oct. 1 1908. In 1909, Jan., 1%; Apr., 134%;
July, 14%; Oct., 13.4%. In 1910, Jan., 114%.
REaPr- For-For years ending Dec. :11:
Year- Gross. Vet. Taxes. Int. & Rentals. Surplus.

1908  $217,410 $125,370 57,044 $42,000 $76.320
1907  198,845 104,040 6,953 400,00 57,087
ROAD.-Operates 24 miles of track In and around Kingston, Jamaica.

Gauge, 4 It. 83.  in 90-lb. gb.der and 60-lb. T. rails.
01"1'ICERS.-Pres., James Hutchison; V.-P., S. II. Ewing; Sec., H. E.

Flower; Compt., Ralph Carman; Supt., David N. Barr.-V. 84, p. 340,694,
1553; V. 85, p. 215; V. 86, p. 722, 803; V. 88, p. 687.

LONDON, CANADA.
LONDON STREET RAILWAY CO.-A trolley road. Incorporated

under the laws of Canada in 1875.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock, $750,000, ($40) _____ J-J $552,000 Jan '10 3%
First mortgage, $750,000, 1 1896 5 g M-S 575,000 Mch 8 1925
gold ($1,000)  c*1 Toronto General Trusts Co., trustee.
Bonds.-The remaining $175,000 can only be Issued for 66 2-3% of actual

cost of additions and extensions, when net earnings are equal to 10% of all
bonds out, including those to be issued; but total debt must not exceed
$20,000 per m. of single track. V. 78, p. 2384. Int. Is payable at the Cana-
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur-
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days' notice.

Dividends.-Dividends started in 1900 with 4%. In 19018% was paid; in
1902,8%; in 1903, 6%, and 6% in 1904, 1905 and 1906. In 1907 dividends
omitted on account of strike. In 1008, 6%; In 1909, 6%; in 1910, Jan., 3%.
REPORT- Years ending Dec. 31. Gross. Net. Charges. Surplus.

1909 5243,359 573,529 328,888 544,641
1908  235,032 67,466 28,455 39,011
1007  232,377 64,352 27,229 37,123
ROAD.-Operates 33.25 miles of track. Standard gauge. 56, 73 and

75-lb. T and girder rail. 45 cars; 9 trailers.
OFFICERS.-Pres., H. A. Everett, Cleveland, Ohio; Vice-Pres., T. H.

Smallman, London, Ont.; Sec. and Treas., Geo. H. Bentson, London, Ont.;
Gen Mgr., C. B. King, London. Ont.-V. 78. p. 2334 2384; V 82. p. 1157

MANILA, P. I.
MANILA ELECTRIC RAILROAD & LIGHTIND CORPORATION
ORGANIZATION.-Incorporated in Connecticut on June 26 1003, and

owns stocks and bonds of the Manila Elec. RR. & Light Co.. having a 50-
year franchise from March 24 1903, practically the entire stock of the Union
Truck Co. and of the Compania de los Transvias de Filipinas, and over 98%
of the stock of "Electricista," a Spanish company having a 50-year fran-
chise for electric lighting and entire capital stock of Manila Suburban Rys.
Co. Besides doing the street railway business, supplies light and power for
private, municipal and Government use. Municipality may acquire prop-
erty after 25 years on a valuation fixed by net earnings, the Supreme Court
of the Islands being referee. In May 1906 stock and bonds were listed on
the New York Stock Exchange.
On Dec. 6 1909 increased authorized stock from 56,000,000 to $8,000,000.

V. 90, p.372.
STOCK AND BOND- e. Iterest. Outstanding. Maturity.

Stock, 58.000.000, $100-----------Q.3 $5,000,000 Jan '10,1%
First lien and col. tr, $5 000,1. 1903 5 g NI-S 4,957,000 Mch 1 1953
000, gold ($1,000) c• lint. at Equitable Trust Co., N. Y., trustee
Bonds.-A sinking fund of M% of bonds outstanding begins Mch. 1 1908

and runs until 1917; thereafter 1% of bonds outstanding. The fund is to be
invested in the bonds at not more than 105 and interest, at which price they
are subject to call for the purpose. Are redeemable as a whole at 05 and
Interest on or after Mch. 1 1928. V. 82, p. 218.

Dividends-First dividend. 1%, was paid April 2 1906 and 1% was
again paid Oct. 15 1906. In 1907, 3%; in 1908, 4%; in 1909, 4%; in 1910.
Jan., 1%.
EARNINGS.-For 12 months ending Nov. 30 1900: Gross, $1,137,126;

net, $536,656; fixed charges, $275,292; sink. fund, $24,785; Burp., $236,579.
ROAD.-Operates 40 miles of track (exclusive of Manila Suburban itys.

Co.) In the city and suburbs. Including a line of 5 miles to Malabon; opened in
April 1905; 70 lb. T and 92 lb. girder rails. Owns 85 single and 10 double-
tru ck cars.
OFFICERS.-Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C.

Smith, Pittsburgh, and F. H. Reed, New York; Sec. and Treas.. Frederic
H. Reed, New York,: Asst. Sec. and Asst. Treas., T. F. Wickham, New
York. Operated under management of J. G. White & Co., New York.
-V. 80, p. 2399, 2621, V. 82, p. 218, 392, 692, 1041, 1102, 1438; V. 83,
p. 752; V. 84, p. 102, 220, 868; V. 85, p. 282; V. 90, p. 772.

(1) Manila Suburban Railways Co.
ORGANIZATION.-Incorporated in Connecticut. Franchises run for

47 years from Jan. 30 1906. Does both passenger and freight business.
Entire outstanding stock ($500,000) is owned by the Manila Elec. RR. &
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220.
In Dec. 1909 increased auth. stock from $500,000 to $1,000,000. V. 90,
p. 372.
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STOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Stock, $1,000,000 _ _ _______ See text.
First mortgage, $2,500,000,) 1906 5 g M'S $555,000 Sept 1 1946

gold ($1,000)  01 New York Trust Co., Trustee.
Bonds.-Are guar., p. and I., by the Manila Elec. RR. & Ltg. Corp. Are

subject to call after Sept. 1 1928 and to purchase for sinking fund on and
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can
be drawn by lot. See V. 84. p. 220.
ROAD.-Operates 8 miles of track from Manila to Fort William McKin-

ley and Pasta. Will build other lines in suburbs of Manila -V. 84, p. 220.

MONTREAL, CANADA
MONTREAL STREET RV.-A trolley road.
ORGANIZATION.-Chartered May 18 1861. Franchise in Montreal

expires in 1922. In March 1899 authority was received from the Parliament
to increase the stock to $10,000,000 from time to time. In March 1900
shareholders took $1,000,000 of the new stock at par for betterments, new
cars, &c., and in Sept. 1903 a further addition was made, this stock also
going to stockholders at par. On June 20 1901 purchased the Mont. Park &
Island By. of 40 miles for $1,100,000. Majority of stock and all the bonds
are held in company's treasury. The purchase price was met by an issue of
new debenture bonds, as shown below. In 1906 purchased the stock and
bonds of the Montreal Term. By. Also controls the Suburban Tramway &
Power Co. Iii Fel) 1906 the company was granteu permission by the
Legislature to increase the authorized capital stock from $10,000,000 to
$18,000,000. V. 82, p 510. In Nov. 1006 issued $2,000,000 stock at $175
per share and par of shares was changed from $50 to $100. V. 83 n 970.
In June 1908 Issued $1,000,000 at $125 per share; full paid. In 1907 leased
the tracks of the M. P. & I. By., situated in Outremont.

STOCK AND BONDS- Date Interest. Outstanding. Maturini•
Stock ($100)$10,000,000 $10,000,000 Feb 11,2
Sterling debentures. secured) 1893 45-6 F-A 681,333 Aug 1 1922

by trust deed I Interest at Bank of Montreal, London, Eng.
Debentures, $1,500,000, gold) 1902 4 g M-N 1,500,000 Nov 1 1022
($100, $500 and $1,000) c*JInterest at Bank of Montreal, Montreal.

New debentures £460,0001 1008 44 M N £460,000 May 1 1922
£100)  lint. at Bank of Montreal, Montreal, Can.( 

and London, England.
Bonds.-Under a trust deed, the debentures of 1902 and the debentures

of 1'108 are of equal rank
Dividends.-Ten per cent per annum Is being paid.
REPORT.-For years ending Sept. 30 1009 report in V. 89, p. 1220.
September 30- 1909. 1908. 1907. 1906.

Passengers carried  95.376,373 00,746,032 86,741,212 76,356,099
Gross receipts  $3,874,838 $3,677,432 $3,503,643 $3,100,487
Operating expenses  2,255,019 2,158,394 2,104,653 1,850,720

Net earnings  $1,619,819 $1,519,038 $1,398,990 $1,249,767
Received from M. P. do I. 55,607 72,011 55,101

Total income  $1,675,426 $1,591,049 $1,454,091 $1,249,767
Deduct-

Per cent of earns. to city $260,203 $242,451 $214,840 $178,408
Int. on bonds and loans_ 179,725 207,187 195,833 163,600
Rental of leased lines_   5,821 5,020 3,060
Contingent fund  175,000 175,000 171,517 179,056
Fire Insurance fund_ __ _ 25,000 25,000 25,000 25,000

Dividends (10%)  976,332 900,724 768,100 700,000

Total deductions__ $1,622,081 $1,555,362 $1,378,350 $1,246,064
Surplus   $53,345 $35,687 $75,741 $3,703

ROAD.-Operates 141.79 miles of track, exclusive of the mileage of the
Montreal Term. By.. 30.22 miles. and the Suburban Tramway & Power Co.,
6.06 miles, and Mont Park & Island By., 45.07 miles: total including con
trolled roads, 223.14 miles. In 1904 contract was made with the Montreal
Light, Heat & Power Co. for a supply of power.
OFFICERS.-Pres.. Hon. L. J. Forget; V.-P., K. W. Blackwell; Manag-

ing Director, W. G. Ross: Sec.. Patrick Dubee; Mgr., D. McDonald.-V. 82,
p. 452, 510; V. 83, p. 970, 1169. 1171, 1229: V. 85. p. 221. 1145 1207,
210; V. 86, p. 168, 338, 481: V.80, p. 1467; V. 87, p. 1235; V. 89, p. 1220.

NETHERLANDS (HOLLAND)
NETHERLANDS TRAM WAYS CORPOR AT 10 N.-An electric road.
OitGANIZATION.-Incorporated In Connecticut on Dec. 11 1902.

Owns the entire issue of capital stock (600,000 guilders) of the Eerste
Nederiandsche Electrische Tram Maatschappy (First Netherland Tram
Company), which owns all of tile street railways in the city of Haarlem,
Holland, with the exception of 2 miles of horse railroad, and a line to
Zandvoort, on the North Sea, the second largest Dutch seaside resort.

Tile Netherlands Tramways Corporation also owns the entire capital
stock of the Electrische Spoorweg Maatschappy, which is operating, under
concessions from the Government of the Netherlands, a double-track elec-
tric railroad from the centre of Amsterdam to Haarlem, a distance of about
12 miles, thus completing a through line from Amsterdam to Zandvoort.
The bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was
all placed and is owned in Holland. Its stock was subscribed for at par
by the Netherlands Tramways Corporation, the present owner of the stock,
and the cost of the real estate, franchises and construction of double-track
road from Haarlem to Amsterdam has been defrayed partly by the sale of
the company's bonds above mentioned and partly by sale of its stock to the
Netherlands Tramways Corporation.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)_ $2,900,000  

Pf 5% cum $1,500,000 ($100) 1,500,000  
Elec Spoor Maatschappy intg J2,776,0001

13,000,000 gull (81.200,000) 1903 4 J-J guilders j Jan 1 1953
(1,000 guilders) 

Bonds.-Bonds are subject to call after Dec. 1905 at par. The Herat
Nederiandsche Electrische Tram Maatschappy has an Issue of 695,000
guilders ($278,000) bonds outstanding.
ROAD.-Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to

131oemendaal; 6.6 miles double track, or 13.2 miles single track, from
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster-
dam; total, 45.8 miles.
OFFICERS.-Pres.. G. L. Boissevaln, N. Y.; V.-P., W. Barklie henry,

Phila.; Sec., W. Paxton Little, N. Y.; Treas., Edwin Henderson, N. Y.;
Fiscal Agents, ICean, Van Cortlandt & Co., N. Y.-V. 76, p. 331.

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHARINE'S & TORONTO RY.-BlectrIc and steam

road.
In July 1908 control changed hands and new officers elected as below.
ORGANIZATION.-Incorporated in Canada in 1899. A consolidation

of the Niagara Central By.. tile Niagara Falls Welsey Park & Clifton Tram-
way Co. and the Port Dalhousie St. Catharine's do Thorold Electric Street
By. Franchise perpetual. Owns and operates Niagara St. Catharine's
do Toronto Navigation Co.: also transports freight.
Shareholders were to vote Jan. 29 1909 on authorizing an issue of 2d

mtge. bonds at rate of $10,000 per mile. V. 90, p. 54.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $1,000,000   *925,000  
Railway First mortgage, gold I 1899 5 g M-N 866,000 Nov 1 1929
($1,000) ($1,000 or £2054 Int. at Canadian Bank of Commerce. Tor.
Os. 8d.) c• onto, and Bank of Scotland. London.

(National Trust Co., Ltd., Toronto, trustee.
Second mortgage 
Navigation Co. First mort-) 1903 5 g M-N $200,000 Nov 1 1929
gage, $250,000 ($1,000) }Int.at Canadian Bk.of Com.,Toronto&N.Y.
(£205 Os, sd.) , gold_ _ _ _c•I National Trust Co., Ltd.. Toronto, trustee.
Interest also at Bank of Scotland, London.
Bonds.-Of the Railway bonds $20,000 per mile is authorized and Issued.

See V. 82,p. 869. The Navigation bonds are guaranteed by the Railway,
p. dc, I., by indorsement. Neither issue is subject to call.
ROAD.-Owns and operates 51.7 miles of track. Runs from Port Dal-

housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold
and Niagard. Falls, Ont., to Falls View, Ont. An extension of 12 miles

from Thorold through Fonthill to Weiland has been completed. An 8-mile
extension from Welland to Port Colborne is under construction. V. 89.
p. 1281. Main line has been replaced with 80-1b. rail. 30 pass. cars. 10
freigt,t cars, 2 electric locomotives, 1 steam locomotive, 2 eiectrci snow-
plows and 14 miscellaneous cars. Also owns two steamers. Exttnsion
contemplated from St. Catherine's to Toronto by way of Hamilton. Per-
mission to build several extensions has been granted by the Dominion
Parliament.
REPORT-For years ending Dec. 31:

Year- Gross. Over. exp. Net. Charges. Surplus.
1908 $268,209 $188,311 $79,898 $51,571 $28,327
1907  270.463 183,103 87.360 47,304 40,056

OFFICERS.-Pres.. D. B. Hanna, Toronto; V.-P., J. D. Morton.
Toronto; Sec.-Treas., A. J. Mitchell, Toronto, Can.: Gen. Mgr.. E. F. Seixas.
St. Catherine's.-V. 82, p. 869; V. 87, p. 97; V. 89, p. 1281; V. 90, p. 54.

OTTAWA, CANADA.
OTTAWA ELECTRIC RY.-A trolley road.
ORGANIZATION.-Incorporated in 1894. Is a consolidation of tilt

Ottawa City Passenger Ry. and the Ottawa Electric Street By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity,

Stock $2,000,000 ($100) _____ --- - Q-.1 $1,247,700 Jan.'10, 334
First mortgage $500,000 gold{ 1897 4 g J-J 500,000 July 5 1922
($1,000)  c• Interest at company's office. Trustee IS

Toronto General Trusts Corporation.
Bonds.-Are not subject to call; 10% of the issue in excess of $350,000

must be retired in each of the 10 years preceding maturity.
Dividends.-From 1893 to 1906, 8% per annum; in 1905, 2% extra; in

1006,4% extra; in 1907, 7 %%; in 1908, 12%; in 1909, Jan., 2 % and 2%
extra; April, 23%; July, 2 M%; Oct., 2H%; in 1910, Jan., 23,6% and 1%
extra.
EARNINGS.-For yrs. end. Dec. 31. Pass. carried 1909, 14,983,799.

Year- Gross. 'Net. Conting.Acct. Dividends. Surplus.
1909 $677,357 $197,855 $36,120 $149,724 $12,011
1908  616,229 160,402 13,583 146,819
1907.  574,278 180.908 26,000 119,484 35,424

• Figures of net earnings are after deduction of interest on bonds,
taxei and mileage payments.
ROAD.-Operates 45 miles of track in city, and to Hull, Rockliffe,

Britannia-on-the-Bay and Government Experimental Farm. Has a park
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 56, 72 and
80-lb. T and girder.
OFFICERS.-Pres., T. Ahearn; V.-P., Peter Whelen; Sec. and Treas.,

Jas. D. Fraser; Supt., J. E. Hutcheson.-V. 86, p. 338: V. 88, IL 376'
V. 90, p. 447.

PONCE, PORTO RICO.
PONCE ELECTRIC CO.-Incorporated in New Jersey in 1902. Owns

the securities of the Ponce By. & Light Co., which owns the railway between
Ponce and the Playa and the electric-light business of Ponce and the Playa.
Also owns 100 acres of shore property at the Playa, to be used as location
for the only deep-water wharf in the harbor. Railway franchise expires in
1961, electric-light franchise in 1963 and wharf franchise in 1997.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $500,000  
Collateral trust first mortgage'( 1902 6 g M-N 233,000 May 1 1927
$750,000 gold  c•f Int. at Boston S. D. & Tr. Co., Boston, Trus.
Bonds.-Are subject to call as a whole at 105 and interest on any interest

date. A sinking fund of 1% per annum of the entire amount of bonds be-
came operative May 1 1903 and is Invested in the bonds at not more than
107 and interest. $17,000 bonds have been canceled by this fund to date.
EARNINGS.-For 12 mos. ending Dec. 31 1909, gross, $117,179; net,

$50,094; int. & taxes, $39,724; sink. fund, $2.500; surplus, $8,770. In
1908, gross, $113,131; net, $50,945; int. & taxes, $36,755; sink. fund
$2,500; Burp .,'$11,690.
ROAD.-Operates 4.8 miles of track between Ponce and Port Ponce.

60-lb. rails. 11 cars. Gauge, 1 metre.
OFFICERS.-Pres.. Frederick S. Pratt; V.-P., John W. Hallowell;

Treas., Henry B. Sawyer; Sec., Clement R. Ford; Transfer Agents, Stone &
Webster, Boston, Mass.-V. 74, p. 268, 478.

PORTO RICO RAILWAYS CO.. LIMITED.
ORGANIZATION.-Incorporated in Canada Oct. 1906 and has acquired

the San Juan Light & Transit Co. and Porto Rico Power dc Light Co. and
Caguas Tramway Co. Controls all the electric railway, electric light and
power business of San Juan, San Turce and Rio Piedras; also controls entire
lighting system in cities of Comerlo, Bayamon, Catano, Carolina and Caguas.
Its lighting franchises in San Juan and San Turce are perpteual. The
Water Power and Caguas Tramway franchises are for 99 years from 1906.
The street railway franchise runs until 1959. An express service was Inaug-
urated in 1908 in conjunction with Porto Rican Express Co.

