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AMERICAN BANK
NOTE COMPANY
BROAD & BEAVER STS., NEW YORK

Business Founded 1795. Reorganized 1879

Engravers » Printers
BANK NOTES, STOCK CERTIFICATES,
BONDS FOR GOVERNMENTSANDCOR¬
PORATIONS, DRAFTS, CHECKS, BILLS
OF EXCHANGE, STAMPS, ETC., WITH
SPECIAL SAFEGUARDS TO PREVENT

COUNTERFEITING /* LITHOGRAPHIC
AND TYPE PRINTING RAILWAY
TICKETS OF IMPROVED STYLES

Branches in the United States
BOSTON PHILADELPHIA
PITTSBURGH SAN FRANCISCO

Members oi Richmond end Baltimore Stock
Exchangee.

John L.Williams & Sons,
bankers,

Corner 9th and Main Streets,
RICHMOND, YA.

Baltimore Correspondents.
M1DDENDOBF WILLIAMS A CO

GARFIELD NATIONAL BANK
Fifth Avenue Bitldlif

Corner 5th Are. and 93rd St*
New York

Capital. $1,000,000 Surplus, $1,000,000
RUEL W. POOR, President

JAMBS McCUTCH EON. Vtoe-Pres.
WILLIAM L. DOUGLASS, Cashier

ARTHURW. SNOW Asst.Cashier i

Chase National Bank
Clearing Heuse Building

Cap. & Surp., U2.028.362 - Dep., 6106.708.942
A. B. HEPBURN. President

A. H. Wiggin. V.-Pres. C. C. Slade, Asst. Cash.
S. H. Miller, V.-Pres. E. A. Lee. Asst. Cashier
H.M.Conkey, Cashier W. E. Purdy. Asst. Cash.

A. C. Andrews, Asst. Cashier

THE EQUIPMENT OF THE

FOURTH NATIONAL BANE

OF THE CITY OFNEW YORK

—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.

fjfinsttjcial.

Harvey Fisk & Sons
NEW YORK
BANKERS

Government, Railroad and
Municipal Bonds,

INVESTMENT SECURITIES.
Philadelphia, representedby

jamss H. Chapman, 421 Chestnut 8t
Chicago, represented by D. K. Drake.

218 La Salle 8t
Boston, Mass., represented by

John b. Moulton, 86 Congress St

The National Park Bank
of New York.

Organized 186ft.

Capital *3,000,000 00
Surpl«a and Preflit* 9,»4T,101 90
Deposits Jan. 31, 1910~~108,69l,0S5 88

RICHARD DELAFIHLfi
PRESIDENT.

GILBERT G. THORNE. JOHN G McKKON.
TIOT-PRESIDENT. VICE-PRESIDENT.

JOHN G VAN CLSAF.
VICE-PRESIDENT

MAURICE H. EWER,
CASHIER.

WILLIAM O. JONES, WILLIAM A. MAIN,
ASST. CASHIER. ASST CASHIER.
FRED*K G FOXCROFT. ASST CASHIER.

THE

MECHANICS AND METAES

NATIONAL BANK

33:Wall street

Capital, - - • $6,000,000
Surplus, - - - 6,000,000

Francis Ralston Welsh,
INVESTMENTS

MUNICIPAL, RAILROAD AND OTHER
BONDS

328 CHESTNUT STREET, PHILADELPHIA

The

MerchantsNational Bank
of Philadelphia

Capital, *1,000,000 >

Surplus, - - *800,000
ACCOUNTS INVITED

ffittattcial.

THE LIBERTY

NATIONAL BANK
OF NEW YORK

139 BROADWAY

N. W. HARRIS & CO
BANKERS

Pin, Street, Comer William
NEW YORK

35 Federal St., Boston

Receive deposits subject to check
and allow Interest on balances.
Act as fiscal agents for munici¬
palities and corporations. Issue
letters of credit and deal in

BONOS FOR INVESTMENT
LIST ON APPLICATION

Edward B. Smith & Go.
BANKERS

INVESTMENT SECURITIES

MembersHew York and Phil*. Stock Exchanges,

N B. Cut. Bread A Chestnut Sts . Philadelphia
27 Pine Street; New Yerk

ORIGINAL CHARTER 1829.

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Capital - - • - • • $1,000,009
Surplus Sc Profits (earned) 2,400,000

OFFICERS
Samuel Woolverton. President
Adrian Iselin Jr, Vice-President
Georoe E. Lewis Cashier
Howell T. Manson, Assistant Cashier

DIRECTORS
Adriah isxLur Jb. Cha& a. Peabody
Frederic W. Stevens • Samuel Woolveetsm
Alexander h. Stevens Charles h. Tweed
W.Emlxn Roosevelt Thomas Di**r
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and g*at»ets at goreetjjrt fgsjctomgi.

J. P. MORGAN & CO.
DOMESTIC AND FOREIGN BANKERS

Wall Street. Corner of Broad
NEW YORK

D.REXEL I CO, PHILADELPHIA
Corner of 5th and Chestnut Streets

MORGAN, GRENFELL& 00, LONDON
No. 82 Old Broad Street

MORGAN, HARJEsT & CO„ PARIS
SI Boulevard Haussmann

c .} Deposits received subject to Draft
• Securities bought and sold on Commission

Interest allowed on Deposits .. • ^
Foreign Exchange. Commercial Credits

Cable Transfers
Otroular Letters for Travelers available In all parts

of the world

Brown Bf-btHdrs & Co.,
PHELA. BOSTON.NEW YORK,

09 Wall St.
BROWN & SONS. BALTIMORE,

coiwonp BT PRIVATE WIRE.
Moms. N.Y„ Phila„ Boston St Baltimore St’k Exch’s
Bay and soil Ant-class In- r r

vestment Securities on com- 1 TiVAflT.Tifl ftTIT,
mission. Receive accounts ~~

tSgtt£SSfe8as& Securities.
on favorable terms. Collect

„

drafts drawn abroad on all points in the United
States and Canada; and drafts drawn In the United
States on foreign countries, including South Africa
INTERNATIONAL CHEQUES.

CERTIFICATES OF DEPOSIT
T ipffnra Buy and sell Bills of ExchangeJJt?vvCl D and make cable transfers on all
_A points. Issue Commercial and
Ol Ureait. Travelers’ Credits. available in

all parts of the world.

SHOWN, SHIPLEY & 00.. LONDON.

t '

27 Pine Street, New York

BANKERS

INVESTMENT
SECURITIES

.Members of the New York Stock Exchange

Winslow, Lanier & Co.,
00 CEDAR STREET,

NEW YORK,

Deposits Received Subject to Draft, interest
Allowed on Deposits. Securities

Bought ana Sold on
Commission,

Foreign Exchange, Letters of Credit.

Kean,VanCortlandt&Co
BANKERS,

80 PINE STREET, NEW YORK.

Transact a General Foreign ana Domestic
Banking Business.

Dealers In investment Securities.

John Munroe & Go.,
MEW YORK BOSTON

Letters of Credit for Travelers
Eommeroial Credits. Foreign Exchange.

Cable Transfers.

UUNBOX & 00., Pula

Maitland,Coppell&Co.,
S‘t WILLIAM STREET, ,

NEW YORK,
Orders executed for all Investment Securities.

Act as agents of Corporations and negotiate and
issue Loans.

Bills of Exchange, Telegraphic Ironsfere,
Letters of Credit,

ON . . „ .4 , -

Union of London Sc Smiths Bank, Limited,
London,

Messrs. Mallet Freres Sc Cle.. Paris.
Banco Nactonal do Mexico

And Its Branches.

Agents for the Bank of Australasia, the British
Galana Bank, Demerara, etc., eta

TRAVELERS’ LETTERS OF CREDIT
Available throughout tie UnitedStates.

August Belmont & Co.,
.. bankers. i „* 1

No. 23 NASSAUSTEET.
Members of New York Stock Exchanga

Agents and Correspondentsof the
Messrs. ROTHSCHILD,
London, Paris and Vienna.

ISSUES LETTERS OF CREDIT
FOR TRAVELERS,

Available In all parts ot the world.
Draw Bills of Exchange and make Telegraphio

Transfers to EUROPE, Cuba. end the
otherWest Indies, Mexico and California

- * A * r ' • . . • i. “i ■$*■*.*■ * .

Execnto orders for the pnrehaso and sale
of Bonds and Stocks.

Guyler, Morgan & Co.,
44 Pino Street. New York.

BANKERS

INVESTMENT SECURITIES.
4 1 a'^ ^Jtff f.S-t'J
MEMBERS NEW YORK STOCK EXCHANGE.

LawrenceTurnure&Co.
Bankers,

64-66 Wall Street, New York.
Deposits received subject to draft. Interest al¬

lowed on deposits. Securities bought and sold on
commission. Travellers credits available through¬
out the United States, Cuba, Puerto Rico. Mexico,
Central America and Spain. Make collections inand
issue drafts and cable transfers on above oonntrles
London Bankers i — London Jolnt-Htoek

Bank. Limited.
Paris Bankers•—Heine Sc Co.

NEW YORK

Produce Exchange Bank
BROADWAY. Corner BEAVER ST.

Capital, ■ -

Surplus earned,
$1,000,000

566,000
Foreign Exchange bought and sold. Gable

Transfers. Commercial and Travelers Letters of
Credit available in all parts of the world.

ACCOUNTS INVITED

Heidelbach, Ickelheimer & Co.-
BANKERS,

37 William Street,
MEMBERS N. Y. STOCK EXCHANGE.

Execute order* tor purchase and sale of
^ Stocks and Bonda.
Foreign Exchange Bought and Sold.

Issue Commercial and Travelers! Credits
available in all part* o# thh #6ttd.

Schulz & Ruckgaber,
BANKERS,

10 William Street. ** • • New Verk.

Frahllng 4 Goschen. London.
John Berenberg-Gosster A Co., Hamburg.
Mareuard, Meyer-Borel a Cle. Paris.
Bremer Bank Flllale der Dresdner Bank;

Bremen.
Issue Commercial a Travelers* Credits.

Buy and SteU Bills of Exchange.Cable Transfers a Investment

Kidder, Peabody & Co.,
US DEVONSHIRE STREET, BOSTON
66 WALL STREET, NEW YOKE

BANKERS.

INVESIMENI SECURITIES.
FOREIQS EXCHANGE.

LETTERS 01 CREDIT.

Agents and Attorneys for
BARING BROTHERS A 00.,

LONDON

LTD

J. & W. Seligman & Co,
BANKERS,

NEW YORK

Buy and Sell Investment Securities*
Issue Letters of Credit for Travelers

Available in all Parts of the World*

DRAW BILLS OF EXCHANGE AND JMAKB
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPEAHD CALIFORNIA ,

London.

SellRman Freree Sc Cle., Paris.
Alsberg, Goldberg St Co., Amsterdam.
ThsAagloaudLondon-ParieNational
Bank ofSan Francisco, CaL

BANKERS

31-33 Pine Street, New York
. . $84 Fifth Ave.. N. Y.

•OT Chestnut Street. PfcBadttMfla.

Cables “Mimosa."

Letters of Credit and Travelers* Cheques
available the world over.

Bills of Exchange and Cable Transfers.

Deposits received subject to oheque and
Interest aUowed on deposits.

Members New York Stock Exchange.
•• V i *t f \.J , .t 1 '■■■■■’•. f
Securities bought and sold on commission.

Act as Fiscal Agents.

Dealers In High-Grade Investment Securities.

Lists upon application.

GftAHAft
BANKERS

436 Chestnut Street,
PHILADELPHIA

Government and - Municipal - Bonda

of established value

Act as Financial Agents

Issue Foreign end Domestic Letters of
Credit and Travelers’ Cheuues

Knauth,Nachod&Kiihne
BANKERS

NEW TOES LEIPSIG, GERMANY
Membcm New York Stock

INVESTMENT
SECURITIES
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a&attfu**.

Lee, Higginsori ft Co.,
BOSTON

New York Chicago

) HIQCINSON ft CO.
1 Bank Buildings. Prince*■ Street.

LONDON, E. C.

Plympton.Gardiner&Co.
'mSr- , *SL~i ?’ •

k

Members New York and Chicago
Stock Exchanges

ObffiWftailvd Investments.
LISTS ON REQUEST

27 William St., New York
54 Old Hroad St.,
LONDON, E. C.

232 La Salle St.,
CHICAGO

idge & Co.
BANKERS

Members New York Stock EicBu|t

Bonds and Stocks
for Investment

NEWYORK NEW HAVEN
111 Broadway 134 Orange St.

Blake Brothers & Co.,
50 Exchange Place, 14 State Street,

TOW YOKEL BOSTON,
u * .u Dealer* in ^ . rs. ,

NEW YORK CITY
Aiii ♦ i and other, jst*
municipal bonds.

Commercial Paper.
Investment Securities.

W. K'-.I £ S.f „va*
Members New York & BostonStock Exchanges

BOISSEVAIN & CO.,
24 BROAD STREET.

NEW YORK
/( B*

Members New York Stock Bxohange.
Adoipti BotcwVaifr ft Cm;
Amsterdam Holland.

TBANSAOT A GENERAL BANKING AMD
STOCK EXCHANGE BUSINESS.

BOND ft OodGvWN
BANKERS

Corporation and Collateral Loans
Commercial Pipfe?

mvisTMiOT sto0Eirni
Members New York Stock Bxstuge

end Bectoe Sleek Exchange.
25.Congress St. Ill Broadway 24 LaSalle St.

BOSTON NEW YORK CN1CAOO

§antu*s.

Wm.A.Read& Co.
BANKERS.

Members New York, Chicago and Boston
Stock Exchanges.

Investment Securities.

35 NASSAU STREET,
NEW YORK

BOSTON BALTIMORE CHICAGO LONDON

J. B. RUSSELL & CO.
BANKERS

■»**.&, . a.* **. £ ***. . i A* iV .

46 WALL ST., NEW YORK,
DEALERS IN

High-Grade Bonds
AND

. Investment Securities.
Safety Deposit Vaults for Use of Customers.

-a-^ssssaMasar
Financial Remesentatfree at the Automate

Electric Company
n *, t f., <>

branch OFPJGES: .* .,J
CHICAGO. ILL. SCRANTON, PA.
WILKES-BARRE. PA. BINGHAMTON. N.Y.

ELMIRA. N. Y.

Goldman, Sachs & Co.,
BANKERS

60 #ALL STREET, NEW YORK..
Members of New York Steek Exchange.

Executes orders for purchase and
•ala of Stocks and Bauds.
Buy and Sell Foreign Exchange.
GABLE ADDRESS "COLDNESS.**

IssueCommercialandTravelers’
Letters ot Credit,

Available In all parts of thi world.
-V w; DEALERS IN

Investment Securities
and Con&inerelal Paper

■
■ ■— —'■> " 0 ~ "i . '

Zimmermann & Forshay,
BANKERS.

9 an. 11 Wall Stream New Vork.
Members New York Stock Exchange.

Orders executed for stocks and bonds for Inrest*
ment or on margin.

WEIGH EXCHANGE Bought& Sold
LETTEHS OF CREDIT ISSUED.

Cable Transfers to all Pans of the World.

CRIMP, MITCHELL USHOIER
BANKERS

1411 Chestnut St., Philadelphia

1' "■* " it -k m:

Investment

H&n&evs.

Millett,Roe&Hagen
BANKERS

33 Will Street, New Yo^

Dealers in
HIGH-GRADE BOND8

Members New York Stock Exchange.
. %..■ i, -i’ • '-i.

, \ ,

Boston. 15 Congress St.

N. W. HALSEY ft CO.
■

tm i* ,4 >«. i tm

BANKERS.

“*4r

BONDS FOR INVESTMENT.
InterestAllowed on Deposit Accounts.

FiscalAgents forCities and doirporatlons.
49 WaU Street, NEW YORK.

Philadelohia. Chicago. San Franeiteo

6E0. P. BUTLER & BB0»
SC Wan Street HEW YORK

Member* N. Y. Stock Exchange

RAILROAD AND OTHER
ft iVii xkaMjAwiaLijiLa eLLINVESTMENT SECURITIES'

H. B. HOLLINS & GO.
W-Jr - it VJ>M *W«i

Cor. ofWall and Broad Sts^ Now York.
Draw Bills el Exchange and

Cable Transfers to Europe, Asia, At§*
tralia, the West Indies, Central aii
South America and Mexico.
issue Letters ot Credit lor Travelers,

available In all parts ot the world.

Charles Head & Co.,
Metibeftbf

New York and Boston Stock Exchanges
17 Broad Streep 74 State Street,
NEW YORK BOSTON
20 King Street, West, Toronto, Onfc
4 Hospital Street, Montrea1, Qua.
10 Federal Life Bldg.,Hamilton, OnL
103 Bani&an Bldg., Providenee, R. I,

Private three connecting all offlfffi

W0LLENBER9EE ft GO
BlNItERD

I . -“4 *
Specialists la

Foreign Government Bonds
kid till 4 . *» 3**^. »

OoneBpondenoe Invited.

206 La Salle Street CHICAGO

C. G. YOUNG
ENGINEERING AND CONSTRUCTION OP
PUBLIO UTILITIES AND INDUSTRIALS

60 WaU Street, New York
PHYSICAL AND FINANCIAL REPORTS

In any part of the world
TWENTY YEARS EXFERIEMQ1

.> »i

Shoemaker, Bates ft Co;
iANkiR#

INVESTMENT SECURITIES

37-43T Wa(l WkK
Waider!•Aateria and 500 Fifth Ave* N.Y

Real Eat. Tr. Bldg., Philadelphia
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gorttgn.

DEUTSCHE BANK,
BERLIN. W.

Behrenshasse • to IS.

CAPITAL— I47.SU.000
M. 200.000.000.

RESERVE —424,690.000
M. 108.690,004.

Dividends paid during last ten rears:
111 11. 11. 11. 11. 12. 12. 12. 12. 12. per oent

Branches:
BREMEN. DRESDEN. FRANKFORT-O-M..

HAMBURG. LEIPSIC. MUNICH.
NUREMBERG. AUGSBURG.

WIESBADEN,
BRUSSELS. CONSTANTINOPLE

and the

Deutsche Bank (Berlin) London Agency
4 George Yard, Lombard St.«

LONDON, N. 0.

BANCO tlEMIN TRANSATUNTICO
(Dsntsehe Ueberseelsohe Bank.)

SUBSCRIBED CAPITAL (87.14S.000)
M 80,000.000.

PAID-UP CAPITAL (45.8S7.000)
M. 22.500.000.

RESERVE FUND (41.469.000)
M. 6.170.000.
HEAD OFFICE

BERLIN
Kanonlentrasse 29 to 80.

Branches:
ARGENTINA: Bahia-Blanca, BeU-Vllle. Buenos

Aires. Cordoba. Tucuman.
BOLIVIA: La Pas. Oruro.
OHZLX: Antofagasta, Concepcion. IquIque.Osorno,

Banttaco, Temuco, Valdivia, Valparaiso.
PBRU: Arequlpa, Callao. Lima. Trujillo.
URUGUAY: Montevideo.
SPAIN: Barcelona. Madrid.

BIBs sent for collection, negotiated or
advanced upon.

Drafts. cable-transfers and letters
of credit issued.

London Agents
DEUTSCHE BANK (BERLIN) LONDON AG’Y
GEORGE Y’D. LOMBARD ST.. LONDON. E.C.

Direction Her
Disconto-Gesellschaft,

ESTABLISHED 1841

BERLIN W. 42-44 Behrenstrasse
BREMEN. FRNAKFORT-o-M.;

MAINZ. WIESBADEN.

T LONDON E. Cm
58 CornhiU

CAPITAL, fully paid, - $40,476,200
M. 170,000.000.

BX8BBVE ..... $13,712,626
M. 57.590.611.

With the unlimited personal liability
of the following partners:

AJIBOHOELLER. I E. RUSSELL;
M. SOHINOKEL. F. URBIG.
A.fSALOMONSOHN.

Brasilianische Bank
fur Deutschland.

CAPITAL M. 10.000.000 00
Head Office: HAMBURG.

Biaaehes: RIO DE JANEIRO. SAO*PAULO,
SANTOS. PORTO ALEGRE, BAHIA.

Bank fur Chile und
Deutschland.

CAPITAL M. 10.000.000 00
HAMBURG, with branches la CHILE (Bases 4s
IMi A Aleman la), Antofagasta. Conception, Baatlage,
TSmass. Valdivia. Valparaiso. Victoria: and la
BOLIVIA (Banee de Chile A Aleman la, Secetoa Boll-
vkiaa). La Pas and Orare.

Tht above-named banks, founded and reprsssntsd la
Iron bytks

DlracHoa der Dticonto-aeacllcchefr
Benin; Bremea. Frankfort-o-M.. Ifalaa and London

Nerddeutache Bank le Hamburg,
HAMBURG, eler their eervfees ter desarlptlen
ef regnlsr banking transaetteaa.

The Union Discount Co.
of London, Limited.

59 CORNH1LL.

Telegrnphio Addrees, Udleoo. London.
Capital Subscribed- 87.500.000
Paid-Up - 8.750.000
Reserve Fond ———... 2.800,000

45=3! si STERLING.
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for moner on
deposit are as follows:
At Call. IX Per Cent.
At 8 to 7 Dare* Notice. IX Per Cent.
The Companr dlsoounts approved bank and

mercantile acceptances, receives moner on de¬
posit at rates advertised from time to time, and
grants loans on approved negotiable' securities.

CHRISTOPHER R. NUGENT. Manager.

FRENCH FINANCE CORPORATION
OF AMERICA.

Purchasers ofXFirst-Class Investment
Securities for fho French

Market.

ACT AS FINANCIAL AGENTS IN FRANCE
FOR AMERICAN RAILWAY CORPORATIONS
IN THE OBTAINING OF LOANS AND SALE
OF SECURITIES.

NEW YORK.
40 WaH Street.

PARIS.
25 bis rue d’Anjou.

Berliner
Handels-Gesellschaft,

BERLIN, W., 64
Behrenstrasse 32-83 and Fransoslsehe-Strasse 42

Telegraphic Addrees—Handeleehaft,Merlin

ESTABLISHED 1856

Banking Transactions oflEverr Description

OBpit&l, - -

Besom, - -

M.110,000,000
M. 34,600,000

Swiss Bankverein
Bchwelxerisober Bankverein Bankverein Suisse

Bftslo, Zurich, SL Gall, Gonova
Agencies at Rorsehaoh. Ohlasso and Herlsau

LONDON OFFICE, 43 Lothbury, E.C.

Capital paid up, . Frs.62,800,000
Surplus, . . . . Frs.16,330,000

The National Discount
Company, Limited.

88 CORNHILL. ... LONDON. E. C.
Gable Address—Natdls: London.

Subscribed Capital 421.166.625
Paid-up Capital..... ...*. 4,288,825
Reserve Fund ** 2.150,000

(35~.C1 STERLING.)
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed tor money on
deposit are as follows:
At Call. IX Per Cent Per Annum.
At S to 7 or 14 Days’ Notice. IK Per Cent.
Approved bank andmercantile bills discounted.

Money received on deposit at rates advertised
from time to time and for lxed periods upon
specially agreed terms.
Loans granted on approved negotiable aecnrttlee.

PHILIP HAROLD WADE. Manager.

Bank of Montreal
(Bimimm inn

CAPITAL paid In • - 114,400,000N
BEST 12,000,000 N
UNDIVIDED PROFITS, 358,311 N

Head Office—Montreal
Rt. Hon. Lord Stratircona and Monnt Royal.

G. C. M. G.. O. C. V. Oi—Honorary Pioaldmil.
Hon. Sir George Drummond.kYc. M. G.. C. V. O.—President.
Sir Edw. Clouston Bart.—V.-Pres. A Gen. Mgs.I

NEW YORKOFFICE,

No. 31 PINE STREET
R. Y. HEBDEN.
W. A. BOG.
i t um.TNHnT

Agents.

Buy and sell Sterling and Continental Exohnngs
and Cable Transfers: grant Commercial and Trav¬
elers* Credits available In any part of the vmMi
Issue drafts on and make collections In Chicago and
throughout the Dominion of Canada.
London Office. No. 46 & 47 Threadneedto St.

F. W. TAYLOR, Manager.

Merchants’ Bank of Canada.
HEAD OFFICE MONTREAL

CAPITAL 46.000.000
Rest and Undivided Profits 4,602.157
NEW YORK OFFICE. 63 and 65 Wall 3t.

W. M. RAMSAY. lAgents.
C. J. crookalL. J

139 branches la the Provinces of Quebeo, Ontario;
Manitoba. Saskatchewan. Alberta and British Co¬
lumbia. Good facilities for effecting prompt esl-
lections in Canada. Buy and sell Sterling Exchange
and Cable Transfers. Issue Commercial and Trav¬
elers’ Credits available In any part of the world.
London Agents—Royal Bank of Scotland

gOKCigtt.

The London City &
Midland Bank, Limited,

HEAD OFFICE
5 Threadneedle Street. London. England.

With Branches in all the Principal Cltftee and
Towns of England ana Wales.

Telegraphic Address: Cinnabar, London.
ESTABLISHED 1888

SUBSCRIBED CAPITAL, $91,178,400
PAID-UP CAPITAL, - - 18,996,600
RESERVEFUND, - - 17,096,960
Sir EDWARD H. HOLDEN. Bart..

Chairman and Managing Director.

VAN OSS & CO.
THE HAGUE, HOLLAND

Place American Investments in Europe
Tel. Address, Voco.

Codes: Hartfleld’s WaU St.. W.U. A Liebcs.

Hong Kong & Shanghai
BANKINO CORPORATION

Paid-up Capital (Hong Kong Currency) 8H.000«gg0
Reserve Fundf Intioid-.315.000.000( 80.2MJM

l IaSUver. 14,260 000/
Reserve Liabilities ef Proprietors 18,000.ON
GRANTDRAFTS. ISSUE LETTERSOF CREDIT,

NEGOTIATE OR COLLECT BILLS PAYABLE IN
CHINA. JAPAN, PHILIPPINES. STRAITSSETTLE¬
MENTS. INDIA. TAIPEH, MALACCA. ETC.

WADE GARDNER Agent. 86 Wall St

Wiener B^nk-Verein
ESTABLISHED 1869

CAPITAL (fully paid) - - $26,342,ON
(130,000.000 crowns)

RESERVE FUNDS - - - $7,906,ON
(89.000,000 crowns)

HEAD OFFICE VIENNA (AUSTRIA)
Branches in Austria-Hungary.

Agram, Aussig a-E., Biel it*-Biala,
Briinn, Budapest, Carlsbad, Cierno-
witi, Friedek-Mistek, Qras, Innsbruck,
Klagenfurt, Krakau, Lemberg, Marten-
bad, Moran, Pilsen, Prag, Prsemyri.
Prossnits, St. Polten, Tamow, Tepllts,
Teschen, Villach, Wr. Neustadt. Jj

Branch in Turkey.
Constantinople.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Feb. 12 1910.] THE CHRONICLE

(Sana&iatt gaufes.
THE CANADIAN BANK

OF COMMERCE,
HEAD OFFICE. TORONTO

PAID-UP CAPITAL ..$10,000,000
SURPLUS — 6.000.000

NEW YORK OFFICE:
Not. 16 AND 18 EXCHANGE PLACE
Wm. Gray and O. D Mackintosh; Agents.

Buy and Sell Sterling and Continental Ex¬
change and Cable Transfers. Commercial and
Travelers Credits. Collections made at an point
Raftifiwy and Exchange business of every de¬scription transacted Canada.

LONDON OFFICE-—2 Lombard Street, E. C
BANKERS IN GREAT BRITAIN:
The Bank of England,
The Bank of icotiand
Uoyd*s Bank. Limited.

Union of London and Smith'* Bank. Limited

The Bank of
British N orth America

Established In 1830
Incorporated by Ropal Charter In 1840

Pald-ap Capital ...£1.000,000 Sterling
Reserve Fund 600.000 Steding

Head Office:
6 Graoechurch Street. London; E. 0.
New York Office: 62 Wall Street
H. M. J. McMICHAEL. \Agents.
W. T. OLIVER, /

Buy and sell Sterling and Continental Exchange
and Gable Transfers Grant Commercial and
Ttavelera* Credits available In any part A the
world. Issue Drafts on and make Collections tn
all parts of the United States and Canada

Canadian Bonds
MUNICIPAL AND CORPORATION

WOOD. GUNDY *CO-
TORONTO CANADA

W. GRAHAM BROWNE & CO.
MONTREAL - ■ CANADA

Canadian Bonds Bought Sold and Appraised

Jjttumctal.

WE FINANCE
Eleotrie Light, Power and Street
Railway Enterprises with records
of established earnings

WE OFFER
Bankers and Investment Dealers
Proven Public Utility Securities

ELECTRIC BOND t SHIRE CO.
(feid-Up Capital and Surplus, $4,600,000)

•2JCEDAR STREET, NEW YORK

HODENPYL, WALBRID6E & CO.,
TlWall St. N.w York.

Railroad, Street Ry., Gai ft Else. Light

SECURITIES.

Sank* and Hawtuvs.

Edward Sweet&Co,
Members N, Y. Stock Exchange

Bankers & Brokers

17 NASSAU STREET

NEW YORK

ESTABLISHED 1854

ESTABROOK & CO.,
BANKERS,

15 State Street, Boston.
94 BROAD STREET, NEW YORK..

INVESTMENT SECURITIES.

GOVERNMENT, MUNICIPAL AND
CHOICE RAILROAD BONDS.

R. L. DAY & CO.,
87 Wall St
NEW YORK

85 Congress St,
BOSTON

HIGHGRADE INVESTMENT BONDS
Municioal and Railroad

Members Mew Yerk and
Beaten Stock Exchanges

Rhoades&Company
45 WALL STREET. NEW YORK

HIGH-GBADE BONDS
Statey Municipal and Railroad

Members New York Stock Exchange; Execute
Oommlarion Orders; Deposits received subject to
draft.

Letters of Credit and
Travelers’ Cheeks

Available Throughout the World

HARTFORD—16 Pearl Street

H. AMY A CO..
BANKERS,

44 and 46 Wall St., New York
INVESTMENT SECURITIES

BiBt af Exchaage. Letters of Credit.

Stem & Schmidt,
FOREIQN EXCHANGE.

INVESTMENT SECURITIES
97 WILLIAM STREET. NEW YORK,

MembersN, Y. Stock, Cotton and Coffee tfixotumges,

Mackay & Co.
BANKERR

Members of the New Ycrk
Stock Exchange. Dealers in
Government Bonds and otber
Investment Securities. In¬
terest allowed on deposits.

National City Bank Building
55 Wall Street

Geo.A.Fernald&Co.
Members Boston Stock Exchange.

BANKERS

Municipal, Railway
and other

Corporation Bonds
boston

6T MILK STREET
NEW YORK
86 WALL STRBBT

Tticker, Anthony & Co.
BANKERS * BROKERS,

S3 8TATB 8T,t
BOSTON

NBW BBDWORD

84 BROAD 8*.,
NBW YORK

NORWICH

Members Beaten and Mew Yerk Steel
Exchanges.

BIGELOW & COMPANY
BANKERS

INVESTMENT SECURITIES

49 Wall Street New YorkJ
Telephone 7194 Hanover.

BERTRON. GRISCOM & JERKS
BANKERS,

Land Title Balidlnc, 40 Wall 8trM(<
PHILADELPHIA. HEW YOU.

INVESTMENT SECURITIES,

Alfred Mestre 8c Co.
BANKERS

Members of the New York
Stock Exchange. Dealers
in Municipal, Railroad and
Equipment Bonds
Interest allowed on Deposits
Subject to Draft

52 Broadway
NBW YORK

130 8.15thr8t.
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Sattluevs attfl g*«tucK5 outside Uew
PITTSBURGH

PITTSBURGH SECURITIES

ROBINSON BROS..
Members New York and Pit sburgh

Stock Exchanfes

PITTSBURGH PA.
£BTABLI§UED 1863

We Bay and Sell

INVESTMENT BONDS
(NO STOCKS)

J. S. ft W. S. KUHN
. Incorporated

of Pittsburgh, Pa.
James S. Kahn. L.L. M’CIeOand.

President Sec. ft Treas.
PAID-UP CAPITAL. 6500.000

CHILDS & CHILDS
Memben

NOW York and Pittsburgh Stock Excbantee
and Chicago Board of Trade

INVESTMENT SECURITIES
Union Bank Building

PITTSBURGH, PA.

H. P- Taylor A Comoanv
PITTSBURGH . NEW TORE

WE WANT
S5.000 Pitts. Bess. & Lake Erie Consol. 5s. 1947
15.000 Pennsylvania RR. Rolling Stk. 334s, 1912

WE 6FFER
$15,000 Southern Traction Co. 5s, 1950
25,000 Jamison Coal & Coke Ctf. 5s, Serial

PHILADELPHIA.

THE C H. GEIST CO.
OWNS AND OPERATES

■ *„'«■** >tfi -x! ’’ * i • «. ■»

GAS AND ELECTRIC PROPERTIES
And offers to investors FIRST-CLASS

SECURITIES of this nature.

We purchase
Such Properties and Solicit

Correspondence on the, Subject

Land Title Building,
PHILADELPHIA

W. Q. HOPPER, fl. S. HOPPER,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BROKERS,

28 South Third Street, Philadelphia.
Investments receive our special attention. In¬

formation cheerfully furnished regarding present
hotdings or proposed Investments.

J.W. SPARKS & CO.
Corner Chestnut and Third 8ts.

Philadelphia
JPHILADELPHIA oTOOK EXCHANGE

MEMBERS! NEW YORK STOCK EXCHANGE
kJEUGAGO BOARD OF TRADF

E. B. JONES & CO.
BONUS

land Title Bldg. PHILADELPHIA

MEMPHIS.

JNO. L. NORTON,
Local Stocks and Bonds
86 Madison Ave.

MEMPHIS. - Tenn

NORFOLK, VA.

MOTTU & CO.
Established 1892.

me and
NORFOLK, VA

LOUISVILLE.

J. J. B. HILLIARD & SON,
LOUISVILLE, KY.

BANKERS AND BROKERS,
INVESTMENT BONDS.

STREET RAILWAY SECURITIES
A Specialty

Uorrsepondants: WALKER BROS., 71 Bwsy. N.Y

JOHN W. & D. S. GREEN
STOCKS AND BONDS

INVESTMENT SECURITIES
LOUISVILLE, KY.

NASHVILLE.

Cumberland Telephone & Tel. Co.
8% STOCK

Of all the different subsidiary Com¬
panies of the AMERICAN TELEPHONE
& TELEGRAPH 00., there are none
better than the CUMBERLAND. This
Company has a quarterly cash dividend
record of over 25 consecutive years.
Company’s Annual Statement for 1909

sent on request.

GOULDING MARR
Investment Broker

NASHVILLE, - - TENN.

THOS. PLATER & CO.
DEALERS IN

Nashville Chattanooga ft St. Louis Ry. Bonds.
Nashville Railway ft Light Co. Stock.
Cumberland Telephone ft Telegraph Co. Stock

AUGUSTA.

John W. Dickey,
BRAKES

AUGUSTA. GA.
SOUTHERN SECURITIES

WANTED

Offerings of Southern Bonds
and Stocks

WILLIAM E. BUSH.
AUGUSTA, GA.

ATLANTA

SOUTHERN
MUNICIPAL BONDS

UELiMMK%W$M%
THE ROBINSON-HUMPHREY GO.

ATLANTA, GEORGIA

WE OWN AND OFFER
MUNICIPAL BONDS

Yielding 434 and upwards
HILLYER INVESTMENT GO.
ATLANTA, ■ • GEORGIA

BIRMINGHAM ALA.

Otto Mabx ft Co.
BANKERS AND BROKERS,

Birmingham. Alabama.

STOCKS AND BONDS.
'

*. * .. ■ • - .$.* A,«* *•*>"

'

BALTIMORE "

COLSTON, BOYCE ft CO.,
BALTIMORE

Investment Bonds
Southern SetuMt

PORTLAND, ORE.

MORRIS BROTHERS
PORTLAND PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

SAN FRANCISCO

J. C. WILSON
fNew York Stock Exohange.

MIMBER-i Chicago Board of Trade.
[Stock and Bond Exohange, S. P.

Private Wire to Chicago and New York.
SAN FRANCISCO LOS ANGELK8
Branch Coronado Hotel, Coronado Beach.

Correspondents. ■— —
Harris. Win throp ft Co. New York ft Chicago.

LOS ANGELES.

James H. Adams & Co.
CALIFORNIA BONDS

MUNIOIPAI. AND PUBLIC SEBVI01
CORPORATION

They yield a higher rate of interest than bonds si
the iame merit issued in the East

Correspondence l.ieued
LOS ANGELES. CAL

Joseph Ball Company
Orders executed for the purchase and sale of
BONDS AND STOCKS
Members Los Angeles Stock Exchange

433-434-435-436-437 SECURITY BUILDING
LOS ANGELES

1 *

WILLIAM R. STAATS CO.
Established 1887

Municipal and Corporation Bonds
TO YIELD 4% TO 6%

Descriptive Circulars on Request
LOS ANGELES PASADENA

BOND HOUSE OF

BARROLL & CO,
H. W Heilman Bldg., LOS ANGELES

Merchants* Exchange. Lumbermen’s Bldg..
San Francisco. Portland.

FIELDING J. STIL80N CO.
INVESTMENT SECURITIES,

MEMBER LOS ANGELES STOCK EX0HAN61
LOS ANOELES

SEATTLE.

S C. OSBORN & CO.
Arctio Club Bldg. *

BROKERS AND FINANCIAL AGENTS.
Stocks. Bonds. Grain. Cotton
and Seattle Business Property.

Travelers may have orders executed with that*
owa brokers ever our wires In I to 3 minutes.
Logan ft Bryan—Correspondents: private wires

WM.D. PERKINS ft CO.
Ill Cherry—Seattle

myssTMENT SBepBmm
S/fthStf bonds m<2SS&,

DENVER. COL
Nevada-Callforala Power Co. 6s

and Stock
Denver ft Northwestern Ry. 5s

and Stock
.

State of Colorado 8s

JAMES N. WRIGHT ft CO.
312 CENTURY RUH.DINO

.GALVJN BULLOCJf
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Hattferas awA ^vohtvs onts)4« |I*w U<r*&.
yTTouisT

LEE BENOIST & CO.
BANK OF COMMERCE BUILDING

ST. LOUIS

A GENERAL FINANCIAL BUSINESS TRANSACTED

SCRANTON. CINCINNATI.

Specialize in Securities of
Temple Iron New River
Kiots Throwin* Chicago Subway
U. S. Lumber Scranton Railway
Swing Brook Water Scranton Electric
Pa. Coal A Coke Pa. Cent. Brewing
Northern Electric Scranton (las A Water
New Mexico Ry. A Coal Paint Creek Collieries
Lacks. A W. V. R. T. W. B. A Wyo. V. Tree.

BROOKS A CO.,
BANKERS

MEMBERS NEW TORE STOCK EXCHANGE;

423 Spruce St., Sec. Nat. Bank Bldg.,
SCRANTON, PA. WILKES-BARRE,_PA.
Correspondents: EDWARD B. SMITH A CO..

ST Pina St.. New York City.

MUNICIPAL BONDS
To net over 4%

Tax-free throughout the U. S.

WEIL, ROTH & CO.
CINCINNATI, OHIO.

TheShort,Stanton,WorthingtonCo.
(Successor to Short. Stanton A Go.)

H iGH-GRADfc.

Municipal andCorporation Bonds
BOUGHT AND SOLD

Union Trust Bldg., 533 1st Nat Bk. Big.,
CINCINNATI CHICAGO

ROCHESTER, N Y EDGAR FRIEDLANDER
DEALER IN

Cincinnati Securities
CINCINNATI OHIO

B0NBR1GHT & HIBBABD
100 Powers Building. *
C New York Stock Exchange.

Memberat \ Rochester Stock Exchange.
(Chicago Beard of Trade.

SF1C1AL1STS ROCHESTER SECURITIRI
Daily List* Mailed on Application.

CLEVELAND.

Hayden, Miller & Co
investment Bonds

Cttisena Balldftns. CLEVELAND, O.
BUFFALO.

JOHN T. STEELE
BUFFALO. N. Y.

Government Municipal
and Corporation Bonds

SPECIALISTS IN
Buffalo and western New York Securities

MINNEAPOLIS.

Eugene M. Stevens & Co.
BONDI

MINNEAPOLIS—8T. PAUL
M. St. P. A S. Ste. Marie 4«
Duluth Missabe A Northern Si
South Dakota Central 5s
Minnesota A Ontario Powar la

PROVIDENCE.

ALBERT P. MILLER Jr.
INDUSTRIAL TRUST CO BU1LD1NQ

PROVIDENCE, R. I.
Local Securities

Gas, Electric Lighting & Railway
Bonds and Stocks

W£JLLS & DICKEY CO.
niNNEAPOLIS. Tf INN.

MUNICIPAL* CORPORATION BONDS
Minneapolis Qas Light Co. 5s and 6s.
Twin City Rapid Transit System Bonds.

SAINT PAUL

BODELL & CO.
306 BANIGAN BLDG., PR0VIDEN01

Bonds and Preferred Stocks
of Proven Value.

Twin City Rapid Trans. 5e, 1928
Minnesota Transfer Ry. 5s, 1916
St. Paul Gas Light Co. 5s, 1944

State Savings Bank Bldg,% St, Paul

NEW OHLEMg.

INDIANAPOLIS. LEWIS H- STANTON & CO.
STOCKS AHP fQNPS

NEW ORLEANS. LA.

Joseph T. Elliott & Sons,
Investment Securities

Members Indianapolis Stock Exchange
taadem £uk JHds. Indianapolis NEW JERSEY.

NEWTON TODD
I WILL UY AND SELL

P.«K£K^5^e,,'s, "SKSou,

EDWIN R. CASE,
sew lEiwfiy gncukrains,

A. 8. EDWARDS ASMS.
1 WALL ST

In St. Louis at 412 Olive St.

East St. Louis & Suburban Ry.
First 5s, due 1932

To yield about 5 per cent

WHITAKER & CO.,
Investment Securities

Special Attention to St. Louis Securities

PRIVATE WIRESMTO
PRINCIPAL MARKETS

300 N. FOURTH ST., - ST. LOUIS

William R. Compton Co.
Mehta .-Laclede Bldg., SOS LaSalle'St.J

ST. LOUIS CHICAGOJ|f *. r
_ n* f.'V !*jv

MUNICIPAL
and other

HIGH-CLASS BONDS
DEALT IN

CIRCULARS! AND LIST ON APPLICATION

KANSAS CITY, MO.
W. H. MoCBUM

INVESTMENT 00.
KANSAS CITY, 910.

Kansas City Ry. <fe Light Issues,
Western Municipals
Local Securities,

CHICAGO.

A. O. Slaughter & Go..
BiSRKRS & BROKERS,
139 MONROE STREET,

CHICAGO. ILL.”
•W I orb Htock (nhuni

Members! < New York Produce Exchanc*.

.St. Louis Merchants Exehaife

4t- <%■ f

A. G. Becker & Co.,
(nroonPORATXD.)

COMMERCIAL PAPER
S,W. Car. Monroe A La Salle Sts., Chisago,

PROVIDENCE.

Richardson & Clark
23 Exchange Street, Providence, 2.3.

ties.

lew York.
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A. B. Leach & Co.,
BANKERS,

• 140 Broadway, NEW YORK

140 Dearborn St., CHICAGO

08 State St., BOSTON

Chestnut Sc 4th St., PHILADBLPHIA

MUNICIPAL (4%
BAHAOAD ] to BONDS
CORPORATION ( 6%
Selected for Conservative Investors.

Lists Mailed Upon Application

Lawrence Barnum & Co.
BANKERS.

27-29 PINE STREET. NEW TORE

Philadelphia Washington Pittsburgh

Thomas L. Manson A Oo.
STOCK BBOKBB8

Miaban N. T. and Boston Stock Exchanges.

71 Broadway, - NEW YORK
Tel. 2500 Rector.

Private Wires to Boston, Hartford. New Haven
and Philadelphia.

A. M. KIDDER & CO.
BANKERS

18 WALL STREET. NEW YORK.
Established 1865

MSMBERS OF N. Y. STOCK EXCHANGE.
Allow Interest on deposits subject to sight check.

Buy and sell on commission stocks and bonds, and
deal In
RAILROAD BONDS

GUARANTEED STOCKS

CHARLES FEARON & 00
BANKERS.

* Orders Executed on all Leading
Stock Exchanges.

m iu.mh.ri' /New York Stock Exchange.K paemDcrs. \Philadelphia Stock Exchange.

SSS Chestnut St., - PHILADELPHIA

Simpson, Pearce & Co.
Mwnban Hew York Stock Exchange

IflKttfMVS attft QvoUzks.

ERVIN A COMPANY

Members

BANKERS.

New York Stock Exchange,
Phila: elpbia t tock Exchange.

BONDS FOR IXVIlumRM

Drexel Building, Philadelphia.
Long Distance Telephone No. L. D. 107.

E. W. CLARK & CO.,
BANKERS,

PHILADELPHIA
321 Chestnut Street,

Members Phila. and New York'Stock Exchanges.
Interest allowed on deposits.

New York Corre.poodent8:{C|ark.NDgd» *Co.

George P. Schmidt
Frederic Gallatin Jr.
Albert R. Gallatin

J. Prentice Ketlogg
William A. Larned
Chas. H. Blair Jr.

SCHMIDT & GALLATIN
111 Broadway

NEW YORK CITY

McCURDY,
HENDERSON & CO.

24 NASSAU STREET

MEMBEBS N. Y. STOCK EXCHANGE
Transact a General Banking and Stock

Exchange Business.

Norman S. Walker Jr. John Y. G. Walker
Ex. Norton

WALKER BROS.
71 Broadway, N. Y.

Members N. Y. Stock Exchange

Bankers & Brokers

Parkinson & Burr
STOCK BROKERS

7 WALL STREET. 53 STATE STREET.
NEW YORK. • BOSTON.

Members New York and Boston Stock Exchanges.
Private wire between the two offices.

Information given In regard to all Boston Securi¬
ties and quotations furnished.

J. S. Farlee. H. L. Finch. W. S. Tarbell.

J. S. FARLEE & CO.
MEMBERS NEW YORK STOCK EXCHANOE.

- BROKERS AND DEALERS IN

INVESTMENT SECURITIES
11 WALL STREET. HEW YORK

VICKERS & PHELPS
29 Wall Street. New York City.

Members of New York Stock Exchange
BONDS

Gash orders only in stocks accepted

Telephones
4499-1-2-3-4 Rector

111 BROADWAY
NEW YORK

Henry G. Campbell Edwin P. Campbell
James G. MacLean

H. G. Campbell & Co.
11 WALL STREET. NEW YORK

Members New York Stock Exchange
Securities Bought A Sold on Commission

tan 1910

Jas. B. Colgate St Co.
MWall Street, New York.

Members Investment
Ns Y. Stock Ex. Bonds.

William Herbert & Co.
MBMBEBSON. Y. STOCK EXCHANGE

Hanover Bank Building
11 PINE STREET, - NEW YORK

E. A C. RANDOLPH,
Members New York Stock Exchange.

Ill Broadway. New York.
Open Market Securities Department

HORACE HATCH. Manager.
Dealers In Investment and Other Securities of the

United States and Canada.

W. H. Goadby & Co.
BANKERS AND BROKERS

NO. 74 BROADWAY. NEW YORK

C. I. HUDSON & CO.,
Nos. 34-36WALL ST., NEW YORK.

Members New York and Chicago Stock Exchanges

TELEPHONE 3070 JOHN.

V| itsoellaneous ^ecuritie*
in all Markets.

PRIVATE WIRES TO PRINCIPAL CITIES.

SIMON BORG & CO
BANKERS.

Members of New York Stock Exchange

No. 20 Nassau Street, - New York

High-Grade
Investment Securities

MELLOR & PETRY
Stocks, Bonds, Investment Securities

104 SOUTH FIFTH ST.. Philadelphia
MEMBERS

NEW YORK STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE

JOHN H. DAVIS Sb CO.,
BANKERS AND BROKERS.
NO. 10 WALL STREET.

Members N. Y. and Phila. Stock Exchanges.
Orders for Stocks and Bonds executed upon all

Exchanges in this country and Europe
Especial attention given to supplying hlgh-das,

INVESTMENT SECURITIES.
Interest Allowed on Deposits Subject to Checks

EFFINGHAM LAWRENCE i CO
111 BROADWAY. NEW YORK

Members N. Y. Stock Exchange

BANKERS, BROKERS
AND

Dealers in Investment Securities

W. E. HUTTON & CO..
NEW YORK—CINCINNATI

25 Broad St.
Members New York Stook Exchange

Bonds and Stocks of Ohio
Companies.

WM. FAHNXSTOOK,
Memb. N. Y. Stock Ex.

T. J. Mumvord

Fahnestock & Co.
BROKER. AND DEALERS IN

INVESTMENT SECURITIES
2WALL STREET.

H. W. Noble & Company
BANKERS

High-Grade Bonds
AND

Investment Securities

DETROIT NEW YORK
PHILADELPHIA

Bank and Trust Company Stocks
NEW YORK AND BROOKLYN

BOUGHT AND SOLD ♦

CLINTON
t WALL ST.. NEW YORK.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Feb. 19 !•!«.] THE CHRONICLE IX

glttitMXlal.

NATIONAL BANK
OF CUBA

}w.ooo,ooo«.
Deposits- - - - - - 16,000,000 00
CMh in Vaults - - - - 6,200,000 00

HEAD OFFICE—HAVAHA
Branches

8* GALIANO ST.. Et” <NA.-
226 MONTE ST.. HP ANA.

CARDENAS.
CIENFUEGOS,
MANZANILLO.
GUANTANAMO.
SANTA CLARA,
PXNAR DEL RIO.

MATANZAS;
SANTIA' J.
CAIBARIEN,
SA^UA LA GRANDE
CAMAGUEY.
SANOTI SP1RITUS,

CAMAJUANI.
NEW YORK AQENCY—1 WALL ST.

Collections a Specialty.

Sole Depositary for the Funds of the Republic of
Cuba. United States Depositary In Cuba.

Cable Address—Banconao.

BANK OF HAVANA
76 CUBA STREET

CARLOS DE ZALDO. President
JOSE I. DE LA CAMARA. Vice-President

John E. Gardrn )
Alvin W. Krech}New York Committee
James H. Post J .

Acts as Cuban correspondent of American
banks and transacts a general banking business.

Capital, $1,000,000

LADD & TILTON BANK
PORTLAND * OREQON

Established 1859

Capital Full▼ Paid - - - $1,000,000
Surplus ana Undivided Profits $600,000

OFFICERS.
W. M. Ladd, President. R. S. Howard Jr., Asst. Cash.
E. Cookingham, V.-Preg. J. W. Ladd, Asst. Cashier.
W. H. DunckJey, Cash. Walter M. Cook, Asst. Cash.
Interest paid on Time Deposits and Savings Accounts

Accounts of Banks, Firms, Corporations and Indlvldunlt
solicited. We are prepared to furnish depositors
every facility consistent with good banking.

BATTERY PARK NATIONAL BANK
TWO BROADWAY (Produce Exch. Bldg.)

Shipping and Export Accounts Invited
CAPITAL AND SURPLUS. $300,000

H. A. db LIMA, Prest. EDWIN B. DAY, Cashier.

GEO B. EDWARDS
BBOKEB AMD COMMERCIAL AGENT
Negotiations, Investigations, Reports,
United States, Canada, or Foreign
Tribune Building, 154 Nassau Street,

Telephone 4218 Beekman. NEW YORK. N Y

I860 1909

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
Issues Guaranteed Contracts.

JOHN P. MUNN, M.D., Preaideat.

Finance Committee
CLARENCE H. KELSEY. Pres.TltleGu.6bTr.Oo.
WM. H. PORTER, Pres. Chemical National Bank
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk.

Good men, whether experienced la life lnauranoe
or not, may make direct oontracts with this Com¬
pany, for a limited territory If desired, and secure
for themselves, In addition to first year's commis¬
sion, a renewal Interest Insuring an Income for the
future. Address the Company at Its Homo Offloe
No. 277 Broadway. Now York Otty

IPoattctal.
OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
i ^New York, January 21st, 1910.

The Trustees, in conformity with the Charter of the Company, submit the following statement of Its affairs
.

. on the 21st of December, 1909,
Premiums on Marine Risks from 1st January, 1909, to 31st December, 1909.. $3,759,391 21Premiums on Policies not marked ofl 1st January, 19C9 ...u. 717,712 70■9

-

Total Marine Premiums $4,477,10$ 95
Premiums marked off from 1st January, 1909, to 31st December, 1900 .... $3,791,557 05
Interest received during the year $322,046 46Rent less Taxes and Expenses 145,679 82 $467,726 28
Losses paid during the year which were estimated In 1908
and previous years $829,378 19Losses occurred, estimated and paid In 1909 1,149,459 56 $1,978,837 75

Less Salvages $249,891 07
Re-Insurances 235,520 48 485,411 55

$1,493,426 29
Returns of Premiums $60,285 14Expenses, Including officers' salaries and clerks* compensation, stationery,
newspapers, advertisements, etc $356,913 94

ASSETS,
United States & State of New York
Stock, City, DanK and other Se¬
curities.. $5,461,042 00

Special deposits In Banks ATrustCos. 1,000,000 00
Real Estate cor. Wall 6b WllliamSts., -

6s Exchange Place. $4,299,426 04
Other Real Estate 6b
claims due the com¬
pany 75,000 00 4,374.426 04

Premium notes and Bills Receivable
Cash In the hands of European
Bankers to pay losses under poli¬
cies payable in foreign countries.

Cash in Bank
...

1,213,069 68

239,948 04
633,405 13

Aggregating $12,921,890 89

LIABILITIES.
Estimated Losses and Losses Un¬
settled $2,393,297 00

Premiums on Unterminated Risks
Certificates of Profits and Interest
Unpaid

Return Premiums Unpaid
Certificates of Profits Ordered Re¬
deemed, Withheld for Unpaid
Premiums >

Certificates of Profits Outstand¬
ing.

Real Estate Reserve Fund .

685.546 90

263,466 05
120,569 42

22,353 49

7,404.890 00
370,000 00

Aggregating. $11,260,125 76

A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to theholders thereof, or their legal representatives, on and after Tuesday the first of February next.The outstanding certificate* of the Issue of 1904 will be redeemed and paid t» the holders thereof,or their legal representatives, on .and after Tuesday the first of February next, from which date allinterest thereon will cease. certificates to be produced at the time of payment and canceled.A dividend of Forty perbcjKls declared on the net earned premiums of the Company for the yearending 31st December, 190ft^iiiflLcti are entitled to participate In dividend, for which, upon appli¬cation. certificates will be issued on and after Tucsdav the third of May next.
By oijdcr of the Board. ' G. STANTON FLOYD-JONES, Secretary

TRUSTEES.
FRANCIS M. BACON.
WALDRON P. BROWN.
VERNON H. BROWN.
JOHN N. BEACH,
JOHN CLAFL1N,
GEORGE C. CLARK.
CLEVELAND H. DODGE.
CORNELIUS ELDERT,
RICHARD H. EWART,
PHILIP A. S. FRANKLIN.
HERBERT L. GRIGGS.

CLEMENT A. GRISCOM.
ANSON W. HARD,
LEWIS CASS LEDYARD,
CHARLES D. LEVER1CH,
LEANDER N. LOVELL.
GEORGE H. MACY,
CHARLES H. MARSHALL.
NICHOLAS F. PALMER.
HENRY PARISH,
ADOLF PAVENSTEDT,
CHARLES M. PRATT,

DALLAS B PRATT.
GEORGE W. QUINTARD.
A. A. RAVEN,
JOHN J. RIKER.
DOUGLAS ROBINSON.
GUSTAV H. SCHWAB,
WILLIAM SLOANE,
ISAAC STERN.
WILLIAM A. STREET.
GEORGE E. TURNURE.

A. A. RAVEN, President.
CORNELIUS ELDERT, Vice-President.
SANFORD E. COBB. 2d Vice-President.
CHARLES E. FAY, 3d Vice-President.
JOHN H. JONES STEWART. 4th Vice-President,

Nederland sch Administrate- & Trustkantoor
(NETHERLANDS ADMINISTRATION & TRUST COMPANY

215 Slngel - AMSTERDAM. (Holland.)
H. MEINLSZ, Preild i t

Board of Directors:
H. WALLER. L. D„ Chairman,

de Kock & Uyt den Boga&rd.
A. A. H. BOISSEVAIN,

Director of Swiss B&nkvereln and
of Labouchere Oyens 6b Co’s Bank.

J. A. DUYNSTEE
Telders & Co.

F. Th. EVERARD.
Banker.

P. M. J. G1L1SSEN,
Arnold Glllssen.

AUG. KALFF,
Jan Kalff 6b Co

Ph. MEES,
R. Mees 6b Zoonen.

f

H. MEINESZ,
President.

G. H. DE MAREZ OYENS.
Labouohere Oyens 6b Co’s Bank

A. L. G. H. PICHOT.
Westerwoudt 6b Co.

W. M. SCHEURLEER.
Scheurleer 6b Zoonen.

Acts as Executor, Admin strator, Trustee, Guardian, Agent, etc.Acts as Trustee of Corporation Mortgages.

THE FIRST NATIONAL BANK
OF CINCINNATI

CHARTER 24.

CAPITAL -

RESOURCES
$6,000,000
$40,000,000

WM. S. ROWE. President
C. B. WRIGHT. Vice-President
JOS. RAWSON. Vice-President
S. R. BURTON, Vice4>resident
W. W. BROWN. Vice-President
C. J. STEDMAN. Vice-President

mm

T. J. DAVIS, Cashier
R. Me EVILLEY. Assistant Cashier
W. P. STAMM. Assistant Cashier
P. E. KLINE. Assistant Cashier
J. J. ROWE, Assistant Cashier
CHAS. A. STEVENS, Assistant Cashier
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Fonda Johnstown & Gloversville 4J^s, 1947
Fort Street Union Depot 1st 4>£s, 1941

Galveston Houston & Henderson 5s, 1913
St. Louis & San Francisco 43^s, 1912

New Orleans & Great Northern 5s, 1955
Buffalo & Susquehanna 4s & 4J^s

Kansas & Colorado Pacific 6s, 1938
j; Wilkes-Barre & Eastern 5s, 1942

Louisiana & Arkansas 5s, 1927
Toledo Terminal 4)^s, 1957

Gulf & Ship Island 5s, 1952
O’Gara Coal 5s, 1955

AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN

To Yield 6M%
$25,000

Green Bay & Western R.H
Income Debenture 5s, Series “A**

The Company has no mortgagqjiebt.
Interest on Series “A” Debentureslhaslbeen

paid as follows:1898—2H% 11903—4% 11907—5%1899—2H% 1904—4% 1908—5%1900—2H% 1905—5% 1900—5%1901—5% 11900—5% |1910—5%1902—4% | J
Further particulars on application.

6.W.Walker & Co.
25 Broad Street, New York.

Albany Southern RR. Co.

F. T. USMAN & COMPANY,
SPECIALISTS IN STEAM RAILROAD SECURITIES

Members N. Y. Stock Exchange

30 BROAD STREET, NEW YORK
Land Title A Trust Oo. Building, PHILADELPHIA

State Savings Bank Building, HARTFORD

Gulf Beaumont & K. C. 5s & 6s
Chicago & St. Louis 6s
Hampshire Southern 5s

A. A. LISMAN & CO.,
M. S950 Broad 29 Broad St.. New York

PROCTER & BORDEN
EQUITABLE BUILDINO. NEW YORK

Lexing. Ave.& Pavonia Ferry
1st 5s, due 1993

GREATER NEW YORK 5s
Due 1921 to 1925

FERRIS A WHITE,
Tel. 6827-8 Hanover 87 Wall St., New York

WANTED

Offerings of Georgia State
and Municipal Bond:

J. H. HILSMAN A CO.
MPIRI BUlLDINd. ATLANTA. QA.

BONDS
We want to purchase round lots
maturing in two to five years

LIBBEYaSTRUTHERS
55 Cedar Street
NEW YORK

New Haven 3J4s
Toledo Peoria & Western 4s
J. M. & I. 2d 7s
Central Branch, Mo. Pac. 4s
Central Georgia Cons. 5s
Manhattan 4s

Oregon Short Line 4s
Central Pacific 3J^s

L. Shore A Mich. So. 4s} due 1931
So. Coal A Impt. 6s, due 1929
Ind. Dec. A West. 5s, due 1935
N. T. A Harlem 3^s, due 2000
Seaboard Air Line Equipments
Boch. A Pittsb. 6s, due 1922
Chic. Ham. A West. 6s, due 1927
L. Erie A West 1st 5s, due 1937
L. Erie A West. 2d 5s, due 1945

Chisholm U Chapman
Members ef the New York Stack Sxchange

18 Wall Street, 75 State Street
New York. SaitM.

Mason City & Ft. Dodge 4s, 1955
Wise. Minn. & Pacific 4s, 1950
Duluth Rainy Lake & W. 5s, 1916
Canton-Mas. El. Ry. 1st 5s, 1920
City of Minneapolis 4s, 1917
Bangor & Aroos. 1st 5s, 1943
New Haven Deb. 4s, 1956
Col. New. & Zanesv. 1st 5s, 1924

BURGESS, LANG & CO.
NEW YORK BOSTON
34 Plot Street 50 State Street

J. H. BECKER A CO.
Tel. 985 Rector 18 Wall St., New York

Private Wise

Telephone ISM John

WE OWN AMD OFFER

INVESTMENT BONDS
—OF—

UNQUESTIONABLE SECURITY
Netting from 4%% to 6%.

Preferred Stock
Common Stock

Kinifii County Electric Liiiht
& Power Co.

Subscription Warrants

SUTRO BROS. & CO
BANKERS

44 PINE STREET. NEW YORK
Members New York Stoek Exchange

Robt.Qlendinning&Co.
400 Chestnut Street
PHILADELPHIA

WANT

Lehigh Valley of N. Y. 1st 4^s
Penna. SteehCo. 1st 5s
Williamsport Gas Oo. 1st 5s
Allentown Gas Oo. 1st 5s
N. Y. Suburban Gas Oo. 1st 5s )
Toledo Elec. St. By. 1st 5s, 1912

FOR SALE
75 American Chide Common
800 Heany (The) Co. Common
200 Heany (The) Co. Preferred
100 Maxwell-Briscoe Preferred
50 Producers Oil
50 Texas (The) Co.

FREDERIC H. HATCH & CO.
Dealers In Unlisted and Inactve Securities of

Railroads and Other Corporations
In the United States and Elsewhere.

30 BEGAD STREET, HEW YORK
Tel. 5140 to 5153 Broad, Inclusive

Branch Office. 56 CONQRBSS ST.. BOSTON
Telephones, 2540-2541-2542 Fort Hill

Private telephones between New York and Boston

Newport A Cincinnati Bridge 4^s
Montana Central 5s
Morris A Essex 7s, 1914
Missouri Pacific 6s, 1920
Atchison Short Line 4s

BLAKE & REEVES
Tel. 1664 John 84 Pino Street Mow Yoife

WE CUTER
Missouri Kansas & Texas of Texas

68,1942
A first mortgage Main Line Bond

to yield 4.05%
Cierular on Application

FOSTER & ADAMS
Members N. Y. Stock Exchange

2 WALL STREET. NEW YORK CITY

RailroacP and Public Utility
Bonds

Pingree,McKinney&Co.
8 Congress Street, Boston

Requests for information either by personal interviews or oor-
respondence will be gladly received and attended to promptly.

BAKER AYLINC A
PHILADELPHIA* BOSTON

COMPANY
PROMOSM6G
ELMIRA

Bank and Trust Co. Stocks

LUTZ & COMPANY
as Broad St., N. T. Ttf. »S Broad
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St. Louis A San Fran. 4^s, 1912
Atlanta Knoxville A Ginn. 4s, 1955
New Orleans Terminal 4s
Omaha Water Go. Cons. 5s, 1946
Gons.Water Go. ofUtica Deb. 5s,1930
Kansas City A Pac. 4s, 1990
Inter-Oontinent&l Rubber Common
Liberty National Bank Stock
New England Watch Go. Stock

Glide,Wlnmlll &Co.
BANKERS

20 BROAD STREET, N. T.
Telephone 440-0-7 Rector

Oregon RR. Navigation 4s, 1946
Pitts. Chic. A St. L. 3^s, 1949

£New York"Oity;4s, 1957-8-9
Texas A New Orl. Gons. 5s, 1943
U. S. RubberJOol. Tr. 6s, 1918
Wabash RR. 2d 5s, 1939

NEWBORG & CO.,
MBMBBRS N. T. STOCK EXCHANGE

M BROADWAY. N. Y.
Telephene UH Rector. Cable Addreee.

“NBWROSB”
PRIVATB WIRE TO ST. LOUIS

WE OFFER
Alfred Light & Power fs. 1985Beech Creek Coal & Coke 5s. 1944
Brooklyn & New York Ferry 6s, 1911
Butte Electric & Power Common
Chicago Subway 5s. 1928
Detroit Port Huron Shore Line Ry. 5s, 1950
Illinois Tunnel 5s. 1928
New Mexico Ry. & Coal 5s, 1947
O’Qara Coal 5s. 1955

Paint Creek Collieries 5s. 1956enn. Coal & Coke Bonds and Certificates
Schwarzschild & Sulzberger 6s. 1916
York Haven Water & Power 5s, 1951
Western Power Stock

MEGARGEL & CO.
BANKERS

5 Nassau Street NEW YORK

Chicago & North West rights*
.

expire Monday, Feb. 14th. We
will purchase the above rights for
cash at the market.

EYER & COMPANY
Tel. 7750 1-2-8 Hanover

IT Wall Street NEW YORK

GUARANTEED STOCKS
TAX-EXEMPT IN MASSACHUSETTS
Old Colony RR. 7%
Fitchburg RR. Pref. 5%
Vermont & Mass.-RR. 6%

tT Boston & Providence RR. 10%
Providence & Worcester RR. 10%
Norwich & Worcester RR. Pref. 8%
Boston & Albany RR. 8 H%
Connecticut River RR. 10%
Boston & Lowell RR. 8% „

L Nashua & Lowell RR. 9%

3osepbmaffierSSoH$
MembersXewYork Stock Exchange.

20 Broad St. Nptv York.
Private wire to Philadelphia

Coffin & Company
HEW TOBK.

OFFER
B.& O., Pitts. Junct.ft Mid. Div. 33^8
Chicago Hammond A Western 6s
Big 4, Cairo Division 4s ,

Missouri Kan. A Tex., St. Louis 4s
WANT

New Haven Deb. 4s, 1956
Western N. Y. A Pennsylvania 4s
Peoria A Northwestern 314a
Chic. Burl. A Quincy, Nebraska 4s

CHICAGO BURLINGTON A QUINCY RR.
Nebraska Extension Mortgage 4s

DUE MAY. 1927
We offer a limited amount of the above-named bonds to net

Over 4%
Legal investment for New York and Massachusetts Savings Banks

PFAELZER & CO.
BANKERS

Ttel. 1510 Broad 25 BROAD ST.f N. Y.

INDEX OF VALUE
The worth of property is measured by the revenue it can produce.

Earnings Indicate Value
Bonds secured by mortgage on revenue-producing, property, with

ample margin, constitute desirable investments, possessing safety of both
principal and interest.

Send for Circular V-7, giving a list of bonds secured by mortgage
on property yielding revenue weU in excessof interest requirements.

Guaranty Trust Company
OF NEW YORK

28 Nassau Street, New York
5th Ave. & 43d St., N. Y. 33 Lombard Street, London, E.C.

We Own and Offer
CONNECTICUT RY. A LIGHTING

1st & Refd’g & Sinking Fund 4Hs,
1951 (Stamped)

Guaranteed by the N. Y. N. H. & Hartford
RR. Co. and the United Gas Improvment Co.
Edward V. Kane & Co.

North American Building. PHILADELPHIA
Members Philadelphia Stock Exchange

Thones Bell-Walnut 2290. Keystone Raoa 499

Central Indiana 1st 4s, 1953
Bought and Sold

GILMAN & CLUCAS
Tel#. 5657-6-6 John 84 Pint St.. N. Y. City

Kings Go. El. Lt. A Pow. “Rights”
Kings Go. El. Lt. A Pow. 5s A 6s
Metropolitan St. Ry. Gen. 5s, 1997
Lex. Ave. A Pav. Ferry 5s, 1993
Columbus A 9th Ave. 1st 5s, 1993
Second Ave. Cons. 5s, Tr. Go. Gtfs.

PATERSON & CO.,
Ttf. 1985-0-7 Rector SO Broad St.. N. Y

B. & O. prior lien 3^s, 1985
Rock Island Gen. 4s, 1988
Lake Erie & Western 2d 5s, 1941
Cin. Gas Transportation 5s, 1933
N. Y. & Pa. Tel. & Tel. 4s & 5s
Lockport Lt. Ht. & Power 5s, 1938

S. R. TAYLOR
Tel. 7855 Hanovor 49 WALL ST.. N. Y.

Buff. A Susq. Ry. 4>£s, 1953
Buff. A Snsq. Iron Go. 5s, 1926
Northern Bank of New York
Railway Equipment Issues
FREEMAN ACOMPANY

84 PINE STREET. NEW YORK
Telephone 5069 John

WANTED
Canton-New Phila. By. 1st 6s, 1923
Utah Light A Power 4s and 5s
Ool. New. A Zanesv. 1st 5s, 1924
Roch. Syr. A East. 1st 5s, 1945

LEONARD SNIDER
Railroad and Other
Investment Bonds

C. K. B. WADE
Tal. 6744 Hanover 49 Wall Stseat

Jersey City Hoboken & Paterson]
Street Railway 4s

due Nov., 1949
BOUGHT AND SOLD

W. E. R. SMITH & C0.,
SO Broad Street - - New York

/

INDIANA TRACTIONS
Bought and Sold

SAMUEL K. PHILLIPS & C0.
421 Chestnut St Philadelphia
Members of Philadelphia Stock Exchange.

Baltimore & Potomac Tunnel 6s, 1911
N. Y. Biscuit Co. 6s, 1911

East Tenn. Va. & Ga. Consol. 5s
Chicago & Alton 3s

New Haven Convertible 6s
South & North Alabama 5s

Wisconsin Minn. & Pac. 4s
Mason City & Fort Dodge 4s

Cincinnati Ham. A Dayton 5s, 1942
$. L. & San Fran. 5% & 4%% Notes

WERNER BROS. & GOLDSCHMIDT
let 48004-2-344 Broad. 25 Broad Street, N. Y.
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Wanted
100 Am. Manufacturing
50 Albany Trust Oo.
30 Childs Oo. Common
25 Amer. Coal Products
50 Kings Oo.El.Lt.& Pow.(Rights)
60 U. S. Lt. & Heating Pref.
100 City & Suburban Homes
50 Trenton Potteries Pref.
10M So. Indiana 4s, 1951
10M Amer. Book 6s, 1928
5M Mutual Union Tel. 6s
5M Amer. Caramel 6s
25 Pope Manufacturing Common
50 Amer. Coal Products

For Sale
70 Childs (Restaurant) Oo. Pref.
100 Nat. Light Heat & P. Com. &Pf.
120 Union Typewriter Common
50 Amer. Thread Preferred
20 Butte Elect. Light & Power
100 Kings Co. El. Lt. & P. (Rights)
10 Trow Directory
50 Du Pont Powder Common
60 Pope Manufacturing Common
30 Hudson Trust Co.
50 Lawyers Title Ins. & Trust
20 Title Guar. & Trust Go.
60 Singer Manufacturing
100 Virginian Railway

Tel. 4996-7-8 Broad HalloWell &Henry 53 Beaver St.,N.Y.

New Haven Conv. 6s, 1948
Pacific of Missouri 2d 5s, 1938
Buff. & Susq. 4s and 4^s
Louisiana & Ark. 1st 5s, 1927
Gulf & Ship Isl. 1st Ref. 5s, 1952

M. WOLFF,
Oabl« Add. "MOWOLF” 27 William St., N. Y

Phones 8557-8558-0559 Broad

Denver Gas & Electric 5s, 1949
Canton (O.) Electric 5s, 1937
Lansing Fuel & Gas 5s, 1921
Utah Light & Power 4s, 1930
Duluth Edison Preferred Stock
Mass. Lighting Cos. Stock

H. L. NASON A CO.
BANKERS

National Shawmut Bank Building,
Boston, Mass.

Union Railway, Gas A Electric
Portland Railway, Light A Power
Memphis Street Railway
ALL LOUISVILLE LOCAL SECURITIES

S. C. HENNING Sc CO.
116 So. 5th St..

LOUISVILLE. KY.
71 Broadway.

NEW YORK CITY

Kings County Electric Light rights.
Chicago Burlington & Quincy,^Illinois
Division 32^s & 4s.

Pennsylvania 3J^s of 1915.
TRADED IN BY

MILTON WEBER
• BROAD STREET Tel.{58?J}Broad
WM. HUGHES CLARKE

MICHIGAN

RAILROAD, MUNICIPAL, AND
OTHER PUBLIC CORPORATION

INVESTMENTS

DETROIT, MICHIGAN
Equipment Bonds and Gar Trusts

Swartwout & Appenzellar
BANKERS

Members N. Y. Stock Exchange

44 Pine Street NEW YORK CITY

DEALER IN

BUFFALO, ROCHESTER AND
SYRAOUSE SECURITIES

MALCOLM STUART
CO Broadway,
NEW YORK

Telephone,
155 Reetor.

American Power & Light
Oklahoma Gas & Electric
San Diego Cons.Gas & Electric
Arizona Power Co.

WILLIAM P. BONBRIGHT & CO
Members ot New York Stock Exchange,

M BROAD STREET, NEW YORK
Cetomde Springs, CeL,* - ^

15 Oeecge St., Manslen Heuse, Leaden. B. C,
CHICAGO Richard Pita Gerald, let Nat. Bank Bldg
BOSTON—R. A. A B. L. Manning, 33 Centres* St.
PHILADELPHIA—M. W. Stread dr. Lafayette Bldg

T. W. STEPHENS & CO
BANKERS

8 WALL STREET, NEW YORK.

INVESTMENT BONDS

Interest allowed on accounts of
Individuals and Corporations

Amer. Light & Traction Oo. Stocks
Pacific Gas & Electric Go. Common
Amer. Gas & Electric Oo. Stocks
Tri-Oity Railway & Light Oo. Stocks

LAMARCHE & COADY,
Tel. 5775-8 Broad. 25 Broad St.. N. Y.

Atlantic & Birin. Ry. Co. 1st 5s, 1934
Chic.& N.W. Ry. Co. Gen.M.3^s, ’87
Pacific Telephone 1st 5s, 1937
Western Pac. Ry. Go. 1st 5s, 1933
CURTIS & SANCER

Memben N.Y., Boston &ChicagoStock Exchangee
38 Wall Street

Boston NEW YORK Chicago

WANT
St. Jos. Ry.,Lt.,Ht.& P.Oo.lst 5s,'37
Pough.Lt., Ht.& P. Oo. 1st 5s, 1921
Newb. Lt. ,Ht. & P. Oo. 1st 5s, 1921
Ga. Oar. & Northern 1st 5s, 1929

Sutton, Strother & Co.,
Calvert and Qerman Streets

BALTIMORE
Members of Baltimore Stock Exchange

Chattanooga Ry. & Light Co. First and Refunding
5s. due 1956

St. Clair County Qas & Electric Co. Consolidated
Guaranteed 5s. due 1959

WURTS, DULLES & CO
135 S. FOUR! It ST.. PHILADELPHIA

Telephone Lombard 1080-1081
WE TRADE IN

Lake Superior Corporation 5s
Dominion Coal 5s -

Canadian Con. Rubber, Ltd., 6s
And all other Canadian Securities.

Correspondence Solicited.

WARREN, GZOWSKI & CO.
Members Toronto Stock Exchange.

TORONTO 25 Broad St.. NEW YORK
Direct wire connection.

Central Union Telephone
Stock

CLIFFORD ARRICK
IT Talbott Bldg. INDIANAPOLIS

Amer. Brake Shoe Com. & Pref.
fAmer. Pow. A Lt. Oom. & Pref.
Butte Electrit? ,& .Power Common
Lackawanna tfteel Stock

WM. M. CLARKE
Tel. 1615-16-17 Rectos SO Broad St.. N. Y.

WANTED
Arkansas Water Co. 6s
Utah Lt. & Pow. Co. 4s & 5s
Peoria Water Co. 4s
Fresno (Cal.) Water’Co. 5s
Houston (Tex.) Wat.=Wks.Co. 6s
New Hampshire El. Ry.Stocks
Kalispell Water & Elec. 5s
Paris Water Co. 4s
Omaha Water Co. Stocks
Utah Light & Ry. 5s
Westchester Co.Wat.-Wks.Co.5s

H. C. Spiller & Co.
Specialists iu Inactive Bonds

27 State street Boston

WANTED
Nockege Mills (tax exempt)
U. S. Finishing Pfd.
Stafford Mills (tax exempt)
Argentine Central Ry.
Hartford Carpet Com.
American Glue Prfd. (tax exempt)
Champion International Co.
N. E. Investment Sec’s Prfd. (tax exempt)
Niles-Bement-Pond Com.
Columbia Nat'l Life (tax exempt)
Lowe Mfg. Co.
Heywood Bros. & Wakefield Com.
Massachusetts Lighting (tax exempt)
Douglas Shoe
N. E. Brick Yards 5s. 1925
(J. S. Envelope 5s, 1923
Saratoga Gas & Electric Power 5s, 1917

HOTCHKIN & CO.
INVESTMENT SECURITIES

53 STATE STREET. BOSTON ‘
Telephone 3448 Main.

Dim
$50,000 St. Leuls City 4s 1928
25.000 St. Joseph, Mo., School 4a 192S
25,000 United Ryu. (St. Louis) Gen. 4s 1934
25,000 Alton-Granite 4b St. L. Traction 58.1944
25.000 Miss. Glass On. (St. L.) First 6s 1924
25,000 Gaston County, N. C., 4s 1938
25,000 St. Louis Transit 5s 1924
25,000 Morris & Co. First 4 He 1939
50.000 Fort Worth, Texas. School 4 Ha 1949
15.000 Alton Railway 4s Elect. 5s 1939
10 000 California Gas 4b Elect 5s 1937
30,000 Hucklns Realty 6s 1918-24
30.000 Frisco General Lien 5s 1927
20.000 Frisco Equip. 5s 1913-16

(Guar, by American Car 4b Foundry Co.)

FRANCIS, BRO. & CO.
(Established 1377)

214 North 4th Street. ST. LOUIS

Huron (S. D.) 3s
New Jersey Steel 6s and Stock
New Hampshire Elec. Rys., com. & pref
Toledo Electric Street Railway 5s
Toledo Railway & Light 4s and 5s
Waterloo Water 5s
Van Buren (Me.) WaterDistrict 4s
F. W. MASON & CO. £«;

WANTED
American Aze & Tool Co. Stock
American Power & Light Common
Computing Scale of America Stock
Cleveland Terminal Valley Stock
Coplay Cement Mfg. Oom. & Pref.

C. H. FARNHAM
*7 STATE STREET. BOSTON

Am. TbL A Tel. Conv. 4s, Mareh 1936
Am. Ttl. A Tel. Coll. Tr. is, July 1929
M. Y. Telephone 4^s, November 1939

GEORGE L. WARE
Tal. 934 Main 53 State St.. BOSTON

Del. & Hudson Refunding 4s, 1943
Chic. R. I. & Pac. General 4s, 1988
Iron Mtn., River & Gulf Div. 4s, 1933
Chic. & North West. Gen. S^a, 1989

GILBERT ELIOTT & CO.
Tel. Jehn 335

NEW YORK
34 PINE STREET

Altoona Gas 5s
Susq. Blooms. & Berwick 5s
City of Pittsburgh 4s and 5s
Penna. Borough 4s netting 4%

leorge: 8. Afiee & Co.
119 S. 4th 8t.y';> PHILADELPHIA

Member* Phila. Stock Exchange': '
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200 Aeolian. Weber. P. A P. Common
200 American Express - . -
100 Degnon Realty & Terminal Imp.
50 General Development
50 Int. Smelting A Refining
25 National Pam Bank
50 Otis ElevatOr Common
50 Phenix Insurance of Brooklyn
50 Thompson-Starrett Common
100 United States Express

WANTED
. „

50 Brooklyn Union “L” Common
23 Fidelity Insurance
100 Hartford Carpet Common
500 Kings Co. E. L. & P. “Rights”
100 Kings Co. E. L. & P. Stock
100 Standard Coupler Common
30 Sen-Sen Chiclet
200 Tri-City Ry. A Light Common
100 Tri-City Ry. A Light Preferred
100 Western Pacific .

125 Wells Fargo Stock
'We have good markets In unlisted and inactive

securities and respectfully Invite Inquiries.

J, K. Rice. Jr. & Co.
Phones 7450 to 7455 Hanover 38 Wall St.. N. Y.

OAMERON & COMPANY, dealers in
IRRIGATION AND HYDRO-ELEC¬
TRIC BONDS, are in position to make
attractive prices to banks and bond
houses who wish to purchase entire
issues or parts of issues of such bonds,
which are secured by 1st Mortgage on
properties of unquestionable merit.
Correspondence and investigation in¬

vited.

CAMERON & COMPANY
815 First National Bank Bldg.,

CHICAGO.

The most conservative bankers, brokers
and investors have constantly before
them

BABSON’S REPORTS
ON

Fundamental Conditions
FPr details concerning these Reports or our
•Business Barometers” (which we Install In banks
both for their own and customers* use) address
•abson’s Compiling Offices. Wellesley Hills. Mass

New York office, 33 Broadway
Largest Statistical Organisation In the U. B.

Adrian H. Muller A Son,
AUCTIONEERS.

RegularWeekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY

Office, No. 55 WILLIAIN STBFBT,
Corner Pine Street.

C. B. Van Nostrand
35 WALL STREET

INDUSTRIALS

B. W. Strassburger
Southern Investment Securities.

MONTGOMERY. AML.

P* Denver A North Western 5s A Stock
f* Denver Tramway Sinking Fund, 1938* 5s
t Denver Con. Tramway. 1933. 5s

Denver Tramway. 1919, 5s '
l Denver Oas A Elec. St , &

, Denver Qas Stock
Denver Union Water Securities

■Nevada-Calif. Power Co. Sfecunties

W. 0. PACKARD 1

35vnst ©ompanlca.

nil nsm company of lev Tom,
82,000.000.00
$13,720,622.42

Chartered 1853
45 and 47 Wall Street.

CAPITAL, .... . . .

SURPLUS AND UNDIVIDED PROFITS,
This Company acts as Executor, Administrator. Guardian, Trustee. Court Depositary and in

••her recognised trust capacities.
It allows Interest at entreat rates on deposits.
It holds, manages and invests money, securities and ether property, real or personal, for estates;

rporatteus and individuals.

EDWARD W. SHELDON, President.
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary.
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.See.

W. Bayard Gutting,
William Rockefeller.
Alexander E. Orr,
William H. Maoy Jt..
William D. Sloane.

/ TRUSTEES.
JOHN A. STEWART, Chairman of the Board.
Gustav H. Schwab, John J. Phelps,
Frank Lyman, Lewis Cass Ledyard,
James Stillman, Lyman J. Gage,
John Clallin, Payne Whitney,

Edward W. Sheldon
Ch&uneey Keep,
George L. Rives,
Arthur C. James.
William M. Kingsley.

414 Cooper Bldg•* denvbr* Comm

fUinoisTrust&Saviiigs
CHICAGO

Capital and. Surplus
$13,400,000

ink

Pays Interest on Time Deposits. Current and Reserve Accounts
Deals in Investment Securities and Foreign Exchange

Transacts a General Trust Business.

CORRESPONDENCE INVITED.

L. F. DOMMERICH & CO.
NEW YORK

General Offices, 67 Greene Street
SOLICIT ACCOUNTS TO FINANCE

OISCOUMT AND GUARANTEE SALES

i CARRY NO GOODS FOR OWN ACCOUNT
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Mt. %ouis gawks.

CAPITAL

$2,000,000
SURPLUS

$2,000,000

0. H. HUTTIG,
President.

W. B. WELLS,
Vice-President.

G. W. GALBBEATH,
Cashier.

J. B. COOKE,
Ass’t Cashier.

D’A. P. COOKE,
Asst Cashier.

B. S. HAWES,
Asst Cashier.

H. HAILL,
Asst Cashier

ADOLPHUS BUSCH.
. Pres. Anheuser-Busch Brew. Ass’n.

JOHN I. BEQQS,
President United Railways Co.

O. W. BROWN,
President Brown Shoe Co.

S. H. FULLERTON.
Pres. Chicago Lumber & CoallCo.
t f Q

DIBECTORS

NORRIS B. GREGG.
Pres. Mound City Paint & Color Co.

G. W. GALBREATH.
Cashier.

C. H. HUTTIG,
President.

H. F. KNIGHT.
Vice-Pres. A. 6. Edwards & Sons Brokerage Co.

W. S. McCHESNEY Jr..
,Pres. Terminal Railroad Association.

J. E. SMITH.
Vice-Pres. Simmons Hardware Co.

THOS. WRIGHT.

wc®LS-
B. F. YOAKUM. .

, „Chairman of the Executive Committees of the
St. Louis & San Francisco RR. Co. and
Chicago Rock Island A Pacific Ry. Co.

The following table indicates the aggregate deposits at the end of every twelve months from May 1897 to May 1909,
twelve years:

Year. Amount. Year. Amount. Year. Amount.
1897 — $4,226,976 88 1901 $14,037,772 87 1906 $26,594,366 04
1898 7,015,905 56 1902 16,838,658 20 1907 30,108,987 58
1899 - 10,218,983 23 1903 20,752,187 10 1908 30,409,202 83
1900 1904 25,123,641 58 1909 32,920,332 13

- 1905 25,143,963 21

STATEMENT OF THE CONDITION OF

THE NATIONAL BANK OF COMMERCE
IN SAINT LOUIS

JANUARY 31st, 1910

RESOURCES.
Currency and Coin $12,479,392 43
Checks and Cash Items 1,117,810 76
Exchange 11,563,578 38

t $26,160,781 67
United States Bonds at par 9,171,500 00
Bonds, Stocks, etc 5,284,811 41
Bank Budding 1,500,000 00
Loans and Discounts 50,181,790 11

$91,298,883 09

LIABILITIES.

Capital $10,000,000 00
Surplus and Profits. 8,364,619 64
Circulation ^ 8,976,997 50
Pension Fund 100,000 00
Reserved for Taxes r 25,000 00
Deposits 63,832,266 96

$91,298,883 09

OFFICERS AND DIRECTORS.
B. F. EDWARDS. President.
TOM RANDOLPH. Vice-Pres.
JNO. NICKERSON. Vice-Pres.
W. B. COWEN. Vice-Pres.

W. L. MCDONALD. Vice-Pres. F. W. WRIEDEN. Asst. Cashier. GEORGE R. BAKER. Asst. Cashier.
J. A. LEWIS. Cashier. G. N. HITCHCOCK. Asst. Cashier. H. C. BURNETT. Asst. Cashier.
C. L. MERRILL. Asst. Cashier. J. W. REINHOLDT. Asst. Cashier. W. M. CHANDLER. Asst. Cashier.VAN. L. RUNYAN, Asst. Cashier. A. L. WEISSENBORN, Asst. Cashier.

JAS. W. BELL.
W. K. BIXBY,
B. T. CAMPBELL,
GEO. O. CARPENTER.
O. S. CLARKE,

W. B. COWEN,
SAMUEL C. DAVIS,
SAMUEL M. DODD.
B. F. EDWARDS,
GEO. L. EDWARDS.

BENJ. EISEMAN,
EDWARD A. FAUST,
EDWARD HIDDEN,
JOHN A. HOLMES,
SAM. M. KENNARD,

H. P. KNAPP,
HENRY KOEHLER Jr.,
THOS. H. McKITTRICK,
ELIAS MICHAEL.
JOHN NICKERSON,

H. C. PIERCE,
H. S. PRIEST,
TOM. RANDOLPH.
E. O. SIMMONS,
W. D. SIMMONS.

Accounts of Individuals, Manufacturers, Merchants, Corporations and Banks Solicited upon Favorable Terms
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WALKER HILL, President.
JACKSON JOHNSON, Vice-Pres.
L. A. BATTAILE, Vice-Pres.

ST. LOUIS

EPHRON GATLIN, Vice-Pres.
J. S. OALFEE, Cashier.

O. M. TRUMBO, Ass’t Cashier.
O. L. ALLEN, Ass’t Cashier.
P. H. MILLER, Ass’t Oashie

OFFICIAL REPORT OF CONDITION. JANUARY 31, 1910
Resources:

Bills Discounted $12,185,982 08
Demand Loans 6,916,045 56 $19,102,027 64
Overdrafts 629 77
U. S. Bonds to secure cir¬
culation 2,000,000 00

Premium on U. 8. Bonds.. 30,000 00 2,030,000 00
Redemption Fund 100,000 00
Bonds to secure U. S. deposits 1,000 00
Other Bonds. 1,694,905 18
Real Estate, Furniture and Fixtures, etc.. 261,197 83
CASH—

With Banks $6,893,229 18
In Vaults 5,744,743 26 12,637,972 44

Total $35,827,732 86

Liabilities:
Capital Stock $2,000,000 00
Surplus and Undivided Profits . 2,947,556 62
Circulation 1,988,800 00
DEPOSITS—

Individual $11,865,774 63
Banks 17,024,601 61
U. 8. Government 1,000 00 28,891,376 24

Total $36,827,732 86

DIRECT CONNECTIONS WITH EVERT IMPORTANT CITY AND TOWN IN THE MIDDLE WEST, SOUTH AND
SOUTHWEST. WE OFFER SUPERIOR SERVICE TO BANKS DESXEXN0 A ST. LOUIS CONNECTION.

CORRESPONDENCE INVITED.

FESTUS J. WADE, President

THE MERCANTILE
NATIONAL BANK

OF ST. LOUIS

Capital & Surplus, $2,000,000
AT THE CLOSE OF BUSINESS JANUARY 81st, 1910

RESOURCES

Loans and Discounts $4,882,801 43
Overdrafts .

United States Bonds and Premium 151,973 19
United States Bonds to secure Circulation.... 1,000,000 00
Other Bonds 1,079,296 45
Cash and Sight Exchange 1,657,438 57

$8,771,509 64

LIABILITIES

Capital $1,500,000 00
Surplus . 500,000 00
Undivided Profits 27,348 33
Circulation 1,000,000 00
U. S. Bond Account 800,000 00
Deposits . 4,944,161 31

$8,771,509 64

Acts as Reserve Agents for National Banks.

THE MERCANTILE
TRUST COMPANY

OF ST. LOUIS

Capital & Surplus, $9,500,000
AT THE CLOSE OF BUSINESS JANUARY Slat, 1910 2

RESOURCES

Time Loans ...$13,158,536 06
Bonds and Stocks..
Real Estate (Co’s. Bank Building and Office
Building adjoining).

Safe Deposit Vaults
Overdrafts ...

Demand Loans $4,431,306 06
Cash and Sight Exchange 6,532,858 34

$9,964,164 40

$32,089,771 44

LIABILITIES

Capital Stock Paid in $3,000,000 00
Surplus and Undivided Profits 6,630,303 32
Unpaid Dividends 710 12
Deposits, Demand .$11,390,193 18
Deposits, Time 11,068,634 82

22,468,768 00

$32,089,771 44

7,836,801 03

880,000 00
250,000 00

469 95

CORRESPONDENCE AND INTERVIEW INVITED
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The New England Trust Co.
135 DEVONSHIRE STREET, BOSTON, MASS.

SAFE DEPOSIT VAULTS
The Safe Deposit Vaults of this Company embrace every device for security against burglars, fire and flood, and are

unexcelled for protection, equipment and convenience. The Coupon Rooms are light and perfectly ventilated
and the vaults, being in the same building with our other departments, make it unnecessary

to take securities outside for collection. Safes of all sizes at rentals from $10.00
to $200 per annum. Personal inspection is cordially invited.

Condensed Statement at Close of Business January 31, 1910
ASSETS. LIABILITIES.

General Accounts.
$i ,450,000 Commonwealth of Massachusetts Bonds $1,344,425 80
1,115,800 Railroad and other Bonds at Market Value or

under 986,043 33
Real Estate (Tax Valuation $1,030,000 00) 700,000 00
Demand and Time Loans 15,327,150 65
Cash in Banks and Office 3,698,601 44
Accounts Receivable 4,255 46

$22,060,476 68

Trusts under Wills and Special Agreements.
Investments $12,228,6 55 27
Cash in Banks and Office 1,467 16

-$12,230,122 43

Total .$34,290,599 11

General Accounts.
Capital Stock $1,000,000 09
Surplus ... 2,000,000 00Undivided Earnings 320,299 88
DEPOSITS - 18.740,176 8#

$22,060,476 68
Trusts under Wills and Special Agreements.

Trust Accounts _ $12,050,148 71
Income and Dividends. 179,973 72

-$12,230,122 43

Total $34,290,699 11
OFFICERS.

DAVID R. WHITNEY, President.
CHARLES F. CHOATE, Vice-President.
ALEXANDER COCHRANE, Vice-President
NATHANIEL THAYER, Vice-President j
JAMES R. HOOPER. Actuary

BOARD OF

HENRY N. MARR, Secretary .

i [FREDERICK W. ALLEN, Treasurer and Asst. Secretary
THOMAS E. EATON, Asst. Treasurer
FRANCIS R. JEWETT, Trust Officer
CHARLES E. NOTT, Manager Safe Deposit Vaults

DIRECTORS.

Walter C. Baylles
Alfred Bowditch
S. Parker Bremer
Timothy E. Brynes
Charles F. Choate
Alexander Cochrane

WILLIAM ENDICOTT, Chairman
George Dexter
Philip Dexter
William Endicott Jr.
Francis W. Fabyan
William Farnsworth
Frederick P. Fish

James G. Freeman
Morris Gray
James R. Hooper
Ernest Lovering
James M. Prendergast
Henry H. Proctor

Herbert M. Sears
Lawrence M. Stockton
Eugene V. R. Thayer
Nathaniel Thayer
David R. Whitney
George Wigglesworth

FEDERAL TRUST COMPANY
Main Office

95 MILK STREET BOSTON Branch Office
378 WASHINGTON ST.

Location AbouVMarch 15, 1910
CORNER DEVONSHIRE AND WATER STREETS

CAPITAL, - - $1,000,000
Transacts a General Banking and Trust Company Business

OFFICERS.
JOSEPH H. O’NEIL, President.

FREDERICK H. PAYNE,J Vice-Presidents /JAMES W. KENNEY,JAMES J. PHELAN, (JOHN C. HEYER.
DAVID BATES, Actuary. SAMUEL A. MERRILL, Treasurer. J. H. TURNBULL, Secretary

ST. LOUIS, U. S. A.

Capital . $5,000,000 00
Surplus. 5,000,000 00
Profits 1,500,000 00
Deposits 24,000,000 00

Dank Statements.
{No. 1,324.1

REPORT OF THE CONDITION OF

The Gallatin National Bank
at New York, in the 8tate of New York, at the close
of business January 31, 1910:

RESOURCES.
Loans and discounts $5,780,453 19
Overdrafts, unsecured- 3 25
U. S. bonds to secure circulation 500,000 00
U. S. bonds to secure U. S. deposits. 1,000 00
Bonds, securities, &c 1,949,870 62
Banking house 500,000 00
Due from national banks (not reserve
agents) 167,037 01

Due from State and private banks and
bankers, trust companies and savings
banks 17,430 53

Checks and other cash items. 219,157 41
Exchanges for Clearing House 8,940,377 93
Notes of other national banks 6,830 00
Fractional paper currency, nickels and
cents 1 119 04

Lawful money reserve In bank, via.:

Legal-tender notes 300,776 00
* 1,380,513 35

Redemption fund with U. S. Treasurer
(5% of circulation) 25,000 00

Due from U. S. Treasurer. 30,000 00

Total $19,517,792 33

LIABILITIES.
Capital stock paid in $1,000,000 00
Surplus fund 2,000,000 00
Undivided profits, less expenses and
taxespaid 493,273 94

National bank notes outstanding 500,000 00
Due to other national banks 1,051,728 88
Due to State and private banks and
bankers 289,290 01

Due to trust companies and savings banks 415,986 72
Dividends unpaid 36 00
Individual deposits subject to check 5.741,589 45
Demand certificates of deposit 2,742 31
Accepted drafts 7,878,189 92
Cashier’s checks outstanding 140,374 62
United States deposits. 1,000 00
Reserved for taxes 3,580 48

Total $19,517,792 33
State of New York, County of New York, ss.:
I, GEORGE E. LEWIS, Cashier of the above-

named bank, do solemnly swear that the above state¬
ment is true to the best of my knowledge and belief.

G. E. LEWIS. Cashier.
Subscribed and sworn to before me this 4th day of

February 1910.
H. L. BRAYNARD,

Notary Publio, Westchester County.
Certificate filed in New York County.

Correct—Attest: -

W. EMLEN ROOSEVELT, 1
CHARLES H. TWEED. /Directors.
THOMAS DENNY.
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Old Colony Trust Company
CAPITAL,
SURPLUS,

FRANCIS R. HART

BOSTON

$1,500,000 00
$6,000,000 00

President
GORDON ABBOTT

Vice-Presidents m . _ _ . _ _ _

JAMES A. PARKER WALLACE B. DONHAM

Trea surer
FREDERICK G. POUSLAND

Banking Department
B. ELMER FOYE, Cashier
L. D. SEAVER, Assistant Cashier

Temple Place Organization
F. M. LAMSON, Manager
A. Y. MITCHELL, Assistant Cashier
H. G. MORSE, Asst. Supt. Safe Deposit Vaults

Trust Reorganization and Transfer Departments.
JULIUS R. WAKEFIELD, Secretary
JOSEPH G. STEARNS, Assistant Secretary
F. M. HOLMES, Trust Officer
C. B. HUMPHREY, Solicitor

Court Street Safe Deposit Vaults
JOSEPH G. STEARNS, Superintendent
RICHARD POPE, Assistant Superintendent

Qordon Abbott
Oliver Ames
C. W, Araory
Charles F. Ayer
Samuel Carr
B. P, Cheney
T. Jefferson CooMdge
Chas. E. Cotting

T. JEFFERSON
Philip Y. De Normandie
Philip Dexter
Frederic C. Dumaine
William Endicott Jr.
Frederick P. Fish
Reginald Foster
George P. Gardner

Directors
COOLIDGE, JR., Chairman

Robert F. Herrick
Henry S. Howe
Walter Hunnewell
Thomas L. Livermore
Charles S. Mellen
Laurence Minot
‘Richard Olney

Robert T. Paine 2d
Henry Parkman
Philip L. Sal tonstall
Herbert M. Sears
Nathaniel Thayer
Lucius Tuttle
Stephen M. Weld
Charles W. Whittier

Receives Deposits, subject to check, of firms, corporations and individuals, allowing interest on balances of $500
and over. Acts as Agent for the Transfer of Stocks, Bonds and Notes of Corporations.

Acts as Administrator, Executor, Trustee and Guardian of Estates.
Authorized by Law to Act as Reserve Agent for Maine, Massachusetts and Rhode Island Trust Companies.
MAIN OFFICE BRANCH OFFICE

COURT STREET TEMPLE PLACE

TheNATIONAL UNION BANK OF BOSTON
OFFICERS

HENRY S. GREW 2d,
President

THEOPHILUS PARSONS,
Vice-President

CHARLES P. BLINN JR..
Vice-President

WILLIAM S. B. STEVENS,
•ashler.

Boston's Oldest Banking Institution
INCORPORATED 1792

Capital, Surplus and Undivided Profits $2,408,493.67
Deposits - 10,000,000.00

BOARD OF DIRECTORS

GEORGE DEXTER
NATHANIEL H. EMMONS
AMORY A. LAWRENCE
THEOPHILUS PARSONS
WILLIAM FARNSWORTH
JAMES R. HOOPER
FRANCIS W. FABYAN
PHILIP DEXTER
HENRY S. GREW 2d
PHILIP Y. DENORMANDIE
RALPH B. WILLIAMS
STEDMAN BUTTRICK

We Invite Correspondence or an Interview with Banks, Corporations, Firms and Individuals
with a view to opening new accounts.

gtuaujctal.

The audit company
OF NEW YORK.
A. W. DUNNING. President

“The Oldest and Foremost”

Commonwealth Trust Company
BOSTON

88 Summer Street—and Milk Street No* 12, Equitable Building

Home Office

City Investing Building
165 Broadway

Branches—Chicago, Philadelphia, Boston,
Pittsburgh, Atlanta

CONFIDENTIAL AUDITS, INVESTI-
GATIONS AND ENGINEER¬

ING APPRAISALS
THE REPORTINGOF INDISPUTABLE

FACTS

Capital, $1,000,000 Surplus and Profits, $847,365
OFFICERS

GEORGE S. MUMFORD, President
ARTHUR P. STONE. Vice-Pres. and Treas. STEPHEN W. HOLMES. Vice-Pres.
ARTHUR R. SMITH, Asst. Treas. CHAS. E. VALENTINE, Asst. Treai.

DIRECTORS
S. Reed Anthony,
Francis Henry Appleton,
Schuyler S. Bartlett,
George L. Batchelder,
Walter O. Bayltee,.
Junius Beebe,
Arthur T. Bradlee,

; Albert L. Brown,
Robert W. Emmons, 2d,

Walter G. Garritt,
William A. Gaston,
Lincoln Grant,
Robert F. Herrick,
Charles W. Jones,
Otis Kimball,
George C. Lee, Jr.
Charles A. Locke,
Joseph P. Manning,

George S. Mumford,
Robert T. Paine 2d,
Henry Parkman,
A. Wilder Pollard,
H. Staples Potter,
James M. Prendergast,
George F. Putnam,
James L. Richards,
Endicott P. Saltonstall,

Horaoe B. Shepard
A. Shuman,
Charles F. Smith,
Charles G. Smith, t
Thomas C. Thacherj
Edwin S. Webster,
Edward B. Wilson,
Robert Wlnsor, ?-
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CHARTERED 1886

GIRARD TRUST COMPANY
PHILADELPHIA

CAPITAL AND SURPLUS, $10,000,000
EFFINGHAM B. MORRIS, President.

WILLIAM NEWBOLD ELY, First Vice-President. ALBERT ATLEE JACKSON. Second Vice-President.CHARLES J. RHOADS, Third Vice-President & Treasurer. E. S. PAGE, SecretaryGEORGE H. STUART 3d, Assistant Treasurer.
JONATHAN M. STEERE, Trust Officer.

?!FFINGHAM B. MORRIS,OHN A. BROWN Jr.,
OHN B. GARRETT,
WILLIAM H. GAW,
THOS. DeWITT CUYLER,

FRANCIS I. GOWEN,
GEO. H. McFADDEN,
HENRY TATNALL,
ISAAC H. CLOTHIER,
EDW. T. STOTESBURY,

SAMUEL W. MORRIS, Assistant Secretary.
MINTURN T. WRIGHT, Real Estate Officer.

MANAGERS.
C. HARTMAN KUHN, CHARLES E. INGERSOLL,JAMES SPEYER, JOHN S. JENKS Jr.,EDWARD J. BERWIND, HENRY B. COXE,RANDAL MORGAN, EDGAR C. FELTON,W- HINCKLE SMITH, WILLIAM T. ELLIOTT.B. DAWSON COLEMAN,

FIDELITY TRUST COMPANY
PHILADELPHIA

Capital $2,000,00.00
RUDULPH ELLIS, President
ROBT M. SCOTT, Treasurer

CLEMENT A. GRISCOM
GEORGE PHILLER
RUDULPH ELLIS

JOHN S. JENKS JR.

