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OUR RAILWAY EARNINGS ISSUE.

We send to our subscribers to-day the February
number of our “Railway Earnings" Section, In this
publication we give the figures of earnings and expenses
for the latest month of every operating steam railroad
in the United States, big and little, which is required
to file monthly returns with the Inter-State Commerce
Commission at Washington—altogether over 800 roads
or systems, comprising an aggregate of more than
230,000 miles of line,

i THE FINANCIAL SITUATION.

[o More hopeful views have prevailed this week, and
a8 a consequence the security markets have shown an
improving tendency. As the previous despondency
had been oceasioned by political influences, so the
present disposition to take a brighter view of things
may be aseribed to political sources. A helief is
growing that the program of legislation mapped out by
President Taft will have to be greatly modified or at
least be very much abbreviated before it can hope to
find acceptance at the hands of Congress, notwith-
standing the constant effort the President is making
with Senators and Congressmen to spur them to aetion.
The President himself shows no signs of wavering.
At the Lineoln Day dinner of the Republican Club
at the Waldorf-Astoria last Saturday night he ex-
pressed anew his determination to carry out all the
policies with which the name of Mr. Roosevelt has
become inseparably linked, though he did let fall a
crumb of comfort in the statement that, inasmuch as
the Republican platform on which he was elected
had not specifically declared in favor of Federal In-
corporation, he “did not feel justified in asking the
adoption of such an Act as a party matter.”

The cireumstance, however, from which most en-
gouragement is derived is that Congress does not ap-
pear to be altogether in a quiescent mood. Adyices
from Washington make it plain that there is hardly
a feature in the President’s legislative program that
is not likely to meet with considerable opposition.
Accordingly, when the newspapers print headlines
gaying “Taft Summons Senators and Congressmen,”
the matter is interpreted quite differenfly from what
it was a short time gince. Two weeks ago announce-
ments of that nature were received with alarm as
indieating the possible early enactment of the radical
laws desired by the President. Now such announce-
ments, accompanied by the statement fhat Mr. Taft
is showing impatience over indifference to his program,
are looked upon as freighted with favorable promise

because suggesting a probability that the President

may be thwarted in his purpose. Much encourage-
ment is also derived from the masterly argument made
by ex-Senator John C. Spooner Thursday night of
last week at the annual dinner of the American Paper
& Pulp Association. The ex-Senator is conceded by
all to be one of the highest authorities in the country
regarding Constitutional law. Hence his characteriza-
tion of the Pederal Incorporation bill as unconstitu-
tional, earries deservedly great weight. Mr. Spooner
said he could not believe that Congress had the power
under the Constitution to create manufacturing cor-
porations except in the District of Columbia and in
the Terrifories. To be sure, the power to regulate
commerce among the States is lodged with Congress
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but it has long been a prineiple of law that no foreign
corporation can go into a State except with the con-
sent of the State.

Mr. Spooner pointed oub that some of the largest
of the corporations hail with delight the chaunce to
organize under Federal authority, That is because
they think it is a port of safety, “They see a chance
to go into all the States whether the States want them
or not,” Confinuing, he said: “There are corpora-
tions which Congress cen create. They are instru-
mentalities of commerce, but where do you find any-
thing in the Constitution which gives Congress power
manufacturing corporations? When an
manufactured in a State and re-
mains in that State it is under the jurisdic-
tion and the sovereignty of that State. It was
never intended by the framers of the Constitution to
give Congress supervision over all the business of the
States. The integrity of this Government depends
upon the sovercignty of the States and of the National
Government. The dividing line between these should
be maintained.”

This is a view which Republicans and Democrats
alike accepted as sound and incontrovertible until a
short time ago, and very naturally it is felt that with
such principles enforced by the Courts much of what
is proposed by Mr. Taft would be void. A somewhat
more assuring view regarding the application of the
Anti-Trust law is also being taken for the time being.
It seems to be thought now that an early decigion in
the American Tobaceo Co. case, which involves in-
terpretation of the statute referred to, is not likely—
that the Court will not announce its judgment in that
sase until it also passes upon the Standard Oil case,
and this latter has not yet been argued before the
Supreme Court. Hence it is reasoned that consider-
able delay must ensue before an authoritative con.
struction of the law comes from our highest tribunal,
In the present mood and temper such delay is regarded
with favor, since in the meantime further trust prose-
cutions under the Anti-Trust law will be held in abey-
ANnee.

The suggestion is also being ventured in certain
quarters that possibly the Government may not after
all come out altogether victorious in the Tobaceo and
Ol eases. It would oceasion no surprise among the
legal fraternity if at least in the Tobacco case the
Government should suffer defeat in some or all of its
contentions. On the whole, therefore, there have
been, it will be seen, a number of cireumstances tending
to create a more hopeful frame of mind. Obviously
some new move or unexpected announcement from
Washington mny ab any moment change the whole
aspeet. of things again and revive the feeling of fear
and alarm which previously existed. For the present
it is satisfactory to know that substantial hasis exists,
as pointed out above, for a greater feeling of con-
fidence,

to create
article 1is

In suggesting consideration of the question whether
abolition of the personal property tax as laid directly
upon individuals in the present manner might not be
advisable, Mayor Gaynor revives a thought that is old
in the minds of many men. At one time, not many
years ago, in making some alteration of the law on
this subject, the Legislature inadvertently leff out the
provision for enforcing any penalty, so that it was safe
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for persons who discovered the omission to pay no
attention to the customary mnotices of assessinent.
Ordinarily, in cases where there is no specific repute
of wealth and no record exists as a guide, a notice on
the basis of 810,000 is sent out to addresses taken at
random from the voting listg or the divectories. Some
men whose oecupation is us humble as that of driving
delivery wagons and who are without property or
expectation of any receive such a notice, and in a
smaller number of instances the guess is probably as
wide in the opposite direction.

In practice the person who really has or is willing
to make affidavit to having either no assessable prop-
erty or less than the amount guessed responds to the
notice, while the one who confessedly has more accepts
the proffered escape and leaves the assessment to stand
confirmed. There are exceptions, of course, but the
temptation is strong, and it is aided by the justifiable
helief that the tax works unevenly and nobody pays
who can dodge. A custom is likely to be taken as
efthically ndmissible. The result is that this particular
tax falls chiefly upon property which cannot be kept
under cover.

In reply to the Mayor's question, the President of
the Tax Board believes the persons who pay most of
the real estate tax also pay a personal one, although
it is impossible to speak positively. To the other
question he replies that the personal tax has averaged
in the last threa years 414 millions annually, and its
abolition would adi 6 or 7 cents per $100 to the real
estate tax, now about $1 67 in this borough. Deal-
ing with things as they are, the question is one “of
abandoning the small relie of the personal property
bax now leff," and he favors doing that., Oulside of
this city the entire personal assessment in 1908 was

only 113 millions; in one city, with a real estafe nssess-
ment of 20 millions, the entive personal assessment is
$175,000, and in many fowns there is none at all.
This officer believes the tendency of the personal tax
ig to drive away property and business; the presence

of which would enhance the value of real estate. He
deems it uneconomical, and it does not concur with
two principles of taxation: that accuracy and non-
evasion are prime requisites and that tax on real estate
always diffuses itself. It is obvious that it would he
g sensible course to abolish the tax.

In some respects, the most interesting of the cases
upon which the Supreme Court is expected fo pass
next month, involving the validity of the Corporation
Tax, is the Flint case from Vermont, and the “Sun”
of this eity has taken pains to investigate it. More
than forty years ago the partnership firm of Tuxbury
& Stone had a general store in the pretty village of
Windsor. Some fifteen years ago, for reasons not
important here, this concern split in two, Dwight
Tuxbury & Sons and Stone, Tracy & Co., and thence-
forward there were two stores side by side.  Naturally,
these two have earried about the same general lines of
goods to this day and haye been in brisk competition,
with each alert to the practices and trade of its next-
door neighbor.

Thus far, the case merely exhibits a somewhat un-
usual eloseness of rivalry, and doubtless the eustomers
of each have profited by the incentive to do the ut-
most for securing trade. Bubt about ten vears ago
Stone, Tracy & Co. (also for reasons not important

here) incorporated under the laws of Vermont as the
Stone Tracy Company, with a modest capital of
$20,000, while the rival store next door remained a
simple partnership. Now comes the tax clause of the
tariff law and declares that one store shall pay a tax
on ity profits if it has any, and shall also report the
facts of its condition, to be a public record, in which
the adjoining store, not being subject to either tax or
inquisition, will naturally feel some interest., BSo
Stella Flint, through Maxwell Evarts, her counsel,
appeals for relief in the capacity of guardian for a
young Stone. This diserimination is unfair, she avers;
it i3 against the authority and dignity of the State of
Vermont; and the result of it will eertainly beto force
the Stone Tracy Company into involuntary disso-
lution,

The “Chronicle” sought, last summer, to make every
reader understand and appreciate, not only the other
wrongs in this income tax,but the fact that it makes
private business affairs matter of public record, ex-
posing corporations to the interested curiosity of
business rivals who may or may not happen to be in-
corporated. Tt should be noted, as we have repeatedly
pointed ouf, that the language is mandatory; the in-
formation, when filed, is to be a public record, and
therefore accessible to everybody, without inquiry
into eircumstanees or reasons, though the President
now lets it be known that unless Congress specifically
appropriates $50,000 for the purpose, he will be unable
to give effect to the publicity feature.

Of course, this Vermont case is strikingly peculiar—
that is all. The inequity in it is not greater because
the rival coneerns, one attacked and the other exempt,
happen to be side by side instead of a thousand miles
apart, since in respect to trade alertness and compe-
tition mere peographical distance does not count very
heavily. DBut thisis a conerete example which focuses
the mind directly upon the natural workings of the
diserimination, and the Justices of the Supreme Court
cannot fail to be individually impressed by it, what-
ever line of decision they feel impelled to take upon
the issue itself. As the date for filing reports ap-
proaches, the publie impression of the unwisdom and
inequity of this tax—itself only a rather elumsy device
to relieve a political situation—has been growing
elearer and deeper,

Cotton manufacturers in Great Britain this week
determined to further extend the period of curtailment
of produetion. At a meeting of the American section
of the I'ederation of Master Cotton Spinners, held at
Manchester (Ingland) on Tuesday, it was decided
unanimously to continue short-time running until
April 26, and it was reported that ownersof 4,000,000
spindles outside of the Federation will follow a like
course. The expectation is that the short-time move-
ment will result in defeating the efforts of those striving
to hold coftton at a high level of cost.

It would seem to be of special interest in this con-
nection to draw attention to the unsatisfactory results
obtained by British manufacturers using American
cobton in 1909, We have recently received a com-
pilation covering returns from 100 companies in Old-
ham and elsewhere, and its purport is as follows:
Those companies with ageregate capital of £3,426,534
(816,675,228) and running 8,305,630 spindles,lost,
net, £272,070 (81,324 038), after allowing for interest
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on loans and depreciation of plant. In 1908, on the
other hand,the same companies returned a profit of
£586,611 ($2,854,256), or 16% on the investment.
Notwithstanding the loss sustained in 1909, dividends
averaging ared, reserve funds being
drawn upon to the extent of £268,135 ($1,304,879)
for the purpose. If is worthy of note, moreover, in
pussing, that out of the last 26 years (1884 to 1909
inelusive) only sevén have proven unprofitable, but
On the continent of Hurope

77%4% were decl

none as muech so ag 1909,
it is alse to be noted that curfailment of production
is operative at many points. South Germany spinners
lately decided to continue short-time into the second
quarter of 1910, and Austria curtailment to the
extent of 339, instend of 169, as heretofore, is to he
maintained for six These being the con-
ditions of-supply and demand, it is nol expeeted that
further efforts to bring sbout a furtherappreciation
in the value of cotton c¢an suceeed.

months.

The foreign export trade of the United States for

January 1910, as indicated by the official statement
issued this week, was of quite restricted proportions,
exhibiting a decrease of 1254 milliong of dollars from
the month of last year aud falling hehind the total for
the corresponding period of any year since 1905.
While in all the leading articles for which
figures ave furnished decreases are shown, the most
notable loss ocewrred in eotton. Due to the high
price of that commodity, and the curtailment of pro-
duetion of goods now operative abroad, our shipments
of cotton for the month reached only 491,632 bales,
the smallest Jannary aggregate, withthree exceptions,
(1882, 1886 and 1893) in the last thirty years. Andthe
falling off this vear did not follow a large outward
movement earlier in the season; on the contrary the
Sept.-Dee. inclusive export aggregate for 1909 was
less than for either of the three preceding years.
[oven at the high price this year the value of the cotfon
gent out in January was only $37,672,378, which com-
parcs with $52,517,999 in 1909 and $77,034,124 in
1008, In this one article, therefore,we have a decline
of 15 millions of dollars from last year and 39145
millions from 1908,

Breadstuffs shared in the loss in trade this year to
the extent of 214 millions of dollars; the January 1910
total, in f;mlanuume of- {lmmua-hmi wheat shipments,
dropping to 510,488,735, the lowest January resull
gince 1895, The outflow of meat and dairy produets,
moreover, was only $10,361,663, or 314 millions lesy
than in January 1909, and, coneurrently, s small de-
erease in eattle, sheep and hogsis tobe noted. Further-
more mineral oil shipments exhibit a drop in valueof
114 millions of dollars from the total of a vear ago.
Combining these various leading export items, we have
an aggregate of only 866,512,067, a figure 22 millions
lower than that for January 1009, nearly 6214 millions
less than in 1908, and in fact the lowest ageregate for
the opening month of the year since 1900, In the
total of all other commoditics exported in January
this year an inerease of a little under 10 millions of
dollars is recorded, TFor the month of January 1910
agoregate exports were $144,015,350, against $156,-
712,842 in 1909 and 8206,114,718 in 1908, and for the
seven months since July 1 1909 reached $1,084,240,-
825: comparving with $1,031,750,776 for the same
period in 1908-09 and $1,189.000,551 in 1907-08.

advanece
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,to minimum duties under the Payne Act of 1909.

Merchandise imports for January on the other hand
exhibited a very important augmentation, standing
at S$133,658,064, azainst $103,576,501 in the month
of 1909 and $84,997 514 in 1908, Furthermore,
the aggregate for the seven months ended Jan-
uary 31 1910 marked a new record for the period,
having reached $891,272,496, and contrasting with
only $697,499,433 for the like interval in the previous
fiscal year and $756,889,151 fwo The
neb result of our Januarvy 1910 foreign trade is a smaller
export balance than in any year since 1893. In fact
it reached only $10,357,286, against $53,136,341
1900 and $121,117,204 in 1908—the record fordanuary.,
[For the seven months of 1909-10,algo, the net export
balance is comparatively small, falling behind any year
from [R97-98 to 1908-09 inclusive. The balance, at
$192 968,320, with 8334 251 343 for the
same [J(‘!Il}kl of 1908-09 and $432,202,400 in 1907-08,
the last named result altmtlmg next to the record of
$443,199,820 made in 1900-01.

Gold exports during the month were moderate,
reaching 6,163,132, and contrasting with §7,865,356
in January 1009, The seven months' oufward move-
ment was §75,209,616, against $:35,562,837 in 1908-09).
Gold imports .umlmr‘uml £2,131,357 in January 1910,
against 83,420,183 in 1909, with the seven months'
totals §26,082,731 and 827,288 58(0), respectively. On
balance, therefore, we exported, net, $49, 126,885 in the
seven months ended January 31 1910, thig contrasting
with 88,274,257 net exports in the like
1908-09 and $113,369,760 net imports in

years ago.

¢ompares

period of
100708,

Progress has again been reported thiz week by our
State Department in arriying at tarill agreements
with other countries. Japan, the Indian Empire,
Aden (the British port on the Red Sea) and Malta (the
British possession secured by the diplomacy of Dis-
raeli) have been added to the list of countries entitled
The
granting of the lowest rates to imports from Japan
has heen hailed with deep satisfaction in that eountry,
agthe United States iz one of her best over-sea custom-
ers; she sent us, according to her own figures, fully
860,000,000 worth of merchandise in 1908, and bought
from us less than $40,000,000 worth, her exports of
raw silk to this country alone exceeding her total im-
ports of American goods. The agreement was for-
mally announced throughout ]-lp-m on Wednesday,
and, aceording to a dispateh from Tokio, “has been
received by the eommercial interests of the Kmpire
with the liveliest satisfaction.” One immediate re-
sult has been to assuage the rvesentmenf felf ngainst
the getion of the Committes on Immigration of our
House of Representatives in voting unanimously to re-
port favorably the Hayes exclusion hill, which di-
rectly affects Japan; but this matter will come up far
consideration later,

Neither Canada nor France has yet taken the steps
NECESHALY qualify for admission to the most,
favored, nation eategory, This week Finance Min-
ister TFielding officially announced that Canada
will not be included with Great Britain when that
country is placed on the preference list, but he
was eareful to express the hope that the negotia-
tions now under way will end amicably, o that
Canada may obtain our minimum rates, The
Washington authorities still preseryve retieence on
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this subject, No authoritative statement is forth-
coming regarding the negotiations with France, con-
cerning which there is widespread though not yet acute
uneasiness among the mercantile elasses of both courn-
tries. Advices from private sources, however, are
encouraging; these state that substantial progress has
been achieved and that the outlook for a friendly set-
tlement of points still in dispute is much brighter than
it was a month ago. A good deal, in fact almost
everything, depends upon the willingness of France to
stop levying upon imports from the United States her
present maximum  duties. One influential Parisian
paper, in urging the Government to make no fresh
concessions, shrewdly points out that “the political
situation in the United States, the agitation over the
hich cost of living and the coming Congressional elec-
tions will prevent that country from risking a tariff
war with France.” The best opinion here is that a
rupture will be averted.

The ceremonious opening of the Third Parliament of
King Edward has been postponed until Monday next,
when fthe Ministry may be able to adopt a definite
course, This week’s developments have been numer-
ous, bub not of conspicuous importance. The com-
pleted returns from the constituencies show the elec-
tion to have resulted as follows: Liberals, 275; Con-
servatives, 272; Irish Nafionalists, 82; Laborites, 40,
Non-Partisan (Speaker of the House), 1. This gives
the new Government a possible majority of 125, but,
as wad explained last week, there are splits among the
Nationalists, -the Lubor Party is openly recaleitrant,
not to say defiant, and Premier Asquith has o delicate
tagk in placating the extreme wings of the Libernl-
Radieal combination. On the eve of Tuesday's hrief
assembly of the House for the purpose of swearing in
members, &c., the following Cabinet appoiniments
were announced: Secretury for the Home Department;
Winston Spencer Churchill; President of the Board of
Trade, Sydney Buxton; Chancellor of the Duchy of
Lanecaster, J. A, Pease; Postmaster-General, Herbert
Louis Samuel. The brevity of the list i3 suggestive
of the acute uncertainty that prevails among the Min-
isterialists regarding the duration of their adminis-
tration, J. A, Pease, who wis defeated af the generval
election, will have to he elected from a Liberal con-
stituency on his elevation to the Cabinet. James
William Lowther was re-elected Speaker of the Lower
Chamber, and felicitous speeches were delivered by
the Prime Minister, by Mr. Balfour, and others, buf
no mention of the momentous issues impending was
made.  Among those who took the oath of member-
ship was Joseph Chaniberlain, now seventy-four years
of age, the originator of the tariff-reform movement
on which the eleetion has been so largely fought; he
was very frail and bad to be assisted to and from the
Chamber.  Herbert John Gladstone has been raised
the peerage prior to his departure for United
South Afriea, of which he is to be the first Governor-

)
(ieneral,

Notable and welcome improvement in the banking
position ub Berlin was recorded on Thursday , after
some uneasiness had been ereated by an adyance (on
Tuesday) in the private discount rate to 39 and the
announcement of seven failures on the Hamburg Pro-
duce FExchange. Germany has experienced more
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monetary tension during the last three months than
any other Furopean country, and although nothing
serious has at any time resulted, the strain oceasionally
excited mild concern, The Imperial Bank was obliged
to issue an inordinate amount of note cireulation, and
other large institutions felt compelled to restrict their
loans to speculators in various commodities and se-
curities. These measures have proved adequate, this
week'’s trouble being the first of any consequence, and
happily no further disturbances are expected. Mean-
while the banks have rehabilitated their resources.
Within the space of one week the Reichsbank has
gained no less than $14,500,000 cash simultaneously
with o eurtailment of $18,500,000 in circulation, a de-
erease of 87,700,000 in discounts and loans and an in-
crease of fully $30,000,000 in deposits. The Bank rate
of 477 is retained and private discounts are not effected
under 314%, an advance of 34 of 1%, over last week’s
charge, Governmental needs have been and still are
an influence in the German money markets, although
another large loan is not looked for until late in the
spring or early in the summer.

In foreign diplomatie cireles significance is attached
to this week's visit of Prince and Princess Henry of
Prussin to the Ing of England. Despite the re-
peated assurances of Emperor William and his repre-
sentatives that the constant additions to the Germuan
navy are for strictly paecific purposes, and demanded
by the nation’s growing trade with foreign countries
and its own colonies, a feeling of suspicion, even of open
distrust, prevails in Great Britain, and it is recipro-
eated among certain classes in the Fatherland., The
two rulers have been serupulously eareful to show evi-
dences of the utmost cordiality in their personal rela-
tions; hence, the present royal visit to Buckingham
Palace is not without interest. So uncertain is the
politieal situation in Britain that it is impossible to
foresce what is likely to happen after the King's
gpecch 15 delivered on Monday next, but it may be
added that zealons advocates of international peace
have not despaired of overtures being resumed hetween
the German and British foreign offices concerning the
feasibility of arviving at an understanding on the build-
ing of armaments, an understanding that would look
to some slackening in & pace that threatens to involve
botl nations in grave finaneial problems. King Hd-
ward, it need not be emphasized, is an ardent disciple
of pence, and consequently any friendly negotiations
his ministers may enter into with the representatives
of his Imperinl nephew are cerfain to receive his
wholeliearted approval.

Cuban finances are improving, sccording to an of-
ficial statement issued this week from President
Gomez. It i explained that the new Government
which took over the administration of affairs when the
United States withdrew in January 1809 found only
£2,500,000 in the Treasury to meet obligations totaling
$12,000,000, whereas since then $6,000,000 of this
debt has been paid off, and there is a balance on hand
equal to the sum originally received. The Budget for
the new fiscal year estimates expenditures at $29.-
628,531, while receipts are caleulated to be 55,159,148
larger. The claim is made that, excluding the ex-
penses incidental to the establishment of new offices
and the first installment on the $35,000,000 loan, the
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present, Budget is $700,000 below that in force during
the last year of President Palma’s regime. It is to be
hoped that the ensuing year will bring developments
of a character to justify present sanguine expectations.

Foreign discount rates have not weakened this weelk,
despite the better bank returns issued on Thursday in
London, Paris and Berlin. The London quotation is
now 215 @24 %, the same as a week ago; the Bank
of England’s reserves have increased 1Y%4% (to 53%),
but Treasury borrowing and a resumption of gold ex-
ports have been taken into account by bankers. Paris
is proceeding very quietly to repair the damage done
by the recent floods; no huge loans have been found
necessary, nor is the strain upon the Bank of France
or the private instifutions excessive, the discount rate
being only 2149, —occasionally o fraction less. At Ber-
lin the rate has moved up to 3%4%. Amsterdam re-
ports 1749, a rate that is encouraging speculation in
American and rubber shaves. Indeed, London and
Paris are also showing renewed interest in our securities,
this week’s sales of bonds for European account hayv-
ing been quite a factor in the foreign exchange market.

The Bank of England was able fo report a decided
strengthening in its principal accounts on Thursday
morning, but on that day it was called upon to ship
about $1,500,000 in bullion and sovereigns to South
America, although, of course, this loss will not figure
until next week's statement is issued. The return
fow of gold to Paris has also been resumed (81,550,000
having been sent yesterday), as bills discounted before
the closeof 1909 are now maturing. Fortunately there
has of late been nocompetition for the weekly consign-
ment of new bars fromSouth Africa, and these are con-
sequently finding their way into London's vaults,
though not always into those of the central institu-
tion. According fo our special cable from London, the
Bank of England gained £749,431 bullion during the
week and held £37,325,171 at the close of the week.
Our correspondent further advises us that the gain
was due largely to receipts from the interior of Great
Britain. The details of the movement into and out
of the Bank were as follows: Tmports, £166,000 (of
which £5,000 from Australia, £19,000 from Egypt and
£142,000 bought in the open market); exports, £18,000
(wholly to South America), and receipts of £601,000
net from the interior of Great Britain,

The apathetic demand for collateral loans at this
centre has at last, and very tardily, brought about a

reduction in commercial paper rates. Up to this week
the minimum quotation for even the best grade of
single names had been 4149, but during the last few
days transactions have been effected with local in-
stitutions at 414% and in a few special cases at 49
for four months’ maturities. But one word of ex-
planation is due. The weeding out of second-rate
collateral that was so thoroughly prosecuted by banks
and ftrust companies earlier in the month has been
followed by stricter serutiny of the mercantile paper
offered then, and only bills of exceptional atiractive-
ness are in favor., These are preferred, even at lower
rates, to names of only ordinarily good repute, not-
withstanding that the latter are available at 14 of 19
higher return.  The supply of 414 %, paper is not super-
abundant, but there is plenty of the 434 %, quality on
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the market; the out-of-town inguiry forit isfair, but not,
keen. The range for the best four to six months’ single
names is now 414 @424 % and for less desirable names
5@h'%4%. »ixty to ninety days' endorsed bhills re-
ceivable are quoted 414 @415%.

Time money has been extremely quiet, owing to the
lack of demand, which, in turn, has been in part due
to the abundance of call funds at 23{ @39, no loans
having been made this week above the latter figure.
The charge for all maturities is, generally speaking,
I of 19, below last week’s level, the range now being
3 @314% for 60 days, 344@33% % for 90 days and
334 @4%, for four, five and six months. A few over-
the-year transactions have been made at 4549, al-
though the difference in the ideas of bankers and bor-
rowers regarding the prospective value of money
militates against business for so long a period. Call
money has again averaged about 2249%,, and the mini-
mum of last week, 214%;, was not repeated until the
close yesterday; indeed, quite a few loans were made on
Thursday and Friday at 3%, a fact that is nof surpris-
ing in view of the recovery in stock speculation and the
absence of brokers from the time-money division. The
range on Monday and Tuesday was from 2% % to 8%,
on Wednesday and Thursday from 214% to 3% and
yesterday from 2% to 39.

A pronounced change has come over the whole
foreign exchange situation. TLast week demand ster-
ling sold below 4 86; this week business has been done
at 4 86%4. Furthermore, the intense dulness of the
previous three weeks has been followed by nctive
trading, part of which has represented speculation in
futures. Already the higher rates have started an
outflow of gold from New York to Argentina, a move-
ment that had been in abeyance since January. On
Thursday three shipments, aggregating $1,250,000,
were arranged, the metal to go forward to-day, and
yesterday another engagement, of $250,000, was re-
ported, making a total of $1,500,000 for the week., A
minor incident was the simultancous announcement
of the importation of $50,000 gold from Eeuador.
That New York will be called upon to remit additional
amounts of gold coin to South Ameriea is regarded
as quite probable, inasmuch as grain shipments from
that continent to Burope are going forward in volume
and the state of the foreign exchanges permits London
to draw upon its New York agents for the gold neces-
sary to effect a settlement. This week, however, the
Bank of England has also been obliged to send amounts
of gold direct to Argentina.

The sharp recovery in foreign exchange rates, in-
stead of taking the market by surprise, had been looked
for several weeks ago. The official returns of our
foreign commerce during January, published on
Wednesday, explain the scarcity of commercial remit-
tance that has been a conspicuous feature for two or
three months, notwithstanding the recent weakness in
quotations. The excess of merchandise exports over
imports last month was only $10,357,286, contrasted
with fully $53,000,000 in 1909 and 121,000,000 in
1908; this year’s balance, as a matter of fact, is the
smallest recorded since 1893. The showing for the
seven elapsed, months of the current fiscal year is
scarcely more favorable. Exports have outrun im-
ports by only $192,968,320, compared with more fhan
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$334,000,000 last year and $432,000,000 in 1908;
since 1896 has so poor an exhibit been made.
not at all extraordinary, therefore, that we
exporting gold.  For the seven months ended January
the gold outflow totaled $75,209,616, a figure not
equaled in recent years, while the balance over imports
amounted to $49,126,885, also the highest fisure in
years. I'ebruary, as hus already been pointed out,
has brought another gold-export movement, and
unless exchange rates decline sharply—an unlikely
development—the outflow will probably continue.
New York bankers are engaging exchange to be sent
to urope to liquidate the short-term notes and bonds
that mature in March; during 1910 an aggregate of
half a billion dollars notes and bonds has to be met
and a considerable percentage, especially of the notes
pub out in 1906-07, is held abroad. [t is gratifying o
note, however, that [uropean investors are showing
continted interest in our seeurities, the absorption of
bonds referred to in previous weeks having continued
on a somewhat larger seale this week.

Compared with Friday of last week, sterling ex-
change on Monday—Saturday was a holiday—was
about 5 points higher, on the basis of 4 8300@4 84 for
60 days, 4 8605@4 8610 for demand and 4 8625@
4 8635 for cable transfers. On Tuesday there was a
general advance of 10 points. The upward movement
was even more pronounced on Wednesday, when
business was done in sight drafts at 4 8614, although
at the close the range was somewhat easier, the final
rate being 4 8430@4 8440 for 60 days, 4 8635@4 8645
for demand and 4 8660@4 8670 for cable transfers.
This level was maintained on Thursday. On Friday
demand closed at 4 8640(@4 8645 and cable transfers
at 4 8660@4 8670,

The following shows the daily posted rates for sterling
exchange by some of the leading drawers.

not
It is
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Febo 11, Feb, 14,
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v | Thurs.,
Feb. 15, Feb. 10,

Feb, 1T,
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Hank British G0 duya |4
|North Amerlea ... \8lght: .
Bank of 60 \]JI}H
wisMontrenl. ... ...ua. lqh.lll-
(‘nnnsiinn Bank

Brown !ﬂll anys

P s

e

Hefdal llmch.
3l:|(|'.|hf-'Tlllt'l‘ & Co,.
I

r-]

o e i ] B e i ] o
=

5
R

The market closed on Friday at 4 8440@4 8450 for
60 days, 4 8640@4 8645 for demand and at 4 8660@
4 8670 for cables. Commercial on banks was quoted at
4 8374@4 8414 and documents for payment at 4 8334
@4 84)4. Cotton for payment ranged from 4 8317 to
4 8314 and grain for payment from 4 84 to 4 8414,

The following gives the week’s movement of money
to and from the interior by the New York banks.

Recelved by | Sidpped by

Net Imierior
Week ending Feb. 18 1010 N. Y. Banks.\N. ¥, Bunks

Movement.

SO.BAT0000  $4,746,000|Gain $4,801,000
1,347,000 L116,000 Galn 231,000

$10,694,000|  §5,562,000 |Galn  $4,832,000
|

Total gold and legal (enders. . .. ..

With the Sub-Treasury operations and gold exports,
the resulf is as follows.

Net Change tn
Bank ffoldings,

Baoks' nterlor movement, na nl.mv-u_l §10,684,000  $5.802,000|Gam  $4,832,000
Sub-Treas. oper. nnd gold sxporta..| 33,000,000) 33,200,000 Galn 400,000

,_-‘ ﬁ:l-i.:ﬂ-i.ﬂ()ﬂl $30,002,000/Galn $5,212,000

it

Bdrks, Hanky,

| Iniy ‘

Week ending Fen, 18 1910, |

To al gold aod legal tenders. . .

The following table indieates the amount of bullion
in the prineipal European banks.
|

February 18 1900

February 17 1910

Stlicer.

Banks af | — Stlper Total,

ol | Total. Golil,

Fngland .

I TANNE .
Germany, .
Itusaja

£
| 87,005,161
(4] ), 687

(1415 1541 ullu
Ans,-Hun m‘nnl 000/
Bpain . __.| 16,144,000 .‘
Italy . --. J.&.lm,nnn
Notherl'ds | 10,084,000
Not Belg. | 4,220,667)
Bweden . .| 4,470,000
Switzerl'd,| &, i}'tll 000
Norway ..| 1,65 l 652, I!ﬂﬂ

Total wnui::#.lﬁ. LS00 JE3 005,501 uDl A476,750,107(11
Prev. week 493,759, JLA3 01,004, 2390/473, 79055411

211077,

) :l 110,000, 12,791 IP(U, U'!.l
15,545,000 32,308,000( 48,166,000
37,000 4,634 {HNI 42,534,000

4,045,500/ 14

Ul!h
0,000

4,167,333
4,342,500
4,680,300
1,650,000

!ﬂ'lflU'”.

WHY NOT CHANGE THE LAW?

Does the enactment of a statute establish a rule of
right and wrong which places a moral inhibition upon
the modification of the statute? Does the progressive
extension of the application of & statute by judicial
inferpretation establish such o role with a like result?
An affirmafive answer fo either of these ¢uestions
would obviously be absurd; yet, if he was correctly
reported in the daily press, sueh an answer to both of
them would be the necessary and logieal consequence
of the position taken by President Taft in his address
in this city last Saturday, Forif there is no such rule,
why should the Chief Executive hurl at industry the
command that it must modify its methods rather than
recommend to the Legislature, in view of the necessi-
ties of industry, that the law should be changed. Con-
fessedly there is nothing in itself evil in the combination
of two producers selling in States other than those in
which they produce. Whatever evil pertains to such
a combination was made by the statute; cannot the
statute-making authority withdraw the prohibition
which it has set up? Yet President Taft says:

“If the enforcement of the law is not
cnmmtcm. with the present method of carrying on
business, then it does not speak well for the present
methods of conducting business, and they must be
changed to conform to the law.”

Undoubtedly the idea is popular. But is it sound?
[t is “so much the worse for business,” in the common
phrase, but how much the worse for the law? There
i3 something strange in the idea that a statute speaks
with the authority of conceded morality as well as with
that of the State. Of course, no one pretends that
the laws of every particular period contain a perfect
code of political or industrial morality, for such a code
must be stable, and that which is law to-day is nof
always law to-morrow. Nor is the position of the in-
dividual legislator, the standing accorded him on ae-
count of his selection for legislative office, or that on
which such selections are usually based, such as to
warrant the eonclusion that the authority of a statute
springs from the collected and combined authorities
of those by whom it is enacted, Plainly, the written
law has a popular authority not the outgrowth of its
stability or its origin.

Yet every one recognizes that there have been
blundering laws. Organized labor still waxes indig-
nant over the restrictions with which it was sur-
rounded at the beginning of the last century and for
several decades thereafter, The futility of the laws
concerning rates of weges and limiting the right of
laboring men to remove from one field of labor to
another which followed the Black Death, is still held
to prove that there are industrial limits npon legis-
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lative power. The whole of the United States admits
that American law sanctioned human slavery long
after that institution had ceased to be more than a
¢log to the industry of the South, and many now be-
lieve: that the systematic violation of fugitive slave
laws should be recorded in family annals as evidence of
especial nobility of character. Indeed, no one can
run over his individual list of heroes without noting
with sturprise how many of their careers began in law-
breaking. It ought, then, to be possible to look af
an existing law without supposing it necessarily to be
right and wise, and, while recognizing that it should
he obeyed as long as it remains upon the statute book,
to consider the expediency of its repeal without any
feeling of sacrilege.

I[f the law of which President Taft spoke can be
examined with this degree of freedom, it at once ap-
pears to be violative of certain fundamental principles
that are requisites of good legislation. History records
no instance of good results from legislative efforts to
bind industry. Industrial legislation has proved bene-
ficial when it has recognized industrial tendencies, has
accepted them as normal and beneficial, and has been
framed 50 as to give them the freest expression. The
Anti=Trust Law was an avowed and radical effort to
thwart a strong industrial tendency that was then in
plain operation; it was an attempt to dam the stream
without providing any outlet; and it has operated
as such laws usually operate. That is to say, it has
heen ignored here, evaded there, and where most
effective has but enhanced the burdens of industry or
slightly retarded its efficiency and progress.

[t has somewhat affected the form of industrial
organization, but has had little effect upon its substance.
At every step the impossibility of its complete enforce-
ment, as well as the destruclive consequences of «
comprehensive and continued effort in that direction,
have heen recognized under each successive adminis-
tration. From President
was enaeted, to President Taft, under whose persuasive
influence it might be repealed, no Executive has been
willing fo expose his countrymen to the perils of its
full enforcement. Never in the two deeades has a
victory for the Government heen won in the courts
in the progress of litigation under the statute that
some high officer of the Federal Government has not
been authorized to proclaim that the danger was not
as imminent as it seered, for the reason that the law
would not be “foolishly” enforced, that the authorities
would not “run amuek.” But yet the peril hangs
over the nation's industry and business must continue

Harrison, under whom it

ever to olanee backward as it progresses lest it be over-
taken unawares, lest the Executive finally shall make
full use of the dormant powers for destruetion which
this law has set up. It is not necessary to admit, nor
is it admitted, that the bulk or any considerable pro-
portion of the business of the country i5 condueted in
violation of this statute. Possibly there are unde-
tected violations, possibly some are violating it to-day,
as others have in the past, while believing themselves
innocent of technical, as they know fhemselves inno-
cent of moral or intentional, wrongdoing, If so, it is
true that an attack upon these could not but affect
others who are not themselves in any danger of direct
attack. But what is much more serious is that, after
being in existence for twenty years, no one yet knows
just what this law forbids or to what and to whom it

inter-State
gommerce are yet undefined; that which constitutes
an unlawful restraint of trade is not wholly known;
no one vef knows just when a business which is not
exclusive reaches the dimensions of o statutory
“monopoly.”  If President Taft had suggested that
when business connot conform fo the law, the law
should be changed, his view would have had less tem-
porary popularity but a more helpful relation to pres-
ent conditions.

applies. The limits and boundaries of

r

IFF THE TOBACCO COMPANY WINS.

In recent consideration of the trust problem, both
by the press and in Washington, speculation about
the immediate future has been almost entirely confined
to one term of the alternative only. It has been
assumed upon all sides that the Government would
win in the case against the American Tobacco Co.
and in the ease against the Standard Oil Co. No one
has stopped seriously to consider what would happen if
the contrary should be the case. Such one-sided fore-
sight has its disadvantages and the other term of the
alternative is full of interest and importance.

Let us suppose that the case of the American
Tobaeeo Co. should be deeided against the Govern-
ment. It is not necessary fo go so far as fo assume
that the Supreme Court will deeide that case fully in
favor of the defendant. Even the latter assumption
would not he @ violent one, for in making such a
decision the Court would only be following its own
decision in the eage of Knight against the American
Suear Refining Co. It is the eustom in Washington to
think that becanse the Administrative branch of the
Government holds advanced views about the Sherman
Anti-Trust Law and considers the Knight ease out
of date, the Supreme Court must follow suit. But
that would be rather unusual for the Supreme Court,
for-it would involve an admission that its decision in
that ecase was not a considered one and not made with
reasonable foresight upon the subject of indugtrial
combinations.

Yet, for the purposes of this review, we muy coneede
that the law has developed since the Knight case
and that the Court will, therefore, point out some
respects in which the Tobaceo Trust is wicked and
enjoin it from pursuing some courses of action in the
future. Tt may, therefore, be that the defendant
will not win in a technieal sense.  But we believe it to
he practically certain that the Government will not
win an entire or o substantial vietory. Eyvery anti-
trust deeision of the Supreme Court so far hag earried
within its limits the germ for a further development
of industrial combinations. Each deecision has been
followed rather by the relentless course of industrial
progress than by any success in the Parfingtonian
attempt to sweep back the Atlantic with a broom.
The business of growing big and strong and able to
operate economically has gone on in spite of Mrs.
Partington,

Now it requires no violence to suppose that the
currently expected deecision will also contain or
supply instructions for going on in business. If it
does not provide instructions by which the average
law-abiding business corporation can distingnish itself
from the alleged trusts and eriminals, that decision
will earey with it something which ean only be deseribed
as another “black Friday."” For ourselves, we believe
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that a deecision will come down in the Tobaceo Co. case
which will leave prosperity as possible, and thevefore
will not be regarded by the Administration at Washing-
ton or by Congress as a compléte or satisfactory vietory
for the anti-trust agitators. Now if this
comes down while Congress is still in session, or, at the

decision

very least, if the Tobaceo Co. finds its means of eseape
from the decision hefore the adjournment, it is likely
that Congress and the President will endeavor to do
something that will look like an attempt to redeem
platform pledges, This appears particularly likely in
view of Mr. Taft's declaration in his speech last Satur-
day night that “there was no promise on the part of
the Republican platform to change the anti-trust law
except to strengthen it.”

The statute providing for Federal corporations,
when looked at in the light here suggested, becomes
of vastly greafer importance than its sponsors now
admit. The publie have been carefully led to helieve
through the Associated Press that this statute was nof
to be pushed forward “under present conditions.” The
rareless have translated the quoted phrase by assuming
that the bill was not to be pressed af this session
of Congress. The more careful should consider it in
the light of the foregoing inquiries and rveflect, If the
President should decide and should represent to Con-
gress that further anti-trust legislation was made
necessary by the degision in one or both of the big
cases, it i8 not reasonable to believe that he could
obtain the support of business intervests or of anybody
who really understands prosperity in passing another
statute containing fulminations and penalties against
trusts as such, On the other hand, the agitators
againgt the big corporations are nof likely to accept
nnything so colorless and sound as Attorney-General
Wickersham has once or twice tentatively offered to it.

The politiciang’ course under these circumstances
would seem to be indicated by the statute providing
for Federal churters. The bill has been put oub in two
(lrafts and each of these has been submitted for the
purpose of eliciting disenssion and redncing the points
of difference about the statute fo the simplest possible
form. If now, when these points of difference are
more or less removed or made clear, the situation
which we have prophesied above shall arrive, is it
not likely that the Tederal charter statute will be
turned into one compulsory upon corporations of
magnitude engaged in inter-State commerce.

No greater danger to our Federal system can be
imagined than a contingeney of that kind, and there is
nothing which might be more wisely opposed at the
present time. If we limit the Federal control to the
corporations of magnitude, we shall conversely give
to the ccrporations of magnitude a peculiar interest
hoth in the control of the Federal Government aceord-
ing to their best abilities and in having the Federal
Gevernment control and abolish the States, The
opportunity to put the motive power of those who
hate the so-called trusts into such a position that it
will drive forward a scheme for enormously increasing
the proportionate power of the Federal Government is
as obvious as it is dangerous.  We shall be likely to
see the octopus bitted, ringed, and driven as the
beast of burden which does the work of the Federal
Giovernment,

No one ecan under-estimate the danger of such a
program as this, and it is all the more insidious because

up to this time, while logical and necessary, it has not
received public consideration. The scheme indicated
is one peculiarly fit to be sprung upon the publie, as
was the corporation tax, under conditions which would
muke it the best available political compromise and
which would lead to its enact ment, as in the ease of the
corporation tax, before any one seriously knew what it
meant or understood the grave causes for fear contained
within it, Any result of the
cases in the Supreme Court which makes business ini-
possible is unthinkable, Any result which makes
business possible is likely to lead to further Federal
aggression, and the lines which we have indicated may
prove to be the lines of least resistance.

This is no chimera.

ANOTHER “EASTERN PROBLEM .
The relations between the various Powers in what
Furope calls the “Near East” have for many years
been such that diplomatic friction was perennial and
Swar rumors” unpleasantly frequent. The various
readjustments of affairs since the Turkish revolution
and the depogition of the Sultan removed a good many
of these irritating controversies.
to have remained, and the controversy over Crete has
lately been revived in such shape as to lead even the

One seems, however,

cautions London “Economist’ to remark that “unless
Hellenie and Turkish Chauvinism is speedily cooled
by the Powers or otherwise, the Near East may be
plunged into war.,”  For this somewhat startling pre-
dietion, the grounds assigned ave that Greece has sum-
moaoned 4 national assembly to revise its constituition;
that this nssembly may have Cretan affairs in view
and might invite Cretan delegates to participate in its
deliberations; that Turkey has formally protested
against the latter expedient, and that the young
Gireeks and the young Turks are equally excited over
the situation.

We have not been inelined to take the situation
seriously. Dispatehes from Constantinople have lately
intimated that the long-standing dispute between
Greece and Turkey over the sovereignty of Crete may
be adjusted through the neutral Powers by n settle-
ment on a purchase basis. It has been intimated that
if Greece were to offer a satisfactory indemnity for
acquisition of the island, the Turkish Government, in
its present political and finaneial situation, would
assent.  We do not know what basis of fact these dis-
patehes may have in the actual diplomatie develop-
ments of the day, but the suggestion is plausible, and
if accepted would effect a further adyance toward
settlement of a long-standing brritation in continental
polities.

(rete as an issue in Buropean affairs came chiefly
before the attention of other nationalities at the time
of the Greco-Turkish war of 1887, a confest primarily
provoked through a Cretan revolt initiated with the
active co-operation of the Greek armament and people.
As o matter of fact, however, revolts by the Cretans
against. Turkish domination are a matter of centuries.
Captured in 1669 by Turkey, the island rose against
the oppressive satraps who were assigned to govern it
in 1821, in 1866 and in 1878, not to mention numerous
smaller uprisings in the interval between these dates.
In 1807, through one of those popular demonstrations
which at times becomes irresistible in theaffdirs of
governments, the revolt in Crete led to the overwhelmn-
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ing demand by the Greek peoplefor the extending of
aid and protection by the Government of Gireece.

The Greek fleet seb sail for Crete; the Turkish Gov-
ernment deelared war, and the result was what is often
witnegsed at o conjunciure of the sort. Popular en-
thusiasm on the part of Greeee had not been equaled
by Government preparations for any such emergency.
The Turkish troops routed the Greek army in Thesally,
adyaneced to the zouthward, and after prolonged and
humiliating negotiations in behalf of
Greece on the part of friendly Powers, the struggle
ended in the payment of a heavy eash indemnity by
Greece, the surrender of part of its northern ferritory
and the outright abandonment of Crete.

Fortunately for the good name of international
diplomaey, the neutral Powers did not leave the Cretan
situation where it had been before. Despite a not
wholly ereditable exhibition of intrigue and bickering
between the Powers whose fleefs were represenfed at
the ports of Crete, it was recognized that the demands
of the Crefans themselyes had a right to a hearing, no
matter what had happened on the Greek frontier.
As a quid pro quo for assenting to the harsh terms im-
posed by Turkey on the Government at Athens, the
Powers required that the Sultan, while retaining a
nominal suzerainty over Crete, should commit the gen-
eral administration of its alfairs to a proteciorate of
the three great Powers—IEngland, France and Russia
—and more particilarly to the hands of o high Com-

gomewhat

missioner,

This Commissioner, named in 1898, was the Prince of
Greece—a reault which eould not be wholly palatable
to the Yildiz Kiosk. Under the late adroit and erafty
Sultan, trouble began ot once in Cretan affairs. In
1904 the Prince of Greece appealed urgently to the
Powers on Lhe ground that he eould not retain his post

while Turkey still reserved the official power of

meddling, In 1907, therefore—once more under the
duspices of the neutral Powers—the privileges of self~
government granted in 1898 were considerably ex-
tended, legislative rights being granted to a Cretan
Assemibly of 64 depufies eleeted bi-annually the
execufive power being reposed in g high Commissioner
and four Councillors,

This was, perhaps, ns far as the arrangement of affairs
gould well have gone without absolutely removing
Crete from even nominal Turkish domination. When,
ab the close of 1908, the Sultan of Turkey was deposed
and self-government suddenly established at Constanti-
nople, it was but natural that the Cretans should have
seized the opportunity again to grasp at actual inde-
pendence. During the frying period when Austria
had appropristed the minor Balkan provinces held
under Turkigh suzerainty, and when Bulgaria had eut
loose from all control by the Turkish Government,
Crete also appeared on the scene, with the very plain
intimation that the Government of Greece was once
more behind the people’s demands for absolute inde-
pendence. It will be recalled that for a time an actual
collision between Greece and Turkey was regarded as
& possible outecome. True to their policy of averting
outright appeal to international conflict, the Powers
persuaded Greece to recede from its position. The
gimilar threatening conflict with Austria and Bulgaria
was by skilful negotintions made unnecessary; the
plan for a handsome indemnity payment to Turkey
in hehalf of the Ballan provinces was proposed, and,
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somewhat to the surprise of other nationalities, was
accepted by the Turks.

Supposing, as is by no means improbable, that a
similar proposition is now under consideration in the
case of Crete, the question will be interesting whether
Turkey would be prepared to yield. The attitude of
ity Government and people in the Balkan controversy
sugrests an affirmative answer.  The course of events
at that time and sinee has plainly indicated, first,
that Turkey recognizes its own need of ready money,
and, second, that it entertains no such ardent terri-
torial ambitions as had previously been aseribed to it.
In the case of Crete, we have a dependency regarding
which the Turkish ownership is already of a most
flimsy conceivable character. The Constantingple
Government, indeed, has gone so far as officially to
renounce the revenues and property of the island as a
partial collateral for the Turkish public debt. As for
the possible sentimental aspect of the matter, it re-
mains to say that the Cretan population numbers some
270,000 Christians and barely 30,000 Moslems. If
the proposed adjustment of the matter turns out to
have been corvectly reported, w highly interesting
further step will have heen taken in the solution of the
Iastern problem, which for go many centuries, and in
so many constantly varying aspects, has troubled
the mind of international diplomacy.

RAILROAD (GROSS AND NET EARNINGS I'OR
DECEMBER.

We present two compilations of railroad earnings
to-day and both possess unusual features of interest.
In the present article we denl with the completed gross
and net results for December. In the article which
follows we furnish a summary of the gross earnings for
the month of January in the case of the roads which
make it a practice to publish early preliminary esti-
mates of their traffic receipts. The reason why
extra interest attaches to the exhibits for both months
is that unfavorable conditions prevailed in the one
month as in the other, reducing the traffic and revenues
of the roads, and the figures we give afford n measure
of the loss sustained from that cause.

As far as the comparisons for the month of December
are concerned, they show at a glance that some adverse
factors or influences must have been at work. Our
compilations for this month are exceptionally com-
prehensive, being based, as usual, on the retums filed
with the Inter-State Commerce Commission at Wash-
ington. As has been o often pointed out by us, all the
railroads in the country (barring only a few minor lines
operating exclusively within State boundaries) are
obliged to render statements each month to the Inter-
State Commerce Commission. The returns when filed
are open to public inspection and we have branscripts
of them made, as soon as they are placed upon the
public records, for our own use. These transcripts
come bo us in large numbers from day to day, and
about the 20th of the month we bringthem all together
in a special supplement called our “Railway Earnings
Section.” One of the monthly numbers of the “Rail-
way Earnings Section’” accompanies to-day’s issues
of the “Chroniele,” and in it the reader will find the
December figures in detail for every railroad which
had rendered its return for that month up to yesterday
morning. The gummaries we present in this article
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are the agoregates derived from the statements of these
separate roads.
—Increase ar Décrease—

ATRGun.
3,703

December (T04 rouds)—
Miles of road. o oo naaac.a 225,600 Ine.
Giroas eAMmIngR . c - zoa-oo0 .8 U $208.790,142  Inei 813,
Operating oxpensed. . ... ... 160.7 4 135,481,764 Ino, 15,

sl 302,623 O

1Hn0s

Notearnloga. ..o, ... SO7,014.705 808,317,988 I!cL

On ftheir face, as already stated, the figures reveal
the presence of adverse eircumstances and conditions.
The nggregate of the gross earnings shows improvement
aver the corresponding month of the previous year, hut
the gain is relatively small, amounting to $13,025,317
or only 6.83%. In the month preceding, November,
the increase reached no less than $34,299,610, or
16.51%;,. But the most striking change is in the net
earnings, For November the net had improved
518,749,484, or 25.59%,; for December, on the other
hand, there is actually a loss, though l.he falling off is
not very large, being $1,302,623, or 1.91%,. The poor
outcome may be ascribed in the main to two dominant
adverse factors—the weather and labor troubles on
gome of the Western trans-continental lines.

Meteorological conditions appear to have been
severe in the whole of the territory between the
Mississippi River and the Pacific Coast. There were
heavy snow-falls, and temperatures also were in many
sections exceptionally low. The labor trouble was
the strike of the switchmen on the trans-continental
lineg running from St. Paul and Duluth to the Pacifie
Coast, This strike was precipitated on the evening
of Nov, 30 und during the early days ot Deceinber
proved exceecdingly cisturbing, not merely in iter-
rupting normal conditions in the operation of the roads
but in putting a temporary embargo on some of the
ordinary business aetivities or the day: One of the
results was the shubting-down of the flour
Minneapolis for the time being, owing to the inability
of the roads to deliver the necessary supplies of wheat,
and another was the partial discontinuance of eopper-
mining and smelting operations in Montana. The
railroads, however, had no difficulty in recruiting their
ranks with non-union men and in this way quickly got
the upper hand over the strikers, though of course
normal conditions were not enfirely restored, even by
the close of the month. The bad weather was perhaps
the most serious adverse state of things, and the part it
played in affairs was greatly intensified on the roads
which had to contend with the strike of the switechmen.
The weather not only reduced the volume of railvoad
tonnuge, but added pgreatly to the expense of trans-
porting it.

The eircumstances mentioned explain the tremen-
dous augmentation in expenses and prodigious losses in
net earnings which some of the separate roads or
systems have sustained. In the magnitude of this
shrinkage in the net revenues of the larger Western
gystems, the month's records are quite unique. Thus
the Northern Pacific suffered a decrease of $1,250,604
in gross and of $1,637,929 in net; the Milwaukee &
St. Paul a decrease of $588,744 in gross and of $1,165,-
362 in net; the Greaf Northmu it decrease of $3]a,743
in gross and of $533,948 in net. The Atchison has
31,166,068 Ipss in net notwithstanding a gain of
$210,780 in gross; the Chicago & North Western has
a loss of $820,573 in net in face of a gain of $106,119 in
gross; the Chicago Burlington & Quiney has $180,5840
loss in gross and $764,381 loss in net; the Rock Island
falls $355,339 behind in gross and $592,717 in net.

mills in

tized for FRASER

Jlfra

er.stlouisfed.org/

The Union Pacifie, with $419,492 improvement in
gross is obliged to report $559,523 shrinkage in net
and the Southern Pacifie, though hayving no less than
810,650 gain in gross, adds only $48,770 to net.
And these illustrations might be greatly extended.
The roads and systems east of the Mississippi quite
generally give a yvery good account of themselves, the
same a8 in other recent months. The Pennsylvama,
on the lines directly operated East and West of Pitts-
burgh and Erie, has $2,970,398 increase in gross and
51,280,079 increase in net, and the New York Central
has $723,211 g’un in gross and $474 387 gain in net,
while for the New York Central System the result is
$2,457,682 improvement in gross and $1,181,165 in
net, The Baltimore & Ohio is an exception among
the great Kast and West trunk lines, a large augmen-
tation in expenses being a feature in its case,the same
as with Western roads. Its gross was added to in
amount, of $824,5646, while its net was reduced by
$110,900. In the following we show all the important
changes for the separate roads, whether increases or
decreases, both in the case of the gross and in the net:
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER.
Increases. | Increases,
r.rla 970,398 | Northiern Central
824,540 | Seaboard Alr Line
810,636 | Buffalo Rooh & Plttab. o
a723,211 | Duluth Missabe & North
594,682 FMissourl Pacific
b67,6800) Wheellng & Lake Erle_ .
605 sau}‘unokum- Portl'd & Seatt.
454,787 | St Louls & San Franclsco
-1 48,161 r! in New Orl & Texas Pac
Central of New Jer:u:!’.“

-11‘? lﬂ? llnoktuz Valley
.(‘I:Iram & l\orlh Weatern

Pennsylvania

Baltimore & Ohlo. .
Southern Pacllic

N Y Cent & ITudson Riy
N Y New Haven & Hartt

Er

[.uul}wll!r Nashvllle. _
Plttaburgh ﬁc Lake Brle_
Lalke Shore & Mleh Hauth
Unlon Paclfic.....-- 410,402
Lehlgh Valley

Norfolk & \\rcalurn
Atlantic Const Line
Southern Rallway
Chesapeake & Ohlo.. .-
Michlgan Central_ . ____
Boston & Malne
Ph".‘ldf_']]!}h In & Readlng -
Eljgin Joller & Eastern_ .
Delaware Lack & Weat. .
Atchilson Topeks & S8 Fe
Wabash

Porg Marguotie
Jelaware & Hudson. ..

Representing 37 roads i
in our compilation: _$13.753 447

\-t.rthcrn Pacllic
1 ' Chicago Milw & 5t Paul-_
671 Roek  Island.

03| Great Northern.
80| Chlcago Burl &

-t:\u:n-mnn-q Ty
N Sa S cre e 2
S=aauo

ruuunmuuuﬂt-
S e et £ S0 e e o BN
no—e:m-a.. Q-——lﬂ

Qu
574 Yoazoo & Missisalppl Vglt_
108,504 |
1U1 ?ﬂll
Cin Chiv & St Louls 185,520

180,8
106,402

Representing 6 roads In

Cleve our compliation 2,797,707

Note.—AllL the flgures [n the above are on the basls of the returns Nled

with the Inter-State Commeree Commission. Where, however, these

returns do not show the total for any system, we have combined the

parate roads 5o as to make the results conforim as oearly as possible to
Iven In the statements furnlshed by the companies themselves,

o These fgires cover merely the opers atlons of the New York Central Itsclf,
Tueluding Itu | uu\!lhm and controlled » Mke the \lir‘hi\mn Cen-
trad, the Lake Shore; the ' Blg Four,'" the *] el Plate,’ the whole
uutlll-. to-form the N. Y, Centeal Spxtemn, the result [4's Lruln of 53.4..7.032.

1 Tl n!_n“—i-‘. represent the Hnes directl operated gast and west of
Plttsinirgh, Bastern Jines showlig $1,550,083 [norease and the Western
lHnes $1,410.866.  For all lines owned, leased, opersted and controlled, the
result lur the month Is & galn of $3, 645 5,243,

PRINCIPAL CHANGES IN NET EARNINGS IN

Increases.
Penng lv:ml -=-U$l, 80 l'l?ﬂ Northern Paclfie :
N ¥ New Haven & Hartt Atehison Topeka & S Fe.
NY Lc!lt & Hudson Riv. Chicago Milw & St Paul - 1,185, au P
I.-I.Illlill Valley L 1|Chlcago & North West ..  B20,
Plttsburgh a-. TLake Tirlo. Chicago Burl & Quiney.-
Loulsville & Nashville. . HRock Island...
Ll Unlon Paclfie
356 | Great Northerno._____.__
Hiinols Central. . . ____
7 :‘tl‘- Louls

DECEMBER,

rle . s
Southern Rallway-
Atlantle Coast Line
Cleve Cln Chle & St Louls
Norfollk & Western
Delaware Lack & West. .
Chega
Pore
Nnrmwuwm l’nelﬂc ==
Central of New Jersey. ..
Seaboard Alr Line
Long Island
Northern Centrals. ...

Representing 13 roads
In our compllation, 38,112,276

104,229

Representing 10 roads
In our compilation_ . 6,461,687

a'These figures cover merely the operatlons of the New York Central
Itself. For the New York Ceniral Sysfem the result ls a galn of £1,181,108,

¥ ''hese Ngures represent the lnes directly operated cast and west of
Plnabumh the Bastern lines showlng $097.264 increaso and the Western
lines $282 815 Increase,  Forall lines owned, leased, operated and controlled
the result Is o galn of $1,607.440,

When arranged in groups, the distinetion in the
character of the returns as between the East and the
West. becomes quite obvious. One of the groups,
namely that comprising the roads running west and
northwest of Chicago, actually shows a falling off
even in the gross earnings, while three of the groups,
namely the Northwestern group, the Southwestern
group and the Pacific Coast group, have diminished
net, the falling off in the ease of the first of these three
being very noteworthy and reaching over 36%. In

December of the previous yearevery group had recorded
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an improvement in both gross and net.  Oursummuary

by groups is as follows:

BUMMARY DBY (-l{nl PS.
{irnsx - Karnings—
Ing. (4-) rJr
l‘JIJ‘} Diee. [—J

Deeembor— o
Group 1 {25 roads), New England. .. L'Jm A63 10, .;
Group 2 (130 roads), Bastd Middle i B,7
Giroun 3 (00 roads), Middle West__.
Groups 4 & 5 (154 roads), Southern -
Groups B & 70119 roads), Northwest,
Ciroups S.& 0 (170 roads), Southw -
Group 10 (58 roads), Pacllie Const. .

SHeelon or Group—

AL
1:"H]

utdl {704 roana) o= oocoioo o 13,925,317 685
— Nl Earnthgs— —
Iric. () or
Dee. (—):

$

——M eage——
1009, 1008, 1009, 1908,
X

Group No.

Group No

Groip No.

l.:l’irlll':‘ Nis, 4 .
Girotips Nog, r. o Tos oz 83,1

Groups Nos. 8§

Group No. 10,

A ‘Jﬂ.; i, 'J'iJ 2

T «enee o oo 220,300 225,666 07,014,705 68,817,058 —1,302.623  L.o1

NOTE.—Group . Ineludes all of the Now England States.

Group 11, lucludes all of New York and Pennsylvanla except that portlon west
of Pluaburgn and Bufalo, alko sl of New Jersey, Delaware and Maryland, and
the extreme northern portion of Weat Virginis.

Gronup LIX - Includes all of Ohlo and Indinns: all of Michigan except the northern
peninsuls, and that portlon of New York and Pennsylvania west of Buffalo snd
Plutsbhurgh,

traups IV, and V. combined inelude the Southern States south of the Ollo and
east of the Misslssippl River.

Groups VI, and VI combined Inelude the northern peningula of Michigan, all o]
Minnesota, Wiseonsin, Towa and Ilinols; all Bouth Dakota and North Dakota, angd
Missourl porth of 8t Louls and Kansas Oley; also all of Moutana, Wyoming ang
Nubruski, together with Colorado north of a line parallel to the State line; passing
throtgh Denver.

Groups VI, and 1X, combined Inelude all of Kansay, Oklahonia, Arkanses and
Indian Territory: Missourl south of St. Louls and Kandas Clty; Colorado south of
Denver; the whole of Texus and the hulk of Louislans; and that portlon of New
Mexico north of o ling running from the northwest corner of the State through
Santa Vo and esst of & lne running from Santa Fe to El Paso.

Group X, ingludes all of Washington, Oregon, Idaho, Californin,
and Arlzong, and tho Western part of New Mexico.

Nevada, Utah

As stated by us in previous months, in grouping the
roads we conform to the grouping or classification
adopted by the Inter-State Commerce Commission,
The only departure we make from the Commission’s
arrangement is that we have combined Groups 4 and
5, s0 a8 to bring all the Southern roads together under
one head; Groups 8 and 9, so as to bring the
Southwestern roads together, and have likewise com-
bined Groups 6 and 7, these latter comprising the
systems running west and northwest of Chicago, the
mileage of most of which spreads over the territory
covered by both groups. We do not include any of
the Canadian lines in our figures except, of course, so
much of the same as lies within the United States, and
for which returns are filed with the Commission.

The eonfines of the different groups are indicated in
the footnates to the above table, but it is important
to note that where o road or system covers more than
one group, or overlaps into others, we have necessarily
been obliged to place it in some particular one of the
groups, as no way exists of dividing it up amoung the
two or more groups where it may be located. Our
plan in such cases has been to place the road or system
in the group where the bulk of the revenues is appar-
ently obtained. In their annual statements to the
Inter-State Commerce Commission, the companies are
required to show the amounts earned in each of the
groups, but of course no such division is attempted in
the ease of the monthly returns.

It i proper to say that for December the comparison
is not with such poor results in the previous year as
was the case in the preceding months of 1909. Decem-
ber was the one month in 1908 that had recorded
an increase in pross earnings, and we have already
indicated that it also showed an increase in net. In
this Iatter respeet, however, it did not stand alone in
that year, other months also having displayed im-
proved net by reason of economies in operating and
great saving in expenses.  According to our own com-
pilation, December 1908 showed $10,774,779 inerease

also
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in and $16,431,096 increase in neb. These
figures covered 223,700 miles of line. The Inter-State
Commerce Commission subsequently published sum-
maries covering 232,007 miles of line, and on the basis
of that mileage the increase was $11,555,140 in gross
and $16,962,654 in net. In the year before there
had been a loss in both gross and net. In the following
we furnish the December summary for the last fourteen
years, [or 1908 we use the Inter-State Commerce
totals, but forpreceding years we give the results just
as registered by our own tables each year—a portion
of the railroad mileage of the country being always
unrepresented in the totals, owing to the refusal of
some of the roads to give out monthly figures for publi-
cation.

Zross

Gross Earnings . Net Earnings,

Iticrease or
Dyeereaki.

Year
J'rr«d ing.

Year
Given,

Increase or
Diecriase,

Year
(?fl"a.'u.

Yrar
Preceding.

§ §
17,030,3 —A7, "'!I

1...|1¢,sas|0| 051
20.120,314
i

48, (l'li 7I2| 23,700,714
3,830,280 24, -Hll.!‘?
i'l'l.!il' 07

R

-| 51 '2[] 11 1|
n.ol" 721
T0.810,178
78,244,

23,220,004
"I 905, lll

nl; ll?”

71,0110, 127

‘N 465,405
| L l

J{} \III 11'9 -
34, HJ.! T80
] 12 IH b8Y

S04 10,962,654

kb i
IJS G17.458! ——1..10.3 623

283

‘i ‘I.JL- - I] ljtlﬂlk
10| 88,105,740
7| 67,014,765

Note.—1o 1806 the number of rosds Included tor the month of December wis 125+
(1807, 130 In 1898, 122; In 1800, 110: i 19200, 1213 (o 1901, 1045 In 1902, 105+
Lo 1000, 005 In 1904, 95 ln 1005, 96; I 1906, 06;in 1907, 89; In 1008, 708 Lo 1809, 764.

RAILROAD GROSS EARNINGS FOR JANUARY .

As far as the present preliminary figures are any
guide, railroad earnings for January were much better
than had been supposed. Perhaps adverse influences
were not so pronounced as in December, and yet eondi-
tions were not altogether favorable. The switchmen’s
strike in the Northwest had, of course, in large measure
logt its influence. On the other hand, the weather
continued an adverse factor, with the further fact
that its sweep was extended go that the roadseast of the
Misgissippi suffered from it the sume as those west
of the Mississippi. In the early days of January the
accounts in that regard from the West were very
unsatisfactory, the news dispatches from Chicago and
other Western centres speaking of blizzards and
continued cold, under which railrond operations were
being seriously crippled. A little later the DBastern
half of the country was enveloped in a snow-storm,
the fall in this city in o storm on Friday, Jan. 14,
reaching n depth of 14.6 inches,

Notwithstanding, however, the impediments im-
posed’ by the weather, and notwithstanding also the
oreat shrinkage in the cofton traffic over Southern
roads, the tables we present in this arficle show «
gain of $7,356,827 in the aggregate, or 15.32%;. Not
only that, but only6 of the 50 roads contributingreturns
have any loss in earnings. Of course the present
exhibit may not be altogether conclusive, as it com-
prises merely the roads furnishing early statements,
embracing altogether 82,136 miles, or but little maore
than one-third the railroad mileage of the country,
It is possible, too, that the results as to net may be less
satisfactory than as to the gross. As far as it goes,
however, the comparison is certainly very encouraging.
Among the roads affected the previous month by the
switchmen's strike, the Great Northern, which suffered
most from that cause, is the only one for which we
have the January figures. But in that instance the
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contrast between the two months is very MtILI\iII“.]I 328,206 bales in January 1907.

For January this important system reports no less than
51,368,045 increase, December it had
$420,756° decrease.

The good showing made this time by the roads as a
whole is the more noteworthy, inasmuch s the
present improvement follows improvement also in the
previous year. Thus in Ja‘mll:n‘y 1909 our preliminary
compilation, covering 79,732 miles of road, recorded
uopgain of $2,267 463, or {f(i 7o+ In 1908 (following
the panic the previous October-November) there was,
of course, a shrinkage in revenues, the decrease then
for the roads making early returns being §4,976,393,
or 8.749%,. Prior to 1908 the January record was one
of ¢onfinuous expansion except where weather condi-
tions had interfered seriously with railroad transporta-
tion service. In the following we furnish a summary
of the January results, as disclosed by our early
compilations, each year back to 1897.

whereas for

Mileage, (Fross Harnings. Tnereaga (+) or
JHhwary. - ar

Yeur [ Yr.pre-) In- Year Year Diecrease (—).
Gloen. |t¢ptlﬂy. ar'se.|  Given., Preceding,
Roads| Aftles. | Miltsi | <% & g & %
124 | 91,1137
126 | 05,517
118 | 03,605/
104 | 95,643]
LI?_;itIU 04,083
25,656 !J-I,!}Il
95,005 03,137
70,020

80,180

35,062,790 827,103 7.00
40,531,246] 84,640,831 l 5,800,615 l; A
42,073,103} 39,425.004] 2,640,100 6,72
1 41,770,230 15,720 1510
3| 51,031,767 \601| B:51
63,126,110 10| 7.
64,740,827
48, 09-.-.-1'.'!’.)
46,790,170
48,660,919
69,253,003
66,050,564
40, 252 -l?,GH{).RI[I
66,370,765] 48,022,048

140,550
04,873
'12,<lll‘

03,427

2 33,185,607

o7
1608
LK)
1910 .

1 01,07
70} 82,8567 1.
75,148/ 1
82/130) 80,088

Nt —Nelther the earaings of the Mexiean roads nor the mining operationa of
the snthracite coal roads are ineluded ' 1115 table,

Lest year the roads had one advantage which was
missing in 1910, namely the weather was quite gener-
ally mild and hence favorable to railroad operations,
There were some snow-storms in the West at that
fime the latter part of the month, but there was no
general or widespread interference with railroad opera-
fions such as existed the present year.

We have referred to the large gain recorded this time
by the Great Northern Ry. The increase on the
Canadinn Pacific was almost equally noteworthy, being
$1,296,000. Inlesser degree improvement comes from
all parts of the country. Nofwithstanding the
shrinkage in the cotton traffie, the Louisville &
Nashville has & gain of $654,831 and the Southern
Ry. an ingrease of $348,5678. In the Southwest the
Missouri Pacific reports $490,000 improvement and in
the Middle West the Wabash has added $285,285
to its last year's total and the Illinois Central $249, 193,
In the following we show all changes for the separate
ronds: for amounts in excess of $30,000.

PRINCIPAL CHANGES IN GRUSS EARNINGS IN JANITARY .

y Increa 503, Increases.

Groat Northem . 102,004
Canndinn Paciia: "1 15000000 | Coloradd & Southern .
Louisyilig & NM‘“’"'“ 654,831 | Oln New Orl & Texas Pac.
Grand Irl'ulk (1), -~ 012,576 !5t Louls Southwestern....
Missourl Pacille (3. 400,000 | Alahama hru.'ll Southern.
Chesapealke & Ohlo. _ . AnR 17 70| Contral of Georigla
Southern Rallway. . 348,578 | Chicago Ind. & Loulsv. ..
Wabash. 285,235 | Atlanta Hirm & Atlantic.
Ganadiait Northern. ... 208,000 | Toledo St Louls & Wostern 38,010
1llinpls Central- - 103
Minn St Paul & S8 M., . ol
Denver & RIo Grande. .
Huftalo Roch & Plttab.
Mobile & Ohlo 7 |1l.3n'v iacrinier.
Missourl Kansas & Texas 110,365 | Yazoo & Misslssippl Valley. . 530,717

Note.—Flgures In parcnthesls after name of rowd Indicale the nitmbet of
Ines oF companles for which separate retirns are glven In our compliation,

We have spoken of the falling off in the cotton traffic
over Southern roads. The shipments overland for the
month in 1910 were ouly 151,778 bales, against 204,756
bales in 1910, and the receipts at the Southern ports
were no more than 580,884 bales, aeainst 1,122,148
bales in Januwary 1909, 1,181,972 bales in 1908 and

chn_ncn!lnﬁ 29 roads

n
oir compliation §7,217,150
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Every point records
heavily diminished receipts the present year, as will
appear from the followine:

RECEIPFLS OF COTION AT
1910, 1909, 1008,

SOUTHERN PORTS IN JANUARY
1007, 1404 AND 16035,

January.
Poris,

1004, 1508. HWT. 1005

691,514
06 439

1010, | | 1006,

Galvesion. ..
Port Arthur, &e. ..

=

.N" N87!
80,001
'IIIr T, ,:I'

‘s‘st. n*.)l
N

'i..‘dJ
16 404
5,481
126

10, 1015
&, 005
1,600

l:iwnriﬁ'L--wn_ .
Wilinington ..
Norfolk C. ..
Newpart News, Al

34,456(
01470
340,

45,02 74,765 &
1478 11,138]

3. 0!{1
- S"iLL:iR !-II.I'.E'.'.l-i-‘\-LIHE.O?'.! l‘f{".".l.:itjt'll

590,24 670,775

Aotal o

Western grain receipts seem to have run ahead of
last year; particularly in the ease of wheat and corn.
For the four weeks ending Jan. 29 the wheat receipts
at the Western primary markets were 17,433,124
bushels, against only 9,472 650 bushels for the corres-
ponding four weeks of the previous year, and the
receipts of corn were 17,689,083 bushels, against
15,418,254,  Adding oats, barley and rye, it is found
that the aggregate receipts of the five cereals in the
four weeks of 1910 were 52,722,757 bushels, against
43,015,233 bushels. In the subjoined table we give
the details of the grain movement in our usual form,

WESTERN FLOUR AND GRAIN RECEIPTS.
Flour, ¥ heiaat, Clorn, iz, Barley,
(bbia.) (lraixh.) [ thush.y  (iash.)

505,000 4,2600,4 5,116,000 1,761,500
207,850  8.474, 6,106,601 2,758,350

641,600 515,100
H10,200 1,171,000 127,500

2,011,200 BOLGO0 35,000
1,083,200 20,000
139,250 14,000
105,000 A5 4,000

146,210
128,108

208,697
#25,440
932,460
62,5600

708,161
220,473

Four weeks end-
fng Jan, 29—
t.'?if.\-zr;m.—
1010,

Rye,
{bush.)

69,000
148,000

63,000

Gal,600
45,643
AMileaies—
1010, . 1
I

S01,400
1600 2

271,000

1.640,130
952,004

210,060
195,020

2,000,429
2,004,755
L0000 H12,65

107,000 208,600
#15,202
281,706

Defrott—

19140

100,
Cleveland —

D

by
Peorin—

1410,

190%. ..
Diilih—

110

1000 ¢
\Hrmmm.fx--

1910 .

74,300
B34

44,018
17,020

078,342
410,960
05,276 ol
51,000 B7.,000
61,997
14,675

341,865

25,005
-\,I-. ] 170408

150,003
1,008,570
44,620

250,580
112,608

2.630,250 1,854,000
2,071,150 047,700
Total of all— D e ) 0
1010 .. - L500,663 174348, 17,659,053 11,634,807 6,541,460
1000 - 1,120,725 DAT: 15,418,254 11,353,842 6,270,418
To t‘nmplt'l'r' our :u‘ml\'-ﬁq we furnish the following
six-year enmparisons of the earnings of leading roads
arranged in groups. It is rather noteworthy that in
the case of each group the 1910 totals exceed the best
of previous years.
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

624,277
491,060

1910. | 1008, 1908

LT M) gt WP e Tt | gl i $
Caosdiin Poc. | 6,007,0000 4,711,000 4,495,560] 4, "{}.. ﬁ).? 4,422,690
Dl Sosh & ALl 210, ﬁm{ 196,0581 199, '107I » 224,126
Grest Northern | 4,005,040162,720,095 03,0 1,7 3 047 660
Town Central. . | 235,457 3 LTAT] 244 88T
Minn & 8i L. 8| . 290,242 L 247,212
METPESSM a- 1,330,878 [ 1.246,357 1,302,504

i I 5,808,442(10,180,370

1507, 1906,

January. |
|

1,121,430
7,965,338

Totnl

a dngludes the Chifeigo Divislon i 1510, 1800 and 1908, for previous Jears we
Buve cambined Ming. Bt Paul & B. 2. M. and Wisconain Central,
BoActuil Nrures of efmings an Dow used lor comparison,

E. ’\Ill\l\n‘ OF MIDDLE AND MIDDLE WESTERN GROUP.
I |

115,

10, 1506, 1005.

§
604,777
350,1 lli

2,674,242

Jannary.

18907

3
673,258

]
708,072
130,887

423,038
2,500,430

5 ] 8
BANTH 7183
d85.502 36,422
Gr Trk pf.Can

Gr Tr West}| 9,152,802| 2,040,414
Dt &M |
Canpdaa ) | |
THnods Cend el {5,050, o6 'ad 831,070 04 A19.5400 4,650,050
Tol Peo & West| 101,709) 55,940 121.121| (127063
Tot 8t L& W S04 241,504|  288030| 3320007 990,712| 283,784
Wbt 2 ”*l d*“ 1,086, 2,015,004 | 2,107,961 2,046,051 1,852,040

| 11,900,06510,658,253 10,658,608 | 11, 657,080)11,082,660| 9,951,853

Buale Moch & P
Clhie Ind & Lou
2810114 3,240,854

+,016,435] 4,085,007
112.310 100,933

Total <.

it Embraces some Lirge items of Income not priviously ineluded o monthly vejurns,
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FARNINGS OF SOUTHERN GROUP,

1008.

Janary, 1010, | 1800, l"{lu

1907 l

10046,

g s s $iak(Eug

Aln Grent Sotl. 311?.0"“ 307,206 342,670 325,021
AMNO &TTP
N O &N East "'}" A71
Aln & Vieksh| 40,057
Vieks Bhr & I 120,430
Al Blrm & Atl] 212,607
Cent of Georla| 072,100
Ches & Ohlo..
CnNO&TP
Louls & Nash.b
Mablle & Ohio.
Southern Ry
Y0200 & MissV

200,130 203,677

140,331 13 |

127,290 13

173,497 S0, I'Il
1 1 021,744

- 2 20, "\Ill'
Ty

4. i!a? ]f}]
624
4 l.llu.ul'l
967,849

512,105,100

Total 115,050,811 | 14,271,245 12,040,312 l..,-.zu..m'um 8

~ a Includes some Inrge [tems of ncome not proyviously faciuded in mnn:hly TeLUIrns,

b Includes Loulsvile & Atlantle and (he Frankfoft & Cloelinatl in 1910 and 1900,
I..\ii\l\(, 3 'Lf'i:ﬂ_g«’li:‘»’_!‘li-':_]’m _l}ﬁOUP.

1900, 1008,

1405,

January. i. 1810, 1907, | 1906.

s
1,200,049
433,123
BU6,50)
l T01,856

$
265,084
1,522,000( 1,
850,000
| 2,005,210
| 8,872,000
834,902
1,246,800

5
1,361,701
1,607,100(
662,000
2,115.584

Colo & South_ *
Deny & Itla Gr|
Int & Git North|
Mo Kan & Tox
Miszourl Pae..
Bt Louls 8 W_. 850},

Texis & Paciiic| 1,340, 1412 1,046, l;l

.o e |12,260,325[11,202,01410,315,010 12.2]2.100”0,53-1.3?2

* Includes all affilinted lines except Trinity & Brazos Valley RR.
ORNSS FARNINGS AND MILEAGE IN JANUARY.