Contract.-A contract has been made with the Porto Rican Leaf Tobacco
Co. under which this railroad will get all the former's freight between
Caguas and San Juan for ten years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock, $3,000,000_ $3,000,000  
Pref $500,000 ($100) 7% cum_ ---- cQ-J 500,000 Jan.'10,1
First mortgage, $3,000.000( 1906 5 M-N 2,941,500 Nov 1 1936
($500), gold  4hnt. at Montreal Tru,t Co., Trustee.

lMontreal and Halifax, or Metropol. Bk.,Tor.
Bonds.-Are subject to call at 105. Sinking fund of 1% of bonds issued

plus one year's interest on canceled bonds began Nov. 1908. $58,500 bonds
canceled. Bonds are listed on Toronto Stock Exchange.

Dividends.-First div. on pref., 1 %%, paid Jan. 10 1910.
It For calendar years:

Year- Gross. Net. Bond int. Sink. fd. Pref. &v. Surp.
1909  $409,031 $194,344 $148,325 $23,065 $2,749 $20,205
1908   376,244 172,598 144,280 22,985 5,333
itOAD.-Onerates from Nur Juan to rtio Piedras. 9 mlles

Standard gauge, An extension of 18 miles to Caguas, which is being op-
erated by steam-meter gauge was completed in 1908.
OFFICERS.-Pres., W. B. Ross, Halifax; V.-P., W. M. Aitken, Mon-

treal; See., F. C. Clarke, Montreal. Office, 179 St. James St., Montreal,
Can.-V. 85, p. 161; V. 88, p. 1062; V. 89, p. 226, 594; V. 90, p. 54.

RIO DE JANEIRO, BRAZIL
RIO DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD.
For statement of this company see "Electric Ry. Section" of Oct. 161909.

11. 

SAO PAULO, BRAZIL.
THE SAO PAULO TRAMWAY LIGHT & POWER CO.. LTD -An

electric road.
ORGANIZATION.-Incbrporated in the Province of Ontario, Canada, In

1890 and owns an extensive system of electric roads and electric-lighting
and power business in Sao Paulo Brazil. Stock and bonds were listed on
London Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1906
authorized stock was Increased from $7,500,000 to $8,500,000 (V. 83.
D. 1230) , and stockholders were offered the $1,000,000 new stock at par.
See V. 83, p. 412. In 1907 purchased Sant .t Anna By., a narrow gauge
mule line, which has been electrified. Company has secured an exclusive
30 year concession for distribution of light and power in municipality
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized
stock from $8,500,000 to $10,000,000. V. 86, p. 53.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $10,000 000 ($100)____ Q-J 810.000,000 Jan '10,23
First mortgage. $6.000,000,1 1899 5 g JD 6,000,000 June 1 1929

_

gold ($500)  _c• 'National Trust Co., Ltd., Toronto. trustee.
Bonds.-Interest is payable at the Canadian Bank of Commerce In Lon-

don, England. and Toronto, Ont No sinking fund, and bonds are not

1902. 2%: in 1903, 534%; in 1904. 7%; in 1905 8%;
subject  otvid etnod ea

s

.

In 1906. 8%; in 1907, 8%; in 1008, 9%; in 1909, Jan., 2 %%; April, 2 %%;
July, 2 W%; Oct., 2.%; in 1910, Jan., 2 %%.
REPORT.-For calendar year 1909, gross, $2,428,117; net, $1,515,273.

In 1908, gross, $2,287,411; net, $1,504,360; charges, $365,468; divs. (9 )4 %).
$36,5838; surplus, $302,354.
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ROAD.---Operates 90.9 miles of track, all in city of Sao Paulo, Brazil
90-1b. girder and 55 and 82-1b. T rail. Has franchise also to do a freight'
business. On Nov. 30 1909 supplied 62,817 arc and incandescent lamps.
OFFICERS —Pres., 11 Illiam Mackenzie; vice-Pres. Frederic Nicholls

and Z. A. Lash: Sec. and Treas., J. M. Smith; all of Toronto; A. Mackenzie,
Resident Vice President at Sao Paulo; Manager, W. N. Walmsley, Sao
Paulo.—V. 81, P. 614; V. 82 p. 988; 1207; V. 83, p. 1280. 1348, 1412'
V. 84, p. 997; V. 85, p. 216.1577; V. 86. p. 53. 1160, 1282; V.87. p.39, 740,
1605; V. 88, p. 507, 1561, 1615.

TORONTO, CANADA.
THE TORONTO RV.—A trolley road.
ORGANIZATION.—Incorporated in 1892 and acquired by purchase the

old Toronto City Street railways and the exclusive privilege to work street
railways In the city of Toronto for a term of 30 years from Sept. 1 1891
(with the exception of two small reservations in the Act which are believed
to be of no importance), a privilege which has since been ratified by Act of
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,000
for the purpose of taking over the Metropolitan Ry. Co. In April 1906
amount was further Increased to $8,000,000 to provide for new cars and
extensions. Also owns the Toronto & York Radial By. Guarantees that
company's bonds, principal and interest. V. 79, p. 1463. Also controls
the Toronto Power Co. (which controls the electrical Development Co.)
Favorable Decision.—The judicial committee of the Privy Council In

London rendered judgment favorable to the company with reference to
its charter rights. See V. 84, p. 1249.

Payments to the City.—As to annual payments to the city, see "Supple
ment" of May 1898. Paid to city in 1908. $578,995* 1907, $542,091; 1906,
$467,365; in 1905, $405,639.
STOCK AND BONDS— Date. Interest. Outstanding. Last dtv-dec

Stock. $8,000,000 (par, $100)_ Q-J $8,000,000 Jan'10 1)4
Toronto St. By. debentures_ __ 1881 6 J-J 600,000 July 1 1914
1st M, $4,550,000, $ & 2,1 1892 a4M g 3,398,327 Aug 31 1921
$35,000 per mile e• jTrustees, G.A.Cox,Tor..&R.B.Angus, Mont.

Toronto & York Radial Ry.1 1904 5 g A-0 1,620,000 Oct 1 1919
1st M, g ($1,000) , guar_ _es( National Trust Co., Ltd., Toronto. trustee.

lint. at Bank of Montreal, Toronto and N. Y.
Tor Pow Co Ltd deb stk,stel 1908 435 J-J 1500,000 July 6 1918
Elec Devel Co $10,000,000 1903 5 $10,000,000 Mch 1 1933

1st mtge ($500), g  c• Int. at Can. Bk. of Corn., Tor., N Y. & Lon.
a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31

• at Bank of Scotland, Lothbury, London, E. C.
Sinking Fund.—The company is obliged to redeem 5% of its total bond

issue by drawings at par yearly from Aug. 31 1911 to 1920.
Bonds.—The 1st M. covers entire property, subject to payments due the

city and the debentures, to retire which S600,000 firsts are reserved. Bonds
are listed on London Stoc' Exchance
The debenture stock of Toronto Power Co. Is guar. unconditionally,

both as to prin. and Int.. by Toronto By. Co. Secured by $2,000,000 bonds
and four-fifths of common shares of Electrical Development Co. of Ontario.
Ltd. Sinking fund for same equal to one-tenth of stock outstanding
is payable annually. V. 87, p. 286. Int. on Elec. Devel. Co. bonds is guar.
by1Toronto By. to Mch. 1 1910. Bonds have s. 1. beginning in 1911 of $1
per year for each electrcial h.p. sold. V. 88, p. 1316.
Dividends.—In 1898, 4%; in 1899. 4%; in 1900, 4%; In 1901, 4 70: In

1902. 5%; in 1903. 5%; In 1004. 5%; in 1905, 5%; in 1906, 534 %; in
1907, 6%; in 1908, 6%; in 1909, Jan., 135%; April, 134%; July, 134%;
Oct., 134%; in 1910. Jan., 1'%%.
ROAD.—Operates 114 miles of track; 70-lb. and 90-lb. girder rails.

Owns 880 cars, of which 661 are motor cars.
REPORT.—For year ending Dec. 311908, see V. 88, p. 560.

'gross. Net. Charges. Dividends Patrg. 'Surplus.
1909 _ _$3,926,828 b$1,930,914 $756,404 $560,000 $82,128 $532,382
1908._ 3,610,273 a1,721,226 692,870 479,514 81,158 467.684
1907._ 3,511,198 1,617,960 640.808 473,387 80.994 422,771
1906_ 3109,739 1.463,224 566,163 460,241 80,966 355,854.
a This includes $43,779 other income. b Includes $48,683 other income,
* Out of this, $150,000 was deducted In 1909 and 1908, $125,000 in 1907,

$100,000 in 1906, and credited to a contingent account. Revenue passen-
gers in 1909, 98,117,991; transfers. 38,151,596.

OFFICERS.—Pres., William Mackenzie; V.-P.. Frederic Nicholls; Mgr
Robt. J. Fleminz; Sec and Treas.. .1. C. Grace.—V. 82 o. 335. 449, 693
930; V. 84, p. 446; V. 86, p. 338. 475, 1410; V. 87, p. 286; V. 88, p. 453.
560. 687.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC IM—A trolley road.
ORGANIZATION.—Incorporated In Manitoba In 1904 and is a consoli-

dation of the Winnipeg Electric St. By. and the Winnipeg General Power
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake
Winnipeg By. and guarantees bonds of those companies, prin. and int.
V. 86, p. 1346. Operates the entire street railway, gas and electric business
of Winnipeg and St. Bonlface. On July 20 1907 directors voted to Increase
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and
street railway franchise is exclusive In Winnipeg until 1927 and In St.
Boniface until 1943
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Stock $6,000,000 ($100) _____ 6)-4 $6,000,000 Jan'10.235%
Perpetual debenture stock_.4435 A-0 2 £300,000 See text

113-ritish Empire Trust Co., London, Trustee.
1st ref mtge, $5,000,000,gold,j 1905 5 g J-J 4,000.000 Jan 1 1935
s f ($1,000)   e• lint. at Bank of Montreal, Montreal and N.Y.

Win El St Fly mtge, $1,000,-J 1898 5 g J J 1,000.000 Jan 1 1927
000 ($500)  1 Interest at Bank of Montreal, Montreal.
Stock.—The $1,500,000 stock authorized July 1907 was offered to stock-

holders on or before Sept. 15 1907, payable 10% on subscription and 10%
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66% March
15 1908, the remaining 33.34% to be paid by the crediting of $500.000 to
be taken from profit and loss account. V. 85, p. 406. The debenture stock
Is repayable at no fixed date, but is subject to call at 105 and interest.
V. 88, p. 826.
Bonds.—Of the new 85,000,000 mortgage, $1,000,000 are reserved to

retire the first 5s. The Royal Trust Co., Montreal. Is trustee. The new
bonds are not subject to call, but 135% of bonds outstanding is payable to
a sinking fund from 1915 to 1924 inclusive and 2% from 1925 to 1934 inclu-
sive. See V. 79, D. 2698.
EARNINGS.—For calendar year 1909, gross, $2,623,731; net,$1,303,-

066; fixed charges, $439,661; divs. (10%). $600,000; sur., $263,405. In
1908, gross, $2,206,095; net, $1,117,222; 1st charges, $371,819; divs.
(10%), $595,789; surplus, $149,614.

Passengers carried In 1909, 26,382,773, against 22,019,507 in 1908.
ROAD.—Operates 101.5 miles of track, including Suburban Rap. Transit

Co. and Winnipeg Selkirk & Lake Winnipeg By. Has 200 cars and 27
trailers. Completed in 1907 a 30,000 h.-p. water-power plant.
OFFICERS.—Pres., William Mackenzie, Toronto; Vice-Pres., William

Whyte, Winnipeg; Sec. and Treas.. F. Morton Morse, Winnipeg. V. 79,
p. 2698; V. 83, p. 1525; V. 84, p. 896; V. 85, p. 223, 406; V. 86, p. 604,
1346; V. 88, p. 508, 626.
(1) Suburban Rapid Transit Co.
ORGANIZATION.—Organized in 1902 in Manitoba. Charter gives

company right to operate the telephone and telegraph lines and to dispose
of electric light, heat and power. Franchise, 35 years from 1902 and Is
exclusive. Winnipeg Electric Ry. controls road through ownership of stook
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock   See text
1 1908 5 F-A $500,000 Jan. 31 1938

First mortgage ($1,000) g_c•I Royal Trust Co., Montreal, Trustee.
Interest at Bank of Montreal, Montreal, Tor-

t onto, New York, or London, Eng.
Bonds.—Are guaranteed prin. and Int. by Winnipeg Electric By. Addi-

tional bonds may be issued at rate of not exceeding $20,000 per mile addi-
tional road built.
ROAD.—Embraces 19 miles of track from Winnipeg to Headingly on

the north side of Assinlbolne River and beyond the City Park on the south
side of river. V. 86, p. 1345.
(2) Winnipeg Selkirk & Lake Winnipeg Ry.
Comprises 21 miles of road from Winnipeg on north side of Red River to

Selkirk. Controlled through ownership of stock by Winnipeg Electric
By. Co., which guarantees prin. and int. the former company's $400,000
bonds.

NEW COMPANIES.
The following furnishes a reference to the volume and page of the "Chronic

not represented In thls Issue of the "Electric Railway Section." These

advanced sufficiently far to warrant the presentation of a regular statement
to secure full returns.

Aberdeen Southern & Huron Ry.—V. 87, p. 1532.
Akron Canton & Youngstown Electric Ry. V. 85, p. 220.
Angelo Power Se Traction Co. V. 88, p. 1497.
Aroostook Valley RR.—V. 90. p. 107.
Asheville Rapid Transit Co. V. 88, p. 503
Atlanta & Carolina Ry, V. 86, p. 1283.
Aurora De Kalb & Rockford RR. V. 87, p. 165. 543, 1603.
Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84. p. 50; V. 87, p. 543.
Bayou Teche Railway & Light Co. V. 86, p. 1528.
Blue Ridge Light Se Power Co., Staunton, Va. V. 85, p. 1517, 1576.
Boston (5: Providence Interurban Electric RR. V. 85. p. 1338.
British Columbia Electric Ry. V. 81, p. 558. 612, 1847; V. 82, p. 1040,

1322; V. 84, p. 803; V.86, p. 1528; V.87, p. 1683; V.89, p. 720, 777.
Brunswick Terminal & Ry_. Sec. V. 89, p. 528,1667; V. 90, p. 53.
California Midland RR. V. 84, p. 693, 1051; V. 85, p• 39.
Calumet & Lac La Belle Traction & Power Co. V. 86, p. 1408.
Camaguey (Cuba) Co.. Ltd. V. 86, p. 1528.
Carolina Valley RR. V. 87, p. 1532.
Chicago Aurora & De Kalb RR. V. 89, p. 592.
Chicago-New York Air Line. V. 88, p. 1619.
Citizens Electric Co., Eureka Springs, V. 85, D. 1209.
Clarksville (Tenn.) Street Railway & Light Co. V. 80, p. 2457; V. 87, p. 96.
Cleveland Barberton Coshocton & Zanesville Ry. V. 89, p. 410.
Cleveland & Sharon Electric Ry. V. 83, p. 1347; V. 85, p. 1518.
Consolidated Railway & Light Co. of Delaware. V. 86, p. 1099. 1159.
Dallas Interurban Electric Ry. V. 89. p• 593.
Dayton (0.) Street Ry. V. 87, p. 1532.
Delaware ec Atlantic City RR. V. 86, p. 856.
Denton (Tex.) Ry. & Light. V. 88, p. 1499.
Detroit Lansing & Grand Rapids Elec. Ry.—V. 89, p. 993.
Detroit Plymouth St Northville Ry. V. 84. p. 1182.
Duquoin Belleville & St. Louis Electric Ry. V. 84, p. 995.
Erie & Union RR. V. 88, p. 1127.
Fayetteville (N. C.) Street R. & Power Co. V. 89, p. 1620.
Fitzgerald & Ocilla Elec. Ry. V. 88. p. 1499.
Gainesville Whitesboro & Sherman Ry. V. 83, p. 492; V. 87, p. 414.
Gettysburg Transit Co. V. 89, p. 721.
Greeley & Northern Railway & Utility Co. V. 86, p. 602.
Huron & Ontario Ry, V. 85,13. 600.
Hutchinson Interurban Ry. V. 85, p. 1645.
Indianapolis Huntington Columbia City & NorthwesternlElectric Ry.

V. 85. p. 1339; V. 86, p. 337.
Inter-Mountain Ry. V. 88, p. 624.
Inter-State Railway (Missouri). V. 85, p. 1339.
Iowa City Ottumwa & SouthwesternElec. Ry.—V. 89, P• 1668
Iowa-Missouri Traction .5: Power Co. V. 84, v. 931.
Ithaca-Owego Traction Co. V. 84, p. 1366.
Kansas-City-Olathe Electric RR. V. 84, p. 158.
Kentucky Railway Traction. V. 89, p. 721.
Kittanning & Cowanshannock Valley Street Ry. V. 84, p. 339.
Lake Erie & Youngstown Ry.—V. 89, p. 993.
Las Vegas Ry. & Power Co. V. 88, p. 1061.
Lima-Honeoye Electric Light & Railroad. V. 86, p. 857.
Lima Urban Ry. V. 84, p. 1551; V. 85, p. 160, 1270; V. 86, p. 1224; V. 87,

p. 1420; V. 88, p. 1253; V. 89, p. 1347.
Lincoln Railway & Light Co. (Illinois). V. 84, p. 1182.
London & Lake Erie Ry. & Trans. Co.—V. 89, p. 1280.
Mankato Electric Traction Co. V. 86, p. 1409.
Matamoras & Santa Cruz Street Ry. V. 86, p. 857.
Menominee & Marinette Light & Traction Co.—V. 87, p.r226; V:89, p.1142.

le" where information can be found concerning a number of companies
are either newly organized companies the affairs of which have not yet
regarding them, or else companies from which it has not been found possible

Mexican Tramways Co. V. 87, p. 1160, 1664; V. 88. p. 375, 452, 564.
Meyersdale 8c Salisbury Street Ry. V. 86, p. 229.
Mineral Wells St. Ry. & Elec. Lt. Properties. V.85, p. 1462; V. 88, p.564.
Missouri Water. Lt. & Trac. Co. V. 83, p. 1590; V. 84, p. 508; V. 88. p.

1438.
Monterey Fresno & Eastern Ry. V. 85, p. 40.
Monterey & Pacific Grove Street Railway & Electric Power Co. V. 84.

p. 1552; V. 85, p. 346; V. 87, p. 1089.
Monterey (Mex.) Ry.. Lt. & Power Co. V. 88, p. 1128.
Montgomery Rapid Transit Co. V. 88, p. 1620; V. 80, p. 1542.
Monticello Fallsburg & White Lake RR. V. 85, p. 469.
Mt. Mansfield Electric RR. V. 84, p. 749; V. 85, p. 1646.
Mt. Vernon (Ohio) Railway lc Light Co. V. 87, p. 286, 936. 1420.
N. Y. Auburn & Lansing RR. V. 83, p. 156; V. 84. p. 1380; V. 85, p. 160.
Northwestern Ohio RR.
• dessa & Middletown Ry. .V8.68' t p1.221822.6.
Ogden Rapid Transit. V. 88, p. 1062.
Ohio River Passenger Ry. V. 84, p. 1367.
Ohio & Southern Traction Co. V. 85, p. 1210.
Ontario & San Antonio Heights RR. V. 90, p. 447.
Pasadena Rapid Transit. V. 89, p. 1411.
Pennsylvania & Maryland St. Ry. V. 87, p. 1421.
Philadelphia & Suburban Elevated RR. V. 89. p. 594.
Providence Warren & Bristol RR. V. 88. p. 1129.
Pueblo Tramway. Light & Power Co. V. 84, p. 1308, 1429; V. 85, P•176203
Quebec Ry., Light, Heat & Power Co. V. 89, p. 281,1598.
Quebec Railway. Light & Power Co. V.85. p. 1402: v.87, p. 1160. 