Surplus (Earned) $9,000,000.00
WILLIAM P. GEST, Vice-President
JOS. McMORRIS, Secretary

DIRECTORS
THOMAS DOLAN
HENRY W. BIDDLE
WILLIAM P. GEST

FRANCIS L. POTTS
EDWARD WALTER CLARK
CHARLEMAGNE TOWER

EDWARD T. STOTESBURY

West End Trust Company
Broad St and S. Penn Square, PHILADELPHIA

CAPITAL, $1,000,000 SURPLUS, $1,0§0,4
Acts as

EXECUTOR, ADMINISTRATOR. GUARDIAN. TRUSTEE.
Safe Deposit Boxes for Rent.

Interest allowe<
Storage for silverware and other valuables,

d upon Deposits.
HORACE A. DOAN. President.

JOSEPH T. RICHARDS,Vice-President. CHARLES E. WOLBERT, V.-P., Treas. & Sec.
JOHN M. STRONG. Trust Officer. ROBT. L. MORGAN. Asst. Sec. & Asst. Treas.
W,H. CONGER JR.. Asst.Trust Officer. JOHN HAMPTON BARNES. Solicitor.

DIRECTORS.
A. Lewis Smith, W. Alex. Brown, Jos. S. Keen Jr.
Frank R. Tobey, G. Brinton Roberts, William C. Alderson,
Max Riebenack, David E. Williams, A. Merritt Taylor,

Joseph T. Richards.

Henry A. Borfell,
Horace A. Doan,
William Henderson,

S05 Chestnut St., Philadelphia
CAPITAL AND SURPLUS, $1,350,000

Acts as Executor, Trustee, Registrar, Administrator, Assignee, Receiver,Transfer Agent and Fiscal Agent.
*■ Allows Interest on Deposits

President, ADAM A. STULL.
First Vice-President and Treasurer, HENRY G. BRENGLE,

Second Vice-President, JOSEPH S. CLARK,
Secretary and Trust Officer. CHAS. f. LINEAWEAVER.

„ DIRECTORS.Eugene L. Ellison,
Joseph C. Fralej

Henry G. Brengle,
James Crosby Brown,
John Cadwalader,
E. W. Clark,
E. B. Coxe Jr.
Edwin S. Dixon,

Hairy C. Francis,
Henry L. Gaw Jr.
Howard S. Graham,
Samuel F. Houston,

Malcolm Lloyd,
John Mcllhenny,
Richard W. Meirs,
Clement B. Newbold,
John W. Pepper,

William F. Read,
Frank Samuel,
Adam A. Stull,
Edward D. Toland,
Joseph R. Wainwrlght,
William D. Wlnsor.

She Corporation Artist Co.
15 Exchange Place, Jersey City, N. J.

Transacts a trust business limited to corporate affairs
Acts as Transfer Agent and Registrar

DIPFCTOP*;*

HOWARD K. WOOD,’President.
WM. H. CHESEBROUGH. Vice-President. K. K. McLAREN, Treasurer.OAKLEIGH THORNE. HENRY F. SHOEMAKERH. B. HOLLINS. JOHN W. GRIGGS.

Sauk .Statements.
(No. 29]

REPORT OF THE CONDITION OF

The First Nitiin'a) Sank
at New York City, in the State ot New York, at the
dose ot business January 31st, 1910:

RESOURCES.
Loans and discounts $68,566,640 09
Overdrafts, secured and unsecured 27,735 44
U. S. bonds to secure circulation 6,598,000 00
U. S. bonds to secure U. S. deposits 1,000 00
U. 8. bonds on hand 104,420 00
Premiums on U. S. bonds 6,095 75
Bonds, securities, Ac.. 40,798,268 43
Banking house - 1,600,000 00
Other real estate owned.
Due from national banks
(not reserve agents) $1,455,245 29

Due from State and private
banks and bankers, trust
companies and savings
banks 284,171 80

Checks and other cash
items 474,052 62

Exchanges for Clearing
House 19,850,799 96

N6teS of other national
banks 8,875 00

Fractional paper currency.
nickels and cents.. 50113

Lawful money reserve in
bank, viz.:
Specie ....21,617,507 00
Legal tender notes 1,687,744 00

Redemption fund with U. S. Treasurer
(5 per cent of circulation)..

Due from U. S. Treasurer

47,926 14

45.378.896 86

329.900 00
205.519 47

Total < $163,663,302 12

LIABILITIES.
Capital stock paid in $10,000,000 00
Surplus fund 15,000,000 OO
Undivided profits, less expenses and
taxe&pald 4,670,994 36

National banknotes outstanding 6,528,497 50
Due to other national
banks $31,045,519 24

Due to State and private
banks and bankers 1,656,638 84

Due to trust companies
and savings banks 20,872,325 33

Dividends unpaid 2,655 75
Individual deposits sub¬
ject to check 63,694,228 51

Demand certificates of de¬
posit 423,912 03

Certified checks 6,467,047 98
Cashier's checks outstand¬
ing 2,518,482 08

United States deposits .. 1,000 00
126,681,800 70

Bonds borrowed 782,000 00

Total $163,663,302 12
State of New York, County of New York, ss.:
I, F. L. HINE, President of the above-named bank,

do solemnly swear that the above statement is true to
the best of my knowledge and belief.

F. L. HINE. President.*P
Subscribed and sworn to before me this 4th day of

February. 1910. THOS. T. GRACE,
Notary Public.

Correct—Attest:
JAS. J. HILL, 1
JAMES A. BLAIR, yDirectors.
THOS.W. LAMONTJ J
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20 SOUTH BROAD STREET
PHILADELPHIA

CAPITAL, $1,000,000 SURPLUS, $1,750,000

H. W. Biddle.
Effingham B. Morris,
Sidney P. Tyler,
Henry Tatnatl,
William C. Sproul,

THOMAS DeWITT CUYLER, President.
JOHN H. MASON, Vice-President.
W. A. OBDYKE, Secretary and Treasurer.
H. W. STEHFEST, Asst. Secy, and Asst. Treas.

DIRECTORS.
Thomas DeWitt Cuyler,
Arthur E. Newbold,
L. C. Weir,
J. R. McAllister,
Charlemagne Tower,
Robert C. Drayton,

Rudulph Ellis,
C. Stuart Patterson.
Horatio O. Lloyd,
Henry C. Prick,
Morris L. Clothier.
John H. Mason.

Clement A. Griscom,
Samuel Rea,
Samuel T. Bodine,
Robert K. Cassatt,
Charlton Yaraall,

INDEPENDENCE TRUST COMPANY
THE NORTH AMERICAN BUILDING, PHILADELPHIA, PA.

Capital, Surplus and Undivided Profits December 31, 1909, $2,631,205.28
OFFICERS . cdRHBSL^. w ®«BCTORSDue from Banks, &c 125,039 417,432 .219,001 nnaptpq r miMWCHARLES B. DUNN, Loans on Collateral._ 233,060 347,075 1,107,765

aPresident Commercial and other Paper owned. 45,628 99,138 255,262 RODMAN WANAMAKERStocks, Bonds, &c 3*073,945 3,224.708 2,021,130 W. FREDERICK SNYDERRODMAN^W^ANAMAKER, Other Assets 200,013 200,013 222,723 ROBERT M. COYLE
$3,791,124 $4,362,213 $4,792,635 LOUIS S. FISKEJ. ERNEST RICHARDS. Llabnitles— * ^ ' ’ WILLIAM L NEVIN2d Vice-President Capital Stock $2,000,000 $2,000,000 $2,000,000 TnHN ^7, * TSurplus... 575,501 575,501 575,501 JOHN J. COLLIERJOHN J. COLLIER, Undivided Profits 615 95,520 55.704 J. ERNEST RICHARDSSecretary and Treasurer

a LOWRT
ALLAN HUNTER, I - CHRISTIAN C. FEBIGERAsst. Secy. & Asst. Treas. * $3,791,124 $4,362,213 $4,792,635 JAMES DOBSON

Executes Trusts of every description. Pays Interest on Deposits.Collects Rents and assumes entire charge of Real Estate, including taxes,water rents, repairs, &c„ for its clients and non-residents.New York Correspondent: NATIONAL BANK OF COMMERCE

REAL ESTATE TRUST CO.
OF PHILADELPHIA

CAPITAL, $4,400,000
GEORGE H. EARLE Jr., President.
SAMUEL F. HOUSTON. Vice-President.

GEORGE H. EARLE Jr.,
E. P. BORDEN,
O. H. K. CURTIS,
J. LEVERING JONES.
FRANK C. ROBERTS,

EDWARDTS. BUCKLEY Jr., Treasurer.
JOHN A. McCarthy, Trust Officer.

WILLIAM R. PHILLER. Secretary.
BOARD OF DIRECTORS.
S. F. HOUSTON.
JOHN H. CONVERSE,
JOHN G. GRIBBEL.
J. DeF. JUNKIN.
WILLIAM A. PATTON,

R. DALE BENSON,
RICHARD Y. COOK.
BAYARD HENRY,
AUGUST B. LOEB,
JAMES F. SULLIVAN.

jjatxft. Statements.

LINCOLN NATIONAL BANK
OF THE CITY OF NEW YORK.

Organised 1882

Capital, Surplus & Undivided Profits
$2,460,213 00
JANUARY 31, 1910

Capital
Surplus
Undivided Profits
Deposits
Total resources

$1,000,000 00
$1,000,000 00
$460,213 00

$22,587,799 00
$26,409,667 00

OFFICERS
THOMAS L. JAMES. President
E. V. W. ROSSITER, Vice-President
WM. A. SIMONSON, Vice-President
OHAS. ELLIOT WARREN. Vice-President
DAVID C. GRANT. Caahler
JOHN S. SAMMIS JR., Asst. Cashier
HENRY E. STUBING, Asst. Cashier

DIRECTORS
Thomas L- James
Matthew O. D. Borden
Charles C. Clarke
E. V. W. RossIter
James Stillman
Harry J. Luo© __

Henry O

William G. Rockefeller
Eben E. Olcott
W. K. Vanderbilt Jr.
Joseph P. Grace
M. Hartley Dodge
Wm. Brewster
. Phipps

THE

PHILADELPHIA TRUST
Safe Deposit and Insurance

COMPANY
413, 415, 417 Chestnut Street

CAPITAL,
SURPLUS,

$1,000,000
$3,500,000

Executes Trusts of Every Description
interest Allowed on Individual and Reserve Accounts

Legal Depository for the Reserves of Trust Companies and State Banks
WILLIAM L. DU BOIS, ROLAND L. TAYLOR, EDMUND D. SCHOLEY.President Vice-President Secretary & TreasurerSAMUEL E. CARTER. . THOMAS B. PROSSER.Assistant Treasurer. Real Estate Officer

DIRECTORS.William S. Grant
William L. Du Bols
John Story Jenks

Lincoln Godfrey
John H. Converse
Samuel Y. Heebner

William H. Lambert
N. Parker Shortridge
William W. Frasier

Edward T. Stotesbury
James C. Brooks Wk
Roland L. Taylor
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The Peoples Trust Company
181-183 MONTAGUE STREET

BROOKLYN, N. Y.

CAPITAL AND SURPLUS, $2,600,000

CHARLES A. BOODY
DAVID A. BOODY
AMORY S. OARHART
WILLIAM C. COURTNEY
WALTER V. CRANFORD
J. Q. DETTMER
CHARLES M. ENGLIS
WILLIAM H. GOOD

TRUSTEES
WILLIAM E. HARMON
WILLIAM B. HILL
SOLOMON W. JOHNSON
JAMES JOURDAN
ADRIAN T. KIERNAN
W. EUGENE KIMBALL
JAMES MCMAHON
HORACE J. MORSE

OFFICERS

HERBERT L. PRATT
CHARLES E. ROBERTSON
MAX RUCKGABER JR.
CLARENCE W. SEAMANS
HOWARD M. SMITH
CASIMIR TAG
GEORGE P. TANGEMAN
WM. H. ZIEGLER

CHARLES A. BOODY President
J. G. DETTMER lBt Vice-President
HORACE J. MORSE. 2d Vice-President
CHARLES L. SCHENCK, Sd Vice-Pres. & Sec.

HENRY M. HEATH Asst. Secretary
WILLIAM A. FISCHER .Asst. Secretary
J. FRANK BIRDSELL Asst. Secretary
CLARENCE I. McGOWAN Asst. Secretary

INVITES DEPOSITS FROM INDIVIDUALS, FIRMS AND CORPORATIONS,
AND SEEKS APPOINTMENT AS EXECUTOR AND TRUSTEE.

Long Island Loan and Trust Company
Temple Bar, Brooklyn, New York

Capital, Surplus and Profits, - $3,100,000.00

OFFICERS
EDWARD MERRITT, President. CLINTON L. ROSSITER, 1st Vice-President.
DAVID Q. LEGGET, 2nd Vice-President. FREDERICK T. ALDRIDGE. Secretary.
WILLARD P. SCHENCK. Asst. Secretary. CHARLES R. GAY. Asst. Secretary.

EDWARD D. WHITE.
EDWARD MERRITT.
THEODORE F. JACKSON.
FRANK LYMAN,
DAVID G. LEGGET.
SEYMOUR L. HUSTED JR..
FRANK L. BABBOTT.

TRUSTEES
SETH L. KEENEY.
JOHN F. HALSTED.
DAVID H. VALENTINE.
CLINTON D. BURDICK.
HENRY F. NOYES.
CLINTON L. ROSSITER.
MARTIN JOOST.

JOHN ENGLIS.
FRED’K T. ALDRIDGE.
WALTER S. BENEDICT.
WILLIAM V. HESTER.
GEORGE S. INGRAHAM*
JOHN H. EMANUEL JR..
HOWARD O. WOOD.

Kings County Trust Company
342, 344 & 346 Fulton Street

BOROUGH OF BROOKLYN

CAPITAL, SURPLUS AND UNDIVIDED PROFITS
OVER

$2,500,000.00
JULIAN D. FAIRCHILD, President

WILLIAM HARKNESS. 1 -

5>. W. McWILLIAMS. }Vice-Presidents.ULIAN P. FAIRCHllD. /
v- - «hmsr4

INTEREST ALLOWED ON DEPOSITS.

THOMAS BLAKE. Secretary.
WILLIAM J.WASON Jr.. Asst.Secretary
J. NORMAN CARPENTER, Trust Officer

ACCOUNTS INVITED.

CHARTERED 1866.

Brooklyn Trust Company*
Main Office: 177-179 Montague Street,
Branch: Bedford Ave. and Fulton St.

Manhattan office: Oor. Wall St. and Broadway

Capital $1,000,000 Undivided Profits $2,341,880
THOMAS T. BARR
SAMUEL W. BOOCOCK
GEORGE W. CHAUNCEY
WILLIAM N. DYKMAN
WILLIAM HESTER
FRANCIS L. HINE

TRUSTEES
WILLIAM A. JAMISON
FRANK LYMAN
HOWARD W. MAXWELL
WILLIS L. OGDEN
JOSEPH E. OWENS
JOHN J. PIERREPONT
CHARLES M. PRATT

GEORGE G. REYNOLDS
CHARLES A. SCHIEREN
EDWARD M. SHEPARD
J. H. WALBRIDGE
ALEXANDER M. WHITE
WILLIS D. WOOD

THEODORE F. MILLER, President DAVID H. LANMAN, Vice-President

(tiampunitz.

UnionTrust Company
OF NEW YORK

CHARTERED 1884 •0 BROADWAY

Brandi 425 Fifth Avenue. Corner 88th Street
With Modern Safe Deposit Vaults

Capital $1,000,000
Surplus (earned) $8,000,000
ALLOWS INTEREST ON DEPOSITS.

Acts as Executor, Guardian, Trustee, ftc.
Administers " Institutional" and Other

Fiduciary Trusts.
Receives Securities for Safe Keeping and

Collection of Income.}

TRUSTEES.
Walter P. Bliss.
Amory S. C&rhart.
Alex:. S. Cochran,
Amos F. Eno,
Frederio deP. Foster.
Harrison E. Gawtry.
Robert W. Goelet.
Adrian Iseiin Jr..
Augustus W. Kelley,

William

H. Van R. Kennedy.
James Gore King,
W. Emlen Roosevelt.
N. Parker Shortrldge,
James Speyer.
John V. B. Thayer.
Charles H. Tweed.
Richard T. Wilson,
James T. Woodward.
Woodward.

officers:
AUGUSTUS W. KELLEY, Vice-President.
JOHN V. B. THAYER, Vlce-Prest. A Seo.
EDWARD R. MERRITT. Vice-President.
C. C. RAWLINGS. Trust Officer.
HENRY M. POPHAM. y j
T. W. HARTSHORNE, lAsst. Sec’ym.
HENRY M. MYRICK. J

Manhattan
Trust
Company

, On and after

April first, 1910,
temporary offices at
113 Broadway
pending completion
of its new offices

WALL STREET
CORNER NASSAU

Slue tfjoweromjmt ^ccvuntmt
P. O. BOX ST. MAIN OFFICE

WASHINGTON. D. C.
OFFICIAL ORGAN OF THE ASSOCIATION OF
AMERICAN GOVERNMENT ACCOUNTANTS.

A MONTHLY MAGAZINE OF INTEREST TO
AOOOUNTING AND FINANCIAL OFFICERS
OF MUNICIPALITIES. BANKS, RAILWAYS
AND OTHER PUBLIO SERVICE OORPO*
ATIONS.

rO BE FOUND IN ALL LEADING CERTIFIED
PUBLIO ACCOUNTANTS* OFFIOES.

Sample Copy 16 cents. PerAnnum $1.50

READY FEB, 23

The Financial Review
mo issue

A Year Book of Financial Information
soo pages

Comprehensive Statistics
For A Series of Years

BOUND IN CLOTH. TWO DOLLARS
- ; w■■■'■' ■

Commercial & Financial Chronicle.
Front. Pine and Depeyster Sts,. New York.
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Unglue***.

H.M.Byllesby&Co,
Incorporated

ENGINEERS
DESIGN,CONSTRUCT AND OPER. *
ATE RAILWAY. LIGHT, POWER,
HYDRAULIC AND GAS PLANTS.

EXAMINATIONS and REPORTS

218 La Salle Street, CHICAGO
Oklahoma City, Oklahoma, Mobile, Ala.,

San Diego, CaL

WM. J. WILGUS,
M. Am. Soc. G. E. Formerly
Chief Engr., Chm., Elec. Traction
Com., and Vice-Pres. N. Y. C. A
H. R. RR. and Leased Lines.

COLIN M. INGERSOLL,
M. Am. Soc. C. E. Formerly
Chief Engineer N. Y. N. H. A H.
RR. Consulting Engineer on
Transportation,Cityof New York.

Advisory Engineers
Railroad and Municipal Problems

Investigations and Reports
IMS BROADWAY NEW YORK

J. G. WHITE & CO.,
Engineers, Contractors,

43-49 Exchange Place, NEW YORK
Chicago, Ills. San Francisco, Cal.
Investigations and Reports on Electric
Railway,Gas,Electric Light and Power
Properties Irrigation Systems, &c., for
Financial Institutions and Investors.

Cloctrlc Railways, Electric Light and Power
Plants, Irrigation Systems Financed,

Designed and Built
London Correspondent*:

I. G. WHITE dc CO., Limited,
9 Cloak Lane, Cannon 8t., B. C.

Edmond a Van Diest Robert MeF. Dobl
Thomas L. Wilkinson

Associated Engineers Co.
Consulting and Suporvislng Engineers

417 Century Bonding
17th dfe Stout Sts., DENVER. COLO.

Established 1889.

A. L. REGISTER & CO..
Successors to Popper So Register,

INGINEERS & GENERAL CONTRACTORS.
11, North Broad Street. Philadelphia.

fettling fgttgineietts.

H. M. CHANCE,
ConsultingMining Engineer and Geologist

COAL AND MINERAL PROPERTIES
Examined, Developed, Managed.

83 Drexel Bldg., PHILADELPHIA, PA

Hinattcial.

THE AMERICAN MFG CO.

MANILA, SISAL AND JUTE

CORDAGE.
65 Wall Street, New York

Qvnst (RampunUs.

Lincoln Trust Company
208 FIFTH AVENUE

OFFICERS
ALEXANDER S. WEBB JR., President

ABRAM M. HYATT, Vice-President. OWEN WARD, Vice-President.
HORACE F. POOR. Treasurer. JOSEPH Z. BRAY. Secretary.

BRECKENRIDGE CARROLL. Assistant Treasurer.

Capital and Surplus

W. D. BALDWIN
GEORGE C. BOLDT
GEORGE C. CLARK
WILLIAM G. CONKLIN
ROBERT E. DOWLING
STUART DUNCAN
WILLIAM FELSINGER
ROBERT GOELET
SAMUEL V. HOFFMAN

DIRECTORS
ABRAM M. HYATT
ARTHUR ISELIN
BRADISH JOHNSON
CLARENCE H. KELSEY
W. DE LANCEY KOUNTZE
GEORGE LEASK
WILLIAM. G. MCADOO
JOHN P. MUNN, M.D.
JAMES QUINLAN

$1,500,000

IRVING E. RAYMOND
WILLIAM ‘SALOMON
B. AYMAR SANDS
ISAAC N. SELIGMAN
LOUIS STERN
SAMUEL D. STYLES
FRANK TILFORD
OWEN WARD
ALEXANDER S.WEBB JR.

BROADWAY & LISPEVARD ST.
FREDERIC P. DAVIS, Manager.

BROADWAY & 72D ST.
NELSON F. GRIFFIN. Manager.

FIDELITY
TRUST COMPANY

OF NEW YORK

IRVING BUILDING
CORNER CHAMBERS AND WEST BROADWAY

CAPITAL AND SURPLUS, $1,500,000
LEGAL DEPOSITARY OF THE CITY OF NEW YORE AND OF

STATE BANKING INSTITUTIONS.

OFFICERS

President, Samuel S. Oonover
Vice-Presidents: Wm. H. Barnard, John W. Nix

Secretary, Andrew H. Mars Assistant Secretary, Stephen L. Viele
Trust Officer, A. W. Mellen

INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK.
SAFE DEPOSIT VAULTS.

Capital and Surplus
$2,500,000

135 Broadway
NEW YORK CITY

, WILLARD V. KING, President.WILLIAM H. NICHOLS, Vice-President. HOWARD BAYNE, V.-Pres. A Treas.
MvWD?i-SIGi?IN,DSe^ry; FRED O. MARSTON, Asst. SecretaryPARK TERRELL, Mgr. Bond Dept. GEO. E. WARREN, Trust Offl-*r.

DIRECTORS
JOHN D. BARRETT ^ £

Johnson & Higgins, Insurance
SAMUEL Q. BAYNE

President Seaboard National Bank
ROBERT S. BRADLEY

Chairman American Agricultural Chemical Co.FREDERICKS. EATON
President American Car & Foundry Co.

JAMES M. GIFFORD
Gifford, Hobbs & Beard, Attorneys
„ M HENRY GOLDMANGoldman, Sachs & Co., Bankers

WILLIAM N. HARTE
Treasurer Title Insurance Co., New York

A. BARTON HEPBURN
President Chase National B

J. R. McGINLEY
Manufacturer, Pittsburgh, Pa.

^ CHARLES F. MATHEWSONKrauthoff, Hannon & Mathewsou, Attorneys
GEO. BARCLAY MOFFAT

Moffat & White, Bankers
■ WILLIAM H. NICHOLS Q

Chairman General Chemical Co.
AUGUSTUS G. PAINE

President New York & Pennsylvania Co.
. WILLIAM R. PETERS

Peters, White & Co., Chemicals

, .National Bank.WILLARD V. KING
President of the Company

_,i Q. HERMANN KINNlCUTTKissel, Klnnleutt & Co., Bankers
Prest. South^SejrGas, Eie|^\ Tract. Co.

_ HERMANN SI
Crossman & Sielcken Merchants

J. & W. Seligman & Co., Bankers
, ARTHUR TURNBUl
Post A Flare, Bankers
MICHAEL At. VAN BEUREN

van Beuren, Martin & Jesup, Bankers
INDEPENDENT OP THE OOETBOL OP ANY SINGLE INTEREST
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CHARTERED 1873.
'

’ ’ *', - ,

i Central Trust Company
of New York

54 WALL STREET, - NEW YORK

Capital and Surplus - - $18,000,000
(of which $17,000,000 has been earned)

I Allows Interest on Deposits, Returnable on Demand, or at Specified Dates.
Authorized to Act as Executor, Administrator, Guardian or Trustee.
Also as Registrar or Transfer Agent of Stocks and Bonds and as

Trustee for Railroad and Other Mortgages.
Is a Legal Depositary for Court Moneys. Allows Interest on Deposits.

1
- :

OFFICERS

JAMES N. WALLACE, President
E. FRANCIS HYDE, V.-Pres. BENJAMIN G. MITCHELL, V.-Pres.
DUDLEY OLCOTT, V.-Pres. EDWIN G. MERRILL, Viee-Pres.
MILTON FERGUSON, Secretary FRANK B. SMIDT, Asst. Secretary

I SAMUEL THORNE
ADRIAN ISELIN JR.

1 E. F. HYDE
i HENRY EVANS
S HENRY D. BABCOCK,
j DUDLEY OLCOTT 2d
■ CHAS. LANIER
t A. D. JUILLIARD

i

BOARD OF TRUSTEES
JAMES SPEYER
JAMES N. WALLACE
GEO. MACCULLOCH MILLER
CORNELIUS N. BLISS
JAMES N. JARVIE
WILLIAM A. READ,
DUDLEY OLCOTT
EDWIN G. MERRILL

tkequitable
TRUST COMPANY

OF NEWYORK
13 Nassau St. 618 Fifth Ave.

Capital $3,000,000
Surplus and Undivided Profits $11,000,000

Receives on deposit the funds of individuals, firms and corporations, as
well as the moneys and securities of executors, administrators and
trustees. Allows interest on daily balances.

Designated depositary for reserve of New York State banks and trust com¬
panies.

FOREIGN EXCHANGE LETTERS OF CREDIT SAFE DEPOSIT VAULTS
OFFICERS

AtX/on%CK.RE£.*JPKf&ent H. MERCER WALKER, TreasurertowrLw/Q 1hiVVic^’Pr:e,sid(;n * RICHARD R. HUNTER. Assistant SecretaryFREDERICK W.^FULLE, Vice-President HERMAN J. COOK. Assistant TreasurerLYMAN RHOADES. Secretary

C. F. Adams 2nd
C. B. Alexander
Harry Rronner
U. H. Broughton
R. C. Clowry
F. R. Coudert
Paul D. Cravath
W. H.; Crocker
T. De Witt Cuyler
William A. Day

GEORGE M. STOiX, Assistant Treasurer
TRUSTEES

M. Hartley Dodge
John F. Dryden
Frederick \V. Fulle
Lawrence L. Gillespie
Edwin Gould
T. H. Hubbard
E. T. Jeffery
Bradish Johnson
Otto H. Kahn
Alvin W. Krech

L. F. Loree
Paul Morton
Ralph Peters
Winslow S. Pierce
Henry S. Redmond
Lyman Rhoades
V. P. Snyder
William H. Taylor
Henry Rogers Winthrop

WEBB & CO.
INVESTMENT SECURITIES

74 BROADWAY - - - NEW YORK

OTTO JULIUS MERKEL
BROKKB

AND 46 WALL STREET, NEW TORE
INVESTMENT SECURITIES

Correspondence Invited.

[VOL. LXXXX.

tPuattcial.

OF INTEREST TO BANKERS

The Quarterly Journal
of Economics
For February 1910

(Ready February 15 1910)

Contains two articles of special interest to bankers
Proposals for Strengthening the National Bank¬
ing System, by O. M. w. Sprague.

The Guaranty of Bank Deposits, by Thornton
Cooke.

During the last three years, In addition to
numerous articles upon public and corporation
finance, the following banking subjects have been
discussed in this Journal:

Bank Reserve In the United States, England and
Canada, by E. S. Meade.

The Treasury and the Banks under Secretary
i Shaw, by A. P. Andrew.
Hoarding in the Panic of 1907. by A. P. Andrew.
Substitutes for Cash in the Panic of 1907, by
l A. P. Andrew.
The National Gold Banka, by G. D. Hancock.
The Proposal fen: a Central Bank In the United
States, by O. M. W. Sprague.

The Ratio of Banking Capital to Liabilities, by
W. C. Mitchell.

Recent and Prospective State Banking Leglala-
i tion, by Plane Jay.
A Year After the Panic of 1907, by A. D. Noyes.

Published by

HARVARD UNIVERSITY
For Sale at the News-stands.

■

i
i »

Hawk Statements.
I

_

(No. 290]
REPORT OF THE CONDITION OF

The Fourth National Bank
at New York, in the State of New York, at the close
of business January 31, 1910:

RESOURCES.
Loans and discounts $22,088,328 44
Overdrafts, secured and unsecured 61,274 30
U. S. bonds to secure circulation 600,000 00
U. S. bonds to secure U. S. deposits 1,000 00
Premiums on U. S. bonds 22,515 06
Bonds, securities, &c_ . 460,152 00
Banking house, furniture and fixtures.. 2,500,000 00
Due from national banks (not reserve
agents) 2,274,191 54

Due from State and private banks,
and bankers, trust companies and sav¬
ings banks 97,762 89

Checks and other cash items 1— 432,835 01
Exchanges for Clearing House 10,140,104 30
Notes of other national banks 50,000 00
Fractional paper currency, nickels and
celts 272 30

Lawful money reserve in bank, viz.:
Specie $2,948,520 00
Legal tender notes 2,200,000 00

5,148,520 00
Redemption fund with U. S. Treasurer
(5 per, cent of circulation) 30,000 00

Due from U. S. Treasurer 153,000 00

Total .$44,059,955 84

LIABILITIES.

Capital stock paid in—
Surplus fund.
Undivided profits, less expenses and
taxes paid -

National bank notes outstanding—...
Due to other national
banks $13,440,631 45

Due to State and private
banks and bankers 2,144,193 08

Due to trust companies
and savings banks 5,954,095 35

Individual deposits sub¬
ject to check 11,278,545 41

Demand certificates of de¬
posit 5,387 45

Accepted checks 3,854,314 91
Cashier’s checks outstand¬
ing - 289,070 30

Dividends unpaid
United States deposits

$3,000,000 00
3,000,000 00

493,057 89
595.600 00

m

36,966,237 95
4,060 00
1,000 00

Total $44,059,955 84
State of New York, County of New York, ss.:
I, CHARLES H. PATTERSON. Cashier of the

above-named bank, do solemnly swear that the above
statement Is true to the best of my knowledge and
belief.

CHARLES H. PATTERSON. Cashier.
Subscribed and sworn to before me this 4th day of

February, 1910. Roderick P. Fisher,
Notary Public.

Correct—Attest:
J. EDWARD SIMMONS. 1
J. G. CANNON, ^Directors.
WM. S. OPDYKE,
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fgittattjcisl.
NOTICE INVITING OFFERS FOR SALE

AND REDEMPTION OF

PACIFIC GAS & ELECTRIC COMPANY
GENERAL MORTGAGE AND c6lLATREAL

TRUST FIVE PER CENT BONDS.
The Pacific Gas A Electric Company herebyInvites written offers for the sale to It of Paclflo

Gas A Electric Company General Mortgage andCollateral Trust Five Per Cent Bonds for redemp¬
tion with moneys now In Its Sinking Fund,amounting to Two Hundred and; Fifty-dueThousand Forty-one and 67-100 dollars ($251,-
041 67).
Such offers should specify the serial numbersof the bonds offered, provide that the ooifipahy

may accept any or all of the entire number of¬
fered, be enclosed In a sealed envelope endorsed“Offer to Sell Bonds of Pacific Gas A Electric
Company," and delivered to Its Secretary, 445Sutter Street, San Francisco, California, prior tothe hour of 11:00ofdock A. M. on Februray 24th,
1910, at which time the lowest offers will be ac¬
cepted and the bonds mentioned therein wUl bepurchased by the Union Trust Company of San
Francisco, Trustee, to the extent of the moneysin the said Sinking Fund. No offer exceeding105% of par and aocrued interest will be accepted.By order of the Board of Directors.

PACIFIC GAS A ELECTRIC COMPANY,
By D. H. FOOTE, Its Secretary.San Francisco, Cal., January 31st, 1910.

TO THE HOLDERS OF THE
General Collateral Mortgage Five Per Cent

Fifty-Year Gold Bonds of

THE WESTERN ICE CO.
NOTICE IS HEREBY GIVEN that the timefor the deposit of the above-mentioned bondswith The Equitable Trust Company of New YorJc,Depositary, No. 15 Nassau Street, New YofkCity, under the Agreement between J. HoraceHarding, William O. Allison, Elverton R. Chap¬man, Charles I. McBurney and William H. Tay¬lor, as Trustees under the Thomas LiquidationAgreement, parties of the first part; The EquitableTrust Company of New Yorks as Depositary,party of the second part; and such Holden of saidbonds as may execute the said Agreement anddeposit their bonds thereunder, parties at thethird part; will expire on TUESDAY, FEBRU¬ARY 15 1910. Copies of the said Agreement

may be obtained at the office of the said Depos¬itary.
Dated New York, February 8th 1910.

PEMBERTON BERMAN, SecretaryTHOMAS LIQUIDATING TRUSTEES.SULLIVAN A CROMWELL, Counsel,*49 Wall Street. New York City.

R. T. Wilson & Co.
Bankers & Commission Merchants

SS WALL STREET - - NEW YORK

Wants*.

A MEMBER OF THE NEW YORK STOCK
EXCHANGE. PREFERABLY ONE FAMILIAR
WITH THE BUSINESS ON THE FLOOR, OR
A MAN OF GENERAL EXPERIENCE TO
CONTRIBUTE $50,000 TOWARD THE PUR¬
CHASE OF AN EXCHANGE SEAT, TO FORM
A PARTNERSHIP WITH A MAN OF EXPERI¬
ENCE PROVIDING AN EQUAL AMOUNT OF
CAPITAL. ADDRESS. “R. B. C.’\ CARE
COMMERCIAL AND FINANCIAL CHRONICLE.
P. O. BOX 958 NEW YORK CITY.

A MAN OF EXTENSIVE EXPERIENCE IN
INVESTMENT SECURITIES WITH ASSO¬
CIATIONS OF RECOGNIZED STANDING
WOULD CONSIDER A POSITION OF RE¬
SPONSIBILITY WITH A STRONG FINANCIAL
INSTITUTION. ADDRESS. “L. D. H,’\ CARE
COMMERCIAL AND FINANCIAL CHRONICLE.
P. O. BOX 958 NEW YORK CITY.

WANTED—First class municipal bondsalesmen to represent Chicago housein Pennsylvania. Good salary and
commission. Favorable opportunityfor a capable man. In replying, state
experience. Address “H. 0. S.”
“Chronicle” office, 513 Monadnock
Block, Chicago.

©jOfnxpatties.

Trust
OF NEW YORK

CHARTERED 1864 80 BROADWAY
Branch' 425 Fifth Avenue, Corner 38th Street

CAPITAL, $1,000,000 SURPLUS, (Earned) $8,034,150

ALLOWS INTEREST ON DEPOSITS
Acts as Executor, Guardian, Trustee, &c. Administers “Institutional”

and Other Fiduciary Trusts
Receives Securities for Safe Keeping and Collection of Income

Walter P. Bliss,
Amory S. Carhart,
Amos F. Eno,
Frederic de P. Foster,
Harrison E. Gawtry,
Robert Walton Goelet,

TRUSTEES
Adrian Iselln Jr.,
Augustus W. Kelley,
H. Van Renssedaer Kennedy,
James Gore King,
W. Emlen Roosevelt,
N. Parker Shortrldge,

James Speyer,
John V. B. Thayer,
Charles H. Tweed,
James T. Woodward,
William Woodward.

OFFICERS
AUGUSTUS W. KELLEY, Vice-President CARROLL C. RAWLINGS. Trust Officer.
JOHN V. B. THAYER. Vlce-Prest. A Sec’y. HENRY M. POPHAM.
EDWARD R. MERRITT. Vice-President T. W. HARTSHORNE,

HENRY W. MYRICK,

r.>•I Assistant
Secretaries.

COMPANY
7 WALL 8TREET, NEW YORK

Capital, $3,000,000 Surplus and Profits, $6,000,000

STEPHEN BAKER, President Bank of the Manhattan
Co N V * ‘

SAMUEL G. BAYNE, President Seaboard National
Bank, N. Y.

EDWIN M. BULKLEY, Spencer Trask & Co., Bank¬
ers, N. Y.

JAMES Q. CANNON, Vice-President Fourth Natl
Bank, N. Y.

EDMUND C. CONVERSE, President, New York.
HENRY P. DAVISON, J. P. Morgan & Co., Bankers.

N. Y.
WALTER E. FREW, Vice-President Corn Exch.
Bank, N. Y.

FREDERICK T. HASKELL, Vice-Pres. Ill. Trust &
Sav’s Bank, Chicago.

A. BARTON HEPBURN, President Chase National
Bank, N. Y.

THOMAS W. LAMONT, Vice-President First National
Bank, N. Y.

GATES W. M’GARRAH, President Mechanics and
Metals Nat’l Bank, N. Y.

DIRECTORS
EDGAR L. MARSTON,*Blair & Co., Bankers, N. Y.
GEORGE W. PERKINS, J. P. Morgan A Co.. Bank¬
ers, N. Y.

WILLIAM H. PORTER, President Chemical Natl
Bank, N. Y.

DANIEL G» REID, Vice-President Liberty National
Bank, N. Y.

BENJ. STRONG JR., Vice-President, New York.
EDWARD F. SWINNEY, President First Nationa
Bank, Kansas City.

JOHN F. THOMPSON, New York.
GILBERT G. THORNE, Vice-President National Park
Bank, N. Y.

EDWARD TOWNSEND, President Importers’ & Trad¬
ers* Nat. Bank, N. Y.

ALBERT H. WIGG1N, Vice-President Chase Nationa
Bank. N. Y.

SAMUEL WOOLVERTON, President Gallatin National
Bank, N. Y.

E. 0. CONVERSE, President.B. STRONG JR., Vice-Pres. D. E. POMEROY, Vice-Pres.F. I. KENT, Vice-Pres. F. N. B. CLOSE, Sec’y.H. W. DONOVAN, Trees. H. F. WILSON JR., Asst. Sec’y.

WANTED—By a leading New York Bond House
experienced man for correspondence work—one
accustomed to making offerings of bonds—
State experience and salary expected. Address
“Correspondence”, P. O. Box 822, N. Y. City.

T*

tor High-Grade Pre-
r. .D. Care Com-

„ WANTEDAn Expert Salesman f<
ferred Stock. Address, “I . 1*. u, , vut wm-mercial and Financial Chronicle. P. O. Box 958 <New York City.

of tfie City of,/Vew YbrA
4» WALL STREET

Capital, Surplus and Profits, $10,000,000
Prakfent GEORGE N. HARTMANN. S«Rbrr.

, Vice-Ptos. JAMES F. McNAMARA. Trust Oficet.Vice-Pros, RUPERTW. K. ANDERSON, Asst.Tr.Treasurer. FREDERICK E. FRIED, Asst. Secretary.

Francis M. Bacon,
William L. Bull,
William Carpenter,
Beverly Chew,
Thomas De Witt Cuyler,
Heary W. DeForest,
Haley Flake,
J. Horace Harding,
Erskine Hewitt,

DIRECTORS.
Brayton Ives,
Lewis Cass Ledyard,
Bradley Martin,
Frederick T. Martin,
Walter E. Maynard,
Ogden Mills,
E. D. Morgan,
Richard Mortimer*
John E. Parsons.
Charles M. Pratt,

Anton A. Raven,
Norman B. Ream.
George R. Sheldon,
J. Edward Simmons,
John W. Simpson,
Joseph J. Slocum,
John T. Terry,
Geo; Henry Warren,
Horace White.
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©tfmjratties.

txxxx.

BALTIMORE, MD.

Capital
Surplus and Undivided Profits

- $1,350,000
- $2,450,000

Accounts of Banks and
Attention Given to

Trust Companies Received on Liberal Terms. Special
Collections. Depository for the City of Baltimore.
President, S. DAVIES WARFIELD

CORRESPONDENCE INVITED

MARYLAND TRUST COMPANY
N. W. COR. CALVERT AND GERMAN STREETS,

BALTIMORE, MD*
CAPITAL - - - - - $1,500,000.00

TRANSACTS A GENERAL TRUST AND BANKING BUSINESS.
Interest Allowed on Deposits Subject to Check. A Legal Depositary for Court and Trust Funds.

SAFE DEPOSIT BOXES FOR RENT.
Correspondence and Interviews Invited.

L. S. ZIMMERMAN. President.
, J V. McNEAL, Vice-President. JERVIS SPENCER JR.. Treasurer.

CARROLL VAN NESS. Secretary, IVAN SKINNER, Asst. Secretary & Asst. Treasurer.

JOSIAH L. BLACKWELL,
JOSEPH R. FOARD,
B. HOWELL GRISWOLD JR.;
GEORGE GARR HENRY,

DIRECTORS.
A. BARTON HEPBURN
GRIER HERSH,
JOHN T, HILL,
GEORGE C. JENKINS,

J. V. McNEAL,
HENRY C. MATTHEWS,
OSCAR G. MURRAY,
HENRY F. SHOEMAKER

JAMES SPEYER,
DOUGLAS M. WYLIE;
L. S. ZIMMERMAN.

Uiwiflmds. giuMettds. gini&tn&s.

k OFFICE OF

H. M. BYLLESBY & COMPANY.
Engineers and Managers,

CHICAGO.

The Board of Directors of the

MOBILE ELECTRIC CO.
has declared a quarterly dividend of one and one-
half per cent upon the Preferred Stock of this
Oompany, payable by check February 15th 1910
to stockholders of record as of the dose of busi¬
ness January 31st 1910.
The Preferred Stock books will be dosed on

January 31st 1910 and will reopen on February
11th 1910.

R. J. GRAF, Secretary.

THE PENNSYLVANIA RAILROAD
COMPANY.

^

Philadelphia, February 1, 1910.
The Board of Directors has this day declared a

quarterly dividend of ONE AND ONE-HALF
PER CENT (SEVENTY-FIVE CENTS PER
SHARE) upon the Capital Stock of the Company
payable on and after February 28.1910, to stock¬holders as registered upon the books of the Com¬
pany at the close of business February 5, 1910.
Checks will be mailed to stockholders who have
filed permanent dividend orders.

JAMES F. FAHNESTOCK, Treasurer.

PACIFIC GAS & ELECTRIC COMPANY
SAN FRANCISCO. CALIFORNIA

A quarterly dividend of one and 50-100 dollars
($1 50) per share upon the preferred stock of
this company, covering the period commencing
November 1st, 1909, and ending January 31st,
1910, will be paid on February 15th, 1910, to
Stockholders of record at 3 o’clock P. M., Janu¬
ary 31st, 1910. The Transfer Books of the oom¬
pany will not be closed. Checks for the dividend
will be mailed.

PACIFIC GAS & ELECTRIC COMPANY,
D. H. FOOTE, Secretary.

San Francisco, Cal., January 31st, 1910.

CINCINNATI NORTHERN RAILROAD CO.
219 Grand Central Station

New York, February 7, 1910.
The Board of Directors of this Company have

declared a dividend of THREE PER CENT
on Its Capital Stock, payable at this office on
March 1st, 1910, to stockholders of record at
three o’clock P. M., on Tuesday, February 15th,
1910.

CHARLES F. COX, Treasurer.

“

OFFICE OF READING COMPANY.
Philadelphia, February 9, 1010.

The Board of Directors has declared from the
net earnings a dividend of Two Per Cent on the
First Preferred Stock of the Company, to be
paid on March 10, 1910, to the stockholders of
reoord at the close of business, February 19,
1910. Checks will be mailed to stockholders
who have filed dividend orders with the Treasurer.

W. R. TAYLOR, Secretary.

Union Pacific Railroad Company
A Semi-Annual Dividend of

$2 00 per share on the Preferred Stock and
a Quarterly Dividend of

$2 50 per share on the Common Stock
of this Company have this day been declared, pay¬
able at the Treasurer’s office, 120 Broadway, New
York, N. Y., on April 1, 1910, to stockholders of
record at 3 o’clock P. M., on Tuesday, March 1,
1910.
The stock transfer books will not be closed for

the payment of this dividend.
Stockholders who have not already done so are

requested to promptly file mailing orders for divi¬
dends with the undersigned, from whom blank
orders can be had on application.

FREDERIC V. S. CROSBY. Treasurer.
New York, N. Y., Feb. 10, 1910.

NILES-BEMENT-POND COMPANY.
New York, February 9, 1910.

The Board of Directors of Niles-Bement-Pond
Company has this day declared the regular
quarterly dividend of ONE AND ONE-HALF
PER CENT upon the Common Stock of the
Company, payable March 21st, 1910.
The transfer books will close at 12 o’clock Noon,

March 12th, 1910, and will reopen at 10 o’clock
in the forenoon of March 22nd, 1910.

CHARLES L. CORNELL, Treasurer.

grttoes.
NOTICE TO ALL.

The Mineola National Bank, located at Mlneola,
Texas, is closing its affairs.
All note-holders and other creditors of the asso¬

ciation are hereby notified to present the notes
and other claims for payment.J7o. EDELEN, Cashier.
Mlneola,VTex..Man. 5. 1910.

NILES-BEMENT-POND COMPANY.
New York, February 9, 1910.

The Board of Directors of Niles-Bement-Pond
Company has this day declared the regular
quarterly dividend of ONE AND ONE-HALF
PER CENT upon the Preferred Stock of the
Company, payable February 15th, 1910.
The transfer books will close at 8 o’clock in the

afternoon of February 10th, 1910, and will reopen
at 10 o’clock in the forenoon of February loth,
1010.

CHARLES L. CORNELL, Treasurer.

NOTICE.—The Merchants’ National Bank of
Cincinnati, located at Cincinnati, in the State
of Ohio, Is dosing up Its affairs. All note holders
and others, creditors of said Association, are
therefore hereby notified to present the notes
and.other claims against the Assoclai ion for pay¬
ment.

W. P. STAMM. Cashier.
Dated January 27th, 1910.

COMMON STOCK DIVIDEND NO. 3.
Office of the

PORTLAND RAILWAY. LIGHT & POWER CO..
Portland, Oregon

The Board of Directors has declared a dividend
of One Per Cent (1%) upon the Common Stock
of the Portland Railway, Light & Power Co.,
payable March 1st, 1910, to stockholders or
record at the close of business February 12th,
1910. Checks will be mailed.

G. L. ESTABROOK, Treasurer.

giqttMaticra.
THE ADAMS EXPRESS COMPANY. V

New York, February 0, 1010.
The transfer books of this Company will be

dosed from 8 o’clock P. M., February 14th, to
the morning of March 1, 1910.,

'>'• '■ BASIL W. ROWE. i

Vice-President & Treasurer.

NOTICE OF LIQUIDATION
Notice Is hereby given that at a meeting of

the shareholders of the First National Bank of
West Liberty, Ky., on January the 4th, 1910,
it was resolved that said bank be liquidated,
and all creditors of said bank will hereby take
notice of sarhe.
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Hollister,
Fish & Co*

- ■
. f * . *

Nassau and Pine Streets

BANKERS

Members N. Y. Stock Exchange

DEALERS IN

Investment Securities
Interet allowed on deposits

G. Trowbridge Hollister, Henry H. Hollister*
Harold L. Fish, Mem.N.Y.StockExch.

Mem. N. Y. StockExch. Livingston Whitney.
E. Mortimer Barnes, Special.

Telephone No. John 3900

Stone & Webster
147 Milk Street.

BOSTON
5 Nassau Street First Natl. Bank Bldg.
NEW YORK CHICAGO

Securities of
Public Service
Corporations

UNDER THE MANAGEMENT
OF OUR ORGANIZATION

Our 1910 Manual
describing these companies will be sent

upon request.

D. ARTHUR BOWMAN
Third Nat. Bank Bldg. ST. LOUIS, MO

TO INVESTORS
We offer an excellent selection of

High-Grade Municipal Bonds.
Paying S7A% to 4H%.

SEND TO-DAY FOR OUR LIST.

We Own and Offer

GOOD BONDS
Issued by Counties, Cities, Towns
and Boroughs. These bonds can be
legally purchased by savings banks,
executors and trustees of estates.

R. GRANT & CO.
BANKERS

SI NASSAU STREET NEW YOftt

gjhtatxciaL

$100,000
New York Central Lines
Equipment Trust 5% Bonds, Due 1920

Interest May 1 and November 1

Price 106% and Interest—To Yield 4.20%

Wm. A. Read & Co.
Bankers

25 Nassau Street, New York
BOSTON BALTIMORE

LONDON
CHICAGO

WE OWN AND OFFER

$1 120,000

City of Newark, New Jersey
4% School Bonds

Dated Dec. 31 1909. Due Dec. 31, 1959.
Optional on and after Dec. 31, 1949.

Legal Investment for Savings Banks 6 Trust Funds in New York,
Connecticut and New Jersey,

EXEMPT FROM TAXATION IN NEW JERSEY.
Coupon form with full power of registration.
PRICE ON APPLICATION.

KOUNTZE BROTHERS.
120 Broadway, New York, N. Y.

New Loan

State of Massachusetts
Bonds

$4,791,000 Maturing 1910 to 1950
Tax Exempt in Massachusetts

Prices and Particulars upon Application

Boston Representative
J. B. MOULTON,

35 Congress Street
Harvey Fisk & Sons

62 Cedar Street, New York

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS

NEW YORK
52 Broadway

CHICAGO
M«rqu.tt« Bid*.

LONDON,ENGLAND
i LMd.nh.ll Bldg*.

PHILADELPHIA
Mutual,Life Bid*.
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Gable Address:

“Homfht” Chicago
Codes Used;

Lleber and ABC 5tb Edition

(Established 1865)

181 La Salle Street,
CHICAGO

We carry at all times a conservative line of high-grade Investment Securities, including:

CHICAGO REAL ESTATE MORTGAGES

In amounts of from $10,000 to $100,000 each,secured upon valuable improved Chicago Real Estate.
Our judgment in such important requirements as valuation of security, quality of improvements, de¬
sirability of location and income value is the result of over forty years9 active and continuous experience
in the Chicago field. Such mortgages yield from 5 to 6%.

CHICAGO REAL ESTATE SERIAL GOLD BONDS

In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern
Apartment Buildings, well-located Mercantile or Manufacturing Buildings, or large modern down-town
Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%.

RAILROAD, CAR EQUIPMENT AND TRACTION BONDS

Having behind them in every case a substantial margin of security, successful history, ample
earnings and sound management. Such bonds yield from 4% to 5J^%.

STEAMSHIP BONDS

First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy
an enviable reputation in the investment market. After a most searching investigation, we have
been unable to discover a single instance of default in interest or principal in such issues. Such bonds
are a legal investment for Michigan Savings Banks and yield 5%.

INDUSTRIAL BONDS
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily

increasing in value, and which are so developed as to have ample income-producing capacity for the
1

•

protection of principal and interest. Also the bonds of well-known manufacturing corporations having
long-established and successful histories. The margin of security in such bonds is invariably very

large, and die bonded debt is always payable in substantial annual or semiannual amounts, thereby
increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%.

SEND FOE DESCEIPTIVE CIRCULARS

NOTICE

We are in the market for entire issues of bonds of the character indicated above. Offerings are

cordially invited, and will receive our prompt attention.
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Bank & Quotation Section
Railway Earnings Section

INCLUDING

Railway & Industrial Section
Bankers' Convention Section

Electric Railway Section
State and City Section

VOL. 90. SATURDAY, FEBRUARY 12 1910. NO. 2329

e Chronicle.
PUBLISHED WEEKLY.

Terms of Subscription—Payable In Advance
For One Year $10 00For Six Months •. 6 00European Subscription (including postage) 13 00European Subscription six months (including postage) 7 50Annual Subscriptfoi '
Six Months Subsc
Canadian Subscript!

jscriptfon in London (including postage) £2 14s.Subscription in London (including postage) £1 11 s.ubscription (including postage) $11 50
Subscription includes following Supplements—

B \NK AND QUOTATION (monthly)
Bailway and Industrial (quarterly)Railway Earnlngs (monthly)

Terms of Advertising—Per Inch Space

State and City (semi-annually)
Electric Railway (3 times yearly)
Bankers’ Convention (yearly)

Transient matter per inch space (14 agate lines) $4 20
c Two Months (•< times) 22 00

RtJinriimr ) Three Months (13 times) 29 00Standing Business Cards ^ 8ix Monthg (26 times) 50 00
V. Twelve Months (52 times) 87 00

CHICAGO OFFICE—P. Bartlett, 513 MonadnockBlock; Tel. Harrison 4012.
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C.

WILLIA 91 B. BANA COMPANY, Publishers,
P. O. Box 958. Front, Pine and Depeyster Sts.. New York.

Published every Saturday mornin r by WILLIAM B. DANA COMPANYWilliam B. Dana, President; Jacob Seibert Jr., Vioe-Pres. and Sec.; ArnoldG. Dana, Treas. Addresses oi all, Office of the Company.

CLEARING-HOUSE RETURNS.
The following table, made up by telegraph, Ac., indicates that the totalbank clearings of all clearing houses of the United States for week endingFeb. 12 have been $2,902,358,470 against $3,780,471,848, last week and

$2,460,048,610 the week last year.

Returns by Telegraph—Week end. Feb. 12
New York...
Boston
Philadelphia .

Baltimore....
Chicago
St. Louis
New Orleans.

Seven cities, 5 days
Other cities, 5 days ,

Total all cities, 5 days.
All cities, I day

Total all cities for week.

1910. 1909. %

$1,833,887,969
135.784.616
119,850,598
23,082.889
215,942,206
59,968,599
15,333,833

$1,129,206,390
126,165,646
75,381,464
16,992,490
168,819,060
40.761.528
14,318,311

+62.4
• +7.6
+ 59.0
+35.8
+27.9
+47.1
+ 7.1

$2,403,850,710
480.003.497

$1,571,644,889
369,847.923

+ 52.9
+29.8

$2,883,854,207
80.004,263

$1,941,492,812
519,455.607

+48.5
—84.6

$2,963,858,470 $2,460,948,619 +20.4

The full details for the week covered by the above will be given next Sat¬urday. We cannot furnish them to-day, clearings being made up by theclearing houses at noon on Saturday, and hence in the above the last day ofthe week has to be In all cases estimated, as we go to press Friday night.We present below detailed figures for the week ending with Saturdaynoon, Feb. 5, for four years.

Clearings at—
Week ending February 5.

1910. 1909.
Inc. or
Du. 1908. 1907.

$ $ % $ $New York 2,448,757,914 1,968.479.497 +24.4 1,304,320.874 1,940,536,150Philadelphia.... 158.535.715 138,842.916 + 14.2 113,347,613 132,656,026Pittsburgh 48,570,142 41,515,507 + 17.0 39,390.640 51,585.840Baltimore 34.241,508 30.711.619 + 11.5 24,045,504 27,641,955Buffalo 9,482,631 7,907.307 + 19.9 9,672,820 9,779,546Albany 5.567.780 4,889,728 + 13.9 4,849,857 6,869,371Washington .... 7,580.914 6,755,381 + 12.3 5,562,385 6,507.756Rochester 5,731,098 4,577,689 + 25.2 4,237,929 3,983,684Scranton 2,641,118 2,495.328 + 5.9 2,024,237 2,051,965Syracuse 3,076,082 2,295.447 +34.0 2,394,493 2,173,074Reading 1,506,543 1,264,551 + 19.1 1,034,969 1,065,749Wilmington 1.626,671 1,305.426
1,370,879

+ 24.6 1.124.563
1,129,468

1,149,006Wilkes-Barre ... 1,544,779 + 12.6 1,253,718Wheeling 2,155,000 1,589,426 + 36.6 1,289.160 996,370Harrisburg
Trenton

1,286,755
1,447,413
905,902

1,185,325
1,465,916
765,274

+8.6
—1.3

937.937 932,471
York + 18.4 672.760 653,911Erie 882,260 618.601 + 42.7 513.487 477,284Chester 608,407 482,127 +26.1 467,749 527,900Binghamton .... 535,200 501,900 +6.6 459,900 495,350Greensburg 614,045 522,079 + 17.6 454,426 276,995Franklin 275.000 286,727 —4.1 290,492 290,492Altoona 418.273 305,199 +37.0 295,990
Total Middle.. 2.737.991.150 2,220,133,849 +23.3 1,518,517,253 2,191,614.121

Boston 200,261,805 180.064,960 + 11.2 138,458,022 169.783,908Providence 8,507,200 7,857,100 +8.3 7,209,700 7,676,200Hartford 4,770,056 3,925.726 + 21.5 2,971,073 3,529,348New Haven 3,038.227 3.226.005 —5.8 2,386,254 2,534,578Springfield 2.200.000 2,165,628 + 1.6 1,889,505 1,793,834Portland 1,934,840 1.889,983 +23.8 1,713.781 1,645,621Worcester 2,396,248 1,516,197 + 58.0 1,370,589 1,523,722Fall River 1.314,164 1.496.435 —12.2 1.042,997 1.032.353New Bedford 1,267,881 976,666 + 29.9 639,752 589.58QLowell 456,769 438,216 +4.2 458.285 522.770Holyoke 599,132 534.683 + 12.1 471.049 509,766
Total New Eng. S26.t4«.322 304,091,599 ‘+11.1 158,611,007 191.14S.080

Clearings at—

1910. 1909.
Inc. or
Du. 1908. 1907.

$ $ % $ $Chicago 273,697,926 288,621,998 —5.2 219,940,874 234,337,313'Cincinnati 25,719,400 27,282,100 —5.7 23.969.15C 26,972,760*Cleveland 17,615,903 19,017,211 —7.4 13,856.679 16,076,462-Detroit 15.902,269 13,023,204 +22.1 11,791,008 13,016,248-Milwaukee 13,481,323 11,934,049 + 13.0 10,328,779 11,658,258 ■Indianapolis 9,181,154 7,859,549 + 16.8 7,285,073 8,341,015*Columbus 5.721,900 5,677,000 + 1.0 4,517,900 5,533,300*Toledo 3.785,844 3,378,920 + 12.0 3,484,732 4,226,172?Peoria . 3,195,639 2,776,341 + 15.1 3,018,706 2,910.921Grand Rapids... 2,593,866 2,059,392 + 25.9 1,723,835 2,419,733Dayton 1.997,370 1,733,697 + 15.2 1,421,479 2,019,919Evansville 2,236,201 1,789,885 + 25.0 1,448,635 1,693,459Kalamazoo 1,567.536 1,168,822 + 34.1 902,340 1,129,972Springfield, Ill .. 1,133,444 960,145 + 18.0 900.838 975.829Youngstown 1,105,197 904,293 J +22.2 896,067 817,299Fort Wayne 933,416 796,279 + 17.2 722,025 792,697Lexington 1,219,446 582,153 + 109.4 649,454 778,329Akron 720,100 605,000 + 19.0 490,000 627,000Rockford 595,013 477,990 +24*5 543,337 571,304Quincy 641,453 516,840 + 24.2 582,772 533,482South Bend 440,672 427,630 +3.0 368,335 527.535*Bloomington 611,756 487.731 +25.4 517,127 437,409Decatur 590,670 426,498 +38.5 434,010 487.191Canton 846,021 724.218 + 16.9 366,561 462,876-Springfield, O... 438,444 ‘ 397,462 + 10.3 298,241 472,571Jacksonville, Ill. 286,625 267,611 + 7.1 323,021 310.332Jackson 300.000 287,635 +4.3 240,000 250,000Mansfield 420,929 292,808 +43.8 235,514 356,272Danville 527,749 426,109
193,796

+ 23.8 313,368
150.237Ann Arbor 187,398 —3.3 149,304Adrian 33,969 21,647 + 56.9 20,000 19,000Lima 280,000 255.000 + 9.8 257,000 270.000

Tot. Mld.West. 388,008,633 394,989,013 —1.8 311,997,117 339,173,949
San Francisco 44,856,032 33,282.104 +34.8 31,764,074 47,680,791Los Angeles 15,398,091 13,166,736 + 17.0 8.621,397 13,573,463*Seattle 10.473.316 9,107,482 + 15.0 6,491,936 7,915,590'Portland 8,733,666 6,088,406 + 43.4 4,944,578 5,313,301Spokane 4,666,403 3,841,414 + 21.5 2,565,822 2,062,093-Salt Lake City.. 6,561,644 5.132,012 +27.8 4,074,819 5,331,890*Tacoma 5,610,078 4,202,030 +33.5 3,611,736 4,229,978Oakland 3,283,058 1,987,492 +65.2 1,479,379 3,613,174Helena 870.048 814,512 +6.8 468.204 751,982Sacramento 1,181,599 791,211 +49.3 858,496San Diego 1,100,000 855,000 +28.7

+ 15.6
+ 11.7

850,000
486,578Stockton- 509,246

597,188
440,535
534.398Fresno

San Jose 521,562 470,682 + 10.8 343.000 570,545North Yakima ..

*

450.000 318.890 +41,1 - *>«. -

Billings
Pasadena

212.000 209.059
Not Included

+ 1.4
in total

149,454

Total Pacific..

Kansas City ....
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Sioux City
Wichita
Lincoln
Davenport
Topeka
Cedar Rapids ...
Colorado Springs
Pueblo .-

Fremont
Fargo
Sioux Falls
Duluth

Tot. oth.West.

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond .....
FortWorth
Memphis
Atlanta
Savannah
Nashville
Norfolk
Birmingham....
Augusta
Jacksonville ....
Little Rock
Knoxville
Chattanooga ...
Charleston
Oklahoma
Mobile
Macon
Austin ...
Beaumont
Vicksburg ...

Wilmington,N.C
Jackson
Meridian

Total Southern

Total all...*.

OutsideN.Y..

Week ending February 5.

105,023.931

48,345,580
21,686,704
15,076,749
9,050,275
9,850.000
6.529,184
3,781,045
2,655,508
2,900.000
1.593,592
1,701,404
1,316,358
1,512,913
720.524
597,760
426,470
724,437
865,000

3,151.799

81,241,963

43,214.857
15,581,551
12,264,199
8.403.338
8,906,250
5.970.185
3,136,146
2.601.185
1,700,000
1,508,516

" 1,423,955
1.228.031
910,910
869,796
570,839
323,379
569,960
630.000

Not Included In total =

129,333.503

70,142,753
19,249,517
15.730,766
14,716,850
7,234,000
9,672,152
6,317,267
5.730.094
11.710,542
4,772,787
3,300.000
2.70&368
2.374,255
1,992,089
2,417,221
1,566.338
1,708.230
1,750,000
1,700,890
2,400,000
1,722,041
1,150.000
1.115.006
700,000
404,143
450.000
435,000
285,253

193.368,309

109,813,097

67,289,844
21,332,230
15,652,907
14,363,876
7,669,000
7,610.499
6.790.266
5.759.358
6,964,456
5,478.097
3,258,520
2,660,989
2,111,680
2.014,582
1,799,831
1,711.139
1,533,658
1,550,000
1,484,812
1,568,496
1.420.001
813,516
759,551
721,907
469.670
376.695

. 425,000
i Not Included

+29.3

+ 11.9
+39.2
+22.9
+ 7.7
+ 10.6
+9.4
+20.6
+20.9
+ 70.6
+5.6
+ 19.5
+ 7.2
+ 66.1
—17.3
+4.7
+31.9
+27.1
+37.3

182,590,380

3.780.471348 3,192,850,901

1.331.713,934 1.224.330.404

+ 17.8

+ 4.2
—9.8
+0.5
+2.5
—5.7
+31.0
—7.0
—0.5
+ 96.3
—12.9
+ 1.3
+ 17-3
+12.4
—1.1
+34.3
"-8.5

+ 11.4
+ 12.9
+14.5
+ 53.0
+21.3
+41.4
+45.5
—3.0

—13.9
+ 19.5
+2,4

in total

66,709,473

32.089.528
18,159,016
10,057,791
8,171,269
6,997,469
4,731.009
2,522,186
2.048.264
1,304,007
1,051,620
1,170,540
1,002,341
830,129
622,336
545,777
289,621
485.253
525.000

92.603,056

58,948,375
18,918,124
12.336,006
10,392,861
7,941,500
6.087,545
3,897.774
5,295.018
4,754,969
3,850,263
3,176,841
2,164.904
1,916,294
1,729,410
1,309,283
1,488,742
1,443,525
1.475.000
1,474,439
873.146

1,157,442
699.829
550,514
751,999
564,963
245.624

+5.9 153,108,390

+ 18.4

+8.8

91.042,812

28,516,849'
16,806,166-
10,417,099
7,827,365
7,080,289'
5,721,857
3.256,931
2.115.458
1,345.645
1.266.486
1,098,060
939,482
596.970
720,758
491,358
326,142
426.507
404,912

89,337,334

58.193.826
20,912,216
13,889.753
13,796,226
7,147,500
6,660.736
3,593,440
5,394,897
5,437,262
4,612,166
3,901,264
2.582,188
2.105,357
1,822,491
1,496,138
1,635,439
1,616,761
1.674.390
1.419.587
1,086,973
1,500,000
750,000

559,639'

300,550

163.688,194

2,301.850.388 3,065,878.490

097.029,614 1,126,342.340
• TUl year's clearings considerably Increased by out-of-town clearings department. Note.—For Canadian clearings see “Commercial and Miscellaneous News.**
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THE FINANCIAL SITUATION.

The week has been marked by another violent
break in prices on the Stock Exchange, followed by a
sharp recovery. Each day, however, even while
recovery has been inprogress, there havebeenperiods of
weakness and the feeling continues very unsettled. Bear
operations are not lacking, but the main trouble seems
to be the absence of buying on any large and general
scale. It is wonderful what unanimity of opinion
there is on the point that extensive buying is not in
evidence, notwithstanding the great decline in values
which has occurred since the first of the year. Nor is
the cause far to seek. The political emanations from
Washington have served to produce a feeling of
timidity and to inject doubt as to the future where
previously there had been unrestrained confidence.
The bill intended to get business corporations to

take out a Federal charter, as prepared by the Presi¬
dent’s Constitutional advisers under his own vigilant
eye, has been introduced in House and Senate this
week, and proves to be a most remarkable document.
The more it is studied the more it is certain to intensify
the feeling of uneasiness prevailing. We review its
leading provisions in%a separate article on subsequent
pages. It will be admitted, we think, that the crying
need of the hour is the repeal of the Anti-Trust Law
of 1890, which, after being allowed to remain dormant
for nearly twenty years, is now being used as an in¬
strument of oppression in the industrial world. Yet
this disturbing statute, instead of being qualified or
modified in the Federal incorporation bill, on which
the President has been incubating so long, is actually
re-affirmed in the bill. Thus the only plausible argu¬
ment that could be advanced in favorof Federal incor¬
poration is removed and the bill has no genuine reason
for existence. It is nevertheless to be pushed.
In the meantime the business community is to

be left in suspense and distress, fearing the application
and enforcement of the 1890 law against the great in¬
dustrial corporations in the different departments
of trade and industry. All accounts agree in saying
that the President is confident the United States
Supreme Court will affirm the decrees of the lower
courts ordering the dissolution of the American To¬
bacco Co. and the Standard Oil Co. If he should
unfortunately prove correct in his belief, the business
community would be left floundering and helpless.
No avenue of escape is opened up through this much-
vaunted Federal incorporation bill, while the President,
as we all know, has declared it is his duty and his purpose
to continue prosecutions under the Anti-Trust Law.
According to the Washington dispatches in yesterday

morning’s daily papers, the President is about to issue
a statement “to reassure business.” It seems likely,
we are told, that the reassuring w~ords will be con¬
tained in the speech which the President is to deliver
to-night at the Lincoln dinner of the New York
Republican Club. This would indeed be a prospect to
hail with delight. Unluckily, however, close study
of the dispatches engenders the fear that the explana¬
tory statement in this instance will be of the same
“assuring” nature as the similar explanations we used
to get from Mr. Roosevelt at critical junctures. Here
is what the Washington correspondent of the Associa¬
ted Press; as reported in “The New York Times,” has
to say on the subject. 7 j : 5 ^

[Voi^ LXXXX.

He (the President) is attempting no concealment or
modification of his intention to make the decision of
the Supreme Court the guide of the Government’s
further action in regard to corporations charged with
violations of the Sherman Anti-Trust Law. He
makes it plain to inquirers that he has in no wise
changed his view of what in his message to Congress
he described as his duty and his purpose, to investigate
the conduct of all trusts, and will not be swerved
therefrom by rumors or flurries or other manifesta¬
tions in Wall Street.
The attitude of the party leaders in Congress seems

in like manner discouraging. The same Washington
correspondent quotes Senator Aldrich as follows:
Senator Aldrich said to-day before his departure for

New York:
“I can conceive of no legislation within the power

of Congress which can meet this situation, either in
anticipation of the Supreme Court’s decision, or sub¬
sequent to it.”
“Unless, perhaps, the repeal of the Sherman

Law”? the questioner suggested.
The Senator smiled grimly. It was evident that

he regarded that as outside the domain of possibility.
Is it any wonder under such circumstances that

distrust and disquiet should prevail when if natural and
material conditions alone were allowed to control,
there would be hope and confidence, and enterprise
would continue to spread its brightening influence and
shower uncounted blessings throughout the land?

This week’s statement of the Copper Producers’
Association is the best that has been submitted for
any month since the Association began to give out
monthly figures, just a year ago. The production of
marketable copper in the United States from all do¬
mestic and foreign sources during January is reported
at 116,547,287 lbs., while the deliveries of marketable
copper for consumption and export are stated at 159,-
850,059 lbs. As the deliveries thus exceeded the out¬
put by 43,302,772 lbs., the accumulations of copper
were drawn down to just that extent, reducing them
to 98,463,339 lbs. At this latter figure the accumu¬
lations are the smallest since these monthly returns
have been published, and comparison is with stocks
of 144,130,045 lbs. on Feb. 1 of last year. As to how
the change has been brought about, there has been
some decrease in production, but hardly as much as
had been looked for, considering the bad weather con¬
ditions which have prevailed, and considering also
that there were some labor troubles (of limited dura¬
tion, however), at mines and smelters in Montana,
growing out of the sympathy of the men with the
striking railway switchmen on the transcontinental
lines running between St. Paul and Duluth and the
Pacific Coast, At 116,547,287 lbs., the product for
January compares with 117,828,655 lbs. for December,
121,618,369 lbs. for November and 124,657,709 lbs.
for October, the previous maximum. In January of
last year, however, the production was only 112,135,-
200 lbs.
The decrease in stocks has been brought about

mainly by the extraordinary deliveries. These deliv¬
eries, indeed, have been of almost phenomenal pro¬
portions, both for domestic consumption and for ex¬
ports. For domestic consumption they are given as
78,158,387 lbs., as against 69,519,501 lbs. in Decem¬
ber, 66,855,873 lbs. in November and only 51,862,624
lbs. in January of last year. Thelncfease in this latter
instance, it will be seen, lias been over &0%, and mani-
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festly such an augmentation can hardly be ascribed
to normal conditions. The deliveries for export have
been of even more noteworthy extent and must also
be regarded as wholly exceptional. For January this
year the exports are reported at 81,691,672 lbs., against
only 38,499,797 lbs. in January of last year, the aug¬
mentation in this instance being over 100%. These
large shipments are the more noteworthy considering
the perfectly enormous visible supply of copper held
abroad. During January there was a further addition
of 3,866,240 lbs. to this foreign visible supply, bringing
the total up to the huge figure of 248,209,920 lbs.
Both domestic deliveries and foreign exports last
month were of unprecedented magnitude, and it is
plain that this must have been due to some special
influence or influences. The explanation is found in
the remarks of the “Boston News Bureau” to the effect
that “the extraordinary reduction in American stocks
is a natural reflection of the large November and De¬
cember sales in this country, amounting to 300,000,000
lbs., and which were made to consumers covering ad¬
vance deliveries at a time when there was much talk
of a gigantic copper combination among the pro¬
ducers.” The “News Bureau” well says it is too much
to expect the maintenance of any such extraordinary
shipments to American manufacturers or to foreign
shores as were made last month. Obviously, to the
extent that current consumptive requirements have
in this way been anticipated, future deliveries will be
reduced.

The principal objections to the postal savings bank
scheme were presented in our article of last week, but
one more should not be passed by: that a governmental
scheme as proposed does not furnish what may be
called the “atmosphere” in which the work of a
savings institution can best be carried on. The
ordinary savings bank gathers up small sums which
might otherwise be dissipated, and by a moderate
rate of interest proves to many who might not other¬
wise realize it the fact that thrift produces accumu¬
lation; it also confers a great service by turning these
scattered bits into loanable capital and setting it to
constructive work. But under the postal plan the
proposed “trustees” would be political appointees,
subject to the distractions of official work and party
politics; and since they would be a part of the party in
control for the time being,they would be liable to fre¬
quent change and could not have any warranted
tenure. A genuine savings bank, on the contrary,
is removed from politics, from distracting things, and
from the menace of changes. When one man passes,
in the course of nature, another quietly takes his place
in the perpetual succession; nothing occurs to interfere
with concentration upon the bank’s business; at its
best, the savings bank is the very embodiment of peace,
poise, stability, and conservatism, precisely as it
should be. That some case of irregularity occurs
once in a while follows the fact that we are not in a

perfect world; but when a good and well-tried scheme
of laws, such as exists in New York and Massachusetts,
is provided, a savings bank is at the maximum of
trustworthiness and public service. In sharp contrast
with this, a Government scheme, proposed and founded
as a party measure and kept, practically as one more
Government bureau, would be in the wrong “atmos¬
phere.”

So far as savings depositories are lacking in the
country at large, the wise course is to further estab¬
lishing them under good State laws. And if the notion
that Government is the ideal patron persists, the
disastrous Freedmen’s Savings Bank of many years
ago might well be recalled as a corrective.

The verdict on Feb. 4 in the Federal Circuit Court
in Hartford, in the Danbury hatters’ case is the
natural sequel of the unanimous decision by the Su¬
preme Court in the same case almost exactly two
years ago. The Danbury firm of Loewe & Co., having
some of the customary difficulty with organized labor,
decided to adopt the principle of the open shop and
refused to unionize its factory. Thereupon the local
hatters’ union, sustained by the American Federation
of Labor of which it is a part, proceeded to put the
screws of a boycott upon the rebellious firm. The
notions these men entertain of the inalienable rights
of individuals have not been better shown than in a

communication from one of them to the “Sun” a few.
weeks ago. This man insisted that whoever holds to
“the indispensable right of every man to sell his labor
as he chooses” is compelled to unqualifiedly support
labor unions. - His argument is that the overwhelming
majority of workers are unionized, because they see
that the individual has no chance by himself; the un¬

organized worker, he says, “no doubt helps to pull
down the general standard of living, but not wilfully;
he cannot do anything else, being a helpless cog in the
machine.” Therefore, the union alone “gives the
individual worker any real freedom of labor or power
to contract”; accordingly the individual should submit
to the union, and if he will not the union must com¬
pel him.
This distorted notion of personal liberty, to be

attained through “collective exertion of the power of
labor,” does not stand before the courts. Having
won in the Supreme Court, where damages of $80,000
sustained by the strike and boycott were claimed,
only the question of damages remained for considera¬
tion. The case is quite an old one. Justice Platt
told the jury that he “began to suffer the trials and
tribulations of this complaint in 1904.” The Su¬
preme Court, he said, had made clear that the boycott
tended to cripple or destroy the ability of the firm
to produce hats, therefore naturally tending to re¬
strict the natural flow of commerce. This indispu¬
tably brought the case under theAnti-Trust Law, and
left open only the question of damages sustained.
This the jury found to be $74,000, which is tripled
under a distinct provision of that law. The boy-
cotters are individually liable, and attachments upon
property in Danbury to a large amount were issued in
anticipation several years ago.
It is to be noted that this is not a decision of a court,

but a verdict of a jury. The jury can hardly be de¬
nounced as prejudiced; and although Mr. Gompers
retains the liberty of dissent from the SupremeCourt,
there seems nothing to be gained now (except more
delay) in taking an appeal, since the highest tribunal
has unanimously passed affirmatively upon the case of
the Danbury firm. The right to boycott, and the
consequent right of immunity from responsibility for
the results of boycotting, remain as a matter of ir¬
reconcilable difference between the Federation leaders
and thehighest courts. Whether the liquidated damages
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can be collected is to be seen, since that requires sub¬
stance to be found; but the situation is made more

sharply definite by this verdict, and it is the turn of
the unions to make the next move.

By a noteworthy coincidence, the Bank of England
and the Imperial Bank of Germany both reduced their
discount rates on the same day, Thursday, an incident
not paralleled in the last decade. Curiously enough,
however, the world's money markets took a minimum
of interest in the occurrence, much less, in fact, than
usually is centred in a change at any one of the Euro¬
pean cities. This is easily explained. The open mar¬
ket rates at all points are so far below the official
charges that the latter have been entirely ineffective.
At London, for example, 60 to 90-day bills have been
negotiable at 2J^% against the Bank rate, up till
Thursday, of 3J^%, while at Berlin the private figure
was only 2%%, contrasted with the Reiehsbank's
rate of 4J^%. That the Bank of England should have
been able, during the heat of the greatest political
contest of recent years, to lower its discount rate 2%
within two months is astonishing; in October last, it
will be recalled, there were three successive increases,
from 2J^% to 5%, the latter ruling until Dec. 9, when
4)4% was named, followed by reductions to 4% on
Jan. 6 1910, to 3J^% on Jan. 20 and now, on Feb. 10,
to 3%. The Berlin institution's changes have been
less marked; last September there was an advance from
334% to 4%, while in October another 1% was added,
just after the London rate had been raised to 3%. The
weak feature of the Reichsbank during the last two
months has been the inordinate amount of note circu¬
lation outstanding above the non-taxable limit, but
this undesirable phase is being corrected. There
does not appear to be any adequate reason for even so

high a rate as 4%; the directors attribute their caution
to the state of American exchange, although that
surely is no immediate menace. There is nothing
{unusual, however, in a Berlin Bank rate 1% above
London and Paris.

Our State Department is assiduously perfecting
agreements with foreign countries to avoid the impo¬
sition on April 1 next of the maximum tariff provided
under the so-called Payne Act of August 1909. This
week’s list of countries officially declared as entitled
to minimum rates does not include any European
Power; it is confined to the Southern Continent, being
as follows: Argentina, Brazil, Uruguay, Paraguay,
Panama and Liberia. There still remain some eighty
countries with which no formal treaty has yet been
negotiated, including France; our relations with that
nation are now under active consideration, and al¬
though the officials of both Governments are reticent,
it is believed that a friendly compact will be made
either this month or in March. After France and
Canada have been placated, our commercial interests
will feel greatly relieved, as there is little danger of
serious interference with trade in other directions.
The volume of business passing between the United
States and the seven countries named this week was

given out at Washington on Wednesday. Our ex¬
ports to Argentina in 1908 reached $34,351,000 and
our imports from the same country $12,567,000; Brazil
imported $20,862*000 and exported $85,938,000, while
Mexico took $58,765,000 worth of our goods and sent

us a total of $84,722,000. The figures for the other
countries are of minor importance.

“Matters of urgent importance will immediately
arise” when the new British Parliament meets on

Tuesday, to quote the words used by Prime Minister
Asquith in his letter to his followers requesting their
attendance at Westminster. No one who has closely
studied political events and tendencies in Great Britain
prior to, during and since the general election can
doubt this assertion; indeed, the events of the next few
weeks may bring about, or at least definitely fore¬
shadow, the downfall of the Cabinet now under process
of formation, for a party divided against itself cannot
hope to stand. Attacks from without were, of course,
to be expected—they form the regulator for the
British political pendulum that swings from one
predominating party to another. But internal dis¬
sension is peculiarly destructive, and of this there are

already ominous signs. The conservative members
of the Cabinet met at the residence of Secretary
of War Haldane on Wednesday evening. The absence
of Mr. Lloyd-George and Winston Spencer Churchill
was accepted as confirmatory of reports that the
Premier and his more experienced associates had
decided to subordinate these two radicals. Formal
meetings of the Cabinet were held in Downing Street
on Thursday and Friday, when, it is understood, the
program to be followed on the re-convening of Parlia¬
mentwas drawn up. An incident of Thursday's session
was the final attendance of Herbert John Gladstone,
who bade farewell to his colleagues preparatory to
leaving to take up duty as the first Governor-General of
United South Africa. «

The Labor Party, through its leader, James Keir
Hardie, who, like Lloyd-George, has risen from the
bottom of the ranks, announces that it will not
subscribe to any and every measure the Liberals may
see fit to bring forward. In opening the tenth annual
conference of the Independent Labor Party on Wed¬
nesday, President Hardie, a fighter of recognized
ability, made this declaration—it might be called a
challenge: “I confidently assert that those who hope
to see us bring about our own undoing by entering into
some agreement or understanding with the Govern¬
ment are doomed to disappointment. At all costs
and hazards we must maintain a complete freedom
of action, both in the House of Commons and in our

constituencies. The treatment meted out to our

candidates by the Liberals in the recent contest was
not the kind to pre-dispose us in favor of any friendly
relationship.” By maintaining an attitude of aloof¬
ness, the Laborites are undoubtedly playing skilful
politics, for the Liberals must be careful to consult
them before endeavoring to force through new legisla¬
tion.

TheNations lists re-elected John Redmond Chairman
of their party at a meeting attended by fifty-four
members, or about two-thirds of the Irish representa¬
tion in the newly-elected House of Commons. The
detachments headed by Timothy Healy and William
.O'Brien, although invited, ignored the meeting.
Resolutions were passed providing that hereafter, in¬
stead of a two-thirds majority being necessary, a bare
majority would suffice to expel any Nationalist who
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ftiad “opposed the decisions of conventions officially
.convened to select candidates or who had opposed the
official candidates.” This means that none of the
anti-Redmond faction will be recognized as belonging
to the party unless admitted by special vote. The
Irish wing of the coalition, it will thus be seen, may
not act unanimously when important questions arise in
Parliament—a fact, perhaps, of no little significance
with reference to Mr. Asquith’s position as the head
of the Government. The Budget, the first measure

likely to be introduced, may not involve a crucial vote,
as all parties are anxious to have the finances of the
country redeemed from their present chaotic state;
but when Home Rule comes up for consideration, then
a cleavage would appear to be scarcely avoidable.

The capital needs of foreign governments continue
to exercise the attention of the money markets. The
French authorities propose to borrow several million
dollars, including one item of $4,000,000, to be lent
to small farmers, shopkeepers, tradesmen and im¬
pecunious property owners, but no large loan will
be necessary for either relief work or the rehabilitation
of public buildings and undertakings; the damage
in the city of Paris has been much exaggerated by the
American newspapers, although the devastation among
rural communities along the course of the Seine has
proved quite serious and another rise of the river
has revived the fears that had been allayed a week
ago. The British treasury continues to apply for
funds; the revenue from income taxes alone has fallen
$40,000,000 during the current fiscal’year, according
to an official announcement on Wednesday, and other
sources of income have also been affected adversely
by the long delay in adopting a Budget, a delay, by
the way, that promises to be terminated very shortly
-after the new House meets on the 15th inst., as the
re-introduction of the finance bill is stated to be the
first important act contemplated by the Liberals.
The joint German-Prussian loan of $120,000,000,

•carrying 4% instead of 3J^%, a fact not without
interest to our own Government and people, is not
•expected to satisfy the requirements of these countries;
another application for a somewhat larger amount is
looked for this summer, the major share being needed
by Prussia, which receives only $35,000,000 of the
loan just floated. The Hungarian issue of 140,000,000
crowns ($28,280,000) which was entrusted to the Post-
OfficeSavings Bank has proved an unqualified success,
:and two smaller amounts are being discussed, one
being 50,000,000 crowns of Hungarian Treasury 4%
bonds sold at par to a Rothschild syndicate for what
is tantamount to one year, the other an issue of similar
size shortly to be placed by the local government of
Moravia, probably to the Rothschilds. As Hungary
is now, and is likely to remain for many months,
under what is called the ex lex clause, which means

that, as in Great Britain during the suspension of a
Budget, taxes cannot be forcibly collected, the financial
affairs of that country will create some uneasiness,
while, in addition, the cessation of Government pay¬
ments for works now under way has already entailed
serious loss of employment. Very fortunately, mone¬
tary conditions everywhere in Europe are on a sound
basis and, though investors demand more generous
income yields than in former years,1 all legitimate

here mentioned. The latest reductions in the foreign
bank rates (London and Berlin) will have at least a
sentimental influence upon contemplated Government
borrowing.

The Fall River cotton mills dividend exhibit for the
first quarter of 1910 considered merely from the point'
of view of the income thus returned on stockholders’
investments is certainly a satisfactory one. On a

capitalization of $26,725,000 there will be a distribu¬
tion of $509,125, or an average of 1.90%, stockholders
in ail of the thirty-five establishments participating
in our statement. But dividends do not always truly
reflect current conditions in the industry from which
they have been secured. Many corporations pursue
what may be called a conservative course; this they
do not only by maintaining at the regular dividend
periods a fair rate of return to shareholders, but also}
when the income will permit it,by carrying important
amounts to surplus account. That is conservative
management because it accumulates a surplus with
which to make good any deficiency in lean times to
supply dividend money. Moreover, industrial organi¬
zations are very sure to be visited with lean times and
have a special need for a substantial reserve fund.
Some such method has long been followed by the
greater number of the Fall River mills,with the result
that dividends have been steadily kept up to a stated
percentage, and even extra distributions made at times
when operating profits warranted little if any return
on the investment.
There is little reason to doubt that in most cases

the dividends declared in the first quarter of the cur¬
rent year represent merely this settled policy to make
a regular distribution to shareholders at stated inter¬
vals. It is certainly a fact that during the past few
months (the period from which earnings would be
drawn to pay the dividends) the relations between
cotton and cloth have not apparently been such os to
offer much profit to the manufacturer. Fortunately,
however, the mills carried over from the previous sea¬
son a much larger stock of cotton than usual,which,
secured at moderate price, served to hold down the
average cost to them of this year’s raw material. This
becomes clear when we state that during the active
purchasing season (Sept, to Dec. inclusive) the average
price of middling uplands in the New York market was
in 1908 under 9)^ cents per pound, whereas in 1909
it was over 14 cents. Here we find an appreciation
in the value of cotton of fully 4J^ cents per lb., or over
47%. Concurrently there has been, of course, an
advance in the price of printing cloths and other goods
but in no sense commensurate with the increased cost
of the raw material that speculation has brought about.
It follows, therefore, that the margin forprofit has been
measurably curtailed, and that curtailment meant
lower wages for the operatives had the owners insisted
upon their rights under the automatic workings of the
sliding scale. But those rights they waived at the
last time of adjustment, as they had done on two pre¬
vious occasions, thus further testifying their interest
in the welfare of the employees.

As remarked above, the first quarter’s dividend pay¬
ments call for $509,125, of an average return of 1.90%
on the capital invested, which contrasts with $682,125,
or 2.71% for the like period of 1909. But last year's

needs will undoubtedly be met in each of the countries total was swelled by a large cash dividend of the Union
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Cotton Mfg. Co. Deducting that extra dividend re¬
duces the average rate for 1909 to 1.60%,or less than
in the current year. „

<

Foregin discount rates have again moved down¬
wards. The London open market charge is now
2%@2%%, Paris reports 2%%, Berlin 2%%
and Amsterdam 1%@2%, with funds very plentiful
at all centers, just as in New York. These low
discounts, it may be remarked, are stimulating a
demand for American securities. The Bank of

England reduced its rate on Thursday from 3%% to
3% and on the same day the Imperial Bank of Germany
also announced a reduction of % of 1%, to 4%. The
proportion of reserve to liabilities in London improved
during the week, from 50.46% to 51.69%, which is
quite satisfactory for the second week in February.
According to our special cable from London, the
Bank of England lost £1,084,400 bullion during the
week and held £35,575,740 at the close of the week.
Our correspondent further advises us that the loss
was due in greatest measure to shipments to the
interior of Great Britain. The details of the move¬

ment into and out of the Bank were as follows: Imports,
£227,000 (of which £8,000 from Australia and
£219,000 bought in the open market); exports,
£572,000 (of which £217,000 to the Continent of
Europe and £355,000 to South America), and ship¬
ments of £739,000 net to the interior of Great Britain.

The local money market has been dull and un¬

interesting in both divisions. Rates have again
drooped for all maturities, notwithstanding that the
demands for corporate capital have revived. Sixty-
day loans are now available at 3%%, ninety-days’ at
3%%, and four, five and six months’ at 4%. The
only feature is the anxiety of brokers to place the
funds offered them by their clients. The demand,
however, for Stock Exchange purposes is extremely
light. Even day-to-day loans are not wanted in any
large volume. The highest quotation of the week
has been 3%, while the average ruling rate has been
just under 2%%. On Monday and Tuesday a mini¬
mum of 2%% was recorded, although on the following
two days no business was done under 2%%. Yester¬
day the range was 2%% to 3%.
Commercial paper is heing absorbed in moderate

quantity by New York financial institutions which
find themselves overburdened with funds remitted
from out-of-town points, where there is no active
call at the moment for accommodation. Chicago
has remitted large sums to New York for use at 4%
and Boston is also forwarding surplus funds hither,
although a higher rate is desired. Discounts con¬
tinue somewhat out of line with collateral loans.
Very few four to six months’ single names can be
negotiated at 4%%, the usual minimum being 4%%,
while for less attractive names the range is 5 to 5%%.
Sixty to ninety day^ endorsed bills receivable range
from 4% to 4%^/the supply is not excessive.
Foreign exchange has again been depressed by quiet

purchases of American securities, bonds as well as

stocks, by Europeans. The demand has not been con¬
fined to any one country, bfit has come from England,
where the political situation is still very unsettled;
from France, where money is overabundant; from;
Germany, where at last discounts have declined ma-'
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terially, and from Holland, where money has been
worth less than 2% for some time. The operations of
foreign investors have not always been recorded on
the New York Stock Exchange; the reported purchases
and sales on balance there frequently mean very little,
inasmuch as they consist largely of purely arbitrage
business. The kind of investment buying now in
progress is, however, of the first importance; it is,
indeed, the one bright feature of our bond market,
for the home absorption of high-grade issues is still
very disappointing. Many leading international bank¬
ing houses now recommend to their foreign clients the
purchase of thoroughly sound American investments
at current levels; hence the wide inquiry here re¬
corded. Then two European central banks (in London
and Berlin) have this week again reduced their mini¬
mum discount rates by % of 1%, although the in¬
fluence of this on exchange was not particularly
marked, for the reason that private rates at both centres
were radically below the official figures. The demand
for gold in London continues a factor. The Bank of
England again secured most of the new South African
metal available on Monday, at the minimum price of
77s. 9d. per ounce, but extensive shipments were made
to the Continent of Europe (principally to Paris) and
to South America, which cannot draw upon New York
with sterling here on its present low level. The supply
of commercial remittance in this market has not thus
far been appreciably increased through the sharp
break in the quotations for certain commodities.
Higher quotations than those now ruling are bid for
future deliveries by certain speculators, but no exten¬
sive trading is taking place; as a matter of fact, the
whole foreign exchange market has been unusually
quiet and featureless throughout the week. Yesterday
$50,000 gold was engaged for shipment to Central
America.

Compared with Friday of last week, sterling ex¬
change was firmer on Saturday on the basis of 4 8380@
4 8390 for 60 days, 4 8615@4 8620 for demand and
4 8645@4 8650 for cable transfers. The week opened
at a distinctly lower range, demand declining 15 points
and cable transfers 20 points. Weakness was again
manifested on Tuesday, the close being at 4 8380@
4 8390 for 60 days, 4 86@4 8605 for demand and
4 8620@4 8625 for cable transfers. Wednesday
brought a moderate recovery, demand selling at 4 86%
and cable transfers at 4 86%. There was again, how¬
ever a reactionary tendency on Thursday, except for
60 days, which sold at 4 84; demand was not wanted
above 4 86, nor cable transfers above 4 86%- On
Friday quotations were virtually stationary at the
previous day’s level.

The following shows the daily posted rates for ster¬
ling exchange by some of the leading drawers.

Fri.,
Feb. 4.

Mon.,
Feb. 7.

Tues.,
Feb. 8.

Wed.,
Feb. 9.

Thurs.,
Feb. 10.

Fri.,
Feb. 11.

Brown J60 days 84** 84** 84** 84** 84**Brothers & Co.... Sight.. 4 87** 87** 87 87 87 87
Kidder, J60 days 4 84** 84** 84** 84** 84** 84**Peabody A Co.... .\Slght_. 4 87 87 87 87 87 87
Bank of British J60 days 4 84** 84** 84 ** 84** 84** 84**North America ... .\Slght.. 4 87** 87** 87** 87** 87** 87**Bank of J60 days 4 84** 84** 84 ** 84** 84** 84**Montreal . iSIght.. 4 87** 87** 87** 87** 87** 87**Canadian Bank J60 days 4 84** 84** 84** 84** 84** 84**of Commerce -ISIght. _ 4 87** 87 ** 87 87 87 87
Heldelbach, J60 days ! 84** 84** 84** 84** 84** 84**Iokelhelmer A Co. Sight.;: 4 87 87 t 87 87 87 87 -
Lazard /60 days 4 84** 84** 84** 84** 84** 84**Preres.. 4sight.. 4 87** " 87** 87** 87** 87** ' 87**Merchants’ J60 days 4 84** 84** 84** 84** 4 84** 84**
. Bank of Canada.j. ISlght.. 4 87** '87** 87** 87** 87** 87**
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The market closed on Friday at 4 84@4 8410 for
60 days, 4 86@4 8605 for demand and at 4 8625@
4 8630 for cables. Commercial on banks was quoted at
4 8360@4 8370 and docum^hts for payment at 4 83
@4 83Ji- Cotton for paymeii|^aiiged from 4 83 to
4 8334 and grain for paymenl ffdiii 4 83% to 4 84.

The following gives the week’s movement of money
to and from the interior by the New York banks.

Week ending Feb. 11 1910.
Received by
N. Y. Banks.

Shipped by
N. Y. Banks.

Net Interior
Movement.

Currency $7,079,000
1£67,000

$4,969,000
749,000

Gain $2,110,000
Gain 1,118.000Gold

Total gold and legal tenders. $8,946,000 $5,718,000 Gain $3,228,000

With the Sub-Treasury operations, the result is as
follows.

Week ending Feb. 11 1910.
IiUo
Bdnks.

Out of
Banks.

Net Change In
Bank Holdings.

Banks’ interior movement, as above.
Sub-Treasury operations

$8,946,000
24,400.000

$5,718,000
26,500.000

Gain $3,228,000
Loss 2.100.000

Total gold and legal tenders $33,346,000 $32,218,000 Gain $1,128,000

The following table indicates the amount of bullion
. ^ * ■* v

in the. principal European banks.

Banks of
Feb. 10 1910. Feb. 11 1909.

Gold. Silver. Total. Gold. Silver. Total.

England. .
France...
Germany..
Russian..
Aus.-Hunb
Spam....
Italy d...
Neth'landa
Nat.Belg.d
Sweden ..

Swltzerl’d.
Norway ..

Total week
Prev. week

£
$*,575,740
139.255.520
39,642,150
141.541,000
56,561,000
16.137,000
38,621,000
10,083,000
4,270.667
4.470.000
5,050,000
1,552,000

£

34,891,520
12.009.100
7.642.000
12,964,000
30.731.000
4.000,000
2.962.200
2,135,333

£
35.575,740
174,147,040
51.651.250
149.183.000
69,525,000
46.868,000
42,621,000
13.045,200
6,406,000
4.470,000
5,050,000
1,552,000

£
36,215,861
145,732,373
41,584,550
121.977.000
50,420,000
15.843,000
37.720,000
9,372,800
4,250.000
4,347,000
4,733,000
1,595,000

£

35.425,314
12,069,500
7,299,000
12,721,000
32,258,000
4,600,000
4,091,400
2,125,000

£
36,215,861
181,157,687
53,654,050
129.276,000
63,141,000
48.101,000
42.320,000
13,464,200
6,375,000
4,347,000
4,733,000
1.595,000

492,759,077
493,809,760

107,335,153
106,811,050

600.094.230
600,620.810

473,790,584
472.263.710

110,589,214
110.883,681

584,379.798
583,147,391

a The total of gold In the Bank of Russia Includes the balance held abroad—that
is. the amount held for Russian account In other Continental banks. The propor¬
tion so held-and consequently duplicated In the above statement Is about one-sixth
of the total this year, against about one-eighth a year ago.

b The Austro-Hungarian Bank Statement is now Issued In Kronen and Heller
instead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 80 cents. As the
Kronen has really no greater value than 20 cents, our cable correspondent In Lon
don. In order to reduce Kronen to Pounds, has altered the basis of conversion by
dividing the amount of Kronen by 24 instead of 20.

d The division (between gold and silver) given In our table of coin and bullion In
the Banks of Italy and Belgium is made from the best estimates we are able to obtain;
It Is not claimed to be accurate, as the banks make no distinction in their weekly
returns, merely reporting the total gold and silver; but we believe the division we
make Is a close approximation. ,

FEDERAL INCORPORATION UNMASKED.

The bill for the Federal incorporation of manufactur¬
ing, producing and other business concerns, as drafted
by Attorney-General Wickersham and embodying the
views of the Administration, was submitted simul¬
taneously in the Senate and the House of Representa¬
tives at Washington on Monday of this week. The
President’s purposes with reference to such a measure
therefore now stand plainly revealed. We regard the
bill as an extremely dangerous one, fraught with most
serious consequences to the country, its institutions
and its industries. In this we have reference to the
general nature of the scheme and to the fact that, if
Constitutional, it would mean the assumption by the
Federal Government of functions whicik of right belong
to the States and which these latter have never dele¬
gated to the central authority. But we feel justified
in going further and saying that as now drafted the
measure is a positive and a flat contradiction of the
position assumed by Mr. Taft in his special message.
Not only the tenor of the message, but the express lan-,
guage used, had; conveyed the idea that Federal ificor-j
poration wia&'to provide a means of escape from the con¬
sequences jof; the Anti-Trust taw of 1890. It Is now

J I ‘ S

seen that Federal incorporation is intended to do noth¬
ing of the kind—that its sole purpose is to extend the
activities of the Federal authorities and to rob
the States as far as possible of their duties and
powers.
In view of the provisions of the bill as now disclosed,

it becomes difficult to understand what the President’s

object can have been in enlarging upon the compre¬
hensiveness of the Anti-Trust Law and in picturing
in such lurid language the consequences that must
follow its literal enforcement. It was the President’s
plain and unequivocal and apparently candid declara¬
tion in these respects that sent security values tumbling
and has upset the whole of the business world since
the beginning of the year. It was supposed that the
President’s aim was to drive all the larger industrial
undertakings now operating under State charters into
Federal incorporation by indicating how badly they
must fare if they did not accede to Federal control
of their affairs. But as now drawn, all motive for tak¬
ing such a step is wholly removed and practically no
inducement exists for coming under Federal authority.
The Anti-Trust Law is actually reaffirmed and a
Federal corporation will be amenable to its provis¬
ions in the same way as the existing State corpora¬
tions.
We will be frank and say that we would oppose

Federal incorporation as wrong in principle and in¬
volving dangerous centralization and making State
sovereignty an empty form, even if the bill did not
contain the particular feature to which we are now
directing attention. Yet it passes comprehension why
the President should have raised hopes of this kind
among corporation managers (some of whom as a
matter of expediency had already expressed willing¬
ness to assume the Federal yoke) only to dash them to
the ground. We reject the suggestion that the Presi¬
dent meant merely to scare the business world, in true
Roosevelt fashion, and wanted to demonstrate that
he, like his predecessor, possessed great capacity for
doing harm and was not afraid to exercise it. We are
at a loss to understand, however, what the true motive
could have been. If the Anti-Trust Law is to remain

unchanged, why enlarge upon its destructive character
and emphasize the determination of the Administra¬
tion (as the President did) to execute and enforce it to
the last degree? Why inflict additional suffering by
inciting fears of what is to come?
It will be be remembered that the President in his

special message expressed the opinion that “the
original purpose of many combinations of capital in
this country was not confined to the legitimate and
proper object of reducing the cost of production.” It
will also be remembered that he stated that he con¬

sidered it his duty and it was also his purpose “to
direct an investigation by the Department of Justice,
through the Grand Jury or otherwise, into the history,
organization and purposes of all the industrial com¬
panies with respect to which there is any reasonable
ground for suspicion that they have been organized
for a purpose, and are conducting business on a plan,
which is in violation of the Anti-Trust Law,” It
will furthermore be recalled that the President indi-

*
„T * - - r *■ ■ v' •• ■ . ■ - . -,i ■
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cated unreservedly what woul^d follow, saying (we
have . inserted numerals to distinguish the different
tways iq\ which trouble ,would epsue): “But such
art investigation and possible prosecution of corpora-
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tions whose prosperity or destruction affects the
comfort not only of stockholders but of millions of
wage-earners, employees and associated tradesmen must
necessarily tend, (1) to disturb the confidence of the
business community, (2) to dry up the now flowing
sources of capital from its places of hoarding and
(3) produce a halt in our present prosperity that will
cause suffering and strained circumstances among the
innocent many for the faults of the guilty few.” It
was after thus showing that he had a keen appreciation
of the tremendous industrial upheaval that must
come with the full execution of this law that he
trotted out Federal incorporation as a remedy and
a panacea in his message.
Now that the proposed Federal Incorporation Bill

has been made public, note what it contains. In
Section 36 of the proposed measure we find these
words: “In case any corporation organized under
this Act shall enter into any contract or combination
or engage in any conspiracy in restraint of trade or
commerce among the several States or with foreign
nations, or shall monopolize or attempt to monopolize
any part thereof contrary to the provisions of the Act
of July 2 1890,or shall otherwise violate the laws of
the United States, its charter shall be forfeited”,&c.
Instead, therefore,of the Anti-Trust Law being elimin¬
ated, as some had dared to hope, it is dragged in anew.
It had also been argued that Federal incorporation

would afford the peace and quiet that are so often
absent where there is State incorporation. But
observe in how many different ways a company would
be liable to lose its Federal charter. In the first place
it would be liable to dissolution for violation of the
Anti-Trust Law at the instance of the Attorney
General. In the second place if it should fail to meet
its obligations, the Commissioner of Corporations
would have the right of his own motion to appoint a
receiver and wind it up. In the third place, Congress
expressly reserves to itself the right to repeal the
charter at pleasure and dissolve the corporation.
Imagine the peace and quiet that a Federal cor¬

poration would get on these terms. If such a cor¬

poration had trouble with a Tabor union or if there
was dissatisfaction with its prices or because of other
reasons, some accommodating Congressman would
always be ready with a bill for the repeal of its charter.
The very announcement of the repeal bill would send
the securities of the company scurrying downward
and the discussion on the proposal would tend to
ereate great uneasiness among the security holders
so long as the debate continued, even if the bill should
eventually fail to pass.
Any five or more persons, citizens of the United

States, may under the bill form a corporation to en¬
gage in inter-State or foreign trade and commerce.
The minimum of capital is fixed at $100,000 and the
minimum of amount to be paid in at $10,000. The
duration of the charter is not to exceed 50 years and
stock may be issued either for cash or for property.
In the latter case, however, there would seem to be
provision for a special kind of stock which must bear
that designation. At all events, Section 17 provides
that “every certificate of stock so issued shall contain
a statement that the same was issued for property
purchased, and in all statements and reports of the
corporation such stock shall be reported as having
been issued in payment for property purchased.” In

those cases apparently where stock was issued partly
for cash and partly for property, there would thus be
two kinds of shares.