‘:“!I l}.’l'J
O8O, 45 §
546,145

b 1,003,004
|3, 0’}.’) 'F.;l.

k] l‘lui -l':‘i
]..'28"‘ J]"

1,137,887
9,123,131

'Jl..‘! i('.l

Total. -

Gross Earninga. M (leage,

Ine. () or
Dec. (—).

Name of Road,

1910. 1000, 1910, | 1000,

3
400,654

—3,200
i- ?Zﬂ

i-".!? lOlJ
“i

3
$07,205
2!!& 130

53?.9(}9
202,871

Mnhmnn Hruu, South 300
Ala N O & Tex Pac—

Nc.w Orl ﬂs Nur East

Atlanta Birm & Atlan
Hellefonte Central . o
Buffalo Roch & Pittsh
Canadlan Northern__ .
Canadlan Paele. . .
Central of Georgla_. .
Chattanooga Southern
hesapeale & Ohlo. .
hicago & Alton 2
hlcago Tud & Loulsy 4,414 2
n New Orl & Tex P. 682,813
Colorado & Southern. 1,265,081
Donver & Rio Groude 1,022,000
Denver Nor West & P a0,670
Detrolt & Mackinac. . 80,0710
Detrolt T'al & Irounton y72,854
Ann Arbor. oo oo. v105,a830
Duluth So Sh & Atl.. 106,058
Georgla South & Fla. 100,074
Grand Trunk of Can.
Grand Trunk West 2,640,410
Dot Gr Hav & MIl.
Canada Atlantie.
Great Northern
linols Central
Internat & Great Nor
Town Contral
K C Mexico & Orfent.
Loulsville & Nashvllle
Macon & Birmlogham
Mineral Hange
noeap & X
Minn St Paul &S S M
Mlzzourl Kan & Te
Missourl Pacliic
Moblle & Ohlo.. .
Nevada-Cal-Oregon . .
Rio Grande Southern.
St Louls Southwestern
Southern Rallway. . -
Texas Cenpral._
Texas & Paclie
Toledo Peorla & w«:
Toledo St L & West.
Wabash .-
Yazoo & Miss Valley .

Taotal (60 roads)___
Net Increase (15.327%)

+1,296,000
467,800
41,045
352,170

188,886
3,162,002

410,812
+012,570

4,003,040 1,363,045

4-249,103

e

aj=layomal

=]
N e

SA0S -
=T

-I. 162, Olj(l
‘923,231
36,345
40,025
ll[....:"!i
4,384,553
103,335
1,349,412
104,780
280,414
2,271,381
002,284

55,370,765

T e

285,236
30,717

+7,350,827

2,014
1,371

80,088

I‘!-
a2 Ol] 1
48,022,038

Mexlean Roads (not In
Interoceante of Mexlco H 736
Mexlean Internationsl 4 D05 U[?
Moxlean Rallway. ... ant 21
Nat Rys of Mexieo. ..} 4, NO.:\E? 4,148 620 5,262 G, IEH)

chided In tojtal)—
730,18

Y These figures are for the Nrst three weeks only In both years.

ITEMS ABOUT BANKS, BANEKERS AND TRUST CO.'S.

—The public sales of bank stocks this week aggregate 117
shares, of which 52 shares were sold at the Stock Lxchange
and 65 shares at auction, Transactions in trust company
stocks were limited to 37 shares. Prices were generally lower
a8 compared with the last previous sale, excepting for stock
of the National Park Bank and of the Lawyers' Title Insur-
ance &Trust Co,, which advanced 1214 and 34 points respec-
tively,

Shared. BANKS—New York, High, Close.
*8 City Bank, Natlonal 412 412
*10 Commeree, Nat, Bank of

- 1045
*5 Hanover Natlonal Bank. .. 62 o026 6
60 Manhattan Co., Banlk of the. 3"2 o 'HG N

Last Previous Sale,
Dec. 1008— 420
100
603
3561

470 14
30

Loy,
412

*20 Park Bank, Natlonal 4 483 483
10 Reserve Bank, Natlonal-__. 128 128 128
BANK—Brook
& Nassau Natlonal Bank 246 246
TRUST COMPANY —New
Titledns. & Tr Ln ZSJBH 20045 20634 Feb,
Tﬂlf‘ﬂ‘ COMPANY-—Hrooklyn.
12 Nassau Trust Co 180 180 180 Teb. 1010—
* Sold at the Stoclk Ir‘w]mngc.

Eliot of Manchester,

—A New York Stock Exchange membership was sold
yesterday for $85,000, the last previous sale having been
for 852,000,

—J. Pierpont Morgan was one of the passeéngera on the
White Star Steamer “Cedric’” which sailed for Naples on
Wednesday.

—The carrying into operation of the publicity clause of the
Corporation Tax Law seems now to rest upon the guestion
of an appropriastion by Congress of §50,000 to meet the
expenses abteéndant to the indexing and display of the
returns, This is the situation as given by President Taft in
a ecommunication to Secretary of the Treasury MacVeagh
on the 16tk inst. In this the opinion is expressed by the
Prosident that it was intended by Congress that the returns,
original and corrected, but not the documents and evidence
taken upon investigation, should be npml Lo inspection as
are court records. The sum of at least $50,000, he states,
will be required to properly index and t]lb[)Ll.y- l.h(! returns
of more than 400,000 corporations, to house them in rooms
convenient of access for the publie, and to provide elerks for
the care and custody of them under such conditions. While
an appropriation of $100,000 is provided “for the expenses
of collecting the corporation tax,” it appears that under
section 4 of the Act of August 5 1882 the Secretary of the
Treasury is prohibited from using any parb of that appro-
priation for the employment of persons within the Districk
of Columbia—in other words, no appropriation exists with
which to make the returns of corporations a publie record,
available for publie inspection in any different manner from
that in which other internal-revenue records are public
records. The President states that in hig judgment the
fnilure to make a specific appropriation for the purpose
was an oversight, due to the supposition fhat the $100,000
might be applied in part to the purpose referred to, and
ghat it was the intention of Congress to make these records
different from the ordinary internal-revenue records, and
really subject to general public inspection. The Secretary is
advised to state the case to the House and to suggest that if it
i intended that this construction shall be earried into execu-
tion, there must be an appropriation of $50,000 for the
specific purpose, and that the further statement be made
that if no such appropriation is provided the only course
open will be to treal the returns as other internal-revenue
records. This appropriation is asked for in a letter embody-
ing the facts related above submitted to the Speaker of the
House by Acting Secretary Charles D, Norlon,

In view of the above, Internal Revenue Commissioner
R. E.Cabell issued the following instructions on Thursday
with regard to the returns,in n communication to those in

the employ of the Department:

If It was the Intent of Congress to make these returns open to gencenl In-
spection, It will be necessary for 1t to appropriate & suin sufflelent to cover
the necessary expenses. Until this s done this Bureau rules that the
returns made under this law are to be bandled just as returns made under
other Internal revenue statutes,

Any person, therefore, other than the tax-payer making the return or
hls duly appolnted agent or attorney, wlo desires to see such roturns
ghall make written applleation to the Secretary of the Treasury, who In
his discretlon will, upon a proper showlng of cause, approve such request.
A request thus approved should then be presénted to the Cominlssloner
of Internal Revonue, who will thereupon permlit the return In queation to
be seen by the appllcant upon such conditions as the Secrelary of the
Treasury shall have Imposed, )

The constitutionality of the corporation fax Iaw is ques-
tioned in bwo other suits, besides those we have already
mentioned, which have reached the Supreme Court. These
proceedings are brought by Arthur Lyman and Arthur T,
Lyman, trustees of the will of George Beatty Blake of Bos-
ton, vs. the Interborough Rapid Transit Co. and Amory
Muss,, against the trustees of the
Cushing Real Estate Trust. The Blake Estate is the owner
of 150 shares of stock in the rond and the trustees have insti-
tuted the action to restrain the company from paying the
tax imposed under the law. In the Eliot case, aecording to
the New York ‘“I'imes,” an appeal was taken from the
judgment of the United States Circuit Court in the District
of Massachusetts, where the act was sustained. It appears
fhat one of the contentions of the plaintiff was that the law
did not apply, beeause the trust had no' capital. Judge
Lowell, in announcing his degision, it is said, pointed out
that the declaration of trust provides for the issue of 4,800
shares, and for the issuance of certificates of shares, thus
making them transferable, The Judge held that so far as
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this objection is concerned, the trust is an association within
the terms of the Act.

— Under an amendment to the Postal Savings Bank BEill
which Senator Root has drafted, the section of the bill re-
specting the investment of moneys received through this
sonrce Is changed in an essential particular, As was pointed
ouf in & diseussion of the bill in our issue of the sth inst,, it
provides in its present form that fhe fands are to be re-
deposited in banks located as nearly as practicable in the
immediate neighborhood in which they are received; in
ease of the refusil of the banks to aceept the deposits, there is
8 provision that the funds may be “deposited with the
Treasurer of the United Stales, * % and may be with-
drawn from depogit upon their order far the repayment
of postal =avings depositors, or for investment in bonds
or other seouritiesof the United States, or in bonds or other
securities in which investment of the funds of savings banks is
authorized by the law of the State or Tervitory in which
such deposits received.” Senator Root’s proposal
reverses this arrangement by stipulating that the funds
“ghall be invested in the securities of the United States,
under rules to be made by the boardof trustees,” the proviso
being made that “whenever and to the extent that securities
of the United States are not available for authorized issue
or for purchiase at prices deemed by said trustees to be
reasonable,” the funds are to be re-deposited in the looal
banks.

were

—Harrison 8. Martin has suceeeded John C. Burns,
resigned, us Assistant Secretary of the New York Stock
Exchange. Mr, Martin had been Second Assistant Secretary,
Mr. Burns resigns because of ill-health.

—As a result of the collapse in the stock of the Columbus
& Hocking Coal & Iron Co. on January 19, Henry 8. Haskins
of Lathrop, Haskins & Co., one of the firms whose failure
was brought about through the break, is barred from re-
instatement in the New York Btock Exchange. This is
the decision reachied by the Governing Committee of the
Exchange on Wednesday, when action on the report of the
sub-committee with respect to the failure was taken, The
statement issued by the Ilxchange in the maltter says:

The Governing Comlttes determined that the fallure of Lathrop,
Hasltlng & Co. oo January 10 1910, of which frm Henry 8. Haskins, a
member of the Exchange, was asmember, wnsg eaused by reclkless and
unbusinessille deallng, and sald Henry S, Hosking wns declared [nellgible
for relnstalement.

According to the latest Stock Exchange Directory (Jan.
uary 1910) Mr. Hasking is the only Board member of the
firm, which since February 1909 has consisted of himself,
Henry Stanton Leyerieh and Fannie Graves Lathrop, as
specigl partner.  After the announcement of the decision
of the Governors Mr. Hagking gave out a staterment in
which he declared himsell to be “unjustly treated.” Mr.
Haskins states that, albhough repeatedly requested, no
effort has been made by the Exchange to inspect the books
of his firm to learn whether the public belief in gross manipu-
lation and matched orders is correct or nol, and asserts
that in the matter of matched orders and offences ngainst
the rules of the Exchange, the handling of the stock on the
floor of (hat body was from the first above reproach. 'The
objoct of the pools, he vontends, was to accummulate and
keep, not distribute, the stoeck, and atb no time, he says, was
gither pool closed out or profits taken. The honesty of his
intention, he adds, is shown by the fact that his firm and his
friends are the worst sufferers, if not the only ones. The
following petition signed by ereditors of Mr. Hasking's firm,
and rend before the Governing Committee at Wednesday's
hearing, was submitted by My, Haskins in conneetion with

his statement:

We, the undersigned, creditors of Lathrop, Hagkins & Co,, understanding
that the Governors of the Stoclk Exchange will zhortly render a declsion
as to the ellgibility of Henry 5. Hasidos for relnstatement as a member
of the Exchange, do respectiully represent to the Board of Governors
that In our oplufon the Interests of the creditors of the sald Nem would be
better served by permitting Mr. Hasklos thie and opportunity to place
himselt Inoa positlon to regaln his sedt than by defnltely debarring him
therefrom, OQur bellef o his personal Integrity dnd o the sloeerity of his
motives remalns upshaken, We have contidence In bls ¢xpressed Intention
that If such opportunity: s given he will devote himself earnestly to the
rebabilitatton of his fortunes and the butlding up of the properties In which
he Is Interested, to the end that he tiay make good the losses sustalned
by his falluee.  Aud wo belleve that It deprived of hls seat the probabllitics
of Ils effecting such purpose will not only be greéatly diminlshed but that
there 18 grave danger that hls removal would undeservedly be regarded
by the general publle as a reproach to his character and honesty.

The Natlopal Clty Bank of New York, Flrst Natlonal Bank of New
Yorik, Guaranty Trust (o, of New Yok, The Market & Fulton Natlonal

Banik of New York, Bank of Montreal, The Royal Dank of Canada, Contra
Truat Co. of New York, The Natlonal Park Bank of New York, The Tme
porterst & Traders® Natlonal Banlk of New York,

Action on the report of the sub-commitlee appointed to
look info the failure of J. M. Fiske & Co. was postponed
on the 9th to the 23rd inst.

The firms of Tucker, Anthony & Co, and Van Schaick &
Ca., mentioned with four other firms by the Special Com-
mittee of the Exchange in its report on (he Hocking proceed-
ings (printed in these columns last week), as having sub-
scribed to the pools for the aeeount of Lathrop, Hagkins &
Co.; are exonerafed from the eriticism to which they were
subjected in the report in the following resolution which has
since been adopted by the Exchange:

Wherens, ‘Since the making by the Speclal Commitiee of Five of ita
report conleerning transactlons In Columbus & Hooking Coal & Tran Co.
stock and the conlirmation thercof by the Goyvernlng Committes, Messmi,
Tucker, Anthony & Co., and Van Schaiclk & Qo, have furnished to the
Speelal Committes additional and supplementary evidunce proving to the
gatiafaction of sald Speelal Committee that thelr subsoripilons to the
pool were for the account of & customer, and that they wern wholly lgnoran
that sald customer was acting rfor or had any relatlons with Lathrop
Haskins & Co. In the matter, now therefore

Hesolyed, That the Secretary be Instructed to Inform Messes, Tuoker
Antliony & Co, and Van Sehalck & Co. that, lo the Judgment of the Govern-
Ing Committee, they should not be Included among the Stock Exclange
firms Wwhose acts were by sald report declared to merit condemnation.

—James R. Keene, who wag examined this week before
United States Commissioner Alexander in the bankruptey
proceedings of J, M, Fiske & Co., admitted that he was the
manager of the two Hocking pools, the first of which was
formed on March 1 1909 and the second in July 1000, Both
pools, he stated, were formed to accumulate 20,000 shares
each; and at the time of the collapse Pool No. 2 had 16,000
shares.

—An article dealing with the adaptability of Clearing-
House loan certificates to the purposes of emergency ciir-
rency, from the pen of William A. Nash, President of the
Corn Exchange Bank of this city, appeared in the New York
“Times” of Monday last. In discussing the theories for
correcting the defect in our banking system, Mr. Nash noted
that at this time the central bank has the lead, He ex-
presses the fear, however, that, much as guch an institution
iz desirable, the political features will be so emphasized as to
prevent its enactment. What we need, in Mr. Nash's
opinion, in a panic or crisis, is an immediate and suflicient
devise to stay ruinous liguidation and enable necessary re-
adjustment to proceed on deliberate lines, and he points
out that the Clearing-House loan certificate fulfils this
requirement, Tried in New York in the past fifty years
some gight or nine times, it has always, he said, been at-
tended with success, and without the loss of a single dollar
to the banks which endorsed them. The function of the
Clearing-House loan certificates as a solution for our mone-
tary troubles is therefore submitted by Mr. Nash for consid-
eration. He says:

I would make these certificales tlie starting polnt for currency, 1 would
urge the legalizatlon In the great central reserve cltles and make them
the basls of the substdlary money which wo manufactured and bought ln
1907, It s true the central réserve citles are only three Iniaumber, but
the number should be Increased so that every section should have proper
reépresentation.

I would confine the Clearing-House loan certificates applicable 10 this
pirpose to these few great centres which are representative of the entire
country, and where the banklng abllity and banking eapltal s strong
enough to glve asgurance of an undlsputed seourity, Then, nnsmuch as
all this 13 so ftar practically accomplished, let us have a great bureai of
United States currency which will Issue notes upon these certincstes when-
ever presented by any central reserve elty, npon such conditiong as will
jnstre thalr prompt return and redemption whénever thelr need bas ceased
to exlst,

The people will recognize immediately the valldity of such a currency
ohtalned In such a way. It will he the experiment that is atvended with
the least risk, Al fnancial reforms are evolutionary. ‘They must emorge
gradually from established forms or the publle gets confused and frightened.
The ‘well-grounded Clearing-House loan certificate expanding naturally
Into a amall currcney Issued by the Government I8 the natural solution of

a problem that only hecomes perplexing when you apply It to remedies 1hiat

are theoretlcal and not practical.

- - -

A central ourrency lesued by the Governnient on Clearing-Houee loan

cértificates would not only meet the requirements of internal exchange

but provent by the very certainty of lssue the flotitlous demands that
arlse at such tlmes.

—Thomas ¥, Vietor was elected o director of the National
Park Bank of this cily on Tuesday.

—The North River Savings Bank, at'31 West 24th Street,
has lost an important officer in the death of Frederick N.
Cheshire, its Secretary and Treéasurer. Mr. Cheshira had
been with the bank for over gixteen years. He was an able
offiver and his loss is deeply deplored by his collengues.
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—Indictments against the members of the firtn of Tracy
& Co, of this vity, which failed on May 17 1900, were re-
ported s returned by the Grand Jury of the Supreme Court,
Criminal Branch, on the 1st inst. The three members,
Williamn W. Traey, Frederick W. Parker and Robert D.
Covington, have since surrendered themselves and were
relessed under bail of 510,000 each.

—T, 5. A. de Limg, who has resigned ag President of the
Hungarian-American Bank of this eity, is to beeome Presi-
dent of the Baneo Mexicano de Comercio o Industria, of
Mexico City, one of the strongest banking institutions of
that city, with u capital of $5,000,000. Among its directors
are: Lie. Pablo Macedo, Rodaolfo Stoecker, Hugo Scherer Jry,

James Speyer of Speyer & Co. of New York, . Clay Pieree,

President of the Wiaters Pierce Oil Co.; Jacob Langeloth,
President of the Amerienn Metal Ca., Albert Ballin, President
of the Hamburg-Ameriean Line and B, Heinemann and
George Zwilgmeyer of the Deutsehe Bank of Berlin.

—William IZ. Holloway has been eleeted President of the
Hungarian-American Bank of this city, to suceeed E. 8. A.
de Lima, resigned. Mr. Holloway comes from Montgom-
ery, Ala., where he was President of the Montgomery Bank
& Trust Co. Thomas Ji. Lovejoy, herctofore Vice-President
of the latfer institution, succeeds to the presidency.

—Soth B, Thomus, Treasurer of the Seth Thomas Clock
Co., and a trustee of the Washington Trust Co. of this eity,
died on the 6th inst. He was in his sixty-ninth yenr.

—G. Lee Stout, one of the partners in the firm of AL O,
Brown & Co. of this city, whic¢h failed in Angust 1008, was
granted a discharge from bankruptey, both as to individual
and firm ligbilities; on the 14th insl. It is stated that
Mr. Stout is the first one of six partners Lo get a discharge.

—James A, Parker will retire as a Vice-President of the
Old Colony Trust Company of Boston to become a partner
on April 1 in the banking house of Charles Head & Co.,
members of the New York and Boston stoek exchanges,
Charles Head, the senior member of the firm, died last month.
Mr. Parker has been associnted with the Old Colony Trust
for about ten years.

It is announced that negotintions are under way for the
merger of the Home Bank of Brooklyn Borough with the
People’s Trust Co,  President Boody of the trust company is
quoted in the Brooklyn “ Fagle' as stating that his institution
has for zome time been considering the opening of a branch in
the territory in which the bank is located, and that rocently
negotiations were opened by his ecompany with the owners
of the bank to take over the latter and operate it asn
braneh. The bank is loeated in South Brooklyn ab 5324
[ifth Avenne. It has a capital of $100,000, and under the
Nov. 16 eall reported deposits of 3454,080. 1t was organized
in 1005; following the panie disturbanees it closed its doors
on Feb. | 1908, but re-opened the ensuing June, and paid
the final installiment arranged for under the reorganization
plan within six months of its resumption, and n year before
the payment was due.  The People’s Trust Co. has $1,000,-
000 eapital and nearly 218,000,000 of deposits.

—Muatthaeis H, Arvnof, President of the Chemung Canal
Trust Co,. of Elmirs, N. Y., died on the L5th inst, in his
geventy-eighth yenr.

—The growth experienced by the Marine National Bank
of Buffalo during the last ten years ig illustrated in the
following little table of resources, the figures in each case
being those for January 31.

Diafe. Resources. | Date.
1000 e s e o= $6,029,582 11008
[} 1y Fog S =4 |:|.z1u.nnn|;u(m = e 20,391 4035
(] b S AL D . A5AD7108| 1010 ... oo _ 25,763,520

It will be seen that in the past decadé nggrogate resoirces
adyanced from $6,020,352 to $25,763,520. Stephen M,
Clement is President, John J. Albright and John H. Las-
eelles, Viee-Presidents, and Clifford Hubbell, Cashier,

1. Franecis Day, who is Seeretary of the Utica Trust &
Deposit Company of Utiea, N. Y., has in addition been
made a4 Viee=President of the institution. *

—The Iirst Notional Banle of Boston, Mass,, plans to in-
crease ite eapital from  $2,000,000 to $3,000,000, The
new stock will be offered to the present sharcholders at
2300 per share (par $100), payment to be made on April 4.
The stockholders will meet on Mareh 14 fo pass upon {he
propoesition,

ltesources,
. .$20,104,783

zed for FRASE

— Wi, 3. Ielton & Co. of Salem, Mass., hnve made their
usnal compilation of the statements of Salem banking insititu-
tions, the figures being thoze at the cloge of business January
31 1910, the date of the last return fo the national and state
officinls. The banking capital of the nationnl banks and
trust eompanies is reported by them as 3850,000 and the
swrplus and undivided profits $800,5854. The total deposits
of the national banks and trust companies are $G,536,007—
a loss of $304,435 sinee November 16, and of the two savings
banks 216,701,556, an $430,406, The re-
sources of the two co-operative banks are $845471, an
inerease of 87,0006,

increase of

—The Beverly National Bank of Beverly, Mass,, has ar-
ranged to inerease its capital from $200,000 to $300,000.
The proposition was rvatified by (he stoekholders on Jan. 11,
and the enlarged eapital will become effective on April 15.
The additional stock will be issued at Sl:’;li.pvr $100 share,
the preminm of 550,000 going to surplus.

—The Rutland County National Bank of Rutland, Vt.,
has reduced its eapital from $300,000 to $100,000. The
elinhge was indorsed ab o special meeting of the stockholders
on Dee. 27 and went into operation on the first of the year.
With its reduced capital, the bank reports a surplus of 850,-
000 and undivided profits of §7,500. Henry F. Field is
President; 13. €. Lewis, Viee-President, and Carl 5. Cole,
Cashier.

—Henry €. Stroup, formerly President of the Farmers’ &
Meehanies' National Bank of Philadelphin, died on the 4th
inst. Mr. Stroup was ecighty-eight years of age. He re-
gigied the presidency of the bank in 1904, after serving the
institution eontinuously for fifty yems. He had remained
on its board of diveetors up to the time of hig death.

—Saniuel L. Clark has been elected ngent to wind up the
afTairs of the failed National Deposit Bank of Philadelphis.
The institution suspended July 14 1908, The final dividend
to the depositors, making the aggregate 100%;, was distrib-
uted in Decembor last, the city of Philadelphin receiving
§3,462 65—382,000 representing the final payment on the
$40.000 deposit it hud in the institution at the time it closed
and $1.,462 65 being the interest .

—A massive silver punch bowl was presented on the 4th
inst. to George H. Earle Jr. by the directors and officers
of the Tradesmen’s National Bank of Philadelphinas an ex-
pression of their appreciation of his services during the
fourteen years he was President of the institution, Mre.
BParle retired from the presidency last month.

—In a statement issued by the I'renton Banking Co. of
Trenton, N. J., on the 10Ist snniversary of the birth of
President Lineoln (Feb. 12 1910), it is noted that on Lhat
date 105 yvears ago the institulion eleeted its ficst board of
directors, who in turn elected Isane Smith as President, and
began the business which has since continued uninterruptedly,
One evidence of the bank’s steady growth and prosperity is
advaneed in the fact that on Janugry 3 1910 it paid il
202nd dividend. When the inatitution started it had a
capital of $50,580 and no surplus.  On the 12th inst. its
capital is reported as $500,000, its surplus and profits ns
$504,048, its deposits ns 83,302,705 and its aggregate
resources us 4,511,309, The officials are John A. Camphell,
Progident; Henry W, Creen Viee-President; Robert W,
Howell, Cashier, and [ra Frost, Assistant Caghier.

—Negotiations have been entered into for the mergerof
the International Trust Company and the Baltimore Trust
& Guarantee Compnny of Baltimore into & new organization,
to be formed nuder the name of the Baltimore Trust Company.,
The [nternational has @ eapital of $1,500,000 and surplus
and profits of about $1,100,000; and the Baltimore Trust &
Guarantee a paid-in capital of 500,000, with surplus and
profits of about $2,174,000. ‘I'he plans with respect to the
proposed company will be submitted for the approval of
the stockholders on the 28th inst. They provide, according
to the Baltimore “Sun,’ a capital of $1,000,000 and a sur-
phis of not less than $2,500,000; the stock is to be in 20,000
shares of . par value of $50 each, 10,000 of which will go
to the stoekholders of the International and 10,000 to those
of the Baltimore Trust & CGuarantee Company. Desides
this there is to be a distribution of $1,665,000 among the
shareholders of the uniting compunies, the stockholders of
the Baltimore Trust & Guarantee receiving $970,000, the
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rest. being divided among the International’s stockholders.
The officers slated for the new company arve Thomns H.
Bowles, President; Douglas H . Gordon, First Vice-President;
George O. Morrison, Second Vieg-President; Samuel C.
Rowland, Third Vice-President, and Charles D. Fenhagen,
Secretary and Treasurer.  Me Bowlesand Morrison are
réspectively President and  First  Viee-President of (he
Baltimore Trust & Guarantee Co,; Messrs, Gordon, Rowland
and Fenhagen are President, Viee-Pregident and Treansurer
respectively of the International,

—The Bank of Pittsburgh (National Association), Pibts-
burgh, Pa., has rounded out 100 years, having completed
an existence of a century on the 10th inst. In celebration
of the event the bank distributed souvenirs to its patrons
and friends visiting the institution, and an exhibition was
held of doeuments and papers identified with the early history
of the bank. The phrase, “The oldest bank in the United
States west of the Alleghany Mountains,” is a familiny desig.
tion the institution Harrison Nesbit, who resigned
as o national bank examiner last May to become Vice-
President of the institution, was eleeted President, succeed-
ing Wilson A. Shaw, on the day of the anniversary. Mr.
Shaw, who desired to be relieved of the duties devolving
upon the head of the bunk, has become First Viee-President
and Chairman of the Board. The management otherwise
consists of James J. Donnell, Vice-President; W. I'. Bickel,
Cashier; J. M. Russell, J. D, Ayres and IS, (. Morey, Assist-
(lashiers; and George IF. Wright, Auditor.

Uuses,

—The Exchange National Bank of Pittsburgh has added
considerably to its business during the past seven months,
as the appended table showing the deposits reported to the
Comptroller of the Currency under the four last calls in-
dicates:

Date, Deposiis, Dtle.

Deposits.
June 23 1900 ~£1.006,055| Nov. 18 1000 -.-33,806,227
Sept. 1 1009 2,865,108 | Jan, 31 1910 3,880,636
Bl Deposits, it will be seen, have inereased since June last
§1,920,601, or 08%. This institution has a capital of
§1,200,000 gurplus and undivided profits of $845;500 and
agaregate resources of $6,667,498. Joseph W. Marsh is
President; John Moorhead Jr., Albertt H, Childs and Ralph
H. Binng, Vice-Pregidents; Alexander Dunbar, Cashier, and
3, N. Kreider, Assistant Coshicr,

—The deposils of the First Natiopal Bank of Pittsburgh
have increased over [our millions of dollars during the past
year, having adviineed from $19,236,5835 on Peb. 5 1909 to
$24,389,022 on January 31 1910, The institution has a
capital of $1,000,000 and surplus profits of 82,167,851,

—The amount due ta the City of Clevelund by the South
Uleveland Banking Co, of that c¢ity, which failed on Jan. 6, is
reported to have been paid in fall.  The * Leader" states that
the city’s aceount was discharged on the Lith inst.; with
principal and interest combined it amonnted to a little over
S127,0000at the time of the failure.  The deposit was seevred
by real estate mortgnge bonds. U, (. Walker, President
of the company, and William G, Dunean, Trensurer, pleaded
not guilly on the 2d inst. to a charge of perjury, on whish
they were said to have beenindioted last month, The eharge
stated congerns Lthe alleged filing of a false statement to the
Banking Department in Dec. 1908,

—Harrison R. Newcomb, who resigoned last month as
President. of the Citizens’ Savings & Trust Co. of Cleyeland,
Ohio, owing to impaired health, died on the 4th inst, Mr,
Neweomb was one of the organizers of the SBavings & Trust
Co., and when it consolidated in. 1903 with the Citizens’
Havings & LoanAssociation, he bepame President of the re-
sultant institution, the Citizens" Savings & Troust Co. He
was i his sixtv-cighth year.

—Prank P, Glazier, formerly President of the failed
Chelsea Bavings Bank of Chelsea, Mich., and ex-Treasurer
of the State of Michigan, was sentenced on the 5th inst. (o
gorve from live to ten years' imprisonment, The nceused
was convicted a year agoof misapproprinting funds of the
State (to the amount, it is said, of $085,000) in placing the
money oo deposit with his institution, which was held to be
an illegal depository. A motion fora stay of judgment was
aoverruled by the Court. The bank failed in Deeember 1907.

—The specifications for the new building of the Hurris
Trust & Bavings Bank of Chicago were given out this week
to the vontractors for estimating purposes, and as soon as

they have been returned and passed upon by the institution’s
building committes, the work of demolishing the present
structure, to make way for the propoged building, will start,
The project has been referred to heretofore in this depari-
ment, our issue of Aug. 14 of last year having contained
an item with regard thereto. The site the building is to
occeupy is on the south side of Monroe Street between Clark
and La Salle streets. The building which, together with
the land, will cost approximately $3,000,000, will have a
frontage of 90 feet and will extend south 189 feet to an
alley between Monroe and Adams streets. It will be twenty
stories in height, rising 260 feet above the sidewalk, and
will rest on eaizgon foundations which will go down 110 feet
to bed-rock. The construction will be fireproof throughout,
while the superstructure will be of steel. The exterior
finish of the first five floors will be of pink granite, highly
polished and decorated with statuary bronze, with mammoth
granite columns 5 feet 8 inches thick at the base, and riging
to a height of more than forty feet, Above the granite
work will rise the main shaft of red Roman brick, capped
by ornamental terra cotta. The quarters of the Harris
Trust & Savings Bank will be the ground foor and u
commodious balcony overlooking the main floor. The public
spuce of the bunking offices§will be finished in Italian marble,
and a bank counter and sereen of marble and bronze svill
divide this space from the officers' quarters and the counting
room. The baleony will afford facilities for the bank’s
clerival force. Acommodious basement will be uged by the
bunk for ite safety deposit vaults, and below this basement
there will be two sub-basements, the lower one gontaining
the mechanieal department of the building, Much of the
space in the upper floors has already, it is said; been rented
for office purposes.

—The application to organize the La Salle Streel National
Bank of Chicago, referred to in these ecolumns Feb, 5, was
approved at Washington on the 5th inst. The La Salla
Street Trust Co,, which is to be allied with the bank, has
ialso received authority from the State Department to proceed
with its organization, and it is stuted that the two institutions
plan to begin business in April. The eapital in ench ease
will be 1,000,000, and the selling price of the stock has been
fixed at £125 per share, 50 that each institution will have a
surplus of $250,000. Those serving as the incorporators
of the bank are €. B, Munday, Jno. R, Farthing, Williain
J. Moxley and William Lorimer Jr.

—Edward M. Lacey, an Assistant Cashier of the Com-
mercial National Bank of Chicago, and son of Edward S.
Lacey, Chairman of the board of directors of that institu-
tion, died on the 4th inst. He was twenby-cight yvears of
age.  He graduated from Yale in 1904,

—The address of George L. Roberts, President of the
Commercial Nationnl Bank of Chicago, dealing with the
"Objections to a Postal Savings Bank,” and delivered last
June at the annual meeting of the Minnesota Bankers' Asso-
cintion, has been printed in pamphlet form. Reference lo
the paper was had in these columns on June 26,

—The Michigan Avenue Trust Co. of Ohicago, which has
been formed by interests identified with the Colonial Trust
& Savings Bank of thay city, is slated to begin business
within the bext few months. The new institution has been
organized with 3200,000 eapital and. $50,000 surplus.  Its
quarters will be on Michigan Avenue near 22d Strect.

—Howard 0. Fdmonds, heretoloee an Assistant Seerotary
of the Northern Trust Co. of Chicago, 1., hus been elected
a4 Vice-President of the institution,

—The Central Trust Company of Des Moines, [owa,
organized lust month, has eommenced business, The eom-
pany has a capital of $200,000 but no surplus is to be paid
in at this time. It will confine itself to a general {rust busi-
ness in accordance with the lanw under which it is formed,
which does not permit the conduct of s banking busi-
The officials are J. D. Whisenand, President; E.
B Clark, Vipe-President and L. B, Bartholomew, Secre-
tary. Mr. Whisenand is Vice-President of the Central State
Bank of Des Moines and Mr. Clark is associnted with the
Bankers' Lifé Assoeiation, :

—The Kansus Bankers' Assoeintion will hold its twenty-
third annual convention at Topekas on May 26 and 27

aia

W, W. Bowman of Topeka iz Secretary of the organization,
I

RS,
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—The Drovers’ National Bank of Kansas City, Mo,, has
increased its eapital from $200,000 to $300,000, We are
advised that, following the agreement'of the(stockholders to
the proposition, the additional stock was paid in in December.
The surplus and undivided profits of the institution, which
began husiness several months ago, are $35,000.

—The Mississippi Valley Trust Co. of St. Louis, has
enjoyed a marked inecrease in ifs business during the past
vear as the appended table indicates.

Diale, Cuapilal,  Sur. & Prof. Du;ﬂmn. Iesouces,
Jan, 31 1610. ... -.... $3,000,000 $5,541,470 $20,230,001 §28,807.850
Noy, 27 1008 3,000,000 5,332,105 15,790,438 24,101,310

As shown in the foregoing, deposits during the thirteen
months advanced from $15,709,438 to $20,250,001, repre-
senting an addition of nearly four and one-hali million
dollars. Aggregate resources increased from $24,191,310
to $28,807,855 during the same period,

COLUMBIA TRUST CO.—Owing to an error in one of the
items in the statement of this company as published in the
“Chronicle” of last week, we reprint the statement below.
The amount of “All obher profits received during the year”
was inadvertently given as $24,489 when it should have
been $241,439.

Jan., L '09,
$415,725

2,015,278
4,024,001
4,162,197

1,013,080

Jan. 1 "08.
$22,526

1,184,200
852,043
3,175,722
761,047
160
091,675

14,220
3.’53.44!

(110
207,930
$7,1256,763
51,000, UOU

Respurces—
Bonds and mortgages -$1,268,902
Stook and bond [nvestments:

Publle securities (market vilue 1,700,674

Other securitles (market value) 2,202,07
Loaned on collateral 6,004,084

ther
1115 530,750
1,215,711 771,176

Ove {1 s 1
Duefrom approved res've depositories

17,701 73,500
:.ﬁgl,uu 854,222

Due from trust co's, banks, bankers
0,000

Jan. 1 '10.

and brokers
Speale

150,586
$13,084,676

$1,000,000
1,311,250

Tatal
Lmbrmm-——

Oapltal stock, ....2. e
Surplus fund (market “value) -
Deposits subject to check. ...
Otfs, of deposlt (not pref.) , demand .
Time ctis, of m.n]pav. within 30 days

(not pref.) pay. after 30 days 1,052 2
Due trust companies 1,083,778 ‘.‘{}58 532 665,017
Due banks and bankers_ . 40,534
Due savings banks, loan 28818, &0. 781 7,405 1,223
Dueg as executor, &o., or deposits

478,044 770,888 45,015

otherwlse preferre
Other labliitles 635,304 343,500 205,408
$156,322,068 $13,084,0706 $7,125,701
1 1908, 1907,

sa‘sa.us $446,280 $101,285
41,480 164,104 22,122
to proft and loss—

On account of depreclatlon 61,802 175,320 103,654
On account of other losges 11,054 9,27 60
Int. credited to (!nuoa!l.om durlng year 234,681 105,816 171,080
Expenses durlog year, exclud, taxes_ 117,100 111,379 108,061
Amh. of diys. declared on cnplt-u.l ath- 80.0
Tax 1d during the year 13,056 21,173 20,842
.\m: eposits on which Ing. Is allowed 11,800,835 10,723,819 4,442,400

Ponetavyi CommercklEnglish@ews

English Financial Markets—Per Oable.
The daily closing quotations for securities, &c., at London,
as reported by cable, have been as follows the past week:

lﬂ lementary—~For Cab, Year—
Total Int. & comm, rec'd durlng year
All other profita recelved durlng year-
Charged

Wed. Thurs. Fri.
23 15-18 21}1‘ 2

1. Teues.

Bilvar, per 0% .....ul. 23 13-10 23 la—lu 21

Consals, new, 215 per cents. 82 82 1 15-10 82 81 15-16
For account. 2 1-16 82 l-IB 32 82 1- lﬂ 82 1-16 82

¥ronoh Rentes (In Parle) e, 0&81'}4 3 08,05 §.00  08.95

Amalgamated Copper Co._. 78 17 7

# Anacondns Minlog Co..... 10 1 104

shison Topeksa & San. Fe 11814

Landon,
Week ending Feb. 18,

pe
Ohfeago Milwaukee & StP.. 148
Denver & Rlo Grande. ...

Prefe cd
Naut. RR. of Moxico, 186 pml
Bneon-l preferred
N. Y. Contral & Hud, Rive
N. ¥. Ontarld & Western
Nortolk & Western
Prefarred ... o<
Northern Paoina

Houthern Paclflo. .
Bouthern Rallway
Prefe

@ Price per share, b £ sterling.

@onumevcial and RTiscellaneons Aews

it

DIVIDENDS.
The following shows all the dividends annotunced for the
future by large or imporfant corporations:
Dividends announced this week are printed in ttalics.

Per '
Cenl.

When
Payable,

Hooks Closed.

Name of Campany. Days Inclusiee,

Rallroads (Steam).

Alnbar ireat Southern, preferred. . .-«
Atchizon Topeka & Santa Fe, com, (quar )|
Baltimore & Ohlo, commaon

Preferred
Hoston & ALbany (Quar) .-
Boaton & Malte, common {quar.)

Preferred
Canadion Pigilic, common.

Copimon (exira)

Preferred
Chesapeake & (Ghio (guar.).
Chestmut Hl (quar) ... fadc
Chieago Milw. & St. Paul, Tom, & prel'. =
Chie. 8t, P. Minn, & Omaha, com. & pref,
Clnoinnat! Northern (No. 1):c-taanaana
Cin. N. O. & Texns Poe,, prel tquru- }..
Clave, Cin, Chile, & §t, Lotls, com
Cloveland & Plitaly, reg,, guar. (quac.)-.

Hpeclal guaranieed SLO0k [quar.).
Crippte Creek Central, pt., (qu.) (No, 17}
Delawnre & Bound Brook, guar. (quar.)
Delaware & Hudson Co, (quar,)
1lnols Central (No, 110)....
Loulgipna & Arkansas (No, 8)....
Minn. St. Paul & S, 8. M., com. .E
N. Y. Chie. & 5t Louls, common (

First proferred.

Hecond preferred. ..
Norfolk & Western, common (q
North Penusylvanin (quar.). . ...
Pennsylvanla (quar)......
Phila. Germanioen & Norristoen (q:.-nr.}-
Reading Company, Ot preforred ... .. .|
Southern Pacile, com, (quar.) (No. 14)-
Union Pacifle, common (QUAL) . .. ccezcs

Preterred . . A T

Streel & Electric Rallways.

Amerfcan Ralltays (gnor.). ..
Brooklyn Rapid Transit (qua
Chicago City Ralway extra
Columbua (0.) Ity., common (qua
Kt Paso Electris Co,, contmon (No 1),
Galvesion Electrie Co., common . =

|Holders of reo.
Holdets of ruo
Holdera of rees,
Holders of ree, Fo
Holders of red,
Holders of reg,
Holers of ree. Feb. 11
Mo, 2 Lo April &
Meh, 2 to  April 1
Meh, 2 to  April 1
Haolders of roo. ‘\ml. 11
Feb. 21 o
Holders of rec.
Holders of reo. T
Holdar of rec. Fab,
Holders of ree. Feb,10a
Holders of res, Keb. 7o
Holdem of tee. Feb, 10
Holdom of reo, Feb, 10
Haldors of reo. Feb18a
Holilers of ree. Feb. 11
2

Tab.

Feb. 11

-----al:‘.-.---—-—-—-—-—-—--.-_-.E..-H.._....:_'.:..._._:u

b3 b3

RRRE

Holders of e

Holders of reo. Fel
Holders of rec. Feb. 18
Hollers of ree. Feb, 18
Holders of roa, Feb, 28
Felb, 10 to  Fob, 17
Holdera of ree, Feb. b6
{iFeb, 21 te Mch, 3
Holders of ree. Feb,10a
Holders of warr'tNo. 14
Holders ot ree. Mol 1a
Holders of reo. Meh, la

Meh. 1 to Mch, 3
Holders of rea. Mch. 10
Feb, 22  to. Feb, 27
Halders of reo. Feb, 156
Holgders of ree. Fob. 28
Holders of reo, Fob. 18
Holder of reo. Feb, 18
Feb, 16 to  Teb. 10
Holders of red. Feb, 156
Feb., 20 te  Mch, 1
Holders of reo, Feb., 156
Holders of reg. Mch. 1
Holdera of reo. Feb, 14
Holdera of re¢, Feb., 14
Holders of reo. Feb, 18
Holders of reo. Feb, 10
Holders of rec, Feb. 12
Holden of rec. Feb.23e
Holders of rec, Feb, 15
Holders of ree. Meh. 10
Holder of rec. Meh, 10
Holders of reo, Mah. 25

PO BS e 1D S0 13 P CA OGS G0 e SO 0D B 0 e e D
R R W
= B
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s
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Preferred. .. .. i
Georgla Ry. & E 1
Grand Raplds 1Ly, .rum (qu.n: ] (\' 151 3
Kansas Cly Ry, & Light, pref, (guar.) ...
Metropolitan West Side EL, pref. (qu.)--
Northern Ohlo Traction & Light (quur‘)
Northern Texas Elee eom, (No, 2)

Preforred (No. 0)aaovea. .

Pensacola Eleciric Co., prefer
Poiladelphin Company, nroferred. .
Portiand(Ore) Ry, L& P, com. (qu.) (No.d)
Ttochester Ry, & Lt:n:t umr. (QUAT, ) - e a s
St. Joseph Ry., L., H. ?45 COML (?lu.)..
Seattle Eloetrle Co., cum‘ {quar.) (No, 8)

Preforred (N0, 19) oo catcnacannnan
Stark Electrio Co. (quar.).

Stock Dividend ... -- e
Suaquelianns Ry., Light & Power, pml..
Whateom Co. Ry. & I.n;ht pref. (No. 13)

‘ub, 16
Holders of ree. Feb.

Holders of rec, Feb,
Holders of rec, Feb.

Feb. 16 to Feb. 28
Holders of ree. Jan, 27
Feh, 16 to Feb. 20
1| Tofders of ree. Feb,28a
Mch, 23 to  Meh, 31
Mch. 23 to  Meb, 31
Feb. 10 to  Feb. 28
Feb. 10 to  Feb. 28
Holders of rec. Feb.l4a
Holders of ree, Mch, la
Feb, 12 ta Mch, 0
Feb, 12 to  Moh, 0
Holdors of reo. Keb, 23
Holdom of rec. Feb, 23
Holders of reo. Mch. 6
Holders of req, Feb, 15
Holderd of rec. Meh, 28
Meh, 6 to Mch. 10
Meli. 6 to Mch, 10
Holders of reo. Feh,1¢a
Holdera of rec, Feb. 2§
Holders of reo, Feb, 28
Huldem ot reo, Feb, 28
l  to Feb, 21
H 1 of rea. Feb, 256
Hol of rec. h:tl 14a
Holder of reo, Feb.l4a
Holders of rec. Feb, 21
Holders of re¢. Feb, 21
Holdore of ree. Mch.22a
Holders of reo. Meh, &
Holdera of reo. Feb, 19
Holders of rec. Feb,
107 o Meb. 1
10 to Mch. 1
24 o Aprdl 1
}

People’s Natlonal usrnuklsn‘,' (NO. 1)
Trust Company.
Cliizens (Hrooklyn)
Mliscellancous,
Adams Express (qUAL.) -« ccaeecace awus
Amalgamited © apper (qUAr,) - . coaan .-
Ameriean Chicle, eommon (moathly). ..o
American Express (qUar) - ... e =
American Rtadiator, common. .
Common {extra)....
Ameriean Smolters Seour,, nm! A (fQuar.)
Preferred B (quar.) (No, 19)
Amerjean Stogle, proferced (quar,) - ...
Ameriean Bugar Refin,, com, & pref. (qu.)
Amerlean Tobaceo, common (QUAT.) —aee
Commnon (eXIM) . cccasncssonsmaana
Ameriean Writtng Paper, preferred. .-~
Arzoclated Merchants, common (quar.y...
Cammeon (exira).... -
Borden’s Condensed Milk, pref. (rll.lﬂr ez
Buuarlok Lompuny (qunr‘)
Chicago Telephona (quar.)
Childs Company, common (qwr.l. ==a
Freferred  (quar.)
Consolldated (ias o
Diamond Mateh (QUAF) . v caccaoaeneas
Esstman Kodak, eommnu (QUAT.Yeacenn
Preferted (quar.)
Fay (I, A & Egan, pmremd (quar.)..-
Federal Minng & Smelting, pref. (quor.).
General As nnlt' pref. (quar.) (No. 11)..
Extra ( s e o e A
G 1 f“‘ 1 (.qtl.u').--..
Common (8xXtra). ....a-= St
Preferred (quat.)..vacannaoass
General Electrio (qQUAT.) . <e-u
Hardfson-Walker Refractories, common.- ...
International Haryester, cOmMmMoN..ce-e"
Preferred (quar.) (No. 12) cccicennas
International Nickel, common (QUar.)...
COmmOn (BXHA) «eeesa
Infernadional Silver, prq.’ tq-uar.).
Preferred (£110) . caceacarasssanzsa
Internat, Bmelt, & Reflo. (quar.) (No. 3]
Hinga County Elee, L, & P. (qu.) (No. 40)
Lehigh Coal & Nn\rruatlnn tapecial) ... .-
MuacArihur Brothers, E
Hiehl an ftate Telephona, com, {qut\r.)_
elerred (QUAL.) <cevaes
Nmfmml Frisoudr, mm {qwnf )
Praferred (guar.)
National Lead, com, t&w} (No. 25).
Prefarred (quar.) Yo v e b S
Nllea-Hement-Pond, common (quar.). ...
Nova Seotla Sieel & Coal, comt, (qUET.) -
Preferred (QUar)i e iicanciean ~.
People's Gna Llaht & Goko qmr.)
FPhiladelphis Electrla (qUAr.) . ceccaaacs
Brook DIVIdend. .o cenoas i cansnaanas
I’lmhtuwl Brewlng, eommon (quary)...
Preferred (quar.

Pmexl Steal Car prof, tquau ) (No. ﬂ)-
Quaker Oots, common (quar,)..
COMMON (BXUA) 2 oanenns
Proferred (qUAT.)...

Protarred (quar.)
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24 . April

Feb, 22 to  Meh,
Holders of rec. Feb. 18
Holders of ree. Jan, 31
¥eb. 19 to Feb, 28
Feb. 168 to  Meh, 1
April 17 to  May 2
Holderd of ree. Meh.23a
[Holders of rec. Feb.l5a
1|Meh. 12 to  Maoh, 16
Feb. 10 to  Feb, 23
Mch. 13 to  Moh. 31
Holdars of ree, Mol 31
Holdoers of reo, Meh, 31

Holders of ree, Jan,
Holders of reo. Feb, 256
Holders of ree, Feb, 26
Feb: 12 to Feb. 20
Feb, 13 tu Feb, 20
23| Fab, Feb. 23
15 iiuldm of m. April la
15 'Ilg::!erl of reo. r:;lldﬂ
dera O ree, a
31 Holders of rea. May 2a
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e e et 2
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Books Cloved,

When
Days Tnclusive.

Nwme of Comtpany. Payable,

Miscellaneous (Concludad), 1

Quincy Mining (fuor) - ccce e oo caae Meh. 21|Feb. 27  to
Repubdlle Tron & Stoel, praf, (quar ... April 1 Holders of ree.
Blogs-Sheffield Bteel & lron, eom. (quar.) Meh, '||Il'll|(|l‘rﬂ of rea.
Standard Ol (qrar.) Mel.  15/Holders of reo,
United Clgar MIm., profeeoed {(qus Meh, 1] Eoldens of reo.
United Dry Gooda Cox., praf. (Quade.) . Meh, 1|Holders of ree,
Unlted Gas Improvement (stoek div.y. . Meh, 1{Holders of ree.
U.B. Caas Iron Pipe & Fdy,, prel. (quar.) Mgh,  1iHolders of rec.

U, 8. Bteel Corp., com, (quar,) (No. 25) . Moh. 30/Mch, 16 to
Common (extra). ... & Meh. 40|Meh. 16 to  April 18
Preforred (quer.) (No. 3 Feb, 28/Feb, 4 (o Feb, 28
Woman's Hotel (quar.) (No. 5) Meh.  15|Holders of reo. Mch. 8

Moh: 6
Meh. 16
Fielr. 100
Faob.
Fieky
Feb. &
Feb.
Feb.10a
April 18

sStatement of New York City Olearing-House Banks.—The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending Feb. 11,
The figures for the separate banks are the averages of the
daily results, TIn the case of the totals, the actual figures
at the end of the week are also given.

We omit koo ciphers (00) i all caser.

Caplial. 1.‘;::7;1:1.:.:. | Loans.
| Avérage.

Banks,
005 onidtied.

Speeta.
Average,

Legals. | Deporits,  Re-
Average.| Average. §'ve

& Transfer hooks not closeif, b Payable Instock, d Correction, & Onaccoune

of accumulated dividends, f Payably o common atoek.

Auction Sales.—Among other securities the following, not
re%llmilly dealt in at the Board, were recently sold at auction,
y Messra, Adrian H. Muller & Son;

Slocks. Stocks.
12 Hamilton Fire Ina. Co 50 10 Nat, Resgerve Bank......128
13 Nossau Filreln.Co.of Bklyn 157
5 Nassau Nat, Bk, of Bklyn, . 248 Bonids,
1 N. Y., Law Inatltute. ... 8151 $1,000 Clty ot N. Y. 48, May 1057,
100 Phoenix Congol, Copper Co, thx-cxompt, M, & N 100 & Int.
“'$12 per share pald 6. €35 1ot |25,000 N. Y, & 1. River Gas Co. 18t
£5 Lawyers Titls Ing. & Tr. Co. 20014 OB, 1044, 0, e J oo oo 10374 & Ink.
1,000 E. R. Bquibly & Sona, com.. 1 $10,000 Oleatt Coal & Tron Co, 1st
12 Nassan Tr Co, of Bklyn. . . 180 Gs, July 1008 coupons st ed. }$2500
3 Atlas Porg, Cement Co,.com 161 40 Oleott Coal & Iron Co
45 Trow Directory Printing & §15,000 Leeds & Catlin Co. 18t 5, [,
s, 1933, July 1008 coupons at-
tached £100 lot

Bookbinding Co .. ....__ 293
80 Niagoara Firo Ins, Co... ... 400
50 Bank of Manhittan Co. ... 3264 | $10,000 City of N. Y, 48 ass't bonds,
Nov. 11018, M, & N 9% & Int.
$10,000 Burt, & H.ua;‘!‘ Ry, Co. 1at

10 Rya Natlonnl Bank 200
156,000 Vaouum Seour.Co,, $1 eachi| $100 !
lot | 4igs, 1063, M, & ee-.A0 & Int,

17,300 Safety Tiro Co., § b each. .

National Banks.—The following information regarding
national banks is from the office of the Comptroller of the
Currency, Treasury Department:

APPLICATIONS TO CONVERT INTO NATIONAL BANKS
APPROVED,

Bank of Putnam, Cookeville, Tenn., Into the ''Cookeville Natlonal
Bank.'" Capltal stock, $30,000,

The Unlon Saviogs Bank of Columbla, 8. €., into *The Unfon Natlonal
Bank of Columbia."” Capltal, $100,000,

NATIONAL BANKS ORGANIZED.
January 26 to February 12,
0,045—The People's Natlonal Bank of Falrmont, W. Va. Capital, fmo .
00, Geo. M. Jacobs, Pres.; Willlam 5. Haymond and H. J.
Hartley, Vice-Presidents; J. M. Brownfleld, Cashler. Con I

4

] 3
2,000,0 15,801,001 2.813.0
2,050,0 | -80,300.0| 8.1682.0
2,000,0 it 44, .0
0, 000,0 b 78

Bank of N. Y..
Manhattan Co.
Merchania' ...
Mieh., & Mataly
Amerles oo 1.500,0 04,0|

Phenlx _ 1,000,0 4  7.,515.0
Clty oo - 25,000.0| = 01 104,170.9
Chemfeal 5 §
Merehauts' Ex.
Gallatto: ...
Butch, & Drov.

SS9 S0 0 € P2 P 0 vl T R
woohwooediaaktea=iias

i
Y
3

Greenwlel ...
Amoriean Exch,
Commerce. ...
Mercantile

20,033,0
143.380,5

: 5s
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People's . :
HANOVer ... ...
Cltfzens' Central
Nnssau .._._..
Maorket & Fult'n
Metropolitan __
Corn  Exchange|
Lmp. & Trders'
PATK Silosiiss
Enst River ...
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of the People's Bank of Falrmont,
2,640—Ths Unl States Natlonal Bank of Vancouver, Wash, Caplial,
100,000, J. M, Langsdorf, Pres.; Lowell M. Hldden, Vice-Pres.;
. S, G. Langsdorf, Cashler,
9,047—The Hop Bottom Natlonal Bank, Hop Bottom, Pa. Capltal, $25,-
000, E. M, Tiffany, Pres,; Milton W. Palmer, Vice-Pres,; L, A.

H

Lowls, 0T,
9,048—The First Natlopal Bank of Sebastopol, Cal. CnBluﬂ. $100,000
res,

Mg Walter W. Monroe, Prea.; George PP. MoNear, Vioe- : Worth M.
Fitzslmmons, Asst. Cashier, Conversion of the Bank of Sebastopol,

#,040—The Farmers' Natlonal Bank of Aledo, 11l. Capltal, :ﬂn.&[..
A, G, Bridgford, Pres,; Joseph W. McRoherts, Vice-FPres,; G, 1.
Candor, Cashler; I', B, Cabeen, Asslstant Cashler,

9,660—The Firat Natlonal Bank ot Alken, S. O, Caﬁlw » $50,000. T, G.
Croft, Pres.; B, Sherwood Dunn, Viee-Pres.: It. L. Gunter, Cashler,

#.061—The Brondwng Natlonal Bank of Chelsea, Mass, Capital, $100,000,
Herbert E. Davidson, President.  Willard Howland, Cashler.

9,0062—The Natlonal Copper Bank of Salt Lake Qity, Utah, (’fanlml. $300,-
000: W, W, Armslmnﬁ. Pres,; John Dern and W, V. Rlece, Vice-
Presidents; Eugene Gllea, Cashler,

#,663—The First Natlonal Bank of Morrill, Neb. {.!a:;ulmlI $25,000. H.S.
Clarlce Jr., Pres.: 0. W, Scovllle. Vice-Pres,; L. M, Eastman, Cashier,

#,0664—The Commerclal Natlonal Bank of Ithaca, Mich. Capltal, $30,000.
James B, wiord, Viee-Prea.; Herbert J. Crawford, Cashler; {‘Z:m
T. Miller, Asalstant Caafiler. Converslon of the Commerclal Stats

Bank.
8,656—The Bank of Oslifornia, Natlonal Assoclatlon, San Franclsco, Cal,
Capltal, $4,000,000, ¥, B, Anderson, Pres.; Chas. R. Blahop, Vice-
Pres.: T, F. Moulton, Viee Pres. and Cashler; 8. H, Danlels, Wm,
H. Pents, W. O. Cullen and A. L, Black, Asat, Cashiers. Con-
verslon of the Hank of Callfornla.
9,060—Tha New Tripoll Natlonal Bank, New Tripoll, Pa. Capital, $25,-
000. Phaon W. Bittner, Pres,; C. D, Werley and Elmer J. Haohe
man, Vice-Pres.'s: Charles F. Bretney, Cashier,
9,057—The First Natlonal Bank of Deland, Fia, Capital, $50,000, J.
atum, Pres.: J. P. Mace and B, E. Prevatt, Vice-Fres's; W,

P.058 ‘sll‘li‘:\ I‘Iﬂm'h nge lﬂ:- tlonal Bank of Tul Okla, Capltal, $150,000
—The Excha atlonal Han iy . .
ST, White, Prea: M. Hughes, Caahier’ P $2805
9,6560—The Cumberiand Vallay National Banlk of Naghville, Tenn, Capltal
300,000, J. . Sperry . R. E. Donnell and L, Jonas, Vice-

Jo: T, G, Garrett, Cashier.

CHANGE OF CORPORATE TITLE.

50—Th nles’ Natlonal Bank of the Clty of New York, N. ¥., lato

2 "T&Mﬁiggmw & Metals Natlonal !lm:l":r of the City of New York."™

4,783—The MeCartney Natlonal Bank of Fort Howard, . t0 ""'The Mo-
" Cartney Natlonal Bank of Green Bay,” present namo of olty.

CHANGE OF PLACE OF LOCATION & TITLE OF NATIONAL BANK

#,603—The First Natlonal Bank of Arnettsville, Ohlo, to "The Fimt:Na
tlonal Bank of Pitsburg,' to conform to cimnu In name ot towmn,

CLEARING-HOUSE RETURNS.

Oanadian Bank Olearings.—The clearings for the week end-
ing Feb. 12 at Canadian cities, in comparison with the same
week of 1900, show an increase in the aggregate of 22.4%.
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T

BB R R RS SRR BRI R

=300 2 Do~

-3
52

Coal & Iron. ...

Totals, avernge

Actual figures

On the bhasis of avernges, clreulation nmounted to $£50,510,000 and United States
deposits (Ineluded In deposits) to £1,704,300; actual fgures February 11, circuls-
tlon, $50,235,500; United Btates deposits, $1,733,000.

The State Banking Department also now furnishes weekly
returns of the Btate banks and trust companies under its
charge. These returns cover all the institutions of this class
In the whole State, but the figures are compiled so a8 to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:

ETATE BANKS AND TRUST COMPANIES,

Siate Banks
in
N. Y.|@

T'reat Cos,
in
N. Y.

State Banks | Trusi Cos,
rlslde

Week ended Fed. 11. o of ouislde of
Greater N. Y.|Greater N, ¥,

3
7.075,000
10,652,956

133,805,600
+70,200

3
B.768,000
10,719,766
90,180,900
285,900

3 5
20,075,000, 63,425,000
38,586,700 167,682,400

205,285,800(1,063,018,700
—19,100| —5,270,400

45,824,200( 120,828,800
—2,047,700| 42,040,600

24,364,500( 12,409,000
+267,100 + 08,400

Deposits ... 340,346,100(1,116,732,100
Change from last week.| —1,840,100] —15,424,000

Regerve om deposite.....| 04,001,300] 138,074,800
Change from 18t week.| —1,680,800( 2,102,000

3B.1% 10.2%

28.4% 15,9%

Capltal ns of Nov.16....-
Surpius as of Nov. 16....

Loanys &nd Investments..
Change from Inst week.

BPBIS e Cote s raa w e
Change from 1ast week.
Legal-tendems & b, notes
Chango from last weak_

95,174,200
323,300

19,024,400
—i04,400

20,0%

P, O. reserve to depoejts. -
a1

Percentage last weak. .

Week endtng February 12,
Inie. or
Tiec.

Clearings al—

1009, 1608, 1807,

Canada— ]
22,045,248
21,326,008

H 3
332,408,025 024,
23,154,020 T

7.974
aa 10,305,300

13,412,110
7,421,247
5,186,968
1,887,251

T 1,714,349

Hamilton. ... .. 1,455,900

Bt John........ 1,530,388

l&ndun oo 1,274,459

2,207,893
v:omﬂ a=datdy 1,640,084
Edmonton. . ....
Regina

in tol

4 Incresse over last week, — Dedrease from last week,

Note—"Surplus” [neludes all undivided profits, 'Reserve on depoaits”™ In-
cludes, for both trust companies and State banks, not only cash [tems, but amoung
doe from reserve agents, Trust companies In New York Htate are required by
Inw to A reserye proportionate to thelr deposiis, the ratlo varying according
to loeatlon as shown below. The percentage of reserve required 1s computed on
the ageregate of depoalts, exclustve of moneys held In trust and not payable within
thirty days, and also of time not payable within 30 diys, repre-

certificates, and also exclusive of deposits secured by bonde of the Btate
of New York The Bials banks are likewise required to keep n reserve yarylng
actording to loeatlon, but In this case the reserve is eompited on the whole amount
of deposits, exclustye of deposits secured by bonds of the Stata of New York,

—7T'ruat Cos.— —State Bonks—

Reszerva Required for Trusl Compantes
and Hiate Banks.
Location—
Manhattan Borough. ..o .o aicaaoa16%
Broaklyn Borglnh{ullthnut branches in Manhat ). 158%

Reguired in Cazh.Begrired, im Cash,
16% 26% 15%

Total Canada.| 10%,338,200] 83,687,190 05,027,088 07,081,792

100% 20% 0%
Y%

10%
16% 15%
5%

5%

Other B t branched In Manhattan). 15%
Any B hes In Manbattan 156%
Elsewhore In Blats. . oo aeaanaaa 109
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The Banking Department also undertakes to present
separate figures indicaling the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. 'These figures are shown in the table below, as are |
also the results (both actual and average) for the Clearing- | Jon, 22..
House banks. In addition, we have combined each corre- J"" #a:
sponding item in the two statements, thus affording an aggre-
gate for the whole of the banks and trust companies in the
Greater New York.

We omit o ciphers (0D) tn all theze Figires.
e o gt : . I
|

Specte. | Légaer, | Dapostis. a

Caplial
and
Surplus.

| | = e

Loans, Cren-

latlon

Hitnks. Clearings.

3
40,300, l'll 16
40,300,0 1t
ADA00.0] 104 618
A1),51H, !l 184,28 I.h.i Jh5,0
<|ﬂ.ﬂl.h li 26t ‘ ll||[duu1 O} 163,3851,5
Jun, 20_. 2 i4, 0 9,0 S0, 1 .'.I" 0F 147.455,0

2.0

NEW YORK Lll\' Iix\\’!\l‘: AND l'llL&T

Week enmding Feb. 11,

Banks. I
Actval Figures

Banks,

Avernge,  |th €

‘(J\ll’-\l\.li..

Clear. Hm.:.rd'l Clear -House [State Banks &
| Prust Cos. nal (Banks& Trust

L Aver;

Total af all

C'az. A verage.

Caplial. _I'Nﬂ.: D:ulk«l
1.

Burplus. {‘mm- l:nnhsl

Nov. 16, |

5 nnd investmeots

@ Erom last week

C Imm,n from Inat week

Specle
Change from et week

Legal-tenders
Change from 1ast ook

Apgr'te money holdings
Change from Jast week

o060
128,350,000 |

152,627,600 |

1,223,193,100/ |
—-ﬂﬂlﬁlti.;":lu

206,800 ﬁlr‘J
— 200, a!}!ll

(9,055,900|
§ 2400, 000

111,223,367, 000
F

3
128,350,000

182,027,500

0,321,000

1,235,416,000
— 16,303,100

204,070,700
4725000

s, f-mil Lot
I,.‘\ }, ﬂl\u.

333,027,200]

3
73,550,000
176,431,400

5
201,800,000
A89,058,500

1,306,000
14,674,200

| 2,551 560,600

10,957,300

02,244,400
154,100

81,010,300
-1,311,400

— 8,625,500

Money on deposit with
otlier ks, & truat eos,
Change (rom lat weok
Total reserye | 743,200
Chinge from last week 700 (i | 3,170,500

24,515,700
+ 340,700

23,515,700
349,700
.'JJ-I.?TI).'Ir]D
3,416,300

Percentige to deposits
requiring reserye

3 26,958 %%
Porconinge last week. o

27.10%%

Burplus reserve....--- 29,067,325

24,1 7:}.0.’;1li

Fely, L, 7
- 1098,0]16,735,0] 110513.6

AT

iling Government deposive and the ftem  “die oo other banks.
February 11, agninat

- Goveriment |ln4,.»-|tr. amounted to £3,021,000 on
Si 015,000 on Febiruary. !

Imports and Exporta for the Week.—The following are
the imports at New York for the week ending Feb. 12; also
totals since the beginning of the first week in January:

N IMPORTS AT NEW YORK.
For week.

Dry goods. .
Gignernd merahs

1010 1600,

$17,107,00

I}n goois
General merehandise.

Tota] 6 Weeke .o aceieme -'!-IIII,. 11,1604

$6.3,02

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb, 12 and from Jan. 1 to date:

EXPOR'TS FROM NEW YORK FOR TIE WEEK.

1108,

IFor the week 511 37
Previousiy n’n \rhll n.:,am. 45

Total 6 woeks 5, 252 $74,030,79%

T+ Increase over last week. — Decrease from (nst week,

a These arg the deposits pfter ellminating the item *'Due from reserve depositories
anl other banks and trust companles In New York Cluy'; with this ltem: Ineluded
deposits amounted 1o $1,229.%35.300, a (ecrease of $14.686,300 from last week,
In the case of the Clearing-Houge banks, the deposits are 'net' both for the average
and the aotval flgures. & Tueludes bank notes. ¢ Of this amount State banks
held $14,880.700 and trust companiea $133.237,800.

The averages of the New York Clearing-House banks
combined with those for the State banks and trust companies
in Greater New York outside of the Clearing House compare
a8 follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK
We omit niea eiphers in afl dwrﬂwrew.

|
Top, Mondy| Entlr
Holdings. lon

Loans and
Incesineniy.

X,
Deposien, ostt,

Specle.

Legals.

]
445,00
447,

3
83, 108,0
01,086.3
S0,800,7 4

5
$52.404.0
350,082,2
354,100, l.\
i

3 $
2.351,734,0| 2,300,545,1
-} 2,400,207 ,6) 2,327 891,83

2,401,667 .5 2.32*} 4243
2 385,208,8] 2,326,
2,950,308, 2
.| 2,358,877,
230 ; 3t .
Felr. b.. 0, F : [ 4% '

061.9
67, lIm ‘2
381,405,

Feb, 11..| 2.370.308 "I[ 31351,500,5 302, ’u,i
Reports of Non-Meml'er Banks.—The following is the
statement of condition of the nop-member banks for the
week ending Feb. 11, based on average daily results:
We omil heo ol phers (00) &n all thexe Molires.

| Louns, |
Dise'ts
| ond
Frivest-
| menz

Legal | J’Jr;mm with
Temder | ——

and | f.’mr-
Bank ing
Notes. | Agent,

Hanky, Qupl- |

el

HHr-
plns.

Specia, Oher Net
Hanks,| Deposity,
| de.

N. Y. Chiy
Boroughs of
Man, & Brz,
Wash, Hets
Century
Colonial .. -
Colimbla
Fldollty - .
Jellerson.
M, Morris_
Autual ..
Plies

2300 Waord .
Unlon Ex, N

]

]
1,166,0
1,600,8

3
104,0|
200,0/
100,0|
HoD,0
200.0
B0
250,0|
200,10
LR
20,0
1,0001,0
100,0|
w2 20,0
Batt.P.Nat|  200,0
Aotna Nap.| a00,0|
Horowgli o |
Brookim.
Bl'nrldw.'l)' -
MIes.  Nnt.
Meehanles',,
Nossau Nat.
\hult,m'

§ o B 1D

00,0 20,0
2 11

108,00
'Jﬂfl i 100

A00.0
Jerioy. Lity. |
Flest Nat.-
Eind, Co Nt
Third Nat, .

A0, 0
250,
20,0 I 887, .l
2210, 0| 2,180/
3060, 1

‘Tat. ek H #
Tot. Feb. &) BA447.0]

| Buddi ’.-"-u-u: gl
‘Tot. dan 2] 8,447,001

5| 827186

2,075,5
2.062,0

Boston and Ph.lladﬂlphla Banks.—Bulaw is n aurnlnury of
the weekly totals of the Clearing-House banks of Boston
and Philadelphia.

) |t|zed for FRASER

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb, 12
and since Jan, 1 1910, and for the corresponding periods in
1909 and 1008:

EXPORTS AND [MTORTS OF SPECIE AT NEW YORK.

Erporls, Imporis.

Gold. —_——— — =
Week. |Sincefop 1.l  Week. .‘sln(c.frm 1
= e 14,500
400,830

Greal Britain.
France

Gprmany -.
West [ndles, .
Mexico

Bongh - Amaerien.
All othar countries.

AR A5, 000
CY VT 7 I T ni.s
1,000,078

it
Total 1010 ..

Total 10909
Total 1008

$052,602
1,476,125 05,540

B19, 000 5,870,082
4,661,053 T 22,0800
- 280,050 Fagras 158
I;E‘I'T[I lll}‘ - -I{N" : .'i.fﬁf\
West Indles. . e et e 0,001
Mexleo, .. ' =
Solith Amerien. 4
All othor |-h;u(|-1.-,..

Sils
e r ﬂlll uin
Fri =

82,
62,14

501,000
1004, 204
-'5'.‘.1.‘“

Total 1910 .
Total 1008, .. .
Total 1905,

02
?.‘rl! I!H "l, iI 504
1 .llH'.L LR A8 i ‘0%

Y
LS 8

Of the above imports for the week in 1910, $44,268
were American gold coin and $2,419 American ler l'()lﬂ-
Of the exports during the same time, 34,200 were Ameri-
can gold coin and 34,200 were American silver coin.,

Banhing and Financial,

INVESTMENT SECURITIES

Our elght-page clreular No. 887 desorlbes soyeral lssues of sound
inyestment bonds ylelding about 435 to 6349

Spencer Trask & Co.

WILLIAM AND PINE §TS.. = = NEW YORK
Branch offices: Chicago, I1LL., Boston, Maas,, Albany, N. Y.
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8 NASSAU STREET, THE ROOKERY
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BANKING and EXOHANGE of every duscription In conuection with
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International Banking Corporation
60 Wall §t., New York, CAPITAL & SURPLUS, $8,500,000
BRANCHES and AGENCIES throughout the WORLD.

THE INTERNATIONAL BANK
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Wanhers’ Gazette.

Wall Street, I'riday Night, I'eb. 18 1910,

The Money Market and Financial Situation.—The ad-
vancing tendeney of prices, which was mentioned ag o new
development in the scourity markets lust week, has con-
tinued with some slight interruptions. 1t is reported that
purchaees for fore moaecount have been more conspicuous
than of late and there has undonbtedly been more or less
buying for investment here; but it seems probable that such
purchases have not been very extengive and that the market
continues to be largely eontrolled by professional traders
operating on the floor of the Stock Exchange,

The Goyernment report of our foreign trade for the month
of January, given out on Thursday, attracted attention,

owing to its unfayorable comparison swith reports for the |

corresponding period in recent years.

In view of this statement the resumption of gold exports
is in no sense surpriging and $1,500,000 has been engaged
this week for shipment to Argenting.

On the other hand latest reports of railway carnings show
that o large tealfie is being handled and suggest that recent
statements to the effect that business activity 18 waning
were either erroneous or greatly exageerated.  Moreover,
the bank clearings for the counbry show an inerease of 2149,
and it is reported to-day that large orders for railway equip-
ment, including locomotives, have recently been placed.

The bank statement at the close of last weck showed @
surplus of over $20,000,000 and the money muarket has
continued ensy.

The open market rates for call loans ab the Stock Bxchange
during the week on stock and bond collaterals have ranged
from 23 to 3%,. To-day’s rates on coll were 207 @8%. Com-
mereial paper quoted at 414 @4 149 for 60 to 90-day endorse-
ments, 4 44 @439, for prime 4 to 6 months’ single nomes and
s la, tor good single names.

The Bank of Epgland weckly statement on Thursday
showed an inerease in bullion of £740,431 and the percentage
of reserve to linbilifics was 53.04, against 51.690 lust week,

The rate of discount remains unchanged at 39, as fixed
['eb. 10, The Bank of France shows o decrense of 1,425,000
franes gold and 1,550,000 franes silver,

_ HEW YORK CITY CLEARING-HOUSE BANKS,

FEbEAD,
Acerages for
ek cnding

Fib 11

1008,
Avcrages for
ek vnding

L

1908,
Averages for
Ieeek cnding

Feb, 15,

Differences
| Jromm
Previons week.

Capltal

Hurplis S e
Lonns and disgounts. . 1
Glrqulation .. -
Notdepoaits_. . .. 1
1. 8. dap. tloel, above)
Hpocie e
Legal tenders.

il
10,303,900
J0,100 &
4,745, 000] 273,808, 100| £
1,500,000 A0, 208,100 60,508, 300
ik, 027 200 Doc.

i Hikg, 02 6,125,800
il depostts. . S 308,554,150 Dec,

L 075,975

21,473,050 Deo. 2,540,525|

#54,101,200) 4l (BO0
AL,008,400| 283,077,275

0,497,500 80,850,225
10,500,325

Sirplus rescryve

|
Surplis exel, 17, 8- dep, 24,000,125 Do, 2,642,300 45,724,050

'Tfu:.:__—‘r'lfe_(h‘i(::_:_r'lm_ House now Bsues o siatomont weekly showing the aetual
conditton of the hanks on Hafucday morning o well ns the abiove nverages.  Thise
flgtires, togetbor with the retirns of sepacnte nks, slso.the stommary lsued By
the State Banking Depdrtment showlng the condition of State banks and § st com-
pantes not feporting (o the Clearineg House, appenr un the seeond poge preceding,

Foreign Exchange.—Discount rates abroad have (ended
upwards this week, in spite of hetter bank dlatements” or
vign exchange here, after having remained innetive ab abnor-
mally low levels, hos now advanced sharply.

To-day’s (Friday’s) nominal rates for sterling exchange
were 4 85 for sixty doy and 4 8715 for sight. To-day’s
aetual rates for sterling exchange woere 4 8440@4 8450 for
sixly diys, 4 804004 8645 for chegues and 4 8060 @4 8670
for cables, Commercial on banks 4 83 7¢@ 1 8414 and docu-
ments for payment 483554 84 Cotton Tor payment
4 B3 l{@a 53 and geain for payment 4 84@4 8114,

To-day’s (Friday’s) actual rmtes for Paris bankers’ francs
were 5 194: less 1-16@ 5 1082 for 1ong and 5 1714 less 1-32
@H 1714 for short.  Germany binkers' muarks were 0424 @
04 13-16 for lone and 9514 less 1-32 @ 95 Lg for short.  Ami-
sterdam bankera' guilders were 40 06@ 40 08 for short.

Exchange ot Paris on London, 251 173c.; week’s rangs,
250, 1886, high and 25 17 4o low.

Fixchange at Berlin on London, 20m, 451apf.; weel's
range, 20m, 47 apf. high and 20m. 15 Y pf. low,

The range of foreign exchange for the week follows:

& Lrihles

e[ T Chigitex.

&t s
1 M)

Aterd bty Aclhunl
HU e gl weal
Low: foe thi wiel .

Poarix Beukers' Fronc
FUIgIL toe Wie wee)
Low for e woek

dfermianu o
High for th we
LW ol week

A e pefan’ B ik
gl for the week

AN

- BI6TE lesas 12
SR 0Ry L 1-10

ST s 1510
LR 0B
it ) 08°1-38
) g A =10

Fow. tor the weah 40 1-146 qudg

'Phie following ure the rates for domestic exchange al the
undermentioned eities ol the close of the weak: Chicago, 150,
per 81,000 discount, Boston, 10¢, per $1,000 discount.
Ste Louis, We. per $1,000 premium bid; 20e. per $1,000
prominm nsked.  New Orleans; commereial, 25c¢. per 31,000
diseount; bank, 81 per 51,000 premium.  8t. Paul, 40c. per
1,000 premiwn.  San Franeisco, $1 25 per 81,000 premivin.

itized for FRASER
p://fraser.stlouisfed.org/

Savanpah, buying, 7ic. per $1,000 diseount; selling, 75e.
per $1,000 premiwm. Montreal, 313{c. per $1,000 premium.

State and Railroad Bonds.—No sales of State bonds have
heen reported at the Doard this week.

But for unusual activity in two or (liree issues, the market
for mailroad and industrial bonds would have heegn exoeep:
tionally dull and naceow.

American Tobaceo 42 have been the equspicuous feature,
advancing from 7615 to 853, and suberequently losing 3
points of the advanes.  No eause for the movement i= known
unless it be based on fhe expectation that the impending
Supreme Court decision will result in these bonds heing
radecmed ut par. At the game time the 88 have declined
over a point.  Atlantic Coast Line—IL. & N. coll. 45, Erio
cony. 4z, Series A, and Interboro.-Mel, 4lds have heen
netive and advanced 2 points or more,  Wabash refl. & ext.
4s are one point higher.  Other changes are fractional.

United States Bonds,—Sules of Government honds at the
Bouard are Hmtid to $10,000 reg., 1030, ab 10126, The
following are the daily quotations: for yearly range see third
page. follawing.

5. 10430
28, 1930 .
LTS8
100518

L

registered Q—Jan
ooupon Q—Jan
registered Q—Fob
- DU Q—Fely |
i ered Q— el |
11 aipon Q—Feh
Hig " Canal rogls Q—Feb
he, L3S Panuma Cnnal regls Q—Noy

10035
*looe

VITdEg *1T40]
11007 (*100
100 (4100

S1I404 (%1100
* 100 j* 100
1000 (*100

'_'{':u_» I the price BId U the moroing boaed; no sale wie mnde.