2;

V. 88, p. 101, 376, 1129; V. 89, p. 42, 722, 915, 1281, 1349.
Railway & Light Securities Co. (Boston). V. 85, p. 341; V. 87. p• 400;

V. 89, p. 229; V. 90, p. 168.
Rochester-Corning-Elmira Traction Co. V.86, p.1226; V.87, p.416. 1664.
Rockland South Thomaston & Owl's Head Street Ry. Co. V. 83, p. 07;

V. 84. p. 340, 627; V. 87. p. 1480.
Sabine Tram Co. V. 88, p. 1314.
St. Francois County Elec. Ry., Farmington, Mo. V. 89, p. 1349.
St. Louis Montesano & Southern Ry. V. 88, p. 1504.
Salt Lake & Ogden Ry. V. 88, p. 625.
Seattle-Tacoma Short Line. V. 89, p. 412; V. 90, p. 111, 373.
Shelbyville & Ohio River Electric RR. V. 83. p. 324; V. 85, p. 347.
Southern Traction Co. of Illinois. V. 89, p. 412.
Southwestern Traction Co.. London, Ont. V. 89, p. 666, 995, 1224, 1281.
Springfield (III.) & JacksonvilleiElectric Ry. 1V5.819, p. 44.
Springfield & Washington Ry. Co. V. 86 

3 

Springfield Wilm. & Cincinnati Ry. V. 88, p. 1255.
Toledo Ann Arbor & Detroit Ry. V. 83, p. 493; V. 85, p. 347, 470; V. 87,

p. 1358.
Toledo Se ChicagelnterurbanV. 86. p. 422915.
Toledo Columbus Springfield & incinnati Ry. V.89, p.
Trenton Lakewood & Atlantic Ry. V. 88, p. 1003.
Twin City & Lake Superior Ry. V. 90, p. 237.
United Rys. (Portland, Ore.). V. 89, p. 1412.
Utica Southern 10. V. 89, p, 1669.
Washington (D. (.,.) Spa Spring & Gretta. V. 88, p. 1063.
Washington(Ohio) TractioniCo. SeelSpringfield Ss Washington fly.
Watsonville iTransportationfCo. V. 81. p.1728,1976. 1494; V. 83, p. 215

V. 85. p. 42.
West Shore Traction Co. V. 85, p. 223.
Wetzel & Tyler RR. V. 83, P. 157 V. 86. p. 1161.
Whitehall & Granville RR. V. 84, p. 1369.
Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p.1534.
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ABBREVIATIONS, ETC.
The terms and abbreviations employed in this SUPPLEMENT are explained in the following:
"STOCK AND BONDS."—Under these words are shown—
"STOCK."—The amount of stock authorized immediately follows the word "stock," and against this is the par value of single shares. For example:'Stock, $200,000 ($100)." means stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; "1. p."ollowing the amount given as outstanding means "full paid."
"Pref.' means "preferred stock." "Pref. 6% cum.' means preferred stock entitled to dividends of 6% per annum, such dividends if not paidaccumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. "Prof. 6% nos-cum." means simply that the stock is entitled to 6 % per annum if earned, but that if unearned in any year the dividend for that year will not be paidsubsequently.
"BONDS."—"!klort." or "M." means mortgage. "Consol." or "con. M." means consolidated mortgage. "Gen. M." means general mortgage.The amount next following is the total authorized amount that can he issued under the mortgage. The word "gold" is usually spelled out, but in someInstances is contracted to "g.," while "cur." means currency.
"Cony." means convertible into stock. "S. 1." means sinking fund. "c." means coupon; "c*" means coupon but may be registered as to prin-cipal; "r" means fully registered (no coupons), "I's" means registered, convertible into coupon bonds; "eters" means registerable in either form

and convertible from registered to coupon or the reverse: and "ea &r" means that registered certificates without coupons as well as coupon bonds areoutstanding. The letters "p. m." mean per mile, so $15,000 p. in. means that the issue of bonds is restricted to $15,000 for each mile of track."Guar." means guaranteed, and "guar. p. de I. (end.)" means guaranteed as to principal and interest, the guaranty being endorsed on each bond.
"DATE."— The date of Issue on the face of tne bonds is indicated under tne word "date."
"INTEREST."—Under this heading is given the rate per cent yearly of the Interest payable on the bonds or (if guaranteed) of the dividend payableon the stock; also the months when the interest or dividend is payable; thus, "6 J-J' means 6% per annum payable January and July; correspond-ingly "F-A" is used to mean February and August; "M-S" means March and September, and so on; while "Q-J" means quarterly beginning in January

and "Q-F" quarterly beginning in February. (The day when the interest payment is due can generally be determined by noticing when the 'oaks
mature, the day of the month there given being in most cases the same as for one of the Interest dates)

"ROAD."—The word "track means in Street Railway parlance all track, whether main line, siding, switch or second track. "Rails are 80-ibgirder" means that each rail weighs 80 pounds to the yard. wel-v.atil waste VI I
- 
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Aberdeen Southern & Huron Ry 120
damstown & Mobnsville El. Ry.—See
United Traction (Reading)  01

Akron Wadsworth & Western Ry.—See North,
Ohio Tract. & Lt. Co  5

Akron Bedford & Cleveland RR.—See North-
ern Ohio Traction ec Light Co    5

Akron Canton & Youngstown Electric Ry 120
Alabama City Gadsden do Attalla St. fly  46
Albany de Hudson RR.—See Albany Sou.RR. 52
Albany Ry.—See United Traction (Albany)   5
Albany Southern RR  50
Aifr. Lt. & Power Co.—See Atl. Sh. Line By ..104
Allegheny & Bellevue—See Fed. St. ed Pl. V. _ 94
Allegheny Belle. ec Per. Ry.—See Phila, Co.._ 94
Allegheny St.—See Federal St. & Pleas. Val.._ 94
Allegheny Traction—See Cons'd Trac. System 95
Allegheny Valley Street By 113
Allentown El. L. de P.—Sec Leh. Val, Tran  6
Allentown & Reading Traction Co  6
Allentown ec Slatingt'n—See Leh. Val. Tran  6
Allentown & South Allentown Bridge Co.—See

Lehigh Valley Transit Co  6
Allentown & South Allentown Street Ry.—
See Lehigh Valley Transit Co  6

Alliance Electric Ry.—See Stark Elec. RR_ _ _ 6
Alton Granite ec St. L. Trac. Co.—See East St.

Louis ec Suburban Co  44
Alton Lt. & Trac.—See East St. L. de Sub. Co. 44
Alton By. Gas & Elec. Lt.—See East St. Louis
& Suburban Co  44

Alton By. & Ill.—Sec E. St. Louis & Sub. Co_ 44
Altoona & Logan Valley Electric Ry.—See
American Rys. Co  86

American Cities By. ea Light Co  12
American Railways Co  84
Amesbury to Hampton—See N. Ham. Elec.Ry. 49
Amherst&Sunderl'd St. Ry.—See Holy. St. fly 50
Amsterdam Street RR 
Anacostia & Potomac River RR 115
Anderson Electric St. Ry.—See Union Tr. Co. 6
Anderson Traction Co  7
Angelo Power ec Traction 120
Anniston Electric & Gas Co  7
Ardmore St. Ry.—See Cons. Trac. of Pittsb  95
Arlington Heights Motor By 110
Aroostook Valley RR 120
Asbury Park ec Sea Girt RR.—See Atlantic
Coast Electric By  7Asheville Electric Co  7Asheville Rapid Transit 120Ashland (Wis.) Light, Power ec Street Ry  7Ashland Power Co.—See Ash, L. P. do St. By. 7Ashtabula Rapid Transit 

Astoria Electric Co. (Ore.) 
Atchison By. Light ec Power 
Athens (Ga.) Electric By 
Atlanta & Carolina R  

7
7
7
7

120Atlanta Consol. St. R .—See Ga. Ity.& Elec.._ 8Atlanta G. L. Co.—See Ga. By. & Elec  8Atlanta Northern Ry.—See Ga. Ry. & El. Co. 8Atlanta St. RR.--See Ga. By. ec Elec. Co_ _ _ 8Atlantic Ave. RR.—See Bklyn. Rapid Tran. 17Atlantic City & Ocean City Co  8Atlantic Oily 63 Ocean City RR.—See AtlanticOily de Shore RR  8Atlantic city & Shore RR  8Atlantic & Suburban fly  8Atlantic City & Suburban Traction Co.—SeeAtlantic ec Suburban By 
Atlantic Coast Electric By 
Atlantic Shore Line By 
Auburn & Northern Elec. RR 
Auburn & Syracuse Electric RR 
Augusta & Aiken Ry.—See North AugustaRy. de Improvement Co  8Augusta-Aiken Fly. de Electric Co  8Augusta & Columbia Ry_  8Augusta (Mc.) Hallowell & Gardiner RR,_
See Lewiston Augusta & Watery  58Augusta (Ga.) By. & Electric Co  8Augusta Winthrop & Gardiner Ry.—See
Lewiston Augusta & Waterville St. By  58Aurora Be Kalb & Rockford RR 120Aurora Elgin de Chicago (with map)  22Austin Electric By  a

' Widen de St L. IIR.—See United Rys. Co_ _ _102"akersfield Gas do Elec. Lt. Co.—See Power
Transit & Light  9

Bakersfield ec Kern Elec. Ry.—See Power
Transit & Light  9

Bakersfield & Ventura Ry 120
Bait. & Annap. Short Line See Maryi'd Rys_ g
Baltimore Catonsville & Ellicott's Mills Pass.
RR.—See United Rys. ec Elec. Co 

Baltimore City Passenger Railway—See United
Rys. & Elec. Co 

Baltimore Halethorpe & Elkridge By 
Baltimore & Laurel Elec. By 
Baltimore de Northern Electric Ry.—See

United Rys. & Electric Co  9Bait. Sparrows Point & Chesapeake By  9
Baltimore Term. Co.—See Wash. Balt. de Ann.116
Baltimore Traction—See United Rys. & Elec. 9
Baltimore to Washington Transit 115Bangor By. & Electric Co  10Barre & Montpelier Traction de Power  10Bath St. Ry.—See Lewiston Aug. & Watery  58Baton Rouge Electric Co  10

8
7

104
101

9
9
9
9
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Bay Counties Power Co.—See Pacific Gas te

Electric Corporation 104
Bayou Teche Railway & Light Co 120
Beatrice (Neb.) Electric Co  10
Beaumont Trac. Co.—See South. Elec. Sec. Co. 75
Beaver Valley Traction—See Phila. Co  95
Bellaire Bridgeport (0.) & Martin's Ferry

Street Ry.—See Wheeling Traction 116
Bellaire South Western Traction Co 117
Bellevue Water & Fuel Gas Light Co.—See

Cin. Newp't & Covington Lt. & Tract. Co  34
Belton & Temple Traction Co 113
Ben Avon & Emsworth St. Ry.—See Phila. Co. 94
Bennington de floosie Val. Ry.—See Conn. Co_ 71
Bennington & No. Adams St. Ry.—SecConnCo 71
Benton Harbor-St. Joe Ry. & Lighting  10
Bergen Co. Trac.—See N. J. ec Hud. Ry. & F. 48
Bergen Turnpike Co.—See Public Service By.. 70
Berkeley Elec. Ltg.—See Pacific Gas & Elec_ _104
Berkley St. Ry. See Norf. & Ports. Tr, Co.._ 80
Berkshire Street By  72
Beth. & Nazareth—See Leh. Val. Transit_ __ _ 6
Beverly & Danvers—See Boston & Nor  14
Biddeford & Saco Railroad  10
Biloxi El. By. de Power Co.—See Gulfport &

Miss. Coast Tract. Co  48
Binghamton Lest. & Union—See Bing. By   10
Binghamton Railway Co  10
Birdsboro St. Ry.—See United Trac. (Reading) 91
Birmingham & Gulf Railway & Navigation Co.114
Birmingham Knoxville de Allentown Trac-
tion—See Pittsb. de Birmingham Tr  94

Birmingham Railway & Electrie—See Bir-
mingham Hy. Lt. & Power  10

Birmingham Fly. I.gt. & Power  10
Black Rock & Salisbury Beach—See Haver-

hill & Amesbury  49
Bleeeker Street & Fulton Ferry RR.—See

Metropolitan St. Ry. System  76
Bloomfield Street—See Pittsburgh Tr. System 95
Bloomington & Normal By. El. & Heating Co.

See Bloom. & Norm By. & Lt  35
Bloomington So Normal Ry. ec Lt. Co  35
Bloomington Pontiac & Joliet Elec. Ry.—See

Chic. Joliet & St. Louis Electric  55
Blue Grass Trac. Co.—See Lex. & Inter. By.... 58
Blue Hill Street By  21
Blue Ridge Light & Power Co., Staunton, Va_120
Boise de Interurban By. Co  12
Boston & Chelsea—See Boston & Northern  15
Boston Elevated By. (with map)  12
Boston Mil. & Brock.—See Old Col. St. Ry  15
Boston & Northern Street By. (with map) _ __ _ 14
Boston & Providence Interurban Elec. HR... .i20
Boston & Revere Electric  15
Boston Suburban Electric Companies  14
Boston & Worcester Electric Companies  15
Boston & Worcester Street Ry  15
Boyerstown ec Potts. St. Ry.—See United Tr. 91
Braddock & Turtle Creek Passenger Railway
—Sec United Traction  94

Braintree St. Ry.—Sec Old Colony St. Ry  15
Braintree & Weymouth St. Ry.—See Old Col-
ony Street Ry  15

Brattleboro Gas Light Co.—See Twin [State
Gas ec Electric Co ' 17

Bridge Operating Co.—See Bklyn. R. Tr. Co  17
Bridgeport(Conn.)Trac.—See Conn.Ry.&Lt.Co.71
Bridgeton Electric—See Am. Rys. Co. (Phila.) 86
Bridgeton & Milly. Tr.—See Am. Rys. Co._  86
Bridgewater Whitman & Rockland St. Ry.—
See Old Colony St. By  15

Brightwood Ry.—See Wash. By. dc Elec. Co.. .115
Bristol County St. Ry.—See Taunton & Paw-
tucket St. By 113

Bristol (Tenn.) Gas & Electric Co  17
Bristol ec Plainville Tramway (Conn.)  17
British Columbia Electric By 120
Broad Ripple Traction  52
Irway & 7th Ave. RR.—See Met. St. Ry. Sys. 76
Broadway Surf. RR.—See B'y & 7th Ave.RR. 76
Brockton Bridgewater & Taunton St. Ry.—
See Old Colony St. By  15

Brockton & East Bridgewater St. Ry.—See
Old Colony St. fly    15

Brockton & Plymouth Street Ry  97
Brockton Street Ry.—See Old Colony St. By.. 15
Bronx Traction Co.—See Third Ave. By  78
Brooklyn Bath & West End RR.—See B.R.T. 17
Brooklyn & Bright. Beach See Bklyn. R. T. 17
Brooklyn Cable Co.—See Nassau Electric  18
Brooklyn City & Newtown RR.—See Coney
Island & Brooklyn  19

Brooklyn City ItR.—See Brooklyn Rap, Tran. 17
Brooklyn Crosstown 1111.—See Brooklyn R.T. 17
Brooklyn Heights RR.—See Brooklyn R. T.._ 17
Brooklyn Queens County & Suburban RR.—
See Brooklyn Rapid Transit  17

Brooklyn Rapid Transit (with map)  17
Brooklyn Union Elevated  18
Brownsville Avenue Street Ry.--See.Pitts. &
Birm. Traction Co  94

Brunswick Terminal & Railway Sec 120
Brunswick Trac.—See Public Service By  69
Bucks County Electric By  80
Buffalo Bellevue & Lancaster Ry.—See Inter-

national Traction  21
Buffalo & Depew By  19
Buffalo Dunkirk de Western RR.—See Buffalo
& Lake Erie Traction Co  19
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Buffalo East Side St. Ry.—See Intern. Trac__ 21
Buffalo Gardenville & Ebenezer Ry.—See

Buffalo Southern Ry  19
Buffalo Genessee & Roch.—See Buff. & Depew. 19
Buffalo Ham. & Aur.Ry.—See Buff.South.Ry. 19
Buffalo & Lackawanna Traction Co.   19
Buffalo & Lake Erie Traction Co. (with map)_ 19
Buffalo Lockport & Rochester By  19
Buffalo de Lockport St. Ry.—See Inter. Trac 21
Buffalo de Niagara Falls Electric Ry.—See In-
ternational Traction   21

Buffalo Ry.—See International Traction  21
Buffalo Southern By  19
Buffalo Tonawanda ec Niagara Falls Electric
RR.—See International Traction  21

Buffalo Traction.—See International Traction 21
Buffalo & Williamsville Electric By  19
Burlington County By  68
Burlington (Iowa) By. & Light Co.—See Peo-

ple's Gas & Electric Co.._ _   21
Burlington (Vt.) Traction  21
Butte Electric Ry  21

Catro Elec. & Trac.—See Cairo By. & Light_ 82
airo Fly. & Lt. Co.—See Western Rys.&Lt. 82

Cairo & St. Louis Ry  21
Calais (Me.) Street Railway  21
California Central Gas & Electric Co.—See

1-.acitic Gas & Electric Corporation 104
California Gas ec Electric Corporation.—See

Pacific Gas de Electric Co 104
California Midland RR 120
California Pacific Ry.—See Los Angeles Inter, 61
California Street Cable 105
Calumet Elec. St. Ry.—See Cal. de So. Chic  24
C4lumet & Lac la Belle Trac. to Power Co.... _120
Calumet & South Chicago Ry.—See Chic. City
& Connecting Rys  24

Camaguey (Cuba) Company, Ltd 120
Camden Gloucester ec Woodbury Ry.—See

Public Service By    70
Camden Horse R 11.—See Camden de Suburban 70
Camden Inter-State Ry.—See Ohio Valley Elec.
Ry  50

Camden de Suburban Ry.—See Pub. Serv.Cor. 70
Camden & Trenton Ry  87
Canal & Claiborne RR.—See N. 0. By. & Lt__ 73
Canarsle RR. Co.—See Brooklyn Rap. 'Fran  17
Canton-Akron Cons. Ry_  5
Canton-Akron Ry.—Sce Can.-Akr. Cons, By.... 5
Canton-Massillon Electric Ry.—See Canton.
Akron Cons Ry  5

Canton-New Philadelphia Ry.—See Canton-
Akron Cons RV  5

Cape May Del Bay & Sewell's Point Elec. By.. 22
Capital Traction 115
Carbondale Ry.—See Scranton By  86
Carbon Street Ry.—See Carbon Transit Co-._ - 63
Carbon Transit Co  63
Carolina Power & Light Co 100
Carolina Valley RR 120
Cass Ave. & Fair Gr. Ry.—See United Rys .Co_102
Catharine& Bainbridge Sts.Ry.—See Un.Trac. 89
Cayuga Lake Electric By —See Ithaca St. By.. 53
Cedar Rapids & Iowa City Ry. de Light Co..... 22
Cedar Rapids & Marion City Ry  22
Central California Electric Co.—See Pacific
Gas & Elec. Co 104

Central California Traction Co 111
Central Crosstown RR.—See Met. St. Ry, Sys. 76
Central Electric Co.—See Somerset Union &

Middlesex Lighting Co  69
Central Elec.—See Sacramento Elec. G. de By.104
Central Elec. By. (Kan.)—See K. C. By. & Lt. 55
Central Kentucky Traction Co.—See Wring-
ton & Inter. Rys   58

Central Market St . Ry.—See Columbus Trac.Co. $2
Central Mass. Electric  72
Central Park North de East River RR.—See