Furthermore, it is provided that “in case the stock
to be issued in payment for said property shall have a
par value, there shall be filed with such statement in
the Bureau of Corporations an appraisement of the
value of such property made by two disinterested ap¬
praisers, approved in writing by the Commissioner of
Corporations; and the Commissioner may, in his dis¬
cretion, appoint one or more other appraisers to make
valuations of such property, and shall fix the compensa¬
tion of such appraisers, which shall be paid by the cor¬
poration before the approval of the issue of said stock,
and no stock having a par value shall be issued in pay¬
ment of property purchased or acquired by the cor¬
poration to an amount of such par value in excess of
the value of said property as approved by the Com¬
missioner of Corporations after such appraisement.”
Thus the Commissioner of Corporations would be the
great Pooh-bah and everything would rest in his dis¬
cretion and be conferred at his favor. He could make
the stock issue large or small. What patronage he
would have!
The holding company is expressly forbidden. Sec¬

tion 8 provides that “no corporation formed pursuant
to this Act shall purchase, acquire or hold stock in any
other corporation, nor shall any corporation organized
under thisAct, or under the laws of any State or foreign
country for the purpose of or engaged in carrying on
the like business to that of a corporation formed pur¬
suant to this Act, acquire or hold the stock of such
last-mentioned corporation, and any attempted trans¬
fer of such stock contrary to this provision shall be
null and void.” Accordingly, it would be impossible
for one of these Federal corporations to take over the
stock of any existing State corporation or to hold stock
even in any corporation formed under the Federal law.
By Sub-Division “g,” however, of Section 17 there is a

provision which would allow a State corporation to
incorporate as a Federal corporation on the vote of
two-thirds of the stock. In this case there would
have to be an appraisement of the property and ap¬
proval by the Commissioner of Corporations the same
as in other cases. Moreover, by Section 30 “a corpora¬
tion organized under this Act may sell and transfer all
of its property of any and every kind for a considera¬
tion payable wholly or in part in cash, or wholly or in
part in the capital stock of any other corporation or¬
ganized hereunder, with the previous consent of the
holders of not less than 80% of each class of stock
then outstanding.” If, therefore, any of the exist¬
ing holding companies sought a Federal charter,
each one of the companies held would have to take
out a Federal charter separately; then transfer could
take place to one from all the others.
Federal supervision is to be supreme. Every cor¬

poration is to file a report within sixty days after the
first day of January or the first day of July of its con¬
dition “in such form and setting forth such details as
the Commissioner ofCorporations shall from time to time
prescribe.” In addition, “the Commissioner of Cor¬
porations shall also have power to call for special reports
from any particular corporation, whenever in his
judgment the same are necessary in order to secure
a full and complete knowledge of its condition.” More¬
over, “in addition to such report, every corporation
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organized under this Act shall report to the Bureau of
Corporations within ten days after declaring any divi¬
dend the amount of such dividend and the class or

classes of stocks on which payable and a copy of the
statement of the financial condition of the corporation
showing the amount of the net earnings of such cor¬

poration on hand at the time . of declaring such
dividends.”
The Government will look carefully after the name

of the corporation and see that it is not a duplicate
of an existing corporation. But by Section 35 “all
corporations not organized and transacting business
under this Act are prohibited from using the words
National Corporation’ as a portion of name or title
of such corporation, and any violation of this pro¬
hibition committed from and after the passage of this
Act shall subject the party chargeable therewith to a

penalty of $50 for each and every day during the con¬
tinuance of such violation.” This would make it

necessary for many State corporations immediately
to change their names on the passage of this Federal
incorporation bill.
The States are given the right to tax the real and

personal property of Federal corporations and also their
shares, though at no higher rate than other real and
personal property. But it is distinctly provided by
Section 37 that no tax shall be imposed under State
authority upon the franchise of a Federal corporation.
It follows that where franchise taxes are now imposed
by the States and any State corporation should change
into a Federal corporation, the State would lose the
revenue from that source. As showing how completely
the States are subjugated and subordinated, it is pro¬
vided by Section 28 that “no civil suit in which the
amount in controversy shall be more than $2,000, ex-
elusive of interest and costs, shall be brought against
any corporation organized hereunder by any original
process or proceeding except in a court of the United
States.” In other words, the State courts would possess
no jurisdiction over these Federal corporations, even
in matters arising within their borders. One of the ad¬
vantages which incorporation is always supposed to
confer is freedom from personal liability; but by
Section 27 of this Federal incorporation bill it is dis¬
tinctly declared that “the stockholders of every cor¬
poration formed hereunder shall jointly and severally
be personally liable for all debts due and owing to any
of its laborers, servants and employees other than
directors for services performed by them for such
corporation.”
Altogether, therefore, this Federal incorporation

scheme is remarkable in more ways than one. It is
not an attempt to relieve the business world of the
dangers and evils growing out of the existence of the
Anti-Trust Law, but an unfeigned endeavor to fasten
that statute more securely upon the country. We fail
to find a single good point but innumerable bad ones.
It will not allay the fears excited by the President’s
message, but tend to give new life to them. It is out
of accord with modern-day requirements. It does not
reflect the desires of the best elements in the com¬

munity, those who would build up, but of the worst—
those who would tear down and destroy. In short, it
embodies the views of the rabble and the mob, and
was drafted with the evident purpose of meeting the
desires of the class of politicians who draw their in¬
spiration and their pabulum from that source.

THE TRUST COMPANIES IN NEW YORK
AND ELSEWHERE.

No body of financial institutions in the United States
has enjoyed greater recuperation and recovery since
the panic of 1907 or made more remarkable growth
than the trust companies. During the panic these
concerns were tried as if by fire. A very few of them
for the time being suffered very severely, but as a
whole they stood the test so well that so far from'losing
they have gained in public estimation and confidence.
Here in this city the trust companies had to bear the
brunt of the onslaught that came at that critical
period from a scared public, with clamorous depos¬
itors all simultaneously demanding their money.
It is at this very financial centre, however, that the
trust company (notwithstanding the difficulties that
beset special institutions) has been most triumphantly
vindicated. A prodigious loss of deposits resulted
while fear and doubt prevailed, but the loss was

quickly regained when doubt was removed. Since
then there has been no feature so noteworthy in finan¬
cial affairs as the way in which renewed growth and
further expansion has occurred.
An additional circumstance has no doubt tended

to give impetus to the advance of the trust companies
in popular favor. The one point that used to be
seriously urged against the trust companies was that
they carried relatively small cash reserves and some
of them very little or no such reserves. The numerous
bank failures which occurred in this city early in 1908
proved that something more than cash reserves are

necessary to insure the safety of a financial restitution.
But whatever basis there may have been for criticism
in the case of the trust companies with reference to the
lack of sufficient money reserves, cause for such criti¬
cism was removed by the legislation of this State in
1908. As the law now stands, the trust companies
in this borough are required to keep a reserve of 15%,
and all of it must be held in cash. In the other bor¬
oughs of New. York only 10% of the 15% required
need be in cash. In the rest of the State trust com¬

panies are not very numerous, and the reserve required
is 10%, of which one-half must be in cash. These re¬
serves apply to deposits liable to call. On time de¬
posits not payable within 30 days, when represented
by certificates, and on moneys held in trust not pay¬
able within 30 days, and therefore removed from the
possibility of immediate call, no reserves need be
kept.
We make these remarks preliminary to a brief re¬

view of the elaborate trust company compilations
which we present on subsequent pages, and the dis¬
tinctive feature of which is -the tremendous expansion
recorded. We began the practice of publishing these
trust company returns at length eight years ago and
have kept it up annually since then. In pursuance
of this practice we give up no less than 16 pages to-day
(see pages 411 to 426) to a presentation of the returns
of the trust companies in this city (Manhattan and
Brooklyn boroughs) and also those in Boston, Phila¬
delphia and St. Louis. We print the figures for all
the separate companies in the cities referred to, com¬
paring the results for Jan. 1 1910 (or thereabouts)
with two past dates, with the view to enabling the
reader to see the marvelous recovery which has oc¬
curred from the depression experienced by these insti-
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tutions during and immediately succeeding the panic
in October and November 1907.

As previously.explained by us, our data in the case
of the companies of this city are derived from the re¬
ports required to be made to the State Superintendent
of Banking at Albany. In the case of the companies
in Boston, Philadelphia and St. Louis,the figures are
our own, we having in each instance made direct ap¬
plication for them to the companies themselves,
though in a few instances, where our requests have
met with no response, we have had recourse to official
statements made in pursuance to calls of the public
authorities.

Deposits and resources furnish of course the best
measure of the growth or retrogression of banking
institutions,or for such as exercise banking functions.
Taking these as a guide and dealing with the aggre¬
gates for all the trust companies in the State of New
York, the changes during and since the panic present
a record which is almost phenomenal. Two months
before the crisis referred to, or,to be exact, on Aug. 22
1907, aggregate deposits of the trust companies of the
whole State were $1,087,664,431. By Dec. 19 1907
there had been a decrease to $716,468,616, being a
loss of over $371,000,000 in less than four months.
The bulk of the loss, of course, occurred in this city,
where the deposits dropped from $946,608,382 to
$591,912,441. Recovery began almost immediately,
the public having evidently become impressedwith the
fact that these institutions had passed through a most
critical period in a very creditable manner. In the
next twelve days—that is, between Dec. 19 1907 and
Dec. 31 1907—the deposits for the State increased
from $716,468,616 to $732,278,460. By March 25
1908 the amount had got up to $804,919,703. June 17
1908 saw it at $992,454,982. By Aug. 31 1908 the
amount had increased to $1,075,474,964 and by
Nov. 27 1908 to $1,137,444,836, while for Jan. 1 1909
it was $1,182,242,775. Now for Jan. 1 1910 the aggre¬
gate is $1,302,099,738 and on Sept. 14 last was as
high as $1,386,389,611. In other words, the deposits
of the trust companies in this State are over $585,-
000,000 larger than they were when at their lowest
on Dec. 19 1907, and they are over $214,000,000
larger even than they were two months before the
panic on Aug. 22 1907.
In aggregate resources an equally noteworthy drop

at the time of the panic has been followed by a still
more pronounced recovery. From $1,363,966,143 on
Aug. 22 1907 these resources declined to $1,001,852,952
by Dec. 19 1907; then step by step the total mounted
higher again, reaching $1,012,747,930 Dec. 31 1907;
$1,069,604,985 March 25 1908; $1,272,732,049 June 17
1908; $1,355,311,819 Aug. 31 1908; $1,426,659,559
Nov. 27 1908, and $1,477,575,489 Jan. 1 1909, while
Sept. 14 1909 the total got up to $1,673,509,646, and
now for Jan. 1 1910 is $1,604,203,727, the decrease
the last few months having been caused by the high
interest rates in the autumn which led to the drawing
down of deposits.
An item of interest in these trust company returns

is of course the changes in the money holdings. We
have already pointed out that under new laws these
institutions are now required to hold very much larger
cash reserves. While the new laws were passed in
1908, the full reserves called for under the same were

not obligatory until Feb. 1 1909, so that a considerable

addition to the cash holdings has occurred during the
last twelve months. On Jan. 1 1910 the companies of
the whole State held in their own vaults $142,328,507,
as against $103,793,520 on Jan. 1 1909 and only
$59,307,396 Aug. 22 1907. The increase during the
last twelve months has been $38,534,987 and since
Aug. 22 1907 no less than $83,021,111.
In all of these figures we have been dealing with the

trust companies as a whole. As far as the separate
companies are concerned the elaborate statements on

subsequent pages will enable the reader to ascertain
what the experience of each company has been as
between Jan. 1 1908, which was shortly after the
panic, and Jan. 1 1910. To furnish, however, a sort
of general survey we introduce here the following table
comprising all the companies in the boroughs of Man¬
hattan and Brooklyn and show the deposits on Aug. 22
1907 (before the panic), on Dec. 19 1907, the date of
the first call after the panic, and for the present time,
namely Jan. 1 1910. The changes between these dates
for the various companies are very striking, but we
present the statement without comment. We have
added a column to show the increase or decrease as

between Jan. 1 1910 and Aug. 22 1907. Nearly all
the companies record increases and someof them notably
large ones; the only decreases being in the case of the
companies that were particularly hard hit at the time
of the panic or which suffered from some other special
cause.

BORO UOH OF Gain or Loss since
MANHATTAN— Aug. 22 ’07. Dec. 19 *07. Jan. 1 1910. Aug. 22 1907.

% % % *
Astor 8,965,745 8,297,265 18,895,039 +4,929,294
Bankers 23,861,606 20,834,387 46,602,542 +22.740,936
Bowling Green* 16,233,629 11,081,624 * *
Broadway 3,932,749 2,154,482 4,281,437 +348,688
Carnegie 7,923,242 6,199,872 12,665,754 +4,742,512
Central 42,137,580 31,875,331 91,394,728 +49,257,148
Columbia 6,774,339 4,588,293 12,145,661 +5,371,322
Commercial 3,876,981 3,003,683 5,308,155 +1,431,174
Com’w’lth (defunct) 516 477 476 —40
Empire 8,898,940 6,015,504 16,857,406 +7,958,466
Equitable* 17,381,128 9,326,433 49,930,289 +32,549,166
Farmers’Loan &Tr. 81,702,513 61,306,279 115,793,639 +34,091,126
Fidelity 3,028,403 2,746,946 6,602,632 +3,574,229
Fifth Avenue 17,532,796 9,804,535 17,636,478 +103,682
Fulton 7,423,429 6,065,496 7,871,433 +448,004
Guaranty 41,996,504 28,421,644 77,832,184 +35,835,680
Guardian 4,185,255 2,619,172 4,677,865 +492,610
Hudson 2,066,175 1,196,052 3,447,494 +1,381,319
Knickerbocker 62,114,992 a 35,267,275 —26,847,717
Lawy. Title In. &T. 8,524,049 5,567.089 12,495,502 +3,971,453
Lincoln 22,400,958 6,469,838 12,492,637 —9,908,321
Manhattan 10,975,957 9,153,293 26,904,439 +15,928,482
Mercantile 35,119,131 22,546,591 56,109,550 +20,990,419
Metropolitan 23,747,751 15,189,130 26,817,064 +3,069,313
Morton 40,510,828 18,894,382 33,863,400 —6,647,428
Mutual Alliance 5,763,501 3,749,877 12,716,417 +6,952,916
N. Y. Life Ins. & T_ 33,782,456 26,417,220 37,795,781 +4,013,325
New York 33,517,360 25,735,799 51,486,440 +17,969,080
Savoy 1,569,287 844,651 1,836,544 +267,257
Standard 12,884,258 7,428,894 16,715,732 +3,831,474
Title Guar. & Trust- 28,495,980 19,918,293 26,355,280 —2,140,700
Trust Co. of America 64,124,995 20,193,402 29,074,839 —35,050,156
Union Trust 48,231,644 43,453,714 61,485,010 +13,253,366
U. S. Mtge. & Trust 30,982,562 17,786,231 41,002,035 +10,019,473
United States 59,394,159 48,407,646 69,111,176 +9,717,017
Van Norden 8,101,350 5,230,747 7,453,215 —648,135
Washington 9,798,340 6,618,426 10,162,558 +364,218
Windsor 11,162,536 7,167,945 8,866,152 —2,296,384,

Total 849,123,619 526,310,643 1,064,954,258 +215,830,639

BROOKLYN.
Brooklyn 15,363,635 11,703,062 16,545,897 +1,182.262
Citizens’ 1,592,398 951,578 1,538,642 —53,756
Flatbush 3,104,410 2,516,462 4,017,215 +912,805
Franklin 10,929,960 7,537,938 11,832,235 +902,275
Hamilton 6,734,731 5,434,308 6,732,835 —1,896
Home - 2,636,974 1,642,244 2,107,011 —529,963
Kings County . 12,346,322 9,701,833 15,065,023 +2,718,701
Long Isl. Loan&Tr. 7,055,368 6,116,247 9,008,883 +1,953,515
Nassau 8,290,228 5,048,638 6,374,010 —1,916,218
People’s 14,946,702 13,463,413 17,820,688 +2,873,986
Williamsburgh 8,206,663 a 1,750,798 —6,455,865

* The Bowling Green was consolidated with Equitable Trust Co. March 31
1909.
a Not reporting on account of suspension.

TRUST COMPANIES AT OTHER POINTS.

In the case of the trust companies outside of this
State no such comprehensive comparisons are possible
as for the institutions within the State. Our sum¬

maries for the other centres comprised in our tables
on subsequent Images, namely Philadelphia, Boston
and St. Louis, arb such as we have been able to prepare
ourselves and necessarily are limited to a few leading
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items. Nor are the returns in those instances cast on
uniform lines, nearly every company having its own
distinct method of classification, making general
footings out of the question, except as regards those
few common things treated alike by all, and which
have definite, established meaning, such as capital,
surplus and profits, and deposits.
At these outside points the trust companies during

the panic were not subjected to quite the same strain
as at this centre, and consequently they sustained
much smaller shrinkages. The increases since then
have been on a correspondingly moderate scale.
These increases, nevertheless, are noteworthy, and
they show that the trust companies at these other
points are as firmly established in public favor as are
those at this point.
In Boston deposits and resources at the end of 1908

were well above the previous maximum, and the pres¬
ent figures show that during 1909 there were further
large additions to the totals. At that point no trust
company was forced out of business during the panic
and three new companies of small size were organized
during the last half of 1907. In 1909 one new com¬
pany entered the list, namely the Lincoln Trust Co.
(beginning business Oct. 18 1909), while one old com¬

pany disappeared, the Mechanics’ Trust Co. having
been merged in the Federal Trust. As often happens,
deposits Dec. 31, under the influence of the high money
rates in the autumn, were not quite so large as the
previous June, when monetary ease prevailed. For
Dec. 31 1909 the aggregate is $186,937,983, as against
$193,669,636 June 30; but against $173,765,331
Dec. 31 1908 and only $125,254,672 Dec. 31 1907.
Aggregate resources declined from $191,885,062 Dec.31
1906 to $160,704,413 Dec. 31 1907, but are now

$224,090,823.
Surplus and Aggregate

Capital. Profits. Deposits. Resources.
Boston— $ $ $ $

Dec. 31 1900 (16 cos.).8,450,000 10,285,650 89,461,044 108,196,703
June 30 1901 (16 COS.) 8,450,000 11,257,704 105,948,269 125,655,973
Dec. 31 1901 (16 cos.) 9,000,000 12,294,798 107,991,782 129,286,580
June 30 1902 (17 cos.) 10,100,000 14,141,093. 120,056,888 144,297,981
Dec.31 1902 (18 cos.) 11,100,000 15,779,627 116,264,790 143,144,417
June 30 1903 (19 cos.) 11,600,000 17,174,430 117,719,328 146,493,758
Dec.31 1903 (19 cos.) 12,100,000 18,629,264 112,281,257 143,010,521
June 30 1904 (18 cos.) 12,000,000 19,331,879 122,257,294 153,589,173
Dec.31 1904 (19 cos.) 12,500,000 19,702,108 139,851,208 172,053,316
June 30 1905 (18 cos.) 12,000,000 20,447,777 142,551,783 175,058,022
Dec. 31 1905 (19 cos.) 12,500,000 20,841,502 148,033,197 181,397,833
June 30 1906 (16 cos.) 10,600,000 20,711,148 145,681,509 177,014,067
Dec.31 1906 (16 cos.) 11,100,000 22,551,499 158,213,825 191,885,062
June 30 1907 (16 cos.)_r__ll,100,000 23,081,148 145,253,769 179,434,915
Dec.31 1907 (19 cos.) 11,750,000 23,699,740 125,254,672 160,704,413
June 30 1908 (19 cos.)____ll,750,000 24,517,459 158,153,303 194,360,762
Dec.31 1908 (19 COS.) 11,750,000 24,610,326 173,765,331 210,125,657
June 30 1909 (18 cos.) 11,450,000 24,552,654 193,669,636 229,682,290
Dec. 31 1909 (19 COS.) 12,150,000 25,002,793 186,937,983 224,090,823

In the case of St. Louis we pointed out a year ago
that the comparisons were decidedly misleading. This
was due to the fact that during 1908 the commercial
business of the Commonwealth Trust Co. had been
transferred to the National Bank of Commerce, in¬
volving a diminution in deposits of over $7,000,000.
In 1909 similar action was taken in the transfer of the
commercial business of the Mercantile Trust Co. to the
newly organized Mercantile National Bank. Never¬
theless, the deposits and resources of the St. Louis
companies enjoyed noteworthy growth during the
year 1909, and the totals are fast getting back to the
previous maximum. During the past twelve months
deposits have increased from, $61,619,831 to $73,959,-
732 and aggregate resources from $97,856,192 to
$1Q8,139,4$). Pour small, trust companies were or¬
ganized and began business in St. Louis during 1909.

Surplus and Aggregate
Capital. Profits. Deposits. Resources.

St. Louis— 3 $ $ 8
Dec. 31 1901 (6 cos.) 13,425,600 14,471,934 41,339,273 69,829,307
June 30 1902 (9 cos.) 19,928,250 22,775,817 55,481,552 98,928,319
Dec. 31 1902 (9 cos.) 20,485,300 24,922,243 62,910,106 109,167,449
June 30 1903 (9 cos.)______20,500,000 26,108,162 69,991,934 117,487,496
Dec. 31 1903 (8 cos.) 19,000,000 24,915,483 62,563,117 107,454,100
June 30 1904 (6 cos.) 17,000,000 23,423,779 60,020,340 101,980,359
Dec. 31 1904 (5 cos.) 16,000,000 22,507,930 78,706,702 117,214*633
June 30 1905 (6 cos.) 16,100,000 22,927,042 75,487,066 115,038,268
Dec.31 1905 (6 cos.). 16,100,000 23,365,609 71,681,442 111,268,041
June 30 1906 (7 cos.) 16,200,000 23,271,974 71,104,069 111,327,084
Dec. 31 1906 (9 cos.) 16,350,000 23,584,914 74,512,832 115,189,586
June 30 1907 (8 cos.) 13,350,000 22,685,644 71,375,803 107,411,447
Dec. 31 1907 (8 cos.) 13,350,000 22,527,837 66,329,762 107,028,169
June 30 1908 (9 cos.)__ 13,450,500 22,406,883 65,243,660 102,071,485
Dec. 31 1908 (9 cos.) 13,452,400 22,782,021 61,619,831 97,856,192
June 30 1909 (11 COS.) 13,637,900 19,575,330 64,338,060 97,551,292
Dec.31 1909 (13 COS.) 14,752,400 19,428,356 73,959,732 108,139,489

At Philadelphia, likewise, there is steady growth.
Aggregate deposits now at that point are $217,196,883,
against $200,983,530 Dec. 31 1908 and $169,669,224
Dec. 31 1907. Aggregate resources are now $316,-
892,720, as against $265,150,778 Dec. 31 1907.

Surplus and Aggregate
Capital. Profits. Deposits. Resources.

Philadelphia— 3 5 5 5
Dec.31 1900 (40 cos.) 28,399,965 27,826,941 136,496,312 196,498,618
June 30 1901 (41 cos.) 30,015,117 29,686,846 151,299,734 214,735,897
Dec.31 1901 (41 cos.) 31,927,006 33,885,857 149,137,386 218,660,249
June 30 1902 (41 cos.) 32,633,230 35,305,566 163,174,463 234,802,050
Dec. 31 1902 (41 cos.) 33,142,233 37,514,329 153,151,355 227,480,117
June 30 1903 (43 cos.)._._34,145,485 38,196,901 171,390,409 247,367,495
Dec.31 1903 (43 cos.) *34,320,337 39,654,877 161,231,152 238,817,566
June 30 1904 (42 cos.) 34.284,900 40,684,158 175,366,062 253,897,220
Dec. 31 1904 (43 cos.) 34,800,980 42,344,733 202,855,986 283,503,299
June 30 1905 (42 cos.) 34,703,740 45,196,101 215,407,898 299,103,437
Dec.31 1905 (44 cos.) 35,312,363 45,594,298 209,213,067 293,177,935
June 30 1906 (47 COS.) 36,149,987 48,740,679 215,524,448 303,208,912
Dec.31 1906 (52 cos.) 36,931,963 49,590,018 193,283,134 286,232,600
June 30 1907 (56 cos.) 38,241,445 50,748,375 191,126,251 286,228,121
Dec.31 1907 (58 cos.) 88,727,909 50,840,244 169,669,224 265,150,778
June 30 1908 (58 C03.) 38,987,659 50,540,411 182,430,761 277,038,030
Dec.31 1908 (58 cos.) 39,068,955 52,000,976 200,983,530 296,761,341
June 30 1909 (59 cos.) 39,532,953 53,762,547 213,128,125 310,673,227
Dec.31 1909 (59 cos.) 39,897,218 55,374,618 217,196,883 316,892,720

RAILROAD GROSS EARNINGS FOR THE
CALENDAR YEAR.

Under trade revival the year 1909 was one of note¬
worthy improvement in railroad earnings. A contem¬
plation of the magnitude of the gains in gross earnings
for that period of twelve months contrasted with the
magnitude of the losses in the previous calendar
year, cannot fail to suggest to the average person the
difference between distress and lack of confidence in
the busineess world and prosperity and a feeling of
assurance in trade. The matter is of importance in
view of the renewed suffering which the countrywould
have to endure if the present activity should again
be undermined by the same kind of political action
at Washington that proved so detrimental to business
interests during the Roosevelt regime.
The addition to the gross revenues erf United States

railroads during the calendar year 1909 reached strik¬
ing proportions. Preliminary tabulations which we
are able to present to-day show an increase for the
twelve months of no less than $284,215,852. This
covers 531 roads with an aggregate of 238,073 miles
of line, including three important Canadian systems,
namely the Canadian Pacific, the Grand Trunk of
Canada and the Canadian Northern. Of this mileage
the aggregate of the gross earnings in the calendar
year 1909 was $2,696,786,503,as against $2,412,570,-
651 in 1908,and the huge extent of these revenues is
significant of the magnitude of the railroad-carrying
industry on this continent. As our tabulations are
not yet entirely complete, the returns of a number
of minor roads being absent, and the December results
being missing in the case of a few of the roads included
in our compilations, it seems quite likely that when
we get figures covering the whole system of the country
the gain in earnings will run even larger than the $284,-
215,852 increase at present disclosed, though we
should judge the further addition would be small.
Taking the increase just as it stands, no one can fail
to be impressed by it. Obviously it added enormous¬
ly to the spending power of the railroads and this,with
thp enhanced credit of the roads, enabling them toput
.out pew stock and bond issues with greater freedom
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and on better terms, was perhaps the most important
element in maintaining trade revival and giving it
that decided impetus which carried it to still greater
heights in the closing months of the year. Prosperity
in trade and prosperity in the railroad world act and
react upon each other in a most noteworthy way.
It may be a surprise to hear that large though the

gain in earnings has been, it is not equal to the pre¬
vious year’s loss. The corresponding tabulations
which we published at this date in 1909 showed a loss
in earnings for the calendar year 1908 of $290,140,542.
At that figure the 1908 decrease would not be much
above the present gain, but our compilations for 1908
were less comprehensive than those we now give.
The mileage then covered was only 205,129 miles,
and in a second series of tables which we published a
month later we showed that the shrinkage in revenues
in 1908 could not have been less than $345,000,000.
As compared with this contraction of $345,000,000, the
present gain of $284,215,852 for 1909 still leaves a

deficiency to make up, it will be observed, of, roughly,
$60,000,000. In the following we furnish a summary
of the yearly totals back to 1896, just as registered by
our tables each year. The reader should not fail to
note the uninterrupted series of gains from 1896 to
1907 inclusive, the tremendous contraction in 1908
having marked the first downward turn in the move¬

ment.

Jan. 1 to
Dec. 31.

Mileage. Gross Earnings. Increase (+)
or

Decrease (—).Year
Given.

Year
Preced.

In-
cr’se.

Year
Given.

Year
Preceding.

Yr. Roads Miles. Miles.' % % % % %

1806
1897
1808
1899
1000
1901
1902
1903
1004
1006
1906
19071
1908
1900

196
192
190
168
171
157
147
142
135
128
134

i 140
137
531

148.016
154.930
157.801
156,958
157,401
172,879
170,395
172,788
179,668
180,398
186,687
201,767
205,129
238,073

147.710
153,133
156.295
153,635
162,122
170,549
167.641
169,203
176,492
178,264
182.611
199,528
202,268
234,582

0.81
1.17
0.96
2.23
3.47
1.36
1.64
2.12
1.79
1.19
2.23
1.12
1.42
1.49

879.622.029
974,466,753

1,050,895,038
1.128,928,916
1,216,924,951
1,495,915,406
1,542,725,832
1,755,678,836
1.773.338,878
1,907,424,202
2,131.306,699
2,491.429.838
2,196,476,765
2,696.786,503

877,303,635
919.976,190
973,247,319

1,027,612,030
1.116,009,184
1,352,897,605
1.449,841,005
1,573.578.987
1,762,201,391
1,755,384,568
1,907,244,247
2,275,461,677
2.486,617.307
2.412.670.651

+2,318,394
+ 54.490,563
+77,647,719
+ 101,316,886
+ 100,915,767
+143,017,801
+92,884,827
+ 182.099,849
+ 11,137,487
+ 152,039,634
+ 224,062.452
+215,968,261
—290,140,542
+ 284,215.862

0.26
5.92
7.97
9.86
9.04
10.57
6.46
11.57
0 63
8.66
11.74
9.49
11.69
11.78

Note.—Neither the earnings of the Mexican roads nor the mining operations ofthe anthracite coal roads are Included In this table.

The gains in 1909 continued through all the months
of the year.. Beginning in a small way in January,
they grew larger, month by month, as the year pro¬
gressed. At first the 1909 increases fell far short of
the 1908 decreases, but in the later months they ran
well ahead of the previous losses and that fact was all
the more significant since comparison then was with
better results in 1908. The following is a summary
of the monthly totals. We use the totals of the Inter¬
state Commerce Commission as far as available, that is,
to and including October. For November and Decem¬
ber the aggregates are our own.

Month.
Miles o
Road
in

1908.

Gross Earnings.

1909. 1908.
Inc. (+) or
Dec. (—). %

January (894 roadB)
February (893 roads)
March (890 roads)
April (895 roads)
May 4- (893 roads)
June (893 roads)
July (885 roads)
August (883 roads)
September (882 roads)
October (881 roads)
November (756 roads)
December (515 roads)

232.871
233,400
233,560
233,688
234,022
234,051
234,501
235,987
236,033
236,918
226,204
205,119

%
183,223.014
174.497.319
206.708.319
197,011,539
201,625,122
210,357,226
219,964,739
236,559,877
246.065,956
260,613,053
242.115,779
202,408,624

$
173.596,903
161,058,607
183,453,906
175.002,648
174,476,411
183,983,829
195,245,655
206,877.014
219.013,703
233,105,043
207.816,169
190,249.209

S
+9,626,111
+ 13,438,712
+22,254.413
+22,008,891
+27.149.711
+26,373.397
+24,719,084
+29,682,863
+27.052,253
+27,508,010
+34,299.610
+ 12,159.415

5.54
8.34
12.13
12.50
15.58
14.33
12.66
14.35
12.35
11.80
16.51
6.39

, It will be observed that in December the increase
was relatively small. This is due to the existence of
certain special adverse conditions. In the first place
the weather over a good portion of the United States,
and particularly the western half of the country, was

unusually severe, extreme cold prevailing, attended
by a heavy fall of snow. This cut down railroad
traffic and added heavily to the cost of operation.
In the second place a strike of the railway switchmen
on the transcontinental lines between St. Paul and
Duluth and the Pacific Coast was in progress during
the whole month. This strike began on the evening
of November 30 and the first few days not only retard¬
ed railroad traffic very seriouly but threatened to tie it
up completely. The strike thereafter, however, lost
its influence, as the roads found no difficulty in filling
the places of the strikers with non-union men.

Save in December, weather conditions throughout
1909, except in special localities, were favorable to
good results, and this is particularly true of the -early
months, January and February, the winter then hav¬
ing been a mild one, though in certain limited sections
there were some striking exceptions to the rule—Colo¬
rado, for instance, having suffered from an unprece¬
dented snowfall.
The chief influence in the great gain in railroad gross

revenues was the revival in trade and the wonderful
activity which came the latter half of the year in the
iron and steel industry. This had the effect of in¬
creasing the shipments of coal, of ore and of finished
products over the railroads, and in variousways adding
to the volume of their traffic. The shipments of coal
and coke originating on the Pennsylvania Railroad
lines east of Pittsburgh and Erie were for 1909 (53
weeks) 62,101,025 tons, against 54,555,267 tons in
1908. While the increase in this instance does not

appear large, it must be remembered that a heavy loss
in the early months of the year had to be overcome.
A better idea of the part played by the iron and steel
industry in swelling railroad traffic is obtained from
the fact that the production of pig iron in the twelve
months of 1909 was 25,795,471 tons, against only
15,936,018 tons in the calendar year 1908. We may
also note that the shipments by water of iron ore from
the Lake Superior region for 1909 aggregated 41,683,-
873 tons, against 25,427,094 tons in 1908.

As far as the agricultural tonnage of the roads is
concerned, this did not tend to swell the traffic of the
roads. In the cotton movement, indeed, a large falling
off occurred. The shipments overland were only
1,324,203 bales, against 1,616,257 bales in 1908, while
the receipts at the ports were 8,623,752 bales, against
9,501,268. The falling off was entirely in the last six
months, the gross shipments overland in the first half
of the year having been 710,783 bales, against 681,640
bales, and the port receipts 3,408,041 bales, against
3,043,028 bales.
RECEIPTS OF COTTON AT SOUTHERN PORTS FROM JANUARY. I TO

DECEMBER 31 IN 1909, 1908, 1907, 1906, 1905 AND 1904.

Full Year.
Ports.

1909. | 1908. | 1907. 1906 , 1905. 1904.

Galveston bales.
Port Arthur, Ac
New Orleans
Mobile
Pensacola, Ac
Savannah
Brunswick
Charleston
Georgetown
Wilmington
Norfolk
Newport News, Ac —

Total

3,052,438
343.846

1,609,732
317,346
223,531

1,536,742
296,747
249,302
2,140

385,410
579.354
27,164

3,663,535
154,891

2,134,367
364,778
202,910

1,493,264
283.772
186,601
1,955

427,673
580,353
7,169

3,002,472
167,922

2,045,236
302,483
170,802

1,538,156
196,403
198,416

637
440,480
583,959
37,792

3,189.408
151,159

2,103,161
255,533
178,360

1,507,892
171,431
150,600
1,509

310,715
555,235
22,136

2,852,563
280.511

2,079,250
291.885
175,859

1,776,841
185,220
198,197

850
293,921
855,689
33,784

2,346,966
165,739

2,185.266
246,496
148,284

1,435,803
159,546
188,016

980
289,557
585,024
20,822

8.623.752|9.501,268|8,684,758 8,597,139 9,024,470 7,762,499

The grain movement also failed to equal that of the
previous year. At the Western primary markets the
receipts of wheat, corn, oats, barley and rye aggre¬
gated 636,375,483 bushels, against 661,030,230 bush-
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els. Only a small part of the falling off occurred in
the first half of the year, when the deliveries aggre¬

gated 233,309,987 bushels, against 243,624,723 bush¬
els. The details of the Western grain movement are
set out in the table we now annex.

WESTERN FLOUR AND GRAIN RECEIPTS.
Jan. 1 to Flour. Wheat. Corn. Oats. Barley. Rye.
Dec. 31. (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)

Chicago—
1909 8,482,857 26,976,112 90.630.821 87.665.758 25,981,914 1.423,350
1908 9.440.956 20,519,269 90,643,773 91,603,232 23,589,515 1.537,168

Milwaukee—
' *

1909 3,464,608 7,743,505 6,021,000 8.891.100 13,637,400 1,048,840
1908 2,661.600 10,895.842 3.865.000 12,944.400 15,956,833 1,320,500

St. Louis—
1909.... 2.682,960 21,073,026 22,209,400 18,201,640 2,825.400 249,913
1908 2,710,160 18,531.603 21,847,637 25.155,005 2,884,489 319,927

Toledo—
1909 4.550,400 4,058,100 3,387,600 6,555 200,600
1908 4,435,790 5.343,300 3,746.500 278,200

Detroit—
1909-... 181,966 2,386,331 2,490,964 2.322,381 1,000
1908 238,800 2,486,588 3,144,265 3,069.684

Cleveland—
1909 64,231 495,123 5,377,410 7,394,188 373,937 25,157
1908 66.791 1,667,254 5,619,283 5,639,832 210,037

Peoria—
1909 2.454,048 1,337,435 15.024,012 8,305,207 2.595,500 306.250
1908 1.075.516 1,594,809 16,229,652 10,015,400 2.132,800 356,000

Duluth—
1909 3.124,890
1908 3,990,111

Minneapolis—1909 :1908
Kansas City—1909 ..

1908

52.871.001
55,349,693

79,837,030
91,109,446

33,183,840
37,122,107

1,275,808
33.923

5,094.035
4,747,110

10.875.480
7,875,800

4,954.735
5.910,144

13,923.879
16.813,410

6,065,000
5,176,700

10.350,565
8.565,007

19,600,114
18,004,671

593.562
872,830

2,533,105
1,865,902

Total of all—
1909....20,455.560 230,453,803 163,057.030 161,111,488 75,371,385 6,381,777
1908 20,183.934 243,712,301 159,349,743 180.074,307 71,343,352 6,550,527

At the seaboard the grain receipts the first six
months had been somewhat larger than in the corres¬
ponding period of the previous year, being 87,440,050
bushels, against 86,165,481 bushels, though the re¬

ceipts of flour were only 7,362,156 barrels, against
8,412,332 barrels. For the full year the grain receipts
were 201,871,110 bushels, against 218,165,430 bushels
in the twelve months of 1908, 279,836,489 bushels in
1907 and 289,148,931 bushels in 1906.

GRAIN AND FLOUR RECEIPTS AT SEABOARD FOR 52 WEEKS.
Receipts of— 1909. 1908. 1907. 1906. 1905.

Flour bbls. 17,805,785 18,816.390 19,779,188 17,888,922 14,353,049

Wheat .-bush. 101,316,741 120,018,501 130,795,240 107,716,156 51,669,067
Corn 47,356,213 44,981,837 88,236.754 96,472,906 112,906,317
Oats 44,650,823 43,450,996 53,486,594 77,231,982 72,856,536
Barley 7,406,015 6,804,685 4,853,480 6,158,005 14,038,883
Rye 1,141,318 2,909,411 2,464,411 1,569,882 1,465,366

Total grain..201,871,110 218,165,430 279.836.489 289,148,931 252,936,169

In the case of the separate roads the gains in earn¬
ings naturally reached very large proportions, just as
in the previous year the losses had been of enormous
magnitude. It is unnecessary to enumerate these
gains at length, though very naturally the Pennsyl¬
vania stands at the head of the list. We furnish below
all changes for amounts in excess of $1,000,000,
whether increases or decreases. We need hardly say
that the list is made up entirely of increases, there
being no road which has sustained a loss of as much as
$1,000,000, and few that have sustained losses of any
kind.
PRINCIPAL CHANGES IN QROSS EARNINGS FOR 12 MONTHS.

Increases.
Pennsylvania v$31,359,400
Canadian Pacific 14,316,841
Atch Top A San Fe (7)-- 10,839,893
Southern Pacific (12) 10,035,464
N Y Cent A Hud River._ a9,244,506
Baltimore A Ohio 8,278,615
Union Pacific (3) 8,201,195
Chicago & North West._ 7,394,774
Great Northern 7,057,279
Chic Burl 6b Quincy 6,592,993
N Y N H 6b Hartford 6,573,843
Missouri Pacific (3) 6,282,035
Lake Shore 6b Mich Sou. 6,044,056
Rock Island (3) 5,807,355
St Louis 6b San Fran (3). 5,764,600
Northern Pacific 5,590,034
Norfolk 6b Western 5,312,672
Southern Railway 5,031,276
Chesapeake 6b Ohio 4,612,413
Pittsburgh 6b Lake Erie. 4,456,327
Erie (2) 4,453,708
Boston 6b Maine 4,343.875
Louisville 6b Nashville.. 4,309,866
Duluth Mlssabe 6b Nor.. 4,056,554
Illinois Central- - 3,636,077
Cleve Cin Chic 6s St L... 3,415,124
Chic Milw 6b St Paul 3.200,467
Michigan Central 3,193,328
Minn St P 6b S S M (2)— 2,935,132
Duluth 6b Iron Range... 2,881,952

Increases.
Denver A Rio Grande 92,868,108
Atlantic Coast Line 2,823,639
Philadelphia 6b Reading. z2,673,565
Grand 'Trunk (4) 2,542,845
Wabash 2,483,530
Seaboard Air Line 2,150,477
Pere Marquette 2,023,218
Delaware Lack 6b West.. 1,916,515
Missouri Kansas 6s Texas 1,890,809
Bessemer 6s Lake Erie.. 1,871,874
Elgin Joliet 6s Eastern.. 1,766,420
Canadian Northern 1,483,600
Buffalo Roch 6s Pitts... 1,442,964
El Paso Southwest 1,430,132
Phlla Balt 6b Wash 1,416,803
Chicago St P Minn 6b O.. 1,378,580
Lehigh Valley 1.307,843
Wheeling 6b Lake Erie.. 1,283,465
Union im (Pa) 1,258,316
Delaware 6b Hudson 1,170,513
San Ped Los A 6b S Lake 1,145,752
Colorado 6bSouthern.... 1,100,526
Texas 6b Pacific 1,043,340
Long Island 1,025,069
Cin N O 6b Texas Pacific. 1,017,815
Cln Ham 6b Dayton 1,014,651

Representing 87 roads
in our compilation.$248,550,035

Note.—Figures in parenthesis after name of road indicate the number of
lines or companies for which separate returns are given and which we have
combined so as to make the results oonform as nearly as possible to those
given In the statements furnished by the companies themselves.

■ ■■■-,■ ■■ — —— ■

a These figures cover merely the operations of the New York Central It¬
self. Including the various auxiliary and controlled roads, like the Michigan
Central, the Lake Shore, the “Big Four,” the “Nickel Plate,” 6bc., the whole
going to form the New York Central System, the result Is a gain of $29,838,-
352. x Includes railway operations only, y These figures cover the lines
directly operated east and west of Pittsburgh and Erie. The gross on
Eastern lines Increased $17,267,600 and the gross on Western lines in¬
creased $14,091,800.

From what has been said above with reference to the

general totals, it follows that in the case of not a few
roads the 1909 gains have fallen short of the 19(fe
losses. The roads of which this is true are generally
the Eastern trunk lines and the roads running through
the manufacturing districts. On the other hand, in
the Western half of the country, owing to the high
prices which farmers were able to obtain for their
products, with the resultant prosperity of the agri¬
cultural communities, the roads quite generally are
able to show improvement far surpassing in amount
the previous year’s shrinkage in revenues. In the
following six-year comparisons of the earnings of
leading roads, arranged in groups, this distinction is
clearly brought out. It will be observed from the
totals of the different groups that while all show very

striking improvement in 1909, following the contrac¬
tion in revenues in 1908, aggregate earnings for
only two of the groups, namely the Northwestern and
North Pacific group and the Southwestern and Pacific
group are equal to the aggregates for 1907.

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP.

Year. 1909. 1908. 1907. 1906. 1905. 1904.

Buff RAP
Ch Inddc L
Hocking V
Ill Central
LEA W .a
Tol A O C.
Tol P A W
TStLA W
Wh ALE

$
r8,144,305
r5,618,229
r6.324.470

658,962,326
r5,043,990

- 3,844,014
rl,111,049
3,598.274
r6,275,714

$
r6,701,341
r5,043,676
r5,581,218

655,326,259
r4,361,158
4,140,761
rl,165,836
3,426,320
r4,992,249

S
8,866,671
r5.771.426
r7,121,718

660,563,931
5,066,940
4,873,550
1,287,589
4,246,597
6,521,673

$
7,467,336
r5,896,069
r6,522,027
54,277,180
5,212,810
4,362,500
1,252,545
4,163,868
r5,475,732

$
8,567,433
5,833,724
6,138,089
48,957.268
5,037,293
3,810,225
1,281,206
3,982,144
5,174,851

$
7,696,052
5,382,569
5,803,354
48,669,356
4,970,992
3,783,608
1,341,843
3.697,828
4,289,433

Total... 98,922,371 90,738.818 104,320,095 94,630,067 88,782,233 85,635,035

a Includes the Northern Ohio.
b Beginning with July 1907, figures Include some large items of income not pre¬

viously included In monthly returns.
r These figures are on the new basis of accounting prescribed by the Inter-State

Commerce Commission. *

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

Year. 1909. 1908. 1907. 1906. 1905. 1904.

Can Pac_.
ChlcGtW*
C M A StP
ChAN W d
CStPMAO
D So SA A
Gt Nor Sys
Iowa Cent
MinnAStL
Minn St P

, ASS M
North Pac
StJ&GrI

Total...

$
85,527.174
c9.757.390
r61,302,253
r69,810,533
rl4.177,752
r3,055,222
057,748,422
r3,224,026
r4,559,276

e21.814.123
r70,887,282
rl,564,991

$
71,210,333
c8,981,659
r58.101.786
r62,4l5,759
12,799,172
r2,574,727

'o50.691.143
r2,918,482
r3,935,693

18.878,991
r65,297,248
rl,599,823

$
75,638,544
r8,643,517
r60,283,902
r69,338,590
rl3,694,109
r3,298,866

059,921,050
r3,134,467
r4,063,407

20.711.656
r72,175,434
1,709,507

$
67,752,255
8,729,748
57.979.454
66.429.880
13.417.880
3,120,299
54,705,448
3,051,067
3,685,671

19,515.681
564,692,454
1,579,488

$
54,711,836
8,004,100
52,309.617
59,087,802
12,390,066
2,938.678
47,717,681
2,788,309
3.518,909

16,982,266
56,710,143
1.458.353

$
48.714.665
7,733,139

48,743,057
53,705,091
11,480,169
2,498.576
41,334,649
2,484,860
2,832,958

14,146,718
48,897,631
1.282.040

403.428.444 359,404,816 392,613,049 364.659.325 318,617,760 283,853,553

* Mileage reduced in July 1904 from 929 to 818.
a Actual figures are used for comparison beginning with the last sixmonths of 1907.
b Proprietary lines not included after June 1906.
c Beginning with September Includes In 1909 and 1908 the Mason City A Fort

Dodge and the Wisconsin Minnesota 6b Pacific.
d Includes trans-Missouri lines.
e Includes Wisconsin Central for all the years. '■
r Figures are on the new basis of accounting prescribed by the Inter-State Com¬

merce Commission.

EARNINGS OF SOUTHWESTERN AND PACIFIC GROUP.

Year. 1909. 1908. 1907. 1906. 1905. 1904.

AT ASF.c
CAS Sysb
Den A RG
Int A GrN
MoK AT.
MPACenB
St L ASFt
StLSW.
South. Pac
Texas A P
Union Pac

Total...

$
100.001.066
rl5,628,444
r22.332.127
r8,255,148
r25,665,385
49.394,522
50.846.428
r10,594,303
127,692,744
rl4,960,653
83,961,212

8
89,161.173
rl4.527,918
rl9,464,019
f7,503,380
723.774,576
43.112,487
45.081,828
r9,694.050

117,657,280
rl3,917,313
75,760,017

97.330,121
rl4,475,389
722,136,141
r7,954,182
r26,148,821
49.182,037
51,739.438
rl0.477.404
132.428.519
rl6,671,664
80,187,752

$
85.020,061
12,510.188
20,389.152
7,752.107
23,169,324
46,687,556
44,601,212
9,736,797

113,586,845
14.914,608
7Q.490.706

$
73,629,187
10.644,852
18,219,253
6.515.688
20.459.997
42,518,269
39,368,071

’

8,701,946
99,648,203
12,130,391
63,608.662

S
66.974,014
8,465,680
16,440,471
5,880,130
19,043.575
43,693.616
37.342,697
8,337,655
92,641,800
12.433.147
66,821,210

509,332*032 459,654,041 508,731.468 448,748,556 395.444,519 368,073,995

6 For 1909, 1908, 1907, 1906 and 1905 includes all affiliated lines except Trinity
6b Brazos Valley BR., and for 1904 Includes Colorado A Southern, Fort Worth &
Denver City and aU affiliated lines without any exception.
c Atchison figures for 1909, 1908. 1907, 1906 and 1906 include earnings of the

Denver Enid 6b Gulf RR., Pecos Valley system and Santa Fe Prescott 6b Phoenix Ry.
/Includes Chicago 6b Eastern Illinois.
r Figures are on the new basis of accounting prescribed by the Inter-State Com¬

merce Commission. -

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



410 THE CHRONICLE [Vol. LXXXX.
EARNINGS OF SOUTHERN GROUP.

Year. 1909. 1908. 1907. 1906. 1905. 1904.

AlaGt Sou
Cent of Ga
Ches A O.
CNO*TP
Louisv* N
Mobile &0
NCh&StL
Norf *W.
South. Ry
Yaa&M V.

Total ..

S
r3,769,597
rll.467.327
r28.882.510
r8,381,468
r47,818,549
rlO,024,166
rl1,276,396
r31,956,440
r54,366,747
010,089,442

S
r3,359,234
r 11,006.893
r24.270.097
r7.363,653
r43,508,683
r9,199,537
rlO,551.123
r26,643,768
r49,335,471
010,074,844

$
r4,050,470
rl2,310,456
r28,189,556
r8,626,267
r48,608,049
rl1,077,296
H2.326.929
r33.097.720
r57,166,680
010.220.241

S
3,942,648
11,643,275
25,322,229
8,615,228

r45,856,765
10,034,201
11,546,933
29,686,565
55,353,297
9,412,977

$
3,478,831
10.531,081
22,130,119
7,671,415
39.624.355
8,539.680
10,192,404
26,191,843
49,819,714
7.931,323

$
, 3,215,804
9,957,994
20,106,363
7,058,524
37,629,928
8,055,803
10,378,507
23,229,099
47.028,223
8,468,947

218,032.642 195,313,303 225.672.664 211,414,118 186,110.765 175,129,192

a Beginning with July 1908, includes some large items of income not previously
included in monthly returns.
r These figures are on the new basis of accounting prescribed by the Inter-State

Commerce Commission.

EARNINGS OF ANTHRACITE COAL GROUP.

Year. 1909. 1908. 1907. 1906. 1905. 1904.

Cent of NJ
Lehigh Val
NYO AW
NYS&W
Phil * R.d

Total...

$
25,873,207
r34,353,822
r8,399,230
3,420,575
42.250,346

$
25,455,032
r33,045,979
r8,155,469
3,113,624
39,576,781

$
28,086,934
37,032,961
r8,216,140
3,366,461
45,872,065

$
24,838,721
33.591,852
r7,533,725
2,839,298
40,782,938

$
24,257,831
33,043,975
7.455,200
2,852,893
40,147,371

$
22,126,832
30,429,687
6,845,317
2,740,793
35,446,677

114,297,180 109,346,885 122,574,561 109,586,534 107,757,270 97,589,306

d These are the earnings of the railroad company only; the results of coal-mining
operations are not included in any of the years.
r Figures are on the new basis of accounting prescribed by the Inter-State Com¬

merce Commission.

EARNINGS OF TRUNK LINES.

Year. 1909. 1908. 1907. 1906. 1905. 1904.

Balt A O.a
CCC& St L
Peoria* E
Erie
GrTrCan.6
LS & M S
Mich Cent.
NYC*H_/
Pa*-4B of
PIttS * E
WP & E
Wabash __

$
r78,149,259
r27,657,741
r3,026,856
52,679,810
41,093,000
r45,110,997
r27,415,467
r93,171.860

153,564,471
84,428,482
r27,439,594

$
r69,870,644
r24,242,617
r2,728,154
48,226,102
38,550,155
r39,066,941
r24,222,139
c83.927.354

136,296,871
70,336,682
r24,956,064

$
r83.357,868
26,447,804
3,010,347
54,516,254
44,900,468
44,953,474
28,547,110
98,369,060

164,812,826
88,984,022
r27,434,923

$
r80,552,847
24,594,915
3,059,280
51.167,847
41,559,345
42,544,378
26,275,587
92,089,766

148,239,890
80,522,307
r26,467,456

$
71,755,673
22,517,763
2,960,725
47,832,190
37,990,117
38,600,811
23,283,869
86,095,599

133,921,990
72,013,535
23,579,261

$
65.200,262
22,141,108
3,051,198
45,106,925
34,086,339
35,161.053
21,492,945
78,573,205

118,145,094
64,039,543
24,562,857

Total. 133,737,537 562,423,723<365,734.156 317,073,618 360,551,533 511,560,529

a Includes for the last six months of 1909 and 1908 the Cleveland Lorain A Wheel¬
ing Ry.
cThis is on the basis of accounting prescribed by the Inter-State Commerce

Commission; on the old basis of accounting earnings for the calendar year 1908
were $88,849,368.

& Includes Canada & Atlantic beginning with October 1904.
/Boston & Albany, as also the Beech Creek RR., the Walkill Valley RR., the

New York & Ottawa, the St. Lawrence & Adirondack, the Ottawa and New York,
and the Fall Brook system, included for all the years.
r Figures are on the new basis of accounting prescribed by the Inter-State Com¬

merce Commission. 0

We now add our full detailed statement embracing
all roads for which it has been possible to procure or
to make up the figures for the last two calendar years.

Name of Road.

Jan. 1 to Dec. 31.

Ala & Vicksburg, c
Ala Great South.c
Ann Arbor
Arlz & New Mexico
AT & S F(7 rds)_c
Atl Blrm A Atl.c.
Atlanta A West Pt
Atl A Blrm Air L.
Atlantic Coast L.c
Atlantic City
Balt A Ohio.c
Bangor A Aroos.c
Belt Ry of Chicago
Bessemer A L Erie
Blrm & Southern.
Boston A Maine..
Buffalo & Susq
Buff Roch & Pitt.c
Butte Anac A Pac
Canadian North. c
Canadian Pacific _c
Central New Eng.
Central of N J.c..
Central of Georgiac
Central Vermont. _

Charleston & WCar
Chesap & Ohio.c. .
Chicago & Alton.c
Chicago & Northw
Chlo Bur & Quincy
Chic Cln & Louisv_
Chic Great West.c
Chic Ind & Loulsvc
Chic Milw do St P
Chic Peoria & St L
Chic St P M & O--
Chic Term Transf.
Cln Ham & Dayt.
Cln N O & Tex P.c
Clev Term & Vall.
Coal A Coke
Col A Sou (4 rds) _c
Colo & Wyoming.
Colo Midland.c. _ _

Cumberland A Pa.
Del A Hudson....
Del Lack A West.
Denver A Rio Gr.c
Det A Tol Shore L
Dot A Macklnac.c

Set Tol A Irontonill A Iron Range.

Gross Earnings.

1909. 1908.
Inc. (+) or
Dec. (—). 1909. 1908.

5 $ $
1,619,399 1,527,287 +92,112 143 143
3,769,597 3,359,234 +410,363 309 309
1,725,516 1,703,333 + 22,183 300 300
961,746 984,269 —22,523 108 108

100,001,066 89,161,173 + 10,839,893 9,889 9,870
2,359,770 1,698,091 + 661,679 641 642
V924.537 t/945.698 —21,161 88 88
#806,315 #686,984 + 119,331 237 237

27,892,100 25,068,461 + 2,823,639 4,483 4,408
1,766,729 1,585,643 + 181,086 167 167
78,149,259 69,870,644 +8,278,615 4,198 3,992
2,837,732 2,681,694 + 156,038 546 515
2,136,598 1,920,109 + 216,489 21 21
7,112,825 5,240,951 + 1,871,874 201 201
715,595 . 747,727 —32,132 35 25

41,812,383 37,468,508 +4,343,875 2,243 2,242
1/2,212,373 1/1,810,184 +402,189 361 372
8,144,305 6,701,341 + 1,442,964 567 568
1/1,150,443 1/966,853 + 183,590 46 46
10,823,200 9,339,600 + 1,483,600 3,180 3,094

, 85,527,174 71,210,333 + 14,316,841 9,916 9,426
2,806,043 2,221,877 + 584,166 278 294
25,873,207 25,455,032 +418,175 668 668
11,467,327 11,006,893 + 460,434 1,916 1,916
1/3,358,200 1/3,033,633 +324,567 411 411
1,507,074 1,358,333 + 148,741 341 340
28,882,510 24,270,097 +4,612,413 1,939 1,896
13,033,119 12,221,271 +811,848 998 998
69.810,533 62,415,759 +7,394,774 7,638 7,635
82,420,652 75,827,659 + 6,592,993 9,021 9,023
1,481,788 1,127,330 +354,458 285 285
9.757,390 8,981,659 +775,731 1,487 1,476
5,618,229 5,043,676 + 574,553 616 616
61,302,253 58,101,786 +3,200,467 7,512 7,511
1,658,784 1,489,089 + 169,695 255 255
14,177,752 12,799,172 + 1,378,580 1,739 1,730
Vl,034,040 1/975,607 + 58,433 90 90
8,625,124 7,610,473 + 1,014,651 1,036 1,036
8,381,468 7,363,653 + 1,017,815 337 337
1,161,680 1,006,493 + 155,187 93 93
687,517 590.263 + 97,254 191 191

15,628,444 14,527,918 +1,100,526 1,980 1,951
792,013 762,564 +29,449 55 55

2,390,387 2,133,336 +257,051 338 338
754,939 844,794 —89,855 33 33

19,598,552 18,428,039 + 1,170,513 845 845
34,815,010 32,898,495 + 1,916.515 931 893
22,332,127 19,464,019 +2,868,108 2,555 2,552

798,122 809,370 —11,248 79 79
1.191.286 1.109.673 +81,613 347 348
1,482,424 1,511,132 —28,708 441 441
8.650,081 5,768,129 +2,881,952 168 168

Mileage.

Name of Road.

Dul So Sh A Atl.
Elgin Joliet A Eai
Erie (2 roads) _c_ _

Great Northern.c.

Iowa Central _c_.

Louisv A Nasi
Louisv Hend A
Maine Central.

Mo A Nor Ark..
Mo Kan & Texa
Mo Pac (3 roads.
Mobile A Ohio.c. _

Monongahela
Monongahela Coni
Nash ChattAStL_<
Nevada Northern.
New Orl Great No;
New Orl A N E.c.
Newburgh A So Sh

CCC&StL.c.
Dunk All V A P
Indiana Harb B
Kankakee A Sen
L E Ail A Wheel
L E A west.c..
L S A Mich So.c
Michigan Cent.c
Mt Gil Sh Line.
N Y A Ottawa. _

NYC&St L.c.
Peoria & East.c
Pitts & L Erie.c
Rutland _c
St Law A Adiron
Y N H A Hartf.

N Y Ont A West.c
N Y Sus & West.c
Norfolk A South’n
Norfolk & West.c.
Northern Pacific..
Northwest Pacific
Pennsylvania—Lin
Pennsylv RR.c.
Balt & Spar Pt.
Balt Ches A Atl.
Cumberland Vail
Long Island.—
Md Del A Va_.
NY Phila ANorf
Northern Cent. .
Phil Balt&Wash
Rosslyn Connect
Un RR of Balto
West Jer &Seash

Lines West of Pitts
Directly oper(2)c
Cine A Musk’m
Clev Akron ACol
Grand Rap&Ind
Tol Peo A West.
Vandalia
Waynesb&Wash

Pere Marquette—
Pitts Shaw A Nor.
Phila A Reading .c
Quincy Ora A K C
Rich Fred A Pot. .
Rio Grande Sou.c.
Rock Isl (3 rds) .c.
St Jos A Gr Island
St L & S F (3 rds) c
St L Mer Bdg Term
St L Southwards) c
San Ant & Aran P.
SanPLA&S Lak
Seaboard Air Line
Southern Ry.c...
Southern Indiana.
Sou Pac (12 rds) _c
Spokane Internat.
Syrac Bing A N Y
Term Assn of St L
Texas A Pacific—
Texas Central.c—
Tol A Ohio Cent.c
Tonopah A Goldf.
Tol St L A West.c
Union Pac (3 rds) .c
Union RR (of Pa) _

Vicks Shr & Pac.c
Virginia A S W.c.
Wabash.c
Washington South
Wheeling & L Erie
Western Maryland
Western Ry of Ala
Yazoo AMissVail c
317 minor roads. _

Gr. total (531 rds.)
Net Inc. (11.78%)

Gross Earnings. Mileage.

Inb. (+) or
1909. 1908. Dec. (—). 1909. 1908.

r 1/12,098,03,
9

} 1/8,041,471
3

> +4,056,55* 28S 273
c 3,055,22,2 2,574,72' ’ +480,49: 60C 593
t 6,397,86i J 4,631,441 l +1,766,421 1 77C ■ 742
. 52.679.81i ) 48,226,102 +4.453,70* 2,23* 2,170
C 2,252,04! > 2,107,90: + 144,14* 31* 310
1 7,430,88: \ 6.000,75! + 1,430,132 86' 867
t 3,471,80 3.069,872 +401,921 58* 584

829,16! i 736.17J +92.99C 1 8* 84
C 2,852,64' l 2,744,80' + 107,84C 301 307
C 2,222,041 1 1,854,921 +367,121 891 395
C 41,093,001 1 38.550.15S + 2,542,84S 4,52* 4,528

57,748,421 50,691,14: +7,057,271 7,10* 6,899
t 580,70! > 590,241 —9,53* 225 225
C 2,019,951 1 1,813,813 +206,14: 301 307
c 6,324,471 1 5,581,21* +743,252 35( 347
} 658,311 > 630,807 + 27,501 7* 70
. 58,962,321 > 55,326,251 +3,636,06' 4.55C 4,550
c 8,255,141 7,503,38* +751,76* 1,151 1,159

3,224,021 2,918,482 +305,54* 558 558
c 2,314,162 2,034,245 + 279,91' 175 177
c 1,604,431 994,70: +609,732 733 543
c 9,087,50: 8,335,07* +752,421 827 827
l 560,961 542,232 + 18,73* 23 23
7 2/1,224,80: 2/902,561 +322,23* 97 97
34,353,822 33,045,971 + 1,307,842 1,44C 1,446

r 818,82< 706,00* + 112,826 17C 170
1,255,42] 1,105,101 + 150,32( 226 226

; 47,818,541 43,508,683 +4,309,86* 4,598 4,388
1,097,77: 956,681 + 141,081 218 200
8,671,11' 8,126,571 +544,538 932 932
1,172,52* 923,797 + 248,731 324 324
837,813 813,182 +24,631 128 130

21,814,123 18,878,991 +2,935,132 3,523 3,330
658,191 650,242 + 7,948 177 177

4,559,276 3,935,693 + 623,583 1,027 1,028
757,030 538,499 + 218,531 164 150
740,095 726,728 + 13,367 53 53
682,539 371,053 +311,486 365 223

25,665,385 23,774,576 + 1,890,809 3,072 3,072
49.394,522 43,112,487 + 6,282,035 6,491 6,488
10,024,166 9,199,537 +824,629 1,114 1,114
1,186,502 776,456 +410,046 65 58
894,415 446,788 +447,627 7 7

11,276,396 10,551,123 +725.273 1.230 1.230
1,347,310 733,695 + 613,615 165 165
1,011,984 480,490 + 531,494 276 113
3,278,413 2,835,246 +443,167 196 196
549,175 371,737 + 177,438 13 13

93,171,860 83,927,354 +9,244,506 3,587 3,587
3,223,313 2,674,190 + 549,123 340 329
1,177,691 977,974 + 199,717 247 247
27,657,741 24,242,617 +3,415,124 1,982 1,982
2/274,357 2/235,721 + 38,636 91 91

2/1,646,544 2/1,226,287 +420,257 105 95
2/69,694 2/78,146 —8,452 43 43
2/529,552 2/504,876 + 24,676 88 88
5,043,990 4,361,158 +682,832 886 886

45,110,997 39,066,941 + 6,044,056 1,662 1,507
27,415,467 24,222,139 +3,193,328 1,746 1,746

2/5,532 2/5,150 +382 2 2
2/149,095 2/137,434 + 11,661 70 70

10,076,207 9,221,457 +854,750 558 556
3,026,856 2,728,154 +298,702 351 351
14,838,948 10,382,621 +4,456,327 191 191
3,102,432 2,755,203 +347,229 468 468
2/529,754 2/464,256 + 65,498 65 65

57,777,899 51,204,056 + 6,573,843 2,045 2,046
8,399,230 8,155,469 +243,761 546 546
3,420,575 3,113,624 +306,951 151 151
2,584,784 2,224,324 +360,460 593 582
31,956,440 26,643,768 + 5,312,672 1,942 1,921
70,887,282 65,297,248 + 5,590,034 5,838 5,681
4,598,432 4,476,288 + 122,144 367 373

es East of Pittsburgh
153,564,471 136,296,871 + 17,267,600 4,017 4,024

83,475 37,756 +45,719 5 5
2/555,931 2/533,818 + 22,113 88 88
2,668,951 2,409,763 + 259,188 162 162
9,808,589 8,783,520 + 1,025,069 392 392
2/331,255 2/365,669 —34,414 84 84
3,163,264 2,681,672 +481,592 112 112
12,257,631 11,258,788 +998,843 466 463
17,543,371 16,126,568 + 1,416,803 716 714

1/18,930 2/15,589 + 3,841 3 3
1,312,721 1,079,484 +233,237 9 9
5,469,328 4,966,618 + 502,710 356 371

burgh—
84,428,482 70,336,682 +14,091,800 2,884 2,886

928,011 783,888 + 144,123 148 148
2,240,199 1,830,762 +409,487 210 210
4,862,230 4,355,344 + 506,886 588 590
1,111,049 1,165,836 —54,787 248 248
9,136,288 8,582,660 + 553,628 827 829
2/116,546 2/110,385 + 6,161 28 28

15,210,417 13,187,199 +2,023,218 2,330 2,354
984,463 804,984 + 179,479 241 238

42,250,346 39,576,781 +2,673,565 1,024 1,007
832,318 741,011 » +91,307 262 262

2,160,273 1,896,134 + 264,139 83 83
506,998 589,474 —82,476 180 180

64,037,268 58,229,913 + 5,807,355 8,034 8,025
1,564,991 1,599,823 —34,832 319 319
50,846,428 45,081,828 + 5,764,600 6,038 6,041
1,533,071 1,258,435 + 274,636 9 9
10,594,303 9,694,050 + 900,253 1,470 1,470
3,797,672 3,517,799 + 279,873 727 727
8,055,008 6,909,256 + 1,145,752 1,105 1,099
17,767,054 15,616,577 +2,150,477 2,987 2,995
54,366,747 49,335,471 + 5,031,276 7,050 7,014
1,291,663 1,310,300 —18,637 237 237

127,692,744 117,657,280 + 10,035,464 9,763 9,625
2/701,719 2/601,508 + 100,211 141 141
986,694 934,366 + 52,328 81 81

2,505,870 2,212,297 + 293,573 34 26
14,960,653 13,917,313 + 1,043,340 1,885 1885
1,062,543 1,014,855 +47,688 268 268
3,844,014 4,140,761 —296,747 440 440
792,342 1,048,401 —256,059 109 109

3,598,274 3,426,320 +171,954 451 451
83,961,212 75,760,017 +8,201,195 6,359 6,029
3,598,285 2,339,969 + 1,258,316 31 31
1,426,882 1,379,437 +47,445 171 171
1,117,904 1,088,820 +29,084 188 188
27,439,594 24,956,064 + 2,483,530 2,514 2,514
1,000,975 861,591 + 139,384 36 36
6,275,714 4,992,249 + 1,283,465 458 442
t/5,768,983 1/5,033,077 + 735,906 543 543
2/1,014,138 2/987,570 + 26,568 133 133
10,089,442 10,074,844 + 14,598 1,371 1,371
36,134,230 31,939,549 + 4,194,681 10,280 9,926

2696786503 2412570651 + 284,215,852 338,073 134,582

c These figures are furnished by the company
x These figures are for ten months only.
rnUonn Amirno olotrAfl TTIAIlfbc
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2£rust ©crmpauy §ktnxus.
NEW YORK, BROOKLYN, BOSTON, PHILADELPHIA AND ST. LOUIS.

We furnish below complete comparative statements of the condition of all the trust companies in Boston,
Philadelphia, New York, Brooklyn and St. Louis. This is in continuation of a practice begun some eight years
ago. The statements occupy altogether sixteen pages. These statistics will be found particularly interesting as
showing the recovery enjoyed by these institutions after the severe strain to which they were subjected during
the panic in 1907.

The dates selected for comparison are December 31 1909, June 30 1909 and December 31 1908, or where,
as in the case of the New York companies, the June 30 figures are no longer compiled, the dates of comparison
are December 31 for all of the last three years. For the Boston, the Philadelphia and the St. Louis com¬

panies, we have also sought to get figures for December 31 and June 30, and have quite largely succeeded.
As, however, the fiscal periods of these companies do not all correspond with those dates, and no returns for
those dates are required by the State authorities, several of the Boston companies and a number of the Phila¬
delphia and St. Louis companies have not found it convenient to compile statistics to December 31, but have
furnished instead the latest complete figures available.

NEW YORK COMPANIES.
Astor Trust Co. (New York).

"

Resource*— Jan. 11910. Jan. 1 1909. Jan. 1 1908.
Stock and bond investments:
Public securities (market value)— $1,420,994 $1,317,735 $1,404,087
Other securities (market value)— 5,074,646 4,319,464 2,342,824

Loaned on collateral-- 5,231,665 5,108,041 3,574,333
Other loans 264,900 161,500 4,000
Bills purchased- 1,073,100 781,541 600,478
Overdrafts 7,989 10,381 8,630
Due from approved res. depositories 1,570,555 595,072
Due from trust companies, banks,
bankers and brokers 1,034,949 24,374 31,858

Specie 1,658,391 616,502 245,797
Legal-tender notes and bills of na¬
tional banks 150,000 555,000 90,000

Cash Items 21,628 18,871 369,676
Other assets - 63.964 66,798 441,810

Total ..$16,002,226 $14,550,762 $9,708,565

Liabilities—
Capital stock $1,250,000 $1,250,000 $1,250,000
Surplus fund (market value) 813,929 538,383 1 75,252
Deposits subject to check 11,330,160 10,502,633 6,926,733
Certfs. of deposit (notpref.), demand 183,121 216,616 30,710
Time ctfs. of dep.)pay. within30 days 199,514 39,9571 115,720
(notpref.) /pay. after 30days 1,085,151 225,295/

Due trust companies-.: 555,356 693,437 f84,550
Due banks and bankers 1 7,990
Due savings banks 470,969 565,859 319,192
Due as executor, administrator, &c.. 765 1,420 43,853
Deposits otherwise preferred 70,000 575,000
Other liabilities 43,261 517,162 179,565

Total.. I $16,002,226 $14,550,762 $9,708,565

Supplementary—Far Cal. Year—
Total int. & comm, rec’d during year.
All other profits received during year.
Charged to profit and loss—
On account of depreciation.
On account of other losses

Int. credited to depositors during year
Expenses during year, exclud. taxes.
Amt. of divs. declared on capital stk.
Taxes paid during the year
Amt. deposits on which Int. is allowed

1909.

$601,175
33,788

59
339,237
130,426
75,000
17,545

12,141,000

1908. 1907.

$549,034 $406,647
50,031 97,085

20,000 80,000
6,398 171,531

284,974 158,666
136,486 123,762

15,000 11,875
10,533,300 5,684,100

Bankers Trust Go. (New York).
Resources— Jan. 1 1910. Jan. 1 1909. Jan. 1 1908.

Stock and bond Investments:
Public securities (market value)— $3,542,412 $2,938,910 $1,542,820
Other securities (market value)— 10,213,238 * 7,930,087 5,879,464

Loaned on collateral 29,883,254 23,344,340 11,122,665
Other loans 155,190 215,350 30,870
BUIS purchased 2,515,686 438,658 217,635
Retd estate - . 256,157
Due from approved reserve deposi¬
tories. 2,648,134 2,848,791 2,335,102

Due from trust companies, banks,
bankers and brokers 292,646 93,226 58,233

Specie 4,228,768 2,312,395 442.513
Legal tender notes ani bills of na¬
tional banks. - *.. 2,073,700 1,505,450 552,200

Investments held a3 executor, ad¬
ministrator, guardian, &c 676,000

Other assets 209,616 180,966 1,531,426

Total $56,018,801 $41,808,173 $24,388,928
Liabilities—

Capital stock ... $3,000,000 $1,000,000 §1,000,000
Surplus fund (market value) 6,243,614 1,707,672 1,022,734
Deposits subject to check 31,356,280 26,048,628 12,744,210
Ctfs. of deposit (notpref.), demand.. 1,173,618 1,294,290 584,940
Time ctfs. of dep.\pay. within30 days 517,784 122,6181 240,046
(notpref.) (pay. after 30 days 530,009 441,242/

Due trust oompanies 1 7,844,922 10,130,434 /4.052.343
Due banks and bankers J 11,135,198
Due savings banks 352,278 323,884 89,530
Due as executor, Ac., or deposits
dtherwlserpreferred 4,827,647 660,666 2,069,924

Other liabilities.. 172,649 78,739 1,450,003

Total $56,018,801 $41,808,173 $24,388,928
Supplementary—For Cal. Year— 1909. 1908. 1907.

Total int. A comm, rec’d during year. $1,894,058 $1,325,107 $1,344,239
All other profits received during year. 1,105,475 2,675
Charged to profit and loss—
On account of depreciation 100,000 300,000
On account of other losses 2,804 14,808 17

Int. credited to depositors during year 1,060,386 743,333 738,882
Expenses during year, exclud. taxes. 385,624 249,119 235,002
Amt. of dive, declared on capital stk_~ 740,000 160,000 160,000
Taxes paid during the year 18,498 21,327 24,263
Amt. deposits OB which int. is allowed 45.061,900 37.512,000 19,742,900

Broadway Trust Go. (New York).
Resources—

Bonds and mortgages ^

Stock and bond Investments:
Public securities (market value)—
Other securities (market value)

Loaned on collateral :
BiUs purchased
Overdrafts
Real estate
Due from approved res. depositories.
Due from trust companies, banks,
bankers and brokers

Specie
Legal tender notes and bills of na¬
tional banks

Cash items
Other assets

Jan. 11910. Jan. 1 1909. Jan. 1.1908.

Total.

Liabilities—
Capital stock
Surplus fund (market value)
Deposits subject to check
Ctfs. of deposit (not pref.), demand.
Time ctfs. of dep.lpay. within30 days
(not pref.) _— /pay. after 30 days

Due trust companies \
Due banks and bankers /
Due savings banks
Due as executor, administrator, &c_ _

Other liabilities

Total

Supplementary—For Cal. Year—
Total Int. & comm, rec’d during year.
All other profits received during year^j
Charged to profit and loss—

On account of depreciation
On account of other losses

Int. credited to depositors during year
Expenses during year, exclud. taxes.
Amt. of divs. declared on capital stk.
Taxes paid during the year
Amt. deposits on which Int. Is allowed

Resources—
Bonds and mortgages
Stock and bond investments:
Public securities (market value)—
Other securities (market value)—

Loaned on collateral
Bills purchasedOverdrafts
Real estate
Due from approved res. depositories.
Due from trust companies, banks,
bankers and brokers

Specie
Legal tender notes and bills of na-

- tional banks
Cash items
Other assets.

Liabilities—

Capital stock—
Surplus fund (market value)
Deposits subject to check
Ctfs. of deposit? (not pref.), demand
Time ctfs. of dep.1 pay. within 30 days
(not pref.) /pay. after 30 days

Due trust companies 1
Due banks and bankers /
Due savings banks
Due savings and loan associations
Due as executor, &c., or deposits
otherwise preferred

Other liabilities—

$128,122

562,343
172,120

1,153.655
1,913,489

284

$435,500

341,487
131,601

1,001,617
1,128,066

775

$615,310

119,325
100,034
613,743

1,013,733
884

12,500
720,408880,528 852,172

153,921 158,191 164,760
315,892 50,000 44,877

153,208 302,933 50,900
9,693 11,106 3,420
37,665 40,614 38,353

$5,480,920 $4,454,062 $3,498,247

$700,000 $700,000 $700,000
436,465 400,379 354,044

3,904,729 2,940,992 2,011,535
104,793 . 135,652

1
68,257

4,928 16,150

189,801
9,300/

152,611 168,955
52,916 40,499 45,168
24,267 30,914 30,756
63,021 43,715 103,382

$5,480,920 $4,454,062 $3,498,247
1909. 1908. 1907.
$192,215 $139,250 $237,903

10,321 15,048 9,911

1,261 174,144
6,563 9,378 28,413

53,805 41,608 95,199
65,529 64,891 64,019
10,500 21,000
10,973 10,818 11,686

3,781,800 3,041,600 2,340,822

Jo. (New York).
Tan. 11910. Jan. 1 1909. Jan. 1 1908.
$488,000 $489,000 $40,000

1,874,425 2,054.750 1,790,500
1,964,339 1,010,912 1,717,750
2,333,574 3,288.648 3,599,774
5,141,360 5,514,531 1,576,223

7,229
120,211

3,330 1,610

380,463 1,271,857 547,796

1,291,091 872,714 503,722
1,990,629 1,111,803 219,630

3,000 12,000 7,341
450 230 4,025

479,065 319,726 194,393

116,073,836 $15,949,501 $10,202,764

$1,500,000
1,010,383
6,896,250
1,111,873

61,091
592,816

3,221,546
71,121

90

710,964
897,702

$1,500,000
1,007,031
7,146,336
259,890
87,7761
824,212]

2,652,931
23,773
2,240

639,642
1,805,670

$1,500,000
829,930

3,244,254
231,390
721,799

/ 241,330
\444,364
71,177
2,750

1,571,447
1,344,323

Total.. $16,073,836 $15,949,501 $10,202,764
Supplementary—For Cal. Year— 1909. 1908.

Total int. & comm, rec’d during year. $851,028 $629,772
All other profits received during year. 4,200 157,853
Charged to profit and loss—

On account of depreciation 1,581
On account of other losses 8,326

Int. credited to depositors during year 316,771
Expenses during year, exclud. taxes. 353,788
Amt. of divs. declared on capital stk. 120,000
Taxes paid during the year 14,917
Amt. deposits on which int. is allowed 10,935,400

1,662
57,312

187,316
255,617
90,000
18,115

9,147,000

1907.

$416,154
92,833

53,770
19,425

141,463
194,455

8,192
4,674,461
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Central Trust Oo. (New York).

Resources. Jan. 1 1910. Jan. 1 1909. Jan. 1 1908.Bonds and mortgages $1,079,547 $216,529 $40,530Stock and bond Investments:
Public Securities (market value) __ 3,497,712 2,066,875 1,153,875Other securities (market value) 21,167,745 31,850,005 13,508,188Loaned on collateral * 62,454,196 36,328,105 24,664,520Other loans. . ......I 834,148 544,500. 185,667Bills purchased /Real estate 984,973 985,412 990,725Due from approved res've depositories 8,785,908 21,123,962 5,522,674Specie 11,034,904 9,023,607 3,294,528Legal tender notes and bills of na¬
tional banks... 21,020 5,600 15,380Other assets 692,389 222,437 238,165
Total

T._. 110,552,542$102,367,032 $49,614,252Tjj.flj} iijties
Capital stock $3,000,000 $1,000,000 $1,000,000Surplus fund (market value) 15,942,745 15,449,282 14,527,374Deposits subject to check 79,228,083 74,380,789 30,175,905Ctfs. of deposit (not pref.), demand._ 852,261 3,903,451 668,960Time ctfs. of dep.lpay. within30 days 2,732,000(not pref.) /pay.after 30days 4,770,141 2,819,000Due trust companies \ /384.070Due banks and bankers / 1,886,021 3,039,443 \307,582Due savings banks 78,469 76,167 73,927Due as executor, administrator, &c_. 1,847,751 1,530,489 2,351,352Other liabilities 215,071 168,411 125,082
Total $110,552,542$! 02,367,032Supplementary—For Cal. Year—

Total int. A comm. rec’d during year.All other profits received during year.Charged to profit and loss—
On account of depreciation

Int. credited to depositors during year
Expenses during year, exclud. taxes.
Amt. of divs. declared on capital stk.
Taxes paid during the year.

1909.
$4,880,351
1,538,070

2,259,178
335,454

3,160,000
170,326Amt. deposits on which int. is allowed 66,606,988

1908.
$3,193,424

510,942

1,494,885
314,831
800,000
172,742

73,309,973

$49,614,252
1907.

$3,170,462
70,850

1,905,386
1,249,436
284,678
800,000
176,270

29,803,836

Columbia Trust Co. (New York).
Resources— Jan. 1 ’10.Bonds and mortgages." $1,268,992Stock and bond investments:
Public securities (market value) 1,709,674Other securities (market value) 2,202,979Loaned on collateral 6,604,964Other loans.

Jan. 1 ’09. Jan. 1 ’08.
$415,725

2,015,278
4,024,001
4,162,197

Bills purchased ./Overdrafts
Due from approved res’ve depositories
Due from trust co’s, banks, bankers
and brokers .

530,750 1,013,089

1,215,711

17,761Specie 1,551,641Legal tender notes A bills of nat. bks. 80,000

771,176

73,500
854,222
230,000
125,488

$22,525

1,194,290
852,643

3,175,722

761,047
160

571,675

14,220
256,441
9,110

267,930
Other assets. 139,586
Total *_ $15,322,058 $13,684,676 $7,125,763Liabilities— • *

Capital stock
... $1,000,000Surplus fund (market value) 1,541,007Deposits subject to check 9,164,334Ctfs. of deposit (not pref.), demand._ 302,426Time ctfs. of dep.lpay. within 30days 63,737(not pref.) /pay. after 30 days 1,052,557Due trust companies 1 1,083,778Due banks and bankers /Due savings banks, loan ass’ns, Ac__ 781Due as executor, &c., or deposits oth¬

erwise preferred _ 478,044Other liabilities. 635,394
Total. — $15,322,058
Supplementary—For Cal. Year— 1909.Total Int. A comm, rec’d during year. $652,448All other profits received during year. 24,489Charged to profit and loss—
On account of depreciation 61,892On account of other losses 11,954I nt. credited to depositors during year 334,581Expenses during year, exclud. taxes. 117,100Amt. of divs. declared on capital stk. 80,000Taxes paid during the year 13,056Amt."deposits on which int. is allowed 11,809,835

$1,000,000
1,311,259
6,956,513
178,341
17,2001

1,040,972/
2,058,532

7,405

770,888
343,566

$13,684,676
1908.
$446,280
164,104

175,329
9,274

195,816
111,379
"

21,173
10,723,819

Commercial Trust Co. (New York).
Resources—

Bonds and mortgages
Stock and bond investments:
Public securities (market value)...Other securities (market value)Loaned on collateral 1,415,003Other loans. 111,025Bills purchased 2,211,301Overdrafts

Due from approved res’ve depositoriesDue from trust co’s, banks, bankers
and brokers

Specie —

Legal tender notes A bills of nat. bks.Cash items
Other assets.
Tote1 $6,156,291Liabilities—

Capital stock. $500,000Surplus fund (market value)
Deposits (subject to check)
Ctfs. of deposit (not pref.), demand..
Time ctfs. of dep.lpay. within 30 days(not pref.) /pay. after 30 daysDue trust companies \Due banks and bankers /Due as executor, Ac., or deposits oth¬
erwise preferred 90,705Other liabilities 63,654
Total $6,156,291Supplementary—For Cal. Year— 1909.Total int. A comm, rec’d during year. $241,703All other profits received during year. 14,029Charged to profit and loss—
On account of depreciation 40,801On account of other losses 2,393Int. credited to depositors during year 66,184Expenses during year, exclud. taxes. 129,796Taxes paid during the year 14,890Amt. deposits on which int. is allowed 2,604,500

Jan. 1 '10. Jan. 1 '09. Jan. 1 ’08.
$13,000 $38,000 $50,000

664,775 618,030 495,353
142,200 143,770

1,415,003 1,321,542 870,957
111,025 485,568 ‘ 752,204

2,211,301 1,615,466 1,044,450
5,856 2,229 8,557

350,224
‘ 16,483895,415 730,694

463,856 317,026 68,818
115,964 86,694 45,375
18,090 29,754 13,280
99,806 102,104 27,112

$6,156,291 $5,490,877

$500,000 $500,000
284,484 309,013

4,299,741 4,223.395
73,076 68,089

408,233 24.382}
436,398 205,517/

1
90,705 104,830
63,654 55,651

$5,490,877
1908.
$203,751

2,861

8,808
64,646
122,519
7,953

2,442,700

Commonwealth Trust Oo. (New York).
Resources—

Stock and bond investments:
Public securities (market value) _ .

Other securities (market value) _ .

Due from approved res’ve depositories
Due from trust co’s, banks, bankers
and brokers..

Speoie
Legal tender notes A bills of nat. bks
Other assets
Total... ...

Jan. 1 ’10. Jan. 1 ’09.

$419,000 $350,100
220,606 171,964

! 8,474 91,154

5,000 9,000
173 127
100

2,568 2,101
$655,921 $624,446

$3,742,813

$500,000
279,232

2,429,630
27,745
1,000

252
405,140

84,818
14,996

$3,742,813
1907.
$207,641

3,674

17,298
1,500

81,198
88,947
5,042

1,807,900

Jan. 1 ’08.

$302,400
74,392
13,222

149
110

$390,273

Commonwealth Trust Co. (New York)—Concluded.

$1,000,000
1,130,255
3,628,975
250,914
48,522

J665.017
1 59,534

1,223

45,915
295,408

$7,125,763
1907.
$401,285
22,122

103,654
69

171,069
108,561

20,842
4,442,400

Liabilities—
Capital stock..
Surplus fund (market value)Deposits subject to check
Other liabilities.
Total
Supplementary—For Cal. Year-Total Int. A comm, rec’d during year.All other profits received during year.Charged to profit & loss, acct. deprec.Expenses during year, exclud. taxes.Taxes paid during the year

Jan. 1 ’10.
$250,000
405,432

476
12

$655,921
1909.
$15,177

300

”28',132
2,860

Jan. 1 *09.
$250,000
373,956

477
13

$624,446
1908.
$13,179
146,101

106
19,382
3,986

Resources—
Empire Trust Co. (New York).

Jan. 1 ’10. Jan. 1

753,033
748,052

46

2,3 96', 501

$754,368

586,868
1,055,915
6,875,832
1,510,659

2,073

Bonds and mortgages. $767,368Stock and bond Investments:
Public securities (market value)Other securities (market value) ....Loaned on collateral 8,951,608Other loans. 1 2,532,495Bills purchased.

_Overdrafts
Real estate
Due from approved res’ve depositoriesDue from trust co’s, banks, bankersand brokers 1,723,352Specie 1,534,614Legal tender notes A bills of nat. bks. 30,000Cash items-. 18,498Other assets 221,474
Total $19,677,041Liabilities—

Capital stock $1,000,000Surplus fund (market value) 1,098,235Deposits subject to check. 10,306,596Certs, of deposit, not pref., demand. 599,028Time ctfs. of dep.l pay. within 30 days(not pref.) /pay. after 30 days 1,807,346Due trust companies 1 2,706,776Due banks and bankers /Due savings banks 1,137,659Due as executor, &c., or deposits
otherwise preferred 300,000Other liabilities 721,401
Total. $19,677,041Supplementary—For Cal. Year— 1909.Total int. & comm, rec’d during year. $681,000All other profits received during year. 123,000Charged to profit and loss—
On account of depreciation 8,000On account of other losses 31,700Int. credited to depositors during year 418,300Expenses during year, exclud. taxes. 158,700Amt. of divs. declared on capital stk. 90,000Taxes paid during the year 7,290Amt. deposits on which Int. is allowed 14,852,000

*Equitable Trust Co. (New York).Resources— Jan. 1 ’10.
Bonds and mortgages $2,719,000Stock and bond investments:
Public securities (market value) 1,547,194Other securities (market value)— 15,481,549Loaned on collateral 32,770,530Other loans 154,333Bills purchased 89,550

Overdrafts 217
Real estate 119,970
Due from approved res’ve depositories 3,580,183Due from trust companies, banks,
bankers and brokers 4,856,140

Specie 3,071,672
Legal tender notes A bills of nat. bks. 495,065Cash items 29,503
Other assets 440,060
Total $65,354,966
Liabilities-

Capital stock $3,000,000
Surplus fund (market value) 11,054,360
Deposits subject to check 19,125,690
Ctfs. of deposit (not pref.), demand._ 350,075
Time ctfs. of dep.lpay. within 30 days 1,633,512
(not pref.) /pay. after 30 days 8,696,587

1 6,430,438

’09.

Jan. 1 ’08.
$250,000
139,780

477
16

$390,273
1907.
$16,891
4,911

173,782
59,587
4,211

Jan. 1 ’08.
$421,368

97,450
386,096

4,453,108
857,662

1,194,967

Due trust companies
Due banks and bankers /
Due savings banks, loan ass’ns, Ac..
Due as executor, Ac., or deposits
otherwise preferred 1,233,823

Trust deposits not payable under the
conditions of trusts within 30 days. 11,265,193

Other liabilities — 1,370,321
Total $65,354,966
Supplementary—For Cal. Year— 1909.

Total int. & comm, rec’d during year. $2,048,769
All other profits received during year,
Charged to profit and loss—
On account of depreciation
On account of other losses

Int. credited to depositors during year
Expenses during year, exclud. taxes.
Amt. of divs. declared on capital stk.
Taxes paid during the year

638,639

2,031,623 799,543

1,590,860 487,915
838,709 225,717
10,000 26,420

231.491 204,137
$15,488,398 $8,039,416

$1,000,000 $500,000
1,020,980 1,092,985
7,880,649 4,220,553
231,453

1
352,648
317,105

422.387J
3,388,269 / 349,657

1604,177
833,917 409,122

301,384 51,582
409,359 141.587

$ 15»46(i fu 'dS $8,039,416
1908. 1907.
$507,500 $392,700
36,500 30,500

24,500 47,000
26,500 26,000
270,800 189,000
143,700 109,300
50,000 30,000
15,989 17,000

11,525,000 5,270,000

York).
*Jan. 1 '09. Jan. 1 ’08.
$2,538,000 $2,794,500

776,671 1.051,546
10,592,060 4,283,295
17,979,985 12,055,420

151,750 T51.100
3,664 150,000

83,266
2,557.440 904,585

370,500 220,958
1,927,405 683,665

85,300 20,960

222,503 1,159,553
$37,288,544 $24,075,582

$3,000,000 $3,000,000
10,926,892 10,225,323
13,238,725 5,725,032
1,039,542 104,930

5,0001l 1,795,222
3,380,3801
8,167,57T 1974,980

1126,044
478,569 827,075

882,122 662,442

298,395
871,336 1.134,484

$37,288,544 $24,075,582
1908. 1907.

$1,362,280 $1,607,812
533,854

271,998
1,003,614
298,396
570,000
163,389

Amt. deposits on which int. is allowed 46,819,510

197,759
424,938
195,529

a540,000
131,166

21,324,794

37,938

751,593
115,781
549,705
164,417
180,000
133,473

_ _ 9.390,985♦ Equitable aud Bowling Green Trust Companies cojv'fildated in March,1909, under name of Equitable Trust Company. <49
a Including deferred dividends paid after abandonment of propositionfor merger with Mercantile Trust Co.

Farmers' Loan & Trust Co. (New York).
Resources— Jan. 1 1910. Jan. 1 1909. Jan. 1 1908.Bonds and mortgages $2,139,367 $3,204,010 $3,818,046Stock and bond investments:
Public securities (market value)— 6,587,060 6,123,910 4,224,271Other securities (market value)— 22,028,328 14,614,586 15,484,580Loaned on collateral 62,646,236 61,473,608 26,713,218Other loans and bills purchased 2,390,554 2,523,634 , 2,421,071Real estate 3,093,442 2,396,432 1,450,000Due from approved res’ve depositories 9,500,045 21,043,795 6,160,822Due from trust companies, banks,
bankers and brokers..— 3,289,784 8,242,228 2,314,077Specie 13,350,832 12,080,404 3,335,277Legal-tender notes and bills of na¬
tional banks.. 270,000 25,500 153,000Other assets. 835,607 509,496 2,414,756
Total $126.131,255$132,237.603 $68,489,118Liabilities—

Capital stock. $1,000,000 $1,000,000 $1,000,000Surplus fund (market value) 7,116,561 7,027,943 5,618,256Deposits subject to check. 82,665,986 90,714,128 46,809,571Ctfs. of deposit (not pref.), demand.
Time ctfs. of dep.lpay. within30 days 5,411,347 9,193,6431 2,621,632(not pref.) /pay. after 30 days 12,184,786 3,564,858/Due trust companies 1 7,773,279 10,060,280 IS,955,636/

.
. V 368,100Due banks and bankers.

Due savings banks 4,487,304
Due savings and loan associations 4,696
Due as executor, Ac., or deposits
otherwise preferred 3,266,239

Other liabilities.--- 2.221.057

4,150,864 2,263.360

4,705,611
i:820.J»76

2,478,999
3.373.564

T«tal- $120,131,2&5$132,237,003 ^63,489,118
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Farmers’ Loan & Trust Oo. (New York)—Concluded.

Supplementary—For Cal. Year— 1909. 1908. 1907.
Total Cat. & comm, rec’d during year. $4,585,386 $3,906,021 $3,755,662
All other profits received during year. 99,115 338,460 267,224
Charged to profit and loss—

On account of depreciation 29,518
On account of other losses ;— 260,774

Int. credited to depositors during year 3,563,576
Expenses during year, exclud. taxes. 586,016
Amt. of divs. declared on capital stk. 400,000
Taxes paid during the year 109,829

1,001,600 1,611,406

Amt. deposits on which int. isallowedlll,841,663

2,997,777
446,242
400,000
108,307

119,569,287

2,501,931
397,626
400,000
96,024

54,930,296

Fidelity Trust Oo. (New York).
Resources- Jan. 1 1910. Jan. 1 1909. Jan.l 1908.*

Bonds and mortgages. $392,600 $344,500
Stock and bond investments:
Public securities (market value)
Other securities (market value)

Loaned on collateral 2,316,255
Bills purchased 2,895,966
Due from approved res’ve depositories '
Due from trust companies, banks
bankers and brokers

Specie
Legal-tender notes & bills of nat. bks
Cash items
Other assets

Total..
Liabilities—

Capital stock
Surplus fund (market value)
Deposits subject to check
Ctfs. of deposit (Hot pref.), demand..
Time ctfs. of dep.l pay.within 30 days
(not pref.).— /pay. after 30 days

Due trust companies
Due banks and bankers
Due savings banks
Due as executor, administrator, &c.
Other liabilities

Total
Supplementary—For Cal. Year—

Total int. & comm, rec’d during year.
All other profits received during year.
Charged to profit and loss—
On account of depreciation
On account of other losses

Int. credited to depositors during year
Expenses during year, exclud. taxes.
Amt. of divs. declared on capital stk.
Taxes paid during the year
Amt. deposits on which Int. is allowed
* Began business May'22 1907.

437,050 489,500 $746,200
658,370 443,384 214,710

2,316,255 1,350,227 1,216,418
2,895,966 2,669,246 1,674,896

i 569,613 769,417 268,518

! 257,775 235,299 83,544
501,807 401,115 34,973
237,306 88,721 282,603
6,618 1,809 12,632
46,754 50,208 47,583

$8,320,114 $6,843,426 $4,582,077

$750,000 $750,000 $750,000
921,484 883,040 808,053

5,381,560 4,233,553 2,473,623
29,718 10,535 2,968

i 84,437 55,1761 50,500
1 505,995 15,257/
J 361,092 582,557 (130,863

1 58,263
238,858 278,252 300,035

969 2,217
46,001 32,839 7,772

$8,320,114 $6,843,426 $4,582,077
1909. 1908. 1907.
$286,345 $252,321 $176,402
39,467 56,960 15,361

9,886 8,117 13,987
6,657 23,421 926

107,851 89,783 44,601
91,917 89,932 52,011
52,500 22,500
16,316 15,752 10,035

4,859.000 3,533,000 2,321,000

Fifth Avenue Trust^Co. (New York).
Resources-

Bonds and mortgages $453,400
Stock and bond investments:
Public securities (market value) 773,945
Other securities (market value)... 5,187,402

Loaned on collateral 8,781,781

Jan. 11910. Jan. 1 1909. Jan. 1 1908.
$426,900 $536,900

Other loans ... 50,354
Bills purchased 1,814,104
Overdrafts 1,700
Due from approved res’ve depositories 1,148,604
Due from trust companies, banks,
bankers and brokers 24,902

Specie 1,405,116
Legal-tender notes & bills of na. bks. 943,200
Cash Items 2,560
Other assets

, 152,926
Total.. $20,739,994
Liabilities—

Capital stock $1,000,000
Surplus fund (market value) 1,932,575
Deposits subject to check 15,143,114
Ctfs. of deposit (not pref.), demand. 169,256
Time ctfs. of dep. (pay .within 30 days 531,061
(not pref.)_—.(pay. after 30 days 1,562,259

Due trust companies .1 155,571
Due banks ana bankers /
Due savings banks 42,854
Due savings and loan associations
Due as executor, administrator, &c. 32,359
Other liabilities 170,945

1,295,065
6,183,790
5,202,145

44,493
1,391,101

2,268
1.560,669

5,495
1,252,828
283,710

2,790
137,704

542,537
4,152,064
5,194,911

71,955
263,246

882
1,275,354

1,800
527,201
33,000
2,796

326,464

$17,788,958 $12,929,110

$1,000,000
1,816,286
13,898.485

159,130
101.5501
168,110/
386,724

93,394

60,286
94,993

$1,000,000
1,271,487
9,710,863
189,316
281,464

1150,57 5
l 6,185
60,005

142
15,357

243,716

Total $20,739,994 $17,788,958 $12,929,110
Supplementary—For Cal. Year— 1909.

Total int. & comm, lec’d during year $659,438
All other profits received during year. 205,788
Charged to profit and loss—
On account of depreciation. 85,120
On account of other losses 243

Int. credited to depositors during year 396,748
Expenses during year, exclud. taxes. 116,524
Amt. of divs. declared on capital stk. 120,000
Taxes paid during the year 30,300
Amt. deposits on which int. is allowed 17,385,000

1908.
$608,417
573,956

39.632
1,827

346,231
105,883
120,000
24,000

1907.
$859,450
20,934

648,454
273

447,581
109,554
120,000
25,400

14,622,200 10,161,000

Fulton Trust Co. (New York).
Resources- Jan. 11910. Jan. 1 1909.

Bonds and mortgages $572,500
Stock and bond investments:
Public securities (market value)
Other securities (market value)...

Loaned on collateral ^ 4,650,154
Bills purchased 75,000
Overdrafts

...

Due from approved res’ve depositories 812,421
Due from trust companies, banks,
bankers and brokers

Specie 814,169
Legal-tender notes & bills of nat. bks. 282,110
Other assets 38,086

404,695
1,597,322

$586,500

387,057
1,660,141
4,786,483

68,000
51

Jan. 1 1908.
$411,000

591,112
1,185,167
3,655,071

20,000
32

694,946
637,673
140,800
34,548

590,851
760,884
30,922
40,983

Total.
Liabilities—

Capital stock
Surplus fund (market value)
Deposits subject to check
Time ctfs. of dep.fpay .within 30 days
(not pref.) Ipay. after 30 days

Ctfs. of deposit (not pref.), demand.
Due as executor, &c., or deposits
otherwise preferred

Other liabilities.

Total
Supplementary—For Cal. Year—

Total Int. & comm, rec’d during year.
All other profits received during year.
Charged to profit & loss, acot. deprec.
Int. credited to depositors during year
Expenses during year, exclud. taxes.
Amt. of divs. declared on capital stk.
Taxes paid during the year . :
Amt. deposits on which int. Is allowed

$9,246,457 $8,996,199 $7,286,022

$500,000
844,004

6,744,460
94,770
161,382
734,327

136,491
31,023

$0,246,457
1909.
$324,143
33,974
-2,812
200.455
66.681
50,000
13,340

7,565,000

$500,000
851,917

6.257,890
75,7371
146,842/
804,438

328,373
31,002

$8,996,199
1908.
$311,987

4,804
2,412

185.750
64,117
50,000
12,305

7,468,000

$500,000
707,182

4,936,410
30,034

962,145

118,593
31,658

$7,286,022
1907.
$412,900

5,158
131,087
217,491
64,933
60.000
12,550

5,845,152

Guaranty Trust Oo. (New York).
Resources— Jan. 11910. Jan. 11909. Jan. 1 1908.

Bonds and mortgages $174,000 $100,000 $100,000
Stock and bond investments: ">"■ ,v
Public securities (market value) 6,365,004 4,750,237 2,068,023
Other securities (market value) 24,210,200 16,005,979 8,892,960

Loaned on collateral. 28,113,244 27,173,616 12,445,076
Other loans —— 1 1 1,738,935 3,695,984 1,606,666
Bills purchased.. /
Overdrafts „ 248
Due from approved res’ve depositories 6,016,473 9,825,903 * 4,944,456
Due from trust companies, banks,
■a. bankers and brokers — 1,516,200 1,716,036 299,247
Specie —u—I 7,390,788 5,049,226 3,198,624
Legal-tender notes & bills of nat. bks. 51,710 59,525 5,500
Investments held as executor, admin¬
istrator, guardian, &c 10,100

Foreign exchange... — 13,893,272 10,262,369 3,302,762
Other assets. 964,770 695,781 357,022

Total. ..$90,434,596 $79,334,656 $37,230,684

Capital stock $2,000,000 $2,000,000 $2,000,000
Surplus fund (market value) 8,605,151 7,736,962 6,413,342
Deposits subject to check 42,459,556 46,099,870 22,122,387
Ctfs. of deposit (not pref.), demand.. 3,630,080 3,993,896 859,310
Time ctfs. of dep. Ipay.within 30 days 2,161,700 1,500,0001 6,500
(not pref.).— _/pay. after 30 days. 17,709,608 7,461,143/

Due trust companies 1 3,342,549 4,870,791/ 1,500,027
Due banks ana bankers / \ 927,527
Due savings banks 101,997 151,604 v_
Due as executor, &c., or deposits
otherwise preferred 8,426,690 4,954,091 2,755,873

Other liabilities - 1,997,265 566,299 645,718

Total. ..$90,434,596 $79,334,656 $37,230,684
Supplementary—For Cal. Year— 1909. 1908. 1907.

Total int. & comm, rec’d during year. $3,071,874 $2,301,694 $2,305,957
All other profits received during year. 687,861 1,196,514 424,049
Charged to profit and loss—
, On account of depreciation. 691,701

On account of other losses 1,019 764 10,255
Int. credited to depositors during year 2,107,256 1,400,530 1,180,758
Expenses during year, exclud. taxes. 275,307 285,036 267,981
Amt. of divs. declared on capital stk. 400,000 400,000 400,000
Taxes paid during the year— 94,963 85,256 82,923
Amt. deposits on which int. is allowed 73,089,443 64,257,747 24,287,176

Guardian Trust Co. (New York).
Resources— . .

Bonds and mortgages
Stock and bond investments:
Public securities (market value)
Other securities (market value)

Loaned on collateral.. ^

Other loans and bills purchased
Overdrafts
Real estate n

Due from approved res’ve depositories
Due from trust co’s, banks, bankers
and brokers ...