Railroad and Miscellaneous Stocks.—Except for m reqc-
tionary tendeney on Tuesday and some Drregularity to-day,
the stoek market has been strong throughout the week and
clocing prices are: for the active list; generally from 2 to 6
points higher than last week. ‘There has hoen some invest-
ment buying, ineluding that for foreign aceount, but a large
proportion of the Lusiness reported eontinues 0 be largely
of a professional eharacter,

Rearding has been the conspicuous [Cature.  Nearly 227,000
shares were tradel in on Wednesday and it advanced within
the week 1132 points to o neéw bigh figure for the year
Interhoro-Matropolitan hins also heen more active than usual
and the preferred moved up nearly 8 points.  Union Padific
sold 754 points higher to-day than on Monday; St. Paul 495
points, and Nortlh West, Missouri Kansas & Texas, Chesa-
peake & Ohio snd Brookl n Rapid Transit from 3 to 314
points higher.

The industrial list has followed the general trend of the
market with fluctuations generally within a parrower range
than thoze me tioned.

Far daily valume of husiness see page 493,

The following sales have ocourred this week of sharesnod
répresented in our detailed list onthe pages which follow;

STOCKS, l Salex 1
1Feck ending Keb. 18, | Jar _—
[ Werk.|  Luwext. |
(ent & S0 Am Teleg-- .|
F 1 du Pent Powd, pref.|
Cenerad Ohemical .

FPreferrod . . -
H B Claftin Istprel .. ...
HSecond preferriod ., - -
Kanawl & Mich tr rels
Naw Céentral Coal
New York Dovk, pref
N Y N U & H aubnerip’
rets, kst patd ..
Ontario Siiver Mining. .
Peoria & Easiern 1no| 22
Sodith Porto B leo Bugir 100 52
ih Copper righis. . - | s

- J -

Outside Market,— Dull conditions prevailed this week in
the murket for outside securities, the movemenl of pricos
being without feature. In one or two of the low-priced
izsues some setivity developad, accompunied by bigher prices.
Boston Conzalidated from 1946 weakenod to 19 and eold up
to 1054, elosing Lo-day ot 1927,  Butte Coalition lost half 4
point to 24, recovered to 2434 and finished to-dny at 2415
Chino Copper dropped from 18 to 1245 and moved up to
1335, Giroux declined from 104§ 1o 934 and ends The wenk
al 076, Miami Copper gained & point Lo 2415 and closed
to=<lny at 94, Nevads Consolidpted opened the week at
02 50l up fo 234 and fell finally to 2284, Ohio Copper
Miciugted Letween 4 and 346, with sales to-day at 4 3-16.
Coball Contral was getive, and advanead from 1915e, t0 260,
eloging In—"."\'\' At 25V5e.  Gnldfiskl Consolidsted ensed l"ﬁ;
from 7 9-16 to 714, with the final tuatation to-day 7 7-10,
e Bako sdvaneed from 9 to 95¢€ and elosad to-clay at 945,
Nipissing went up from 10 to 1034.  Amertean ''obaceo con-
tinued the feature among the industrials,; advaneing 11 points
tr 410, Awmeriean Writing Paper preferrod lost 2 noints to
20 recovered o 20k and  sold down finally th 255¢.  Licka-
wanna Stecl “rights™ were netively deall in up from 1-82 to
L and down to 3. Slandard 0Oi1 5801 down from G384 1o
Ge0A4 and up o G381, fransactions to-day Leing at frotn
G1aL4 1o G115, cx-dividend. The viéual dividend of 15 at
Lhis time of the year was declared early in the week, United
Cigar Manufacturers commaon eold up from 85 10 8545 and
down ta 84, with sales to-day 4t 86.  In honds Western Pacific
58 moved down from 9725 to 97 and up to 97 L.

Outside quotntions will be found on page 493,

Range for Week Kange sines Jew. 1,

Hriphest. Lowest,

Higheat,

5 Foeb 14{1193% Fob 170115
Feb 15! 864 Teh LA) 8
Fely 1010838 Feb

§ Iroh TA[10514 Teb
Folr 1795, ¥eb
el Fely
Feli 15 Feb
Faoh Fehi
Fal Faol

L]
ol
Yeh
Ieb
ity

Jan
¥eh
Jani
Jan
Jdan
I'ely
Feb| 5
Veh ]
Janf B

Jan
Jan
Jan
Fuly
Frlx
Fuly
Juy
ol
Jan

Feb
Feb
Jua
Jan
Feh

|
Feb 14[f40
Pob' 14 44
Feb 10

Fely' 1] 82
el 1n L5

MiG0T48
710} 2N

Jan
a0
Jnnj L
Juh| 8
FEI:] "




New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
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‘ailroads = 5 | w
115% 116 L3,500 tch Topeka & SantaFe|z1101s Fab 5] 12415 Jan pi7g Jan | 125 Qct
1039y 10475 37y 1,000 Do prolesoe--azeaa| Lz Feb 5] 104 dan J 1063 J'ne
129 120 L 3 4,100] Atlantle Coast Line BR__| 1 "eh Bl 1471 Tan 1 1431 Aug
11115 . } 4 15,510 l;nnlmnrn & Ohlo. . g LIng Jan 0if1a pugig Jly
04 4| w02 " 100 Do pref el 4f 94 Jin _ a6 ADr
21,185 [Brooklyn Rapll Trans't.| (5ls A0l Jan i §27 I'no
11,750 {‘nna Ian Paclie._. T F 15831, Feb 1 5 2 1809y Oct
10|\ sanada Southern. 7 O Jin 5 _J_ oy Nov
500|Centeal of New Jemeyo.af 2 e 312 Jan 215 Fab | gps Sep
2| 55,800|Chesapeake & Ohlo_....| 771g Feb ¥l Jan : 1 L 011y Deo
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7.100| Do pref trust ctfs ... G4lg Jan 43 Dea
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a pref -| 100!z Feb 4| 104 * Jan
Colorado & Southern b4lz Feb 8] 621y Jan
Do 126 preferred. .o oo S0 Jan 2ul 82gJan
_ Do 2d preferred.__...| 70lz Feb !
eclaware & Hudson...| 16512 Féb i
caware Lack & West.| f90  Jan 19
14,220|Denver & Hio Grande.. .| 3a Feb §
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meeama|Detrolt Unlted. oo .o Jan A7
720(Duluth So Shore & Atlan 4 Feb o
1,800 D f 24 E&b 3
12,275 “en 2543 e 8
2420 413 Feb 7| &21sJan
500 L uiidg Feb 119 Jan
14, 624 |Great Northern pref. ... |21804J..n 19} 1437 Jan
6,750| _ Iron Ore properties___| Ggla 8012 Jan
Green Bay & W, deb ctil) 415 ¥ 183 Jan
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Do pref L 99 Jan
Huock Val : 1157 Jan
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108t 109 112 ° 112 940 l)uclﬂc COMﬁm'-P-- -===| 107 " Feb 15| 1183 Jan 12
#98 110 |# *100 110 Do Lt pref-eooeenel. oo oes SIS
i 1 i (AR P Mo el HEE B B
I3 13 13214 133 ) X - g Jan
s ot aai os | tomet Torn s 98°| 207y 98 | “1jgdo|Pited Cin Chlo & St L..| "o5 " Feb 8| 100izJan 5
100 ° 120 |+ *110 120 | .. mmamammmasaaa e P A N
165 18013 1678 17214 Rca(!ﬁli:..---.- - 1721, Feb 1§
2t 1 6§00 % Feb 031y Feb 17

1 0
S B
17 .rf' & 2 Deo

%
§
:

=]
"~ -
AUCWEOSOOUE | aalltOENaAE LRt~

—1

soly 03 o éﬁ%g:{.--- s H

1071s 1100, 1071 2 ¥ SN .- ; 1100 Jan

O M0ka} 10708 Rock Tsland Company--- 5713 Jan
4

i

Do prel o e e aan Olls F
t L & San Fr, 1at pref_ _ o3 Feb 3 73':}:;: (]
D { 5

d

0 2d profs . saeaes
5t Louls Southwestern... 3,?,: §:2
n 771a Jan
c1381; Jan
34%.J

Do pref_.c.-ise
Southern Pacife Co
Southern v tr ofs stmpd.-
a6 a,7211 Do pro do
301z ]'exas & Paciie.

Bty O o] A hird Avenue (N ¥)...
2| #1112 131 700(Loledo Rallways & Light
434y 461g|  4dly .u?, q 5‘1°!§£‘|]DPSI‘EE tt. & Western. -
Gsts| 5% 65 60| B5Y 661|066 atnsaamennnd

11214 1.121;l 1.1‘51‘!a 1!2‘.‘: 3 1123: 113 113 ‘li:l'l Twin City Rapld Transit
1809 18455] 18315 185 - 18514 1971a) 18615 188% ] Un[on Selte T rsen s
1013 101%| 1013; 10135 024] 102 ° 102%| 1011s 10215 2,740 Bo
Ja7y 39 d9 - 49 30 3 87lz 3Na
08 63 00%] 67 08y

217 21 3| 215 22 219 -
477 473 153 00 prefiianaiie.
48 47 40%1 4 pald. : 4 56
Boy  Bog| w5l 53y Wheellng & Lake Erle.. 3 5 Jly| 127 Jam

12 *1l 12 Do 13t pref ; 3 bt 257 Jam
77 o ind 0" o|Witconals” Cent 3 20 : Ul
I L AN I i ¥

7 40y 50 Doiprek: Truat Co: stfas) . 2 Jan 10 3.117: Mﬂ!

-
e e e e e e

17213 Feb
4 Moh

e camane

BANKS AND TRUST COMPANIES—BR IKERS' QUOTATIONS,.

Banks Bul | Ak Banks Ak Banks Bid | Ak Banks B Banks Hid
Chatham .| 50 ||Pith ....-] 200 | 3530 ||JefMersonf..] 170 | 150 || Nassau q_._| 245 Prod Exch 1| 170
Chelsea Bxf| 200 | ....||Flrst .- -2 020 ||Libecty .| 825 | ___.|[New Neth'd| 200 | 2 Iteserve ___ |1 198
Chemleal .. 455 || 14th S¥fl.--| 165 | ....||Fnealn__._| 400 | 425 || NewYorkCal| 750 aeaboanl -1 376
Oltigens® Ctl 16:0(| Fourth <. 206 \Manbastanftaoet) |l New York. | d15 | econid __-_| 400
Ol o ee e - 1412 7| ol Gallatin | 845 [IMark'tel ull con | ods || N'ht &Dayy| 225 -||pteroian.. .} 145
Coal & Tron 156 || Garfleld ...] 205 | 300 |[Mech&Mei's| 265 | 275 [[19th Warido| __..| { Statey oooa] Sou
Colontal v).. —ene)| Germ-Am 'I{ Mereantile .| 16) | 170 || Northern -] {00 12th Ward | .
Columbla y.] 345 ||tierm'n BExy ¢ Mereh Exch| pug Paeinel.-.-| 250 | 240 (l23d Ward_ .| 140
Commeree . 1165 (| Germania . Merehants® | 180 ) || Park 1475 [t483 [[Unon Exc. 1.0
sHCorn EX ..} : 439 || Greenwlen 9| 2 Metropolls 1 a0 | 410 || People’s Yoo 250 | u3 ||\Wash H'ts y| 275
Butch & Dr 14 50 || East River. 1356 || Hanover.._|ta2a Metropol'nfil u7tsl Phenlx . .t 185 | 190 ||\Weat Side §i| 500
entury .. Flideilty .. 175 Mt Morrisf].| 250 | 2 PlazaY.....| 625 eeee || Yorkvilio Y| 500
Chase ... Flith AveT. 4500 205 Mutual Y-..| 280

“FDId and artked prices: 10 5168 Were made on this day. §BX-fights, dLess than 100 shares. [Stats baink
OUSL 10 8 . tB ; L anks, a Excdividend aud cights. b New stool.
ISala at Stock I,chhunee or at auction this week & First Installment palil  n Sold at nrivat: sale at this nrice. £ zlll nield. 1i‘:m.l nalil.

hitized for FRASER




'ms, 19 1910 ] New York 8tock Record—Concluded—Page 2 489

A" KS—=HIGNNMST AND LOWEST SALE PRICEN Saies @ 5 feange Sthee January 1 Nange sar 17 rvions
he NE ITQCIE | On baxiy of 10030008 dous. Year Lo
Sulurdan ity Tunkfity W atridsda 1 frvca | Friday Mol 2 .,

Fey, 12 Feh, 14 Feb. Ih Febh 10 [ Feb AT o, 18 et s Lorest, H e Lcoes | Highex
—

Indusirial& 'mecellnumus z
leidn 205 |e242 oA |42 Do / ; dams  FExpress -(4280 Jan 314270 Jan Sfl 100 Jan |§25n0 Now
17 117| spata 12ty ”g By lis-Chalmers 4 3] 15 Jan 149 Peb | 107y Aum
JOla) w8 T 4 : 4 21y { Do prel_ 3 J 1 4%  FPeb | #7123 Nov
; TATY /7 ‘;‘,.s ! 102, 600 Amalgamate] C v % 5] 03 dan A Fr:b ugly Nov
45 4414 48 dlily 47 al  1,800| Anier Agrcultural Chy s Fe 44 Jan 4 60 Aug
1041~ S 1)1 ly F <l i Do pret X 103 Jan ! -!.m 1 Aug
sou;| “E7ly T3Rm| 88Ty 3 ARy d0ta Ameriean Im:‘-uur-ﬂ- 4 ? 471 dan lgJdan | qols Aug
933| =01 Gl w01 ' ! 314 158 517y . Vidiy Feb §2 Jdan| 93 Oct
117] 111y " » y s . Ay Al b Hu. Jan 4 7ia Feb | 15y Nov
7013 ; per 7 - i el . q: 3 Ells Jnn 71t Feb | ®y J'ns
o 2 American Gat & Fonndry 7% Jan 441 Feb | 74l Nov
L1179y 4 2 Do, prols, ... 1107 Jan L07ts Fely | 1247 Aug
Andg o4 i il a 2| 11,025/ Ameriean Cotton Ofi- 57 Feb i 0713 Jnn 401 dnn | g Nov
"102 [ Do pret 101 Feb 104 Jan Uy dn | 1071 Kow
270 Ameriean Expres 2¢7lsdan 204320 Jan §205  Feb | g0 Dee
gls 7 1 7 G00| Amertean Hide & Leather| 0 Feb : &g Jan iy Feb | 10 Sep
17;. s al, 2.076] . Da_ pret. 41 Feb 477 Jan 34 Feb| ally Aug
2 2 1,700) American Ice Securltfes..| 20 Feb 208 Jan 187 Jan | 4215 Apr
g25|American Linseed ...--.] 13 Feb j::l.‘,;;‘n 2 Feb| 20 Jne
1,010 Do prel_o -=| U4ly Feb 4iily Jan 29 Jan | 474 J'ne
B0 | American Locomotive. .. 45% Feb 02ta Jan 49 Feb| duly Aug
a00| . Do pret wanm=s| 110 Fob 115 " Jian 7| Mowly Feb | 124 Aug
2,200 Amerlmn Malt Corp._- 53¢ Jan 20 Med'ly | iils J‘no
#,015| . Do prer a3 Jan 20 38 Nov| 50 Sep
"600 Mucr knn,lm-u See pret B| & iy il s0 Jup | v Aug
101,200 Amer Smelting & Refining| 751 Peb 774 Feb | 10818 NOV
2.100] Do pret 2 Jan | 1184y Aug
.r\mcr!cnn '-»mm. veai s 25 ) §285 Nov
- 2 ch| UG May
z'umr :J‘lcri Found (new)_ 4] o i 66 Nov
American Sugar Refinlng ‘ 'eb 1287 Feb 13 1ty Sep
Do pref 120aJan 3 h 1L Apr
Amerlcan Teleph & ‘I‘t-_lu‘ 1419 Jan : 14508 Sop
American Tobae (new) Dhls Jan iud  May
American Wooleno._.._.| & 374y Jan Aiis Aug
Da pret 10815 Jan 17y J'ne
dAnacondatoppes ar§zh $54 " Jan 3543 Deo
I athlehem Steet Feb 3| 84 Jan dnly Sep
Do pref_. 5] 65 Jan Gz Sep
Brooklyn Unlon Gas.. b Bl 16418 Jan 16413 Dec
DBrunswick Term & Ky Sec| 121s F 151y er 1913 Deo
Butteriek Cooce-uacae-=| 803 Feb 8| @3 uyn 87 Nov
‘entral Leather a51s Fob 3] 483 Ian
Do prel, - oo enaaee 1051y Feb 7| 1087 Jan
Colorado Fuel & Iron...| &2 Feb 7| &0 Jan
Col & Hoclk Coal & Iron.| 1215.Jan 27 921z Jan
Camstock Tunnel.Par $2| 26e. Feb 1
Cansolidated Gas (N ¥Y).
Corn Products Relinlog. -
Do prelo.... ST Feb 5| 806%Jan
L §60  Jan
Distillers Hccurltleu Corp| 2 g| =363 Jan 10 44 f 4111 Jan
.| Federal Minlog & Smelt's .- sl U5ts May
Do :rcf....... as 787 Feb 7| & a
(‘mcrn Jtcclrlc._._.....- 1471 Feb 7
.rzu:l: Cons M 8 & P._| 1105 Jan 3
lnr- arvcntzr stl tr cifs| 13315 Feb 8
[0 pref stk tretts. .| 120 Feb17
Int MI.I.' Marine stk tcctls| 6 Feb o
Do et S scnan 181y Feb 3
lm.cmntjannl Paper. 121, Feb 4
0], Do prelacce e &63lg Feb 4
00, ln:ernu Hteam Pump, 431 Feb 7
00} Do pref.....ooilic &dls F‘cb 7
Lacmdn t.ru (8t L) com._ vz
00 Mm}:kny campunlea..-.- Jnn h

w
ll'ﬂsllms : ?.6,, 11 2 Nnttunn.l HIFEIE -

'l-!l‘.t 124 [*12 4 ! 24 = e
&3 2312 2 2 ] . Nnjt :I?unm‘ul g & Stamp'g]
*80 08 4 04 95 b1 13 | S
80g BLy| B0V BO7y| B 817 H1 81y National Lead. cecenaeax

#1083 1101y 109 1104 2 g 100 Do prel. e
707 BO | 78" 7B | 7613 78 | 78 New York Alr Brake:...
7012 701y sl 708 504 H North Ammmu Co, new
a0 - 30 dJony  aay aoife Mall .o aaaea

DYy *3 acllie Telep & Tel 31 Jan
110~ 1104 50| Prople’s G L' & O Chc}- 10512 Fels 3

10212 10318 l'h]lndelphla(_.a (P!tu.l:l b)| 97 Feb

ai1y 211y Plttsburgh Cosl Co 181 Feb 7
” 6613 Feb §
0% 0% 3 43" 438 Careaenn--| 355;Feb §
*101% 10'-"¢ 1027102 | 1021 102 1024|1230 ceca-macess| 1001z Feb b
168 193 107 108 Pullman Lomrany.-.--- 1881y Jan 12
3 s *3lg d!g Quicksiiver Mining_ ... 28 Jan 9|
b 31 Iy 8 w“jig Do pref.. #g Jan 25
1012 43 a1y 4 anwny sml UpringZ-| a5 Feb 7
leidn 1 go 195 +101 105 Do 101 Fen 7
a8y o s 4L | 40l 40%| d01s 403 Republic Iruu & Steel.--| 831 Feb 8| 4o% Jan o
1003; 1011 Iﬂﬁlg 1021 Do g 987y Pab U] 1Yy Jan 2
5113 1'{3‘¢ Z78% 7 81z 701 “tosu hell‘lel(l Studaly 7112 Feb 7 ﬂﬂ’a-lun H
43

i g 78

*110 - 118 |*116 " 118 |r1ldly 118 115 Jan 19 M;Feh

:ﬂ" 3% 327y 32?3 $40% Jan
LY 8773 B8R | *35 90 | *35 1 "30n| Texas Pm:l!!c 83 Feb stz Jan lu
o 11 Inl‘ 101 wly 11 200 Uulon Bng- & Pnpcr..--.. 1314 Jan 10
w40 g 0| #7072 | %70 75 240 anenanasess| 00 - Fab 73 Jan 17
#1158 120 llﬁl 120 | 1181z 11812/#118 1104 HofUnited IJ?' (-ul:l Cos.. 122 Jan 3
§LI09 1103y ltlllg Ilb’q 111 111 lll]'li um, 1,107 Do N 1137 Jan 4

25 5 240 248|200 26 930|U S Ca!t 1 Pipe & Foundr 32 Jan
Tits ‘ﬂ“: 7314 563 Do pre B4 Jan 10
4115 100 United States Express.. 145 Jan 10/
' T t?'! ‘:ﬁ- 1,000{U 8 Realty & Improvem't BilyJan 4
iy 10 "200{U'S Rc(.uctlon & Helinlng 11 Jan 14
*16ly 10 '17 2712 202 Jan 3|
.1:i 424 451y 7400 Ull!tud smm Rubher. .- 521s Jan 3
11813 Jan 10
84 Jan @

£ B e e Bimd B2 C

-~ O W] 18 o
e

2 0

e ke ksl b L L= )

i
3
:
;
8
q

SO0 deln sy on

11"1- 112",1 11234 2.560 Do Astpral o oo oo
B0 d &0 6001 - Do 2d prel. e
707 ] T!Jl'| B1g|651,080 | Unlted . States Steel.....
1109y 1109 1200 13 425 Do |lr1:f
501y 50 pots I].!. H60{dUtah anmr...}'ﬂ.r 10
55 1 35 20, L0 Virglala-Carpling Chem. .
124 2 '000] © Do prefo... .-
5 Virglnla Iran Coal & Cake

UL Jan 3
125% Jam 3
3601 Jan 6
5175 Jan 10
1201y Jan 4
73

=4
o e e A}

1
4 Jan K
15 40| Vulean I}nuu:mw...-.-- 41 425
b ] ! 0 :ﬂ'vl' 4] 80 Jan
'mgl 75 200 g #4195 Jan
wh 4
8|
o

74

725 125 omem Unign 'I.elesz.- 77, Jan
af 08 g8y e ) aind s s 70°| 3.600|Westingh'selll &l aasen 8213 Jan
'12| ]g-t! #1391 135 Is131 " 135 -121’!35 Rups e DY 1":.:. nrcf...f..-.- Jan 26° 1284 Jan

BANKS AND TRUST COMPANIES—BANKERS QUOTATIONS.

anll;s Ask || Trust Co's Ask || TrustCo's | sue | Ask || Crust Co's Ank
ym N Y uy Guar'ty Tr. 5 NY Lile &1 <umall Dirookiyn
Nnrtu ""hh:':l 160 |(Carnegle 145 || Guardian Tt N ¥ Trust. 670 || Brookiyn T
i, ple o e | 60T T 4 1040 || Hudsan .. ool Standand Ty U | (R E 7T
Prosp t‘tl &9 T 6 Jolumbla - 425 || KEnlekerh’lkr| 410 3 TitleGiundk Tr| 53 S50 || Fatbhish -2
Permina g 100 || Connmuredal | 22 wana| Lonw T 1&7TT 1200k Tr Do of Amj 360 | 370 || Frankiin. ..
Oulon §aaus 100 |{Com wealth <s|| Lineoln Tr | 15 Unlon Truat 14 1490 || Hnmilton -
Kmpies _. din || Manhattan | dd US Mtgd 1 480 || Hone
TrustCo’s Lguivhle ‘¥l 500 | 510 || Bercantite .| 7. -|| UnivStates.| 1! 1265 D
N Youy Farm Lo&'T (] h-mmo'nn : [ Van Nomden| 246 | 250 [0 Tsl L & T
SOE oaapa] & el Bldetity .. | % 210 || Morton - Washington] 50 #7000 || Nasaan o1 1R
Bankers: T 700 || Fireh Ay ay waaa|[ Mutund o) 150°| CTH Westehester| T4 . Propies oot s
Rrway Tr.- Fulton wo..] 200 | —-..lMug All'noe Windsor .| 125 | 196 || Queens  Co.
Williamsh 'y

*did and Nltulﬁprlbm no sales on Uis day, 21ess than 100 shares, §RX-rights, b New stock ¢ Bs-(y aud fgats. o Now quoted Upllars pee auare,
18416 v Stook hanja oc at atiction this weelc s lix- ntook dividend.  §li=iks marked with 4 parseranh (U Ara Stats hanks

tized for FRASER
lfraser.stlouisfed.org/




New York Stock Exchange—Bond Record. Fridav, Weskly and Yearly

Jan. 11300, Ce'H Brohaivje rM!"Wi‘ of quoting boiule was ahanged, rmi pricss urs naw :l,,—f' m£ fntarast " —so2ep! for (noomd and delan

BUNDS
N. Y. BTOCK EXOHANGE
Werk Exmisn Fen 18

gﬂ | Range
E = airice

=N Jeauwary 1

Frice '
Friday
Fah 18

Week's
Raiye or
Lasi saie

BONU= [
N Y. ATOOK EXOCHANGE
Wik ENning Fen 18

TVealk's
Range or

LPrica ‘
List sk

Eriday
bab i N

ibaidl bonds.

I_l: . _P_ ——
S| Hange
I“3 e

=]
q R Janwgry 1

Lie = sapverimmmin

28 00nAGl TEIaLeT e, LU0
28 GOUBOL CONPON...rl 1131
4 tt....‘...hlil“
3

L f

38 eon

4N rowint

48 COnpo..
Pan Cun J0-30y

Foreign Lovermonent
Avgentine—Intérnal Ssor 1009 M-8
L persil J Spauess Goverum'|

Sterbing ol 4 g, ,

S aecies f s,

Bteribng onn 4 ..

Bepub ol Cobu fis oxten nebt,,
Ban Pauiof Bragil trust 58 1911
Mok Muxice Bl e asul )

Golld 48 of 1V,

State and Uity Securities
Dist ot Columuu 3665, ... 1024
Lomistann new vonsol 48, 1814
Now York (thiy—

1450
H

ged|

aooceesdg
Crreblkn

t."l-..

s

45 Corjorate Stovk
40 Corputule SLuck o 1893
I L AR e N T
\tuw 4
'g"n Lorporata stk ., 14037
4 40, nagessml bom s .. LULT
40 Corporaty Stog. .. 18957
N X stite—ilhiway 4a.. 1408
B0 URCOIUA 4 i DUbil Lo LY
Tenn vew seltioment 8., U148
Vicgitis (uni (oue 2534, ., Ly
s detarred Brown bros elis.
x lnoamu Uenk Hed 50 Ry
AX Lba 30 Ses At Conat Line
Albany & Susa  see Lelé& Huo
Alohony Vailoy See Peun it
Allex do Weal  See Bul b & ¥
Aun Arbuor 18t @ 45, ... L 0UD
ALCh'L & 5 Fe—Gun y 44 Lt
R laIersile o v ee i vaesn s LUED
Ajustiment g as ALY
Hegisioret . .. LD
BUMIOEU, s e cn s a2
Cony 45 13606 o1 109,195 J+1)
COUY R 48, S i sienss L 150] daby
10-year conv g vassslul7) =D
Dnl.muurmau::\nmtl iuly| E-A
Hories Is... Lol Fe 43-
East Okin Dy 19248,
Bhort Laue 1at -I.n p,.--..-l"l':‘!
B o rvs & 2 LHL g DL LU
All Knoxd& N dea L& N
Atlnnuo Uodst Lat w 48041062
ALy AW Lot go ol br . TUSH
Bruusds W Lsb gu g as .. 100
Ulinries & Sav 18t ¢ Ta.. 1984
L N coll € 44.........01054
Bav b & W 1st gohl ga.c LS4
JULAT(TTVIE Sy § [ '}
BUHp Uen & o g g da L 101y
Atlanlie & Dunv Sed south by
Ausuin & MW seeSou Preilc
[ 1T & U0 prior i g 3 fas. TUES
(U TAETOL 1) Py ¥ 1P
(=[] 1V I & PR 5§15 ¥
Rogisiorud ........... ki 1UAS Q*
Pitts Jane Lat gokl b, .. l'l..Jl
Jon M Dy LAt g S g les sl N
PLESEW Visysor asliid LIM-N
Boutliw LAV lat g.i‘m...llu.;l-l “d
KOS CT o o nnas VUG Qg
Cen Uine 16 18k G Ed 1u.sw M-8
Ut Lok & VY cui m & Oa LVs3 A0
Mouoi ¥ Lbk g g 58.. 1010 F-A
Oluno Iiver BE 14L g ba, 106! =D
Generinn gl B8, ..o n . LT AL
Pills Uley &W/'l'ol Lst g bs l‘.}‘.:.t AQ
Pitts do Woat 1ut g de... 1017/0+d
Stat 1ak Ky Iat gu g4 'gn 1044 -1
Bodol Urdell sz X U M
Belley & Uar  aea Lillnois Ceént
Bkiyn & JMoutink Ses l,un,-; I
Bruus & Weal dee Atl Const L
Bultilo N ¥ & kris  Ses lurie
Bulinlo L& B ;;Lu B 8. 1037 \I-S
Consol 498 . sxessmas AUB T
All & Weal 180 ;. an g, iups! 4\ Q
Ol o Mith 15t g g ﬁn....lb‘m,
Roel & Fitts st g s, 1031
Jonaol Lat g ua-..-....l' 2
Buil & Susy 18t vor x A, 1001 S
Bur U i ds N s 013 [ & }
Cnn Ho letext s ... 10]18]d- i
5

(2227 LB

LLSTTHNTE v

coCZLldn e

'753-2;;::}: i:‘—

Léhh

3'&_:‘-

B0 00 cavesavas 1u15 (8
Bagnwred. .,
Cirl & SUWWL Seéa L0 Cont
Caroliin Cont &2 Beal Adr L
Carthinge & Ad Saa N Y UR II
Cot it [ by doe N see 1O ILd D
Cen Hranoh Ky  &ze Mo hm
Oent ol (u MK 18t g Sa..pludd' F-A
Cousol golil & 8GN
Hopgistored JAUATMN
1% prel eone »
B it st enias ks
Ju PEEL ncome g u-!....,ul!hl.- gt

f:i(‘
J1 10y

|
Ii‘ VG% D07 967 087 O04) 0

F-Al} !L‘i g 2ala

3l o3
13 im;‘;'a Sale

e
-

hese dre prilcer o1y the b ams of $3 Lo £,

t‘.... 10Ut LUD

a4d ot incoms & §a Stamped) ...
J0 protincouio g ba,,..pl0406'0cg |

Ask Low  High ;\'0 Low High

L0 10Ty Lulls 1 it l.ujf-,
Ly O L0 woee Lty LDitlg

TOES Kb L0 ceae TOLEE LD

Liddlg el caae TULY lLI.S';,

Nov'usd ...

Jan'00 ... llu‘.l 111

o F 10 coes 114% 1167

MNE'UY siee chaser mrnens

|

1y 10y
i
114ty Lidly

LD
o 1ol 1Ul

us
L
3
(LIRS

Uatg
(L

Uilg
oy
¥ Wy €y tlg UT‘
(11} 1 ey by

054 ol 10 ... | ULy DGy

T
bl by E
Sule

Hite
HLTE

vy
WAty UB

ssaiavanieat1 10 Now'ld', ...
YU oL I0D Y Dest U L. L,

100% Sale |1007g 100% 97 00 'h 1018y
LOUAG s Lttty Tluly S0 Hsy lu.u.,
LUt hg LU L gy vl Iui"- 1eps &'
WS L I0E% Des/ow ..
LU Yy sule (10 wu\,lulua
Lud Lo 1 |
oy :uuq 'Imul LA

i
1024 Ty
1 Vg 10U

LIRS RTTRS £ 1

45 " Feb 10 o

T 8ate | 77 74! 7774
1uakkals [Loute J0U% | i65] 107 101
T T

" iy U

B.i Jay ! 1u....! X 3
= Pa% iy Y

114 117 ‘J.lu Feb 1y ...

% sale (1164  bibw i04 LL4 1387

114 =ie -u..‘l Lisst wd g ety

Y g Bep Ul s ceiian..

1 WTTUALY |

Wi Cpepfuitao

T L 27

uuh DebIN s isiia se

|
l 8| pay,

VALY sie

Vi s
R

L
Y 4 Saie
LT PO

E%

o au U byt
107 Tud  Seprua,
RS

Yl Jun'uy

iy
it 5 3 i .I'r'fu-:‘-
P it L 5 uou.... v :
112 104’ 1184 J'u"UU .
4k

ua";.: 1T Py

Coenb ot (i 18— Lon;
Sl prel yneame i by stampoe ! L.
CHALE [0V Uy mon & 44. k851 J-1)
Mio & Nor LNV Lol da, LUGG J-
MitUn & AU NV bE.. . 1047 J-
Motile inv st bs.....1
& 16l L hL 5 u-;tu-um ¥ ba Ll

Howstered ...... ....-RI
Am DoSK & Lmp g da.. 1
L s bl I ol gu g a1
Lty 5 Wlles I8 Coad 3s, 1

Conox b e 4 99....9 Ltk

_NY ium;lln.nn,-{-luil |M-8
Cont Pacing  Se2 so Padiiie
CentVermont Lat g &
Clus & muy. see AtlL
Clies o OB goli Ua. ..

Gien funding & unjik 5

B VILTVITY. o T v

Iexis
Genvrnl goid 4 Y

Hepistered.,,

Bl sanuy lstd
Criige Viilpy lul
Potts Crecl Be 1y
Bode A LIV 1Hteon

LU COUHRDL FAH, oernnnns
Warii spr Vol Lav g s, 10
Gresubrior By Tat g g 48 "4y

hie ds Qb K vl g e, 100
Kaidway 180 ilon ik,
IURIBLEEGI . s rrsnansn
Cine Borl & W—louv L 44 K
s v digs.. .. ... LY

it A
{d-D

" ®

||
bD2Yy 9"\',‘ 150 01 92%
VL Ot bl 0L
Yulasale | DUt BInAD CTERIGOY
sananm uyypena| LY Uura LL| HE v
us Lol ldu o Ocs 'y .
B la BUdy BEl Nov'ol
Wiy Wity Dzly gy
uU'u Pilg YUs VU
Ude iivss) ‘Jut-JJuu 10
I.LI'J Semaaat LIS I Bk VY
LY 118w 1id  Feb L0
seevin ooune. IO Ty ERLG]
Tl 314 114 Det'ud,
LUS  TT08 1S Suv'ull,
LIV LB Labigaal'ud ...
v3 Hgig Sep ‘o L.
L1UU - Noviudl .,

U2l Bale
Yu

W e T
4 v Wi
wae b UGy YUY,

BTy

PR

1ld% 114y Feb'1o',..,
10U 1ui g dun'iu
LR "J Jdun 1o
e ) Ji.\' us
fally ll.U'a Due i ...
11D 20 Aug’ob ...
Baly Sl Noviuw o

105 Kale lm’ 105! 14
10 LF Uk l.um., 1ug t
100k ... LU BLYOT, 0 Lo

1137 114
LUY ty LUk s
Voulg DUy

104% 1051y
10109 h0i%

105 % el ' 10
wases JAE ApE'y
Haly B0 Leb'lo
By | HE  Jau iy
TV | 8L Jun'iu ¥
HU | HAd Jan 1o HiNy o Baey

Ty Heb'l0,...0 70 sd

l‘:l"'q

street Railway
Brooklyn Lap L' goa.,.. 1045
Latceliinil ¢onv g 49, ... 2004
BEUILY Lat cou Du, 016, 1041
Ble W Co & 5 con gl g 59,1941
Blddyn Uu EL st 5 465, 1000)
Stampol guae 1.0s,,
Eitgn Co Kl Lat g 4
Slamped guar 44
Nasanu lec g @ds
Coun iy & L 18t & rol
Stanped £1ard 4 .
Dét Unitl 188 con 1&31,10.5'1
Havinn Elee consol g 38,1
Inter Met coll f 4a.
Inter Rop 'Ly ot
43-yedr ba Beries A
Intevnac ‘Leie colt te 49,1040
Mum:n l.lm Lot & coll 64 1853|

=
2O e hD e L0

> w
‘—Kg;ulnl-l-l-tr.q"\'né;

i

MISUELLANEOUS HU.\U

104

w7y BT
1ud 1vd

Wi g Mar'on
Lo 1028
102 Feb'lo
5 Hi

B3y BuA
=07 a1
LU2 8 Nov'ing,
Ll J.Ui"x

104 dill04 1047
o cHT
103 iu.s'q

P | Pl U
-.u-.:!. Uy
Hdly HO
dudy shiy
HuTy 82

UL sale
1043 Sale
1001
sesnia BB Yy
A Sals
8 BO
10023,
l.u!i:

B"‘c.l'i'-
W0y Sila
H¥ - Sale
U3 Hule
3

Ceedmam ammean

P
ud
By

Sy 108

Loy Tod
TU  Sep i,
b Muy'ldb 5

[15% i

Bay 701g B34
Loy Lod
1024y LIS :;

790/
i
48

Regastorea, .,
ElE DIV 48 oenuiane
LOWik Ly sink fund &, 0L A-O

Stnkwginnu ds. ..., 10V AO|
Nobruska sxionaion 48, L /mM-N|

HORIBLEre, oo us s e LUSTMN]
Sonthweatern Liv ds. .., L1021 M-5
Joint bonils Sed Great Nosth
Douantiure S8, ... coeees b 0LSIVN
QEUeril 45, e cananes JUIE M-B
ELLl o S1J us GOl Ga., LU LL =S
Chito & 1K Lilrof & imp 4 as Ludd J-d

LAT COBRDL I U8evn.nspenns LU

Gienerial cousol Lt bs. ..,

LT 7 1] P 1

Ul & Lo U2y Lat bs, Liisd
Clicago & Kre  See Krig
e Ll & LOwiav rel s

et golid ba,

Lomsy N A e U .
Chie Ind & SowdHo.yrds

-
guu>uu02mh o

o S e 4._5-;;—...
L2320

LIS M o o B Larial 5 0a ab
Ganentl g 45 sories A el
Hegmibrdil........ ... 11
GANBLILL & s sorios H.eh ol
20y r delun a8
CVhie & Lsu il

[ L P T

Uliic & Pad Div Us,...... LU 10!
Ulile ds & W L8l Onv.... D021
Dak & Gdesogda........ 1010
IFaE &b SOu aasil g a2 ... LUl
Haat & D DIV 16t .-g.....u-;u;
1808, coianins -.-....-iUllJ,
Larosse & L) 18t Ou.., LY
Atlneral Polut LIy Ga. ... LB10)
BO Mian Uiy 1at s, .....i.;ll
Wia & Minu Div b, LU2L
Ml s No st A fopi. . Ivln
18t cungol lid.....‘..--.luld
CHI0 S Nurthw cots Te.. . LU Lh 4 F
Lxtension da.... 18561020 F-A

WE e A e N

botie e Al A 0 SO S

= :_L&.(.G-'—t—o.t.ﬁ.‘.t_'-l-

T IS7uwivaY
DolotLLy T ......1 Hn ) M-N
iy, L Loy M-N
Dobeutiire os A0
Hegintoril
Blukung run
HL.;,,mlﬂl_u_,.__,.,,___ LJJJM
NOEUE £ilnoin £ oa._, 1010 M‘h
ALLL LS 5 & Y el 1AL ks L2l M-§
BXCW L s hind g bs 1029 F -A
ABlang Ly 1at & Gd, L0406 M-8
SLich Uiv 1sb g vs F
Incomies . o0 .0
G Hock Lal & e Us
Hepglaterad, .,
deneral goht s,
Registerag,
Retuniling x -H
Coll krust

b
Bur Cel K& Northern—
Coll 18k & eal ir g do... 183
LEORINLOEEA, oes s i aaee s LU
tal{lif‘(\.iﬂ W tnl.gur.-‘i L

S—Coutinued o Soxt Page.

AL & S L L8t gu i 75 LUAT

|
I.lll'u%nto

e LN

Bid Aske Low  Jiwgh
i3 wu L ln
Halg Wa | Yofsup

deasas wwmsde lu{-,‘d uwen

100 15 Nay'ta

iud = |1|

e 10 iu.u1 |
2 14475
|55 g
luH L Web 1y
TirLhg 10l
TR luu‘; oy - Feb'io!
U

87

10] %y
P E & " R
ll-l.- Lid?y
J.l.cnguu Lul.
LUy Uiy
105 - Apruy
i a7
LI Muoy'ol
FETVRRE 1 TR
Us by I ul.l'lllJ
Ud - e
L1y reu'vd
Ul i |
Felb 10
[ p
Ut "ul
il
Hady
| ML Lodug
1 1y
LU g Qe "o
WY iy irub 10,
Uiy
Lty .'nhu QL
Dh‘a Yady

tlll'q 12 11017 101%
Uil sate | Wiy |
Ui Luidy Ll g Fob! 107,
nu‘q 3:01: B ?.‘ll-l
| e T e T
1ISN TG Iay By
eansen sesene | LA DLy UJ
Ll XLE (118w Nov'uy,

128 b
1.-‘;.. 1:1""'1H'| i
U LR LT R (1]
Pty Wyl wh  Jeetuu
o duasllugly aUus
Wy 100k two A bg

duu 1yl

BG L H) &7
104
105 =i
FrPre hul‘

Us saie

(-i

lw‘i
s
ulluy
iy 0w

V8% Siue

8 LoEmly  HH by
v Bl Ubwy  Wdy
JUT% L ooacs LUB Y LHEL 'UU
Wb LIS 110y Jan'10
SOV
(ars )

cuviws anavaslUS
1Us  =ule |jus
LU
Linly .
- LUk Ay N ov o)
< LUl Nuv'up
105-'5 17 Qs 'ug
U Y L. T g B L
s anusbiysases] LN
U hg ooee Lua s Liva'uy
LUl LUy JYuty Meb 1o
LUl aoaeee LUD LU0
R4 Lids g Lai
Lok .1t
o smewne LU S DRY U
sad%g oy Bb% Haly

Uy Aprtoug,

SLL Jan 1L
<sasvel LA M SN GY 0
savens AUM [Liig-y SOV UL
LU g Lo MU

- Luube Aluyruol;

W LT sy 'y

P L [

W LiU%  LEUR
Lo .I'J;r’
UL A
1 Jun'
11 0% Lot

ewenss V10
Wi Py kUi
11y

VLN 1.|;‘n'.' R

ApEiuy

1 i-l' i

L0
ol
ety sule |
UH. oleeas
Vily Bale
Yo Lun
UT% cauune
HIA N
Uy Y07
Udy 'y
B3N e
Hie 'stilliu HU%y  mi
a8l ... By U
Sadasacies LUER Febay

11021148 11d Fab'lol,
o MU AEHEN |
.\u\."t"l'

AUl i

streer Raoilwny
et ST ISy gen col Le g Sa, LG
Rl isda.. o, ......’llu‘
Bwaydith Ay Lebl!‘-; G LUS
Lolds VLAV LSL 0 g S, LUK
Lot v do I B Labwld i£ 55 10| 8
Whard Ave 81 con guda 2ol
Sent 't Co certfs stmp,,
TUICA A MY L8T g Ss. . L1
N OrL 1y & L gon 4 s .
StJod By Lt H & P Lag 2
At Paul Uiy Ll con & oo
TrLOiey Hy & Lt Isty ¢ wi"lﬂ.:.l
;nhil,:rmuhl ol Lot ba.. Lady
Bl
[neome Ge..,.
U nion ki U.Aml)
United Liyas st L Iul g -ln.lU i

T8N T s
el IS (B g T 1)
G IUL it
lil]’-‘.l.lll 1

1ha
(]

iy
By

luu
uy

w4 o "UH|

dJan 1ol

dan Ly, ..

Destuul,

eevene LR N Aug'UB,
BTy

PEITES U8

D7 kool

A48 Fob' L)

No Low tligh
Bulg Hl

1o
o1 108y
u 124 126

iin”

KFoh'igo..,

-2 1Bl 108 Y
WA 101
cesa OO LU

| 57 87
|

6101 10

AU LB g 1L

FUMEE ‘;il

I‘
Iy
a5
12y 118y

01
{113
4
3

B iun”
Haly B4
ud luu A:ft}:"
.:| [TEFRTITE

h

1y :’i Py 1UUM

1: VAL on
4 101% 102
lu Wady 10O
s lUI'.| L
1u| Hily il
u; 11:7
¥ 118

ven Lasmes

|
1281204

0
il

ol LUB g Ot Tug!l

.fd pSYy Bao,
LTI 110

iU 108y

T TS
1.-1}:; i
UG 106y
J L LLd
| BYY 10T

¥

t)

Oty
b/L1u% 1ite

..‘||n1'-.;11‘1"
i i
BN UEy
'umg ne

Wil Uiy
il Ui

HUBg Kihrg
lU_-‘n iud'u

]
1] ! I Tl
...I.

TNy
Al ok
cfl UL
(LU

T8y
i
1y
12
Ul U
Uk ity
(TR L™
¥ 1ux
8 87

sssnse

-5
de Hitl

;.'u. g

United H.lte Hun Frat 48,1927

Thyy
» Due Nov

Tia 74
£Uptian 3ale




Fis, 19 1910.| New York Bond Record—Continued—Page 2

Buxirs

'c

S| Price Wean's <l Range BONDS

N. Y. STOCK EXOHANGE E Friday Range or 2 Ninee N Y. BTOUK EXCHANGE
WEkK ExDING FEB 18 X| Feb 18 Lawt sals ‘43 Javeary 4 WEeEE KXDING T'en 18

Chie Rock & Pae—¢ton) ] Kun Aak| Lo High Nl.l Low High|l Erie— Con) i Asa| low Hunl Ao |‘,u|- s
ChogUk & G gen b .olDIWJ-J| 101 106 102 Ang'udl...l - N r. W rean L W iiieae 1OE (LU -‘-,wu-l 1ilesas Wl ICEY
COURol KOM 05aiaeanana IVOZ MEN] 108 11D FeDi10 i Wit L0d iy 0T 1 L Lud'  Tud's
Heuk ds Les M Lak o8, .. 1020 A-0] 103 % Sale |10 (Ul g $ hisnns bpruw
Chio =1 L& N U &ses LI Cent l Genoral AL
Chic St L& Pty Ses Pennlo] ‘Lermiig
Ohle Stk 51 & U con Us... 1030 J-D) l"la‘- 1265|190y 1206 et
Cona U8 reduoesl to diys, lugy J.n! Y0y by Dea'0d Mulilo
Ol BYE & Mot et ua 1019 M-N| 126 72 1" 127 | 1 WiLK &

Frice Weak's Kange
Friviay Hange or |3 Sinee
Feb i& Lol Nale ‘44 Jm.nnru I

Inise
Ferod

'1

el A

iU 10l
1USGIL05 G Noy Ul s mnaen
e ) T T

112839116
101 Seises
ML dadean

Nor Wistousin 1at I CTR (T I ‘JI Ly . Ldusy .\1.n;’U'J Ex bt Ev . Lt Lakesn g e ta, .

Bt iy Lat g m, TI1ULD A 0 Mt itabilde 1145 1 Erle & Pitta s Honn b
Cluio & West L gen g Gs g1082 QM) caenre conans 110y Dea'ui. R || Evang & L 11 Iat cons da, 102
Consol GU-year 4a...., LLTUBT | BB sale | viay U3 LELgenernl pohl 5., dt

LIHL & Woaliew e L'Lni»'\larq ;Itl\t-rhul\ 180 Zoli &
hocUd Gaill see Gl L& P W Cu Brdnoil dst g b

Uin L & L Y goid i igs,, 1987/ 1014 caveea [ 113 Dot "0 i M e SUERO S S0 Ses Ol AL G ST LY
Uin b & L 18t gm HuB...l!.!{l M.hl 10U e | LUHY  LULY 4 NUTg& Fore ol Ses Pero Mar 4

oL =

TERBO ._'_?ga:-—.-'m =

O Fane & FUW Isbguda e, d MoN| B3k ol oeanr semanas = sos| [ G Beilin See sea Air Lang ; .
Ol L dy W 166 g & 48,1053 J+d Briygdanilo T HiklEoct st U D to lek g 4'gs.1ual; J-4 - 5 Martds
Ind Dec & W 1at g 63... 1035  J-J | 1U0% 108 EOU LDl o 10871170 \V & 1410 Gr 18t g 45, ,. 10410+ 87 Feb'l
lat gnur gold 6a........ 10561 -7 oo | LUT 1g Lroo U2 Jin Har & S A Neaso Luc ol % o 5 I
CLst L peaUu uaau. Tl M & 14 oL 1883 188 58,1014/ A-0 Ay e it
Olns &L Aeel U UBL Georsn & Als  See seu A Lang|
Cleartield & Muli See B s p a G Lar & Nor  Sez Sea A Ling|
Cley UIn L& 50 L Een 1 451013 951a 00\ b4 Heorinlh Pueilo  See S0 1y

Uatro DI 1st gola da,. .. 19800 Udtg Aug'uul. ..l G V G ds Nor des 50 Pio Cof

Clu W & Al Ly Jatgds. 1981 Ut ig ULt Guuy & Uswerul see N Y Cony

gt L Div 18t col It g 4a.. Lob) M L i | 4 G ap & [no See Penn KL
HOEIMLETO s vnnsans LU Ui e 0. Geay's Purlerm SeaSt LS Wi

Sprd& Col 1y ist g 48..1040 Y Due oy | Gl Nur—U B & eoll trds Lu2l

o] UHBap UG, REgItorod. A . ..en 1!
R L U §10B3 || Sy ot & Sy a8, ... L
Py Peu'lol L vaYy O34 LAt Consol ol Ge. .o, . 13
AN I Kegiaterau...o. oL L
[ AUD g SED |« Hednced to gold 4198 149
|0y Deo'us l:ematurm‘i_.,,,,,‘,“,w.;
e Daliota ext goll ga,, . 1410
Nov'udl....! Mont ext st gold da, L

Ronstered,. . eyein, 193

ot L& WOLSE pren ds, SMIinnNorbDiviat g 4slids

O Inade W LISU DL DA, L et L1EH seEnnesy ainn Union 1et g te.. 104

Peo & past 1590 con 480, . 1040 A o 4 J Sl Ld b2 4 Mour C 1st gu g s vy
THOOME A8 asansnsnsnrs OV0 App| YO : Regiatered.,.....

Uiew & Aurietta  Aee Penn Ky L8t guar goid by

Clev & Pty Ssa Pouti Uo | WILL & S i 18t gol

ol Midingid 168 g 48...... 1047104 L6 1% || Greenbrier Ry Sge Ches & O - ul

Colorads & Soa 16t g 48... 1020 F-A L |l Gult e s Listrel &ty 08 61962 I 3| seeeee 83 CiTgJun'l ....| V47 045
Metuni & ext 445 ...... 1030 M-N| Wahy 4 : ilnﬂ & HlJo Nee O B &
FLW & Den U 1at g 88,1121 J-D 411 11 ! Lia OUBILONIO See M X N H & I e || o

Uoluni & Gresuy  Ses 50 1y Hoek Vil 16t consol g4 s 190y J - W% 104 103y 108%]| 127102 104

Uol ds 1 ock Val Sez Hoek Val L s {1 T - saeans 10U SED CUGL

Uol & Lol See Hoek Vil Coi & H V L8t ext g 48.,. 1945 AO Nooooena| Y3 FODUUL .

201 LOLD & Lorts bée N & W Col & 10l 180 X 48 ..... L0535 F-A i Vg b o UM Lt vaaiie

Conu e U'As 1ive IN0 g 48 1045 A0 seraen sanees -+ || Houst & & W lex Aee So A'nc-

Cubiu 1t )t LEE SUYE S ... L0540 T | 100721014 «= || Honzr & Lex Cen Sea 2o Puc Uol

“u &GEBU AesU A & 8t linots Cantral 188 g a.u..w.ul

a ﬁﬂa & Wieo see MK &L f l:"i!ll"lhil:-al

@ oK & \Wealern— ot golu J%8,

Morris & kasex LatVa., 18 N 1L3%M11)  Jun'o
1AL Consol guar e 1 FU VIR S T 8. PR I.H'u Ja 107, 1 { 16X tonued 18t i 3 as

HEgs10Teil,,, 1) 5 14 4 II-’,Uu cmnarn 1st gold s steriing.
A8t el go g8k R e B || Coll'Crost gold 48

NOX Laek & W Li 21 Jod | Li6% 1% Mg o100, Rogistered,.,,
Caustriiction 08, Y Al MU LUkl iUy, el 10l Mg LU || dsbrer ds...oonns
Torn & tmprove 4 v mN| vl o uey LG e || LN g Wox ol da

WREEEE AL EoLgU £ 8 0 2000 I A] seesas soee LUL I FODIUI] ! BOFISIOT. s nnns s

el d Hna 18t Pa iy Tu, 1907 M.8] LE7% 120 [luui dau rlU eeal uw I‘Ju‘. Cairo BIulgo goid
Hegislersd. s UL S| - VTR S T 7 1§ B et Sy LonsvDiyeTerm g

10.yx cony e J1U1G J-D| AUtk sme ol TUUs] 6UT s LU Muddie Divrog ba.

L8t lien eoquip g L o lll-:-u Aufe Lozl LUsh) 13 10L% LUS Omahn Div I8t g S8

16t &t d: N[ AUbts sale [Luy L0U%) B4 kg LOOSI] - St Lows LivéELer

All'& Sun Lo A0 ARO[ YD UTh wily Ui 411 UG T 1UU Y Regatered. .

805 e Suralogn 180 14,1051 M| 23U% L UGUY 18UNL 9 Lundy 18U Golit iian.,

Del My B Brudge see Patiel 4 | Regiaten
Doty & 1 G L8Loon g 45,1080 J-d| V0 DTSl usl D0 b Bily 87 Spring Div Ls

COLADL 0 & ‘9B srss e dUd g ] 108 Lol ig Feu100, 08 10U || Weatern Lanes 18t g 4. 1451

TUTUTOmEnt £Ol De.. LYY o5 Lud 1o ann L0l o 10k BUSA | Hellov e Car 18 dy,... 10

L8t reluinitng by 1405 1. A bule | udhg VA AT V2 UdN L Onrl & shaw 18t g 48, 108

RLALLG L o e St ¢ B LYY e e h!l-l U“.... aemasa ssenes || UhN0 SL L& N U g bas,, LUd

Hio 2t S0 b goil db.. .« Bu | TH O Beeioul Reglarerad. .

T oy £ (1 (T < GY | BS MUEUSL L. L N D aa, ..,

i Lap Vo b LBk i 4o, <. JUSY vd | v Beb O e N Metuph Div LyL g eu.‘.h.-l
ALy i el Sol trust daX . LUl Batg eafyl mdly sdll QP N8 Bt L Bon Lt gu 3 PR T TIC O | PR R o L PR SR
Ui.n.lmlluLguganmu(Au cemsvsaazmns| DT WIRIE s . Tl B & Weal ~.u,u1:.g~s1.1_. - | i

Des Mol VLY aee Al b =L . Lo Lil b Lo 1ol g 46, ... 1050 9= VEls DT U8 waeal] WE MY
Do Shoe UL A2y 1L § B AULT AN seeseanasa 1 LD SED M <o || Tt & Grent Nor Las g oyt ip AN| 110G sule iig O lugg LYy
DOUds AliCk Lt lion g 4oo1ubg Jab| B0 UG | 07 JOLTI0L, ST T | R T s v o b [T (T Jm LTS T EN 1079

GOIE B8 sucaensannspsanes WU 1) R B It e TR Truat Lo oertes, e | e “”‘i Log iU-’i LUT%) ad LUL" 104

Dotroit soutuuru—

sees’| BG

-
(=)

1—}&.“ zz e

e sale | 088 907 217) BBl L7
Yolg.uaaal U3 31 voy uu‘.
lUl' T u e ans
-h‘ol,de"

WYL iy lat g da. . LYd0
058t L& O cousol ljn. 1920
18t goluds

u&_-&

i
D e =t

1
J3Z Apr'uan. ol
TUT3 10T by aud
crees smsans LUSH B OY], oo o
10l ClULty duade R Ut lml'.
UDi ook Luual 6 s 104‘.
T Leaaes T UEE 00 oos il
Ul lou | e dan’iul... FORETEN
Tld Yy oo 114 5 FeULOE, i lld'g
128 1307 (129  WeD'10(.. Avd 199
S 116%NITE
115% ...... ms Jngt uU'.... S "

Cm B& Ul 6o LK
0 C& L consolTs,.
Conaol i tandTs
Wandru cousol gold
Iteg\nu*rul,_,.,_,

. .

1-\3-\1C ‘-.h.

o :.-_:..c;r..-;cc g‘-.’!lﬂ’hc_c_‘_
CEROEHETLE

PR

=l S a.c'.c ct:zc.n._l.u. e

106% conase 1UGY Tan "100, V1053 1087
smanse senayn lu?‘, aptudl, =
VL _avsnmal J."ul.l *1010.

'-g

"l 1A

W67y Salm |4 | uat;
Yy 1uo B UITRS TN

. 0y bR AT EET S

=
e
ot Lot

3
=

PhectLhILQZR2CoBCERRE

ooy H8%

(Cc.-.-.
PR

—h

.

H

=
[

R

Wisy vy

STy

(- L1 SRR 1) |

11745 wavens Llgd 1Ol 1L

i 1l (1lsdd uuo.;

wa wevann) AHF UG L
BT Mur’u:'....

e rTe
=T A

P Lc_gq.’_-,c_-. CC&QEﬂLéggpbéﬁLL—t_L

- Motttk

¥ e | 2 il Bl ol de_ ..., iw 1'31-5 25 8 - Weu'lo ... .| ¥56- H5
Ol Sou Uiy 160 & 48,1941 ‘M5 AN T 74 4199 7 Luwa Centrai iat gol\ion..ld%n.d'b‘ 11'5‘3 N aum Feu 1yl oL LuD iy 200
Dai & drou Lin g Lot G, T A-Of esees LALLIL Juntivl, 111 111 GO 8. vsinsyinpmense JUBLIM-B] 76 Baie CET T £ ()
el D AD| sesess ceann MU g AAL'UD WA D Ses Lb®als
au U .mu Wod | srmses et e L Sich sed Tol & (U
Dk Sl '\mluu | 4 KUOFiS & Ml SeeStLds
D011 150 SHLOF M ALL . 0B, 1NBTf ¥ - i ug 2 KU&MR& b Seestli& B L
JHELOT AR Bed 5L AL M | Kun U & Faolug off MK &L ~ e
At Len Vicds Ga o see 20 4y T ; | Kan Uity Sou 1at gold 8s., LubilA-0) 78y TdN! 73 i'ld 174 72% 4
LAl 0l dnsl LBL @ an, LUSL M| sseses cosaia LLE I00TUDE L il || HEEIAIEEOU, oo et ey e IUBUTASO cioaissoonna] U8 Ook UL s
Bl Cobl de No  See fmlide N X! | Tl do AU B8 APE 1USD, venss AO] 104 = : U2 80 102 aus
K1 10t 6XT BOIT &8, .. ... 447 Man| LULA Waneans 101 NOYIY L, Kentucky ent oew Loas N |
U EX0 KO OB, waciiann . AL M5 | 100 uss LU L OVE U IKOOK ds Ugs Mo aee Uk LEP
30 ezt gold 4 han. 12 Ms LA A <8s "_W’ a RLOXVILG & Ulilo  Sée mo Lty : '
ALl oxL goia bs LUty Jant L l KO ETie & W IS0 i ba. . LingyJ-d | 110 1138% 1114 11143 ]
Ol xit gold 45 M U g
lat conagi yoiu
18t Gollaot & ik Y., .. %
KR LG 0oL & ds PrioE. LDy
B ale ey nan e aa LU
1aL cousol gon len g 48, LV
Hogmuored, .. aeees AU
Pann coll tr g 480, ... l00L
ou.;uu' oonV da A ., ...  LUDI
sories B, 1068

I11%113%
1 e 1 T B T wee UGS Jytheg UGN 100G Y LU
o Geh Nortu Cliio Lot g1k b4, 1415 A- U85 110k Feb I, ... 1ty 112
<0 Lud Aughil . L8106 ALCL S oee N ¥ Cebl] Y
a Bi% o , il ST el VLS ¥ Lat gu g dlea, 19400 d - J | 1074 B HOTY 1074 2 LUT% LUHY
) L NUNR L, ceaned || lBEBINLETVA, ., Lduaud vonses WTHIUT ~ Aug' uid seedlenands siiihe
i 0} LALIgh VAl (PA] cong i 4a. 5008 M| ooy VB sl U6l Jaw 10l
sases gasin r~u' Kol U-’ e -|| Eei ¥ Ler dsy st gu ¢ 58,106l A-0] 1185 ol (1134 L1564 lhﬁ'nll.i:'.
B3 Dy g0 | . LT ey (1) V- Iy 8 L (TR s
ThAg Saln | inte 4% Laeh V Conl Co Lat gix i On. 1035 Jod |
o Tuabuly  Buly  Ye Q06U m Lol ds' N X 1k xuurg 48, LU0 AL-S|
Huni sy ¥ & Enelat ?n_,nu..} L S U L R S € llJ 'y egumtered, ... .......l.um AL sasids e o e T TR
Cliao da Krae 1at gold G, Lvsz2 O T P G S R § T ELLC &N 18t pi e T A RO e oy ﬁ ULy LUl
Ciey o Malon: Vil je bs dids Jod | LI ool [ T DCR MY Ly cacinr sesaen A3 Ot UL D8,y esinnsoen MULBIAD] eusen =] LULNg Bl PO, ... e sdh ataaa
Long Loci consol g Se. 1040 A-O] eaeeis 137 LUy De'uy ol e iU 5 Sve Cent 00 N J .
I.,oum. 1686 L81CUE QUL Ua LUZE BUA| aren 118 111 0 0@ UY Lelt o VYLK Se Ut ul NoJ
I.}Ol.l.hL unp lat curw..hu.ﬁ d=d lw AfCan I.UJ ‘uU\»l- gy I;t.'tuj & Liey Vi sa _-.1(. )

a'lllﬁhll.l:lulhbﬂuﬂ BUNDsS—Uunliaucd oo Next & age.

Gns il Electirdie Light Gins and Electrio l;[xl::
Atlanti G L Co 1st g 58,..1047 NYGELU&L g 55.,.1045
BXlyn U tins Lsg con g 04,1440 Liirelisss money g 4a.. 1948
Biltlo s int g 08, ... 20T Ed El U518t cony g Sa.. 1010
Columbus Gas 164 LAUEE ez Taseeils e i o It colisol goll Ss, ., .. LU
DOLIOIL UILY W08 5 OB,anns s LUES TUL - dun 0] e e AU || 3 XSO L Lk ¥ sk Guti £ 4 L3150
Det Gas Uo con st g bs...1Y1s UG5 Sap runl Lo fle e coveea || N X e Hioh Gis dat g D8, 1921
Equ LA ¥ lstcon g bs..108s lll\ y 10T & ol Us " Mactos] Par & Pas o & K con i He. Ly
Gaade klog beryg Co o gon. 1Hdy W L] Uik et o). o0 Gitd & U LSt con ¢ us. 14
Qe dtap G L Co lat g bs. .. 1915 B LT N VTV R VT AT Y] S lies Lelunding =oll be. ... ... 1047
Hudson Co Gis st g 08, 1udl LOSBY s [0S Tau 1ol .., i UhG-Li& Ckolatgn g da LUAT
Kaun City (Mo u.mjm,;,ba 1034 Low - Maytuu], Con G Qo ol Chi st gu g ds. y
Kings o kd L & 1 g Da, 10 w0ty sup LTIT) P | PO Jl Andh Ak Gaa de Uil SU.yE O 'S0

En.mlsaaamouuyu»..,_,_ ANy 11.1 1% Mu Fuel cas Lat g g o8, 104

Bt Kb L By ur.wuﬁu 10 lv a': ) Gl BT 7|l Syracuse Laghting 1st g 54,51

Eao Giua Lot st L st g l.clulu ll 25 104 slllugts 1ud  ||1renton O & KL 18t g ba, 1048
HRel anid ext 1st glbu.....i Wi u.-ul, Fab'1o),.l[lub s 1ot || Ui Tiloe L& P (st g bs. 1050

Milwaukes Gas Lo 1at 4u,, 1029 01y F LRI T E 01493 JUticn 181 L& P Lat 82 Ge, 1050 ] [ Pl e

Nemuk Uon tiaa g na...._!lu. 100 208 wun.. Hester Light' g £ 68,1450 BU Yy M "odf.

“*Noprios E‘rmnr IATOAT DI i askod this wodk. o DA fag b Dis ©ab o Dus Apr o ine dsy ADUe 41y & ous vug riDIlu iwt v R Me 2ol e

5
EEes
Lotochliieiboton

gt..'b}'ﬂi-t_n‘.l_

=

102 102 1021
wi Hio3
WU Feb'idg..
110 Jao’L g CRLIU 10
Luldy Fet'1 ., Jiull 1014
U7 a0y ol
L0y Noy'o)
118 1id
1ud  Feb'ld,

.
-nt.
o}

whErblenZ

ot oo

Eobts Pk

L 104
1047 1041,
WY

{11

;b:aniv&u&zh
uim&%zznu

zhkk)i%?hﬁ

ecy
c==00C

'."?
o=
h!—::.l—“

itized for FRASER
b.//fraser.stlouisfed.org/




New York Bond Record—Continued—Page 3

[Vor. nxxxx,

23| Price Weekts  |% Bangs
Langs or . Singe M. Y. 8BTOCK EXOHANGE | % Friday Nangs or Strica
F 3 Hedb 18 Luat Sate ¢ January 1

BOND=
NH. T. 8IOUK EXOHANGE Friday :
Wesk ExviNe Fun 18 Fab 18 Last Sals @ Jantiary 1 WrEE LX¥UING Feo 18

Loug Dook Ses Erie ASh Low  High No Low High||NJ June RIE &es N Y Oont Bia ASh Low  High| No Low High
Louw Inl"d—1at con g 65,1031 1 c2oas( 113 Feb'10 ..., 113 112 N X BRin & Man Boh  Sea LI
18t consol wnli 4a. 151 102 1ees e L saeean || Y Cont & H Riv g 898,18 B0 ) g0 o9

Genarnl woll 48 7% 97 Feb'10.... ¢ 07 Regiatored NIl L. | B0 Jan il ... BOY B0y

L0010 3(100% . 10014 "1 100% 1005 || Debon pr ds..: i | UGl \blg| BE D43 Ubkg

QU N7 ] AR 00 0B Ll i ienie. || Lulks Stioee ol | Bl ud B0 S1%

pild Ub4) ey Jdan'1a 04 0415 Rematirad, Biily S E U (T

< 1083104 ee’08 000 S Aol Cent ool N1 Fai 4]

\ Y84 48 Jan'i0 .. BTl OH Roglatered T 4 B TU% To%

Lou3 teases semasune gyanl snmsen saanes || Boeth Ureek Nav'( aa
LY vaseeal 1018 De"0B |0 L Liis saanas Ragisterail, . A

0T aves e [ELO N NOVIO0 L s i sesasn 20 gn golid b !

s [108 APROT S s Beach Ur Bxtlatu s gs b105] | A-

aiy e dvane sk atin Qart & Al 18t gn g 4ds., 10513+

e e Gouv & Oawo Iatgu g bs 1044 J

11 116 Mol & Mal lat ga g 4s, 1001 (M

Lid's 116 |114qDec’0d .. ... hwewan NJ June B gu 1at 45, 1934 F

Uy Sale | Q8% DINIE2 D% 1004 N ¥ & Harlem g 5., 2000/M

seaaas 080|100 Maytoy wee vensen|| N ¥ de North 18t g bs... A

LU0 g . aueaa 100 g Dec'OU wan seuaaa || N ¥ s P lstcon g g 4 1 A

A

J

Prica ‘ Wesi's I Nanga SINDS [

InC:t
Period

T
bl = T

R e el

Debentare goll Sa.
Goar rel gold da. .. ...
HBkiyn & Mont Iat i 65,
ARG OReuonsaias 141
N Y B&M Blatcon ghs
N Y& KRB Istgon.....1!
NorshBlslcon e eubaoll
Louwmlann & Ark Ist g O, i
Loty g Nushy gan @ Us, 1040
L2 L DN A e S | | f
Vel gold 4. e0eees 1041
Regpinberiil, . oaasssesas LTE1I
Bink fand gobil 8s., ..., LUTY
Coll trust gold 63.,..,...1091
E H & Noal 1at g 8a,...1018
LiCin & Lex gold 4134, .. 1031
NO &M Lstgold ds....1030
N O s M 2d pold dn.,... 1980
Pongucols DIy wold da... 1030
8t L Div 1at gold 68, ... 1021
L gold By uisiaapana LIS
ALl Knox & Olo div 45, 105
All Knox & Nor 18t g Halildn
Honder Ss.lge 18t T 6a. 1031
Keontucky Cent golid ds. . LUHT
LN & M & M 18t g 4ig8 LUAN|
Lide N-South M joint ia. 1062
N Fla & 8 18t go g 68 1037
N&C Bdge gen g g 4'q98 1945
Pans & Atl 1at g g va.. 1921
5 N Ay con g g G, 1080
& Jol Bdge Cogu g 48,1040

S22 ZeZor

L=

(=0 N

L) L el T
saassa nusssnl LG |
{ anasas) Hilg Q0 "Us
108 112% 108 Dot o,
yaly ., vhly Feb 10l

>WZ0

[
-

150 Leeenl110 dan'lo 110 Nor ds Mont Lat gu & 58, 16914
11y OB IO [ eeee caaias || Pine Cresk rog wriar v, 133 dlyy
106 108 D e ansllseeaen saeean || R W& O con 1atoxt G, hlo92 A LUBTa TUl by TUBL  LLD Y
LTy ames 1204 198% )| Oswe & B 20 go g 65...61015| <A .. ... 1U6% 1ud  Jan 'Us|
woflsnnien caacaa || BW& OT R 1T 0 g 68 1918/ M-N| 1085 1053
- 108 108 Buclang lat con g -l.}‘-;.«,_lutl. J.
i ?tmtt‘l. Jha;nllnf. lnl-d.f uigm L
amna s nt-Canad 1at 8. 1845 J -,
Od's PdY%|| 86 Law & Adir 1fr?mgaa. 1508d -
04 tvasen sewmea U‘A’ini wold t‘{r}k.h............muu,l
. a Hoa & B ivgugds. 1022
Ubly 9 7% Lake Shore gold #gs. .. 1047]
1054 ... 10BY 1053 "3 10019105 ' aegmu-:ﬁu _‘°’ =1 7
3 Feb0 ) 01y ug Dobentnze i 6.
JRn L0 1L 11 26-YOUL E 48 o\ nnnrnsne, JD
T i | PSS Ka A&t R 1atguobs,
i Feb 10 J271 0% 110%) Mahon C'1 1% Lat 8,
4y Bep 'UH Senallsnared wibasn Pirta & L Erio 240 ¢ bs.a
L NOV'UY ol venaan renean || Pitts MOK & ¥ 10t gu Us,
LN f\ & O See If t.in&:,.m % ’ I i;j 'ﬂ‘""f;'ii'\i'f““"‘
Jnhon Coal  Ses A GHuos atgGa
M anhattan Ky consol 48, 1980f 07 97 | 10| 98% 08Y|| Mioh Cent 18t consol oa.
RORKIATETRAL - paywnsn s LN 104. ADRIO8 S V. e aanie B Tan Tty
Stmpd t\(:: exomp.. 1Y Vila U075 12 98y 007, Liegiatered..
MeK'pt & B Sea N X Cent | | semsasansaswy
Mex {].;‘uat 0ona 48, 1enae. 1011 }‘7": DIk 6| poay 07y il e T e T
18E cona (10 ¢ Sk......61039 31 Jan'io 2Ty 41 813l g 5iga.... maasee srazas ST
2d gous \no g 3a trost rects.. o e 100 2 Shs o iiiii. 1008 M-N| 8D WO 4 - TR
Mox INEOEHRL 1AL con -I.u.i#;;; ) B0 ;‘3 e lgg [ Bﬁfgmr:'Iuhl-!.n......ﬁ..}ugu,?-g Pl 04 | bl 4 0ly 02y
tamped guarantoed. ., . wsns Ml U Slur Lat 5. 080 J - mewshe sxeses sagaus Aasennds|ionn (swams Sasban
bex NOCUL 1At gold da.,. 1110 100 % May'um NY Ohiods 85 L Lﬂfgu L087|A0| LU0 LO0Y Tunly 100 T8 [07 100l
Mich Cent  Sse N Y Cont L 1T Y L & T s iy
Mid ol NJ Sé Eria Dobontures ds.........1931 MLN|  ULasale | ullg (ANl 1 407 Dl
HLS& W Ses Chlo® N W West shore 1ot 48 gu... 2861 J-J4| 101l Bale 101 LOUL% 82 Looty 109y
Il & North See Ch M & St P P HOgIaterod. ... ou.. 80l d=J | 100 101 |Yuw 1w g 00y 100
inn & St L 18t gold 7a.. 1927 138 182 (182 1'ne'0d’_ | N ¥ & Groenw Like sed 110 If
Paoie Kx 1at gold 64... 1921 19 118 Jan'o7 | N X d& Lar See N ¥ O & Hud |
Bonth Weat Ex 1at g 78.1010 sesman sesean IOLAOL ) N ¥ Lack & W See D L W [
1at consol golil bn. ....... 1034 104 108 oy Feb 10 . . Loy NYLK& W Sealita [
1atand refund golil 4a,. 1944 80N Fob Ll N X &b Long Br See Centof N J |
Dea M & Fi D 160 i da,..'35 Visgdan'io VIN DL IN ¥ N B & H—Conv gy.. 1048 J.J| 1340 Sale 194y 184%| B0 1331, 134%
- Conv (lebén ¥4%9., ..., 1550 02w 103 'Tocly  1024(183 100y 10%3%
ue 909, Fel'10, 00 100 Housutouis B con g ba..1047) L% oo LdG Jan’10l,... 116 116
i y VBY ceueai| Vg Jan wl Vi UBY 11{ léd%nurby COn Oy BE LULEM-N| snconecensis LT BORUH s miiis vonien
inn Un  See BL P M &3 N Xd North See N Y U& H |
Mo Kan & Tox 18t g 44., 1000 §8% 49 | 24] 08M100 [IN ¥ O & W ref 1at & 45..71402 DG BT 074 074 7 96% (7%
e L W Bdl 8GR gl Hdl 879 Koila §6,000 only. ... g1000 EEEPORRENS 1) S T T ] Ftebiutenie
ol 68uues u | LIS 106 " |IN ¥ &b Put Sea N'Y O & H
14t & refand ds. 2 4 BoW|IN ¥ & it B Ses Loog [aland
Gon A L dlof..... . an. UG MLy 88y YOR)IN YOS & W Sed Krlo
B L DIV 18 ref g da.... 2001 A:0] ... N ¥ Tax & M Ses Ho Pao Co
Dal & Wi 1at go g 68, . 1940 MM} ooves vnanas ; Nor & South 18t  ba....., 1DA1M-N| 101 caana{1017 Feb?10).,.. 101 45 101 1
Kan O & Puo 18t g 48...1000 F-Al 90 04 | 92 Bdlg =g ‘| NOEE & Weat gon g da..... 1931 MF| 1494% ..., 120 Ot ‘0u], . vs
Mo K & Ju 1ot jgu g 5s...1042'A-01 10834110 f19ig 100 al 21004114 Improvem's & ext ¢ s, 1Us4 F-Al 1489 1206% 1909 Nov'uul. ol . 0. i
K K0 ba. .., D04 MEN| 1000 LUT /1061y -Tuuflu-.,...' 1069 1uti%)l  New Biver 180 g o8, , ... 1982 A-0] 44 ..o l2a Jun’idle... 1946 124
MK & Lol 118t gu g 65. 104308 10410541106 dan'l0 Qv 106 N & W Ry lat con gda.1uyg A-O] U4 Sale “up e T R T
Hher.ﬂll&bulnta’ug&a.luis J-D lud .. s. fieifsaiy ity BORIALOTEM. y cvnneae s o UG A-O wiiees WBN 07 3ty towl, .0 L0 L
Tex & Okla 16U g g da., U4 M8 (ool 100 1004y DIv'LLST | & gout g 45,,. 194 Jd| 02 wuady o opay Cvas|ig bal Ul
Mo Pacilic 1at cou & ts .., 1920/50N] L1u% 113 10 10-26 year vony ds.... 104 -l[.’i' 108 79 bl L0d 135" “i';' W JUd e
Hu
J
™

1207 150!