Metropolitan Street By. System  77
Central Pass. Ry.—See Louisville Trac. Co....-61
Central Pass. Ry.Co.—See Atl.City &Sh.RI 8
Central Passenger Ry.—See Central Traction  95
Central Pennsylvania Traction Co  49
Central Ry.—See United Railways de Electric. 9
Central Ry.—See Peoria By. and Map  84
Central By. Term. Co.—See Met. West Side El. 27
Central Traction.—See Consol. Trac. System.. 95
Central Traction.—See Sioux City Service...... ..109
Chambersburg & Gettysburg Electric Ry  22
Chambersb. Greencastle to Waynesb. St. By.... 22
Charleston City Ry.—See Charleston Consoli-

dated Railway Gas dc Electric  22
Charleston Consolidated By. Gas 63 Electric  22
Charlotte Electric By. Light dc Power Co  22
Chattahoochee Falls Co.—See Col. Elec. Co...... 31
Chattanooga Elec. Ry.—See Chatt. By, de Lt.. 22Chattanooga Rys. Co.—See Chatt. Ry. de Lt  22Chattanooga Railway dc Light  22
Chautauqua Traction Co  55Chester Darby & Phila.—See Chester Tree__ _ 91
Chester de Media Elec. Ry.—See Chester Trac, 91Chester Street Ry.—See Chester Traction......  _ 91Chester Traction—See Wilm. & Ches. Trac. Co. 91Chicago Aurora ,Se De Kalb RR 120
Chic. Bloom. & Decatur Ry.—See Ill. Tract. Co. 35
Chicago City & Connecting Rys  24
Chicago City Ry.—See Chic. City & Conn. Rye. 24
Chicago Cons. Traction—See Chic. United By. 27
Chicago & Desplalnes Val.--See Am. Rya. Co_ 86
Chicago Electric Trac.—See Chic. & So. Tree. 24
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Chicago Electric Transit—See Chic. United By. 27
Chicago Gen. Ry.—See Chic. City & Connect.. 24
Chicago & Jet. Urban Tran.—See Chic. Un.Ry. 27
Chicago Joliet & Central Illinois RR.—See

Chicago Joliet & St. L. Elec  55
Chicago & Joliet Elec.RR.—See Am. Rys. Co.. 86
Chicago Joliet do St. Louis Elec. Ry  55
Chicago Junction RR.—See So. Side Elec. RR. 28
Chicago Lake Shore to South Bend RY  66
Chicago & Milwaukee Electric  28
Chicago & New York Air Line 120
Chicago & No. Shore St.—See Chic. United Ry. 27
Chicago & Oak Park Elevated Ry  27
Chicago Ottawa & Peoria R)  83
Chicago Railways Co. (with map)  26
Chicago & Southern Traction Co  24
Chicago South Bend & Northern Indiana Ry.109
Chicago Union Traction—See Chic. Rys. Co  26
Chicago United Railway  27
Chippewa Valley By. Light & Power  44
Choctaw Railway do Lighting Co  62
Christiana & Coatesville St. Ry.—See Lancas-

ter Railway & Light Co  57
Christopher & Tenth Streets RR.—See Metro-

politan Street Railway System  77
Cicero & Proviso St. Ry.—See Chic, UnitedRy. 27
Cincinnati & Columbus Traction Co  28
Cincinnati Covington & Erlanger.—See Cin-

cinnati Newport & Covington  34
Cincinnati Dayton & Toledo Traction Co  33
Cincinnati Georeetown & Portsmouth Ry__   28
Ctn. to Ham. Tract. Co —See Ohio Tract. Co 30
Cincinnati Laurenceburg & Aur. Elec. St. Ry_ 28
Cincinnati Milford & Loveland Traction  28
Cincinnati Newport & Covington Lt.asTr.Co  34
Cincinnati Northern Traction Co—See Cincin-

nati Dayton & Toledo Traction Co  $3
Cincinnati Street Ry.—See Cincinnati Trac  28
Cincinnati Traction Co  28
Citizens' Elec. Co., Eureka Springs, Ark. 120
Citizens' Electric Co.—See Somerset Union al

Middlesex Lighting Co  60
Citizens' Elec. Light, Heat & Power  69
Citizens' Elec. Light & Power Co.—See East
St. Louis to Suburban Co  44

Citizens' Electric Railway Light & Power Co.
See Mansfield Railway Light & Power Co  30

Citizens' Elec. St. By, Newburyport, Mass._ _ 80
Citizens' Passenger Ry.—See Harrisburg Trac. 49
Citizens' Pass. Ry. (Phila.)—See Union Trac_ 89
Citizens' Railroad Light & Power Co. (Fishkill-
on-Hudson) —See Fishkill Electric By  45

Citizens' Railway (Waco, Tex.) 114
Citizens' Railway Light dc Power—See Newport
News & Old Point Ry. & Electric  49

Citizens' By, & Light Co. (Ft. Worth)  46
Citizens' Railway & Light Co.—See Muscatine

Light & Traction Co  88
Citizens' By, Co. (Lincoln.Neb.)—See Lino.Tr. 59
Citizens' Ry. Co. of Venice—See III. Traction_ 35
Citizens' Rapid Transit.—See Nashville Ry__ 68
Citizens' Street Ry. (Indianapolis, Ind.)—See

Indianapolis Street By  52
Citizens' Street RR.—See Memphis Street By.. 63
Citizens' Street Railway (Muncie, Ind.)—See
Union Traction of Indiana  6

Citizens' Traction.—See Consol. Trac. System. 95
Citizens Traction Co., 011 City  82
City Electric Ry. (Port Huron, Mich.)—See

Detroit & Port Huron Shore Line  41
City Electric By, (Rome. Ga.)—See Rome
By. to Light Co 101

City & Elm Grove Railroad Co 117
City Railway (Dayton, Ohio) ___ 

•- _- M 
_ _ 37

City Railway Co.—See City do Elm Gr-oveI _117
City & Suburban.—See United Railways &

Electric Co. of Baltimore  9
City & Suburban Ry.—See Portland Ry  97
City & Suburban By. (Washington, D. C.).._115
Clarksville Street Railway & Light Co 120
Cleveland Barberton Coshocton & Zanesv. Ry_120
Cleveland Berea Elyria & Oberlin Ry.—See

Clevelan‘i , mitt. western & Columbus  30
Cleveland & Chagrin Falls Electric—See East-

ern Ohio Traction Co  31
Cleveland City Ry.—See Cleveland By  30
Cleveland & Eastern Ry.—See Eastern Ohio

Traction Co   31
Cleveland Electric Ry.—See Cleveland Ry  30
Cleveland Elyria & Western.—See Cleveland

Southwestern do Columbus Ry  30
Cleve. & Erie Ry. Co  34
Cleveland Painesville & Ashtabula RR  31
Cleve. Painesville & Eastern RR. (with map). 30
Cleveland Railway Company  30
Cleveland & Sharon Electric Ry 120
Cleveland & Southwestern Traction Co--See

Cleve. So. do Col. By  30
Cleveland Southwestern do Columbus By  30
Clifton Suspension Bridge.—See Internat, Tr.. 21
Clinton Street By  31
Coal Belt Electric Railway Co  63
Coal Castle Electric Ry.—See E. Penn. Rys  99
Coalville Passenger—SeeWlikes-B. &W.Va.Tr_ 92
Coast Counties Light & Power Co 107
Coeur d'Alene & Spokane Ry.—See Spokane
& Inland Empire Ry  110

Cohoes Ry.—See United Traction Co  5
Colonial City Traction—See Kingston Con. RR.5 6
Colorado Ry. Lt. & Power 114
Colorado Springs & Interurban By  31
Colorado Springs Rapid Transit.—See Colo-
rado Springs & Interurban  31

Columbia (S. C. Elec St. By. Light & Power_ 31
. Columbia & Montour Electric Ry.—See Colum-

bia Power Lt. & Rys  12
Columbia Power, Light & Railways  12
Columbia Railway  115
Columbia Water Power Co.—See Columbia

Electric Street Ry. Light & Power Co  31
Columbus Buckeye Lake & Newark Traction.
—See Columbus Newark 63 Zanesville  32

Columbus, 0., Consolidated Street Ry.—See
Columbus By & Light  32

Columbus Delaware & Marion Elec. RR  33
Columbus Delaware & Marion RV  33
Columbus Edison Co.—See Col. By. & Lt. Co_ 32
Columbus (Ga.) Electric Co  31
Columbus Light, Heat & Power Co  32
Columbus (Ga.) Power Co.—See Col. Elec. Co_ 31
Columbus (Ga.) RR.—See Columbus Elec. Co. 31
Columbus Grove City & Southwestern Ry.—
See Indiana Columbus & Eastern  32

Columbus London & Springfield Ry.—See In-
diana Columbus & Eastern  32

Columbus Magnetic Springs & Northern Ry_ _ 39
Columbus Marion as Bucyrus RR, Co  33
Columbus New Albany & Johnstown Trac. Co_ 33
Columbus Newark do Zanesville Electric Ry._ 32
Columbus & Ninth Ave.RR.—See Met.StRy_ 75
Columbus Northern By., Power & Equipment.. 33
Columbus Power Co  32
Columbus Ry.—See Columbus By. & Lt. Co  32
Columbus Railway & Light Co  32
Columbus Traction Co.—See Col. By. & Lt.Co. 32
Commonwealth Avenue Street Ry.—See Mid-

dlesex & Boston Street By  14
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Compton Heights Union Depot & Merchants'
Terminal Ry.—See United Railways System102

Concord Maynard as Hudson Street By  63
Concord Street Ry  34
Coney Island & Brooklyn RR  19
Coney Island & Gravesend.—See Bklyn. R. T_ 17
Conestoga Traction.—See Lan. Co. By. & Lt_ 57
Conneaut & Erie Trac, Co.—See Cleve.doErie  34
Connecticut Company  71
Connecticut By. & Ltg.—See Conn. Co  71
Connecticut Valley Street Railway  81
Connellsville Suburban Street Ry.—See West
Penn Railways Co   95

Conshohocken Ry.—See Schuylkill Valley....  91
Consolidated Railway Co. See Conn. Co  71
Consolidated By, & Light Co. of Delaware_ _ _120
Consolidated Railways Light & Power Co.
(Wilmington, N. C.) •   117

Consolidated Railway do Power Co.—See Utah
Light & Railway 102

Consolidated Traction of New Jersey  70
Consolidated Traction of Pittsburgh, Pa  94
Continental Passenger Ry.—See Union Trac_ 89
Coplay Egyipt to lronton.—See L. Val. Tran  8
Corning do Painted Post Street By   34
Corrigan Cons. St. Ry.—See K. C. St. Ry. & Lt 55
Cortland County Traction  34
Cross Island Traction.—See South Shore Tree_ 83
Crosstown St. By. (Buffalo)—See Inter. Trac. 21
Crosstown St.—See Columbus By. & Lt. Co.. 32
Cumberland & Westernport Elec, By  34

iftallas Electric Corporation  34
2-Pallas Interurban Electric By 120
Danbury (Conn.) & Bethel Street Ry  34
Danbury & Harlem Traction Co_ _ _ __ _35
Danville & Bloomsb. St. Ry.—See Col. Power,

Light & Railway  12
Danville & East. Ill. Ry.—See Ill. Tract. Co.._ 37
Danville & Northern.—See Illinois Traction_ _ 35
Danville (Ill.) Street Ry. & Light  35
Danville Urbana to Champaign By  35
Darby Media & Chester Ry.—See Phila. Rapid
T, ansit.   88

Darby & Yeadon St. Ry.—See Phila. R T.. _ 88
Dartmouth & Westport St. By., New Bedford 70
Davenport & Rock Isl. Ry.—See Ti-City By.
& Light Co  37

Dayton Covington to Piqua Traction  37
Dayton & Muncie Traction Co.—See Indiana
Union Traction Co  6

Dayton & Northern Traction Co.—See Indiana
Columbus do Eastern  32

Dayton & Soldiers' Home RR.—See City By.. 37
Dayton Springfield as Urbana Elec. Ry.—See
Ind. Col. de East  32

Dayton (0.) Street By 120
Dayton Traction—See Cin. Day. & Tol. Trac.

Co'  33
Dayton & Troy Electric  39
Dayton & Troy Traction—See Dayton Coving-
ton & Piqua Traction  37

Dayton & West. Trac.—See Ind. Col. & East. 32
Dayton & Xenia Transit Co  39
Decatur Gas & Elec.—See Decatur Ry. & Lt_ 35
Decatur Railway & Light Co   35
Decatur Trac. & Elec.—See Decatur By. & Lt. 35
Delaware & Atlantic City RR 120
Delaware County & Philadelphia Elect. By,—
See United Power & Transportation  90

Denison & Sherman By  39
Denton Railway & Light 120
Denver City RR.—See Denver City Tram.... 39
Denver City Tramway (with map)  39
Denver Consol. Tram.—See Denver City Tram. 39
Denver & Northwestern RA  39
Denver Tramway Pow. Co.—See Den.Cy.Tram 89
Derby Street Ry.—See Conn. By, & Itg. Co.. 71
Des Moines City Ry   39
Des Moines St. RR. See Des M. City By.. _ _ 39
Des Moines Suburban Ry.—See Des M. City.. 39
Des Moines Electric Co !37
Deplaines Val. Elec.—See Am. Rye. Co  84
Detroit City Ry.—See Detroit United By__ _ _ 41
Detroit Citizens' St. Ry.—See Det. United By, 41
Detroit Electric Ry.—See Detroit United By.. 41
.Detroit Jackson & Chicago (with map)  42
Detroit & Flint—See Detroit United By  41
Detroit Fort Wayne & Belle Isle Ry.—See

Detroit United By  41
Detroit & Lake St. Clair RR.—See Detroit &
Port Huron Shore Line  41

Detroit Lansing & Grand Rapids Electric.... .120
Detroit Monroe & Tel. Short Line Ry.—
See Detroit United By  42

Detroit & Northw.—See Detroit United By.... 41
Detroit Plymouth & Northville RV 120
Detroit & Pontiac Ry.—See Detr it United By 41
Detroit & Port Huron Shore Line (with map)... 41
Detroit Ry.—See Detroit Electric By  41
Detroit Rochester Romeo & Lake Orion See

Detroit & Flint By  41
Detroit Sub. Ry.—See Detroit Citizens' By...... 41
Detroit United By. (with map)  41
Detroit Utica & Romeo Elec. Co.—See Dot. Un 41
Detroit Ypsilanti Ann Arbor & Jackson By.... 42
Dighton Somerset & Swansea St. Ry.—See
Old Colony St. By  15

Dominion Power & Trans. Co 118
Dover Gas Light Co.—See Twin States Gas &

Electric Co    17
Dover Somersworth & Rochester—See New
Hampshire Traction Co  49

Doylestown & Easton St. Ry.—See Phila. &
Easton Electric RR  42

Doylestown & Willow Grove Ry. See Phila-
delphia Rapid Transit Co  88

D. D. E. B'dway & Bat.—See Third Ave. Sys_ 78
Du Bois Electric & Traction Co  42
Duquoin Belleville & St. Louis Elec. By  120
Duluth St. Ry.—See Duluth Superior Tract  42
Duluth-Superior Traction  42
Dunkirk & Fredonia RR.—See Buffalo & Lake

Erie Traction Co  19
Dunkirk Street By  42
Duquesne Traction. See Consol. Traction.... 95

E 
Cleveland Ry.—See Cleveland By  30

2-Aastern New York RR  9
Eastern Ohio Traction  31
Eastern Pennsylvania Rye. Co. (with map).. _ 99
Eastern Wisconsin By. & Light Co  45
East H. Pass.—See Harrisburg Traction_ .._ 49
East Hartford & Glastonbury Street RR.—
See Connecticut Co  71

East Jersey St.Ry.—See Public Service Ry  69
East Liverpool Trac. & Light Co  42
East Middlesex Street By  15
East Newark Gas Light  69
East Reading Elec, Ry.—See Reading Tract 91
East St. Louis & Suburban Co. (with man).... _ _ 44
East Side Elec. (Kan.CIty) .—See K. C. Ry.tcL. 55
East Side Traction Co.—See Syracuse R. T....100
Easton & Beth'hem Tran. See E. Con.Ele c. 42
Easton Con. Elec  42
Easton Palmer & Bethlehem Elec. Ry.—See
Easton Consolidated Electric   42
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Easton & South Beth Trans. Co.—See Easton
Consol. Elec. Co    42'

Easton Transit Co.—See Easton Con. Electric.. 42'
Eau Claire Light & Power Co.—See Chipp.
Val, By. Lt. & Power  44

Edison Electric of New Orleans—See N. 0.
Railway & Light Co  73.

Edison Elect. Ill. Co. of Lebanon, Pa.—See
United Power & Transportation  91

Edison Electric Ilium, Co.—See Lancaster
County By. & Light  57

Edwards Hotel & City RR. Co  53
Eighth Ave. RR.—See Metropol. St. hy. Sys.. 77'
Electric City Ry.—See Internat. Trac. Co  21
Electric Traction (Phila. Pa.) —See Un. Trac  89'
Elgin Aurora do Southern Traction—See Au-
rora Elgin as Chicago  22

Elizabeth Plainfield & Central Jersey—See
Public Service By  69

Elizabeth & Raritan River Street Ry.—See
Public Service By  69,

Elizabeth & Trenton—See Trenton & New
Brunswick  87'

Elizabethtown & Florin Street By  57
Elmira & Seneca Lake—See Elmira Water
Light & RR  44

Elmira Water Light & RR  44
Elm St. Conn. Ry.—See Met. St. Ry  75
Elmwood Ave. & Ton. Elect.—See Int. Trac_ 20'
El Paso Electric Co  44
Elwood Elect.—See Union Tract. of Ind   6
Elyria Grafton & Southern—See Cleveland
South Western & Columbus By  30.

Elyria & Oberlin—See Cloy. S. W. do Col_   30
Empire Pass. Ry.—See Union Trac. System._ 89
Enfield & Longmeadow Elec. Ry.—See Hart-
ford & Springfield 113

Ephrata & Adamstown Ry.—See Lancaster
Co. By. & Lt. Co  57

Erie Electric Motor Co.—See Buffalo & Lake
Erie Traction Co  19

Erie Rapid Transit Co.—See Buffalo & Lake
Erie Traction Co  19

Erie Traction Co  44
Erie & Union RR 120 -
Escambia Co. Lt. & P. Co.—See Pensacola .