Specie
Legal tender notes & bills of nat’l bks
Cash items
Other assets

Total
Liabilities—

Capital stock.
Surplus fund (market value)..
Deposits subject to check..
Ctfs. of deposit (not pref.), demand._
Time ctfs. of dep.l pay. within 30 days
(npt pref.) _ . . _ /pay. after 30 days..

Due trust companies 1
Due banks and bankers. /
DUe savings banks
Due as executor, administrator, &c_.
Other liabilities

Total
Supplementary—For Cal. Year—

Total int. & comm, rec’d during year
All other profits received during year
Charged to profit and loss—
On account of depreciation—
On account of other losses

Int. credited to depositors during year
Expenses during year, exclud. taxes.
Amt. of divs. declared on capital stk.
Taxes paid during the year
Amt. deposits on which int. is allowed

Resources—
Bonds and mortgages
Stock and bond Investments:
Public securities (market value)—
Other securities (market value)

Loaned on collateral
Other loans...
Bills purchased „
Overdrafts
Real estate
Due from approved res’ve depositories
Dtie from trust co’s, banks, bankers
and brokers

Specie
Legal tender notes & bills of natl’ bks
Cash items «
Other assets. _•

Jan. 1 ’10. Jan. 1 ’09.
$350,130 $301,750

255,955 265.912
229,300 696,087

2,399,052 1,664,565
734,533 750,728

11
22,000 22,000
997,854 848,234

319,521 405,586
144,664 134,443
345,000 190,000
37,187 3,885
57,738 ; 51,302

Jan. 1 *08.
$331,750

222,182
291,061

2,083,700
441,336

30
27,600
457,363

298,403
177,432
15.290
3,716
90,407

$5,892,945 $5,334,492 $4,440,270

$500,000
512,260

3,708,786
113,102
20.000
86,635

709,627

. 36,058
3.655

202,822

$500,000
547,076

3,311,533
83,346

~ 62~,56o}
646,155

16,725
5.773

161,384

$500,000
613,615

2,577,297
42,361
51,072

(275,442
1318,410
14,573

ffifl
$5,892,945 $5,334,492 $4,440,270
1909. 1908. 1907.
$217,519 $184,500 $242,924
29,885 42,788 11,900

73,413 45,228 31,471
9,605 75.699 28.429
81,309 75,919 99,843
93.869 101.969 100,712

9~699 10,855 “‘iV.ioo
4,097,024 3,661,000 2.998,428

!o. (New York),
Jan. 1 ’10. Jan. 1 ’09. Jan. 1 ’08.
$124,199 $148,534 $115,741

874,250 075,650 603,746
140,315 15,676 500

1,369,708 884,926 551,405
76,458 91,760 103,174

1,244,164 851.232 629,890
454 8,707 813

6,000 18,241
311,129 n,m

496,512 176,768 82,956
360,922 133,910 45,075
25,000 34,389 55,571
71,936 50,163 37,220
27,150 19,387 15,199

Total $4,816,968
Liabilities—

Capital stock $500,000

$3,420,472 $2,332,340

Surplus fund (market value)
Deposits subject to check
Ctfs. of deposit (not pref.), demand. .
Time ctfs. of dep.Ipay. within 30 days
(not pref.) / pay. after 30 days. 2,235

Due trust companies 1 .259,327
Due banks and bankers /
Due savings banks
Due savings and loan associations
Due as executor, &c., or deposits
otherwise preferred 371,915

Other liabilities 175,035

694,440
2,758,325

49,943

5,748

Total.

Supplementary—For Cal. Year—
Total int. & comm, rec’d during year
All other profits received during year
Charged to profit and loss—
On account of depreciation
On account of other losses

Int. credited to depositors during year
Expenses during year, exclud. taxes.
Amt. of divs. declared on capital stk.
Taxes paid during the year. .... _

Amt. deposits onwhich int. is allowed

$4,816,968
1909.
$176,655
30,171

9,242
48.527
68.233
30,000
6,988

1,859,281

$500,000
667,863

1,685,773
1 35,702
5,072|

"

285,939

230,753
9,370

$3,420,472
1908.
$123,996

3,810

17,091
42,456
24,347
60,961
15,000
9,038

1,541,100

$1,000,000
154,764
802,642
23,392
16,000

f 33,210
\118,077

1,055

177,700
5,500

$2,332,340
1907.
$143,395
182,437

1Q.344
749

45.488
71,323
30,000
10,458

699,600
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Knickerbocker Tract Go. (New York).
Resources— Jan. 1 '10.

Bonds and mortgages $3,427,202
Stock and bond investments:
Public securities (market value) 1,140,552
Otber securities (market value) 9,589,182

Loaned on collaterals 18,887,700
Other loans. _ 645,472
Bills purchased 510,000
Overdrafts 13,536
Real estate 3,421,677
Trust co’s, banks, bankers A brokers 3,131,795Due from approved res’ve depositories
Specie 4,125,562
Legal tender notes A bills of nat’l bks 476,954Other assets 556,333

Jan. 1 ’08.

Total $45,925,965
Liabilities—

Capital stock 1,200,000
Sur. fund A undiv. profits (mkt. val.) 1,670,226
Surplus certificates 7,706,381
Deposits subject to check 28,404,883Ctfs. of deposit, demand 27,348
Time ctfs. of dep.lpay. within 30 days 712,099
(not pref.) / pay. after 30 days. 857,079Amt. due savings and loan assoc’ns.. 45,188Amt. due as executor, Ac., or deposits
otherwise preferred 2,106,771Amount due trust companies. 1 2,279,862Amount due banks and bankers jAmount due savings banks 834,041Other liabilities 82,087

Jan. 1 '09.
$4,122,330

623,180
8,852,930
22,432,124

486,707
< 130,000

7,637
2,765,003
7,823,729 Company
455,973 suspended

1,155,237 Oct. 22 ’07,
501,870 at the time
914,272of panic, and

had not yet

Total $45,925,965
Supplementary—For Cal. Year— 1909.

Total int. & comm, rec’d during year $1,930,952All other profits received during year 598,536
Charged to profit and loss—
On account of depreciation 4,544On account of other losses. 184,985Int. credited to depositors during year 1,364,911

Expenses during year, exclud. taxes. 412,759
Amt. of divs. declared on capital stk.
Taxes paid dining the year 23,978
Amt. deposits on which int. is allowed 32,034,022

$50,270,992 reopened at
this date—

, „/>« business be-
J’200,000 ing resumed
I’JSl’OljMch. 27 190812,770,421

18,741,856
1,325

425,452
10,883,480

51,319

1,625,770
2,262,328

622,905
554,219

$50,270,992
1908.

$1,842,618
689,735

16,817
1,142,729
318,615

47,216
33,822.891

Lawyers’ Title Insurance & Trust Go. (New York).
Resources—

Bonds and mortgages
Stock and bond investments:’

Public securities (market value)
Other securities (market value)

Loaned on collateral
Real estate
Due from approved res’ve deposit
Due from trust ooto, banks, bankers
and brokers

Bills purchased
Specie
Legal tender notes A bills of nat. bks.
Cash items _

Investments held as executor, admin
istrator, guardian, Ac

Other assets

Total
'Liabilities—
Capital stock
Surplus fund (market value)
Deposits subject to check
Ctfs. of deposit (not pref.), demand. _

Time ctfs. of dep. (pay. within 30 days
(not pref.) Ipay. after 30 days..

Due trust co’s, banks and bankers
Due savings banks and loan assoc’fis.
Due as executor, administrator, Ac. _

Deposits otherwise preferred
Preferred liabilities
Other liabilities i

Total.
Supplementary—For Cal. Year—

Total int. A comm, rec’d during year
All other profits received during year
Charged to profit and loss—
On account of depreciation
On account of other losses

Int. credited to depositors during year
Expenses during year, exclud. taxes .

Amt. of dlvs. declared on capital stk.
Taxes paid during the yearAmt. deposits on which Int. is allowed

Jan. 1 '10.
. $7,439,879

Jan. 1 *09.
$6,618,147

Jan. 1 '08.
$8,510,061

930,578
2,475,593
3,913,987
3,468,081

J 861,974

649,069
1,628,005
4,880,600
3,359,166
1,735,348

426,550
902,735

1,690,856
2,263,431
896,512

500
. 1,657,602

1,129,973
579,970

57

500
1,564,215
956,482
183,178
1,084

500

358,137
35,835
1,106

24,665
387,193447,896 410,557

$22,906,090 $21,986,351 $15,497,581

$4,000,000
6,189,179
10,744,136

770,244
42,657
37,500

$4,000,000
5,829,370
10,079,405

. 1,364,449

$4,000,000
5,856,574
4,661,730
291,530
9,500j
5,346
4,820

198,966
339,177
24,665
105,273

28,530
250,199
622,234

46,533
202,937
243,383

221,411 220,274

$22,906,090 $21,986,351 $15,497,581
1909.
$801,298
1,662,364

21,909
372,025

1,257,514
480,000
142,270

12,111,038

1908.
$683,342
1,338,846

25,500
. 44,495
247,804

1,418,227
560,000
99,146

11,519,986

1907.
$783,682
1,298,576

120,071
38,405
216,917

1,525,978
360,000
137,607

5,043,609

Lincoln Trust Go. (New York).
Resources—

Bonds and mortgages.
Stock and bond Investments:
Public securities (market value)
Other securities (market value)

Loaned on collateral
Other loans and bills purchased
Overdrafts
Due from approved res’ve depositories
Due from trust co’s, banks, bankers,
and brokers

Specie
Legal tender and bank notes.
Cash items
Other assets

Jan. 1 ’10.
$1,071,244

252,500
2,242,804
4,718,676
2,482,898

352
1,218,711

596,210
1,211,857
210,000
33,221
82,885

Jan. 1 ’09.
$784,320

274,696
2,193,975
2,806,823
1,293,563

244
1,784,181

410,903
701,387
204,030
17,696
78,500

Jan. 1 ’08.
$1,046,534

213,480
3,928,922
2,731,831
2,793,102

10,983
603,150

401,758
198,270
75,845
21,277
25,362

Total $14,121,358 $10,550,318 $12,050,514
Liabilities—

Capital stock—: $i
Surplus fund (market value)
Deposits subject to check 10
Ctfs. of deposit (not pref.), demand. _

Time ctfs. of dep.lpay. within 30 days
(not pref.) /pay. after 30 days..

Due trust companies 1
Due banks and bankers J
Due savings banks
Due savings and loan associations
Due as executor, Ac., or deposits
otherwise preferred- 143,674 124,563Other liabilities 71,993 131 285

,000,000
556,731

>,087,761
789,719
65,365
638,842
381,917

385,356

$750,000
435,359

7,563,202
641,394
"" 56',546}
440,553

407,173
243

$1,000,000
143,388

5,098,636
700,168
195,074

/ 41,356
1108,147
232,966

106,716
4,424,064

Total... $14,121,358 $10,550,318 $12,050,514
Supplementary—For Cal. Year— 1909.

Total int. A comm, rec’d during year $458,527
All other profits received during year 103,598
Charged to profit and loss—
On account of depreclalton. 18,631
On account of other losses. 21,543

Int. credited to depositors during year 246,983
Expenses during year, exclud. taxes. 195,704
Amt. of dlvs. declared on capital stk
Taxes paid during the year

1908.
$471,045
114,104

303,653
325,427
190,203
227,655

1907.
$1,272,959

160,411

10,659
Amt. deposits on which' Int. is allowed 11,442,000

25,633
8,319,000

1,181,034
23,955
798,829
278,513
90,000
18,450

4.988,000

Manhattan Trust Go. (New York).
Resources— Jan. 1 '10. Jan. 1 '09.Bonds and mortgages $9,500 $9,500Stock and bond-investments:
Public securities (market value)... 1,169,543 1,182,082Other securities (market value) 4,775,485 6,879,954Loaned on collateral 14,874,191 9,990,752Overdrafts 263

Due from approved res’ve depositories 7,163,750 4,537,023Due from trust companies, banks,
bankers, Ac 240,762 311,294Specie 3,500,000 2,050,000

Legal tenders and bank notes
Other assets 77,424 105,718

Total $31,810,918 $25,066,323
Liabilities—

Capital stock $1,000,000 $1,000,000
Surplus fund (market value) 2,430,706 2,388,025
Deposits subject to check 19,672,765 15,307,651Ctfs. of deposit (not pref.), demand.. 285,610 668,639
Time ctfs. of dep.lpay. within30 days 2,401 315,7361(not pref.) Jpay. after 30days 1,374,000 jDue trust companies 1 4,502,153 3,165,769Due banks and bankers /
Due savings banks 148,735 112,493Due as executor, Ac., or deposits
otherwise preferred 918,773 670,229Other liabilities 1,475,775 1,437,781
Total ..$31,810,918 $25,066,323
Supplementary—For Cal. Year— 1909. 1908.

Total int. A comm, rec’d during year $797,076 $730,267All other profits received during year 387,277 34,517
Charged to profit A loss, acct. deprec. 93,842 16,805Int. credited to depositors during year 481,799 384,934Expenses during year, exclud. taxes. 181,808 176,175Amt. of dlvs. declared on capital stk. 120,000 120,000Taxes paid during the year. 28,147 23,754Amt. deposits on which Int. Is allowed 21,647,499 17,881,279

Mercantile Trust Go. (New York),
Resources— Jan. 1 ’10. Jan. 1 '09.

Bonds and mortgages. $2,382,500 $2,110,000Stock and bond investments:
Public securities (market value) 115,001
Other securities (market value)... 11,357,992 12,303,151

Loaned on collaterals 44,343,897 36,786,007Other loans and bills purchased
Overdrafts 1,251Real estate 18,110Due from approved res’ve depositories 3,671,526 2,873,245Due from trust co’s, banks, b’kers,Ac. 500,000 1,500,000
Specie 5,335,645 4,186,100
Legal tenders and bank notes 6,355 104,610
Cash items 2,300 232
Other assets 444,860 302,291

Total $68,160,076 $60,184,997
Liabilities—

Capital stock $2,000,000
Surplus fund (market value) 7,305,969
Deposits subject to check 24,759,544
Ctfs. of deposit (not pref.), demand.. 1,365,837
Time ctfs. of dep.l pay. within30 days 1,583,678
(not pref.) /pay.after 30days 13,055,426

Due trust companies 1 5,838,599
Due banks ana bankers.. /
Due savings banks 2,062,727
Due savings and loan associations 13,110
Due as executor, Ac., or deposits
otherwise preferred 7,430,626

Other liabilities 2,744,560

$2,000,000
7,085,761

30,272,066
1,689,051

2,330,284)
6,196,565

2,871,981
7,323

6,067,155
1,664,811

$60,184,997

1908.
$1,987,980

766,291

166,735
181,505

1,011.565
189,803

51,100,000
90,703

46,784,000

Total $68,160,076
Supplementary—For Cal. Year— 1909.

Total int. A comm, rec’d during year $2,498,069
All other profits received during year 505,335
Charged to profit and loss—
On account of depreciation 22,688
On account of other losses 89,425

Int. credited to depositors during year 1,660,859
Expenses during year, exclud. taxes. 203,561
Amt. of divs. declared on capital stk. 600,000
Taxes paid during the year 90,620
Amt. deposits on which int. is allowed 51,613,000

5 Including deferred dividends paid after abandonment of
for merger with Equitable Trust Co.

Metropolitan Trust Go. (New York).
Resources— Jan. 1 ’10. Jan. 1 ’09.

Bonds and mortgages $941,600 $697,600
Stock and bond investments:
Public securities (market value)— 1,839,100 1,769,075
Other securities (market value) 2,629,180 2,548,210

Loaned on collateral 25,648,015 20,186,730
Bills purchased 807,470 494,352
Due from approved res’ve depositories 1,989,336 4,333,700
Due from trust co’s, banks, bakers,Ac. 698,520 368,020
Specie 3,220,082 2,330,127
Legal tenders and bank notes. 12,100 8,100
Pay’ts in liquidation of Oriental Bank 5,262,255
Other assets 387,705 356,760

Total $38,173,108 $38,354,929
Liabilities—

Capital stock $2,000,000 $2,000,000
Surplus fund (market value) :— 8,134,210 8,001,570
Deposits subject to check 17,377,548 15,266,468
Ctfs. of deposit (notpref.), demand .. 778,837 1,168,493
Time ctfs. of dep.l pay. within 30 days 1

(not pref.) /pay. atfer 30 days 3,729,941 163,402j
Due trust companies 1 1,809,491 1,855,530/
Due banks and bankers / \Due savings banks— 1,942,500 1,562,388
Due as executor, Ac., or deposits
otherwise preferred — 1,178,745 1,131,408

Reserved for liquid’n of Oriental Bank 1,500,000
Cash rec’d in liquid, of Oriental Bank 4,387,826
Other liabilities 1,221,836 1,317,844
Total. - $38,173,108 $38,354,929
Supplementary—For Cal. Year— 1909. 1908.

Total int. A comm, rec’d during year $1,719,957 $1,889,850
All other profits received during year 168,032 148,200
Charged to profit and loss—
On account of depreciation 62,091 68,560
On account of other losses. 213

Int. credited to depositors during year 952,119 704,593
Expenses during year, exclud. taxes. 175,856 161,558
Amt. of divs. declared on capital stk. 480,000 600,000
Taxes paid during the year 96,151 91,658
Amt. deposits on which int. is allowed. 25,200,160 19,930,442

Jan. 1 ’08.
$9,500

919,000
5,332,677
3,944,101

1,279,887

232,840
471,130
68,500
953,190

$13,210,825

$1,000,000
1,735,370
7,528,180

34,030
106.924

f726,193
1236,541
73,051

622,820
1,147,716

$13,210,825
1907.
$618,158

1,001
513.924
271,120
193,519
120,000
35,371

7,745,055

Jan. 1 ’08.
$1,784,750

1,476,905
6,561,193
19,830,883

360,000
498

18,500
1,771,480
149,403

1,272,828
1.500
645

1,483,479

$34,712,064

$2,000,000
7,296,211

17,989,586
229,900
273,500

f 208,194
\1,416,963
2,053,026

7,324

1,098,737
2,138,623

$34,721,064
1907.

$2,337,533
140,615

708,827
120,978
999,428
192,104
100,000
89,574

21,388,000

proposition

Jan. 1 ’08.

$928,008

1,449,150
1,841,300
16,566,916

3,034,146
11,307

1,362,256
26.500

$25,219,569

$2,000,000
6,955,158
11,762,630

697,483
652,332

558,054
50,810

887,451

1,156,076

499,575

$25,219,569
1907.

$1,988,200
57,033

9,000

847,436
158,055
360,000
90,560

14,694,278
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Horton Trust Oo. (New York).
Resources— Jan. 1 ’10. Jan. 1 ’09. Jan. 1 ’08.

Stock and bond investments:
Public securities (market value) 52,350,654 $2,044,250 $1,868,228
Other securities (market value)— 8,325,439 6,896,815 7,617,265

Loaned on collateral 23,792,099 23,586,574 12,754,900
Other loans and bills purchased- 329,500 420,500 712,500
Due from approved res’ve depositories 4,872,166 9,834,096 5,948,626
Due from trust co’s, banks, b’kers.Ac. 3,452,175 2,163,432 680,220
Specie 4,173,789 2,838,844 1,895,910
Legal tender notes & bills of nat’lbks. 17,500 9,500 20,403
Cash items 13,868 29,562 127,460
Other assets 387,308 276,683 1,279,197

Total $47,714,498 $48,100,256 $32,904,70
Liabilities—

Capital stock $2,000,000 $2,000,000 $2,000,000
Surplus fund (market value) 8,252,774 7,573,516 6,973,141
Deposits subject to check 17,966,885 31,452,570 19,283,806
Ctfs. of deposit (not pref.), demand— 965,430 1,219,581 1,099,486
Time ctfs. of dep.l pay. within 30 days 6,500,000 1 18,000
(not pref.) /pay. after 30days • 419,000 213,000/

Due trust companies 1 1,888,896 3,082,486 J937.673
Due banks and bankers / 1402,477
Due savings banks 312,480 257,204 274,232
Due as executor, Ac., or deposits
otherwise preferred 5,810,705 140,526 150,690

other liabilities- 3,598,328 2,161,373 1,765,204

Total- $47,714,498 $48,100,256 $32,904,709
Supplementary—For Cal. Year— 1909. 1908. 1907.

Total int. & comm, rec’d during year $1,623,310 $1,572,915 $2,600,063
All other profits received during year 553,005 792,476 400,682
Charged to profit and loss—
On account of depreciation 258,394 1,959,200
On account of other losses 165,100 4,000

Int. credited to depositors during year 740,302 654,683 1,226,834
Expenses during year, exclud. taxes. 223,951 213,467 247.194
Amt. of divs. declared on capital stk. 400,000 400,000 400,000
Taxes paid during the year 95,253 94,867 99,122
Amt. deposits on which int. is allowed 29,993,000 31,333,000 18,491,000

Mutual Alliance Trust Oo. (New York).
Resources— Jan. 1 ’10. Jan. 1 ’09. Jan. 1 ’08.

Bonds and mortgages— $103,675 $277,000 $478,550
Stock and bond investments:
Public securities (market value) 700,000 450,000 449,000
Other securities (market value) 200,115

Loaned on collateral ; 5,161,310 2,112,852 1,549,567
Other loans and bills purchased 4,095,052 2,667,443 1,122,811
Overdrafts 2,613 64 1,731
Real estate 280,492 247,671 94,597
Due from approved res’ve depositories 1,442,401 1,909,225 294,172
Due from trust co’s, banks,b’kers.&c. 741,035 490,197 413,692
Specie 890,837 380,304 152,168
Legal tender notes & bills of nat. bks. 738,867 156,010 30,795
Cash items.- . 46,320 6,366 6,161
Other assets 7,559 22,381 42,209

Total $14,210,161 $8,719,413 $4,835,568
Liabilities—

Capital stock $700,000 $700,000 $500,000
Surplus fund (market value) 377,948 362.906 532,150
Deposits subject to check 11,063,056 6,308,244 3,295,799
Ctfs. of deposit (not pref.), demand.. 137,329 56,858 26,165
Time ctfs. of dep.l pay. within 30 days }.
(not pref.) /pay. after 30 days 2,300

Due trust companies 1 1,512,464 998,227/ 97,878
Due banks and bankers / \ 200,823
Due as executor, administrator, Ac. _ 3,568 6,113 31,126
Other liabilities 415,796 284,765 151,627

Total $14,210,161 $8,719,413 $4,835,568

Supplementary—For Cal. Year— 1909. 1908. 1907.
Total int. & comm, rec’d during year, $403,100 $258,981 $354,627
All other profits received during year 4,907 . 53,644 2,800
Charged to profit and loss—
On account of depreciation—, 8,000 55,665 101,163
On account of other losses 47,879 13,496 6,794

Int. credited to depositors during year 194,536 96,819 125,931
Expenses during year, exclud. taxes. 117,226 128,646 130,659
Amt. of dlvs. declared on capital stk 40,000
Taxes paid during the year 10,602 10,518 12,000
Amt. deposits on which int. is allowed 10,175,956 5,474,901 2,253,620

New York Trust Oo. (New York).
Resources— Jan. 11910. Jan. 11909. Jan. 1 1908.

Bonds and mortgages ..... $2,123,438 $2,714,022 $3,065,375
Stock and bond investments:
Public securities (market value) 3,438,262 2,090,028 1,579,670
Other securities (market value) 11,396,685 11,920,257 11,052,043

Loaned on collateral 36,399,248 26,907,463 17,816,662
Other loans 857,300 1,071,635 719,450
Bills purchased 1,632,931 1,192,125 1,450,002
Due from approved res’ve depositories 3,042,714 6,141,949 4,481,364
Due from trust companies, banks,
bankers, Ac 590,036 449,742 496,707

Specie 6,639,915 4,340,667 1.233,267
Legal-tender notes A bills of nat. bks. 338,105 35.550 68,960
Other assets 450,961 360.927 1,699,495

Total $66,909,595 $57,224,365 $43,662,995
Liabilities—

Capital stock $3,000,000 $3,000,000 $3,000,000
Surplus fund (market value).. 11,009,216 10,512,333 10,090,234
Deposits subjeot to check 24,938,831 26,138,050 18,842,673
OtiB. of deposit (not pref.), demand.. 2,000,542 1,671,375 1,237,457
Time cfs. of dep.lpay.within 30 days 10,190,428 10,0001 13,000
(not pref.) jpay. after30 days. 3,297,404 500,000/

Due trust companies 1 3,794,196 9,410,884 /1,904,200
Due banks and bankers —/ \1,879,570
Due savings banks 211,791 16,118 16,182
Due savings and loan associations 162,948 309,136 10,873
Due as executor, administrator, Ao_. 4,940,926 2,621,400 2,026,442
Deposits preferred because secured by
pledge of part of trust co. assets-.. 270,000

Deposits otherwise preferred 1,949,370 1,916,571 1,662,437
Other liabilities 1,413,943 1,118,498 2,709,927

Total $66,909,595 $57,224,365 $43,662,995
Supplementary—For Cal. Year— 1909. 1908. 1907.

Total int. A comm, rec'd during year $2,626,866 $2,207,502 $2,679,873
All other profits received during year 571,793 198,000 380,720
Charged to profit and loss—
On account of depreciation 1,096,157
On account of other losses 12,401 16,030 43,509

Int. credited to depositors during year 1.430,877 997,377 908,621
Expenses during year, exclud. taxes. 250,125 228,865 274,696
Amt. of dlvs. declared on capital stk. 960,000 960,000 960,000
Taxes paid during the year 135,773 137,058 138,400
Amt. deposits on which int. is allowed 45,842.652 27,383,425 24,837,735

New York Life Insurance & Trust Oo. (New York).
Resources— Jan. 11910. Jan. 11909. Jan. 1 1908.

Bonds and mortgages $2,865,443 $3,805,023 $3,634,496
Stock and bond Investments:
Public securities (market value) 2,006,527 1,141,875 483,325
Other securities (market value)... 10,983,566 11,443,384 9,088,218

Loaned on collateral 8,225,091 6,010,032 6,708,714
Other loans and bills purchased..— . 11,687,750 12,931,527 6,053,195
Overdrafts 44,357 80,712 80,257
Real estate 2,545,028 1.562.381 1.697.500
Due from approved res’ve depositories 1,718,997 1,429,630 889,227
Specie . 5,200,000 3,500,000 1,549,665
Legal-tender notes A bills of nat. bks. 200.000 200,000 237,385
Other assets 623,590 1,706.525 1,810,069

Total...: $46,100,349 $43,811,089 $32,232,051

Liabilities—

Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value) 4,181,800 4,114,129 3,348,034
Deposits subject to check 29,630,644 28,398.608 19,556,817
Ctfs. of deposit (not pref.), demand.. 672,050 474,550
Time ctfs. of dep.l pay.within 30 days 4,003.523 4,536,5581 3,401,999
(not pref.) /pay. after30 days. _/

Due trust companies, Ac 160,995 160,000
Due savings banks.... 649,910 371,585 140,733
Due as executor, administrator, Ac.. 2,678,657 1,535,576 1.581,362
Other liabilities 3,122,770 3,220,083 3,203,106

Total. - $46,100,349 $43,811,089 $32,232,051

Supplementary—For Cal. Year— 1909. 1908. 1907.
Total int. A comm, rec’d during year $1,869,871 $2,028,702 $1,898,504
All other profits received during year 35,631 72,938 84,521
Charged to profit A loss, acct. deprec.
Int. credited to depositors during year 1,178,745 1,163.106 1,262,725
Expenses during year, exclud. taxes. 129,636 137,540 140,050
Amt. of divs. declared on capital stk. 450,000 450,000 450,000
Taxes paid during the year 100,340 79,777 80,893
Amt. deposits on which int. is allowed 37,751,423 35,396,166 24,600,655

Savoy Trust Oo. (New York).*
Resources— Jan. 11910. Jnn7Yl909. Jan. 1 1908.

Bonds and mortgages
Stock and bond investments:
Public securities (market value)
Other securities (market value)

Loaned on collateral
Other loans and bills purchased
Overdrafts
Real estate
Due from approved res’ve depositories
Due from trust companies, banks,
bankers and brokers

Specie
Legal-tender notes A bills of nat. bks.
Cash items.
Other assets

Liabilities—

Capital stock
Surplus fund (market value)
Deposits subject to check
Ctfs. of deposit (not pref.), demand._
Time ctfs. of dep.l pay.within 30 days
(not pref.) j pay. after 30 days.

Due trust companies 1
Due banks and bankers j
Due savings banks
Deposits preferred because secured by

of part of trust co. assets

$172,900 $256,606 $366,750

335,735 156,558 132,880
8,758 8,758 32.200
83,210 123.634 253,010

1,144,045 484,010 417,334
1,447 401 1,264

17,291 8,143
276,473 400,300 189,731

162,690 19,146 16.125
80,262 39,109 25,230
120,000 27,320 16,825

2,902 540
28,897 32,372

4

25,883

$2,431,708 $1,559,259 $1,477,772

$500,000 $500,000 $500,000
65,164 36,007 68,628

1,088,987 842,018 538,706
9,550 2,475
24,300 300

675,112 141,876' / 7,840
153,051

38,594 36,781 27.195

281,930
12230,000 102

$2,431,708 $1,559,259 $1,477,772

1909. 1908. 1907.

$78,165 $46,280 $104,695
22,275 6,122 5,377

4,334 23,878
1,617 21,041

22,382 13,450 39,574
41,846 41,064 43,372

_ _ _

’ 20,000
5,437 5,619 5,742

1,200,000 425,000 710,000

Other

Supplementary—For Cal. Year—
Total int. A comm, rec’d during year
All other profits received during year
Charged to profit and loss—
On account of depreciation.
On account of other losses

Int. credited to depositors during year
Expenses during year, exclud. taxes.
Amt. of divs. declared on capital stk_
Taxes paid during the year
Amt. deposits on which int. is allowed
• Formerly the Italian-American Trust Co.

Standard Trust Oo. (New York).
Resources— Jan. 11910. Jan. 11909. Jon. 11908.

Bonds and mortgages $67,400 $110,030 $107,880
Stock and bond investments:
Public securities (market value)... 1,255,060 1,889,228 984,405
Other securities (market value) 4,084,097 5,805.693 2,064,064

Loaned on collateral 9,419.386 5,027,709 3,860,004
Other loans and bills purchased 463,119 467,925 402,055
Due from approved res’ve depositories 2,555,494 3.379,742 2,246,386
Due from trust co’s, banks,bakers,Ac. 299,721 221,820 116,340
Specie — 2,072,875 1,482,996 513,380
Legal-tender notes A bills of nat. bks_ 30,385 27,140 13,090
Other assets. 112.331 123.207 137,513

Total $20,359,868 $18,535,490 $10,445,117
Liabilities-

Capital Stock $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value) 1,485,765 1,450,616 1,017,553
Deiwslts subject to check 12,163,580 10,332,513 6,284,230
Ctfs. of deposit (not pref.), demand133,268 743,801 53,760
Time ctfs. of dep.l pay .within 30 days
(not pref.) Jpay. after30 days. 940,000

Due trust companies \ 1,650,072 1,852,140 J135.315
Due banks and bankers J 1183.010
Due savings banks 336,056 452,651 684,886
Due as executor, Ao., or deposits
otherwise preferred 1,492,754 2,153,351 350,440

Other liabilities 1,158.373 550,418 735,923

Total $20,359,868 $18,535,490 $10,445,117

Supplementary—For Cal. Year— 1909. 1908. 1907.
Total int. A comm, rec’d during year $700,848 $503,317 $648,177
All other profits received during year 167,783 188,827 80,979
Charged to profit and loss—
On account of depreciation 20,403 310,728
On account of other losses 202,837

Int. credited to depositors during year 421,647 302,289 358,781
Expenses during year, exclud. taxes. 135,695 126,961 124,079
Amt. of divs. declared on capital stk. 140,000 100.000 100,000
Taxes paid during the year 23,823 21,966 24,178
Amt. deposits on which int. is allowed 16,030,504 14.038,887 6,446,129
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Title Guarantee & Trust Go. (New York).

Resources—.. Jan. 11910. Jan. 1 1909. Jan. 1 1908.
Bonds and mortgages $9,828,829 $8,696,696 $13,804,251Stook and bond Investments:
Public securities (market value) 461,000 461,900 454,800
Other securities (market value) 5,056,119 4,772,566 3,606,891

Loaned on collateral 13,564,850 11,517,630 8,148,470Other loans and bills purchased 2,914,444 2,017,186 1,436,275
Overdrafts 336 665 488
Heal estate 2,174,632 2,093,994 1,879,768Due from approved res’ve depositories 3,610,973 4,470,226 2,873,862Dueftom trust co’s, banks, bakers,&c. 928,997 469,609 515,840
Specie r__ 1,743,182 1,176,210 820,074
Legal-tender notes & bills of nat. bks. 1,706,552 854,923 469,093Cash items— . 6,777 4,141 43,172other assets _

_ 565,736 510,381 973,362
Total $42,562,427 $37,046,127 $35,026,346
Liabilities—

Capital stock $4,375,000 $4,375,000 $4,375,000
Surplus fund (market value) 10,201,894 8,948,761 7,932,638
Deposits subject to check 20,750,171 17,575,282 14,629,518
Deposits not subject to check 1,331,308 714,939 1,020,161Ctfs. of deposit (not pref.), demand.. 969,446 667,603 606,266
Tlipe ctfs. of dep.lpay.wlthin 30 days 30,696 62,4001 648,824
(not pref.) jpay. after 30 days. 219,644 86,451/Due trust companies ...1 716,993 908,185/ 291,374Due banks and bankers / \ 99,811Due savings banks. 1,526,108 1,385,863 2,784,240Due savings and loan associations 78 32,494 15,838Due as executor, &c., or deposits
otherwise preferred 810,831 618,438 1,478,492Other liabilities. 1,630,258 1,670,711 1,144,184

Total... $42,562,427 $37,046,127 $35,026,346
Supplementary—For Cal. Year— 1909 . 1908. 1907.

Total lnt. & comm, rec’d during year $1,538,245 $1,524,866 $1,985,875All other profits received during year 2,789,511 2,016,564 2,433,114
Charged to profit and loss—
On account of depreciation 112 591,683On account of other losses 68,331 19,756 307,323lnt. credited to depositors during year 596,379 573,300 808,219

Expenses during year, exclud. taxes. 1,477,814 1,395,223 1,590,000Amt. of divs. declared on capital stk. 875,000 700,000 700,000Taxes paid during the year 130,497 122,183 118,061Amt. deposits on which lnt. Is allowed 25,585,744 21,643,295 21,060,484

Trust Company of America (New York).
Resources— Jan. 1 1910. Jan. 1 1909. Jan. 1 1908.Bonds and mortgages $2,347,830 $1,893,403 $2,862,162Stock and bond investments:
Public securities (market value) 294,797 295,630 258,400Other securities (market value) 6,973,714 7,122,751 9,050,753Loaned on collateral 16,039,666 15,438,518 27,175,585Other loans and bills purchased 2,845,196 2,450,806 3,804,070Overdrafts 1,079 .2,818 744Due from approved rse’ve depositories , 4,928,137 2,498,130Due from trust cos., banks, b’kers, &c. 5,070,400 742,322 524,624Specie 3,194,940 1,972,098 921,042Legal tender notes & bills of nat. bks. 425,985 128,555 61,015Cash items 155,582 5,799 3,523other assets 215,476 343,334 1,241,467
Total $37,564,665 $35,324,171 $48,401,515‘

Liabilities—
Capital Stock $2,000,000 $2,000,000 . $2,000,000Surplus fund (market value) 6,389,606 6,326,251 7,132,088Deposits subject to check 20,064,454 16,213,995 11,945,391Ctfs. of deposit (not pref.), demand._ 978,321 496,314 657,007Time ctfs. of dep.l pay. within30 days 62,500 66,1701 406,038(not pref.) /pay. after 30 days 112,733 10,970/Due trust companies 1 3,431,547 4,558,647 / 148,933Due banks and bankers / 11,928,516Due savings banks 597,476 943,908 667,486Due savings and loan associations-.. 2,790 53,938 37,575Due as executor, &c., or deposits
otherwise preferred 3,825,015 4,549,298 4,914,687Other liabilities 100,223 104,680 *18,563,794
Total.... $37,564,665 $35,324,171 $48,401,515
Supplementary—For Cal. Year— 1909. 1908. 1907.Total lnt. & comm, rec’d during year $1,442,892 $1,752,218 $3,400,146All other profits received during year 731,530 85,944 445,978Charged to profit and loss—
On account of depreciation 784,535 1,000,809 3,150,552On account of other losses 21,107 104,442 1,306,014lnt. credited to depositors during year 636,839 811,227 1,628,440Expenses during year, exclud. taxes. 384,519 402,407 527,820Amt. of dlvs. declared on capital stk. 190,000 40,000 600,000Taxes paid.during the year 83,054 98,821 150,086Amt. deposits on which lnt. is allowed 25,039,290 22,082,019 16,100,294
* This included $18,163,870 due the associated trust companies.

Union Trust Co. (New York).
Resources— jan. 1 1910. Jan. 1 1909. Jan. 1 1908.Bonds and mortgages $930,275 $775,375 $241,875Stock and bond Investments:

. Public securities (market value)... 1,873,056 3,970,257 3,056,931Other securities (market value).._ 9,915,055 7,519,481 6,165,465Loaned on collateral 45,405,036 40,564,610 34,136,030Real estate._____ 1,900,000 1,900,000 1,900,000Bills purchased 655,000Due from approved res’ve depositories 2,065,123 3,632,749 4,152,167Due from trust companies, banks,bankers and brokers 417,924 619.656 33,005Specie . 8,041,871 * 6,100,673 2,672,110Legal tender notes & bills of nat. bks. 37,245 11,155 21.560Cash items 262other assets.__
... 386,503 310,936 422,457

Total
- --^-$71,627,350 $65,404,886 $52,801,600

Liabilities—
Capital stock $1,000,000 $1,000,000 $1,000,000Surplus fund (market value) 8,165,863 8,227.688 7 373 345Deposits subject to check 43,630,544 42,762,790 31,251,623Ctfs. of deposit (not pref.), demand.. 75,000 93,900 47 500Time ctfs. of dep.lpay.wlthin 30 days 2,873,540 3,770,2811 3,507’,862(not pref.) /pay. after 30 days 6,251,161 683,127/Due trust companies 1 1,162,774 1,118,619 /386.917Due banks and bankers / 1314 238Due savings banks... 4,975,452 4,812,228 8 903,736Due as executors, &c., or deposits
otherwise preferred 2,516,537 2,083,860 4,757,886Other liabilities-. 976,481 852,393 258i493
Total .$71,627,350 $65,404,886 $52,801,600
Supplementary—For Cal. Year— 1909. 1908, 1907Total int. & comm, rec’d during year $2,112,745 $2,183,032 $2,729,161All other profits received during year 265,288 342,534 61 987Charged to profit and loss—
On account of depreciation 129,492 29,150 1,221,981On account of other losses. 749 282 80 002Int. credited to depositors during year 1,665,851 1,422,542 l,49e!l04Expenses during year, exclud. taxes. 313,196 281,419 309 790Amt. of divs. declared on capital stk. 500,000 500,000 500,000Taxes paid during the year...123,380 117,386 127,551Amt. deposits on which Int. is allowed 60,539,783 54,592,705 42,133,537

United States Mortgage & Trust Co. (New York).
Resources-

Bonds and mortgages $10,427,929Stock and bond investments:
Public securities (market value)
Other securities (market value)

Loaned on collateral __ 19,752,753Other loans and bills purchased 1,526,135Overdrafts
Due from approved res’ve depositoriesDue from trust cos., banks, bankers
and brokers..... 9,752,836

Specie 3,656,847Legal tender notes & bills of nat. bks
Cash items
Other assets l _ _ l ,340,768

Jan. 1 1910. Jan. 1 1909. Jan. 1 1908.
$10,427,929 $9,038,088

1,801,162 2,753,051
9,699,015 7,778,065
19,752,753 12,195,720
1,526,135 624,645

i 5,542,587

9,752,836 2,015,493
3,656,847 2,377,816
742,960 620,980
9,649 12,629

1,340,768 934,198

$8,817,718

2,031,800
3,795,902
12,203,164

216,487
917

4,755,894

1,488,110
1,581,635
199,355
21,498

1,041,470
Total ...$58,710,054 $43,893,272 $36,153,950
Liabilities—

Capital stock
Surplus fund (market value)
Deposits subject to check
Ctfs. of deposit (not pref.), demand..

pay. within 30 days
pay. after 30 days

Time ctfs. of dep.l
(not pref.)____j.

Due trust companies _

Due banks and bankers. jDue savings banks
Due savings and loan associations
Due as executor, administrator, &c_ _

Deposits otherwise preferred
Other liabilities

$2,000,000
4,380,368
24,322,116
1,645,400

5,668,284
7,745,270

207,359

6^350
1,407,253
11,327,654

$2,000,000
4,251,209
17,909,648
2,838,202

3,0001
151,011/

6,034,411

138,932
’

5,749
232,880

10,328,230

$2,000,000
4,301,575
15,424,080

713,283
71,402

/l, 267,568
12,027,171

260,984
1,146

330,620

9,756,121
Total $58,710,054 $43,893,272 $36,153,950
Supplementary—For Cal. Year— 1909.

Total int. & comm, rec’d during year $1,980,438All other profits received during year 449,601
Charged to profit and loss—
On account of depreciation 127,530
On account of other losses 39,068

Int. credited to depositors during year 919,297
Interest credited mortgage trust bond¬
holders and others

Expenses during year, exclud. taxes. 331,366
Amt. of divs. declared on capital stk. 480,000
Taxes paid during the year 65,232
Amt. deposits on which int. is allowed 37,504,711

1908.
$1,608,774

466,673

104,726
313,624
590,919

336,871
315,513
400,000
64,642

25,090,357

1907.
$2,128,135

61,495

669,547
106,390
808,080

354,551
317,731
400,000
70,683

17,964,132

United States Trust Co. (New York).
ResourcesJan. 11910. Jan. 1 1909. Jan. 1 1908.

Bonds and mortgages $3,563,750 $3,603,250 $3,245,250Stock and bond Investments:
Public securities (market value) 1,778,500 1,775,500 3,005,930Other securities (market value) 9,392,460 8,970,910 6,076,740Loaned on collateral 47,366,132 47,797,982 33,936,881Other loans and bills purchased 9,787,455 9,740,216 5,318,026Real estate. _ _ 1,000,000 1,000,000 1,000,000Due from approved res’ve depositories 5,199,707 7,107,079 6,824,357

Specie 7,250,000 7,250,000 3,350,000
Legal tender notes & bills of nat. bks.
Other assets 451,372 444,132 432,841

Total $85,789,376 $87,689,069 $63,190,025
Liabilities—

„

Capital stock $2,000,000 $2,000,000 $2,000,000
Surplus fund (market value) 13,720,622 13,412,564 13,034,418
Deposits subject to check 30,429,967 38,960,403 22,988,728
Time ctfs. of dep./pay. within 30 days 11,832,146 15,362,7851 12,886,990
(not pref.) /pay. after 30 days 12,622,027 722,900/

Due trust companies 1 3,466,069 6,071,969 f 1,204,611
Due banks ana bankers / \ 577,788Due savings banks 4,615,704 4,115,711 3,187,474
Due as executor, &c., or deposits
otherwise preferred 6,145,258 6,119,841 6,457,360

Other liabilities 957,583 922,896 852,658

Total ..$85,789,376 $87,689,069 $63,190,025
Supplementary—For Cal. Year— 1909. 1908. 1907.

Total lnt. & comm, rec’d during year $3,473,772 $3,243,853 $3,737,139
All other profits received during year 250,923 281,700 34,275
Charged to profit and loss—

On account of depreciation 73,179 100,210 549,022
On account of other losses 2,000 7,318 34,791

Int. credited to depositors during year 1,919,002 1,703,281 1,817,918
Expenses during year, exclud. taxes. 220,439 218,025 218,022
Amt. of divs. declared on capital stk. 1,000,000 1,000,000 1,000,000
Taxes paid during the year — 175,282 171,883 167,762
Amt. deposits on which int. is allowed 67,748,634 69,703,845 44,933,285

Van Norden Trust Go. (New York).
Resources— Jan. 11910. Jan. 1 1909. Jan. 1 1908.

Bonds and mortgages — $1,401,191 $1,065,719 $1,231,338
Stock and bond Investments:
Public securities (market value) 841,212 586,200 298,100
Other securities (market value) 1,150,454 1,201,775 1,214,025

Loaned on collateral 1,153.471 2,467,329 2,076,650
Other loans and bills purchased 2,484,672 1,713,954 1,869,928
Overdrafts 1,856 6,834 597
Real estate ... - 130,000 140,000
Due from approved res’ve depositories 718,944 965,627 280,108
Due from trust co’s, banks, bankers
and brokers 396,780 350,786 520,488

Specie 657,686 415,673 41,527
Legal tender notes & bills of nat. bks. 233,124 675,000 394,751
Cash Items 225,816 244,245 149,813
Other assets 196,263 148,450 161,182

Total - $9,591,469 $9,981,592 $8,238,507
Liabilities—

Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value) 1,001,406 1,257,011 1,514,724
Deposits subject to check . 4,442,416 4,461,137 2,841,321
Ctfs. of deposit (not pref.), demand._ 382,863 281,764 106,653
Time ctfs. of dep.l pay. within 30 days 1,323,267 891,1781 882,905
(not pref.) /pay. after 30 days 88,541 4,100/

Due tjrust companies \ 697,702 1,380,794 / 214,553Due banks and bankers / 11.193,184
Due savings banks —— 196,422 97,376 35,140
Due as executor, &c., or deposits
otherwise preferred 322,000 425,000 350,000

Other liabilities 136,852 183,232 100,027

Total $9,591,469 $9,981,592 $8,238,507
Supplementary—For Cal. Year— 1909. 1908. 1907.

Total int. & comm, rec’d during year $456,665 $336,874 $463,187
All other profits received during year 65,887 336,642 197,268
Charged to profit and loss—
On account of depreciation. 86,136 27,807 59,786
On account of other losses 87,509 58,243 3,069

Int. credited to depositors during year 213,404 167,146 197,362
Expenses duirng year, exclud. taxes. 228,067 178,992 215,528
Amt. of divs. declared on capital stk. 120,000 *350,000 100,000
Taxes paid during the year 17,793 24,122 24,858
Amt. deposits on which int. is allowed 6,684,500 6,779,314 4,450,000

*$250,000 of this represents the dividend of 25% paid in the shares of
the Nineteenth Ward Bank.
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Washington Trust Co. (New York).
Resources—

Bonds and mortgages
Stock and bond investments:
Public securities (market value)—
Other securities (market value)—

Loaned on collateral __
Other loans and bills purchased . ^

Due from approved res’ve depositories
Due from trust co’s, banks & bankers
Specie
Legal tender notes & bills of nat. bks.
Other assets 1

Liabilities—
Capital stock
Surplus fund (market value)
Deposits subject to check
Ctfs. of deposit (not pref.), demand. _
Time ceft. of dep.l pay. within 30 days
(not pref.) /pay. after 30 days..

Due trust companies 1
Due banks and bankers ^_./
Due savings banks
Due savings and loan associations
Due as executor, administrator, &C-.
Other liabilities

Supplementary—For Cal. Year— 1909.
Total int. & comm, rec’d during year $451,756
All other profits received during year 75,067
Charged to profit and loss—
On account of depreciation 17,563
On account of other losses

Int. credited to depositors during year 268,920
Expenses during year, exclud. taxes. 86,504
Amt. of diva, declared on capital stk. 80,000
Taxes paid during the year 17,316
Amt. deposits on which int. is allowed 10,127,140

Jan. 1 ’10. .fan. 1 ’09. Jan. 1 ’08.
$628,058 $640,558 $683,100

410,680
2,434,520
6,157,850
353,719
20,537
668,177

1,233,466
40,000

739,580
2,604,940
5,570,800
304,000
997,754
28,617

’

900,407

583,680
1,276,860
4,991,000
113,620
912,073

330,995

92,916 93,543 160,000

$12,039,923 $11,880,199 $9,051,328

$500,000
1,315,082
6,837,062
558,265

5

$500,000
1,260,019
7,284,444
598,504
... . .I

$500,000
968,818

5,396,973
704,268
552,233

2,212
873,591
46,578

518,276/
196,588

1,766,119
1,783
79,157
62,286

1,422,163
2,486
46,260
51,459

678,241
1,135
79,946
167,502

.512,039,923 $11,880,199 $9,051,328

1908.

$451,518
214,885

16,468
"

257,334
79,965
70,000
16,021

10,053,252

Windsor Trust Co. (New York).
Resources-

1907.

$580,632
20,808

218,913
797

307,860
81,961
60,000
16,206

7,169,010

Stock and bond Investments:
Public securities (market value)...
Other securities (market value)

Loaned on collateral. .

Other loans and bills purchased
Overdrafts ■ _

Real estate
Due from approved res’ve depositories
Due from trust co’s, banks, bankers
and brokers

Specie _.

Legal tender notes & bills of nat. bks.
Cash Items
Other assets

Total $11,
Liabilities—

Capital stock $1
Surplus fund (market value)
Deposits subject to check 7
Ctfs. of deposit (not pref.), demand. _

Time ctfs. of dep.l pay. within 30 days
(not pref.) /pay. after 30 days

Due trust companies
Due banks and bankers
Due savings banks
Due savings and loans associations
Due as executor, &c., or deposits
otherwise preferred

Other liabilities 1

Jan. 1 ’10. Jan. 1 ’09. Jan. 1 ’08.
$394,500 $346,500 $515,000

609,314 720,930 111,000
701,465 1,567,139 1,865,527

4,548,849 4,728,534 4,458,310
280,937 167,204 148,452

3,961 4,280 201

Supplementary—For Cal. Year—
Total int. & comm, rec’d during year
All other profits received during year
Charged to profit and loss—

On account of depreciation
On account of other losses

Int. credited to depositors during year
Expenses during year, exclud. taxes.
Amt. of divs. declared on capital stk.
Taxes paid during the year
Amt. deposits on which int. is allowed

1 2,896,667 1,487,555 1,279,828

400,308 507,188 198,470
549,335 397,058 20,110
268,300 178,925 188,507
150,001 86 41,658
320,767 275,048 498,078

$11,462,794 $10,380,447 $9,325,141

. $1,000,000 $1,000,000 $1,000,000
536,879 460,275 215,925

7,313,457 5,550,483 4,950,816
210,620 77,695 62,245

3 65,882 183,640
187,002 194,859/

[ 682,426 1,304,909 f31 5,406
f 1512,870

127,246 51,123 24,356
2,532

s

276,983 1,410,816 1,723,698
_ 1,059,767 330,287 336,185

.$11,462,794 $10,380,447 $9,325,114
1909.
$444,322
150,564

30,419
212,987
191,442
60,000
13.936

8,185,500

1908.
$464,739
228,687

1,938
213,380
166,138
60,000
13,368

7,742,300

1907.
$641,069
37,584

523,145
14,466

313,205
136,595
60,000
15,871

7,067,000

BROOKLYN COMPANIES.

Resources—

Brooklyn Trust Co. (Brooklyn).
Jan. 1 ’1,0. Jan. 1 ’09. Jan. 1 ’08.

Flatbush Trust Co. (Brooklyn).

Stock and bond Investments:
Public securities (market value)
Other securities (market value)

Other loans and bills purchased
Overdrafts
Real estate
Due from approved res’ve depositories
Due from trust co’s, banks, bankers
and brokers

Specie -

Legal tender notes & bills of nat. bks.
Cash items
Other assets

$1,254,300 $893,320 $993,070

124,701 125,816 228,820
6,105,004 6,798,596 4,858,275
8,252,966 7,727,052 5,820,904
705,340 923,577 593,065

304 1,141 1,252
110,090 110,409 135,146

1,113,679 1,912,506 1,111,610

171,702 231,716
1,520,766 1,056,433 363,783
489,095 465,709 202,321
138,125 12,800 6,343
176,165 185,365 527,201

Total . $20,162,237 $20,444,440 $14,846,790Liabilities—
Capital stock $1,000,000
Surplus fund (market value) 2,341,880
Deposits subject to check 12,300,018
Ctfs. of deposit (not pref.), demand.. 958,911
Time ctfs. of dep Ipay. within30 days
(not pref.) /pay. after 30.days 1,085,209

Due trust co’s, banks and bankers 81,262
Due savings banks 1,333,604
Due as executor, &c., or deposits
otherwise preferred 786,889 650,101

Other liabilities 274,464 231,663

$1,000,000
2,177,984
13,036,626

327,762

1,344",237}
12,506

1,663,561

$1,000,000
1,950,251
9,020,293
749,080
394,910

889,350

574,677
268,229

Total $20,162,237 $20,444,440
Supplementary—For Cal. Year— 1909. 1908.

Tot. int. & oommis. rec’d during year $867,479 $861,299
All other profits received duringyear 343,265 128,083
Ch’ged to profit & loss on acc’t deprec. 114,040
Ch’ged to profit & loss acc’t oth. losses 7,968 16,947
Int. credited to depositors duringyear 453,555 398,121
Expenses during year, excluding taxes 159,024 153,168
Amt. of divs. declared on cap. stock. 200,000 200,000
Taxes paid during the year 31,067 30,274
Amt. of depos. on which Int. is allowed 15,770,368 16,542,283

Citizens’ Trust Co. (Brooklyn).
Resources— Jan. 1 ’10.

Bonds and mortgages $463,665
Stock and bond investments:
Public securities (market value) 307,500
Other securities (market value) 85,989

Loaned on collateral 207,418
Other loans
Bills purchased 582,849
Real estate 131,738
Due from approved res’ve depositories 239,396
Due from trust co’s, banks, bankers
and brokers

Specie

Jan. 1 ’09.

$481,790

125,625

175,398

$14,846,790
1907.
$950,792
11,768

617,524
2,875

513,075
137,807
200,000
32,512

11,107,410

Jan. 1 ’08.
$508,350

117,500

558,671
52,000

310,371

109,492
660

626,551
12,000

200,515

Cash items..
Other assets.

Total
Liabilities—

Capital stock
Surplus fund (market value)

805
131,680

3. 48,400
9,720
27,352

954
107,115
62,500
5,628

27,003

1,297
64,756
34,123
2,867
30,000

-. $2,236,512 $1,907,055 $1,708,111

-. $500,000 $500,000 $500,000
173,388 173,139 138,718

.. 1,431,552 1,111,431 989,565
216 33,698 14,177

(not pref.) /pay‘

5, bank
after 30 days

s and bankersDue trust co’s
Due savings banks
Due as executor, administrator, &c._
Deposits otherwise preferred
Other liabilities

Total.
Supplementary—For Cal. Year—

Tot. int. & commis. rec’d during year
All other profits received during year
Ch’ged to profit & loss on acc’t deprec.
Ch’ged to profit & loss acc’t oth. losses
Int. credited to depos. during year. _

Expenses during year, excluding taxes
Amt. of divs. declared on capital stk.
Taxes paid during the year
Amt. of (jepos. on which int. Is allowed

8,084
8,280
28,762
11,744
50,000
24,486

2,114
21,978
31,292
6,550

26,853

11,172
14,816
6,060

33,603

$2,236,512
1909.
$107,137

8,922
8,918
16,601
28,394
30,896
25,000
6,000

1,114,000

$1,907,055
1908.
$90,490
17,569

t 5,878
21,101
37,158

"7", 666
834,200

$1,708,111
1907.
$114,563

3,227
48,534
3,086
35,627
40,346

Resources—
Bonds and mortgages $317,202
Stock and bond investments:
Public securities (market value) _ _

Other securities (market value)..
Loaned on collateral

r 1,685^721
Other loans, including bills purchased
Overdrafts
Real estate
Due from approved res’ve depositories
Specie
Legal tender notes & bills of nat. bks
Other assets

Total $4,644,391

Liabilities—
Capital stock.
Surplus fund (market value)
Deposits subject to check
Ctfs. of deposit (not pref.), demand. _

Due trust co’s, banks and bankers
Due savings banks
Due savings and loan associations
Due as executor, &c., or deposits
otherwise preferred

Other liabilities

Total..,

Supplementary—For Cal. Year— 1909.
Tot. int. & commis. rec’d duringyear $204,043
All other profits received during year 18,273
Ch’ged to profit & loss on acc’t deprec.
Int. credited to depositors during year 67,608
Expenses during year, excluding taxes 62,519
Amt. of divs. declared on capital stock 24,000
Taxes paid during the year 5,621
Amt. of depos. on which int. is allowedS3,013,000

Jan. 1 ’10. Jan. 1 ’09. Jan. 1 ’08.
$317,202 $202,100 $307,050
104,416 140,163 52,011
756,725 473,711 146,750

1,685,721 1.547,201 1,483,650
887,147 745,910 325,235

196 134 120
78,000 69,000 69,000

; 378.800 468,630 261,980
278,700 22,460 71.300
109,130 311,070 164,474
48,354 51,390 93,920

$4,644,391 $4,031,769 $2,975,490

$300,000 $300,000 $200,000
270,768 237,087 205,702

3,658,309 3,060,377 2,350,418
42,898 26,091 27,324
10,338 10,153 543
203,392 251,000 150,000
3,329 26,612 7,891

98,946 73,627 5,194
56,411 46,822 28,418

. $4,644,391 $4,031,769 $2,975,490

1908.
$164,710

4,410

62,723
63,795
20,000
4,265

2.900,000

1907.

$161,114
3.881
9,000
65,389
52,337
16,000
3,921

2,541,372

6,430
747,500

. Franklin Trust Co. (Brooklyn).
Resources— Jan. 1 ’10. Jan. 1 '09. Jan. 1 ’08.

Bonds and mortgages $847,650 $806,600 $798,825Stock and bond Investments:
Public securities (market value) 703,615 1,117,531 609,400Other securities (market value) 1,534,829 4,559,730 5,419,980Loaned on collateral..* 6,838,528 2,299,678 1,950,656Other loans and bills purchased 2,022,947 1,416,503 959,428Overdrafts 214 257 217Real estate 536,741 536,741 536,741Due from approved res’ve depositories 472,916 1,677,461 904,395Due from trust co’s, banks & bankers 133,382 152,500

Specie 1,313,911 699,457 289,900Legal tender notes & bills of nat. bks. 186,428 351,266 110,270Other assets 55,589 92,959 142,081
Total $14,646,750 $13,710,683 $11,721,893
Liabilities—

Capital stock $1,500,000 $1,500,000 $1,500,000Surplus fund (marketvalue) 1,012,243 1,508,121 1.839,795
Deposits subject to check 7,941,549 7,878,923 6,160.325Ctfs. of deposit (not pref.), demand.. 9,471 11,837 4,225Time ctfs. of dep.l pay. within 30 days 329,920 161,9701 754,233(not pref.) /pay. after 30 days 1,901,476 425,582/Due trust companies 1 548,614 1,115,057 J19.478Due banks and bankers / 114,840Due savings banks 931,051 464,425 501,328Due as executor, &c., or deposits
otherwise preferred 170,152 133,651 124,607Other liabilities 302,274 511,117 803,063

Total.. $14,646,750 $13,710,683 $11,721,893
Supplementary—For Cal. Year— 1909. 1908. 1907.

Tot. int. & commis. rec’d duringyear $536,758 $519,081 $703,831All other profits received duringyear 432,284 86,113 97,458
Ch’ged to profit & loss on acc’t deprec. 353,194 922,749 294,919
Ch’ged to profit & loss acc’t oth. losses 27,657 136,906 397,580Int. credited to depositors during year 278,411 215,595 320,799
Expenses during year, excluding taxes 182,561 134,502 154,607
Amt. of divs. declared on capital stk. 120,000 120,000 210,000
Taxes paid during the year 37,673 44,332 42,762
Amt. of depos. on which int. is allowed 10,611,633 9,019,815 7,061,473
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Hamilton Trust Oo. (Brooklyn).

Resources— Jan. 1 *10. Jan. 1 ’09.
Bonds and mortgages. $576,950
Stock and bond investments:
Public securities (market value)..
Other securities (market value)

Loaned on collateral 4,098,715
Other loans and bills purchased
Overdrafts :
Real estate
Due from approved res’ve depositories
Due from trust co’s, banks, bankers
and brokers

Specie
Legal tender notes & bills of nat. bks.
Cash items
Other assets

Jan. 1 ’08.

Total $8,368,042
Liabilities—

Capital stock
Surplus fund (market value)
Deposits, subject to check
Ctfs. of deposit (not pref.), demand. _

Time ctfs. of dep.lpay. within 30days
(not pref.) /pay. after 30 days

Due banks and bankers
Due savings banks
Due savings and loan associations
Due as executor, &c., or deposits
otherwise preferred

Other liabilities-

Total...
Supplementary—For Cal. Year— 1909.

Tot. int. & commis. rec’d during year $338,518
All other profits received during year 217,488
Ch’ged to profit & loss on acc’t deprec. 65,435
Ch’ged to profit & loss acc’t oth. losses 10,996
Int. credited to depositors during year 174,035
Expenses during year, excluding taxes 80,373
Amt. of divs. declared on cap. stock. 50,000
Taxes paid during the year 12,219
Amt. of depos. on which int. is allowed 6,236,298

$576,950 $586,600 $550,200

411,000 211,000 204,820
1,538,798 1,843,750 1,804,525
4,098,715 3,435,528 2,884,292
358,857 309,725 278,302

49 185 35
9,017 9,017 9,017

552,763 772,078 501,116

63,039 38,771 38,177
617,748 597,901 503,650
48,255 61,210 59,840
14,250 10,962 15,584
78,601 74,021

$8,368,042 $7,950,748 $6,849,558

$500,000 $500,000 $500,000
1,030,956 926,033 829,217
4,893,531 4,599,273 3,789,380
112,222 106,972 209,664
248,153 239,4341 553,988
204,856 169,800/
199,932 244,400 140,782
750,792 865,028 528,631
31,027 20,949 25,060

292,320 209,000 243,444
104,253 69,859 29,352

$8,368,042 $7,950,748 $6,849,558
1908.

$334,635
27,123
39,777
24,043
159,293
75,353
50,000
13,244

6,248.675

1907.

$376,800
9,176

259,426
49,889
207,598
73,063
50,000
15,955

5,281.763

Home Trust Co. (Brooklyn).
Resources—

Bonds and mortgages
Stock and bond investments:
Public securities
Other securities

Loaned on collaterals
Bills purchased
Overdrafts
Real estate
Due from approved res’ve depositories
Due from trust companies, banks,
bankers and brokers

Specie —

Legal tender notes <fc bills of nat. bks.
Other assets

Liabilities—
Capital stock
Surplus fund (market value)
Deposits subject to check
Ctfs. of deposit (not pref.), demand. _

Time ctfs. of dep.lpay. within30 daysD--Jpay. after 30 days
banks and bankers. _

Jan. 1 '10. Jan. 1 ’09. Jan. 1 ’08.
$580,437 $566,240 $829,086

440,600
445,091
813,613
382,429

452,225
483,385
523,166
249,905

7

440,170
369,310
577,425
427,735

45
34,273
169,875 248,822 239,250

93,101
141,304
44,189
45,293

41,894
1,736

159,732
74,647

73,014
31,160
89,926

$3,190,205 $2,801,759 $3,077,121

$750,000
326,325

1,383,663
26,081

I 38,604
i 40,420

135,550
220,671
16,071

$750,000
301,183

1,275,396
22,366

\

$726,560
266,827

1,156,511
58,424
7,000

i 49,232
25,514
2,480

36,772/
73,918
105,118
16,865

245,948
6,872

208,835
11,306

339,211
445,362

$3,190,205 $2,801,759 $3,077,121

(not pref
Due tru t cos
Due savings banks
Due savings and loan associations—
Due as executor, &c., or deposits
otherwise preferred

Other liabilities

Total —

Supplementary—For Cal. Year— 1909. 1908. 1907.
Tot. int. & commis. rec’d during year $147,077 $126,620 $207,155
All other profits received during year 26,907 7,421 2,468
Ch’ged to profit & loss on acc’t deprec. 19,901 133,000 20,000
Ch’ged to profit & loss acc’t oth. losses 10,304 35,827
Int. credited to depositors during year 44,356 39,192 70,112
Expenses during year, excluding taxes 42,527 1 51,144 91,111
Amt. of divs. declared on capital stk. 10,000
Taxes paid during the year 10,486 7,721 7,883
Amt. of dep. on which int. is allowed. 1,804,000 1,375,400 1,420,367

Kings County Trust Oo. (Brooklyn).
Resources—

, Jan. 1 ’10. Jan. 1 ’09. Jan. 1 ’08.
Bonds and mortgages $1,006,211 $809,800 $917,150
Stock and bond investments:
Public securities.-. 335,650 1,353,180 478,235Other securities- 1,476,739 2,237,559 1,986,441Loaned on collateral-.. ----- 9,988,436 7,985,365 5,786,277Other loans, bills purchased 1,873,705 1,530,417 1,072,515Real estate. 210,000 210,000 210,000Due from approved res’ve depositories 1,092,952 1,322,615 1,141,340Due from trust companies, banks,
bankers and brokers _r_ 9,488 23,053 9,400Specie 1,215,441 758,362 545,168Legal tender notes & bills of nat. bks. 221,985 254,610 214 295Cash items 128,048 1,855 2,090Other assets 121,402 116,119 125 672

Total $17,680,057 $16,602,935 $12,488,583
Liabilities—

Capital stock $500,000 $500,000 $500,000Surplus fund (market value) 2,001,585 1,852,272 1,700,516Deposits subject to check 11,110,925 10,235,524 7,430 908Ctfs. of deposit (notpref.), demand__ 821,942 463,288 162 953Time ctfs. of dep.lpay. within30 days 204,443 56,6291 418 385(not pref.) /pay. after 30 days 246,471 247,647/
Due trust companies 1 217,431 259,327 / 23,023Due banks and bankers / < 52 871Due savings banks - 2,172,375 2,246,701 1,731,670Due savings and loan associations 8,603 2,343 56Due as executor, &c., or deposits
otherwise preferred 282,830 334,967 300 817Other liabilities- 113.452 404,237 167,384
Total $17,680,057 $16^602,935 $12,488,583
Supplementary—For Cal. Year— 1909. 1908. 1907.

Tot. Int. & commis. rec’d during year $656,401 $639,208 $758 748All other profits received during year 131,947 65,623 61 268
Oh’ged to profit & loss on aoc’t deprec. 34,475 8,425 135*122
Ch’ged to profit & loss acc’t oth. losses 17,757 24,672 4*533Int. credited to depositors during year 364,360 341,770 478*125
Expenses during year, excluding taxes 105,857 100,096 97*533
Amt. of divs. declared on capital stk. 70,000 60,000 60*000
Taxes paid during the year— 23,429 22,164 2l!o55
Amt. of dep. o^which Int. IsaUowed- 13,963,423 13,512,505 9,864.926

Long Island Loan & Trust Oo.
Resources—

Bonds and mortgages.*. $663,250
Stock and bond investments:
Public securities
Other securities

Loaned on collateral 5,992,690
Other loans.
Overdrafts
Real estate
Due from approved res’ve depositories
Specie :
Legal tender notes & bills of nat. bks.
Cash Items
Other assets

Liabilities—
Capital stock
Surplus fund (market value)
Deposits subject to check.
Ctfs. of deposit (not pref.), demand. _
Time ctfs. of dep. 1 pay. within 30 days
(not pref.) /pay. after 30 daysDue trust companies 1

Due banks and bankers /
Due savings banks
Due savings and loan associations
Due as executor, &c., or deposits
otherwise preferred

Other liabilities

Total $12,346,174
Supplementary—For Cal. Year—

Tot. int. & commis. rec’d during year
All other profits received during year
Ch’ged to profit & loss on acc’t deprec.
Ch’ged to profit & loss acc’t oth. losses
Int. credited to depositors during year
Expenses during year, excluding taxes
Amt. of divs. declared on capital stk.
Taxes paid during the year
Amt. of dep. on which int. Is allowed.

(Brooklyn).
Jan. 1 ’10. Jan. 1 ’0$. Jan. 1 ’08.

$663,250 $767,750 $802,000

867,000 627,000 544.250
. 2,825,420 3,228,520 2,287,730

4;043,315. 5,992,690 4.875,372
431,500 494,500 326,470

4 76 31
3,000 3,000 3,000

5 656,610 647,487 697,160
450,512 290,437 213,494
349,802 306,733 130,182
11,067 2,273 881
95,319 91,722 212,105

$12,346,174 $11,334,870 $9,260,618

$1,000,000 $1,000,000 $1,000,000
2,185,834 2,039,699 1,527,631
6,993,344 6,167,656 4,473,767
217,076 305,111 505,568

s 233,181 482,9001 447,820
s 180,548 47,158/

45,345 65,458 f 3,681
i 44,060

755,464
7,500

576,421

829,491 619,097

283,458 395,360
151,461 113,939 243,634

$12,346,174 $11,334,870 $9,260,618
1909. 1908. 1907.
$473,283 $451,519 $575,875
147,399 3,243 22,582
23,511 7,910 267,756

20 104 92
225,054 180,771 242,428

5 91,538 88,225 80,784
120,000 120,000 120,000
28,667 25,489 27,561

8.724,562 8,063,292 6,152,873

Nassau Trust Oo. (Brooklyn).
Resources—

Bonds and mortgages $487,800
Stock and bond Investments:
Public securities
Other securities

Loaned on collateral-, 2,447,890
Bills purchased 1,253,625
Overdrafts 1
Real estate
Due from approved res’ve depositories
Due from trust companies, banks,
bankers and brokers

Speele
Legal-tender notes & bills of nat. bks
Cash items
Other assets

Liabilities—
Capital stock
Surplus fund (market value)
Deposits subject to check
Ctfs. of deposit (not pref.), demand. _
Time ctfs. of dep.lpay.within30days
(not pref.) /pay. after 30 days.

Due trust companies
Due banks ana bankers -

Due savings banks
Due savings and loan associations
Due as executor, &c., or deposits
otherwise preferred

Other liabilities

Total
Supplementary—For Cal. Year— 1909.

Tot. int. & commis. rec’d during year $277,535
All other profits received during year 81,545
Ch'g’d to profit & loss on acct. aepr’n 26,596
Charged to profit and loss on account
of other losses 116,476

Int. credited to depositors during year 136,078
Expenses during year, excluding taxes 80,510
Amt. of divs. declared on capital stk. 48,000
Taxes paid during the year 9,921
Amt. of dep. on which int. is allowed. ■ 5,509,974

Jan. 1 1910.
$487,800

Jan. 1 1909.
$517,450

Jan. 1 1908.
$482,750

253,700
1,181,014
2,447,890
1,253,625

258
253,500

! 855,639

298,750
1,076,719
1,523,008
1,310,048

42
255,000

1,446,350

242,500
835,035

1,962,228
1,055,620

211,000
690,452

! 4,142
439,257

3 221,147
1,572

67,546

55,439
380,873
246,709

7,071
62,103

54,342
528,542
136,770
21,926
74,008

. $7,467,090 $7,179,562 $6,295,173

$600,000
476,067

5,302,872
2,521

$600,009
435,572

4,820,324
2,500

i

$500,000
359,625

4,047.937
2,500

, 469,750
/-_ --

184,516
1

293,536/
55,470

764,652
51,568

1
708,694
50,662

t 54,373
563,150
44,751

124,741
17,017

100,153
55,487

147,151
105,936

$7,467,090 $7,179,562 $6,295,173
1908..

$280,013
33,693
46,421

82,430
132,120
76,892
40,000
9,266

5.270,337

1907.
$388,029
23,499

233,537

40,187
176,773
88,091
40,000
10,627

5,329,614

People’s Trust Go. (Brooklyn).
Resources— Jan. 1 1910. Jan. 1 1909. Jan. 1 1908.

Bonds and mortgages. $868,569 $1,171,655 $1,239,180
Stock and bond Investments:
Public securities. 788,772 496,018 458,600
Other securities..- 4,129,691 4,619,660 3,461,962

Loaned on collateral 8,338,781 6,402,069 4,621,811
Bills purchased 2,478,463 2,592,601 2,811,863
Overdrafts 510 2,214
Real estate 532,834 4 519,792 518,067
Due from approved res’ve depositories 1,366,356 2,150,246 1,287,944
Due from trust companies, banks,
bankers and brokers- 6,127

Specie 1,338,826 1,056,183 706,240
Legal-tender notes & bills of nat. bks- 378,240 282,115 519,500
Cash Items 289,130 301,950 104,962
Investments held as executor, ad- *

mlnlstrator, guardian, &c_-_ 40,500
Other assets. - 127,533 116,331 242,789

Total -.$20,637,705 $19,710,834 $16,019,545
Liabilities—

Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value) 1,645,722 1,509,697 1,122,116
Deposits subject to check 14,975,463 13,814,948 11,420,982
Ctfs. of deposit (not pref.), demand._ 150,459 441,471 94,231
Time ctfs. of dep.lpay.within30days 117,375 70,5891 485,565
(not pref.) /pay. after 30 days. 301,990 432,158/

Due trust companies 1 50,844 116,701 /
Due banks and bankers / 1 n,224
Due savings banks 1,376,898 1,590,092 875,885
Due savings and loan associations.__ 60,901 54,251 38,193
Due as executor, &c., or deposits
otherwise preferred 786,754 544,379 765.878

Other liabilities 171,299 136,548 205,471

Total. $20,637 705 $19,710,834 $16,019,545
Supplementary—For Cal. Year— 1909. 1908. 1907.

Tot. Int. & commis. rec’d during year $841,539 $637,880 $849,540
All other profits received during year. 145,052 138,639 145,772
Ch’g’d to profit & loss on acct. depr’n 67,026 52,067 660,330
Charged to profit and loss on account
of other losses 21,510 62,494 135,990

Int. credited to depositors during year 448,608 377,052 488,670
Expenses during year, excluding taxes 176,639 168,333 172,079
Amt. of divs. declared on capital stk. 120,000 120,000 120,000
Taxes paid during the year. 27,897 30,142 30,648
Amt. of dep. on which Int. Is allowed. 16,205,570 15,415,224 12,284,673

<4
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Queens County Trust Co. (Jamaica).
Resource*—

Bonds and mortgages —

Stock and bond Investments:
Public securities (market value)—
Other securities (market value)

Loaned on collaterals
Other loans _.

Bills purchased —

Overdrafts - ..

Real estate
Trust cos., banks, bankers & brokers
Due from approved res’ve depositories
Specie
Legal tender notes & bills of nat’l bks
Cash items i

Other assets

Total
Liabilities—

Capital stock.
Surplus fund and undivided profits
(market value) —

Deposits subject to check
Certificates of deposit, demand
Amount due sav. & loan associations,
amounts due as executors, Ac., or
deposits otherwise preferred

Amount due trust companies
Amount due banks and bankers—
Borrowed money
Other liabilities

Supplementary—For Cal. Year—
Total int. & comm, rec’d during year
All other profits received during year
Charged to profit and loss—

On acoount of depreciation
On account of other losses

Int. credited to depositors during year
Expenses during year, exclud. taxes _

Amt. of divs. declared on capital stk.
Taxes paid during the year

Jan. 1 ’10. Jan. 1 ’09. Jan. 1 '09.
$510,433 $444,183 $436,900

184,245 182,707 182,707
474,628 288,015 362,063
653,743 554,356 398,016
47,165 38,740 10,625
170,748 118,865 442,274

610 1,341 372
177,694 177,694 177,694
12,706 36,487 5,902
116,872 175,297 99,375
49,456 29,070 24,698
98,915 58,140 50,850
3,390 5,747 1,064
43,773 39,463 33,332

$2,544,378 $2,150,105 $2,225,962

$600,000 $600,000 $500,000

174,061 168,691 91,991
1.392.289 1,291,423 1,385.039

18,770 15,354 13,494
726 2,153 130

117,712 45,281 40,273
1 47,446 10,105/
J

175,000
l 43,879

23,374 17,098 151,156

$2,544,378 $2,150,105 $2,225,962
1909. 1908. 1907.
$90,940 $130,237 $110,380
15,780 855 4,443

6,346 67,677
16,792 3,191 6
29,475 28k847 44,151
32,164 44,692 46,586
30,000 25,000 25,000
1,725 6,380 6,789

31.343,550 1,167,919 1,384,797

Resources-
Williamsburgh Trust Oo. (Brooklyn).

Jan. 11910. Jan. 110O». Jan. 1 1908.

Stock and bond investments:
Public securities (market value)
Other securities (market value)

Loaned on collaterals
Bills purchased
Overdrafts
Real estate
Trust co’s, banks, bankers & brokers.
Due from approved res’ve depositories
Specie
Legal-tender notes & bills of nat. bks.
Other assets

Liabilities—
Capital stock
Surp. fund & undiv. profits (mar. val.)
Deposits subject to check
Ctfs. of deposit (not pref.), demand. _
Amount due sav. & loan associations_
Amount due as executor, Ac., or
deposits otherwise preferred

Amount due banks and bankers
Amount due savings banks
Borrowed money
Other liabilities :

Total $3,400,452 $4,064,43T

Supplementary—For Calendar Year— 1909.
Total int. & commissions received during the year. $138,561
All other profits received during the year 59,935
Charged to profit & loss on acct. of depreciation. _
Charged to profit & loss on account of other losses 90,745
Interest credited to depositors during the year 39,706
Expenses during the year, excluding taxes 150,181
Taxes paid during the year 16,237
Amount of deposits bn which interest is allowed 1,750,798

$497,275 $536,900
Company

234,750 233,443 suspended
421,616 659,188 on
640,356 979,461 Oct. 25
432,679 638,102 1907

7 1,176 at
768,590 728,069 time
8,753 8,753 of panic

213,423 94,297 and
138.033 138,604 had not
9,885 13,440 yet
35.085 33,004 re-opened

at this
$3,400,452 $4,064,437 date—

business
being

resumed
$700,000 $700,000 on
130,341 224,084 June 8

1,634,232 1,404,360 1908.
8,300 1,763
5,253 10,377

42,281 36,531
41,959 213,391
18,770
805,140 1,454,975
14,176 18,956

1908.

$166,315
57,304
130,160
76,239
98,301
144,514
18,031

1,666,424

PHILADELPHIA COMPANIES.

Resources—

Aldine Trust Oo. (Philadelphia).
Dec. 31 ’09. June 30 '09. Nov. 27 *08.

Real estate mortgages _ j _ $23,250
Stocks and bonds 190,544
Loans on collateral -_ 334,815
Loans on commercial paper 100,164
Banking house. — 135,000
Cash on hand 18,741
Cash on deposits .... 68,532
Miscellaneous _ - 1,319

$22,750
176,625
335,168
111,723
135,000
25,122
37,340

$21,200
132,133
314,070
170,962
135,900
27,881
43,414

$872,365Total :..
Liabilities—

Capital stock (paid in) $200,000
Surplus fund 120,000
Undivided profits 8,790
Deposits .... 443,575
Ground rent (4%) 100,000
Miscellaneous

Total
a Trust department (additional)

$872,365
a$17,930

Rate of Interest paid on deposits of $100 and over—
Check accounts
Savings fund

Dividends paid in calendar year

a Figures are of date Nov. 6 1909, April 28 1909 and

Belmont Trust Oo. (Philadelphia).*
Resources—

Cash on hand and due from banks
Commercial and other paper purchased.
Loans on collateral
Loans on bonds and mortgages
Stocks, bonds, Ac
Mortgages...
Banking house furniture and fixtures,.
Miscellaneous assets

Liabilities—
Capital stock
Undivided profits.
Deposits —
Other liabilities...

Trust department (additional).

$843,728 $845,560

$200,000 $200,000
120,000 120,000
6,095 6,572

417,633 418,864
100,000 100,000

124

$843,728 $845,560
a$12,638
1909. 1908.

2% 2%
3H% 3H%
4% 4%

9 and •

ilphia) .*
Nov. 6 1909. Apr. 28 ’09.

$25,141 $17,387
29,728 1,269
57,638 62,898
2,470 1,500
98,463 80,813
32,600 21,400
46,236 37,327

806 836

$293,082 $223,430

$125,000 $125,000
4,470 3,898

163,512 94,532
100

$293,082 $223,430
$33,616 $31,087

a Began business Dec. 7 1908.

Oentr&l Trust & Savings Oo. (Philadelphia).
Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.Resources—

Stock investments $491,066 $580,089
Comm’l and other paper purchased-. 1,230,053 1,099,107
Amount loaned on collaterals v 2,018,972 1,959,241
Real estate, furniture and fixtures ‘ 354,588 354,806
Cash on hand 201,026 193,402
Cash on deposit 582,605 573,102
Miscellaneous : 43,560 12,559

Total $4,921,870
Liabilities—

Capital Stock $750,000 $750,000
Surplus fund - 850,000 350,000
Undivided profits 59,976 36,595
Deposits - ----- 3,755,115 3,632,935
Other liabilities - 6,779 2,776

Total $4,921,870 $4,772,306
Trust department (additional) *$1,073,984 *$1,062,787
I** 1909.

Rate of interest paid on deposits of $500 and over. - 2 & 3 %
Dividends paid In calendar year 6%
* Figures are of date Nov. 6 1909 and April 28 1909.

Ghelten Trust Oo. (Philadelphia).
Dec. 31 ’09. June 30 ’09.

$129,050
320,761
93,014
23,725
23,441

328,933

$531,915
1.036,463
1,668.634
350,304
158,667
583,441
12,560

$4,772,306 $4,341,984

$750,000
350,000
37,817

3.200,820
3,347

Resources—
Real estate mortgages
Loans on collateral—
Real estate
Cash on hand
Cash on deposit
Other assets

$121,900
353,936
92,500
25,898
30,339
320,298

$4,341,984
$1,052,425
1908.
2 *3%

6%

Dec. 31 ’08.
$93,750
323,577
69,014
31,594
13,552
292,346

Ghelten Trust Go. (Philadelphia)—Concluded*
Liabilities— Dec. 31 *09. June 30 ’09. Dec. 311*08.

Capital stock.. $200,000 $200,000 $200;000
Surplus fund 100,000 100,000 100,000
Undivided profits 14,849 15,661 10,375
General deposits payable on demand. 361,650 347,943 304,661
Special deposits 248,590 228,719 173,681
Other liabilities 19,782 26,601 35,116

$944,871
$112,455

1909
$610,239 97

$918,924
$62,825

Total.
Trust department (additional)
Statistics for Calendar Year—

Amount of deposits receiving Interest.
Rate of Interest paid on deposits 2%, 3%, 3H%
Dividends paid in calendar year $ . $8,000 00

• Figures are of date Nov. 27 1908.

Golonial Trust Go. (Philadelphia).
Resources—

Real estate mortgages
Stocks and bonds
Loans on collateral
Real estate, furniture and fixtures
Cash on hand and in banks
Commercial and other paper owned. .
Other assets

■ $823,833
*$33,613

1908.
$478,342 07

2%, 3%, 3^%
$4,000 00

Dec. 31 ’09.
$123,480
376,237
608,479
209,586
154,928
162,908
3,890

June 30 ’09.
$116,480
370,724
636,561
205,769
136,512
132,680
3,514

Dec. 31 ’08.
$138,480
343,823
494,575
185,585
122,677
125,902
2,897

$1,639,508 $1,602,240 $1,413,939

$250,000 $250,000 $250,000
269,746 269,047 272,018

1,119,762 1,083,193 891,921

$1,639,508 $1,602,240 $1,413,939
$75,031 $70,823 *$78,622

1909. 1908.
2 & 3% 2 & 3%

Total - $944,871 $918,924 $823,833

Liabilities—
Capital stock $250,000
Surplus and undivided profits 269,746
General deposits 1,119,762

Total $1,639,508
Trust department (additional). _

Rate of interest paid on deposits
Amount of dividends paid In calendar year 4% 4%

* Figures are of date Nov. 27 1908.

Columbia Avenue Trust Go. (Philadelphia).
Resources— Dec. 31 ’09. June 30 ’09. Dec. 31 '08.

Cash on hand and due from banks
Commercial and other paper owned. .
Loans on collateral
Loans on bonds and mortgages
Stocks, bonds, &c
Mortgages
Banking house, furniture, &c
Other real estate
Miscellaneous assets (accrued lnt.)_

Total
Liabilities—

Capital stock $400,000
Surplus and undivided profits 407,508
Deposits 2,079,377
Dividend -

Dividends and interest to deposlotrs.
Total T_,

Trust department (additional) $402,651

Dividends paid in calendar year.

Resources—
_

Cash on hand $246,822
Due from banks, Ac 1,711,028
Loans on collateral 4,491,291
Stocks, bonds, &c
Vault
Real estate
Other assets

Liabilities—
Capital stock $1,000,000
Surplus and reserve fundUndivided profits
Deposits subject to check
Other liabilities

Total $11,341,149
Trust department (additional) $231,029
Rate of Interest paid on deposits of $500 and over..
Dividends paid in calendar year

* Figures are of date Dec. 16 1907,

$482,678 $569,191 $524,828
73,050 83,150 121,000
242,804 381,462\
727,714 503,851/ 1,005,822
712,715 729,933 619,005
286,836 257,369 264,554
180,000 180,000 180,000
194,134 199,680 205,681
8,281 10,638 8,415

. $2,908,212 $2,915,274 $2,929,305

$400,000 $400,000 $400,000
407,508 386,992 363,050

. 2,079,377 2,092,152 2,154,255
16,000 12,000 12,000
5,327 24,130

. $2,908,212 $2,915,274 $2,929,305
$402,651 $381,701 $347,694

1909. 1908.
2% 2%

Go. (Philadelphia).
Dec. 31 ’09. June 30 ’09. Jan. 30 ’09.

$246,822 $317,0921, $2,328,779
. 1,711,028 3.851,440j
. 4,491,291 3,876,208 4,544.341
. 4,249,282 3,919,682 3,800,879

48,148 49,6481 1 555,236
504,338 504,339]f
90,245 89,354 39,684

.$11,341,149 $12,607,763 $11,268,919

. $1,000,000 $1,000,000 $1,000,000

. 1,500,000 1,500,000 1,500,000
593,702 524,651 381,192

- 8,160,216 9,527,257 8,357,337
87,231 55,855 30,390

$12,607,763 $11,268,919
$223,816
1909.

2%
12%

*$204,151
1908.

2%
12%
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Commonwealth Title Insurance & Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 ’09.
Real estate mortgages - 3344,800Bonds 3,459,830Loans on collateral 1,883,204
Real estate 1,354,203Cash on hand.. 247,553Cash on deposit 499,922Other assets 118,834

3357,395
3,760,664
1,654,140
1,351,706
268,845
314,630
120,635

Dec. 31 ’08.
3304,003
3,739,279
1,779,708
1,367,845
274,040
411,278
120,838

Total.. 37,908,346
Liabilities—

Capital stock paid in 31,000,000
Surplus and reserve fund 1,100,000Undivided profits 222,966
Deposits 5,570,332Other liabilities 15,048

Total 37,908,346Trust department (additional) 312,079,681

{>aln calendar year

37,828,015 37,996,991

31,000,000
1,100,000
200,816

5,526,530
669

37,828,015
311,659,830

1909.
2%
12%

31,000,000
1,100,000
169,153

5,727,619
219

37,996,991
37,645,658
1908.

2%
12%

Continental Title & Trust Co. (Philadelphia).
Resources—

Real estate, mortgages.

Cash on hand and in bank
Overdrafts
Other assets
Real estate, furniture and fixtures-.

Liabilities—

Surplus
Undivided proflts.
Dlvldends unpaid.

General deposits, payable on demand
Deposits special settlement
Other liabilities

Dividends paid in calendar year.

Dec. 31 '09.
$462,393
1,082,841
2,068,587
419,892

358
8,985

321,210

June 30 ’09.
$470,023
1,083,180
1,635,021
822,097

305
13,497

319,387

Dec. 31 ’08.
$502,392
1,100,930
1,510,443
647,002

315
19,921

396,070

. $4,364,266 $4,343,510 $4,177,073

$500,000
200,000
75,608

$500,000 $500,000

269,696 256,470
448 535 223

1,094,180 1,233,221 1,232,819
[ 2,457,587 2,308,616 2,155,633

24,931 14,984 23,738
11,512 16,458 8,190

$4,364,266 $4,343,510 $4,177,073
$577,008 $539,117 a$551,415

1909. 1908.
nd over 2 & 3% 2 & 3%

6% 6%
a Figures are of date Nov. 27 1908.

Empire Title & Trust Co. (Philadelphia).
Resources—

Cash on hand.
Due from banks and bankers
Loans
Stocks, bonds, &c
Mortgages
Real estate, furniture and fixtures.
Miscellaneous

Total
Liabilities—

Capital stock (paid in) _..
Surplus undivided profits.
Deposits
Miscellaneous

Total
Trust department (additional)

Nov. 6 ’09. Apr. 28 ’09. Dec. 31 ’08.
$18,970 $19,062 $13,675
24,061 22,068 9,262
25,167 162,120 123,045
118,866 60,659 54,402
130,140 107,768 136,438
57,729 58,136 • 58,385
2,841 3,311

$377,774 $433,124 $395,207

$156,575 $156,575 $155,638
8,879 7,728 5,988

211,120 266,195 233,581
1,200 2,625

$377,774 $433,124 $395,207
$622 $608 $575

Equitable Trust Co. (Philadelphia).
Resources— Dec. 31 ’09.

Real estate mortgages 3116,359
Stocks and bonds 1,184,000
Loans on collateral 2,165,211
Real estate 392,403
Cash on hand and in banks __ 360,469
Other assets 339,408

June 30 ’09.
3202,185
1,168,578
2,216,253
394,442
446,163
307,658

Dec. 31 ’08.
3216,195
1,170,828
2,427,935
402,244
395,836
153,325

Total 34,559,850
Liabilities—

Capital stock 31,000,000
Surplus and reserve fund 225,000
Undivided profits — — 39,892
General deposits *. 3,264,958
Next dividend 30,000
Other liabilities

. "

34,735,279 34,766,368

Total 34,559,850
Trust department (additional) 32,912,342

Rate of interest on deposits of 3500 and over
Dividends paid in calendar year

31.000,000
225,000
29,854

3,444,629
30,000
5,796

34,735,279
31,824,589
1909.
2 & 3%

6%

31,000,000
225,000
37,073

3,474,290
30,000

34,766,363
31,772,642
1908.
2 & 3%

6%
Excelsior Trust & Savings Fund Co. (Philadelphia).
Resources— Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.

Cash on hand.
Due from banks, &c
Stocks and bonds
Loans on collateral
Mortgages

Other assets.

Liabilities-

Dividends paid In calendar year.

Resources-

Stocks and bonds
Amount loaned on collaterals and
personal securities

Cash on hand
Cash on deposit
Other assets

Liabilities-

Surplus and undivided profits.
Deposits
Other liabilities—

Trust department (additional)

Dividends paid in calendar year.

$37,000 $33,500 $30,000
102,000 64,900 44,500
646,000 632,400 581,000
310,700 277,700 293,700
337,000 347,000 274,000
40,500 41,200 41,000
8,000 v 8,500 8,000

. $1,481,200 $1,405,200 $1,272,200

$300,000 $300,000 $300,000
70,000 60,000 52,200

. 1,111,200 1,045,200 920,000

. $1,481,200 $1,405,200 $1,272,200
1909. 1908.

and over 2&3% 2&3%
5% 5%

lo. (Philadelphia).
Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.

$109,908 $87,401 $84,201
106,877 65,089 88,087

l

760,346 708,422 630,174
23,656 28,128 23,108
93,408 78,981 43,794
16,301 9,425 9,100

$1,110,496 $977,446 $878,464

$271,738 $200,000 $200,000
98,931 90,975 85,997

739,733 636,367 567,382
94 50,104 25,085

. $1,110,496 $977,446 $878,464
$1,631 $1,305 a$l,344

1909. 1908.
and over . 2 & 3H% 2 & 3H%

5% 5%

F&irmount Savings Trust Co. (Philadelphia).
Resources—

Cash on hand
Due from banks and bankers
Comm'l and other paper purchased- _Loans on collateral
Stocks, bonds, &c
Mortgages
Real estate, furniture and fixtures

TeSH™ $856,423Liabilities—
Capital stock paid in $237,300Surplus fund and undivided profits. _

Deposits ..

Total $856,423
Rate of interest paid on deposits of $500 and over.

Dec. 31 ’09.
$21,549
54,990

a 46,425
141,653
482,576
73,961
35,269

June 30 *09.
$17,650
68,820
49,380
135,415
425,645
44,017
35,269

Dee. 31 ’08
$18,722*
64,379-'
35,580'
119,535
201,563
16,147
32,091

$856,423 $776,196 $488,017

$237,300 $228,538 $162,978
39,937 35,098 25,678
579,186 512,560 299,361

$856,423 $776,196 $488,017“
1909.

3 65-100%
1908.
3'A'

Federal Trust Co. (Philadelphia).
Resources—

Bonds
Real estate mortgages
Loans on collateral
Loans on personal securities
Real estate
Cash on hand
Cash on deposit
Other assets

Dec. 31 ’09.
$97,148
66,990
184,395
31,303
68,200
25,490
24,384
1,585

June 30 ’09.
$87,568
77,950
167,693
17,194
68,758
18,276
31,505
2,148

Dec. 31 ’08.
$77,352
56,560
119,650
70,801
68,758
16,966
28,847
1,320

$499,495Liabilities—
Capital stock $125,500Surplus fund 39,101General deposits, payable on demand 334,879Other liabilities 15

Total
. $499,495

$471,092 $440,254

$125,500
38,282
307,277

33

$125,445
37,286
277,523

3440,254
1908,

3307,276
2 &3H%

$471,092
a — 1909.Amount of deposits receiving interest._ $334,879Rate of interest paid on deposits ... 2 & 3A%

Fidelity Trust Co. (Philadelphia).
Resources— Nov. 6 ’09. Apr. 28 ’09. Jan. 31 ’09.Bonds and mortgages $1,865,181 $1,724,181 $1,756,181Stocks, bonds, &c 14,971,237 14,207,438 13,803,136Loans on collateral 15,195,565 10,027,165 11,081,069Real estate 1,988,584 1,993,334 1,993,334Cash on hand 1,120.730 1,230,344') 7,558,008Cash on deposit 3,758,899 6,055,532/Other assets.. 22,912 22,911 22,911
Total ^$38,923,108 $35,260,905 $36,214,639Liabilities—

Capital stock. $2,000,000
Surplus and profits 9,847,216
Deposits 26,939,732;h<Other liabilities. 136,160

$2,000,000
9,360,982
23,791,032

108,891

$2,000,000
9,396,158
24,701,735

116,746
Total $38,923,108 $35,260,905 $36,214,639Trust department (additional) $113,191,250$109,295,155 *$108636340

1909 1908Dividends paid in calendar year 25% 25%
* Figures are of date Nov. 27 1908.

Finance Co. of Pennsylvania (Philadelphia).
Resources—

Cash on hand
Due from banks, &c
Commercial and other paper owned. _
Stocks, bonds, &c„ 5,870,542
Loans on collateral
Mortgages
Other assets
Real estate

Total $8,287,513
Liabilities—

Capital stock $3,493,200
Undivided profits and reserve fund. _

Deposits 1,045,688
Bi lls payable
Miscellaneous liablllties.

Total $8,287,513
Rate of interest paid on deposits of $500 and over.
Divs. paid in calendar year—first pref. stock

Nov. 6 ’09. Apr. 28 ’09. Nov. 2 7 ’08.
$69,141 $81,920 $66,573
259,457 266,098 298,413
305,774 220.102 25,000

5,870,542 5,731,179 5,056,332
948,888 1,117,556 2,440,294
341,250 352,500 385,253

1,122 2,456 23,132
491,839 491,339 491,339

$8,287,513 $8,263,150 $8,786,337

$3,493,200 $3,440,300 $3,493,200
1,728,134 1,923,335 1,648,034
1,045,688 1,316,664 1,318,212
2,020,000 1,440,000 2,309,750

491 142,851 17,141

$8,287,513 $8,263,150 $8,786,337
1909. 1908.
2%
6%

2%
6%

second pref. stock 5%&1% ex. 5%&l%ex.

First Mortgage Guarantee & Trust Co. (Philadelphia).
Resources— Dec. 31 ’09. June 30’09.Cash on hand and in bank $243,446 $226,939Loans 917,149 400,842Bonds and stocks 405,823 350,728Mortgage investments 202,900 20,900Building. 216,487 166,203Furniture and fixtures 3,956 3,635Miscellaneous assets 28,509 17,078

Total $2,018,273 $1~186,327Liabilities—
Capital stock paid $986,046 $748,096Surplus 334,481 224,292
Deposits - - 687,848 207,188Miscellaneous liabilities 9,896 6,750
Total - - $2,018,273 $1,186,327

Frankford Trust Co. (Philadelphia).
Resources—

Real estate mortgages
Stocks and bonds 1,363,790
Loans on collateral
Loans on personal securities
Real estate
Cash on hand
Cash on deposit
Other assets (inc. vault, furn. & flxt.)

a Figures are of date Nov. 27 1908.

Total - — —— - - — — - $2,335,903
Liabilities—

Capital stock $125,000
Surplus and reserve fund
Undivided profits
Gen. dep. payable on demand & time
Dividends payable

Total $2,335,903
Trust department (additional)
Statistics for Calendar Year—

Increase profit and loss for year, including surplus-
interest credited depositors during year.
Expenses of Institution, same period
Amount dividends on company’s stock.
Amount deposits receiving interest
Rate of Interest paid on deposits..

Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.
$426,945 $390,295 $369,995
1,363,790 1,309,488 1,188,826
244,505 284,020 258,400
76,184 71,494 60,910
26,000 26,000 26,000
60,246 73,569 61,246

127,733 132,091 122,453
10,500 11,000 11,500

$2,335,903 $2,297,957 $2,099,330

$125,000 $125,000 $125,000
150,000 125,000 125,000
51,227 62,606 54,590

> 2,004,676 1,980,351 1,790,365
5,000c5 5,000 4,375

$2,335,903 $2,297,957 $2,099,330
$351,730 $214,268 $274,513

1909. 1908.
$21,636
46,149
17,069
10,000

2,004,676

$16,985
43,621
16,231
8,750

1,790,365
.—2% check, 3% time—
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German-American Title & Trust Co. (Philadelphia).
Resources—

Cash on band $61,211
Due from banks, dec 175,398
Loans on collaterals 788,540
Stocks, bonds, &c 866,397
Mortgages 605,820
Commercial paper purchased 17,249
Real estate, furniture and fixtures— 275,000
Other assets 2,708

Total - $2,792,323
Liabilities—

Capital stock $500,000
Undivided profits and reserve fund.. 306,056
Deposits 1,986,123
Other liabilities 144

Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.
$71,657
149,457
705,201

1,005,979
606,717

275,000
3,569

$74,004
156,493
744,535
915,044
671,514

275,666
9,823

$2,817,580 $2,846,413

Total. $2,792,323
Trust department (additional) $451,718
Statistics for Fiscal Year ending Sept. 30—

Total profits for year
Interest credited depositors during year
Expenses of Institution, same period
Amount of dividends on company’s stock
Amount of deposits receiving interest
Rate of Interest paid on deposits

$500,000
289,538

2,027,967
75

$2,817,580
$469,485
1909.

$131,651
43,672
37,368
24,990

1,869,277
2 & 3%

$500,000
270,347

2,075,991
75

$2,846,413
$215,058
1908.

$137,182
41,177
39,598
19,992

1.729,032
2 & 3%

Germantown Trust Co. (Philadelphia).
Resources— Dec. 31 ’09.

Cash on hand, due from banks, &c__ $833,909
Loans on collateral 2,823,975
Loans on bonds and mortgages 275,144
Stocks, bonds, &c 1,650,284
Real estate, furniture and fixtures 171,235
Other assets 18,028
Total - $5,772,575
Liabilities—

Capital stock $600,000
Surplus and profits — 740,758
Deposits 4,431,817
Total... $5,772,575

Trust department (additional) $5,196,069
Rate of interest on deposits of $500 and over
Dividends paid in calendar year ($48,000)

Dec. 31 ’08.
$503,976
2,649,434
367,344

1,426,096
160,000
30,965

$5,486,365 $5,137,815

June 30 '09.
$550,449
2,551,720
325,409

1,869,779
171,781
17,227

$600,000
711,703

4,174,662
$5,486,365
$5,026,573

1909.
2%
8%

$600,000
695,920

3,841,895
$5,137,815
$4,621,306

1908.
2%
8%

Girard Avenue Title & Trust Co. (Philadelphia).
Resources— Nov. 6 ’09. Apr. 28 '09.

Real estate mortgages $151,750 $140,300
Stocks and bonds 438,257 435,757
Call loans on collateral - 267,950 220,950
Time loans on collateral 30,485 22,935
Commercial paper 29,681 42,802
Real estate_-- 52,145 52,145
Cash on hand 34,048 35,691
Cash on deposit 25,632 74,031
Furniture, fixtures and vault 17,739 18,759
Miscellaneous 771 394
Total
Liabilities—

Capital stock $200,000 $200,000
Surplus fund 106,000 106,000
Undivided profits : 22,214 31,396
Deposits, special— 216,496 211,763
General deposits payable on demand. 503,748 494,605
Total $1,048,458 $1,043,764

Trust department (additional) $9,285 $10,505
• Figures are of date Nov. 27 1908.

Dec. 31 ’08.
$94,500
447,451
188,425
28,870
40,603
52,145
27,109
54,591
18,650

54

$1,048,458 $1,043,764 $952,398

$200,000
106,000
16,779
180,780
448,839
$952,398
*$7,215

Girard Trust Co. (Philadelphia).
Resources— -31 09.

Cash on hand and in banks $6,028,493
Loans 22,900,701
Securities ijj**};***,!^
Real estate 2,896,547
Total $47,161,875
Liabilities—

Capital stock--.-.. ------- $2,500,000
Surplus fund T’222’222
Undivided profits „1*595’2?2
Deposits 35,218,846
Dividend No. 146— 375,000 [

Dec. 31 ’08.
$6,819,313
21,234,995
15,465,855
3,386,684

$51,262,132 $46,906,847

June 30 ’09.
$10,433,067
21,021,793
16,902,400
2,904,872

$2,500,000
7,500,000
1,330,118
39,554,734

1 No. 144—
2,280

I No. 145—
j 375,000

$2,500,000
7,500,000
1,088,201

35,518,646

300,000

Total - - $47,161,875 $51,262,132
Trust dept. excl. of corp. trusts.-.*$105,147,475 *$100060561

1909.
Rate of interest on deposits of $500 and over 2%
Dividends paid in calendar year - 30%

* Figures are of date Nov. 6 1909, April 28 1909 and Nov.

$46,906,847
*$83,229,578

1908.
2%
24%

27 1908.

Guarantee Trust & Safe Deposit Co. (Philadelphia).
Resources— Not?. 6 09.

Cash on hand — $£12,895
Due from banks and bankers 576,810
Loans on collateral — 2,961,645
Loans on bonds and mortgages 203,700
Stocks, bonds, Ac__ 2,459,054
Mortgages 98,800
Real estate, furniture and fixtures— 609,464
Other assets.. 39>205
Total $7,161,073
Liabilities—

Capital stock - -
Surplus fund ®22’222
Undivided profits
Deposits - 5*502,||?
Other liabilities 561

Nov. 27 ’08.
$257,831
454,106

2,629,265
66,400

2,542,802
9,200

610,007
36,447

Apr. 28 ’09.
$253,155
398,190

2,684,485
128,100

2,423,999
133,300
609,695
36,468

$6,667,392 $6,606,058

$1,000,000
600,000
46,502

5,020,472
418

$6,667,392

$1,000,000
600,000
40,496

4,965,087
525

Total ------- — $7,161,073 . .

Trust department (additional) $13,968,440 $13,830,303
Hamilton Trust Co. (Philadelphia).