=CcOgoo

DE

wssens D1 Ul.‘. vl
ssewew Uil 04 Jrne'Ui,

=
et

EepEeZITIcc =D
7 n 5

S<0

Uiy oly i)ty

Q0% YUy dan 10
4% Vbl
11 vl

waa 108 LOL'0T
S U0 Dee'uy
wee 130 Jun "0y

oo
© e

EhB DN WO Zirmnlis o2

EETTL
|« 4

Pz
oot

L]
Bade

~o2

'hhgéugug

sessl] DD )]

Minn & St L See BOR&GN
MBIP&SEMeon g41int gu'3s
MSBSSM&A Istgdiut \;LU‘AU

i LE20SH

. u

Ee L& oIptpe

>G5

Trust golil 68 stampod.alulT 1ol lug Ny UL Fooul U & O joint 4s.. 104 T TV IR i)
Heglbtered . . ..cveena bl sesans enany /L . CO& T 18t gu g 6a...... 103 W6 ..o Feb'iol,l,, 104% 108
Lot ool gold 58, ..ene.. . LU Al 104 Sale 1 P Beio V s N I Lat g g 4 Lps! Uolg B8 (W6 Jan'iul,...| ¥d U

A0-yeur gold loan ds., ... 1Y | #l  dade ] i North [lioois  Sge Ul & N

BaTaextdal dd.,...... 1068 MM ooasas ceaea| BB3, Nov'0 wes || NOTUL OB10  See L Krie d@ W

158t & ref conv b fuil p.iusi A S JUs g Sale | UB Yy 418 Nor Pac—Prior len g 4w, 104

Cenl BE By 1ol e g 4s.1010 F-A| Uil Uy Regiatored. ... ...... 109

Con Branel U B [stgdn. liin d-)|  Hudy By R Genoral len gold Bs. . ddid Ta% swe | 73%  Ti| 8U 729 T4

Leroy & C VA LIstg o 1920 J-d| ceenezeeaas 110 AL Ty Lt Regntered ... ... : = cemzes TR HOL LU | Ty Tig

Buo B of Mo 186 6x g da. (038 1A wevsas WOF L0 JAR0 (0 100K 100%(| 8o Pawi-Lul Div g b vesws B84 WG Lwo'uw I
20 extoniled gold Ba., IVdH Jd +d| ceee 118 (118 113 1113 11s Dul SBort L Lt gu Gs.. 11 1]

86 L Ir A& Sgencon £ bal il A-0f 1005 lowey 110 Feb’10 [ 14iis 110 U B& Qeolltrda Seatb N .
Gen con staimnp gd g ba LUs1'A-0 11057111  Beptug sennesnes || BT RS NE 3 1104 118 Dec'Oy
Unittea & rof gold du. . 1039 J-d| 86 87 Registore e | g 10 e Don .
1V & G Div 166 & 4s, . 1038 M-8 57 0 87 Ht Paul & Dul 1at s i dlg e 11T Sy o),

Vorii ¥ L ds W lat g ba, Ly M-8 1024 . T R 17 4. S48 ooiea TUA I HOP UL,

MobJ & K O 158 cous g 5a. 1058 d+d | wudeae cinian el S T 18t consol goid 4 Lt ol
Mol & Ulua new gold ba., 1037/ -D1 1auy 131 1214 FObMO 034050 10| | Wash Cont Lat g ds. ..o 1145 - 2 ey Ui ly Janupts
1al extension golu va..nlu37,Q-d| 107  ......' 1173 Vet 'vi ceansn nerens || NOU Pio 'Tor o Lat & 6 : 1 e 113 Loa’uy],

Gonoral kold d8.......,. 1044 M-8' 68 YU | Bog B0 | B TUDT||Nor ity Cak see o Buo

uoi_::gum DIy Lst g 68, 1047 F-A 111 111% 71129 Oct s Nor Wis SeeUSLP M & O

BE L & Cairo coll g d8..elU30 Q-0 seeees ssenes| 76 May'Ud o eease || NOT do Mont Nee N Y Cent
Guaruniood g 4, ...... 031 J-J] ¥6  v8 | gg V) lnd & W See U U @SELL

M & O coll 48 Nee Soulliern o 1y B Sed uplv & O

ﬂuhu\vk& Ak Seg N'Y Cd 4 Ore & Ui See So 1'e Co
anotgaliels Riv  See 1t 0 Jre short Line Sse Un Pao
Mont Uent  Sed ST P M & M Usiwego & ltoms Sea N X U i y
OCEAN'A La & 'L Sas 5 P Uo g Coudt Uo Lat i 68, ... 1040 J-D| ,.....107% j08 Tao'lof.... JL08 1087,
orris & Ladex See Del L& o ol Missourl See Mo Pac | [
N asl Uhat & St L 1at Te. 1y 108% 1104 || Poun HI Let read oat g4a. lvdd M-N| 1087104 104 Dea'd sasnflensans
18y consol gold 68......14 1 10§ 110 1919 M-8 OB g sonues JONIGIRB OV, (olbvnies vonina

Jaspor Branoh 1ot g Ga., 19 o L U4 MR 1008 Lo.... LOY LHUG Loy

MOM MW &5 AL Lot Ga.. 101 Convortible g 31 YL SN L0uky LUl Ll L0010l

' & P Braooll 1stGa. ... 1017 S Uonvertabie ;e 10156 J-10 gilby sule | Wiy audiue u7

Nisli Flor & Shel  Sde b da N Consok goid 48 .. SAEM N 1044y Lludfy [Udle 3 LUd Yy T4 5
Nat Bys of Mexpr 14 %a 106 Y47y Sala | 047 U6 3% 95 Adleg Vil gob g g de . I04S WS LUdYy YY) ue'ug
GUAL K01 B, uasasssnsnae 1Y cesueal HNG FOD 10 Bl VULl DRER RS Bgolutgndsy. s A CARREREE RS B
Natofl Mex prior ben 4 s, 10 | sews = 1022103 Aui'ua done snseqw swseaa || KOOI BRSSO ARG g ds, TU4S M. 10 1y o0 "0y
181 CODSOL 48, .. oecnennsal BB Bl BdYy BiY & 1T Bd 8l Sou @ Bo lstgba.. lUidd[J-d eas Llbe alin 03
NowH&D SN YN L& | (= U NJ RE & Oan gon ds 1944 (M. 81 1057 15000 109y Loo’uld

_?&:btb—h‘.ﬁ

~dmimied

i 101 Sale '100% 101 (161 100% | 025y
eraeea WA QUL FOD'10(, ... 100 [UL

H

=
=
<
-

=

(=
EE
L by

- —
e
b

050 et e

Em
S

MISCELL ANEOUS l!l!N_u:i-Comlm:ml on Next Pago

B néﬁtuul nnil Iron Velegraph and Pelephone
a asq Iron s t6s,.., 1052 S el b eape| A Letop & Lol call te 4s 1020
,DObenture 68....ue.... 6 (920 pboengmial sonvertibla 4. . ... 1K
COLE G & Cugen s i g On.. 194 071y 101 ] Mich Stite Telep 18t 68.. (V24
.Uouvemuluuuu.z B.seedlti 11 u3 Ty L S X Teloy 1atds gons L4y, B0

Col Ludu Lstds coll 54 gu.. [Vd4 Buy B2 Bl T8 g Lol ds 'TOL 48L 08 ... B34
Lontin'tal O 1ats i guds g, 1063 snannm seases| LUT By Deg'id Weast Unioy ¢ol tr onr 6. L9ds
Gr RIv Uoal & L 1ut gds, 1910 <evees 10U 11080 Ape'00 Fd pnil real est g 4, . 1050
.L:fn‘:(i:u:‘:!;‘l‘?[l :-Mrniyt.i‘.:f:ir Sverer e lgg i‘lnr'{i? : Conv ds, Series A...... 1080
! _ BLELE O 10 LT ) i U daopineiicieg & oduso
Focali Con Colller 1sta 1 6a.'5; asl"' dep 09 Allla-Chalers 188 . ... L0350
P . R T ] wea || A0 Ag Cliem [at ¢ bs. ... 1925
109 jud 103 Likd LUd 1044 H Am Cob UL oxb 498, ... 1910
104  Hale |Lud 100 A0S T LOT A Hide & L Lot s £ g e, 101y
100 1vd |lo7 Jan'10l....Lo7 107 || Amer Tee seciic dab U5 1015
W 110 Jan o] L eeas caaees || Ao Sparits Mis Iat g6, 19106
A, ‘ EErrrrer e | VLR 1Y K] o 1ue Al Uliredd Lab col UF 4a,.1810
Yiwor Fuel 1at 81 5a...... 1954 wavsee B0 LHT  Aug'il yesvae wannes || ANE Tobuceo 40-y7 g Us, 1064 sate (U4 Loba oo fluag 10N
Alron Coil dsColat i 59,104y UHATU0 | B9y Fen o)) 00T TR || an s, By Swie | TS 8D, iy sbiy

*Noprice Friday; Utest bl and saked: abueJan b D Fob oDus inE @Dy Ave hDus iy kDus Aue o Niln It pDus now oDus Les fFlif

9 | 8L 03 )| L) S
11027 Haie aufiaafiol 106
Uhsg Snle | Dy UHly i
e =ikle | U5 H Ud - iy
137 Sile | VST Al YA
P 3k | witly Ul ig Fuiig
DOy VG| 00d FPeb tul | UGN NTh
(LY T (T B (V] | [UTERSITIEN

B2 Sule ] 0% HAT
1udg L b a T Lug
| fi%y o Hids HH
LUt ig LUl . u Lo J 02
T Ia i L b [T R §T3 ¥
U6 aecaai] il - 04 (TN
By P vdly Hob' o DDV (3 Te M

b M e
e
rt.e Zhme

Eohnmbn

crmEm TR

PO=UCH=0

Tenn Coal gon ba.........1056]
Denn DIV 18T g Ga.. .. albl]
Birma Div 1at conaol by, 1017
Calt UM Co sl gin ¢ ta, 1022
Do Bar O &1 Co gu ¢ 68,1010

sSunuay Cresk Lo gba.,, 1144
5

a s

mrLEPELPS ERcqzmas

Tembaphe
Bt L ety

hitized for FRASER
D://fra o i .




Fen. 19 1910,

(LRI RS
N, X 8100CK EXOHANGE
WEER EsNbixg Fin |8

Feriod

New York Bond Record—Concluded—Page 4

Frice
Friin

'l
deb 1+

Weak's 1
Rarnge ar :

Lange
| ¢
Last sSate I\

N 5
Jangry

BoxDsS
N ¥, STOCK EXCHANGE
WERE HNpiag Fea 18

il
wesw's  EXI Range
Bange or 20 Hinea
Lasi sale (7| Sanuary 1

Rogisterod,
Guar 3g8 coll
Ghoae s s coll

G st otis U,
G dlon Irctiall.
Guae | &-25 year =
Ol Muarlst go g ARt lvda
Cl& I gen yo g digsserA.'di
Bories 1
Bearivs U
Berieh L 3
Erie & Pitts ¢
Bariak Ui vasnsan
Grlids Lex LAt gu g dias Ldl
Pirta 6 W & U 18k Tac, 10 Le
e e T L wensd VL2
i T80 caa iU LY
EItts Y de Anli dak con bn. iy
PUC&BLLgalgs AL d8du
Beries B oginr, ... R RIL Y
Berion U guar.... 1 :
Borios 1 s guaAL. . .oe dHdd
Geries I 5% KUne . ... 104y
Horios IF 4s guar ... LD
OHt L& P 18t con g 0s, 103
Pensiooks & ALl dee Lds Nasl
Peo & Eust see U0 Q& B ks
Peo & Foic Un 1ot g oa.... 10l
LT < C T e 13 L |
Pere Marquotto—HReof 48..:000
CUTTR 0 L R L e 1100 |
Khnt & P Mg s,
18T CONG0l MO OdL. ... L3S
PrHnron Iy Lsl g os. b su
s lis & b sl gu s ds, 10l
Phil B8 da W see Penn bl
Phitippine [y Lot du-yeb L in' 37
PIllds Ciu & b L Sde Foul Lo
Piits Cigve de Lol see B & U
Pitta LYY & Uk Nee Penn Col
Piits Boliees & X Sde N X Uen
Pty 80 & L K L6G i 8., L0d0
Lot cousol gold Ga,..
Piltads Went Seg B do o
l gding Vo gon g de. . ... L0YT
I T EL o 11 Fape 11 |
JBraoy LEnt coll g ds.,. 151
Bloiin & v cons Ta... 1011
Honssoloor & Sar  See U@ M
Bioh & ban See Soikn iy
Bich & Meok See solillern
Bio G West Seés Lisli os 1810 G
ool d Killd Sed b oat b 1t
Hute Wat & Ug  see N Y Jent
Hutlptg see 5 X Lent
.“5 Wi & B See Ford Marg
D J0 de G 1AL Lbt g dns . LHAT
BE L Uikiro  see Mol d Ul
U L& Lron Mounl  sée sl ¥
UL AL B fes L JLL A QEBL L
Bt Louis & 5 V—dong da, 1U31
Geuoril gold b8, ... ... .. 0031
AL L& 5 17 LI GOLA ) dis . "
aen 1530 51 un .., .. d0dy
Houthw LV Lt g ba
Reromding g 4x, .
KO FES & Al ool g

- AboL
we Uiy

v
KO FUHS & LKy ref i du Lyl

IO AL UG e 1D LB g On. L2y
Oa'rh e Ol Lan w68 g du L
36 Laouis 20 ses LGS Genl
BU LS W 18U g 48 LA CLis, LUBY
dil g 48 0 boud GLis.., g LUEY
Connol KoLl df. .. ...ceuna LUSS
G ray' e FULer Lot g g os LU
dE Laul g D bed Dyor Buuinie

He B Ao & Man See G N or

SLE W UL PRG orE SUL Eal
AU L & B'X CILY Sed LB Al U
BA G A Pusslatgn gas. . 1U43
Bl S NOE Ll silg @ g Di. Ll
Sav I ds Wost  sed ALl Coast L)
solute Vol & N L. see Sor s W
Sepboard A Lang g 4 Luby
Coll tr retund g 6s . AULL
Atl-Hirm 3u-yrist g
Uar Leut Lal con g 4a,
Fls Con & Fou Lut g o
18t Land gu vxb i os
Conspl gola o8, ooeeeeadbad
G e Al Ly 181 001 GmolUdo
G Uar & No dstgng os 1udy
SERD & L0 L OB, .. D20
Shor Bhr & S0 bee Al b o L
BUSp Ucw & U dee AL ot L
80 Our do G See soulbery
Sontiern Paciio Co—
GOl ds (CBuL Pao coll), £ 1041
Reglatorea ., ., SALUAY
BUYOAL CONY 4y, .., ..0 102
Cent Puc 1L rul ku g 4n Lidd
Regiatoron, , Atal
MOrt guir yo ~RAUEY
Through st L sy ku 48 'od
Gkl HAE & B A Lot g da., LU U
_Mox & kac sl g Os.,
GlA VG & & Lsb i g b, LY
Hous 1 & W L' 16k i be

—eed 4L

,,
PLALLLEEC

S dude!

Lyail

CODZHmLE

e

ey

Oob2Z2E02cecninm200

PETEEDLE

= EREIeeEL
e BPCYOCMWEW

etk bhEZapgoeco
OC-2 CCOZeO¥ecoc

|
J-

l—'—“

e

l.nl._ guac LD T e
EL s U O LAE i B ant ey, 117
Qousol £ 68 1L gunr, .. LWl
den pold 48 6 guag. . 1ygl
WHEO & WY LY Lt g vs
Ad N W Istgughs. . 1ud)
Morgan's Licds W Ikt s, 1005
18L KO UBennnnanansensd PdUt

Maonulneturing & Industrinl
Armouy &Uo 1t renl eatd 'sa'dl]
Betl Stecl 1ar 630 gl b8, Lasu
Cent Loallier u-year g o Lo
Cora Prod Jeed ol g bs. .. 103,
DASTIL 266 Cor couy ek g on."25
den Eleetrie ueb ¢ dka., 1045
10-yC g (b bs.... ]
Int Paper Uo Lut o
Consol eony a € g Ou...
Int 56 Eump I8t s £ 69,,,, L0280
Kaw Stenl 1ot i od,... LbEo)
N X Air Brake L6 cony e <5
Ropub X S Lat & coltr Ga, 1944
Uniton Mg & 1* Lot ak 08.. Likdy
VB Lol U 0 £l gt . L3 L
U B ealty & Loonv dab g b w4
8 Rod & 1ot Ikt g s, 1051

Ly gpptIIETErignECL

Ll eOL Ry

Hau
Lud

A 8A
Sl

Hdlg Quy
suapeur; DA

Wi lg  UHTy
UL
by BE
Yoty o7
DRy e
Vi% cennes
XTI P
}uuhwu

n

g LT
W7 1o

H4  BdYy
vy 101
111y Baly

112 118
bolg Luu
TaY
Youned LU

1119 114
(U ENITTRESS
LR e

sneasa Bl

samnae

11675 116%

Bramse nasane

P8, Yale
VB caees
o7

({138

00 93y

148 ®ule
Linlg 112
bU Yy
Ba% bule
WUl ...,

Ssanse sasann

VT 08

51 e
il

0% SIIJ.:

Voly ..uees

B8 Sule
i)

P3  Bale

iy Llu'y
Uiy 1OV
Uiu Uanw

118 1lla

sessrs Kessnn

Hl% Hale
LIS 1
BL% shis |

fow | Wi gt
1093 Feur10l.. 08" 104%
(LTI T R |

05 Feb'10
W7y Fab'10,
00 Jan’lo|
91 Deo’ubl...,
Pay  UHly
110 Jdan 'O
110U% Jan 'u@
100% J'ly 001,

low  High

106 g 1081
10715 107 1
107 10738

107 3 Jun'10],
107 % Fob'10!
119 bgd oerobl,
o Aug'upl,
U4 Feb'l0)

il 111kl

T
il iiE”

112 Deoc'Od
1003 Dea'Up) ..

e sl
T 1185

107 Deo'uy| .

911 Dea’0p

L |

115 Dec'0d
P37 oy 07

e 207,
uu:: Dec*uy
v H7 4y

w7
104 * 0ot "0

sresllisnnsn nanann

wane

82

temsse samnan

o 100
BT 4y 1ul
g8 M7

04 Jan'10 4 94

W
| Boky
I.:':;'-;
LT Jan’10;,
A
o G Ui
whreb'lo

23 By
)

8L
v T0%
101ty Aprtud

CH]
Auguy
Hi

LEF S LY
ol BL
T 707,

PP —

87

88
1ug Ull-’l.l‘l‘l ! So% N

sesses ssssss

.1

YAy
Ui by Lo Uy, ﬁ{ s
1074 Ang'vs)

iy A
104 Jen‘io
1u6  Deo'uy
1078, J'us'uy

pay Bl
Aug'h
il 74

#lly 05

o sssmas sesmas

10WA Jun 10
LUl Ney'ol
Y4 Guu'lu
Lo bes'ol
107 4 Jan gy
Lduiig aug'ul
1ig  Mov'ug

Houtiern: Fad Uo—f Continwed |
SNogt Oml guar g os, U35
Lre & Vsl Lk glare g i
Bo Pac ol Aris Ist gu g bs.e' 10
S0 Vol Ual—i8 Ed Fo D12

et Kold da 1
LAl oon goae ¢ os,
S Puool N Mux Lst g ds, 1911
Bo Pao Coast 18t g ds g 1937
Loxds NUSALIYLab gha 101y
Cull B 8.0 caseiaanns b04S
20 Pal HH L8t rel 4o, ... 1U05
Houthern—1at con g H8.... 1904
LTLTTR T T LIT PR ietnern § 1110 |

AN

lox & 5 U d
1y Tex & Puo Lot gold Gs. ... 2000 4-D

Davplop & gen ds Sor A, 1864
Mob & Ol vol br g da . 1U3H
Mo Dy L) g 49-0a.., 1008
S Lanid 1V LInb g dn. . 1801
Al Usn 08 Lst g da.. ... 1018
A& Dany Lat g db., ... 1044
% " . e U
Al & Yaa labf‘ i da, Lo A
Col & dresuv lal de,. .. 10106 d-d |
L Vs s Iy g 6a. 1050 J-J]
o1 sk guld 54, ..., 1900 M.N
i U'on cour Lon g 5a,. ... 1058 M-8)
Gre MUl Let 38, . 1448 A.Q
Gis o By 1ab g Ua. .. ... 1922 d:3
Knox & Ohio Lst K ds.., 1925 J-J
MO Bir priorien g ba 1U4b J«J
Mortgige gold 45, ... 1845 J -4
Rioh & Dan con g 88....19106 J-
el 0o BN PEL. e nseee IBET A-O]
Hien & Meck 1at g 4s,.. 1048 MM
80 Uit & G Let g G, ... 1010 M-N
Virginis M0 ser O us. . 1010 M-8
DOrISH D 4-08..oneeaaa lUZL M-8
Hueries I by......
Gonernl ba...... .
AT BUAI P sas pua LI M-N
WU W st oy gu ds,, 104 F-A
Weal N U lat con g 68,1804 34
HBds N Ay Sed L& D |

A=

.

LhLLL LG L

Lt ROn @2 Sld

|Spokaue Internst et g Se 1966 J-4

.I. LA OLBL b Lib g 498, JVT0 A-O,
Lal ool golt Gn. ... LEY4-1Udd F-A
Gl FOlUn & [ g 44, ..... 1088 Jod|
B LM Uge Ler go g 68,1050 A-O
S B0 e Jo | |
U0 KoL N0 BAL.o. veas e s g VUL M|
L Div B L Lot g onc. .. 1081 J-J|
Wi Was N W Llat gu de "du F-Aj
0L 85 U LB K D8eeranneea UG =4
Westort LIV Lk g bs... 10080 A-O
LOUUTal KOIL D8anrrenean VS0 d =L
S g0 MOLEL gU g 48, ... LEUU A-O
‘Lol ¥ do W Lat gold ds.,..1017'J-d
Wk stk & W opr len g stys, lven d-4
ouu-ﬂunr Buld 4a sesaad Vi) A-D
Colitr 45 g Ber A.......1917 F-A
WO ELLL 8 B o8l g 48, ALYy J -1
18LOE &0 Liel Lak oon 5 On Liuy J-1)
Lot refund g da. ... 1002 A-O
Un Pud 1014 & LgT € 48 .. L1847 d-J
Hugislersd. el -4
LU-yr vonv 4 J
SGEU0E M-8
s Lpag Jd-
Ve BLort Laue Lt g s, 1025d
Lol culiaul g 08,
Guar relund 4
HGISTered, . auess
Ukl 0 NOE BOI0 D8, A0E0
Unudy o 165s & U U0 e Pu lil
Utah Centras  &eg Hio Gt Wes
Ulali & oty see Un Paciing
U bide ds Binok i Ses N Y Jend
\( RIS oS0l e ... 1U05] F <A
B Uros s Lat g d aslvdd J-J|
Vor Viu Lo ds W ses Mot
Virgiuie At Ses Soutl ity
Vi oo Suntliw's 1ot gu be. 2008
LAt cons Dusyour b,

.s

4
J
J
Al
o
s
o
o
J
o

Lot dlen 6U ¥ i torin 8. 1004 d«F
Lab ol il 6Xb g 48 .. LUGG Jed
Dol d Ui XL Lst i 68, L84l d=d
Liros sdoin DLy Lek i ds. 1030 J -4
U LY Lsk 8 894 . .. .aL d1d L ASO
Lou s Ul by 18 g 5., Lyd]l M-8

Wl Eibts Term Lat € 45,1004
LTUBE GO certls., ...

Warren  oes Vel Law
Wi ULl Ses N ub g
Wl U ds W Ses Soutiiern
Waal Lol LBt g J s, 104D
Woeal dary uinid 1ot g du.. Luod
ol o CouyY &4 ... «1UD2
LAt CO OIS . cavs s cnonnes
WY GulL s P Lsb g Bs Lull
Weat & X & '8 L8y g Sa..dvay
ol RUML dffuueneacanass o dUdS
Lnguing os,..... wsvatblULY
YAl Sru Uar aes Soutl iy
Waoel's & L K Leb g S8, 1020
W heol LAV 180 godd o8, 108

[

B
ook

% TN
a4y ELewiE
= Oy

“{e0

mXLen & Ly gold ba.,. 1080
B LU COLBOL 8.0y yaaudbdY
dU-your equip & s L., 108y
Wilkus d& Hual  See Erio
Wil g Slous B Hes St M & M
Wis Unlil 0U-¥r IS0 gen 48 104y
Bupds Do iy term 1atds’ st

eEmtb

e
o]
o

i | Loy

< LUd
Jluuy Deetind
Jludg o 'neos sl

T0UAy e,
Bd va
1udty ...
A ey
Whitg =ule
1Ud " Bale
T
o oN
udy ...,
M3y B3
LY 4
Pl

{1 T e
seseen 110

14
108 san
66

ioiy
1B 22100
107

| 10T isans.

oy s

BThg vy
By Wiy
it sale
Lids Lia

Ui 5 oule

W0T'g sivess

LY
Vit ...d]

110

samenn

LB

LUl (UL 4y
BY  aub

i

luby il
(T TP

103 10d
Jully acave
vy

¥ sebaas

24y sale
Yo By

il

1
i LdBy

T3y

Bh's

Hipn o llLaow Migh
Wabrivt el
Mardug ..

11

DA g b ' U o
May'07 ..
lud Apt'uns..
Wi J"i)r (1] EEPaeE |
LUEig Feb'10 ..o}
W Nov .o i amenes
B whig dad! Vilg Ubly
lusig lod | 21074 ]111%
110 Aay'ud ...

o &)

.11
v
sbly
1un

i 1035

Hep 08 o livisis sichie
VA1 UGt Y sisellisini, vsansn
e J'ue'vl i

1ug

el

v pranllinisancnnsne
1l Ji1lae 118y
Lldy Feb' 1ol 114 114
Lio# ApCUd il coiee Sonnas
(TR T | S| et e
1UT1g Peb 1ol __|I1074 1074
1072 60 L0, 1001y 1078
J8 DR OBL UL g e e
1d  Feb'tuloludiy 104
118 Uk 'uy
Ua 'y Deo’vul,.
107 Leo'uy
LU By Heb' o],
lui  Lee'udl,,
vy Jaa i
1ud Ja'ly

1ude, Hep "ol
Lugig Feb’1@
114y Jan 1y
Wi di%
1wy Lea'uy

Idlalldy
| BT 9Ty

snonllansein sunsan
gy Lasl 16111 14
8s  Nov'uyl,...! .
1w el 'V

ludiy Sov'ud

LUT Ty Hub' 1y
1l oop Ui

LUT by Line o]

08 Nov'0d
yi  Oos vy

110 et 'UJ
vt Pol' 1000V "D
o 111 118%
7100k 10y

al

L0 8 Feb'1y
od  uoiwd

00y Jan’10

od g

74 ul
s 1107 i
- Yoy vl

alevisne sansen

Ii
b 1045 104%
aies LU RO

Hiay

8T

e

Ui e
iy ¥aYy

Miso

STERFEY.C
LT

.

E
CeLyeQXCWSbEROH

Caeiopay;

U H Hubber 10-yecoll tr 68,15

* Noprioo Fridiy; Iatest bid and aaked thix wos k.

p://fraser.stlouisfed.org/

D17 Balo
B7 sl
Wiy Hale

seuvae WY
A0
103%.... .
sensra VO
1ugls Luddy
B 5 dale
e —
1 Sale

03y

929
BT° B

Al g

B8 - Jan '10
L2y 105 %(E70

BusUs—Uoncladud.

Manulacturing & Industrinl
U & steel Uo coup 4lvad

ol LU-tu yx ba, } reg .aldoas
Yia-Unr Uliem Lat L0y bs 1048
wWostinglionse l & Mat os 31

Jiscellaneoas

AdiE EX 0ol 10 g s, ... 1848
ual Terminel 18t 48, . 193¢

CONZ0l 0. muse snnnsnsnnss WDGD
UhisJods b Yanl col g 68,10l
et AL & AL I gr incames. . LV11
roabib for Lreig Wa 4 s 1045
Int Meroan Martie 4 g8, 14023
Lt Navigation Lats £ o8, 1y
Newp No sStup & D D os dliio
N X Dook bu-yr 18t g 4a., 10061
Frovidence seo deb ds. . 1U57
Provident Lo So0 4 las, 1921

ek
=0

b e R

UPLpOZ0SMCn

=

.

T b UL

o @

2 Yuba Wat Lo ool g Ga. . 1080

108 Sale
1056 muie
UEY Hale
1% dale

Tl wniyred
aDusJan  bDus fah 4 e Apr #Dow My o Dns 28 A DieJly o Das Nov

104 108y
10875 105y

s LT3 ue

LTRSS ]

igy
U Lea'oy
Wiy Feb 104,
10 Ja tush L
40 Jau'ly
Uii;J
Uik 1)
81y
vs Deo’ow] |
U4 Feb'lo)
W0 Jan ub
#h  Jly o

i 98
Ui i

#0ption Sale
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Collnt trust ¢ g s 1011 Biils July'0s = Pralrie Natlon 250,000 73,400 ance | === |- Ty
ChicTelephone 65 __ 102311 103 = Teb' 10 Eritfrlo State. BUDy 00 i, 8 u e 100, 1ig
Commuonw-Hdlson S5_1043] d lu‘.'ﬂ,, 1026y 1025 & allwiy Iix 3,0 2 | None Jan, '08,'2
Chle Edison deb 65_10831J - J 100 ) netis s sSecurity . st Ty 1 134 I}vc-slulf s
sk & Ga..._July ISZEM -0 100 Lo South Uhicy e v B, O | Q-3 L L0, II
Debenture 63-_ .. 1020|M =~ -=| 100% Aug'09|. South Shihe St ¥ us Bepie.'001y, 80, P
Commonw lect Bshiu13)! 5 Azl 1021 Jun'le || State Bank ot Ulifeago..| 1,600,000 ;.u.uu.mu 11 12| Q-J |an 10, 4
Ilinols ‘I unnet 52 92 80~ Dec'ts stacic Yards Savings...| - 260,0000 181,135 4 § M|Deed 'od, A
Kan Uh Ry & Llent Unlon Bank of Chicago.| 200,000 B Nov U9,
Co & ...--N!U. ' 061y, Deo'ly lelil State. - 40,000 1] h Al Decs 105,11y
hnlLk I) kerlce 186 5 AfA 8 Men'ou bIL 'L ush de Savs. | 4,000,U00 i : 6 J iy "o, 2
Lake St Kl—15t 6s.__102 J 5 S Jan' i : 2 ¥ Teusb Co of TI-2| 20000001 N1 ! -0 L o, 18y
Inconie 08_ = 3 MAy'0s Chiearo Sav [Ble & Tro__| %500,000 i 3 ‘10, 1z
Metr'W S'da Chicago Title & "Crusto.| 5,000,000 §,310,160 ‘10, 11z
p§ (G I ¢ 5 a4 ) - i Cltizens Tost & Saviags B OO0 1,104 4 N, 2
Extension g ! : Feh'10]. i Colonial 1'rust & Savings] 600,000 1IlH'!l
Morrlr & Co $021g Sale 82ls Qg 1 Drovers' | rust &sSavings 200,000 {ILH]
Nortl West 1- 5. 1011 < = Sale| v&1F \Jw Farwell ‘Lris Ve 1,500,000
No W -1 & Co 928 Loae ews| 085 Deo'0) First Trust & Savings. . Uuu L)
Opden Gas 53 1043 e Sale| Odiz 043 1 F 413 |} Guarnotes Thise & Sav.
Pearsonz-rnft 53 3 wsaa| 1003 Mch'ON Harrls Trust & Savings_ [ 1,250,000
1.dls ] J - wee] D6 Nov'(d Ieols: Trust & Saviogs .S.uﬂ'),r,:nu

Amer Strawb'd 15t 821011
rnrmoul & Co 414, _ 1030
Anmm I'Igm&uu DolBal A
& So Chble Ry Co
I1t M

=18
Cass Av d: I G (50 L) Be 1
Chie Boaril of Trade 481927
t;hh.ugo Clty Ry 8. .. 1027
Chie Consn: Be & MIt s _.
Chic Consgl Trac 4 148 1930
Chic Auditorfum 135551920

=

M=
CrCwtle.> C

’P
[

o
et

o
e
—
s

' ewn| BT Feb'l0|. (17} Henwood Erust & Savgs 200,000
4,801 :wrli-:r s A ' em-a] 1007 Meh'OU . LitleView lruu&‘uv;.za 2L, 00
Peo Gas L & O 186 05.1349 e | 1213 MAY'OULC io-c -.-a || Mérchants' Loan&Tre Col i 1,000
Hefunding 1047]3 5 1033] 103 103 2 ; Mekropolita: 'mﬂ&.‘am 3, 000
bhchm L&t 156 631037 wenm B0 o L4 104 || Narthern Trist Co. 1,500,000
Cansum Gas 15t 551930 2Ny Sale) 102ty L1021 3 20y 1021s || North-Westein Trésay | 200000
Mut'l Fuel Gas 1515510171 ) L2 1011s Des'0u)_ .. - Pullman 'Frudt & Savigs.| 600,000
Bauth Slde Elev 4 1gs-.1924 Zig Sale 2 I i ‘ ! sherldan T & Sav Bank| 200,000
16 ¢ Co 13t Ba_ 1014 1| 00 Lo i 0 || Stociemen’s ‘Tost & Sav| 200,000 d-1 Lian
Unlon El (Loop) B3__1043]/ pals - v Dlaaes Unlon 0¥t Un. 1,200,000 =M Deed1” u’j 2
Unlon Paclfie conv s 1011} N ] / oy U -2 Western Teus & Savings II)UU Uoul 208, 6. 14 [Jan 1
United HDox Doard col 64' 28 el i : | West Slte TraSaviank! 2000000 s Selpt & 1008
General mbge 6y .. o SRR D)) RS Woodlawn Tre=avian:| 200000 41,53¢ Q-J [Jan "0, Uy
Western Stone Co Ss_.1w0alA <0 S-°0 77 o =i T
Note, —Acerued Interest! mosthe naded to .uwmm.-n 1y o (| pies.

* Did and asked prices; o sales were maile o this day. TJan. 31 (eiose of pusiness) jor naviona: paids 4l ed. L opeiung of Lusiness). tor State
Institutions. l\ﬁtl)ﬂf"‘ freldny: Iatest priee this weele, wDue Dee 31 b Due June. & Also 209 in stoeks, nCapltal and surplug to be Increasod,
Ig Dividends are pald Q-F, withs exten payiaetts @ 1 » b oddition the ujulmlm‘:. of d¥h more eame from Fiege 'Prid: & Saving: Bauk, +As of

ate Dex a1 1909, u Stock Increased 10 1900, © v In addlitlog the cquivalens of 1% canie rrom Firat Trust & =av. Dani.
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Frn. 19 1910.]

Volume ot Business at Stock Exo 1anses

TRANIACTLIIONS AL THE NEVW YORK STOUK EXOHANGE
Ly

ALY,

WEERKLY A

N YEARLY

Stocks.

Week eniding
Fay. 18 1010,

Baturday ..

Mondasy ...

Tuesdny .-
Wednesgday
Thursidny. ... 3
Frloay cosses oo

516,080
Bs4,001|

Shares. | Par valug,

Sia

Ratlroad,
Homds,

e,
Donds.

L. 8.
Loz,

137,800

B0
10,06
73,9

74,000,100

HOLLDAY .../
F2,144,500
2,844,000
.'.-In; 000
4,289,500
3,932,000

11,300
!3.{“‘0
4,600

£142,5001
150,600
14,500

$10,000

l
Chie. id

THE CHRO‘\IICLL‘

£ .cclrm L-irn pani

Gt \West Pow 5s "a6_J-J
e lKings Co 15 L& Lu 10t
Nlnm\gnu 11*mu KL.Co 50
:‘"&'«.’:4?)1 + &Pow Co Iu'
Prele | 14
tinfbed ol N J

136 g 48 luu

Westorn Power como100
Prefecred (8

lelegraph and Felephone
2 Amer eleg & Cable_100
e Contral & So Amer. luu
Comm'l Un ''el (N Y. 20
Emp & Day State Tel_100
Frankiin —._. s )

Total ceese . i

751,2443320,207,000

$14,514,000/

£055,500!

$10,000

Sater a-
New York Stock

Wiak ending Feb, 18

Jan, 1 & Feb,

18,

e Golid & Sloek Tele:.

¢ Northwestern ‘Teleg,
Paecille & Atlaotie..__
ePne lelop & Teler pt. JIJU

Erchanje.

1910,

1008 1910 |

1904,

Broghd—No. plhared. .. 4,731,
1'Ar YANIO o e aaaaass
Bank ghared, par.-.:-
Nonids.
Govarnment bonds...
BLate DO enpenenn

Rt anlmise. bonda-.| 14,614,

810,
85,

a5

000
500/
000

2,034,680
Edip '} 207, uon s'lfﬁ 1657,600
$5.001

51,020,500
25,011,600

7,400,847
£3.413,700,200
$60,900

264,000
3,674,600
128,221,000

24,420,797
$2,200,744,800

§0,600

£118,000
7,025,100

213,612,000

‘Total LondR .ooeaen
DAILY

1 815,200

500 $20,038,000]

$134, 801,500

Uy lla\hd;\b TIONS AT THRE

BOSTON AND

EXCHANGES,

$220,668,100
PHILADEL I‘llI.‘\

Weik emding

Hosion,

Phitaddphis.

Lilatedd
Biireys

&y 18 1010

Unlised
ey,

Southera & Atlantic.- 25

Icrr“y Cummmes

08 1011_J-J
e B il i~c|ry £14 3 l.uu
st 53 10 Al-N

3 & N
A

i 1
NY &Hub [ \my an_J-D
Hob Fy 15t 55 1040 M-N
NY &NJSI6..._J-J
10th & 2;11! St Fercy 104
18t mtge .63 1810..)-U
¢ Unlon Ferry stock. 100
a1t 68 1020 . _ N

Shorl=1erm n\nln
:\m Clg ser A 43 A
Ser H'ds Meh 15 *

Hand
By,

Litsred
shares.

Unitsted
aharéx.

Bond
yities,

Bakurd

Monda .
Tuesdi

Wednes

Thurmd | -
FridYevovenne

JOU cozzzmzae e 1OLTON

03,768

|
——HOLI DAY ——

25,125 10,078

i | " 10,666
] I...":F]n'l| 43,4 I.l] 10,840

$40,400

152,600
154,300
200,800

83370000 141.107] 48,268

sr.?a_znn

Outside Securities

All bond prices are now

“and interest” except where marked “1."

hlfl:cl Iéu:l\\-a)‘s
el K CllY
Blelcl. b1 a: 1 u- I" stk 100
& 144 Illl.ﬁt- 4% 1050 J-J
e lify & Tl Ave stleo 100
£20 mtge 68 1914-_J53
Con 83 104id—See Stock
B'way Hure 1t 63 go 1024
¢ Cent'l Crosst'n stl. _ 100
€ 15t mige 65 1922 M-N
eden Plo N & 1218 st 100
e Uhr't'e & 10th St stk 100
Cal & Uth Ave 58 Sed Stock
Dry DED & B—
¢ 15t wold 03 IU'L.-.J 4]
¢ Serlpy 05 1014. ..
Blghth Avenue stoc _1041
@ Serlp 63 1014 F-Al
g4l & Ur 56 E'y st 100
420 5t M & 5t N Ave_ 100
€18t mige 68 1010.M-5
2d (ncome 65 1016.J-d
Intor-Met—See Stk Hixeh
Lex Ay & PavF 54 See St
Metropol St Iiy—3&See Stk
Nintl Ayenie Stock-- 100
Second Avenue stock.100
@150 M D00 eXT 10 M)
Congol 53 1948 i
Sixth Avenue stoc

||rd Avenue—sSee Stock
arcy W P & M 55 1023
\‘ker\btliﬂ')ﬂ 1040 A-0
28L& 20th Sta 05 '06 A0
« Twenty-third St stk.100
nion ui,' 156 D4 1048 P-A
Westehest 154 5a a3 J-J

firook

JHI'MI .\\.cm\a
Con 33 Iﬂ 11 _A-O
BB &\ Mlﬂ‘ld “AQ
Brooklyn Clty Stock. .10
Con Gs—Sie Sti 1ixeh
Iiklu Hggts 15t bs 1941 A-O
Bkin Quoens Uo & Sub—
¢ 180 i 63 'dl op '16.J-d
Con guar dd—See Stock
Bhlyn Hap Tran—8ee Std
Coney sl & Nik! n..mu

3
r & N bs 1039_J-J
Gr'p't& Lor 560510 . MeN

Q Bl 4s—&ee Stock
Nassail Llee nrt.r.......wb

& i 445-".

3 1001 —Sea htm.k
N “ I.l & Flog 15t ex 4 ba8
stcimny AETE I A0 o |

Other Cilles
Bufalo Street Iiy=—
186 colsol Gs 1081 . F-A
Deh 08 1017.c oo ASL)
Columhus (0) St Hy..100
Preferred 2100
Cojunn iy con S3—5ce Ph
Crpsst’wn 140 58 33 J.D
e Conn Ny & Lig com. Itm
l l‘ml‘ernd

Grmd l{anlll;illy....lﬂ“
Preferrid - 100

# Loulav St 6y m.'m.-_.l J
L nn & llue 136 54 '24 J-D
ew il } fa & Lgt_100

¢ Pretarted ... ...100
(‘eu Mg ul!ss ‘30— S
Pub Sery Corp of N J.100
T otls 2% to 6% perpet
North Jclmy 5t riy.. 00

18t 45 1048 e M-N

Axk

Ny

2 - b0
A rm:r‘l.lghr. & Tract. -100
(1]

JlCon Gas of N J Os 36,00

Street Raliways
Pub Serv Corp N J (Com
Cons "tract of N J..100
18t © |
New'k Pasit)
l{npltl 'J. ran
158 33 102

0
Gu g 08 1953 M-S
Nu !lm!. (su Ry 6514 J- j

Pat Clty con 64 e
2d 0= ppt 1914, A-0
Sa Slde Bl (Chle)—8¢s Ch
Syracuse BRI 38 "46. M-S
‘Urent P & H &8 1043_J-D
United Rys of. St L—
Com vot tr etls.___100
¢ Preferrel
Gen 45 103 Stock
UnitRys San Fran See Stk
Wash Ry & Kl CUo 100
Preferred - uh
===d:1)

43 1061 -
tas Securitics

re Yor,
Cent in h:m m 10.’.? J=J
Con-Gias (N Y)—See Stk
¢ Mutual Gas
New Amsterdam Uas

15t consol 08 1045 _J-)
h\ﬂﬁhli(ms 18t Bs "dd ,'j' 2]

& Itlchmund Giasg. 100
NY &WestchesterL'ht'g—

Deb g 85 1954 guar.d-J
Nor Un 1st Os 1027.-M-N
o Standard Gas mm_-iuu

@ Preferre
m s 103!]_._.._-M-;\
ther Citles

Am Gas & Elec com.
Proferred =S .ols

50

Prelerred
Hay State Uoas Hi
Bingh'ton (N ‘l'j Gag Wi

15 F b2 1938 A0
lrooklyn Un Gas—SeeStk
Buffalo City Gas stk. 100

15t 6 1047—See Stock

Consumers' L I & Pow—
G5 1938 d-D
Denyer Gas & Biec. . . 100
Gen g 58 1040 op-M-N
I’I[mhnlh Gas Lt Co. 100
Esgex & Hudson Gas. 100
{ias & El Bergon Co_ . 100
-Hir Hap 1st b3 ‘1o.F-A
Hudson Co Gas. ..mu
-10

45 1008 op. .
Tndlanapolls G .

1at g Oa iu'::_“.--i\-ﬁ
Jackion Gas 63 g "37.
¢ Laclede Gas.

¢ Praferred

Newark Gas 0s 10404 Qa
I| Newark Lousol Gax. . 100

@ Con jr 03 1048_..1-1)
No Hud:;m L H & Pow—

.
Paclfie tias & I, com. :u%
Preferred .. . .. .100
Paté\: Pas tmsld: Tlec. 100
it P

St Joseph Gas 0 1037 n}-J

Bid

75
10
s
240
Lug

10018
Fxe
150

Atian Coast L 6% ‘10 -5
Hethleh Stueel 63 14 1=
Cln Ham & D a8 1013_J-)
(‘(‘C & St L 63, June ‘11
Hudson (_‘dl'lind.llil.""

s Dot 15 1911 -
Interls BT ¢ bs 101
IKC Ry &Light 65 '12
Lack Steel Gs g 1910,
Minn & St Lg G

e N'Y L‘ Lines Bq 85 10-27
N ¥ N H & H
Norl & \West 53 1010_M-N
Pa RIY b8 Meh 15 10.M-5
St l. & San Frg sa'11. J-)

4 44 %o notes’l Zop. A

South Hy ¢ 84 1913 _F-A
Tidewater 6s, 1013 guar
West Telep &'T a8 12, F-A
Westiigh's ElgM 65 1910

Rctllroad
¢Chle Gt Weom tr ctfs| See

o Preferred r L!I’-.-J'
Chile Peo. & St

Prior Hen g4 iss 30. M-5

Con mig i o9 IEIJU__IJ

Income Sa, July 1u30.
Chicago Subway o
Ft W & Den Uy std. - 100
Kansas City Sou b Apr 1

100h0—See Stocl  lhxel
Nat 13y of Mexico—Ser S
North'n Seeuritles Stubs_
Pitts Dess

Prcfcrrc(l = 5
¢ Hallroad Secunties Co—

K C gl tr otfs ser A° 62
Seaboard Company—

18t preferred. ... 100

Com & 2d prei—See Hal
Seaboard Alr Line—

Coll 63 ext May '11.M-S
West Pac 158 55 "33.. M-8

Industrial and Miscel
Adams Exp g4s 1047 J-D
Ahmeele Mining
Alllance Itealty .
Amerlean Book. .-

s{|American Brass

U
Amercan Chicle com. tuu
Preforred cooo .o
Am (rrnphoplmno com !lJU
Preferred =1

“[{Amer I!nrsluan

Am Mualtlng 65 101

Amer Press Assoc'n._100

Am 8t Found pew—3See 5
U I.l!.'!..r__..,-. - AU

Amerlean hllﬂ:l)‘
American Thread peel &
Am Tobacco Co com. 100
Amer Typelders com-100
Pru!t.rrul s uewmirs LU0
Leh g 03 18380 M-8
Amer Writing Paper-.100
Preferrod 100

1ats f g 68 '10 op 00 J-J
AUGE& W IndSSLines. 100
Proferred 100
Col ‘te g 531060 ... J
Hnrncr & Smith Car. 100
s s sl o100
Bethi'm ‘:t.cn:l Corp—35ee 5
Bliss Company eom.. 00
Proferred oo i
Dond & Mtge unr-.-ln
Borden's Coml M. 100
l'rclurn.-d lt}f
British Col
Hutte (,oulll.lou

llinlns 15
Caseln Ca ot

Am gom. 100
100
Casualty Co of Am
Celluloll Connana 10
Cent Fireworks com..100
Preferred ..
Central Foundry
Preferred
Deb 651019 o
Chesebrough M t.o,.luu
thy Investlog Cooa. 100
Fraforted oo oo =100
¢ Clatlin (H ) com..100
e 15t prcfcrrcd.....mu
¢ 2d_preferred ou
(_‘ol & Hocl (mlkl pf 100
1st g By 1017 wdd
Col tr 64 OUct 1“0“--J‘1’
Consol Car ltcnllnF_,.lou
Canx Hy Lgt & Refrig.100
Cangol Hubbee ‘Ulre. 100
Preforred Coa..caaa10U

Debenture 45 1441 _ AU

ha *'10-'12

1001
o3ty

Stock
list

£9
54

J--.-

72
t Exe

Gty
97lg

)
a8

|| [nternat Smic

Industcial and M scel
Con Steamship. Lines—
5 ID 17 4% SN
Crucil “ 0
e 'reter
| Davis-Daty O
g iatnon
duPontfl
l ¢ Prefort
e Giolil 4 45 3
]rdﬂll: Lt & I' (J'l'llli.' II.II
18t Al s I g By 1056.J-1 1
Elecirie Bost. _ ... .10
i’n I‘erc 1

mcal_-_lll
S S )|
m:ldnnhl 150 Mynes-1
Gold Hilt Copper.. caae 1
C-UADRDOR. o can 21l
tlielin ELploe'n 104
# Hackensacik \Water Cd
RHel g 48 "53 ap "12..d-4
Hall' Slgnal Co cout. _ 1
Havana Tobasccea Co._10
Prefected oo —nas 10
1sE g O3 dune 1 *22 J-i4
Hecker-Jones-Jewell Al
158 08 1023 C L M-
Her'g=Hall-Algr, uew_ 10
Hobolen Laud & Loap 104
e 0y 1910
Houston
Preferred
Hudson Hen
¢ Ingersoll-11 -m-l com . 1!.!.1
elraferred oo JTh)
Internat” Mer Mar—See :
International Nickel .- 10/8
Preterrm) enwe ] D
15t g 65 10 A=A
Internationa —e= 10
1st g 69 1031 o . A-U
International Siver. - 10
Preferred - emmmaea U
15t G3 1048
& Lelg 101
unterpnt Pl dtocord .10
Preletred oo < e
s||Jones & Laugnlin Steel Cd
1st s @ O3 1039 M-
Lacknwanna Steelo 104
Rightaz o
New Bz 1050 (w ). M-S
Deb5s 1016 (W 1) M-
Lanst Alonot pa (0w ) Lo
Lawyers' Mtgo Co._ 10U
¢ Leh & Wilkes- 18 Coal Ou
e Lorillard (M) pref_._1ud
Mad(son Sq Garden._1uid
20 04 1919 Af= i\
AManhattan ‘Uransis. .. X

“|| Texas Com

Monongateln It Coal.. Sul
Preferred S
Mortgage Hond Coo.. 10
Nat Haok of Cuba.___10.4
Nat'l Suretly.. coauaa 1044
Nevada Cons'd Copper (4
Nev-Utah Min & Sm. 1)
e New Central Conl___ 20
'N\'Mr Hrake 6s—Sce Stig
N ¥ Bisciut 82 1011.M-3
aNew York Dock. ...-qu
e Preferred _..lo.

lmr‘rnm.: Batide Co. 1ol

el
N ¥ Mige & Securiiy. IUL
N ¥ Transportation. . 20
Niles-Bem-Fonil cols_10
Niplssing Mines..co.. &
Ohlo Copper Co
¢ Ontario sliver..
Uis Elevator com
FPreferred ...
Pittrliurgh isn
Frelerred
Plttsburgh toa. e .‘.-lf.k
l’ol])c MigCocom.. .. 10
relecred ..
Pratt & Whitoey | p:cl 10y
Profucers Ol =101
ftealty Assoe | Bkiyn) -10
Royal Bak Powd com. 10
Preferred
Safoty Car Heat & LL.IU
Seneca Min'ng
Singer Mz L‘a
South Irgn & S com .
I'rr!crrc(!

-10
IStandard Milling Co--10
Freferred .
13t 58

sl Swilt

15t S8—S
Lt
¢ Texas & Pacliie Coni 100}
Title Ins Coof I Yo . 10
Tonopah Min (Nevada) 1
Frenton Potteries com 100
Preferred, new--.._tu
Traw Director
Unlon Typew
15t preferred
R{tl referred

Preferre
I8 Finishl
Preferred o
ist g 53 l[llli o
Con i 81029, - _J-y
'S Steel wrpcmtlon—-
Col l'.rnl‘{-s 51 opt ‘11
Col sl 55 '51 not opl
us llt (‘u & Indem_ .1
¢Utah Copper Co—Ser Stk
Waterhiu 3 Co com... 100
I'rl'l'l.'rrcu

]

Giual 0
Westingh'se Alr Bralte. 50|
West Mrg De—SeesStk

waorkthing Pump nref.100

Exe
7

" Per share  a Ex-rights. b Basie, ¢Sells on Sti. EX,, but not very active, J FIAL price, 7 oM. 858 prioe = Bx-div. y EX-figate & NEW StaCk

b://fraser.stlouisfed.org/




BOSTON STOCK EXCHANGE—Stock Record. Dailv. Weeklvy and Yearly

SHARRE PRIES—NOT PRR CENTUM PRICES

STOCKS Range Sinee Jan. 1, Kange for Previous Yo
BOSTON STOCE B0y
Safird - [ Mendny Twesdny | Wedrnezsday | Thirsday Friday EXCHANGE —
Fey 12 ) Feb. 14 Fev, 15 Fab, 10 Feb. 1T Fali, 18 \Shirex Lnoest Lhvphen Lenvent M Ly et
Railenads
114% 1151a] T18 1188, 11415 118 | 1158% 114%] 16y 116 4nlAteh Top & Santa Fe 100 1113% Feb 8| 12803 Jan o)l 08 Jan | 1268 Oot
Al0dle 1041g @100y 104T2] 10317 103tg] 04~ 104 [*103ts 1041y Do pref . ----100] 103ts Feby 4 MYy dan Sl 1003 Jan | 106 J'ng
Gy 230 230 230 331 231 230 95 23 233 45| Boatan & Alban L 28 £ dd dan Lol 225 Jdan | 2061 Apr
120 1293 1 12013 12015 126t 3 140 Noston Eleva 30 . dan Do
Fiw | awe anea| 225 2235 I¥.C.C 2207 | 2% 225 Hoston & Lowe i : 1 : an 2 258 Mceh
149 149 ! f 481s| 145 14 'L 143 37(Boston & Malne. . 4G i Al o E Now
207 |Fo.s 207 200 25| Boston. & Providence_ 100 204 i 203
Last Sale T'eb'10 Paston Suburban El Cos. 6 Jan 1ol 16 Jan -3 113y
Litst Solel73 Feli'10 Do pref._.. . 7 Feb 8| 76 Jan fits Jan
Lait Sala|10 Jun'10 .{Boston & Wore E Jan (7] 10 Jam 10 May
2 44 44 44 pref 2 TFobli| 48 Jan ity
1581 15312| 15812 15313 : d Jdan 17| 150 Jan 143
[t e 25 Ty iref 100 Jan 220 115 Jan
L - emmpam =e| o Loaat Salel270  Oct'0R Connocticut RUVEr . 100]-seennzmsons|enamanasn
14 131 lﬂlf; 1311 13112 152 130. 132 Fltehburg, pref......100] 120 Jan 12
105 108 105 __.|tl06ls __._[*104s 108 Ga Ry & Elecirie..-.100 4 Jan 3
88 |»__ B |* 88 §8 83 Do pref -==100 Fab 14
Aty 202 e TRyl Maine Central......-100] 202 Feb 10
18] «17. 18 2 17is| 171 Mass Electrio Cos....100] 153 Feb B 1WlaJan 12
84 2 84 B3 B3ls] B3 B3Ny Ts Do ref . .._....100] 70 Jan 3| B4!3 Feb l1|| sfigJan | 84 Nov
159 1008 | 16013 181 | 1001 180%| 180 006g) 1,627IN Y N 15‘ & Hartlord_100] 1556 Jan 18] 161  Feb 14)|A153 Now| 1747 J'na
T8 mame| wume an--| Last Sole{140  Aug'of Northern N H 100]csanacnnnnanloenanccnansa|| 146 Feb | 140" Aug
suiW Aima s | g 210 Dee0d srsnsaznemmslesamancasuna|| 200 ApT| 215 Sep
1911y 19 104 | 162" 105 e[ 104 104 00 200 Jan 7|| 190 Dec [ 2001 Jan
S e g = Jalel31 Fah*'10 R 7] 35 Jan 3 40 J'na
115 |*. ... 1148 |* 10 118 Jan & 11713 Aug
105 105 | 105 105 ! 3 2 2] D I 100| 1 \f 10512 Feh 18 W7 Au
155 1857s| 153085 1841;| 18455 1848 18555 1871,
w101y *1010a 10202(#102% 10315|  Lant Sale
aiis waae enau| cioe dase| Last Salk an
Bilg 2 05 | %92 04 94 041y West End 5 5 05 Jan 10
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Invesiment and HRarlvoad dutelligeuce,
RAILROAD GROSS EARNINGS

The following table shows the gross earnings of every STEAM railroad trom which rezular weekly or monthly returns
can be obtained. The frst two columns of fizures zive the gross earninzs for the latest week or month, and tha last two
Columns the carnings for the period from July 1 to and ineluding such latest week or month, We add a supplementary
Statement to show the fiscal year totals ol those roads whose fiseal year does not bezin with July, but covers some other
period,  'he recurns of the electric raslways are brouyht logethsr separately on a subsenuent page.

Latest Grozi Farnings, luly 1 o Latest Date, Lalest Gross Earniings, July 1 70 mmi Date,

ROADS, Week ar | Curreiy | Prectous | Currens Provious ROADS Week or | Currend | Provious | Curren: !'arvi‘am
Manth. Yeur, Year. Yoar, Yoar. Month, { Year. Year, Year.
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,\In & Vieksb. __ellanuary —.| 146,057) 140,331 I.Lrlu 570 044,009 n Laio I & West|Decoinber..
Vicis Shic & PocoeJanuary __| 126,430] 12 ’? "ilu 852,404 (.hlt, Ind & South|December,
Al Ténn & North. .| December,, 8,088 0,13 20 41,032 Miehigan Central, | Decomber,.
A Atch ‘Ton &S to. |December. .| 8,380, 776(8,108 i}?!) 2 a41(47,283, IIO& tJ[ch GO & 5t L_| December,.
Atlanta Trm & Atll1st wik Feb 64,630 43,103 1 : Pegoria & Fastern! December.,
Atlantie Const Liné|December,, 2,802 815| 2,555,101 (13,674 B4 1 i tlmlnnntl North | December,,
Baltimore & Ohlo.| ecember |6,816, 'a‘ﬂ? Gy &0 63 a4 SO0 47, Pltty & Lake Lrio} Decamber.,
sangor & Aroostook| Decepmlicr, . 22( 215,871 1,415,670 Rutland December,.
Hellelonte Contral_ - .mmmr{ i e l dyahl 41,380 12,440 N Y Uhfo & St L_{December,.
Hoston @ Maloe._r{December, 22,796,189 Total nil lnes. aesember, .
Bridgeton & Suco R December,, 5,635 3,323 "d.,....fi 26,77 N ¥ Ont & Western|December, .
Bull Rach & Pitts_rj2d wk Feb 125,407 4,530, NY N H & Harti_r{December.,
Bulfalo & Susgg___r! Decembear.. " T 1,25 :‘% 424 N Y Susg & West__|December, .42
Canadian Northero_(2d wk Veb 180,300 20,700 7.U;w.1}:1(l 4 Norfolk & South. _riNovemuoer.| 228,48 105,400
Canadian Peelie_ )2 wk Foebl1,450,00001,157,000{53 820,511 |4 b Norfolkk & Western. | December. |2,786,00012,370,070 la,-l"J WB17114,700.676
Central of Georgia. |18t wic Feb| 244,400 333.10{! 7,607,751 Northern Central__{D ber 11,148,240 069,540 0,0067.664] 5,047,054
Centenl of how Jer. |Decomber..|2 ?n.r 0z 2 3 Northern Pacifle._r ar.. 1 4,380.00715,040,001 lu,uﬂ_?lo 37,645,176
Centinl Vermont. November. Pacilie Coast Co...|December..| GOA,000] 4AB8.705| 4,276,707 5,300,604
Chattanongn ‘-!Dulh. 158 wk Feb I*(-nmytvnnln (& n.-r December . [4,014,804}3,2056,077/27,704,343/21 n?.;.:il.-
Chesapealte & Onhlo. | 188 wic el ¢ Penn—12 of P & Bl December,,| 13877817 122664 17[83,424,241]72,276,441
Chicago & Alton Hy|ist wik Feb o i West ol P & E.Decembier., J'm.ul.-!. 11,100 e, 0,2010,500
(,ilh-lnlrlmt.)ulnc“ Uecamber,, 6,561, I';' i - Pera Marquette January - !.l-lﬁ,:u 1,000,067 i u.az;..ﬂsu
P Chiesro G \West, |December., aus?... 43,570} & D08 Phila Bale & Wash_{Decemper..| 1,480,203 11y lll.UU'! V155,458 8,404,138
Uhle Ind & Loulav.|ist wi Feb lll.nuc- i .69 1273 3,210,504 || Plets Cln Ui & St Lo | Decemiers| 1774 70,223 1001 (16,700,583 107041704
Ohle L & Southeri| —Ses Sew |Y url-[ u»il al. Ralelgh & Southp's, Decembér., 14,230 2 77,000 63,1406
Chic ML & St Paul.rl December.. | i 43,012,580132,507,700 i.i.'m:lllll Compaay.
Oh Ml & Fug Sd.e]December., .} : e & Phila & Headlng, | December. .(3,0:46,286] 22,280 .;1? 20,207,442
Chio & Nor West. _r| December..|5, 31 6,234,347(290,165,192135,333,130 Coal & Iron Co..|Deceuber,,|! '-137.7-1:‘\ ! I y 17 233,128
Chic 8Bt P'M & O__g{ December..|1 1,100,301 7.780,841 0 Total hoth cos. .. Decamber,.| 7,484, By 2147,530,659
Ohle Term Trans__r|November.| 111,867 101,470 nl4,72 Rich Fred & Potom|December., A 4 BRG,087
Ci Ham & Day_ _rfDecomber.. 650,820 4,077,042] 4,240, ka3 || ttio Grande Junc.. . [November. 802 4 i S83,640
Cley Cin Unle & St L) —Seée Now | York O Rio Grande South_.|I1st wic Feb ,80 HET N71,801
Colorado Midland e} Decomber . d ) 1,307,670] 1,220,732 || Hock Island System/| Decomber . |5 t 3,485 fifud O, 74131, 878,300
A Coloraido & Southl|2d wk Feb) ; 10,080/10.630,000| 0,934,680 || St Joy & Gr Island | November. - i 736,008
Colum Newon & Lauy|uUecember,. 4,701 4, 143,124 141,422 || 5t Louls & San FFran) Decomber,. [, 510 007 MEL08L,104110,604,470
Coppor KAnge. .. - . |NOYember. b G 42 41,152 334,12 Chio & East Ul..|December.,|1 om t’...U i utﬂ.’r.‘!ﬁ B,857,060
Cornwail Necember,. 0 535 ' vahsy & Ter HiDecember.,| 201 .I'S'_'-I !.2.‘1?.022 1,120,660
Cornwall & Leban ¢l Decamber.. 5 Tatal of all Unes_|December.. | 4,750,245] 1,557, ?ﬁn 20,047,512125 001,008
Cuba Hallrowil . . - -{December,, ' 4,34 St Louls Southwest|2d wk Peb] 226,744 ........ﬂal FAGT, 1| 6,707,200
I Delaware & Hud_rjDecember.. 0 0 : 1801, ll!-! San Ped LA & S L. |December,,| 031,507 601,130 4,100,843| 3,400,200
Del Lack & West__rjDecember., ‘ 18,487.874|17,220 .2 Seaboard Alr Line_r
Denv & o Grandej2d wik Feb fl 14,887, 376/13, W6 Atlanta & Blrm_y| ; Deceinb |1, 740,03611,574,500| 0,507,302 8,304,877
Denver N W & Pag_jith wic Jan T 612,216 B0 Florid . W Shore |
Det Tol & Iront Sysldd wik Jan & 4 013,480 4 ||'Sauthern Indlana. r"llu‘rmlur- /7,002 F19,000 617 482
Ann Arbor 4 wic Jap 42 i 4] 1,067,300 20 || e Southern Pae Co_. | December,, LOGR2052(50. 0561, 083162,781,148
Detrolt & sackinac]ist wk e 2,804 i 15,1806 43 || Southern Rallway__[1st wit I £ 1,010,441134,803,823131,634,541
Dul & Iron Range_r|Docombior., F 6,476,335 4 Mobile & Ohlo. . 1150 Wi I 202,065% b34D,.572] 6, IJ:HJ raTl
Dul Sou Shore & Atlllst wk eb 3 1,800,001 Cln'N O & Tex Pol1st wik T i 143,824 u..wa B48
El Paso & Sou Weo.r|December - G073 877 2 Aln Great South. |15t wik Fe A4 68,442
Brie - . December.. |/ Y -.'!,-N?.l}ﬂl 26 . Georgla S0 & Fla 18t wk : 43,083
Falrchild & Nor i |December., z 0 1| l o 4 11,708 Toxas Central. o .!18t wk LA, ﬂm
Fonda Joling & Glov|December,, : 452,608 o Vexas & Pacliie. |18t wk
Georgla Rallroad __|Decembaor., 246,480( 1,080,708 24D Tidewater & West.r| Decomber.,
Georpris South & i | —See. Sout|bern Rall|way, Toledo & Ohla OentiDecember..,
Grand Trmmle Syat_ |15t wie Feb 729.05 603,530 A Toledo Poor & Wedt{1st wk Feb
Gr Trunk West._[4th wk Jan; 154,350) 142,774 2 t Toledo 5t I & West|15c wk Feb
Det Gr May & Milidth wic Jao u..aua 40,105 f ‘fomblghee Valley. .| Becember.,. W27 i
nada Atlantic.[4th wic Jan 51,300 34,587 nlon Paclfic Syst. | December. |7 LAB2,720|147,800,830
Greéat Northern SystlJanusry - . -I.OGS.OJU 2,720,005 f - Vandalla- .-« .- riDecamber . 1 e 4,055,602
Guit ¢ Ship island. [December.,| 187,082 181,203 L] @ i Virpinia & Sou Weat| December,. 4 's L 100,02, 610,580
Hocking Valley. .. |December. || 550.238| 442,117 g Wabnsir - <{=d wk Feb A45:210] 1B 316,053
1llinois Central. .. |January: - 15,080,263|4,831,070) 4 Westeen ‘\Inrylmul r November, 4986,7 2,410,661
Internat & Gt Nor. |15t whk Feb| 141,000 138,000 ‘ 40,704 || W Jersey & Seashore, | December, . g ! G,367,408]
Intergceanle Mox_j2d wk Febl 105,012 168,143] 4, 0 Wheellnz & L E__riDecembier,, ‘ S,040,883] 0 004,813
own Uentral......|2d Wik Feb 0,427 4 || White River (Ve __|December., i 07 e
Kanawha & Mieh. _|Decomber.. ¢ L 4 || Wrightsville & Tean| December, . g . 167,177 144,508
Kansas Clty South. |December., W 7.5 o Yazoo & Miss Vall_ Janunary - 0,245,031 6,271,163
K C Mex & Qr[cut_ 15t wk Feb i} 7 y b ich o oo R
Lehleh Valley. -{December,. 2,600,38 2 Clurrant | Preeions
Lexington & December..] 30,082 23453 102.780 Various Fiscal Years, i Yoiar,
0N 1au1ml..4..-,- December.. |BAD Hh —_—
Laotlsiang & Arkan_ | December.. 3 F 570,002 (| Bellefonte Central. . __ 35,251
Lou Hend & St Lo_rfNovemuver. 2 ; 430,800 || 1 Delaware & Hudson 10,525,808
5 Loulsv & Nashv. |18t wik T'eh 28,105,080 || Manistinue 41,040
Macon & Hirming'mjJanuary .. 10,70, 'l 0 84,004 || 0 Mexloan ﬂn.llwny‘.
Maolune Central Deeemuer., ¥ e 4,336,818 || o Mexican Southern. .
Mailatigue. .. .. _[Deccmber.. 3,192 0,775 26,048 (| ¢ N Y Central & Hudson 1ilve
Maryiand & Penon - November, 302 170,205 Lalke Shore & Michigan boum
a Mexlean Internat.|2d wk Feb 5 5 4,260,660 n Lake Frie & Western
a Mexlcan Railway._[4th wik Jan 4,001,800 Uhileago Indlana & Southern.
it Mexlean sout omlath wie Deg| 7 i - ) 720,723 Michigan Central_ ... _.._.
Michigan Lentra.—|5ee New Y |orl Centefa'. Clove Uin Chicago &
Mingral Range. 1ot wk Feb) 14,681 15,045 D 007 605,450 Peorin & BEastern.
Minneap & 5t Loulsi2d wic Feh| 80,60 al,257 1 2,606,830 Cinelnnatl Northern
Minn Se P & S8 M| |1et wk Febl 381,1506| 320,805{14, ‘3‘ 918[12,614,787 Plttsburgh & Lake [
UHichso Liv.sian g Rutland. ... _
Mlsnilmlrl sl Central, | Decetnber.. 77,480 69,077 434,338 A32,0606 Now York L.lllcawn & St Louls|,
Missouri Kan & Tex|Janvary --|2,115,584|2.006.210/16,272,424(15,707,588 Total all l'lnm_......-.._.-.
Mo Pa¢ & kron dJ i\nrthcm (mel
Central Branch_j [2d wic Feb ﬂﬂa.ﬂﬂﬂ 878,000139,214,080120,466,106
b Moldle Jack & K CjWkK Jan 8 4 32,457  HOB,000| B20 d wmt or Plttabyurgh and Erfe
Nushv Cliatt & St L|December., ) 5,008,548| 5,644,200 || Phila Baltimore & Washington.
o Nat Iys of Mexleol2d wk Feb|1,021, . 30,104 385128 ,005,030 || Plttsh Cln Chicago & St Louls. _|J
Nwm.ﬂ.—t al-Oreron, (818 wik Feb 6,130 5,48 207,533 227,067 || Rlo Grauds Junctlon 0
Nevada Contenl .. - . [Uecember,, g 2 30,052 41,680 || Texas & Pacilic
N O Great Northern'December,, 54,630/  672,186' 273, 1320 || West Jersay & Seashore.

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly,

5 & 5
271,370 .10..:!}1 O01115,616,761
3,531,308(2 l LG nu 21,210,352

81,7 2870 2,406,041
I. a.iﬂ 1.,1: 1,048,780
012801231
13,441,008
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Weekly Summartes, Cur'né Year|Prev's Year| Inc. or Dec, Monthly Summdaries, Cur'té Yeur|Prec's Year

®

3 ] ]
week Nov (42 roads). ... 2,020,847
week Dec (43 roads) .. ..
week Dee (41 roads). ...
week Deo (40 roads) ...
woekt Deo M2 roads) ... .
week Jan (42 roads) .
weelt Jan (48 roada) - _

3

Month A rll 1000 (895 roads) .
Month May 1003 (803 roads) .
Mongh Junu 1009 (803 vonids) -
Month July 1909 (883 roads) . ZI.D.L'IM.‘J'MI
Montin Aug 1909 (883 romls) . zm.s:-u BT
Aonth Sept 1000 (832 roads) . LG5,056
onth Oct 1909 (BR1 roads) . 200 613,053(23
weelt Jan fdd roads) ... | 1 ontly Noy 190 (750 roadal - 242,115,770|2
weelc Jan (40 roadsy. o .| 10,353,280 Month Deo 1000 (764 roads) {217,724 .nn 203,700,142 0,53
weele Fob (41 roads). ) 11,241,3071 0, 7!!0 440! 4-1,460,051114 .88 || Month Jan 1910 ( 60 roads) - 3'}.3?‘.1 703] 48, uz:ma +7,060,827 16932

o Mexican currency. b Includes earnlogs of Gult & Chicarzo Division, ¢ Includes the Houston & Texas Contral and its subsidiary lines (o both
years. .« Covers lines direetly operated, ‘e Includes the Now York & Ottawa, thoe St. Lawrence & Ailirondack anid the Ottawn 4 N, Y, (ty,, the latter
of which, hoing o Cnu:tdl AN road; does not malke returns to the Inter-State Commerce Conmission.  j [neludes Bvansville & lodiana . o Includes
the Cleveiand Loraln & Vieeling Ry in both years h Inctudes carnings of Colorado & Southern, Fort Warth & Denver City and alt aftlilate:l Unes, ¢x-
cepting Crinity & llnm-: Valley IRE. &k Includes In both years carnlngs of Denver Enll & Gult RE., Pecos Valley Syatem and Santa e Proscolt &
Phoenix Ry, "1 These figures do not Inclule recelpts from sale of coal, n Includes the Northern Ohlo [RI, o Figures here are on the old hasis of ace
cuumlnt—-un: tnc' new or [oter-State Commetes Commission metiod. pTocludes earnings of AMason Clty & ¥4, Dodige an.d \Wise. Mg, & Paciflie, r Iliese
1 l;r:tslnlm on %LW‘ hfu‘!lflnn;cscﬂbnu by Tnter-State Commerce Comrmission. s Includes Loulsvilis & Atlantle fehns Juls L 1000 aad the 17 tau-::or& e Clne

eln rom Nav oy,
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La.t.est Groaa Earnings by Weeks.—in Ilm .1|1I£' wlnr'h
follows we sum up separately the earnings for the first m-r-k
of I'ebruary. The table covers 41 roads and shows 14,8587%
increase in the aggregate over the same week Iast year.

f irar u’em u; February,

1000, | Imcrease. J'F-'Cl“ul\-l.“

Alabama Great Southern
Atlanta Blirm & Atlantio.
Buifalo Rochester & Plitsb. _
Canadlin Northern.
Canadian Paclio
Central of Georgls >
Chattanooga Southern
Chegapenke & Ohlo_
Chitago & Alton,
Chicago Indianap & Loulsville.
Cin New Orl & Texas Pacific.
Colorade & Southern. ...
Denyer & Blo Grande,
Detrolt & Mackinac. - i
Duluth So Shore & Atlantie
Georjrla Southern & !?Iorltln T
Grand Trunk of Canada, - ...
Grand Trunlk Western . .a
Detrolt Ge Hay & Milw ‘
Canada Atlantle.
Internntional & Great Northern|
Interocennlo of Mexleo. |
Iowa ( entral

160,146
168,700
1,438,000/
244100

A8, \IIIH
A0, 0000

ZR8, ﬁrt’ll
330,100
10,870
50,015
40,08 :|

G03, 530

HJ 000!

1) Sie:
1,408 i
S 1,645
126,150 2

3,000

Kan Clby M o & O
Lol Il!o & Noaliviile,
xlean International -

Chlengo DIy I-[Ju :
Missourl Pagiile.
Moblile & Ohlo,
Natfonal Rallways of Meslco
Nevada-Cal-Oregon. . .
Rlo Grande Southern
St Louls Southwestern .
Southern Rallway . -
Texns Central ...
Texas & Paclfle. ... | 2 .Hznl ..l,
Toledo Peorln & Western ik 6
Toledo St I.nuh & w(-mrn 8,038
Wabash no.anal

1,518,207 592
-um Da

DAT nm:
206,270
Flll'!.ll?ﬂ
B, 140
12,607
224,848
1,134 U;H'
"Iﬁ

06,054
505,000, 466,502

¥IT]

Fotal (41 ronds) Jt1.ziva07| 0 n.?mn-l-m
Not Ingrease (14.88%) y Il gs | o i

Net Esrnlnga Monthly to Latest Dates.—In our “Railwuy
I‘.Illlllll;.,‘i Seclion, which ageompanies Inmluy:- issue of the
“Chroniele’ ns a special Supplement, we print the December
returns of earnings and expenses (or in the absence of the
Deeember figures those for the latest preévious month) of
every steam-operating railrond in the United States which is
oblized to make monthly statements to the Inter-State
Commerce Commission ot Washington.