Electric Co_   84
Essex Elect. St. Ry.—See Boston & Northern.. 14'
Essex & Hudson Gas Co.—See Pub. Serv. Corp. 69
Evanston (Ill.) Elec. Ry.—See Chic. UnitedRy. 27
Evansville & East. Elec. Ry.—See Ev. Rys.Co. 45-
Evansville Electric RR.—See Evansville &
So. Ind. Traction.  45

Evansville Light Co.—See Un. By., G. & E.Co.110'
Evansville & Mt. Ver. Elec. Ry.—See Evans•

villa Rye. Co.  45.
Evansville & Princeton Traction Co.—See

Evansville & Southern Indiana Traction  45,
Evansville Ry.—See Evansville Rye. Co  45
Evansville Railways Co  45
Evansville Princeton dc Vincennes Inter. Ry.—
See Evansville & Southern Indiana Trac. Co. 45

Evansville Suburban & Newburgh By  45
Evansv. & Southern Indiana Traction Co__ _ 45
Evansville Term. Ry.—See Evansville Rys.Co. 45
Everett By. & Electric Co.—See Everett By.
Light do Water Co 108

Everett By., Light as Water Co 108
Everett Water Co.—See Ever. By. Lt. & Wat_108
Exeter Hampton Elec. Co.—See New Hamp-

shire Electric Rys  49

Fair Haven & Westville RR.—See Conn Co_ 71
airmont & Clarksburg Traction Co   45

Fairmount Park & HaddIngton Pas Ry.—
See Hestonville Mantua & Fairmount  89

Fairmount Park Transportation Co  87
Fargo & Moorehead Street Ry. Co  45
Farmington Street Ry.—See Conn. Co  71
Fayetteville (N. C.) St. By. & Power 120
Federal Street & Pleasant Valley Ry.—See

United Traction System, Pittsburgh  94
Felicity & Bethel RR  28
Ferries & Cliff House Ry.—See United RR. of
San Francisco 107

Findlay Street Ry.—See Toledo Bowling Green
& Southern Traction 114

FishkIll Electric By  45
Fitchburg & Leominster Street Ry  45
Fitzgerald & Ocilla Electric By 120
Flushing & College Point Elec. Ry.—See N. Y.
& Queens Co  59

Fond du Lae & Oshkosh Elec. Ry.—See East-
ern Wisconsin By. & Light Co  45

Fond du Lac St. By. & Light.—See Eastern
Wisconsin By. & Light Co  45

Forest City Street Ry.—See Cleveland Ry_ ... 30
Fort Dodge Des Moines & Southern RR.—See
"Railroad and Industrial" Section.

FortGeorge & Eleventh Ave RR.—SeeMet.St.
Ry. Sys   77

Fort Pitt Traction—See Consol. Traci. (Pitt.).. 94
Fort Scott Gas & Electric Co  45
Fort Smith Light as Traction Co  45
Ft. Wayne Bluffton & Marion Traction Co.._ 45
Fort Wayne & Springfield By. Co  46
Fort Wayne Traction Co.—See Ft. Wayne
Wabash Valley Traction Co  46

Fort Wayne Van Wert & Lima Trac. Co  33
Fort Wayne & Wabash Valley Trac. Co  48
Forty-second Street & Grand Street Ferry
Bit.—See Metropolitan St. By. System  '77

Forty-second St. Manhatv. do St.Nicholas Ave.
Ry.—See Third Avenue System  78

Fox River Elec. By. to. Power.—See Green Bay
Traction Co  48

Framingham Southboro & Marlboro Street
Ry.—See Boston & Worcester Electric.. _ _ _ 15

Framingham Union Street Ry.—See Boston &
Worcester Electric Cos  15

Frankford & Southwark Passenger Ry.—See
Union Traction System  89

Frederick & Middletown RR.—See Fred-
erick RR  46

Frederick RR  46
Freeport Ry.. Light & Power Co  46
Fresno City Ry.—See Fresno Traction Co....  96
Fresno Traction Co  98
Fresno Gas & Electric Light Co.—See Pacific
Gas & Electric Corporation 104

Front & 5th St. Ry.—See Unit.Trac.(Reading) 91
Frontier Elec. Ry.—Sce Internat. Tree. Co. _ 21
Frostburg Eckhardt & Cumberland Elec. By.
—See Cumberland & Westernport  34

Fulton Elevated—See Brooklyn Rap, Tran  17
Fulton Street RR.—See Met. St. By. System_ 77

nainesville Railway & Power  47
,-,ainegville Whitesboro & Sherman By 120
Galesburg Electric Motor & Power—See

Galesburg By. & Light Co  82
Galesburg Gas& El.Co.—See Gales.Ry.&Lt.Co, 82
Galesburg & Kewanee Electric By  56
Galesburg By. & Light Co ••  82
Galveston Electric Co  47
Galveston-Houston Flee. Co  47
Galveston-Houston Elec. By  47
Gardner Westminster & Fitch. St. Ry  47
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Gary & Interurban Ry  47
Gas & Electric Co. of Bergen County  69
Gas Light Co. of Col Ga.—See Col. El. Co  31
Geary Street Park & Ocean RR 105
General Electric Railway (Chicago, Ill.)  27
Geneva & Auburn  47
Geneva Waterloo S. F. do Cayuga Lake Trac-
tion.—See Geneva do Auburn  47

Georgetown & Lexington Traction Co.—See
Lexington do Inter. Rye  58

Georgetown Rowley & Ipswich—See Boston
& Northern Street Ry  14

Georgetown do Tenallytown Ry.—See Wash.
By. & Elec 115

Georgia Elec. Light Co.—See Ga. By. & El  8
Georgia Ry. & Electric Co  8
Germantown Pass. Ry.—See Union Trac. Sys_ 89
Gettysburg Transit Co 120
Girard Coal Belt Elec.—See Pitts. & Kan.

City Ry  _____ _ __ __ 92
Glen's Falls Sandy Hill & Ft. Edward Street
RR.—See Hudson Valley BY  5

Globe Street Ry.—See Old Colony Street Ry_ 15
Gloucester Essex & Beverly—See Boa. & No.. 14
Gloucester & Rockport—See Boston & Nor  14
Gloucester St. Ry.—See Boston do Northern.._ 14
Golf's Fails Liteh. & Ilud.—See Man. Trac.
Lt de Power  63

Grand Rapids Gd. Haven & Muskegon Ry  48
Grand Rapids Holland & Chic. By  48
Grand Rapids Holland & Lake Michigan By.
—See Gr. Rapids Holland & Chicago By.. 48

Grand Rapids Ry  47
Grand St. & Newtown—See Bkln. Rap. Tran_ 17
Grays Harbor Ry. & Light Co_ 5
Great Falls & Old Dominion RR. Co 116
Great Falls (Montana) Street Ry  48
Greely & Northern Railway & Utility Co 120
Green Bay Gas .53 Elect. Co.—See Green Bay
Traction  48

Green Bay Traction Co  48
Greene & Coates Sts. Philadelphia Passenger
Ry.—See Union Traction System  89

Greenfield Deerfield & Northampton St. By.
—Conn. Valley St. By  81

Greenfield do Turner's Falls St. Ry.—See
Conn. Valley St. By  81

Greenp. do Lorimer St.—See Bkin. Rap. Tran_ 17
Greensburg &So.Ry.—See West Penn Rys.Co. 95
Greensboro Electric Co  48
Greenville Anderson 40 Spartanburg—See An-

derson Traction  7
Greenville (S. C.) Traction Co  48
Greenwich 46 Schuylersy'lle Elec. RR.—See
Hudson Valley Ry  5

Greenwich Tramway Co.—See Conn. Co  71
Groton & Stonington St. Ry  48
Gulfport & Mississippi Coast Traction Co  48
Guthrie St. Ry.—See Oklahoma By  82

Hagerstown & Boonsboro Ry.—See Hagers-
town Ry  48

Hagerstown & Myersville Ity.—Sce Hagers.Ry 48
Hagerstown & Northern Ry.—See Hagers. Ry. 48
Hagerstown By  48
Hamburg Ry. Co.—See Buff. & L. Erie Trac  19
Hamilton do Lindenwald El. Trans.—See Cin.
Dayton & Toledo Traction  33

Hammond Whiting & E. Chi. Elec. Ry.—See
Chic. City & Connect. Rys  24

Hampshire do Worcester Street Ry.—See
Ware & Brookfield St. fly 117

Harrisburg City Pass.—See Harrisburg Trac  49
Harrisburg & Mechanicsburg Electric Ry.—
See Valley Traction Co  49

Harrisburg Traction  49
Hartford Manchester & Rockville Tramway
—See Connecticut Co  71

Hartford & Springfield St. Ry 113
Hartford Street Ry.—See Connecticut Co_ __ _ 71
Hartford Turnpike—See United Rys. & Elec  9
Hattiesburg Traction Co  49
Havana Electric Ry (Cuba)  118
Haverhill & Atnesbury Street By  49
Haverhill & Andover (see Mass. Elec. Co.)_.... 14
Haverhill Georgetown & Danvers—See
Georgetown Row. 63 Ipswich St. fly  14

Helena G. L. do Coke—See Helena Ry. & L.._ 50
Helena Light & Railway Co  50
Helena Light do Traction Co.—See Helena

Light do Ry. Co  50
Henderson Traction Co  50
Henderson (Ky.) City Ry.—See Hen. Trac. Co. 50
Herkimer Mohawk Ilion do Frank. Elec. By.
—See Utica de Mohawk Valley Ry 100

Hestonville Mantua & Fairmount Pass. By  89
Hingham St. Ry.—See Old Colony St. Ry  15
Holyoke Street Ry  50
Holmesburg Tacony do Frankford Elec. By.
—Sec United Power & Transportation  91

Honolulu Rapid Transit & Land Co 118
Hoosac Val.St.Ry.—See New Eng.Inv. &Sec_ _ 71
Hot Springs Street RR  50
Houghton County Street By. (Mich.) —See
Houghton County Traction Co  50

Houghton County Traction Co  50
Houston Electric Co  47
Houston W. St. & Pay. Ferry—See Metro-

nolitan Street 115,    75
Hudson County Gas Co.—See Pub. Serv. Corp.. 69
Hudson & L. I. Trac.—Sce South Shore Trac_ 83
Hudson River & Eastern Traction Co   82
Hudson River Traction Co  48Hudson Valley Ry.—See United Traction Co.. 5Humboldt Transit Co  44Hunt. 63 Charleston RR—See Ohio Val. Elec.Ry. Co  50Huntington RR.—See L. I. Cons. Elec. Cos.._ 59Huron & Ontario By 120Hutchinson Interurban Ry 120Hyde Park Elec. Light (Mass. Elec. Cos.)   14

Illinois Central Traction Co.—See Illinois
A Traction Co  35
Illinois Light & Traction Co 111
Illinois Traction Co  35
Illinois Valley By. Co.—See Chicago Ottawa',
& Peoria  83

Illinois Western Ry. Co  37
Indiana Columbus & Eastern Traction Co..— 32
Indiana Northern Traction Co.—See Ind.

Union Traction  6
Indiana Ry.—See Chicago South Bend &

Northern Indiana Ry 109
Indiana Union Traction Co  6
Indianapolis & Cincinnati Traction Co  53
Indianapolis Coal Traction Co. (with map)...._ 52
Indianapolis Columbus do South. Trac. Co  52
Indianapolis Crawfordsville & West. Trac. Co.. 53
Indianapolis & Eastern Railway Co. (withmap)   52
Indianapolis & Greenfield Rapid Transit—See

Indianapolis & Eastern Ry  52
Indianapolis Huntington Columbia City &

Northwestern Electric RS, *- 120
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Indianapolis & Louisville Traction Co  62
Indianapolis & Martinsville Rapid Transitro_ 53
Indianapolis Newcastle dc Toledo El. By 53
Indianapolis Northern Traction Co.—See

Union Traction Co  6
Indianapolis & Northwestern Traction Co. 53
Indianapolis dc Plain. El. Ry.—See Ind. Coal

Traction Co  52
Ind. Shelbyy'lle .53 Southeastern Traction Co.
—See Ind. & Southeast. Traction Co  53

Indianapolis & Southeastern Traction Co  53
Indianapolis Street Ry  52
Indianapolis Traction & Terminal Co.__.  52
Indianapolis & Western Traction Co  52
Indian 'rer. Trac. Co.—See Choctaw Ry. 44 Lt_ 82
Inter-Mountain By 120
International fly.—See Inter. Traction Co...._ 21
International Traction Co. (Buffalo)  21
Inter-State Consolidated Street By  81
Inter-State Railway, Missouri 120
Inter-State Railways Co  90
Inter-Urban By. (Des Moines)  41
Interurban Ry. de Terminal Co  28
Interurban Street Ry.—See N. Y City St.Ry.. 75
Iowa City Ottumway & S. E. Electric 120
Iowa & Illinois Fly. Co  37
Iowa-Missouri Trac. do Power Co 120
Ithaca-Owego Tract. Co 120
Ithaca Street Ry   53

lackson Consolidated Traction Co.—See Mich.
" United Rys   58
Jackson & Battle Creek Traction Co.—Sec

Michigan United Rye  58
Jackson (Miss.) Elec. Ry., Light & Power Co.
—See Edwards Hotel & City RR  53

Jackson (Tenn.) By. & Light Co  53
Jacksonville (Fla.) Electric Co  55
Jacksonville Ry.—See Jackson. By. & L. Co.. 35
Jacksonville Gas, Light & Coke Co.—See

Jacksonville By. & Light Co  35
Jacksonville Rs,. & Lt. Co.—See Ill. Trac. Co  35
Jamestown Chautauqua & Lake Erie—See

Buffalo 8o Lake Erie Traction  19
Jamestown Street Ry  55
Jefferson & Braddock Heights RR.—See Fred-

erick RR  46
Jersey Central Traction Co  56
Jersey City & Bergen RR.—See Public Scr.Ry 70
Jersey City Harrison do Kearney Ry. Co.—

See Consolidated Traction of New Jersey._  70
Jersey City Hob. & Pat.—See Pub. Serv. Ry_ 69
Johnstown Passenger Ry.—See Amer. Rys 87
Joliet Plainfield & Aurora RR.—See Joliet &
Southern  55

Joliet RR.—See Chicago & Joliet Electric Ry_ 86
Joliet .53 Southern—See Chic. Jot. 44 St. L. Elec. 55
Jolpin 44 Pittsburgh By. Co  92

Kanawha Valley Traction Co  50
ansas City Cable.—See K. C. Ry. & Light__ 55

Kansas City Electric Light Co.—Sce Kansas
City Railway & Light Co  55

Kansas City Elev. Ry.—See K C. By. 40 Lt  55
Kansas City-Leavenworth RR —See Kansas
City-Western Ry   56

Kansas City-Olathe Electric RR 120
Kansas City Railway & Light Co. (with map). 55
Kansas City-Western By. (with map)  56
Kenosha Electric Ry  56
Kentucky Ry. Traction 120
Keokuk Electric Ry. & Power (Iowa)  56
Key West Electric Co  56
Kingsbridge RR.—See Union By  78
Kings Co. Elevated—Sec Bklyn Union Elev.. 18
Kings Co. Traction—See Nassau Electric.... 18
Kingston City RIL—See Kingston Cons. fty_ 56
Kingston Consolidated RR  56
Kittanning & Cowanshannock Valley St. By.. _120
Kittanning & Leechburg Rys. Co  56
Knoxville Ry. & Light Co  56
Knoxy'lle Traction—See Knox. Ry.doLt. Co_ 56
Kokomo Marion 44 Western Traction Co  57
Kokomo Ry. & Light Co.—See Kokomo
Marton & Western Traction Co  57

Kutztown & Fleetwood Street Ry.—see
Allentown & Reading  6

Lackawanna Vail. Trac.—See Scranton By  87ackawanna 83 Wyoming Vail. Rap. Tr. Co_ _108
Laconia Street fly  57
Lacrosse City Ry  57
Lafayette & Logansport Traction  46
Lafayette Street fly.—See Ft. Wayne &
Wabash Valley Traction Co  46

Lake Charles Railway & Light  57
Lake Erie Bowling Green ec Napoleon By 17
Lake Erie Trae. Co.—See Buff. & L. Erie Trac. 19
Lake Erie & Youngstown 120
Lake Roland Elevated—See United Rys. &

Electric Co. of Baltimore  9
Lake Shore Electric (Cleveland) (with map). 31
Lakeside fly., Mahanoy City, Pa.—See

Schuylkill Traction  47
Lake Street Elevated RR.—See Chicago do
Oak Park Elevated fly  27

Lake View L. do Impt. Co.—See Canton-Akron
Cons. Ftv    Is

Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 57
Lancas. & Col.—See Lane. Co. Ry. & Lt. Co  57
Lancaster County Ry. & Light Co  57
Lancaster & Eastern By  57
Lancaster Gas Light & Fuel Co.—See Lan-

caster County Ry. & Light Co  57
Lancaster Mechanicsburg & New Holland  57
Lancaster & Mt. Joy.—See Lane. Co. Ry.& Lt. 57
Lancaster Petersburgh & Manheim  57
Lancaster & Quarryville Street Ry  57
Lancaster Ry.—See Lancas. Co. By. & Lt. Co_ 57
Lancaster & Rocky Springs By  57
Lancaster Willow St. Lam. 64 Stras. By  57
Lancaster 44 York Furnace Street fly  57
Lansdale & Norristown Electric Ry.—See
Montgomery (Pa.) Traction Co  58

Lansing & Jackson Ry. Co.—See Michigan
United Rye  58

La Porte & Mich. City Ry.—See Nor. Ind. Ry_109
Las Vegas Railway do Power Co 

-Lawrence Gas Co.—See Mahoning & Shenan -120go 
Ry. do Light Co 117

Lawrence & Reading—See Mass. Elec. Cos_.... 14
Lebanon Valley Street Ry.—See United
Power & Transportation 91

Lehigh Traction  50
Lehigh Val. Trac.—See Lehigh Val. Tran. Co.. 8
Lehigh Valley Transit Co    6
Leominster & Clinton St. Ry.—See Worcester
Cons. St. Ry  73

Leominster Shirley & Ayer St. fly.—See
Fitchburg & Leominster Street Ry  45

Lewisburg Milton & Watsontown Passenger
Ry  66

Lewiston & Auburn RR.—See Lewiston
Augusta & Waterville  58

Lewiston Augusta & Waterville St. By  58
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Lewiston Brunswick & Bath St. Ry.—See
Lewist. Aug. & Watery. St. By  58

Lewiston Connecting Bridge.—See Int. Trac  21
Lewiston & Youngstown Frontier RR  80
Lewistown & Reedsville Elec. Ry.—See Utili-

ties Corp  58
Lexington Avenue & Pavonia Ferry Ry.—
See Metropolitan Street Ry  75

Lexington & Boa. St. Ry.—See Bos. Sub. Elec 14
Lexington & Interurban Rys  58
Lexington Railway—See Lex. & Inter. Rys  58
Lima Electric Ry. & Light  33
Lima Findlay do Toledo—See Western Ohio Ry. 58
Ima-Honeoye Electric Light & RR 120
Lima & Toledo Traction Co  33
Lima Urban By... 120
Lincoln By. & Light Co. (III.) 120
Lincoln (Neb ) Traction  59
Lindell Ry.—See United Railways Co 102
Little Rock Railway & Electric Co  59
Lockport & Olcott—See Internat. Traction  21
Lombard & South Street Passenger Ry.—
See Frankford & Southwark Passenger Ry_ 89

Lonaconing Midland & Frostburg Ry.—See
Cumberland & Westernport  34

London & Lake Erie Ry. & Transportation.. _120
London (Canada) Street Ry 118
Long Island Consol. Electrical Cos  59
Long Island Electric By  59
Long Island Trac.—See Brooklyn Rap. Tr_ _ 17Lookout Mountain fly  22
Lorain &Cleveland RR.—See Lake Shore Elec _ 31
Lorain St. RR.—See Lake Shore Elec. Ry   31
Los Angeles Interurban By. (with map)  61
Los Angeles Ry  61
Los Angeles Pacific Co  61
Los Angeles & Pasadena Elec. Ry.—See Pa-

cific Electric By  61
Los Angeles & Redondo Ry  61
Los Angeles Trac.—See Los Ang. Interurb, By. 61
Loulsy'lle Anchorage & Pewee Valley Ry.—
See Louisville & Eastern 

Louisville City Ry.—See Loulsy. Tract. Co.._
Louisville & Eastern RR 
Louisville Frankfort & Eastern Traction Co.—
See Louisville & Eastern RR.