Resources— Dec. 31 ’09. June 30 ’09.
Cash on hand *1**212
Checks, and due from banks, &c 95,088 131,184
Commercial and other paper owned- - 548,161 464,387
Loans on collateral 321,915 529*222
Loans on bonds and mortgages 191,161 234,628
Stocks, bonds, &c — 354,673
Mortgages 155,250 173,100
Real estate, furniture and fixtures._ 245,987 244,333
Miscellaneous 8,017 12,698

$6,606,058
$14,228,463

Nov. 27 ’08.
$86,625
148,144
428,079
391,794
185,312
350,432
192,800
219,333
13,145

Total --- $1,995,927
Liabilities—

Capital stock $400,000
Surplus fund 125,000
Undivided profits 34,429
Deposits 1,436,498
Bills payable
Miscellaneous
Total-- - - $1,995,927

♦Trust department (additional) $23,974
Rate of interest on deposits of $500 and over
Dividends paid in calendar year.

$400,000
125,000
37,039

1,393,952

$1,955,991
$67,195
1909.

2% &3%
6%

Holmesburg Trust Co. (Philadelphia).

$1,955,991 $2,015,664

Resources—
Cash on hand
Due from banks and bankers
Commercial and other paper owned. _

Loans on collateral _

Stocks, bonds, &c
Mortgages
Real estate, furniture and fixtures
Miscellaneous assets

Liabilities—
Capital stock paid
Surplus fund
Undivided profits.
Deposits

Total 1
Trust department (addtional)

Dec. 31 ’09.
$14,262
27,544
41,260
60,700
198,186
43,875
38,000
3,166

June 30 ’09.
$18,248
23,579
35,422
79,975
207,088
26,166
39,298
1,892

Dec. 31 ’08.
$14,905
7,678
13,069
63,600
207,582
14,550
39,298

835

$426,993 $431,668 $361,512

$125,000 $125,000 $125,000
35,000 25,000 25,000
3,469 11,504 6,038

263,524 270,164 205,472

$426,993 - $431,668 $361,512
$158 $1,197 a$l ,134

1909. 1908.
Rate of interest paid on deposits -2% ck. acc’ts, 3% sav. fd.
Dividends paid in calendar year 2% None.

a Figures are of date Nov. 27 1908.

Independence Trust Co. (Philadelphia).*
Resources—

Stock and bond investments (market value) $2,921,139
Loans on collateral 1,107,785
Other loans, including bills purchased.
Due from trust co’s, banks, bankers and brokers. _

Specie \
Legal tender notes and notes national banks ]
Other resources

$3,224,798
347,975

255,262 99,138
219,081 417,432

66,654 72,857
222,723 200,013

Total resources $4,792,635 $4,362,213
Liabilities— Dec. 31 ’09. June 29 ’09.

Capital $2,000,000 $2,000,000
Surplus and undivided profits on market value of
stocks and bonds : 631,205 671,021

Certificates of deposit (not preferred) 19,525 14,917
Due banks and bankers 2,092,730 1,630,318
Due savings banks, savings and loan associations. 47,692 45,616
Other liabilities 1,483 341

Total liabilities $4,792,635 $4,362,213
* Began active business Dec. 19 1908 as a reorganization of the Invest¬

ment Co. See V. 88, p. 980.

Industrial Trust, Title & Savings Co. (Philadelphia).
1 ’10. Apr. 28 ’09. Dec. 31 ’08.Resources— Jan.

Cash and reserve $541,957
Loans on collateral 1,891,713
Mortgages and ground rents 2,031,850
Stocks, bonds, &c 1,421,553
Real estate, furnture and fixtures 199,632
Miscellaneous

$1,047,114
1,815,358
1,738,860
1,218,002
200,465
2,935

$573,131
1,710,289
1,638,970
1,329,134
200,466

Liabilities—
Capital stock (full paid)
Surplus
Undivided profits (net)
Dividend

a Fgures are of date Nov. 6 1909.

Resources— *

Real estate mortgages $1,394,190
Stocks and bonds 1,799,886
Loans on collateral,* com.paper pur’d
Real estate, furniture and fixtures
Cash on hand and on deposit
Other assets

Total $4,985,673
Liabilities—

Capital stock $500,000
Surplus fund 750,
Undivided profits 194,
Deposits 3,534,711
Other liabilities

Total $4,985,673
Trust department (additional) $602,352

Rate of interest paid on deposits of $500 and over. _
Dividends paid in calendar year..

$6,086,705 $6,022,734 $5,451,990

$500,000 $500,000 $500,000
725,000 700,000 700,000
45,500 73,608 33,351
25,000 25,000

4,791,205 4,749,126 4,193,639

$6,086,705 $6,022,734 $5451,990
a$319,859 $310,429 $312,489

Safe Deposit (Philadelphia).
Nov. 6 *09. Apr. 28 *09. Dec. 31 ’08.
$1,394,190 $1,290,322 $1,192,822
1,799,886 1,885,999 1,821,904
1,272,324 1,102,801 1,054,998

71,000 80,000 82,000
443,052 577,326 590,616

5,221 4,695 3,855

$4,985,673 $4,941,143 $4,746,195

$500,000 $500,000 $500,000
750.0Q0 725,000 700,000
194,099 163,539 215,086

3,534,711 3,546,581 3,322,569
6,863 6,023 8,540

$4,985,673 $4,941,143 $4,746,195
$602,352 $657,031 $596,893

1909. 1908.
2*3%
(?)

Kensington Trust Co. (Philadelphia).
Resources— Dec. 31 ’09. June 30 *09.

Real estate mortgage $130,750 $116,585
Loans on collateral 224,093 176,009
Loans on personal securities. 138,825 125,792
Stocks, bonds, &c 78,694 61,639
Cash on hand 24,992 18,523
Cash on deposit 109,898 51,882
Other assets 37,890 34,818
Total $745,142
Liabilities—

Capital stock $150,000
Surplus 10,000
Undivided profits 17,543
Deposits
Miscellaneous liabilities

Total—. $745,142

Rate of interest paid on deposits of $500 and over.
Note.

Dec.

2*3%
10%

31 ’08.
$95,490
144,274
134.835
52,039
17,102
49,962
18,512

$745,142 $585,248 $512,214

$150,000 $150,000 $150,000
10,000 10,000
17,543 15,021 19,828
566,757 408,903 340,985

842 1,324 1,401

$585,248
1909.
2%

Resources—

A semi-annual dividend of 2% was paid Jan. 1 1910.

(The) Land Title & Trust Co. (Philadelphia).

$512,214
1908.
2%

• Figures are of date Nov. 6 1909, April 28 1909 and Nov.

$400,000
125,000
27,064

1,357,760
100,000
5,840

$2,015,664
$73,868
1908.

2% & 3%
6%

27 1908.

Cash on hand $424,624
Due from banks, &c 2,792,148
Loans upon coll. * bonds & mtges._ 4,793,128
Stocks, bonds, &c 3,528,600
Mortgages 997,000
Real estate, furniture and fixtures 1,900,930
Other assets 414,908

Dec. 31 ’09. June 30 ’09.
$412,727
2,973,646
3.996,00S
3,584,518
804,875

1,900,929
404,890

Dec. 31 ’08.
$351,620
1,801,194
4,066,350
4,047,880
629,450

1,900,930
394,174

Total -.-.$14,851,338 $14,077,593 $13,191,098
Liabilities—

Capital stock paid in $2,000,000
Surplus and reserve fund. 3,000,000
Undivided profits 249,585
Deposits 9,601,753

$2,000,000
2,500,000
592,160

8,985,433

$2,000,000
2,500,000
475,281

8,215,867
Total

Trust department (additional)
$14,851,338
.$17,244,574

$14,077,593 $13,191,098
$17,813,223 $16,691,848

Rate of interest on deposits of $500 and ove:
Dividends paid in calendar year.

1909.
2%

10*4%

1908.
2%

10%
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Logan Trust Oo. (Philadelphia).

DecResources—
Casta on hand $76,682
Due from banks and bankers 84,915
Loans on collateral 1,027,557
Bonds 637,962
Mortgages 189,652
Real estate, furniture and fixtures 280,229
Miscellaneous assets 12,703

31 ’09. June 30 ’09.
$76,339
112,262
838,733
650,220
188,052
280,145

9,588

NOV. 27 ’08.
$50,779
170,332
654,599
437,214
157,500
279,670

894

Liabilities—
Capital stock paid In
Surplus fund and undivided profits.
Deposits
Due to banks and bankers
Ground rent
Bills payable
Miscellaneous

. $2,309,700 $2,155,339 $1,750,988

. $500,000 $500,000 $500,000
170,991 146,688 135,374

. 1,264,444 1,254,022 935,114
49,694 29,629 30,500
150,000 150,000 150,000
170,000 75,000
4,571

Total. .1 $2,309,700
Trust department (additional)- $94,464
Rate of interest paid on deposits of $500 and over.
Dividends paid m calendar year

$2,155,339
$72,759
1909.
2%
None

$1,750,988
$45,677
1908.
2%
None

Manayunk Trust Oo. (Philadelphia).
Resources-

Real estate mortgages $440,886
Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.

Stocks and bonds
Judgment notes
Loans
Real estate and fixtures
Cash on hand
Cash on deposit
Other assets

409,152
9,218

513,454
32,185
46,486
128,344
9,227

$445,838
411,162
8,315

490,599
32,485
46,591
87,822
8,297

$414,123
437,160
8,000

472,507
32,485
45,915
101,097
5,724

Total $1,588,952
Liabilities—

Capital stock $250,000
Surplus fund 150,000
Undivided profits 22,963
General deposits payable on demand- 535,653
Special deposits 611,143
Other liabilities 19,193

$1,531,109 $1,517,011

$250,000
140,000
27,061

493,228
601,284
19,536

$250,000
140,000
24,874

495,992
597,155
8,990

Total $1,588,952 $1,531,109 $1,517,011
Trust department (additional) $567,407 $575,317 $550,929
Note.—Dividends paid In calendar year (March 31-Sept. 30), 8% per ann.

Market Street Title & Trust Go. (Philadelphia).
Resources—

Cash on hand
Due from banks and bankers
Loans on collateral
Loans on bonds and mortgages
Stocks, bonds, &c
Mortgages
Real estate, furniture and fixtures—
Miscellaneous assets

Nov. 6 ’09.
$27,934
60,699

270,740
102,065
175,539
92,500
85,217
7,478

Apr. 28 ’09.
$25,236
41,703
235,353
142,315
160,976
8,300

85,143
5,914

NOV. 27 ’08.
$23,330
19,561

168,358
158,665
86,946
3,000

84,893
5,387

Total i

T inhilif fPC

Capital stock paid in $125,000
Surplus fund 25,000
Undivided profits 22,560
Deposits i 644,918
Other liabilities 4,694

$822,172 . $704,940 $550,140

Total. $822,172

Rate of Interest paid on deposits of $100 and over.

$125,000
25,000
15,486
536,865
2,589

$704,940
1909.
2%

Merchants’ Trust Oo. (Philadelphia).
Resources—

Cash on hand
Due from banks and bankers
Loans on collateral
Loans on bonds and mortgages
Stocks, bonds, &c
Mortgages r

Real estate, furniture and fixtures—
Other assets

Nov. 6 '09. Apr. 28 ’09.
$37,256
37,743
435,536
140,100
572,585
117,400
153,030
5,941

$38,993
48,688
447,345
147,100
583,669
103,400
151,775
6,413

$125,000
25,000
12,481
385,413
2,246

$550,140
1908.
2%

NOV. 27 ’08.
$50,714
122,135
537,065
141,100
586,008
93,300

153,492
6,424

Total $1,499,591
Liabilities—

Capital stock $500,000
Surplus fund 50,000
Undivided profits — 51,841
Deposits 897,374
Other liabilities, bills payable 376

$1,527,383 $1,690,238

$500,000
50,000
65,168
887,215
25,000

$500,000
50,000
59,317

1,080,921

Total $1,499,591
Trust department (additional) $524,485

$1,527,383
$534,404
1909.

Rate of Interest on deposits of $100 or over 2% & 3%Dividends paid In calendar year 5%

$1,690,238
$541,121
1908.

2% & 3%
5%

Mortgage Trust Oo. of Pennsylvania (Philadelphia).
Resources—

Oash on hand $7,522
Due from banks, &c 100,912
Call loans on collateral 139,450
Loans on bonds and mortgages 1,423,553
Real estate — - 20,868
Other assets 1,478

Nov. 6 ’09. Apr. 28 ’09. Nov.27 ’08.
$6,467
50,966

138,825
1,576,739

43,824
3,074

$12,063
82,841
149,855

1,940,402
47,169
7,825

Total - $1,693,783
Liabilities—

Capital stock ... $500,000
Contingent fund ‘ 349,748
Deposits subject to check 134,209
Debenture bonds— 698,400
Other liabilities 11,426

$1,819,895 $2,240,155

$500,000
334,397
110,598
874,900

$500,000
316,304
109,455

1,311,100
3,295

Total $1,693,783 $1,819,895 $2,240,154

Mutual Trust Oo. (Philadelphia).
Resources— Dec. 31 ’09.

Cash on hand
— _ $31,168

Due from banks and bankers. 109,467
Commercial and other paper owned - _ 166,473
Loans on collateral 506,878
Stocks, bonds, &c 172,608
Mortgages 129,200
Furniture and fixtures 8,000
Interest received 3,749

Total $1,127,543
Liabilities—

Capital stock paid in $432,608
Undivided profits 44,250
Deposits 550,685
Miscellaneous, money borrowed 100,000

June 30 ’09.
$30,252
56.911

157,640
464,733
232,004
85,300
11,315

Nov. 27 ’08.
$31,606
92,067

195,557
316,366
221,670
33,300
10,133

$1,038,155 $900,699

$424,794
28,147
535,214
50,000

$390,144
14,900
493,765
1,890

Total--. $1,127,543 $1,038,155 $900,699Note.—Rate of Interest paid on deposits of $500 and over, 2% to 3 .

Northern Trust Oo. (Philadelphia).
June 30 ’09.
$1,365,730
2,754,111
2,895,243
281,994
642,696
11,272

$7,951,046 $7,956,718

$500,000
1,150,000

91,007
6.210,039

Resources— Dec. 31 ’09.Real estate mortgages $1,236,770Bonds and investment securities 2,647,106Loans on collateral 3,355,925Real estate
_ 220,554Cash. 660,128Accrued interest.__ 11,196

Total. $8,131,679Liabilities—
Capital stock $500,000
Surplus fund._ _ l ,275,000Undivided profits 30,399Deposits 6,326,280
Total $8,131,679Trust department (additional).. $6,414,876Statistics for Calendar Year—

Interest credited depositors during yearAmount of dividends on company’s stockAverage amount deposits receiving InterestRate of interest paid on deposits
a Figures are of date Nov. 27 1908.

North Philadelphia Trust Go. (Philadelphia).
Resources—

Bonds and morts
Stocks and bone
Amount loaned on collaterals.

Dec. 31 ’08.
$1,505,380
2,594,104
2,668,649
219,838
962,245
6,502

$500,000
1,150,000

45,359
6,261,359

$7,951,046 $7,956,718
$5,859,610 a$5,302,303

1909.
$151,936

50,000
6,250,000
2 & 3%

1908.
$146,100

50,000
6,160,000
2 & 3%

Cash on hand...
Cash on deposit.
Other assets

Liabilities—

Other liabilities.

Trust department (additional)

Dec. 31 ’09 June 30 ’09. Dec. 31 ’08.
$243,253 $240,358 $231,413
244,866 258,203 247,929
554,120 427,789 380,432

S 133,428 111,304 80,364
83,170 55,235 49,141

117,561 111,051 61,493
53,057 52,738 53,464

. $1,429,455 $1,256,678 $1,104,237

. $150,000 $150,000 $150,000
e 1,190,802 1,032,062 885,069

88,653 74,616 69,169
. $1,429,455 $1,256,678 $1,104,237

$18,000 $9,500 $9,652
1909. 1909.

and over.... . 2 & 3% 2 & 3 %
6% 6%

Dividends paid in calendar year.

Northwestem Trust Go. (Philadelphia)
Resources—

Cash on hand
Cash on deposit
Commercial paper purchasedLoans on collateral
Loans on bonds and mortgages
Stocks, bonds, &c
Mortgages
Real estate, furniture and fixtures
Other assets

Liabilities—

Surplus fund
Undivided profits.

Trust department (additional)

NOV. 6 ’09. Apr. 28 ’09. Nov. 27 ’08.
$68,048 $64,297 $61,971
98,819 121,703 126,950

350,230 268,775 230,683
281,934 258,290 196,190
179,000 162,600 114,200
407,001 377,788 312,657
246,625 201,825 235,425
74,488 74,488 74,488

669 669 350

$1,706,814 $1,530,435 $1,352,914

$150,000 $150,000 $150,000
75,000 75,000 75,000
46,037 29,571 22,708

1,435,777 1,275,864 1,105,206

$1,706,814 $1,530,435 $1,302,914
$266 $266 $1,535

Resources—
Real estate mortgages
Stocks and bonds
Loans on collateral
Loans on personal securities
Cash on hand
Cash on deposit.
Other assets

Pelham Trust Go. (Philadelphia).
Dec. 31 '09. June 30 ’09. Dec. 31 ’08.

$62,600 $53,560 $44,600
218,934 364,988 294,898
226,840 119.860 116,275
59,777 50,557 22,397
18,515 28,210 15,101
52,595 128,771 53,002
44,618 45,800 55,043

Total
Liabilities-

Capital stock
Surplus fund
Undivided profits
General deposits payable on demand.
Other liabilities ■—

$683,879 $791,746 $601,316

$150,000 $150,000 $150,000
50,000 50,000 40,000
18,692 13.389 19,066
464,683 572,102 391,932

504 6,255 318

Total.. - $683,879
Rate of Interest paid on deposits of $500 and over.
Dlvidends paid In calendar year

$791,746 $601,316
1909.

. 2%
4%

Pennsylvania Oo. for Insurances on Lives and GrantingAnnuities (Philadelphia).
Resources—

Cash on hand
Due from banks and bankers, 2,231,193
Loans on collaterals 10,485,295
Stocks, bonds, &c — 4,754,537
Mortgages .2,233,165
Real estate, furniture and fixtures— 933,635
Res. fund for protect’n of trust bal.. 3,905,217
Interest accrued 173,683
Other assets. 75,175

Nov. 6 ’09.Apr. 28 ’09.
$942,333 $1,129,977

2,345.539
9,303.498
4,557,631
2,250,165
933,635

4,002,667
125,807
46,475

Nov. 27 ’08.
$949,717
1,794,817
8,327,827
4,232,691
2,315,765
933,635

3,850,473
142,495
20,388

Total. i $25,7S4,233$24,695,394 $22,567,808Liabilities— "
. .

Capital stock $2,000,000 $2,000,000 $2,000,000Surplus fund 3,500,000 3,500,000 3,000,000Undivided profits 706,760 585,091 656,824Deposits - 19,381,304 18,503,169 16,802,139Other liabilities - 146,169 107,134 108,845
Total... - $25,734,233$24,695,394 $22,567,808Trust department (additional) $152,540,143148,342,862$146,158,631

1909. 1908.
Dividends paid in calendar year 20% 20%

Pennsylvania Warehousing & Safe Dep. Go. (Philadelphia).
Resources— Nov. 6 ’09. Apr. 28 ’09. Nov. 27 ’08.Cash on hand

Due from banks and bankers
Accrued storage charges
Loans on collateral
Investment securities owned
Real estate, furniture and fixtures
Other assets

Liabilities—

Undivided profits
Deposits subject to check
Bonds and mortgages payable.
Bills payable—
Other liabilities

$18,096 $20,456 $22,944
104,703 84,663 90,411
48,589 44,736 38,069
470,604 632,652 427,195
494,201 551,381 629,345
745,786 745,786 745,786
109,669 69,352 56,876

$1,991,648 $2,149,026 $2,010,626
$426,700 $441,100 $441,100
600,000 600,000 600,000
396,803 328,797 423,234
120.000 120,000 120,000
389,829 615,589 407,477
58,316 43,540 18,815

Total. $1,991,648

Rate of Interest paid on deposits of $100 and over. _

Dividends paid In calendar year

$2,149,026
1909.

2%
$43,030

$2,010,626
1908.
2%
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People’s Trust Oo. (Philadelphia).
Resources— Nov. 6 ’09. Apr. 28 ’09. Nov. 27 ’08.

Cash on hand 346,351 365,290 362,069
Due from banks and bankers 192,190 269,977 196,110
Commercial and other paper purchased 517,017 347,916 289,148
Loans on collateral... 372,717 308,980 427,595
Bonds, Ac 383,134 442,586 394,318
Mortgages 274,750 198,200 203,950
Real estate 196,996 172,425 170,671
Furniture and fixtures 10,856 10,806 10,744
Other assets 10,568 11,383 8,994

Total. 32,004,579 31,827,563 $1,760,599
Liabilities—

Capltal stock- 3634,450 3634,450 $634,450
Undivided profits.- 83,171 54,080 43,486
Deposits - 1,180,240 1,034,828 981,463
Other liabilities 106,718 104,205 101,200

Total- $2,004,579 $1,827,563 $1,760,599
Trust department (additional)-- $1,698 $1,692 $1,392

Philadelphia Mortgage & Trust Oo. (Philadelphia).
Resources-

First mortgages on real'estate
City and country warrants.___
Stocks and bonds
Contract sale account
Accounts receivable .

Accrued Interest

$107,410
46,717
21,200
32,492
7,151

$113,755
46,717
18,650
32,742
16,088

Real estate, furniture and fixtures..
Other real estate
Cash In banks, Ac.
Time and call loans

174,300
483,521
80,988
40,000

174,300
494,221
106,083

Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.
$112,249
46,717
44,170
35,099
26,353
97,478
174,300
528,321
68,340

Total

Liabilities—
Capital 8took
Company’s bonds outstanding
Interest coupons due Jan. I A July 1 -

Due depositors
Mortgage. 106 and 108 So. 4th St__
Accrued interest
Contingent fund
Undivided profits
Accounts payable

Total ----- $993,779
Trust department (additional) $121,513

Rate of interest paid on deposits of $500 and over.

$993,779 $1,002,556 $1,133,027

$250,000 $250,000 $500,000
377,600 382,700 399,000
6,174 7,290 9,227
76,000 77,773 67,352
80.000 80,000 80,000

345 415
166,444 167.959 48,776
25,143 28,244 24,103
12,072 8,175 4,569

$1,002,556
$121,513

1909.
2%

$1,133,027
$121,513
1908.
2%

Philadelphia Trust, Safe Deposit & Insurance Oo. (Phila.).
Resources—

Cash on hand
Due from banks, dec
Loans on collateral
Stocks, bonds, Ac
Mortgages
Real estate, furniture and fixtures. _
Other assets

Liabilities—
Capital stock
Surplus and undivided profits
Deposits
Dividends unpaid

Dec. 31 *09. June 30 ’09. Dec. 31 ’08.
... $479,944 $408,627 $402,295
... 1,042,933 871,098 633,610
... 6,929,538 5,497,376 5,421,762
... 5,132,283 5,592,877 5,630,031

18,800 18,800 23,800
588,938 300,000 300,000
35,699 83,193 36,756

..-$14,228,135 $12,771,971 $12,448,253

— $1,000,000 $1,000,000 $1,000,000
4,030,114 3,939,598 3,850,995
9,196,783 7,830,505 7,594,100

1,238 1,868 3,158

.-.$14,228,135 $12,771,971 $12,448,253
a Trust department (additional)-Ia$68,456,687a$65,135,262a$64,029,540

1909 1908
Dividends paid In calendar year (20%) $200,000 (20%) $200,000
Rale of lnt. paid on dep. of $500 A over 2% 2%

a Figures are of date Nov. 6 1909, June 1 1909 and Nov. 27 1908.

(The) Provident Life & Trust Go. (Philadelphia).
Resources— Nov. 6 '09.

Mortgages $785,633
Stocks and bonds _* 5,127,527
Loans on collateral 8,656,568
Real estate a 19,122
Cash on hand, Ac 665,382
Due from banks and bankers 721,240

Liabilities—
Capital stock $1,000,000
Surplus 4,000,000
Undivided profits 841,092
Deposits payable on demand 10,134,170
Dividends unpaid 210

Insurance department (additional)—$64,523,905
Trust department (additional), in¬
cluding corporate trusts $83,794,070
Statistics forFiscal Year ending Nov. 30—

Interest credited depositors during the year
Amount of dividends on companyTs stock
Amount of deposits receiving Interest.
Rate of interest on deposits

Apr. 28 ’09. Nov. 2? ’08.
$794,133 $785,800
4,492,329 4,980,238
8,350,037 7,359.735

19,122 19,122
643,031 640,303
601,120 811,819

$14,899,772 $14,597,017

$1,000,000 $1,000,000
4,000,000 3,800,000
715,426 816,792

9,183,457 8,979,861
889 364

$14,899,772 $14,597,017
$62,183,912 $60,884,943

$83,004,316 $81,249,128
1909. 1908.

. $216,024 $166,727
28% 28%
All. All.
2% 2%

Beal Estate Title Insurance & Trust (Philadelphia).
Resources-

Real estate
Cash on hand...
Cash on deposit.
Other assets

Liabilities—

Surplus and reserve fund.
Undivided profits
General deposits
Other liabilities

Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.
$631,148 $594,786 $484,981
1.430,190 1,460,312 1,438,495
2,631,741 2,585,724 2,172,792
390,991 391,323 384,323
175,929 198,241 181,624
663,675 586,128 843,484
240,640 234,527 222,081

$6,164,314 $6,051,041 $5,727,780

$1,000,000 $1,000,000 $1.000,000
975,000 925,000 875,000
40,708 43.678 33,933

4,114,333 4,052,162 3,786,498
34,273 30,201 32,349

$6,164,314 $6,051,041 $5,727,780
$10,325,925 $10,255,797 $9,890,602

1909. 1908.Statistics for Calendar Year—
Amount of dividends on company’s stock $80,000
Amount of deposits receiving interest ... $3,590,555
Rate of Interest paid on deposits 2, 2 H A3%

$80,000
$3,427,163
2.2MA3%

Beal Estate Trust Oo. (Philadelphia).
Resources— Nov. 6 ’09. Apr. 28 '09.

Lawful reserve bonds $225,000 $200,000
Cash on hand 246,840 219,574
Due from banks and bankers 301,090 317,633
Call loans on collateral 3,630,599 3,087,532
Time loans on collateral 487,943 585,264
Loans on bonds and mortgages 133,500 52,500
Commercial paper 5,000 5,000
Stocks, bonds. Ac. 1,525,365 1,747,715
Real estate, furniture and fixtures.- 2,837,122 2,827,673
Other assets 115,890 84,274

Liabilities—
Capital stock, paid In.
Capital stock, preferred (full paid).
Undivided profits

Nov. 27 ’08.
$175,000
210,289
418,748

2,790,072
591,838
54,500
5,000

1,862,196
2,824,061

84,098

Other liabilities.

Resources—
Cash and reserve bonds.
Real estate, sale deposl
niture and fixtures—

Loans on collateral
Commercial paper
Bonds and mortgages. _.

Liabilities-

Surplus fundUndivided profits
Deposits
Bills payable
Ground rent
Miscellaneous liabilities.

. $9,508,349 $9,127,165 $9,015,802

.J $4,433,600 $4,543,300 ($1,481,100
\ 3,146,600

286,796 358,221 260,927
. 4,717,773 4,180,464 4,080,994

70,180 65,180 46,180

. $9,508,349 $9,127,165 $9,015,802

.$25,310,649 $25,210,653 $25,427,225

3o. (Philadelphia).
Dec. 31 ’09. Apr. 28 ’09. Dec. 31 *08.

$135,023 $77,481 $79,331

211,459 65,702 65,702
712,951 435,303 514,431
48,494 82,991 47,456
175,788 183,107 69,717

t 9,649 7,861 8,530

- $1,293,364 $852,445 $785,167

- $200,000 $200,000 $200,000
70,000 60,000 60,000
9,295 10,080 10,080

769,068 575,483 515,087
100,000
145,000

6,882

Total - $1,293,363
a Trust department (additional) o$3,107

$852,445
a$2.883

$785,167
a$740

Oct. 30 ’09. Apr. 28 ’09. Dec. 31 ’09.
$23,273 $27,173 $32,633
35,806 37,170 20.244

402,299 440,667 403,998
258,836 230,151 253,472
3,000 3,000 3,000

a Figures are of date Nov. 6 1909, April 28 1909 and Nov. 27 1908.

(The) Bittenhouse Trust Go. (Philadelphia).
Resources—

Cash on hand
Cash on deposit
Loans on collateral.
Stocks, bonds, Ac
Real estate, furniture and fixtures
Accrued Interest..

Total
Liabilities—

Capital stock paid In
Surplus fundUndivided profits.
Deposits 1
Reserve for taxes

Total
a Trust department (additional).

2,878

. $726,092 $738,161 $713,347

- $250,000 $250,000 $250,000
55,000 55,000 55,000
7,780 8,165 3,414

412,812 424,496 404,433
500 500 500

- $726,092 $738,161 $713,347
a$313 a$387 a$331

1909. 1908.
Rate of interest paid on deposits of $100 and over 2 H% chk.,3M%tsavlng
Dividends paid In calendar year. 4% 1 %

a Figures are of date Nov. 6 1909, April 28 1909 and Nov. 2T 1908.

Tacony Trust Co. (Philadelphia).
Resources—

Real estate mortgages
Stocks and bonds
Loans on collateral
Loans on personal securities
Rial estate .

Cash on hand
Cash on deposit
Other assets

Total
Liabilities—

Capital stock
Surplus and reserve fundUndivided profits
Deposits
Other liabilities

Total - $891,428
Trust department (additional) $1,940,085
Rate of interest on deposits of $200 and over. _ -.
Dividends paid In calendar year

Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.
$168,550 $219,650 $155,000
402,565 397,312 367,260
158,240 160,880 183,548
46,758 39,264 26,350
41,000 41,000 41,000
33,008 55,031 26,845
34,724 67,534 16,972
6,583 3,847 3,847

$891,428 $984,518 $820,822

$150,000 $150,000 $150,000
100,000 100,000 100,000
43,913 37,022 27,522
597.492 694,668 541,995

23 2,838 1,305

$984,518
$1,928,249

1909.
2%
8%

$820,822
$1,909,072

1908.

II
Tradesmen’s Trust Oo. (Philadelphia).

Resources— Dec. 31 *09. June 30 '09. Dee. 31 ’08.
Cash on hand and due from banks,Ac. $213,611 $410,459 $273,871
Commercial and other paper owned. _ 204,822 226,573 155,202
Call loans upon collateral • 314,644 238s081 805,281
Stocks, bonds, Ac 437,912 437,912 437,362
Mortgages 253,418 225,514 233,835
Real estate, furniture and fixtures 224,650 226,751 219,858
Real estate, collateral loans 617,198 637,881
Other assets.. 17,243 15,835 17,730

Total $2,283,498 $2,419,006 $2,143,139
Liabilities—

Capital stock $500,000 $500,000 $500,000
Surplus and reserve fund 185,000 185,000 175,000
Undivided profits 26,084 44,284 19,885
Deposits 1,572,414 1.689,722 1,448,254

Total $2,283,498 $2,419,006 $2,143,139
aTrust department- o$152,938 a$53,802 a$55,243

1909. 1908.
Rate of Interest on deposits of $100 and over.. 2% 2%
Dividends paid In calendar year 6% 6%
a Figures are of date Nov. 6 1909, April 28 1909 and Nov. 27 1908.

(The) Trust Company of North America (Philadelphia).
Resources— Jan. 31 ’10. July 31 ’09. Jan. 30 ’09.

Cash on hand $111,112 $132,816 $118,107
Due from banks, Ac 394,770 517,230 563,268
Loans on collateral 2,230,223 2,110,577 1,950,567
Stocks, bonds, Ac 1,106,052 1,182,930 1,102,845
Real estate, furniture and fixtures 379,047 879,047 379,047
Other assets ^ 1 27,065 25,696 21,066
Total $4,248,269 $4,348,296 $4,134,900

ft
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(The Trust Co. of North America (Philadelphia)—Continued.
Liabilities— Jan. 31 ’10. July 31 ’09.

Capital stock $1,000,000 $1,000,000
Surplus and undivided profits—. 379,018 357,610
Deposits 2,858,931 2,980,378
Dividends . 10,320 10,308

Total-.- $4,248,269 $4,348,296Trust department (additional) $5,390,948 $5,243,275
1909.Rate of Interest on deposits of $500 and over 2 to 3%Dividends paid in calendar year 4%

Union Trust Co. (Philadelphia).

Jan.30 ’09.
$1,000,000

357,637
2,767,041

10,222

$4,134,900
$4,791,077
1908.

2 to 3%
4%

Resources— Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.Cash _ _
- . . . . $331,425 $431,116 $227,314Time loans _ _. 106,373 80,623 64,582Demand loans. 274,814 316,081 321,561Mortgages ... .... 220,150 207,870 260,526Bonds and stocks. 777,213 791,240 797,080Banking house _ _ 308,077 308,077 308,077Other real estate 180,517 186,108 189,873Miscellaneous __ . _ .. 101,338 71,462 114,894

Total
Liabilities—

... $2,299,907 $2,392,577 $2,283,907

Capital stock. _ ...» $500,000 $500,000 $500,000Surplus .

Undivided profits
65,000 65,000 65,000
62,399 47,601 47,601Deposits subject to check.. . . ... 1,186,461 1,277,390 1,098,523Special deposits _ ..

Miscellaneous liabilities .. _.

464,062 483,050 487,421
21,985 19,536 85,362

Total
. . _ $2,299,907 $2,392,577 $2,283,907Trust department (additional) _ _ ... $1,185,070 $1,200,509

1909.
a$l ,219,873

1908.Rate of Interest paid on deposits of $100 and over- 2% 2%
a Figures are of date Nov. 27 1908.

United Security Life Insurance & Trust (Philadelphia).
Resourcos- Dec. 31 '09. June 30 ’09. Dec. 31 ’08.

$1,844,475
219,032
911,893
311,222
151,529
1,894

$3,489,412 $3,440,045

Real estate mortgages $1,806,684 $1,806,958Stocks and bonds 217,032 219,032Loans on collateral 831,701 967,400Real estate 321,515 326,540Cash on hand and deposit 163,639 163,724Other asset3 5,377 5,758
Total. $3,345,948Liabilities—

Capital stock $1,000,000 $1,000,000 $1,000,000Surplus fund
_ _ _ 700,000 650,000 650,000Undivided profits 123,606 144,595 125,235General deposits, payable on demand 1,325,842 1,466,817 1,393,310Other liabilities 186,500 228,000 271,500

Total $3,345,948 $3,489,412 $3,440,045Trust department (additional) $1,040,774 $1,058,954 a$757,705Statistics for Calendar Year— 1909. 1908.Interest credited depositors during year $31,818 $28f265Amount of dividends on company’s stock 60,000 60,000Amount of deposits receiving interest 1,325,842 1,393,310Rate of interest paid on deposits 2&3 % 2&3%
a Figures are of date Nov. 27 1908.

Wayne Junction Trust Co. (Philadelphia).
Resources— '

Cash on hand
Due from banks and bankers
Commercial and other paper owned. _Loans on collateral
Stocks, bonds, &c.;
Real estate, furniture and fixtures. _

Miscellaneous

Dec. 31 ’09. June 30 ’09. Dec. 31’ 08.
$12,486 $14,892 $18,107

30,392
111,128
169,591
121,378
46,000
7,488

48,274
120,400
235,820
109,788
46,427
4,865

38,476
85,734
148,720
147,108
47,078

975

Total $578,070Liabilities—*
Capital stock paid in $160,000Surplus fund
Undivided profits
Deposits r

Total. $578,070
Rate of interest paid on deposits of $500 and overDividends paid in calendar year

$578,070 $500,869 $486,198

$160,000 $160,000 $160,000
40,000 40,000 40,000
17,912 13,186 12,953

360,158 287,683 273,245

$500,869
1909.

2%
2%

$486,198
1908.

2%
None.

West End Trust Co. (Philadelphia).
Resources— nee. 31 ’09. June 30 ’09. Dec. 31 ’08.Cash on hand and due from banks... >$509,862 $1,094,690 $531,548Loans on coll. & on bonds & mtges-. 3,040,229 2,895,361 2,798,729Investments, stocks and bonds 1,878,644 1,851,826 2,040,676Mortgages 247,700 a88,200 184,500Real estate, furniture and fixtures._ 846,148 - S&G.STB 868,579Accrued interest, &c 65,53.3 53 ,864 47,797
Total $6,588,116 $7,003,540 $6,471,829Liabilities—

Capital stock $1,000,000 $1,000,000 $1,000,000Surplus 1,050,000 1,050,000 1,050,000Undivided profits 16,921 32,675 33,481Deposits 4,521,195 4,920,865 4,388,348
Total $6,588,116 $7,003,540 $6,471,829Tnist department (additional) $2,484,817 $2,624,544 $2,788,189

1909. 1908.Rate of interest paid on deposits of $500 and over. _ 2%&3% 2%&3%Dividends paid in calendar year 1. 8% 8%

West Philadelphia Title & Trust Co. (Philadelphia).
Resources— Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.Real estate mortgages $815,078 $846,641 $717,176Stocks and bonds. 539,455 571,470 547,976Loans on collateral 1,612,379 1,536,640 1,616,790Real estate 92,714 92,714 92,714Cash on hand and on deposit 486,309 520,822 569,690Other assets 33,494 29,212 30,365
Total $3,579,429 $3,597,499 $3,574,711Liabilities—

Capital stock paid in $500,000 $500,000 $500,000Surplus 375,000 350,000 340,000Undivided profits 27,593 23,366 20,682General deposits 2,676,836 2,724,133 2,714,029
Total--.. $3,579,429 $3,597,499 $3,574,711Trust department (additional) $1,101,800 $1,116,764 $968,472

1909. 1908.Rate of Interest on deposits of $500 and over 2 to 3% 2 to 3%Dividends paid in calendar year 8% 8%

BOSTON GOMPANIES.
American Trust Co. (Boston).

Resourees— Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.Railroad and other bonds $1,176,821 $1,582,727 $1,770,822Time loans on collateral 7,395,075 7,135,043 6,181,855Demand loans on collateral 3,669,168 3,681,935 3,164,003Cash on hand In banks
___ 3,958,921 4,028,279 4,553,291

Total J $16,199,985 $16,427,984 $15,669,971Liabilities—
Capital stock.. $1,000,000 $1,000,000 $1,000,000Surplus fund 1,500,000 1,500,000 1,500,000Undivided profits 454,678 494,853 381,867General deposits payable on demand. 13,245,307 13,433,131 12,788,104
Total..- .$16,199,985 $16,427,984

1909.Rate of interest on deposits of $500 and over 2 %Dividends paid in calendar year 8%

Bay State Trust Co. (Boston).
Resources— Jan. 10 TO.Time loans $4,021,980Demand loans 1,062,948Massachuetts bonds 226,677Other bonds

_ 697,903Real estate 250,000Cash in office and banks. 1,426,528

July 12 ’09.
$3,934,574

726,123
226,677
807,415
250,000

1,732,277

$15,669,971
‘

1908.
2%
8%

Jan. 6 ’09.
$3,087,353
1,183,873
235,677
808,402
250,000

1,526,313

$7,686,036Liabilities—
Capital stock $500,000Surplus fund 500,000Earnings undivided 54,372Deposits 6,631,664
Total $7,686,036

Rate of Interest on deposits of $500 and over ;.

$7,677,066 $7,091,618

$500,000
500,000
72,412

6,604,654

$7,677,066,
1909.

2%

$500,000
500,000
70,846

6,020,772

$7,091,618
1908.

2%
Boston Safe Deposit & Trust Co. (Boston).Resources— Dec. 31 ’09. June 30 ’09.Massachusetts bonds (market value). $536,250 $536,250City bonds (market value). 98,000 98 000Railroad bonds (market value) 653,235 708 375Other bonds and stocks 35,000 81 795Loans..

------- 11,018,008 11,484,185Cash In office 1,077,275 1,146,981Cash in banks 2,337,408 2,336,141Overdrafts and accrued interest 36,294 26 551Real estate, foreclosure 21,969 21,768Realestate-. 1,996,888 1,447,333Stock B. S. D. & T. Co. Co. held for
distribution 17,862 98,892

Dec. 31 ’08.
$536,250
98,000
708,375
80,000

10,063,162
1,052,901
2,165,158

29,934

1,270,868

223,614
Total $17,828,189 $17,986,271 $16,228,262Liabilities—

Capital stock $1,000,000 $1,000,000Surplus fund 2,000,000 2,000,000Profit and loss. 843,423 798,179Deposits 13,982,766 14,163,092Reserve for taxes 2,000 25,000

$1,000,000
2,000,000
783,454

12,444,808

Total $17,828,189 $17,986,271Trust department (additional). $13,738,420 $12,826,761
1909.Rate of Interest paid on deposits of $500 and over 2%Dividends paid in calendar year 14%

$16,228,262
$12,142,113

1908.
2%
14%

Beacon Trust Co. (Boston).
Resources— Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.Time loans $4,526,695 $4,189,814 $2,278,744Demand loans 2,184.396 2,268,220 1,200,046Massachusetts loans 45,000Other investments.. 266,852 247,210 104,600Cash in office and banks 1,968,703 1,675,674 787,886
Total $8,941,646 $8,380,918 $4,416,276
Liabilities—

Capital stock $600,000 $600,000 $400,000Surplus 400,000 400,000 200,000Earnings undivided 46,477 20,769 147,803Deposits 7,895,169 „ 7,360,149 3,668,473
Total $8,941,646 $8,380,918 $4,416,276

1909.
Rate of interest paid on deposits of $300 and over. 2%Dividends paid in calendar year (8%) $44,000

City Trust Co. (Boston).
Resources— Nov. 16 ’09. June 23 ’09. Nov. 27’08.Bonds and stocks $1,911,609 $2,374,090 $2,400,321Time and demand loans 21,724,782 22,050,117 20,402,699Realestate 53,000 53,000 55,400Cash on hand and In banks 7,340,300 10,062,658 7,363,531

Syndicate participations 138,850 138,850 138,850

Total $31,168,540 $34,678,715 $30,860,801
TAahi Ixtzcs—

Capital stock $1,500,000 $1,500,000
Surplus fund 2,500,000 2,500,000
Undivided profits 732,776 708,560
Deposits 26,435,764 29,920,155
Reserved for taxes 50,000

$1,500,000
2,500,000
665,095

25,695,706

Total $31,168,540 $34,678,715 $31,360,801
1909.

Rate of Interest paid on deposits of $500 and over— 2%Dividends paid in calendar year 12%

Columbia Trust Co. (Boston).
Resources—

City and railroad bonds.
Loans -

Real estate
Safe deposit vaults
Cash in office
Cash in banks

Total

Liabilities—
Capital stock $100,000
Surplus and profits
Deposits o—

Total. $638,108 $598,168
1909.

Rate of interest on deposits of $500 and over 2%Dividends paid in calendar year 5%

Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.
$74,500 $74,500 $74,500
384,031 380,458 396,068

1,450 1,450 1,450
6,000 7,400 7,400

60,411 46,276 38,018
111,716 88,084 51,795

$638,108 $598,168 $569,231

$100,000 $100,000 $100,000
28,513 28,414 34,035
509,595 469,754 435,196

$569,231
1908.
2%
5%
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Commonwealth Trust Co. (Boston).
Resources— Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.

Bonds and mortgages— $473,587 $1,894,266 $1,019,668
Demand and time loans 8,980,908 9,636,197 6,658,340
Real estate 450,397 449,961 439,297
Cash on hand— 1,306,112 1,442,629 870,568
Cash on deposit 1,879,731 1,968,357 1,140,128
Total _$13,090,735 $15,3917410 $10,128,001
Liabilities—

Capital $1,000,000 $1,000,000 $1,000,000
Surplus and undivided profits 749,209 865,816 844,631
Deposits 11,341,526 13,525,594 8,283,370
Total-.. $13,090,735 $15,391,410 $10,128,001

1909. 1908.
Rate of Interest on deposits of $500 and over 2% 2%
Dividends paid In calendar year 6% 6%

Dorchester Trust Co. (Boston).
Resources— Dec. 31 ’09. June SO ’09. Dec. 31 ’08.

Bonds and mortgages $238,000 $193,000 $129,250
Stock and bond Invest.(market val.)_ 24,000 5,800 1,000
Loans on collateral 322,000 237,000 244,677
Other loans, includ. bills purchased. _ 565,000 460,000 401,318
Due from trust companies, banks,
bankers and brokers 220,000 190,000 92,658

Real estate, furniture and fixtures 7,000 8,000 8,601
Specie 8,500 7,000 5,725
Legal-tender notes & notes of nat. bks 82,000 71,000 52,145
Safe deposit vaults 8,500 8,500 8,500
Total resources $1,475,000 $1,1807100 ”$943,874

Book value stocks and bonds $24,000 $5,775 $1,000
Liabilities—

Capital $200,000 $200,000 $200,000
Surplus and undiv. profits on market
value of stocks and bonds 32,800 23,087 16,000

Deposits subj. to check (not pref.) 1,168,200 850,283 663,807
Certificates of deposit (not pref.) 74,000 106,930 64,067
Total liabilities $1,475,000 $1,180,300 $943 ,*874

Undivided profits on book value of
stocks and bonds-. $32,800 $21,012 $16,000
Note.—Rate of interest paid on deposits of $300 and over: 2% in Com¬

mercial Department, 4% in Savings Department. First dividend of 2 lA%
paid on company's stock Dec. 15 1909.

Exchange Trust Co. (Boston).
Resources—

State of Massachusetts bonds.
Other stocks and bonds
Cash In office and banks
Demand loans
Time loans
Loans on real estate

Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.

82,831
270,690
240,440
532,283
230,650

Total $1,356,894
Liabilities—

Capital $250,000
Surplus 25,000
Profit and loss 2,500
Deposits 1,079,394
Total... $1,356,894

$10,780
69,708
146,598
206,873
431,862
237,475

$1,103,296

$250,000
20,000
1,700

831,596
$1,103,296

$10,780
13,613
159,969
159,536
423,946
180,050
$947,894

$250,000
15,000
4,000

678,894
$947,894

Note.—Rate of Interest paid on deposits of $300 and over. 2%.

Federal Trust Co. (Boston).*
Resources—

State of Massachusetts bonds
Other bonds and stocks
Loans 4,897,812
Gash on hand and in banks 1,204,158
Miscellaneous
Total
Liabilities—

Capital stock $1,000,000
Surplus and undivided profits
Deposits 5,432,311
Dividends unpaid..
Total.
Federal Trust Co. and Mechanics’ Trust Co. were consolidated in Sept..

1*09.

Dec. 31 ’09. June 23 ’09. Dec. 31 ’08.
$178,000 $153,0001
526,908 377,729/ $668,189

4,897,812 2,392,637 2,551,948
1,204,158 678,775 482,466

4,349 23,928 841
. $6,811,227 $3,626,069 $3,703,444

$1,000,000 $500,000 $500,000
378,366 224,683 209,693

5,432,311 2,900,956 2,993,338
550 430 413

. $6,811,227 $3,636,069 $5,703,444

International Trust Co. (Boston).
Resources-- Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.

Stocks and bonds $9,193,092 $10,059,173
Time loans _• 5,435,177 4,549,903
Demand loans 1,279,792 1,664,601
Banking house 1,462,158 1,447,668
Cash on hand and In banks 2,892,536 4,466,237
Other assets— 138.357 105,407
Total .$20,401,112 $22,292,989
Liabilities—

Capital stock $1,000,000 $1,000,000
Surplus fund 4,000,000 ' 4,000,000
Undivided profits 187,174 77,895
Deposits 15,213,938 17,215,094
Total $20,401,112 $22,292,989

1909.
Rate of interest on deposits of $500 and over. 2%
Dividends paid In calendar year. 16%

$10,473,666
3,750,548
1,817,374
1,431,090
3,115,070

82,500
$20,670,248

$1,000,000
4,000,000
249,683

15,420,565
$20,670,248

1908.
2%

16%

Liberty Trust Co. (Boston).
Resources—

State of Massachusetts bonds
Other investments
Loans on real estate
Demand loans
Time loans 1,405,955
Banking house, furniture and fixtures
Cash on hand and in banks.
Interest
Total. $2,494,850
Liabilities—

Capital stock $200,000
Surplus
Undivided profits
Deposits 2,218,929
Total $2,494,850
Note.—Rate of Interest paid on deposits of $500 and over, 2 % .

Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.
$34,947 $34,947 $34,947
93,788 86,744 19,700
243,686 138,435 157,456
249,761 270,872 193,530

1,405,955 1,172,087 1,085,680
7,500 8,000 8,500

459,011 467,588 322,269
202 153

$2,494,850 $2,178,826 $1,822,082

$200,000 $200,000 $200,000
50,000 25,000 25,000
25,921 23,479 5,044

2,218,929 1,930,347 1,592,038
$2,494,850 $2,178,826 $1,822,082

Lincoln Trust Co. (Boston).5
a Nov. 16 1909.

$7,500
397,676
151,309
8,878
4,779

117,880

Resources—
Loans on real estate
Demand loans
Time loans
Furniture and fixtures
Expenses
Cash and due from banks
Total $688,022
Liabilities—

Capital stock $200,000
Surplus fund 100,000
XTndlvided profits >. 2,720
.Deposits & 385,302
Total $688,022
a Began business Oct. 18 1909.

Mattapan Deposit & Trust Co. (Boston).
Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.Resources—

Real estate mortgages
State of Massachusetts bonds. _

Loans on collateral
Loans on personal securities «.

Cash on hand
Cash on deposit.
Other assets

Total $1,554,622
Liabilities—

Capital stock $100,000
Surplus fund
Undivided profits i.
General deposits, payable on demand
Other liabilities

Total.. $1,554,622
Statistics for Calendar Year—

Interest credited depositors during year
Expenses of institution, same period
Amount of dividends on company’s stock
Amount of deposits receiving interest- 1,200,000
Rate of interest paid on deposits 2%

$32,305 $32,440 $34,590
50,000 50,000 50,000
962,792 945,302 928,193
204,601 202,451 216,485
118,920 132,552 136,819
169,004 193,134 174,754
17,000 , 16,498 2,000

$1,554,622 $1,572,377 $1,542,841

$100,000 $100,000 $100,000
100,000 100,000 100,000
9,581 8,278 8,250

1,342,041 1,347,928 1,331,591
3,000 16,171 3,000

$1,554,622 $1,572,377 $1,542,841
1909.
$24,200
22,100
6,000

1908.
$21,700
22,500
6,000

1,085,000
2%

New England Trust Co. (Boston).
Resources— Dec. 31 ’09. June 30 ’09. Dec. 31 ’08.

Stocks and bonds $2,331,669 $2,375,869 $2,591,474
Real estate .__ 700,000 700,000 700,000
Demand and time loans 14,849,169 15,523,311 15,096,120
Cash in bank and office 8,981,133 8,642,995 5,930,983
Other assets 47,053 46,245 47,880

Totali $26,909,024 $27,288,420 $24,366,457
Liabilities—

Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus ..... 2,000,000 1,800,000 1,800,000
Earnings undivided 219,067 411,706 411,283
Deposits ... 23,564,401 23,929,686 21,047,274
Other liabilities 125,556 147,028 107,900

Total $26,909,024 $27,288,420 $24,366,457
Trust department (additional) $12,043,182 $12,192,317 $10,316,408

1909. 1908.
Rate of interest on deposits of $500 and over 2% 2%
Dividends paid in calendar year 15% 15%

Old Colony Trust Co. (Boston).
Resources— Nov. 16 ’09.

Investments $10,074,449
Demand and time loans 23,920.141
Banking offices 1,944,524
Duefrom banks 6,606,564
Cash 3,429,967

June 23 ’09. Feb. 5 ’09.
$9,913,029 $10,225,577
24,973,396
1,827,219
.7,486,324
3,175,879

22,580,225
1,620,946
10,279,020
4,093,404

Total $45,975,645 $47,375,847 $48,799,172
Liabilities—

Capital stock. $1,500,000 $1,500,000 $1,500,000
Surplus fund 6,000,000 6,000,000 5,500,000
Undivided profits 327,428 271,658 853,548
Deposits 38,148,217 89,540,189 40,945,624
Reserved for taxes 64,000

Total $45,975,645

Rate of Interest on deposits of $500 and over
Dividends paid in calendar year

$47,375,847
1909.

2%
20%

$48,799,172
1908.

2%
20%

Puritan Trust Co. (Boston).
Resources—

Bonds and stocks $438,449
Loans 1,959,474
Real estate
Bank building
Expense account
Cash in office
Cash in banks
Safe deposit vaults
Miscellaneous

Total - 1 $2,992,966
Liabilities—

Capital stock $200,000
Sux-plus fund
Earnings undivided
Discount I
Deposits 2,569,810
Exchange account
Dividends unpaid
Treasurer’s checks
Other liabilities

Total $2,992,966

Rate of interest on deposits of $500 and over
Dividends paid in calendar year

Dec. 31 ’09.
$438,449
1,959,474

5,809
25,000
22,680
200,103
324,232
15,000
2,219

June 30 ’09.
$403,497
1,788,087

5,733
25,000
21,224

217,604
316,699
15,000
2,162

Dec. 31 ’08.
$314,441
1,921,139

4,205
25,212
22,486
181,314
397,454
15,583
2,162

$2,992,966 $2,795,006 $2,883,996

$200,000 $200,000 $200,000
130,000 130,000 130,000
41,000 41,000 41,000
44,932 37,711 25,889

2,569,810 2,377,196 2,450,239
838 839 982
879 654 609

5,507 7,469 20,805
137 14,472

$2,992,966 $2,795,006 $2,883,996
1909.

2%
7%

1908.
2%
6%

State Street Trust Co. (Boston).
Dec. 31 ’08.
$8,812,897

437,480
2,138,652
296,850

Resources— Dec. 31 ’09. June 30 ’09.
Loans $8,479,256 $9,502,022
Bonds and stocks 559,303 643,080
Cash in office and banks 2,316,290 2,505,938
Real estate 306,580 308,080

Total $11,661,429 $12,959,120 $11,685,879Liabilities
Capital stock $600,000 $600,000 $600,000
Surplus and undivided profits. 837,994 805,088 800,938
Deposits 10,223,435 11,554,032 10,284,941
Total - .$11,661,429 $12,959,120 $11,685,879

1909. 1908.
Dividends paid in calendar year 8% 8%

United States Trust Co. (Boston).
Resources— Dec. 31 ’09.

U. S. and State of Massachusetts bonds $186,638
Other stocks and bonds 1,756,228
Loans on real estate 673,150
Demand and time loans. 2,686,515
Syndicate participations
Due from banks 523,887
Cash on hand 390,375

Total $6,216,793
Liabilities—

Capital stock $200,000
Surplus fund 700,000
Undivided profits 23,800
Deposits 5,292,993

Total. $6,216,793

Rate of interest on deposits of $500 and over____
Dividends paid in calendar year..

June 30 ’09. Nov. 27 ’08.
$206,638
1,987,112
676,275

2,455,609

507,977
325,897

$220,000
1,392,659
661,920

2,807,427
74,775

453,194
236,747

$6,159,508 $5,846,702

$200,000
700,000

77
5,259,431

$6,159,508
1909.

2%
16%

$200,000
600,000
87,522

4,959,200

$5,846,722
1908.

2%
12 %
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ST. LOUIS COMPANIES.
American Trust Oo. (St. Louis).*

Resources— ; ' *Dec. 31 ’09.
Bonds and mortgages 3688,795Loans on collateral

, 752,227Due from trust companies, banks, bankers and brokers 946,422Legal-tender notes and notes of national banks 37,758Other resources, collections In transit 2,318
Total 32.427,520Liabilities—

Capital $1,000,000Surplus and undivided profits 5,139Deposits subject to check (not preferred)__ _ 1,207,778Certificates of deposit (not preferred) 26,465Due trust companies 140,995Due banks ana bankers 23,284Other liabilities, savings deposits and trust funds 23,859
Total $2,427,520
• Began business Nov. 11 1909, having taken over the business of theLincoln Title & Trust Co.

Broadway Savings Trust Oo.
Resources— Dec. 31 ’09.

Loans on collateral, commercial paperand Investment securities $490,825Bonds and stocks 90,760Due from trust companies and banks. 96,290
Cash on hand 18,501
Other assets 12,690
Total $709,066
Liabilities—

Capital stock $100,000
Surplus 30,000Undivided profits __ 5,799
Deposits 556,344Other liabilities 16,923
Total $709,066
Statistics for Calendar Year—

Interest credited depositors during year
Amount of dividends on company's stock
Amount of deposits receiving Interest
Rate of Interest paid on deposits

(St. Louis).
June 30 ’09. Dec. 31 ’08.

$423,493
92,175
83,389
8,734
9,135

$616,926 - $642,396

$390,362
102,163
139,779
4,863
5.229

Commercial and other paper
Real estate
Furniture and fixtures
Due from banks -

Cash on hand
Other resources
Overdrafts

$100,000
30,000
5,215

476,960
4,751

$616,926
1909.
$11,939
8,000
All

. 2ds3H%

Commercial Trust Oo. (St. Louis).
June 23 ’09.

$113,572
67,191
21,000
5,735
83,299
9,531
125
72

$100,000
25,000
8,280

507,116
2,000

Resources— Nov. 16 ’09.
Loans on collateral..- $136,287

86,848
21,000
5,735
51,323
11,170
3,386
436

Total $316,185Liabilities—
Capital stock paid In $102,400
Surplus and undivided profits 5,097
Deposits 208,402Other liabilities 286
Total $316,185

Rate of Interest paid on deposits of $500 and over.

Commonwealth Trust Co. (St. Louis).

$642,396
1908.
$8,848
8,000
All

2 &3H%

Sept. 23 ’08.
$33,780
40,576
21,000
5,470

106,630
8,220

$300,525 $215,676

$102,400
6,538

191,397
190

$300,525
1909.
2%

$102,400
5,788

107,481
7

$215,676
1908.
2%

June 23 ’09. *Nov. 27 ’08
$1,739,920 $1,371,376

738,965
1,213,015
670,645
34,062

$4,396,607 $7,697,643

443,546
1,224,934
4,657,787

$2,000,000
503,426

1,893,181

$2,000,000
4,212,911
1,484,732

Resources— Jan. 31 ’10.
Loans $3,322,577Bonds and stocks 1,289,232Real estate and leaseholds 307,352Cash In vault and depositories 608,237
Other assets
Total $5,527,398Liabilities—

Capital stock $2,000,000
Surplus and undivided profits 548,886
Deposits 2,968,012Other liabilities 10,500
Total $5,527,398 $4,396,607 $7,697,643
♦ In November 1908 the Commonwealth Trust Co. transferred to theNational Bank of Commerce Its commercial banking business, amountingto some $8,000,000. See V. 87, p. 1335.

Farmers’ & Merchants’ Trust Co. (St. Louis).
Resources— Nov. 16 ’09.Loans on collateral $187,823Loans on real estate 171,230Commercial paper 44,420Bonds and stocks 525Furniture and fixtures.. ■_ 2,107Cash on hand 11,471Due from banks and trust companies 40,449
Total. $458,025Liabilities—

Capital stock $100,000Surplus 5,000Undivided profits
. . _ 7,429Deposits 345,596

Total $458,025
Jefferson-Gravois Trust Co. (St. Louis).

Resources—
Loans and discounts $288,726Bonds and stocks 55,867Furniture, fixtures and safe dep. vault 2,271Cash, exchange and miscellaneous.__ 54,511
Total $401,375Liabilities—

Capital $100,000
Surplus and profits 3,077
Deposits 298,298
Total $401,375

Mercantile Trust Oo. (St.
Resources— Jan. 31 '10.

Time loans $13,158,536
Demand loans. 4,431,776
Bonds and stocks 7,836,601
Real estate 880,000
Safe deposit vault— 250,000
Cash and sight exchange 5,582,858
Other resources

Dec. 31 ’09. June 30 *09. Dec. 31 ’08.
$301,074
69,818
2,271
69,165

$442,328 $392,241

$264,476
61,318
2,271
64,176

$100,000
16,657

325,671
$442,328

Louis).
Sept. 1 ’09.
$11,764,042
2,972,625
7,135,928
880,000
250,000

5,724,372

$100,000
15,049
277,192
$392,241

Nov. 27 ’08.
$13,948,590
3,610,623
5,636,300
.880,000
250,000

5,622,579
58,437

Total $32,089,771 $28,726,967 $30,006,529Liabilities—
Capital stock, paid In. $3,000,000 $3,000,000 $3,000,000Surplus and undivided profits 6,630,303 6,628,953 6,600,717Deposits 22,459,468 19,038,581 20,400,963Otter liabilities -

. 59,433 4,849
Total .. — -.$32,089,771

Rate of interest on deposits of $500 and over....
Dividends paid In calendar year

$28,726,967
1909.

■2,3H&4%
18%

Mississippi Valley Trust Oo. (St. Louis)
Resources— jan. 31 ’10. June 23 ’09.Stocks and bonds $7,968,163 $8,267,620Real estate mortgages ) f 1,028,501Loans on collateral fl5,351,110( 7,892,767Loans on personal security J ( 743,901Real estate- 52,896 109,812Safe deposit vaults 72,000 72,000Cash on hand 2,203,889 2,327,669Cash on deposit 3,104,913 6,120,236Other assets 54,884 51,920
Total $28,807,855 $26,614,426
Liabilities—

Capital stock. $3,000,000 $3,000,000Surplus fund. 1 5,541,479/ 3,500,000Undivided profits... / 1 1,894,307Deposits (savings). 4,211,149 4,015,177Deposits (time) 3,442,063 2,866,034Deposits (demand) 12,576,789 11,178,064Dividend payable July 1 1909 120,000Reserve for interest and taxes 31,000 40,000Other liabilities 5,374 844

Total. $28,807,855 $26,614,426

Nov. 27 ’08.
$6,702,227
1,437,142
8,762,792
842,202
131,488
72,000

2,364,589
3,814,765

64,105

$24,191,310

$3,000,000
3,500,000
1,832,105
3,695,697
2,717,715
9,386,026

50,000
9,767

$24,191,310

North St. Louis Savings Trust Co. (St. Louis).*
Resources—

Real estate mortgages
Stock and bond Investments (market value)Loans on collateral
Other loans, including bills purchasedDue from trust oo’s, banks, cankers & brokers. _Real estate, furniture and fixtures
Specie
Legal tender notes and notes national banks
Other resources

Liabilities—

stocks and bonds
Deposits subject to check (not preferred).Certfs. of deposit (not pref.) and savings dei

Total liabilities.

Dec. 31 ’09.
$8,800
15,375
93,868
90,189
25,677
1,959
1,047
5,956
652

*Oct. 15 ’09.

$2,250
23,343
100,086

801
7,792
237

$243,523 $134,509

$100,000 $85,500

10,253 8,650
111,411 35,201
21,665 4,494

194 664

$243,528 $134,509

$30,006,529
1908.

2,3H &4%
12 & 8 ex

* Began business Oct. 15 1909.

St. Louis Union Trust Oo. (St. Louis).
Resources— Jan. 31 ’10. June 23 ’09. Dec. 31 ’08.Real estate mortgages 1 ( $2,719,889 $1,664,425Loans )$21,327,2571 15,311,440 17,868,151Commercial paper — j I 2,459,438Stocks and bonds 6,236,719 6,714,097 6,176,590Real estate and office building 501,342 571,342 571,342Cash on hand 1 7,900,406f 2,066,048 2,323,394Cash on deposit _J \ 5,023,094 5,348,869Safe deposit vaults 100,000 106,098 100,000Exchange for Clearing House 293,614 .

Total. $36,065,724 $35,265,055 $34,052,771
Liabilities—

Capital stock $5,000,000 $5,000,000 $5,000,000Surplus fund 5,000,000 5,000,000 5,000,000Undivided profits 1,610,195 1,957,389 1,571.904Dividends unpaid 200,000 200,000
Deposits 24,205,529 23,250,139 22,267,867Reserve for taxes 22,000 55,000 —:—
Reserve for interest 28,000 13,000Other liabilities.. ... — 2,527
Total ....$36,065,724 $35,265,055 $34,052,771

Savings Trust Co. (St. Louis).
Resources— Dec. 31 ’09. June 30’09.

Loans on collateral $244,000 $248,000
Due from trust co’s, banks, bankers & brokers._ 48,000 28,000
Real estate, furniture and fixtures 1 7,800 9,700
Legal-tender notes & notes of national banks 8,000 6,500

Total - - $307,800 $292,200
Liabilities—

Capital $100,000 $100,009
Surplus & undivided profits on market value of
stocks and bonds 11,806 10,209

Deposits subject to check (not preferred) 196,000 182,000
Total... $307,800 $292,200

Vandeventer Trust Oo. (St. Louis).
Resources— Nov. 16 ’09. June 23 ’09. Sep. 23 ’08.

Loans on collateral. $226,336 $221,723 $216,076
Bonds, stocks and eal estate 14,180 14,180 14,116
Furniture, fixtures & safe dep. vaults 8,604 7,934 6,345
Due from banks and trust companies. 59,473 60,982 42,946
Cash on hand 18,532 20,663 16,169
Other resources 500

Total $327,625 $325,482 $295,651
Liabilities—

Capital stock (50% paid in). $50,000 $50,000 $50,000
Undivided profits 1,497 1,212 1,897
Deposits — 273,178 274,105 241,960
Other liabilities - - 2,950 163 1,794

Total. $327,625 $325,482 $295,651

West St. Louis Trust Oo. (St. Louis.).
Resources— Deci 31 ’09. June 30 ’09. Dec. 31 '08.

Real estate mortgages — $111,351 $153,908 $133,628
Loans on collateral 270,029 205,298 168,013
Cash on hand.. 16,034 12,556 14,369
Cash on deposit 51,351 56,233 36,782
Other assets 8,857 8,272 9,183

Total $457,622 $436,267 $361,975
Liabilities—

Capital stock $100,000 $100,000 $100,000
Undivided profits 12,403 12,783 8,370
Savings and time deposits 103,510 96,281 72,948
General deposits payable on demand. 239,632 224,881 177,693
Other liabilities 2,077 2,322 2,964

Total L $457,622 $436,267 $361,975
1909.

Rate of interest on deposits 2% current, 3H savs. & 8H time
Dividends paid during cal. year. 4%
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ITEMS ABOUT BANKS, BANKERS AND TRUST OO’S.
—The public sales of bank stocks this week aggregate 63

shares, of which 15 shares were sold at the Stock Exchange
and 48 shares at auction. The transactions in trust com¬

pany stocks reach a total of 122 shares. The first public sale
of stock of the Franklin Trust Co. of Brooklyn since Novem¬
ber 1908 was made at auction this week at 220^, an ad¬
vance of 2434 points.
Shares. BANKS—New York. Low. High. Close. Last Previous Sale
•5 Amer. Exch. Nat. Bank 253 253 253 Jan. 1910— 255 34
28 Corn Exchange Bank.. 320 320 320 Dec. 1909— 330
5 First National Bank 900 900 900 Feb. 1910— 914

*10 Fourth National Bank 202 202 202 Jan. 1910— 203
15 Northern Bank _ . _ 100 100 100 Dec. 1909— 100

TRUST COMPANIES—New York.
5 Bankers’ Trust Co 690 690 690 Sept. 1909—al010

50 Carnegie Trust Co _ 145 145 145 Feb. 1910— 150
10 Guaranty Trust Co 790 790 790 Feb. 1910— 795 34
10 Lawyers’ Title Ins.& Tr. Co. 295 X 295*4 295 X Feb. 1910— 300
25 Title Guar. & Trust Co. 550 X 550 X 550 Vs Jan. 1910— 558
10 Union Trust Co._ 1375 1375 1375 Feb. 1910—1400

TRUST COMPANY—Brooklyn.
12 Franklin Trust Co. . 220 \i 220 X 220 X Nov. 1908— 196
* Sold at the Stock Exchange, a With “rights.”

—A New York Stock Exchange membership was sold this
week for $82,000. The last previous transaction was at
$83,500.
—A resolution against the proposed Income Tax Amend¬

ment of the Federal Constitution has been adopted by the
Boston Chamber of Commerce. It was presented to the
Massachusetts Legislative Committee on Federal Relations by
George L. Barnes of Weymouth on the 9th inst., when a hear-*
ing by those in opposition to the measure was had. The
resolution in which protest is made by the Chamber says:
“In the opinion of the Boston Chamber of Commerce the assessment of a

national Income tax is an encroachment upon the power of taxation which
should be reserved for State and local revenue and that the giving of such
power to the National Government should be limited In such manner that it
can be exercised only in time of war or emergency.”

—A joint resolution postponing for sixty days the date for
making returns and assessments under the Corporation Tax
Law was introduced in the Federal Legislature by Senator
Overman on the 7th inst. The postponement is sought in
view of the test suits now before the Supreme Court. The
resolution also contains a provision under which the tax is
not to be assessable for three months after the time for mak¬
ing the returns has expired. It is stated that Mr. Overman
has since advised his constituents that no action is likely
to be taken by the Senate on the matter, and that recourse
to the House offers the only hope for delay in the operation
of the law. ,

In addition to the eight suits already referred to, three other
cases instituted for the purpose of testing the constitutionality
of the Corporation Tax law are now before the U. S. Supreme
Court. The suits in question are those of Percy H. Brundage
vs. the Broadway Realty Co. of New York, Paul Lacroix vs.
the Motor Taximeter Cab Co. of New York and George W.
Phillips vs. the Fifty Associates, a Massachusetts real estate
corporation.
The Hard Wood Manufacturers’ Association, in placing

itself on record on the 3d inst. as being of the opinion that the
Constitutionality of the Corporation Tax law is a doubtful
question, recommended that those affected by the law comply
with its terms as to making reports on or before March 1,
but accompany their reports by a protest as per form out¬
lined by the Association. The reasons given therein for the
protest are: (1) Because Section 38 exceeds any power
vested in Congress by the Constitution of the United States
to enact such a law; (2) because Section 38 violates paragraph
1, Section 8, Article 1, paragraphs 3, 4 and 5, and each of
them, of Section 9, Article 1, the Fifth Amendment, the
Fourteenth Amendment, and other provisions of the United
States Constitution and amendments thereto; (3) because
said tax as imposed is contrary to law.
The Board of Trade & Transportation of New York

adopted resolutions on the 9th inst. petitioning Congress
and the President to take such action, without delay, as
may be necessary to postpone the taking effect of the Cor¬
poration Tax law and the filing of returns until the Supreme
Court has had time to render its decision on the Constitu¬
tionality of the measure. ' „

—The findings of the Special Committee appointed by the
President of the New York Stock Exchange to investigate j
transactions in Columbus <fe Hocking Coal & Iron stock

between members of the Exchange and the three firms
which suspended as a result of the collapse in that stock
on January 19, namely Lathrop, Haskins <fc Co., J. M.
Fiske & Co. and Roberts, Hall & Criss, were submitted in
a detailed report made to the Governing Committee on
Tuesday. Substantially the whole of the report is devoted
to a recital of the facts with regard to the pools (there were
two of them, according to the committee) and the proceed¬
ings on the day of the break in the stock. In its comments,
after reviewing the entire situation, the Committee decides
that the acts of the Stock Exchange firms in subscribing
to the pools for the account of Lathrop, Haskins & Co.,
thereby practically lending their names to the undertaking,
merit severe condemnation. In connection with an an¬

nouncement that Lathrop, Haskins & Co. accept respon¬
sibility for all purchases made by Mr. Criss (the specialist
in the stock and member of the firm of Roberts, Hall &
Criss), and J. M. |Fiske & Co. accept responsibility for all
purchases reported to them by Mr. Criss, the report says: “It
appears to your committee that Mr. Criss for his firm is
responsible to all sellers for all his purchases which have
not been accepted and paid for by others, and the claims
of his firm are against Lathrop, Haskins & Co. If any of
the sellers, to whom he gave up"the name of J. M. Fiske &
Co., choose voluntarily to accept the responsibility of J. M.
Fiske & Co. and release Mr. Criss, that is their affair.” The
Committee also states that in its opinion the conduct of
Day, Adams & Co., Rollins & Co., and A. J. Elias & Co.,
subscribers to one of the pools, in rejecting certain reports
and disclaiming responsibility for the transactions reported
thereby was fully warranted by all the rules arid practices
of the Exchange, and that the members of these firms are

subject to no just criticism therefor. In full the report
is as follows:

To the Governing Committee:
Gentlemen—The Special Committee appointed Jan. 26 1910 to investigate

transactions in Columbus & Hocking Coal & Iron Company stock between
members of the Exchange and Lathrop, Haskins & Co., J. M. Fiske & Co.,
and Roberts, Hall & Criss, submits the following report:
As a result of meetings of the Special Committee, held every day, at each

of which all parties in interest were present. Including many partners
Of members, with opportunity for each party to present as many witnesses
as were desired, but always in the presence of the opposing interest, the
following seem to be the facts elicited:

On Jan. 18 1910 there were in existence two pools in Columbus & Hocking
Coal & Iron stock, both under the management of James R. Keene. The
subscribers to Pool No. 1 were:

Newburger, Henderson & Loeb
J. M. Fiske & Co

Markoe & Morison..

James R. Keene
Lathrop, Haskins & Co.

Rollins & Co

Day, Adams & Co
Jewett Bros
A. J. Elias & Co

Shares.
500

. 2,000
f Assumed by

500 {Lathrop, Has-
l kins & Co.

. 3,500

. 5,000
[For account of

*1,000 {Lathrop, Has-
1 kins & Co.

2,000 do
1,000 do
1,000 do

16,500
The second pool and Its subscribers were as follows:

Atwood VIolett & Co 1,000
Wagner, Dickerson & Co i 1,000
Bishop, Lalmbeer & Co 1,000
J. M. Fiske & Co 4,000
James R. Keene 4,000
Lathrop, Haskins & Co 7,000

Tucker, Anthony & Co 1,000 ■

Van Schaick & Co 1,000

For account of
Lathrop, Has¬
kins & Co.

20,000
POOL NO. 1.

It appears that Lathrop, Haskins & Co. had subscribed In their own
name and through other brokers for 10,500 shares, out of a total sub¬
scription of 16,500 shares.

POOL NO. 2.
It appears that Lathrop, Haskins & Co. had subscribed in their own

name and through other brokers for 9,000 shares out of a total subscription
of 20,000 shares.
On the morning of Jan. 19 1910 there remained unbought, on account of

the total amount subscribed for: Pool No. 1, not yet bought, 2,000 shares.
Pool No. 2, not yet bought, 3,100 shares, leaving what they called a “buying
power” of 5,100 shares. According to the pool agreement, each subscriber
was to carry stock in his own office up to the amount of his pool sub¬
scription, as allotted to him by the poof manager, James R. Keene. The
orders to buy or sell were given out by Lathrop, Haskins & Co. after
conferring with Mr. Keene. Lathrop, Haskins & Co. would pay for all
purchases and shortly thereafter Mr. Keene would order the division of
the stock among the subscribers, each one receiving his share to be carried
for account of the pool, on written orders from Mr. Keene. Up to Jan. 19
no pool subscriber had yet received the full amount of stock he had agreed
to carry for the pool.
Mr. Criss, before assuming the position of specialist in Hocking Coal, in

November 1909, had an interview with Mr. Keene In the presence of Mr.
Haskins. * Mr. Criss states he was assured of the safety of the business, he
obtained a guaranty of a certain amount of business, a promise of im¬
munity from certain losses, and he received from Lathrop, Haskins & Co. a
check for $25,000 as security for any contracts he might make for them.

Giving out Pool Orders.
Orders were given out in two ways: First, Lathrop, Haskins & Co. gave

out orders, good until countermanded, to J. M. Fiske 4s Co.: Day, Adams &
Co., Rollins & Co., and A. J. Elias & Co. to buy certain named amounts
of the stock at named prices, all on a down scale. Naturally all these
firms placed these orders, In their own names, with the only specialist in
Hocking Coal, Hugh F. Criss.
Second, prior to January 19 1910 Mr. Criss had been given orders dally by

Lathrop, Haskins 4s Co. to buy the stock on a down scale, and if any was
bought he was to give up J. M. Fiske 4s Co., Day, Adams & Co., Rollins
& Co., or A. J. Elias 4s Co. at his discretion, but generally to use the above
names in rotation. This was done without Lathrop, Haskins 4s Co. having
any agreement or understandingwith anyof these firms; nor did Mr. Criss
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ever attempt to have any understanding with said firms that they would
honorhis reports. What business was done under these last-named con¬
ditions was about the following, prior to Jan. 19, as stated by these firms:

Nov. Dec. Jan. <.< ‘
Day, Adams ds Co .. 0 0 900 shares on 3 dates
Hollins & Co •_ 0 0 1,000 shares on 3 do
A.?J. Ellas & Co 0

„ 0 800 shares on 2 do
Mr. Criss’s books vary but little from the above statement. J. M. FIske

&' Ccr. accepted all Mr. Criss’s reports on Jan. 19 and do not dispute any
ofithem. It seems that, unlike Day,cAdams & Co., Hollins & Co., and
AjfJ. Elias & Co., J. M. FIske & Co. had been frequently accepting during
November, December and January Mr. Criss’s reports of purchases made
on the orders of Lathrop, Haskins & Co. Prior to January 19, on the several
occasions on which the above three firms received Mr. Criss’s reports on
orders given to Mr. Crlss by Lathrop, Haskins & Co., the reports were
never accepted until Lathrop, Haskins & Co. had confirmed ana requested
them to clear. As these firms were merely to receive the stock from the
sellers and deliver it to Lathrop, Haskins & Co., all for account of Lathrop,
Haskins & Co., It would seem to be merely what Is known as a clearing
business for Lathrop, Haskins & Co.
The above is a statement of the conditions prevailing prior to Jan. 19.

January 19.
On Jan. 19 the following orders from Lathrop, Haskins & Co., all good

till countermanded, were on the books of the following firms:
Day, Adams & Co _* Buy 200 Hocking Coal. .83 %

Buy 300 Hocking Coal.-83
A. J. Elias & Co _Buy 100 Hocking Coal-_84 X

Buy 300 Hocking Coal- -82 X
Buy 300 Hocking Coal-_81 X
Buy 300 Hocking Coal- .80 X

Rollins & Co Buy 300 Hocking Coal. _82 X
Buy 300 Hocking Coal-.81 X
Buy 300 Hocking Coal.-80 X

All of the above firms had given the above orders to Mr. Crlss in their
•wn names.

On Jan. 19, before the opening, Lathrop, Haskins & Co. gave to Mr.
Crlss orders to buy 200 Hocking Coal at 88 X and 200 shares each X down,
with no instructions when to stop buying. Mr. Crlss was to give up any
of the four firms before mentioned, at his own discretion, under instructions
from Lathrop, Haskins & Co., but without any authorization at any
time from any of said firms either to Lathrop, Haskins & Co: or to Mr. Crlss.
During the break In the price of the stock, which became a panic before

nopn, Mr. Crlss bought all the stock, for which he had direct orders from
Day, Adams & Co., A. J. Elias & Co., and Rollins & Co. Day, Adams
& Co. accepted and paid for all the stock bought on their own direct orders.
A. J. Elias & Co. accepted and paid for 700 shares, but rejected a reported
purchase of the last 300 shares of their own direct orders on the ground
that their attempted cancellation of all orders had secured the canceling
of the last 300-share order. This was at first denied by Mr. Crlss, but
subsequently admitted by him. Rollins & Co. accepted and paid for the
first 300 shares, but rejected the remaining 600 shares of their own direct
orders, which orders they conclusively proved they had canceled with
Mr. Crlss in time. This leaves no claims by Mr. Crlss growing out of the
direct orders of the above-mentioned three firms except as to whether
Rollins & Co. canceled In time the orders for the last 600 shares.
On the orders from Lathrop, Haskins &Co. to Mr. Crlss to buy 200

shares each X down, and give up any of the four above-mentioned firms
at d's^retlon, Mr. Crlss bought and reported as follows (omitting J. M.
FIske & Co., who accepted everything):

. Shares.
Day, Adams & Co 3,900
A. J. Elias & Co 3,300
Rollins & Co 1,600

Total.... 8,800
All of these firms rejected the above reports. The testimony as to how

promptly the reports were rejected was somewhat conflicting. To your
Special Committee, it appears that as the firms above mentioned gave out
none of these orders, had authorized nobody to use their names, and had
no knowledge that their names were to be used, they were justified In
rejecting the reports, unless the firms by some act of their own obligated
themselves to take the stock reported.
The following appear to be the facts In relation thereto:
Day, Adams & Co. received reports by telephone from the Exchange

of the purchase of 800 shares of Hocking Coal. The clerk who received
the telephone message *wrote on slips of paper the reports as they came over
the telephone, and answered back that Day, Adams & Co. knew nothing
about them. Then word came from the Exchange that they were for
thft account of Lathrop, Haskins & Co., which the clerk wrote on the
same slips of paper. Mr. Adams saw these slips, and at once telephoned
to their telephone clerk In the Exchange to return to Mr. Crlss his original
reports, which had remained in Day, Adams &, Co’s, telephone booth In
the Exchange. Mr. Adams then went to the Exchange and Instructed
his partner, Mr. Clarke, to see that the written reports of Mr. Criss were
returned to Mr. Criss. Mr. Clarke and the telephone clerk at the Exchange
both testify that the reports were returned to Mr. Criss. Upon Mr. Adams’s
return to his office he found that another clerk had seen the reports (as
written down by the telephone clerk) for account of Lathrop, Haskins &
Co., and, in ignorance of the action of the firm In relation thereto, had
sent a written report to Lathrop, Haskins & Co. of the purchase of 800
shares for their account. This clerk states that he had discovered his
error and had sent a messenger to get the report tjack within fifteen minutes
of Its delivery, but had not secured it. On Mr. Adams receiving this
information the firm at once sent a senior clerk to request its return, which
Mr. Haskins refused, under advice of counsel
A clerk of A. J. Elias & Co., without the knowledge of the firm,reported

by telephone to Lathrop, Haskins & Co. the purchase of 200 shares at
86 X and 200 shares at 85 M, bought by Mr. Criss, on Lathrop, Haskins
& Co’s, order. Mr. Elias promptly rejected the reports, and endeavored
to return them to Mr. Criss. Mr. Crlss was not on the floor. They were
sent to the office of Mr. Criss. He was not there. They were again taken
to the Exchange. Mr. Criss was still away. So the reports were left on
Mr. Criss’s seat at the Hocking Coal post.
It Is claimed that Rollins & Co. reported by telephone to Lathrop,Haskins & Co. the purchase of 200 shares at 87 X and 200 shares at 86 X.

Hf.The testimony on this point is conflicting. The written reports of
Mr. Crlss, together with subsequent ones, were rejected by Mr. Rollins
promptly and returned to Mr. Criss.
Whether there were any acts of ratification is a question upon whichthe parties take conflicting positions. The acts relied upon by Mr. Criss

as constituting suoh ratification differ In the several cases, but it may besaid generally in respect to all of them that the evidence shows that anysuch acts were performed not by any members of any of the firms, but byclerks or subordinates without the actual knowledge or the firms themselves.
VNo doubt the authorities of the Stock Exchange may determine such
questions In certain proceedings which they are authorized by the con¬
stitution to conduct, as upon proceedings for arbitration brought underthe rules, or In passing upon claims of members filed against the proceedsof ft membership sold under the rules, but a general power to decide uponIts own Initiative questions of legal liability arising between members
of the Exchange, Involving, as they frequently must, the rights of cus¬
tomers or other non-members, presents complications.•KThe business transacted between the members is regulated by the rules
of the Exchange, which are binding upon them, and, if such transactions
become the subject of judicial inquiry, these rules are regarded by the
courts as constituting the custom according to which the business Is done.
The Exchange can. Indeed, take cognizance of any infraction of the

rules constituting moral turpitude or conduct Inconsistentwith those princi¬ples of honor and Integrity the maintenance of which is a part of Its objects.An Inquiry having this for Its purpose may always be directed by the
Governing Committee, and In a proper case It Is Its duty to do so and to
decide all such questions as presented.
Having in view the discharge of this duty, your Committee reports that In

Its opinion the conduct of Day, Adams & Co., Rollins & Co., and A. J
Ellas & Co. in rejecting the reports In question, and disclaiming respon¬sibility for the transaction reported thereby, was fully warranted by all the
rules and practices of the Exchange and that the members of said firms
are subject to no Just criticism therefor.
Lathrop, Haskins & Co. accept responsibility for all purchases made

by Mf. Cnss and J. M. FIske & Co. accept responsibility for all purchases
reported to them by Mr. Crlss. It appears to your Committee that Mr.
Cnn, for his firm. Is responsible to all sellers for all his purchases which
hare not been accepted and paid for by others and the claims of his firm
are against Lathrop, Haskins ds Co. If any of the sellers to whom he gave

up the name of J. M. FIske & Co. choose voluntarily to accept the responsl-blhty of J. M. Flake & Cd. and release Mr. Crlss, that is their affair.The use by Hugh F. Crlss on Jan. 19 and 20 of offensive language Inrelation to the acts of Day, Adams & Co., A. J. Ellas & Co., and Rollins
« Co. was not warranted by the facts and merits severe condemnation.
The acts of the Stock Exchange firms In subscribing to the Columbus& Hocking Coal & Iron pools for account of Lathrop, Haskins & Co., therebypractically lending their names to this undertaking, also merit severecondemnation.
The volume of transactions in Hocking Coal for six months prior tokad been light, averaging only about 800 shares per day.Mr. Haskins and Mr. FIske, while admitting that the net earnings of the

company up to the present time had been very small, seemed to have the
most confident belief In what they called the “prospective value” of thestock, based upon future earnings from extensions and new discoveries.As a result of this faith large purchases of stock were made and large sums
were advanced by Lathrop, Haskins & Co. for the development of the
company. A task was undertaken beyond their means, resulting in theirfailure.

F. L. EAMES,
ERNEST GROESBECK,
J. T. ATTERBURY,
HENRY K. POMROY,
F. L. RODEWALD,

February 5 1910.
Special Committee.

—A W. Dunning was elected President of the Audit
Co. of New York at the annual meeting on January 18 to
take the place of Edward T. Perine, who resigned in Novem¬
ber to become First Deputy State Comptroller. The
vacancy in the office of Secretary and Treasurer, due to the
resignation in January of F. C. Richardson, has been filled
by the election of George H. Bowers as Secretary and Oscar
L. Vecchio as Treasurer. H. I. Lundquist has been made
Assistant Treasurer. President Dunning succeeds Dumont
Clark on the board of directors, and F. C. Richardson, the
former Secretary and Treasurer, succeeds James Stillman
on the directorate. Mr. Dunning had heretofore been
manager of the Audit Co.’s Western office at Chicago.
The home office is at 165 Broadway, New York.
—The Right Honorable Sir Edgar Speyer, Bart., P.C., is

among the passengers on the North German Lloyd steamer
“George Washington,” which sailed from Southampton
on Feb. 9.
—The January 1 statement of the Philadelphia Trust,

Safe Deposit & Insurance Company of Philadelphia shows
that institution to be enjoying anunusual degree ofprosperity.
Deposits on that datewere $9,196,783, as against $7,594,100
on Jan. 1st 1909 and aggregate resources have grown from
$12,448,253 to $14,228,135. On Nov. 6 last the company
had a total of $68,456,687 of trust funds on deposit. As
previously mentioned in these colums, the company, which
has a capital of $1,000,000 and a surplus fund of over $4,-
000,000, occupies its enlarged new banking room (50x160)
and is better equipped than ever to handle its increasing
business. William L. Du Bois is President; Roland L.
Taylor, Vice-President; Edmund D. Scholey, Secretary and
Treasurer; Samuel E. Carter, Assistant Treasurer, and Nel¬
son C. Denny and T. E. Frame, Assistant Secretaries.
—The Continental Trust Co. of Baltimore in the growth

of its business is keeping pace with the community it serves
and its extensive business connections in the South and West.
On Jan. 1 1910 the company’s deposits were $5,726,366,
which compares with $4,874,011 a year earlier, while un¬
divided profits have advanced from $1,077,646 to $1,108,419
and total resources from $8,651,657 to $9,534,785 during
the same period. Twelve per cent annually is paid on a
capital stock of $1,350,000. The institution has $1,350,000
surplus and does a large corporate trustee business. S.
Davies Warfield, President, is widely known for his affilia¬
tions as Chairman of the executive committee of the Sea¬
board Air Line Ry., Chairman of the board of the Consoli¬
dated Gas, Electric Light & Power Co. of Baltimore, director
of the Mercantile Trust Co., New York, and Maryland Na¬
tional Bank, Baltimore, and for his active connection with
other Baltimore and Southern corporations. The banking
department is in charge of F. C. Dreyer, who has brought
to the company’s service his training and experience gained
in two of Baltimore’s leading national banks. The Conti¬
nental Trust Co. owns the tallest office building in Balti¬
more in which its various departments are located.
—The Mechanics-American National Bank of St. Louis

has issued a pamphlet descriptive of its palatial quarters, into
which it moved last November. The building, which was
formerly occupied by the Scruggs-Vandervoort-Bamey Dry
Goods Co., has been referred to heretofore in these columns.
It is located at Broadway and Locust Street. The lot has a

frontage on Broadway of 114 feet and extends 128 feet
along Locust Street, giving a total area of 14,592 square feet,
only diminished by the corridor, straiway and elevators to
the upper floors of the banking building. Such an oppor-
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tunity for the display of the entire workings of a great finan- |
cial institution has seldom, if ever, the pamphlet states, been
presented to an architect, for the great area available for
the banking room, absolutely unbroken by elevators, par¬
titions or other impediments to an unrestricted perspective,
gave a unique opportunity which has been fully grasped in
the solution. A view of the entire floor area, in all its rich¬
ness and beauty, is possible upon entrance by any portal.
Mammoth vaults of drill-proof steel, with doors 15 inches
thick, are found at the rear of the banking room. The
great book vault is located in the basement. In its latest
statement (Jan. 31) the bank shows deposits of $28,891,376
and total resources of $35,827,733.. The capital is $2,000,-
000 and the surplus and undivided profits amount to $2,-
947,557.
—The Bank of Nova Scotia (head office, Halifax) has just

issued in pamphlet form its annual report for the year end¬
ing Dec. 31 1909. Net profits of $604,123 for the twelve
months are shown, as against $559,578 for the previous year.
The bank has transferred $100,000 to the reserve fund, in¬
creasing it to $5,500,000, and after providing for dividend
and other distributions has carried forward a balance of
$44,865. The institution has deposits, interest and non¬
interest bearing, of $35,008,333. The deposits belonging
to other banks, notes in circulation and drafts drawn between
branches outstanding bring its total liabilities to the public
up to $39,495,024, against which it has quick assets of $26,-
121,237, which is in excess of 66% of the liabilities men¬
tioned. The capital is $3,000,000 and the total assets are

$48,359,366. The progressive book value of the stock is
displayed in a chart, which shows an advance from less than
130 in 1880 to over 280 in 1909. Another chart shows the
market value of the stock to have advanced in an equally
striking way. The bank pays annual dividends of 12%.
The report is certified to by chartered accountants. H. A.
Richardson was this week appointed General Manager of
the institution, to succeed H. C. McLeod, who recently re¬
signed. Mr. Richardson has for several years been Manager
of the Toronto branch of the bank. His appointment to
the general managership takes effect on the 15th inst.
It is understood that the bank will increase its authorized
capital from $3,000,000 to $4,000,000. W. H. Davies of
48 Wall Street is the New York agent of the institution.

ptmuetarsl©0raraerctaX|^ttgUsTxl|jews
English Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London,
as reported by cable, have been as follows the past week:

London
Week ending Feb. 11. Sat. Mon. Tues. Wed. Thurs. Fri.

Sliver, per oz _i d - 23* 23* 23 11-16 23 11-16 23 11-16 23 11-16
Consols, New, 2* Percents - 81$* 81 15-16 81* 82 82* 82
For account - 81* 82 81 15-16 82 1-16 82 3-16 82*French Rentes (in Paris).fr . 98.97* 99.00 98.87* 98.97* 98.95 98.95

Amalgamated Copper Co . 80 79* 74* 72* 77 76*
^Anaconda Mining Co - io* 10 9* 9* 10* 10*Atchison Topeka A Sante Fe.l 17* 117* 115* 117* 118* 117*
Preferred .105* 105* 105* 105* 106* 106*Baltimore A Ohio -113* 113* 112 112* 114 114*
Preferred . 93 . 93* 93 92 93* 94

Canadian Pacific -184* 184 183* 184* 185* 185*Chesapeake A Ohio - 83* 83 80 81* 84 84
Chicago Milw. A St. Paul...-150* 151 148* 149* cl47* 148
Denver A Rio Grande . 40 41* 38* 37* 39* 39*Preferred . 80 81 80 79 80* 81
Erie - 28* 28* 26* 27* 28* 29
First Preferred - 45* 45* 44 44 46* 46
Second Preferred . 35 36 33* 33* 36 36

Illinois Central -143* 144 143 144 145 145 •

Louisville A Nashville .148 148 146 147* 149* 151*Missouri Kansas A Texas.. - 41 * 42* 40* 40* 42* 42*
Preferred - 73* 73* 72 72 75* 75

Nat. RR. of Mex. 1st Pref. . 63 63 62* 62* 63 63
Second Preferred . 27 27 26* 26* 28* 28

N. Y. Central A Hudson Riv.120 119* 118* 120* 122* 122*N. y. Ontario A Western.. . 46 46 44* 45* 46 45*Norfolk A Western ■ 99* 100 100 100 101* 104
Preferred - 91* 91* 91* 91 91 91

Northern Pacific .138* 138* 137 138 139* 140
^Pennsylvania - 68* 68 67* 68 68 68
^Reading . 82 81* 80* 81* 82* 83*aFlrst Preferred . 47 47 46* 46* 47 47
aSecond Preferred.. . 52 52* 51* 52 53* 53*Rock Island

- 45* 45* 42* 44* 46* 48*Southern Pacific. -128* 126* 124 126* 128 128*Southern Railway . 29 28* 26* 27* 28* 28*Preferred
- 66* 66* 63 63* 65 65

Union Pacific .189* 187* 185 186* 188* 188*Preferred .100 100* 98* 99* 100* 101
U. S. Steel Corporation - 82* 80* 77* 79* 81* 80*Preferred -125* 125* 123* 124* 123* 122*Wabash .-. . 20 20* 19* 20 20* 20*Preferred ■ 44* 45 41* 43 45* 45*Extended 4s... • 73* 73* 73 73 73* 74
a Price per share, b £ sterling, c Ex-dividend.

©oraracrctaland f^iscellatieonsHews
DIVIDENDS.

The following shows all the dividends announced for the
future by large or important corporations:
Dividends announced this week are printed in italics.

Name of Company.

Railroads (Steam).
Alabama Great Southern, preferred
Atchison Topeka A Santa Fie, com. (quar )
Baltimore A Ohio, common
Preferred

Beliefonte Central
Boston A Maine, common (quar.)
Preferred

Buffalo Rochester A Pittsburgh, com
Preferred

Chicago A Alton RR.. common
Cumulative prior lien and partlc. stock.

Chicago Milw. A St. Paul, com. A pref._
Chic. St. P. Minn. & Omaha, com. Sc pref.
Cincinnati Northern (No. 1)
Cin. N. O. A Texas Pac., pref. {quar.)...
Cleve. Cin. Chic. A St. Louis, com
Cleveland A Plttsb. reg., guar. (quar.)..
Special guaranteed stock (quar.)

Cripple Creek Central, pf., (qu.) (No. 17)
Delaware A Bound Brook, guar. {quar.)..
re’aware Sc Hudson Co. (quar.)..,
Illinois Centrsl (No. 110)
Louisiana & Arkansas (No. 8)
N. Y. Chic. Sc St. Louis, common (No. 1)
First preferred.
Second preferred

Norfolk Sc Western, common (quar.)
Preferred

North Pennsylvania {quar.) —

Pennsylvania (quar.)
Plttsb. Cine. Chic. Sc St. Louis, common.
Reading Company, first preferred
Rome Watertown A Ogden., guar, (quar.)
Southern Pacific, com. {quar.) {No. 14) ._
Union Pacific, common {quar.)
Preferred —i

Vandalia 1--

Street St Electric Railways.
Boston Elevated Ry
Brooklyn Rapid Transit (quar.)
Chicago City Railway extra
Columbus (O.) Ry., com. {quar.)
Connecticut Ry. Sc Ltg., com.A pref.(qu.)
Georgia Ry. Sc Electric, com. (quar.)
GrandRapids Ry., com. {quar.) {No. 15)..
Havana Electric Ry., com. (qu.) (No. 5)
Preferred (quar.) (No. 16)

Kokomo Marlon Sc West. Tr., com. (No.2)
Metropolitan West Side El., pref. (qu.)_.
Northern Ohio Traction Sc Light (quar.)
Northern Texas Elec. Co., com. {No. 2)..
Preferred {No. 9)

Pacific Gas Sc Electric, pref. (quar.)
Philadelphia Company, preferred
Porttand{Ore.) Ry.L.AP.,com.{qu.){No.3)
Rochester Ry. A Light, pref. {quar.)
Seattle Electric Co., com. {quar.) {No. 6)..
Preferred {No. 19)

Stark Electric Co. {quar.)
Stock Dividend

Susquehanna Ry., Light Sc Power, pref_.
Twin City Ran Tran.. MlnneaD, com (qu)
Whatcom Co. Ry. A Light, pref. {No. 13).

Banks.
People’s National (Brooklyn) (No. 1)..

Miscellaneous.
Adams Express {quar.)
Amalgamated Copper (quar )
American Chicle, common (monthly)
American Express (quar.).
Amer. Light & Traction, com. (special)..
American Radiator, common.
Common (extra)
Preferred (quar.)

American Smelters Secur., pref. A (quar.)
Preferred B (quar.) (No. 19)

American Stogie, prefe red (quarf)..
American Sugar Refg., com. A pref. (qu.).
American Tobacco, common (quar.)
Common (extra)

Bond A Mortgage Guarantee (quar.)
Borden’s Condensed Milk, common
Preferred, (quar.)

Butterlck Company (quar.)
Cambria Steel
Consolidated Gas of New York (quar.)..
Dlamond Match (quar.)
Eastman Kodak, common (quar.)
Preferred (quar.)

Fay (J. A.) A Egan, pref. (quar.)
General Asphalt, pref. (quar.) (No. 11)--
Extra (No. 1)__.

General Chemical, common (quar.)
Common (extra)

GeneralElectric (quar.)
International Harvester, common
Preferred (quar.) (No. 12)

international Nickel, common (quar.)
Common (extra)

Internal. Smelt. A Refg. (quar.) (No. 3).-
Jefferson & Clearfield Coal & Iron, pref..
Kings CountyElec. L. A P. (qu,) (No. 40)
Lehigh Coal A Navigation (special)
Michigan State Telephone, com. (quar.).
Preferred (quar.)

Mobile Electric Co., preferred (quar.)...
Montreal Lt., H. Sc P. (quar.) (No. 35)._
National Carbon, preferred (quar.)
National Lead, preferred (quar.) (No. 73)
New York A Richmond Gas (No. 10)
Extra

NUes-Bement-Pond, common (quar.)
Preferred (quar.)

People’s Gas Light & Coke (quar.)
Philadelphia Electric (quar.)
Stock dividend

PittsburghBrewing, common (quar.)
Preferred (quar.)

Pressed Steel Car, pref. (quar.) (No. 44).
Procter & Gamble, common (quar.)..
Pullman Company (quar.) (No. 172)
Quaker Oats, common (quar.)
Common (extra)
Preferred (quar.)
Preferred (quar.)

Sears. Roebuck A Co., com. (quar.)....
Silversmiths Co. (quar.)
Sloss-Sheffield Steel A Iron, com. (quar.).
United Bank Note Corp., common (quar.)
United CigarMfrs., pref. (quar.)
UnitedGas Irnpt. (stock dividend)_ _

U. S. Cast Iron Pipe A Fdy., pref. (quar.)
U. S. Steel Corp., com. (quar.) (No. 25).
Common (extra)
Preferred (quar.) (No. 35) .....