The Inter-State Commission returns are all on a uniform
basis, both as to revenues and expenditires, and possess
spec il utility by reason of that fact, In a number of in-
stances these figures differ from those contained in the
monthly statements given out by the companies themselves,
For publication, and in which the aceounts are prepared in
accordance with old methods of grouping and classifieation
urstied in many instances for years. We bring together
wre (1) wll the roads where there is a substantial difference
between the two sets of figures, o that those persons who
fOr any reason wodesire Lo turn to the company statenents
will find them veadily available.  We also give (2) tha ro-
turns of such ronds (even whaore the Hgures coreespond ex-
actly with those in the Inter-State Commerce reports) which
2o beyond the t requirements of the Commission and publish
their fixed charges @n addilion to enrnings and expenses, or
(3) which have a figeal vear rltﬂ'vwnl from that of the Inter-
State Commeree Uommission in which latter ease we insert,
the rond &0 as to show the results for the company’s oW

r. W likawise inelude (4) the few roads which operate
unliwh within State boundaries, and therefore do not report
to the Pederal Commission, and (5) Mexican and Canadinn
companies,  We add (6) the roads which have issued their
owns statements for Decamber, but have not yet filed any
retirns for that month with the Commission, Finally (7)
we give the figures of any roads that have alveady submitted
their January statement,

(I rpay IStrnings

——=Net Earnings—
Current Prevlous Guryint rrevious
Year. Yenr. Year. Year.
Roils, 5 5 b

Aln Tenn & Northern [RTETE B, 083 BAT3 4,020
July 1o Dee 31 . 49,420 21,710 18,083
All‘ll 'l‘nurlm & 5 o, [r Dee B.A80,770 J2A04000 1,018,730
Inly 1 la Deo 31 L02.807,041 JIOALT 660 JI8,387,400
|!.\1t||||-|r|_ & Ohlo. b. - IJLn 6850, TRY 1,883,707 1,000,041
July 1 1o Dec 5 RAt 44,070,620 14,885,380 14,176,603
Bangor: & Aroostgok.boliee 230 437 0500 00,8510
July 1 o Dee §31 1.AL5.070 ahl,046 19,007
Bellefonte Contral.b. ...Jnn Bi251 defals T84
Bridgeton & Saca Riv. h Doe 4,085 1,088 752
July § ko Deg 31 2 20,230 /.A07 8,787
Canndlan Northern IJm 1, 100,300 H34,400 285,100
July 1 to Deo 31 6,760,400 (108,000 1,757,000
Canadian Pacifie a: . Do 8,214,708 B.424 2,100,752
July 1 to Dee 31 .- -A0,025,011 0.877 14,041,178
Coenteal of New Jeroh. - - Dee 2.?“?.“35 S00,001
WEmeTuly 1 to Deo 1. 14 138471 0,070,584
Chieagao Gt Western. I:-. llm 487,017 172,403
E@Sept 1 o Dee 31 wew 4,047,007 /00,200
Colorado Midland.a. . .DL' 184,850 40,400
#Tuly 1 to Dee 31, 1,307,570 281,471
Colorado & Southern. h Duu 1,421,075 480,816
July 1 ta Deo sl u‘om-.m.. 2,921,120
Copper Honge . b. ... . .Nov 07,004 16,000
Dy e ey S0 S0y adL182  AGNZ1 1742380 03178
Ciaba BRI Dee 211,083 174,349 #6020 74,205
sagrIuly | to Dee 31... .. 1,010,266  BA7.810 347,104 322,684

B, LO8,070
47,283,005
6,205,642
S0, 147,007
215,871
1,990,842
6,200
D828
20,778
027,000
5,685,100
6,4155,871
40,711,007 2
2,135,883
13 l'I'J'U 014
43,570
4,001,884
105,318
1,220,782
1,400,808
H,088,6005

ss,zua
1,202,801

15,013
207,300
653,017

3,380,373
Sfh424 40,660

TIIE CIIRON [CI [‘

—{{roxs Karnings

Chirrent
Roads. Year.
Delaware Laeck & Wist_b
Oct 1-to Dec 31
July 1 to Dee 31
Jun: 1 to Dec 31. .
Syracuse Blog & N Y _b.—
Oct: 110 Dee 31.__.
July 1 to Decdi-___
Jan 1 to Dec 31
Detawnre & Hudson. b, . Deo 1,758,680
Jan 1to Dee 31, _ 10,525,808
Denv & Rio Grando a-_Dee | sl.‘j 330
July 1 Lo Dee 31 12,370,770
Duluth S0 Sh & Atl.h 236,305
Jl:l)‘ 1 to Dee 31 1,710,743
Frie -Dee 4,575,407
.Iul} 1 to Dee 31 J38,447,081
Fonda Johns & Glov.a.Dec 04,841
July 1 to Dee 31 452,608
Georgla. RIL.b. 282,200
July 1 g0 Dec 31 . 1,380,709

Grand Trunk of Canads—

Grand Trunk Ry. -Nov 2,065,158
July 1 to Nov 31’1 14,812,762

Grand Trunk Western _Nov 402 480
July 1 oto Nov 30, .. 2,586,068

Diet Gr Hav & Mllw. . Noy 172,741
July 1 o Nov 30.. - - B60,307

Canada Atlantic Nov 208,773
July 1 to Nov 30._.._. 940,207

Gulf & ‘slllp Island . b...Doc 157,082
1y

- By M.II WS4
(H ﬂl.).(lun

258,374
<:< 2,843
086,604

Dee

to PDee 31 --- 1,080,713

Iiuulmn l'c Manhattan,.a—
July 1. to Sept 300 - -

Hocking Valley_b Dec
July 1 to Dee 31__

Ilinols Central.a

274,400
50,233
BRRTE bt |
Dec 5,00 K68
July 1 to Deo 31 31,050,045
¢ Interoceanio of Mex . Dee 644,707
July' 'l to Deo 31 - 428, ";?
Towa. Central.a
July 1 to Dec 31
Kanawba & Mlchigan.a Dee
July 1 to Dee .. oC
Kansas Clty Southern_b-Dee
July 1 to Dec 31
Long Tsland. .
Jan 1 to Deo 31
Loulslana & Ark.bh..
July 1 o Dee 31,
Manlstigue b
Jan 1 to Nov 30..
¢ Mexlean Rallway..._.Dec
July 1 to Dec 31
Maryland & Penna.a.-..-Nov
July 1 to/ Nov 30___ ..
¢ Moexiesn Internat ..
July' 1 to Dec 4
Minernl Rangs.b.. .
July 1 to Dee 31
Minneap ﬁ' St Louls.a- . Dec
July 1 to Dee 31
Minn St P &S S M. a
July 1 1o Dec :\1
Chleago Division. a
July 1 to PDee §1
Misslzsippl Central-a.
July 1 to Dec a3l
AMissour) Kan & Tex_ b
dnly 1 to Deeal.-
Missmlrl l'rh‘lm.'.h ==F
July 1 1o Bec il
(7} .'\ulluml Ry# of \'Ie( _11
July 1T to Dea 31
Nevada: Cal-Oregon.
July 1 to Dee 31
Nevada Central b
July 1 to Dec 31 :
New Orl Gt Northern _b l!u
July 1 to Dee 31 B72,185
eN Y Central & Hud B b Dee 8,012,455
Jan 1 to Dec $t PRATL.860
I Shore & Mleh So.b.Dec 3,070,460
Jan 1 to Dec 31 45,110,007
¢L Erie & Western_ b, Dee 405,200
Jan: 1 to Dee 31 5,043,800
Chle Ind & South-b. - 325,035
Jan 1 to Dec 31 4,433,810
Michlgan Centrnl b wdh,001
Jun il Lo Dec 31 T4 1567
Cleve Sl Ol & St L b-Dee 2.438,.010
Jan 1 1o Deg 3l 2TGHTTAL
Peorla & Ensternab. .. Dep . 285,412
Jan ‘1 to DeeFl,. ..o .. 3,028,806
Cing Northermu bl ... Doo WHR07
Jam 1T Ot0 Dee 3l 1,197,680
Pitte & L Brlesb. .- _Dec 1,370,792
Jan 4 10 Deedl. - <o 14,808,048
Rutland . b, - - Dea 240,700
Jun 1 to Dea 81 J02,482
N. Y. Chle & 8t L.I) - |1I'. D68 A8
Jan 1 to Deoal 10,070,207
Total all Hies. b, - . - - Dec20, 654,868
Jan 1 o Deo 3l . L-B233846,502
N Y Ont & \Westeri.a _I'.--_-i: nan,u51
July 1 to Dee 31 ... - 4,440,300
N Y Suaq & \West.a Do 310,420
July 1 to Dee 31 1,740,089
Nortolk & Western. 'h.. _ec 2,786,350
July 1 1o ebe 31 ..o 17,320,017
Northern Contral b, .. Dee 1,148,240
Jan 1 torDee 3, .- -- 12,378,748
Pactile Const. . -=Dpg  6BOR000
July 1 te Dee 81 1,270,707
Pennsylvanls—Lines direotly operated.
l"u‘t of Plots & BErie. b Decld 877,317
Jan 1.to Dee 3. .-
West of Pitts & Erle_ . Dec
Jan 1 to Dee 31
Pere Marquette bo.....Jan 1,146,204
July 1o Jan 31, ... 9,413,438
Plity Cin Chle & St L.a. llo.c 2,774,270
Wi Jan 1 to Deo 31 80,411,343

BO1; \'!!\1'
.Gﬁ't.a an

LO2. 266
09,084
4,148
A7,085
701,900
3.001.900
a3,002
182,675

770,143
4,175,519

69,701
AN 280
347,215
- 4,005,003

Thed 1,044 496
B.002

Deo

Dec

Dec Z.Zﬂﬂ 254
1,159,840

4,848,730
7,070,080

265,052
164
30,0052
124,030

Dec

Provious
Year,

233,200
an1,07n
934,360
1,004,000
18,450,260
L, 7LT. 760
10,058,750
213,220
1,384,808
3,005,190
26,008,400
56,325
397,382
246,489
1,470,240

2,784,124
13,080,574
417,408
2,387,290
148,420
THEA62
175,081
850,633
181,203
899,953

128,607
A42.117
3,468,160
5,211,188
20,242:820
066,435
3,139,612
262,635
1,556.004
156,007
1,200,114

734,060
4,482,047

Tae B0, %40
Ine 1,070,824

102,408
470,062
3,007
50,700
608,500
3.444.500
20,822
170,265
546,080
870,041
iR an.add
A27,847
A08, 027
2,277,040

031,472
T7:.038.80n
71,210

FRG AR AT
AlOTT
42,660
2,208,876
135,702,000
i,125,200
24,061,100
1,102,150
22 805,045
$1,990
203,642

7T 37
82,927,354
$:031,408
20,086,041
383,743
4,461,168
263,201
674,100
pis ]

2,728,104

AL0OTH
BIT 074

<132,1010
45 7-’\‘1‘...01

15,148,840
204, 550508
G 6,005
4,340,200
280,617
1,081,813

14,700,570
263,540
11,376,944
ABR, 705

G A00,604

12.268,417

153, 504,471130,296,871
Ine 1,
Ine 14,

411,100

091,800
1,008,607
8,322,060
2,221,004

20,100,837

Netf [Farnings-
Currond Previons
Year, Year,

# §

4,674,540 4,851,003
8,025,600 7,051,771
16,060,501 14,274,840

134,023 BT,1568
280,467 220,158
AGB,720 402,708
BA1,150 B3 12l
8,067,380 7,610,318
408,003 452,010
3,780,828 3. 444,444
TE104 40,8492
570,560 300,506
1,183,419 982,406
8,231,611 B,839,742
20,051 25,320
244,600 "‘03 3'51
88,508 0,222
AG2. 758 ‘?0 o

760,254
4,213,416
80,703
687,151
40,630
217,776
05,688
159,621
27471
338,613

ToR,078
4,167,461
5,650
602,080
26,280
100,280
45,745
69,371
62,000
230,118

135,575
106,035
1,533,070
1,134,257
6,110,085
254,212
1.146.2456
h42, 704
nal1G 110
32,844
410,023
280,601 201,275
1,034,842 1,762,310
Ine 05,230
fue 804,544
41,577 23,771
241,628 142,853
tel3,pos 1,021
defd, 082  defl, 381
381,500 A0R 000
1798100 1,300,200
0,853 7.068
02,685 55,121
A20 827 228,424
1,823,134 1,337,058
11,827 10,410
T2.634 &7.800
PFES1I02 112,175
k500,084 k791,000
WA 088 290,002
4031201 2,002,000
70,113 120,544
T 283416 (.n10.062
20,441 10,718
172,011 14,300
643,82 G35, 061
4,060,775 4,488,005
1,100,748 1,154,860
8,700,162 7,544,400
1,067,804 1,720,800
8,054,376 B.457,922
14,612 18,154
140,715 LR 037
1,007 S ken
4,008 13,207
43,0687 B, 206
230,102 41,604
2,201,704 1,801,446
28,073,004 22,623,050
1,400,208 1,308,087
17,087,306 13,800,437
161,285 AOLTIT
1,183,547 TO0, 704
LM, 005 4178
706,208 OOB 861
0Ny, 480 027,068
RO1G,050 7,438,371
BoO, 047 360,451
T8, 240 D000, 166
BT, 140 TG
BOG.T1S 732,300
2iR12 def2, 118
278,578 127821
Ta2,036 405,012
BA410,743 5,000,953
H6068 W7An7
D00, 58T T73.430
A00,240 302,464
4,450,830 2,746,070
6,416,057 5,200,810
TAABA. 794 60,004,028
176,512 108,848
1,881,140 1,300,870
102,325 00,372
486,743 ALK, 058
1,081,251 U6, L80
7,108,380 5,007,418
297,108 103,108
2,707,337 2,603,737
1,260 40,0840
956,701 Ha1,634

4,237,770 3.277,179
46,420,281 38,870,781
Ine 357,700
Ine 5,004,200

212,035 240,642
2,025,274 28UL155
f11,608 673,064
8,411,454 7,266,102

ael20,234
82,6347
1.210,362
1,082,471
6,408,201
218,920
BED,.6AT
A4T 413
hale, 713
deft1,17a
248,288

itized for FRASER
E er.stlouisfed.org/
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——Net Earnings——
Currernt Previous
5';{:7. Year.

——Graas Earnings
Current Previous
Rouds, Year, Year.
] $
Phila Balto & Wash_ b, . Deec 1,480,203
e JJan 1 Lo Dee 31 - = 17,021,040
Readlng Company—
Phlla & Reading.b...Dec 3,036,280 I,
July 1 to Dec 31..-.-.22,280,517 20,
Coal & Iron Co.b Dec 3,407,748 3,
July 1 to Dee 31 15,880,788 17,
Total both cos. b Pec 7,434,034 7,
July 1 to Dee 31 38,170,302 37,
Reading Company. =
July 1 to Deec 31,
Tatal of all cos
July 1 to Dec 31
Rlo Grande Junctlon. . . N
Dee'T to Nuw30....
Rio Grande Southern.b. Dee
July 1 to Dec at
Rock Island. b, Dt 5,070,708
July 1 to Dee 31 L7307
StJos &Grand Ist.b.. .. Nuv 137,830
July 1 to Noy 30 753,747
St Louls & San Prib., . .IJl-.c J.010,007
July' L to Dec 3. .- 21,631,164
Chie & East N b~ De<. 1 l)i"i- 20
July 1 to Dee 31 6,018
Evansy & Terre H'te b Dee 201,624
dudy | oto Deo 30 287622
Total of all lines.b. . _Dee 4,700,242
July 1 to Deo $1 el 7,012
St L Rocky Mt & Pac.p_Deo 178,218
July 1 to Dec 2l =S 007,008
St Louls Southw.a. . .Dee 916,021
July' ! to Deo 81.._.._ 5,708,251
Southern Paclflc.a..... Dee 11,316,036
July 1 to Doc 31._.___00,051,083
Texas Central.a..--..._Dec 106,874
July 'L to Deo 81______. 655,043
zTexas & Paclie_ b ____Deg 1,665,160
Jan 1 to Dee 31 14,000,658
Toledo & Ohlo Celxt.n. -Dec 351,311
July 1 to Dec 3 2. 272,078

"l."oIcu.Ira Peoria & ch b-Dee 103,760
Al

UG, 104,760

July 1 to Jam 31_.._ . _ 701,820
Tutuhlniluc Valley._ - 7.820
1 to Diec 31 10,650

Union l‘aclllc i evewo--Deo 7,034,834
July 1 to L‘h:c 3l 47,850,830
Wﬂl:l-rl_nw}' & Seash.b_Dec
n

Ad6,a74
ta Dee 31 5,765,708

1,414,003
16,201,249

423,350
4,701,921

480,250
4,110,121

1,617,438 1,573, 263
8,747,347 4,183,133
233,016 300,600
500,270 1,062,593
1,851,353 1,884,020
0,253,018 0,245,726
Lis,835 130,025
884,024 76710
1,006,886 —.Ulu‘sui
10,138,542 10,012,023
nad. 270 ndd, 720
n2H6,734 HL’H'J.!}.’.’I
11,681 21,600
74,050 135,110
1,008,087 1,601,704
11,086,001 0,772,045
20,498 41,707
92,260 285,794
!;‘ll..'. 441 1,113,402
BAat2,1156 5,063,254
3 204,458
1,508,007
57,005
11,842
161,955
ORI 193

744,102
87,432
71,824
33,128
15,420
30,569

2
4
2
2
i

70,007
708,735
a2.850
$22,007

J 455,045
H1L.B78,300
131,040
T30,000

110,402
00,114
44,801
waucs 252,856

10,304 471

)
1:374,5060 1,
9,070,530

fid, 203
S01,001
an2. 087 a62,077

L1081 1,420 102
3,731,408 3,805,684
27,218,088 22,020,483

42,714 5ad,534
153,487 228,540
782,703

4,642,038

34,884
864,061
18,800

8,082
147,375

G047

1,008, 004
5,330,815
10,502,052
62,781,148
132,804
056,978
1,636,053
14,917,313
275,500
3,473,168
02,104
85,040
666,108
mil]
37,780

43,0681
737,357
21,073
26,037
180,273
4,370
14,437 13,5606
6,582,720 2.484,265 3,100,743
42,640,088 23,827,406 22,067,307
320,674 Q1 bd.611
5,338,608 1,473,810 1,216,110
Yazoo & Mlss Valley.a..Dee 1,060,038 1,160,220 330,745 414,802
July 1 to Dee 31 G283, 347 520,102 B10,080 661,300

INDUSTRIAL COMPANIES,

——{iross Earnings ——Netl Earnings——
Current Previous Current Previous
Yeur, Year. Yeir. Year,
] 3 3 s
nl,a1s 40,038 22 083
222,125 154,412 05,017
30,147 20,308 25,6048
274,460 178,802 170,100

Clampanies,

100,202
d47,700

48,701
w1807

Oklahoma Gas & El Co. . Deo
July 1 to Dec 31 ...

San Dlego Cons Gas & El_Deo
Apr 1 to Dec 31

a Net earnings here given are alter deducting taxes,

b Net earnlngs here glven are before dedueting taxes.

¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and
the Ottawa & New York Ry, tho latter of which, belag o Canadlan road;
doed ot malte returng to the I:m-l htnlr Commeres Cormmissian,

¢ [neludes the Northern Ohio

7 Includes the Cleveland Loraln & W heeling Ry. In bBoth years.

These results are In Mexicad currency,

For Dea. 1000 additional Income 1s ;{lvcn a8 showlng & defelt of §7,068,
agalnss a deflelit of $10,000 In 1008, and for period from July 1 to Dee, 31
was & deflelt of 515,435 in 1000, against a defeit of $48,477 Iust yvear,

J The company now [neludes the earnings of the Denver Enld & Gult RIT,,
Pecos Valley system and Santa Fe Prescutt & Phoenlx Ry, In both years,
For December taxes amounted to $337.883, agalngt $66,788 In 1008;
atter dedueting which, net for December 1000 was 32,026,627, against
$3,440,042 last year. For perfod from July 1 to Dee. 31 taxes and rentals
were $1,830,472 In-1000, agalnst 1,344,020 In 1008,

& For December 1000 additional Income showed a delleit of 51,084,
agalnst a credit of $22,430 In 1908, and for perlod from July 1 to Dec. 31
was $68,703 in 1000, against Sﬁﬂ 020 last year,

n 'i‘heuc Ngures represent 30% of gross earnings

Interest Oharges and Surplus.

—Int,, Reatals, &c.— —Bal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year., Year,

5 § 3 §
84,672 82,438 b, 00" zdef13,.877
uly 1 to Dec 31 501,223 AP3, 371 ri42 x33,422
Bellefonte Central 236 243 dcl?m 402
Bridgeton & Saco River. Dec 503 6a7 407 145
far uly 1 to Dec 31..__.. 3,046 4,741 4,851 5,040
Central of New .rersey...neo 652,852 A84,857 N8, 017 485,074
July 1 to Deo 31 2,880,180 2,046,858 3,045,360 2,720,720
Chitago Great Western..Dea 203,000 285,735 xdefl7.858zdet108,360
Sept 1 to Dec 81.____ 837,160 1,170,008 z4%4,400xdef208,481
Colorado Mldland. . Dec 31,350 81,350 edefld, 533 010,360
July 1to Dee 31 ... .. 88,100 188,100 edef175 0,010
Colorado & Southurn_.-l)eu 247,021 251,767 ¢d08,651 254,161
July 1 to Dec 3 1,521,081 1,547,821 c2,013,812 ¢1,567,280
Copper Range. . .,--.-‘Nov 13.213 11,037 17.447 4,162
July 1 to Nov 30 ... 02,237 59,088 112,001 33,490
Cuba 46,6060 32,503 58,354 41,702
215,210 104,274 131,804 128,380

5,174, Bil!i x2,474,871 x1 438,717
T483,700 0, 7«0.633 3,354,035
13 :lalﬂ.dﬁﬁxll 666,227 26,750,001

Roads,

Bangor & Arpoatook. ... Dec

RR Dee
-Tnly 1to Deo 31--cooc
Dﬂlawnm Lack & Wentam—-

{3 6,206,067

A

J'I.'Ily 1 l.i) Deo 3l 8,081,744

Jan 1 to Dec a1 ~-13,351,860
Syracuse Bing & N ¥Y—

Oc¢t. 1 toDeadl.. ... 186,388

July 1 to Dec Bl s 104,671

Jan 1 to Deo a1 281,310

Denver & Rlo Grande. .. De¢ . 464,200

July 1 to Deo a1 2,832,650
Duluth So Sh & Atl. 101,194

July 1 to Dee 3 080,863
061,010
363,453
360,274
219,282

89,238
124,700
247,870

rh2 334
249,714 x252,108
484,728 404,030
468,111 UBY 485  d134,733
1,000,015 41,878,740 J1,8156,123
101,243 zdefdl 412 zdefds,820
542,043 210,51 1246l 106,638
03,304 238,845 xdefds .67
408,860 100,006 rdefd0,417
40,600 22,660 222,676

220,885 x120,402 xd,0562

z74,0563

Geo R - ersanmen _Dcc
uly 1 to Deo 31.....C
Gulf & Ship Island

July 1 to Deo 31...ou2

Hidson & Manhattan—

July 1 to Sept 30 344,042 160,021 zdef17,513 =deldn, 010

—Int., Rentals, &e.—
Gurrent Previous
Yeir, Year.

3

—Bal. of Net E'ngs ,—
Current Previans
Rodils, Year, Year.

3 $
Hocking Valley_ . ___ _._Déc
July 1 to Dec 31
Kanawha & Michigan.
July 1 to Dec 31
[uulqlenrl.l & J\rkm:-.as___lhc

July 1 Dec 31

118,080
714,383
22,731
139,322
4,880
120,873
5,070
19,702
15,087
81,450

373,634
x1, 417,417
27,013
322,062
£24,849
x142 808
6,204
42,802
el 7 800
xdol11,058
573,200 £80,278
4.440,840 x1,700,810
3,083 x12,733
23,901 x134,817
42,040 7,430
134,115 48,220
01,843 84,327
G65,400 TRD,BES
431,003 611,154
2,614,427 4,402,071

319,764
xl, 171,608
rdel20,784

2150,347

x1D,206
a7, T
3,080
30,328
adels, 048
8,014
71,304
zl U??.El’ll)
©10,27
x100, ??G

~=Dea W71l
150,642
23,800
150,377
3,070
10,783
19,320
80,237
576,007
411,423
3,618
21,007
47,404
«d2,201
02,186
GT1 457
470,127

Maryland dc l’mum
July 1 to Nov 30
Mineral Range
July 1 to Dec 31
Missourl Kansas & Tex_ Dec
July 1 to Dec 381._ ...
Nevada-Cal-Oregon. . __Deo
July 1 to Dee 31...___
New Orl Great Northern, Dec
July 1 to Dec 31.._ .
N Y Ontario & wcumm.nen
July'l to Dec a1._.___
Norfolk & Western ]
July 1 to Dee 31 2,700,315
Pare Marquette._ i A07 525 350, 200xdel147,552
July 1 to Jan 31. 2,017,018 3,604,742 w163,070
Reading Company. . .._. 850,000 B73,542 1,110,880
July 1 to Dec 31 _____ 5,280,000 5,241,250 4,808,542
Rlo Grande Junction...Nov 24,087
Dee 1 to Nov 30 108,734
Rio Grande Southiern. Tdef 17,475 2,318
July 1 to Dec ai sdersd 81t 20607
St. Lo Hocky Mt & Pac A0,004 ==
July 1oto Des 31 100,187
St Louls Southwestern. _Deo 100,000
July 1 to Dea 31 TH6d, 238
Texag Contral. ... Dee 36,085
July 1 to Deoc 31._____ 110,432
Toledo & Ohlo Central. . Dec 200,430 *7,609
July 1 to Dec 3§ TO86,7106 .s\“a&l.hl)ﬁ
Toledo Peorla & Wuub..[h-n zdell, 820 3,706
JANUuAry ... xl 848 :t(lunl LaT
July 1 to dan 8i. 221,833 pdefl, 1803

43
tlefzad, l-hl
47,005
505,010
405,887
3,202,001
rdet9s,540
2160.807
1,142,312
4,771,873
8,338 15,306
100,000 130,621
10,701 20,067
114,244 116,086
- Dea J8.260 S
-t 200,844
173,300
1,087,560
0,020
34,055
S1,425
240,404

8,333
100,000
- Dec

131,008
148,520
47,401
107,262

108,717
1,007,823
6,043
31,207
30,045
241,019
25,000
".“.n,‘?ﬂ 23,168
170,076 163,762
INDUSTRIAL COMPANIES,
—Int., Renlals, &e.—

—Hal, of Nel E'ngs.—
current Previous Crurrent Previous
Year, Yrar. Year. Year.

$ $ § 3§

LT b AR A8,a00 15,664
0000 ‘ls )] o001 07,214
Tel17 21,081 18,670
07,040 55 111822 100,835

Clampanfes.

Milahioms Gas & Bl Co. Deo
July 1 to Dens ai

San Diego Cons Gas & Bl Dee
Apr 1 W Dee 31

¢ Aftes allowing for net mlseellancous ercdit to lncome.

o These Ngures are alter allowlng for other ncome and for discount ancd
exchange. ‘The sum of $10,000 s dedueted every month from surplus nnd
placed to the eredit of the mmu.;l fund,

¢ After allowlog for migscellaneous charges amd credits Lo Incoms.
x After allowling for other Income recelved.

ELECTRIC RAILWAY AND TRAOTION COMPANIES.

Jan. 1 to fatesl date;

Current
Yiwar.

Name of
Road. | Previous

Year.

Current | Prevtous
Year. Year.,

| Bttt =0
5
481,001

Week ar
Month.

| Latest Giross J‘-.arn ings.

3
4,408,206
2,708,080
1,398,030

Amer Cltles Ry & Lt [October
Amerlean Bys Co. ... |December
cAur Blgin & Chle Ry| December,,
Binghamton St Ry_.January ..
Birm Ry Lt & Power] Deceimnber,,
Brocicton & Ply St Ry| December, .|
Camaguey Co Naverm ber.
Cape Breton Elee Co. | December, .|
Carollnn Pow & Lt ¢ aJanuary
Contral Penn Trac. . _ \January . |
Charlest Con Ry G&E| December .|
Chicago Rallways Co./December..
Cleve Palnesv & Epst) December
Dallas Electric lom.|[)r~ecmber...
Degrott Unieed Hy_ . |1st wic Feb
Duluth-Super Tr Co. | November. | 7{5.535
East 5t Louls & Sub.|December., | 172,276
El Paso. Blectrie. - - .| December.,| . 85,104
Falr & Clarksh Tr Co_ | December - I".Elll H06,808
Ft Wayne & Wabash!
Valley Traction Co.| Decomber..! 129,720) 118,835

Galv-Hous Elee Co..|December.., 0,008 1,088,447
Grand Raplds Hy Co.|December, .| #1,804 040,045
Havana Electrie Ry_|Wk Feb 13| 47,3600 231,73 221,370
Hunol\llu nnpm Tran |

December. .| 382,130

Iloughmu ILD Trae Co| December, .
Hlinols Traction Co_.|Oetobor
Jacksonville Bleo Co. | December,.
Kansas Clty-Western. | December.
Lake Shore Elee Ry.|Decomber -
Milw El Ry & Lt Co.|December .
Milw Lt Ht & Tr Co.|December .
Montreal Streot Ry .| Wk Feb 12
Nashville Ry & Light| Deceriber.,
North Ohlo Tracd Lt December.. 1
North 'I'l:ms ,Icc 0. | December. . 1,200,501
Northwest Eley Co_ . lJanuary 182,083
Norf & Portam Tr Co|November. 21d1 748,405
Paducah Track Lt Co|Deceraber,,| 2 1 170 l 227,34
Pensacold Electrio Co| December., 240,004
Portl(Ore) Ry L&PCo| Decomber.. A80 71'17 4,818,022
Rio de Janelro Tram

Light & Pawor. - . | Decomber., G18,850] 7,627,660
St Joseph (Mo) Ry Lt

70430 80,307
204,706
54,001

415,078

26,703
7,062

D?l.aﬁﬁ
a1

IOﬁ.SGﬁ
24,007

B08.8 40!
2,085,700/
000,058
472,251

|
1,414,620)

410,882
1,822,720

4 zﬂ?.-ﬂﬂ
027,025/
AGd 407

1,724,380
2.177.!‘!-42

200,183
4,861,676
7,138,234

70,430

642,302

8“ 207
ab, lﬂﬂ
50,2

<l81.?01

Heat & Power Co- _PJanlln =
Sao Paulo Tr Lt & P.|December .
Savannah Eleotrle Co| December. .,
Seattle Electric Co..|December,,
Son Wiaconsin H.E [ ll\J,lrul.:r
Tampa Eleetric -|December..
Toledo itys & Light. | | December .,
Toronto Hnll\\ﬂyu . |'.\ I fan 29
Twin Clty Rap Tran.|1st wk Feb
U!uit.rs,ro.u‘sjsl El Ry|

n— 1

Three tube lines. Wik Jan 22 £14,0401

.\Ietmilm'ltl:m Dist. | Wic Jan 32 32 £9.040]

Tnlter ll'\lrm’n];-t Wik Jan 23| £4,082
United Hys of St January | 1 2 B2D.030
Tnlted RRs of San FriDecember., 43| 000,400
Whateom Co Ry & Lt Decomber, | 37,453

230,074
60,844

TH 41
121,153

134,051 711,007 641,006

£41,000 £30,040
S"ll 8890
2438

"ﬂ 30
0,880,304
apa,z62

0,807

¢ Thesa Ugurea are for consolldated company. d Includes earniugs of

the Nortolk County Farries,
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Electric Railway Net Earnings.—The following table gives
the returns of BELECTRIC railway gross and net earnings
reported this week, A null detailed statement, including all
roads from which monthly returngs can be obtained, is given
once & month in these colimns, and the latest statement of
this kind will be found in the issue of Jan. 29 1910, The
next will appear in the issue of Feb. 26 1910.
—ross Earnings——

Current Preglous  Current Prevlous

Yedr, Year, Year, Yaitr,

H 3 ¥ $

81,620 77,016 33,871
170,002 160,118 79,607
27,180 26,203 10,456

Net Barnings——
Roads,

Binghamton St Hy_b—
Oct TtoDecdl.__..
July 1 to Dee 31 .
January

Brooklyn Rapld Transit.a—
July 1 to Sept 30

Central Penna Tr Co..

Chiloago Rys Co.a. .-
Jan 1 to Dec 81....

Carolina Pow & Lt Co.-Jan
Feb 1 to Jan 31

Ft Wayne & Wabash V b Dec
Jan 1 to Dee 31, ... ..

11,878

1,861,619
13,362
202,300

5,773,530 5,105,090
..Jan 62,087 47,325
-Deo 1,009,706 074,365
~-12,3688,121 10,904 484
14,050 14,705
201,227 150,520
124,720 118,835
1,414,626 1,322,720
34,000 22,270
36,070 33,208
413,025 382,130

2,207,380
13,703
320,812
4,125,730
7,048
78.280

O, 603
502,803

18,3068
18,202
205,115

0,851
12,634
64,007

585,686
13,085
15,879

170,164

Metropolltan St Ry.a—
July 1 to Sept 30
Scheneotady Hf-h—
Out 1Lto Deodl.c.. .o
July 1 to Doe 31
1to Dee sl .-
Third Avenue RE.a—
July 1 to Sopt 0. ...
United Hys of St Louls. .Jan

Utlon & Mohawlc Valley - b—
Oct 1 to Dec 31
July 1 to Deec 31
Jan 1 to Dec 31

3,743,730 3,600,053 1,004,392 def107,831
270,108
860,271
wo7, 850

102,647
238,703
$70,732

61,001
167,110
252,935
2,107,320

BEG, 782

1,804,056
820,030

867,112
280,008

537,067

205,517
824,041
1,193,800

268,524
580,124
1,080,342

121,080
205,008
407,102

a Net earnings here given are after deducting taxes.
b Net carnings here glven are before deducting taxes.

Interest Charges and Burplus.

—Int., Renlals, &c.— —Bal. of Net E'ngs.—
Current Previous Current Previous
Y;r!r. Y;-‘lr. Year. l'gm.

27,081
63,210
&,004

Roads.

Blnghamton St Ry—
Oct 1 to Dec 31.. 20,800
July: 1 to Deg 31 03,003
January ... .. 5.021

Brnnklfn Rapld Transit—
July 1 to Sept 30

Honolulu Hap Tr&L Co. Naoy
Diocembers oo oLy
Jan 1 to Dec 31.____.

Metropolltan St Ry—

July 1 to Sept 30
Schenectady Ry—

Oct 1.t0 Dec 3l

July  1.to Dec 31..._

Jan 1 to Dee 31
Third Avenup RR—

July 1 to Sept 40
United Rys of St Louls. .Jan
Utlea & Mobawk Valley—

Oct 1 to Dec 31

July 1 to Deg 31..

Jan 1 to-Dee 31...

rh, 32
227,24
1,538

8
8
5

2760,648
212,006
212,428

Z137.881

1,080,230 1,325,512

Z105,224

540,032  2378,765xdet008,077
42,218
(7,880
128,027

708,350
171,208
264,655

rad, 000
07,707
2140,868

208,100
236,008

600,705
55,861

330,250

290,787 48.710

74,300
140,011 103,623
205,873 209,820

= After allowing for other Income recelved.

52,440 253,870
r1d4,768

$230,370

ANNUAL REPORTS.

Metropolitan West Side Elevated RR., Chicago.
(Lteport for [iseal Year ending Dec. 31 1909.)
Howard J. Hetzler, the outgoing President, reports:
Increase tn Business.—The traffle Increased materially durlng the last
year, The passengers handled during the month of Deécember excecded

all previous records.
Matntenance and Additfony.—Twelve thousand track tles and 3,000
guard ralls were used during the year and 634 miles of thie structure wees
ninted, Now statlons have heon bullt at Hannah St., Lombard Ave.,
ustin Ave, and Home Ave, on the Gacfleld Park branch,  Additlons have
been made to ive stations on the Garfield Park and Douglas Park hranehes.
Financtal.—Durdng the year deductlons from income were made as fol-
lows: Collateral loan was reduced from $400,000 to $300,000, and In addl-
tlon nearly $100,000 expendod for cost of road and ]'Jl‘ﬂw:r]:r, These Intter
expenditures Include the cost of track elevation on the Douglas Park branch,
the purchase of property on Congress S, for divislon offlees, additions
and clinnges to statlons, equipment and safety appllances.
[Mr, Hetzler stated after the meeting that the management does not con-
template the gale of extenslon martgage bonds at this time,)

FISCAL RESULTS FOR YEARS ENDING DEC. #1.
Operations— 1009,

Whole No. pass. carried 52,510,600 51??&?‘?.‘&117 G4 }?gg 88

Dally avernge. ... - 1;-’!.88!1 140,050 148,710

. Earnings— i 2.806.4 5

axgenger earnin 3 w2402 043 0840

Advertising & m 125,200 lna.'zgg 2'753:233
2818430 2,740,840 2,878,580

116,211
162,380
S05,014
873,018

AR, TA0
107,627

1,418,074 1,443,400
1..1nn.a.:.-: ]:.;3;,_(\,30
11,159 6,410

1,411,614 1,346,185
204,005

200,674
180,803 107,736 176,300
582,020 02,010 o74,601

- meew (105,028

-=="(3)201,237
ToM oooooeo ... 1,483,838 1,084,780 1,200,062 084,087
Surplus - 22220 87,680 '201.485 1051607 370,270
* This s the 3% annual dividend declared In-Jan. last, payable in quar-
terly lll.'!t-l'lﬂlnl‘tlt!;‘l’]l'} of 1% each during 1010 (V. 80, p, 2 n.‘n-ll wm:\‘n we
{"?m dcd:lut(;d from the earnings of 1900, although notehawn 1n the pamphs
gt report.

1906,
49,771,812
136,461

2,045,136
02,740

12,037,001

cell. -

Giross earnings

OQperaling Frpenses—
Malnt, of way & struct.
Malnt, of equipment. __
Malnt,of oper.pow.plant,
Conducting transport'n.
Gleners

1,174,004

110,665

1,200,850
1,347,042
16,665

1,304,207
270,360

168,128
50,440

Total operating exp..
Neot earnlngs
Add Int. on bal,, &0 .-
1,441,000

200,043

"!onu\ls Y.
F'axes, oar llcensea, &o.
nterest

Total ayallable (ne. -
Dl

Proferred d1vidands.

BALANCE SHERT DECEMBER 81.
1004, 1908,
Agaely— 3 5
Cost of romd, e, &0.32,33),208 35
Prof stogk In treas. 202,100
J0m . Stock i Lreas 45,000
867,000

1900, 1905 B

Liabiiies— 5 =3
2005, 154 | Preferned stock. . . 8,000,000 9,00 )
202,100 | Common  stock 7,600,000 7,5
.'l").l”Jl}[ st M. bonds (4 10,000,000 10,000
083,000 | Exti M, hds. (450) 5,000,000 ' &
e |Colly trust gotes_. 300,000
100 | Pay-rolis,ncets,, &e. 134,080
Coup=noL pres, &o. 0,850
Interest due Jan, 1 £0,660
Int. acer'd, not dus. 170,478
ROniE ace,, not die R, 750
Taxrsnee., not due 101,873
15,2321 Depree’'n reserve. . 204,006
Badnes, surpius. .= 1,680,624

Ext. M. bds.In treas
Un, Cons, El, bds.
Cash
Marterials & supplles
Acets, recalvable. .
Fropald Insuramnce
Advanees,  Unlon
Consol, KL HR>
Dnadjusted neets.

1,281,708
44,148,310 43,037,026
* After charging off £50,000 for depreciation and losses.—V, B0, p. 236, 5.
Interborough Rapid Transit Company.
(Earnings for Years ending Dee. 31.)

1809 190%.
3

Tothl ... .....34 4-:3lu :t.'i,_'.l:i?‘uuul Total

1608,
3

Oper, Tevenue. .. 27,062 16,248,677 13,506,978
Oper: expénsea_ . 11 i Ly . rentals;
— | fioel Man-
Net oper. rev. 17,203,039 laptan gudr.) .. 10,468,035 10,208,531
Taxes e ot 1,6 35 V16,157 e TR e
———— | Net income____ 5,780,042 3,088,447
12,862,616 Dividends (455).. 3,150,000 3,150,000
L a2 | -2 ol

Balapep, surplus. 2,630,642 538,447
e — | P, 0, X, O pANe. 3848 42.71
Gross Income. . )6, 248,677 13,800,078 | Passengerd car'd 843,172,774 404 840,348

The company states that, to make a satlstagtory comparison, the results
for the period prioe to July 1 1000 are stated as pearly as possible in acecord-
ance with the rilea of the “‘uniform systom' of m:r.‘otlnling, which became
effective July 1 1009, “The decrease In other Income Is largely due to the
polley, Inaugurated July 11909, of pot crediting to the Income of the com-
any the Interest u (|Nm the advances mads for the constructlon of the New

fork & Long Island RR. Tunnel."—V. 88, p. 1001,

Du Pont de Nemours Powder Uo.
(Report for Fiseal Year ending Dec. 31 1909.)

The report of the company for the calendar year 1909,
including the remarks of President T. €. du Pont and the
income account and balance sheet for each vear since the
reorganization of the eompany in August 1903, will be found
at length on a previous page,

The report states that since the reorganization there has
been re-invested in new factories and In the general develop-
ment of business the sum of $13,811,900, in addition to
which the property has been further inereased through the
gale of 23,437,000 common stock. This increase in invest-
ment, aggregaling $17,2458,000, is equal Lo approximately
$61 50 per share of common stock now ontstinding. The
company’s bonds and preferred stock were lsted on the New
York Stock Exchange in October Inst.—V. 80, p. 1143,

Lackawanna Steel Co.

(Report for Figcal Year viding Dee, 31 1909
RESULTS FOR CALUNDAR YEAR.
(Lackawantia Steel Co, gnd Sabiidtary Compianies.)

f 1008. 1807,

Gross sales and carnlngs. | | 535 11 B15,087.870 $33,011,410
Less—Manul'g cost and oper, expennts 20,580,838 12,741,601 20,388,013

15,510,088
747,650

Oper. income
Other Ineome..

Total Income from mig. & operat'g $4,700,823 52,340,274
Other I'ncome

Dive, on investments 1o companies
not tontrolled—net Income from
propecty rented, &0 .- ool

451 430 220,374

$3.075,002

07,661
$7,251,058

Total Income. . .- -- $06,101,253
Dt —

Adminlstration, selling and general
cxpenses, Including taxes. o

e P ne%,.684
l_‘ulmm'n:lni discount and Interest, _ .

20,104

0. 87
422,12
»
Notearns. over ord. rep'rs & malnt, $4,488,375 $1.803,137
o Leductions per “Ivicome Accaunt'' -
Sinke's fund on bds. & exh’'o of min'als
Depreclation and acerulng rencwals .
Int. on Lack. Steal Co. bonds & notes

Int, on bonds of subsidiary cos
DIsa't and eomin'n on bonds & notes.
Itentals nod royalties

2304, 060
V44,187
1,400,602
AT0,000

T101,535

$406,010
1,110,504

1,072

Neat Income. emr-i‘!?n.lm‘hlr!al:l.?e'r.z;'-:_isursz-i‘ﬂ.sdﬁ
CONSOLIDATED BALANCE SHERT DECEMBER 31.
(Lackatearing Steel Co, and Subsidiry Compantes.)
100G, 160, L0o9,
A grels— $ -1 Ligbilirdos— 3
‘o8t of real ostate, Btoek outhranding 4, 734,000 354,725,000
plante, &e.. .. 03,106,018 62,750,100 | Lack. 1, & H. Co
Investingnts In ors Slook Jlot oW 22,000
companios, e, 0,301,379 6,173,052 | Flrat mortgago &9
5,000,000
5,000,000

Deferred.  eharges | rony. gold bon
S | 6
{Subuid, cod, bonda 7,767,000

Lo operstions_ o g0l rates. .
Hond sinkiig fund
T 125,161 | Fillswarth Coil, Co,
Tnventorics 11,547,126 10,073,645 |  pur. monss notes 750,000
Mige. noots. recély, 917,304 506,908 | Current rocls. and
Customers” noets, | Ol ..o 4,503,288
(1688 TRSEEVR). - o 7 F.080.308 | B payabilo, .o 15,751
Nites recelvable. . ATTUES  Taxes kedrupil, not |
Cnall fn bank and > = e ... s
on B, . oaan 10,000 04,54 oy
Mines oxting, sncd
| bond sk, fund
Deprea'n and
| placefoant o
Contingent & mis
ninnE sz
Froil & Joss aper

1008,

22,000
16,000,000
14, 090,000
8,009,000
1,500,000

2,844,037
187,082

121,846
488,704

1,506,078
2,403,250

a70,442
4. 246,400

Total LabilItles £8,215,837 55,444,408

03,858 pié
141,562

605,000

2,107,478
5 8,3060,900

164,047
1,014,500

TOA] o svmien - ca8,210,807
¥ .00, p- 240, 170,

Pressed Steal Oar Co., New York and Pittsburgh.
(Reporl for Fiseal Year ending Dee. 31 1909.)

President I'. N. Hoffstot Feli, 16 1910 wrote in substanece:
Genoral Resulla.—O0ur gross saleés for e fiscal year were 310,346,816,
Abaut 78% of this buasloess was done dueing the seoond shid forth quarters
of the year for the rosson 1} ke ehiral quactor afrérthe depresslon
of 1008 the worlod were nob In Tall opeentien, and the ontput for the third
quarter was amall, owlng to labor diffieultios at pur Melors Hooks works,
which /began July 13 and continued abany afxey dayve, caouslnge n very imited

s §.434.465
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aperatfon,. The not profiis far the yeac declyved from all sources were
S1,054,583, A 79 dividend on the preferred stock was pald In four
(uacterly (natallments.

Your compiany at present has a substantial amount of busin booked
an whileh we expect toomake 4 reasonable profit, and we belleve car buying
will continue In a regular manner during 1910,  The buging of ears during
1008 was considerably below the average yvearly requirements for the
Inat ren years.

Pagment af Notes, & —The ten-year purehase money mortgage, $2356,-
00, matured In July and was pald, aod the ninth Installineént, doe Feb, 1
1010, of your morteage notes was pald In August last,leaving anly $500,000
due Feb. 1 1011 of the originhl [220e of $35,000,000 notes.

Improvements, &c.—During the year $24 g expended on Improve-
ments and betterments and almost a5 mu has been charged Lo expense
account, to cover replacement and repalr to the different buildings and
appliances,. By way of depreciation there has been credited to propertles
andd franchlses durlug the year $120,000,

Canada Car Co,, Lid, —Durlng thesummer two lIinportant car-mianuls
I coneerns 1o Canada were nequlred by Canadlan eapltallsts who e
that the Canada Car Co., Ltd., lhv merged with them.  After many ¢
ferences your manpgement sold your company’s shares In the Canada Car
Co. to the Canadlan capltallsts.  All the money your company hod In-
vested In the Candda Car Co,, with lnterest at 79, was reallzed, and In addi-
tion $1.700,000 was recelved for the common stock, and new contracts
covering patents and new business relations were entered into with the
purchasers.  All the conslderation was pald In cash with the exeeption of
S500,000 In notes which mature In' yearly Installments of $100,000, over
a perlod of Ave years.  Our relations with the new owners, the Cangdlan
Car & Foundry Co. (V. 00, p, 374, 170; V. 89, p. 1283), Lul,, aré most
sitisfaetory. s

Securitien Ouwned,—The reduction o this account Is due to the sale of the
Capada Car Co, shares and the payment by the Peon, Malleable Co. of {is
bonds held by your (.'nlllp.un? The valus piaced on the Penn, Car Wheel
Co. stock has been adiusted; this plant did not operate durlng the year,
and ax the legse of the ground explies next yvear we contemplate dlgposing
of the bulldings; az the rolled steel wheel has materially reduced the de-
marud for cast lron wheels,

Pennsylvanta. Matleable Co.—The entlre property of this company,
0 1-395 of whose stoclk 13 owned by your company,. has been leased to the
Pennsylvania Car Wheel Co, at a lixed apnusl rental for a perlod of 235 yvears
and machinery lias been ordered which will materially Increase the effl-
cleney of operation of this works and reduce the cost of Its output,

Weatarn Steel Car & Foundry Co~This company started to operate its
Hegewiseh plant late fo the fall, repaleing ears fordiferent roads, but as the
buying of new equipment in ghe tergdtory tributary to this plant has béen
Hmited, very Hitlo business was taken and this o wny made no carnings
during the past year, It now has o falr amoun business on Its books,
JA press report In January last announced that Alvin C. MoCord, who had
recently hield 3525 of the capltal stock of the above company, hud sold out
hls Interests to B, N. Hoflstot, Prestdent of the Pressed Steel Car Co,,
giving to the Iatter Intercsts the entlre control of the company,—Ei.]

Patents.— During the year 24 patents were taken out, severnl sults have
been guttled by defendants paying us royalties, snd two suits are pending
11 the hlgher conrts, r&y all types of ears now belng manufactured
embiody sonie features ercd by our patents and we shall endeavor to
protect vour rompany's rlchts In every Instance.

Steel Passonger Cars . —This department, except for the disturbances dur-
Ing the summer, has been npl:ru,u-.(i At Its full capaoity and with pront.
1t has business running well Into 1010,  Our eapacity 15 not laree bug the
worle doune by ua has proved satlsfaetory,

SALES, PROFITS, DIVIDENDS, &c., FOR CALEQ
1009, 1008, 1907, Laoa,
310,346,816 58,580,422 $36,448,304 536,158,580

*1,954,582 205,478 2,007,020 Sia81,884

$875,000
120,000

Balpuee, surpliy SO0, 583def 2710 ,622  31.467,020
Previous surplus o 0L7 L1307 1,745,600

DAR YEARS,

Uross snles. ...

Profts - -..
Deduct—

Divs, pref. stoeck (7%) - -

Deprecintion & repewals

875,000
L 10,000

ER75,100
365,000

$H475,000
350,000

106,884

Net surplhus. 30,653,640 55,001,057 §0.413.570

*The profita for 1000 Incluile those from Sale of Canada Car Co. stonk
A LeX)

BALANCK SHEET DEC. 31,
LA 1D0s

ABREA— $ ]
Properties & fran- |

chises . 2T 004,008 26,020 511
Securition owned . - 051,740 2,604,354
Tuxed bl Insur- | Purch monsy mfie.

anee . -8 23,040 pACeis. payable. .
Aceouinta and Dilks | Aoersalaryewnges

receivablo ... - 2. P Aeerued Interest. .
Materials on haod., 2.8 Aol prer dive.
Jush = pH T30 Regorve fopdont n,

{Srpis

15, LS.
3 8
12.500,0040
12,500,000 12,300,000

U] 1L 000,000
10,000
1641 51

2,157,871

5,008,057

Totnl Totl 35,017,800 34,223,748

=Y. U, poo LA
(The) Mackay Companies, New York.
(Report Jor Fiscal Year ending Dec. 31 1009.)

President Clarence H. Mackay Feb. 151910 wrote in brief:

Cable Lines.—The Commercial Cable Co, (the entire capital stock
which 1s owned by the Mackay Companles) has during the past year ee-
pewed on safer and wore direct toutes the vulnerable parts of two of 118
trans-Atlantlo cables, Infd In 1884, The first step was the layving of o new
cable from New York Clty to Newfoundland and thenee to the eastward of
the “Flemish Cap," o mld-oeean, where It was connected with one of the
1884 rables.  About 1,000 miles of eable from the Flemish Cap to Nova
Scotls was thus relepsed, proctioatly &l of it wos covered. I
L nbies 1000 thig old eénble, re sheathed and re-taped t‘_t]]l:lﬂl to new, Wns
Jolned to the secomd of the two 1881 cables; near the Flemlsh Cap, and
then Jald to Newloundinnd and southwards towards New York Cley, untl
it again met the second cable, so that this cable extends from Waterville,
Ireland, to Newloundland, and thence to Cango and New York  During
the coming spriong the old cabile released will be e olalmed, re-shieathed, re=
tapod and uzed to complete the sxtension of this second cable to New
City direct from Newfonndignd,  This change gives the company the only
submarine cabies direet from New York City via Newlfoundland to Europe,
anil also glves 16 sueh diversiled routes for Btd Ave Atlantle cables as to
render almost bmpossible the discuption of all the cables at the samo time.

Lapit System ~—Your land lne system also shows great development dur-
g the past vear.  An entirely new pole line oh 4 new route has been con-
structed from Sacramento, Cal., to Reno, Nev,, over the precipitons Slefra
Nevada mountaln rang I additlon to the usual wires there have been
Strung from Reno Lo ramento and San Fraoneisco two ;
wires, cach weélghing . to the mile and eapable of per duth
telephone pid telegraph service at one aod the same time.  This costly tine
from Sieramento to Rena will be extended early In_the spring eagtward
to Salt Lake Clty, Utah, 'This extenslon will also earry the two heavy
telephone-telegraph copper wires, and wll give the company an entirely
new transeont ital route from the Kast to the Pacllle Coast, A “speclal
rush serviee’ has becn pur In operation reaching all the Important cities of
the Unfted States, whereby medsages belween those contres are collected,
transmitted and dellvered In about 20 minutes. Thiz means o revolution
In telegraphy In the Tnited States,

Sale of Telephone Stock,—The Mackay Companies will sell 18 entire hold-
Ing of stock in the Amerfean Telephons & Tolegraph Co, (Buld to aperegite
Abott 82,000 shares, or at par $8,200,000—Ed,), that step being in defer-
ence to public apinlon, which views with susplelon this large holding of
stock In o company whicl lins reécently purchased the control of the Western
Unlon Telegraph Co.  Moreaver, that stook was acquired by the Maekay
Companleés with a view to bringing about economics I the condtrietion
and malnteénance of Jolnt pole les over long stratehes of country, where
the business was oot sufflelent to justily elther cotnpany constiructing an
Ingdependent pole HUne by Iself, Many such arcangements were made,
eanl p[)ln;;’ﬂrl)' awning one-half of the pole line, but having nothing to do
with the busingss of the other company, Slnes, however, the Amerlean
Telephons & Telegraph Co, has acquired control of the Western Infon
Telegraph Co,, the time has come for the Mackay Companles to sell (ts

....’.-_.u!':,.'hiu i,
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holdlngs of stack In the Ameriean Telephone & Telegraph Oo. and that wil
bo donge,  [A syodicate, [t 1§ sald, has been prganlzed to purchase
stock, a_d, reports say,-has already marketed over 756% [ kho I
BEd.]  The Postal Telegraph system will continue to bo free and Inde-
i mlunt. prepured  too malptaln the competition which It has farnished
for 25 years,

Eelent of System af End of First Quarter Century.—The close of 1008 com-
iletes a quarter of A contury's existence of the Commerainl Cable-Postal
lelegraph syatems.  Those systems to-day operate 360,125 milles of wire
and 28,379 miles of trans-Atlantlicand trans Paclie cable In and to Amerlea,
Burope and Asta, By connectlons they reach every part of the world, At
the Azores Lslands connection s made with the Eastern and Western tele-
graph systems for Southern Burope, Asia, Afrlea, Australla and South
Amerien,  Ab London, with the Great Northern Telegraph Co., for Seandi-
navia, Russia in BEurope and Russia in Asla.  In Cannda with the Canadian
Paollle iy, Co. to all parts of Cannda, At the Bondn Islands with the Jap-
anege Government system., At Shanghaj with the Chingse Gov iment
gysten,  They also connect with the German Atlantie and Paellle systems,
the Hritish Pacific Cable, the Hallfax & Bermudas Cable Co,, the Direct
West India Cable Co. and the telegraph lines of the wlonodland Govern-
ment.  Your system extends two-thirds around the world; and with two of
ity allled companies 1t encireles the globe,

[Aveomipanying the annual réport sre two pamphlets, one giving an
avcount of the 23th annlyersary celebration helid Jan. 8 and tho other on-
titled ** History of Competition,' contalnlng extracts from the testhinony
of Clarer 1. Mackay ghven Jan., 21 1010 before a committee of the
New York State Leglslaty ~Fil.]

PROFIT AND LOS! COCOUNT FOR YEARS ENDING FER. 1.

1908-10. 1008-008, 1007-08, 1006-07,
Income from Investm'ts

In ather companles. - - §3,808,770 83,085,761  $3,830,300  §3,5310,328
Divs, on pref. stoclk. . (4) 2,000,000 (4)2,000,000 (4) 2,000,000 1,744,402
IDMvs. on com. stock(d 45) 1,758,607 (33 1,065,310 (4)1,655,216 (3)1,241,412
Oper. exp., Inel, transfer

agents’, reglstrads and

trustees’ fees, office

rent, salarles, &o. .. 42,835 25,027

$17.777 356,518
BALANCE SHEET FER. 1.
1110. Lu0n
Asaris— £ 3
Tnvestm’ts (o other g Pref siinres tssuct 50

eompanies 02083005 02,075,504 | Com, shares 1agaod 4
Cosl 200,201 190,700 | Balance, prollt

24,620
£200,829

22,251

 $152,023

Bal. carrled forward

1010, 1909
LAabiliics— 5 5
00,008 50,000,000
] 41,5 ()
W03, 766
TOTAL S e 100 02, 260,550 :
-V 8 py 4.
. New York Air Brake Co.

(Reporl for Fiscal Year ending Dee. 31 1909.)
President (1. A, Starbuek, New York, Feb. 14 1910, wrotoe:
Practically all the profts of the year bave been mado In the past four

manths, as durlog the lirst efeht months the rallroads were unable to Anance
thelr requirements.  The change In eonditions came Iate in the summer,
and gince then onr business lias steadily grown, and we now have unfilled
orders nEgrogating over 81,25 We bellove that the year 1010 will
be a prosperous one for the company. A large sum has been expended In
‘putl.im: clr machinery In good repale, all of which has been charged olf.
Phe company has made many Improvements In its brako apparatus, neces-
sltated by the inerease in train<load and motlye power, on which It has
taken valuable patents, both (0 this country and (n Burope.

CONSOLIDATED INCOME ACCOUNT YEARS ENDING

1000,
32,115,110

81,660,244
LE1, 800
i, 088

Tatal deductions S1,840,038 §1.357,607
Balange, surplus. - . ... L ., 5360 ,084 $244,000
CONBOIIDATELD BALANCE SHEET DECEMEBER 311008
18040, L0y
L -

Tolal

DEC, 81,
08,
$1,601,0086

§1,237,007
120,000

Saled amd other [ncomes
Pegduct—

Coat of manuf

[ntefest on

Deprecintlion (less reseryve)

1005,
Adsely—
Faetory pa
ratents, 1 i
Waier power
Bineksolotlierc
Teal eatate (ath

8
100000 10000, 000
(]

3000, 000

. 2 21,201

i, on bonds Wiy 0,000

{ | oeve for depreg = g
SO0L000 | Henl pat, M. (orhee

[ 3 Cthan factorfes)

[, OO
9

20,000 20,000
i 7,018 £ S0
C18

iy,
Defielt .

261,410 |

018,185, 188 Tl 18,278,746 13,185,134

Chicago Pneumatic Tool Jompany. :
(Report for Fiscal Yeur ending Deéc, 31 1904.)
Pres. W. O, Duntley, Chieago, Feb. 11 1010, wrote:

The Indebtedness (exclusive of the sioklog fund [nstallment ::‘f the wan-
eral mortgagti has been reduced durlng tho year by $147,108,  "Tlhiere exlst
o contlogent Habllitles for bills disconnted, noe guardnties Lo banks for
forelgn subsldbiry companles. The company Is on o gubstantial basis,
wlth sufficlent worliing eapital for prospecilve Tequirements.  Thoe sum of
$1384,573 hat been appropriated for depreelntlon, malntenanco and renewals,

The annoxed statement of profits, subdivided for the Nrsd and second
Half of the yvear, Indicates the hnprovemaent tn husiness conditlons experl.
enced durlog the Inst six months of the year The orders already on hand
reasonably nssure & larger volume of hus g for 1010, All the plants nre
helng opermted to i full capaciey, The gn gitbaldisey companies

e {0 a prosperons condition and are geadusiiy developlog au Increased

nre
demand. el :
RESULTS FOR YEAR 1900 B Y ALY I""“{'N.'
Net Hond Sinking Deprecia-
Profits. Trievdst, e, flon, &e.  Surplus,
S180.408 S350 300 E25,000 300,554 512,814
d72,400 GH 850 20,000 BOH14 207706
RESULTS FOR CALENDAR YEARS.
1000, 1008, 1007, 1908,
Sh64,0%04 S280,620 $848,007
5115.1 $110,050 SLi7. 120
() 100,005
50,000 O0,000 60,000
140,108 0,062 170,605
Total deductions. _.3508‘-1[-'! S208,112 S50, THT
Undivided profits. .. .. $250,010 $21,613 *3314,220
BALANCE SHEET OF DEC. 3.
1900 1404
E

eriod Balance,
Canered——

First halt

Second haif.

Neotprofits, ... .. E

Deduct— HBond Interest
Dividondy wasi=g. -
:iluklnﬁ Tundd. .

Depreciation, &e. - 150,082

" 350,483
*¥1420117

1004, 1603,

Lilahitiiles— £
Capltal Stk fetied 0,455 800
First M, Ba lssued - 2,500,000
& Jess boservies . 0,825,700 0,170,420 | Mign, asibmed 45,000
Hioek otlier eo's, fntercal on bonds hi A

&l eoat) = b 1202 0t | Aveonnis, &, pay-
Troasury bonds-- & 24,0010 AP S s avn e H!ﬁ,'.]!_;l
‘Troasury stoek. . 47,000 | 13118 payable. 0,000
Cash & aee' (&bl ResorVes . - H.506

ree., loss reserves 1,137,928 018,445 | Sloking fund. 621,645
Hipking fund ... azl 442,781 Surplul < oe o oane 1OTZATH
Inventories ...... 1,002,001

Totnd .- . I0.E53 26 10,008,352
—V., B8, D, 1070,

Agnely
Iteal eatate, plang,
patents, good-will,

i, 485,800
2, 500,00
140, 000

Total «=210,868,325 10,005,352
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Cumberland Telephone & Telegraph Co., Nashville, Tenn.
(Raport for Fiscal Year ending Dee. 31 1909.)
President Jawmes B, Caldwel!, Nashville, Jan, 31 1910,
wrote in substanece:

It mﬁ(‘.ﬂlhu: the report of operatlons oy 18908, attention Is ealled to the
fact that for 20 years, withont brealk, the growth his Deen continwons, with
the present dgures the beat In'every respect,  Tho efflelency of the prop-
erty, coupled with the substantial Inerease In earnings, tells Lts owil story
1880, 1000, 1010,
Number of exchgnges Jun, 1 1 149
Numbar of subsoribers Jan, 1 3,001
Cuplial stoole ssued ey 05,700 33,450,200
Gross earnings for ti r K 250,183 1,884,014
Net earnlngs for the sear. . ... .- ... o il niv.061
Square miles territory served Jan: 1. 332 130,574 174,7
i’oi;miutlcm In tercliory secved - oo ..~ 1,532,680 A 845,737 B,023,447

n the meanthneg, sines Jan. 1 1890, lmproved Lr’mr.'l of instruments and
apparatus have been substituted; coppér wire o lead eables for lron
wires: underground for overhead structures, and telephone and telegraph
mesanges are belng Sent over the same wires simulthneously,

The com puny hus 44 bolldings of (s own, and for its ownouse, as follows:
Chattancoga, 2;° Meamphls, 4; Nashville, 6: Loulsvile, 6: Evansville; 2:
New Orjeans, 8: and one each i Frankfort, Hopkinsville, Owenshoro,
Padueah and Lexington, Ky.: Merldian, Jackson, Columbus, Elllsville and
Vicksbhurg, Miss.:- New Albany, Ind:: Shréaveport, La.; and Unlon: Clty,
Jaekson, Knoxyille and Clarksvile, Tenn,

GROWTH OF SYSTEM.
1008, 1008, 1007, 1006 1005,
Tot.subscribers Dec.d1.206,287 187,200 186,871 106,100 141,200
HARNINGS, EXPENSES, CHAROES, &C.
Earnings— 1900, 1008, 1007,
Bxchange service 54,535,280 854,232,420 $4,0206,818
ph g 111 Fommatie oS Sl 1,861,008 1,654,700 1,601,887
Real estate . = - =] f 08,618 4,302
Private Unes____ .. ...3 ZIH070¢ 1,411
Other sources. =] 1 191,071) 162,367
30,141,818

$5,017,273
$300,185
1,345,998
1,083,112
17,428

5,002,078
52,478,845

f 527
AG.146 206,287
10,680,160
615,308
2.150,847
0,70

LO0d.
121813

1006,
$3,043,658
1,548,550
60,515
1,608
140,503

$5,884,844
5300132

1,150,022

56,615,308

General expenses. . 184,484
Operating expenses. - 1,451,880
Malnt., recoustrue’n, &e. 2,030,856
Real estate & miseell. - . 12,410

3,870,440
-.32,736,028

Total
Erpenses—

TotAl Seawa
Net carnlogs:
Deduct—
Taxes z §422,182 $ai1,172
= - 140,800 154,243

(BRI 1,074, 41207 M) 1476011
.$2,193,403  $1,001,420 031
e SOB2 AN $017,410 26,008
31... 53,060,108 53,286,202 32,768,783
BALANCE SHEET DECEMBER 31.
1600 108,

(7)1327,08
_ Total deductlons $1,840,6
surplus earnings. - . 42

Total surplus Deo

(ELI ) 1805
% 2 Lianitiiies 5 &
20,042,450 20881205 Capltil stoek. . ..
| oy nnd ety DS, 000
FUO103 'Surpiud . oo d 0GR
GA0,801 | Hes'yo fur ronewals 1,453,550
SO | KRS ol fecotints

payahl
Ied, for x =
Undivided profs

Agsiry—
Plang .. ..
Real estate

bulldings _ ..
Materinda, oo
Htooks and bonds
Cash ..

5 X
L0080, 150 10,65
andg

132,208
12,7
403,60

bolad,ia2
2,206
BRI THN
Townl .. b
V', 00, p. 375

(0. G.) Brill Company, Philadelphia.
(Report for Iiscal Year ending Dec. 31 1909.)
President James Rawle, Phila., Feb, 9 1910, wrote in brief:

The output from the five plants owned and operated by the company

amounted to $4,261,204, contrasting A& follows:
1000. 1908, 1007, 1006,

Output cosesinge. i 80,201,205 $3,8406,174 9,211,826 $06,008,340

The vesult, In splte of an output far helow pormal, and In spite of the
vory low prices in the later part of 1008 and during most of 1009, showeil &
Aubstantial protiv, ‘e substdlary companles sliowed a loss: the Stephen-
son plant wag closed most of the year and the other three were operated at
llllrl.' Asmall piret of thele capacite . The condition of the plabts 15 exeellent.
o The exeellent Nonanclal condition of the company needs no comment,
I'he outlook foF profitatle work s much Impraved.  On Dec. 31 1908 the
combined work on hund smounted (o $1,717.338,  On Feb, 1 1010 the
combined companles hud orders on the books and in process of completion
amounting to $2,7960,776, an Increass of §1,088,408,
The J. G, Brill Co. and Subsidicey Companiis’ Sales and Expendilures for

the Yeurd anding Dec. 81,
1900, 8. 1007,
32 808,200 ; 0,211,825
2,050,417 o LG5 ,-'\-l-'fl]J
36,308 08,0001 7,842,870

1T 20,705,408 Thtil 5,620,770 20,705,408

Total sales. . . : wr
Operating, general and admin. exp
Daprecintion veserve. ... ...

Net
Profif

wolit . .. - S181,070
rom other sources G2,000
Tatal net enrmings. . e B 254 A8 500,741 81,308,040
Less——Dividends on prefernd stock. (7750520 ,.600107 9608 20,00015 M) 228,725
Bividends on common stock. .. C (200,000 (3% 150,000
Interest, Ineorporation exp.. ek,
Ineorporation bonus to State and
n(l;lmiumm. of ace'ts prioy fo
Feb. 11007 e WUNE B 172,040

Losa of subsldlary companles b2y
31,040

Restrye tor dopreo’n subsid. cos -

del 5150, 810del, $300,5045ur . 3817,284

SOBSIDIARY COM PANIES " COMBINED
SOERT DEC: )

Bulancd, sturplus o defein.

LT 1 6430, (LY
Agscls ® [ 1
Cost of propectiés. 5 405,070
Matorlal, sraw, In

proo, & fAntwhed 1,950,841
Investononis — 0,451
e & avetlareo e L aA70
Cnsh 105,002

Liahliins=
Proferred stork
| Eamman ktonk
El!n:uln Llahn sin-
Plimeon 000
A ) I & Wit Te pay
L Burplus

4,550,000
0,000,000

8007147 4 580,00

000,000

AT Lot
Q87,518

Tatal LEOB2A8LT V1,755,104 Total . y ._‘,..r":

& After deduntlng $64,020 ndjustments—V, 80, . 440, ;
Diamond Match Company.
(Report for Fiscal Year endiny Dee. 51 1909,)
Pres. Tidw. R. Stettinius, New York, Feb, 0 1010, wrote:

General Resulls.—The earnings Tor the year were 81,507,040, as compared
with $1,804,724 tor 1008,  These amonunts were determined after deducting
from gross earnlogs for repales and replacemonts 5800708 an(l for depre-
clation, $120,207, a total of £477,005; contrasting with 85805,187 ($208.606
and $86.081 réspectively) In 1DOS, Phe [ncreaso of $58:203 1n repaied and
replacsments Is partigly doe to foods 8t Sthrtime and Rod Bl There
was appropriated from the wet earnings for 1909 §150,000 for general reseryve
account and $150,000 for depreciation reserve aecount.

Balatice Sheet ~ Duping the year the net additions and improvements Lo
plants amounted to $403,481, ° The yaliue on the books of Investiments sold

and Hguldated was $402,611, This includes the profermed shares of Bryant
& May, Ltd., whicl were sold st n profit of 347,864 In 0xcess of the figures
at which they were carried.

The net amount employed in the California lumbior operation In luven-
tories, manufactured  lumber, accounts and bills recelyable and cash
Dec. 31 1000 was §1,118,008 and I8 [meluded [ the bal
The Incréase Io the accounts recelvable ilrlluli?‘ redle the materl
gredater volume of sales of matohes during 1908; similay Ineresses involvine
;uhllllmml eapltal must-bo antlelpated as the buslness expands froim yoar
O Year.

Indabtedness.—The amount owlng Bryant & May, Lul., as at Deo. i1
1008, on account of the purchase of thelr Interest in the Caltfornda lumber
operntion. was $1,624,250, and I8 payable In equal seml-annwal Installments
of 372,000 cach, This iluluhu.‘}!ln-a:{ was reduced durlng the yesr by
$425,608, of which $352,708 comprisad part of the procesds Acising Trom
the gale of the preferréd shares of Eln’nrll & May, Lud., which had Lieen et
aslile [or this purpose,

Coupon notes aggregating $500,000 were retleed and catnesled at maturity
July 1 1008,

Hryant & May,—No part of the seoumulated enruiogs of Bryant & May
Ltd,, or noy other corporation ln which your l?lll}l[\-‘lll?’ Ia interested,
Ineluderd in the profits of the company, except nd may ba represented by
dividends deelared 'or pald 1o this company durlig the vear,

- INCOME ACCOUNT

1008 1908, 1007 1006,

Net profits atter deduct.
reserve for doubtful ne-
counts, &c. -

Depreciation, repafrs and

replacements

$2,2789,911

380,187

32,010,836
314,760

$2,307,625

dT3 A5
Balance of prolils 31,710,782 51,804,724 $2.260,076 N.Lff:.‘-.?:?r
Frofit from gale of Bryant

& May preferced stock 47,860

Total net surmlngs. 51,767,047
Heconstruetion chiged, oll
Approp, [or gen. reserve. 150,000
Diepreciation: reserye. . 150,000
Dividends —_ .- ____{8%)1.2580,000

S167,047
677,040

28605, ,087

1,894,724
500,848
20,000 davan "

(10} 1550000

F440,770
B85, 147

2 $1,331,017
* From the total surplus, §2,083,032, as of Dee. 31 1907, thera was written
oft: reduction In value of pine lands nnd stis $703,407; roducilon In

£,
nu.lru%x. rights, trade-maris; &o., $017,371) surplue, balanod, Dec. 31 1007,
S4063,0064.

$1,009,770

(10} 1BOGODO (10)1600000

$214,876  $600,076
1,987,806

463,004
*53 083,032

Surplus. . 3
Prov. surp. (as adjusted)

$077,040

BALANCE SHEET DEC, 31
1a0p. 1008,

. 88,06 58,063,187
1,845,702 1,097,870
5,000,000 00, 000

1807
56,416,313
r1,Z08 804

3,000,000

ASseis— 1006,
Mants & other Invest’ $7.808,800
6,017,370
5 to operation cesaa
Slerra purchase . __ g
Purchase Bryant & May,
less  thelr  payment
(3383 ,408) on actount
Matohes %

708,409

840.712 08,763
1,500,174 JO24.800
701,708
102,503
1,470,670
308,808

$18,708,060 317,075,341

1,007,158
2,278,085

954,182
2 421,230

075,278

1,430,767
640,620 751,258

7743 521,782,706

$10,000,000 316,000,000
2,000,000
1:040,004

Total - -
| AAabilitles—
Uapltal gtock
Notes payalile.
Slerra purchase
Accounts payable
Int. &pay-rolls(pd.Tan.) .
Taxes acerued (est:) ..o
REIEEVER oo s ann smaeee s
Surplus and profits. ...

S16,.000,000 516,000,000
080,000
660,000 i
907,012 A1D.8006 583,425
0,840
657,535
85,087

176,389
453,064

A, 000
1,087,016
S21.877, 740 821,782,706, 818,708,050 $17,075.341

rIncluding one-half interest o ploe lands and stumpage In California,
after deducting 8703,407 written off against .huri\{ux.
yIncludes 5% gold potes, 31,500,000, and notes
SA00.000.
£ Deferred payments due 1000 t0 1923 to Bryant & Moy, Ll en Call-
fornie purchase~—\V. 80, p. 149, 375,

GENERAL I}

payablo—banks,

NVESTMENT NEWS,

RAILROADS, INCLUDING ELECTRIC ROADS.

Albany & Northern Ry.—Sale.—See Georgin Soutliwest-
ern’ & Gulf RR. ahove. —V. 83, p. 1622,

Baltimore & Ohio RR.—A pprozimate Siz Manths' Slale-
ment.—The following statement for 6 months ending Dee, 31
1909 is pronounced approximately correet;
Sic Griss Net (after Other Firel
MO~ Eirhs, Taxex. Tneomne,  Chitrges

5 3 $

Profdie
25
4 5
A O0T0020 13,439,803 2,000,000 6,270,000 1,200
100K AL TET,007 12.0606,2008 2,000,000 6,270,000 1,200
EMvidenids ar 395 for dach of the s1x months ecall for £4,00
o surplug of 23,404,688 0in 1900, aralnst 82,370,021 in 1008,
Lmprovements —The board of directors lnst week autliorizod
expenditures ageregating about 28,000,000,
Or the amount, &5
S3.000.000 for equip nt

Hal for
il

1900 ) T R60 860

W8, 200
By beavinig

000,000 15 for Improvements on the roadwiy sl
making, with the 313,000,000 order for Jovamn
tives anid ears now beinge Nlled, a total of $16,000,000 for new: eaulpment.
Thore nre aljo other e anlounts 10 be exponded for lmprovemonts in
vivelous parves of the system, lneluding the construction of o thivd track tver
the Alleghnnies, 1t s reporied that a conservative esplimate of present re
quirements would he 330,000,000 1o $35,000,000, for which seearities may
posalbly be lssued within o few montha,— V. 00, p. 1040, 107,

Belton & Temple (Tex.) Traction Co.— Recoiviralip,—
Judge Maxey in the Federdl Court 8t Austing Tex., on Feli. 5
appointed a receiver in foreclosure procesdings brought under
the first mortgage for $300,000.

Boston BR. Holding Oo.— A pplication to I8hwe Securitics,—
The company has petitioned the Massachusetts Railroad
Commission for permission to issue $650,400 additional stoek,
incrensing the same from $2,421,600 to $3,102,000, to acquire
$2,780,800 additional eotnmon :i!-_:{:k and £71,700 preferred
stock of the Boston & Maine. The company hns agreed
to pay 8125 in 4%, bonds end $30 in stoek for each shareof
Boston & Maine common stock and $125 in bonds and S47
in stock for each share of preferred stock. Oompare V.
00, p. 446, 371,

Boston & Maine BR.— A ulfiorily Asked to Purchasa Clantrol
of Leased Road —The Muassachusetts Railrond Commi=sion

tized for FRASER
‘llfraser.stlouisfed.org/
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has been requested to sanction the purchase of a majority of
the (83,099,800) eapital stock of the Worecster Nashua &
Rochester RR., a leased line.

Purchase of Stock by Boston Holding Co.—See that company
above—V. 00, p. 446, 245.

Brooklyn Rapid Transit Co.—Lwrge Purchase by Bostan
Interesis —The “Boston News Bureau” of Feb, 17 says:

An important new Boston interest has within the Jast few months bought
Into Brooklyn Rapll Transie stoclk aftee making careful In tlgation of the
company’s carning and phyaio wditlon. It Is estlmated that this new
Intérest holds at preseot betw 52,600,000 and 33,000,000 stock., There
Is one larger Hoston interest, the two together holdlng approximately
$7,500,000, or L7%, of the $15,000,000 stock. In all, the Now England
{nvestment 15 estimoted at fully 25" of the outstanding stock.—Y. 00,
P 302, 166

Central RR. oi New Jersey.— New Director.—Henry Graves
Jr. has been elected o director, succeeding the late H. MelK,
Twombly.—V. 90, p. 236.

Chesapeake & Ohio Ry.—Reporl Pranounced: Premature —
The statement thab the ecompany as owner of one-sixth of
the majority common stock of the Hocking Valley Ry. is
negotiating with the roads owning the remainder of the ma-
jority interest with a view to controlling an outlet for its
coal to the Great Lakes is prononneced “premature and un-
authorized.”

Improvements, &c.—The directors on Thursday authorized
the expenditure of about 35,000,000 for further improve-
ments, including double-tracking, enlargement of freight
yards, additional side-tracks, &e.  An issue of 330,000,000
“general funding and improvement' bonds was created
early last year, of which $11,000,000 were sold (V. 87, p.
1663) .

Mr. Hawley's Blection to Board of Piltsburgh Shawmut &
Northern RR.—BSece that company below.—V. 89, p. 1068.

Chicago Rock Island & Pacific Ry.—See White & Black
River Valley RR. below.—V. 90, p. 302, 236,

Oleveland (Electric) Ry.—Ordinance Approved at Referen-
dum.—The electors on Feb. 17 at the referendum election
approved the Tayler ordinance passed Dec. 18 lasl granting
a new 25-year franchise to the company at an initial fare
of 3 eents with 1 cent extra for transfers without rebate,

The vote 15 reported to be 27,007 in favor to 10,197 In oppositlon.  The
iv,}..;:__;g;:j [ulrff?wcnt Into elfect this morning, Compare V. 89, p. 1667.—V, 00,

Columbus (0.) Railway & Light Co.—Remaining Treasury
Common Stock Offored.—Notices have been sent to the stock-
holders of both clusses offering them the right to subseribe
for the $500,000 common stock held in the treasury pro rata
ab par to the extent of one-thirteenth of their holdings.

The stock 18 to he sold to relmburse the company for expenditures for
new cirs and other bnprovements,  Warrants for the amount of stock each
stookbiolder 1o entitled to subseribe for will be malled to each stockholder,
and theds must be surrendered, with the subseription between March 1 and
16.—V, 00, p. 303,

Dallas Oleburne & Southwestern Ry.—Sale.—The Mis-
souri Kansas & Texas has acquired all the securities,

The road extends from Egan to Cleburne, Tex., 10 miles, and has been
operated Uy the M. K. & T, under o contract terminable 88 30 days' notles,
Stock, $10,000; bonds, $150,000.—V, 83, p. 213,

Delaware BR.—Lease.—The stockholders on Ifeb. 16
voted to lease the road to the Philadelphia Baltimore &
Washington on terms stated in V. 90, p. 447, 167.

Denver Laramie & Northwestern Ry.—Re-incorporation,

The sharaholders af a meeting held in Luramie, Wyo., on
IFeb. 10 voted to transfer the property to the Denver Laramie
& Northwestern Railroad, incorporated af Cheyenne on
Feb, 0, with authority to extend the line to Seattle. It is
propoged to complete the road to Laramie this year, building
150 miles.

The organization of the new company Is varlously reported ns accom-
sanled by an Increase (n the authorized “'capitallzation rom $5,000,000 to
%NE,IIIIU.IMU.“ anil "f ‘i Inerease of the capital stock from 35,000,000 to
30,000,000, of whioh $22,500,000 18 to be lssued in bonds for bullding 750
milles of rond.  The old company had I operation 43 miles of road, Denver
to Miliken, with 12 miles to Greeley under construction; capltal stogk,
sb‘l’)llr)ﬁmu, all ssued; bonds authorlzed, $3,300,000, at $15,000 per mils.
—V, 80, p. D2,

Denver Northwestern & Pacific Ry.—Guaranteed Bonds.—
See Northwestern Terminal Ry. below.—V. 88, p. 993.

El Paso (Tex.) Electric Oo.—Initial Dividend.—An initial
semi-annual dividend of 29 on the $1,000,000 common
stoek hus been declared, puy:ﬁ)le Mareh 15 to stockholders of
record IFeb. 28,—V. 00, p. 109.

GQeoorgia Railway & Electric Oo.—Report.—For year:
Fiseal Gross Nee Ofier  Int. & Pt .Div.ComDiv. Bal.,
Year— Earnings. Karnings. Income. Tazxes, (6350, (6%). Surp.

5 3 3 3

2,673,007 1,902,865 345,054 845,242 120,000 510,870 404,801

1008 .. ..3,348,021 1,089,027 43,827 833,402 120,000 510,876 258,576
—V, 00, p. 230,

Georgia Southwestern & Gulf RR.—Acquisition.—The

company has acquired control of the Albany & Northern

Ry., extending from Albany northeast to Cordele, 37 miles.

The company proposes Lo bulld a line rom Albany southwest to St, An-

drew's Hay, on the Guif of Mexico, 100 miles, with a branch 1o Dawson,

Ga. W, A, Lege has been clected Viee-Pres. and Gen. Mgr, of the Albany

& lz’rnrthern. succeedIng J. 3, Crews, who remalns Treasurer, Compare
« B0, p, 1068,

Grand Trunk Ry. of Canada.—Dividend on Second Prefer-
enee Stock.—Cable advices state that the directors, in addi-
tion to the full dividends on the guaranteed 4%, stock anc
also on the first preference stock for the half-year ending
Dee, 31 lust, have declured a distribution of 5%, for the ealen-
dar year 1909 on the second preference stock, against only
2149, on the latter from the earnings of 1908. The balance
earried forward after the payment of dividends is stated as
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£11,800.—V. 90, p. 447, 167,

hitized for FRASE
: er,

[Voun. mxxxx,

Gulf Line Ry.—Sold.—The company, which leases the
Hawkinsville & Florida Southern, the two roads extending
from Haowkinsville, Ga., to Bridgeboro, 79 miles, has been
sold to Eastern capitalists, who, it is said, wille xtend the
road ab onee from Bridgeboro to Camilla, about 40 miles,
and Iater to the Gulf, The officers are: Pres., W. J. Ed-
wards; See. and Treas.; Geo. L. Twige.—V. 84, p. 847.

Hudson Oompanies (McAdoo Tunnel System).—O/ffering
of 311,000,000 695 Secured Converlible Noles,—Harvey Fisk &
Sons, New York,are offering, ul par and interest, by adver-
tisement on another page, the unsold portion of a new issue
of §11,000,000 69 secured convertible gold coupon notes,
prineipal payable Feb. 1 1913, but redecmable at option of
compuny at 100 and interest on any interest date upon 30
days' mnotice. Interest payable ', & A. Par 3500 and
$1,000. These notes are speeilically secured by deposit
with the Guaranty Trust Co., as trustee, of 1507, of Hudson
& Minhattan RR. first mortgage 4149 bonds, due 1057,
tux-exempt in the State of New York, and are convertible
at 100 at the pleasure of the holder, at maturity or on any
prior redemption date, into said bonds ab 95 and interest.

“This issue of notes provides for all obligations of Hudson
Companies maturing in 1910, and for advances to the Hud-
son & Manhattan RIRL. Co. for the completion of its lines as
set forth in letter of President W. G. MceAdoo.”

Subseriptions will also be recelved by Continental Natlonal Bank,
Chleawo: G, . \Walker & Oo., St. Louls: Geo. Euostly & Co., Cloclnoatl;
Fldellty Title & 'Trust Co., Plttsburgh; Cassatt & Co., Philadelphin; Jaek-
son & Cuartls, Doston; Baltimore Trust & Guarantee Co,, Baltlmore, and
Hank of Plttsburgh N. A Plttsburgh.

Appropimate Fingnelal Position of Hudson ' upan Scle of these Noles.