Louisville & Interurban Ry.—See Louis-
ville Traction Co  61

Louisville & Nor. Ry. & Ltg. Co  62
Louisville Ry.—Sce Louisville Traction Co_   61
Louisville & Southern Indiana Ry.—See
United Gas & Electric Co  52

Louisville Traction Co  61
Lowell & Fitchburg Street Ry  62
Lowell & Sub. St.—See Low. Law. & Haverh_ 15
Lowell Lawrence & Haver.—See Boa. & No.Ry 15
Low Fare Ry.—See Cleveland RI'  30
Lynchburg Trac. & Light.—See Amer. Rya  87
Lynn Belt—See Boston & Northern St. Ry  14
Lynn & Boston RR.—See Boa. & No. St. Ry_ 14

Macon Electric Light & Ry.—See Macon
IVA BY. & Light Co  62
Macon Railway 63 Light Co  62
Madison County Light & Power Co.—See Illi-

nois Traction Co    37
Madison & Interurban Trac. Co.—See South.

Wisconsin By. Co  63
Mahoning & Shenango By. & Light Co 117
Mahoning Val. S. E.—See Mali. & Sh. Ry.& Lt.117
Manchester & Derry St. Ry.—See Man. Trac.
Light & Power  63

Manchester Street Ry.—See Manchester Tract.
Light & Power  63

Manchester Traction Light & Power Co  63
Manhattan Elevated Ry.—See "Railway &
Industrial" Section.

Manila Electric RR. & Lighting Corp 118
Manila Suburban Rys.—See Manila Electric
RR. & Lighting Corporation 118

Manistee Light & Traction   63
Mankato Electric Traction Co 120
Mansfield Railway Light & Power Co  30
Marion Bluffton & Eastern Traction Co  12
Marion City Ry.—See Un. Tr. of Ind  6
Marion Railway Light dc Power Co  33
Marlon & Suburban By. Co  33
Marion & Western By. Lt. & Pow. Co  33
Market St. El. Pass. Ry.—See Phila. flap: 'ft. 88
Market St. Ry.—See United RR. of San Fran_107
Marlboro & Westboro Street Ry  73
Marquette County Gas & Electric Co  53
Marshalltown (Iowa) Light Power & By  63
Maryland Electric Flys  9
Mason City & Clear Lake By  63
Massachusetts Electric Companies (with map). 14
Matamoras & Santa Cruz Street Ry 120
Mattoon City Railway Co  63
Maumee Valley Railways & Light Co 113
McGavock & Mt. Vernon Horse RR.—See

Nashville Ry 
Meadville & Cambridge Springs Street By  63
Media Glen. Riddle & Rockdale—See United
Power do Transportation  91

Memphis Street Ry  63
Menominee & .Marinette Light & Traction _ __ _120
Mercer Co. Traction—See Trenton St. Ry  91
Merchants' Electric Light Co.—See New Or-
leans Railway Co  7:1

Meriden Horse RR.—See Conn. Co  71
Meriden Southington & Compounce Tram.—
See Connecticut Co  71

Meridian Light & By. Co  66
Merrimac Valley Elec. Co  80
Merr mack Val. St. Ry.—See Lowell Law-
rence & Haverhill St. By  15

Met. Crosstown RR —See Met. St. Ry  75
Metropolitan Elec.—See United Tr. of Reading 91
Metropolitan By. Co.—See Oklahoma City Ry. 82
Metropolitan RR.—(Washington, D. C.) 115
Metropolitan Securities Co  75
Metropolitan St. RR.—See Den. City Tram  39
Metropolitan St. Ry.—See Kansas City By. &
Light Co  55

Metropolitan St. By. (N Y.)  75Metropolitan West Side Elev. fly. (Chicago) _ _ 27
Mexican Tramways Co 120
\I(V ?stlale de Salisbury Street Ry _ _ _ __ 120Miamigburg de Germantown—See Cl'. Day-

ton ft Toledo  -
See Dayton & Troy Elee.Ry: 3339Michigan City Traction Co.—See Chicago Sou.

Bend & Northern Indiana 109Michigan Traction—See Mich. United Rys___ _ 58Michigan Trac. Eaten. Co.—See Mich. Un.Rys. 58Michigan United Rys. Co 
58Middle!). Wareham & Buzzard's Bay St. Ry.—

See New Bedford & Onset St. By. 71
Middlesex & Boston Street By  14
Middlesex Elec. Light & Power Co  69
Middlesex & Somerset Traction—See Public
Service Ry  69

Middleton & Danvers—See Mass. Elec. Co..._ 14
Middletown H. & S.—See Harrisb. Traction.- 40
Middletown (Conn.) St. Ry. —See Conn. Co  71

62
61
62

62
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Milford Holliston do Framingham St. By.—
See Milford de Uxbridge Street Ry  66

Milford & Uxbridge Street Ry  66
MIlivale Etna de Sharpsburg Street Ry.—See

Allegheny Traction  95
Wily'lle Traction  66
Milton Elect. Lt. 40 P. Co.—Sec Lewisb. Mil.

do Wat. Pass. Ry  66
Milwaukee City—See 1111w. Elec. By. do Lt__ _ 68
Milwaukee Electric By. do Light  66
Milwaukee Light Heat & Traction  66
Milwaukee Northern By  67
Milwaukee St. Ry.—See Milw. Elec. Ry. do Lt_ 66
Mineral Wells St. Ry. & Elec. Light Prop_ _ _120
Minneapolis & St. P. Sub.—See Twin C.R.T  67
Minneapolis St. Ry.—See Twin City Rap. Tr_ 67
Missouri & Kansas Interurban By  56
Missouri Electric RR 102
Missouri Water, Light 40 Traction Co 120
Mobile Light & RR  87
Mobile St. RR.—See Mobile Light & RR  67
Monmouth County Liectric  59
Monongahela Street Railway  95
Monterey Fresno & East  120
Monterey & Pacific Grove & Elect. Power  120
Monterey Railway. Light & Power 120
Montgomery Co. Pass. Ry.—See Schuyi. V. Tr. 91
Montgomery County Rapid Transit 120
Montgomery (Pa.) Traction Co  58
Montgomery St Ry.—See Mont. (Ala.) Trac.Co 67
Montgomery (Ala.,) Traction Co  67
Monticello & Fallsburgh & W. Lake ...... _ _12 0
Montreal (Can.) Street Ry 119
Montville St. Ry.—See Conn. Co  71
Montoursville Pass. By  67
Morningside El. St. Ry.—See Pitts. Rya. Co  95
Morris County Traction Co  67
Moundsville Benwood & Wheeling Ry—See

Wheeling Traction 116
Mt. Holly St. Ry.—See Burlington Co. Ry  68
Mt. Mansfield Elec. RR 120
Mt. Oliver Incline Plane Ry.—See P. & B.
Traction system  94

Mt. Vernon (0.) By. & Lt. Co 120
Mt. Washington Street Ry.—See Pitts Rwys. 94
Mousam River RR.—See Atl. Shore Line Ry_104
Multnomah St Ry.—See Portland By  97
Muncie Hartford & Ft. Wayne Trac. Co.—See
Indiana Union Traction  8

Muncie & Portland Traction Co  a7
Muncie & Union City Trac. Co.—See Ind.
Union Trac. Co  a

Municipal Traction Co  30
Muscatine Light do Traction Co  68
Muskegon Traction & Lighting Co  88
Muskogee Electric Traction   68
Myeray. & Catoctin Ry.—See Fred. RR  46
Mystic Val. St. Ry.—See Boa. & No. St. Ry. 14

Nashua Street Ry.—See Bos. & Nor. St. By. 15
1 1 ashville & Edgeneld RR.—See Nash. Ry  68
Nashville By. & Light Co  68
Nashville Street Ry.—See Nashville By  88
Nassau Electric RR.—See Birlyn. Rap. Tr..  18
Natchez Electric St. By. & Power Co.—See
Southern By. & Light  68

Natick & Cochituate Street Ry.—See Middle-
sex & Boston Street Ry  14

Naumkeag St. Ry.—See Boston & Northern  14
Nebraska Traction & Power Co.. ..  82
Netherlands Tramway Corporation 119
Neversink Mountain Ry.—See United Tract.
(Reading)   91

New Albany St. RR.—See Un. Gas & Elm__   62
Newark Cons. Gas Co.—See Essex & Hudson
Gas Co  •  69

Newark & Hack. Tr.—See Hudson Riv. Tr  48
Newark Pass. Ry.—See Public Service Ry__ . 70
Newark Plank Road .—See Consol. Trac. of N.J. 70
Newark & South Orange Ry.—See Public Ser-

vice By.  89
New Bedford & Onset Street By  71
New Bedford Middleb. & Brockton—See Old
Colony St. Ry  15

New Brunswick Lt. Heat & Power Co  69
Newburg Elec. Ry.—See Orange Co. Tract_ _ _ _ 80
Newburg & Orange Lake RR.—See Orange
County Traction  80

New Castle Electric Co.—See Mah. do Shen •
By. do Light Co 117

New Castle Traction—See Mali. & Shen. By
I, - & Light Co 117
..1•MIIIIIMM14111110•411=.11.1•111.11,111••••11.1 
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New England Inv. do Security Co  72
New Hampshire Electric Railways  49
New Hampshire Traction Co.—See New Hamp-

shire Electric Railways  49
New Haven & Centr. St. Ry.—See Conn. Co_ 71
New Haven Street Ry.—See Conn. Co  71
New Holland Blue Ball & Terre Hill St. Ry_... 57
New Jersey & Hudson Riv. By. & Ferry  48
New Jersey & Pennsylvania Traction 114
New Jersey Short Line RR  87
New Jersey Traction—See Con. Trac. Sys_ _ _ 70
New London & East Lyme St. By  73
New London Street Ry.—See Conn. Co  71
New Orleans do Carrollton RR. Light do Power
Co.—See New Orleans Ry  73

New Orleans City RR.—See New Or. Ry._  73
New On. City do Lake RR —See N. 0. Ry_ - 73
New Orleans Gas Light Co.—See New Orleans
Railway & Light  73

New Orleans do Pont. RR.—See New Orleans
Railway & Light  73

New Orleans By. & Light Co. (with Map)..... 73
New Orleans Traction Co.—See New Orleans
Railway & Light  73

Newport & Dayton Street Ry.—See CinCinnati
Newport & Covington  34

Newport Illum.—See Newport & Fall River  15
Newport St. Ry.—See Newport & Fall River_ 15
Newport & Fall River Street Ry.—See Old
Colony Street By  15

Newport News do Old Point By. & Electric.. _ 49
Newport & Providence Street Ry  80
Newton & Boa. St. Ry.—See Middlesex & Bos_ 14
Newton & Hatboro St. Ry.—See N. J. & Penn.
Traction Co 114

Newton St. Ry.—See Middlesex & Dos. St. By. 14
Newtonville & Watertown St. Ry.—See Mid-

dlesex 80 Boston  14
Newtown Ry.—See N. Y. & Queens Co. Ry  59
New Williamsburg & Flatbush RR.—See
Brooklyn Rapid Transit  17

New York Auburn & Lansing RR 120
New York City Interborough By. Co  78
New York City By  75
N. Y & Harlem RR.—See Met. St. By. Sys_ 77
N. Y. & Long Island Traction  59
N. Y. & North Shore Ry.—See Long Island

Electric By  59
New York-Philadelphia Co  87
New York & Port Chester Ry.—See New York
Westchester & Boston  80

New York & Queens County Ry,, L. I. City... 59
New York State Railways 100
New York & Stamford Ry.—See Conn. Co 71
New York Westchester & Boston Ry  80
Niagara Falls & Lewiston—See Niag Gorge_ 80
Niagara Falls Pk. & River—See Int. Trac_ 21
Niagara Falls & Suspension Bridge Ry —See
International Traction  21

Niagara Falls Whirlpool & Northern Ry.—See
International Traction  21

Niagara Gorge By. (Electric)  80
Niagara St. Catherines & Toronto Hy 119
Nichols Electric Light & Power  69
Ninth Avenue 1111.—See Met. St. Ry. Sys__ _ _ 77
Norfolk & Atlantic Terminal   81
Norfolk & Bristol Street Ry 110
Norfolk Cen. St. Ry.—See Old Colony St. By. 15
Norfolk City RR.—See Nor. By, & Lgt. Co__ 80
Norfolk & Portsmouth Trac. Co. (with map). 80
Norfolk Portsmouth & Newport News Co.—
See Norfolk & Portsmouth Traction Co  80

Norfolk (Va.) By. & Light—See Norf. do Ports-
mouth Traction Co  80

Norfolk Street RR.—See Norf. Ry. do Lt.Co _ - 80
N r folk Sub. RR.—See Old Col. Street By... 15
Norristown Pass. Ry.—See Schuylkill Valley

Traction  91
Northampton Street By  81
Northampton & Amherst St. Ry.—See Con-

necticut Valley St. fly  81
Northampton Traction Co. (Easton, Pa.). .... _ 44
No. Augusta Electric & Improvement Co  8
North Carolina Public) Service Co.—See
Greensboro Elec. Co  48

North Chic. Elec. Ry.—See Chic. United Ry  27
North Detroit Elec.—See Detroit United By... 41
North End Street Ry.—See Worcester Corned 73
North Hudson County Ry.—See Public Ser.Ry 69
North Jersey St. Ry.—See Public Service Ry. 69
North River Ry.—See Hudson Valley By. 

_- 
_ 5

North Side El. St. Ry.—See Chic. United By.. .. 27
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North Woburn Street.—See Boston do North,. 14
Northern Cambria Street By  84
Northern Electric Co —See Nor. Elec. By... 107
Northern Electric By  107
Northern Illinois Light & Traction Co  83
Northern Indiana Ry.—See Chicago South
Bend do Northern Indiana By 109

Northern Texas Electric Co  46
Northern Texas Traction (Fort Worth)  46
Northern Ohio Traction do Light Co  5
Northern Ohio Traction.—See Northern Ohio
Traction & Light Co  5

Northwestern Elevated (Chicago)   27
Northwestern Ohio RR  120
Norwalk Gas & Electric Co —See Cleveland &
Southwestern ec Columbus  30

Norwich Street Ry.—See Conn. Co  71
Norwich & Westerly Street By  81

nakland Gas Light & Heat Co.—See Cali-
%-x fornia Gas & Electric Corporation 104
Oakland San Leandro & Haywards Electric.—
See Oakland Traction Co  81

Oakland Traction Co  81
Oakland Traction Consolidated—See Oakland
Traction Co  81

Oakwood Street Ry. Co  39
Odessa dc Middletown By 12.0
Ogden Rapid Transit 120
Ogden Street Ry.—See Chicago United Ry... 27
Ohio Central Traction—Sea Cleveland South

western & Columbus By  30
Ohio Electric Railway  32
Ohio River Electric Railway & Power  97
Ohio River Passenger By 120
Ohio & Southern Traction Co 120
Ohio Traction Co  28
Ohio Valley Electric Ry  50
Oklahoma City Railway Co.—See Okla. Ry.Co. 82
Oklahoma Railway Co  82
Old Colony Street By. (with map)  15
Old Dominion Ry.—See Norfolk Portsmouth
Traction   80

Olean Rock City & Bradford Ry.—See West-
ern New York & Pennsylvania Traction.. _ . 82

Olean St. Ry.—See West. N. Y. & Penn. Tiac. 82
Oley Valley Ry.—See United Traction Co__   91
Omaha & Council Bluffs By. 40 Bridge  82
Omaha do Council Bluffs Street By  82
Omaha Council Bluffs & Suburban Ry.—See
Omaha & Council Bluffs By. & Bridge Co_ . 82

Omaha Lincoln & Beatrice Railway Co  59
Omnibus Cable Ry.—See United RRs. of S. F 107
Oneida Railway Co 100
Oneonta & Mohawk Val. RR.—See Otsego &
Herkimer  82

Ontario & San Antonio Heights 120
Orange County Traction Co  80
Orange a Passaic Valley Ry.—See Public Ser-

vice Rwy  70
Oregon Electric By  99
Oregon Water Power & By. Co.—See Portland
By. Light & Power Co.  97

Orleans RR.—See New Orleans Ry  73
Otsego & Herkimer  82
Oswego Trac. Co.—See Syr. Lake Shore & Nor.111
Ottawa (Canada) Electric Ry 119
Ottawa By. L. & P.—See No.I11.Lt.& Tr. Co  83
Ottumwa Railway & Light Co  83
Ottumwa Traction & Light Co.—See Ottumwa

Railway & Light Co  83
Owensboro City BR  83
Owosso & Corunna Electric Co  83

Pacific Coast Power 108
A aciflc Electric Ry. (with map)  61
Pacific Gas & Electric Co. (with map) 104
Pacific Light & Power Co  61
Pacific Traction Co 109
Paducah City By. Co.—See Paducah Traction
& Light Co  83

Paducah Street Ry.—See Paducah Traction do
Light Co  83

Paducah Traction & Light Co  83
Palmer do Monson.—See Springfield & Eastern 73
Pan Handle Traction Co 117
Parkersburg Marietta & Interurban By  83
Park do Cliff House.—See United Railroads of
San Francisco 107

Park & Ocean RR.—See United Railroads of
San Francisco 107

Parkside Elec. Ry.—See San Fran. Bloc Rya-107

REINFORCED CONCRETE BUILDINGS
• Reinforced concrete work is one of our specialties.
Our engineers work out all details of design, and our
field force carries through the actual building con-
struction and the installation of all equipment, elec-
trical and otherwise.
We have designed and constructed many reinforced

;concrete buildings, and we are prepared to design and
,construct reinforced concrete buildings of any mag-
*nitude, and for any purpose.

Our service is comprehensive—we make preliminary
reports and estimates, design the building or plant in
all details, purchase equipment, construct the building or
plant, and turn it over ready for occupancy or operation.
By our form of contract—cost plus a fixed sum or

cost plus a percentage—we become our client's agent,
guarding and promoting his intereste, effecting econo-
mies in time and in the purchase'of materials and equip-
ment—economies whichjhe could3not otherwise obtain.