Woman's Hotel (quar.) (No. 5)

Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

3 Feb. 26 Holders of rec. Feb. 11
1* Mch. 1 Holders of rec Feb. 7a
3 Mch. 1 Holders of rec. Feb. 1
2 Mch. 1 Holders of rec. Feb. 1
1 Feb. 15 Holders of rec. Feb. 1
1* April 1 Holders of rec. Mch. 1
3 Mch. 1 Holders of rec. Feb. 15
2 Feb. 15 Holders of rec. Feb. 7
3 Feb. 15 Holders of rec. Feb. 7
2 Feb. 15 Holders of rec. Jan.31a
2 Feb. 15 Holders of rec. Jan.31a
3* Mch. 1 Holders of rec. Feb. 10
3* Feb. 21 Holders of rec. Feb. 2
3 Mch. 1 Holders of rec. Feb. 15
1* Mch. 1 Holders of rec. Feb. 19
2 Mch. 1 Holders of rec. Feb. 7a
1* Mch. 1 Holders of rec. Feb. 10
1 Mch. 1 Holders of rec. Feb. 10
1 Mch. 1 Holders of rec. Feb.18a
2 Feb. 21 Holders of rec. Feb. 11
2* Mch. 21 Holden of rec. Feb. 26
3* Mch. 1 Holders of rec. Feb. 1
1* Mch. 16
3 Mch. 1 Holders of rec. Feb. 18
5 Mch. 1 Holders of rec. Feb. 18
5 Mch. 1 Holders of rec. Feb. 18
1* Mch. 18 Holders of rec. Feb. 28
2 Feb. 18 Holders of rec. Jan.3Id
2 Feb. 25 Feb. 10 to Feb. 17
1* Feb. 28 Holders of rec. Feb. 5
2* Feb 15 Holders of rec Feb. 5
2 Mch. 10 Holders of rec. Feb.19a
1* Feb 15 Holders of rec. Jan. 31
1* April 1 Holders of warr’tNo. 14
2* April 1 Holders of rec. Mch. la
2 April 1 Holders of rec. Mch. la
2* Feb. 15 Holders of rec. Feb. 5a

3 Feb. 15 Feb. 6 to Feb. 15
1 April 1 Holders of rec. Mch. 10
4 Mch. 2 Feb. 22d to Feb. 27d
1* Mch. 1 Holders of rec. Feb. 15
1 Feb. 15 Holders of rec. Feb. 1
1* Feb. 19 i

1 Mch. 1 Holders of rec. Feb. 15
1 Feb. 14 Jan 24 to Feb. 14
1* Feb. 14 Jan. 24 to Feb. 14
1* Feb. 15
* Mch. 1 Holders of rec. Feb. 15
* Mch. 15 Holders of rec. Mch. 1

2 Mcb. 1 Holders of rec. Feb. 14
3 Mch. 1 Holders of rec. Feb. 14
1* Feb. 15 Holders of rec.dJan.3la
2* Mch. 1 Holders of rec. Feb. 10
1 Mch. 1 Holders of rec. Feb. 12
1* Mch. 1 Holders of rec. Feb.23a
1* April 15 Holders of rec. Mch. 10
3 April 1 Holders of rec. Mch. 10
* April 1 Holders of rec. Mch. 25

25 stk Mch. 10
2* Mch. 1 Feb. 16 to Feb. 28
1* Feb. 15 Holders of rec. Jan. 21
3 Mch. 1 Holders of rec. Feb. 16

2 Mch. 1 Holders of rec. Feb. 20

$3 Mch. 1 Feb. 15 to Feb. 28
* Feb. 28 Holders of rec. Jan. 27

* 1 Feb. 19 Feb. 15 to Feb. 20
*3 April 1 Holders of rec. Feb. 28
2*/ Feb. 15 Jan. 20 to Jan. 31
2 Mch. 31 Mch. 23 to Mch. 31
2 Mch. 31 Mch. 23 to Mch. 31
l££ Feb. 15 Feb. 9 to Feb. 15
IH Mch. 1 Feb. 19 to Feb. 28

Mch. 1 Feb. 19 to Feb. 28
i Mch. 1 Holders of rec. Feb. 14
i* April 2 Holders of rec. Mch. 1
2* Mch. 1 Feb. 12 to Mch. 9
7* Mch. 1 Feb. 12 to Mch. 9
3 Feb. 15 Holders of rec. Feb. 8
4 Feb. 15 Feb. 6 to Feb. 15
1* Mch. 15 Holders of rec. Mch. 5
* Mch. 1 Holders of rec. Feb. 15
2* Feb. 15 Holders of rec. Jan.3la
1 Mch. 15 Holders of rec. Feb.l6a
1* Mch. 15 Holders of rec. Feb- 28
2* April 1 Holders of rec. Feb. 28
1* April 1 Holders of rec. Feb. 28
1* Feb. 21 Feb. 9 to Feb. 21
1* Mch. 1 Holders of rec. Feb.14a
le Mch. 1 Holders of rec. Feb.l4a
1* Mch. 1 Holders of rec. Feb. 21

/10 A ft M hl5 Holders of rec. Feb. 21
2 April 15 Holders of rec. Mch. 5

/33 1-3 Holders of rec. Feb. 3
1* Mch. 1
1 Mch. 1 Feb 10 to Mch. 1
* Mch. 1 Feb 10 to Mch. 1

2 Mch. 1 Feb. 22 to Mch, 1
2* Feb. 15 Holders of rec. Feb. 7
2 Mch. 1 Holden of rec. Feb. 18

15 scr. Mch 1 Holders of rec. Jan. 31
1* Mch. 1 Feb. 16 to Mcb. 1
1* May 1 April 17 to May 2
1* Feb. 15 Feb. 1 to Feb. 10
1* Feb. 15 Holders of rec. Jan. 31
1* Feb. 15 Feb. 2 to Feb. 22
1* Mch. 15 Feb. 19 to Feb. 23
1 Feb. 11 Holders of rec. Feb. 7
1 Feb. 11 Holders of rec. Feb. 7
1* Mch. 21 Mch. 13 to Mch. 21
1* Feb. 15 Feb. 11 to Feb. 15

Feb 25 Holders of rec. Jan. 20
1 Mch. 15 Holden of rec. Feb. 25

1* stk Mch. 15 Holders of rec. Feb. 25
1* Feb. 21 Feb. 12 to Feb. 20
1* Feb. 21 Feb. 12 to Feb. 20
1* Feb. 23 Feb. 3 to Feb. 22
3 Feb. 15 Holden of rec. Jan.31a
2 Feb. 15 Holders of rec. Jan. 31
2 April 15 Holden of rec. April 1
* April 15 Hloders of rec. April 1
1* Feb. 28 Holden of rec. Feb. 15
1* May 31 Holden of rec. May 2
1* Feb. 15 Holders of rec. Feb. 1
1* Feb. 15 Holden of rec. Feb. 10
1* Mch. 1 Holders of rec. Feb.16a
1 Feb. 15 Feb. 2 to Feb. 15
1* Mch. 1 Holden of rec. Feb. 24

10 stk Mch. 1 Holden of rec. Feb. 15
1* Mch. 1 Holden of rec. Feb.19a
1 Mch. 3C Mch. 16 to April 18
* Mch. 3C Mch. 16 to April 18
1* Feb. 28 Feb. 4 to Feb. 28
1H Mch. 15 Holden of rec. Mch. 8

a Transfer books not closed, b Payable In stock, d Correction, e On accoun
of accumulated dividends. / Payable in oommon stock.
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CLEARING-HOUSE RETURNS.

Canadian Bank Clearings.—The clearings for the week end¬
ing Feb. 5 at Canadian cities, in comparison with the same
week of 1909, show an increase in the aggregate of 23.6%.

Clearings at—
Week ending February 5. .

1910. 1909.
Inc. or
Dec. 1908. 1907.

Canada— $ $ % $ $
Montreal 33,113,867 26,804,015 +23.5 23,355,157 32,212,234
Toronto 30.767,779 27,591,126 + 11.5 19,298,236 24,188,656
Winnipeg. 14,592,361 10,948,141 +33.3 10,284,651 8,368,043
Vancouver...... 6,626,054 3,907,760 +69.6 3,141,620 3,042,522
Ottawa * 3,780,502 2,978,064 +26.9 2,789,463 3,141,624
Quebec 2,273,315 1,894,387 +20.0 1,937,546 2,087,087
Halifax 1,912,902 1,670,234 + 14.5 1,700,161 1,798,435
Hamilton 1,735,857 1,527,920 + 13.6 1,333,351 1,546,315
St. John... 1,333,321 1,165,559 + 14.4 1,093,798 1,316,011
Calgary * 2,083,588 1,351,173 +54.2 991,213 1,317,481
London 1,191,592 1,191,854 —0.0 1,010,131 1,281,326
Victoria 1,672,391 901,448 +85.5 884,807 890,830
Edmonton 1,121,279 729,998 + 53.6 568,414 796,359
Regina 695,249 Not included in total

Total Canada . 102,204,808 82,661,679 +23.6 68,348.548 81,966,923

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son:

Stocks.
28 Corn Exchange Bank. 320

101 Washington Water Power Co.
(Spokane) "ex rights’’ 130%

100 Golden Star Mines Co.. $5
qach $1 per sh.

100 Amer. Pneumatic Tool Co.,
; $10 each.-i. $2 lot
10 Farlsh-Stafford Co., common 45
10 Guaranty Trust Co .790
10 Arts Realty Co $10 lot

147 Gpodwin Car Co 2
100 City Investing Co., com 69
25 Title Guar. & TrustCo...... 550H
10 Union Trust Co.. 1375
50 Carnegie Trust Co 145
10 New Jereey Zinc Co_. 405

1,000 Big Vein Copper Co., $10 each$50
2 Free Right N. Y. Society

Library .$130-$140
2,410 Eastern Pub. Co., $50 each.$130

12 Franklin Trust Co... 220%
5 First National Bank...., 900

Stocks.
5 Bankers Trust Co 690
5 Borough Improve’t Co $25 lot
10 Lawyers Title Ins. & Tr. Co.295%
75 American Surety Co 220
15 Northern Bank of N. Y—..100

Bonds.
$4,000 U. S. Mtge. & Trust Co. 1st

4s, Ser. “G,” 1918. 99% & int.
$500 The Corp. of the Chamber of
Commerce of the State of N. Y.
Bldg. Fund Subscrip. Inc. bond.$101

$4,000 Dry Dock E. Bway. & Batt.
RR. Co. 1st 5s, 1932, J. & D_98%& lnt

$90,000 Huron Steel & Iron Co. 20-
year 5s, 1929; July 1910 and all
subsequent coupons attached ... 10

$4,000 La France Copper Co. 6s,
1932, J. & J 50

$15,000 City of Galveston 5s, 1934,
J. & J 95% & Int

$50,000 Cairo & Norfolk RR. 1st 5s,
1928, M. &N. $1,000 lot

Imports and Exports for the Week.—The following are
the imports at New York for the week ending Feb. 5; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week. 1910. 1909. 1908. 1907.

Dry Goods... _ $4,000,328 $3,881,438 $3,019,081 $3,255,720
General Merchandise 13,357,107 11,190,264 8,319,058 12,203,220

Total - . $17,357,435 $15,071,702 $11,338,139 $15,458,940
Since January 1.

Dry Goods $18,686,095 $18,276,599 $15,337,402 $19,828,826
General Merchandise. 73,884,131 57,703,961 37,484,681 62,909,432

Total 5 weeks. $92,570,226 $75,980,560 $52,822,083 $82,738,258

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 5 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK,

1910. 1909. | 1908. 1907.

For the week
Previously reported

$12,858,931
50,713,333

$11,300,969
52,901,407

$18,430,799
69,518,515

$14,109,756
49,189,092

Total 5 weeks $63,572,264 $64,202,376 $87,949,314 $63,298,848

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 5
and since Jan. 1 1910, and for the corresponding periods in
1909 and 1908:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
x Exports. Imports.

Week. SinceJan.l. Week. SinceJan. 1.

Great Britain $3,618
4,409

$4,590
20,830France

Germany
West Indies.. .. $28,200 $121,100 2,383 10,572

27,342
234,364
114,554

Mexico .. . ..

South America 114,476 3,000,976
500

12,995
66,558All other countries-.

Total 1910 $142,676
250,000
527,475

$521,782
36,700

$3,122,576
8,093,125
583,400

$4,071,731
208,750

500
4,394

$89,963
80,964
352,273

$1,076
78

2,448
864

$412,252
658,957

5,725,995

$2,606
188

3,585
6,646

195,444
177,212
105,078

Total 1909 .

Total 1908 ..

Silver.
Great Britain
France
Germany
West Indies . 239
Mexico
South America 3,808

72,056All other countries

Total 1910 $558,721
1,237,680
797,718

$4,285,375
5,175,329
4,082,032

$80,330
146,743
23,156

$490,759
491,554
604,933

Total 1909
Total 1908

Of the above imports for the week in 1910, $1,645
were American -gold coin and $15 American silver coin.
Of the exports during the same time, $131,700 were Ameri¬
can gold coin and _ were American silver coin.

Statement of New York Oity Clearing-House Banks.—The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending Feb. 5.
The figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given.

We omit two ciphers (00) in ail cases.

Banks.
00s omitted.

Capital. Surplus. Loans.
Average.

Specie.
Average.

Legals.
Average.

Deposits.
Average.

Re¬
s’ve

Bank of N. Y_.
$ $ $ $ $ $ %

2,000,0 3,465,5 19,105,0 3,372,0 1,147,0 16,947,0 26.6
Manhattan Co. 2,050.0 4,126,6 31,000,0 10,132,0 1,603,0 38,050,0 30.8
Merchants’ 2,000,0 1.693,7 19,523,0 3,791,0 1,832,0 20,582,0 27.3
Mech. & Metals 6,000,0 7,750,2 54,729,5 13,416,7 2,459,2 56,816,7 27.9
America 1,500,0 5,894,9 24,303,7 5,989,5 1,977,3 26,167,3 30.4
Phenix 1,000,0 685,5 7,816,0 2,818,0 507,0 8,576,0 69.4
City 25,000,0 28,853,0 170,892,2 45,843,4 6,031,0 169,718,6 30.6
Chemical 3,000,0 6,183,0 28,598,0 4,597,0 2,428,7 26,929,8 26.2
Merchants’ Ex. 600,0 568,2 6,221,3 1,694,7 157,1 6,456,5 28.6
Gallatin.. 1,000,0 2,443,1 8,286,9 1,292,1 396,7 6,449,2 26.1
Butch. & Drov. 300,0 153,4 2,195,9 471,2 62,8 2,276,2 23.4
Greenwich .... 500,0 777,4 7,553,0 1,886,6 200,0 8,522,2 24.4
Amer. Exch... 5,000.0 5,095,1 29,287,9 3,902,4 1,886,2 22,608,2 25.7
Commerce 25,000,0 15,694,3 141,646,2 24,276,7 6,866,4 119,179,1 26.2
Mercantile 3,000,0 2,570,8 14,449,2 1,853,6 1,035,8 11,082,5 26.0
Pacific 500,0 897,6 4,121,2 489,2 427,8 3,767,7 24.2
Chatham 450,0 1,026,2 7,049,7 842,1 1,081,8 7,483,7 25.7
People’s 200,0 477,5 1,931,6 502,0 133,7 2,512,1 25.3
Hanover 3,000,0 11,101,1 63,417,3 11,769,8 6,630,3 71,605,3 25.7
Citizens’ Cent.. 2,550,0 1,486,6 21,729,1 5,030,8 325,0 21,191,7 25 4
Nassau 500,0 464,8 6,651,1 784,5 1,064,2 7,411,6 25.0
Market* Fulton 1,000,0 1,668,0 8,331,0 1,211,5 945,6 8,206,1 26.2
Metropolitan .. 2,000,0 1,392,9 11,938,0 2,801,2 226,9 11,992,6 25.2
Corn Exchange 3,000,0 5,254,1 43,208,0 7,860,0 4,591,0 50,552,0 24.6
Imp. * Traders’ 1,500,0 7,504,0 25,306,0 4,197,0 2,060,0 23,283,0 26.8
Park 3,000,0 9,912,5 81,451,0 21,726,0 1,629,0 ,91,344.0 25.5
East River .... 250,0 105,2 1,619,6 457,6 94,3 1,924,5 28.6
Fourth 3,000,0 3,543,1 22,773,0 4,346,0 2,266.0 25,311,0 26.1
Second 1,000,0 1,899,3 12,336,0 2,585,0 480,0 11,991,0 25.5
First 10,000,0 19,808,6 111,078,0 23,784,6 2,219,2 102,677,1 25.3
Irving Exch 2,000,0 1,516,3 21,732,3 4,635,1 1,316,6 23,203.4 25.6
Bowery 250,0 802,0 3,503,0 891,0 58,0 3,746,0 25.3
N. Y. County.. 500,0 1,642,4 7.506.3 1,516,8 758,3 7,949,4 29.1
German-Amer.. 750,0 667,5 4,119,6 918,5 205,0 4,140,8 27.1
Chase 5,000,0 7,040,4 73,471,8 19,821,7 4,519,9 83,708,1 29.0
Fifth Avenue.. 100,0 2,069,9 13,174,2 2,635,3 1,263,7 14,872,3 26.2
German Exch.. 200,0 894,0 3,662,0 628,5 400,7 4,020,9 25.5
Germania 200,0 1,006,5 4,631,0 758,1 511,8 5,231,5 24.2
Lincoln 1,000,0 1,408.9 16,460,9 ' 3,778,2 988,3 18,155,9 26.2
Garfield 1,000,0 1,147,1 7,824,4 1,853,0 319,8 7,931,0 27.4
Fifth 250,0 483,5 3,389,0 583,5 327,8 3,504,1 26.0
Metropolis 1,000,0 2,020,2 11,216,9 868,8 1,920,5 11,084,6 25.1
West Side 200,0 1,139,0 4,213.0 968,0 249,0 4,621,0 26.3
Seaboard 1,000,0 1,821,6 18,862,0 4,457,0 1,543,0 22,064,0 27.1
Liberty 1,000,0 2,704,4 17,612,1 3,691,3 888,6 17,539,4 26.1
N. Y. Prod. Ex. 1,000,0 705,4 7,296,7 2,024,3 274,2 8,708,7 26.4
State 1,000,0 863,0 14,116,0 4,075,0 291,0 17,419,0 25.0
14th Street 1,000,0 334,5 5,672,8 1,006,3 602,2 6,434,7 25.0
Coal & Iron.... 1,000,0 326,3 5,676,0 871,0 744,0 5,771,0 28.1

Totals, average 128,350,0 181,089,1 1232,688,6 269,705,6 69,947,4 1251,720,5 27.1

Actual figures Feb.5.. 1232,034,5 266,160,3 68,715,9 1245,709,3 26.9

On the basis of averages, circulation amounted to $50,776,800 and United States
deposits (included in deposits) to $1,674,200; actual figures Feb. 5, circulation,
$50,625,400; United States deposits, $1,673,900.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:

STATE BANKS AND TRUST COMPANIES.

Week ended Feb. 5.

•

State Banks
in

Greater N. Y.

Trust Cos.
in

Greater N. Y.

State Banks
outside of

Greater N. Y.

Trust Cos.
outside of

Greater N. Y.

$ * $ $ $
Capital as of Nov. 16.., 26,075,000 63,425,000 8,758,000 7,975,000

Surplus as of Nov. 16 38,586,700 167,632,400 10,719,766 10,652,956

Loans and investments.. 295,314,900 1,068,289,100 89,895,000 133,735.300
Change from last week. —1,025,500 + 11,076,800 —318,400 —435,300

Specie .. 51,471,900 118,788,500*

Change from last week. + 561,000 +2,611.000

T.epftl-tenders * bk. notes 24,097,700 12,310,600
Change from last week. —969,800 —287,700

Deposits 342,195,200 1,132,156,100 94,850,900 141,488,000
Change from last week. + 1,370,700 + 16,816,700 + 1,023,500 + 930,900

Reserve on deposits 95,691,200 136,870,600 19,388,800 18,952,900
Change from last week. • + 2,095,900 + 3,029,200 + 1,333,000 + 1,478,500

P. C. reserve to deposits. 28.4% 15.9% 21.1% 14.0%
Percentage last week.. - 27.9% 15.8% 19.8% 13.0%

4- increase over last week. — Decrease from last week.

Note.—"Surplus" includes all undivided profits. ‘ Reserve on deposits" In¬
cludes, for both trust companies and State banks, not only cash items, but amount
due from reserve agents. Trust companies in New York State are required by
law to keep a reserve proportionate to their deposits, the ratio varying according
to location as shown below. The percentage of reserve required is computed on
the aggregate of deposits, exclusive of moneys held In trust and not payable within
thirty days, and also exclusive of time deposits not payable within 30 days, repre¬
sented by certificates, and also exclusive of deposits secured by bonds of the State
of New York The State banks are likewise required to keep a reserve varying
according to location, but in this case the reserve Is computed on the whole amount
of deposits, exclusive of deposits secured by bonds of the State of New York.

Reserve Required for Trust Companies
and State Banks.

Location—

—Trust Cos.— —State Banks—
Total Of Total Of

Reserve which Reserve which

Elsewhere in Stflts...

Required inCash.Required. in Cash.

15% 25% 15%
t.)_15% 10% 20% 10%
m).15% io% *;■ 15% 7X%
_..15% 15%;,-. 25% ■ 15%
—10% 1.6% 15%
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The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
House banks. In addition, we have combined each corre¬

sponding item in the two statements, thus affording an aggre¬
gate for the whole of the banks and trust companies in the
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Week ended Feb. 5.
Clear.-House

Banks.
ActualFigures

Clear.-House
Banks.
Average.

State Banks A
Trust Cos. not
in C.-H. Aver.

Total of all
BanksA Trust
Cos. Average.

Capital as of Nov. 16..
$

128,350,000
$

128,350,000
$

73.550,000
$

201.900.000

Surplus as of Nov. 16_. 181,089,100 181.089,100 176,431,300 357,520,400

Loans and investments
Change from last week

1,232,034,500
+6,637,200

1,232,688,600
+ 14,211,700

1,161.291,600
+ 10,329,200

2,393,980.200
+ 24,540,900

Deposits
Change from last week

1,245.709,300
—3,377,500

1,251,720,500
+ 11,008,700

01,119,797,400
+ 14,791,100

2,371,517,900
+25,799,800

Specie 266,160,300
—5,383,300

269,705,600
—108.400

125,022,900
+2,455,800

394,728,500
+ 2.347,400Change from last week

Legal-tenders
Change from last week

68,715,900
—4,689,400

69.947,400
—4,079,300

620.374.800
—583.800

90,322,200
—4,663.100

Aggr’te money holdings
Change from last week

334,876,200
—10,072,700

339,653,000
—4,187,700

cl45,397,700
+ 1,872,000

485.050,700
—2,315,700

Money on deposit with
other bks. A trust cos.
Change from last week

23,166,000
+3,105,900

23.166,000
+3.105,900

Total reserve ..

Change from last week
334,876,200
—10,072,700

339,653,000
—1,187,700

168,563,700
+ 4,977,900

508,216,700
+ 790,200

Percentage to deposits
requiring reserve ....
Percentage last week..

26.91%
27.65%

27.16%
27.74%

17.4%
17.1%

Surplus reserve 23.448.875 26,722,875

4- Increase over last week. — Decrease from last week.
a These are the deposits after eliminating the Item “Due from reserve depositories

and other banka and trust companies in New York City'’; with this item Included,
deposits amounted to $1,244,121,600, an increase of $18,309,700 over last week.
In the case of the Clearing-House banks, the deposits are “net" both for the average
and the actual figures, b Includes bank notes, c Of this amount State banks held
$14,298,800 and trust companies $131,098,900.

To-day being Lincoln’s Birthday, the Clearing-House
bank statement, usually published on Saturday, was issued
yesterday, and being thus available before going to press,
we give it here also.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Clear.-House Clear.-House State Banks & Total of all
Week ending Feb. 11. Banks. Banks. Trust Cos. not Batiks& Trust

ActualFigures Average. in C.-H. Aver. Cos. Average.

$ $ $ $
Capital-.JNat. banks\ 128,350,000 128.350,000 73,550,000 201.900,000

! Jan. 31. /
Surplus -/State banks! 182,627,500 182,627,500 176,431,300 359,058,800

! Nov. 16. /
Loans and investments 1,210,350,500 1,223.367.600 1,155,938,400 2,379,306,000
Change from last week —21,684,000 —9.321,000 —5,353,200 —14,674,200

Deposits 1,223,193,100 1,235,416.600 al,116,144,000 2,351,560,600
Change from last week —22,516,200 —16.303,900 —3,653,400

|
—19,957,300

Specie 265,899,600 264,976,700 127,267,700 392,244,400
Change from last week —260,700 —4,728,900 + 2.244,800 —2.484,100

Legal-tenders 68,955,900 68,050,500 20,959,800 89,010,300
Change from last week t +240,000 —1,896,900 + 585,000 —1,311,900

Aggr’te money holdings 334.855.500 333,027,200 148,227,500 481,254,700
Change from last week —20,700 —6.625,400 + 2,829,800 —3,795,600

Money on deposit with I
other bks. & trust cos. 23,515,700 23,515,700
Change from last week +349.700 +349,700

Total reserve 334,855,500 333,027,200 171,743,200 504,770.400
Change from last week —20,700 —6,625.400 + 3.179,500

1
—3,445,900

Percentage to deposits
“l

requiring reserve 27.40% 26.98% 17.7%
Percentage last week.. 26.91% 27.16% 17.4%

Surplus reserve 29,057,225 24,173,050

+ Increase over last week. —Decrease from last week.
a These are the deposits after eliminating the item “Due from reserve depositories

and other banks and trust companies in New York City”; with this item included
deposits amounted to $1,229,435,300, a decrease of $14,686,300 from last week.
In the case of the Clearing-House banks, the deposits are “net" both for the average
and the actual figures, b Includes bank notes, c Of this amount State banks
held $14,989,700 and trust companies $133,237,800.

The averages of the New York Clearing-House banks
combined with those for the State banks and trust companies
in Greater New York outside of the Clearing House compare
as follows for a series of weeks past:
EJ COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN

GREATER NEW YORK.
We omit two ciphers in all these figures.

Week
Ended.

Loans and
Investments. Deposits. Specie. Legals.

Tot. Money
Holdings.

Entire Res.
on Deposit.

$ % $ $ $ $
Dec. 18.. 2.381,734,9 2.306,845.1 352,494,6 93,113,6 445,608,2 467,258,3
Dec. 24.. 2,400,207,6 2,327,891.3 356,082,2 91,086,3 447,168,5 463.252,6
Dec. 31.. 2,401,557,5 2,326,424,3 354,160.6 89,809,7 443,970,3 468.862 5
Jan. 8.. 2.385,298,8 2.326.689,9 354,561,9 91,815,0 446.376,9 468,123.1
Jan. 15.. 2,356,308,2 2,318,525.2 367,916.2 96,164,1 464,080.3 484.929.8
Jan. 22.. 2,358,677.8 2,325.319,8 381.965,4 96,029,2 477,994,6 498,272.7
Jan. 29.. 2,369,439,3 2.345.718,1 892.381,1 94,985,3 487,366.4 507,426.5
Feb. 5_. 2,393,980,2 2,371,517,9 394,728,5 90.322,2 485,050,7 508,216.7
Feb. 11.. 2,379.306.0

, * f ♦' t

2,351,560,6 . 392.244,4 89,010,3 481,254,7 504,770,4
Am

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Feb. 5, based on average daily results: wm

We omit two ciphers (00) in all thesefigures.

Loans,
Disc’ts
and

Invest¬
ments.

Legal
Tender
and
Bank
Notes.

Deposit with

Banks. Capi¬
tal.

Sur¬
plus.

Specie. Clear¬
ing

Agent.

Other
Banks,
Ac.

Net
Deposits.

N. Y. City
Boroughs of
Man.ABrx. $ $ S $ $ $ $ $
Wash. Hgts. 100,0 247,4 1,171,0 133,0 39,0 129,0 1,170,0
Century ... 200,0 151,8 1,356,3 22,4 190,9 69,3 207,1 1,578,3
Colonial ... 400,0 311,0 5,150,1 698,2 453,2 628,6 204,0 6,516,4
Columbia . . 300,0 458,9 6,142,0 580,0 531,0 886,0 _ 7,551,0
Fidelity 200,0 159,3 1,001,7 100,4 64,8 196,9 _ 1,066,3
Jefferson 500,0 586,9 3,442,9 15,3 504,2 183,9 224,8 3,423,4
Mt. Morris. 250,0 287,6 2,470,6 446,1 36,5 374,2 86,5 3,196,6
Mutual 200,0 328,5 3,543,2 29,1 590,5 419,1 5,2 4,124,9
Plaza __ 100,0 412,4 3,776,0 327,0 338,0 643,0 4,550,0
23rd Ward. 200,0 103,9 1,717,2 166,6 46,6 209,6 1,954,9
Union Ex.N 1,000,0 959,3 8,339,0 1,104,4 1,000,0 210,0 8,363,1
Yorkville .. 100,0 446,0 4,083,8 48,9 731,9 364,8 253,8 5.332,7
New Neth’d 200,0 243,5 2,225,0 251,0 83,0 257,0 15,0 2,407,0
Batt.Pk.Nat 200,0 150,3 1,165,5 198,0 30,4 75.2 - - • - 1,127,2
Aetna Nat. 300,0 315,9 1,887,9 436,5 34,0 166,5 20,7 1.774,4
Borough of
Brooklyn.

384,3 192,0 3,623,5Broadway .

Mfrs.’ Nat.
200,0 541,1 3,211,1 24,0 370,9
252,0 798,7 5,703,4 473,0 222,8 774,2 111,8 6,176,0

Mechanics’.. 1,000,0 934,7 11,162,5 353,0 1,096,4 1,461,4 250,0 14,163,1
Nassau Nat. 750,0 966.4 6,676,0 565,0 299,0 1,189,0 6,855,0
Nat. City.. 300,0 607,5 4,099,0 105,0 519,0 669,0 160,0 5,181,0
North Side. 200,0 144,0 1,858,0 135,4 105,7 143,9 101,3 2.094,2
First Nat.. 300,0 573,0 3,393,0 325,0 83,0 388.0 38,0 3,091,0
Jersey City.

651,0 6,599.9First Nat.. 400,0 1,237,1 4,738,2 290,9 271,3 2,321,8
Hud.Co.Nat 250,0 745,6 2.712,8 143,0 44,5 191.0 180,4 2,447,4
Third Nat.. 200,0 384,8 1.887,1 63,0 100,6 531,2 16,0 2,211,2
Hoboken.

93,2 2,165,5First Nat.. 220,0 623,7 2,603,7 89,3 17,7 118,2
Second Nat. 125,0 249,6 2,650,8 88,4 75,6 58,7 167,5 2,901,3

Tot. Feb. 5 8.447,0 12.968,9 98,167,8 7,211,9 7,880.5 13,043,8 2.978,3 111645,3
Tot. Jan. 29 8,447,0 12,968,9 98,394.8 7,443,5 8,271,5 11,242,0 2,662,0 110974,1
Tot. Jan. 22 8,447,0 12,968,9 100108,7 7,485,3 8,297,7 11,881,9 3.841,2 114175,7

Boston and Philadelphia Banks.—Below is a summary of
the weekly totals of the Clearing-House banks of Boston
and Philadelphia.

We omit two ciphers (00) in all these figures.

Banks.
Capital
and

Surplus.
Loans. Specie. Legaa. Deposits, a Circu¬

lation
Clearings.

Boston. $ $ $ $ $ $ $
Jan. 15.. 40,300,0 189,482,0 23,533,0 4,915,0 242,901,0 7.110,0 202.785,8
Jan. 22— 40,300.0 192,567,0 23,481,0 4,628,0 249,085.0 7,059,0 214,234,1
Jan. 29.. 40,300,0 194,978,0 23,613.0 k4,366,0 244,109.0 7,053,0 183.243.2
Feb. 5.. 40,300,0 194,599,0 22,373,0 4,397,0 247,620,0 7,043,0 200,261.8
Phils.

Jan. 15.. 56,315,0 261,084,0 68,464,0 307,598,0 16,780,0 165.786.1
Jan. 22_. 56.315,0 259.575.0 68,167,0 304.544,0 16,751,0 163,351,5
Jan. 29. _« 56,315,0 256.484,0 70,039,0 300.336,0 16,759,0 147.455,9
Feb. 5— 56,315,0 255,917,0 71,864,0 301,081,0 16,762,0 158,535,7

a Including Government deposits and the item “due to other banks." At
Boston Government deposits amounted to $3,015,000 on February 5, against
$3,025,000 on January 29.

—James H. Brewster Jr., formerly with Kissell, Kinnicutt
& Co., Herbert L. Mills, formerly with Rhoades & Co., and
Walter N. Stillman, formerly with Fisk & Robinson, have
become associated with the bond department of Edward
B. Smith & Co.’s New York office.
—The New York Stock Exchange house of MilJett, Roe

& Hagen has moved its Boston office from 10 Post Office
Square to 15 Congress Street. Arthur C. Wise is the resident
partner.
—H. C. Spiller of H. C. Spiller & Co., bankers, No. 27

State Street, Boston, Mass., has been appointed a member
of the Sinking Fund Commission of the City of Chelsea, Mass.

gauMtifi and financial.

INVESTMENT SECURITIES
Our eight-page circular No. 687 describes several Issues of sound

investment bonds yielding about 4H to

Spencer Trask & Co.
WILLIAM AND PINE STS.. - - NEW YORK

Brandi offices: Chicago. ILL.. Boston. Mass.. Albany. N. Y.

Moffat & White
BANKERS

Members New York Stock Exchange
6 NASSAU STREET. THE ROOKERY

NEW YORK CHICAGO

BANKING and EXCHANGE of every description in connection with

EXPORTS & IMPORTS

International Banking Corporation
40 Wall St.. New York. CAPITAL & SURPLUS. $6,500,000

BRANCHES and AGENCIES throughout the WORLD.

THE INTERNATIONAL BANK
Organized under the Laws of N. Y. State. 00 Wall St.. New York*

Aooounts invited. , Interest paid on Term Deposits.
THOMAS H. HUBBARD President.
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IBatilijets’ (Saxctte.
Wall Street, Friday Night, February 11 1910.

The Money Market and Financial Situation.—Any review
of Stock Exchange operations for the week must necessarilybe largely a repetition of similar history for some time past,
or, to be more definite, since Jan. 1st. No new factors
have influenced the financial situation, and there have been
no developments to change the general trend of business.
There are reported to be evidences of diminishing activity

in mercantile and commercial circles, chief of"which are the
cancellation or curtailment of orders for goods by Western
houses. It seems possible, however, that if such orders
have been canceled, it is owing to the fact that merchants
in that part of the country were over-sanguine last fall as
to the future, and placed orders too liberally. Such could
easily have been the case in view of the enormous crops, the
prevailing prices therefor, and the rapidity with which some
branches of business, notably iron and steel production and
railway traffic, were then increasing.
Some surprise was elicited by last Saturday’s bank state¬

ment on account of the smaller amount of cash holdings
than had been expected.
The money market remained undisturbed, however, and

call loan rates-have averaged, as reported last week, from
2 to 3%. The financial situation abroad is reflected in a re¬
duction of rate by the German Bank and the Bank of England.
The open market rates for call loans at the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2% to 3%. To-day’s rates on call were 2%@3%. Com¬
mercial paper quoted at 4%@4%% for 60 to 90-day endorse¬
ments, 4%@4%% for prime 4 to 6 months’ single names and
5@5%% for good single names.
The Bank of England weekly statement on Thursdayshowed a decrease in bullion of £1,084,400 and the percentageof reserves to liabilities was 51.69, against 50.46 last week.

The rate of discount was reduced February 10 from 3%%,
as fixed January 20, to 3%. The Bank of France shows an
increase of 4,875,000 francs gold and a decrease of 2,350,000
francs silver.
To-morrow being a legal holiday, Lincoln’s Birthday, the

Clearing-House bank statement was issued to-day. A
summary of the statement showing both the averages forthe week and the actual figures for this morning is given onthe preceding page. In the following we report the averagesfor the previous week in our usual form in order to preservethe record.

. '
.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital
Surplus
Loans and discounts. ..
Circulation
Net deposits.
U. S. dep. (incl. above)
Specie
Legal tenders

Reserve held..
25% of deposits

Surplus reserve

Surplus excl. U. S. dep.

1910.
Averages for
week ending
Feb. 5.

Differences
from

previous week.

1909.
Averages for
week ending
Feb. 6.

$
128,350,000
181,089,100

1,232,688,600
50,776,800

1,251,720,500
1,674.200

269.705,600
69,947,400

339,653,000
312,930.125

% S
126,350,000
165,447,700

1.343.667.400
49,201,300

1.402.828.400
3,752,800

280,402,000
80,641,900

361,043,900
350,707,100

Inc. 14,211,700
Dec. 433,000
Inc. 11,008,700
Inc. 13,200
Dec. 108,400
Dec. 4,079,300

Dec. 4,187,700
Inc. 2,752,175

26,722,875

27,141,425

Dec. 6,939,875

Dec. 6,936,575

10,336,800

11,275,000

1908.
Averages for
week ending
Feb. 8.

124.350.000
159,561,100

1.139.755.700
67.391.500

1,137,384.500
59,675,100
254,081,300
60,097,000

314,178,300
284,346,125

29,832,175

44,750,950

Note..—The Clearing House now issues a statement weekly showing the actualcondition of the banks on Saturday morning as well as the above averages. TheseOgures, together with the returns of separate banks, also the summary issued by theState Banking Department giving the condition of State banks and trust companieinot reporting to the Clearing House, appear on the second page preceding.
Foreign Exchange.—Foreign discount rates have declined

appreciably, but this has been offset in the exchange marketby corresponding weakness here. Trading in foreign ex¬change has been very inactive throughout the week at
virtually the previous week’s level.
To-day’s (Friday’s) nominal rat&s for sterling exchangewere 4 84% for sixty day and 4 87 for sight. To-day’sactual rates for sterling exchange were 4 84@4 8410 forsixty days, 4 86@4 8605 for checks and 4 8625@4 8630for cables. Commercial on banks 4 8360@4 8370 anddocuments for payment 4 83@4 8390. Cotton for payment4 83@4 8334 and grain for payment 4 83%@4 84.To-day’s (Friday’s) actual rates for Paris bankers’ francs

were 5 20@5 19% for long and 5 17% less 3-32@5 17%less 1-16 for short. Germany bankers’ marks were 94 9-16@94% for long and 95 less 1-32@95 for short. Amster¬dam bankers’ guilders were 40 03@40 05 for short.
Exchange at Paris on London, 25f. 18c.: week’s range25f. 18%c. high and 25f. 17%c. low.
Exchange at Berlin on London 20m. 47%pf.; week’s

range, 20m. 48%pf. high and 20m. 46%pf. low.The range of foreign exchange for the week follows:
Sterling, Actual— Sixty Days.

High for the wee; 4 84*6
Low for the week 4 83*6
Paris Bankers' Francs—

High for the week 5 19*6 lees 1-16
Low for the week.. 5 20 lees 1-16
Germany Bankers’ Marks—

High for the week 94*6
Low for the week ..94 9-16
Amsterdam Bankers' Guilders—

High for tte week....... 40
Low for the week.. 39 15-16

Cheques.
4 86*6
4 8590

5 17*6
5 17*6 less 3-32

95 1-16
94 15-16

40 08
40 03

Cables.
4 8640
4 8610

5 16% less 1-16
5 17% less 1-16

95%
95

40%
49 08

The following table shows the rates Tor domestic exchangeat the undermentioned cities at the close of the week: Chicago,

20c. per $1,000 discount. Boston, 10c. per $1,000 discount.St. Louis, 10c. per $1,000 premium. Savannah, buying,3-16 premium; selling, par. Charleston, buying, par;selling, 1-10 premium. New Orleans, commercial, 25@50c.
per $1,000 discount; bank, $1 per $1,000 premium. SanFrancisco, sight, 7%e. per $1,000 prem.; telegraphic 12%c.
per $1,000 prem. Montreal, 31%c. per $1,000 prem.
State and Railroad Bonds.—Sales of State bonds at the

Board are limited to $30,000 Virginia 6s deferred trust
receipts at 43 to 48.
The market for railway and industrial bonds has been

fairly active and the transactions, averaging nearly $4,000,-000 par value per day, have included a large number of issues.The market has been irregular, but fluctuations have gen¬erally been within a narrow range and net changes are unim¬
portant.
United States Bonds.—Sales of Government bonds at

the Board include$4,000 3s reg., 1908-18, at 101% and $1,0002s coup., 1930, at 100%. The following are the daily quota¬tions; for yearly range see third page following.
Interest
Periods

Feb.
5

Feb.
7

Feb. ' Feb.
8 ! 9

Feb.
10

Feb.
11

2s, 1930 registered Q—Jan
2s, 1930 . — coupon Q—Jan
3s, 1908-18 - .registered Q—Feb
3s, 1908-18 coupon Q—Feb
4s, 1925 .registered Q—Feb
4s, 1925 coupon Q—Feb
2s, 1936.Panama Canal regls Q—Feb
2s, 1938.Panama Canal regis Q—Nov

*100%
100%
101 %

*101 %
*114%
*114%
*100
*100

*100*6
*100*6
101%

*101%
*114**
*114*6
*100
*100

*100*6 *100
*100*6 *100*6
*102 i*l02%
*102 i*102
*114J* *114*6
*114% *114%
*100 *100
*100 *100

*100*6
*100%
*102%
*102
*114%
*114%
*100
*100

*100*£
*100*6
*102*6
*102
*114*6
*114%
*100
*100

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The downward
movement in stocks which has been in progress with slight
interruptions since the first of the year was in full force
during the early part of the week. On Tuesday a new low’
level was reached in many cases and a few issues sold lower
than at any time during 1909 From this level there has
been a substantial recovery, amounting to 3% to 6 points in
a considerable list of active stocks and in a majority of cases
closing prices are higher than last week. The volume of
business steadily diminished, however, from nearly 1,300,000
shares on Monday to only about 735,000 shares to-day,and a large part of the advance is attributed to the coveringof short contracts in anticipation of a double holiday.
Steel common was leader of the decline, selling down to

75 as against 91 on January 3rd, and it has recovered less
than 4 points. During the same time Smelting and Readinghave advanced 7 points, Louisville & Nashville, Rock Isand,
Chesapeake & Ohio, Wabash preferred, Amalgamated and
National Lead 6 points and many other issues from 4 to 5.
For daily volume of business see page 442.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:
STOCKS.

Week ending Feb. 11.
Sales
for

Week.

Range for Week. i Range since Jan. 1.

Lowest. Highest.J Lowest. Highest.
American Teleg & Cable 200 77 Feb 5 77 Feb 5 76 Jan 77 Jan
Cent & Sou Amer Teleg. 12;119*6 Feb 10 119% Feb 10 115 Jan 120 Jan
Chicago & N W rights.. 31,834 12*6 Feb 7 13*6 Feb 5 12*6 Feb 16*6 Jan
Colo Fuel & Iron, pref.. 100110 leb 7 110 Feb 7 110 Feb 116 Jan
EI du PontPowder, pref 100 85 Feb 7 85 Feb 7 85 Feb 88 * Jan
General Chemical 130 108*6 Feb 11 109 Feb 5 94 Jan 110 Jan
Preferred . .. 725j 104 Feb 10 104*6 Feb 5 103 Jan 105 Jan

Homestake Mining 54 85 Feb 5 89 Feb 7 81 Jan 89 Feb
Kanawha & Mich tr rec. 200 52*6 Feb 8 52*6 Feb 8 52*6 Feb 55 Jan
Manhattan Beach 100 3 Feb 7 3 Feb 7 3 Jan 3 Jan
New York Dock, pref
N Y N H & H subscrip

67 83 Feb 9 83 Feb 9 82 Jan 83*6 Jan

rects, 1st paid 1,100 146 Feb 7 147*6 Feb 11 145 Jan 148*6 Jan
Pennsy sub rects 1st paid 1,000 131 Feb 11 131 Feb 11 129*6 Jan 133*6 Jan
Pere Marquette, 1st pref 115 61 Feb 8 61 Feb 8 61 Feb 62*6 Feb
St Jos & Gr Isl, 1st pref.
St L A S F—C & E Ill

300
..

50 Feb 7 53 Feb 7 50 Feb 55 Jan

pref stock trust certfs.
South Porto Rico Sugar.

100 116*6 Feb 11 116*6 Feb 11 116*6 Feb 116*6 Feb
125 81*6 Feb 10 81*6 Feb 10 81*6 Jan 85 Jan

Preferred 35 109*6 Feb 9 109*6 Feb 9 109*6 Feb 113 Jan
United Cigar Mfrs. pref. 100 107 % Feb 8 107 % Feb 8 107 % Feb 109 Jan
Utah Copper, rights 1,500 3-32 Feb 8 % Feb 9 3-32 Feb *6 Feb

Outside Market.—Weakness again developed in outside
securities this week, heavy losses being recorded throughout
the list. Later a turn in the market caused prices to ad¬
vance sharply, the general run of securities displaying a
firm tone at the close. Boston Consolidated dropped from
18% to 16% and rallied to 19%. Butte Coalition broke
from 24% to 23, recovered to 24% and eased off to 24%.
Chino Copper sold down about a point to 11 and then up to
13%. Gila weakened from 8 to 634 and regained all the loss,
the close to-day being at 8. Giroux declined from 9% to
9%, but moved up to 10%, closing to-day at 10%. Greene-
Cananea eased off from 9% to 9 and advanced to 9%, with
the final figure to-day 9%. Miami lost over a point to 21%,
then improved to 24%, closing to-day at 24%. Nevada
Consolidated, after an early advance from 20% to 21%, ran
down to 20%, but rallied to 23%. Goldfield Consolidated
went down from 7% to 6 15-16 and up to 7 9-16. Kerr Lake
fluctuated between 8% and 9, closing to-day at the high
figure. American Tobacco was the most conspicuous feature
of the industrial group, advancing 5 points to 405, then
dropping to 395, and again advanced, this time reaching 410.
Transactions to-day were at 400. Standard Oil opened the
week at 640 and closed to-day at 632%, having sold up to
643 and down to 631. United Cigar Mfrs. common, after a
gain of 2 points to 85, reacted to 81, but subsequently .recov¬
ered to 85. West. Pac. 5s ranged between 97%and 96%.
Outside quotations will be found on page 442.
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New York Stock Exchange-Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAHKH _

STOCKS—HIGHEST AND LOWEST SALE PRICES.

Saturday
Feb. 5

1147*
103
127
1103s
*00
70*4
1701*
*--—
•200

81
56
*60

1155*
103
127
111
92
711*
1707s
68I4
300
82lS
56l4
60

30%
56

146*8
31%

1541*
*205
$150
*160

*314
*7
80
•00
56*4
*81
*80
*172
*

40
$701*

na
*25
27*4
44*s
3412
1341*
69*4

30%
56
147*4
166
1557*
220
150
170
4
10l2
80
110
5714
82
81
174
600
4Q12
79%
62*4
151*
27l2
28
4458
347*
135*4
71

*921*
*102
*86

*13914
185s
49*4
20*4
*40
*76
357*
68
22
*58
*62
14312
13512
*18
*42
*70
1347g
$152
*0U2
41
*70
6?12

*130

"§6%
117
59

*104
*02
158
4412
07U

$8712
135%
*105
*100
*105
131*8
*05
*100
150
*01
102*4
437g
8312
*60
48*4
2612
70U
12414
28
6412
28*4
10*4
1112
441s
65
112
183*4
08
3612
60“g
If 34
43
4712
*5
10
*514
*46

05
00*4

00
141
19%
50
21
41
80
36*8
6814
22
60
70
14412
135%
22
44
77
1347s
152
0212
41*8
71*4
60
135

26%
1177s
50
118
08
158
45
08
8712
13612
112
110
112
1317s
97
120
I6OS4
92
103U
45*8
83*2
71
49*4
27
71*2
1257s
28*4
65
28*4
11*4
111
44*4
65
112
185

Monday
Feb. 7

a?HU4
102*4
12412
1085s
*90
6812
178*s
*65
*200

77*4
54U
*60

113*4
103
126
110*4
02
71%
178*4
68%
300
80*4
56
69

Tuesday
Feb. 8

27
5212

144*4
164
152*8
*200
*150
*160
*3
7*8

*73
*99
55
8012
79*2
169*2
*

37
77*2
*61*2
$15
24
25*4
41*4
32*4
132*4
6514

28*4
56
146*8
164*2
154*2
220
151
170
4
8

81
110
57»2
8012
79l2
172
610
38*4
78*4
6212
15
25
27*4
437s
34
135*2
70

37
61*2
20
44*8
47*2
512
10
6

47*4

*

*92%
102
86

13812
18
45*2
20*8
$40
*77
34*8
69
*10
*57
62
141*4
135
18
*40
*65
133
151
91
38*8
70
66*2
130
*50
26
115%
*57
►104
96*2
156*4
43*4
07*4
*88
132*4
*105
*98
*105
1205s
05*2

*100
155*4
00%
100*2
41
8U4
*68
45%
25
69*4
120%
25*4
61
26*2
10%
1012
44
63
111
179*2
06%
35
58
18%
40
45*2
*5
0%
*5*t
*46

95
99*4
104
86
139*2
19%
40*4
20%
40
80
36*4
69
20
60
62
143*4
135
18
45
80
134*2
151
91%
41*s
70
68
130
63
26
116*4
59
118
97
158
45
08
89
135*2
114
112
112
131%
0612
120
159%
01
100*2
44%
83%
70
40
25*4
71
124*2
28
64*2
28*4
11*4
11*4
44
63%
112
183%
07*8
35
58
20
43%
4612
6

6*2
47

110*2
102%
123*2
1085s
*80
687S
176*4
*65
*290

77*8
54%

*
__

112%
103
1247g
109%
02
69%
178*4
68%

300
79*2
55
68*2

27*2
52

144
163*4
15278
*205
152
*160
*3*4
9

, 77
*90
54*2
80*2
80

160%
t=

"§6~
76*2
*59*4
*13
*23
25%
42
32%
133
63*2

29%
53
145*8
164
154*2
215
152%
170
4*2
10
77
110
55%
81
80
170*4
610
37*2
77*2
61%
15
25
26%
43
33
135
66

92
*02%
104
*86
138%
18
45*s
19

*30
*76
33*2
*55
20
55
*61
142
*134

18
42%
*72
131%
*149
*00*4
38
70
66

$135
*60
25%
115
59

*104
07
157
43*2
967s
88
133*2
*104
*98
*104
129*4
05

*100
155*2
01
101
41%
81%
*68
45
24*2
70
1197s
26
60
26*8
11
10*8
42
63

111
178*2
96%
*32 -

50*2
18*4
39%
45
5*8
*9*2
*5%
46

92

104
00
140
18%
47
19*4
40
80
34%
60
20
55
68
143
135*2
18
42*2
85
134
152
02
39%
70
68
135
64
25*4
117
59
118
07
157%
44%
07*2
88
135*4
112
108
112
130%
95*2
120
158%
01
101
44%
82%
70
47*4
26%
71*2
122
27
62*2
27%
11%
10*2
42%
64
111
180*4
97
38
60*4
10%
42%
46%
5*2
11
6*2
46

Wednesday Thursday
Feb. 9 Feb. 10

112%
103
125
100%
*00
69%
179%
*65
*290
80
54

*

114
103*2
126
111
02
71%
180%
67*2

300
81%
54%
60

28%
53
145*2
164%
154
*200
*150
*160
*3%
0*2

*75
*99
56*2
80%
70%
171%
*

‘36%
77

*1312
25
26%
43*4
33%
134%
67%

29*4
53%

147*4
164*2
155*2
215
160
170
4%
0*2
78
110
57*2
80%
70*4
172%
610
38
78

”15%
25
28
44
33%
136*4
68*4

*92
*92%
104
t

l4012
18*2
46%
20
39
*76
34%
68
*18
.*55
*60
*144%
134
*18
42%
*70
133%

*149
*91
39%
71%
67%

1*130
*61
26%
116*4
*58
*104
*90 .

15712
43%
97*8
*86
135%
*104
*97
*104
130%
96

*100
15778
*90%
102
43%
82%
*68
47%
26*2
71%
122%
27
62
27*4
11%

*1Q%
43*2
64%
111%
180
97

19%
42*8
46%
3%
*9*8
*5%
46

95
99*4
104
88
140%
20
49
20%
39%
80
36
68*2
22
60
70
145*4
136
20
42*4
82
134%
152
92
40%
73%
69
135
64
27%
118*4
60
118
98
158
44*2
99
89
136
112
110
112
132
96%
12Q
160%
93
105
45%
84
71
47%
27%
72%
124
27*2
63
28%
11%
12%
44
64%
111%
182%
97%
37%
62%
20
43*2
47
5%
11
6*2
46

113%
103*2
126
110%
$93
70%
179*2
*64*4
*290
80*4

*55*2
*

„

114^
103*2
127
111%
03
71%
180
68

300
82
55%
70

29%
53%

*142%
*160
154%

*200
*150
*160
*3*2
9%

78
*99
57%
80%
*79%
172
*

'38*8
*78%
*60
*14
*25
27%
43%
35
135*8

30%
54%
144%
162
155*2
215
160
170

4%
9%

78
110
57%

15
95
94*2

*102
*83*2
141%
19%
49%
20%
39%
*78
35%
68%
22
*56
*63
145%
*135

17
42
*70
1327S
151

"40%
73,
68*2

*130
*60*2
27
11778
*60
*104
*90
157%
44*2
69
*86
135%
*105
*98
+104
131%
96*2

*100
159%
*90*2
104%
44%
84
*68
48
27%
72%
123%
27%
63*2
28%
9
11%
43%
63%

*111%
181%
98%
*37
63
20
43%
47
5%
9%
6*2

*46

80*2
173
610
38%
80
65

44%
35
136%
69%
15
95
94%

88*
141%
20
50%
21%
40%
80
36%
68*2
22
60
70
147%
137
17
42
85
134%
151

Vl»2
73
69%
135
63
27%
119%
65
118
98
158*4
44*4
102%
90
1367g
114
110
114
132%
97*2
120
161%
93*2
104*2
46%
85%
71
48%
28
72%
124%
277s
64
29
11%
11%
44
64%
112*2
183%
9884
38
63%
20%
4484
47%
5%

11
6

48%

Friday
Feb. 11

113%
103%
127
110%
*91
7084
180
67

290
81%
55%

115
103%
128%
111%
94
72*8
180%
67
293
83
6684
70

2984
54*2
143%
162%
154%
*200
*150
*160
*3*2
*8%
78
*99
57*2

♦81
80

^17284
*38%
79
$61
15*2
26*2
28*8
44*4
*34*4
136
69

"95"
94*2
105
88
141
20
497#
21%
41
*78
36
*67
*20
58%
•63
147*4
137

*70
134%
154
*91%
41%
73
69

*130
6284
27
118%
63

*104
*90
158%
44*2
101%
88
135%
*104
*98
*104
131%
97*2

*100
160%
*92
104%
46*4
83%
*68
48
28*2
73
12384
27%
64
29
10
11*2
44
64%
112*2
1817s
100*2
37
63
20%
4484
4684
5%
11%
*5%
*45

30*2
54%
144%
163
155%
214%
160
170

if*
78
110
57*2
82
80

17284
600
39%
80
61
157g
27%
2834
45*8
36

136*2
70

95
94%

1Q5
89%
141%
21
5084
22%
41%
80
3684
68*2
23
58%
70
149
137
20
43%
85
139*8
154
92*2
41%
73
6934
135
6284
2784
119%
63
118
98
159
45
102%
88
136*4
112
110
112
132*4
98*2
120
163
93
105
48
85%
70
49%
28*2
73
125%
28*2
65
29%
11
11%
44
65
112*2
183%
102
37%
63%
21%
46%|
47
5%
12
6*e

48%

Sates of
the

Week
Shares.

107,470
2,200
5,200
23,700

174
30,125
5,3C0
100
750

105,200
2,100

5,860
6,640
62,800
1,310
14.650

560

700
1.200

4,500
1.010
800

3,010

14.930
3,210

30
470

1,400
22,485
4,930
1,500
31,650
14,250

20
300
500

1,000
900

3.800
34,950
32,050
3,520
3,245

8,300
1,000
400
200
100

9.100
944
300

1.G0G

9,072
450
500

32.525
600

13.060
200
100

0,700
53,220

400

■■"466
2,798
8,140
34.169

210
46.150

135.914
7,000

763,600
400

1.800
224,806
8,000

7”,850
4,500
2,400

195,150
18,010
5,850
5.900
8,200
1,110
1,600
2,200
1.600

519,100
7.450
1.450
2,400
12,800
52.100
8.700
2.700
1.100
400
200

STOCKS
NEW YORK STOCK

EXCHANGE

- " Railroads
A tch Topeka & SantaFe
A. Do pref.. .
Atlantic Coast Line RR-.
lialtimore & Ohio

Do pref .

Brooklyn Rapid Transit.
flanadian Pacific
Vvanada Southern
Central of New Jersey
Chesapeake & Ohio
Chicago & Alton RR
Do pref

Chin G Wes ctfs dep 3d pd
Do pref **B” ctfs 3d pd.

Ohio Gt West trust ctfs..
Do pref trust ctfs ....

Chicago AtUw & St Pau1
Do pref

Chicago & North Western
Do pref

Chic St P Minn 5s Omaha
Do pref „ _ _

Chic Un Trac ctfs stmpd
Do pref ctfs stmpd....

Cleve Cin Chic 5s St L...
Do pref

Colorado & Southern
DO Irt preferred
Do 2d preferred

TYelaware 5s Hudson...
JL/eiaware Lack 6t West.
Denver 5s Rio Grande
Do pref ...

Detroit United
Duluth So Shore 5c Atian
Do pref

Drle
J-i Do 1st pref..

Do 2d pref
Great Northern pref
Iron Ore properties...

Green Bay 5s W. deb ctfB
Havana ElectricDo pref
Hock Val J P M 5b Co rets
Hocking Valley pref ...

Illinois Central.nterboro-Metropolitan .

Do pref.. ........
Iowa Central..—

DO pref.
TT C Ft S 5c M tr cfs. pref
JXahsas City Southern

Do pref.
T ake Erie 5b Western
AJ Do pref.....
Long Island............
Louisville 5s Nashville
\/| anhattan Elevated171.etropolltan Street...

*110*2 Feb
1021*1 Feb
I2c% Feb
108% Feb
0u Feb
68*2 Feb
176*4 Feb
67 Feb
290 Feb
77*8 Feb
54 Feb

Minneapolis 5s St Louis..
Do pref... .......

Minn St P 5c S SMarie...
Do pref. .....

Do leased line ctfs....
Mo Kansas 5s Texas
Do pref

Missouri Pacific........
VTash Chatt 5b St Louis.
i.T at Rys of Mex 1st pref

Do 2d prof........
X Y Central 5s Hudson..
X Y Chic 5b St Louis
Do 1st pref......
Do 2d pref ....

N Y N H 5b Hartford
N Y Ontario 5s Western.
Norfolk 5b Western ...

Do adjustment pref...
Northern Pacific

Pcific Coast Co...Do 1st pref......
l)o 2d prof—

Pennsylvania —

Pittsb On Chic 5b St L—
Do pref

Kending1 1st pref.......
2d pref.........

Rock Island Company...
DO pref

St £ 5b San Fr. 1st pref—Do 2d pref a.
St Louis Southwestern
DO pref

Southern Pacific Co..
Southern v tr cfs stmpd.
Do pref do

fFe:$as 5s Pacific——JLhird Avenue (N Y)
Toledo Railways 5c Light
Toledo St L 5b Western..

Do pref
Twin City Rapid Transit“ *

Hon Pacific
Do pref.

Unit Rys Inv’t of San Fr
Do pref ........

West Md reels 4th paid.
Wheeling 5b Lake Erie..
Do 1st pref...—....
Do 2d prof...........

Wisconsin Central......
Do nret Trust €0 ctfs.

Range Since January l.
On bans of lUO-Wtarc to#

Rang: lor Previous
Year U9U9»

Lowest

1:3*2 Jan
30 Jan 1
27 Feb 7
52 Feb 8

#14284 Feb 10
162% Feb ll
152% Feb 4
206 Feb -

145 Jan 10
$170 Jan

4 Jan 28
7% Feb 7

77 Jan 20
100*2 Feb
64% Feb _

80 Jan 20
79*2 Feb
168% Feb
590 Jan 10
36 Feb
76% Feb
61 Jan 17
14 Feb
24 Feb
25% Feb
4184 Feb .

32% Feb 8
#130*4J .a 19

63% Feb
14*2 Feb -

88*2 Jan 20
94*2 Jan 25
102 Feb 7
86 Feb
138% Feb
18 Feb
45% Feb
19 Feb
39 Feb

33% Feb 8
67 Jan 25
20 Feb 3
56 Feb 8
62 Feb 3
141% Feb 3
134 Feb 9
17 Feb 10
42 Feb 10

130*4 Jan 10
150 Jan 2o
91 Feb 7
88 Feb 8
69% Jan 25
65% Feb 3
130 Jan 25
60 Feb 3
24% Jan 15
114% Feb 3
&7% Feb 3
109*4 Jan 21
96 Feb 4
154% Jan 10
43% Feb 3
95 Jan 25
88 Feb 2

ri31% Jan 19
110 Jan 20

lio Jan 20
129% Feb 8

Highest

124% Jan -

104% Jan 10
137*2 Jan ‘
110% Jan
04 Jan
80% Jan
182% Jan
70 Jan
312 Jan
92 Jan
C684 Jan

24% Jan
30 Jan
36% Jan .

64% Jan 10
158% Jan
172% Jan
182% Jan
225 Jan

- 152% Feb
5 $170 Jan

5% Jan
12*4 Jan
82% Jan _

104 Jan 15
62% Jan 10
82% Jan
81 Jan

185 Jan
600 Jan
52 Jan
84 Jan
66 Jan 27
1884 Jan
34% Jan
34% Jan
52% Jan
4184 Jan
143% Jan
80% Jan
18 Jan
96 Jaa 31
99 Jan
118% Jan
90 Jan 17
147 Jan 5
25% Jan 11
62% Jan 12
30 Jan
54% Jan

44% Jan
71 Jan
2584 Jan
62*4 Jan
69 Jan

15984 Jan
138% Jan
25 Jan 14
53*4 Jan 4

142% Jan 3
154 Jan 29
9284 Jan 3
61% Jan
74% Jan
72% Jan
139 Jan
64 Jan -

28% Jan 20
125% Jan 3
65*2 Jan 4
10984 Jan 21
98 Jan 10
159 Feb 11
50 Jan 5
102% Feb 10
90?g Jan 22
145%Jan 3
118*4 Jan 12

Lowest

9778 Jan
100% Jan
107*9 Jen
103% Feb
91 Nov
67 Jan

*165 Mch
60% Jan

215 Feb
55% Jan
577s Feo
70 Nov
hS Aug

A13% Aug
31*9 Dec
5834 Dec
Hi Feb
158*2 Mch
173% Feb
208 Mch
148 Apr
166*« Jan
3U Dec
7% Dec
68 Jan
100 Jan
51 Oct
76*2 Jan
73% Jan
167*4 Feb
535 Feb
37% Jan
79% Jan
56 Jan
14% Nov
28 Feb
22%Mch
36*2 Men
2S**>Mch

136-% Feb
65*8 Mch
13% Nov
39 Feb
83% Feb
97 May
88 Apr
137 Feb
11% Mch
36*4 Mch
26%Nov
48 Sep
74*4 Feb
37 Feb
677g Feb
19% Feb
48 Jan

Jan
Jan
Dec
J*iy
Sep
Mch

118 Jan
137% JanX’VM o o

95 Feb 8 100% Jan 5

#154 Jan 27
90% Feb 7
69*4 Jan 20
38% Jan 20
81 Jan 25
68% Feb 3
45 Feb
24*4 Feb
69*4 Feb
U97g Feb
25% Feb
60 Feb
26*2 Feb .

0 Feb 10
I0*s Feb 8
42 Feb 8
62% Feb 4
rill Jan 25
178*2 Feb 8
96 Feb 3
33 Jan 25
56*2 Jan 25
18% Feb 3
39% Feb 8
45 Feb 8
5 Jan 31
9 Jan hi
6% Jan 31

45% Feb 4

171% Jan'
93 Jan
110% Jan
57% Jan
01% Jan
73 Jan
60 Jan
34%Jan

- 77%Jan
8 #138*4 Jan
~

33*4 Jan
75 Jan
86% Jan
19% Jan .

15% Jan 12
54% Jan
72% Jan
117*2 Jan
204*4 Jan
10334 jan
42% Jan
72% Jan
2734 Jan
61 Jan .

52% Jan 19
IQ 9 Jan 3
23 Jan 3
13% Jan 3
52 Jan 10

i ighest.

59
#121
137
18
51
81
132% Jaa
147 Apr
89 J’ly
35*2 Feb
71 Feb
65 Feb
122% Jan
44*2 Apr
21 Dec
120*2 Feb
48*2 Mch
100 Feb
76% Apr

,154 Nov
42% Feb
84% Jan
85*8 Mch
133% Feb
76 Mch
100 Mch
88 Mch
126% Feb
86% Jan
104 Feb
118 Feb
80 Mch
90 Feb
20?*Feb
57% Feb
65% Mch
36 Feb
20*tFeb
47% Jan
114% Feb
22 Feb
60 Jan
30 Feb
12*4 Dec
7 May
43 Feb
64% Feb
9? Jan
172*2 Feb
#94 Mch
30 Feb
50% Feb
15 Feb
41 Feb
221 Oct

5 J ly
15% J’ly
6% J'y

357g Jan
86*4 Mch

126% Oct
11)684 J*ne
143*2 AUg
122% J’iy
96 Apr
827g J’ne
189% Oct
70% Nov

323*2 Sep •
91% Dee
7484 Apr
78*2 Mch
24% Dec
31% Deo
37% Dec
6434 Deo
165*s Sep
181 Aug
198*9 Aug

$239 Aug
167 Aug

$18J J'ly
7 Jan
18% Jan
83% Dec
105 Men
68% Jan
86 May
84*2 Jan
200 May
680 Apr
54 Apr
90 Feb
71*4 Aug
21 Jan
36*2 Jan
39 J’ne
6684 Aug
46 Aug
157% Aug
88*9 Aug
21 “ Dec
103 Deo
100 Dec
126 Aug
94*« J'ne
162% Aug
25?8 Deo
63% Deo
36 Apr
62 Apr
82 Sep
f 0% Aug
75% Aug
29% Aug
647g J’ue
71U Dec
162*2 Aug
153% Jan
42 Jan
65 Jan
90 Jan
149% Jan
164*2 Autr
94 Dec
50*2 Oct
78% Oot
77% Aug

142 Dec
64 Dec
26% May
14784 Aug
69 Nov
100 Feb
95 Nov
17484 J’ne
55% J’ne
102 Dec
92U J’ly
159*2 Aug
116*9 Deo

SlOti “Sep
115 Dec
151% Sep
90% Deo
116% Sep
173% Sep
96 Aug
117% Dec
hi Deo
94% Dec
74 Dec
60*4 Sep
35%Deo
82 Dec
139*8 Aug
34 Aug
75*2 DCO
40*2 AUg
42*9 Jan
15% Jan
54% Oct
74% Jan

116% Dec
219 Aug
118% Aug
47 Sep
17 Sep
277s Deo
6184 J*ne
56 Dec
12% Jan
25% Jan
15% Jan
63% Apr
91% May

BANKS AND TRUST COMPANIES—aR jKERS’ yUOTAXIONS.
Banks

New York
Aetna
America H—
Airier Each.
Audubon ..

Battery Ptc_
Boweryf
BronxBorol

grojx Natryant Pk 1*
Butch & Dr
Century H—
Chase

Bid Ask

182
610 630
1253 1

130
12 i 130
37 ft
3Q0 '
215 220
*57% 162%
140 150
170 175
430 465

Banks
Chatham ..

Chelsea Ex|
Chemical ..
Citizens* Ctl
City.—
Coal & iron
Colonial II—
Columbia §.
Commerce .

Coro Ext[—
East Rlver-
FldeUty 11-
Fifth AvelJ.

BVd Ask
325
200

850

445 455
157% 162*2
395 400
145 155
350
325 345
195 203
T320
125 135
165 175
4300 4500

Banks
Fifth
First
14th stH—_
Fourth ....
Gallatin
Garfield

Germania f_
Greenwich U
Hanover...
Imp & Trad
Irving N Ex

•Bid and a^ed pr ces: no sales were made on this day. t
t Sale at Stocl: Exchange or at anetion this week n Fix

* Bid Ask
300 350
T900
155 wm'r**
T202
330 345
295 800
140
450 465
350 575
260 m
625 650
565 670
205 210

Banks
Jeffersont—
Liberty....
Lincoln.—.
Manhattan^
Mark'tdePul
Mech&Met’s
Mercantile.
Mereh Exch
Merchants*
Metropolis 1)
Mettopol’nii
Mt Morrlsf.
Mutual f.

EH
170
025
400
335
260
265
160
160
180
390
107%|
250
280

4*k
180

425'
350
265
275
170

100
410

275
290

Banks

19th Ward.

Bid Ask Banks Ltd 4li
225 Prod Exch H 170 17fc

d 200 220 Reserve ... 115 130
0 750 Seaboard — 375

315 330 Second 400
11 225 Sherman 165

420 State U .... 300 m

tlOO 12th Ward. ---- 155
230 240 23d Ward— 140 9

465 475 Union Kxc. 185 195
* 280 295 Wash H’ta H 275

185 190 West Side 11 500 '

r*V--r

■- 625 YorkvOle U- 500

w shares, Ti State banks, a Ex-dividend and rights. 0 New stock,rst Installment paid n Bold at private sale at this price. 12d paid, a 3d paid.
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
Feb. 5

*242 265
♦111* 12%
39 39
77*8 7814
42 42

♦101 104
34l2 35%
*91
11

* 74*4
60%

\ ♦115
59 59

♦101% 107
*270 295

c%
35
20%

* 14%
’ 37*4
* 49
I *111

6%'

36
87%
8134
106

*260
*90
57

11978 11978
♦120 122
13614 136*8
91% 9U2
32U 3214
IOOI4 100%
49% 49*4
28 281s
*55 57
*148% 152
*13l4 1412
31 31
37 38l2
10512 105?*
35U 357g
18 18

142*4 14414
18 18*4
81*4 *1*4
*50 61
29 2918

93
lll4
75
61
119

6*8
35*4
21
1414
377*
49%
113

M*
8734
82*4
106*4

100
67

Monday
Feb. 7 I TuesdayFeb. 8

* 69% ♦—,

54
47
85l2
9984
90
77

*242 205
1112 1U2
3712 38
713s 7e34
41l2 42

*101 104
3212 35I4
*91
10%
72
56*3
115
57% 68*4

*10U4 107
*260 295

6
33
2012
13i8
36
47
110
*612
35t2
87
7614
104l2 106
*250 300
*95 100
547* 56*8
II8I4 120

*119 121
13434 136
91 9H2
32% 3234
99*8 100*s
46 4914
2612 28
54 55
148 148
*13 14
*31 34%
3512 3734
105*4 106
3212 35
1712 19*4

94
10*4
747*
59*8
115l4

6°3
35*2
2112
14
3712
49
111
7
35l2
871

139
1714
80
*50
2818

80% 80*g
150 151
*30 112
86 87

*122 124
6 63*.
19 193g

*1212 13
54
46
8538
99
*88
*75
105lg 105%

4122 .122
21 2H2
9012 9012
79lg 797g

*108 111
78*4 79
7734 7734
29"g 30i4
35 3512
108 10812
*9812 100
203g 20*4
70V 7112
387g 3912

10012 102
195 1 9734

3812 39
*100 10334

34% 35
99 100%
7312 737*

*11514 H712
31"* 32

*8514
*912
*66

787*

143
175g
81
61
293g|
70
80

14712 15012
*80 112
85

f*122
*6
18%
1212
54
4312
8212
97

*8714
*75
105

*121
2012

119
111
25
77

♦122
75
*8
0
38U
108
*75
71 *4
120
47
49lg
123

87
11
75
119
111
26
78
130
75
10%
29
3812
109
79
807g

12012
48l4
4934
123

*12 ...

*58 65
*165 180
71 71
67 6712

*110 125

75
108
74U
75%
2914
33
106
98
1834
67
3612

101

86
124
7
I9I4
12*4
54%
46
84
9912
90
7612
105
123
213g
95
78%
108
77
7712
3012
3414
108
98
2033
7014
39

101

*243 265
111* 12
367g 37%
70%
4012
*97
317g

♦91
IOI4
72l4
56lg

*11534 120
67 59

*101 107
*260 290
*6ig 6I4
32'g 33
20ig
I3I4
34l2

* 453g
110
* 612
3512
8634
7514
105l2 106l2
*250 ....

*85 100
55 55
119 1197g

*119 120
13412 1351g

" 73ig
41l4
104
33lg
94
lOlg
7234
6734

20%
133g
351
46"*
110

51**
36l2
86%
777g

*92
31
99
45
28
53
143
*1234
3f34
35%

*105
33

$1714
26c
139% 14114
17 1712
788g 797g
*50 61
28lg 29ig

*.._. 6912
*78 81
147l2 149

9212
32
997g
4612
28
58
146
14
3034
36l2
106
34
19
26c.

Wednesda?
Feb. 9

83%
*120

6
19
125g

*63%
44
$85
9834
8712
§75
104
*121
20%

85
122
6

1934
13
55
46
85
9934
87%
75
104
123
20l4

19412 19734
*2% 3%
*3%
35
101
3334
99
71%

3034
86
912

*66
§120
110
2312
§77
120
7312
8

*20
35
108
76
753g
116l2 120
4414 481
47% 49%
123 123

3l2
38
101
3412
99ig
7312
117%
311"
86 “
97g

75
120
11012
25
77
124l2
7518
8

30
37%
109
79
7912

15 157g
60 60

*150 170
69% 70
63% 65

121 121

74 76
108 108
72 74ig
75 76
2834 2958
34 34
106 10712
97
1834
6612
3514

*100
195

27g
*3lg
3534

*100
3314
99
721o

98
19
68
36%
102
19734

27g
3l4
36lg
103
331o
99 ‘
73

116lg 116%
301g 3078
83 83
9U 9%

*66 75
11812 11914
11012 11012
2312 24
75 75%

*120 125
72 727*
*6 10

* 29
35 36
108 109
76 76
75 76%
117% 118
4234 46
47% 48

*110 122

§15 16

*243 265
12 12
37 37ig
72lg 7412
40l2 42
*97 102
34 35I4

♦91 94
10% 10%
7234 74
57ig 68'
II7.34 118
68lg 5912

*101 107
*260 290

6I4 6I4
337* 343*
21
*13l4
36%
4512
112
*6
36
88
77%
106*4 107

*250 ...

*90 100
56 5712

11912 1227*
*119 121
1347g 137*4
913* 9ll2
321* —
9912
47
2714
*52
146

213*
14
37*8
47l2
112

7
37
88
8OI4

321*
9912
4912
27I4
5712
148

*31
3612

3412
383*

IO5I4 IO5I4
3414 3512
17 17

141
1714
80
*50
291g

143
19
83
61
30
G912
79

8512
124
6lg
I9I4
131g
55
471g
86

79
14812*150
*75 115
8412

*122
6
18*4
13
54
443*
*82
98*4 IOH4
*86l4 90
*75 76
10712 10712
*121 123

2014 2H2
95

_75% 76%
10834 108*4
7414 747*
765* 77
285* 29
347* 35*4

1071g 108
*97 97%
19lg 20
70
36*4

*100
196

25*
*3i8
3C%
101
3312
987*
73

§118
313*
*83
*9
*66
*118

Thursday
Feb. 10

*243 265
*11% 12
3934
73% 75%
43 43ig

*100% 102
3512 3612
937* 937#
11
74%
59

11734 1181*
5914 60

*101 107
§285
*6*4
3434
21%
137*

§38

93%
11
75
60

285
(i*4

3514
21%
14
38
4PI-
113

6
37
88%
81%

48
*110

6
37
88%
79%

10634 107%
250 ...

*90 100
56% 57%

121 122%
119% no-
136 1S6-*
*92 94%
-32% 3334
100 100%
4834 4934

*26% 28
*52 57
149 149
12% 123,

*31% 33
38% 39%
106 106%
3i-% 36%
16*4 17%
30c. 33c.

142% 144%
18% 19

Friday
Feb.11

265
12
41
77%
43

37
91*4
11%
76%
61

82
*50
30

70%
37%
103
19e%
2%
4

37
1Q1
35%
99%
75
118
31%
91
11
75
120

IIOS4 110%
*23% 26
76%

*115
7234
*6

152 §160
69% 70
62 63%

*115 125

76%
125
73
9

.... 30
35 37%
108% no
*75 79
76% 78%
118% 119%
46 49
48% 49*4
12234122%
63 63
15 15

*59 63
*150 160
70 7034
64 6734

*115 125

82
61
3034

.... 69%
81 81

150% 151
*80 115
85 85%

*118% 120
*6 6%
19 * 19%
*13 131"
54% 54%
44
84%

101
*87%
76
no
123
21*4

♦90
78%

*107% no
75% 76%
77% ‘
29%
35%
108
98
20
70
38%

*101

47%
84%
102
90
76
110
123
22
98
79%

78
2934
36
10S34
100
20%
70
39%
103

196% 199
3
*3%
37*4

*101
36
100
75%

3
7
39
105
37%
100
76

32%
91
11
70
119%

32%
*83
*9%
70

*118
§110*4 110*4
24% 24%
77*4 "

*120
7234
. 7,1

78
125
73%
7%
29

*115 125

*243
12
40
73%
43

♦101%
36
*91
10%
75
59%

*117*4 118%
59% 60

*102 107
280 280

6% 6
35% 36
22 22U
13%
37
48%

♦111
6%

37
*88
80%

107
*250
*90 100
§57 57
120 1227*
121 121
130% 137%
§92 92
34 347*
100% 100%
48*4 50%
27% 28%

57
*148 150

13 13
*31% 34%
39 39%

*106% 108
361* 37%

13%
37
49%
113

678
37
88%
83

107%

18
33c.
144%
1?%
82
51
3034
69%
81

151*4 15134
*80 112
85 85%
120% 120%

6 6
19% 1934

§18
33c.
143
1834
82
*50

, 30%
"si"

13
54%
45%
85

101
88
§77
*104
*121

2234
*86
79

*107
77
78
30
38

13%
55
46
85%

101S4
88
77
110%
123%
2234
95
80%
110
77
783*
30
40

Sates 0/
the

Week
Shares

9,650
100

8,000
6,775
23,300

800
4,910

135
1,600
5,000
3.800
1.800
2.620
11.250

400
700
985

1,160
212,305
5,300

2,525
G.8O0
300

11,300
933

1,800
2,289
36.350
1,000
800

1,600
300
200

23,880
1,032

13,600
1,035
8,100

48,850
7,600
3,570

6,050

750
4,850

3,700
300

108% 109%
98% 99%

20*4
71
40%
103
200

3
5

41
105
375*
99%
76%

20%
70
39
102
198

3
*3%
39%

*101
36%
99~*
76
116% 116%
33 33%
*83 91
*9% 11
69 69

*118 120
110% 110%
25% 25%
78 “

*115
73%
*8
*10

79
125
73%
11
29

39 40*4 39% 42
1097* 110 11034 110%
*76 79 79 79
77% 787* 77% 79%
1187* II934 119 120
47% 50 49% 507*
50 507* 503* 517*

*110 123 121 121
*62 65 *62 66
*15 20 *15 20
§66 66 65 65
165 §166 *165 172
7034 71% 7034 71
67 68% 67 68%

*115 121

9,150
1.500
2.500
5,600
1,100

23,760
320
215
700
130

1,800
100

16,800
500

2,620
5,125
5,400
2,650
10,825
2,100
6,700
4.100
4,455
750

6,427
40G

”4” 166
300

9,520
3,605
3.100
245

4.100
600
600
300
406
912

1,865
2,135
300

3,300
210

STOCKS
NEW YORK STOCK

EXCHANGE

industrial^ Miscellaneous.A dams Express
700 £Lllis-Chaimers

2,100 Do prei
323,075 Amalgamated Copper __

2,000 Amer Agricultural Chem.
Do pret..

American Beet Sugar...
Do pref_.

American Can
Do pref

American Car & Foundry
Do pref

American Cotton Oil....
Do pref

American Express
American Hide & Leather
Do pref_Jfc .

American Ice Securities.*
American Linseed
Do pret

American Locomotive.._
Do pref.wtJ

American Malt Corp__
Do pref

Amer Smelters Sec pret BAmer Smelting* Reflnln?
Do pref

American Snuff
Do pref

Amer Steel Found (new).
American Sugar Refining
Do pref

American Teleph * TelegAmerican Tobac (new) .pf
American Woolen
Do pref

dAnacondaCepper Far$25
Oethlehem steel
I> Do nref_..

Range Since January 1.
On basis of 100-share lofs.

Lowest.

§250 Jan
11% Feb
36 Feb
70% Feb
40% Feb
103 Jan
31% Feb „

89% Jan 2s
10 Feb
72 Feb
561* Feb
115 Feb
57 Feb
101 Feb
277% Jati 20

6 Feb
-32- Feb
•20- Feb

; 13% Feb
"34% Feb
45% Feb
1!0 Feb
5% Jan 26

33 Jan 20
8G*4 Feb
75% Feb
104% Feb

Do pref
Brooklyn Union Gas....
Brunswick Term & Ky Set
Butterick Co
•entral Leather

Do pref
Colorado Fuel & iron
Col & Hock Coal & Iron.
Comstock Tunnei. Par $2
Consolidated Gas <N Y)_
Corn Products Refining..
Do pref

Crex Carpet
Distillers Securities Coip
Federal Mining & Smelt’r
Do pref

General Electric
Granby Cons M S 6» P__
nt Harvester stk tr ctfs
Do pref stk tr ctfs...

1,200 Int Iter Marine stk tr ctfs

20,150
2,810
900

1303412
32,354
38,400
24,700

400
100
360
390
820

2,500
7,300
200

Do pref
International Paper
Do pref

Internat Steam Pump
Do pref

Laclede Gas (St L) com..
Mackay Companies
Do pref

National BiscuitDo pret
Nat Enamel'g & Stamp’g
Do pref

National Lead
Do pref

New York Air Brake
North American Co new

Pacific Mailacific Telep & ieieg..
People’s G L & C (Chic).
Philadelphia Co (pittsb’ti)
Pittsburgh Coal Co
Do prefPressed Steel Car
I)o pref

Pullman Company
quicksilver Mining
Do pref

|> ailway Steel Spring..
JLv Do pref
Republic Iron & Steel
Do pref..

Sloss-Sheffield steel & IrDo pref
dTennesseeCopper Part25
Texas Pacific Land Trust

Union Bag & Paper....Do pref
United Dry Goods Cos..
Do pref

U S Cast I Pipe & Foundr
Do pref

United States Express..
U S Realty & Improvem’t
U S Reduction & Refining
Do pref

United States Rubber
Do 1st pref
Do 2d pref

United States Steel
Do pref >

dUtab Copper Par $10
Virglnia-CaroUna Chcm__
Do pref

Virginia Iron Coal & Coke
Vulcan Detinning
Do pref :

Wells Fargo & Coestern Union Teleg..
Westlngh’seEl &Mfg assen
Do 1st prpf

95% Jan 13
54*2 Feb 4

118% Feb 7
1191" Feb 10
134% Feb 3
91 Feb 3
31 Feb 8
0) Jan 25

$45 Feb 8
26% Feb 3
53 Feb 8
143 Feb 8
121" Feb 10
* 0% Feb 8
36% Feb 3

105% Feb 7
32% Feb 7
12% Jan 27
26c. Feb 1

139 Feb
17 Feb
78** Feb
§60 Jan
17 Feb

78% Feb 7
147% Feb 7
110% Jan 3
«83%Feb 8
120% Feb 11
6 Feb 3

18% Feb
12% Feb
53% Feb
431 a Feb
82% Feb
97 Feb

Jan 17
Feb 10
Feb 4
Jan 6

8
5
8

Jan 20
Feb 8
Feb 3
Feb 3
Jan 26

85
76
101
123
20% Feb
(0% Feb
74 Feb

107
72
V 5
28
33

Highest

§270 Jan
15 Jan
54*4 Jan
9034 Jan
49 Jan

103 Jan
47% Jan
937* Feb
137* Jan
81% Jan
727* Jan
U9~* Jan
67% Jan

104 Jan
§320 Jan

8% Jan
47"* Jan
26% Jan
17% Jan
467* Jan
G2% Jan
115 Jan

7 Jan
41% Jan
907* jan
104 Jan
112% Jan

961" Feb
66 " Jan

123% Jan
122% Jan
141% Jan
9512 Jan
37% Jan
103% Jan
$54 Jan
34 Jan
65 Jan
164% Jan
18% Jan
33 Jan
48*4 Jan

1087* Jan
50 Jan
92% Jan
36c. Jan
160*8 Jan
23% Jan
86% Jan
§60 Jan
.'36% Jan

3
10
18
u

3
3
3
3
3
3
19
3
3
4 J
3
5
3
4
8
3
G
3
6
10

88 Jan 3
160% Jan 6
112% Jan 5
125~* Jan 10
129 Jan 4
7% Jan

24% Jan
16 Jan
61% Jan
545* Jan
90% Jan

11612 Jan

5
5
3
3
7
17
10

91% Jan 5
78% Jan 10
115 Jan 5
125 Jan 17
28% Jan 3
96% Jan 18
895* jan 4
110% Jan 17
95% Jan 3
84 Jan 5
43% Jan 4
46% Jan 4

Range for Previous
Tear (1909).

Ixncest Highest.

97 Feb 8 106% Jan 8
18% Feb 7 27% Jan
6Gi" Feb 8 85 Jan 3
35% Feb 8 517* jan 3
100% Feb 5 107% Jan l
188% Jan 12 200 Jan U

26* Jan 9 3% Jan 11
334 Jan 25 4% Jan G

35 Feb 7 517* jan 3
101 Feb 7 107 Jan 17
23% Feb 8 457* jan 3
98'* Feb 9 104% jan 3
71% Feb 7 86% Jan 3
115 Jan 19 11S34 Feb 1
$3o% Feb 4 $40% Jan 3

,

S3 Feb 8 89% Jan 10
87*.) an 25 13% Jan 10

C9 Feb 1 73 Jan 17
1181" Feb 8 122 Jan 3
110 Feb 7 1137* jan 4
23 Feb 3 32 jan 3
75 Feb 8 84 Jan 10
112 Jan 4 145 Jan 10
72 Feb 8 84% Jan 4
7% Feb 10 11 Jan 14
29% Jan 3 29% Jan 3
35 Feb 7 52% Jan 3
108 Feb 5 1161" Jan 10
76 Feb 7 84 Jan 3
75 Feb 8 91 Jan 3
116% Feb 7 1253* Jan 3
$4234 Feb 8 $60% Jan 6
47 Feb 3 57'* Jan 10
121 Feb 11 129% Jan 4
<-3 Feb 4 73 .Jan 8
15 Feb 4 §25 Jan 15
60 Feb 4 80 Jan 6
152 Pcb 8 «195 Jan 4
69 Feb 4 77 Jan 3
62 Feb 8 82% Jan 3
120 Jan 25 128% Jan 6

190 Jan
12% Feb
38 Feb
65 Feb
33% Jan
9512 Jan
20% Jan
82 Jan
7% Feb
7Uo Feb
44% Feb
107% Feb
42% Jan
98 Jan

§205 Feb
6% Feb

34 Feb
1878 Jan
12 Feb
29 Jan
49 Feb
109% Feb

5% J’ly
38 Nov
80 Jan
77% Feb
101 Jan
225 Mch
95 Mch
347* Feb
115% Nov
118 Nov-
125 Feb
90% Feb
26 Feb
93*4 Jan

$37% Feb
18% Mchi
47 Feb
118 Jan
177* Dec
237* Jan
25% Mch
99% Apr.
29 Feb
21% Feb,
21c Apr '
114% Feb
16% Feb
73% Feb
45 Jan
32% Feb
55 Mch
80 Feb
150% Feb
91 Men
62 jan

109% Jan
5%J|ly

18-% J'ly
9% Mch

47% Mch
331? Feb
82% Jan
104 J’ne
70 Jan
69% J an
96i 2 Jan
1181" Jan
125* Feb
82 Jan
71% Feb
102% Apr
80 Feb
72 tf an
29i* Feb
45% Nov
101% Jan
99% Dec
10 Apr
40 Feb
30% Feb
96 " Feb
169 Jan

1% J an
3 Men

32% Mch
977* Feb
16% Feb
67% Feb
68 Feb
107% Feb
$331" Oct
80% Feb
9% Feb
66 Jan
115 Oct

*109 Sep
243* Feb
70 Mch

Feb
Feb
Mch
Feb
Feb
Jan

82
64
10
24
27
98
67% Feb
41% Feb
107 Feb
$39% Feb
407s Feb

114 Jan
57
6

45
300
64
74
lid

Feb
Feb
Jan
Jan
Feb
Feb
Mch

j250 Nov
167* Aug
57*2 Nov
96% NOV
50 Aug

103 Aug
491" Aug
98 Oct
15% Nov
86 J’ne
761" Nov

124*4 Aug
79% Nov

107% Nov
300 Dec
10 Sep
517* Aug
42% Apr
20 J’ne
47% J’ne
69% Aug
J22 Aug
11% J’ne
59 Sep
92% Aug
105% Nov
.116*4 Aug
1285 Nov
105 May
66% Nov

136% Sep
131 Apr
1451* Sep
104 May
40% Aug

107% J’ne
S54% Dec
36% Sep
69% Sep
1641" Dec
19l« Dec
37 Nov
51% Oct
111 Sep
53 Dec
«1% Dec
37c Oct
165% Jan
26U J’ne
93% J’ne
63 Dec
411" Jan
95% May
94 Aug
172% Aug
110% Dec
118% Dec
128 Dec
9 Oct
27% Jan
19% Jan
69% Aug
54% NOV
91 Sep
113% Dec
95% Nov
77% Dec
120 Sep
130 Sep
30% Dec
99% Sep
94 Aue
] 13% Aug
97% Nov
871" J’ne
48% Nov
64 Oct
120 Aug
103 Dec
293* Nov
871" Dec
56 Aug
111% Aug
200 Aug

9% J'ly
10 May
541" Aug
109 Aug
49% Sep
110% J’ly
94% Oct
120 Sep
$49 Jau
937* J ly
15-3? J’nu
81% J’ne
125% Deo
114 Dec
351" j’ne
87% Aug

§111 Dec
87 Sep
17% J ne
39% Aug
57% Aug
123% Aug
891" Aug
94~* Oct
131 Oct
$67% Nov
56% Dec

128 Dec
757* Sep
37% Nov
913j Nov

670 Dec
8514 Nov
90 Aug
145 Sep

Banks
Brooklyn

Borough 1).
Broadway ?
Brooklyn If.
First iv

Hillside!]__
Home BkU-
Homesteadli
Manufac’rs’
Mechanics Tf
Montauk J.
Nassau ..*i.
Nat City...

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS.
DId Ask

100
375" 425
—I— _ _ 145
290 1-

110 130
„ H k _ _ 115
5 115

415 _

240
-L-_ 150
250 270
295 305

Banks
Brooklyn

North Side TJ
People’s
Prosp’ctl*^
Terminal If
Union !f

Trust Co's
N Y City

Astor
Bankers' Tr
B’way Tr..

Bid Ask

160 190
158 _ _

150 160
• • - . 100
.... 100

%

380 400
1090
148 152'

trust Co’s
N Y City

Carnegie _ _

Central Tr.
Columbia
Commercial
Com wealth
Empire
Equit’ble Tr
Farm Lo&T
Fidelity
Fifth Av Tr
Fulton ....

?Bid and
t Sale at

asked prices: no sales on this day. $Less than 1Stock Exchange pr at auction this week s Ex- stock dlvkiencT

Bid Ask Trust Co’s
Guar'ty Tr.

Bid

t730
Ask

T145 Guardian Tr 170 i-V -

1015 Hudson 175 ^

315 325 Knickerb'kr 310 320"
125 LawTI&Tr f295%
15J Lincoln Tr. 150
300 310 Manhattan t 4)0
500 51D Mercantile i 740
1800 1850 Metropol.t’n 525 545‘
200 210 Morton Tr. '
.... „ ... Mutual 13 J
290 — Mut AlPnce 130 140

Trust Co’s
NY LIfe&Tr
N V Trust
Standard Tr
TltleGu& Tr
Tr Co of Am
Union Trust
US Mtg& Tr
Unit States.
Van Norden
Washington
Westchester
Windsor _ _

Bid Ask Trust Co’s Bid Ask
llf'C
650 670 ”

Brooklyn
Brooklyn Tr 425 450

400 — rt —’ Citizens’ ... 138 145
f550% Flatbush __ 200 225
345 355" Franklin 1220%
t 137c Hamilton __ 260 270
470 480 Home ...^. 115 125
1250 1265 Kings Co __ 500
235 250 L Isl L & Tr 305 315
360 370 Nassau ____ 160 180
150 . . . . People’s 30Q
125 135 Queens Co. 115 125
r

£
. .. q. Wllllamsb *g| 80 .J 100

-rights* b Now stock c Ex*dlv and rights• d Now quoted dollars per •hare.'C.HBanks jnaTked with a paragraph (If) ard Sftatc bank*- '“•* f ^
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New York Stock Exchange—Bond Record, Friday. Weekly and Yearly
Jan. 11909, the Exchange method of quoting bonds vat changed, and prices are now all—“and interest”—except tor income and defaulted bonds.

BONUS
,

N. Y. STOCK EXCHANGE
Week Ending Feb 11

Li. a. (ioveriutiem
U S 2s consul registered.<41930
U S 2s oonsol coupon....til930
U S 3s registered £1018
U S 3scoupon ..£1918
U S 3s con small bonds..£1018
U S 4s registered 1925
U S 48 coupon .............1925
U S Pan Can 10-30 yr 2s.£1936

Koreiffii (ioveriimeni
Argentine—Internal 5s of 1909
Imperial Japanese Governin't

fe ter ling loan 4 Vs 1925
2d senes 4*38.......... 1925
Sterling loan 4s 1931

Bepub of Cuba 5s exten debt..
San Paulo (Brazil) trust 5s 1919
U s ot Mexico 8 : u 5s ol 1899
Gold 4s of 1904 1954

State and City Securities
Diet ot Columbia 3*65s....l924
Louisiana new consol 4s.. 1914
New York City—
4% Corporate Stock 1959
4°6 Corporate Mock ....1958
New 4*38 ....... .....1957
New 4*38 1917
4*3% Corporate Stock ..1957
4 V% assessmt bonds.... 1917
4°$ Corporate Stock....1957

N Y State—Highway 4s.. 1958
So Carolina 4 Vs 20-40„...1933
Tenn new settlement 3s.. 1913
Virginia fund debt 2 3s...1991
Bs deferred Brown Bros ofcta

Kutironi.

\ laoama Cent bee So By
OLlaba Mali bee At Coast Line
Albany A Susa bee Dei do Hud
Allegheny Valley See Penn Kit
Alieg do West bee Bull K & P
Ann Arbor 1st g 4s A1995
Atch T A S Fe—Gen g 4s. 1995
Registered... 1995
Adjustment g 4a &1995
Registered... iil995
Stamped..'. /tl995

Cony 4s issue of 1909... 1955

M-S

F-A
J-J
J-J
M-S
J-J

n
\T

P-A
J-J

M-N
M-N
Ai-N
M-N
M-N
M-N
M-N
M-S
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
M-N
J-D

J.J
<4-J
A-O

Cony g 4h_; 1955 J-I)
10-year cony g 5s ......191? J-D
Debentures 4s SeriesH.1910 F-A
Series K 1913 F-A

East Okla Div 1st g 4s.. 1928 M-s
Short Bine 1st 4s g 1958 J * J
3 Fe Pres & Ph Istg6s.l942 M-S

Atl Knox A N See L 6b N *
Atlantic Coast 1st g 4a./t 1952 M-S
Ala Mid 1st gu gold 5s ..1928 M-N
Bruns 6b W 1st gu g 4s.. 1938 J - J
Charles A Say lstg 7s.. 1930 J-J
LA N coil g 4s.. 01962 M-N
Say FA W 1st gold 6S..1934 A-O
1st gold 6s 1934 A-O

SUSpOCa AG gug4s ..1918 J-J
Atlantic A Dany bee South By
Austin A N W bee Sou Pacihc

Balt A Ohioprior i g 3 Vs.1025h Kegistered A1925
Gold 4s A194S
Registered £1948 <J-J

Pitts J unc 1st gold Bs... 1922 J - J
PJun A MDiv lstg 3>381925 M-N
P L E A W Va Sysref 4sl941 M-N
SouthW Diy lstg3Vs...l925 J-J
Registered .£1025 <J-J

Oen Ohio R 1st og4 Vs..l93u M-S
01 Lor A W oon 1st g 5s 1933 A-O
Mooou Riy 1st gu g 5s..1919 F-A
Ohio Rlyer RR 1st g 5s.l930 J-L
General gold 5s 1937 A-O

Pitts Cley do Tol 1st g Bs 1922 A-O
Pitts A West 1st g 4s...1917 J - J
Stat isl Ry 1st gu g 4 hie 1943 J-D

Beech Creek bee NY UAH
Bellev db Car bee Illinois Cent
Bklyu A Montauk bee Long 1
Bruns A West bee Atl Coast L
Butlaio N Y A Erie bee Erie
Buhaio RA Pgen g 5s...1937 M-S
Consol 4*38 1957,M-N
Ail A West lstg 4S gu..1998 A-O
Cl A Mall 1st gu g 5s.... 1943 J-J
Rooh A Pitts 1st g Be...1921 F-A
Consol 1st g Bs 1922 J-0

Bun A Susq 1st ref g 4s.dl951 J -J
Bur C R A N bee C R I A P

Clan oo 1st ext Bs 1913;2d os.... 1913
Registered 1913

Carb A Shawn bee Hi Cent
Carolina Uent bee scab Air L
CarthageA Ad be* x c A H
CedRIaFAN bee BC RAN
Oen Branon Ry bee Mo Pao
Cent of Ga RR lstg 6s..pl945
Consol gold 5s 1945 M-N
Registered 1945 M-H

1st prel income g 6s....pl945 Oct
Stamped I ....

2u prei income g os....pl945 Oct
2dpief income g 5s stamped' ....
3d pret income g 5s....pl945 Got

J-J
M-S
M-S

F-A

Price
Friday
Feb 11

Week's If*1
Bangs or )§<g
Last bale

Bangs
Since

January 1
Bid Ask
1U0>s101
1001*
102*3 10234
102 102*4

114*3 115*4
114*4 115*4
100 101

* 97 Sale

J 95*4 Sale
* 96*8 96*3
* 91*4 Sale
1103*4 103»»
1 97 Sale
* 99 99 *a

06*8 9B
hese are pr

Low High No
100*4 Feb’lO
UK) >4 loo*,,
101*4 101*4
102*8 Feb’lO
100s Nov’us;....
115 *4 Jan '09 ....
115 V Feb’lO ....

101 Mar’09....

Low High
100*4 loo?*
1U0*4 10n*4
101*4 101*4
101 102*fc

9B

100*8 Sale
100
lu«*4 sale
I02 >3

lo87s Sale
I02*a
100*8 sale

103*3 ....
94 ....

90 92*3
40 60

77*4 78*4
100*8 Sale
...... 100
94*% Sale

94*3 -Jaic
116 116
115** sale
117 *4 Sale

98*3 ....
96*3 97*3
94** Sale
109**

98 *a Sale
107
94

927s Sale

U2"il4'
97V

92*a Sale
00«8
99*4 sale

»9*a
108

89
92V Sale
91 to&lc
89V
103
109 113*a

112 114
110*4

110 116
98

113*4 114*3
108 109
»9

.

110*4
118*8118
115
...... 88*s

1047% 106*4
101&8 102
100‘s......

113
108V Sale

'96*4 97

95
9478
90*4
103
97
9«V
96*3

95*3
96*8
91*4
103
97*4
98*8
95*3

ices 0 n the b

110 Nov’08
106*3 Deo’04

99 7a 100*4
99*8 100
109*4 108V
103*8 Deo’09
108*3 10a 7s
102*8 Feb’lu
99*4 108*8
113^ J’ne’09
102*4 Jan ’09
95 *3 Nov’OO
90V Jan’10
43 48

115*4 »lo*4
114*4 116*4

20
I

102 94*8
88 9378
39 88*8
3 102*8

29 l}96«fe
2 | 97*85:1 94*4

asis 0/ $5

95*4 97

95*8
95*3
91*4
104
97*4
89
95*4
to &.

313
309
15

99 *8 100*V
98*8 100*3
107** 109 7g

77*4 Feb 10
99’8 100*4
99*4 Feb’lO
94*8 94*3
92 Jan’10
94*8 94*s
116 Feb’lO
114 116*4
115 117*4
997gSep ’09
98S, Dec’09
97 Sep *09
94*4 94*4
H0*a Oct ’09

95*4 9B *3
109 Sep’09
96*4 J’ne’09

100

Yi
108 110
102*3 103*8
99*8 100*3

30

91*4 9^7s
127 J’ne’09
112*3J,ly’09
97*4 J’ne’09

91 92*3
91*4 Oct’09
99 99 7s
99 Feb’lO
120 Oct 'Ol
88*8 Nov’09
92 92 *3
90*« 91
90*3 Jau 10
103 J’neOU
113 113
106 7e Feb'07
112 Dec’Ub
112 Nov’uy
li9 V Uai’U4
98 *3 Sep ’09
100 Nov'04

113*8 114*4
109*8 Jan’10
99*8 Jan’io
103 J’iy’08
116*8 Deo on
120*8 Aug’09
81*3Noy’09

105 105*8,
101V ioiv1
100*4 May’07

116*3 Feb’09
108<V 108*4

96

21

907e 9078
43 66

77*3 79
99*8 101
99*4 100
94*8 96 ;
92 92 ,

421 94*8 94*4
.... 115 115
241114 122 78
136 116 12‘J*8

141 94 94*4

i|
26 93*4 96*a

175: 91*4 95*8

70 91 9278

63; 9878 100*4
98 99*4

126 92 93
17; 90*8 91

' 90*u 90‘s

4 113 113

1 1137® 114*4
.. 109*8 loy *8
.. 99*8 99*8

28 iOi^j 105*8
6 101*3 101*4

‘7 i*08»i i.00*’
84 87 V

113
85

Apr’06 ....
85 j 6 85

84 80 88 Jan’10....'! 88
75 80 81 Jon’10.... tol
75 80 83V Jan’10....; 83V
76 80 70 Feb’lO....! 70

88
88
84*4
83*4
82

BONDS
N. Y. STOCK EXCHANGE

Week Ending Feb 11

J.I)
J-J
J-J
J-J
M-N
J-J

ti
J-J
M-N

S:S

Cent of Ga RR—(Con)
3d pref income g 6s stamped.
Chatt Inv pur mon g 4s.1951
Mao A NorDiy 1st g 5s. 1946
Mid Ga A Atl Div 5s....l947
Mobile Div lstg6s 1946

Cen RR A B ofGa col g 6s 1937
Cent 01 N J gen'igoid 6s. 1987

Registered ...£1987
Am Dock A imp gu 6S..1921
Le do Hud R gengugSs 1920
Leh A Wilks B Coal 5a..1912
Con ext guar 4Vs....pl910

N Y A LongBr gen g4s 1941
Cent Pacific bee So Pacific Co
CentVermont 1st gu 94e.«1920 Q-F
ChasASav bee Atl Coast Line
Ches A Ohio gold 6s ol911 A-O
Gen fundingA impt6s.l929 J-J
1st consol g 5s .....1939 M-N
Registered .....1939 M-N

General gold 4*38........1992 M-S
Registered .1992 M-S

* Big Sandy 1st 4s ...1944 J-D
Craig Valley 1st g 5s....1940 J - J
Potts Creek Br 1st 4S..1946 J-J
R A A Div 1st con g 4s.. 1989 J-J
2d consol g4s. 1989 J-J

Warm Spr Val 1st g6s..1941 M-S
Greenbrier Ry Istgn g 4s ’40 M-N

Cine A Ait RR ref g 3s...1949 A-O
Railway 1st lien 3Vs...1960 J-J
Registered ...1960 J-J

Chlo Burl A (J—DenyD 4s 1922 F -A
Illinois Diy 3*as 1949 J-J
Registered 1949 J-J

Ills Div4s 1949 J-J
Iowa Div sink fund 6s..1919 A-O
Sinking fund 4s ...1919 A-O

Nebraska Extension 4S.1927 M-N
Registered 1927 M-N"

Southwestern DivAs....1921 M-S
Joint bonds See Great North
Debenture 6s 1913 M-N

r General 4s 1958 M-S
Han A StJ os consol 6s..1911 M-s

ChicA E Ill refA imp g 4s 1955 J-J
1st consol g Bs 1934 A-O
General consol 1st 5s.... 1937 M-N
Registered...... 1937 M-N

Chic A indC Ry 1st 58.1936 J-J
Chicago A Erie bee Erie
Clue In A Louisv ret 6s... 1947 J - j
Refunding gold 5s .1947 J - J
Louisv N A ACh 1st6s.1910 J-J

Chic Ind A Sou 50-yr 4s..1956 J-J
CtnoMiiA Sirp term g 5* 1914 J-J
General g 4s series A..«1989 J -J
Registered *1989 Q-J

General g 3*38 senes B.el969 J -J
25-yr deben 4s 1934 J-J
CluoA LSuDivg5s....1921 J-J
Cliio A Mo Riv Div 5s.. .1926 J - J
Chic A Pa© Div 6s 1910 J -J
Cine A P W lstg 5s 1921 J-J
Dak A Gt So g 5s 1916 J -J
Far A Sou assu g 6s 1924 J-J
HastA DDiv 1st 7s 1910 J-J
1st5s.. 1910 J-J

LaCrosseA D 1st 5s....1919 J-J
Mineral Point Div 6s....1910 J-J
So Minn Div 1st 6s 1910 J -J
Wis A MinnDiy g 5s....1921 J-J
Mil A N O 1st M L 68....1910 J -D

13

5 c

1st oonsol 6s .1913
ClueANorthweoua7s....l916
Extension 4s 1886-1926
Registered 1886-1926

General goia 3 Vs.‘. .1987
Registered .«1987

Sinking lund 6s...1879-1929
Registered .,1879-1929

Sinking tund 68...1879-1929
Registered .1879-1929

Debenture 6s 1909
Registered 1909

Debenture 5s 1921
Registered .....1921

Sinking lund deb 5s 1933
Registered 1933

North Illinois 1st 5s....l9lo
MU L SA West 1st g 6s 1921
Ext A Imp s fund g 5s 1929
Ashland Diy 1st g 6s..1925
Mich Div 1st g 6s 1924
incomes lyn M-N

Ohio Rock isl A Pao 6s...1917
Registered 1917

General gold 4s 1988
Registered 1988

Refunding g4s 1934
CoU trust seriesH 4s .. 191U
J 48.. 1912
M*s 1916
-N 4s 1916
0 4s 1917
P4s 1918

ChiO R I A Pao RR 48..2002
Registered ...2002
Coll trust gold 6s 1913

Bur Ceu R a Northern—
Con 1st A col trg 6s... 1934

- Registered 1934
CR1FAN W Istgu5s.l92l
M A St L 1st gu g 7S..1927

J-D
U-F
F-A
F-A
M-N
tJ-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
itfl-N
M-S
M-S
F-A
M-S
J-J

J.J
J-J
J-J
j.j
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S

A-O
A-O
A-O
J-D

Price
Iriday
leb 11

Bid
75
88*a

i05~
105
102
125
123*4
107
»100
101
99 ?8
100

Ask
80
92

107
Halt
126
109

Low High
81 Jan'10
9o°» Sep '09
I047s J;dc'08
116 ‘ Nov’05
110 Jan’10
103 Jan’lb
124*3 125 \
124 s 125
108*3 Feb’lO

Salt
100*4

85*4 87

101 ......