Resources—

Renl estate equitles In N, Y. ITILQ‘ (chlefly g

Hudson & Manhattan RR. Co, Flest Mtg. 4
Preforred stock
Common stock

Gimbel store)

54,500,000
bonds

AT 082,000
.-2,330,20}

L .27,180,208
e LS 1L0,000,000

Tndeblednoss—
A9 Notes due Oot.
8% Notes diue - Aug. 3,000,000
6os Notes due Feb. 11,000,000
Abstract of Lelter from W. (i. McAdoo, President Hudson & Manhattan

R. Co, New York, Jan. 25 1910.

The present uptown terminus in New York Cliy Is at 23d St and éth
Ave,  The llones are Delng rapldly  extended to a3d St, amd HBromiway,
and should be completed by the early tall.  [The great Glmbel store, res
forred to nbove, 13 loeated at 6th Ave, amd 32d and 33d stecets, and 18 ¢x-
pected to b opered In April 1910, V. 88, p. 748, 1127.—Ed.] In Jer-
sey Clty the present terminug I8 at Pennsvlvania [RR. Statlon,  This line
15 belng pushed rapldly back ingo the business centres of Jersey Clty, and
the station at Newari Ave. should be ln operation by Aug. 1. From that
point the Hne Is belng extended to Summie Ave., where the tracks come to
thie surface and eonnect with the Pennaylyanla TOR: for Joint through sér-
viee to Newark. This lne should be'ln operatlon early In 1911, wihen 6
will become the prinelpal entranes for Pennsylyvanta BER, tealflo luto downs
town New Yorl

The completion of these Hnes, togeihee with the constructlon and eqnlp-
ment of lnrge storage yards and repate shops In Jersey. Cley, willl cost some
S6,000,000, and it 1a tor this purpose that Hudson Companles 18 making
further advances to the rallrond compnny.

The #ystum, when o ln operation, will be able to derlve tull benefipfrom
the umﬁc of this great territory. Te wil afMord the most divect and guiek-
est route from Newnck, Jeesey Cley and Hoboken to uptown and downtown
Now York, and will connect with the Pennsylvania, Lehizli Valley, rle
and Lackawanna rallroads and the trolley lines termioatiog at the New
Jersey witer-front.

SuT‘IJch only to 35,000,000 New York & Jersey BR, Co. st M, Bs, on o
comparatively small part of the system, the 414% honds which are pledged
s eollateral for the note ssue of  Humdson Companies conhtitiite an absolute
Arst mortgage upon all the peoperty of the company, Including 18 tunnels,
rallwiys, franchises, power houses anid terminals, Including the Hudson
mermingl Bldgs, ot Cortlandt, Fulton and Qhurel streets, N, Y. Clty,
whileh alone are conservatively valued at 316,000,000,

trpon the completion of the system as above stated, there will by out-
standlng $04,500,000 Hudson & Manhattan BR, Co, bonds; but In order
that the Oxeéd (nterest chiarges may beowell within the earnlog capacity,
Hudson Companies will agree that, uotil the explration of two years after
the operatlon of the aystem, completed as above stated, Interest upon $5,-
00000 0f the bonds held by It shall be pald only out of net carnings re-
malning alter puyment of all other ntercst charges,

Hased upon bonds Hmited as above stated, the annusl loterest regulre-
ments of the Hudson & Manhattan BB, Co. will be 32,071,200, as I'ullluws:
4 459 on $50,500,000 Hudson & Manhattan R, bonds, $2,677,6500; 5%
on §5,000,000 New York & Jemsey L bonds, $260,000; 0% dn 3874000
car Ltrust certilicates, $44,700.

Eitimated Net Income of $3,600,000 or Over (o Meet $2,071,200 Inferest,
The HUnes of the syaten now e oparatlon are cartylug monthiy

aver 4,000,000 people, or At the rate of about 49,000,000 per

annum, and, with the lnes undee construetlon completed to

384 St No Y., anid to the Dusiness centers of Jersey ity and

Nowark, an anoual traflic of at feast 80,000,000 people 18 ns-

sureil (this 15 only about 60% of the traffle crossing the Hud-

gon Miver annually to and from New York Clty), atonding,

at a Gecent fare, gross earnlogs of o e . e SS4,000,000
Operting cost, Inchuiling taxes, at 46%—the present nottal

‘ "
rate—which & larger teatfle will materially redicw: - L 800,000

SE2 200,000

Net carnlngs estimated from rallroad operation
1, 100,000

Add rental of Terminal Duolldings. _ .
Ineame from other propecty 0wned

privileges. .o eac.: 200,000

Total net Bcome for ol ehapges (of:52,071,200) e 53,600,000
Phiese Ngures show & surplus of $628,800 over [nterest charge The b=
lef that thies will be excecded Dy actusl results as soon s these lnes are
completedd and 1n aperstion 18 fully warrantad by the growth of traffle slnce
the apening of the road.

The company has recently Leen granted a valuable franchlse for the ex-
tenglon of Et_:a tunnels from S3d St and Broadway to the Grand Central
Statlon nt 420 St., and a conneetlon with the » York Central and New
York New Haven & Hartford RR. systens,—V. 00, p, 447, 230, 234,

Hudson & Manhattan RR.—Slatus—~Earnings, &e—Seo
Hudson Companies above.—VY. 90; p. 110.

Johnstown Passenger Ry.—Bonds to Be Paid.—The en-
tire outstanding amount ($220,000) of first mtge. 6% gold
bonds due Miareh 1 1910 will be paid when due at the office
of the Fidelity Trush Co. of Phila., trustee.—V. 89, p. 1668.

Joplin Union Station Oo.—Sale of Bonds.—The company
hag sold to George ¢!. White Jr. & Co., New York, and the
Philadelphin Trust, Safe Deposit & Insurance Co. of Phily,,
the mtge. trustee, on o joint bid, $750,000 4167 Ist mtge,
bonds dated May 1 1910 and due May 1 1940, but callable
after 5 years at 105. Inb. M. & N. ab office of trustee,

The statlon when comploted will bo used by the Ateh, Topeka & Santa
Fe, Kansas Clty Southern, M, K, & T, and Missourl & North. Arkansas,
which folntly own the entlre $40,000 capital stook,
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Kansas Oity Terminal Ry.—Bonds Sold.—The company
has sold $10,000,000 of its authorized $50,000,000 49,
50-year bonds ton syndicate consisting of Lee, Higginson &
Co., J. P. Morgan & Co. and the Illinois Trust & Suvings
Bank. Compare V. 90, p. 54; V. 89, p. 1671.

Lehigh Valley Transit Co., Allentown, Pa.—New Bond
[ssue —The stockholders will vote April 21 on making 2
new 815,000,000 bond issue, to provide for refunding the ex-
isting bonds, for extensions, improvements, &ec., as from
time to time required . —V. 90, p, 167,

Louisville Ry.—Heport.—Ior year ending Dee. 813
Cal. Grosa Net taftéer  Other Il . Pald Pf.Dip, Clom. Ral.,
Year. Earns. Tarel. Ine, & Accr, (0% Dy, Sy,
1000 $2,600,300 §),008,807 378,420 $380,385 $120,000 $545,050 $a1,002
1908 2,714,358 O50,000 44,202 380,210 125,000  D24.817 3,525

From the surpius as aliove In 1000 there was set aslde 325,000 for aceldent
reserve, leaving $0,082,—V. 00, p. 372, 107.

Manila RR.—New Direclors.—The membership of the
board has been increased by the election of —

Major Frank Melntyre, U1, 8. A., Ass't to. Chlef of Burean of Traular
Alfalrs: Paul Charlt Law Oftleer, Burean of Insalar ATales, Washington,
0, O, and Wade Gard'oer of the Hone Kong & Shanghal Banklog Corp.

The electlon of the representatives of the Government to the board was
tn compllance with the terms of the amended eoncesslon, Whercbhy the
1l|\i||m-|! s GOyernmont gimrantees the literest on the honds to b lssued
for tlie constructlon of (g southeen lines, ]

The gompany now opirates approximately 300 miles of rallroad In the
Island of Lu¥on, aod when s projected lines are completed 16 will haye a
gystem of approsimately #00 miles of road, all connected with Manlla.
Speyer & Co, nre the Ascal agenls for the company, —V. 88, p. 1313,

Milwaukee Electric By, & Light Oo,.—New Offteer.—

James D, Mortimer Was been olected one of the Viee-Prestdents and also
Secretary of both the raflway company and the Milwaukee Light, Heat &
Traction Oo., o stecesd OO W, Wetmare and Sllas W, Burt, who were, ve-
spectlvely, Viee-Prestednt and Secretary of both companies, and who e
signed.—V. 00, p. 872,

Minneapolis 8t. Paul & Sault Ste. Marie RR . —Dividend
Rate Increased from 69 to 7%.—The directors have declared
A semi-nnnual dividend of 3149, on the $20,832,000 common
stock, a majority of which is owned by the Canadian Paeifie
Ry. Thisincreases the annual rate from & 6% to a 7%, basis.

Divtdend Record. 1003, 1004, 1805 1006, 1007, 1908, 1909, 1910 (8.-a.)
Preferved (per ocot) 7 7 T 7 T 7 7 318
Common (per cent] 2 : 4 4 4 0 0 31
The present div. 4 payable AprllLs on stock of ree, March 26, —V, 88, p, 1068

Missouri Eansas & Texas Ry.—Acquisition.—8ee Dallas
Cleburne & Southwestern Ry, above.—V. 90, p. 54,

Mobile & Ohio RR.—No Recont Dividend.—No dividend
has been paid on the stoek since the distribution of 2159
on June 24 last,

Az dividend payments have been made seml-gnoually for several years,
It s supposed that the Sputhern Ry., whloh gontrols the romd through
ownesship of $5,670,200 of the 36,070,600 stock, has declded upon the polloy
Tor i tlmoe of applylog the earnlogas after providing for oharges to the paymaent
for linprovements. In 1008 4% was pald; In 18907 and 1008, 5% each; in
1006, 4%5; In 1904 and 1903, 295 odeh, and in 1898, 19.—V. 89, p. 1210;

Nashville Ry. & Light Oo.—Report.—For year end. Dec.31:
Clal. Tagixl Net lafter Int.im Reserve  Pref. div.  Balance,
Year—  Earnings. Tirres) . s, ke, (Inel.depr.) D %) Surplus,
0o, 351,724,380 3710407 & b1k s61,61%  §125,000 §140,031
1008 .. 1,697,040 042, 7l S03,000 47,742 123,445 T84T
—V. 88, p. 1062,

New England Investment & Security Go.—Acquisition.—
See Pittsficld Strect Ry. below.—V. 80, p. 1453,

New Orleans Railway & Light Co.—Time Fxlewled 1o
Mareh 1.—Bertron, Griscom & Jenks have extended to
Mareh 1 the time for assenting Lo their proposition. See par-
ticulars in V., 90, p, 373.—V. 00, p. 445.

New York Connecting RR.—New ftoad and Bridge Con-
necting er‘q 'Ixf:md RR. and Penn. RR. with N, Y. N. . &
H. Riz—This compuny filed on Feb. 16 with the Publie
bm‘v}(:c Commission, First Distriet, the property consents
required vnder the franchise preparatory to construction.

The road will be abiout 9 miles long, extending from a connectlon with the
Long Taland R, mear the boundary Hne between the boroughs of Brookiyn
and QGueens, through thelatter borough to Astorla; thenoe crossing the East
River at a clent elovatlon of 145 feet to Handall's and Ward's Isiands, aod
thenoe over Little Hell Gate and Hronx KU into the Bronx, to & connec
tlon with the N. ¥, N. & 1, RIL peartts Oalke Polot yards, Port Morrls,
L6 will also be conoeoted with the New York tunnel extension of the Poun-
sylvanin R Co, by o braneh In Sunnyside yard.

[The road will Bie constrocted by the Pennsylvania and the New York
New Haven & Hartford rallroads, nod if {3 sald will cost about $15,000,000
and take two years to bulld. ==V, 76, p, 1356,

New York New Haven & Hartford RR.—Neiv Direclor.—
Gum‘}: » TP, B_uk'm' has been elested u diregtor, to succeed the
late H. MeIK, Twombly.

Acquigition.—See Pittsfield Strect Ry, below.—V. 89, p.
1597,

Northern Central By.—fReport.—Year ending Dec. 31:
k. Grass Net Iher ol Divs, Bualance,
Year— Famx, Farns, Income, Chys, &o, (%) Surplus,

5

5
1000 - ... 12,204,700 2,252,614 1,174,877 1,024,204 1,547, 065,60
1008 ... 11,364,086 2.106,810 1.247,040 084,200 nn.w.jgﬁ I's};'z,fﬂg

Of the balance remainling L 1008 after payment on aceount of prinoipal
of car trusts ($60,382), viz., §900,215, §800,000 was transferred to extras
ardinary expenditure fund (ngalogt o stnllae siount of S600,000 n 1BOS8),
Teaving $100,215 to bo teansferrd to the ercdlit of proft and loss from tho
operations of the year,—V. V0 e 237,

Northwestern Terminal Ry., Denver, Col.—Guaran-
teed Bonds Offered —Plympton, Gardiner & Co., New York
and Chicago, are offering ab 92 and interest, to yield 534 %,
the unsold portion of the present issue of $2,025,000 first
mortgage 5% guaranteed gold bonds, dated July 1906 and
due July 1 1026, but redeemable on any interest date from
July 1 1911 to July 1 1916 at 105, and thereafter until ma-
turity, at 10215 and interest, Par $1,000 (¢*). Principal
and interest guaranteed by Denver Northwestern & Pacific
Railway Co. by endorsement on each bond.

Abstract of Letter from D. H, Moffat, President Denver Northwestern &
Pacific Ry.. Denver, gec. 14 1909,
Addrossed lo ITallgarten & Co, and Plympton, Garifiner & Co,, N. Y.]
hese bonds are o part of a total authorized lssue of §3,000,000, the re-
mainder of the authorized lssue being reserved for acquisition of additlonal

p:/lfraser.stlouisfed.org/

lands and

permangnt im[m'r-\.':-menl.s to, the mortgaged property, under
earefully guanied

restrictlons approved by your counsel, They are un-
conditionally guaranteed 45 to principal angd {nterest by the Denver Narth-
western & Pacliic Ry, Co, by endorsement on edch bond. faterest §s rmf'-
able Jan, 1 and July 1 at the offles of the Mercantile Trust Co,, trustes, (n
New York, or gt the First Natlonal Bank ol Denver.

A first and only mortgage upon all property now owned or herealter
acquired, tncluding '5.50 miles of track, atil & gomplste and adeqlste
entianee to and terminals In Denvel;

(1) Datentowrn Fredgnd and Possenger Terminals,—30.22 nores of land In
the heart of Denver mI[]uinlnu the terminals of the Colprado & Southern,
3 B, & Q. Unlon Paclic and D, & R, G, rallvoads, swiphin three blocks
of the Unlpn Passsnger Statlon and adjolning the centro of the buaiess
diseriet of the elty.  On this tract Is =ltuated 8 modern sommodlous passen-
ger seation of brick, metal-roof construgtion, contalning two parallel trachs!
also & commodious freleht station covering 8,704 8g. 1. of ground, with threa
pacallel loading and storage tracks, A considerable portion of Lhis tract
0oL now required for tallroad purposes I= sublet as stited below.

(2} Right of Way and Tracks Through the Clig.—A right of way va rying
froim B2 I, to 450 [t. 1o width, belog of sufticlent whitl for from 6 to 24
tracks, extendiog from above d6,22-acre termlinal property northward to
the city line, embracing 64.49 acres, with all necessary tracks, switches,
&0, t handle present volume of business, and alss two new brldges aeross
tha South Platte River,

(3) Storage Yard Outside the €y, —3\ storage yard of 40.57 acres (o ex-
tent, just outslde the elty line, with tracks for the convenlént handling of
traffic and completing the physical conpection with the Denver North-
western & Paclfic Ry, at Utah Jdoction.

(4) Right of Way Across the City,—A right of way In West 406th Ave..
extending across the northwestern portion of the elty from Lowell Boule-
vard to a connection with the right of way described in paragraph 2 above.

Disinterested appralsers have valued this property as teal estate for other
than rallvoad purposes at $2,530,044, Others fmvc appralsed (¢ as rallroad
Bl‘fml'ﬁs‘ At approximately $3,500,000. [n addition the procoeds of $225.-
00 bonds are belng cx;mmhuf upon improvements,

T'he entire property, except-a strip varying fram 37 to 67 feet In width
Is leased for 88 years to the Denver Northwestern & Paclile Ry, Co, at a
rental equal to all operating expenses, thxes, assessments, [usurance and
repalrs and A sum equal to 5% on the entire amount of Nrst morum.l;u
bonds of the Terminal Company at any time outstanding. The aforesald
strip Is leased (o the Denver & Northwestern: Ry, Co. for 89 years at an
anntial rental of 813,000, together with all taxes and assessments leyvied
agalust the propoerty so leased.

The Deaver Northwestern & Paclie By. Co. lhas sub-leased olhier por-
tlons of the property to the Denyer Laramle & Northwestern Ry, Co. at s
rental of $36,000 per annum, and to eleven frns and corporations engaged
i mercantile, manufacturing and stornge business still other portions of
the im-om-rty At an aggregate annual rental of 34,152, ¥

The amount payable by these present tenants, excepting the Denver
Northwestern & Pacific Ry. Co., a5 rentul aggregates $54,152 [rer annum,
or more than 50% of the present Interest chiarge on these bonus,

The Terminal Company has outstanding $3,000,000 stock, all owned by
the Denver Northwestern & Paclllo Ry. Co.

The Detver Northweaterti & Pacific Ry. Co, owns and operates 211 miley
o! rallway, lald with §0-1b, ralls and rock ballasted, extending from Denver
weatward through the Yamps, Colorado, coal fields to Steamboat Springs,
Col., # territory eaceedingly resourceful aod without other transportation
tacillties: traffic conzists of cattle, lnmber, conl and other minerals and
agrieuttural products. The Hne (s locatéd about 100 miles south of the
Unfon Pacifie R, and about 125 miles north of the Denver & Rio Grande
RIt. It ls the uitimata intentlon fo extend the rallway to Salt Lake City
which wiil g Dord the company the short line between Denver and Salt Lake
Clty, approsimately 50 miles shorter than the Unlon Pacliie and 164 miles
shorter than the Denver & Itlo Grande.

[ For (irst four months of current year,the Denver Northwestern & Pacllic
Ry. Co. reports gross carnlies, $407,200; net earnings avallable for Interest,
$104,198; surplus, 518,271 .}—V. 80, p, 804,

Pensacola Electric Co.—3%, on Account of Cumulalive
Dividends —The company has declared a sécond dividend of
39 on aveount of seerued dividends on the $300,000 6%
eumulative preferred stock, payable March 1 to stockholders
of record Feb. 18. This distribution reduces the amount of
dividends in arresrs to 39%. Compare V. 89, p. 1142.

Pittsburgh & Allegheny Valley Ry.—Sale March 21.—The
Safe Deposit & Trust Co., Pittsburgh, trustee under the
mige. of July 15 1904, will offer the properby at auction, free
of all liens, at Kittanning, Armstrong County, Pa,, on March
21, under decree of Court of Common Pleas of said county
entered Jan, 22, There are $533,500 bonds outstanding.—
V. 90, p. 373.

Pittsfield (Mass.) Electric Street Ry.—Sale.—The New
England Investment & Security Co. has secured o 30-days’
option on the majority holdings of the Dolan interest, con-
sisting, it is said, of $151,100 of the §300,000 stock.

The minority holders will, It 15 sald, be allowed to dispose of thelr hold-
Ings o0 the game terms, $275 per share, the Dolans mwh‘inll; a4 bonus of
fl:‘;?"a:m“‘\.' Iull;m g!u:.r__té:x;ht that the deal will probably be closed In about ten

Pittsburgh Shawmut & Northern RR.—[inancing Bz-
tension.—see Pittsburgh & Shawmut RR. below.

Controlled by Hubbard-Byrne Interests—Mr. Hawley's Elec-
lion.—Regurding the election of Edwin Hawley to the bosrd,
a director ds guoted as saying:

Mr, Hawley entered the board at the request of General Hubbard because

of thelr close business relationship (in the Hawley roads, Ohleago & Alton
and Toledo St. Louls & Western] and because Mr, Hawley's raltrond ox-

pertence would be of valne to the road,

Gen, Thomas 11, [Hubbard, Recelver Fraok 8, Smith ‘and Lhe estate of
John Byrne hold practically all the road's securitles, Conslderabiy more
than a majority Is owned by Gen. Dubbard alone, and there |s no reason Lo
suppose that he contemplates selilng aut, Authorization of $12.500,000
bonds by Plttsbureh & Shawmut RIt. Co. foreshadows the removal of the
recelvership of Pittsburgh Shawmut & Northorn,  Tihe latter will be puy
on lts feet comparatively soon, and will be made & paylng proposition.
SV, 80, p. 847,

Pittsburgh & Shawmut RR.—Sale of Bonds on New Coal
Road to Form Extension of Pittsburgh Shawmul & Northern.—
Haullgarten & Co., New York, and associates, have purchased
the first 83,000,000 557 gold bonds issucd under the mortgge
made late lnst year to the Central Trust Co., New York,
trustee, securing nob excc:cding $12,000,000 bonds, This
mortgage covers (1) the new line now under construetion,
and to a considerable extent already eompleted, forming an
extension of the Pittsburgh Shuwumt_ & Northern RR. from
Hyde, Pa., tu Freeport, Pa., ncar Pittsburgh, s distance of
102 miles; and (2) a um.;orit.y of the 85,000,000 stock of the
Allegheny Mining Co. The bonds are dated Deec. 1808 and
will mature Dec. 1059, but are eallable at 105; snnual sink-
ing fund $100,000, beginning Dec. 1914. The road will open
up what is described as “one of the largest and richest bitumi-
nous conl aréns in Elk and Jefferson counties, Pa." After
the reorganization of the Pittsburgh Shawmut & Northern
RR. it is proposed to merge the properties, the same interests
being identified with both. See further particulars under old
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name, “Brookville & Mahoning RR.,"”” in report of Pitts,
Shawmut & Northern, V. 88, p. 1194; V. 89, p. §47.

Reading Oo.—New Direclor.—George I'. Baker of New
York has been elected a director of all three eompanics, sue-
ceeding the late H. MeK, Twombly.—V. 80, p. 1508.

8t6. Louis Iron Mountain & Southern RR.—Leases White &
Black River Valley RE.—See that co. below.—V. 00, p. 374,

Seaboard Air Line Ry.—FEarnings.—Hambleton & Co.
of Baltimore in their weekly eireular give the following ligures,
which have been compiled by John L. Williams & Sons of
Richmond, Va., to show that the company is nowearning
the interest on the adjustment (income) bonds issued un-
der the readjustment plan of July 1 1909 (V, 88, p. 43):

Yaurs Giross Nl Tatal Fized  Aveaitublefor
ending NI . net dncdme,  Charg Ad,
Nov. 301000, 810,345,407 35,055,004 $5,765,044 53,470,224 §:
Pee. 31 K007 - 18,8 F210.871 318,640 =

The full Inte plrements at 59% on the $24,070, 800 adjustment (in-
comel bonds is §1,248,075, which would leave a surplus, afier payment of
che adiustment Interest on the basis of the enimings for the year ending
Nov, 30-last, of 51,040,608 —V. 00, p. 148, 108

Toledo¥Railways & Light Co.—New Director.— Willinm
B. Hale of Chicago has been eleeted a director and chairman
of the exeentive committee, to succeed Barton Smith

'I'his 16 done with o vlew to closer hatmony beiween the protective com
mittees of the bondholders and stodikholders of the company. XNo reor-
@anlzation plan hus yet been arranged ,—V, 80, p. 105,

Twin City Rapid Transit Co.—New Direclors.—A, I,
Ames and Sic Henry M. Pellatt of Toronto have been eleeted
directors, inereasing the membership from 9 to 11.

Report,—For year ending Dec: 31;

Year— Orogs. Net. nt, & Tares. Dinidends,
1900 50,600,770 53,075,040 51,460,027  $1,265,250  $043,372
1008 _ GOD510  3EaNAS LA50.368 1,215,000 630,001
Dividends inelude 79 (3210,000) on the pref, and 574 (51,085,250 In 1000,
agninst $1,006,000 In 1008} on the eom,  From the balan 19 above there
wis appropriated (or renowal funds §703,000 o 1900, agst. $54.4,0001n 1008,
leaving a4 sarpluz of $240,372 In 1008, against S1105,080 in 1907, —N, 80,
P AT 84,0

Railroads of San Francisco.—/fe
Gross Nt iher Fixed
Harninos. fncame. Chirges,
$7,450,900 174,026 82,082,070
806,402 123271 2970811
.89, p. 848,

United Railways of St. Louis.—Decision.—Judge Horner
in the State Circuit Court at St. Louis on Feb. 14 overruled
the dernurrers of the company in the five suits brought by the
eity to colleet the one-mill per passenger tax, The amount
claimed to be due is reported to be “nearly $1,500,000,"

The Court holds that the tax |8 not oppressive or unrensonable, nor o
donble one, hecauss a franchise tax on the street ralironds bas also
Imposed.  Gompace V, 86, p. 1287, V., 88, p, 7445 'V, D0, p. 367, —V,

p. a8, 67,

Wabash-Pittsburgh  Terminal Ry.—Application to [ssue
Receiver’s Certificates.—The receivers on I'eb, 16 made ap-
plication to the U. 8. Cireuit Court at Pittsburgh for permis-
sion to issue receivers' certificates to purchase 500 steel
hopper ears at u cost of 3512500, The hearving will fake
place on Feb, 24,

The recolvers state In thelr petition that the company can earn $80,000
this year by hauling coal to the lakes, and that If they can purchase these
cars and place them In servieg other companies will loan them addltional
oars to nllf in increasing the eacnings of the road. 'The recelvers are anxlous
to have the cars réndy for service when the lake season opens, in Apeil.—
V. oo, p. 160,

Westchester Street RR., White Plains, N. ¥.—New Se-
curilies.—The company, a reorganization of the Tarrytown
White Plains & Mamaroneck Ry., controlled by the New
Haven road, has applied to the Public Service Commission,
Seecond Distriet, for anthority to issue $8900.000 stock and
$347,000 honds,—V, 80, p. 1454,

Western Ohio (Electric) Ry.—/teport.—For valendar yours:
Gross Operating Net Tobit Batance.
Eurns. Erpenses, Earings, Dedwdtions, Ty A
£100.328 264,500 329 8 $1a4,401 S40,887
441,701 246,171 105,020 161,011 L0709
—V, B p. 607,

West Penn Rys.— Anmendad.—A ]'i'liiill.lt'}lf\lliil paper says:

The Amerlean Witer-Works & Guarantes Co. has submitted an amended
proposition to the stocicholders of the West Penn Rallways Co. to be acted
ugon at the annusl lnm‘.llﬂ% nest weels,  The new propesitlon s that the
West Penn Teaction Co. be Tormed with $5,000,000 pref. stock and $6,000,-
000 common to lnclude the West Penn lnes, the West Penn Eleg
(V. 80, p. 1022), the MeKeesport & Groenshurie Co,[mesning, presuniably
the Plegsburgh MeKeesport & Greensburgh Ry, Co., cofttrolled by West
Penn Rys. Go, Sce p. 06 of " Electele Rallway Seotlon,' . TChronl-
ele. ], anid other smallor eompanies,  The plan b5 to exehange the 33,260,000
comimon stock of the West Penn Bys. Co. foe 8045 prel. and 100% common
of the new. The propasition by wileh tho Ainevlean \Water-Works &
Guarantes Co, wil guaraniee 5% dividends on the new pref, stovk for 21
yenrd has been withdrawn in the new proposition  {UUnder the plan referred
to Inst week the eapltal stock of thit ey company was to be 11,625,000,
consisting of $10,000,000 common stoek and 1,625,000 6% cum. pref.
stock, with theaforesald puaranty; the cxlstiog $2,750,000 3% non=cum, pref,
of the West Penn Ryvs, to be lefs undisturbed,] Compare Vo, 00, p. 448

White & Black River Vallsy RR.—Lease dssigned to Mis-
souri Pacific System —The leaso of the rond which expives
July 1 1980, now held by the Choctaw Oklahoma & Gulf
(Rock Island gystem), has, it is stated, been assigned to the
St. Louis Iron Mountain & Gulf, subject to the approval of
the W. & B. R. Val. stockholders at their annual yeeting
in March. Hee Choe, Okla. & G. report;, V. 72, p. 180,

Wisconsin Central By .—No Purther Dividends al Pregont—
The last quarterly disbursemenit, 19, of the 19, anpual
dividend on the non-eumulative preferred stock was paid
on Oet. 15 last.

It Is generally understood thst the Minneapolls St. Panl & Sault Ste,
Marie, whicl now operates the road under Jease, and alsé holds control
through atock ownershlp, will not make any further distelbations for n time,
biit will apply the surplus earologs over charges townrds the I:niu'o\'l'uu!m
of the property.  The earnings for the frst & or 6 months of the present

fgeal year, beginning July 1ast, were, 16 Is stated, sulflelent to pay tho
4% divideni for the entice year,—VY, 80, p. 1143,

Worcester Nashua & Rochester RR.— Propasition o Pur-
ehase Control —8ee Boston & Maine RR.—V.81, p. 1704,

il int.
205,010

Bulince.

—Ior year:
Balance,
Sur.ur Def.
sur,S404,472
der, 20,080

Birnings.
53,215,016
2,028,652

Curlesidar
Year—

Culendar

INDUSTRIAL, GAS AND MISOELLANEOUS,

Amalgamated Asbestos Corporation, Ltd.—Bonds Offered.
—A large Tru'tmn of the bloek of 7,103,000 1st M. 5s, out

of the total of 87,500,000 outstanding, having already been
sold, the remainder is offered by advertisement on another
page by Cramp, Mitehell & Shober, Philadelphia, and Kitcat
& Aitken, London, at 916 flat, equivalent to about 90 and
interest,  The company, it is stated, controls about 809,
of the output of the great Canadian asbestos distriets in the
vicinity of Black Lake and Thetford. Ior the half-yvear
ending Dee, 1 1009 net carnings were $348,1062; 6 months’
interest on 37,500,000 1sk 55, $187,500; bolance, surplus,
S100,662, Unfilled orders Jan, 1 1910, 83,344,547,

Subseriptions will also be received by the following:

Equitable Toust Co. of New Yok, N. ¥.: Penna: Co: for Insueances on
Lives & Granting Annuitles, Philadelphia, Pa,y Bank of Montreal anod
Canadian Bank of Commuerce, Montreal, Can,, and Banle of Scotlamd and
Manchester & Liverpool District Banking Co,, Ltd., London, England

For further particulars see the advertisement and V. 00,
p- 374, 1697 V., 89, p. 1349,

American Oan Co., New York,—Acquisitions.—A technical
journil says:

The Amerlean Can Co. has purchased the
Co., Home, N » bullders of can=-malkini mh ry atml s diamantling v,
The Union Can Co., an oifshoot of the Industrisl compony, has alio been
taken over, and will be continued with Inereased capaclty.  The / elehn
comapany s acqulred an lnterest 1n varlous can-malding planta whoro the
tlea [odustrinl Co.'s machinery 18 In uge.—V. 00, po 371,

American Pneumatic Service Co., Boston.,—Circular.—
Touching the plan to authorize $3,000,000 7Y%, cum. first
pref. stock, about $1,500,000 theréof to be issued at present,
a circular signed by Pres. William H. Ames says in brief:

Hecause of recont Improvements In the mall tubo bustness, and (ts present
profitable eperation, 1:‘s)llr directors unnnimously recommend the immediate
completion of the unfinlshed system Inthe ety of New York and slso in Chi-
cago, providing satistactory adjustments ean be maide a8 to the feanchise
grantéd by the latter eity,  Inarranging to Aoance theso requicements, 16 1s
destred at the same time to ellminate the floating dabt, amounting to somo
F675,000, The funded debe 18 £5,000,000, of which $1.848,000 Ia out-
standing, viz.: $1,112,000 held by the public; $145,500° In the sinking
tund and $601,300 pledeed to secure the foating debt,

After the completion of the systems In Now York and Chleago, the net
garnings may be conservatlvely estimated at an amount equal to approxi-
mately 69 on the present pref, shares (after payving? %% on the new 186 pref.
share and thess sarnings, except as retalned for working capital or other
purposes, will be avallable dividends on the present pref. shares, In
arriying at this statement no consideration has been given to nur’!nurvuse
In the store service business of the Lamson Company, whicl, while for o
thie not up to normal becanse of wencral business conditions, will continie
to grow, contrlbuting to ecarnings applieable to dividends, Compare

V. 80, p, 440,

American Telephone & Telegraph Co.—Sale of Stock
by Mackay Compantes.—See that eompany nnder "Annual
Reports.”’,

Settlement with Subsidiary.—3See Missouri & Kansas Tele-
phone Co. below.—V. 90, p. 239,

American Water-Works & Guarantee Co., Pittsburgh. —
Amended Proposition—No Guaranty.—=See West Penn Rail-
ways under P Railroads."—V. 00, p. 440,

American Writing Paper Co.——Reporl.—For year 1000:

Trtal Boad Erp.,incl. Sioking IHioidands Hatance,
NelEarns, Inlerest. Miint. Fund. Paid, Sier. or Lef.
1000 51,603,054 3850,000 $202,213 3100,000 (195} 5124.500 sur.$330,242
78 850,000 270,280 100,000 et daf. 205,210
1007 1,585,015 850,000 203,700 100,000 (295) 249,410 sue, 102,706

The dividend shown sbove In 1009 Is that pald Oct: 1 1000, The same
amount has been deolured pavable April I next, Two dividentds of 1%
eiach wore declared  payablé Aprdl L and Oct, 1 1907, but were palid June
1008 after o tavornble couet dedlsion and are here deducted from the 1007
ngnres.—V, 80, p. 472,

Associated 0il Co., San Francisco.—New Officers.—The
following changes in officers have been made as a result of
the aequisition of n majority of the stoek by the Southern
Pacific Co, (compare V. 80, p, 1412);

Pros,—W. F, Herrln In place of J. A. Chaosloy, who renalod, o director:

Four New Dirgctors —John C; patrick, It, P. Seliwerin (Vice-Pros.
and Gen. Map. of the Paciilo Mall 35, Co.), Rudolph Horold Jr. and Pau)
Shonp (of the Southern Paciie law dept.) .V, 80, p, 1412,

Atlantic Gulf & West Indies Steamship Co.—New Diree-
tors —Huhert 2, Rogoers of New York and former Governor
Jolin . il of Augusta, Me,, have been eleeted to the board,
inerpasing the membership from five to seven,—Y, 90, p. 374,

Ball Telephone Co. of Pennsylvania.—feport——Ior year:

Gross . Nt Lifwidenids -'lrqu;m'.

Dt ntngs. Earntnygs. (0B7%) S plus,
ST DAs  ahA0N85s  3351.010 $2,408,000 $361.238
1008 ... 11,434,520 d.404,081 278,761 2,087,421 TRT. 800

Dectsion —See Consolidated Telephone Co, of Pennsyle
vania below.—V. 80, p. 227:

Oanadian Oar & Foundry Co., Ltd.—Purchost of Canada
Car Co.—86e Progged Steel Car Co, under “Annusl Reports,*
—V. 90, p. 374, 170.

Uentral Foundry Oo., New York.—Recervorship.—Ou Feb,
12, in involuntary bankruptey proceedings brought by
A. Les Bverett, reprosenting the Vinton Colliery Co. and
other ecroditors, whaose clalms ageresate $12,000, didpe
Hough in the United States District Court, acting, it is under
stood, with the approval of the company, appointed Waddill
Catchings, 49 Wall St., ag receiver for the property and
authorized him to borrow up o $200,000 a8 ooy De neees.
sary to continue the business.

Bestdes the $3,803,000 debenture bonds there Is outstanding some 2445
000 seeured, and $540,000 unseeured, Indehtednesd.  According taeirre
dtreet talls the $1,000,000 or more requived to put the compioy on (e fen
may be salded by an assessment on the atoelk, & new seenrity of same kind
to D glvon to represent the new monay

In 1008 the Central Coal & lron Co.
lisue of 52,000,000 gt mortgage 08,

Presldont Augist Heelkseler has ssued o statement saving: . "The com-
[1.‘\::)’ for some thme has been handleapped In the transaction of 1te srowlng
wusiness by nek of adequate banking facllitles and working capital,  The

iant of the Utlea Tndustrial

Yedr— Interost,

1a0n

rpntrolled) sold $L,000,000 of an

resull b embarrassment, which we bolleve to be temporary,  Unolted aatlon
an the part of eeeditors anil sharcholders can prompily make efeotive n pes
organization which wiilt admit of lacge coonomies and bettor earmines'

hitized for FRASER
: _stlouisfed.org/
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Notice to Debenture Holdersland All Other C'reditors.— A pro-
tective committee requests, by advertisement on another
page, that holders deposit with the Central Trusk Co,, 54
Wall 86, N. Y., under agreement dated Feb, 161910, all
debentures and other elaims and evidences of indebtedness,
for mutual protection. Copies of the agreement will be
veady for distribution Feb. 21, -

The committens. consiste of J, N. Wallace (Chalyman), €, D, Smithes
Pl Gaovdisre and August Heeleeher, with Franklin I, Babéock. S -

pary, o4 Wall St N, Yo Olby, and Joline, Larkin & Bathbone and Byroe &
Cutehieon as pounszel. —\, 8%, p. 820.

Ohilds (Restaurant) Co., New York.—Slock Increase Ap-
proved —The stockholders on Feb, 18 approved the increase
in pref. stock from 52,000,000 to $3,000,000.—V.90,p. 8745,

Oleveland (0,.) Eleotric Illuminating Co.—New Siock.—
OFf the new atock recenkly authorized, only $500,000, we are
informed, is lkely to be issued this year, probably some
monthe from now, the same Lo be offered to shareholdors ut
pur. The new plant on the lake shore will have an imme-
Hate eapaelty of 50,000 hip.—V, 90, p. 375, 305,

Consolidated Indiana Coal Oo.—New Presidenl—Opera-
tong.—T . 1T Mudge: President of the Chicago Roelk Tsland &
Pacifie Ry, has been elected President,

s of tho St, Louls & San Franplsco by
tho Boelk Lair npany will herealior markel (s own pro-
dugts, whioh bave hevetofore been handled Dy the Grazil Blocke Coal Co.,
thi Iatter belng controlled by the Uhleago & Eastern 1=V, 82 p. 1400,

Consolidated Telephone Companies of Pennsylvania.—De-
giston.—Thie State Railroad Commission of Pennsylvania on
Feb. 12 held thot the exclugive contract between the Bell
Telephone Co, and the State Bell Telephone Co, of Slating-
ton, Pa., is illegal, aod recommended an interchange of loeal
business between all the eompaniés.—V. 87, p. 418,

Continental Can Co., Syracuse, N, ¥., &c¢.—New Planl—
Contract.—The '“Iron Aze'" of Feb. 2 said:

Fhe Contlnental Can Co:, which now manufiotures tin cang nt Syraciss,
N. Y., Baltlmore; Ad., and Ohleago, has scarted the ercction of 6 new
can faotory, 828250 feot, near the plant of the wndard Tin Place Co, ot
Canonsburg, Pa.. to take care of tha Central Western trade, and also for
making a neye patented sanltary ean.  The making of cans will'start about
June 1, consuming about 100,000 hoxes of tin plate per vear, all of which
will be furnlshed by the Standacd Tin Plate Co.  This Intter eompany now
oparntos 10 hot tin mills at Canoonsburg, with in annual capaclty of 760,000
hoxes of vin plate.—V. 80, p. 1670,

Qourtney Oo., Oharleston, W. Va. —Lumber Bonds Offered.
—Peabody, Houzhteling & Co., Chicago, are offering af par
and interest $300,000 1st M. 65 serial gold bonds, guar.,
p. &i., by D. G. Courtney. A eivcular says:

Total auth., lasie, $600,000 (reseeved for additionnl timber lands with
llllm‘u\-’ul of frmnt, $200,000), dated Jan. 3 1010, payable In sami-ann, serles
(4 of $37,500, 4 of 40,000, 2 of 560,000, 1 of $70,000), Jan, 1 1011 Lo 1016
but callable in reverse of numerical order on or after July L 1010 at 10238
and fut,  Par 2600 aad 81,000 ¢*,  Prin. and Int. (1. & J.) 4t offlee o
P H & o, Ohieago. Northern Trust Cd:, Chleago, and James L. Hough-
tellng Jr., trustees.  Tssued Lo rellve Noating debt-and add o plant and
working capital, A first mortgage on 20,754 acres of land and 185,000,000
foet of ierchantable hard-wood timber loeatod In Lincoln, Hoond and Ra-
lelgh counties, W. Va.; saw-mill, raliway, rolllng stock and logging equip
meat,  Valuatlon: Land and timber, $t 040 raltway, mill and logeing
equipment, $76,000; net current assets, over $400,000; total, without sllow-
ance for valuable coal and mineral vights, 81,402,040, Sinking fund to pay
ot entire principal with exhaustion of less than one-thicd of the timber,

Cuyahoga Telephone Oo.—/feporl.—For year 1900;
U:Hrmh!r (_}m::z Een. Tares Net Bound Div. on
¥ enr— Harns. & Ruseroes.  Karns. Inferest.  Prof, Sk,
e SBO2 02 $470,820 8372,473 3154,108 $80,241
1908 ... A28,000 114,451 ATILGOTA 145,300 80,241
LU (I )
g D}mn {Tex.) Lumber Co.— Notes Offored —Franeis, Bro.
& Clo., Bt Louis, are offering al par and int., $60,000 6%
serial potes, dated 1906, o ficst lien on entire plant,, &e.
Total fssue, 5202,500; mapured and pald, $116,000; pald and caneeled,
101213 matarities, $17.0000 outstanding, $140,000, " Issue dug $2,5600
cnph month to Dee. 1 1014, Orlglnally o frgt lien on 105,000,000 [t of
timber bt Dayton, Texas, Trinlty River, nbout 30 miles past of Houston
(70% short-leal yellow pine—259% white oalkl; ouf, about 25,000,000 t.;
remalnder 80,000,000 (., securlty for outstanding $130,000 noles, or $1 62
er 1,000 fr.  Endorsed by L. Fouts, Dagton, Texas, and L..T. Walker,
WL Blgelow and Rigelow Bros. & Walker Co., Chicago.

Esmond (B.I.) Mills. —Pref. Shares Offered.—A . B, Turner
& Co, Boston and New York, are offering st par ($100 a
Hl_lul':.-} a limited amount of the 6% eumulative prel. shares,
diys, payabla Q.-1., preferred as to nasets.as well as earnings.

Ta retice [ts outstandiog bonds (§250,000), pravide additlonal worklog
capltal, and for additional machlnery, the Bsmond Miils will [ssue $050,000
ilrnf. AN 100,000 additlonal common stock:  The common shares have
been takon ab par by the manhgement, and with the sale of the pref, shares
the vhmpany will Kave ontstanding $650,000 pref, stock and $558,000 of
Its 3000,000 com, *The OnIpANY. OWns and opérates the only camplote
fine cotton bianket mill In the United States,  When the additlons are com-
plete, the capacity will be in excess of 1,300,000 blankots per year. The
earnings, after payine all ghiavges and expenses, sre equivalent to more
than twies the dividends gpon the pref. shaves.”  Presldent; Clarence
WI;IUT:'MI: Creasurer, Harold €, Whikioan, Now a4 Masy, oorp,—V. Ki,
P. 130D,

Fisk Rubber Co., Ohicopes, Mass. —Re-incorporation—
Stocl I'ncrease.~—The "Boston Financial News' Feb. 9 said:

The capltal atock of the Flsk Rubber Co. of Chleapee Falls, has been In=
creased from $000,000 to $4,000,000, $2,000,000 of pref. stock and &n equal
amount of common. The company has bean relncorporated under the
Iaws of Delaware. The officers remaln the same, HI. Ty Dunn, Pres.;
A, N, Mayo, Treas,, and H, G, Flsk, Sec., al) of this clty. 1t I8 reported
that the 2,000,000 of pref. stock represents the astual assets to he turned
over by the Massachusetts corporation to the Delaware corporation.  The
§2,000,000 of common stock 1% sald 1o represent the patents, patent rights
and organization.

General Ohemical Qo.— New President,—Sanford H. Stecle
has been elected President, suceceding Edward [, Rising,
antl the latter has been wade First Vice-President in place of
Mr. Steele,—V. 00, p. 369.

Harbison-Walker Refractories Oo., Pittsburgh.—Divi-
dends Resumed on Commion Stock.—The company has de-
olared dividend No. 2, 14 of 19, on its $18,000,000 common
stook; payable March 1 (o stookholders of record Feb. 19.

This follows as a redult of th

14, Thee

Balance,
Surplies.
$131,824

168,087
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Dividend No. 1. b5 of 1497; was paid Oet. 1 1907. Com-
pare V. 85, p. 724; V. 80, p. 1481.

Hudson River Electric Power Oo.—(lircular—The bond-
holders' committee for the associated companies,in a cir-
cular dated Feb, 10, says in substance:

frews and Miton Delanp, appoianted by theLinited
he recelvers have bo pessful 10 reducing the
m plant at Uthea, which bad falled to earn
at oy las beon leased to tho Utioa & Mohawk
Y Ry. at nres
The compligatel heet progresalng satisfaotorlly and
specidlly as posalble under  the elrenmstances. Judgment has: been
against the ITudson Rlver Water Power Co. In favor of the Na-
tional Contracting Co. for $810,080, not ingluding costs; the original jude-
ment was B636,000, An appeal bhas hoen taken (V. 89, Do 154p). The
sult aralnst the General Electrie Co.(see Vo B8, p. 228) ls now In progress,
and it is expocted thiat the trial will be conipleted within the nest 60 days,
The Anal argaments in the sult agalnst the Upited Tractlon Co. of Albany
{compare V., 88, 220} will bie mnde durlng  February; If appealed, case
cAnNOt o These sults agererate about $800,000,
1 surt, a0 lnventory has been made of the
phiysical parts of nll of the properties, aid this replacement valiie is given
AL B7.117,008. Carcying out the recommendations made by Stong &
Wobstor (Vi 88, pi 228), the dam at Spler Palls has been completed, oon-
slderable work has fieen done on the Intake eanal at Spler Falls and gonie
repales pn the dam at Mechanloviile,

The companies have ot made a partloolarly good showing In earnings
and specsating expenses during the past two years, owing o continued low
water, this yvear being even worse than Inst year.  This has necessitated the
purehsse of large amounts of stepm-gencrsted power ot high prices ¥
combined net eacnings for the year ending June 30 1909 have been it tho
rate of abiout 3365,000, without any allowance for depreciation gr Any
intergst charges, these latter alone ampunting to $587,000. To have
attempted more husbiess wonld have, with the gontlnued deought, required
the purehnse of more outslde power and still fuether decressed net earnlngs.

A= soni od the pending Huleation is eleavsd up and forectosure proceedings
have been attended to, vour cominlitee will present o plan; meanwhile (6
[eels thay the Whole matter' Is moving ahead ps rapidly as possible;

I'The commitiss conslsts of James R, Hoopoer, Obnlrman, Roberl Treat
Poaloe 24, Sdwlin S5, Webstor, John S, Seally, Wilson A, Shaw and Charles
E. Willoele, with John P, Reyoolds, Secretary, 50 State St.; Boston
Deposltarios: The New England Truse Co., Heston; Standard Trukt Co..
N. Y. Fldelity Title & Trust Co.. Plttshurgh; Natlonal Trust Go.. Mon-
treal.] Cowmpare 'V, &8, p. 228,

Inland Steel Qo., Ohicago.—HBonds, FEarnings, d&eci—
Fversz & Co., Chieago, recently offered at the market price
i bloek of the Grat M. 69 bonds, dated April 1 1908, matur-
ing serially $150,000 per annum on April 1 1909 to 1928,
Total authorized issue, 33,000,000; cancéled to date, 150,
000; onkstanding, $2,5850,000. A egircular shows:

Actual cash investment in propertles, $7,088,203; net cash and quick
assets June 30 1009, $2.001,025; aggrogste security for the 52,850,000 out-
standlog bonuds, 0,750,228,

Surplus Earnings for Yedars endingJJune 30, Affer AUCharges (V. 88, p. 1661
1008-00, 100708 (pantc) . 1006-07. 100500,
§305,250 $631,842 $984,328 F800,700

Dividends of 7@ per anoum are Delng pald on the $0,000,000 caplital
stock (Mook value approximately 130 _—Eh 88, p. 13106, 161,

International Silver Co.—FExlra Dividénd . —The directors
have deelared on the pref, stoek ($6,025,588) s quarterly div.
of 1849 and an extra div.ol Y of 195, total, 295, payuble
April’ 1 fo stockbolders of record Feb. 23, comparing with

130 and Ly of 19, extra, total 1349, paid Jan. 3 last, and
with 1449, only in Oetober, July and April last and 19 in
January 1008, Compare V., 89, p. 1485,

Jones & Laughlin Steel Oo,— New Planl.—The second fur-
nace of the new plant at Aliquippa, Pa., was started Feb. 14,

The st turnsce was put In operation Jan, 1, and the third will be ready
about Mareh 15,  Each furnsce hus & capacity of Hoo tons.—V. 80, p, 500,

Juniata Water & Power Co.—Dezcription of Properly.—
See illustrated article in “Eleetrical World” of New York
for Jan. 20 1910.  Compare V. 90, p. 306,

Lackawanna 8Steel Oo.—New Direclor.—Willlam K. Van-
derbilt Jr. has been eleeted a director to fill & vacanoy.

New Bonds—Right to Subseribe.—The directors have ap-
woved the form of mortgage fo gecure the $10,000,000 5%,
}irst consolidated mortgage convertible gold bonds, Series
YA and the formn of the trust agreement, under which will
be issued $10,000,000 d-year 5%, convertible gold debentures,

These are the seourities for which, &!cr plan of Jan. 20 1010 (V. 00, p. 240) ,
the holders of the $35,000,000 stock now have the privilege to subscribe,
on of before Feb. 24 1010, to an amount as to each claas of bonds equal 1o
two-sevenths of the par value of thelr respective stock holdings at BAT5
for first connol, 52 (tax-exempt In New York State) and at 859 for the
0% debenture homds. SIrt'ycr & Co..have agreed to purchase sny of the
$20,000,000 bonds not subscribed for.  The rlghts to subscribe for the new
bonds have been dealt o :wll.mlt\- on the curb for several days.

Avplication wiil be made to list the common stock of the company on
the New York Stock Exchange.—V. 00, 1, 240, 170.

Lancaster Mills, Boston and Olinton, Mass.— New Slock.—
The $400,000 new stoek suthorized on Thursday is offered
Lo holdérs of the presént $600,000 stock of ree. I'eb, 17 at par,
8100 a share, to the extent of 2 new shares for every 3 shures
of their respective holdings, subscriptions payable 259
March 81, 259, June 1 and 509, Sept. 1. Dividends in 1908
(when resumed after 334 years’ intermission) and sinee, 6%
vearly, (.-M. No bonds.—V. 83; p. (27, 406,

Lehigh Coal & Navigation Oo.—/eporl,—Tor fiscal years:

Ilscal Gross Interest, Sink, Fund & Dicldandy Balanece,

Year— Taxes, &c. Depreciation, B, Surplus,
1600 $1.314,321 AL2, 685 51,818,070 $73,000
1008 .. . 9 1,386,154 440,011 1,457,648 524,522
I007 - e ha By z 1,380,057 A06, 500 1,387,004 6,021
==V, 00, D 400, 5.

Total surplus Dec, 31 1000, after deducting 159 serip dividend ($3,150,-
412 paid Marel L 1910 (V. 80, p. 03] and cost QF.‘iummlt HIL fire (8470,-
505) and sundey adjustments, was $748,202, sgainst $4,294,103 In 1908,

Muanagement A pproved . —Referring to the Clawson circular
(V. 00, p.450), George H. Earle Jr., a voting trustee, says:

o I understand that the management has already recelved proxles for o
majority of the stock not In the voting trust, and my loformation also Is
that every member of the votlnf trust concurs with that majority In
pelleving that theee should be no chiange In the board at this time,  Speak-
ing for mysell, 1 do not think that a more [able And honest management
than that of Mr. Lathrop could be possible,  What the company wants, (n
my judgment, {8 peace and continuance of the conditions that have enabled
Me, Lathrop to make his magnifcent retirns to the securiéy holders.

itized for FRASER
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[Presldent Lathrop himself characterlzes recent critivlsms of certaln of
the directors as nnworthy of atténtlon, andstates that the board Is o unit
in favor of continulog the polley of developlng the earning power of the

roperty.  Mr, Lathrop belleves that It Is most desirable for the bost
ntercsts of the company that there should be a renewal of the votlng trust,
as recommended o the letter to stockholders 1ssied by order of the board
Nov, 27 1000.] Compare V. 80, p. 1486; V. 00, p. 430, 565,

MacArthur Bros. Co. of New Jersey.—Dividend.—The
directors have declured a regular semi-annmal dividend of
3149, on the preferred stock, payable March 1 to holders of
record Feb. 18, See full statement, V. 90, p. 377.

Manufacturers’ Light & Heat Co,, Pittsburgh,—HReport:

Giross Nel Other Inlerost, Now Halanes,
Earnings., Farnings. Ine.  Disé,&e Wel
W10, A% 52,648,778 54,041 $645,0620 S—
e e 00,026, 2820112 _____ 767,608 $204,497 1,851
From the surplus as ahove In 1009, §2,000,789 was deducted $1,622
tor deprectation, leaving $384,211 earried to eredit of proit and loss, e
total surplua on Dec. 31 1000 was $1,032.657, after dedueting §5,7580,760
for depreciation of prior years and $24,043 for adjustments,—V. 89, p. 1144,
Maryland Coal Qo.—HRepart.—Report for calendar yenr:
1000, 3 1907. LGS,
Net profits ) 538,902 $500.0753 SLA5.0630
DIv. on pref stock (95) (2 W47, 117 (81 L50,770  (8RI00,770

Bal,. surp, ordef. . def 818,615  def.52.7818ur $444.807  sir 84,854

The net proflt as above In 1000, 528,302, 13 that given In a leal [nserte
in the annnal report by the new board of dlrectors, who say that the state
ment of the pld boaed, showine the not proiitsas $72,650, and the surplus
after dividends as $25,542, VI8 nearrect and mialesding, " —V. 00, p, 377.

Masggachusetts Cotton Mills, Boston and Lowell, Mags.—
New Stock.—An increase in the share capital from 81,800,000
to $3,000,000 having been authorized Feb. 14, each stock-
holder of record Fob, 14 is entitled to subseribe at par; S100
per share, until noon March 5 ab New Iingland Trust Co.,
135 Dovonshire St., Boston, for two shares of new stock for
every three shures of stoek now held by him,

Subscriptlons arg payatile at sakl trust company 259 Mareh 5, or such
larger amount as will pay In full for the nearvest number of whole shares,
certiffeates for which will then be Lsued: and 25% July 1 1010 and 257
Oct. 1 1010 and 26% Feb. 11 1911, Stock certifientes representing the lasg
three Instaliments will be Issued on or about Feb. 11 1011 these three
installments may be prepald at any time, In which ease Interest will be

ald theeeon nt 40 untll Febl 11 1011,  Dividends. 8'% xllv! annum, F,& AL
No bonds,  Pres., Arthir 1. Taeman; Treas., Bdward Loyerinie,
Massachusetts Lighting Companies.—Consolidated Oper-
ating Account for Year ending Dee. 51
Clalendar Nel Oper.Erp. & NaL fntarest Net
Yeor— Intome. Minagemeril Charges, Profils.
1909 ... 5440640 $510,108 S74,100 $2206,420
1008 _ _ — THETH0 404,620 85,347 171,583
—V. 88, p. 1623,

Mexican Light & Power Oo., Ltd., Toronto.—New Stock,
&e.—The sharcholders voted Jan. 20 to approve by-laws in-
creasing the capital stock by the addition of $3,600,000 of
preference stock and 85,400,000 of ordinary stock, making in
all $6,000,000 pref. stock and $19,000,000 ordinary stock.

The Chalrman of the meeting anoounced that the ipany had recently,
urchazed the entice eapltal stock af the Compania 121 fea e frcigadora del
Zatado de Hidalga, S, A, Pachucs, and that the transmission lines of the

Mex, L. & P. Co., Ltd,, would he extended to the Pachues minlng dis-
telot, A distance of about 30 miles, to supply the further demand for Illn\v(-l'
fiom the Neecdxa plant, The Companis Eleotrica has s hiydranlle-electple
plant of 1ts'own of 12,000 h.p., 18 supplying about 7,000 h,p.. and has addl-
tlonal buslness [nsicht “amounting to atleast 6,000 h The 50,000 h.p.
addition to the plant of the Mexlean Llght & Powe 0. Lo be completed
this year, will Inerease the latter’s capaclty to 100,000 h.p.—V, 80, p, 1509,

Missouri & Kansas (Bell) Telephone Co.—Setllement with
Pavent Compiny.—Pres. Charles 8. Gleed on Feb. 17 wired
the “Boston News Burean’':

The company has arcanged with the Amerlean Telephona & Telograph
Co, whereby the parent mmnung will talke $10,000,000 or 12,000,000 stocl
of the Missourf & Kansas Ca. In tlr!tlmru!rm of a like amount of Nlpatlng
debt of the Missourl & Kansas now held by the Amerfoan Co, It I8 prob-
able that eventually Amerlean Telephone will take enough more M, & K.
stock to enable that company to free [tself entively of (18 presont Moating
debt. A speclal meetlng of stockliolders will be called shortly to authorize
the increase In caplial stock. S

['The *News Hureau'' adds: “On Dee, 31 1008 Missourl & Knansas had
ontstanding 535,627,700 capital 2tock and a Noating deby which was [nereased
to about $15,000,000 durlne 1009,  Inasmuch as Amerlean ‘Telephone s
now recelvine Intecest of about 696 on the M, & KK, ndtes, which [t holds, 1t
i% belleved that the converslon of these notes lnto stock foreshadows the
early resumption of dividends oo M. & K. stock. [p to Fehruary 1007

the company pald diviilenis at the rate of 89 Compare V. 88, p. 1556,
Stoek —The

National Refining Co., Oleveland.—New
shareholders have voted to ingrense the anthorized preferred
staek (rom $3,000,000 to 34,000,000, Compare V, 00, p.240.

Nebraska (Bell) Telephone Co.—fReporl.—For cal. years:

Calendar Qross Net Dirividends Halance,
¥ Elarnings. Earnings. (6.95) . Surnfus.,

51,018,123 § 552,307 $275:208 $277.120

J008 v ve - 1,852,101 470,408 274,780 204,

From the surplus as above In 1009, $277,120, thore was added to reserve
for deprecistion $262,203, leaving §14,024, The total surplug on De
1000, alter maklng cerlaln adjustments, was $1,182.310.—V, 88, p. 1536,

Niagara Lockport & Ontario Power Co,, Buffalo, N. ¥,
Bonds Offered —William Balomon & Co., New York and
Chicago, and E. H. Rollins & Sons, New York, Boston,
&e., nre offering for sale, at 03 14 and interest, yielding 5,380,
the unsold'portion of i bloek of $1,000,000 1st M, 5%, sinking
fund gold bonds, closed mortgage, tax-exempt in New York
State, due Nov. 1 1954, but callable at 110 and int.  Au-
thorized, $5,000,000; outstanding, $4,973,000. Retired by
sinking fund, $27,000.

Abstract of Letter from President Francis V. Greene, Feb, 10 1910,

These bonds are 5 direct st mortgage on the entire propecty, the cash
eoat of which, abiout £7,300,000, represents an equlty Junioe to these bonds
of $2.300.000, Iocludes: (a) 209 miles of right of way owned In [eg
gating 3,800 acres, viz,: Nlagara River o Syraouse, 104 mile
ty Lackawanna (near HufMalol, 27 miles, and branches, 18 miles;
of way under lease, &oi, principally along ralironds, 140 miles; (e}
transmission Jines Niagara Rlver to Syracuse and Lockport to L
equivalent to single line of 361 miles: () branch Mnes, 90 milds
fow and Il’"lllﬁ[a;rrlm.i statlons and private telephone system, e system
as now consteacted ls capable of recelviog 60,000 1.p, ak the Nlagarh River
and disteiboting it through the tereltory paralleling the New York Centeal
RR, from Lackawanna to Syeacuse.

The Secrotary of War has glven us a permlt to obtaln from the Ontorlo
Power Co, of Niagara Falls and belng into the Cnolted States 60,000 h.p,,
nnd sald ecompany has contracted to dellver this amount of power too ny.
The gencrating plant of the Oontarle Power Co. - pregent capaolty of
88,000 by, and 18 destgned for the ultlmate senerntion of 200,000 hup,,

Earnings.
H300,638

257,140

hitized for FRASER

for which tho company has duly adthorlzed water rights,  Constructlon
work s now In progress which will make the capagity of the plant 114,000
h.p. bafore the closc of the present year,

Horse-power sold and pald for, showlng growth of business:  December
1907, 18,643: December 1008, 32,477:; December: 1000, 60,0678, 1t I3
expeoted that the sales In 1010 will average 65,000 h.p., producing net
earnlngs of about $425,000, or $175,000 more thad the annual nt, on honds.

See further partlewlars ln V. 88,0131 7, and lateearns, In V. 90, p. 3086, 171

Niagara Falls Power Co.—Reporf.—T'or ealendar year:
Calendar Gross Net Other Bond Tares, Balance,
Ypar— Enrmings. Farnings, Income, Inierest. » Surplus.

1 621,061 $134,078 $1,046,810 $104,820 $454,404
[ 1,208,323 88,700 1,045,788 144,049 157,291
—V. 00, p. 240.

North Georgia Electric.—Sale May 2.—'This bankrupt
company's property, it isstated, will be offered for sale May 2.
Director H, H. Dean has been made receiver.  The company
is said to ¢ontrol the Gainesville Blectric Ry —V. 8§, p, 56 .

North Platte Valley Irrigation Co. (of Wyoming).—Bonids
Offered —Pingres, MeKinney & Co., Boston, own, and are
offering at par in New York and New England a block of the
“irst morbgs and collateral trust” 69 zold bonds, date!
July 15 1¢ sue limited to 82,000,000, fully deseribed in
Y849 n:

Nova Scotia Steel & Coal Co., Ltd., New Glasgow, N. S.—
Reporl.—For ealendar years:

Cualenilar Profits Int.on Dep,, Sink, Pref,Die.
Year— Jfor Yedr. Bonds,&c, Fund.ke. (B9,
1000, ... 3007,040 $277,807 SA70.127  SK2 400
1008 734,701 281,650 279,220 82,400 (1M)T4814 16,0617

Total surplus Dec. 31 1008, after deducting the stock dividend
(31,000,000) recently. deelared (V. 89, p. 1488}, was $336,807,agalnt
$1.,219,221 on Deo, 31 . - e

New Direetors—Second Quarterly Common  Dividend,—
Rodolphe Forget, M.P., and two of his associntes in the syn-
dieate which recently purchased a large block of the stock,
will, it is stated, shortly replace three of (he presentdirectors
who will retire. A second dividend of 19 on the ordinary
shares has been declared, payable April 15 to holders of rec-
ord March 31, 175 having been also paid on Jan. 15. (Com-
pare V. 89, p. LI86).—V. 89, p. 1590,

0'Gara Coal Co.—385,000 Bonds Called.—We are informed
that the $19,000 Hrst 53 recently advertised as called for
payment wis only the portion of $85,000 drawn this year
that had not been presented for rédemption.—V, 90, p. 450.

Pennsylvania Oanal Co,.—Slafus.—The “Philadelphia
News Bureau'’ Feb, 10 suvs:

Pennsylvania Canal 68 are $40 bid for a $1,000 boud,  "The bonds mature
I July and they have a 530 coupon on them, whicl will be pald as the Inter-
est 13 guarantesd by the Pennsylvanin RE.  The Pennsylvanla owns ovee
$1.000,000 v dd eotpons which come ahead of the principal of the loan.

[At auectlon o Phila; Meb, 0 a $1,000 boud sold for $45,—Bd, “Chroo-
lele "1 — V. 78, p. 8524

Peopla's Ice Co., Detroit.—Bonds Q{,-"cn:d.—-[’unbm,
Hounghteling & Co,, Chicago, are offering at par and interest
$100,000 first mortgage 69 serial gold bonds, gnar. p. & i,
by endorsement by Pres, D. A, Brown, A eciveular fs]llt)“'.':i:

A closed ficst morteare dated Jan, 3 1910, Due in serles (2 0f $10,000,
d ol $15,000, Lot 20,0000 on Jan, L1011 to 1017,  Par $1,000 and $300 o*-
Prin, & Int, (I. & J.) !mynhle at offlee of 2., H, & Co. James L. Hough,
teling Jr., trustes. Issued to rotire foating debt and loerease plant
Cover Inlanid Iake of 100 acres, two lee houses, &o., and artificlal lee plant
capaclty 200 tons & day) In Detrolt. ‘Fotal assets, $425,744.  Profits for
11 months ending Nov. 30 1000, $57,766, after charging ol §12,062 for
depreciation and uquillmlmlt.

On Feb, 1 1903, with total investment of $8,500, had & wagons, L de-
Hvery statlon and 8 smployees, and sold 3,000 tous of lee, | Tn Feb, 1000,
whan placlng 3100,000 7% preferred stocl, reported ag of Dee. A1 1008
Investment $3548,000, wagons 63, dellveey statlons 6, cmployees 105, lee
sold 55,000 tons.—BEd.]

Providence (R. I.) Gas Co.—Price of (as lo Be Reduced —
Beginning April 1 the company will veduce its prices for gas
from $1 with 5-cent discount, to 95 cts. with 5-cent discount,
The company's present 20-year franchise expires in 1912.—
V. 88, p. 1442,

Providence Telephone Co.—/fleport.—For calendar years:

Calendar (Gross Nt Dioidenis Daprecia-  Balance,
Farnings. Eurnings, (R ). Hony &e. Surplus.
.-51.170,000 $202,487 S240,000 e 02,487
- 1,105,443 287,172 210,000 40,000 A7,192
—V. BB, p. 1558,

Pullman Co.—Stalement us to New Stoek lssue,—View-
President Runnels is quoted:

The new stock distelbution ts based entirely on acenmulated surplus,
portaln reserve funds which are avallable and euryent enrnh:%s, Thore |s
1o reasan why fully half tha distribution should not be from thi surplus, o

The reseryo (tems come from varloys sources, nll In the manutaoturing
department; for instance, we deefded to discontinue carrying our own
[naurance, as plant expanslon made the clslccton heavy, The Insurancs
reserve mi;:'mﬁutus $2.000,000, Besides this we have a considerable
reseryve In bullding aceount avallable for diatribution; we also have ressrves
In obther ageconnts, pvery item of whieh 18 Josdly chareed o caplind, «é

Current earnings are Targe, orders for equipment have beon substantial,
and we expect thres to Ave years' high pressure business becadso the rall-
roads must gob cors. A

Our passenzer plant Iz busy on steel under-frame cars, and (Cwliturn
ot 20 to 30 all-steel cars monthly for the Peansyivanla, Thoefoewsteel
frelght-car plant wlil start oporation I April,  This plant comprises four
1,100-0¢, shopa, We are smploying between 0,000 and 10,000 5men at
Pultman: a8 agalnst 11,000 maxbmum (o 1007, We expeot tosemploy
15,000 before the end of the year,  The sleoping cir business was operated
At & maximum volume last year, but owlng to decline in travel thero_hng
bean o slight falllng o from this level.  Compiara Vs 00, . 401, & et o

Quaker Oats Co., Chicago.—Stoek Ineréase.—The share-
holders will vole March 11 on incrensing the common stock
from $4,500,000 to 83,500,000, to provide for newlcereal
millg, improvements, &e.

Report.—For flsed yenrs ending Dee, 31
Calendar Nt Depreclation &  FHoldends & Balance:
Yeur— Profits. Clonstruction 1aid, !|‘-‘4 Surplug,
100 81587, 104 $162,037 2381,805 "0 5403272
1008 . 1,125,748 164,810 800,410 1™ 101,728
—N PO, P, [~ B |

Caommon  Balance,
Dividend. - Surpius.
(11860,000 §117,585

For other Investment News see page 508,
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Reports and Docunents.

E. I. DU PONT DE NEMOURS POWDER COMPANY.

ANNUAL REPORT FOR THE FISCAL

YEAR ENDING DECEMBER 31 1908.

T'o Stockholders of E. L. du Pont de Nemours Powder Co.: |

Gentlemen—The 108th year of our history has brought |
to us a larger volume of business than that of the year pre- |
ceding, though the record of the year 1907 has not been |
reached, However, as in the yéar 1908, we have been able |

to inerease profits through the continuance of u better or- |

anization and system than we had been able to develop
in the earlier period. The economics introduced after the |
panic of 1907 have continued to bear fruit, and as new ex- |
penditures were considerably eurtailed, our inerease in |
profits has been accompanied by a very large inerease in
cash balances, Though the profits of the Company have
increased during the year, we believe that they are far from
being unduly large, Since the reorganization of our Com-
pany in August 1903, we have re-invested In new factories
and in the general development of business the substantial
sum of $13,5811,008 85, as shown on the balance sheet. In
addition to this, the property has been further increased
through the sale of $3,437,000 common stock. This large
increase in investment, sageregating $17,248,008 85 (an
amount equal to approximately 361 50 on each share of
commaon stoek now outstanding), is entitled fo a proper re-
turn, which is not extravagantly represented in the increase
of earnings from 34,438,701 in the year 1004 to $5,084,159
in the year 1900.

Owing to the contraction of business during the years 1008
and 1909, enlargement of plant capacity has been curtailed
during this period but the improvement, both present and
prospective, in the business, has justified a resumption of
our general policy of providing for the necessary increase of
our eapacity, and we have developed plans for such additional
installations as will cover the immediate future recquirements
of the business. In the meantime we have not hesitated to
abandon and write off such parts of our investment as have
become antiquated or badly situated with respeet to trade.
The depreciation fund accumulated for this purpose has been
quite sufficient. Our funds for insurance against accident
and losses of various kinds have more than met the require-
ments of the year,

The suit of the United States Government against our
Company on account of alleged violations of the Sherman
Anti-Trust Law still continues. The Government has closed
its side of the ease, but in order to refute the allegations
against us it has been necessary to call a great number of
witnesses to testily in our behalf, Several months must yet
elapse before o final decision can be made by the courts.

As will be seen by inspection of the balance sheet, the
current linbilities of the Company remain abt & minimum,
while the working capital, including cash balances, has ma-
terially inereased during the year.

The number of stockholders of the Company has increased
as shown below:

1008—1,3485, of whom 524, 0r 30 %, are ¢mployees,
1908— 0545, of whom 250, or 26% . are employees.
1007— 809, of whom 218, or 27%, are employees,

1t is gratifying to note the substantial interest the eém-
ployees are taking in the Company, as illustrated in the fore-
going figures; the result must tend to promote the general
welfare of the Company.

Last year the directors of the Company recommended
offering to the employees of the Company 2,000 shares of
preferred stock (or common stoek at the option of the sub-
sariber). This plan was promoted with n view of further
interesting our employees in the Company’s wellare, The
entire number of shares was subseribed and many payments
have been made in advance of amonnts required by the Com-
pany. The second offer of 2,000 shares of stock was made in
l[)uc::mbl_'.r 1909, and was somewhat oversubseribed; the
price at which the stock was offered being substantially that
paid for it by the Company in theé opén mirket. The result
has been a considerable increase in the number of our stock-
holders.

In addition to the above plan, the Company has continued
for several years the practice of distributing shares of com-
mon stock to worthy employees in the way of bonus. We
believe that this plan has great value in properly rewarding
exceptional merit in cases not ecalling for inereases in salary.

The Company also maintains o system of pensioning em-
ployees who have become disabled or who have reached ad-
vanced age, This plan thereby provides o means of retiring
those who, through no fault of their own, have censed to be
able to serve the Compuany.

We believe that the above-mentioned plans for earing for
our employees are of substantial value to the Company and
asgist materially in obtaining o personnel in our operative
foree which will insure future success.

During the year the Company has paid regular quarterly
dividends of 13{9%, on the preferred stock, while the dividend
to the common stockholders has been inereased to 2% quar-
terly. The dividend record forthe commonstoek is as follows;
1004 - K% 1008 6349 | 1006
1005 ----.- .. 334%|1907 95 | 1009

The total amount of our accumulated surplus, as shown
on the balance sheet, namely, $13,511,008 85, represents
earnings re-invested in the business since Aug, 1 1903. Dur-
ing the same period the total dividend disbursements
equaled $14,320,548 40, approximately 519 of our neb re-
ceipts after paying interest on the funded debt.

Respectfully submitted,

T. C. DU PONT, President.

O

B. I. DU PONT DE NEMOURS POWDER CO.
COMPARATIVE STATEMENT OF BARNINGS, TWELVE MONTHS ENDING DECEMBER 31,

| 1000, 1008, ' Iricreases, Diecreases.

[ Ty e IRy A e s
Nt AT DR L e e i A 2 Wi e S S g - el L L Tl S
After deducting all expenses Incldént to operations, Including those
extraordinary repalis, malntenance of plants, acoldents; depreciation,

I

$2,770,83
§1.054.908

_______________ |$30,805,016- 33 $28,027,04 11

.| $5,084,108 82 54,929,250 68
ry and

tor ording
&c.

operations.
Accrued Interest on bonda o date. ..
Acerued dividends on preferred stoelk o date_ -

251,718 74 E\-IZS{.‘il.'.' 49 ] $122,403 25].

A03,300 04
086,023 75,

Total deduetions from net earnings

$1.814,000 53 $1,620,656 S185,342

Balanca applicable to dividends on eommon stoclk

$4,100,150 20| $3,209,003 85 $860,505

Common stook, as per Balance Sheet

$27.914.051 02 3:01\.-![3 !

Percontage earned on Common SOk, .- oo oo ivnezan

Net Barnings equal annual Ineome on gross Investment of

528,078,365 01 $27,914.051 02
14,855 | 4.08%

11.82%
6:60%

L36%

|

F, I. DU PONT DE NEMOURS POWDER €O, WITH SUBSIDIARY COMPANTES.

INCOME ACCOUNT, YEARS ENDED DECEMBER 218T,

. 1904,
(G months)
FLO712,410 30 $206,103,808

Gtiross Recelpts oo
Rl 277008 17 A.138.701

Nt BAYRInES . e v e o ice s o mm e e

Extraordinary  Adjustments and  Profit
and Loss on Sale of Resl Lstate, Se-
ourlties, &g

Interest on Outstanding Bonds.

Preferred Stock Dividends

Common Stoel DIvidenda. .. -

Tnterest Adjustments and Dividends on
Subsldlary Co. Stocks

52

*200,461 61
ROD 00
107 50

000

124,880 17
$1064,418 00
2,122.085 11
2,122,585 11

*109.030
J07,. 245
MR8, 715
112,081 50

104,057 84
$1,405,0061 19
2.945.030 02
0,008,225 04

el

- 4
L]
1

Sk 0,
0,
4,

1
Z

Total Deduetlons from Net Barnlogs. ... $
Surplus Carried Forward

Accumulated Surplus to Date
* Indleate Oredlts to Profit and Loss,

1007, 1004, 1aon.
05,016 33
8

4,108 82

1806,

58,480 00
63,611 060

1806,

530,751,725 B2 $31,001,038
0,402,802 08 J.020, 508

O $26,027,004 11 330,

7y
5 an 1,820,250 58 b,

(il 4
0 9

{}

07,258 72 SA7 K10
206,060 08
1,130,801 25
821,300 00

42,287 50
9 71

108
7 01

nn,100 80
335,810 20
080,238 40

1,333,825 75

240,134 70
$3,465,136 03
1,967,006 05
9,020,013 00

201,715 74
861,380 04
000,823 75
2,170,395 BOr

10,685 16
$3.003,000 19

1,088,108 62
1HBE11.008 85

*GR.000 10
$3,478,266 22
456,242 44
19,385 850 0D

a

2,100,488
2,808,772
7,961,084

itized for FRASER
b://fraser.stlouisfed.org/
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I. DI PONT DI} NEMOURS POWDER CO. WITH SUBSIDIARY COMPANIES.

COMPARATIVE
1904,

BALANCE
ASSETS— 1005,
(Gaslt, ncoovints recelvable
finlshied product
Invesiment Seourltlen. . 4 p
Real Estate.. werach wi el 0,478
Permanent Investment in Manufneture.. 38,482,520

5,720,550 14
600,800 50
30,671,850 31
oAl AR o e oot e BO7,285,032:2
LIABILITIES—
Accounts and Billls Payable

o aear s ee = STTAA12
AMiscellaneous Deferrod Liabliitles

43,844

$1,778,254

$1.382,742 28
3,104 05
51,085,020 31
CAPITALIZATION—
Funded Debt. ... - 55,088,400 00 $4,061,000 00
Capltal stock Preferred Issued . .. - 17,038,660 00 22,481,810 77
Capltal Stock, Preferred; Hold In Reserye 7,242,357 80 *1,700,108 12
Capital Stock, Common, Issuecd. ... = [3.9 22,477,070 49
Capleal Stoclk, Common, Held in Reserve 0,948,007 33 *1,3056,706

$03,115,305 2
PUNDS—
Heserve and Accldent Fonds and Contin-
genl Liatilitloy
PROFIT AND LOSS

Total Liahiitles $57,235,032 26 $00,9

§ Includes $3,055.000 00 par value Treasury bonds,
LT -

501,005 156
2,122,585 11

$4806,077 02
5,008,226 03

41,551,000 09

550,080,023 00 $01,084,210 89 366,616,827 20

$1.000.210 70

54,617,000 00 3 1]
23,163,157 04 | 41 6
*1,007,104 14 ['H
23,008,040 67 i T
*1,053,82% 01 i]

JANUARY
1007

SHEET, 18T,

10086, 1008, L0, 1010,

$13,803,308 66 $14,030,812 35 $15,453,040 20 $18,208,700 10 $17,020,842 00 $20,010,621 43
. a,042 B7 ) 0

7 5,807,402 25
a8 BO1.687 T4
44,603,741 10

4,829,022 76 6
805,000 71
46,870,110 03

vild,224 B4
B50,0647 04
M 173,508 01

a,407,202
034,352 34
50,403,252 89

$74,750,510 26

570,808,982 D0 $74,074,272 48

$aD4,142 11 $859,0656 51
115,608 70 13,820 40

$000,745 81 $873,485 91

$16,870,000 00 516,420,000 00
15,580,401 34 13,400,401 34
=53,043 00 51,847 07
27,868,560 06 28,033,682 06
40,580 &7 44,682 40

508,010,613 42

V100 27
920 86

S1,700,875 07
198,708 66

$800,451 10
100,768 06

B3 $56,074,0600 13

)

0 $14,442,000 00
71456

o
4

670,361 28
sT651 41
25,771,000 88
118,310 05 G103 64

£60,436,300 31

06 $3A4,340,180. 28 555,012,020 12

52,000,611 08

113 $350,380 32
13,811,008 85

L1} 2,029,613 00

$a05,461 24 $1,204,800 54
10,485,800 60 11,828,740 22

623 60 $61,084,210 80 $80,010,827 20 $70,808,002 00 574,074,272 88 $74.700,010 26

Consolldated Balanece Sheet, as glven abiove, assumes that all shares of the Substdiary Companies are owned I?' . 1. du Pont de Nemours
L

Powder Company and the preferred and common Stock shown as “held o reserve’” on the Dalance Sheet roprésents the est

maining shares nop actunlly owned.

nated value of the fow re-

Quiney (Copper) Mining GCo.—Dividend Increased —A
gquarterly dividend of $1.50 (6895) per %25 share hus béen
declared, payable March 23, comparing with 1 (49%) paid
each quarter from June 1908 to Dee. 1909 inclugive.