IF INTERESTED, WRITE FOR FURTIIER INFORMATION

Stone & Webster Engineering Corporation,
Constructing Engineers

147 Millgt.,(BOSTON 5 Nassau St.. NEW YORK First National Bank Bldg, CHIGAGO
We are prepared to design and construct industrial buildings, water power

developments, power stations, railways, electrical transmission lines and
distributing systems, either new work or extensions. Correspondence invited.
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Pasadena Rapid Transit 120
Pascagoula Street By. & Power Co 108
Passaic & Newark Electric Traction.—See

Consolidated Traction of New Jersey  70
Passenger do Belt Ry.—See Lexington & Inter-

urban Rys  58
Paterson City Ry.—See Public Service Corp._ 69
Paterson & Passaic Gas & Electric Co.—SeePublic Service Corporation  89
Paterson Ry.—See Public Service Ry  69Pawcatuck Valley Street By  81Pawtucket St. By. -S, c United 'Frac. & Eicc_ 73Peekskill Lighting & RR  84
Peninsular Railway 107
Pennsylvania Motor—See Easton Consolidated

Eiec  42
Pennsylvania & Ohio By  7
Pennsylvania & Mahoning Valley Trac. Co.—
See Mahoning & Shenango RK & Light Co_ _117

Pennsylvania & Maryland St. By 120
Penn Street Passenger Ry. (Pittsburgh) —See

Citizens' Traction  95
Pensacola Electric Co  84
Pensacola Electric Terminal Ry.—Sce Pensa-

cola Elec. Co.  84
People's Gas & Electric Co. (Burlington) 

__- 
_ 21

People's Light & By. Co.—See III. Light 8:
Tr. Co 111

People's Passenger Ry.—See Union Traction
System  89

People's RR.—See Syracuse Rapid Transit_ _ _100
People's St. By. (West Newbury.Mass.)—See

Lowell Lawrence ec Haverhill_..15
People's By. (Dayton, O.) —See Amer. Rys .88
People's Street Ry.—See Scranton Ry  86
People's Traction Co. (Galesburg)  47
People's Traction Co.—See Burlington Co. By. 68
People's Trac. (Phila., Pa.) .—See Union Trac. 89
People's Tramway Co.—See Conn. Co  71
Peoria Bloomington & Champaign Traction Co.
—See Illinois Traction Co  37

Peoria Light Co.—See Union By. Gas do EI.Co.110
Peoria Lincoln & Springfield By  37
Peoria Railway Co. (with Map)  84
Peoria By. Term. Co.—See "Ry. & Ind." Sec.
Perry Street Passenger Ry.—See Federal

Street & Pleasant Valley Ry  94
Petaluma do Santa Rosa RR  84
Philadelphia Bristol & Trenton Passenger By.
—Sec Trenton Bristol & Philadelphia St.Ry. 92

Philadelphia & Chester By  92
Philadelphia City Pass. Ry.—Sec Union

Traction System  89
Phila. Coatesville & Lane. Pass. Ry.—See
Susq. By. Light & Power  67

Philadelphia Co. (Pittsburgh, Pa.)  92
Philadelphia & Darby Ry.—See Union Tr.Sys 89
Philadelphia do Easton Electric RR  42
Philadelphia & Easton Ry.—See Phila. &

Easton Elec. RR  42
Philadelphia & Garrettford St. By. Co.—See

Philadelphia & West Chester Tract  87
Philadelphia & Gray's Ferry Passenger Ry.—
See Union Traction System  89

Philadelphia do Lehigh Valley Traction.—See
Lehigh Valley Transit Co  6

Philadelphia Rapid Transit Co  88
Philadelphia dc Suburban Elevated RR 120
Philadelphia Traction.—See Union Traction  89
Philadelphia Warren ec Bristol 121
Philadelphia & West Chester Traction  87
Philadelphia & Western RR  92

Page.
Philadelphia & Willow Grove Traction. — See

Philadelphia Rapid Transit   88
Phoenix Gas do Electric Co  92
Pitcairn & Wilmerding Street Ry.—See Mon-
ongahela Street By  95

Pittsburgh Allegheny & Manchester Traction.
—See United Traction System  94

Pittsburgh & Allegheny Valley By  97
Pittsburgh & Beaver Street Ry   95
Pittsburgh do Birmingham Passenger Ry.—
See Pittsburgh do Birmingham Traction__ _ _ 94

Pittsburgh do Birmingham 'Fraction  94
Pittsburgh & Butler Street By  97
Pittsburgh Canonsburg & Washington Ry.—
See Pittsburgh Railways Co  94

Pittsburgh & Charleroi Street Ry.—See Uni-
ted Traction   94

Pittsburgh Crafton & Mansfield Street By.—
See Pittsburgh Railways Co   93

Pitts. Harmony Butler & New Castle St. Ry_ _ 97
Pittsburgh Incline Plane.—See Pittsburgh &
Birmingham Traction System  94

Pittsburgh & Kansas City  92
Pittsburgh McKeesport & Connellsville Ry.—
See West Penn Rys. Co  95

Pittsburgh McKeesport & Greensburg Ry  97
Pittsburgh McKeesport & Westmoreland  62
Pittsburg (Kan.) Ry. & Light Co.—See Jop;

lin & Pittsburg By  92
Pittsburgh Railways Co  93
Pittsburg RR. (Kan.)—See Joplin & Pitts-

burg Railway  92
Pittsburgh Traction.—See Consol. Traction
System  95

Pittsburgh & West End Passenger Ry.—See
Pittsburgh Railways Co  93

Pittsburgh & IVestmoreland Ry.—See Pittsb.
McKeesport & Westmoreland  82

Pittsfield (Mass.) Electric Street By  97
Pittston do Scranton Street Ry.—See Scranton
By. Co  86

Pittston Street Car.—See Wilkesbarre & Wyo-
ming Valley Traction System  92

Plainfield Gas & Electric Co.—See Somerset
Union dc Middlesex Lighting  69

Plainfield St. Ry.—See Public Service Ry  69
Plattsburgh Traction Co  97
Plymouth Bridge Co.—See Wilkesbarre &
Wyoming Valley Traction  92

Plymouth & Kingston Street Ry.—See Brock-
ton & Plymouth Street By  97

Ponce Electric Co 119
Port Huron St. Clair & Marine City By  41
Port Jervis Electric Light Power Gas & RR Co. 97
Portland do Brunswick Street By  97
Portland & Cape Eliz. Ry.—See Portland RR. 97
Portland City do Oregon Ry.—See Portland
Railway Light & Power Co  97

Portland Consolidated Ry.—See Portland
Railway Light & Power Co  97

Portland General Electric Co.—See Portland
Railway, Light & Power Co  97

Portland (Me.) RR  97
Portland Ry. Co.—Sec Port. By. L. do P. Co  97
Portland Railway. Light do Power Co. (with
map)  97

Portland (Conn.) St. Ry.—See Conn. Co  71
Portland do Yarmouth Electric Ry.—See Port-
land RR  97

Porto Rico Rys Co., Limited 119
Portsmouth Dover & York Street Ry.—See
Atlantic Shore Line By 104
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Pertsmouth & Exeter St. Ry.—See New
Hampshire Electric  41

Portsmouth Kittery do York Street Ry.—See
Atlantic Shore Line Ry 104

Portsmouth (Ohio) Street RR. & Light Co__ _ 99
Potomac Electric Power Co.—See Washington

Railway & Electric Co 115
Pottstown & Northern—See United Tract_ _ _ _ 91
Pottsville & Reading Ry.—See E. Penn. Rys_ 99
Pottsville Union Traction.—See E. Penn. Rys. 99
Poughkeepsie City & Wappinger Falls ElecRy 99
Powell Street Ry.—See United RRs. of S. F._ _107
Power Transit & Light (California)  9
Presidio & Ferries RR 107
Prospect Park & Coney Island  19
Providence & Burrillville Street By. —SeeRhode Island Co  73.Providence & Danielson Ry  99Providence & Fall River Street By  99Providence Securities Co  73
Providence & Taunton St. Ry.—See Old Col. 15Providence Warren & Bristol 120Pueblo & Suburban Traction & Light Co  99Pueblo Traction & Lighting.—See Pueblo &
Suburban Traction & Lighting Co  99Puebla Tramway Lt. & Power Co 120Public Service Co.—See Columbia ElectricStreet Railway Light & Power Co  31Public Service Corporation (with map)  68Public Service Gas Co  69Public Service Investment  17Public Service Railway  69.Public Works Co.—See Bangor By. & Elec.Co. 10Puget Sound Electric Ry 109Puget Sound International Railway & PowerCompany..    108108Puget Sound Power Co.—See Seattle Elec. Co.108Putnam do Westchester Traction Co  84

Quakertown Traction.—See.Leh.Vy.Tran.Co 6uebec By. Lt. Heat & Power 120Quebec By. Light do Power Co  _120Queens By. Co.—See New York & Queens Co. 59Quincy (III.) Horse By. & Carrying  83

Railroads & Power Development Co 107
A`allways Company General  88Railway & Electric of Sedalia.—See Sedalia

Light & Traction Co   109
RailRay & Lt. Securities (Boston) 120
Raleigh St. Ry.—See Carolina Power & Lt. Co.100
Rapid Railway (Detroit) .—See Detroit &
Port Huron Shore Line  41

Rapid Transit St. Ry.—See Consol. Traction
of New Jersey  70

Reading City Passenger Ry.—See Reading Tr_ 91
Reading & Lowell.—See Boston & Northern_ 14
Reading & Temple Electric Ry.—See Reading
Traction  91

Reading Traction.—See United Traction Co  91
Reading Transit. —See United Traction—__ _ _ 91
Reading Wakefield & Lynn—See Boat. & Nor. 14
Reading do Wolmensdorf.—See United Tree  91Rhode Island Co.—See Providence Secur. Co_ 73Rhode Island Securities Co.—See Providence

Securities Co  73
Rhode Island Suburban.—See Providence Se-

curities Co  73Richmond Light & RR Co 111Richmond By. do Elec.—See Virginia By. do
Power 100.Richmond Street do Interurban By  53

DODGE & DAY
Engineers—Constructors

608 Chestnut St. Philadelphia

Utilities Department
Investigations and Reports made of Electric Railroad, Electric Light and Gas properties andof projected developments.
Entire engineering and construction work in connection with new developments or reorganizations.Methods worked out for obtaining high efficiency of operation.

Industrial Department
Industrial Plants examined and reports made recommending improvements and introducingmodern shop methods, to effect the greatest economy of manufacture and administration.New Industrial Plants designed, constructed and equipped.

J. G. White Stz Company
INCORPORATED

ENGINEERS--C. )NTRACTORS
43-49Exchang-30 Place, New York, N. .XT

First National Bank Bid' , Chicago, Ill.

ENGINEERING DEPARTMENT
Separate Mechanical, Electrical, Civil, Irrigation and Hydraulic Engineering
Divisions. Reports made on Public Utilities for Bankers and Inves-
tors. Act as Consulting or Supervising Engineers.

MANAGEMENT DEPARTMENT.
Electric Railways, Electric Light and Power Plants, Gas Works, Water
Works, Irrigation Systems, &c.. operated.

Alaska Commercial Bldg., an Francisco, Cal.

CONSTRUCTION DEPARTMENT.
Electric Railways. Electric Light and Power Plants, Steam Railroads,.
Water Works, Gas Works, Irrigation Systems, &c., &c., designed and
built.

FINANCE DEPARTMENT.
Assistance given in financing meritorious enterprises for Public Service-
Utilities, transportation or Industrial purposes.

LONDON CORRESPONDENTS

J. G. 1V11111E dic CO., Ltd.,
9 Cloak Lane, Cannon St.. LONDON. E. C.
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Richmond Traction—See Va. By. & P. Co_ _100
Ridge Avenue Passenger Ry.—See Union
Traction System  90

Rio de Janeiro Tram. Light & Power, Ltd _ _ _ _119
Roanoke By. & Electric—See Roan. Tr. & Lt.
Roanoke Traction & Light—See Amer. Rys.
Rochester City & Brighton—See N. Y. State
Rys   100

Rochester Charlotte & Manitou RR.—See
Rochester & Manitou RR 101

Rochester-Corning-Elmira Traction Co 120
Rochester & Eastern Rapid Ry.—See New
York State Railways 100

Rochester & Manitou RR 101
Rochester Ry.—See N. Y. State Rys 100
Rochester & Sodus Bay Ry.—See N. Y. State
Ry 100

Rochester & Suburban Ry 101
Rochester Syracuse & Eastern RR 101
Rockford Beloit & Janesville RE.—See Union

Railway, Gas & Electric Co 110
Rockford & Freeport Electric Ry.—See Union
Railway, Gas & Electric Co 110

Rockford & Interurban Ry.—See Union Rail-
way, Gas & Electric Co 110

Rock Island Southern By  87
Rockland ec Abington Street Railway—See
Old Colony St. By  15

Rockiand So. Thomaston & Owl's Head St. Ry_120
Rockland Thomaston & Camden Street Ry_ _101
Rockport Street Ry.—See Boston & Northern 14
Rockville Broad Brook & East Windsor St.
Ry.—See Hartford & Springfield St. Ry_ _113

Rohrerstown Landisville 63 Mt. Joy Ry  57
Rome City St. Ry.—See Utica & Mohawk

Valley By 100
Rome (Ga.) Railway & Light Co 101
Roxborough Chestnut Hill & Norristown By.
—See United Power & Transportation__ _ _ 91

Rutland City Elec. Co.—See Rutland Ry. Lt.
& Power Co_  101

Rutland By. Light & Power Co 101
Rutland St. Ry.—See Rutland Ry. Lt. & P.Co101

qabine Tram Co 120
L'acramento Electric Gas & Railway—See

California Gas & Elect. Corporation 104
Saginaw-Bay City Railway & Light Co 101
Saginaw City Gas Co.—See Saginaw-Bay City

101Railway & Light Co 
Saginaw & Flint Ely  102
Saginaw Valley Traction—See Saginaw-Bay

City Railway & Light 101
St. Albans Street By 102
St. Charles & St. Louis County Bridge—See

St. Louis Fc St. Charles Bridge Co 102
St. Charles Street RR.—See New On. Rys. Co. 73
St. Clair Incline Plane ' 97
*St. Francois County Electric 120
St. Joseph By,, Light, Heat & Power (Mo.) _102
St Louis Cable & W. Ry.—See St. L. & Sub_ _102
St. Louts Decatur & Champ. Ry.—See Illinois

Traction Co  37
St. Louis Elec. Bridge Co.—See Ill. Trac. Co__ 37
St. Louis Elec. Terminal Co  37
St. L. So Mer. River RR.—See United Rys. Co.102
St. Louis Montesano & Southern 120
St. Louis & Northeastern Ry.—See St. Louis

Springfield & Peoria  37
St. Louis & St. Charles Bridge Co 102
St. Louis St. Charles & Western RR.—See

Missouri Electric RR 102

Pace.
St. Louis & Spring. Ry.—See St. Louis Spring-

field & Peoria  37
St. Louis Springfield & Peoria RR.—See Illi-

nois Traction Co  37
St. Louis & Staunton Ry.—See St. L. S. & Peo. 37
St. Louis et Suburban Ry.—See United Rys.Co.102
St. Louts Transit—See United Rys 102
St. Paul City Ry.—See Twin City Rap. Trans_ 67
Salem & Eastern Ry.—See Stark Elec. RR  6
Salem & Wakefield—See Bos. & Nor. St. By.. _ 14
Salt Lake & Ogden Ry 120
Salt Lake Rap. Transit—See Utah Lt. & By Co.102
San Antonio Gas & Electric—See So. Lt 6. Tr 104
San Antonio Trac.—See Southern Lt. & Trac_104
San Bernardino Interurban By 104
San Bernardino Valley Traction Co 104
San Diego Electric By 104
Sandusky Norwalk & Mansfield Electric Ry  81
Sandusky Fremont tic Southern By  31
San. Win. & Amher. Ry.—See Det. Un. Rys_ 41
Sanford & Cape Porpoise Ry.—See Atlantic
Shore Line By 104

San Francisco Electric Rys.—See Railroads &
Power Development Co 107

San Francisco Gas & Electric Co 105
San Francisco Oakland & San Jose Cons. Ry 105
San Francisco & San Mateo Electric—See

United RR of San Francisco 107
San Jose-Los Gatos Interurban Ry.—See Pen-

insular By 107
Sao Paulo Tramway Lignt 63 rower Co 119
Saratoga Traction—See Hudson Valley Ry  5
Savannah Electric Co 107
Savannah Thunderbolt & Isle of Hope Ry.—
See Savannah Electric Co 107

Schenectady By 101
Schuylkill & Dauphin Traction Co  99
Schuylkill Electric Ry.—See East. Penn. Rya_ 99
Schuylkill Haven & Orwigsburg St. Ry.—See

East. Penn. Rys  99
Schuylkill Ry. Co  47
Schuylkill Traction (Girardville. Pa.)  -17
Schuylkill Valley Trac.—See United P. & T  91
Scioto Valley Traction Co  34
Scranton & Carbondale Traction—See Scran-

ton Railway System     86
Scranton Dunmore & Mo. Tk—See Scranton
Ry  86

Scranton & Pittston Tr.—See Scranton Ry  86
Scranton Ry.—See Amer. Rys. Co  86
Sea Beach Ry.—See Brooklyn R T  17
Sea Coast Traction .—See Atlantic Coast Elec_ .. 7
Seashore Electric By., Asbury Park—See At-

lantic Coast Electric By..  7
Seattle City Ry.—See Seattle By 108
Seattle Electric Co 11)8
Seattle-Everett Traction Co 108
Seattle Ry.—See Seattle Electric Co 108
Seattle Renton & Southern Ry. Co 109
Seattle-Tacoma Interurban—See Puget Sound

Electric By. 109
Seattle-Tacoma Power Co 108
Seattle-Tacoma Short Line 120
Sea View RR.—See Brooklyn Union El  18
Second Avenue RR —See Metropolitan St. By.
System (N. Y.)  77

Second Avenue Traction—See United Traction 94
Second & Third St. Pass. Ry.—See Union Tr_ 90
Sedalia Light & Traction Co 109
Selma Street & Suburban By 109
Seventeenth & Nineteenth Street Passenger
By —See Union Traction System  90

Page.
Seventeenth St. Incline Plane Co.—See Pitts-

burgh Rys. Co  95
Shamokin & Mt. Carmel Transit Co 109
Sharon & Newcastle Rys.—See Mah. & Shen.

Railway & Light 117
Shawnee-Tecumseh Traction Co 109
Sheboygan Light. Power & By 109
Shelbyville & Ohio River Eiee. RR 120
Shore Line Elect. RR.—See Tarrytown White

Plains & Mamaroneck  78
Shreveport Traction Co 109
Sierra & San Francisco Power Co.—See Rail-

roads & Power Development Co 107
Sioux City Service Co 109
Sioux City Traction—See Sioux City Ser. Co_ _109
Sixth Ave. RR.—See Metropolitan St. By.. 77
Slate Belt Electric Street By  84
Siatington St. Ry.—See Lehigh Valley Trim  8
Snoqualmie Power Falls—See Seattle-Tacoma
Power  -108

Somers & Enfield Elec, Ry.—See Hartford
& Springfield St. By 113

Somerset Union & Middlesex Lighting Co.—
See Public Service Corp  89

Somerville Horse RR.—See Boston El. By,.., 14
South Bend & So. Mich.Ry.—See So Mich.Ry.110
South Brooklyn Ry.—See Brooklyn Rapid

Transit  17
South Chicago City Ry.—See Cal. & So.Ch.Ry. 24
South Covington & Cin. St. Ry.—See Cincin-

nati Newport & Covington Ry  34
South Ferry—See Broadway & Seventh Ave- - 75
South Jersey Gas, Electric & Traction—See

Public Service Corporation  69
South Middlesex St. Ry.—See Middlesex &

Boston St. By  14
South Orange & Maplewood Traction—See

Public Service Ry  70
South Side El. RR. Chicago  28
South Shore & Boston St. By  15
South Shore Traction  83
South Yuba Water Co.—See Pacific Gas &

Electric Co  104
Southern Boulevard RR.—See Union Ry  78
So. Colo. Pow. & Ry.—See Colo. By. & Lt_ _ _114
Southern Electric Securities Co  75
Southern Heat. Light & Power Co.—See Phila-

delphia Co  92
Southern Light & Traction Co. (Natchez)—See
Southern Railway & Light Co  68

Southern Light & Traction (San Antonio) _ _ - -104
Southern Michigan By 110
Southern Ohio Traction—See Cin. Dayton &

Toledo Traction  33
Southern Railway & Light Co  68
Southern Street Ry.—See Chic. City&Conn.Rys 24
Southern Traction Co. of Illinois 120
Southern Traction—See IWO Rys. Co  93
Southern Wisconsin By. Co  63
Southwestern Ohio Trac.—See Cin. & Col. Trac 28
Southwestern Street By. (under United Power
& Trans.)   92

Southwestern Traction (London, Ont.) 120
South West Missouri Railroad 116
Spokane & Inland Empire By.  110
Spokane & Inland Ry.—See Spokane & In-

land Empire By 110
Spokane Terminal Co._ _See Spokane & Inland

Empire Ry  110
Spokane Traction Co.—See Spokane & Inland
Empire By  110

Springfield Belt By. Co.—See Ill. Trac. Co.._   37

 ..mmemomm.