104 1106
114*4 Sale

113
102 *3 Sale

107
83

112
94

98*4 ....
92 93*u
..... 108
92 *» ....
74*3 76
73<fe 74*3

99*s 99*4
. 88*4 887»

88*s
100 100*4
105 ....

99*4 100
99*j» 100

'*98®s 9*9*s
10176 Sale
99 Sale
101^
84*3 85
127 128*3
112*3 112*4

ivr::::::
128 129-

Weekts
Range or
Last bale

Bangs
So: since

January l

101 101
100 Feb’lO

89 Oct ’09

101% Jan’10
105 105
113*4 114*4
112 *3 Jan ’lu
102 lo2°b

Apr'09
Dec’uy
May’U9
Jan ’09

98*3

105
83
110
90
98*3
93 93
113*4 Feb’05
04*4 N'ov’09
75 75
73 73 *3
76 Oct’09
99*3 »9 »a
89 89
91*4 Dec’08
100 100*8
108*3 Oot ’09
99*4 99*4
99*3 * 99*a

101 *8Mar’09
99 Feb'10

101 1017,
98V 9»

10L*fe 101*4
86 Jan’10
127 Jan’10
112 ‘ H2h»
114 Mtt>’U9
112*3 Nov’oy

lUO *4 100 78
93*3 94*i
193*4 104 *6
100 Sale
*»99*4

88*3
93*3 93*4

Jo7°b ......
lob** .

No Low High
.... 80*3 81

... 110 110

... 103 103
26 124*3 125*3
2 124 125
... 108*3 108*3

2 101 101
... 100 100i4

...J101** 101*4
1 103*3 105*3

45 113*4 114*4
.... 112*3112*3
21 102 103*3

97*3 .98*3
93 93

it!

11

75
73

77
75

99*s 100
8aV 89*s

100. 100^

99*4 99*6
99*a 100*4

128*« 128*8
114 Dec ’uy
10u*sNov’o
94 Deo’uy
103*4 Feb 10
997b XOO*6

103*a Oct foa
89*4 Dec’o9
93*4 93*3

108*8 OCt ’09
110 *4 Jan ’10-
(103 Nov'uO

108 *a! 108 beblO
104Aug’uy
137*aJ'ly’99
loo *8 Nov’oy
luo Nov’oy
107 Oct ’09

loo *8.....Ij 100 *8 u»0*8
100 Nov'09

107*3 loa*8 Dec’09
100*4 100*3100*4 Feb’lO
105*8 Ilu5 *4 Feb’lO
113 114*4 113 li3

99 99

12 101 *3 102
92 j 98*4 100
11,1101*4 102
.... 85*4 86*8
.—J 127 127
12112 113

128*8128*4

-J 103 103*4
227 99 78 100*3

loa
104
118*3.

107 10B<*

47j 93* *93*4
“jliiOAi 116*
ioT ibs*4

101

88*4 sale

ill
110

109
109*4

107*4
105*3 106-3
109 1 L1 *4

ilO
9a°8 iOO
116 *»
1L 1°8
122*4 ......
120*4
100
iii78 113^8
Ill’s 112
9s*b -sale
98
9o78 sale
99 *6
97*4
95*4
94u8
94*3 sale
93*4 .....
81 *8 sale

lol Jan’10
loo *3 J iy oy
, feb“4 89
93*8 A pi’09

111*4 Jan 10
11 i*4 Nov’uy
109*4.Nov'uy
109 *a Deo ’up
100*3 j’ue'oO

.lioo^Alay’oy

113*3 11468

106

io7 -3 saep ’u9
ll>6 *3 Feu’10
111*3 Feb’lO
109 0 iy 'oa
101 Apr'oy
lio5* Jan’10
lll*4 Dec’ou
142 *3 Feb ’02
123*8Apr’09
103 *3 Aiay’09
111*4 111*4
113 Aug’oo
98*3 98*4
98*4 98*4
90 *3 91
97 . J’ly ’01
97 J’ne’09
94*3 Jan'io
94 Deo’oy
94*3 94 Hi
93 *3 Aug’o9
<9 8l*3
80 J’ly’09
102*3 Feb io

114 114
120*3 Mar’03
111 Nov’05

3

16

100*4 100
105 *4 105 *4
113 113
99*4 101

88*4 *8*9*4
111*4 iVi*4*

2

54
0

109

9o3

100*8 100 *«

iod *3 100*3
111*3 111*3

no’b I10°s

tll^ 11L78

98 *8 99
98*4 98*4
90*3 92

94*3 94*3

94*3 94*a

(6*3 83 7g

102*8 i*9*2**3
114 114>a

iHlaCKLiLANKOUsi BONDS—Continued ou Next Page.
Street Railway

Brooklyn Rap I’r g as 1945
1st refund conv g 4S....2002
BkCity 1st con 5s. 1916.1941
Bk CoA S oon gu g 5a. 194]
Bklyu Uu El lstg 4-68.1950
Stamped guar 4-5s....l950

Kings CO El 1st g 48....1949
Stamped guar 4» 1949

Nassau Elec gu g 4s ....195i
Conn RyA L 1st A rel g 4 *38 ’51
Stamped auar 4 *as ..^...1951

Det United 1st oon g 4*sa.l932
Havana Elec oonsol g 6s. 1952
Inter-Met coil 4*38..^.....1956

conv $8.19U
45-yoar 5s SeHes A....4952Internac Trao coll tr 4s..1049

Manila Elec 1st A coll 5s. 1053

A-C
J-J
J-J
VI-1.
f-a
f-a
F-A
F-A
J-J
J-J
J-J
J-J
FA
A-O
M-N
M-Nj
J.j
M-S

104
83 *4 Sale.
103 104

102“ i02*3
100 103

86
83*4 84
78 80 7t

.102*4
101*3......
82^' Sale
92*4 94V
80 Sale

10288 102*4
102*8 Sale

66

104 104
82 83V
103 Feb’lu
99*3 Mar’OS
102 102 V
102 102
86 Jan 10
84V Jan’10
807s Feb’lO
102*8 Nov’uu
lol** I0i«s
82 1- 82
03 Jan’10
78V SO >4
102 102*4
I02**o 103 V
70 Sep ’Oo
88 Msy’06

2 104 104V
ib2 82 87
.... 103 103V

63 101V103
1 iU2 102 V

84 V 85
„ . 84V 86V
.... 807» 82

~12 loivloi'v
l 82 82 ,

• • 93 03
35b 70V 83V
40 (02*4 104 '
7# 102 V lOilV

..J •I

j

Street Railway
Met St Ry gen col tr g 58.1097
Ref g 4s 2002
BwayA 7tliAv lstog 5s 1943
colA 9Ul AV 1st gu g 58.1999
LexAvA PFlBtgUgOB 1993
Third Ave RR oon gu 482000
Cent Tr Co oertfs atmpd...

Third Ave Ry I8tg6s..iy3<
N Orl Ry A IA gen 4%s ,.193u
St Jos RyLt H A P 1st g 5s ‘3.
hi Paul City Cab oon g os.l93’i
Tri-City RyA Lt 1st s f 68.1923
U nderground of Lon 5b...192o
■*4 *3® ...... ».... 193.*
Income68. 1948

Umod El (Chic) 1st g 6s..1945
United Rys St L 1st g 48.1934
United RRs San Frst4s.l927

F-A
A-O
J-D
M-S
M-S
j.j

j-J
J-J
M-N
j.j
A-O
M-N
J-J
• 4««

A-O
j.j
A-O

77V
*...... 62 V

102 V
...... 100
97 V 98 V
66 Sait
64 V Sale
106V 108 V
- «7V
100
107*4
97V 9R
......101

,; 30* * 84
••*••• *••••

78V Jan’1C
61 Feb’lO
101 Jan’i.
IOIV Jan ’1
07 V 97 V
64V 65 V
64V 04V
t0> Jan’io
87 87

, 98 Nov’Oh
107V ’09
99 J’ly ’On
98 Apr’00
83V ‘ S9V
32 32
84 Oct’08
82*4 Feb’ll
72 Feb’It

78V 78*4
61 64
10l 102
1U1 102
96 V 99
64*3 60V
64 68V
.08 108
87 ” 87

y 1 ■ ’ j , , -

*83 V '*85V
32, ^ 33 V
82 V
72

82*4
74

•No prloe Friday; latestthis week. HFlat. aDne Jan d Due Apr e Due May ^DueJ’ne ADue j’ly kDue Aug oDae Oot p Due Not 5Option Sale*]
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BOXD*

N. Y. STOCK EXCHANGE
Wbkk Entmno Fab 11

*
S3 Rrtee Week's

■ Friday Range &r4* Feb 11 lari Sale

1st ref gu gTJ*s.......200tfl J-D
N Y Lack AW 1st 6S...1021

J-J
W-N
M-N
J-J
J-J
J-J

4-0
J-J
J-J
M-N
M-N
MS
J-J

Bui A*k
101 106
110 Salto
102* ......

Low
102
110
}U)6

101*
107

118 Oct '00
106* 106*

87* JanTO
[106 Feb’10
107* Deo'02

91*

92*

92
104*
98*
98
108 ,

109 ,

96*
94
94
94

96*

Chic Rock i A Pac—(Con)
Choc Ok A G gen g 6s .ol919 J -J
Consol gold 6s. ..1952 M-N

Keok A DesM Iat5s....l923 A-O
Ohio stLANO Bee Ill Cent
Ohio St L A Pitts Bee PennCo .

Ohio St P M A O oon 6s...1930 J-D 120* 128* 126* 126*
Cons 6s reduced to 8*8.1930 J-D 90*...... 93 Deo 03
Oh St P A Minn Istg 6s 1918 M-N 126 126* Feb'10
Nor Wisconsin 1st 6s...1930 J-J 126 ...... 129*Maj09
St P A S City 1st g 6s...1919 A-O 114*9aJ« 114* 114*

OhioA West Ind gen g 6s ^1932 Q-M ------- 110 110* Dec’09
Consol 60-year 4s 1952 J. J 92* 93 92* 92*

CineA W Mich see Per© Marq
Choc O A Gulf See CRIAP
Oin H A D 2d gold 4*s...l937
Cln DAI 1st gn g 5s...1941
C Find A FtW Jsfcgu4sg.'23
Cln 1 A W 1st gu g 48.1953
Ind Dec A W 1st g 5s... 1935
1st guar gold 6s 1935

GlStLAO SeeOOOAStL
Oin SAC See COCStL
Oleartieid A Mah See B R A P
Olev Cm C A St L gen sr 4s 1993
Cairo Div 1st gold 4S....1939
Gin W A M Dlv 1st g 48.1991
St L Div 1st col tr g4s..l990
Registered 1990

Spr A Col Div 1st g 4s..1940
WWVal Dtv 1stg4s...1940
0 1 St L A C consol 6S..1920 M-N
1st gold 4s. ...*1936
Registered *1936

Oin 8 A Cl oon 1st g 6s. .1928
0 C C A 1 consol7S......1914 J-D
Consol sink fund 7s 1914 J -D
General consol gold 6s. 1934 J-J
Registered..... 1934 J-J

ind Bl A W 1st prei 48.1940 A-G]
O Ind A W 1st pi 5s...cf1938 J
Peo A East 1st con 4s...1940 A-O
income4s..... 1990 Apr

Olev A Marietta see Penn RJs
Olev A Pitts See Penn Oo
Ool M idland 1st g 4s. 1947 J - Jf
OoioradjA Sou 1st g4s...1929 F-A
Belnnd A ekt 4 *s 1936M-K
FtW A Den C 1st g6s..l92i}j-Df

Ooluni A Greenv See So Ky
Ool A Hock Val See HookVai
Ool A Tol See Hock Val
Ool Conn A Term See N A W
Oonn A Pas RtVS 1st g 48.1943]A-O
Cuba RR 1st 60-yr 5 g.... 1952 J-J
Dak A Gt So See CM <fc St Palias A Waco See AlKAT
Dei Lack A Western—
MorrisA Essex 1st7s... 1914 M-N
lstoonsoi guar 7s 1916 J-D
Registered..... 1915 J-D

J-J
Construction 6s.. 1923 F-A
Term A improve 4s....1923 M-N

Warren 1st ref gug 3 *8.2000 F-A
Oel A Hud 1st Pa Div 7s.l917 M-S

Registered. 1917 M-S
10-yroonv deb 4s 1916 J-D
1st lien equip g 4 *s ....1922 J - J
1stAref 4e 1943 M-N
AlbA Sue conv 8*s 1946 A-O
ReneA Saratoga 1st 7s.1921 M-N

Del Riv RR Bridge SeePaKR
Denv A R Gr 1st oon g4s.l936 J -J
Consol gold 4*8. 1936 J-J
Improvement gold6s...1928 J-D
1st A refunding 5s 1956 F-A
Km Gr Juno 1st gu g 6s.1939 J -D
Rio gr So 1st gold 4s... .1940 J-J
Guaranteed. 1940 J - J

RioGr West lstg 4s....1939 J-J
Mgoand col trust 4sA. 1949 A-0
UtahCent 1stgag 4s *1917 A-O

Des M 01A Ft D See M A St L
Des Mol Un By 1st g 6s..l917 Al-N
Det A Mack 1st lien g 4s.1995 J-D
Gold 4s. 1996 J-D]

Detroit Southern—
Ohio Sou Div 1st g 4s...1941 M-S

Dul A iron Range Ist5s..l937 A-O
Registered.... 1937 A-O
2d da 1916 J-J

Dul Short Line Set> Nor Pao
Dal So ShoreAAtl g 6S..1937 J •J
L'asiot Minn see St P Al <fc M
EiastTen VaA Ga See 80 By
Elgin J ol A East 1st g 58,1941 M-N
Elm Con A No See LehANY
Ene 1st ext gold 4s 1947 M-N
2d ext goldcs 1919 M-8
3d ext gold 4*s 1923 M-S
4th ext gold 5s .....1920 A-O
6th ext gold 4a... 1928 J-D
lstoonsoi gold7s 1920 M-S
lstoonsoig fund7s 1920 M-S
Erie 1st oon g 4s prior..1996 J-J
Registered 1996 J-J

lstoonsoi gen Ueng 4s..1996 J-J
Registered. .....1996 J-J

Penn ooll tr g 4s 1951 F-A
60-year oonv 4s A ......1963 A-o

do Senes B...1953 A-O
ButtN YA Ene 1st7s..1916 J-D
‘Ohio A Ene 1st gold 6s.. 1982 M-N

Eiev A Mahon Val g6s.l93S J-Jong Dock consol g 6s.. 1935 A-O
Coal A RR 1stcur gu 68.1922 M-N
Dock A Imp 1st cur 6S..19131 J • J

99

95*
4 90

94* Aug’09
9.4* Jen ’10
94 Jan'10
91 oc: *07
96 Dec'09
98 Sep ’06
103* Deo 09
98* tf eo’10
98 Aog'09
109* Sep ’09
193* Deo'09

125 126*

93*
66 sale

78 79
97* Sale
97* 98*
113*113*

100*101*

111 116*
114*
••••»• «••••!

•••••• ••••••

115*117
109 110*
19* 99*

iVf* i'20*
ilio* 8ai*t
102 102 *
100 bate
94 94*|
126*

•96*
104

I06
93* sale

>.•••« 80

*93" Salt-
83* «4*

96
90

72

96
92

High

AiTo8
Nov’09

126 Nev’O0

94*’ J’ijV08
m'rvis
62

78
96*
97*
113*

66

2?,
98
113*

96 Jan'09

2-3
So

Range
Since

JanuaryJ

Wo

4
10

1
61
18
1

111 JanTO
114* Jan’10
127 J’ue’06
94 Sep 'oa
116* Fen‘10
110*«F6t>T0
99* Dec '00
102* Feb'03
120* Jan'10....
149 Aug'Oll..,.
99* 100*111

1
84

102*
09*
96
126*

102*1
100
90
120*

Low High

110 110

120* 127*

120* 120*

il4*U4*
‘02**93"

ioe* iof *
87
106

87*
106*

94* 96*

04*
04

94*
04

08* 08*

02*
62

04*
67

78 81*
96* 97*
07* 08
112*114

111
114

111*
114*

116*116*
110*110*

128

98* Feb'lOL—
104* senTOL..
102* Jan'10
92* 93*
98 Feb'08

Dec’09
Mar*08

93
r 84*Jan *02

78
85
93
84
07

110 Sep'04
97 * Jan '10
81 Jan'10

73

>120*120*

j* 99* i02*’
101* 103
09* 100*
96 10b*
126* 120*

95* 97
103*104*
102*102*
02* 04*

08
83

04*
84*

Jan ’10>
ill *111 Jan’ioj!

106*Mar’Ob'

108*

113

110 Oct ’09

113 Dec'09

97*
91

72
111

97*
01

73
111

ji

122 122*
II

49 f 84** 8*7*

101* ...... 101 Nov’09
lo6* 106* Oct '09
103 104* Nov’09
106* 100* Jan'10 .... 106* 106*
99* 97 Jan '00....
121* 122* 122* Jan’10....
117 120* 124 Aug’00
84* bale 84 84*

84 81 Nov’09
74* 76* 74 76 I 0 74 70*

85*Feb’07 ...J
85 85 85 10

76* bale 75 78 23
69* bale 68 09* lll
113* sale 113* 113* 1
113 114*118 113 I 4 113 114
110* H2i Dec’08.... 113*113*

127 126* Dec’08 ....^
113 114 J’ne’09

85 86*
75 82
63 73*

103*Got’09

BONDS
N. Y. STOCK EXCHANGE

Wbkk Ending feb 11

M-N
J-J
F-A

M-N
A-O
J-D
J-J

J-J
A-O
A-O
A-O

Ene—(Con)
N 7 A Green L gu g 5S.1946
NY Bus A W 1st ref 68.1937
M gold 4*s 1937

_ .General gold 6s., 1040 F-ATormina! 1stgold 6s...1043 M-N
Mffp* ♦5,000 each...1943MidRBofNJ Istg6s.l9l0

Ea 1st gu g6s. 1042
Ind 1st con gug 6s.. 1926Erie A Pitts See Penn Co

Evans A T H 1st cons 6s. 1921
1stgeneral gold 6s. 1942
MtVernon 1st gold 6S..1923Soil Oo Branoh 1st g 6s.l930
I^«Ko A8o See Ch M A St P4 lintA PereM See PereMar
FlaCAPenin See SeaAir Line
Fnr^St U D Co 1st g 4*s.l94lFt W A RioGr 1st g 4s... 1928
| valHarA SA See So Pac Co' FalHA Hof 18621st 58.1913
GeorgiaA AJa See Sea A Line
Ga Oar A Nor See sea A Line
Georgia Pacitto See So RyGila VGA Nor Bee So Pao Oo
Gonv AOswegat AmN YOent
Grand BapA ind amPenn RR
Gray’s Pt Term Bee St L S W
Gt Nor—C BA Q ooll tr4s 1921
Registered.A 1921
St Panl M A Man 4s. 1933

"8

i

A-O

lstoonsoi gold6a 1933

J J

5:i
Registered......
Reduced to gold

J-J
J-J
J-J

Price
xTiday
Feu 11

Hia Ask-
105

104*107

111

Low
103* Jan 10
104 Jau’iu
1100* Dec’06
03 Jan’10
114* Dec '06

100*
101 102*

112*115
10 L
110*

89*
...... 86

J-D
J-D
•O
J

_ 4
J-J
J-J
J-D

J-J

06
06*

1033
4*s 1933

Registered 1933 J-J
Dakota ext gold 6s....1910 M-N
Mont ext 1st gold 4s..1937
Registered. 1937
BMiunNorDlvlstg 4s1948 A
Minn Union 1st g 6s..1022 J
Mont C 1st gn g 6s....1937 J
Registered. 1037
1st guar gold 6s 1037
mil A 8 F ist gold 5s 1038

Greenbrier By Bee ChesAO
GulfAS11st ref A t g 6s 01062
HanA StJo Bee QBAUonsatomo SeeN YNHAH

.Hook Val lstoonsoig4*s.l999|J-JRegistered ..1099) J - J
CofA H V 1st ext g 4s..1948 A*?Ool A Tol 1st ex 48 .1065 F-A

Houst EA W Tex See Bo Pac
HoustA TexOen 80sSoPaoCo
I lttnois Central 1st g 4s..19511 Registered. 1951
1st gold 3*s... 1051
Registered 1961

. ^Extended 1st g 3 *».....1951 A-O
1st gold 3ssterling 1051:M-8
Coll Trust gold 4s ..1062 A-O
Registered 1052 A-O,

1st ref 4s ,1055 M-N
L N O A Tex gold 4s ...1963'M-N
Registered. lUSa'M-N,

Cairo Bridge gold 4s....I960 J-?j
LonmvDivATermg3*8.1063 J-J!
Middle Div reg 6s.. 1021 F-A »1»5
Omaha Div 1st g 3s.....l06l F-A 76
St LouisDivA term g 3s.1951; J - J
Registered. 195l'J*J
Gold 3*a 1061 J-J
Registered.., 195L J -J

~ ‘

1951 J-J

06* Sale
96*

100
127* 128*
126*.,.
107* ...

Week's
Rady* or
Last Sau

100* Feb’10
105 *Nov’o9
114 Oct '09

115 Deo'09
100* Deo'09
114 Apr'05
06 J’ne’OS

105
86

Mar’98
Feb’10

07 J'ly’09

06*
06*

97*
86*

J-J
J-J
J-J
J-J

123* Jan '10
132 Apr’00
107* Jan'10

—.,108* J’ne’uO
101 * *ial« 101* iOi*
100* Sale >100* 100*
07 *..„..,100* Oct '06
03*100 09* Jan '10
114* lll4‘sFeb’10
129 Sale 1129 128

*136* Maj’OO
113 114*113* 113*
113* 116 J’ne'ob

94*

103*108*

09

105*

01

100*

00* saiV
00*100

00*

94* Jan'10

103* 103*
100* Sep'ob
95 05
90* Feb'09

85

105* Jan ’10
107* api *07
02 Feb’10
04 Sep ’00
03 *May’09
80 J’ly'00
loo* Feb’lu
90 J’ne’09
99 99*
loo* Feb’10
07 May-07

100 Apr'00
88* b8*Jan*lo

123 -uay'09
70*

70
80

79 Apr’Ub
79* Dec*08

Spring Div 1st g 3*e...l951 mWestern Lines 1st g 4s.. 1951 F*A
Bellev ACar 1st 6s 1923 J-§,Oarb A Shaw 1st g 4s...1032 M-S,
Chio St LA N O g 5S...1961 J-|>
Registered. 1051 J-£
Gold 3*s 1951 J
MemphDiv 1st g4a... 1951 J-g

StL Son 1st gu g 4s._.1931 M*S
Ind SiA West SMCOCAStLL •
md IU A la 1st g 4s I960 J-J
IntA GreatNor 1st g 6a.. 1019 M-N
2d gold 5s 1909 M-8

83* 89
lui^ocfoe

...... 89* 100 xSov’UO
97*100 | 96 Nov*00
117* 121 Feb *00
05 09 Feb'10
117* 117* 118*
116 118 118* J’ne’OO

Sul Range
§-§!f Since
25x5;! Janxiary 1
Ho

214
15

16

10

Low Hum
103*103*
10% 104*

00" vr

100* 101*

86 86

96*
96*

97*
96*

128*126*

107* 107*

101
98

101*
104*

99* 99*
113 114*
120 120

113* 113*

94* 94*

109 104

*05” *05”

105* 106*

02 02

100*100*

98* *90*
100 100*

88* 88*9

88* 80

06*

06* 98
liOS Sale

108
Up certfs Lvtr S| baie

*O0 •••••

I06*.....
...... 75

3d gold 4s .....1021 M-S
IowaCentral 1st gold 6s.. 1988
Gold 4s.... 1951 **-8
KalAAGK See L S A M San A Mich See Tol AGO
KCFtSAM See St L A S F
KCAMB&B See StLA S F
Kan C A Pacitto See M EAT

950 A-O

00
100
08

Get W....
Mar'08
J’iy'08

98
no

73 73*

A-O

J-J:
J-J

108* Sale

Jan '10
no*

107* Jan'lo
107* io< •«
35 35
105* 105*
74* Jan TO

13

1
6

00 90
117*4 118*

73
63
102

73*
Got '00
102*

34

28

Kan City Son 1st gold 3a.. 1
Registered ,..1950 A-O
RefA impt 5s Apr 1950

Kentucky cent +ee LAN
fKeok A Des M# AmCRIAP
KnoXVilleA Ohio See So Ry
Lake Erie AWist g 6s..19372d gold 5s 1941
North Ohio 1st gn g 68.. 1945;A-O

L Sho A Mich S SeeH ¥ Cent
Lek Val N Y 1st gug 4*s.l940 J-J
Registered... .....1040 J - J

Lehigh Vai (Pa) cons g 4a. 2003 M-N
Leix V‘Tor Ry 1st gu g58.1041 A-O --- - --- - ,--r^-
Registered. ..1041 A-O 100 * Got 00j....

Leh V Coal Co 1st gu g 6S.1033 J -J . -----
Leh A N V 1st guar g4s..1045 M-8 93* »»* 10,—-
Registered 1945 M-S 95* ...... -------- - -
E10 AN 1st pf 60 1914 A-O - 113* Jan 06 ....
Gold guar aa. 1914 A-O 101* sep 09 —

Leh A Hud R See Cent of N J‘
Leh A Wilkesb See Cent ofN J
Leroy A Caney Val am Mo P

110 112* 112*.Tan TO
lu6* 106* 106*
109 112 jllo*FebToj....
107*108*108 Feb’10....

107 Aug’ot'J....
08* 96* Jan TO ....

115* 115* Eeo’lO

08 93
109*110*
106* 107 *
10c* 109
35 36
106 * 106*
74* 76*

72* 73*

102 103

112*112*
106 H. 106*
no 112

163 108*

06* ‘of”
116*115*

06 05

MISCELLANEOUS BONDS—Continued an Next Page.

J-D
M-N
A-O
J-J
J-J
F-A
J-S

J-D
F-A

F-A
M-N
M-S
A-O
M-8
J-J
J-D
M-N
M-N
J-D
M-b
M 8
J-J
J-D

Gas and Electric liight
Atlanta G L Co let g 6s...1947
tiklyu U Gas 1st oon g 6s.l945
Buffalo Gas 1st g 5s 1047
Columbus Ga* 1st g 6s....1082
Detroit city Gas g 6s......l02b
Del Gas Co oon 1st g 6s... 101b
Eq U Uf Y 1st con g 5s..1932
GasA Elec BprgCoeg 6s. 1049
or Rap G LCo 1st g 6a... 1016
Hudson Co Gas 1st g 5s.. 1949
KanCity (Mo) Ga« 1st g 6s 1922
Kings Co El LA P g 5a... >037
Purchasemoney 6s......*997
Ed fa.lU.Bku lstoon g 4s 1930

Lac Gas LotSt L 1st g6s.«101v^
Ref and ext 1st g 6s 1034

Milwaukee Gas List 4s.. 192'
Newark Con Gas g 5s 194*
♦No price Friday; latest bid and asked this week, a Due Jan bDue Feb dDue Apr «Due May A Dae J'ly k Dae Aug o Dae Oct q Dae Deo rOptlon 8ale

102
107* Sale
66* Sale 66* 66* 6 64 67

101 ' ioi* loi Jan TO
• •••

io£” ioi”
07 95* Sep ’08 -T-r-,

105*107* 06 Mar’Ot VT

00 61*Oct’01 V _ _ _

^
101 100 Oct ’09 tfl

102* 103* Jan TO iu3* io3*
100 10U May’oy . Tft

100 101 104* Sep’09
112 115 115 Feo’lO L12 ini

88 Sep ’Ob
103 104 103 103 5 i02*iu6
100* 100* 100 S. 1 100*101
01* 01* Jan TO 01* 02

10U 108* .............. •••••• ••••••

Goa and Electric Light
NYGSLHAPg 6s... 1948
Purchase money g 4s...1049
Ed El fir 1st conv g 6s..1010 M- S
1st consol gold 5s 1005 J-J

NY«fc<JEl LAP 1st Con g 681930
N Y A Rich Gas 1st g 5ft. 1921
Pat A Pas G AE con g 6ft. 1040
Peo Gas A C 1st con g 6&.1043
Refunding gold 5s 1047
ChG-LACke 1st gp g 6ft 1037
Con G coot Ch 1st gug 6s.’36
IndNatGasA O»l30xyr5a’36
Mu FuelGas 1st gu g 6a. 1947

Syracuse Lighting let g 5s.’5l
Trenton G A El 1st g 5a..1949
Union Sloe LA P1 at g 6s. 1932
Utica El L<& P 1stsi g 58.1050
Westchester Light’g g 6s.l05o

102 Sale
...... 83*
100 100*
108 110

100*
•••••• ••■••••

95*
* 110

103*
103*104*
101*....
..... 00
101 ....

+99
....

100 ...

100 ...

101*102*

102 102
83 84
100 Feb’lo
110 Jan’lu
lol* 101*
07* J’ly'09
104* Nov'05
119 Jan'lu
104 Feb’10
104 104*
101* Jan TO
04* Aug'00
101 Deo’0<
09* Nov’09
110 May’05
06 Jan *08

102*Mar*09

102 103*
83 84*
100 100*
110 110
101* 101*

110 119
LU4 104
104 104*
101 * 102
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BOND*

N. T. STOCK EXCHANGE
r Webk Kndinq Feb 11

1 F
uF

Long Dock Set Erie
Long Isl’d—lst con g 5s.A1931
1st consol gold 4s *1*$!General gold is 1938
Ferry gold4*s. 1922
Cold is - 1932
Unified, gold 4s ..1949
Debenture sold 5s 1934
Guar ref gold 4s... 1949

. BklynA Mont 1st gds..1911
1st 5s 1911

N ¥ BA M B 1st con g 5s 193b
N Y A K B 1st g 5s...;.l»27
Nor Sh B 1st con g gu5s ol932

Louisiana A Ark 1st g 5s. 1927
Louie? <te Na»tiv gen gd®.1930
Gold 5s 1937
Unified gold 4s 1949
Registered 1940

Sink land gold 6s 1910
Coll trust gold 5s........1931
K H A Nash 1st g Os....1919
LCin A Lex gold 4 *8—1931
NOAM let gold Os. 1930
NOAM 2d gold Os 1930
PensacolaDiv goldOs...1920
St u Div 1st gold Os.....1921
2d gold 3s..............1980

Atl Knox A Cm diy 4s.. 1955
Ati Kuox A Nor 1st gosl940
Mender BdgelstsIgOs.1931
Kentucky Cent gold 4s.. 1987
LAN A MA M 1stg4*as 1946
LA N-south M joint48.1952
N Fla A S 1st gn g 6s...1937
NAC Bdgegen gu g 4 *« 1946
Pens A Atl 1st gu g Os.. 192*
SAN Ala con gu g 6s.. 193

LA Jeff Bdge Co gu g 4s.. 1945
LNAACh AeeOlAL
as ahon Coal See L8 A M S
1*Manhattan ay consol 4s. 1990

Registered 199o
Stmpd tax exempt.. 1990

MoK’ptA B V bee A ¥ Cent
Hex cent oons g 4s 1911
1st oons mo g 3s ol939
2d oons mo g 3s trust recta..

Ilex Internallet oou g 4a. 1977
Stamped guaranteed... .1977

Meg North 1st gold Os....1919
Mich Cent am N ¥ Cent
Mid ot N J Am Erie
MULSAW Am ChioA N W
MU A North Am ChM A St P
Minn A St L 1st gold. 7s..1927
Paoitto Ex 1st gold 6s...1921
South West Ex 1st g 7s. 1910
1st oonsoi gold6s»....... 1934
1st and refund gold 4s..1949
Dee M A Ft D 1st gu 4a...*35

Minn A St Lgu AmBCEAN
M StPA S S M oon g4mtgu*38
M 8 SMA A 1st g 4 lnt gu 1920
Minn Un bee St PM AM
Mo Kan A Tex 1st g 4a...l990
2d gold 4s .———pi00O
1st ext gold 5s 1944
1stA refund 4s 2994
Gen s t 4 *e 1M6
St LDir 1st ref g 4s. 2001
pal A Wa 1st gu g 6s...1940
Kan C A Rac 1st g 4a...1900
Mo K A E 1st gu g 6s...1942
M K A Ok 1st gu os 1942
MEAT OI T 1st gu g 68.1942
Sher Sh A bo 1st gu g 5s. 1943
TexACkia 1stgug6s...1943

Mo Pacific 1st oon gOs ...1920
Trust gold 6s stamped.ol917
Kegisterea ol917

Istooli gold 6s 1920
40-year gold loan 4s 1945
3d 7s extd at 4*. ...1938
1st A ref conr os fuiipo. 1959
Ueni sr By xst gu g 48.1919
Ceu Branch U P 1st g4a. 194s
LeroyA C VA L 1stg 5s 1920
Pac R of Mo 1st ex g 4s. 1938
2d extended gold 5s... 1938

9t L lrMA Sgen oon g 6sl931
Gen oon stampgtdg5s 1931
Umlied A ret gold 4s..1929
BIT A G Dit 1st g4s..1933

Verm V i A W 1st g 6s. 1920
klouJ A K Cist oons g 5s. 1953
Mob A Ohio new grid Os.. 1927
1st extension golu 0S..A1927
General gold 4s 1938
MontgomDiT 1st g Os..1947
st L A Cairo oou g 4s—ei93o
Guaranteed g 4s. .1931
MAO oou 4s bee southern

Mohawk A Mai beeJA ¥ CA H
Mouougahela BIT bee BA O
Mont Cent dm St J? M A M
Morgan's La A £ bee S P Co
Moms A Essex bee Dei LA W

Nash Chat A St L 1st 7s.l9131st oonsoi gold 68......1928
JasperBranch 1st g Os..1923
MoM M W A AJL 1st Os..1917
T A P Branch 1st Os. 1917

Nash Flor A shot bee LAN
Nat Bys of Mexpr 14 *s 1967
Guar gen 4s 1977

NatoiMex pnor uen 4*s.X926
1st oonsoi is 1951

New DAD NMN¥NMAH

s
1# o

a

n
M-8
J-D
M-S
J-D
M-S
M-S
M-S
A-O
M-S

J
S

J-D
M-S
J-J
J-J
A-0
M-N
J-D
M-N

i:i
M-S
M-S
M-S
M-N
JO
M-S
J-J
M-S

i:i
J-J

A
A

M-8

A-0
A-O
A-0

J-J
J’ly

M-S
M-8
J-O

J-D
A-O
J-D
M-N
M-8
J-J

J-J
J-J

J-D
F-A
M-N
MS
J-J
A-O
M-N
F-A
A-O
M-N
M-8
J-D
M-S
M-NJ
M-8
M-8
F-A
M-S
M-N
M S
F-A
J-D
J-J
F-A
J-J
A-O
A-O
J-J
M-N
M-8
J-J
J-D
<*-J
M-S
F-A

ts

J-J
A-O
J-J

i:J
J-J
A-O
J-J
A-O

Price
Friday
Feb It

But A*h
112

102
97 97*
99 4100**
90 97
93*9 95*

109*4
97*9 98*9
lUO* ....
109 Si
106*9...,
103 ....

116 sale
114 115
99*« sale

99
100*4
110**
Ill
105 100
124*
* 118
105*4
ills 110‘s
08*9 75
91*9 ....

107 115
103 ....

97
106*9

91s
113

103 108
110*4
ill 114
90 93

97*9

’99*4 II—-
97*9 97*4
26* 31
24 27

80

130 182
109 —

U>8 109
80 01

01*

99*100
98*9

98*9
00*4
103
04*4
09

92
109
100*e
IO4*9
103

109*4
101*9

US’

99
07*4
103*«
8**

*04
Saie
109*9
107
10* *9

1*06*4
111
dale

1*02*
»1*4

795**
94*9
86*

111
LU9*t

*06*4
00 *4

safe
94*4
39 *4

lbo*
110
110*4
sals
b7

120*9
110
09
111

121 *9
H7
90
112

96 90

Week?*
Range or
Laet bale

Lore
112

Hign Ho
Feb*10 ....

112

97 97
100*4 100*4
99*4 Oct *00
94 *« Jan *10
104*9 * ‘ec’OO
98 Jan ’10

I
L01* Dec’Oti
110*4 No^’06
105 Apr’07
109 Not’OO
97 Not’09
110 116
114 *9 Dec ’09
08* 39*4 .

100 May’oyl...
100*9 Deo*09 ...
110 Jan""'
111*9 Ocf
1071* J’ne'
125*4 J»a'
120 Jan*
108 Feb
117 May’o7
71 May’09
94*4 Jan ’
110 -
110
97 Jan’10
105**»auTu ....

01* Feb’10 ....
111 Jan *10 ....

’10
•09
1'09
*10
’09
*10

’10
....

'j iy 00.
Jan ’09

110*9 Feb 10
llO*i Sep '09
94 Nor’uB

96* 97
104 Apr’05
99*4 99**

97*9 _ 97 *6
31 Jan’lo
25*4 Apr '09
oO J iy’09
BO Feb’08
100*May’09

132*9 J’ne’OP
118 Jan’07
101* *J»y’0«
109 Feb'10
80*4 00*4
91* Jan’10

99% Feb’10
98*4 Fan *10

98\ 99*a

103*4 lost^
34*4 *4*
83*9 *»*
88 Apr*09
105 OCt *09
92 92
1U Jan *10
100*9 Jan '10
106 Jan TO
110*4Apr’ye
105 *9 ****** 10
109* Feb’10
ioi* ioi*
104*9 Feb *07
102 102
80 *9 30*4
95*. Not Ob
96 96*4
94l Jan*10
80 Feb’10
HO Mar*uo
100* J»n'10
116 sep’uy
109*9 A10
111 Sop ’09
84*
87

„ 37
102*9 Jan *10
98 Dec’00
121 *9 191 *»
117* Oct 09
89 Jan 'lo
112* Oct '09
76 May’08
96 90

108*109 110* Jan’10.... 108*9 110*
109*...... 110 HO 3 110 110
116* 116* Hay*07 ....
108*9 117 * Mar’05 ....
108* 113 J’Jy ’04j..„

12

17

....

Range
Since

January 1

Lore Higfi
112 112

97" ‘of"
100*4 100*

94 94*3

97*i *98"*

116 116

*98* io’6*

110 110

L26*4 126*4

ibs” 108**

94*8 94*4

97 97*4
106*105*9
91* 92
111 111

110*110*

96* 98*

98* 99*

96* 97*
27* 31

109 109
80* 81*3
91* 91*

99*100
98* 98*

98*100
86* 87*
103* 106
84 8**4
88*9 90*

92 93*3
113 113
106*106*
1106 106

___ 105*106*
.... '109 ilO

2|jl01*102*
oibi** 2Ox *3

16! 80* 81*

236 95 9c *3
94* 94*
83 83

! lOO* IOO*

8 109 *110
....'I.
1111 84*9 SO*
41 87 87*
| 102*102*

”4 iVb*iVi*
....11
...Jl 89 89

..... ......

*16 *9*6** *96**

96
90*

94* Sale 94* 95 98 98*
88* 89* 83* Feb 10 .... 1 83*

102 Aug’09 .... ...^ ....
83* 86* 83* Feb 10.... 82 84

i 1

11ON 1>S
N. X. STOCK EXCHANGE

Week Ending Feb 11

N J Juno KB net N 1 cent
N Y Bkln A Man Bch See L l
Y Cent A H Rirg3*s.l997
Registered 1997

Deben g 4s 1934
Lake Shore coil g 3*s...l908
Registered... 1998

Mich CentcoU g3*98....1998
Registered..... 199b

Beech Creek 1st gu g 4s. 1936
Registered..... 1936
2d gu gold 6s 1936

Beech Cr Ext 1st g 3 *s 61951
Cart A Ad 1st gu g 4s... 1981
GoutAOswelstgug5s 1942
Hoh A Mai 1st gu g 4s..1991
N J Juno R gu 1st4s...1986
N Y A Harlem g 3*s...2000
SX A North 1st g 5s...1927
N ¥ A Pu 1stcon gn g 4s 1993
NorA Mont 1st gn g 5s. 1916
Pine Creek reg guar 6s-1932
R WAOoonlstext5s.A1922
Oswe A R 2d gu g 5s...el915
RWAOT R 1st gn g 58.1918
Rutland 1st con g 4*s..l941
OgALCliam lstgu4sgl94S
Rut-Canad 1st gn g 4s.1949

St Law A Adir 1st g 5s. 1996
2d gold 6s 1996

Utica A Blk Kitgagis.1922
Lake Shore gold 3 *s.... 1997

Registered 1997
Debenture g «s 1928
25-year g 4s. .1931
KaAAG Rlatgnc58.1938 J-J
Mahon 0*1 RR 1st 5s..1934 J-J

Pitta A L Erie 2u k 5s.o1928 A-0
PittsMoKA ¥ 1stgu ds.1932 J-J
2d guar6s 1934 J-J
MoKeesAB V 1stg6s 1918 J-J

Mich Cent 1st oonsoi 6s.1900H-S
5s 1931
Registered...........1931

4s... 1940
Registered 1940

J L A S lat g 3 *s.....1951
1st K 3*8 1952
20-year deb 4s .1929

Bat c A Stur 1st gug 3s.1989
N ¥ ChicA St L 1st gis 1937
Registered 1937
Debentures 4s.........1931

West Shore 1st 4s gu...2361
Registered ...2361

N ¥ A Greenw Lake bee line
N ¥ A Har bee H Y CA Hud
N ¥ Lack A W bee D L A W
N ¥ L K A W See Ene
N KA LongBr See Centof N J
N ¥ N H A H—ConT 68.. 1948
Cony deben 3*a 1956

&
J-J
J-J
M-N
F-A
F-A
F-A
F-A

i-i
ti
JO
J-D
M-8
F-A
M-N
A-O
A-O
AO
J-D
A-0
F-A
M-N
J-J

j’-i
J-J
A-O
J-J
J-D
J-D
M-8
M-N

Mouaatomo R con g 5S..1937 M-N
M-N

M-S

w
J-J
M-S
M-N
AO
J-D
A-O
A-O
M-N
J-J
J-J

J-J
J-J

M-N

Price
Jiriday
leb 11

but

90

A8K

Sale
89 *

95* ^ale
81* Sale

80s
80
78* 79*
98*

*1*07** IIIIII
84*

99* ....

*91** IIII
108 112*
98* e*ale

124 130 Hi
108* 1 lo *j>

105 *
105* UJ6*
101*102*

01
91*1

♦101 ...

91* 91m
90*

94* 95*
94*9 sale
112* .....
112‘a.

127

i*ri* IIIII
112* :*.r
lluu
98* 99
97* ......

”

69* Safe
92 Sal*

ibu* lOO *

91
101* Sale
100 sate

134* Sale
luo*Sale
lit* ......

101 ...

124* ......
124*128
124 125
98* 99*

98*
92* Salt
lUJ* sale
89* 91
106
95* 96*

100* Sale

M H A Derby con oy 6a.l918
N ¥ & North See M ¥ C A H
N ¥ O A W ref lstg 4s..pl992M-8 97 »7*|
Regis 95,000 only pl992 M-8Nil Pat bee N ¥ c A H

N ¥ A R B bee Long island
N HAW bee Ene
N X Tex 45 M bee no Poo Co
Nor A Month 1st g 5s 1941
Nort A West gen g 6e 1931 M-N
improyem’tA extg 6a..1934 F-A
Sew River 1st g 6s 1932 A-OA SfF By 1st eon g 48.1996 A-O
Registered. 1996 A-OJD1t»1 1st 1A gen g4s...1944 J * J
10-25 year cony 4s.... 1932 J-D
Pooah C A C Joint 4s.. 1941 J-D

C CA T 1st gn g 5s 1922 J -J
. 8010 V A N E 1st gu g 4s 1989 M-N
North Illinois bee Chi A N WjNorth Ohio See L Erie A W
Nor Pao—Prior hen g 4s.. 1997 * J

Registered.—...v...„.i997 *-J
General Uen goidbs—a2047 **F 73*^aie
Registered «2047 **F 72 .....

St Paul-Dnl DiT g 48——1996 J-di 98
Dul Short L 1st gn 5«.. 1916 M-8 *100
0 BA <JCQlltr4a SeeGtNor

, _St P A N P gen g 6s....1923 F-A 117* 119 *
Registered certilio’s-1923 *-F 116 H9

St Pam A Dai 1st 6s....1931 F-A 112 *
2d 5s .... .1917 A-O 103 *
1st oonsoi gold48 1968 J-D 98*s

Wash cent 1st g 4s 1948 *-M 92
Nor Pao Ter Co 1st g 6a..1933 J-J 111
Nor By Cal dm so Pao
Nor Wis SeeC St P M A O
Nor A Mont beeH X Cent
1 I indA W beeOCCAStL
v/hio Hit RR bee salt A O
Ore A Oat Baa So Pao Co
ore short Lane bee Un Pao
Oawego A Rome bee N ¥ C
|>ac Coast 061st g 6a 1946 J-D 1091 ao of Missouri beeMo Pac
Penn RR 1st real eat g 48.1923 M-N
Consol gold 5a 1919 M-8
Consol gold 4s 1943 M-N
Conyertible g 3*a... 1912 M-N
Convertible g 2*0 1915 J-D
Consol gold 4s 1948 M-N

Week?*
Range or
Last Sale

2VI Range
g-gl since

January 1

Low High.

90 90*
90Vi Jan’io
95* 95*
81* 81*
80 80*
«0 80*
78*Dec’09
10U Nov’U.t
102 Alai‘04

97* Apr'09

100 Dec’09
105 UCt *02
96* Oct’06
108 OCt ’09
98V 98*

131* Jan *u9
109* 109*
105 Jan ’Os

101* Jan '10
90* Dec*09....
92 J’ne’09.—.
115 J’ue’09
125 Feb *08
102* Dec’Ob
91* 91*
90* Jan 10
94* 95
94 94*

109 Got *07
100 Deo'09
130* Jan ’09

101
115
1L9
99
98
90
89*
92

Feb 09
Oct *09
j us*06
Jan ‘lo
Dec'09
J’ne u»
89*
92

loo 100 “V
1OO Dec’09

V L * 90*Jan’10
101* 102*
100 100*

133* 134*
100* 100
116 Jan’10
107 Aug*o9

96* 97*
10l*s J’ne’06

Ho 'Low Jitgn

!!
zb |
<8
11'
31

90 92
90* 90*
94* 95*
80* 81*
79 80*.
79* 80*

5 | 98* 98*

11 108*109*

'ibi* ioi*

68
111

16

23

85
60

66

101* 101*
125 Oct ‘09
126* Not’os;
124 Jan’io!
98* 99 *1
97 J’ly *09

92*'
104*1280
99 I xO|lu6 J 2(

Jan ’10'....

«••••• mmm

92 92*' 36
IOI *
90

1U6
96

91* 92*
90* 90*
94* 95*
94 95*

99 99

88*
91*

90
92*

99*100*

90* 91*
lOO* 102*
99*100*

133* 134*
100* 101*
116 116

96* 97*

100* 101 *'144
....101*101 Feb’10....

73* 73-4,
72** 72*
96 Deo’091.

i.l

29
1

118 Dec’Oa!.,..
119 Oct’09!....
ll7*Jiy;u7L^.
104* Sep 09! ,

98 Oct’M9.,.(
92* Jan’u9'..„
113 De©’09

101*101*

124 124
98* 99*

92*’ *93**
99 104*
89 90
104* 106
95 96

100* 102*
100*101
72* 74
72* 72*

AUeg Vai gen gu g 4a 1942 M-S
D R R RA Bge1stgn 4ag.*36 F-A,
PhilaBaiA W 1st g 4s..1943 M-N
Sod Bay A So 1st g 6S...1924 J - J jU N J RR A Can gen 4s. 1944 M-S

103*105
109* isesials
103*
100*iul
97 >Saie
101* Sale
...... 102*

103 Jan*10....

104 Deo’OuL
109* Jan *09 ...

103 Nov’09
100 loo* 28
96* 97 762
104* 104* 42
99 J’ue’w

...'103* Dec’09 ...
...... ...... Jl02 Jan *03 ....
103 ......1103* Deo’09 ....

108 108*

I
100 101*

I 96 97
104* 104*

51 ISCJELL 1NEOU8 BONDS—Continued on Next Page
Coal and Iron

Buff&SusqIrons*6s—..1932 J-D
Debenture 68 a 1926 M-S

C<u a <» xv*ogensig6s..x94c e-a
Convertlbie deb g 5a.;..i91l F-A

Col Indn IstA coil 5s gu.. 1934 F-A
Contm'talOlstsf gu6sg.l95. F-A
Gr Riy Coal A C 1st g 6s..l9lb A-o
JeftAClearcA ilstg6s.l92»i J-D
KanAHCAC14tsfgSs.l96l J-J
Pocah Con Collier 1st s f 5s.’57 J - j
SundayCreex Co g 6s....l944 J j
Tenn Coal gen 5s 1951 J-J
Tenn Div lstg ..ol»l7 A-o
Birm Dir 1stconsol os.. 1917 J-J
Oah U M Co 1st gu g 68.1922 J-B
Da BarOA i Co gu g 6s.l91o F-A

Victor Fuel 1st s 15s.,....l963 J -J
Valron Coal ACo1st K as.1949 M-s

•••••• •••••

97* 101
93 97*
...... 80
...... .......

-....loo

97
87

103 104
106
106
106
—.... ......

9U
99*100

99* Not’09
94 Deo *09
97 Jt'eb’10
93* Deo’ui
78* 79
i07* Deo’U4
102* Apr’06
107 May’97
106* Dec *Ob
88 Sep ’Ob
73 Feu’07
103 103
I06* Feb 10
107 Jan lo
ilO Jan ’ot
100 Jan ic
97 Acf’Ot
99* 99 s

waae

.... "07 08~
34

* •••

78 82*4

brnmmmm •••#••

"i

••mm»m •••»••

Lbs” ion*
106* 107
107 107

• ••e ibo ioo
2

••seen ••«•••

99 00*

Telegraph and Telephone
Am Telep A Tel 00U tr 4s 1929 J. j
Convertible4s.1936 M-S

Mich State Telep 1st 5s.. LBz4 F-A
*s XTelep 1stAgens14*a. 89 M-N
Pac TeiA Tel ist 6s 1921 J-w
West Union col tr cur 68.193b J-J
Fd and real eat g 4*s...l96o M-N
Conv 4s. SeriesA 1936 M-N
Hamitpctunng At inenntna.
Allis-Chalmers 1st 5s 1931 J. j
Am Ag Chrm 1st 0 6s i92t A-O
Am. cot UR ext4 *s. .191w <u-t
Am Hide A L IStsf g6s-191b n-8
Amer Ice secur deb g6s.,1926 A-0
Am Spirits Mfg 1st g6a.,19U a-S
Am xbread 1st col tr 4S..1VL J-J
Am Tobacco 40-yrg6a.... 1944 A-0
4e<.......—1961 F-A

91*
102 * Balt
99 100
98* Salt
99 Sale

loo
96* Sale
102 r Sals

81* Saif
101*103^
96* 06^
100* Sola
70 ; 72
95 97 .

92* 03
106 Salt
77 Sale

92*Feb’10
101 103
90 99*)
98* 98*
98* 99
99* Jan TO
95* 96 s
102 102*

81*4
102

. 102S.
96* 96*
100* 101 \
70 70
05 05
92* Feb’10
106 106*1
76* 77*

572
1

47
11*

fc
147

I4i
2.

Inc
J17

*Nopno# Friday; latentbid *jM asked, aDuo Jan SDneFeb oDneMar dDu* Apr h Due J’iy kDna Aug • Dae Oct o Dae Nor (Due Deo /Flat.

92* 98.
101 105*
09 99
98 98*
98* 100*
00*100*
05* 07*
101* 102*

79* 84*
101*102*
96* 98
100*102,
70 72*
05 06*
92* 92*
106 107*
76* 78*
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F BOND.-
N. Y. STOCK EXCHANGE

Week Ending Feb 11

Bta
Penn Co—Guar l8tg4Va.l92VJ-J 194*8

Registered 1021 J-J 103*4
Goar 3Vs coll trust reg.1937 M-S 89 V
Guar3*sscoll tr ser B...1041 F-A 99*8
Tr Co oertif’s gu g 3 Vs.1916 M-N 973b
Gu 3*us tr ctfs C 1942 J -D 89*2
Gu 3*28 tr ctfsD 1944 J-D
Guar 15-25 year g 4s—1931 A-0 ,98
CIA Mar 1st gu g 4 *38.. 1935 M-N 101
01 A P gen gug4 VeserA.’42 J-J
Series B.. 1942 A-O
Series C 3Va ....1948 M-N
Senes D 3 *38 1950, F-A

Erie A Pitts gug 3 *38 8.1040,3 J
Senes C 1940.J-J

Price WeeK?t
jo Friday Range or

Feb 11 Last Sale

AtA Low
105 105

02 [
90 V
04 I
98 7«

Gr KA 1 ex 1st gu g 4 *381041 J • J
Pitts Ft W A O 1st 78...1012 J-J
2d7s 1012 J-J
8d 7s.. £1912 A-O

Pitts YA Ash 1st con 5s. 1927 M-N
P00AStL.gU4*38A... 1940 A-O
Senes B guar 1942 A-O
Senes C guar 1942 M-N
Senes D 48 guar.......1945 M-N
Senes E 3*3 guar g....19401 F-A
Senes F 4s guar 1953; J-D

O St LAP 1st con g 58.1032' A-O
Pensacola A AM See D A Nash
Peo A East bee C C C A St li
Pen >v. Pek Un 1st g 08 1021 Q-F

tcold4*as 01921'M-N
PeieAlarq—CliA W M 6a 19211 J-D
FlintA PM g 6b 1020)A-O
1st consol gold 5s 1930 M-N

- Pt Huron Div 1st g 5s. 1939 A-O
SagTus A H lstgug 48.1031 F-A

Phil B A W See Penn HE
Philippine By 1st 30-yr s 14s’37 J-J
Pitta Cm A at L See Penu Co
Pitta Gleve A Tol bee B A O
Pitts Ft W A Ch bee Penn Co
Pitts McKees A Y bee N Y Cen
Pitts Sli A L» E 1st g 6s... 1040 A-O
1st consol gold 5s 1943 J-J

Pitts A W est bee B A U
L> eading Co gen g 4s 1997 J-J
tVRegistered ^...1997 J-J
Jersey Cent coil g 4s...1961 A O
Pliiia A Bead cons 7s...1911 J.D

Uensseiaer A Sar bee DAB
RichA Dau bee Soutti By
Bicii A Meek bee Southern
Bio Gr W est bee Deu A Bio Gr
Bocli A Pitts bee B B A P
Borne Wat A Og bee N X Cent
Rutland bee N Y Cent
^ag Tus A H bee PereMarqOt Jo A Gr isi 1st g 4s...1947
St D A Cairo bee Moo a Ohio
St LA Iron Mount bee M P
St JL M Br bee T BB A of St D
fat Dorns A a F—Teug- Os.1031
General gold 6s 1031
St L A a F BB cons g 4s..’00
Gen 15-20 yr 5s 1927
aouthw Div 1st g 6s..1047
Reiunding g 4s 195 L

K C Ft a A M con g 08..1928
K C Ft a AM By ret g 4s 1930
KCAMBAB 1stgu6s. 1020
Oz’rkAChClatgu5s g.1013

St Douis So bee Illinois Cent
St D a W 1st g 48 bd CMs. 1989
2d g 4s ino bond Otfs...pl089
Consol gold 4s 1932
Gray'sPtTerl8tgug6s 1947

St Paul A Dm bee Nor Pacih
St P Minn A Man 5«eGtNo
at PA Aor Rue See Nor Pao
St PA S’x City bee c atPM Ao
8 A A A Pass lstgug 4s... 1943
dij'AiN P 1st sink 1 g 5s.l919
8av F A West beeAti O01
Scioto Vai A A E beeNov & W
Seaboard Air Dine g 4s...:
Coll tr letund g 5s 1911
Atl-Birm 30-yrlst g 4s.el933
Car Cent 1st con g 4s...1040
Fla Cen A Pen 1st g 6s. 1018
1st land gr ext g 6s ...1030
Consol gold 6s 1943

Ga A Ala By 1st con 6s 01946
Ga Car A N o 1st gu g 6s 1020
Seab A Boa 1st 6s 1020

Slier Shr A ao beeMEAT
Sli ap Oca A G bee Ati Coast L
Bo Car A Ga bee aouthern
Southern Pacific Co-
Gold 4s (Cent Pao coll). £1940
Registered £1949
20-year cony 4s 01929 M-S

Cent Pao 1st ret gu g 4s 1049 F-A
Registered 1049 F-A
Mort guar gold3*38..£1920 J -D
Through at D 1st gu 4s ’64 A-O

Gal Har A S A 1st g Os..1910 F-A
Mex A Pac 1stg os....1931 M-N

Gila V GAM lstgug 68.1924 M-N
Hous E A W T 1st g 68.1933 M-N
1st guar 5s red 1933 M-N
HA TClstg5sintgu..l037 J-J
Consol g Os int guar...1912 A-O
Gen gold 4s int guar.,1921 A-O
WacoAH W div 1st g Os ’30 M-N

A A N W 1st gu g 6s....1941 J-J
Morgan’s Da A T 1st 7&.1018 A- o

. let gold Os 1020 J. J,

06*8
95*8
92*4
92*4
1U3*4
106*8
100*8
105*4
109
1U7S
107*4

90s.
07

108

100

94
99*4
111

95*u
101

High
Feb’10

103®4 103*4
i 90 Hi J’ne’OO
00 *8 Feb 10
97°sFeb’10
90 Jan’lo
91 Deo *09
98*8 98*8
110 Jan ’05
110*4 Jan ’09
10934 J’ly ’09
90, Aug’09
90 May 08

r 92 Apr’07
I 98*4 Apr ’04
104*3 Oct ’09
106V Deo’09
105*1; Jan’10
107 Oct ’08
110 Feb’09
107*8 Jan’10
107 V Feb’10
112*3 J’ue’05
100 Aug’09
94 94

112 , 112

J
J

J-J
M-N
A-O
J-J
M-N
A-O

112 113 112 Dec’09
90*3 100 10034 Dec’05

104 ,105 Aug’09
11134 113 '112*4 Jan’10
100 105 '105 Dec’09
103*3 107 Dec’09

91V1 91*8 Deo’09

116*8115*3115 Dec’09

99 *3 Sale

07*4
101

.! 93V J

99 100
'
98*3 Dec’Oj

.97 97*4
102 Oct ’09

J.J 90*8 93*8 94 Jan’10

•a-s'

!1 Range
Since

January 1

Ho Low High
.... 105 105
6 10334 103*4

!III 90*8 * 9*1 V
.... 97*% 97V
... , 90 - 90

10 98 98*6

....'106*3106*3

... 107 *a 107*8
.... 107 107*4

37 j 94 94
*2 il2” il2*

11134 112*4

86
jl

99 100
07*a 100

3 96 97*4

123 Sale 123 123
108 112 108V Feb’10
00 90*4 00 Jan’10
88*4 Sals | 88*8 68*4
100*4 100*8 Aug'09
84*4 Sale | 83 84 V
116 no 117 v Jan 10
80V 8L*3 81*4 81V

100V Dec Uy

5

90

94 94

122*4 123
108V 108*4
00 91*3
87*a 89

A-O
A-O 97 98V

M-N 02*4 93V1
J-J 80 V
J-D 79v faalb 1
J-D 95V

J-J

-

86*4 Sals
J J 98

A-O 82 V 83
M-N 99 V
M-S 84
J.J
J-J
J.J
j-j
J.J 104 100
J-J 103 V
J-J 100

J-D 01*4 98
J-D

: 82*4 85
117*3 117*3
80*4 82V

86*4
104 Oct ’09

80 Jan’10 ....'i go 86
99 V 99V 3, 99V »9V
87 Jan’10....'! 85 87
91 *8 Dec’09 ....!' 91V 91*8

107 V Aug’OO 1

109*3 Mar’06'
104 104

It

102V Sale
97 V Sale
07 bale
89*8 Sale
92 93 V

lor
103 V
103 V
105 V 106*4
109V 110*3
109V 109*4
93 *3 95 V
110 118

iiov 1*20**

l
15

92 93
93*4 Aug’09'
101 lo2 V 2031 Iol
07V »7 V 80 97
97 97 |
80*8 89 V
92*3 Jan’10
101V Apr 00
111*3 Apr’09
104*4 sep ’00
106 *4 May’09
106 V«*an’10
109*4 Jan ’10
109 VNov’00
04 Jan *10
ilb Dec’OO
107 V Jan 09
122 V-aug’08
110 Not’OO

106V
07 V

97 97
89 04
02V 93V

105 106 V
109*4 HO

04 94 V

BONU8
N. Y. STOCK EXCHANGE

Week Ending Feb 11

Southern Pac Co—<continued)No ol Cal guar g 5s 1938 A-O
Ore A Cal 1st guar g 5s. 1027 J-J
SoPacotAriz lstgu « Os.c’lO J-J
so Pac of Cal—Os E A F.1912 A-O
1st gold Os 1912 A-O
1st con guar g 5s 1937 M-N

S Pac of N Mex 1st g Os..1011 J-J
SoPacCoast lstgu4sg.1937 J-J
TexANOSabDivlat gOs.1012 M-S
Con gold 5s .....1943 J-J

to Pac BR 1st ref 4s 1955 J-J
Southern—1st con g 5s 1994 J - J

■ Registered 1994 J-J
Develop A gen 4s SerA. I960 A-O
MobA Ohio coil tr g 4s..1938 M-S
Mem Div 1st g 4V-&S...1996 J-J
St Dorns div 1st g 4s....1951 J-J
Ala Cen B 1st g Os 1918 J-J
Ati A Danv 1st g 4s 1948 J - J
2d 4s 1948 J-J

AM A Yad 1st g guar 4S.1949 A-O
Col A Greenv 1st Os 1910 J -J
E T Va A Ga Div g 5s..1930 J-J
Con 1st gold 5s 1950 M-N

E Ten reor lieu g 5a.....1938 M-S
Ga Midland 1st 3s 1940 A-O
GaPac By 1stg Os......1022 J-J
Knox»A Ohio 1stg Os...1925 J-J
MobA Birprioriieng6s 1945 J-J
Mortgage gold 4s 1945 J-J

Rich A Dan con g Os 1915 J-J
Deb 5s stamped 1927 A-O

Rich A Meek 1st g 4s... 1948 M-N
So Car A Ga 1st g 5s....l0l9|M-N
Virginia Mid ser C Os...1910 M-S
series D 4-5s 1921 M-S
Senes E 5s 1920 M- S
General 6s 1930'M-N
Guar stamped 1930 M-N~

F-A
J-J

W O A W 1st cy gu 4s..1024
West NO 1st con g Os..1914

SAN Ala bet DAN
Spokane Internat 1st g 5s 1955 J-J

Price
Friday
Feb 11

Ash'Bid
05
103 V
100*8
10IV
101V
108V
100V
83
102 V
100 .....

05 *8 Sale
103 Sale

03

79V 80V
89 ....

108V....
8&V 87V
IU8V ....

91V
83V 85

104 V
110

112 112*4
105*4 LOO

65
113*4
114 115V
100 ....

81 82
105 ....

105 107V

104

108 V
107V
107*4 108

*00
100

•A
•J

’I erAol &L JL, i.stg 4Vs..1930'A-O
A 1st con gold 6s 1804-1944] F-AGen refund a I g as 1953' J-J
St D M Bge Ter gu g 6s. 19301A-O

Tex A N O bee 80 Pac Co |
TexA Pac 1st gold 5s 2000 J-D
2d gold ino os o2000 Mar
Da Div B D 1st g 6S.....1931 J • J
WMinWA N Wlstgu6s’JO F-A

Toi A O C 1st g ds 1935; J - J |Western Div 1st g 6a...l935]A-0,
General gold 5s 19351 J -D!
Kan A M 1st gu g 48....1990 A-O.

Tol P A W 1st gold 48....1917 J -J
Toi fatDA W pr neng 3 V8.10251 J-J!
60-year gold 4a ....I960 A-O,

Tor Ham A Bull 1st g 4s.£1940 J -D
[ I lsterA Del 1st con g os 1028 J-D

1st refund g 4s 1962 A-O
Un Pao BRA i gr g 4s ...1047'J-J j

Registered 1947 J-J .

20-yr conv 4s 1927 J- J
1st A ref 4s #2008 M- S
Ore By A Nav con g 48.1940 J-D
Ore Short Dine lstg Os..1022 F-A
1st consol g 5s 1940 J - J
Guar refund 4s 1929 J-D
Registered .....1929 J-D

Utah A Nor gold 6s..1920 J-J
Urn N J BB A C Co See Pa BB
Utah Central See Bio Gr Wes
Utah A North See Un Pacific
Utica A Black B bee N Y Cent

Vandalia consol g 4s 1955 Fera Cruz APlstgu4Vsl934 J
Ver Val Ind A W bee Mo P I
YirgunaMnl bee South By
VaA Southw’t 1st gu 58.2003 J-J 1
1st cons 60-year 5s 1968 A-O

Wabash 1st gold 5s 1939 M-N2d gold 5s 1039 F-A
Debenture series B 1939 J-J
1st lien equip s fdg 5s..1921 M-S
1st lien 50 yr g term 4s.l054 J - J
1st ref and ext g 4s 1950 J-J,
DetACn Ext lstg 6s..1941 J-J
DesMom Div lstg4s..1939 J-J'
Om DlV 1st g 3 Vs 1941 A-O
Toi A Ch Div 1st g 48...194I M-S

Wab Pitts Term 1st g 4s. 1954 J-D
Trust co certfs 1 i
2d gold 4s 1064 J-D
Trust Co certfs

Warren bee Del Dao A West
Wash cent SeeN or Pao
Wash O A W bee Southern
Wash Term! lstgu 3 Vs.. 1045 F-A
WestMaryland lstg 4s.. .1962 A-O
Gen A conv g 4s 1962 A-O
Trust Co certfs ....

W Va Cent A P< 1st g Os 1911 J-J
WestN Y A Pa lstg os..1937 J-J
Gen gold 4s 1943 A-O
income 5s U1943 Nov

West No Car bee South By 1
Wheel’g A D E 1st g 5s...1920 A-O
Wheel Div 1st gold os..1928 J-J
Exten A imp gold 5s...1930 F-A
BB 1st consol 4s 1949 M-S
20-year equip w f 5s ...JFtVt J J

Wilkes A East bee Erie •
VVii A Sioux F bee St P M A M
VV is Cent oO-yr 1st gen 4s 1949 J-J
SupADuldivA term 1st4s’30 M-N

106*4
107*8
114 V 116 V

08
109

112 114
00 8U

103 110V
108 112

102
92 V

03 93*«
8b V 80V
80V Sale
01 Sale

80
lol sale
luuVlOlV
109 sale
97*4 Sale
v 7 *4 faaie

110*4 117 V
113V114 V
04V sale
9aV
Iu7 V

WeeKft
Range or
Last bale

Range
Since

January l

HO Low HighLow Hign
112 Feb’<»7
104 Mar 09
100 V Deo’00
104 V J’ne’OS
114 V Dec'04
110 May’07
104 Apr'03
90 J’ly 09
102 V Feb’10'.... 102*8 102V
102 Nov 09
91V 95 V 237 94V 96 V
lOo 108*6
110 May’Ob
79V 80V
89 89
110 Jan’10
80 V e>6V
108 Sep ’08
92V Oct '09
92 J’ne’OO

’ne
Feb

109 J
110 F—
113 Jan
107 Apt
06 Nov
113*4 Feb
114 V Feb
115V-A.pt
82 Nov
107 V Feb
107*4 Feb
75 Oct
103*4 U
112 Oct
108 V Deo
107*4 Deo
107V 19
107 Deo
90*8 Jan
100 Jan’

s’09
’10
’10
’09

Nov’09
~ *

’10
'10
’00
’OS
’10
'10

„ ’08
104

•00
’00

— ’09
107*8

09
07
10

106*4 Sep ’09
107V 107*8
114V»tefi’10
97 V > 97 V
109 Dec’09

111V H2V
83 Nov’09
103 Sep ’09
100 V Nov’04
107 V Feb’10
112 faep’Ob
101 Deo’09
90 V Jhfi ’Id
03 V 93 V
89 V Jan’10
80V St
91 91

100 Jan’10
80 Get ’00
101 lOl^V
101 Feb’10
107*8 100*4
07 9o
00V 97V
uov Jan '10
113 1X3**
04V 04*4
94 Jan ’uo
107 V Dec’09

90 98 V
bl V

110
98 V sal*.
111*6 111V
100 101
SO LUO
101V

7 2V salt
107*4

85 88
70V
83 V ......
40
43 V faaie
0 3aiu
bV faaie

84
93 V
84 V

70 sale

109VI12
U0*6

102 V105
lbl v ....
9b ....

85 85*4

04 V Sale 94 V
93 V 03^| 93 V

08
90

Nov’Ott
Oct ’09

110 Oct ’09
97 b«V
111*8 ttl^*
loov 101V
J00 Dec’oy
101 Jan’10
87 May’ot*
70 72V
107** Feb'10
83 Dec’oo
70 V ueo’U9
90 Jau’lo
44 Feb 10
41 43 V
4 0
4 V OV

90 V Jan’10
84 84 V
73 Jan’10
70 70

100 V Nov’o9
110 liOV
90V Jan’10
34 Feu’07

105 V Deo’09
101 Jan'lO
105 V Dec’Ofa
80*4 85*4
99 Deo’08

94V
03V

7 107 V HIV

100 70 V 81V
1 80 90

.... 110 110
3 86V 87

.. 110 110
113 114

.. 113*4 113*4

.. 114 V 114 V

.. 107 V 107 V

.. 106V107*4
0 103*8 104

I 107 V 107*8

II iuo*’ ibo”

2 107*8 107 V
... 114 V 114 V
11 07 07*4

18 111 112

... 107 VHOV

... 90V 90V
10 92 V 92 V
... 80 89 V
24 80 81
3 90 91

.... 100 100

15 luOV 102
... 101 101 V

1107 107*6 110*4
2U4 U0?8 08V
10 00V 98 V
... LiOVllY
3 113 113V

122. 93*8 94V

1 97 98 V
S3 111 113*4
25 100 V 103 s

101 101

1204 7U 77 V
. 107*4 107*4

.... 90 90
. .. 44 62 V
157 40 54

4 11V
4 V 12V

27
104

....'' 90V 90V
100 84 85V
.... 73 73
12 08V 73

20 110 110V
... 90V 00V

104 104

6 85*4 87 V

35 03*4 94V
26 92 V 93 V

A118CELIiAN£OU8 BON Us—Concluded.
Manufacturing A lndustria
ArmourACo 1 strealest 4 Vs’39
Beth steer 1st ext si 5s.. lyze
Cent Leather 20-year g 6s. 1925
Corn Prod Ref s f g 5s....1931
DiBtn faec Cor conv 1st g 5s.’27
Gen Eleoinc deb g 3Vs.. 1042
, 10-yrgdeb6s 1917
lot Paper Co 1st oon g 6s.l91s
Consol conv s f g 5s 1035

Int St Pump 1st s f 58....1929
Lackaw steel 1st g 6s....1023
N Y Air Brake 1st conv Os *28
Repub IAS 1stA ooltr 5s. 1934

gnlon Bag A P 1st si 5s..l93o8 Death Co sfdebgOs..1913
US RealtyAI donv deb g 6s *24
U S Bed A Bef 1st s f g 6s. 1931

J-D 02 V Sale 92 V 92V 148
J-J 88 Sale 87 88 14
A-O 00V Sale 98*4 99V 154
M-N 04 04 V 0
A-O 74 Sait 72 V 74 3c
F-A 82 82 Jan’ic
J-D 142 Salto 133 142 16
f 104 104 V 104*4 Feb’10
j-j 84 V 65 84 fc5 b
M-S 05 90V 95 90 t
A-O 00 Sait 99 99 14
M-N 109 V Salt 100 100V 15
A-O 103V 103 V 103S 6
J.J 97 95 Feb’10
M-N 104V 106V 104*4 Feb '10
J-J 89 - 89 89 9 1 j4 i
J-J 88 Jan ’10
J.D 103*4 Sale 103 V 104 V lib

92 04V
87 V 89
08*4 100
97 97
72 74V
82 82
138 147 V
104V 104V
84 80 V
95 90V
98 100
109 114*4
103V 103 V
05 00 V
IU4V 104V
80 94 V
88 90
103 V 104 V

manufacturing& Industrial
U fa oteei Corp—j coup .41063
SI 10-60 yr os. Ireg ..41903

Va-Car Chem 1st 16-yr 6s 1023
Westinghouse E A Ms t 5s ’31

.Uiscefiuueous *
Adams Ex oof tr g 4s 1048
Bush Terminal 1st 4s. ... 105*
Consol os...... 1055

ChicJcA t Yard col g 5s. 1916
DetM A 31 Id gr incomes.. 1911
institlor Irrig Was 4 vs 1943
int Mereau Marine TVs.. 1922
int Navigation 1st s 4 5s. 1921
Newp Ne Ship A D D>6s4109d
N Y Dock 60-yr 1st gAs.. 1051
Provhlenoe Sec deb 4s*.
Provident Doan Soo4Vs.l021
fa Yuba Wat Co con g 0s..l92u

M-N
M-N
J.D
J-J

e-8
A-O
J-J
J-J
A-O
M-N
A-O
FA
J-J
F-A

M-S
J-J

105 Sale 104 105 394
104V Sait 103V 105 28
07*4 98 97*4 09 V 60
90 02 00 02 30

02V 93 92 V 92*4 22
90 00 Deo’op
90V 97 V Feb’10 ..

95 V 105 100 Jau’ut .

40 40 Jan ’It m ,

90V 95 V Deo’0
07 07V 00 V - 08 u~.

82*4
05

82 Feb’10 ..

05 DeC’u
'

nmr'
94 94 Feb‘10

84V 87 S ; 00 Jan% 0

J’ly k0b05
112 J’ly’04 ....

104 105 V
103V 105V
97*4 99
90 03

92

00V

40”
00v
32 V

03

0*7V
40**
97 V
83

*4 41

*No pries Friday; latest bid and asked this week, a Due Jan & Due rob 4 Due Apr t Due May gDueJ’ne £ Due J’ly p Due Nov »Option Sale
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CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly
STOCK S—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range ,0; lange lor Previous Year

of the CHICAGO STOCK Year 1910 (19U9 >

Pa1itrua 1 Mondau Tuesday Wednesday Thursaay hrtdav Week EXCHANGE
Feb. 6 Feb. 7 Feb. 3 Feb 9 Feb. 10 Feb. 11 Shares r ' ■

r
Lottes. Highest. Loiost; Highest

Railroads

£185 I95 -fl85 195 *185 195 *175 195 Last Sale 185 Dec'09 Chicago City Ry 100 180 Mch 190 Feb

*3 4 2% 3 *3 4 *3 4 *2 4 21* 2% 265 Chicago & Oak Park..100 2%Jan 5 3% Jan 16 1% Oct 4 Jan

*6 71* 7 7 *6 71* *6 71? *6 8 7 7 27 Dov prel 100 7 Jan 4 7% Jan 7 6 Oct 15 Jan

*105 108 *105 108 *105 108 >105 10C34 Last Sale 1071? Feb’lC Chic Rys part ctf “1” 107 Jan 10 109 Jan 3 9778 Dec llo% Jly
*29 30 29 30 *29 30 29 30 *28 30 *29 30 181 Chic Rys part ctf 4 2” 28% Feb 3 36 Jan 3 3) Dec 4534 Jan
*10 15 *10 15 *10 15 *10 15 Last S'de 10 Feb'10 Chic Rys part ctf “3” 10 Feb 4 16 Jan 10 lot2 Dec 30 Jan

*8 10 *8 10 *8 10 *8 10 Lest Sale 8 Fcb’10 r Chic Rys part ctf “4”.__ 8 Feb 3 9% Jan 6 8 Dec 13% Jan
*3U 3% *3U 3% 334 334 *314 2% *3 4 *4 4% 25 Chicago Subway 100 3% Feb 2 5 Jan 15 3% Dec 29% Jan

*2912 30 *29% 30 *28 30 *27 29 Lest Sale 30 Feb’10 Kans City Ry & Lt__100 30 Feb 3 39 Jan 5 30 Dec 52 J’iy

*6978 71 ::6978 71 *69 71% *69 7U8 Lest Sale 71 Jan’10 Do pref 100 70 Jan 11 73 Jan 7 78 Dec 86i-> May

*15 16 *15 ' 16 *1512 16% *1512 161? Last Sale 17 Jan'10 Metropol W S Elev. 100 16 Jan 14 17 Jan 4 15% Sep 19% Dec
52I4 52U 51 52 5U2 521? 51 52 52 53 *51 52 395 Do pref 100 51 Feb 7 56 Jan 5 47 Jan 59 Dec

*17 18 *17 18 *17 18 *17 18 Last Sale 18 Dec,'Of Northwestern Elev 100 17 Nov 25 May

^60 67 *60 67 *60 67 *60 67 70 Aug’09
" " "

Do pref 100 63 Jan 73 May

*5112 5212 51 51 *50 51 5012 501? 51 51 51 51 194 South Side Elevated.-lOO 50% Feb 9 55% Jan 8 50 Jan 61 May

29li 30 291* 2934 29 2914 29 29% 29’ ? 321a 3,804 Streets W Stable C L.100 29 Feb 8 54% Jan 3 29% Apr 641- Dec

*80 " 100 *92 100 100 100 *92 100 *90 100 50 Do pref 100 90 Feb k 104 Jan G 97 Feb 108 Dec

Miscellaneous
107g 11% 1012 1012 103s 10% 1012 101? 10% 11 11 11 1.575 American Can 100 10% Feb 3 13% Jan 10 778 Jan 15% Nov

7434 75% 74 74l2 7214 7314 73 73 74 74 75 75% 865 Do pref 100 72% Feb 8 82 jan 4 71% Jan 86 J’no
1 *214 *214 *214 r,25% Drt'09 Amerleftn Radiator 100 200 Jan 225% Oct

*loJ 133” *130 *130 >130 Last Sale .30 Jan’lC Do pref 100 130 Jan 26 130 Jan 26 126 Jan 132 ' J’ly

7212 7212 72 72 72 72 72 7212 *72 77 72 72 115 Amer Shipbuilding 100 72 Feb 7 78% Jan 5 54% Apr 81% Dec
111 ” 111 1101* 110i2 111 111 *111 115 *111 115 111 112 no Do pref 100 ll0f2 Feb 7 112 Jan 11 101 Feb 112 Sep
136U 1361a *1351* l36lo *134 135 *134% 135% *135 136 *136 137 100 Amer Telep & Teleg 135 Feb 3 140% Jan 5 139 Aug 145 Nov

Last Sale 3 June’09 Booth iA) & Co 100 % J ne i Jan
Last Sale 14 June’09 Do pref 100 % May 5 Jan

*33 36 33 33 33 33 34 36 *33 36 36 36 265 Booth Fisheries com 33 Feb 4 3934 Jan 5 10 May 40 Dec

62 62 60 62I4 6U2 64 64 65 *62 66 65 65 680 Do pref 60 Feb 7 74 Jan 4 48 J’ne 75% Dec
*43 50 *48 50 *48' 50 *48 50 Last Sale 50 Jan’10 Cal & Chic Canal & D.100 50 Jan 11 5334 Jan 6 51% Jan 58 Apr

1 1 *1 1% *1 1% *1 1% *1 1% *1 1% 5 Chic Brew’g & Mait’g 1 Feb 4 1 Feb 4 1 Apr . 1 Apr

*2 3 Q *2 3 *2 3 Do pref 2% Apr 2% Nov
*40 41 40 40 39% 40 40 4012 4134 43l2 43U 47 2,335 Chic Pneumatic Tool. 100 38% Jan 20 47 Feb 11 20 ,Mch 42 " Dec

128 128 128 128 128 128 I27I0 128 127% 128 128 128 325 Chicago Telephone 100 127% Feb 9 137 Jan 3 127 Jan 140 Sep
Tfivt Rnlr 21, Mrh’O Do rights

149 150 149 151 151 152 151 154 153 153 15212 153
*

967 Chic Title & Trust 100 142i2 Jan 21 154 Feb 9 117 Jan 152 Oct

115% 115U 115 115 115 115 113 115 11312 114 114% 1147o 1,086 Commonw’th- Edison.100 113 Feb 9 121% Jan 11 107 Jan 121% J’ly
Last Sale 1% Feb’li Do rights l%Jau 26 2 Jan 13

I8I4 I8V1 *18 20 *18 22 100 Corn Prod Re. Co com 17% Feb 4 2234 Jan 8 17% Feb 26% Aug
Last Sale 861, Oct’Of Do do pref 70% Mch 88% May

1031? 104 10310 104 102% 1031? 102 10212 10212 104 104L 105 790 Diamond Match.' 100 162 Feb 9 127 Jan 6 117 Jan 13034 Aug

7914 79l2 79l8 82 78% 79l2 77 79 76 79 79 79 1,792 Illinois Brick 100 75 Jan 5 85% Jan 3 38 Jan. 88% Dec
*43 45 ~ 45 *43 *43 *42 44 17 Masonic Tempie 45 Feb 7 46 Jan 7 43 Jan 47 *Sep

Last Sale 2i8 June’O. Mllw & Chic Brewing
*1tt 90 *18 20 *1S 90 20” Do pref 20 Nov 21 J’ne

105 105 >103 105 106 10612 it/% 10712 *107 110 *107 110 229 National Biscuit 100 105 Feb 5 115 Jan 7 9778 Jan 119% Sep
*122 123 *122 123 *122 123 *122 123 Last Sale 123% Jan’10 Do pref 100 121% Jan 25 125 Jan 18 118% Feb 130 Sep

*107 108 106’0 107 105 105U 105 105 *103 105 +104 106 358 National Carbon 100, 105 Feb 8 112 Jan 7 82 Jan 108% Dec

*116 118 116% 116% 116 II6I0 11612 117% 112 112 >110 115 67 Do pref 100 112 Feb 10 118 Jan 28 110 Jan 124 Nov

1081a 10£3j 10J3. 108 106% 107% 106% 1081s 108% 109 1087s HO 1,499 People’s Gas L&Coke.lOO 106% Feb 3 115% Jan 3 102 Jan 119% Aug
Last Sale 11-16 Mch'09 Do rights % Feb 1 Mch

1503a 152 148 1503, 149la 1501? 150% 154 155 156 156 158 6.936 Sears-Roebuck com..100 148 Feb 7 I6534 Jan 3 55 Jan 169% Dec

*12012 121 >120% 121 120 121 120 120 120 120 832 Do pref 100 120 Feb 8 121% Jan 13 101 Jan 12134 Oct
104L 1043*. 1033, 104% 1033s 104 103'8 1041- 104 1041s 104% 10414 1,362 Swift & Co. 100 101% Jan 25 10933 jan 8 100% Jan 114% Aug

LGSt Sale / Feb’09 Do rights 6 Feb 20 Jan

*170 175 1731o 174 *170 175 174 179 175 177 176 177 290 The Quaker Oats Co. .100 162 Jan 13 179 Feb 9 119 Jan 162 Oec

105 105 105 " 105 105 105 105 105 105 105 105 105 41 Do pref 100 104 Jan 18 106 Jan 6 98% Jan 105 Dec

Last Sale U2 Apr’09 Unit Box Bd & P Co.100 % Feb 1% Mch
Last Sale d Apr’09 Do full paid 2% Feb 3% Mch
Last Sale 734 Apr’09 Do pref 100 334 Mch 9% Jan

10% 1078 1012 10% 1012 1012 10% 1012 10l2 11% *11 11% 230 Do full paid 10% Feb 3 15% Jan 3 10% Mch 20 Nov

*1912 201® *19l2 20% *18 20 *18 20 Last Sale ~o% Jan’10 .... Western Stone 100 16% Jan 3 22 Jan 10 15 Feb 25 Mch

Chicago Bond Record
BONDS

CHICAGO STOCK
EXCHANGE

Week, ending Feb. 11

inter¬
est

Period

Price
Friday
Feo 11 ‘

Week’s
Range or
Last Sale

B’ds
Sold

Range
for

Year 1))10

Amer Strawb’d 1st Cs_1911 F - A
Bit. Ask Lou High

100 Mch’07
No. Low High

Armour & Co 4^s___1939 J • D 192% Sale 02% 92% 29 92% y~4_%
Aurora Elgin&Chic 5.1941 A - O .... ....

Cal & So Chic Ry Co
1st M 5s 1927 F - A 102 J’ne'09

Cass Av & F G (St L) 5s T2 J - J ____ 101% Oct’09 «... .... ....

Chic Board of Trade 4sl927 J - D „ 100 May’07 _ ---- ----

Chicago City Ry 5s 1927
Chic Consol Br & Mlt 6s

F - A 103 Sale 102% 103 45 10278 103%
J - J 103 Apr*04 _ . .

Chic Consoi Trao 4 Hs 1939 J - D ____ ’ 50 Apr'09 ....

Chic Auditorium Ist5sl929 F - A 9634 Jan'Oo
Chic Dock Co 1st 4S..1929 A - O ^^ ....

Chic Jc R!l 1st M g 5s. 1945 M- S ___ _ 94% Dec’09 _ .... ....

Chic No -fhore LT;c 6s.1912 A - O 87 Feb’06 .... ....

Chic Pu ■ fool 1 j, 5s.a1921 J - J 85 84% Feb’10 84% 85
Chic Ry :s 1927 F - A 10034 101% 101 101 8 10034 101%
Chic Eys 4-5s series “A” A - 0 95% Jan TO 95% :/5%
Chic i.ys 4-5s series **B”
Chic hys 4-5s series “C”

J - D 84 Sale 84 843s 27 84 86
F - A _ 91% 9134 Dec’09 .... ....

Chiu r\ys coll 6s 1913 F - A 10034 101% 101 101 1 100“4 101
Chic Hys Fund 6s__1913 F - A _ _ 10U2 July'09 .... ....

Chtc Rys Tem Ctfs 1st 5s
Chic H 1 & P RR 4S..2002 m-"n

—— —— 101% Dec’09
66% Aug'08

Collat trust g 5s 1913 M- S ■m 66% July’08 - - - - .... ----

Chic Telephone 5s.__.1923 J - D 103 103% 103 103 5 103 103%
Commonw-Edison 5s.1943 H - S 10258 Sale 10212 102% 1 102% 10278
Chic Edison deb 6s_1913 J - J 100 J'ne'08 - - - - .... ....

1st r 5s Jqly 1926 A - O 100 100 100 2 100 100%
Debenture 5s 1920 M- S — 100% Aug’09 „ ._„. ....

Commonw Elect 5s01943 VI- S i02% 10234 102% Jan’10 .... 102% 10234
Illinois Tunnel 5s 1928 J - D 80 Dec'08 .... ----

Kan Cl tv Ry & Light
Cq 5s 1913 VI - N 96% Dec’O

Knick’b Ktr Ice 1st 5s.1928 A - 0 100 96 Mch’09 . .... ....

Lake St LI—1st 5s___1928 J - J 80 84 83 Jan’lo .... 83 85
Income 5s ,..1925 Feb 16 May’05 .... .... ....

Metr vV s de El—
1st 4s 1938 F - A 8234 83 S3 83 1 83 84
Extension g 4s 1938 J - J 80 80 80 1 80 80

Morri; & Co. 4 Yx 1939 J - J t‘J238 :>aie 923g 92% 15 92% 93%
North West El 1st 4s_1911
No W g-l. & Coke Co 5s’28

M- S 0514 Sale 9514 95% 3 95% 96%
Q - M _ 9834 Dec’09 .--- ....

Ogden Gas 5s 1945 M- N 0210 Sale 92% 92% 5 92% 94%
Pearsons-Taft 5s 1916 J - D 99% 1003g Mch'09 .... .... ....

4.41)3 M- S 96 96 Nov'09 .... ....

4.6O3 t-eries E M- N 97 97 Feo’10 9/ 97
4.80s Series F M - N 98% 100 Mch’09 - — .... ....

Peo Gas, L & C 1st 6S.1943 A - O 12134 May 09 „ ..— •

Refunding g 5s 1947
Chic L&C 1st 5sl937

M- S 103^ 103% 103% 5 103 4 103 m
J » J 104% 104 Jnn’10 104 104%

Cons im Gas 1st 5s.1936 J - D 102% Feb'10 102% 102%
Mut’i Tuel Gas Ist5sl947 M - N 102 101% Dec’09 .... ...-

Sout 1 side Elev 4J*s.l924 J - J 93% 93 -93 .. • 3 93 94
Swi't GO 1st g 5S...1914 J - J 100 :• t*1— 100 100% 5 100% 10U78
Un,o 1 id (Loop) 5s 1945 A - O f — 92% 88 Nov*09
Ln.o 1 - acilicconv 48.1911 M-N 114 Nov'04
Unite 1 Box Board col 6s’26 80 Dec’ 09 • .4i

Gen ral mtge 6s J - J 80 Nov'09
Western Stone Co 5s..iuuu A - O 85% July-08 ... --—

Noi \—Accrued interest • must be added to all Chicago b ond <*tlce8? iii..

Chicago Banks and Trust Companies
NAME

Calumet National
Chicago City
Commercial National
Continental National __
Corn Exchange National
Drexel State
Drovers’ Dep National.
Englewood State
First National
First Nat Englewood
Foreman Bros B k’g Co
Fort Dearborn National
Hamilton National
Hibernian B’k’g Ass'n
Kaspar State Bank....
Live Stock Exch'ge Nat
Monroe National
Nat Bank of Republic.
National City
National Produce
North Avenue State..
North Side State Sav’gs
North West State....
People’s Stk Y ds State
Prairie National
Prairie State. _r
Railway Exchange
Security
South Chicago savings.
South Side State
State Bank ot Chicago._
Stock Yards Savings
Union Bank of Chicago.
Wendell state—
American Trust & Savs
Centra Trust Co of III..
Chicago Sav Bk & Tr
Chicago Title & Trust..
Citizens Trust & Savings
Colonia1 Trust & Saviug«
Drovers' i rust&Savings
Farwell Trust Co
First Truot & Savings..
Guarantee Trust & Sav.
Harris Trust & Savings
Illinois Trust & Savings
Kenwood 1 rust & Savgs
LakeView trust&Savgs
Merchants’ ..oan&TrCo
MetropolltanTrust&Sav
Northerh Trust Co.....
North-Western Tr&Sav
Pullman Trust & Savgs
Sheridan Tr & Sav Bank
Stockmen’s Trust & Sav
Union Trust Co...
Western Trus S & Savings
West Side Tr&SavBank
Woodlawn Tr&SavBank

Outstand¬
ing

Surpvus
and

Slock
\

Profits
t

In
1908

In
1909

Per¬
iod

$100,000 w $43,029 6 G An

500,000 w 207,686 10 10 J^l
7,000,000 3.518,161 ul2 ull .... _ _

9,000,000 4,973,133 8 8 Q-J
3,000,000 5,143,948 12 12 Q-J
200,000 w 29,247 6 9 A-O

600,000 400,438 9H 10 Q-J
200,000 w 32.093 6 6 Q-J

8,000,000 8,441,395 12 12J Q-M
150,000 167,631 10 10 Q-M

1,000,001) 517,489 Priv ate Ba nk

1,000,000 368,394 8 8 Q-J
£00,000 145,105 5 5 J-J

1,500,000 837,804 8 8 Q-J
200,000 113,730 10 10 J^J

1,250,000 474,665 10-1-2 10 Q-M
300,OUJ 64,518 4 4 Q-l?

2,000,000 1,173.262 8 8 Q-J
1,500,000 517.476 3 6 Q-J
250,000 73,884 .... 3 Q-J
200,000 w 66,637 6K Q-J
50,000 18,599 6 6 Q-J
200,000 w 10,827 .... Q-J
300,000 82,183 Beg. b us. No v’Oj'
250,000 73,359 .... , , — __

600,000 56,032 8 G Q-M
250,009 13,995 2 None
300,009 w 160,920 1H
200,009 82,000 6 6 Q-J
i:O0,000 3,017 Beg. b us. Sep t.*09

1,509,009 1.009.46c 11 12 Q-J
250,000 181,135 7 8 Q-M
200,009 37,756 0 G M-N
50,000 ic > 9,177 6 None Q-M

3,000,000 187,112 8 6 Q-J
2,000,000 8J9.133 7 •' 7
tt500,000 1U7.534 1 v% G Q-J
5,000,000 l1,319,160 6 G Q-J

oO.OOu a 6,951) 4 4 A-O
600,000 * 518,493 8+2 8+2 Q-J
200,000 105.055 I lA 8 Q-J

1,500,000 w 209,387 3 Q-J
2,000,000 «i ,l2k|4i)v/ _ 15 Q-M
200,OOo W 14,613 lucorp orated 190s

1,250,003 1.213.052 6 9J§ Q-J
5,000,000 8,347,424 1G+4 16+4
200,000 w 55,512 6 6% Q-J
200,000 w 30,747 4Vs 5 Q-J

3,000,000 5,502,009 12 ! 12 Q*J
750,000 255,811 6 G Q-J

1,500,000 2,185.33. 8 8 Q-J
200,000 61,016 G 6 J-J
50 J,OOO 193,881 8 8 Q-J
200,000 w 24,974 Beg b us. JTy 12'»
200,000 2y,037 5 5 J-J

1,200,000 1.002.9G- 81 *8+2
1,000,000 203.26" G 6 Q-J
200,000 81.797 Began buslnt 33 St
200,000 0 39,23b

''h JG
b

i i
' f

,

6 Q-J

Dividend Record

Deo
Jan
Jan
Jan
Jan
Oct
Jan
Jan

*09. 6
TO. 5
TO, 2
TO, 21*
TO, 4
*09. 5
TO, 212
TO. 1%

Dec 31*09,3 v
Deed 1*09, 212

Last Paid
%

Deed1’09.2
Dec31’09,2%
Dec31’09,2
»an TO, 20
Dec31’09,212
Nov 1 09,1
Dec31’09,2
Jan TO, 112
Dec31’09,l
Jan TO, 1%
Jan TO, U2
Jan 15T0.1
v .89, p.1320

uecdi’09,1%
Jan ‘08,2
Deed 1'09,U 2
Jan 10, U2
V. 89, p.817
Jan TO, 3
Dec31 ’09,2
Nov ’09,3
Dec3T08.ll*
July '09, 2
Jan '09, 134

TO, U2
TO, U2
M9, 2
TO, 212
TO, 2
'.0, U*

Deco TOO, 4
V .87.p.1133
Jan TJ, 712

T J, 4
T9, 1%
T9, 1U
‘U, 8
TO, 112
TO, 2
*. d, 3
'10,2

J V.89,p.l4l
Jan T0, 2l*
Dec31'o9,2
Jan TO, li*
pt 6 1908
Ian TO, U*

Jan
Jan
Oct
Jan
Jan
Jan

jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

date Dec
addition the* equivalent of 4% more

In addition "the equivalent of 1% came from First 'trust &
Jr i *i ( Ml; ’ . .. • •; I "

MCVU1VO dUU rCU* 4 VvpCUlllfj Ul *V7JL pVUitO
« iu stock, n Capital And surplus to be Increased.
j came from Flrsljr. Trus; & Savingj Ban':. 1 As of
iSMl* .st- Triiof! JU i.oo llart t cn if! nf Mau 1 ^ '1Cav. Bank, w As of Nov. 17, 1909.
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly
SHARE PRICES—NOT PER CENTUM PRICES

Saturday
Feb 5

xlUU II4I4
*10213 10312
233 233
130
225
150

♦15
*73

*44

130
225
150
297
16l2

Tl"2

Monday
Feb 7

1117* 1138s
:;102% 1031?
232 233
130 13012

150
297

132 132
106 106

88

16% 167s
81 81
158 15&U

*195
*27 35
* 115
105 105
184 185
*97*2 9812

93
♦107

93
108

42 42
101% 102
7I4 712
20 20
121% I2H4
121 121
13584 136 2
*32 33
10034 101%
*9 10
*22 24

*147 148
*664 67
*9 912

*244 245
150l2 151
78 784
95 954

*214 215
*3l2 334

*120 122
*1124 114
1354 136
*.... 98
194 196
*11*4 ....
104 1044
*30 32
*27 28
1774 180
644 654
294 294
80 804
1204 12c34

150

*ir
*73
>.... 114
424 46

*1534 156

131
106
*——

131
106
88

16
80
157

1C4
81
1584

* 194
31 31

*114 115
*1044 106
17934 18234
*957s 967s

924 924
f*107 108

4134 424
1014 102
74 74

*.... 19*4
119 12U4
119 1204
13478 1364
32 324
100 101
*94
*23

10
24

*15
*-~.

834
*43
774
304

'414
*1
*834

*.55
184
18%
*94
244
71
627
24
.10
76
*8
934
*14
20

• S58
C84
9
25
*44
2134
*44
9
72

f
23
*64
654
21
74
104
34
164
8%

S’*
147
20
82
24
144
3
52
14
14
69
9

3512
434
50

5
10
138

^ 24

164
91

8*4
444
78%
31

42%

S*
.65
184
1834

244
73
630
24
.10
78
9
10
14

20
984
£84
83s

25
5
22
5
94
744
151
734
1%
4
234
7
664
2134
84
104
354
174
£34
14
414
148
20
824
23s
144
3
6234

if
72
9
364
454
604
54

39

104
13912.
241

*1474 ---

*6434 66
9 9

244 245
1504 1514
77 774
95 95

*214 ...

34 34
*120 122
*113 114
1354 1354

> gu

196* 196
*11*4 ...
1034 10*
*30 32
*27 28
175 179
647g 651
294 £934
754 794
1171* 119

Tuesday
Feb 8

1114 112
*1024 1034
232 232
1294 130
225 225
148
*

15
73

*..—
*42

150
297
16
73
114

131
103

1314
1064
88

1534 16
80 80
1574 157*4

*..._ 194

*.... 115
105 105
180 1804
*964 974

92
108

4134
101
74
194

*14

84
43
718g
314

'384
*14
834

*.55
174
1J34
*b4
2234
69

625
20

♦.10
75
8
94
*14
184
94

87
9
23
*44
204
44
84

6834
15
7

f
2134

*

"64*
204

‘ 74
9*4
324
16
9
1%

40
143
19%
80
24
144
*2*4
484
134
134
67
84

34
43
60
4

35*4
454
41*
W4

139
21*

16
91

• 9
43
77
314

Vi"
14
£*4

»6o
174
18i2
10
244
71
630
24

78
,8410
14

1934
l'*8

89
94

24
434
214
44
8%

7134
154
7

f
224
7

66*4
21%
8
104
35
174
9
1*8
414
146
20
82
24
15
3
52
14*8
144
67
9
354
444
60
4
374
4S*s
44
9*4

139
21*

92
108

41
101
74
19
1194 1204
119 120
134*8 135*8
*31 32
99*8 100
93g 9*8

24 244

*147" HZ
"*9“ "94
245 245l2

*148 149
764 76*4
944 95

215 215
34 34

120 120
1134 114
1354 136
>.... 98
195 198
*11*4 ....
1034 104
30 30
*27 28
174 177
644
29*4
75
117
15
89

84
*42
704
304

'§7*4
*14
8*4

*.55
17
lfi*4
94
22*4
09

623
22

*.10
75
84
94
14
184
93*

86
9
24
45s
204
44
84
70
15
7
*1*8
4
22
*64
64
204
7
9*4

33
16*4
94
14
394
144
20
79
24
144
24
49

644
28%
7634
118
15
89

S33
43
734
304

404
14
8*4

.65
174
174
10
24
70
625
23

*7*034
£4
94
14

19
958
88
94

25
44

21
44
8-4

74
154
7
14
4
224
7

65
21
7*8
10
35
174
94
14

40
145
20
80
24
144
24

51

Wednesday
Feb 9

113 113
*1034 1044
231 232
1294 130
225- 226
150
I

*15'
73

♦....
44

150
297

7*3*
114
44

181
*106
*.—.

131
1064
88

16 164
804 81
1574 158

195 195

115
105 105
181 1814
97 97

92
*107

92
109

41 42
1014 1024
74 7*s
194 194
120 120
1194 121
135 1364
32 32
100 101
*9*8 10
244 25

*66 67
94 94

2454 2454
1495s 1494
7634 77
95 954
215 216
34 34

121 121
*113 1144
1354 1354
* 974
196 196
*11*4 ...
104 105

' 31
*27 28
174 176
644 65
.... 29*4
76*8 78
1184 H94

Thursday
Feb. 10

114*4 114*4
103*4 10334
230 230
130 130
226 226
148 150
298 298
*15
*72
Last Salt

*44 ..

Last Sale

Last Sale
131 1314
106 107

115 115
*105 ....

18134 183
*984 994
Last Sale

*92 924
108 109

43 434
1024 1024
7*8 74
20

122
121
136
33

15
89

8*4
42
724
304

15
90

8*4
43
744
32

*134 14
134 134
67
812

33*4
42*4
494

36
45
4*8
6*4 t*4

*136 140
24 24

71
9

341^
431'
50 "
44
36
45

39%
14
9

65
184
184
10
24%
704
640
23

384
*14
£4

* .55
174
174
10
243s
70

§630
224

*.10
764
8
9*8

17-16 17-16
194 214
9*8 "

88
94

26
44
204
44
87S

74
1473
74
*1*8
44

22
*64
64
21
74
934
344
17

40
145
*19*4
804
*24
144
24

51
144
134
70
84

3378
434
494
4

36

77
8
10

9*4
91
9*8

.27
44
214
54
878

79
154
74
14
44
234
7%
65
21*4
74
10
35
194
9*3

Vi
145

81
24
144
2*4
63
144
14

7i”
37
45
49*4
4

3C34
44
f*4

*136
21*

44
9*4

140
24

204
122*4
121
135%
33

1004 101
*9*4 10
*25 254
Last Sale
Last Sale
Last Sale
94 94

2454 246
1514 1514
77*4 7778
95 95

*215 216
*34 3*4
1204 121
1134 114
135 136
Last Sale

197 198
Last Sale

104 105
30 30
274 274

174 176
66 664
2»%
774 79
1184 120

Friday
Feb. 11

115
*1034
230
129

*225
150
*

_

♦15
*72
10
44

155
117

270 -

1314

115
1044
230
1294

150
298

Jan’10
44

Jan’10
117

Oct'09
132
107

88 88 88
262 202
16*4 18% 18 18%
81 82*8 83 83
158 158% 158 159%
Last Sale 149 Aug’01
Last Sale 210 Dec’01

194 194 104

*.... 115
*105
183*8 183*8
*1014 1024
168 Jan’10
94

*108

434
102
74
214
121
120
1364
344
100*4

94
109

434
102

fc78
24

121*4
121
1374
344
100*4

%

*13
90

8*4
44
734
32
Last Sale
40 414
Last Sale
9 94
Last Sale
184 19

15
90

94
444
75
321*

Jan‘10
Jan’10
Feb'10

9*4
245*4
151
784
964

216
4

I84
10
244
714
630
93
.10
77
84

10
14
204
6*4

90

27
*44
214
5
8%
79
154
74
*1*8
44
23
64

65
21*4
8
10
35
19*4
10
14

41*4
145
20
80
24
14*8
3
534
14
134
70
84
364
45
48*4

364
48
*44
10

*138
24

194
10
2478
724
630
24
.10
79
84
104
14

21*4
10
91
9*4

28
5

23
54
9
80*!
16*4
7*<
1%
44

23%
7
66
22*4
84
10
36
20*4
10
14

45
1504
204
82
2*8

15
3
654
14*4
14
764
9
374
46
50
4*8

38
49
4*4
104

141
2*8

64
9*8

245*4
150
78
95

*214
4

I13"
136
100
199

12
104
30
*27
175
66
29*4
78
1194
15

*—.