Anstual Dicldend Record (Per Cent) Since 1803
U 'S 00 07 '08 00 00 ‘oL ‘02 ‘03 ‘04 'Ob TDe '07 ‘08 00 Lstqu. '10
32 48 80 48 20 33 30 J6 24 22 20 24 50 54 15 A0 0 |
—V, 80, D. 38. 1

Richelieu & Ontario Navigation Oo., Montreal,—Repor(—

Gross Net nsur.. Wrilten  Divs; Bal,, sur. Tolal.
garnings.  profits. Suni., nrf. Jor yedr.  surplus
1000, - -51,238,044 3257,502 $36,000 536,606 $156,600 528,300 $376,700
1008 1,241,747 260,742 306,000 49,233 150,000 R,000 350,305 |
—V .82, p. 1071,

Sounthern Wisconsin Power Co.—Buonds Offered.—Devitt, |
Tremble & Co., Chicago and Philadelphia, having sold more
than $1,000,000 of the first mortgage 58, are offering, by
advertisement on another page, the remainder of their block
of 81,500,000 at a price to yvield about 6%%. Total au-
thorized fasue 52,500,000, outstanding 32,000,000, A 23- |
yenr conbrach with the Milwaukee Electrie Railway & Light
Co. assures the company, it is stated, more than sufficient
revenue tomeet bond interest and all other charges,; exelusive
ol ingome from other sources. For 1910 the net earnings
are estimated at 3200,000, or twice the interest charge.
See [full particulars in V. 90, p. 370, :

Syracuse (N. ¥.) Lighting Co.—New Bands.—Application
has been made to the Publie Service Commission for authority
to issue $354,000 extension and improvement 69, 10-year |
gold honds, Compare V. 88, p. 208, 825; V. 89, p. 167.

Toronto Electric Light Go.—Farnings.—For calendur year:
Year— Revenue. Al Eopenses. I iridends, o
1900 i 1.2 / 701,880 (8%5) 88106 ,404

1008 1,155,082 716,712 (8 ,) 280:a54

The above sorplus (§215,218 for 1909), added to the tothl previous sur-
s af F10,001, makes & ol of $226,175, of which $200,000 was trans-
crred to reserve aocount, lenving a total surplus Dec. 31 1000, as por hal
nnee sheet, of 526,175, —Y, 89, 1. d44.

Union Oil Oo. of California, Los Angeles.—Report,— oy |
year ending Dee;, 31
Iriaral Cirosi Depree,
Y= Hdarnings, - CGhgd OfF.
1000 $0,087,230 $405,375 50
1908 _ 'DART200 AS04T1 5,737,847
V. BO, [ 8h0.

Union Switch & Signal Co.—Report.—For cal. vears:
Calendar Grosy Net (orer int. Com, il Balanee,

Year— sarnings. & ileprec'ny, (129%). Sur, or Daf,
1000 32,025,183 325,083 $210,000 sur, 526,271
1904 cee 2,123,040 77840 240,000 tel. 221,883
1007 . ... B,023,600 1,024;812 240,000 Topsanans
Total surplog Dee. 81 1009, §: -lll.:m(i.—-\."_ 88, 0. DGL.

United Box Board Co.—New Directors.—Frederick Daven-
work and Lazard Kohn have been elected divectors to sueceed
ferman Grossman and B. M. Strehl.—V. 90, p. 451, 378,

United QGas Co., Wichita, ‘Kﬂn.-——ﬂmuf.\- Called . —The
$250,000 1st mtge, Gs of 1906 have been ealled for payment |
ab 105 and interest at the Central Trust Co. of Illinois, |
Chicago, on March 1 1910.—V. 80, p. 167, 66S.

United States Realty & Improvement Co.—Farnings.—
For 9 months ending Jan. 31:

Net Income, §1,011, 488 dividends (3 35%), S5505,008; balance, surplus,
5040,785, Accounts payable Jan, 31 1010, $0068,412, against bills and ne-
colnts ri'-'ll-yflhll.'. $1,500,344 In 1009; total surplus, as pee balanee sheet,
34,880,660 (after transferring to profit and loss account the surplus of the
Century Realty Co,, $6063,587, and the surplus of the Hattery Place Realty
Co., $201.805).—V, 00, p. 374, 407,

United States Reduction & Refining Oo.—Report.—The
results for the year ending Dec. 31 1909 are as follows: 4

Larioa Gruss Net Tnterast Preferred Balance,
_Capered— inn dcome, incoma. on Bowds,  dividend, surplis

Year end. Dec.d1 00 3206063 $180,790 $150,000 sUr.$30, 700
17 mnu,oml.nuc.a'l 08 524,704 372,877 225,250 (1 55)550,187 sur. 88,440
‘tr‘._l‘.r!lll,‘!]' Jlll.\lf ﬂil‘ 07 SE7.778 304,681 160,000 (01236, 748 def. 1,217
— V. . P 1144,

Utah Consolidated Mining Co,, Boaton.—Dividend Sus-
penston Recommended —President Urban H. Broughton, in’a
cireular, says in brief:

Approxlmately one-half of the dividends declared In 1008 came out of

acoumulated surplus. The values In the ore treated I 1000 were lower
than (n 1908, so that by far the greater pact of the dividends declared In

iak
Yoar

Al other Net Erieid'ds
IWrpenses.  Earnings. Paid,
636,707 82,855,177 $1.477,
023,083 1,240,178

Halayce,

1000 was also out of accummulated surplus. 4 Lo .

hitized for FRASER

The surplus lias now bean encroachel upon Lo sueh an axtont thiat [ eon-
aider 1L advisable to recommend to the divectors that dividends be suspended
until the bhonelits from the now smelting contraet, which will be In force
I o fow months, are obtuloed,  There (5 no ek of ore of approsimately
the grade treated o 1009, and this ore, under tlic new smeltiog contract,
with copper at the same price, will returo between 300,000 and $400,000
per year additlonal carnlngs, —Compare V', 88, 1, D44,

~ Western Union Telegraph Co.—New General Manager.—
Belvedera Brooks, General Superiutencdent of the Eastern
Division, his been elested General Mansger of the entire
system, sneeeeding President Robert €. Clowry, Mr.,
Clowry still ratains his position as President ol the com-
pany.—V. 00, p. 241,

Wilmington (Del.) Gas Co.—/unitial Dividend on Preferred.
—An initial semi=annual dividend of 89 on the $1,000,000
GY% cumulative pref, stock has been declarved payable Meh, 1
to stockholders of record Feb. 21. See statement of com-
pany in V. 80, p. 781.—V. 00, p, 479,

—Inyvestors ean purehage 100,000 or any part of Spokane
Internationnl Railway Ca. bonds due 1955 ab o favorable
price from Pouch & Co,, members N. Y. Stock Lxchange,
corner Wall and Nuassau streots,  The Spokone International
Ry. (of the Canndion Pavific system) is covered by a elosed
first mortgage on milenge forming part of the Caunadign
Pacific transcontinental service between St. Paul, Minn.,
and Portland, Ore. This security is listed on the N. Y.
Stock Exchange.

—The bond department of Willinm ', Bonbright & Co,
has prepared for distribution o very complete civeular, giv-
ing particulars on a number of selected hydro-clectrie com-

| panies, the fiest mortgnge bouds of which the firm offers at

prices to }'il‘!rl the investor from 5.309%, to 6.509%. Prices
and further information will be furnished upon application
made to the main office, 24 Broad 8., or ot the irm's Lon-

| don office, 16 George Street (Mansion House).,

—The ottention of investors is called to the excoptionally
choice list of investment securities being offered on another
poge by the banking house of Willinm A. Read & Co.  Some
of the issues are tax-exempt in New York and Pennsylvania,

| Full details will be furnished upon application to any of the

firm's offices.

—Colston, Boyee & Co., 7 Novth Oalvert St., Baltimore,
dre distributing copies of their p'.uuplilu:t_- on the Consolidated
Gas Bleotrie Light & Power Ca, of I_‘mll.nnoru and its subsid-
iary companies, including the li:lltm'.n_n! I'Ilirct.:_'ic Co, The
firm has spent some time in gebtingthis information complete
and correct.

—Roger W, Babson of Welleslay, |
left this week for Burope on the Cedrie to study the English
L:uliti_cul gituation and the Paris disaster,  While in London
Mr. Babson will give one or more leetures at the London Uni-
versity on economio problems.

—Megsrs, Ackermann & Coles, 20 [irf;:l(] St., New York,
have issned the ninth annual number of their pamphlet on
the banks and h"tlf'!_t.- companies of this eity. The book is
replete with statistics regarding these institutions.

—The old-time lmt_lkiug firm of A, M. Kidder & Co.,
members of the N. Y. Stock Exchange, announces its re-
moval from 18 Wall St. to the fitth floor of the Hanover
Bank Building, 5 Nassau St., this eity.

—A deseriptive booklet on “Hudson River Tunnels™ will
be sent by Pouch & Co., Wuall and Nassau streets, city, to
all inquirvers who write for pamphlet “J."

—Allen Denn Converse, who has been connected with the
banking house of Willinm P, Bonbright & Co. as sales man-
ager, is now associated with Bigelow & Co., 489 Wall Street,

—Baillie, Wood & Croft are distributing their annual com-
pilation of the capitalization, earning power and quotation
record of active Canadian securities,

—Curtis & Sanger, 38 Wall 8t., are advertising on another
]mge a list of banks, to which the attention of investors is
nvited.

Muss,, the statistician,
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COMMERCIAL EPITOME,
=0 ; Friday Night, Feb, 18 1910.
Notwithstanding the check Lo speeulation, general trade
makes quite a favorable exhibit as compared with vecent

yenrs, it we np\)ly the test of bank exchanges and railroad |

earnings. At the same time a spirit of conservatism domi-
nates all branches of busines Money is chieap and imports
are large. Though pig iron is quict, finished iron and steel
15 more active.

LARD on the spol has advanced, awing top rise in hog
quotations af the West, an advance in lavd futures, moderate
offerings and same tnerease in the demand, Prime Western
13.25¢., Middle Western 13,15¢. and City stean 12735c.
H’oﬁnm{ lard has nlso advanced, owing mainly to the strong
hog situntion, A semewhat larger business has been re-
ported of late. Refined Continent 13.60¢., South America
14.10¢. and Brazil in kegs 15.10c.  The speculation in lard
futures nb the West has been aetive at an advance. Strength-
ening factors have been a rise in prices of live hogs, the ac-
tivity and advance in the geain markets, buying on a large
seale by prominent packers; investment purchases hy com-
mission houses and some inerease in the spot demand.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
May delivery Holl-12170° 1358 1348 (owals 1580
July dellvery dny. 12.62 12.47 12.07 12,807 127734

PORK on the spot has adyanced, owinge to the rise in live
hogs and other provisions as well as prain.  Trade has been
dull,  Mess $24 50@825, clear $24 75@S$26.75 and family
Sﬂ[] (t_f.sgf'! al, _]ii‘l"r hits heen \.h‘ung‘ The demand has been
light;, but offerings have been small,  Mess $12 50@813 50,
pfu-.k_('l. R13 50@s14, family S16@S17 and extra India moess
$22@H23. Cut meats have been in fair demand and frm.
Pickled hams, regular, light to heavy, 13@13 L{e.; pickled
bellies; light to heavy, elear 13@ 13 Vic.: pi'(-_k]u}] ribs, licht
to heavy, 13@13%qe. Tallow has beon dull and steady:
City G34c. Btearines have been firmer and more active:
oleo 14@15c. and lard 1314e. Butter has adyanced swith
a larger trade and supplies decreasing; ercamery extras 30c.
Cheese quiet and firn: State, £.e., fall make, faney, 1744c.
Eggs moderately aetive and firmer: Westernfirsts 26 LE@27o,

OIL —Linseed hus been strong but without quotable
change. Little business has been transacted of late, but it is
expected fhat there will he o marked inorease in the demand
in the nol distant future, City, raw, American seed, 77@
78¢.; boiled, 78@79¢.; Caleutta, raw, She. Cottonseed has
1.”'"".'.‘ quiet and’ firm; winter, 7.05@7.50¢.; summer white,
7.25@7.50¢, l,_:ml ling been quiet bub strong: prime,
$1 26@81 28; No. | extra, 65@69¢. Cocoanub has been
dull and easior; Cochin, D@9 e.; Ceylon, Oc¢.  Olive has
been: quiet and firm at Sp@8Fe. Peanut has been guiet
iand steady; vellow, 62@67c.  Cod has been quict and steady;
iit!ll‘lﬁﬂ_g.ll;: ¥ :_!3(?¢;’-1()<'.; Newfoundland, 42@ 44, p

COTFIEL on the spot has been quict and firmer: Rio No. 7,
Rif@8%4e.; Bantos No. 4, 00 g@ 0 {c. West India growths
have been quiet nnd steady; fair to good Cucuta, 10@ 1014c,
Ihe speculation in fufure contracts has boen mora aotive.
Prices have ruled firm, though without marked change,
On firm gpots, however, there has been seattored liquidation
for local and Wall Street nccount., Closing prices were as
follows:

February . .

06.05¢. | ?
March _° . 050, [ Tuhe

T A0 | Oatober
.50, Luly (RS

: 205 coes cen 2T B0 November. ..
i\[n!l memmnen e n 2000, AURUSY S ... . -7.100.) Docombes
Ry ... - 0,080, | Septem ber - TG0 WTanuary

SUGAR.—Raw has been firmer and more active.  Cen-
trifugal, 96-degreas test, 4.17c.; muscovado, 80-degrees test,
3.07a., and molasses, SO-degrees test, 3.12¢. Refined has
been quiet and steady.  Granulated 4.95¢.  Spices have been
firm and more active.  Teas have bheen firm with a moderate
trade.  Wool quiet and firm.  Hops dull and steady.,

PETROLEUM.—Refined has heen stondy.  Trade haos
been dull.  Crude has develaped furthoer weaknesa and con-
sumars of refined have leld aloof from the market in expee-
tation of some decline in prices.  Refined, barrels 7.90¢.,
bullc 4400, and ecases 10,30¢.  Gueoline has been in mod-
orate demand and steady: S6-degroos, in 100-zallon drums,
18350 driims: 88 50 extya, Naphtha has heen quich and
stoaldy; 73@70legrees, n 100-gallon drims, LG40, driims
$8 00 axtra.  Spirits of turpentine quict and casy: at 6215e,
]t(lr.jm dul] _Emd steady; eomimon to good strained $4 50,

Il‘)]l/\t.-(._(). —Illp market for domestic leal hos presentecd
no new or Inlt-rn.-a_llm_: featiies during the weele. The atti-
tude of the trade is oo waiting one,  There is 6 heliof in many
quarters that theve will Be un ineresss in the demand for
leaf for manifacturers in the not distant future. Havana
and Sumatra have been quict,  Prices have rilod steady,

COPPER has heen dull and easy. Consumers are ap-
parently well supplicd a5 & rule and surplus stoeks are large,
Lake 1315@13%fe., electrolytic 184 @1384c, and easting
13@18%e.  Lead has been quict and ensior at 4., 550. Spels
terr hiad been dull aned easier ot 58e,  Tin has Leen more
active and fiemer; spat 333¢e.  Tron has Leen eather easy,
though without hmportant changes in prices. Sales for
carly delivery have continuod small.  More interest is dig-
played in the muarket hy consumers for delivery in the second
aned Ehird quacters of the year. No. 1 Northern $18 50@
SI875; No. 2 Bouthern $18@ 818 25, ‘

b://fraser.stlouisfed.org/

COTTON.
Friday Night, Feb, 18 1910,

THE MOVEMENT OF THE QROP as indieated Ly our
telegrams from the South to-night is given belaw. For the
week ending this ‘evening the total receipts have veached
101,339 bales; against 81,3206 bales Iast week and 62,952
l:l:lll’ﬁ the previous week, making the total receipts since
Sept. 1 19000 5,879,207 bales, against 7,911,638 bales
for the same period of 1008-00, showing a decrease sinte
pept. 1 1908 of 1,932 5341 bales.

T
Mon. | Tues. | l Toal.
5,721 10,482

5,062

Recpipls at— Wed. | Thurs.

35,832
5,362
1,378

15.37"

Galveston == i, 13
Port Arthur.._. 252
Corp. Christl, &o
Now Orleans. |
Guilport - _.-
Moblle

0,202

1,000

3,453| 3,041 1,031

09| 1,328| 264

=<l | 2420
Jovksonville, fc. 100 " =
Sayannal 3 1224|1356 1,144
Brunswick = | === 4y
Charleston .. .. ‘ 13 21
Goargctown . e
Wiltnington - ..
Norfoll - - e
Newport N., &o.
New York. -
Hoston .
Baltlmore ...
Phillndeiphia. ..

Totals thls weelk. | D443 12,007
|

22,738

24032 31.001

ff‘t.&:\%i.l‘.ﬁ!.i‘ﬂﬁﬂ

The following shows the week’s total receipts, the total
sinee Dept. L 1909, and the stoeks to-night, compared with
last vear:

190010,
This

Week

100800,
Thiz ‘Since Sep
We | 1 1908.

Receinia 1a -
Fobruary 18. Since Sép

Galveston. - 3 i, D030 16
Part Arthur. 2 i 72
Corpus Chrlst]. &o
New Orleans
Guliport it
Moblle - _ ... _.
Pensiacola. .. 2
Jacksonville, & | 3
Savannah.....-.-| 0.4
Rrunswick . -.. v
Charleston. -«
Georgetown
Wilmington
Norfollk .-
Newpaort Ne¢ 8,447
New York 13,001
Hoston . - ] 7,800 aan 11,563
Baltimore. - - 61,40 At H0,950
Phlladelphia | 334 3,306
,101.339|5,87B.29? 41 012/7,811,638

112,718

11414

— 201,693
20221 =

A08,017 SR 06T

- 100,440 - UL

B L 26,4584
LI LE]

i a7.7
41,175,055
100,100|
102,030

1,073

T o
1 106,030
149,081
21,040

‘iu' 23,711
10,033
40,063

2,007
nfs.?nm'! 817,087

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

1608,

Recetpts at— | 1910, | 1009 105,
35,852
6,740
15,374
5/a5g
5,413

Galveston - .|
Pt. Arthur, &o|
New Orleans._|
Mablle . - |
Savaniah
Brunswlck
Charleston,
Wilmlngton. -
Novfolle'. .- .
N'port N., &
All others. - ..

Total thiswh.| 101,338| 141,612/ 134,208]

Stice Sept. 1.|5.sm,:u7]7.m1.uanin.'?h—s:.h5!:.1171‘:.637 6,131,301/8,800,407

ta a3l
=T O Il

A =1 0 o
BoSom Do x
Lo = e I =]

18,100,
245,840

484 78
3.Gtmi H.308)|

136,015 100,860
1

‘I'he sxports for the week ending this évening reach a total
of 126,292 bales, of which 27,235 were to Great Britain,
16,616 to Franee and 82,441 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1909:

1
Week ending Feb, 15 1010, | Prom Sept. 11900 s FeD. 18 1910,
Erported hir— Eiparied io—
Exporet ST Ty e P
Jrom— | tdireat | Camtl= |
Britaln. Fr'oge  Wen

Conti=
LT

ffrraf |
Totil

Cialveston ... SRS KN " | N7 o 764,1881,750, 835
Port Arthur. ;30 25,844 131 108472
Corp.Christl, &o

New Orlean. .

Mabile I
Pengacoly - | e
CAulipore
B i\
Brunswick. = 3,
Charleston - A0
Wiliningtan, 1 ad 124
OEIDIN fsvais = =
Nowport Naww | : N
Now York: L i
Riston ... 11| 549
Baltimore - .
Philadelphin . -
Portland, Me..
Ban Franoiseo
Soedttle St 2
Taeoma . :
Poriismd, Ope.
Peanbini Seoy . - <
Detrot, . c... : = . |

b :u'JI?wI..NTJ [,ﬂ".-i’.?i_!% ¥
] A = — -

444,3001145,438
2" BoR] 60,100
T

24,680
59,051

3050

L

Toral 1' AT

!‘“:]. HIS4.871
|

In addition to above exports, our folegrams to-nieht w=o

give ug the following amounts of cotton on stupboard, not

cleared, ab the ports named. We add amilar figures for

New York.

Tatal 1908-06. 1 101,37034, (kM

\-m!r‘u.:,lltrﬂ‘!.?ll'.,ll? F
|

— —
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| {m n"‘?!lf‘bqﬂh‘h .\ot Cloared for— |
Learing
Stoek.,

| {r(rf' | (‘rr |
Fel. 18 ut— :Irr.mr.. Franee | nu;rlr.r. I-r)rti'url

Ty ll\)'

(m:rr | {‘a;n:
wHae.

| T frmi

\J..'
2,100

New Orhes
Galveston
Savinnah
hatleston
Mabile
Norfolk ..
New vy ori.
Other poﬂ.s_,.

H{in 160 'ml
2 0y

100
]
Z2,M1

0.400

T
4,000

16, “13 1.l- ﬂﬂl
|?IP'{G ll-l't:\
23,008 107,224

Total 1910
Total 1000

472
Total 108 .;llr..la..

Speenlation in cotton for future delivery has been gquiet
and prices have declined rather sharply. The fall was due
Iargely fo slowness of the spot trade on this side of the water
and reports of a deeressed demand in Liverpool. Also,
however, speculation has been stuggish and long ilr|luniunun
by diseouraged holders has contributed to the decling, ‘The
investigntion at Washington of the present system of frading
in cotton fubures hns, moréover, assumed a phase which has
aroused inerensing intersst, if not a certain degree of dis-

quietitde nt New York. I.J.n: ashire spinners, members of

o Federation, using American cotton, have decided unani-
uwml\' to continue short:time until April 26, and it is said
that 4,000,000 spindles outside the Federation will co-aperate
in this agreement. The ouiside publie still holds nlool from
the speculation. Some rain os well as sleet and snow has
fallen in Texns, The impression, (oo, is widespread and
deep-seated that the next nereage will be of unprecedented
size and that unless the plant should meel with some very
serious set-back the next erop may conceivably be a very
large one,  The May })rnmmm moreover, which was recently
24 points over July, has Intterly shrunk to as low as 5 points.
This has given rise to diseussion as to whether there is any
serious intention of attempting a squeeze in the May option.
The New Orleans matket has been noticeably weak at times
and this factk has had not a little to do with the depression at
New York., Some unfavorable reports about the condition
of the yarn trade have certainly not tended to help malters.
Liverp oal which was recenfly o steady buyer here, has
latterly ul finmed sold to some extant. Certain prominent.
apot inferests have been sellers to some extent of May and
July, Also New Orlean= and the Southwestern element,
whiclh has been prominently identificd with bull speculation
this season and which recently appears to have renewed
purchases, has of late, according to the common under-
qtnndlrlg, been ~o!lu|;: to some extent. Yel supporting orders
from time to time and the undoing of Liverpool straddles
haye seemingly prevented the price from reéaching a lower
level than it might otherwise have done. Also, there has
been some huyinge by large spot interests on the Wi v down.
The receipts have continued small. Western dry goods
reports have been more favorable, 'Texas is said to need
copions rains.  Spot holders at the South have in many caces
registed any downward tendency of prices. Wall Street
houses have in some cages heen (qum»ml fo ||ll_\‘ an declines.
Liverpool people have also bought of late. English stocks
are stoadily decreasing and spob sales, if not g0 large as those
of last week, have continue lI to be liberal. 'The certificated
stock al New York is diminishing. It is of good quality
and i= controllod by prominent interests. Prices for cotton,
it i= vory genervally believed, must be fixed for the rest of the
senaon 1y iy the natural .\.ni]-lllk out of the law of *-up[rly and
tlomuand rather than hy speculation. To-day m’iu-- ad-
vaneod shchtly early on higher cables, light receipts and
buying by spot interests and Liverpool. Later there was a
tleeling on dull spat markets ot the South, smaller spinners’
takings for the wiek, selling by spot interest and room fraders
and liguidation.  Spot cotton has kbeen quiet.  Middling
upland elosed at 14.800.; & decline for the week of 35 points.

The estes on and off middling, ns established Nov. 17 1909
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:

Falre = 100 on fAMddling - oo Ii-mh ool mid: tinged.e  Even
Sereled mid. fale. .. .1 20 on8trlet ow, mid- .- .0.25 ot [Seelet mid, tnged . 0.15 ot
Middiing fate FLaow mfdadling. 0L60 off | MiddHing: tinged. _ (), 26 o1
Striel gool mid . 0 onfSieer gond ord 105 off | Striot tow mid, Cing 0,00 on

Good middiing. ...0 44 on | Good ordinary. TS o Low mid. tinged- .. 1,60 on

Strier middieg, . . 0,22 anfSeeior g'd mid. e 20.35 on f MIddline stodned - 0.75 on
The official guotation for middling upland (:u[.{,nn in the

New York market each day for the past week has been:

e, 12 t0 Fah, 18— Sat. Mon. Tues. Wed. Thurs., Frl.
Middting uplands == - CHL O 15aSs 15000 14800 14,80 14.80
’\L\\ YORIK “f i)'l‘\l‘[O'\I": FOR 32 YEARS,

=14 80| 1002 1804.0. .. - 7041886 0. .-
- haalinol DT .- D.10] 1885,

1 L|| 1000 I

W0 1800,

1010, 0 300

= P80 | 1800 .os

MARKET AND SALES AT NEW YORK.

Fullires
Market
azed.

iles of Spol and Contradt.
Spot Markel e e e e
f Con- | Con-

‘n.) braet. | Total.

Saturday - -
Mondny OMIAE . s ak
Tuesdny - |Gulet, 15 pta;
Wudm dilay flun-“ 20 m.-:
Thursday -jQulet ...
Friday R (NP Ss et

3L
l"ﬂv.lds
1Stesdy

fl:rc
|Steady

dée.

Total. -

prices af

llJ"i'U[{ln —’Iht- highest, lowest and closing
New York fhe past week have been as follows:

[ |

gl 2| 2|

14.80

oy

i
| @]

I

0

@14.80

114.5006

|
|
|
a1 |1

A0—14.4
i

14 .-'}SI 14,36 @ 14.98

—~14 41—
5]

1 .
12.49—

18.

114 ,28—14,40|—

(i B

55—

Friday,

17. Feb.
—14.54/14
a8(i2is

Feb.
531452

14.
= |
14.50—14
13.81 @

Feb,

314

7| ,
4.80—13.01,14.00—14.01)1

Wednesday, | Thursday,

3114.49—14.51 14

|
|

11388 @ 14,0

15. ’
@14 .80}—
—1472

Tuesday,

Feb.

Monday,
14.

Feb,

14.78—11.80 14.71—14.

Saturday,
Feb, 12,
HOLI-
DAY .
I’.z.r.a;{n!
Closing}
|

on.—

Closing!

July—

aneEe.|

Closlng|

Closing:
ki nge.|
Clpsing!
Range,!

| Tune—

Range.

| Atay—
October—

THE VISIBLE SUPPLY OF COTTON to-nicght, as
made up by cable and telegraph; is as follows. Foreign
stocks, as well as the aflont, are this weck's returns, and
consequently all foreign figures ure brought down to Thurs-
day evening. But to make the total the (,muvlvtt, fig-
ures for to-night (Friday), we add the item ob exports
from the United States, includiog in it the exports of Friday

only.

IFebruoary 18—
Stock At Liverpool-- .. ___bales,
Stook at Lonidon .. = 3,000
Stoek ot Manchester .. r.z,nuu
C1,053,000 1,475,000 1,100,000 1,066,000
- 0,000 11,000 14,000 12,000
265,000 447,000 306,000 AK0,000
ABZ,000 350,000 284,000 204,000
A,000 A4, 000 4,000 G000
0,000 A5, 000 37,000 15,000
70,000 76,000 L0000 120,000
4,000 1,000 lll,n(m 2000

13,000
2,018,000
162,000
O30, 008
07,000
10,000
465,000
BLT,ART
704,200 518,015
AN TTT :Iﬂ.?ﬂ-ﬂ

Total wislble supply . 4, lilh.ﬂllll 5,008,878 -t.n:m.rmn 0, u'!a 5RO
Of the above, totals of ,\nwr{r'lll and other descriptions aro as fullan'

Amerfcan—
1,283,000 083,000 897,000
68,000 6,000 063,000
BED 000 661,000 807,000
Sa0,608 731,480 770,408
B17,087  T03,411 1,140,834
704,200 G18,015 77118
A3, 777 MHLT80 10,532

5,007,080 4,254,680

120,000 44,000
11000 0,000
16,000 14,000
72,000 0o, 000

112 U(m

48,000

"3.'1 U\I{I 240,000
AGa6,000 00 i.(lllu

1,172,000 1,168,000 1,201,000

a.40a, Milll duddly, ’57-‘\ 3, Ill'H' 80 4,284,580

I l}i\'f H!,Nl F: l\ﬂ‘\ H‘-"H -I ﬂ-'\ﬂ ﬂ‘iU 0,075,080

B, 00, Lhel. 0.0dd.

\I!llilllm' Upland, New York....  1d.800. ll n(h, 11.00¢.

Bigypt. Good Brown, I,ive rhool. .15 0-16d. Dagd. 11444,

Peravian, Rough Good, Livergool 10.7hd. .ead.
Bironch, Plie, sverpool .- - .. oo BolL-1d, ke

Thinevelly, Good, Liverpool___ - O h-1fd.

1907,
D8O, 000

09,000

77,000

19110, 1000, 1008,
088, ll Ill 1,382,000 1,112,000
10,000 11,000
B, 000 'H}.U{Jﬂ
Total Great Britain stock. _ _

Stock at Hamburg. ... .. —
Stock ot Bremen -

Stock at Havre_ .

Stoclk nt Marsollles.

Stock at Baren

Stock at C

Stock at T

723 .Uuu M!ﬂ (}00
1,022,000 1

112,000

TE1480

20,000

234,000

B0, 000

703,411

B 12,000

-1,865,000
282,000

Total Bdropean stocks.
India cotton afloat for B nrn;w Iy
Amer. cotton allost for l,nrupr S
Egypt, Brazil, dee,,at for Ik uruul A
Stack In Alesandria, Bypt- 2
Stock In lhm\lm\. Indla. .- -
Stock in U,

Stoclk In U. ‘i. nterlor towns

U, 8§, exports to-day e :m,:m':

108,000

60,000
. 758,000
American nth'Ll I'nr Europe. 211,505
IT. S. port stocks 058,363
e : Go0,an2
. s 20

Total Amerlean

East J’rm.{:m. Hrazil, &o.
Liverpool stock o - - —=. =
London atock. .
Mancheater stock.
Continentnl stock.. .- .
Indla alloat for Futope. .
Egypt, Brazil, &c., alloat -
Stock In Al Irite, Egypt.
Stock In Bombay, India. .. ..

---bales,

B0 4 :m 1,478

90,000
10,000
1.. 100

A0,000
3,000
12,000

a0, U“"
445,000

H25,000

Total East Indla, &e. . 1,201,000

Total Amerlean

Total visible —ulmrly
Middling Uplsnd, Liver; pool - . ..

7Hd. 0 15-16d. llltl.

Continental froports for the past week have been I.i.‘i 000
btl’i").
A The above figures for 1010 show & decrease from last weok
of 66,873 bules, a loss of 915,088 bales from 1009, a
decline of 148, f‘ln |}'I1(“-l from 1908, nud o dedrease of h\? -
GO0 bales from 1907.
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AT THE INTERIOR TOWNS the movement—that is,
the recoipts for the week dnd since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below:
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The above totals show that the interior stocks have de-
ereased duving the weele 18,440 bales and are to-night 105,904
bales less than at the same time last year, The receipts
at all the towns have been 43,704 bales less than the same
week last year,

OVERLAND MOVEMENT FOR
SINCHE BEPT. 1.—We give below a statement showing
the averland moyement for the week and sinee Sept, 1, as
made up from telegraphic reports Friday night.  The results
for the week and sinee Sept. 1 in the lust two years are as
follows:

THE WEEIK AND

—=1000-<10——
| Since

=1008=-00——

Since

Week. Sept. 1.
4

February 18—
th‘p;n'd‘ -
Vi St Lol
Via Catro -2 -
Vin Rock Island
Vin Loulsyille . .
Via Clnelnnntl. .
Vin Virginla pofnt
Via other route

42,600

2,030
A87

1,100,731
10,570

36,655
24,208

Taotal gross overlsnd
Diedugt shipnwnts -
Overland to N. Y., Bostan, & -
Between Interfor towns
In Lo &t TRt South

0,810
28,004
10,247

L2, 04y

1,405
170,102
1,020,259

BTIrET)
11010

- l;lclllllhlil maovement By esll to Caeli,

The [oregoing shaws the weelds net overland moveinent
has been 11,040 bgles, aguninst 38,076 bales for the week
last year, and thafi [or the season to dale the ageregate net
overland exhibits o deerease froin o vear ago of 380,674 bales.
—_—-1— ——1008-00—
3 Stnee

Sept. 1.
T.011L808
1,020,249
1,144,000

Tatnl to be dedueted

Ing total net overland * ;‘-1'-I|l. 15 8,070

n Staht and Spifnera
Tuakinps:
Hecelpts ol poria to Peh, 18,
Net overland to Feb. I8
Southern consumption to Foel, 18,

Week.,
01330
1040
A% 000

38,070
51,000
230,088 10,041,877
10,1063 nRf, Lk

GAD,LOG
1,274,000

7,702,802
607,180

LI ET
18440

Total marketed el
Interlor stocks. In eseoiy

Camp Intg slght durng week

__LAB.080
Tutal In sight Feb, 18 =<

e o ) - -
- Bid00,001 10,700,008

North. spinnos takings to Folr 18 2 111...:.‘.:|.ﬁ_ _;.n-'ﬂl,:li-l

* Decrease during weeit,

Movement into sight in previous years:

Weok— | Since Sepl. |
1008 —Fpb, 2 IR0T-08—TFely,
1007—Fely LOO6-07—Feal.
1N06—Féb, 2 105 OG—1'0h, = BA72.7A0
1005—1ab, 24 1004-05—Fel. D.ra2.R04

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS,—Below are the closing quotations of middling
cobton pt Southern and otlier principal cotton markets for
cachfday of the week,

Hales.
_ 8,894,146
10,630,200

p://fraser.stlouisfed.org/

Clasing Quotations for Middling Cotton on—

Sat'day, | Monday.| Tuesday.| Wed'day.

k ending =
uary 18, | Hurrsﬁ'y.l
Galveston _ ... 154
New Orledns. .. |15 1-16
Mobile 15 3-14
Sayvannah i
Charlestn

Wilmingtc

Norfolk -

Hoston

Baltimore .-
Phlladelphia _ _

Angusta

Memphis __

St. Louls.

Houston .. -...

Little Roclk

crzazazacn
Py
R

o
ke 20
S TT=T=]|
T

o v CYCRCNENEMEACH) o)
=20
e e T S e O S e g

AR
o ™ e

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have heen as follows:
,\Iorum.u.] Tr:--sdrm.' Wed'da u.!’-"hursu "W, Friday,
Feb. 14. | Feb. 15, | Fob, 18| Feb, 17| Feb. 18

Sal'day,
el 12.
Febriary—
Range
Closhng.
Migreh—

- — o

— i — — (&
14.50% — 14 4i%—

149" —

1
Ranee .- |15.12-.15(14,90-,12/14
Closing. - _|15.18-,14 14, 07-.98)
April—
RATIRG . _Lio € 4 |

i —|
4845

3 1 —_— [
Closing. - <=
May—
Hange . ...
Closing. . -
Jupe—
Range . - - d ) R st T —
Closiag. . - - o [ 1480, 01114.70-.72
July— |
Hanpe
Closing. . - -
Asgust—
HANGE . ... AL N A4-.0 o —|—
Qlosing. . . 683 O- AT 1104211017
Seplamber—
Range .- — (@ 3.35- — i ——
Closlng. - . - 3.57-.40(13;
Octaber— !
Hanye ..
Closing:
Norember—
Range __ ___ - - .
Closlng. 2, SE2.T0-TH12.72-. .04
Decanber—
Range
Cloxing
Tonp—
DO s
Optlons ___

~ -y -
I ,lj-';-,il&l!-l 05-.97(14.64 .87

D5114.,00 RG 14,86 D2
B 14 83 (86 14.06-,

2.80-.:87(12.07-82{1
Aa-.8312,78-.8012,
]
] @ —||=.-1:J o
112:60:, 6211 2.7
112.78-.7 0 = 61 — |12, sl— @ T

12 75-.76{12.61- 661204+ 061 52[12.02-.54

Quiet. Qulet. I Stedey.

Firm., | gulet. | Qulet.
}iu-u-l}-.|!-iir.-miy. Steady. | Steady. | Steady.

Qulet.

* Naminal,

WEATHER REPORTS BY TELEGRAPH.—Advices to
us by telegraph from the South this evening indicate that
rain has fallen in most districts during the week, with the
precipitation light in Texas but above normal in portions
of the Atlantic and BEastern Gulf States. Snow is. also
reported in some localities, Wet weather is said to have
hindered erop preparations to some extent.

Galveston, Teras.—There has beéen sleét and rain on one
day of the past week, the rainfall reaching eight hundredihs
of an inch. The thermometer has averaged 45, ranging
from 24 to 66.

Abilene, Texas.—We have had a trace of rain on one day
during the week. ‘The thermiometer has ranged from 12
to 82, averaging 47,

Corpus Christy, Texas.—We have had light rain on one day
of the past week, the preeipitation being one hundredth of
aninch.,  Average thermometer 50, highest 74, lowesdt 26.

Fart Worth, T'éxas.—We have had rain on one day during
the week, the precipitation reaching fourteen hundredths
of an inch. The thermometer hiag gaveraged 44, the highest
being 78 and the lowest 10,

Palestine, Texas.—There has bean Light rain on two days
of the week, the precipitation being thirteen hundredths of
an inch. Thermometer has averaged 42, highest: being 72
and lowest 12,

San Antonio, Texas.—Rain has fallen on one day of the
week, to the extent of one hundredth of an ineh. Average
thermomieter 49, highest B0, lowest 15.

Taylor, Texis.—We have had light rain on one tday during
the week, to the extent of ten hundredths of an inch. ‘The
thermometer has averaged 45, the highest being 74 and the
lowest 16, -

Neaw Orleans, Louisiana.—We have had rain on one day
during the week, the rainfall reaching one ineh nnd six hun-
dredths. The thermometer has averaged 53,

Shreveport, Louisiana.—Rain has fallen on two days of the
week, the rainfall being two hundredths of an inch; also u
snowlall of three inches on one day. The thermometer has
ranged from 22 to 72, averaging 47.

Vieksburg, Mississippi—We have had rain on three days
of the past week, the [In'm.-ipit.:n.ion being two inches, Aver-
age thermometer 45, highest 72, lowest 14,

fHelena, Arkansas,—There has been rain, snow and sleet
on three days of the week, the precipitation reaching one
ineh and thirty=-two hundredihs. The thermometer hasg
avernged 28,2, the highest being 65 and the lowest 10,

Lattle Rock, Arkansaos.—There has been rain on four days
the past week, the rainfall reaching seventy-six hundredths
of nninch.  The thermometer has averaged 37, runging from
10 to G4,
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Memphis, Tenncssee. ——Ihtlt' his been rain and snow on
three days during the week, with precipitation to the extent
of one inch and fourteen hundredths. The thermometer
hag ranged from 17.6 to 4.7, avernging 35.1.

Mobile, Alabama.—There has been rain on four days of the
st week, the rainfall being two inches and ninéty-three
wndredths,  The thermometer has ranged from 34 to 66,
averaging 50,

Monlgomery, Alabamae.—Rain has fallen on two days of
the week, to the extent of fwo inches and thilt\-uim- hun-
dredths,  Average thermometer 46, highest 73, lowesk 25.

Selma, Aluabama.—Rain has fallen on three ds ws during
the week, the precipitation reaching two inches and forty-five
hundredths. The t}lmlulmwl(.r has avernged 43.5, the high-
est being 72 and the lowest 25,

Savannah, Georgin.—We have had rain on two days the
past week, the preeipitation being thirty-five humiudll.c. of
an inch, The thermometer has ranged from 80 to 72,
avernging 51,

Charlolte, North Carolinag,—Weather too wet for farm
work. We have had rain during the week to the exient of
one inch and eighty-one hundredths., Average thermometer

1, highest 60, lowest 17.

Charleston, ;‘mu!h Caroling.—It has rained on kwo days
during the W(‘vl\ to the exteénlt of one inch and sixty-nine
lundredths. The thermometer has aver raged 50, the highest
being 70 and the lowest 29.

BRITISH MILLS EXTEND S HORT TIMIE.—At & meet-
ing of the Ameriean section of the Federation of Master Cot-
ton Spinners, held at Manchester on Tuesday, it was decided
by a unanimous vote to continue the short time running until
April 26. Reports were also current that the owners of
4,000,000 spindles outside the Federation will co-operate
in the mabter.

INDIA COTTON MOVEMENT FROM ALL PORTS.

February 17, 1H9-18), 100800,

HINT-08.
Imr
h epl: 1.

Reeelpty at— |
Werk.

Siites

Sihre
Septo L. | Weak. | Sepe. Vo | Week

Hombay. . =i 1!u,@|}lfr_.15,|inn: 87,000 1.11 I,lpul_I:?LI_HH} 1,126,000

For tha Week. I Stiee Sapiember 1.
Erparis | ——— ~ —— - — —
Jrom— C'ontl- | Japan | Frfdat Contk
m it Ohlrta) Tatul Hr”uin Hent.

J apan |
kO hing .f‘)JIH

Homb I

1 1), 000
28,0008
21,000

A
LO0o] 40000
- 1000

AT0000 454,
16, (M0
12,0004 287, nuul[

§09-10_-) . .-| 18.000]
100800 46,0000 53,000
1907-08. . ... 15,600
Cnlowtts.
1909-10. -y
1003-08_
HOT7-08.
Madria—
LO00-10, |
1H08-00.
1007-08.
All others—
100910,
HIGS-00
1H07-08

32,000]
TN
B ,000

BS7000
a5:3,000
217,000 516,000
14,000
24,000
2,000/

2,000/
1,000]
3.000,

1,000
3,000

L uon
1, nnl)
1,000

32,000}
e A0, 000
1,000 14,000
£.000]

M0
3 nlm

1.000|
2, 0000

2,000/

L 000
10000
S0,

.a',n:)u|
14,000
22,000|

50,000
76,000
T0.000

o no00 1,000
10,000/
4,000
JUOnl '_',nrm

|
90,0000 14,000
(000 22,000
1-.1.mm| 24,000

10,000,
4,000
5.000]

76, 0(H)
91,000
D000

Totat all—
1008-10...
LO0S-00
HHT-08. .

15000,
87,000
14, 000

50,000,
31,000
20,000

536,000
G000
(1, (00|

413,000/, unS S0
.tll‘) D00 T30 nun
20,000 .UiM

5,000
1,000

ALEXANDRIA RECEIPTS AND SHIPMENTS

Alexandria, Egupt, | |
February 16. 1008-10. | 100809, |

100708,

00
528

Rnu' »ﬂt tmntl?ml-—
Since Sept. 1

50,000 140,000 135,
4,707,036 i 0,726,030 5,070,
!

|
| This | Stnce
Week, Sl_vL 1,

This | Stnce -J This || Sinee
l('n'k.i-S‘r‘-'J?I. Lt} I\-'reh:.;.‘s'rpl', 1

S | by
0 T nnlnz.nzz:. 1.0001122.561 1 4, 000 163,323
' 7, l]l]l'l 27,334 5,000/132,159 1144 418

v .IZfltLZAl?_ 13,250/203,548 | 6, "’:l);221.3?7

mu .l 5, 200: 42,306 1, :!i.l 43,258

1[ 050|II31'| 7?H 1!’ I-".G 500,649 li.l}t}ﬂl.)?z.Z?ﬁ
1

Exparis (bales)—

To Liverpool

To Manchester
To Continent . __
To Amerlea.. ..

Total exports. ..

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market con-
tinues quiet for yards and steady for shirtings. The demand
for both home trade and foreign warkets is improving., We
give the prices for to-day below and leave fhose for pre-
vious weeks of this and last year for comparison

|

1910; 1600,

5 1b. ‘Mrb [Cal'n | Si the, M:m- \Cat'n
intg, comme) 'H' fi-‘ $2% Cop | gy, common | ML
Teolil. dv Tweisd, i m Jirest, Upl's

Sot Cop

104 @ - £ 50T
105106 15

TR
0l @

11103 @ 5
10k @ 5
10 7-10 5

@ SHIPPING NEWS,—As shown on a previous page, the
exports of cotton from the United States the past week have

reached 126,292 bales, The shipments in defail, as made
up from mail and It'lc'mlphlc returns, are as follows: K

b dll

(&
4 G
7 13-10m
7
7
T34

Wi 1y
@ f ll}lﬁj
@0 106

4
4
I

e Tota bales,
NEW YORK—To Liverpool—Feb. 11 87 upland,
200 Sea Island. Loy oo blgn cesu 2 s
Tao Cope ll!mw:‘!l -Iel. 16—Unlted States, 50
‘0. Genoa—F m 11—Konlg Albert, 400.

-Konlg Albert,

=Manhattan,
3,157

ples
(.,\L\'I ‘11(!\' -
To Hremen—Fé
nonio, 11,70
Iu ll.mlllllnr—l 11— Ay
I'o Antwerp—F ‘ely. I——[’rnrlth Cfl‘illl'
To Reval—Fob. 16—Ramore Head,
To Rlga—Feb. 16—Bamaore Head, 1
To Bareelonn -FFeb. 10 —Hmiuln:i it
3 “eb. L1—Righmond, & HBI
0=V Ilziuh. 300
it

rle
PORT ‘\i{[lﬂ It ' nen—Feb., 14- —\ﬂll[i“ﬂ. o :!l
TEXAS QITY—To Mexlc Feb, 14—Norhelni, 1,000
NEW ORLEANS—To Liverpool—Feb, 14—W n)f.lnh
Fet .nnﬂlrml. 6,000 &
'.mmi\ i, 4, T
To Havre 12—Guatemala, 1,010, .
To Hamburg 3 1—Nicomedln, 1,870
To Rotterdam—1"ab. 15—Barrister, 275
To Genoa—Feb. 14—Rlchmond, 1,000,
_mare, D63 -
3 Naples—Iel, 16—Dinnsmare, 200
\lUIi[F F‘-— I'o Bremen—IFeb, 14 —Hglade,
PENSACOLA—To Havre—
To Bremen—Feb, 16—
To Iiumbun:-—l-'ela. 18—
BRUNSWICK—To Bremen—
CHARLESTON—To Bremecn
BOSTON—To Llverpool—F l‘tn
']"n Manechester—Feb.
ro Yarmouth—Fe
SAN IFRANCISCO-—To J:
ST:: ATTLE—Tu Japan-—Feb.

AT Y00
1 P =%
RIS T T

Fel,  16—Dinna=
£.205

SlNpnt,uLE2S
1 iy ST

“Thea
vonian,
A
(1[18
5.—Chiyo Maiu,

Maru; 1,161

340 .

<2120; <J||-.

LY AND TAKINGS ()II (()I"l‘{]\

Cotton Takings. 1808-10,

Week and Season, = ~

Week. Seirson t',.qgfm

\Iqllm HJI\;!I}' Feb, 11._ Fdit i B
VIsible supply Sept. 1 . 1510232
Ameriean In nh"hl Lo l-]r 145,088 &.400,001
Hombay e 119,000 1,716 V000
Ocher Indla sz 11,000 1:
Alexandrein recelpts to I-‘1. ¥ 7,000
Other supply to Fab 1 B0 |

1. 714,082
220,525)10,700,008
rv.',nlm Ll onn
1ol nun
?ni-l,nnu

Total supply 1444

Liediict—
\i'~||'[l supply Ilh 18. - GOTATE
-'1 nl
R nuh

'I'n{.: 1.:rc:mr«. m Ivh u,n:.u.t‘.‘

ota In B nmpu

LIVE I{l’( YOI, —By cable from Liverpool we have the fol-
lowing statement of the week’s sales, stocks, &e., nt that port:
Jan. 28, Féb. 4, Febr, 11. Feh, 18,
151,000 2,000 #103,000
4,000
1,000
15,000
8,000
78,000
48,000
N0, 000
5% 000
34,000

Sales of tho woek
GOf whleh specutalors took. -
Of which ¢xporters tool. ..
Sales, American
Aotual export. ___
Forwardec
Total Stock— Estimated,
Of which American—Est..
Totul Imports of the week. ..
Of which Amerlcan. .
Amount aflont 1?{) 000 I?"I 000 105,000
Of which American. . . 118,000 13 mlll 104,000
Inclutles 37,000 bales of ecalled Amerlean cotton solid priok to
Febrouary 12:

The tone of the Liverpool market for spots and futures
each day of the \)mt week and the daily closing prices of
spob eotton have been as follows:

TSy Illll!
14,000
63,000
1.017,000
044,000
32,000

- 50,000
1,072,000
078,000
56,000

1,062 .l‘l}‘ )
BH1,000
73 ,l'l{!ll
490,000 39,000

T'u.se!r:'.! r‘.\'ur'rmrm,-

Spof. | Saturday. | Mondai.

Thursday.
Faulr
Business
dolng,

8,05

16,000
600

Friday.
Fle
husiness
doing.

Falr
Dusiness
oing.

|'n.l' |
Duginess
ol

Giood
demand.

Le{iTiti |
emand,

CRIL

|
Mid 1Tpl'ds 85,17 8.0 8.1
5,000 10.000 |
SO T00
Quley b ’Wlt‘ml} nk

S0

1000
]

Hiles
Spe.&exp.

20,000
1,000

12,000
i1l

Fulires.
Market
teeling.

ke,
un-
decling.

(AT
4 &b pra.
decling.

Bteady nt
TEN10 pta

1l s 2@ pla
Idvines

deedine, deeline

Market, |Barely st'ySt'y, umlx
at  l@wd ({0

pli. den. | pes.

Bavely s’y Huirely st'y
at e A4 | ot 4 aeh
(15 dl.r Bt dly

Hisy uh
T 0 pla
dcline.

Firm at
1 -

4 ! I
o I v, dl‘l‘

s of futures at Liverpool for cach day nro given
below, Prices are on the basis of upland; good ordinary

elause, unless otherwise stated.
__ The prices are given in pence dnd 10008,

The pric

Thus, 7 06 means 7 96-100d4,

Thurs,

Wed,

1rl.

Tues.

4 |12 a n]'ﬂ] 4 fzi a4 1_. I
D DT PO A D, 0. D,

d. i v s d" dy
1-1'97!4':3 [BH L4 (80 |86 '3 81 81 T¥
01 157 B715(80 . T0D34(79: T

1518 1831y :8 7
sl 4 81 17
101 1518 70
L1 ‘] 4(73 M4
80 H 8114

1 i
= | Hnt. Mon. |
cl‘r i2 f—

| 123 12| 4
It‘h 18. ]l m.| P, |p.m. p 1, i['l i

( | .
na

T R e g

Jan.=Febo .
Feli-Mch, ... (]
BREADSTUFFS.
Friday, I'eb. 18 1010,

Prices for wheat flour have been quiet. ‘Trade hos con-
tinued on a very small seale despiie the numerous vepoels
current of lite of serious danmy e ta the wmlur wheat erop in
this country. The advaned in wheat prices hos failed 1o

0615'69
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exerf any infuence upon sentiment in the flour trade.  The
markets ab the West and the Southwest have confinued
quiet, The mills at Minnespolis and other Northwestern
contres have continued active, New business in that section
has been fairly aetive and there have been good-sized with-
drawals on old contraets: There have bheen rumors in eirou-
lation of late that some of the Minneapolis mills were aboub
fo close down bul they have furned out to be groundless,
Rye flour and corn meal have been guiet and steady.
Whedat has again advanced, owing mainly to reports of
damage Lo the growing crop in this country, They have
imparted noticeably increased strength to the spot markets.
The eash sifustion iy really the sheet anchor. Shorts have
covered freely and there has been a larger amonnt of buying
for long neeount.  Also there has been a sharp falling ofl in
the world’s shipments. The total last week reached only
10,752,000 bughels, against 15,153,000 in the prt-.\'imls_\\'l:t.*k
and 12,000,000f or the same time last year. ‘The winler-
wheat receipts in this country haye been so small as to he
somothing of a Lietor o the rise.  8t. Louis hus been buying
fitburos at Ghicawo. A good demand for flour has prevadled
at Minneppolis.  Moreover, whether the reports of damage
from Kaneas, Missouri, Indiana and otheér States have
been exageerated or not, theie influence on the market ad-
mits of nop question. [t is said that there has been a good
deal of winter-killing in all of these States, Of late there
hiave been some beneficial snows in the Southwest, where
the snow covering seems to have in some sections fo o con-
siderable oxtent disappeared,  On the rise eash people hiave
heen selling futures.  The world’s available stock has in-
creased somewhat, though it is true that the increnss hns been
only aboub half what it was for the corresponding week lust
roir.  The foreign markets, too, were at one time rather
indifferent, though of late they have been noticeably strong,
not only in lurope bub in Argentina, Buenos Ayres prices
have al times advanced sharply, Liverpool has reported
a better demand for La Plate and Australinn wheat.  On the
whole, bullizh influgndes haye been dominant, though in this
country the Inek of export demand, together with an absence
of any very ageressive speculution, has probably prevented
prices moving up iore sharply than they might hayve dong
ware foreign trode brisk nnd the speculation on 4 sciale such
as existod nb one bime st year, At present tha tendeney
is undoubtedly to spoculate for gniels raturns pending further
developmonts.  Winter crop-scares have been proved by
experience (o be oven more unrelinble than some of the erop
seires Latee in the season,  To-day prices advanced a fraction
early on wrop dwmnge veports and small receipts:  Later
thore wig o decline on heavy realizing,
DAILY OLOSING PRICES OF WHEAT FUTU RIS IN |
Sk, N

EW YORK.
Mart. 01 R (T - R o
Na, 2 red winter, fo.b 120 120 14 4 13 131
May dellvery In elevator. . Holl- 1204 1204 7“4 2
July dellvery Lo elevator . duy, 1114 111
DALY CLOSING PRICES OF WHEAT FUTUR IS
Sal.  Man. Tues.

May dellvery In elevator. 11254 11234

Jaly dellyery In clevator "D Holl- 10335 10835 1045 10435 107
September dollvery Inelovator . day. 083k BAE 1005 WD D03
Indinn gorn futures have advanced, owing mainly to the
strength in wheat,  This has led to investmont buying by
commission houzes, Shorts have covered freely. More-
over, there s been a loyger demand for eash corn at the
Western markets at 50 me advance in prices.  Country offer-
ings have fullen off and the receipts, though larger than a
year ago, are smaller than recently. On the ather hand,
eash interests in sowe cazes have sold freely on the strong
apots, though the selling has not been aggressive, It is said
that the corn thit was under snow in many scetions is being
rathered in good eondition. To-day prices, after an early
advance in company with wheat, wenkened and declined on
a set-buck in wheat, selling by cash interestsand profit-taking.
DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat. AMon, Tues, Wedi Thurs. r-;:_-r.

e : T2y 73 74 A

May dellvery In elevator. - - Holl- 78y 764 704 70N

dtily dellyery In elovator. . day, 76 M 77Ty A7 TN

DAILY OLOSING PRICES OF CORN FUTURES IN CHICAGO,
Sal, Mon. T Wi, Thurs, Fri.

68\ 67T B0l

Cagh com.

May dellvery In elovator: ... __
July delivery in elevator ~.- Holl- b7 BR3¢ 083 0714
September delivery In clevator. - - - day. 0074 6830 0684 074
ODals [or fature delivery in the Western market have ad-
vaneed in company with corn, though the trading much of
the time hos been comparatively quiet. Still, commission
houses have mate purchoses and there has been soattered
covering of shorts . Cash houses have led the selling, Bears
are still conlident of & heavy increase in the erop moyvement
SOONLE Or I:li{_-l‘. P'o-doy prices were firmer early on the open-
ing fltmness in wheat and eorn.  Later weakness on the spot
and lguidstion cansed o deeling,
DAILY CLOSING PRIUES OF OATS IN NEW
Snt, Mon. Tues, Wed, Thurs. Fri.
Natural white. - Holl- 52-0215 52 34-0d b2 -G8  52i4-55 52 1455
White clipped - day. 53-08 D3 34-5434 63 45-541¢ D 14-07 14 63 0607
DALY CLOSING PRICES OF OATS FUTURES IN CHICAGO.
Sat, Mon. Tues. Waod. Thurs, EFri.
May dellvery in elevatar ATIN . d7H a8 4 :
Jaly dcllw? TR LA L) A3 350 A4ty A 440
September dellvery o elevator. .- day. 403 41y Wod
The following ave closing quotations:
FLOUR.

Winter, low grades. ... §4 10@ 84 60| Kansas stralghts, sack_$5 25@ §5 40
Winter patents. . ... O vam@ 0 10| Kansas clenrs, sacks-.. 4 30@ 465
Winter stralghts o 40 Clty patents 0 80@ 710
Winterelears _.__ . ___ & 00@ Iyt four - 4 00@ 4 60
Spring patonts. . 5 00w Graham four & 00 ..
S20 (@ 3 A0

B0 14

YORK.

Springc stralehts. .. .o Corn m2al, kiln drled. .
Spring léars wueceeeas 4 0@

GRAIN.
| Corn, per bushel— _Centas,
No., 2 mixed......elev. Nominal
v yellow f.0.b, Nominal
No. 2 white. f.0.b. Nomlnal
Tye, per bush
No, 2 Western.
State and Jersey
Barley—Malting -
Feeding, o.L.I.N,

Wheat, per bushel—
N. Duluth, No.
N. Duluth, N
Red winter, No. 2__.1.
Hard winter, No, 2
Qats, per bushel—
Natural white
Wihite clipped. -
Mixed

rats

]

f.0.b. Ngmiozl
Nominal
80 @63
Niminal

enen Il 1o
STty

ninal

The statements of the movement of breadstulls to market
indicated below are prepared by us from figures collected by
the New York Produce Exchange: The receipts at Western
lake and river ports for the week ending last SBaturday and
ginee August 1 for ench of the last three years have been:

i1 [ Carn. s, .i'mu'.'arl.r‘..4 Ry,

Reeolpla al—|  Fiour |

I, |Bush, 56 ths. \buxh, 32 104, [brah ARDe. ba, 50 thy.
001,250 1,604,800 643,000 24,000

Y o647, 300 1608,0

Druduth. s s 2 3

Minneapolia.

Toledo _ .

Detrolt

Cleveland 0uz)

St Louls. .| 15,330

Peoris ... 04 SlirrI

{ 12,200
Kansas Clty. |

361,750 145,500
3,101,601 1,515,833 116,604
1,154

114,345

Tov.wk.' 10

1,045 "
Sane wk. ‘00 % S| 2.955.044| 2085435| 1,334,020
: 7.241 30,4 3. u' 0T7.253

Same whk: D8/ v £ { E

| — _ — —

Sinece Aug, 1|
1006-10, ..
1008-00 . ..
1907-08

|

1 152,508,356
3107
11

231162,680,08714,806,217
T.841, { 81,855 i C
5?.:;03.0'.’-:l1 15,565,

3,006 65,774,708 (1,714,477
544 'i-ir.mu.:iea -

Total receipts of Aour and grain at the seabosrd ports for
the week ended Feb. 12 1010 follow:
Flour, Wheat,

Cormn,
blgh.
176,050
121,780

Oatx,
Bigh.

262,300

94,375

arley.
brreeh,

73050

a6

Ryr.
Recelpls at— baizh.
Now York 10,3501
Bogton _. T3s
Portland, Me..
Philadelnphls
Baltimore.
Rlohmond

Now Orlenns
Nowporl Nowa., ..
Linlveston

Mobile. ..
Mautroal

Bt. Jolin

47,400
578,051
07,422
87,000

X0

i3 ae e

136,008 -

7000 A

12,000 1,0
e | 41,159

40,000

85,029
it AL

15,408 41,203

1000

T16,078
o 300,625
il e
{472,463

830,540
S5.844.104
i T '

104,068
418,447
KB 188
066,153

Total k101 Toa87
Binee Jan. 1 1010,2,050,441
Wk 16079 e ENDLEED
Hince Jun. LI09.1T012T7

141,140
e - LI, 611
TOS1.200 00,078
* Mecelpte o Dot lnelude graln prssing through New Orlesss for forelen ports ®
on irongh piits of Tadiog

The exports from the several seaboard ports for the weck
ending FPeb. 12 10910 are shown in the annexed statements:

W heat, Flewr, s, e,
birgh B baeh. ik
L0004

Curn,
Ditighi
104 500

Larleg,
(2L
1,558

FPoax,
IiEporia from
Now: York ..
Portinnd, M
Hosgan
Philsdelphils

210,410 1,180 0,458

BRE
404,000

1516
A
7,470
1.000

43,000
; o 12,000
&t Jahn, N 1S, 000 .
Toriil wiek WAl L0 1 320855 80,750
Woek 1000, .-, 1,778,011 1,595,225 1445
The destination of these exports
July 1 1909 is as below:
———Flpur-

Week

Exporis for week and Feéd.12,
staed July 1 fo— Dy

United Kingdom. .. 36450 4,
Continent .. .« oco.. 20,5650 1
BoiL & Cent. Amer. iy
West Tndles
Hrit, Nor, Am. Cols
Other Countries. .

o | TS ——r—
Sitnee

Fuly 1
1904,

Sinoe

July 1
1904,

bush.
41,524 430
20,674,852

Wk
Febr. 12.

Bk
D18 150
100,315

Wweek
Feén. 12

Tl
B12,570

Dl
0,615,125
Y2377 5

8.950,128
0,006 407,220
85,100 1,552,050
: - 34,041
508 21,245

TOtAl s oo v o BBUTBT 1,550,026  UA1 410 62,871,000 1,322,350 17,399,508
TOIAL 100800« . 144,507 7,080,076 1,775,011 57,207,812 1,605,225 10.645.010

The world’s shipments of wheat and corn for the week
ending Feb, 12 1010 and since July 1 1909 and 1908 are shown
in the following:

R

Ezrports, | L-10

| Aok | Sinee

Feb. 12 duty 1
I Bushels, | ushely .
North Awer | 2,057,000 | 10T, 227 000 150,050
Russian . .| u{!.lll'l"ill.'l,-iil'l..l!tk\ 43,7
Datiubian | 250,000] 14,314,000
Argentine . (2806000 21,910,040 i
Austialion, . [2,040,000| 16,612 |
Ol cotntr’s| 968,000] 32,072,000

17,451
5 526,357
19,808 500874

ez

77,554 “ay pn
161,320 25,954

Whrat, Lgrn.

100010, 105-09.
" Wik Stnee | soer
| Heb, 12 July 1 Sy 1
| Bhshers, | Buzhers.
001 KT, 000] 17,278,000
203,000] 11,644, 00
0| 15,142,000
:.a)uull 50,103,000

Bushels

19,207,400
10,204, 500
17,154,500
13,374,500

Tatl wo o f1 n:nmq:.seu.nal 1000} 28 90.100.800
1

The quantity of wheat and corn nfloat for Furopeon dates
mentioned was as follows:

Wheat

@arn
Einired
Kingdom

Comtnenf Total,

| Hsheis. | Bushelr,
F,000,000] 4,420,000

Buakels
Faob. 121010,
Fely. 51010,
Feh, 18 1000

Feb: 15 L805-

0111,040,000(37 540,000
.'!'\IJJ'"“F| 8, 160,0000(32.960,000] 4,080,000] 4,845,000
JOUHT D00 | 18,820,000 46 ,550,0001 3,065,000] 2,380,000

J4A 40,0001 65,160,000 50,400,000] 2,540,000 4,120,000
1 L)

itized for FRASER
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The visible supply of grain, comprising the stocks in
graniry ab prmmjll:ll puints of aceumulation at lake and
seaboard ports Feb, 12 1910, was a2 follows:
AMERICAN GHAIN STOCKS.
Wheat, urn, Clits,
gl biksh B,
A0 00 421,000 LOLG,000
ue 55,000 x> .
B (1741 . 1,000
Phhadelphin . d0,000 Xt =
Bl imore = ; 162,000 100,000
New Orlenns. . . . } g L § o
Cilveston
Bl

R,
Bival.
HEA]

Bariey,
bunh,
Now York = (EE N
- aftont
Bospon -

211,000 143,000 472,000
allout e =t - E 5=
Taleddo ..o oac. 141,000 S0, (00 12,000
i allnat e ool s =
Petrolt 4 400,000 10000 B3 0 1,000
2t aflnag S
Chiengo. ..
Milwankee

[RTVTTR S

6,000
000
1000

3,080,004 E
161,000 24,000
740,000
280,000

L 15L,000

257,000 0,000 255, 000
J 17,000

105 00 o000

5 .‘.,ﬂlil'.l
TrdiAnnpol . .. .

R IAT000
B 710 000
607,000
CGRAIN SBTOCKS.
Carn, fhaty,
Hitsh friest. Dleshi,
= (A LERTLN y Si5,000
- AL O ) %
1

£02,000
000
TE,000

Total Feb
Total Feh.
Total Fab

12 1010
5 1910
131804

000
0500, 0060
B, 665, 00K

2.810,000
202,000
112,000 3,011,000
CANALIAN
fa Harley,
buah
Montreal .- - H2,000
Fort Willlam, _ SEAAT
o afloat
Fort Arthur. |
Oihier Canadian
4,000
A0 0000
AULN00

<7,000 305,000,
28,000 421,000
25,000 217,000
BUMMARY,
Wheat, Carm,
biigh, i
ws w1000
[BUERE M

52,000
bk, 000
54,000

Toal Feb, 121010 .
Total Feb, 5 1910..
‘olal Feb. 13 1000

Ciiels, Rye, Barley,
L bush, biix

8,757,000 SO2,0000 2,510,000
S5, 500 e hs 2,00

Amprlean ...,
Unoailmn oo

Total

{ i
B.A50,000 0.677 # )
443N 314 1 G0, 000
15.187,000 2,048,000

THE DRY GOODS TRADE.

New York, Friday Night, Feb. 18 1910.

One of the most noteworthy developments of the week in
textile markets was the substantial increase in the volume
of business done by jobbing houses, In fact, the past few
days were among the most active experienced in a long time
and forimed s sharp contrast to the recent dulness.  Speeial
offerings nt attractive prices, particularly the sale of a large
quantity of dress goods by the H, B. Claflin Co. on Wednes-
dny, Thursday and Friday, accounted for much of the
activity noted. Many buyers were present, and not only
took advantage of the various “speeials’ but were in evi-
dence in other (departments and operated on a more liberal
seale and apparently with more confidence than in weeks
past. Staple domestic cottons, prints, white goods, &e.,
were well patronized, especially summer lines of wash fab-
ries, while o much better business was reported in ready-to-
wear merchandise, retailers who have been holding off
showing a disposition to stock up, though in 2 conservative
way, in made-up lines. The Claflin sale attracted much
attention; buyers from many sections, including jobbers,
ratailers and cutters, were present, and the offerings, which
included plain and fancy serges, batistes, panamas, diag-
onals, suitings, voiles and various other fabries below regular
prices, were readily disposed of. Conditions in the primary
cotton goods market remained practieally unchanged. A
little broader inquiry and business developed, but transae-
tions were of moderate size. In the print cloth and gray
goods divisions most of the orders were to cover immediate
or near-by needs of printers and converters. The latter con-
tinued to press for concessions on contracts and are seemingly
ready to operate for the future on u basis close to spot prices,
On gray goods of certain constructions some mills are said
to have granted eoncessions in order to move large lots at
once; on econtracts, however, manufacturers generally are
firm, owing to the continued high cost of the staple. Lines
of plain staple hosiery for fall were opened at prices about
7c. to 10c. a dozen higher than a year ago, selling agents
al_)p:l.rcntly following the policy adopted in other quarters
of making only moderate advances. The new prices are
said to be very close to costs, An important developiient
was the action of Fall River operatives in voting to wiLLrlmw
from the existing wage agreement and to propose to the
muanufacturers an amended form of sliding-seale agreement
which, it is reported, amounts practically to an increase in
wages, The present agreement expires in the latter part of
May. The result of the negotiations is now wuneertain,
although indications point to a further curtailment if opera-
tives demand befter terms and conditions in the primary
market do not improve, The men’s wear market showed
considerable irregularify; in some quarters certain lines con-
tinned to move well, but elsewhere business was slow,
notably on fancy piece-dyed worsteds. In dress goods an
active and somewhat broader demand was reported.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Feb. 12 were 3,047
packages, valued at $286,101, their destination being to the
points specified in the tables below:
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1800—

New York to Feb. Week,
Great Britafn, o ~- 11 i 10
Other Europe 1
Chingo-oo - 14,030
India .. = 1,228
Arabin £
AR e s
West Indles: .

MEXICO: S e

Central Amerfes.

South Anicrica

Other Conntries. S,447

Total_... .. e A A LI b B

‘The value of these New York exports since Jan. 1 hias been
$1,451,413 in 1910, against 52,235,585 in 1909,

Staple domestic cotfons generally were in better request,
nnd o larger volume of business done in jobbing houses than
for some time past.  Applieation on wash fabries for spring
und summer was especially good, while prints were taken
more freely, Dress ginghnims meb with a steady sale, an
improved demand being noted for motlerate-priced fanecies,
supplies of which are Teported us rather limited, A fair
amount of business was reported in bleached goods, drills
and sheetings.  Fxport trade with the Far East rémained ni
a slandstill; an inquiry was received from China for 8-yard
sheetings, but the price offered, although showing a slight
advance, was still much below the market here: trade with
miscellansous ports continued moderate.  Trading in print
cloths wis quiet; regulars are quoted unchanged, but standard
wide zaods are n shade easier at 5840,

WOOLEN GOODS.—Dress goods generally  displayed
considerable activity. A substantial business on picce-dye
worsteds for fall mime forward from jobbers and the mani-
fucturing trade, and rough effects were well patronized,
An_unusually large yardage of goods is under order for
spring, the eall running principally to serges and dingonals,
although broadeloths enjoyed o good saleé, In men's wear
lines, the activity of earded woolen goods wnd staple worsteds
for full was well maintained, and leading producers are re-
worted well sold; bookings on serges and some other fabries,
i faet, exceed those of last year for the corresponding period,
Taney piece-dyed worsteds, on the other hand, were more or
less neglected, elothiers claiming that prices named are too
high to permit a satisfactory distribution.

FOREIGN DRY GOODS,—Lines of imported woolens
and worsteds for the fall season are being shown and a fair
business was done on these during the week: salesmen now
on the road reported favorable results, especially on serges.
Linens continued strong and active: importers, in placing
new orders abrond, were obliged to pay ndvances, which
caused a corresponding inerénse in prices here for late de-
liveries.  The burlap market ruled quict; light-weights are
quoted ab §.40¢. and heavy-weights atb 4.40@4.45¢,
Tmportations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending Feb. 12 1910 and since
Jan. 1 1910, and for the corresponding periods of last year
are a8 follows ;

4
1

e

05

34,8435

473,511

441,449

368,324
3,443,295

(548 18,858,205

6,480,068
107,409 22,209,500

Value.
s
1,824,658
6,364,00
2,248,161
4,380,067
18,856,
a4

1,020,001
18,856,205

2

54
13,370
3
[

Since Jan, 1 1000,
0,068

Pkgs,
5,58
70,548

11,07
35,124
07,548
27,861
7

278,536
1,032,084
1,402,718

608,330
3,465,045

47,311
57,741

357,460
17,840 4,074,273

Vaiue.,
5
394,140
14,317 3,645,045
219,112
107,628
300,679
556,056

13 1809,
4,022,901

Week Ending

el
Fkys.,
831
3,062
068
4,806
4135
800
275
478
3,523
14,317
362
019
116
277
1,854

2,850

1,655

3.528
14,317 3,465,845
17.845

3
=

Value,

3
2,100,953
6,128,018
4,477,690
2,565,231
2,179.203

17,801,006
830,411
1,467,759
868,006
767,517
023,129
4,256,812
84,186 17,351,086
21,605,008
853,606
1,180,642
603,377
625,436
524.141
3,797,202
17.351.008
21,148,208

7,195
20,5006
2,560
5,058
1,508
3,816
20,681

33,643
2
2,983
24,772
35,858
84,186

Total IMports. ....-.---11,860 2,462,203 120,044

Stnce Jan, 1 1810,
Prys.
9,378
13,076
33,043
84,186
117,828
2,604
00,
1,497

617,817
404,340
270,505

2,035,040
78,815

Value
3

167,155
806,223
122,569
210,480
102,564
125,756
09,144
630,813
138,171
458.076
08,625
61,470
427,157
2,035,046

Week Ending
040

Feb. 12 1910,

Pikgs,
238
508
116
462
662

409
704
248
570

——

Total withdrawals______ 4,433
Entered for consumption.. 09,964 2,085,046

WAREHOUSE WITHDRAWALS THROWN UPON THE MARKET.
Total marketed._....-.14,307 2,665,859

IMPORTS ENTERED FOR WAREHOUSE DURING SAME PERIOD.

IMPORTS ENTERED FOR CONSUMPTION FOR THE WEEK AND SINCE JAN. 1 1010 AND 1600,

ol e 10BN
Entered for consumption.. 9,964

e e T
0L e
B S — sl
o] S e e e T
R ]
Miscellaneous - - o=

Miscellaneous ____...____ 2,504

R O e et
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News ltems.

Japan.—Bond Offering.—Subscriptions will be received
by the Yokohama Specie Bank, Limited, 335 Wall Street,
New York City, for the new 49, refunding loan of 100,000,000
Yen. Lists will be closed in Japan on Febriary 25, the
allotment to be announeced on Mareh 5.

Forelen holders pf Japanese Internal 59 bonds who desire to avall
themselves of the offer of conversion may do go under the following ferins.
5% honds accepted for conversion are Hmited to internal  Issuced, o
ponds on which seml-unnnal coupons are pagable on March 18t aye to be
computed at  en 100,75 cash for chch yen 100 fhce value (March coupion
off) . These bonds on witlolr the geml-nnoual coppon matures on the 1rst
of June (o be computed ot wem 102 cpsh for eacly- yen 100 face value,
Thie smalledt denamination of tie new 455 bonil 18 yed 00 face value, and
any smiller smount than yoen 60 that may remaln wfter the conversion
will be pald In cash,

Subseriptions for the pew Londs may b made In eashi, payable ns
follows: & ven on appllcation, 20 ven o Mar 15, 20 wen on Aprll Land
50 yen op May 2, = Any D miian over the minkoum priee of 05 yen should
1T [m!il togathor with th syl Installment.

The prioeley will be given primarily to applications for conversion of 5%
bonds, 1o case of over-subiseription. allatment will be made to' the Iiglheyt
bidders untll the gmoung of syue is 1.

srest on Lhe new ho Y L« couponsg beig doe June 1
and Dee, 1, Hond to yun for 00 years, vededimable at par, with the option
to the Japanese Government to redeem nll or any after ten yéars from the
date of Issue.

Park County (P. 0. Cody), Wyo.—[lormation of County
Declared Legal by Slate Supreme Coudl, The State Supremo
Court upholds the Act passed by the last Legislature (Chapter
10, Laws of 1909) ereating the eounty of Park out of the
northwestern portion of Big Horn County. The decisi
is the result of a suit brought by fhe Comimiss
of Big Horn County to restramn the Comnussioners of the
provisional eounty from eertifying the returns from a speeial
election held for the purpose of aseertaining the sentiment
aof residents within its boundaries in rogard Lo the organizia-
tion of the new county.

Pittasburgh, Pa.—Litigalion. —Injunction proceedings were
commenced in the 7, 5, Cireuit Court on FPeb. 14 to prevent
the issuance of the 86,775,000 bonds voted at the lash general
eleetion.  See V. 00, p.254. The action is brought by I, L.
Kerr of Steubenville; Ohio, and A. E. Anderson of Pitts-
bureh for Sarah Chostkov of Steubenville, who owns property
. Pittsburgli.

The petltion meserts that the erdinance providine for the bond clection
unlawiully divected that saveral guestions should be submitted (o the
volers as one, thereby depriving the clectors of thele “'right' to vote on
the questions separately, and that the ballots used at the clectlan were go
seinted ad to prevent the electord from axpressing thelr assent to oy dissent

om the different propositions thersla contalned.

The olalm 18 made that the Improvement of the “hump' will cause
$3,000,000 damages to property 1o addition to the cost of the actual worl:
that this lvem of damaees was oot constdered Dy the nuthorities,  Showing
what the assessed tasable valuations of property In the clty 1, the petitlon
that the clty's bonding power, without first taking o vote of the people,
amounts to only $018,914. [t 18 asserted that for that reason’ the ltem
of 53,000,000 damages cannot be pald legally.

werted that the proposed changes of streot grades [n tho hump
distelet are not a lawful munleipal Improvement, far the reason that the
hump would not be removed, but that the grade would he reduesd from a
7 per cent to a6 per cent grade, which result 1s declared to be tnslemificant
and out of all groportlon to tlue cost and expenses of the work.

Tho petition chsrges that the bonrd of city assessors s Ulegally con-
atituted and has oo authority (o assess the petltloner's property for the
payment of the propoged. ndebtedness, [t being alleged that Assessors
rhomas . Hawking, Thomas . MeMahon, Willlam G, Manning, John G.
Haatlngs, Joseph P. MeoKee and Bdward J, Mellvaloe have not lved In
Plitsburigh the 10 years roquired by the statute, and that the assusgors n
assesaing property aoted on fancitul and unlawtul theories.

'I'axas.—Q‘uestiun. of Validity of Bonds Issued by County Line
School Districts Decided by Altorney-General.—In giving his
opl ion on Feb, 4 as to the yalidity of bonds fo bo issued by
the Mart Independent Sehool District, the Attormey-General
decides an important guestion affecting sehool  distriets
w ose boundaries include part of two or more counties. The
case jusk decided is outlined as follows in bhe “Houston Post”
of IPeh. &:

v Austin, Texas, Feb. d.—Attorney-Genernl Lightfool to-day gave an
opinion In the Mart school matteér seltling a question of conslderable mo-
ment. The town of Mart [s [0 an Independent school district In which s
tnehided portlons of Falls, MeLennan and Limestone countles, which dis-
trict was Invalldated by the Supreme Court In the Alertens or couu:r e
Independent sehool distriet onse, The town of Mart, which had incor-
poriated subsaquently to the ceeatlon of the Mart Independent School DIs-
trict upon the handing down of the dealslonin the Mertens case, assumed the
control of [ty sehoals and toyied b tax to run them as well as to provide for a
sinking fund and the payment of Interest on an outstanding bond lssue of
the distrlet, I the meantbme a constitutional amendiment was adopted
valldating all
Mertans coase,
0 eodenvaring to provide for s reconsiructlon the town authoritics came
face to face with the fact that the constitutionsal Hmit of taxation had been
reached by tham and that they wore at this time without authority to create
a new debt for the roplacing of the destroyed bullding,

The matter having been Inld before the Attarney-Getieral he held that
the constitutional amendment valldating county line distilets places the
Mart distrlel right swhere 1t wag befors the Mertens declslon was renderod;
vhit 18, lnocontol of the Mart schools.  Under this declslon the money ne-
ctitnulated by the town of Mart a8 o sinkluvi fnd for the honds of the dis-
trict as well a5 the Insurance on the burned bullding reverts to the distrlet,
With this money the outstanding Indebtedness of the disteiet for the dis.
charge of which the town of Mart made provision ean be liquldated and the
district can lssue new bonds to secure funds with which to bulld a new
sehoolhouse,

Tn this contection It Is Interesting to note that the county-line districts
valldated by the amendment in question are now constitutlonal distriots—
that ls, thelr houndarles ean not be changed nor thele organlzatlon ex-
tinguished except by constitutional amendment; as no power to do elther
15 conferred upon the Leglslature In the amendment that valldates them,

The constitutional amendment referred to above which
validated those districts having within their lmits territory
situated in two or more counties was given in full in the
“Chironicle” of May 22 1909, page 1320, oy

Attorney-General's Opindon as o Power of Counties lo Issue
Warrants for Court House and Jail,—The Tax Assessor of
Chambers County recently requested the Attorney-General’s
Department for an opinion ag to whether the County Oom-
misgsioner’s Court is authorized “to issue interest-bearing

O{Illltll.}'--llllu sehinol districts alfocted by the decislon In the
tecontly thie Mart sohool house was destroyed ]'ﬁ {Ilre and

[ warrants to build a court house and jail; or must an election
be held and bonds issued for the construetion of such build-
ings?” The answer to this inquiry is written by J. T.
Sluder, Assistant Attorney-General, and expresses the
opinion that a county has the power to issue interesi-bearing
warrants for the purpoeses in qiestion without submitfing
the matter to & vole. Tt is pointed out that the law allows
either the issuance of warrants or bonds for the erection | |
cotirt houses nnd jails, but provides that the question ]
i=stuing bonds shall be ratified by a majority of the votb

al such an election. No such proyision, it is sald, exi
with reference to the issuancae of warrants.