Best Net Financial Returns
for the average interurban or long suburban
railway are insured by the adoption of the

1200 Volt Direct Current System
Construction costs and consequently

fixed charges are lower than with any
other system, and maintenance costs are
fully as low

These statements are borne out by
the satisfactory experience of the Indian-
apolis & Louisville Traction Co., Indian-
apolis, Columbus & southern Traction

New York Office:
30 Church Street SCHENECTADY, N. Y.

Co., Central California Traction Co. and
Pittsburgh Harmony Butler & New Castle
Railway Co each of which is equipped
with GeneraiElectric 1,200 volt apparatus

Our Railway Department will be
pleased to submit estimates of the cost
of the 1,200-Volt System as compared
with others.

General Electric Compaq)/
Principal Office: Sales offices in

all large cities

For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 83 Cannon St., London,E. C.
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'Springfield (Ill.) Consolidated Railway—See
Union Railway, gas & Electric 110

Springfield & Eastern Street Ry.—See New
Eng. Inves. & Sec. Co  72

Springfield El. By. (Vt.) 111
Springfield (Mo.) Gas & Elec. Co.—See Spring-

field By. & Light Co 111
Springfield (Ill.) & Jacksonville Electric Ry _120
Springfield & Northeastern Traction Co.—See

Illinois Traction Co    37
Springfield (Ohio) Ry.—Sce Amer. Rys. Co  86
'Springfield (Ill.) Railway & Light Co.—See

Union Railway, Gas & Electric. 110
Springfield Ry. Cos.—See New Eng Invest
& Sec  72

Springfield (Mo.) By. & Light Co_...._.   111
Springfield (Mass.) St- Ry.—See New Eng.

Invest. & Sec  72
Springfield (Mo.) Traction—See Springfield
By. & Light Co 111

Springfield Troy & Piqua Ry 111
Springfield & Washington By 120
Springfield Wilmington & Cincinnati  120
Springfield ec Xenia Railway. 111
Springfield & Western Ry.—See Ind.. Col. &

Eastern   32
Stamford Street RR.—See Conn. Co  71
'Standard Electric Co.—See Cal. G. & El.

Corp__ 104
Stark Electric RR  6
Staten Island Midland By 111
Steinway Ry.—See N. Y. & Queens Co. Ry  59
-Steubenville & East Liverpool Ry. & Lt. Co.._ 42
Steubenville Mingo & Ohio Valley Traction—
See Steub. & Wheel. Trac  116

Steubenville Traction & Light Co.—See Steu-
benville & East Liverpool By. & Lt. Co__ _ _ 42

Steubenville & Wheeling Traction Co 116
Stillwater & Mechanteville—See Hud. Val. Ry. 5
Stockton Electric RR . 111
Streator Gas ec Lt. Co.—See Ill. Lt. ec Tr. C0_111
Suburban Railroad (Chicago)  28
Suburban Rapid Transit Co. (Winnipeg) 120
Suburban Rapid Tran. St. By., Pittsburgh,Pa.
—See Consolidated Traction Co  95

Suffolk Light & Ice Co.—See Norfolk & Ports-
mouth Trac. Co  80

Suffolk Syndicate  . 
83

Suffolk Traction Co  84
Susquehanna By. Lt. & Power Co  57
Sutro RR.—See United RR. of San Francisco_107
Sutter St. Ry.—See United RR. of San Fran...107
Syracuse Lake Shore & Northern RR 111
: yrac'ise Lakeside & Baldwinsville Ry.—See

Syracuse Lake Shore & Nor. RR 111
Syracuse Rapid Transit By 100
Syracuse & South Bay Elec. RR 111
Syracuse & Suburban RR 111

Tacoma Ry. & P.—See Puget S. El. Ry_,. 109
A amaqua & Lansford Street Ry.—See East
Penn. Rys  99

Tamaqua & Pottsville Electric RR.—See East. •
Penn. Rys   99

Tampa Electric Co 111
Tarrytown White Plains & Mani By  78
Taunton & Brockton Street Railway—See

Old Colony Street Railway  15
Taunton & Buzzard's Bay St. Ry.—See New

Bedford & Onset Ry  71
Taunton & Pawtucket St. Ry 113
Taunton Street Ry.—See Old Colony St. Ry  15

Page.
Temple St. Cable Ry.—See Pac. Electric Ry_ 61
Terre Haute Indianapolis & Eastern Traction
Co. (with map)  52

Terre Haute Traction & Light Co  52
Terre Haute & Western RT. Co.—See Terre
Haute Traction & Light  52

Texas Traction Co  34
Third Avenue RR. (N. Y.)  77
Thirteenth & Fifteenth Sts. Pass. Ely.—See

Union Traction System  90
Thirty-fourth St. Crosstown Ry.—See Metro-

politan St By. System  77
Thomaston & Watertown Elec. Ry. Co.—See
Conn. Ry. & Ltg  71

Tide Water Power Co. 117
Toledo Ann Arbor & Detroit Ry 120
Toledo Bowling Green & Southern Traction__ _114
Toledo & Chicago Interurban RAT 120
Toledo Columbus Springfield & Cincinnati Ry_120
Toledo Consolidated St. Ry.—See Toledo Rys.
& Light Co  113

Toledo Electric Street Ry.—See Toledo Rail-
ways & Light 113

Toledo Fayette & Western Ry 113
Toledo Fostoria & Findlay 114
Toledo Fremont & Norwalk St. Ry.—See
Lake Shore Elec  31

Toledo Gas Light & Coke Co.—See Toledo Rys.
& Light  113

Toledo Heat & Light Co.—See Tol. Railways
& Light   113

Toledo & Indiana By 114
Toledo & Maumee—See Maumee Valley Rail-
ways & Light 113

Toledo Port Clinton & Lakeside By Co 114
Toledo Railways & Light Co. (with map) ___ _113
Toledo Traction—See Toledo Rys. & Lt. Co_ _113
Toledo Urban & Interurban Ry.—See Toledo

Bowling Green & Southern Traction 114
Toledo Waterville & Southern—See Maumee

Valley Rys. & Light Co 113
Toledo & Western RR  113
Tonawanda Electric RR.—See International

Tractson   21
Tonawanda St. RR.—See International Trac_ 21
Topeka By 114
Toronto (Canada) Ry  120
Toronto & York Radial Ry.—See Toronto

RI*. (Canada)  120
Torrington & Win. St. Ry.—See Conn. Co_ 71
Tractional Co. of New Jersey  21
Transit Development Co.—See Brooklyn

Rapid Transit Co   17
Trappe & Limerick Elec.—See Rox. Chest.

PIM & Norristown  91
Trenton Bristol & Philadelphia Street Ry.. 92
Trenton Gas & Elect.—See So. Jersey Gas.

Electric & Traction  69
Trenton Lakewood & Atlantic 120
Trenton & New Brunswick RR  87
Trenton New Hope & Lambertville St. Ry.—
See New Jersey & Pennsylvania Traction Co_114

Trenton Pennington & Hopewell Street Ry.—
See Trenton Street By  01

Trenton (N. J.) Street Ry.—See ITnited Power
& Transportation    91

Tr -City Ry.—See Tri-City Ry. & Lt. Co  37
Tri-City Railway & Light Co. (with Map)... 37
Tr -City Traction Co.—See St. L. Sp. & Peo_ _ 37
Trinidad Electric RR 'See Colorado Bali-1
Trinidad Elec. Lt. &Pow lway & Light 1114
Troy City fly—See United Trac. (Albany)___ 5
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Troy Hill Pass. Ry.—See Fed. St. & P. Valley
P. Ry  94

'rroy &New England Ry 114
Tuscaloosa Belt Ry.—See Birm. & Gulf Ry. &
Nay. Co 114

Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5
Twenty-Second St. & MI. Av. Pass. Ry  88
Twenty-Eighth & Twenty-Ninth Streets Cross-
town RR.—See Met. St. By. System  77

Twenty-third Ave. Elec. Ry.—See Oak. Tract. 81
Twenty-Third St. Ry.—See Met. St. Ry. Sys  77
Twin City General Electric Co  53
Twin City & Lake Superior Ry 120
Twin City Rapid Transit _  67
Twin State Gas & Electric Co   17
Tyrone Electric Ry.—See American Rys. Co  84

UUnion Consolidated Elevated RR., Chicago  28sdnion Depot RR. (St. Louis, Mo.) —See
United Railways Co 102

Union Electric (Dubuque)  42
Union Elev. RR .—See Northwestern Elev_ _   27
Union Gas & Elec. Co.—See Twin States Gas
& Electric Co  17

Union Light, Heat & Power Co.—See Cin-
cinnati Newport & Covington  34

Union Lt. & P. Co.—See Nashv. By. & Lt.:Co. 68
Union Loop—See Union Elevated RR  27
Union Pass. Ry.—See Union Trac. System_   90
Union Railway, Gas & Electric (III.) 110
Union By. of New York  78
Union By.—See Chester Traction  91
Union Street By. (New Bedford, Mass.)  71
Uniontown & Monongahela Valley Ry.—
See West Penn Rys. Co  95

Union Traction Co. (Santa Cruz) 107
Union Traction Co. of Indiana  6
Union Traction (Independence)  50
Union Traction (Philadelphia, Pa.)   88
Union Utilities Co  67
United Elec. Co.—See Public Service Corp _ _ _ 69
United Gas & Elec. Co.—See Louisville &
North By. & Light Co  62

United Gas & Electric Co.—See California
Gas & Electric Corporation 104

United Gas & Electric Co. (Lancaster, Pa.).... 57
United Power Co.—See E. Liv. Tr. As Lt. Co  42
United Power & Transportation  90
United Railroads of San Francisco (with map) _107
United Rys. & Electric Co. of Baltimore  9
United Rys. Investment Co. (San Francisco) _105
United Railways Co. (Portland) 120
United Railways Co. (St. Louis) 102
United St. By. of Central New Jersey—See
Public Service Ry  70

United Traction (Albany)   5
United Trac. & Elec.—See Providence Sec. Co_ 73
United Traction (Pittsburgh)—See Phila. Co_ 94
United Traction (Reading, Pa.)—See United
Power & Transportation  91

United Traction St. RR. Co.--See Du Bois
Elec. & Trac. Co  42

Urbana Bellefontaine & Northern Ry.—See
Indiana Columbus & Eastern   32

Urbana & Champaign By. Gas & Elec. Co   35
Urbana Lt. H. & P. Co.—See Ill. Trac. Co__ _ 37
Utah Light ec Power Co.—See Utah Lt. & By 102
Utah Light & By Co ,102
Utica Belt Line Street RR.—See Utica &
Mohawk Valley By 100

Utica & Mohawk Valley By 100
Utica Southern By 120

H. M. BYLLESBY & COMPANY

E n gi n ee rs—M a nage rs

Design Construct—Operate
Artificial Gas Systems
Street Railways
Water Works
Electric Light Plants
Irrigation Systems

Natural Gas Systems
Interurban Railways
Water Power Plants
Transmission Systems
Drainage Systems

Examinations—Reports

218 La Salle Street
Chicago
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Utica & Suburban—See Utica & Moh. Val. Ry.100
Utilities Corporation  58
Uxbridge 40 Blackstone St. Ry.—See Worces-

ter & Blackstone  72

Vallejo Gas Lt. Co.—See Pao. Gas & Elec. Co 104
V alley Counties Power Co.—See Pacific
Gas & Electric Co 104

Valley Traction Co  49
Van Brunt Street & Erie Basin RR  19
Vicksburg By. & Lt. Co.—See Vicksburg Trac.114
Vicksburg Traction  114
Vincennes Citizens St. Ry.—See yin. Trac_ _ _114
Vincennes Traction Co 114
Vincennes Trac. & Lt. Co.—See Vin. Trac__ _114
Virginia Passenger & Power Co.—See Virginia
Railway 44 Power 100

Virginia Electric By. & Development Co.—See
Virginia Railway Fc Power 100

Virginia Railway & Power 100

Wabash River Traction Co.—See Ft. Wayne
& Wabash Valley Traction Co  48

Wakefield & Stoneham St. Ry.—See Boston
& Northern Street By  14

Walden & Orange Lake.—See Orange Co. Trac. 80
Wallin' Transit Co  66
Walla Walla Valley Traction Co 115
Waltham St. Ry.—See Middlesex & Boston__ _ 14
Ware & Brookfield Street Ry 117
Warren Brookfield & Spencer Street By 115
Warren Co. Ry.—See Hudson Valley By  6
Warren & Jamestown St. By 115
Washington Alexandria & Mt. Vernon Ry 115
Washington Arlington & Falls Church Ry__ _11 6
Washington Baltimore & Annapolis Elec. Ry- _116
Washington 40 Canonsburg By. Co.—See

Pittsburgh Railways Co  94
Washington & Georgetown—See Capital Tr_ _115
Washington & Glen Echo RR.—See Washing-
ton Railways & Electric 115

Washington & Great Falls Electric Ry.—See
Washington Railways & Electric 115

Wash. ee Rock. Ry.—See Wash Ry. & Elec_ _11 5
Washington Spa Springs 4c Gretta 121
Washington St. Rys. Co.—See Wash. Railway
& El.   115

Washington Railway & Electric Co 115
Washington (Ohio) Traction Co 121
Washington Water Power, Spokane 110
Wash. Woodside & For. Glen Railway& Power
Co   115

Waterloo Cedar Falls & North. Rap. Tran 116
Waterville & Fairfield By. & Light 116
Watervliet Turnpike & RR.—See United

Traction (Albany)  5
Watsonville Transportation Co 121
Webb City Northern El. Ry.—See Southwest

Missouri RR 116
Webster & Dudley  73
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Wellesley & Boston St. Ry.—See Middlesex &
Boston Street By  14

Westboro & Hopkinton St. Ry.—See Middle-
sex 44 Boston Street Ry  14

Westchester Electric—See Union By., N. Y  78
West Chester Kennett & Wilmington Elec.Ry_ 56
Westchester Traction Co. (Ossining)  82
West Chester Street By 116
Westchester Street RR  78
West Chester & Wilmington Street By 116
West End Passenger Ry.—See Frankford &
Southwark Passenger By  89

West End Stre ,t By. (Boston)  12
West End Street Ry.--See Deny. City. Tram_ 39
West End St. Ry.—See Lane. Co. By. & Lt.._ 57
West End Traction, Pittsburgh, Pa.—See

Pittsburgh Railways Co  93
West. Mass. St. Ry.—See Spgfd. St. By  72
Western New York & Pennsylvania Trac. Co_ 82
Western Ohio Railway  58
Western Railways & Light Co  82
Westhampton Park Ry.—See Va. Ry. & Pow_100
West India Electric Co 118
West Liberty St. Ry.—See Pitts. & Birm.
Traction Co  94

West Liberty & Suburban St.—See Pitts. Rys_ 93
Westmoreland County By  39
West Penn Rys Co  95
West Penn Trac.—See West Penn Rys. 95
Westchester St. RR  78
West Phila. Pass. Ry.—See Union Trac. Sys_ 90
West Roxbury & Roslindale St. Ry  15
West Shore Traction 120
West Shore Ry.—See Conn. Co  71
West Side RR.—See Elmira "W., L. & RR. Co_ 44
West Water St. RR.—See Elmira W. L. &
RR  44

Wetzel & Tyler RR, Co 121
Whatcom County By. & Light Co  10
Wheeling & Elm Grove RR.—See City & Elm
Grove RR 117

Wheeling Ry.—See Wheeling Traction 116
Wheeling (West Virginia) Traction 116
Wheeling do Western By 117
Whitehall 40 Granville RR 121
Whitman St. Ry.—See Old Colony St. By.. __ _ 14
Wichita RR. & Light  83
Wilkes-Barre Dallas & Harvey's Lake By—
See United Power & Transportation  92

Wilkes-Barre & Hazleton Ry  50
Wilkes-Barre & Hazleton RR  49
Wilkes-Barre Ry.—See Inter-State Rys  92
Wilkes-Barre Term. RR_   50
Wilkes-Barre & Wyoming Valley Traction_ __ _ 92
Wilkinsburg do East Pittsburgh St. Ry.—See
Monongahela Street Ry. Co  95

Wilkin3burg & Verona Street Ry.—See
Monongahela Street By. Co  95

Willamette Bridge Ry.—See Portland Ry  97
Willimantic Traction Co.—See Conn. Co  71

 -
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Wilmington (Del.) City Ry.—See Wilmington
& Chester Traction.  91

Wilmington & Chester Traction Co.—See
United Power & Transportation  91

1,Vilin. & Edgemore.—See WIlm. & Chester
Traction    91

Wilmington New Castle & Southern Ry 117
Wilmington (N. C.) Street Ry.—See Consol.
Railways Light & Power Co 117

Win. & B. Horse RR.—See Burlington Trac.
Co  21

Winchester Ave. Ry.—See Conn. Co  71
Windsor Essex & Lake Shore Rapid By 121
Windsor Locks Traction Co.—See Hartford
& Springfield Street By 113

Winnebago Traction (Oslikosh)—See Wiscon-
sin Electric By  45

Winnipeg Electric By 120
Winnipeg_ Electric St. Ry.—See Winnipeg

Elec. By 120
Winnipeg Selkirk & Lake Winnipeg By 120
Winnisimmet RR.—See Bos. & North. St. By.. 15
Winona Interurban By 115
Winona (Minn.) By. & Light Co 117
Winona & Warsaw Ry.—See Winona Inter_ _115
Winston-Salem Railway & Electric 117
Wisconsin Electric By  45
Wisconsin Traction Light Heat & Power  66
Woburn & Reading—See Boston & North__ _ _ 14
Woonsocket St. Ry.—See Rhode Island Co- 73
Woronoco St. Ry.—See Spgfd. St. By  72
Worcester & Blackstone Valley Street Ry.—
See New Eng Inv. & Sec. Co  72

Wore. & Olin. St. Ity.—See Wore. Cons. St.11y. 73
Worcester & Conn. East. Ry.,-See Conn. Co_ 71
Worcester Consolidated Street Ay  73
Worcester & Holden Street By..   73
Worcester & Marlborough Street Ry.—See

Worcester Consolidated  73
Worcester Railways & Investment Co  72
Worcester & Southbridge Street Ry  72
Worcester & Webster Street By  73
Wyandotte & Detroit River Ry.—See Detroit

United Railway  41

yonkers RR.—See Union By., N Y  76
ork Railways 117

Youngstown & Ohlo River RR  54
Youngstown-Sharon By. & Light.—See
Mahoning & Shenango By. & Light Co___ _117

Youngstown & Southern By 117
Ypsilanti & Saline Ry.—See Dot. Ypsilanti
Ann Arbor & Jackson  42

Zanesville Electric Light Co.—See Col.
Newark 44 Zanesville  32

Zanesville Electric Ry.—See Col. Newark
46 Zanesville  32

Zanesville Ry. Light & Power Co.—See
Col. Newark & Zanesville  32

E. W. CLARK & CO.
. BANKERS AND BROKERS

Members of the Philadelphia and New York Stock Exchanges

321 Chestnut Street, Philadelphia

SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES

Bangor Railway & Electric Company
Chattanooga Railway & Light Co.
Columbus Railway & Light Co.
Commonwealth Power, Railway & Light Co.
Denver & Northwestern Railway Co.
East St. Louis & Suburban Co.
Grand Rapids Railway Co.

Lewiston Augusta & Waterville St. Ry.
Peoria Light Company
Portland Railway Light & Power Company
Saginaw=Bay City Railway Co.
St. Joseph Ry. Light, Heat & Power Co.
Springfield Railway & Light Company
Union Railway Gas & Electric Co.

GRAHAM 03( CO.
BANKERS

435 Chestnut St., PHILADELPHIA

High-Grade Investment Securities

Street Railways Financed

Issue Letters of Credit and Travelers' Cheques
available throughout the world

• SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