Willow Marsh Drainage Digtrict, Jefferson County, Tex,—
Litigalion.—Mandamus proccedings were cominenedd Feb. 5
in the Sixtioth District Court by R, W. Gallier, representing
the Willow Muarsh Deainaze Commissioners, to compel the
County Commissionors to igsue bonds voled by the distriet
and levy a tax for the payment of the sime.  An jssue of
360,000 bonds of this district was offered forsle on Nov. 14
1908, See V., 88, p. 119,

e
Bond Calls and Redemptions.

Galveston, Tex.—JBond Call—Interest will ceéage on
March 17, on “Genernl Indebtedness Funding Bonds of 1595
of the City of Galveston™, igsued in 1895 and nunbered
36, 38, 39, 40, and fromm 43 Lo 86 inclusiyve., They are in
denominations of 31,000 and will be redecmead at the City
Treasurer’s office, or ab, the oplbion of Lhe holder, at the
fiseal ageney of Galveston'in Now York City,

Bond Proposals and Negotiations this week
vavre besn as follows

Albany-East Albany, Ga.—Anneralion.—4he voters of
East Albany on Feb. 5 voted in favor of annexation to the
city of Albnny.

Allegheny County (P. O, Pittsburgh), Pa.—Bonds Aulfior-
{zed —The County Commissioners huve asuthorized tha jssu-
ance of $300,000 49, 20-year poor-farm bonds. These
secirilivs are in addition to the $100,000 bonds anthorized
gome Lime azo for the same purpose.  We are informed that
the entire issue will probably be disposed of to the Sinking
Fund Comnmission and it is ot likely thut it will be adver-
tised for sale.

Aliquippa School District (P. 0. Aliguippa), Beaver
County, Pa.—Bonds Voled.—The election held Feb. 15 re-
sulted in favorof the proposition to issuc the §45,000 41559,
school-building and equipment honds mentioned in V. 90,
p. 240, The vote was 82 “for” to 50 “against.'

Altoona, Pa.—Bond Election.—An election will be held in
April to vote on the gquestion of issuing $250,000 bonds.

Ansley School Districtk No. 44 (P. O. Ansley), Ouster
Oounty, Neb.—Bond Not Sold.—No satisfuctory bids were
received on Feb. 10 for the $17,000 4189, 20-year eoupon
school-building and equipping bond described in V. 90, p.
240, We are informed that the losn “will now be olfered
privately or handled by local parties.”

Atlants, Ga.—Bonds Voled.—The election held Feb. 15
resulted in favar of the propositions to issue the following
4149 bonds mentioned in V. 90, p. 450.
$1,350,000 sewer bonds, AMaturlty part yearly on Jan.

1040 inclusive.

000,000 water-works  extenslon

Jan, 1 from 1911 to 1040 inclusive,

800,000 school-bulliling snd 1ot purchase bonds.

on Jan, 1 from 1911 to {u-m Inclusiye.

100,000 Grady Hospital extension bonids. Maturity 30 years.
50,000 crematory-plant and lot-purchase Donds.  Maturlty 10 years:

We are advised that there were 8,475 votes cast *'for"
the bonds and 66 “'against."”

Barre, Vt.—Bond Offering.—Froposals will be received
until 7 p..m. Feb, 24 by James Muckay, City Trensurer, for
§40,000 49 eoupon school bonds.

Denomination $1,000. Date Sopt. 1 1000. Interest seml-annually
at the City Treasurer's offlee.  Maturlty $6,000 yearly on Sept. 1 from
1912 to 1919 Inclusive. Bonds will be certified as to genulneness by the
Clty Trust Co. of Boston, whichwill further certlty that the legallty of the

Issue hias boen a i)rovcal by Hopes, Gray & Gorliam of Boston, a odpy of
whose oplnlon wlll be delivered without eharge to the purchaser.

Bartow County (P. O. Cartersville), Ga.—No Action Yel
Taken,—We are informed under date of Feb. 12 that no
action has yet been taken looking towsrds the issuanece of the
$200,000 bonds mentioned in V. 90, p. 122,

Basin, Bighorn County, Wyo.—Bonrd Sale.—An issue of
£25,000 09, 15-30-year (optional) water-works bonds has
been disposed of ki private sale. Bids for these bonds were
first opened Jan, 18, bul they were all rejected. The bonds
were then re-advertised for sale and bids were asked for until
I'eb. 14. In the meantime, however, arrangements were
made with a former bidder who purchased them, as above
noted, nt private sale. Denomination $500. Date Jan. 1
1910, Interest annual,

Beatrice, Gage County, Neb.—No Aclion Yet Taken.—
Up to Feb. 10 it had not yet been decided whether or not
the water-plant bonds mentioned in V. 00, p. 63, would
be issued.

Bell Oounty (P. O. Belton), Tex.,—Bonds Registered.—
On Feb. 2 the State Comptroller rogistered $24,000 4%, 10-
40-year (optional) refunding bridge bonds.

Berea Special 8chool District No. 2, Whitewater Town-
ship, Hamilton County, Ohio.—FBond Offering.—Proposals

1 from 1911 to

honds.  Maturlty poart yearly on

Muturlty part yearly
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will be received unfil 12 m, Feb. 25 by E. H. Chidlaw, Clerk
of the Board of Education (P. O. Cleves R. R. No. 1), for
$5,000 4189 sehool-building bonds

Authority Scotlons 3001 and 3902, Revised Statutes, us amended: also
an - election held Jan. 25 1010. Denpminatlon $500.  Date, “day of
sale.' Intercat March 1 and Sept. 1 at the Hamlton County Bank in
Cleves,  Maturly $600 yoarly on March 1 from 1801 to 1920 Inclusive.
Certlied eheck for $60, payable to the Clerle of the Board of Bdueation, s
required, Purchaser to pay acerued Intereat.

Bismark, No, Dak.—Bonds Voled.—The $50,000 49
20-year city—h:u'f bonds mentioned in V. 90, p. 388, earried
by a yole of 381 to 74 at the election held Feb. 10. We are
informesd that they will probubly be sold to the State.

Bluffton School Oity (P. O. Bluffton), Wells County,
Ind. —Bond Offering.—Proposals will be received until 2
p- m. Mareh 10 for $45,700 49 school-building bonds.

Donomination §500, exeept one bond of $200. Date May 1 1810, In-
tekest on Jad. 1and July 1. Maturlty $2,600 each six months trom July |

1011 to July 1 1020 Inelustve and $1,200 on Jan. 1 1021, Certliied chock
for §1,000 Is requived. ¢, H. Plesslnger [ Treasurer of the School Board,

Bottineau County (P. 0. Bottineau), No. Dak.—Bond 0/-
Jering.—Proposals will be received until 2 p, m. Feb. 23 by
J. P Sinon, County Auditor, for $7,000 67 registered drain-
construction bonds, N

Authority, Chapter 93, Code of 1003, Degoninatlon $500, Date
Feb. 23 1010, Intercst aunually of May 2, Maturlty part yeatly on May 2
for L0 years, Certifled check for $140, pavable to the County Audltor,
s required,

Brawley, Tmperial County, Gal.—Bond Sale.—The $44,000
ala%, gold coupon water-works bonds deseribed in V. 90,
Y, 250, were sold on I'eb, 5 to James . Adams & Co. of
w08 Angeles ab par and averued interest,  No other bidders.
Maturity Jan. 1 1030, with privilege of prior payment,

Canton Union School District (P. 0. Canton), Stark
County, Ghio.—Bond Sale.—The $36,000 4%, 20-year coupon
school-improvement bonds deseribed in V. 90, p, 317, were
sold on Fab, 17 .dispatehes state, to H. 5. Fife of Canton at
101.95—n basis of aboul 3.867.

Carroll, Wayne County, Neb.—Bond Sale—We are ad-
vised bhat the $9,000 5159% water-works bonds that were
offered bub not sold (V. 00, p. 123) on Oct. 8 1909 have been
awarded Lo tho Peters Trust Co. of Omaha.

Denowmitation 3500,  Date Feb. L 1010, Interest semi-annual, Ma-
turlty Feb. T 1030, subjece to oall after 6 vears.

Chehalis County (P. 0. Montesano), Wash.—Bonds Pro-
posed—Itis reported that the County Commissioners propose
ta issue §250,000 rond and bridge bonds.

Chenter, Delaware County, Pa.—Bonds Voted.—The elec-
tion held Feb. 15 resulted in favor of the proposition to issue
the $600,000 bonds mentigned in V. 90, p. 460, The vote
was 2,841 “foe’ to 1,060 “against.”” Details of bonds will
be decided after April 1,

Clarksburg, Harrison Qounty, W. Va.—Bond Sals.—The
F45,400 rvefunding and the $221,600 water, paving and

% gold coupon bonds, bids for which were
rejected on Nov. 5 1000 (V, 89, p, 1204), have been dispased
of ot par and acerued interest to the following banks of
Clinvksburg: $60,000 (o the Empire National Bank, 850,000 (o
the Merchants' National Bank, $50,000 to the Union National
Bank, 50,000 to the Lowndes Savings Bank & Trost Co .,
$40.000 Lo the Farmers” Bank, 320,000 to the West Virginia
Bank and 310,000 to the Home Bank for Savings., The
bonds are dated Oct. L 1909 and mature Oct. 1 1939, Hut
are subject to eall after Oct. 1 1918,

Olatzop County School District No. 1 Ore.— Bonid Offering.
— Proposals will be received until 2 p. m. Feb. 25 by William
A . Sherman, County Trensurer (P. O, Astoria), for $75,000
504 sehool bonds,

Authority vote of 50 for to 21 agalnst ab electlon held July 15 1900,
Tnterest gemi-pnnual Maturity 20 years, subject to eall after 10 years,
Certifled ehack Tor 31,000, payable to the County Treasurer, Is requived

Cliffside Park School District (P. O. Cliffside), Bergen
County, N. J.—Boad Offering.—According to dispatches,
roposals will be recéived until 8 p. m. Feb, 23 by J. I,
';(ull_\', District Clerk, for $74,000 59, 2634 -year (average)
sehool bonds,  Interest semi-annual,  Certified cheek oy
7400 is required.

Coal Grove, Lawrence County, Ohio.—Bonds Refused.—
An issue of £8,000 5%, bonds recently awarded Lo the Ohio
Savings Bank & Trust Co. of Toledo has been refused by
them upon the adviee of their counsel.

Columbia City, Whitley Oounty, Ind.— Description of
Bonds.— W are advised that the $13,000 water-works anc
eleotric-light bonds awarded on Jan. 24 to the First National
Bank of Columbin City at 107.43 (V. 90, p. 380), carry
annual interest at the rate of 649, The bonds were disposecd
of ab an interest basis of about 5.045%, to the optional date
and about 5.2779%, to [ull maturity.

Denomination $§5600, Date Feb, 1 1010,  Matuelty Feb. 1 1025, sul
et o eall plier Pely, 11020,

Columbus, Muscogee County, Ga,—Bonds Voled,—'The
rraposition Lo issue the $100,000 4 1597 30-year gold coupon
sridge-building honds mentioned in V. 90, p. 318, wis
fivorably voled upon Feb, 120 The vote was 1,077 [o 3.

Denomingilion  §1000, Interest sembannual,  Date of olferlog oot
yet doteriiied.

Conshohocken, Montgomery County, Pa.—Bonds Voled.—
1t is reporied that w propoesition fo issue $100,000 street-in-
provement bonds eaveied by a vote of 807 Lo 246 at the recent
aleetion.

Dayton, Ohio.—Band Sales For 1909, The Annual
Report of the Sinking Fund Trustees shows that during the

hitized for FRASER

year 1900 this eity disposed of 274,600 general bonds wmd
344,200 specinl assessment bonds.  The sales of a large part
of these issues have been reported in this Deparbinent st
various times during the year. The following list, however,
includes all the general bonds disposed of:
Amotnt. iy pose. Date.  Int: Rate. Maturity.
$135,000  FPublle Servies Def, b, 1900 445 LU-1024
b Market House Fehs 10040 1930-1p21
ine House 1004 Y
e L 1000
cinter Ave 1000
0,000 Webnster St, Bridge 1000
2200000  General St Hepalr 1609
14000 Storm Water Sewe| A 1009
4,600 ! o 1o0D
2000000 Genegal St Imp: 1900
@100t Hridge Itepalr 1900
#4000 Storm: Water Sower Sept. 1000
6,800  Second Sv. Openlng 5 . 1900
2,800 By FPass Sewer 1000
1,500 Engine House Tower 1009
&,500 General St, Linp. it 1000
5,000 Gen. S5t Iiip. & Hep, 1009
L0000 Wayne Ave. Imp. . (R
6,000 Flre Engine 1908 5%

zHeld In Sinklug Fund. a $2,000 of this lssue held (o Sinking Fund.
The assessment bonds disposed of in 1909 were ag follows:

Amount, Dale. Piirpase.
$750. . - _Feb. 1 1009 =~ Findiay Streer Improvement
400 __Feh, 11000 Zelgler Street lmprovement
DO0. .- April 1 1900 __ . sStreet Sprinfding
Ad0- - April 1 1000 R Slrl;:wulé Impravement
0,000, AT L0009 « oo ine e sewer District No. &
16000 - _Aprll 1 1608 : Sewer Dlstrict No. 9
T 000 oMol L1009L o .. ~Great Mipml Boulevard
4,000, . May II 1908 Indinna Ave. Iinp.
1
1

w500
&1,700

8,000 _Aug. 1 1009 Wyotnlng St. paving
113300 S Ot N a0p I Ec S oo Somr e Sewer Distrivce No. |

D00 = Alley Ii. of Wayne Ave.

Denver-8t. Vrain Irrigation District (P. 0. Fort Lupton),
Weld County, Oolo.—Bond Sale.—The Trowbridge & Niver
Co. of Chicago his purchased $1,250,000 6% irvigation bonds.

Denonilnation $500.  Date Sept. 1 1900, Interest June and December.
Maturlty 6% In 1020, 0% o 1021, 7% Io 1022, 8% in 1923, 0'% in 1024
10% In 1025, 11% In 1026, 13% In 1027, 167 In 1028 and 16°% In 1020,

Duluth, Minn,—Bopds Voted —An eleclion held Teb. 1
resulted in favor of a proposition to issue $200,000 water
and light bonds, The vote was 6,045 “for” to 1,272 “against.”

Dunkirk, N. ¥.—Bonds Proposed.—A bill providing for
the issuance of $100,000 municipal-doek bonds is before the
Legislature.

East Grand Forks School District (P. 0. East Grand
Forks), Polk County, Minn.Bonds Proposed —We  are
informed that this distriet expeets Lo bhurrow $18,000 from
the State of Minnesota.

Eau Claire, Wis.—Commission Plan of Government Adopted,
—Reports state that the commission plan of governiment was
adopted by u vote of 1,867 to 994 at an election held Feb. 15,

Ellwood City, Lawrence County, Pa,— Bouds Veled.—1The
clection held Feb, 15 resulbed in favaor of the proposition to
izsue the $30,000 subway and $10,000 sewer bonds men-
fioned in Vo 00; p. 389, The vote was 427 “for" to 131
Sagainst.!”

Emery County (P. 0. Gastle Dale), Utah.—Bond Offering.
—Propogals will be véceived until 10 4. m, Fely, 28 by Nephi
L. Williams, County ‘Treasurer, for the $35,000 b, steel-
bridge-construction and main-road-improvement bonds de-
seribed in V. 90, p. 318,

Authority vote of 528 to 125 at an eleetlon held Jan, 8 1010, Denomina-
tion $L,000. Date Pel, 7 19010, Interest Mareh 1 and dept. 1 at tho
County Treasurer's offlec In Castle Dalo,  Maturlty 20 years, Sibject to
call arter 10 years. “Total bonded debt, Including this lasie, §43,500, No
Noating debt. A el veluation 1000, $2,335,720; I value (estl-

253 e
mited), $6,000,00 Cortlited cheek Toe 69 of bonds bid for, payable ta
the County Treasurer, s required.,

Florence School Digtrict (P. 0. Florence), Douglas County,
Neb.—Bonds Voled.—The election held Feb. 12 resulted in
favor of the propoesition to issue the $8,000 415% building
bonds mentioned in V. 00, p. 460. The vote was 102 “for”
to 15 “against.”  Matarity $2,000 yearly on Jan, L from
1020 to 1923 inclusive.

Foard County (P. O. Orowell), Tex. —Hond Sale,—The
County Clerk writes us that the $60,000 5%, court-house
bonds registered by the State Comptroller on Dee. 27 1900
and authorized by the voters onJune 12 1900 (V. 90, p, 124)
“have been sold several monoths,"  Maturity 1949, subject,
to call aftor 1910, /

Gallatin School Diatrict, (P. 0. Gallatin) ,.Davies&_ﬁounty,
Mo .—Bond Ofjering — Proposals will be received until 2 p. m,
Feb. 21 by Boyd Dudley, Chairman of Finance Committee,
for 332,500 4159, sehool-building and furnishing bonds.

Authority vole of 385 "for" to 103 “agalnst’ at clectlon held June 3
1908, Bonds are registered with the State Audlior,  Date Nov, 1 1009,
Interest seml-anunuvally 4t any bank In Gallatin or at the Natlonal Bank of
Commeree In St. Louls. — Maturlty Nov, 1 1920, subject to call ag follows:
$7,600 after Nov. 1 1001, §10,000 afttr Nov. 1 1010 and $10,000 after
Nowv. 1024, Purchaser to pay acerued Interdst. No debt at present,
Asgessed valuation $838,009, 'Official notlee states that there has neyer
been a default or contest 1o the distriet.

Garrettsville, Portage County, Ohio.—Bond Offering.—
Proposals will be received until 12 m. Feb, 26 by L. V.
Snow, Village Clerk, for 83,780 81 57, coupon strect-paving
fAssestment bonds. '

Authority  Svotlon 9§,

-Nov. I 1909 cs il

unlefpal  Code.  Denomivations: 5 bonds of
3254 83 cach, o houds of L 82 eaohatiel 2ol 3501 28 caclt,  Date Feb. 16
1010, Interest in June and Decembersat the Viage Treasurer's offlce.
Mnturity $501 28 on Aug. 15 1910, 3591 28 on Fel. 156 1011, $250 8%
yearly oo Aug. 16 feond 1011 to 1010 Inclusive and. $254 K2 yearly on
Auge. L8 from 1018 Lo 1920 Tnelustve.  [onds are ¢xempl from ta xes.
Certifled ohieck (0F 3%, of anount of honds bid for, payable to J, M, Robln
son, Village Tressurey, (8 vequived,  Purghaser to pay sceriod [ntarest,

Georgetown, Scott County, Ky.—Bonds Not Sold.—Nu
award was mnde on Feb, 14 of the 820,000 filter and the
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$5,000 storm-gewer 49, coupon bonds described in V. 90,
p. 460.

Gleng Falls, N. ¥.—No Bond: Sold.—We are advised that
there must be some mistake in the reports that this city sold
$8,000 4149 bonds to John Ryan of Glens Falls, as no bonds
have beén issued.,

Grainger County (P, O, Rutledge), Tenn,—Bond Sale.—
The 3100,000 57 80-year coupon road bonds described in
V. 90, p. 319, were awarded on Feb, 12 to W. H. Gass,
President of the Knoxville Banking & Trust Co. of Knox-
ville, at 10525 and secened interest, The following bids
were also received:

Harrls "Ur. & Sav, Bl Chie.$108,1801 A, 4. Hood & Oo., Detrolt.§101,150

S. A, Kean & Co., Chicago. 102,100 [ Jolhn Nuvien & Co., Chile. - 100,250
Thos. J. Bulger Co., Clile LOT,010 | Sensongond & Mayer, Cin. . 100,000

Hamburg Union Free School Digtrict No, 1 (P. 0. Ham-
burg), Erie County, N. ¥.—BHonds Not Sold—We are ad-
vised that no bids were received on Feb . 7 for the
$45,000 49, 1-80-year (serial) gold bonds described in
V.90, p.2525 -

Hamilton, Butler Oounty, Ohio.—Bond Offering.—Pro-
posals will be réceived until 12 m, March 14 by H. A. Grim-
mer, City Auditor, for the following 4149, 1-10-year (serial)
streel-improyvement honds.
$10,155 00 South Front Sk bonds.  Date Jan. 15 1010,

1,520 00 Millville Ave, bonds.  Date Jan, 15 1010.

7,391 '00 Novth Tenth St. bonds.  Date Jan. 15 1010,

2601 10 Park and Dlelc Aye, bonds.  Date Feb. 1 1910,
B10 60 Laurel Ave. honds.  Date Jan. 151010,

Interost semb annual.  Certlied oheck for 5% of bid, payablé to the Clty
Treasurer, I8 regulned.

Harrisburg, Dauphin County, Pa.—Baonds Voled. —The
eleption held Feb. 15 (V. 90, p. 319) resulted, according to
report, i favor of the proposition to issue 3641,000 49 5-
30-year (serial) bonds for street  paving, sewers, Improve-
ment of sanitary eonditions and for a bridge.

Bonds Defeated.—Alb the same election two propositions Lo
issue bonds ageregating $400,000 were defeated.

Haverhill, Essex County, Mass,—FBond Offering.—FPro-

osals will be received until 10°a. m, Feb, 24 by Arthur T,

acobs, Oity Treasurer, for £153,000 497 coupon bonds.

Denomination 81,0000 Date Feb. 1 1010, Intereat seml-annually at
the First Natloual Bank In Botton, ,\:nr.urlt.?' on Feb., 1 as follows:  $8,000

early from 11D to 1923 (nclustve and 37,000 yearly fram 1024 to 1040
nelusive, . Bonds prs tax-oxXempt.  The geaulneness of- these seourities
WL be cortiled to by the First Natlonal Bank of Boston, which wiil forther
cortlfy that the legality. of the [ssue has heen approved by Storoy, Thorn-

ke, Palmpr & Thayer of Boston, a copy of whiose oplnion will be dellvered
to the purchaser,

Henrylyn Irrigation District (P. 0. Hudzon), Weld County,
Colo.—Banda Vated and Sold—According to Denver papers,
this district unanimoeusly voted on Eeb, & to issue $4,387,000
bonds. It is further stated that the entire issue was taken
by 1.'.:11":-1”:1, son & Co, of Chicago,

Hermiston School District No. 14, Umatilla County, Ore.—
Bond Offering.—Proposals will he received until 2 p. m.
Feb, 22 hy (3. 0, Bradley, County Treasurer (7. 0. Pendle-
ton), for $15,000 597 zold coupon school improvement honds.

Denominstlon 800,  Diterest April 1 and Oce. 1 (o Pendleton,  Honds
are subJect to call wtter 10 yoars.  Certlied clieck for $500, payable to the

Cotity Wreashier, 18 toquisd,  Honiled debt, Ineluding thls issue, $25, 0040
Adgesged valuation 1900 $581.000,

Holly Beach Gity, Oape May County, N. J.—Bond Sale.
The 873,000 557, 30-yeir refunding bonds offered on Jan. 25
(V. 90, p. 125) were awarded on eb. 4 to. T. 8. Briges, an
ngent of Philadelphia, ot par. Denomination $1,000. Date
Jan. L1910, Interest Jan. and July.

Holyoke, Mass,—Bonds Aullorized. —The issuance of
$125,000 lighting bonds has bgen authorized, aceording to
reports.

Hugo, Ohoctaw Qounty, Okla.—Bond Sale.—The $130,000
coupon sewer, water and city-hall bonds offered on Dee, 7
1900 and deseribod in V, 89, p. 1206, have been sold.

Huron, Beadle OUounty, So. Dak,—Bonds Voled,—The
election held Feb, | resulted in favor of the {.‘u'u{;)}f;sitit;n Lo
issue the 30,000 water bonds mentioned in 'V, 00, p, 319,
The vote was 403 Yfor” to 148 “aginst,!

Commiseion Form of Government Approved —On the same
day (Ieb. 1) the voters favored changing the present form
of municipal government to n commission plan. The new
gystemn will go into effect about May 1.

Independence, Jackson County, Mo.—Bond Offering.—
Proposals will be received until Mirch 11 by Wm, AL 8yining-
ton; City Treasurer, for 380,000 49 bonds, Authority
eleetion held Nov, 2 1000,

Jackson, Miss.—Bond Offering—Proposals will be re-
ceived until 4 p. m, Mareh 15 for the $258 000 59 eoupon
bonds voted on Jan. 20. The proceeds of the issue will be
used as follows: $B8,000 for paving, $5,000 for sidewalks,
205,000 to improve the witer-syster, 89,000 to repair city-
hall, $30,000 for sehool improvements, $6,000 for o fire-
station in Third Ward, $10,000 for sanitary sewers and
$5,000 for storm sewers and bridges,

Authorlty Sectlons 8,415, 3,416, 3410 and 3,420 Code of 1006 as amended
by Chapter 168, Actd of 1908, Denomination $1,000. Date Feb, 1 1914,
Tiiteroat m;u[.uuul]’u”‘,’ at the National Pirle Baak In New' York Cliy.
Maturlty Feh: 1 1930, Bonds are exempl from taxed,  Certlited check

for 1% of Lid, payable to A. P. Lusk, City Clerk, 15 requlred. Official
pamphlet states that “'no previous tssue has been contested.

Jefferson, Ashtabula Oounty, Ohio.—Bond Sale.—On
Teb. 14 the $20,000 4149, coupon sewerage-disposal-planit
bonds deseribed in V. 90, p. 319, were sold to the Cleveland
Trust Co. of Ceveland at 108,42, Maturity on Ieb. 1 as
follows: §5600 yearly from 1920 to 1929 inclusive and $1,000
yearlyifrom 1930 to 1944 inclusive,

| honds deserihed in V.

The following bids were received:

Cleveland Tr. Co., Cleve. _$21,084 00| Hayden, Miller & Co., Cle.$21,343 00
New First Nat. Bk., Col_. 21,65% 00| Well, Roth & Co,, Cln._. 21,326 00
Tillotson & Wolcott Co.,Cle 21,434 00| Western-German Dic., Cln 21,2

Otz & Hough, Cleveland. 21404 00} First N Dani, Jemerson 2
Citlzens' Natv, Banlk, Woos 21,874 00| 8¢, & Bl &Tr.Co., Tol
Seasougood &Mayer, Cln. . 21,362 00| Flrst Nat, Banlk, Cleve. ..

C. E. Denlson & Co., Clo.. 21,354 00| Mansield Sav.Bk., Mans._ 20,002

Johnstown, Cambria County, Pa.—Bonds Defeated.—The
eleetion held Feb. 15, it is stated, resulted in the defeat of the
proposition to issue the $367,000 school-building bonds men-
tioned in V, 00, p. 319,

Juniata, Blair County, Pa.—Bonds lo be Offered Shortly.—
We are advised that preparations are being made by the
Finance Committee to advertise for sale, the 830,000 water
and street-paving bonds mentioned in V. 90, p. 125,

EKent, King Oounty, Wash.—ZBonds Voled.—An clection
held here Jan. 28, it is stated, resulted in favor of a propo-
sition to issue 73,000 20-vear water bonds. The vote was
179 “Tor’” to 16 “against.”” It is further stated that the city
will place $23,000 of the issue at 6%, while 350,000 will be
taken by a Seattle bond house at 57%.

Eern Oounty (P. 0. Bakersfield), Cal.—Bids.—The
following bids were received for the $400,000 4159 cm:'pr'ln
court-house-building bonds sold on I'eb. 7 to N. W. Halsey
& Co. of Ban Francisco at 102.2815 and acorned interest
(V. 90, p. 461):
N. W. Halsey & Co.,

IPraneclsea
IZ.H. Hollins & Sons, San

Frantiseo

San

Wm. R, Stants & Co., Los
F400,128 -

~--5407.126
As, i Los
ws.mo} Angeles.. ..o ... = 406,713
jank of Bakersneld. - __._._ 400,100
Krebs, Pittsburgh County, Okla.—Rond Offering.—FPro-
posals will be received until 4 p. m. to-day (Feb. 19) by
Ii. J. Roche, City Clerk, for the $50,000 5%, coupon water-
works bonds voted on Jan. 15 (V. 00, p. 252).
Dennmination $500. Date Feb, 1 1910, Interest soml-annually In
{ ¥ Aty or visewhere to sult purchaser. Maturity Feb, 11933,
cik for 51,000, payable to the Clty Treasurer, ls requlred.
Purchaser to furnish blank bonds. The bonds arve approved by Shope,
Zane, Bushy & Weber of Chicago.

La Grande, Union County, Ore.—Bond Flection.—Reports
state that an election will be held Feb. 27 to vote on the
question of issuing $75,000 high-school-building bonds.

Lawrence, N. ¥.—Bond Sale,—On Feh. 7 the $46,000
6-27-year (serial) street-improvement and the $1,000 5-S-year
(sorial) drainage registered bonds deseribed in V. 90, p. 801,
were gwarded to Parkinson & Burr of New York City at
100.074 for 4.15s.

Lemmon, Perkins Oounty, 8o, Dak.—Purchaser of Bonds.
—We are advised that Chas. H. Colfin of Chicago was the
wmirchaser of the 525,000 5%, 20-year watér-works-extension
wnds disposed of on Do, 13 1909,

Lexington School District No, 1 (P. O, Lexington), Daw-
son County, Neb.—Liligation.—The District Secretary wiites
us under date of Feb, 14 that the suit brought to prevent
the issuinee of the 850,000 gchool bonds vated upon at the
eleation held Aug, 30 1909 iz now being arcued before the
State Supreme Court.  He adds that a deeision will probably
be rendered tawards the end of the week,  See .V 00, p. 125:

Lorain Uounty Road District No. 1, Ohio.—Bond Sale.—
On Feb. 12 the $20,000 4167, coupon road-improvement
00, p. 461, were sold o Hayden,
Miller & Co, of Clevelund at 103.81 and necrued interest—
o basis of about 4,05%. A lisf of the hidders follaws:

Hayden, Miller & Co seasonpood. &  Afayer,

$20,762.00 $20,732 00
. 2060500

20,088 o0

Cleveland . e Cluinnin - ..
Sac SEv. Bk & T C Ol & ‘Hongh, Cloeve
PO e et o 120,802 80 Inod .. ... iy 4
Naw Flrat Ny Bk, Columb:b20,860 00{ Cle. Nat. Bi.. Wooster
Well, Roth & Co. Cla- Lorain. County Danklng

clonnbtlc s ccecaoaa = D20.820 (0|~ Co,, Hlyrls, ... 20,670.00

-_;-I\I-ll wald Lo be conditlonal.. & Bid said to be Ioeeular.
Matueity 510,000 on Mareh 1 Icach of the years 1020 and 1021,
Loudonyille, Ashland Oounty, Ohio.—Bond Eleclion.—An
elaction will be held Feb. 26 to vote on the question of issuing
29,000  416% city-building-completion  bonds.  Maturity
Sept. 1 1917,
) Lowell, Mass.—Note Sals.—The $200,000 nates mentioned
in V, 90, p. 461, were disposed of on Feb, 12 to Bstabroolk
& Co. of Boston at 3.577%, discount. Muaturity Nov. 151910,
Manhattan School District (P. 0. Manhattan), Riley
Oounty, Kan.—Bonds Voled.—On I'eh, 2 the voters au-
thorized the issuance of 35,000 school-building bonds,

Marcus Hook, Delaware Oounty, Pa.—Bonds Voled —A
recent election, it is staled, resulted in favor of a proposition
Lo issue $18,000 sewer-construction and $6,000 Market Stroet
improvement bonds. The voteée was 348 ‘“‘for” to 180
Yagainst,”

Marietta, Washington County, Ohio.—Bond Ojfering —
Proposals will be received until 12 m, Feb. 24 by the Board of
Control for $17,000 4% coupon street-improvement (city’s
portion) bonds.

Authority Section 2835, Revised Statutes. Denamination $500.,
Juna 1 1908,  Interest seml-annually at the Olty Treasirer's offics.
Il.ry June 1 1018, Bonds are cx('mélt from thxes,
of hid, payable to Will C. Clark, Clty Auditor, Is required, Purchaser 1o
pay ncorued Interest, aul

Marion County (P. O, Enoxvyille), Towa.—Baond Offering.—
Proposals will be received until March I by Bdd MecCoy,
County Treasurer, for $25,000 49 funding bonds.

Desmytos £50 5. P00, 10l et e s
eArl an’ Jams rom neiusive. il are gxempt fr
Taxes. Cortiied chook for 10% of bid 15 veqaired. Ry

Date
Matur-
Certifled eheck for 109%

itized for FRASER
h://fraser.stlouisfed.org/
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Marquez Common School District (P. 0. Marquez), Leon
County, Tex.—Bonds Voted —An election held Jan. 31, it is
stated, resulted in favor of a proposition to issue 37,500

school-house bonds. The vote was 44 “for” to 5 “against.”

Mendon, St. Joseph County, Mich.—Bond Sale.—The
£10,000 5% coupon electrie-light bonds deseribed in V., 90,
p. 461, were awarded on Feb. 14 to the Bumpus-Stevens Co.
of Detroit at 103.90 and aeerued interest. The following
bids were also received:

Securlty Trust Co., Detrolt__$10,387| W. E. Moss & Co,, Detrolt. .510,360

Maturity 51,000 yearly.

Mexia School District (P. 0. Mexia), Limestone County,
Tex.—Bond Sale—The 510,000 school bonds mentioned in
V. 90, p. 64, have been disposed of logally at parand acerued
nterest.

Midway School District (P. 0. Midway), Woodford
Oounty, Ky.—Bonds Not Yel Sold. —It appears that the re-

orts that this distriet sold 320,000 20-vear school-building
Eom]s (V. 90, p. 391) are incorrect. We are advised that
the bonds will not be gold until about June 1. They will be
dated July 1 1910 and bear interest at the rate of 4149,

Milton, Cavalier County, No. Dak.—Bond Sale.—This
village has sold the following bonds, whieh were authorized
at an election held Jan. 25: 14,000 for refunding purposes,
21,000 for drainage, $400 for jail, $500 for a fire-hall, $300
for water and $400 for streets.

Milwaukee, Wis.—Bond Flection.—Local papers report
that propositions Lo issue the following bonds will be sub-
mitted to a vote of the people at the coming April election:
$100,000 for the fire department, $150,000 for a publie
museim, $60,000 for the police, $§470,000 for schools, $200,-
000 for the Buffalo Street bridge, $230,000 for the improve-
ment of Jones Izland Harbor, $150,000 for the Wright Street
bridge, $25,000 for an auditorium and $140,000 for the Oneida
Street bridge.

Minneapolis, Minn.—Bids.—The following bids were
received for the $100,000 49, coupon 30-year school bonds
awarded on Feb. 10 (V. 90, p. 461) to the Northwestern
National Bank of Minneapolis at 101 and acerued interest:
Northwestern Nat,Blk., Mlun 101.000| Blodget & Co., Boston 100,14
A. B. Leach & Thleago.100.276 | Wells, Digkey & Co,, Minn..100,076

i-}. H. Rolllng & Sous, Ghle- 100,27 |German-Amerfcan  Hanlk,
R, L, Day & Co., Boston..--100.168 Minneapolls - ... ..al00.60

¢ For $25,000 bonds.

Minnesota.—Bonds Purchased by State Funds During
November, December and January.—During the months of
November, December and January improvement bongs
agpregating $195,778, all bearing 4% interest, were pur-
chased at par by the State Permanent Trust I'unds, The
November purchases, amounting to $111,120; were as fol-
lows:
aAltkln Co,. Dist. No, 7 S$800 | gRed Lake Co. Dist, No, 60.. 3000
zAnoka (Clty), Anoka Co-...10,000|gRoseay Co. Dist, No. 83.... &
eBlue Earth Co. Dist. No, 08 700 LrStearns Co. Dist. No, 20..
aBecker Co. Dist. No. 32.___ 1,500 eStearny Co. Dist. No. 2(
alook Co. Dist. No. §.. 2,000 |aTraverse Co. Dist. No
aClay Co. Dist. No, 60.. 6,000 | rWadenn Co, Ditelr No, =
aCrow Wing Co. Dist. No | TWadena Co, Ditch No:b..oa 0,820
alsantl Co. Dist, No. 03. 1,000 | pWashington Co, Dist, No, 66. 3,500
aKlttson Qo, Dist., No. - 5,500 |aWilkin Ca, Dlat, No, 1o ... 3,600
- 1,200 | zWlikin Co, Diteh No. - 10,250

aOutertall Co. Dist. No. |
oo 18,000 |aWrlght Qo. DIst. No. 188~ - 1,200

aPolk Co. Dlst, No, 1..
 Bonds dated Nav. 10 1009. a Bonds dated Dec. 1 1000,
The issues bought in December, totaling $44,325, were

as follows:

ZAltkin Co. DIst, No. 8_...__$2,000 |aOttertall Co. Dist. No. 270.. §600
ZAltkin Co, Dist, No, 41 400 fePlne Co. Dist. No. 11 700
zAltkin Co. Dist. No. 103__.- 350 | *Pine Qo, Dist No, 86.._... W
aDouglns Co, Dist. No. 100__ B00 | *Plpestone Co. Dist, No. bl__ 2,
*Goodhve Co,Dist. (Red Wing)10,000 |aPolle Co, 'Dlst, No. 272 Al
aGrant Co, DIst, No, 07 400 | * Ramsey Co, Dlst. No, 2.... 2
aKandlyohl Co. DIst. 1,900 | *Red Lake Co, Dist, No, 10..
aMarshall Co. Dist, No. 80___ 500 |aRtenyille Co. Dist. No. 82___ 1,000
*Aartin Co. Dist. No. 106 ___ 325 xSt Louls Co, Dist. No. 17.. 1,000
sMartin Co. Dist, No. 84 400 | £St. Louls Co. Dist, No: 70--- 1,500
xMartin Co. Dist, No. 124. ... 1,200 laTraverse Co, Dist. No, 30... 3,000
zMillelacs Co. Dist. No, 38... 1,200

z Bonds dated Dec, 16 1900, a Bonds dated Deo. 22 1000, * Bonds
dated Deg, 30 1009.

The bonds purchased in January are all dated Dec. 30
1909 and make a total of $40,333.
Brown Valley, Traverse Co..32,000| Morrison Co. Dlst, No, 127._51,000
Chippews Ca. Dist, No, 17.. 1,000(Pope Co. Dist. No. 30 B0
Crow Wing Co. DIst. No. 104. 6,000] Stevens Co. Dist, No, 1.
Dakots Co. Dist. No. 103.--2 1,800 Wright Co. DIst. No. b5
Koochlching County 14,300

Morristown, Hamblen County, Tenn.—Bond Offering.—
Proposals were asked for until 7 p. m. yesterday (Feb. 18)(by
W. D. Bushong, City Treasurer, for 340,000 5% coupon
sewersge bonds.

Authority Chapter 525, Acta of 1000. Denomitation to sult purchaser.
Date Maroh 1 1910. Interest on Jam, 1 and July 1. Maturity March 1
1940. The result of this oflerlng was not known to us at the hour of golng
to presa,

Morrisville, Bucks County, Pa.—Bonds Not Sold.—Up to
Feb. 14 no disposal had yet been made of $3,500 4%, bonds,
proposals for which were asked until Jan. 31,

Mountain View (P. 0, EKnoxville), Enox County, Tenn,—
Bond Sale.—Local papers report that the $20,000 514%
coupon street-improvement bonds mentioned in V. 90, p. 254,
have been disposed of at par and scerued interest,

Mt. Ayr, Ringgold Oounty, Towa.— Deseriplion of Bonds.—
We are advised that the $4,000 5% funding bonds, the sale
of which was mentioned in V. 90, p. 462, were disposed of on

1
#Marshall Co, Dist, No. 135 - 800 | eWilkin Co, Diteh No. 8.....15,000
S
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Sept. 17 1909. They were awarded to Geo. M. Bechtel &
Co. of Davenport at 102.50. Denomination $500. Date
Sept. 1 1909. Interest semi-annual. Bonds are free from
taxation.

Mt. Pleasant, Maury Oounty, Tenn.—Bids Rejected —
Bond Sule.—Dispatehes state that all bids recelved by this
place on Feb, 1 for the $55,000 6% 30-year water-works
improvement bonds deseribed in V. 90, p. 126, were re-
jected. The reports further state that private negotiations
were then taken up with Atlants, Ga., parties and $40,000
69, bonds, maturing in 16 years, were disposed of. The
price paid was 101.219,

M¢, Pleasant School District (P, O, Mt. Pleasant), Titus
County, Tex.—Description of Bonds,.—The 352,000 5%
bonds voted on Dee. 11 1900 (V. 80, p. 1687), are dated
feb, 1 1010 and mature Feb. 1 1050, but are subject to call
after Feb. 1 1920. Denomination $500. The proceedings
of the issue are now before the Aftorney-General awaiting
his approval.

Myrtle Point, Ore.—Band Sale.—The $22,000 gold coupon
water bonds (Series “B") offeréd on Dee, 6 1809 and {luam-illwd
in V. 89, p. 1370, were sold to 8, A. Kean & Co. of Chicngo
as (g,  Maturity Dee. 15 1939, subject to call alter Deec. 15
1929,

New Bedford, Mass.—Bond Offering.—Proposals will be
received until 7:30 p. m. Feb. 21 by Wm, 8. Cook, City
Treasurer, for $215,200 497 registered municipal bonds.

Denomination $1,000 or any multiple thereof.  Interest on March 1 and
Sept. 1 4t the Clty Treasurer’s olllce or tirouyh mall by eheole,  Maturity
on March 1 as follows: 328,200 tn 1911, 522,000 yearly from 1012 to 1914
loolusive and $21,000 searly from 1016 to 1020 lnclusive.  Bonds are ex-
empt from taxes In Massachusetts, Certifled ehecke on a natfpnal bank or
trust company for 2% of amount bid for, payable to the Clty of New Bed-
ford, 1a requlred. Oplalon as to legality of the lsaue will be fuenished by
Stovey, Thorndlke, Falmer & Thayer of Hodton, Bopuds to b delivered
and pald for on March 1.

Temporary Loan.—A loan of $50,000 due Nov. 2 1010
fias been negotiated with the Nutional Shawmut Bank of
Boston at 3,509, discount.

New Hartford, Oneida County, N. ¥.—Bond Sale.—On
Feb. 15 the $3,900 5-14-year (serial) Genesoe Bireet widening
bonds deseribed in V., 90, p. 462, were awarded to the First
National Bank of Oriskany Falls as 4%4s. The following
bids were also received:

Johm J, Hart, Albany—fot 45,

Geo. O, Hadg New Haetford—3$4,235 40 for bs.

Geo: M. Haha, New York—34,000 28 for 53,
Muargaret Hammel—for 5s.

Norwood, Hamilton OCounty, Ohio.—Bond Offering.—
Proposals will be received until 12 m. March 15 by L. H.
Gebhart, City Auditor, for 31,835 56 Judge St., 88,308 04
Hudson Ave, and $11,057 75 Lexington Ave, 4347, im-
provement assessment bonds.

Penominations $100 or muoltiple ther¢of and one for sucl less amount as
may remaln over from each installment. Date Feb. 17 1910, Interest
annunl.  Maturlty one tenth yearly on Feb. 17 from 1011 to 1020 In-
clustve, Certined cheelk for 695 of jgrogs amourt of bonds, payable to the
ity Treasurer, 18 required, The amount of honds to be offered may be
reduced by the amount of Assessments pald In cash prior to the date of sale,

Bond Sule.—The four issues of 414%, street-improvement
assessment bonds described in V. 90, p. 321, were disposed
of on Feb. 11, it is stated, as follows: $45,608 82 Montgomery
Avenue bonds nwarded to the Davies & Bertram Co. of
Clincinnati for $46,828 82 (102.474) and the $6,501 06 Ida
Street, $7,108 81 Forest Avenue and 88,673 Edwards Road
bonds awarded to Weil, Roth & Co. of Cincinnati for $6,-
(99 46 (102.005), $7,340 31 (102.09) and §8,854 35 (102.00)
respectively,  Maturity one-tenth of vach issue yearly from
1911 to 1920 ineclusive.

Bonds Not Sold—No award was made of the $553 50
414% Morton Avenue bonds also offered on Feb. 11,

Bonds Authorized,—Ordinances were recently passed by
this city authorizing the issuance of $18,000 bonds for the
improvement and enlargement of the electric-light: plant
and $15,500 bonds for enlarging and increasing the capacity
of the present water-works. Both issues carry 49, interest
and mature in 20 years.

Oakland, Alameda Gounty, Oal.—Bonds Authorized.—
Reports state that on Feb. 7 the City Council passed an
ordinance providing for the jssuance of the following 414%,
bonds, which were favorably voted upon Nov, 15 1006
(V. 89, p. 1497): §1,150,000 for a city-hall, $2,503,000 to
improve the water-front and $80,000 for a fire-alarm build-
ing. Denominations $1,000 and $325. Maturity forty
years.

Orange, Esgex County, N. J.—Bond Sale.—The §90,000
495 coupon electrie-light bonds described in V. 90, p. 462,
were awarded on Feb, 14 to Storms & Co, of Newark at par
andfacerued interest. There were no other bidders. Ma-
turity January 1 1960,

P Osakis, Douglas County, Minn,—No Bonds Proposed.—
We are advised that there is no truth in the reports that this
eity is preparing to issue $7,000 refunding bonds,

B8 Osmond, Pierce County, Neb.—Bonds Voled.—An election

held here Feb, 11, it is stated, resulted in favor of a propo-
sition to issue $12,000 school bonds, 'The vote was 135 “for'”
tojl “against.”

4 Philadelphia, Pa.—Bonds Voled—The clection held
Feb.§15fresulted in favor of the $8,000,000 4% 30-year loan
mentioned in V. 00, p. 462,

¥ Phoenix, Ariz.—Bonds Proposed.—An election will be
heldjFeb. 24 to authorize Council to petition Congress, for
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power to vote on the question of issuing the $300,000 electrie-
light and gas-plant bonds mentioned in V. 89, p. 1615.

Port Ohester, Westchester County, N. ¥.—Bond Offering.
—Proposals will be received until 8 p. m. Feb, 21, it is
stuted, for the ollowing 5% street-improvement bonds:

§0,187 7 1-O-vear (average) North Regent St. bonds.

5,007 0 1-& r {average) Willett Ave. bonds,

2747 3 2-3-y fga) Bush Avy, bonda.

2,600 3 2-3-year (average) Sevmonur Road bonds.

2,027 3 2-J-year (avernge) Willlam St. bonds,

2,484 J-year Park Ave. bonds.

Interest seml-annunl, Cortified cheek for 6% of bl I required,

Pottawatomie County (P. O. Westmoreland), Kans.—
Bonds Not Yel Sold.—The 540,000 railroad-nid bonds men-
tioned in V. 00, p. 127, are still unsold.

Prospect Park (P. 0. Moores), Delaware County, Pa.— |

Bonds Voted.—An clection held here Feb. 15 resulted in
favor of a proposition to issue $15,000 highway-improvement
bonds, 'l‘L(- vote is reported as 150 “for” to 56 “against.”

Quincy, Mass.—Temporary Loan.—Blake Bros. & Co. of
Boston, it is stated, have been awarded a loan of 850,000 at
a discount of 3.53%,, Maturity Feb, 10 1011,

Randolph School District (P. 0. Randolph), ¥Fremont
Qounty, Iowa.—No Bands Voled —The reports stating that
this distriet recently voted to issue bonds are erroneous.
The Seeretary of fhe Sehool Board informs us that the people

simply voled a tax of 2500 for a school-house and one of |

$500 to purchase more ground.

Riverside, Riverside County, Cal.—Bond Sale,—The
following bids were received on I'eb. 8 for the $115,000 4 149

. . A Y /2 (o
city-hall-construction and fire-protection bonds deseribed
in Vi 90, p. 255:

Jas. H, Adams &
Los Anglees, ... ..
E. . Rallin
San *Francldeo. .- .-
Wm.4R. Staats & Co., Harrall
Los Angeles . ______ 116,263 00 geles
The offer of Adama & Co. (101.444) was the one accepted.
$5,000. vearly on Deo. 1 from 1910 to 1932 Inclualye.

Rocheater, N. ¥.—Note Sale.—0On Feb, 17 the $100,000
6-months water-works notes deseribed in V. 00, p. 462, were
awarded to Goldman, SBachs & Co. of New York City ab
100,00675 for 45,

Loy

~.g1106,001 50
& Sons, g
116,308 60

N, W. Hulsey & Co., San
Franclsco

We Phelps; Los An-
geles

§116,184 60
116,055 00

LiG,801 75
Maturity

_ Nota Offering.—Proposals will be received until 2 p. m.
Feb. 24 by Chas, F. Pond, City Comptroller, for the following
renewal notes:  $200,000 notes dated I'eb. 28 1910, $200,-
000 notes dated March 1 1010 and $200,000 notes dated
March 2 1910,

Purchaser to deslgnate the denomination of notes snd the rata of Interest

ealred.  The notes will be pald In six months at the Unlon Trust Co. In
New York Ulty.

St. Paul, Minn.—Bond Offering,—Proposils will be re-
ceived until 12 m. March 4 by Edwin J. Bishop, City Comp-
troller, for the following 49, bonds: $300,000 to build high
schools, 75,000 to construct bridges, $125,000 to build
grade schools and 525,000 for fre-departinent purposes.

The two frst-mentloned lssues are dated March 1 1010 while the two
| latter ssues are dated ADeil 1 1810, Interest semi-annually at the fnanelal

agency of St. Paul In New York Qlty, Matuclty 30 years,  Blds for “'all or
none” will oot be conaldered . 2% of bonds bld for,

Certined cheek for
payable 1o the Clty Treasurer, 18 required,

The official notice of this bond offering will be found among
the advertisements elsmuhere tn this Department.

San Saba Independent School District (P. O, San Saba),
San Saba Oounty, Tex.—Bond Sale.—The $10,000 5% high-
gchool-building bonds deseribed in V., 90, p. 125, were dis-
posed of during this month to the State Board of Education
at par and acerued interest. The securities were rogistered
by the State Comptroller on Feby, 7. They muture $1,000
yearly on April 1 from 1010 to 1939, ineclusive, but are sub-
jeet to eall afler five yeuars.

Stevensville, Ravalli County, Mont.—Bond Ojjering.—
Further defails are at hand relative to the offering of the
$26,000 6% gold coupon water-works bonds mentioned in
Y. 80, p. 323, They will be offered at public nuction at
12 m. Feb. 21 by [J. J. Cameron, Town Clerk,

Denomination $500. Date Jan. 1 1010, Interest semi-annually (o
Stevensville or New York Clty, at the option of the holder. Mauturity
Jan, 1 1930, sublect to call after Jan, 1 1920, Bonds are froe trom all

Certified check for $1,000, payable to the Town ‘Treasurer, |s
ed. Total debt, this lssue.  Assessed valuation for 1008, $204,000

Suffoll County (P. O. Riverhead), N. ¥.—Bonds Author-
tzed.—This county, it is reported, has made arrangements
for the issuance of $200,000 4159, jail bonds.

Deénpmination $1,000, Date March 1 1010. Maturity $15,000 yearly
on Mareh 1 from 1012 to 1023 nclusiye and £20,000 on Mareh 1 1924,

NEW LOANS.

NEW LOANS.

NEW LOANS.

$525 000
CITY OF ST. PAUL

BONDS
Four Per Cent—Thirty Years

To be sold at noon, March 4. 1910
OFFICIAL ADVERTISEMENT

Sealed

the whole) of $78.906

$78 964 3|

CITY OF AUBURN, N. Y.
SEWER BONDS

pml:o:mls will be recetved I}Y Ermest
Hunt, Clty Comptroller, until 1 o'clock p. m..
February 28th 1810, io‘lt-lﬂm purchase (part or
sowor bonds dated January 4th 1010,

HBonds bear Interest at the rate of 4% per an-

$67 O©
Township of Weehawken, N.J.

FUNDING BONDS
Series of 1910

Sealed bids marked “Proposals for Bonds' will
ba recelved by the undersigned untfl 8 O'CLOCK
| P. M, FEBRUARY 2151, 1910, for the purchase

4% lld-year average

num, payable semi-annunliy.

Donds ar¢ twenty-fve ln number and of the |
tollowlng denominations: one bond of $2,104 31,
due January 4th 1011, and twenty-four ot 33,200, |
each |m%'al;lc January d4th o! each succeeding|
year until all are rotired. |

Principal and Interest payable at the office ur'

of $67,000 44 per cent Funding Bonds of the
Townshlp of Weehawken, N.J  Donds are dated
February 1st, 1010, are in denominations of $1,000
each, with coupons attached, but may be rogis-

tered, and mature February 158, 1020, oo b
the Columbia Trust Company of New York City. T i =

No Dbid for Iees than par and neerued Interest| Eaeh proposal must be accompanied by a cer-
wlill be considered, and the Comptrollér may reject | tided check payable to the order of Geo. ©.
any and all bids If, In his opinlon, the Interest | MeDonald, Township Treasurer, for an amount
of the city demands him so to do.

All' bids must be accompanled by a certified
check for $1,500, made payable to the Clty Tress-
urer, and proposals must be unconditlonal and
envelope contalning same should be plaloly
marked “Proposal for Sewer Houds."

Bonds engraved under the supervision of and
certified as to genulneness by the Columbla Trust
Company, New York City, and will be delivered
to the purchaser on the 10th day of March 1010
at the office of the Clty Treasurer of the Clty of
Auburn or at the Columbla Trust Company,
New York Cliy,

Legallty of the lasue examined by Messrs, Cald-
well & Reod, Now York Clty, whose fivorable
opinfon will be furnished to the purchaser.

Bonds are Issued pursuant to the provisions of
Seotlon 104 of Chapter 185 of the Laws of New
York State of 1906 and of a resolution of the
Common cm:nngl1 G)! the Ofty of Auburn adopted
February 1st 1010.

& FID;.-\ NIC[AL ?TJ\TEh[ ENT.
Assessed valuation o

PRODOTIY v s sy ---517,616,381 00
e o ded Ta above 1:335:060
XAteviaRlsBclace ERNEST HUNT,

Comptroller.

F. WM. KRAFT

LAWYER
Specializing In Examination of
Municipal and Corporation Bonds

1812 FIRST NATIONAL BANK BLDG.
OHIOAGO, ILR.

P. J. GOODHART & CO.,

Bankers
BY BRROADWAY NEW YO&aR
Telephons 2340 Beotor
396 Walnut St,, Clucinnnatl

Bank and Trust Ce. Stocks

CITY COMPTROLLER'S OFFICE,
Foebirunry 16th, 10 0
Notlee I8 hereby given thnt the City of St! Paul,
Minnesota, by and througl Its Sinking 1 Com-
mittee, will recelve sealed bids for the archase
of the wlhole or any part of 3626,000.00 € bonds
described ag follows:
$300,000.00 for High
March 1, 1010,
$125,000,00 for Graded School Bulldings,
Aprll -1, 1010,
$75,000,00 for Constructlon of Bridges,
March 1, 1810,
$25,000,00 for Fire Departinait purposes,
April 0o,

Sechool Bullilings, dated

dated

dated equal to 2 per cent of the par value of the bonds
bild for.

Bonds will be dellvered to the purchaser on or
betore the 28th day of February, 1010,

Bonds will be engraved under the supervision
of, and certificd as to their genuineness by, the
United States Mortgage & Trust Company of
New York City, and their legality 1s being ex=
amined by Messrs, Caldwell & Reed, of New York
City, whose opinion approving lTegality will be
furnished to the purchaser,

The right is reserved to reject any and all bids,

By order of the Townshlp Commlittes,

THOMAS CARROLL,
Township Clerk,

dated

All of the nllaovn-mmnlnm-d bonds will matyre
thirty (30} years after their date of Issue without
option of prior payment, They all bear Interest
AL this rate of four per cont (4% ) per anni, ;m{u»
bly semi-nnoually, principal and (njerest payn e
at the Financlal Agency of the Olty ot St, Paul
In the Clty of New Yorls,

Donds will not be sold ay less than par and ac-
erued’ Intercat to date of dellvery: A certified
check payable to the City Treasurer of the Clty
ot St. PPaul for two per ceny (295) of the par value
of the bonds bld for must accompany each bl
that will be consldered.  Blds for the ontlre lot
or nong will not be consldersd.  The Comtittes
reserves the rlight to relect any or all bids,

Blds should be sealed and marked “Blds for
Honds™ and fled with the underslgned by 12
o'clocie noon on Mareh Ath, 1010, at which time
they will e opened In the presence of the Sinklng
Fund Committee,

A detalled deserlption of the
upon application, ED

FINANCIAL STATEMENT.
Total Assessed Valuation, 1908«

1910, Real Estate and Personal.$15,329,264 00
Bonded Debt 358,400 00
Floating Debt (367,000, to be

funded by this issue). .. ....... 110,737 00
Total Assets of Township 600,000 00

Population 1910—10,500.

honds will be mailed
WIN J. BISHOP,
City Comptroller,

George I. Hovey & Co.
299 BROADWAY, NEW YORK

INVESTMENT SECURITIES

BOUGHT AND SOLD
Commisslon Orders Executed

PERRY, COFFIN & BURR

Investment Bonds
60 State Street, Boston

BSTABLISHBED 18856
H. C. Speer & Sons Co,
First Nat. Bank Bldg,, Chicage

CITY, COUNTY BONDS

AND SCHOOL

itized for FRASER
p://fraser.stlouisfed.org/
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Temple, Bell County, Tex.—Bonds Voted.—The election
held Feb. 10 resulted in favor of the proposition to issue the
$100,000 5%, 20-40-year (optional) school bonds mentioned
in V. 90, p. 2566. The vote was 270 “for" to 7 “against.”

Troy, N. ¥.—RBid—In addition to the successful bid of
100.50 submitted by the Troy Savings Bank of Troy for
the $100,000 57, 8-months certificates (V. 90, p. 463), an
offer of 100,422 was also received from Bond & CGoodwin of
New York City.

Bond Offering Postponed.—The offering of 330,000 publie-
improyvement bonds, which was to have faken place Feb. 15,
was postponed until Feb. 24, The bonds will bear 49,
interest.

Uniontown School District (P. 0. Uniontown), Fayette
County, Pa.—Bonds Voled —The election held Feb. 15 re-
sulted in favor of the proposition to issus the $125,000
school-building bonds mentioned in V. 00, p. 257,

Wakefield, Mass,—Temporary Loan.—We see it reported
that o loan of $30,000, due in 8 months, has been ncgoli:uﬂc:d
with Loring, Tolman & Tupper of Boston at 3.68% discount.

Walter, Comanche County, Okla.—Bond Not Sold.—
No award has yet been made of the three issues of 20-year
coupon bonds aggregating 390,000, proposals for which were
asked until Jan. 15, See V. 90, p. 129, for a description
of these securities. 4

Waterbury, Conn.—Bond Offering.—Proposals will be re-
ceived until 8 p. m. March 14 by Wm. H. Sandland, City
Clerk, for $200,000 49, water bonds.

Authority a resolution of the Genoral Assembly approved May 1 1007,
Denomination §1,000. Date Jan. 1 19010, Interest seml-annually at
the Columbus Trust Co. in New York Clty., Boitds to be reglstered If 50
desired by purchaser. Maturity $10,000 yearly on Jan. 1 [rom 1930 to
1049 Ineluslve, Certified eheck for 1% of the bonds bld for, payable Lo
the Oity Treasurer, 1s vrequired. Bonds will be cercificd a3 to genulneness
by the Columbia Trust Co. of New York Clity, Purehaser to pay accrued
Interest.

Watkins, Schuyler County, N. Y. —Bond Offering.—
Proposals will be received until 12 m. March 1 by . M.
Fordham, Secretary, for $33,000 4%, coupon refunding bonds

Authority: Chapter 26, Laws of 1000, Detnomination $1,000. Date

March 15 1010,  Interest Apcll 1 and Oct. 1 at the Kafekerbocker Trust
Qo, In New York Qlty, Alaturity April 1 1030,

Weehawken Township (P. O. Station I, Hoboken),
Hudgon County, N. J.—Bond Offering.—Proposals will be
received until 8 p. m. Feb. 21 by Thomas Carroll, Township
Clerk, for 367,000 41457 coupon (with privilege of registra-
tion) funding bonds.

Denominatlon $1,000. Date Feb, 1 1010 Maturity Feb. 1 1020,
Bld must be made on g blank form fumished by the township and be ao-
companled by a certified elicek for 2% of bonds bld for, made payable to
Geo, O, MacDonald, Townsblp Treasurer, 'The genulneness of the bonds

e certiied to by the United States Mortgage & Trust Co, of New York

3 L thelr legallyy Is belng examined by Caldwell & Réed of New York

7o whose opinion as to legality will be furnlshed to the purchaser. Bonds
will be dellvered not Inter than Feb, 28 1010, Agerued Interest to be pald

The official nolice of this bond offering will be found among
the advertisements elsewhere in this Department.

Wenatchee, OChelan County, Wash.—Bond Sale.—The
$50,000 5%, 20-year improvement and refunding bonds voted
on Jan. 15 (V. 90, p. 323) were sold on I'eb, 10 to K. H,

tllins & Sons of Denver at 101.35 and accrued interest—

a basis of about 4.804%,. A bid of 101 was also received
from 5. A. Kean & Co. of Chicago. Denomination $1,000.
Date May 1 1910, Interest semi-annual.

Bonds lo be Offered Shortly.—According to Seattle papers of
Feb, 11, “bids will be called for within two months” for
$25,000 sub-sewer and $100,000 improvement district bonds,

Winchester, Clark County, Xy.—Bond Offering.—FPro-
posals will be received until 2 p. m. Feb. 21 by J. A. Hughes,
Mayor, for $65,000 sewer-system and $40,000 city-hall 414%,
bonds.

Authorlty vote of 1,140 to 108 on sewer Donds and 1,167 to 132 on clty
hall bonds at electlon held Nov. 2 1909,  Denomloation $1,000,  Date not
Iater than July 1 1910, Interest semi=annually at the People's State Bank
of Winchester. Muaturity 20 years, A cash 1Punu:11l of 5% of amount bid
15 required.

Windham, Windham Oounty, Conn.—Bonds Awarded in
Part,—We are advised that “nearly all’’ of the $100,000 4%
coupon high-sehool bonds bids for which were rejeted on
Dec. 51 1909 (V. 90, p. 129), have been placed.

Worcester, Mass,—Temporary Loan.—According to dis-
‘lml.cllg':a, this eity has borrowed $100,000 until Qet. 14 1910

rom Bond & Goodwin of Boston at 3,549, discount.

NEW LOANS.

INVESTMENTS.

INVESTMENTS.

$100,000

CITY OF MINNEAPOLIS
BONDS

Sealed blds will be recelved by the Committeo
on Ways and Means of the Clty Councll of Minne-
apolls, Minnesota, ot the offfce of the undersigned

WE OWN AND OFFER

MUNICIPAL BONDS

Tax Exempt Aoywhore io tho Upited Siates
Write for Partleaiar

ULEN, SUTHERLIN & €O,

817 First Hat. Bank Bidg, CHICAGOD. ILL,

CANADIAN
MUNICIPAL BONDS

W. A. MACKENZIE & CO.,

TORONTO, CANADA

THURSDAY, FER. 24, 1910, at 2 o'clock p. m,,
for the whole or any part of (550,000,000 Grade
School bonds, dated Jan, 1, 1010, payable Jan. 1,
1040, and the whole or any part of $50,000 00
High School bonds dated July 1, 1910, payable
July 1, 1040,

Bonida to bear Interest at the rate of four (4)
per cent per annum, payable July 18t and Janu-

ary 1st, 421 CHESTNUT &T..

$90,000 City of Gloucester, N.J.

5% FUNDING BONDS, DUE 1930,
Adjolns Camden, Opposite Philadeiphls
Price Returning 4,509
Detalls upan request

FORREST & CO.

BIRD 8. COLER LEONARD H.HOLE,
W. N. COLER & CO.,,
BANKERS
43 CEDAR 8T,, NEW YORK,

PHILADELPHIA, PA INVESTMENTS,

The rlght to refect any or all blds Is reserved.
A certified clieck for two (2) per cent of the
par value of bonds bid for, made to O, A. Bloom-
qulat, Qity Treasurer, must accompany each bid,
Pamphlet contalning full partlculars will be
malled upon appllcatlon,
DAN O. BROWN, City Comptroller,
Mlnpeapolls, Minn,

J_OHN H.

MUNICIPAL
AND
RAILROAD BONDS
No. 2 WALL STREET, NEW YORK

BLODGET & CO.

BANKERS
60 STATE STILEET, BONTON
30 PINKE BTREET, NEW YORK

STATE, CITY & RAILROAD BONDN

WATKINS

McCOY & COMPANY
Formnarly MaoDonald, MoCoy & Ca,
Municipal and
Corporation Bonds

i81 La Salle Street, - Chicago

BLACKSTAFF & CO.

INVESTMENTS

1332 Walnut Bireed
PHILADELPHIA

MUNICIPAL AND RAILROAD
BONDS

LISY ON APPLICATION

SEASONGOOD & MAYER,

Mereantilo Library Bullding
OINCINNATI

LIST OF SPECIALTIES ON REDUES?

Charles M. Smith & Co.

CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING
CHICAGO

Seaving & @o.,
7 WALL STREET, -« = NEW YOHK,
BANKERS

MELLON NATIONAL BANK

A bank whose service to correspondents
is unsurpassed.
Write for terms.

A. W. MELLON, Prest.
CAPITAL AND SURPLUS $6,900,000

PITTSBURGH

W. S. MITCHELL, Cashier

Investment Securlties
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Canada, its Provinces and Municipalities.

Alexandria, Ont.—Debenture Election.—An election will
be held March 7, it is reported, to vote upon a proposition
to issue $15,000 5% 15-vear debentures to guarantee the
bonds of the Glengarry Matceh Co,

Oamrose, Alta.—Debenture Offering.—Proposals will be
received until 8 p. m. March 21 by O. B. Olson, Becretary-
Treasurer; for $4,000 6% and $4,000 7% debentures. In-
terest annual, Maturity part yearly for 20 yenrs.

Ohilliwack, B. C.—Debenture Offering.—Proposals will
be received until 12 m. Feb, 28 by J. H, Ashwell, ity Clerk,
for 84,500 514% school debentures. Interest annual. Ma-
turity “‘on or before Jan. 1 1919."”

Dunnville, Ont.—Debentures Voled.—The election held
Feb. 14 (V. 90, p. 305) resulted in favor of propositions to
issue the following 4149, 20-year debentures:
$10.000 t_:sl 14112:11“:"10 wilhelm Telephone Mig, Co, Vote of 434 "for" to

30,000 as 4 bonus to Foundry & AMachine Shop, Vote of 4506 “for" to
21 "agalpst.’’
frd

Elmira, Ont.—Debenture Sale.—An issue of $5,000 575
water-works debentures was recently awarded to Bront,
Noxon & Co. of Toronto, Maturity part yearly for twenty
VOArs.

Etobicoke Township, Ont.—Dubenture Sale.—C. H. Bur-
gess & Co, of 'Toronto recently purchnsed $12,600 5%, 5 and
10-year debenfures,

Goderich, Ont.—Debenture Sale.—The following deben-
tures, due part yearly for bwentby years, were recent Iy aswnrded
to. Brent, Noxon & Co. of Toronto:

$15,000 00 5% witer and light debentures authorized at the elgction held
Jan, 8, cVaa oy pe 184,

5,078 17 4 s local lmprovement  debentures,

Madoe, Ont.—Debenture Sale.—The $6,000 5%, local-
improvement debentures mentioned in V., 90, p. 396, have
been disposed of to the Ontario Securities Carporation of
Taronto. Maturity part yearly for 20 years,

Ottawa, Ont.—Debentures Not to be [ssued at Present.—
We are advised under date of Feb, 12 that no action will be
taken looking fowards the issuance of the $45,000 4%

garbage-disposal debentures voted on Jan. 3 (V. 90, p, 131),
fantil the incinerator, which has not yet been started, is
completed.”

Port Arthur, Ont.—Debenture Sale.—On Feb. 14 the 16
issues of 4 149, and 5% coupon debentures aguregating $165,-
088, proposals for which were received on Feb. 12, were sold
to Aemiliug Jarvis & Co. for $163,649, A description of these
speurities was given in V. 00, p. 325.

Saskatoon, Sask,—Purchasers of Bonds.—Wood, Gundy
& Co. of Toronto were the purchasers of the $18,000 bridge
and the $4,300 fire-protection 5% 30-year debentures, the
sale of which was mentioned in V.89, p. 1501.

Schoenthal School District No. 2461, Bask.—Debenture
Sale.—On Jan. 21 $800 5%4% school-building debentures
were sold to Nay & James of Regina for $806.25—the price
thus being 100.781. Date Dec. 1909. Interest annually
on Jan, 3. Maturity part yearly on Jan. 3 from 1910 to
1920 inclusive,

Smith Falls, Ont,—Debenture Sale.—On Feb, 7 the $4,-
660,21 localsimprovement and the $3,022.12 consolidated
debt 5%, debentures deseribed in V. 90, p. 304, werc awa rded
to (. H. Bureess & Co. of Toronto, 'The former issue
matures part yearly for twenby years while the lalter issue
matures part yearly for thirly years.

Strassburg, Sask.—Debenture, Sale.—Nay & James of
Rering were the suceessful bidders on Jan. 51 for the $2,300
6§97, coupon public-park debentures described in V., 90, p.
325, Maturity part yearly on Jan. I from 1911 to 1930
inclusive,

Vancouver, B. 0.—Bid Rejected.—An offer of 08 1-8 made
by Geo. A. Stimson & Co, of Toronto for $2,207,900 49,
Allovear debentures was recently declined by the City Couneil.
The debentures bid for include the issue of $1,075,000 for
the Cambie Street Bridge and water extensions and the
various issues voted on Jan. 13; See V. 00, p. 325.

It is aaid that one of the principal reasons for refusing
the offer was that the City Comptroller desired to deal with
the utmost fairness with all the dealers; to many of whom
he had stated that the sale would come on Iater.

MISCELLANEOUS.

THE EQUITABLE TRU
OF NEW YORK

CAPITAL, $3,000,000

SURPLUS and UNDIVIDED PROFITS, $11,000,000

ALVIN W. ERECH, President
16 Nassau Street

Ohecking Accounts with Interest

Trustes, Guardian, Executor, Administration of Estates

Foreign Exchange, Letters of Oredit
Safe Deposit Vaults

ST CO.

LAWRENCE L. GILLESPIE,|Vice-Pres
618 Fifth Ave., near 50th 8t.

. . ACCOUNTANTS.

Arthur Young & Co.

Certified Public Accountants
(ILLINOIN)

New York, 20 Pine Strest
Milwnankoo, £33 Wells Bldg
Chicnge, 1315 Monadnock Block
Kansas Ulty, 1106 Commerce Bldg.

The
Trust Company of America

37-43 WALL S8TREET, NEW YORK.

COLONIAL BRANCH:

222 Broadway, New York. 95

CAPITAL AND SURPLUS $8,000,000

Pays interest on daily balances,
Executes trusts of every description.

LONDON OFFICE:

Invites accounts of individuals, firms and corporations.

LYBRAND,
ROSS BROS &
MONTCOMERY
Certifled ‘Publlc chcountant:

Peunayivania

Land Title Bulldlng
PHILADELPHIA,
Clty Inveating Bldg.,, 165 Broadwny
NEW YORK,

Unien Bank Bullding
PITTHI:!JRNHSM
t Nnil Rank .
Pt NngatA T Ol

JAMES PARK & CO,

OERTIFIED PUBLIO AOOOUNTANTS

New York,Ohicago, Oincinnati and
London, England.

Gresham St.

UDITORS FOR FINANOIAL INSTITD:
& TIONS, INDUSTRIAL AND .

L F. DOMMERICH &

NEW YORK

General Offices, 57 Greene Street

£:SOLICIT ACCOUNTS TO FINANCE
DISCOUNT AND GUARANTEE SALES

CARRY NO GOODS FOR OWN ACCOUNT

jitized for FRASER
:lfraser.stlouisfed.org/

MINING COMPANIES

Investigations, Flnancial Statoments,
Periodieal Audits and Accounting.

Hi

ALFRED ROSE & CO.,

OERTIFIED PUBLIO AOCOUNTANTA

66 Pine Street, NEW YORK
Telephone 4281 Jobn.

LOOMIS, CONANT & CO.

CERTIFIED PUBLIC ACCOUNTANTS
80 Broad Street, New ¥ork
Tel. 4955 Broad.
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Lreust Tompanies,

United States Trust Gompany of New Yok,

Chartered 1853
45 and 47 Wall Street,
CAPITAL,

BURPLUS AND UNDIVIDED PROFITS, S $13,720,622.42
This Company aets ns Fxecutor,

Administrator, Guar b g
ihr ERized. st sapacins, tor, Guardlan, Trustes, Court Depesitary and In

1% allowa Interest at eurrent rates on deposita.
It holds, manages and Invests maoney, seouritles and ether property, real or pergonal, for entates,
d

corporations and Individuals,

EDWARD W. SHELDON, President,
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary.
WILFRED J, WOROESTER, Asst. Sec, OUHARLES A, EDWARDS, 2d Asst.Ses.

TRUSTEES.

JOHN A. STEWART, Chatrman of the Board,
Gustay H. Schwab, John J. Phelps,
Frank Lyman, Lewls Cass Ledyard,
James Stillman, Lyman J. Gage,

John Clafiin, Payns Whitney,

$2,000,000.00

W. Hayard Outting,
Willlam Rockefeller,
Alexander E. Orr,
Willlam H. Maoy Jr.,
‘Willlam D, Sloane,

Bdward W. Sheldon
Chauncey Keep,
George L. Rives,
Arthur C, James,
Willlam M. Kingaley

FIDELITY TRUST COMPANY
NEWARK, N. J.

Resources Over $29,000,000
Capital, Surplus and Undivided Profits, Over $9,500,000

Acts as Executor, Trustee, Administrator and in all fiduciary capacities,
Takes entire charge of Real and Personal Estates. Guarantees Titles of
Real Estate thronghout New Jersey.

General Banking and Savings Departments. Bond Department for
purchase and sale of municipal and public utility securities. Safe Deposit
Department.

TRUST COMPANY

of NEW YORK
54 Wall Street

Capital and Surplus, $18,000,000
(of which $17,000,000 has been carned)

CENTRAL

Authorized to act as Executor, Trustee, Administrator or Guardian,
Receives Deposits, subject to check, and allows Interest on Daily Balances,
Acts as Transfer Agent, Registrar and Trustee under Mortgages.

l]]inoié’l‘rust&SaﬁngsBamg

Capital and Surplus
$13,400,000

Pays Interest on Time Deposits, Current and Reserve Accounts
Deals in Investment Securities and Foreign Exchange
Transacts a General Trust Business,

CORRESFONDENCE INVITED.

' WANTED
MAY 1909 |SSUE

State and City Supplement
WIll pay 50 cents a copy

YHE AMERICAN MFG CO.
MANILA, SISAL AND JUTE
CORDACGE.

65 Wall Street -

Oommercial & Financial Ohronicia,
.. Front, Pine and Depeyster Sts.

New York

zed for FRASER
fraser.stlouisfed.org/

Lreust Tompanies,

Union Trust Company
OF NEW YORK

CHARTERED 1884 40 BROADWAY

Branch 426 Fifth Avenue, Corner 38k Street
With Modern Safe l)w::-sit Yaults

Capital $1,000,000
Surplus (earned) $8,000,000

ALLOWS INTEREST ON DEPOSITS.
Acts as Executor, Guardian, Trustee, &ec.
Administers “Institutional” and Other
Fiduclary Trusts.

Receives Securities for Safe Keeping and
Collection of Income.

TRUSTEES.
H, Van R. Kennedy,
James Gore King,
W. Emlen Roosevelt,
N, Parker Shortridge,
James Speyer,
John V. B. Thayer,
Charles H. Tweed,
Adrlan Iselin Jr,, Richard T. Wllson,
Augustus W. Kelley, James T. Woodward.
Willlam Woodward,

OFFICERS,
AUGUSTUS W. KELLEY, Vice-Presldent.
JOHN V, B. THAY ER, Vice-Proat. & Sec.
EDWARD R. MERRITT, Vice-Presldent.
0. C. RAWLINGS, Trust Oftlcer.
HENRY M. POPHAM,
T. W, HARTSHORNE, Lun. Seo'yw.
HENRY M. MYRICK, |

‘Walter P, Bllss,
Amory S. Carhart,
Alex. S. Cochran,
Amos F. Eno,
Frederlc deP. Foster,
Harrlson B. Gawtry,
Robert W. Goelet,

Manhattan
Trust
Company

On and after
April first,1910,
temporary offices at

113 Broadway

pending completion
of 'its new offices

WALL STREET
CORNER NASSAU

Finmanciul,

The Government Accmuntnt

P. 0. BOX 27, MAIN OFFICE
WASHINGTON, D, C,

OFFIOIAL ORGAN OF THE ASSOOTATION OF
AMERIOAN GOVERNMENT ACCOUNTANTS.

A MONTHLY MAGAZINE OF INTEREST TO

AQOOUNTING AND FINANCIAL OFFIOERS

DF MUNICIPALITIES, BANKS, RAILWAYS

AND OTHER FPUBLIO SERVICE CORPO-
ATIONS.

TOBE FOUND IN ALL LEADING OERTIFIED
PUBLIO ACCOUNTANTS' OFFIOES.

Sample Cop\y\ 15 cents, Per Annum $1.50

Adrian H. Muller & Son,

AUCTIONEERS.
Regular Weekly Sales
oF

STOCKS and BONDS

EVERY WEDNESDAY.

Office, No, 556 WILLIAM S7RRET,
Corner Pline Street.