9
45
74
32

48*8
40*8 42

14 Jan'10
94 94

.55 Feb’10
19*s
194
10
24*4
73
635
234

113
136

Jan’10
200

Feb’10
104*4
314
28
176
66%
29*4
794
1204
15
91

9
45
76*i
324

Feb'10

1914
184
10

X24%
72
635
23

*.10

*BS
10
14

20
10
904
9*s
26
5
224

‘84
804
154
74
1%
44
234
"66"
224
8
10
354
194

“14
44
151
204
83
24
15
2%

55
14
134
75
84

88
44
50
44
38
60
*4
10

140
2*4

• Before bay’t of assess’ts called In lflOfl. •"Bid and asked Drlcaa

78
84
10
14

21
104
91
94

26
54

22*4

"‘9’"
844
154
74
!*8
44

24

66“
234
8
10
364
204

“14
44

151
204
83
24
16
2?8

6S*t
144
13*4
76
81-

40 ‘
45*4
60
44

88
60*8
4*4
104

140
2*4

Sales STOCKS
91 the I BOSTON STOCK
Week EXCHANGE
Shares

288
15

200
497
21

245
3

100
190

"373

265
336

5
25

2,950
500

1,853

3
20
5

31
604
10

151
242

925
374

5,857
5,585
983
747

7.674
367

1,352
27
806

850
223
604

1,894
999
40
366
218
87
173

‘678
‘615
605
15

1.464
2,761
846

38,376
1,193

20
85

2,167
200

34.828
2,745

23’416
■4I5

3"205
6.643
205

4,727
1.270

30
1,641
290

3,833
655

8.105
700

12.878
16.540

789
8,348
1,774
300

2.650
2.250
2,936
37.240
3,230
805
300

1,004
6.017
120

1.399
9,716
1,100
1,275
16.302
27.477

540
560

3,087
523

1,205
601
890

3,535
1,157
6.763
1,805
3,706
1,051
585

14,387
12,875
2,860
2,240
2,892
381
168

1.400
67

1,035

100
100
100

Range Since Jan. 1.

Lowest

. _ Railroads
Atch Top A Santa Fe.100
Do pref 100

Boston & Albany_„_l00Boston Elevated 100
Boston & Lowell 100
Boston & Maine 100
Boston 4b Providence. 100Boston Suburban El Cos.
Do pref..

Boston & Wore Elec Co
Do pref...Chic June Ry 4b USY.100Do pref 100Connecticut River...100

Fitchburg:, pref.....Ga Ry 4b Electric...
Do pref........

Maine Central...
Mass Electric Cos....100
Do pref 100

N Y N H 4b Hartford. 100
Northern N H 100
Norwich 4b Wor.pret.100Old Colony... ...100
Rutland pref 100
Seattle Electric 100
Do pref .....100

Union Pacific 100
Do pref .....100

Vermont 4k Mass.....100
West End St 60
Do MPref,- 60Miscellaneous

Amer Agricul Chem..l00
Do pref 100

Amer Pneu Service._. 50
Do pref ... 60

Amer Sugar Refin.___ 100
. Do pref 100
Amer Telep* Teleg__100
American Woolen 100

. Do pref 100
Atl Gulf 4b W 1 S S L-100
Do pref 100

Boston Land 10
Cumb Telep 4b Teleg.100
Dominion Iron 4b Steel-.
East Boston Land
Edison Elec Ilium. 100
General Electric 100
MassachusettsGasCos 100
Do pref 100

Mergenthaler Lino 100
Mexican Telephone.. 10
N E Cotton Yam....100
Do pref 100

N E Telephone 100
Pacific Coast Power..100
Pullman Co 100
Reece Button-Hole.. 10
Swift 4b Co 100
Torrington, Class A.. 28
Do pref 25

United Fruit ..100
Un Shoe Mach Corp_. 25
Do pref 25

U S Steel Corp 100
Do pref.. 100

West Telep & Teleg.-lOO
Do pref.........100

. . MiningAdventure Con 25
Ailouez 25
Amalgamated Copper 100Am Zinc Lead 4b Sm.. 25
Anaconda ..... 25
Arizona Commercial. 25
Arnold ... .... 25
Atlantic 25
•bonanza (Dev Co) 10
Boston Con C4bG(rcts) £1
Bos4cCorbCop4cSllMg 5
Butte-Balakl&va Cop 10
Butte Coalition 15
Calumet 4b Arizona..
Calumet 4b Hecla
Centennial ...

Cons Mercur Gold....
Copper Range Con Co 100
Daly-West ... 20
East Butte Cop Min.. 10
Elm River.... ... 12
Franklin 25
Giroux Consolidated. 5
Granby Consolidated. 100
Greene Cananea 20
Hancock Consolidated 25
Helvetia Copper..... 25
Isle Royale (Copper). 25
Keweenaw Copper....25
Kerr Lake.... 5
Lake Copper ..... 25
I.a Salle Copper..... 25
Mass Consol......... 25
Mayflower 25
Mexico Cons M & S.. 10
Miami Copper —.. 5
Michigan ... 25
Mohawk 25
Nevada Consolidated. 5
New Arcadian Copper_25
Nlplsslng Mines..... 5
North Butte.. ... 15
North Lake.. .... 25
O jibway Mining 25
Old Colony... 25
Old Dominion.....— 25
Osceola 25
Parrott (Silver 4s Cop) 10
Quincy....... 25
-=nnta Fe iGold 4b Cop) 10
Shannon ........... 10
South Utah M 4b S 5
Superior 25
Superior 4b Boston Min 10
Superior4sPitts Copp. 10
Tamarack ........ 25
Trinity.. 25
UnltedStatesCoalAOil 25
U S Smelt Ref 4b Min.
Do pref.........

Utah-Apex Mining...
Utah Consolidated...
Utah Copper Co.....
Victoria —

Winona ............ 25
Wolverine .......... 25
Wyandot 25

111% Feb 8
102i2 Feb
229i2 Jan
129 Feb 11

Jan
Jan
Jan 18
Jan 10
Feb
Jan

42*2 Feb
153 Jan 17
116 Jan 22

225
146
298
15
73
10

129 Jan 12
104 Jan 3
87 Jan 18

202 Feb 10
15*4 Feb 8
79 Jan 3
155 Jan 18

10
25
20
1

or
50
5
5

10
2t

191 Jan 27
31 Feb
113 Jan 28
104 Jan
179*4 Feb
97 Feb 9
168 Jan 7
92 Feb 8
105*8 Jan 3

4i Feb 9
101 Jan 27
7 Jan 15
18i2Jan 17
ll8t2 Jan 25
119 Jan 25
134i2 Feb 3
32 Feb
99*8 Feb
9% Feb

22 Feb
6% Jan 17

I43I4 Jan 12
64 Feb 4
9 Feb 4

h239 Jan 26
1481* Feb 3
76)4 Feb
92*4 Jan

21414 Jan
2*4 Jan

120 Feb
IIH2 Jan
134 Jan 18
100 Jan 4
188% Jan 4
IH4 Jan 16
100 Jan 24
30 Feb 8
27 Jan 18
165i2 Jan 15
63*2 Feb 4
29 Jan 23

Feb 8
Feb 8
Jan 28
Feb 8

79
117
15
89

Highest

1231r Jan 3
104i4 Jan
234 Jan 10
136*4 Jan
226 Jan 20

Feb 2
Jan 20
Jan
Jan 21
Jan
Jan
Jan 19
Jan

152
298
16
75
10
48
156
118

133i2 Jan 3
107 Feb
88 Jan 17

202 Feb 10
19l2 Jan 12
83 Feb 11

15914 Feb 11

6*4 Jan 10
42 Feb 4
70*4 Feb £
28*4 Feb 4
49 Jan 25
37*4 Feb 8
.80 Jan 6
£*4 Feb 4

.56 Jan 20
17 Feb 8
16*4 Feb 7
6'4 Feb 8

22*4 Feb 7
63 Jan 25

Feb 3
Feb
Feb
Feb
Feb

616
20
.10
76
8

7
1
3
7

9% Feb 8
D* Jan 24

17 Jan 13
9*8 Feb 8

85 Feb 4
87* Feb 3

21 Jan 25
4 Jan 29

20*8 Feb 8
4 Jan 25
8i2 Feb 3
60 Jan 21
147s Feb 9
5 Jan 5

.95 Jan 3
3*4 Feb 3

21*4 Feb 7
6% Feb 10

64 Feb 3
20t2 Feb 4
7 Jan 3
£*4 Jan 17

30% Feb 3
8 Jan
8% Feb

.65 Jan
39% Feb
143 Feb
19*2 Feb
79 Feb
2ig Feb lO
in* Feb 3
2i2 Feo 8
48% Feb 7
13% Feb 3
13 Jan 25
62 Jan 25
8I4 Feb 10

33*4 Feb.«
42*4 Feb 8
49i2 Feb 4
4 Feb 3
35l2 Feb 3
45 Feb 8
4 Jan 31
t*4 Feb b

133 Feb 4
21* Jan 6

200 Jan
35 Jan
116 Jan
105 Jan
204i2 Jan
103*8 Jan
168 Jan 17
95 Jan 19
109 Feb 10

4878 Jan 10
103 Jan

878 Feb 11
24 Feb ll
124 Jan 14
123 Jan 12
14178 Jan 3
87 Jan
103i2 Jan
11*2 Jan
28 Jan
8i2 Jan 11

14714 Jan 24
69i8 Jan 14
11*8 Jan 3

251*4 Jan 3
160t2 Jan 6
83 Jan 3
96i4 Jan 18

216i2 Jan 26
4 Jan 19

124 Jan 3
115 Jan 11
137i2Jan 3
100 Jan 5
200 Feb 11
12 Jan 17

109*4 Jan 10
3414 Jan 3
28 Jan 14
185 Jan 31
7034Jan 4
31 Jan
90*4 J&n
125*8 Jan
18 Jan

Jan94

1
57

685
38
.16
85

Feb
Jan

90*4 Jan
4012 Jan
53*4 Jan
50*4 Jan
2 Jan 19
12U Jan 14
.55 Jan 20
22ig Jan 3
24i4 Jan 13
13 Jan 10
28i2 Jan 3
103 Jan 3

Jan 3
Jan 3
Jan 10
Jan 3

9*s Jan 21
13*4 Jan 3
2 Jan 12

21% Feb 10
12i2 Jan 10

111% Jan 8
U78 Jan 3
36 Jan 12
578 Jan 4
28i2 Jan 3
6*4 Jan 14

11 Jan 5
94i2 Jan 22
19 Jan 14
87gJan 22
178 Jan 13
5 Jan 7

29 Jan 4
8i2 Jan 21
75 Jan 22
27i2 Jan 11
10*8 Jan 12
10*8 Jan 11
50 Jan 3
2034 Feb 10
12*4 Jan 14
1*4 Feb l

55 Jan 3
166 Jan 3
21*4 Jan 3
9U2 Jan 12
2*4 Jan 3
18 Jan 3
3*4 Jan 19

G8i4 Jan 14
18 Jan 12
16*8 Jan 10
78 Jan 5
11% Jan 3
40% Jan 14
55 Jan 3
53*8 Jaq 3
5i4Jan 3
46 Jan 3
60% Jan 3
5*4 Jan 14
15 Jan 14
150 Jan 3

334 Jan 14

Range for Previous year
(1904)

Lowest Hitihesi

98 Jan
100*4 Jan
225 Jan
12414 Jan
223% Dec
132% Jan
295 Sep
11*4 J*u
60i2 Jan
10 May
4fii2 Dec
143 Jan
115 Nov
267 Jan
1281 *» Nov
75 “ Jan
79 Jan
195 Oct
lli4 Jan
58i2 Jan

A153 Nov
146 Feb
200 Apr
190 Dec
26 Apr
90i4 Mch
97i*» Apr

zl7278 Feb
93i« Mch
165 “ Jan
88 Jan
102 Oct

33i4 Jan
94 Jan
5*5 Jan

13 Jan
#114 Nov
*117 Nov
125i4 Feb
27% Feb
931* Jan
41$ Apr
I5I4 Apr
3*4 Apr

125 Jan
1812 J*a
7 Jan

245 Jan
150% Feb
59 Jan
89 Jan

202% Mch
2 Jan
68 Apr
93 Jan
126% Jan
75 Feb
168 Jan
9*4 Jan

100 Jam
20i2 May
24% Jam
12612 Jap
x54 Mch
28t2 Jan
41*; Feb
107 Feb
6% Jan

76 Mch

47s Oct
34 Jan
65 Feb
23 Mch
38% Feb
30 Feb
20 Dec
8 J If

.45 Feb
10*4 Mch
17% J’ly
8 Sep

21% Feb
96% May
585 Feb
29 Feb
JO J’ne
6812 Feb
7% May
7% Feb
1 Oct

13 Feb
7% J’ne
90 Feb
9 Feb
8% Sep
5% Dec

22% Apr
2% May
7% Apr
16 Jan
1<J% J’ly
4% Mch

20 Apr
3% Apr
12*4 Feb
5*4 Oct

x57i2J’ly
16% Feb
31* Nov
9% Oct

47 Dec
4% Mch
6% Nov

.40 J’ne
47% Feb
122 Feb
19 Dec
83 Dec
1% Nov

13% Feb

125% Oct
106 J’ne
239% Apr
135 Deo
235 Mch
153 Nov
301 Jan
22 Feb
77% Nov
14% Mch
65% Oct
162 J’ne

34 Jan
13% Nov
12% Apr
62 J’iy
9% Dec

28 Jan
30 Feb
44 Jan
4 Oct

37% Feb
39*4 Feb
3 Oct
4*4 Apr

139 Mch
2 Oct

123
275
136
103

J’ly
Mch
Feb
Deo

88% Sep
195% Jan
19 Oct
84 Nov
174% J’ne
149 Aug
215 Sep
200% Jan
40 J’ne
117% Aug
107 Aug
218*4 Aug
117% Aug
175 Apr
98% Apr
112 Apr

50% Aug
105 J’ly

978 Feb
22% NOV
136 Apr
131 Apr
145% Sep
40% Aug
108 J’no
12% Sep
31% Aug
8% Oct

147% Nov
71% Dec
13% J’ne
260 Apr
173 Aug
83*4 Deo
97 Apr

220% Deo
3% Oct

125 Oct
118 Oct
139 Sep
108 Oct
199 Aug
12 Sep
il4% Aug
34 Dee
35 Nov
170 Dee
71 Oct
31% Sep
94% Oct
131 Oct
1) Deo
96 Deo

10% May
62 Oct
96% Nov
40% Dec
64 Deo
51*4 Deo
1 Feb

18 Jan
SO May
23% Dec„
24 Deo
11% Deo
33*8 Nov
119 Jan
695 < Auv
44% Sep
115 Jan
86*4 Nov
12 Mch
16% Apr
2% Jan
19 Aug
12% Nov

110% Dec
14% NOV
38 Deo
7% Aug

33% Feb
e7*4 Deo
9*8 Aug
74% Deo
19% Dec
18% May
1 Deo
6 Nov

28% Dec
13% Mch
70% Jan
30 Nov
8*8 Dec

13 Sep
85% Jan
11% Aug
14% Dec
90 Deo
50 Aug

170 Deo
36% J’no
99 Jan
2% Jan
17% Jan

6/ Deo
is% May
18% J’iy
90 Feb
17*8 Jan
39% NOV
50 Sep
64 Oct
634 Jan

49*4 Nov
66 NO*
0 Deo

/T3% Deo
158 AUf

*
d New stonlc. e Aas’t naid. b Ex-stock div. h Ex risrhts. a Kx-div. and riirati.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Feb. 12 1910. Boston Bond Record 441
BUMM»

BOSTON STOCK EXOH’GE
Week JEkdimk Feb ll ll

Pries
Friday
Feb 11

Weeds
Range or 5®
Luet sale **

Am Telep A Tel coil tr is.1929 J. J
Convertible is...........1936 M-8

AmWrit Taver 1st s 16s « 1919 J. j
Ariz Com. Cop 1st conv 6s 1916 M-8
AtcnTopAS Fe gengift.. 1995 A-O
Adjustment g ib J ’ly 1995 Novi
Stamped J’iy 1995 M-N
50-year conv 4s 1956 J-D
10-year conv5s 19171 J-D

Ati Gall AW IBS lanes 5s.*69j j - j >
Boston Fleet L cousoi os. 1924 M-8
Boston A Lowell is 1916. J-J
Bostonx Marne 4%s 1944 j.j
Boston Terminal 1st 3%a.1947; F -A
BurA MoBit cons 6s ... .1918 j-j
Sinking land as... 19101 j. j

Batte A Boston 1st 6s....1917IA-O
Cedar BapA MoB 1st fs.1916 m-N
2d 7s 1909, j-d

Cent Vermt 1st g4*..Mayl920 g-f
O B A a Iowa Div 1st 68.1919 A-O
Iowa Bit 1st 4s 1919 A-O
Debenture 6s .......1913 M-N
Denver Exten 4s........1922 F-A
Nebraska Kates 4s 1927 M-N
B A S W S 1 48...... 1921 M-8
Illinois Div 3 H»s 1949 J • J:
Joint bonds See Gt Northern I

Okie so By AStk Yds 58.1916 j-J i
Coll trust retunding *481940 A-O

Oh MilA St P Dab D os..1920 J-J
Ob M A St F Wis V div 6sl92U 3 - J
Ohio* NoMien 1st gn 6s.l93i M-N
Ohio A W Mich gen 6s....1921 J -D
Concord A Mont oons is.. 1920 J-D
Conn A Bass B 1st g 4s... 194.4 A-O
Onrreni Biver 1st 5a 1927 A-O
DetOr Bap A W lftt4ft...l94o A-O
Dominion Coal 1st s f 6s..1940 M-N
Fitonburg 4s 1915 M-8
4s 1927 M-8

FremtElk A Mo V 1st 6S..1933 A-O
Unstamped 1st 6s.......1933 A-O

GtNorC B A<4cell tr 4s 1921 J-J
Begisterea 4s 19211%-J

Bin Ask Low High.
91 *a 92 91*4 91%
102 108 101** 102 |

83 Mar’09
.....162 157

997* 100*% 99% 99%
93S 95 I 94*8 Jan >10
93*a 95 93% Nov’09

'119 Deo 09
114 120% Aug’09
66% Sale | 66% 67%

110 Feb*04
100% Mar’09
104% Oct *08
112% Jan'03

102% 103 103 l
99% Jan *09
100 J'ne’01
117 J’ue’08
111% J’ly *05

85 87% 87 87 (
TJ103 Oot’O?
99*% J’ly '09
101% Jan'10
99% 99%'
102 May'09
99 Oct ’09
88 Feb *10

10$
3

5

•!

Range
Year
19*j9

LOW High
91*% 96%
92% 107*%
83 83
130 204
99% 101%
92*% 94%
93 94%

-- 102%421*%
07%m>%
59 73%34

102 102
99% 99%

101% Sale 100% 101%'
91% 92% 91% 91%i

115% Jan’10
120 Feb'05

101 102 % 103 sap »09
103% 103% Jan’10

; 91 Dee’07
112% Jan ’03
96 Feb’09
91 Oot ’09
98 Jan ’10

100% 100%

81 90%

99*% 100%
101 % 101 %
99% 100
101% 102
98% 99
89% 92

35 101 104
3 91 94

....; lie ii8%:n:
..."101 103
..J 102 106%

1 96

103%Apt ’05 ,

| 96 Apr’03 .

1133 Mar’09
140 Apr’05

96% 96% 96% 96%
96% I 9o% Feb’lo

96
87 92%
96% 97%

... 133 133
* i

15 *95% ’*99**
96% 98%

BUNDS
BOSTON STOCK EXCH’GE

Week ending Feb l l

»

J-J
A-O

Price
Friday
Feb 11

Xllinou Steel deben 6a....1910
Non-convertdeben 6s...1913,

la FallsASioax Cist 7s.. 1917!A-O
Kan C Clin A 8pr 1st 5s...1925 A-O
KanCFt S AGolf ext 6S..19U! j-I)
Kan C Ft SeottA M 6ft....1928 M-N!
KanCMA B gen 4s 1934M-St
Assented income 5s 1934 M-8

Kan C AM ByA Br 1st 5sl929 A-O
Maine Cent eons 1st 7s...1912 A-O
Cons 1st 4s ...1912 A-O

Maro HoughAOnt 1st 6a.1926 A-O
.MassGas 4%s 1929 J J
Mexican Central oons 4s..1911'J- J
1stcons ino 3s Jan 1939 J’ly
2d cons ino 3s Jan 1939 J’ly

Mich Teleplst 6s.. 1917 J-J
Mlnne Gen Elec con g 6s 1929j J-J
New Eng Cot Yarn 6s. ...1929 F-A
New EngTeieph 6s.......1915 A-O
6a 1916:A-O

New England oons g 6s... 1945! J - J
Boston Term 1st is 1939 A-O

N YN JiA H con deb 3%sl966
Conv deb 6s (etts) ......1948

Old Colony gold 4s 1924
Oreg By A Nav con g 4s..1946
Oreg Sh Line 1st g 6s.....1922
Bepub Valley 1st s I 6s...1919
Butland 1st con gen 4%s.l941
Butland-Canadian 1st 4sl949

Savannah Klee1steons 6s.1952
Seattle Klee 1st g 6s 1930
Terre Haute Klee g 5s....1929
Torrington 1st g 6s.......1918
Umou Pao BB A1gr g 4s.1947
20-year oouv 4s 1927

Unitea Fruit gen s 14%s.!923
U S CoalA OUlStSl 68..1938 M-N
U S Steel Corp 10-60yr 5a. 1963 M-N
West EndStreet By 4s....1916 F-A
Gold 4%a 1914 M-8
Gold deDenture 4s 1916 M-N

Bxa AM*

J-J
J-J
F-A
J-D
F-A
J-J
J-J
J-J
J-J
F-A
J-J
MS
J-J
J-J
J-J

Gold 4s..... 1917
Western Teleph A Tel 58.1932
Wisconsin Cent 1stgen 4sl949

F-A
J-J
J-J

100% 100%
*

95** --
99 ....

116 116%
93%....
9l 92
102 104

Week's
Range or
LaX Bale

„ o
h an-*
Year
1909

98% Sale

Low High]
99% Nov’U9
100% 100%
117 Apr’08
i»7 Jail’10
99% 99%
116% 116%
93% 93%
91 91 !
102 Feb‘10
113%Nov’06
101% Sep ’05
115 J’ne’08
97% 98%
86 Mar’09
16 Apr’08
|15% Apr’081

104 sale
102% Aug’04
104 104 I 11102% 104%1102 102

102%

96% Sale
153 Salto

98% Sale

So, Low mgh
- J| 99% 101
46j|l00%101%
—II1!’94*’ *9?”

2 100 101
6 116% 120%
11 90 94
31 86% 92%

....103% 104
• •• •^'•••••« ••••«►•
• ••• '•••••• ■ .*•••••

*

33 i* 9*7 % iUo”
84% 86

102 Feb’09!
I00%bep’08i....|

101% Dee’09,.,
L34 134
101 Apr’09.
98% Sep *09..
117%Nov’09 .

105 Dec’08.
107% Nov’06 .

102 Mar’02!.
98% May’06 .

104% Jan’10 .

97 Apr’07 j.
100 Nov’oS.
102% Dee *09;.
110% J’ue’09.
96 96%
163 153 l
103% 103 %]
100 *aApr’09'.
101% J’ne’09,.
99%Feb’10 .

99 Feb’10.
98 98%,
94% Jan’lu .

14!

97% 109%
134 142*4
101 101
98% 98%
117%U9%

104 106%

100 102
102% 103%
102% 110%
95% 97
120 160

l! 102% 108%
100% 100%

...'<100% 102%
99 100%
99% 100%
96 100%
93% 95

Norn—Buyer pays aoorned interest In addition to the purchase prloe lor ail Boston Bonds. *Nopnoe Friday; latest bid and asked, Fiat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
t

share Prices—Not Per Centum Prices Sales
0/ the
Week
Shares

ACTIVE STOCKS
(ForRonds and Inactive

Stocks see below/

Range Bines
Jan 1

Saturday
Feb 6

Monday
Feb 7

luesaay
teb S

Wednesday
leb 9

* Thursday
Feb lo

Itiday
Feb ll Lowed Highest

Baltimore
49 49 48 48 *48 49 106 Con. Gas EL Lb A Few.100 48 Feb 1 50 Jan 4

***! 86% 86 s, 85 86 85 85 85 86% *86 86 166 Do prei 100 85 Feb 8 88% Jan 6
125 126 125 126 125 L26 126 126% 126 126 207 NorthernCentral...... 60116 Jan 8 126 Feb l
*24 22 23% 23% 23% 23% 23% * 23% 24 694 Seaboard(new) 100 22 Feb 8 27% Jan 3

43% 43% 44 45 45 45 *44% *44% 46% 1.007 Do 2d prei........100 48 Jan 26 47 Jan 8
* 13 12% 12% ^

oessM 13 13 .13 18% 200 United By AKIectrie.. 60 12%9'OD 7 14% Jan 4
5!

Philadelphia a

*27 28
'

^tl rr 26% 26% 26 26 27% 27% *27 28 158AmericanCement..60 *26 Jan 8 28 Jan 3
46% 46% 46% 46% 46% 46% 46% 46% 46% 47 46% 46% 148 Abioricon Hallways.... 60 46%Feb 8 60 Jan 6
47% 47% 45% 47 45% 47 47 47% 47% 47% 47% 48% 7,767 Cambria Steel 60 45% Feb 3 53% Jan i.o
li% 11% 12 12% *Al% 12 *11% 12 11% 11% 11% a% 209 Kiectno Co o£ America lo *li% Jan 20 12% Jau 11
68 58% 56% 68 66 67 57 66 67% 68 68 65 1.185 Eleo Storage Battery.. 100 06 Feb 8 63 Jan 10
32 32*4 30% 82% 30% 32% 32 33% 32 33 83 83% 7.062 uen Asphalt tr otts ....100 28 Jan 25 34% Jan 29
81% 81% SO 61 80 81 81% 82% 82 82% 82% 83% 3.800 Do prei tr ctfa ....100 77% Jau2a 84% jau lo)
*10 10% 9% lu 9% 9% 9% 9% 10% 10% 10% 10% 1,000 Keystone Telephone... 60 9 % Feb 7 13 «»aniut
23 23% 23 23% 23% 24 23% 24% 24 24% 23% 24% 6,004 Lake Superior Corp....100 2 i % Feb 3 28%Jan 3
103 104 102 104 102 103% 101% 1U3 103 104 103 103 2,336 LemghO ANavtrotfa. 60 *i.Ol re0 3 123 Jan 7L
96 99% 14% 98% 95% 99 98 99%' 98% 99% 99 101 69.386 Lehigh Valley.......... 60 93 Feb 4 lll%Jau 3|
66% 66 64i*i0 65% 61% 65% 65% 66% 66U10 66%* 66 64% 6,254 Pennsylvania KB...... 60 64% Feb 8 68% Jan 3
49-u 49% 49 49% 48% 48% *48% 49% 49% 50 49% 60 913 Philadelp’aCo (Pitlsbj. 60 4s-v Feb 8 63%Jan 8
14% 14% 14% 14% 14 14% 14 14% 14% 14% 14% 14% 11,842 Philadelphia Kiectno#. 26 13% reo 3 14% r eu 11
26% 26% 26% 26 26% 25 % 26% 25% 25% 26%i 26 26% 6.920 Phil* RapidTransit ... 60 24% Jan 19 25% Jau 3
80 8U%« 76 79% 78 79% SO 80% 80% 8O7i0 81% 6,405 Beading ....— 60 77*ia Jan 2/ 85% Jan 4
6*10 6*1; 6% 6*10 6% U*10 6% 6% 6% 6% 6% 6% 1,406 Tonopsn Mining ...... 1 6%Jan2-> 7%ejan 4

•50% 61 60% 60% 6u% 50% 60% 60% 60% 60% 50% 61 2,34s Union Traction 50 6u Jan is 62% juu 3
92% 92% 91% 92% IL% 92%| 92% 93% 93% 93%[ 93% 94 10,453 United Gas JLmpt 60 91% Feb 7 95% Jan 10

Range tor Previous
Year (1909)

Lowex HtghsX

30 Mar
76 Mar
100 Jan
11% Feb
22% Feb
9% Feb

48 Dee
89 May
121% Deo
28% Dee
48 Deo
14%Deo

25 Dec
44% J’ly
32% Feu
*10% Jan
43 Jan
15%Jan
53 Jan
9% Jau
14% Jan
96 Jan
67 Feb
63% Feb
40% ten
11% Feb
24% Jan
59 % Feb
5% Jan
50% Jan
84% May

43 Jan
48 Dec
49% Dee
12% J’ly
63% J’ly
33% Deo
84%Deo
i5 Apr
33%May
125%Deo
113 sep
75% Sep
51% Dee
14% Deo
36 % Apr
86’« Sep
71*10 Mar
58% May
93% Dec

1’IHIjADKLPIIIA Bid Ask PUIIaADELPIIIA Rid Ask PHILADELPHIA Rid \Ask BALTIMORE Rid | Ask
inactive siocka iioudft PhA Bead 2d 6s *33.A-O 116 | ... ChasCityBy 1st 6s*23J-J 101 • ••••

Allegheny Val prei....50 Prices are all “ and Con M 7s 1911.....J-D 103%!...... Chas ByG A El 6s ’99 M-S BO 92
Ama- Asbestos Gorp.loO 30 30% interest.” Ex Imp M 4s g *47 .A-O 101 ...... Chari cAA 2d 7#* 10 A-O 190% ••••••

Frelexrod ."..100 90 91 A1 Val E ext 7s 1910 A-O 100% TTTtt| Terminal 6s gl941.<J-F mmmm ' 118% CityA Sub 1st 58..'22 J-D 107
Aiumlcan Milling 10 1% AltALVEleo 4%s'33.F-A 92 94 P WA B ooi tr 4a ’21.J-J 100 100% CityA Sub(Wss)lstds*48 103 104
/biimr PipM Mt|jr , ..IOO Ant Kye oouv 6ft 1911.J -D 98 Portland By 1st 6s 1930. CoalA 1 By iat 5s’20F-A 100 101
Bell Telephone (Pa).100 119 At! City 1st 5a g ’19.M-N --ant Booh ByALcon 6e *54J-J 99% 100 ColAGrnv lat 68.191bJ-J 108 liO
Cambria Iron ....oO BergAKBrw 1st6s’21J-J Spanish-Am Ir 6s *27 J-J 102% •••••• Consol Gas 6s...l9l0 J-D ivy> 100%
Central Coal A Coke. 100 82% 83% Betale Steel 6s 1998.U-F 117 U Tracind gen 5s’19.J-J 92% 96 6s 1939 J-D no 110%
ConsolTraoof NJ...100 ChooAMe 1st6s 1949 J-J 110% Uh Bys Tr otfs 4s’49JAJ 78% GaAAla lat con 5s *46j-J 104% 106
haston Con Electric 0.60 Ch OkA G gen 6s’19 J-J 104% 1U6 United Bya Invlstoolitr GaCarAN lat 6ag*29 J-J 104% 104%
Eleo Storage Batt....lOO 68 Col St By 1st eon 6s 1932 •I 6s 1926 M-N 84 84% Georgia P 1st 6s.. .*22 J-J 113% 114
Preferred. :„_._100 ConTraoolN J lst6s.’33 104% U Trao Pit gen 6s *97 J-J 196% GasoA Fla 1st 6s 1945J-J 108% 110

n'tWayne AW V ,„rllHJ EAA 1st M 6s 1920 M-N 107% - wt* Weisbach • f 6a 1930.J-D 86% 86 G-B-SBrew 3-481951M-S 40% 42
Germantown Pass 60 9tttav Elec A Peo Tr stk tr otfs 91 91% Wlks-B GAEoon5s’65J-J 101% 102% 2d income 5s 1951 M-N 10 12

Indianapolis St.......100 Eq U Gaa-L 1st g 5s 1928 106% tT- BALTlillOHE KnoxvTrao1st 5s '28A-0 104 106
Indiana~Union Tr....l00 Indianapolis By is.1933 83% 84% Inactive Stocks LakeBEl 1st guda’42M-S 168 ««••••

Insurance Co 01N A..10 23 24 Interstate 4s 1943 ..F-A 60 62 AlaOons CoalA Iron.100 •••••• •••••• MaconByALUat6a’53JJ ......

ljfihish Nav 4%s ’14 O-J 102 102% Pret. loo Memphis St lat 5a’46 J-J 100 100%
Keystone Telephone ..60 10%

••••••

BAs 4s g 1914.Q-F • mmwssa AtlantaA Charlotte..100 •••«•• ...... MetSt(Wash)lst6s*25FA 1U3%
Preferred T 60 Gen M 4%s g.l924.Q-F 102% •••••• Atlan CoastL (Gbnniioo 246 263 Mt Ver Cot Duck 1st 6s. 74% 75

KeystoneWatchCase.100 Leh V C Ut 6s g *33.. 199% •••••• Canton Co.. 100 106 116 NptNAUP1st 5s*38M-N
Lit'Brothers 10 16 17 LehVext 4s lstl948.J-D 196 ••pas* Conk CotDuck Corp...50 5 6% Norfolk St 1st 6s ’44..J-J . 105 ......

LitilA Kniinvliriil fiO 67% 2d 7a 1910 M-8 Preferred ............50 20 22 NorthCent4%a 1925 A-O 102%
Mlnehill ABchuylH..60 61%

***

Consol 6s 1923 J-D 119 120 Georgia Sou A Fla... 100 28 Senes A 5s 1926....J-J 112
N Haven Iron A steel.6 Annuity 6s.........J-D 148% 149% 1st prei ...100 95 9*7 Senes D 5s 1926....J-J 112 ......

Northern Central......60 126 Gen cons 4s 2003.M-N 97% 97% 2d pref..............100 75 • ••• -• Pitt Un Trao 6s 1997.J-J
North Pennsylvania..60 Leh V Tran oon 4s ’35J-D .••••. •••••• G-B-SBrewing 100 1% 2 Poto Val 1st 6s 1941..J-J 106 *•••••

Pennsyl .BB receipts....
Pennsylvania salt.....60 ib*8\

------ NewConGas 6s 1948 J-D
Newark Pass oon 6a 1930

108 •••ess

••••••

Bonds
Pries* are allM and

Sav FlaAWest 6s *34 A-O
SeaboardALis 1950A-O

103
82%

•*••••

82%
Pennsylvania stesL.100 NYPhANo 1st4s *39 J-J •••••• ...... interest.** Saab A Roan 6s 1926.JJ 105% .••••a

Preferred.... 100 lucerne 4s 1939...M-N •mnmnm AnaooetiaAPot5s 102 103 South Bound 1st 5s..A-O 10a 106
Phlla Co (Pitts) pref...60 44 44% NoOhmTrao con&s’19.J-J •••••• *••••• Ati A Ch ext 4%s ’lO.JJf mSmrnaa UEl LAP 1st4%s’29 M-N 92 92%
Phil GermanANorrla.60 160 Penn gen 6s 1910...Var 100% • ••M • Atlan U L BB4sl952M-S 96 UttByA El1st 4s ’49 M-S 86% 86%
Phlla Traction 60 68% Consol 6s 1919.....Var ...... ...... AtiCoastL(Ct)otis5sJ-D 196 196 Income4s 1949 J-D 53%
Railways General 10 10 11 Penn A MdSteel oon 6s. •••••• CtfM of indebt 4a....J-J Funding 5s 1936...J-D 83 % 33%
Susqueh Iron A Steel..6 Pa A NY Can 6s *39.A-0 116 •••••• 6*20 yr4s 1925. J-J 91 VaMid 2d ser 6s 'll.M-S 110 •••••«

Tidewater steel .10 T-T1tT- TTTTT Oon 4s 1939...,...-hA) • •••• BaltCPass 1st 6s’llM-N lol •••••• 3d senes 6s 1916—M-S 106
Proterred 10 ••MM PennSteel 1st 6s *17M-N 191 Balt Fundg 6s.1916M-N 104 106 4th ser 3-4-6S1921.M-fi 101

UnionTr of Ind...... loo _>tT People’s Tr troertsis *43 96% Exchange 3%s 1930 J«J 96 97 6th senes 6s 1926. M-fc 106 ......

UnitedNJ ABAC.. 100 _T Tlr PCo lSlA ooitr6s’49M-S ...... 104% BaltA Flat 6sml *11A4) 101% Va (State) 3s new *32.J -J 90

Unit Trao Pitts prML.60 ConA COI tr 6s 1961M-N 98 98% BSPAQ ist4%s*63F-A 94 94% Funddebt2-3* 1991.JJ 90 ••***•

Warwick IronA SteeLlO 11% Phil luise gold tryst etfs. 102 198% Bait Trao 1st6s..*29M*N 198% West N O con 6s 1914 J -J 106% lo7%
West JerseyA seash.60
Westmoreland CeaL...50

*sr 64 Trust eortlls 4s.........
P A E sen 14 6 g *20.A-O ibs%

78
199%

NoBaltDiv 6s 1942 JJ)
Cent’lByeon5sl932 M-N

M2lu7
•••••• WesVaCAP 1st 6g’l1J -J

WUA Weld 6S..1935.J-J
101%1WI%
110 IU2

Wilkes Gas A Eieo..lOO 64 Gen M. 48 g 1920..AAO 101 -•••ft* ExtA Imp 68.1932 M-8 196 1
.

• I
_

, * Bidandasked) no wales on this day. UEx-riebts. |j f7.50 paid. tgl2%pahL #413%paid. 4435 paid. aRaesipts. 6 925 paid. #430 paid. d$l2% panL
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Volume ol Business at Stock Exo flanges
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE

DAILY. WEEKLY AND YEARLY

Week ending
Feb. 11 UlO.

Stocks. Railroad,

Bonds. 11 u. s.
Bonds.Shares. Par value.

Saturday
Monday
Tuesday

443,440
1,299,738
1,029,815.
926,628
833,289
740,129

$39,876,500
116,881,300
93,905,250
84,458,550
74,209,950
66,805,400

81.951,500
2.617.500
3.915.500
3.847,000
3.729.500
2.554.000

$125,000
191.500
420.500
202.500
168,000
119,000

*3,000
- 2,000

Wednesday
—

Thursday
Friday

Total 5.273,039 $476,136,950 *18,615,000 *1,226,500l *5,000

Sales a-

. Nets York Stock
Exchange.

Week ending Feb. 11 Jan. 1 to Feb. 11.

1910. 1909. 1910 1909.

Stockt—No. shares
Par .aiue

Ban. vres, par
Bonds....

Government bonds
State bonds-

5.273,039
*476.136,950

$1,500

$5,000
1,226,500
18,615,000

1,708,694
*159,193,775

*3,500

*80,000
' 1,399,600
25,652,500

33,709,363
*3,084,480,200

$55,700

$56,000
5,889,000

113.707.000

21,392,111
*1,994,087,200

$9,500

*119,000
5.998,600

187,600,500RR. and misc. bonds.

Total bonds *19,846.500 $27,132,100 $119,652,000 *193,718,100
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA

EXCHANGES.

Week ending
Feb. 11 1910.

Saturday 4
Monday...... ...

Tuesday
Wednesday...
Thursday ...
Friday

Total

Boston. Philadelphia.

Listed
share3.

Unlisted
shares.

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
sales.

18,076
40,978
29,932
34,843
36,709
40,396

19,973
34,577
27,618
42,320
40,282
40.948

$24,000
109,000
89,000
92,500
69,000
49,800

23,157
28.614
25,210
19,467
19,608
32,256

7,517
20,462
15,532
11,337
9,287
7,958

$75,700
57.300
60.300
88,100
48,400
27,202

200,934 205,718 5433,300 148.312 72,093 *357.002

Outside Securities
All bond prices are now “and interest" except where marked * f.'

Street Railways Bid Ask Street Railways Bid Ask
New York CUy Pub Serv Corp N J (Con)

Bieeck St A Fui F stk. 100 17 22 Cons Tract of N J..100 75 76
e 1st mtge 4s 1950.J-J 60 70 1st 5s 1933 J-D 104 105

e B’y A 7th Ave stk__100 130 140 New’k PasRy 5s 30 J-J 108 109
• a 2d mtge 5s 1914..J-J 99 100 - Rapid Tran St Ry__100 240 250
Con 5s 1943—See Stock Exc list 1st 5s 1921 A-O 106

B’way Surf 1st 5s gu 1924 102 106 J C Hob A Paterson—
e Cent’i Crosst’n stk__100 4s g 1049 M-N 75% 76%e 1st mtge 6s 1922.M-N / 80 95 So J Gas El A Trac.100 135 140
c Cen Pk N A E R stk. 100 30 50 Gu g 5s 1953...M-S 99 100
e Chr’t’r A 10th St stk 100 80 90 No Hud Co Ry 6s 14 J-J 105
Col A 9th Ave 5s See Stock Exc list 5s 1928 ...J-J 104 105
Dry D E B A B— '

Ext 5s 1924 M-N 98 101
e 1st gold 5s 1932..J-D 97% 100 Pat City con 6s ’31. j-D 115 118
e Scrip 5s 1914 F-A 1 45 50

'

2d 6s opt 1914.. A-C 100
Eighth Avenue stock. 100 250 300 So Side El (Chic)—See Ch icago list

e Scrip 6s 1914 F-A / 95 100 Syracuse R T 5s ’46..M-S 101% 103%e 42d A Gr St F’y stk.100 200 220 Trent P A H 5s 1943.J-D 9542d St M A St N Ave. 100 United Rys of St L—
e 1st mtge 6s 1910.M-S 98 LOO Com vot tr ctfs 100 1734 182d income 6s 1915.J-J / 50 e Preferred 100 68% 69Inter-Met—See Stk Exch ange list Gen 4s 1934—See Stock Exc list

Lex Av A PavF 5s See Stk Exc list UnitRys San Fran See Stk Exc list
Metropol St Ry—See Stk Exc list Wash Ry A El Co____l()0 37 38Ninth Avenue stock..100 160 170 Preferred 100 87% 88%Second Avenue stock. 100 14 18 4s 1951 J-D 86% 87%e 1st M 5s’09 ext To M-N 99% 100%
Consol 6s 1048 F-A / 58 64 Gas Securities

Sixth Avenue stock 100 108 118
Sou Boulev 5s 1945...J-J 60 85 New York
So Fer 1st 5s 1919...A-O 88 92 Cent Un Gas 5s 1927 . J-J 100 lOlloThird Avenue—See Stock Exc list Con Gas (N Y)—See Stk Exc list
Tarry W P A M 5s 1928 / 50 80 e Mutual Gas 100 150 156YkersStRR5s 1946 A-O 85 95 New Amsterdam Gas—

28th A 29th Sts 5s ’96 A-O / 10 20 1st consol 5s 1948..J-J 991- 100%
e Twenty-third St stk.100 200 220 NYAERGas 1st 5s '44 j-J 100 105Union Ry 1st 5s 1943.F-A 100% 101b Consol 5s 1945 J-J 97 10JWestchest 1st 5s ’43 J-J 60 75 N Y A Richmond Gas 100 32 42

NY AWcstchesterL’ht’g—Brooklyn Deb g 5s 1954 guar.J-J 101 103%Atlan Avenue UK— Nor Un 1st 5s 1927..M-N 98 100 "Con 5s g 1931 A-O 98 101 e Standard Gas com. .100 n40 60B B A W E 5s 1933..A-O 97 102 e Preferred 100 ?;65 80Brooklyn City Stock..10 187 194 1st 5s 1930 M-N 102 106Con 5s—St,e Stk Exch ange list
Bkln Hgt- 1st 5s 1941 A-O 97 102 Other CitiesBkln Queens Co A Sub— Am Gas A Elec com._ 50 *40 42' e 1st g 5s 11 op ’16. J-J 98 100% Preferred 50 *42% 44Con guar 5s—See Stock Exc list Amer Light A Tract.. 100 280 286Bklyn Rap Tran—See Stk Exc list Preferred 100 105 107Coney Isl A Bklyn..100 65 75 Bay State Gas 50 *2 S41st cons g 4s 1948..J-J 78 82 Blrigh'ton (N Y) Gas WksCon g 4s 19S5 J-J 75 85 1st g 5s 1938 A-O 85 95Brk 0 A N 5s 1939.J-J 95 100 Brooklyn Un Gas—SeeStk Exc listGr’p’tALorSt 1st 6s__M-N 5 7Kings C El-4s—See Stock Exc list 1st 5s 1947—See Stock Exc listNassau Elec pref 100 92 955S 1944.. A-O 103 105 Consumers’ L H A Pow—•1st 4s 1951—See Stock Exc list 5s 1938.. J-D 110N \\ ’bg A Flat 1st ex 4 Hs 90 95 Denver Gas A Elec.. 100 150%Steinway 1st 6s J 922..J-J 102 105 Gen g 5s 1949 od.M-N 03 95

Elizabeth Gas Lt Co..100 300Other CUics Essex A Hudson Gas. 100 143 146BuiTaio Street Ry— Gas A El Bergen Co..100 80 831st consol 5s 1931..F-A 105 106% e Gr Rap 1st 5s '15.F-A 101Deb 6s 1917.. A-O 105 105% Hudson Co Gas 100 140 147Columbus (O) St Ry__100 95 S98 Indiana Lighting Co__i00 20 30Preferred 100 103 s 104% 4S 1958 nn P.A 68Colum Ry con 5s—See Phi la list Indianapolis (.'as an l'j 25•Crosst’wn 1st 5s ’33 J-D 102 106 1st g 5s 1952 A-O 80 87e Conn Ry A Ltg com.100 74 76% Jackson Gas 5s g ’37 A-O / 88 92%■ e Preferred 100 80 85 <? Laclede (las__r 106 lul 101%-1st A ref 4%s—See Stk Exc list e Preferred ioo 85 100 “Grand Rapids Ry.__.10'1 122 m — ^ Madison Gas 6s 1926. A-O 103 108.Preferred 100 8834 89% Newark Gas 6s 1944..Q-J 129 131e Louisv St 5s 1930 J-J 105 107 Newark Consol Gas.. 100 99 101Lynn A Bos 1st 5s ’24 J-D 105 107 e Con g 5s 1948.z.J-D 1051« 106%cNew Orl Rys A Lgt.100 28% 28% No Hudson L H A Pow—
~e Preferred 100 62% 63

. 5s 1938 A-O 110
• Gen M g 4 %s '35—See S tk Ex list Pacific Gas A E, oom.100 491Q 51 *Pub Scrv Corp of N J.100 118 119 Preferred _■*

, 1 nn 83 “ 88•Tr ctfs 2% to 6% perpet 103 105 Pat A Pas Gas A Elec. 100 90 95North Jersey St Ry. 100 60 eCon g 5s 1949...M-S 100 102-1st 4S 1048 M-N 78% 7o% St Joseph Gas 5s 1937-J-J 9312 96

hlectric Companies
Chic Edison Co—See Chi
Gr’t West Pow 5s *46.J-J
e Kings Co El LAP Co 100
Narraean (Prov) El Co.50
NY AQ El L APoW Co 100
Preferred .....100

United Elec of N J 100
1st g 4s 1949 j-[)

Western Power com. 100
Preferred ..... ioo

Telegraph and Telephone
e Amer Teleg & Cable. 100
e Central A So Amer.. 100
Comm’l Un Tel (N Y)_ 25
Einp A Bay State Tel. 100
Franklin ioo
e Gobi A Stock Teleg. 100
NY A NJ Teleph—See Stk
e Northwestern Teleg. 50Pacific A Atlantic..__ 25
ePac Telep A Teleg pf .100
Southern A Atlantic.. 25

„ . CompaniesB A N Y 1st 6s 1911.J-J
NY A E R Ferry stk. 100
1st 5s 1922 M-N

NYAHob 5s May ’46.J-D
Hob Fy 1st 5s 1940 M-N

NY A N J 5s 1946 J-J
10th A 23d Sts Ferry. 100
1st mtge 5s 1919._J-D

e Union Ferry stock__100
e 1st 5s 1920 jd N

Short-Term Notes
m Cig ser A 4s 11..M S
Ser B 4s Mch 15 *12 M-S
tlan Coast L 5s ’10.M-S
ethieh Steel 6s ’14..M-N

Erie 6s. Apr 8 1911. .A-O
T'udson Companies—

6s Oct 15 1911 A-0
Interb R T g 6s 1911.M-N
K C RyALlght 6s '12.M-S'

ck Steel 5s g 1910.M-S
nn A St L g 5s 'll.F-A
f Y C Lines Eq 5s 10-27

N Y N H A H 5s ’10-T2
Ndrf A West 5s 1910.M-N
Pa RR 5s Mch 15 ’lO.M-S
St L A San Frg 5s ’ll. J-J
4H%? uotes'12op_ F-A

South Ry g 5s 1913..F-A
Tidewater 6s, 1913 guar
West Telep AT 58 '12. F-A
Westlngh’e ElAM 6s 1910

Railroad
aChic Gt Wcom tr cits\Sce

e Preferred tr ctfs /
Chlo Pco A St tr—
Prior lien g4 Hs'30. M-S
Con mtg g 6s 1930..J-J
Income 5s, July 1930._

Chicago Subway 100
Ft W A Den Cy std__100
Kansas City Sou 5s Apr 1
1950—See Stock Exch

Nat Rys of Mexico—See S
North’n Securities Stubs.
Pitts Bess A L E 50
Preferred 50

e Railroad Securities Co—
III C stk tr ctfs ser A' 52

Seaboard Company—
1st preferred 100
Com A 2d prei—See Hal

Seaboard Air Line—
Coll 5s ext May ’ll.M-S

West Pac 1st 5s '33._ M-S

Industrial and Miscel
Adams Exp g 4s 1947 J-D
Ahmeek Mining 25
Alliance Realty 100
American Book 100
American Brass 100
American Chicle com. 100
Preferred 100

Am Graphophone com 100
Preferred 100

Amer Hardware 100
Am Malting 6s 1914._J-D
Amer Press Assoc’n__100
Am St Found new—See S

6s 1935. A-t)
Deb 4s 1923 F-A

American Surety. 50
American Thread pref
Am Tobacco Co com..100
Amer Typefders com.100
Preferred 100
Deb g 6s 1939 M-N

Amer Writing Pa per. .100
Preferred 100
1st s f g 5s ’19 op ’09 J-J

AtlGfAWIndSSLines.100
Preferred 100
Col tr g 5s 1959 J-J

Barney A Smith Car..100
Preferred 100

Bethl’m Steel Corp—See S
Bliss Company com.. 50
Preferred 50

Bond A Mtgc Guar___100
Borden’s Cond Milk.. 100
Preferred 100

British Col Copper...
Butte Coalition Mining 15
Casein Co of Am com.100
Preferred ... 100

Casualty Co of Amer.. 100
Celluloid Co 100
Cent Fireworks com. _ 10U
Preferred 100

Central Foundry lOu
Preferred - - 100
Deb 6s 1919 op ’01.M-N

Chesebrough Mfg Co-.100
City Investing Co 100
Preferred .100

eClatiin (H B) com..100
e 1st preferred... 100
e 2d preferred 100

Col A Hock CoalAI pf 100
1st g 5s 1917._____J-<J
Col tr 6s Oct 1956*.J-J

Consol Car Heatlag...lOO
Cons Ry Lgt A Keulg.100

Bid
cago
93
123

65
77
75
7712
32
54

70
117*2
108
65
45
105
Exe
105
60
81
90

90
30
00
96*2
ioa
96
40
67
32
96

9814
9678
100
99%
97*8
10034

9912
102%
97
99%
9914

64.30
100
10018
100
9914
95%
98%

10158
99%
100%

Stoc.:
list

.S9
53

/ ....
U

9712

Ask
list
96
127
94
65
82

79"
34
56

77
119%
116

list

70"
98"

96
35
65

foY
100

~fi
34
99

Industrial and Miscel
Consol Rubber Tire. .100

Debenture 4s 1961-.A-O
Con Steamship Lines— '
Coll tr 4s 1957 rcts_.j .1

Corn Prod Ref—See Stock
e Crucible Steel 100

c Preferred ... 100
e Diamoud Match Co.100
duPont(EI)deNemPo 100

e Preferred IOO
e Gold 4 HS 1936 J-D

Econ’y Lt A P (Joliet, lib
1st M s f g 5s 1956.J-D

Electric Boat 100

t if:exc
K5
*33
*68

90

t Exc

97

1 9234
*

.

115
150
117
217
101
10
2 A"

141
102
90

tk Ex
10 4
74

225
*4%

405
44
98
99
V

24
87%
9
24
uK

l ....

,1100
tk Ex
130
132
270
xll3
103
*6*4

*z24%

60
125
130
«5
n53

1
10
68
600
67%
100
108

97*4
1003g
100
97%
101

10012
102%
97%
100%
99*4
4.15
102
100%
100%
100
96%
9u%
102
9934
10034

Exc

91
60
6
3%

102

list
list
no-
36
74

list

sl)912
97%

93%
s‘200
120
160
122
223
103

Yo"
143
104
100
list
106
75i;
235

5%
415
48
102
100
3
27
88%
10
27
07%
50
120
list
140
137
275
117
105

7%
25'.-
3
70
140
131

7
60
2

15
72

700
70
102
112

95% 98%
05

m m. mfm 70
40
40 70
32%

Empire Steel 100
Preferred 100

e General Chemical lOo
e Preferred 100

Goldfield Consol Mines. 10
Gold Hill Copper...... 1
Greene-Cananea 20
Guggenheim Explor’n 100
e Hackensack Water Co
Ref g 4s ’52 op ’12..J-J

Hall Signal Co com.
_

Havana Tobacco Co 100
Preferred ..... 100
1st g 5s June 1 ’22.J-D

Hecker-Jones-Jewcll Mill
1st 6s 1922

Her'g-Halt-Mar, new.
Hoboken Land A Imp 100

Houston Oil 100
Preferred IOC

Hudson Realty 100
e Ingersoll-Rand com.100

e Preferred 100
Internal’! Bank’g Co.100

1st g 5s 1932..

International
Preferred

*

1st 6s 194*
Internat Smcl
interna t Tim.:
Preferred _

1st s t g 5s 1939..M-N
Lackawanna Steel

e Loriilard (P) pref__
Madison Sq Garden.

2d 6s 1919 M-N
Manhattan Transit
Mouongahela R Coal.. 50
Preferred

Mortgage Bond Co loo
Nat Bank of Cuba 100
Natl Surety 100
Nevada Cons’d Copper 5
N’ev-Utah Min & Sm_ 10
cNcw Central Coal 20
NY Air Brake 6s—ate Stk
N Y, Biscuit 6s 1911.
New York Dock' 100
e Preferred

N Y Mtge A Security.lOu
N Y Transportation.
Niles-Bem-Poud coui.lOu
Nipisslng Mines 6
e Ontario Silver loo
Otis Elevator com....100
Preferred 10

Pittsburgh Brewing.. 5
Preferred 5t.

. .ttsburgh Coa.—See
Pope Mtg Co coin
Preferred..

South Iron A s com

1st M g 5s ’31 red.

Preferred
Standard Milling Co..
Preferred

Standard Oil of N J..1
rift A Co—See Bost 5:
1st 5s—See Chic St

Texas Company 1
e Texas A Pacific Coal 1
Title Ins Co of N Y...1
Tonopah Min (Nevada)

United Bk (Note Corp.

United Cigar Mfrs

U S Envelope com.

1st g 5s 19iy J-J
Cong is 102 9 _J-.

U S Steel Corporation—
Col tr s f 5s ’61 opt ’ll

eUtaii Copper Co-

vVortlung. Pump pref.JOO lb/

Bid Ask
2 3

. 15 20
83 37 *

t 20 24
Exc List •

14% 14*s
84% « —

102 105
130 155
85 86%
87 88

95 98
25 28
65 70
7 10

80 90
8 103%
s 104

*7% 75g
*1% 1%
*9*8 t5*
200 225

87 89
45 55
5 6
8 12

60 65

105 107
30 40

Vo’s
e*4 7%

35 40
lul) 110
90
05 ^

130 140
tk Ex list
14 J 153
00 93
91 03
O 8

1 41 46
20 30
101 103
110 112
140 160

75
93 102

.... S 101%
44 46
87% 88%
250 258
200
125
47% 60
85 100
*1% 1%

* 9 9%
*23% 23%
18 113
9S 100

232 240
*2234 2278
*1% 1%
uO to
Exc list
100
30 40
82 S3%

225 230
*5 7
95 102

* 9% 10
2 3

54% 55%
9/ 99
*23% 235g

* 42%
Exc

4 213
list

<0 75
84 88

101 103
135 145
1.3 128
1/j 175
IDS 111
13) 135

r

570 590
22 23
50 51
h 34

► / 20 23
/ 3 334
31 - - - •

100
15 19 ,
53 55
85 87
631 635
Exc list
Exc list
li>0 200
98 104

160 167%
*O3g 658
4 8

55 65
27
53 58

100 113
10) 113
*47 52
*52 51
84% 86
117 111

6% 7
15 25

215 _ _

50 55
113 116
14 J 150
11 J 115
1 '0 105
95 100

114 116
114 116
.... 60
Exc list

* - - -

-

—*

) 165 170
) *142
C Exc list
) 10/ 112

- J* Per snare a Ex-rlgbts. b Basic, e Sells on Stk. Ex., but not very active, j Fiat price- n Norn, s Sale price, x Ex-div. y Ex-nguts. .\ew stoo
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nucstment and iiailroad intelligence.
KA1LKOAD GrtOSS J£ARNIjN GS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns of the electric railways are brought together separately on a subsequent page.

roads.

Ala N O -A Tex Pap
N O & N East—r January __

Ala & Vlcksb -r January —

Vicks Shr & Pac.r January __

Ala Tenn & North.. December..
k Atch Top A S Fe. December..
Atlanta Blrm & Atl 4th wk Jan
Atlantic Coast Line December..
-/Baltimore & Ohio. December
Bangor A Aroostook December..
Beliefonte Central.. January ..
Boston & Maine..r December..
Bridgeton A Saco K November.
Buff Roch A Pitta.r 1st wk Feb
Buffalo A Susq i November.
Canadian Northern. 1st wk Feb
Canadian Pacific 1st wk Feb
Central of Georgia. 4th wk Jan
Central of New Jer. December..
Central Vermont. _r November.
Chattanooga South. 4th wk Jan
Chesapeake A Ohio. 4th wk Jan
Chicago A Alton Ry 4th wk Jan
Chic Burl A QuincF.r December..
p Chicago Gt West. December.
Chic Ind A Loulsv. 4th wk Jan
Chic Ind A Southern —See New
ChicMil A St Paul.r December..
Ch Mil A Pug Sd.r December..

Chic A Nor West r December..
Chic St P M A O r December..
Chic Term Trans. _r November.
Cin Ham A Day._r December..
Clev Cin Chic A St L —See New
Colorado Midland.r December .
h Colorado A South 4th wk Jan
Colum Newb A Lan December..
Copper Range November,
Cornwall December..
Cornwal A Leban.r (November.
Cuba Railroad (December..
I Delaware A Hud.rtDecember..
Del Lack A West__r December..
Denv A Rio Grande 1st wk Feb
Denver N W A Pac. 4th wk Jan
Det Tol A Iront Sys 3d wk Jan
Ann Arbor 3d wk Jan

Detroit A Mackinac 1st wk Feb
Dul A Iron Range.r December..
Dul Sou Shore A Atl 4th wk Jan
El Paso A Sou W__r December .
Erie December..
Fairchild A Nor E. December..
Fonda Johns A Glov December..
Georgia Railroad ._ December..
Georgia South A Fla —See Sout
Grand Trunk Syst._ 4th wk Jan
Gr Trunk West.. 3d wk Jan
Det Gr Hav A Mil 3d wk Jan
Canada Atlantic. 3d wk Jan

Latest Gross Earnings. July 1 to Latest Date.

Week or
Month.

Current Previous
Year. Year.

Great Northern Syst January
Gulf A Ship Island. December..
Hocking Valley December..
Illinois Central January _ .

Internal A Gt Nor. 1st wk Feb
a Interoceanlc Mex. 1st wk Feb
Iowa Central 1st wk Feb
Kanawha A Mich.. December..
Kansas City South. December..
K C Mex A Orient. _ January .'.
Lehigh Valley December..
Lexington A East.. November.
Long island December..
Louisiana A Arkan. December..
Lou Hend A St L__r November.
s Loulsv A Nashv.. 4th wk Jan
Macon A Birm’ham December.
Maine Central December..
Manistique December..
Maryland A Penna. November.
a Mexican Internat. 1st wk Feb
a Mexican Railway. 3d wk Jan
a Mexican Southern 4th wk Dec
Michigan Central— See New Y
Mineral Range 4th wk Jan
Minneap A St Louis 1st wk Feb
Minn St P A S S M.Kth wk Jan
Chicago Division j

Mississippi Central.
Missouri Kan A Tex
Mo Pac A Iron Mtl
Central Branch

b Mobile Jack A K C
Nashv Chatt A St L
a Nat Rys of Mexico
Nevada-Cal-Oregon,
Nevada Central
N Q Great Northern

292,871.
146,057
126,430
8,083

8,389,776
68,945

2,892,845
6,836,787
220,437

5,251
3,436,361

3.424
166,136
201,186
168,700

1,438,000
328,400

2,799,926
323,147

2,466
856,074
256,496

6,561,482
887,517
153,543

York Cen
4,345,148
800,978

5,340,466
1,102,131
111,867
743,159

York Cen
184,850
461,251
24,701
67,054
20,792
40,867
211,583

1,758,680
2,998,097
413,000
15,231
27,718
42,654
22,994

139,362
78,809
611,620

4,575,497
2,084

64,841
282,259

hern Rail
1,008,257
106,999
36,289
32,348

4,093,940
187,082
550,233

5,080,263
141,000
123,004
58,414
201,486
801,949
141,000

3,022,795
36,157
Inc.90,
102,266
100,072

1,459,690
13,148

662,884
3,055
33,662
131,672
140,000
37,587

ork Centr
20,869
82,065
503,074

296,130
140,331
127,295
6,135

8,168,079
55,967

2,535,101
6,205,632
215,871
5,290

3,189,131
3,077

126,667
191,278
119,800

1,135,000
308,300

2,135,883
283.959
2,043

638,604
245,651

6,742,322
943,570
118,982

tral.
4,933,892

Current
Year.

2,007,488
1,019,575
880,024
39,420

52,897,541
1,513,114
13,973,645
44,070,620
1,415,670

41,385
22,756,189

22,604
5,562,676
1,085,592
7,750,300
57,370,511
7,263,351
14,432,471
1,693,612

48,112
18,116,538
8,186,338
45,410,618
5,930,968
3,480,307

33,912,589

December..
January __

1st wk Feb
Wk Jan
December..
1st wk Feb
4th wk Jan
December..
November

77,485
2,115,584

987,000
32,843
918,368
919,076
9,092
6,164

117,492

5,234,347
1,150,351
101,479
659,829

tral.
195,318
426,791
24,860
59,424
10,280
27,756
174,349

1,564,900
2,783,494
330.100
8,737
24,515
35,624
19,870
77,659
61,836
632,801

3,993,199
1,608
56,325
246,489

way.
834,208
98,619
25,490
26,396

2,729,995
181,263
442,117

4,831,070
138,000
146,326
44,944
156,097
734,550
122,700

2,605,388
23,536

840
102,468
78.398

1,197,809
12,678

613,836
3,192
29,622
131,441
126.100
36,755

a!.
18,591
62,342
427,342

59.077
2,005,219

855,000
32,457
910,510
946,716
6,072
6,352
45,808

Previous
Year.

1,826,945
954,009
852,404
31,932

47,283.005
1,184,052"
12,225,610
39,147,007
1,396,382

42,449
20,472,504

23.455
4,403,640
964,455

6,281,100
46,557,657
6,893,406
13,079,915
1,556,781

51,077
15,512,575
7,678,017
41,602,595

3,125,549

32,507,799

39,165,192
7,790,841
514,726

4,977,942

1,307,579
10,019,213

143,124
341,152
95,427

* 194,179
1,019,266
10,301,183
18,487,874
14,480,876

612,216
913.485

1,067,309
715.486

6,476,335
1,939,628
3,573,877
28,447,031

11,798
452,698

1,580,798

26,020,059
3,376,726
1,157,643
1,199,004
38,992,447
1,086,713
3,904,224
36,139,908
5,312,963
4,290,443
2,034,152
1,386,642
4,668,746
1,028,751
18,237,719

187,549
Inc.728,
639,084
496.916

30,358,858
77,436

4,670,213
19,775
182,675

5,087,294
4,287,800
642,326

504,886
3,071,465
14,406,761

434,338
16,272,424

32,219,089
863,660

5,698,548
29,172,776

291,397
39,052
548,148

35,333,130
7,137,740
484,503

4,249,865

1,229,782
9,354,339
141,422
354,121
39,535
129,959
847,610

9,610,577
17,226,299
12,810,856

456,894
947,434

1,034,425
667,645

4,673,826
1,579,916
3,417,007
26,068,409

10,103
397,382

1,479,249

23,596,029
3,143,881
992,988

1,076.500
33,535,541

939,953
3,458,169
34,073,898
5,146,326
3,914,321
1,815,495
1,200,114
4,482,637
717,684

17,021,729
164,818

833
570,062
430,500

27,204,395
74,126

4,336.818
26,048
170,265

4,102,264
3,822,900

C20,723

489.507
2,639,573
12,293,892

332,666
15,797,588

28,588,106
- 829,817
5,544,266
27,900,371

222,185
41,589
218,691

ROADS

Latest Gross Earnings.

Week or
Month.

«NYO A Hudmtv.
Lake Shore AMS
n Lake E A West
Chic Ind A South
Michigan Central,
Cleve C C A St L_
Peoria A Eastern
Cincinnati North.
Pitts A Lake Erie
Rutland
N Y Chic A St L.
Total all lines

N Y Ont A Western
N Y N H A Hartf.r
N Y Susq A West..
Norfolk A South._r
Norfolk A Western.
Northern Central. _
Northern Pacific.-r
Pacific Coast Co
Pennsylvania Co..r
d Penn—E of P A E

d West of P A E..
Pere Marquette.—
Phlla Balt A Wash.
Pitts Cin Ch A St L.
Raleigh A Southp’t.
Reading Company.
Phila A Reading.
Coal A Iron Co..
Total both cos

Rich Fred A Potom
Rio Grande June
Rio Grande South. _
Rock Island System
St Jos A Gr Island.
St Louis A San Fran
Chic A East Ill..
/ Evansv A Ter H
Total of all lines.

St Louis Southwest
San Ped L A A S L.
Seaboard Air Llne.r
Atlanta A Blrm.r
Florid . W Shore r

Indiana, r
c Southern Pac Co
Southern Railway
Mobile A Ohio.. .
Cln N O A Tex P.
Ala Great South.
Georgia So A Fla.

Texas Central
Texas A Pacific..__
Tidewater A West.r
Toledo A Ohio Cent
Toledo Peor A West
Toledo St L A West
Tombigbee Valley-
Union Pacific Syst.
Vandalia r

Virginia A Sou West
Wabash
Western Maryland r
W Jersey ASeashore.
Wheeling A L E__r
White River (Vt)
Wrightsvllle A Tenn
Yazoo A Miss Vail.

Current Previous
Year. Year.

December.,
December..
December..
December..
December..
December..
December..
December..
December..
December..
December..
December..
December..
December..
December..
November.
December..
December _

December..
December..
December .

December..
December..
December..
December..
December..
December..

December..
December..
December..
December..
November.
4th wk Jan
December _

November.
December..
December..
December..
December..
1st wk Feb
December..

|December
December..
December..
4th wk Jan
4th wk Jan
4th wk Jan
4th wk Jan
4th wk Jan
3d wk Jan
1st wk Feb
December..
December..
4th wk Jan
4th wk Jan
December..
December..
December _

December..
1st wk Feb
November.
December.
December.’
Decernoer..
December.
January „.

8,012,453
3,979,469
495,209
325,935

2,345,051
2,438,616
283,412
95,897

1,379,792
240,700
958,334

20554868
636,951

4,949,623
310,420
228,606

2,786,559
1,148,240
4,389,907
608,000

4,014,804
13877317
Inc. 1,4

1,326,495
1,480,203
,774,370
14,236

3,936,286
3,497,748
7,434,034
188,882
110,902
16,800

5,079,706
137,839

3,510,997
1,046,620
201,624

4,759,242
224,838
631,597

1,746,036

Various Fiscal Years.

Bellefonte Central
l Delaware A Hudson
Manistique
a Mexican Railway
a Mexican Southern
e N Y Central A Hudson River.
Lake Shore A Michigan Souta
n Lake Erie A Western
Chicago Indiana A Southern
Michigan Central
Cleve Cin Chicago A St Louis.
Peoria A Eastern
Cincinnati Northern
Pittsburgh A Lake Erie....
Rutland
New York Chicago A St Louis
Total all lines

Northern Central

July 1 to Latest Date.

Current
Year.

7,271,376
3,531,308
383,743
263,201
2,099,36
2,253,288
250,396
85,675
925,055
212,100
873,354

18148846
634,963

4,355,091
284,617
195,490

2,376,979
969,540

5,640,601
488,795

3,205,977
12266417
11,100
1,127,991
1,414,003
2,221,904

11,854

3,744,102
3,471,324
7,215,426
164,316
79,097
10,413

5,435,045
131,946

3,399,329
980,821
177,616

4,557,766
209,441
601,136

1,574,509

115,124 V 87,992 t 719,60f
11316036
1,412,650
334,398
261,979
142,330
72,147
23,437
290,820
8,330

351,311
38,183
84,657
7,825

7,034,834
810,595
94,384
565,960
569,810
346.374
544,111
2,961
26,679

902,284

50,598,091
24,865.86812
2,876.647
1,796,630
014,825,
15,149,7
1,690,474
653,059

0,056,304
1,732,377
5,404,732
1286490*13
4.449.260

31,081,96-
1,746,50!
1,091 545
17,329,917
6,667,654
40,071.710
4,276,797
27,768,343
83.424,241

Inc.9,29
8,267.143!
9,155,838
16,769,584

77,096

r

15,889,783

1,019,038
491,223
297,881

34,730,741
753,747

6,018,723
1.287,62

6,930,59

Previous
Year.

4’5>616,761
1*240,352
2,405,041
1,388,786
>1 2891231
t8,44l*90S
1.466.437
582,749

6,304,905
1,521,713
4.712.437
111662320
4,340,200
7*650,795
1,581,913
840,871

14.700.576
5.947,654

37,645,175
3.366,604
21,675,345
72,276,441
0.800
7,226,289
8,464,138
13,944,794

63,146

22,280,517 20,297,432
17.233,128

38,170,302 37,530,559
885,087
383,640
364,078

31*878,360
736,098

21,631,164 19,504,479^
5,357,950
1,129,569

29,937,512 25.991,998
6,575,155

10592952
1,298,118
266,709
241,581
129,990
53,064
24,806
262,262
6,955

275,560
30,442
49,155
8,319

6,582,720
743,256
105,023
466,592
438,716
326,674
431,232

2,357
24,778

942,001

Period.

Jan
Jan
Jan
Jan
jan
an
-an
ian
/an
fan
Jan
Jan
Jan
Jan
Jan
jan
Jan
Jan

d Penn—East of Pittsb A Erie _i Jan
d West of Pittsburgh and Erie

Phila Baltimore A Washington.
Pittsb Cin Chicago A St Louis..
Rio Grande Junction.. .

Texas A Pacific
West Jersey A Seashore

Jan
Jan
Jan
Dec
Jan
Jan

4,100,843 3,496.295

9,507,302 3%364,877

69.951.98
33,668,84
6,144,4931
5,193,14?
2,391,864
1,374,431
622.38J

9.982,71<
41,27

2,227,57J|
703,53<

2,256,28-
40,65

47.850.83J
4,955,55,
616,58

t Of7.482
12,781,148
10,615,100
5.746.917
4.550.918
2,121,904
1,129,511
726,769

9,428,826
36,406

2-.473.168
' 666,103
2,047,742

37,739
12,640,088
4,592,660
634,971

17,768,081 15,811,020
2.910.55J
3,367,40(
3,646,88;

107.173
6.285.631

Current'
Year.

2,584,951
3,066,206
3.004,813

144,553
6*271,163

Previous
Year.

to Jan 31
to Dec 31
to Dec 31
to Jan 21
to Dee 31
to Dee 31
to Dec 31
to Dec 31
to Dec 31
to Dec 31
to Dec 31
to Dec 31
to Dec 31
to Dec 31
to Dec 31
to Dec 31
to Dec 31
to Dec 31
to Dec. 31
to Dec 31
to Dec 31
to Dec 31
to Nov 30
to Feb 7
to Dec 31

$5,251
19,525,85

41,04
419,70

$5,290
18.459,260

53,892
378,400

1,342.771 1,259,770
93,171,86C 83,929,354
45,110,993139,066,941
5,043,99(1 4,361,158
3,223,313 2,674,190
27,415,467124,222,139
27,657,74fi 24,242,617
3,O26,850| 2,728,154
1,177,69k 977,974
14,8 ‘>8,94$ 10,332,621
3,102,43a 2,755,203
10,076,2031 9,221,457
233845502! 204559808
12,378,748 11,378,948
153564471 136296871
Inc. 14,Q 91,800

17,621,049 16,204,249
30,411,343 26,169,337

989,114 798,735
1,640,281 1,509,071
5,765,^5^ 5,338,558

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly

Weekly Summaries. Cur'nt Year Prev’s Year Inc. or Dec. % Monthly Summaries. Cur'nl Year Prcj's Year
h

Inc. or Dec/ %

Sd week Nov (44 roads)....
4th week Nov (42 roads)—
1st week Dec (43 roads)....
2d week Dec (41 roads)....
3d week Dec (40 roads)....
4th week Dec (42 roads)....
1st week Jan (42 roads)....
2d week Jan (43 roads) ....
3d week Jan (44 roads)....
4th week June (40 roads)....

$
13,003,412
16.900,874
12,059,588
11,638,160
12,089,781
17,522.287
9,906,861
10,675,438
11,339,770
16,353,280

$
11,852,248
13,971,227
11,032.034
11,142,346
11,258,272
15,948,781
9,159.802
9,503,200
9,900,946
13,732,809

$
+1.151,164
+2,929,647
+ 1,027,554
+ 545,814
+ 831,509

+1,573,506
+ 747,059

+1,172,233
+ 1,438,824
+ 2,620,471

9.71
20.97
9.31
4.89
7.29
9.83
8.16
12.33
14.53
19.08

Month Mch 1909 (890 roads).
Month April 1909 (895 roads).
Month May 1909 (893 roads).
Month June 190J (893 roads).
Month July 190.9 (885 roads).
Month Aug 1903 (883 roads) .

Month Sept 1909 (832 roads).
Month Oct 1900 (881 roads).
Month Nov 1903 (756 roads) .

Month Dec 1909 (48 roads)

$
203,703,319
197,011,530
201,625,122
210,357,226
219,034,739
236,550,877
246,065,953
260,613,053
242,115,770
59,858,521

5
183.453,906)
175.002,648
174,475,411
183,083 829
105,245,655
203,877,01:
219,013,703
233,105,043
20/,810,169

- 56,638,030

$
(-22,254,413
+2,008,891
4-27,149.711
+ 26.673,397
-f- 2 4, J10,084
+29,682,833
+ 27,052,253
+ 27,508,010
+34,299,610
+-3.220,441

12.13
12.50
15.53
14.33
12.66
14.35
12.35
11.80
16.51
6. c 9

a Mexican currency, b Includes earnings of Gulf A Chicago Division, c Includes the Houston A Texas Central and its subsidiary lines m both
years, d Covers lines directly operated, e Includes the New York A Ottawa, the St. Lawifence A Adirondack and the Ottawa A N. Y. Ry... the latter
of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission, j Includes Evansville A Indiana RR. a includes
the Cleveland Lorain A Wheeling Ry in both years /»Includes earnings of Colorado A Southern, Fort Worth A Denver City and all affiliated lines, ex¬
cepting Trinity A Brazo3 Valley RR k Includes in both years earnings of Denver Enid A Gulf RR., Peco3 Valley System and Santa Fe Prescott A
Phoenlr. Ry. I These figures do not include receipts from sale of coal, n Includes the Northern Ohio RR. o Figures here are on the old basis of ac¬
counting—not the new or Inter-State Commerce Commission method, p Includes earnlng3 of Mason City A Ft. Dodge and Wise. Minn. A Pacific, r These
figures arc on new basis prescribed by Inter-State Commerce Commission, s Includes Louisville A Atlantic from July 1 1909 and lac Frankfort A Cin¬
cinnati from Ncv, 1 1909.

(4
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Latest Gross Earnings by Weeks.—In the table which fol¬

lows we sum Up separately the earnings for the fourth week of
January. The table covers 40 roads and shows 19.08% in¬
crease in the aggregate over the same week last year.

Fourth Week of January.

Alabama Great Southern.
Atlanta Blrm & Atlantic...
Buffalo Rochester & Pittsburgh
Canadian Northern
Canadian Pacific.
Central of Georgia
Chattanooga Southern
Chesapeake A Ohio
Chicago & Alton
Chicago Ind & Louisville.
Cine New Orl & Texas Pacific. _

Colorado & Southern..
Denver & Rio Grande
Denver Northwest & Pacific
Detroit & Mackinac
Duluth South Shore & Atlantic.
■Georgia Southern & Florida
■Grand Trunk of Canada
Grand Trunk Western
Det Grand Haven & MUw.
Canada Atlantic

International & Great Northern
Interooeanlc of Mexico
Iowa Central
Louisville & Nashville
Mexican International
Mineral Range
Minneapolis & St Louis
Minneapolis St Paul & SSM.1
Chicago Division j

Missouri Pacific
Mobile & Ohio
National Railways of Mexico...
Nevada-Callfomia-Oregon
Rio Grande Southern
St Louis Southwestern
Southern^Railway
Texas & Pacific
Toledo Peoria & Western
Toledo St Louis & Western
Wabash

Total (40 roads)
Net Increase (19.08%).

1910. 1909. Increase.

3 5 3
142,380 129,990 12,390
68,945 55,967 12,978
237,054 175,702 61,352
246,500 147,800 98,700

1,973,000 1,604,000 369,000
328,400 308,300 20,100
2,466 2,043 423

856,074 638,604 217,470
256,496 245,651 10,845
153,543 118,982 34,561
261,979 241,581 20,398
461,251 426,791 34,460
621,000 476,900 144,100
15,231 8,737 6,494
31,902 28,777 3,125
78,809 61,836 16,973
72,147 53.064 19,083

1,008,257 834,208 174,049

247,000
276,038
76,910

1,459,690

243,000
206,383
82,608

1,197,809

4,000
69,655

261,881
290,615 177,398 113,217
20,869 18,591 2,278
104,760 94,271 10,489
503,074 427,342 75,732

1,567,000 1,344,000 223,000
334,398 266,709 67,689

1,450,376 1,325,704 124,672
* 9,092 6,072 3,020
16,800 10,413 6,387
312,840 297,634 15,206

1,412,650 1,298,118 114,532
555,025 489,584 65,441
38,183 30,442 7,741
84,657 49,155 35,502
777,869 608,643 169,226

16,353,280 13,732,809 2,626,169
2,620,471

Decrease.

5,698

5,698

For the month of January the returns of 46 roads show
as follows:

Month of January. 1910. 1909. Increase. %

Gross earnings (46 roads)
5

53,996,269
5

46,825,459
$

7,170,810
$
15.31

It will be seen that there is a gain on the roads reportingin the amount of $7,170,810, or 15.31%.
Net Earnings Monthly to Latest Dates.—The table fol¬

lowing shows the gross and net earnings of STEAM railroads
reported this week:

-Gross Earnings Net Earnings-

Roads.
Ala Tenn A JNorthern Dec

July 1 to Dec 31
Bellefonte Central, b Jan
Boston & Maine—b

Oct 1 to Dec 31 11,097,341 10,029,799
July lto Dec 31 22,756,189 20,472,503

Current
Year.
$
8,083
39,420
5,251

Previous
Year.
$
6,135
31,932
5,290

Current
Year. "

*

5
5,473
21,710
def545

412,018
2,767,047
4,933,892
32,507,799

32,919
490,850
28,751
177,157

24,860
141,422

17,897
47,491
94,106

359,262
596,690

4,125,296
24,061,106
7,271,376
83,927,354
3,531,308
39,066,941

383,743
4,361,158
263,201

2,674,190
2,099,350
24,222,139
2,253,288
24,242,617

250,396
2,728,154

85,675
977,974
925,055

10,382,621
212,100

2,755,203
873,354

9,221,457
18,148,846

3,175,655
7,172,097
146,365

1,165,262
655,007

11,049,954
391,224

2,521,236
16,197
98,129
11,529
94,464

1,073,956
5,386

30,030

Chicago Ind & Lou.b Dec 462,197
July 1 to Dec 31 3,065,893

Chic Mllw & St Paul.b_.Dec 4,345,148
July 1 to Dec 31 33,912,589

Chic Mllw & Pug Sd.b.Dec 800,978
Aug 1 to Dec 31 4,349,735

Montana RR.b Dec 25,347
July 1 to Dec 31. 172,005

Tacoma Eastern.b Dec 35,948
July 1 to Dec 31 239,035

Total all lines.b Dec 5,207,421
Columb Newb & Lan.b.Dec 24,701

July 1 to Dec 31 143,124
Genesee & Wyoming, b—

Oct 1 to Dec 31 20,130
July 1 to Dec 31 54,689
Jan 1 to Dec 31 99,057

Lehigh & Hudson River, b—
Oct 1 to Dec 31 396,132
July 1 to Dec 31 . 730,349

Missouri Pacific.b Dec 4,248,735
July 1 to Dec 31 27,070,089

cN Y Central & Hud R b Dec 8,012,453
. Jan 1 to Dec 31 93,171,860
L Shore & Mich So.b.Dec 3,979,469
Jan 1 to Dec 31 45,110,997

eL Erie & Western.b.Dec 495,209
Jan 1 to Dec 31 5,043,990

Chic Ind & South.b..Dec 325,935
Jan 1 to Dec 31. 3,223,313

Michigan Central.b Dec 2,345,051
Jan 1 to Dec 31 27,415,467

CleveClnCh &StL_b.Dec 2,438,616
Jan 1 to Dec 31 27,657,741

Peoria & Eastern.b Dec 283,412'

Jan 1 to Dec 31. 3,026,856
Cine Northern.b Dec 95,897
Jan 1 to Dec 31 1,177,691

Pitts & L Erle.b Dec 1,379,792
Jan 1 to Dec 31 14,838,948

Rutland.b Dec 240,700
Jan 1 to Dec 31 3,102,432

N. Y. Chic & St L.b.-Dec 958,334
Jan 1 to Dec 31 10,076,207

Total all llnes.b Dec20,554,868
Jan 1 to Dec 31 233845,502 204,559808

N Y New Haven & Hartford, b— ’
Oct 1 to Dec 31 15,528,904 13,901,608 5,796,130

■ July 1 to Dec 31 31,081,064 27,650,795 12,134,418Jan 1 to Dec 31 57,777,899 51,204,055 21.492,749
Northern. Pacific.b Dec 4,389,907 5,640,601 980,803

Previous
Year.

$
3,526
18,083
. 735

2,835,598
6,069,207
106,335
899,559

1,820,369
12,469,273

defl3,464
174,029
8,553
61,602

11,061
34.144
54,970

163,759
274,668

1,159,748
8,709,162
2,291,794
29,578,034
1,356,238
17,087,336

161,288
1,183,547
104,608
795,238
667,489

8,915,939
559,947

7,946,246
85.145

896,713
29,812
278,578
732,536

8,419,743
56,960
900,587
369,240

3,356,833
6,415,057
78,358,794

5,387
34,511

3,790
17.172
32.173

93,358
153,227

1,154,869
7,544,406
1,801,446
22,638,050
1,368,087
13,860,437

80,717
700,764
98,178
568,531
627,068

7,438,371
366,451

5,909,166
70,157
732,500
def2,118
127,821
405,912

5,009,953
37,467
773,436
352,854

2,746,079
5,206,219
60,504,928

4,198,572
8,908,989
14,659,460
2,618,732

Roads. Year.
3

Gross Earnings—
Current Previous
Year.

PacificCoast Dec 608,000July 1 to Dec 31 4,276,797
Richmond Freds & Pot b Dec 188,882July 1 to Dec 31 1,019,038
Rio Grande Southern_b.Dec 44,891July lto Dec 31.^ 252,856
St L Rooky Mt A Pac.a.Dec 178,218July 1 to Dec 31 907,098
rcTexas & Pacffic.b Dec 1,655,169Jan 1 to Dec 31 14,960,653
Tombigbee Valley Deo 7,825July 1 to Dec 31 48,659
Wabash-b, .Dec 2,345,847

Net Earnings
Current Previous
Year.

$
Year.
I

488,795
3.366,604

91,260
956,701

69,090
531,634

164,316
885,087

64,578
332,532

44,350
269,515

52,855
322,007

11,681
74,050

21,609
135,119

64,263
301,031
671,209

4,052,333

#

1,636,053
13,917,313

782,763
3,642,338

8,319
37,739

3.375
14,337

3,047
13,565

2,139,273
13,359,182

602,204
4,942,708

591,144
4,184,318

July 1 to Dec 31.* 40,071,710 37,645,175 17,266,323 18,362,544

a Net earnings here giyen are after deducting taxes,b Net earnings here given are before deducting taxes:e Includes the New York & Ottawa, the St. Lawrence & Adirondack andthe Ottawa & New York Ry., the latter of which, being a Canadian road,does not make returns to the Inter-State Commerce Commission.e Includes the Northern Ohio RR.
x These figures are on the basis of accounting prescribed by the Inter-State Commerce Commission.

Interest Charges and Surplus.

Roads.

-Int., Rentals, Ac.—
Current Previous

—Bal. of Net E'ngs.—
Current Previous

Bellefonte Central Jan
Boston & Maine—

Oct 1 to Dec 31
July 1 to Dec 31

Genesee & Wyoming—
Oct 1 to Dec 31
July 1 to Dec 31
Jan 1 to Dec 31

Lehigh & Hudson RIv—
Oct 1 to Dec 31
July 1 to Dec 31

N Y New Haven A Hartford—
Oct 1 to Dec 31 5,461,983
July 1 to Deo 31 10.484,333
Jan 1 to Dec 31 20,960,714

Rio Grande Southern Dec 19,791
July 1 to Dec 31.. 114,244

St. L Rocky Mt & Pac__Dec 33,269
July 1 to Dec 31 ... 200,844

Year.
3

236

Year.
*

243

Year.
$
def781

Year.
1

402

2,736,063
5,136,183

2,444,102
4,798,793

£647,044
£2,407,778

£617,320
£1,655,250

7,810
15,639
30,097

7,967
13,940
28,010

3,251
18,505

£59,873

def4,177
3,232
4,163

71,242
153,076

88,632
152,986

92,517
121,592

4,726
241

4,899.935 £2,323,537 £916,214
9,798,596 £5,639,074 £2,800,547
18,283,025 £10,268,755£4,336,874

20,057 £defl7,475 £2,318
116,086 £def33,311 £25,697

30,994
100,187

£ After allowing for other Income received.

Electric Railway Net Earnings.—The following table givesthe returns of ELECTRIC railway gross and net earningsreported this week. A full detailed statement, including allroads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement ofthis kind will be found in the issue of Jan. 29 1910. The
next will appear in the issue of Feb. 26 1910.

Roads.
Current
Year.

3
Bangor Ry & El Co.b Dec 45,155

July 1 to Dec 31 300,632
Chicago Railways.a Nov 1,054,168

" Jan 1 to Nov 30 11,298,416
East St Louis & Sub_b--Dec 185,225

Jan 1 to Dec 31 2,035,790
Grand Rapids Ry.b Dec 90,143

Jan 1 to Dec 31 1,029,011
St Jos (Mo) Ry Lt H&PbJan 89,307
United RRds of San Fr b Dec 645,847

Jan 1 to Dec 31 7,455,965

-Gross Earnings-
Previous
Year.

-Net Earnings-
Current
Year.

Previous
Year.

3 3 3
41,553
287,711

24,587
176,836

20,663
159,362

926,955
9,930,119

316,251
3,804,824

227,201

172,276
2,009,515

89,039
938,554

70,130
947,205

8* ,854
940,645

44,958
536,156

39,136
469,660

79,435 42,401 37,597
603,403

6,866,303
265,644

3,213,317
260,332

2,623,553
a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.
-Int., Rentals, Ac.—
Current Previous

—Bal. of Net E'ngs.—
Current Previous

Roads. Year.
3

Year.
3

Year.
3

Year.
3

Bangor Ry & Elect Co..Dec
July 1 to Dec 31

13,366
78,795

14,000
71,433

11,221
98,041

6,663
87,929

East St Louis & Sub Dec
Jan 1 to Dec 31

43,364
587,908

37,382
571,656

45,675
350,646

32,748
375,549

Grand Rapids Ry. Dec
Jan 1 to Dec 31

18,381
227,056

20,972
226,949

26,577
309,100

18,164
242,711

St Jos (Mo) Ry Lt H & P Jan 22,017 20,638 20,384 16,959
x After allowing for other Income received.

ANNUAL REPORTS.

Chicago Junction Railways & Union Stock Yards Co.

(Report for Fiscal Year ending Dec. 31 1909.)
Pres. Nathaniel Thayer, Feb. 8 1910, wrote in substance:
Receipts of Live Stock—Reason for Decrease.—It will be seen from the fol¬

lowing table that there has been a decrease for the year in carloads of live
stock received of 25,908, the receipts having been the lowest In 24 years.
Statement of Live Stock and Car Receipts for Years ending Dec. 31.

Cattle. Calves. Hogs. Sheep. Horses. Cars.1908 3,039,206 421,671 8,131,465 4,351,889 92,138 278,6201909 2,929,805 409,714 6,619,018 4,441,424 91,411 252,712
Inc.(+)orDec. (-). -109,401 -11,957 -1512,447 +89,535 -727 -25,908
Secretary Wilson, of the Department of Agriculture, in his annual reportjust published, shows a decrease of farm animals in the United States onJan. 1 1910 of 2,100,000 beef cattle and 6,365,000 hogs, with an Increaseof 1,132,000 sheep as compared with Jan. 1 1909, and a still greater decreasein both cattle and hogs as compared with two years ago. It is probablethat the high prices of corn during the past two or three years nave hadmuch to do with the decrease In cattle and hogs. Instead of feeding cornto animals, as formerly, the farmers have been attracted by the high price ofcorn and marketed direct.
The conditions cited above would tend to prove that the high prices formeat now existing and so much criticized are brought about by an Increased

consumption ana a decreased supply. These high prices, however, arelikely to stimulate the production of the meat-producing animals, andthus in time bring lower prices, and perhaps more effectively than the pres¬ent “boycott’ advocated In certain circles.
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Track Elevation.—During the year the track elevation has progressed
satisfactorily, and the expenditures thereon have aggregated $184,484.
The total track elevation expenses to Dec. 81 1909 amounted to $837,807,
all of which has been paid out of earnings.
Improvements.—In the last two years there have been many warehouse

and manufacturing establishments erected upon the property which have
added largely to the freight revenue of the railroad company. These im¬
provements are now proceeding at an even more rapid rate than last year.
[Of the $3,000,000 real estate Improvement bonds authorized on Feb. 11

1908, there were outstanding on Dec. 31 1909 $1,225,000, contrasting with
$958,000 on Dec. 31 1908. In addition, there were held by the company
$328,000 (against $392,000 Dec. 31 1908) and there had been redeemed
by the sinking fund $142,000, this Item being shown for the first time. As
to the $500,000 debenture bonds of the Union Stock Yards & Transit Co.
issued In January 1910, see V. 90, p. 55.—Ed]
COMBINED EARNINGS OF STOCK YARDS CO. AND CHICAGO

« JUNCTION RY.
1909. 1908. 1907. 1906.

Gross earnings $5,057,981 $5,202,471 $5,903,372 $5,471,866
Expenses, int. and taxes 2,909,487 3,012,547 3,676,686 3,431,884

Net earnings

Balance from prev. year
•Divs. from investm’ts,
int. on deposits, Ac_.

Total
Payments—

General expenses, Ac
Interest
Common dividend (8%)
Preferred dividend (6%)
Miscellaneous

$2,148,494 $2,189,924
INCOME ACCOUNT.
1909.

$1,843,943

1,978,391

$3,822,334

$50,727
720,170
520,000
390,000

1908.
$1,545,327

1,914,489

$3,459,816

$45,873
660,000
520,000
390,000

$2,226,687

1907.
$1,314,025

1,861,893

$3,175,918

$55,590
660,000
520,000
390,000

5,000

$2,039,982

1006.
$1,101,499

1,833,933

$2,935,432

$46,407
660,000
520,000
390,000

5,000

Total
Surplus to bal. sheet...

$1,680,897
$2,141,437

$1,615,873
$1,843,943

$1,630,590 $1,621,407
$1,545,328 $1,314,025

* Chiefly or wholly from Union Stock Yards A Transit Co. and Chicago
Junction By.

BALANCE SHEET DECEMBER 31.

1909. 1908.
Assets— $ $

Investment sect..29.520.891 29.161.292
Cash
Accts. receivable.
Mtge. trust accts.
Coupon account..
Dividend account.
Miscellaneous ....

787,778 463,212
25,000 25,000
93,225 193,225
254,935 253,320
229,068 229,539

788

1909. 1908.
Liabilities— $ $

Stock, common... 6,500,000 6,500,000
Stock, preferred.. 6,500,000 6,500,000
Bonds 15,225,000 14,958,000
Accounts payable. 812 776
Dividends unpaid. 1,568 2,039
Accrued Interest.. 315,367 293,330
Dividends declared 227,500 227,500
Inc. A exp. acct.. 2,141,437 1,843,943

Total 30.911,684 30.325.588
—V. 90, p. 55.

Total 30.911,684 30.325,588

- Detroit United Bailway.
.{Report for Fiscal Year ending Dec. 31 1909.)

President J. C. Hutchins, Detroit, Feb. 1 1910, wrote:
Improvements.—There has been charged out, under the head of “additions

and bettermentsIn accordance with the classification prescribed by the
State and Inter-State Commerce Commissions, for road, $354,537 (covering
numerous expenditures of a miscellaneous nature, the largest being $68,403
on “power plant equipment.”—Ed.]; and forequipment, $287,300, namely,
oars, $160,793; electric equipment of cars, $121,120; and miscellaneous,
85,387. In addition there has been expended on the Rapid By. system
875,251; on Det. Monroe & Tol. Short Line By., $40,028; on Det. Jackson
& Chic. By., $23,407; and on Sandwich Windsor & Amherstburg By.,
823,644.
Funding.—On Jan. 1 1909 the company had outstanding $3,050,000

8-year gold notes Issued to pay for betterments and extensions. During
the year it sold $1,066,000 of its 4H% consols and applied the proceeds to
pay off $1,000,000 of these notes. This leaves outstanding of the 3-year
notes, $2,050,000, $2,000,000 of which are due and payable Feb. 15 1910
And $50,000 May 1 1910. Provision has been made to pay out of the com¬
pany’s resources $500,000 of this remaining amount Feb. 15 1910 and to
extend the balance for periods of six and twelve months.
Maintenance—Surplus.—The company has made liberal expenditures in

the maintenance of its tracks, rolling stock and other properties. On
Jan. 1 1909 the depreciation reserve stood at $688,614. Large expenditures
were incurred foi extensive renewals of tracks and foundations, involving
heavier construction, of which $50,000 was charged against this deprecia¬
tion reserve. There was added to the depreciation reserve during the year
$400,000, leaving said fund with a present credit balance of $1,038,614.
At the beginning of the year the company’s surplus stood credited with
$2,491,165. There has been credited to the contingent liability reserve
$100,000 out of the earnings of 1909, making $300,000 in said reserve,
and leaving a present surplus of $3,244,539.

TRAFFIC STATISTICS FOR CALENDAR YEAR 1909.
Passengers— D.U.Ry. RR.Sys. S.W.&A. D.M.&T. D.J.&C.

Bevenue 130,617,342 5,064,533 3,018,413 1,603,369 2,677,659
Transfer 40,963,615 283,269 356,665 8 26,287
Employee 5,311,855 303,467 20,920 41,299 93,340

Total 176,892,812
Receipts—

Bevenue passengers. .0467
All passengers .0345
Car mileage 26,305,513
Per Car Mile—

Earnings .2414
Expenses .1514
Net earnings .0900

5,651,269

.1093

.0979
2,549,956

.2584

.1648

.0936

,395,998

.0541

.0480
854,641

.1991

.1078

.0913

1,644,676

.2053

.2002
1,113,236

.3401

.1921

.1480

2,797,286

.1481

.1418
1,875,860

.2613

.1787

.0826

COMBINED RESULTS FOR CALENDAR YEARS.

(Detroit United Ry., Rapid Ry. System, Sandwich Windsor & Amherstburg
Ry., Detroit Monroe & Toledo Short Line and Detroit Jackson &

Chicago Ry. (the last-named from Feb. 1 1907.)
1909. 1908. 1907. 1906.

Bevenue passengers, No.142,981,316 126,668,968 126,601,946 113,011,309
Transfer passengers, No. 41,629,844 36,622,490 36,704,431 32,840,259
Employee pass., No 5,770,881 5,472,416 5,274,390 4,939,224
Beceipts per rev. pass-. 5.28 cts. 5.25 cts. 5.25 cts. 5.07 cts.
Car mileage- 32,699,206 30,111,196 30,209,488 25,973,526
Gross earns, per car mile 24.61 cts. 23.62 cts. 23.41 cts. 23.34 cts.
Net earns, per car mile. 9.19 cts. 8.48 cts. 8.63 cts. 9.02 cts.
Gross earnings $8,047,555 $7,114,760 $7,073,246 $6,063,182
Operating expenses £5,042,724 £4,559,123 £4,465,044 £3,718,621

Net earnings $3,004,831 $2,555,637 $2,608,202 $2,344,561
Other Income 144,833 64,957 60,505 58,757

Total net Income $3,149,664
Deductions—

Interest on bonds, Ac..£$1,880,129
Dividends (%)_
Depreciation charged off 400,000
Contingent liability res. 100,000

$2,620,594 $2,668,707 $2,403,318

£$1,618,666 £$1,554,249 £$1,243,273
1/(2^)343,750 (5)625,000

300,000 276,000 250,000
50,000

Total deductions
Surplus income....

$2,380,129
$769,535

$1,968,666
$651,928

$2,173,999
$494,708

$2,118,273
$285,045

£ Operating expenses in 1909 do not Include taxes as in earlier years,
taxes In 1909 being Included In charges In the item of “interest on funded
and floating debt and taxes” ($1,880,129 as above).

V During 1907 3 H% dividends were paid (V. 85, p. 1005), but 1 % of same
($125,000) Is includedgn the dividends charged against the 1906 earnings.

BALANCE SHEETS DECEMBER 31.
—Detroit Untied Ry.—

1909. 1908.
Assets— $ $

Investment 35,739,694 35,099,382
Sink, fund lnvest't
Stores 450,235 427,585
Prepaid accts., Ac. 42,000 43,500
Treasury bonds o2,305,000 2,990,000
Stocks owned 52,978,233 2,986,233
Other accounts C630.314 710,536
Accts. reeelv., Ac. 438,398 229,431
Cash 285,970 98,112
Accident fund 16,000 15,000

Total assets 42.884,844 42,599,779
Liabilities—

RR.Syt. S.W.& A. D.M.&T. D.J.& C,
1909. 1909. 1909. 1909.
$ $ $ $

>,205,027 944,944 5,252,914 4,123,753
- fc- 64,519

2,692 907 775 1,738
35,783 3,817

dl0,000
5,116
876

47,502 ...... ......

—- 26.290

>,243,502 1,009,345 5.257,506 4.216,300

Capital stock.....12,500.000 12,500.000 2,000,000
Mortgage bonds..22,853,000 22,637,000 2,890.000

Current liabilities .

Miscellaneous ....
Insur., Ac., fund.
Sink, fund reserve
Contlng. 1 lab 11. res.
Due Det. Un. Ry.

297,000 2,581,000
490,000 2,581,000

1,038,615 688,615
728,156 956,696 14,775 6,686
90,488 72,093 4,500 2,842
80,046 58,211 10,750 1,644 24.750

300,000 200,000
*** " *

323,476 m,676 70,756
3,244,539 2.491.165 18,097

25.000
.995,000

88,775

i
64,519

43'605

Total llabflities.42,884,844 42.599,779 5,243,502 1,009,345 5,257.506 4,216.300
Note.—The balance sheet of the Windsor A Tecumseh Electric Ry., all of whose

stock is owned by the Sandwich Windsor A Amherstberg Ry., shows: Assets—
Investments, $294,116; and liabilities, stock, $100,000; bonds, $189,000; due
S. W. A A. Ry., $5,116.
a Includes treasury bonds: Detroit United Ry., $1,400,000 (also 3-year gold notes,

$45,000); Detroit A Port Huron Shore Line Ry., $125,000; Detroit A Lake St. Clair
Ry., $100,000; Detroit Jackson A Chicago Ry., $515,000; Detroit Monroe A Toledo
Short Line Ry., $120,000.

b Includes stocks owned: Detroit A Port Huron Shore Line Ry., $1,540,278;
Sandwich Windsor A Amherstberg Ry., $253,135; Detroit Monroe A Toledo Short
Line Ry.. $1,027,172; Detroit Jackson A Chicago Ry., $25,000; Monroe Piers A
Park Resort, $24,409; Newport Stone Co., $5,000; Electric Depot Co., $77,681;
River Rouge Ry., $25,000; Bedford Agricultural Soc., $100;. and treas. stock. $459.
c Includes Rapid Ry. System, $323,477; Detroit Monroe A Toledo Short Line.

$70,756; Detroit Jackson A Chicago Ry., $43,005; Sandwich Windsor A Amherst¬
berg Ry., $193,076.
d Consists of W. A T. E. Ry. stock, $10.000.—V. 90, p. 372.

New Orleans Railway & Light Company.
{Report for Fiscal Year ending Dec. 31 1909.)

Revenue mileage
Passengers carried (revenue)
Transfers redeemed, number
Gross Earnings— '

Earnings railroad department
“

gas and electric

Total gross earnings
Operating Expenses—

Operating expenses railroad dept. _
Operating expenses gas and electric

Total operating expenses
Net earnings
Miscellaneous r

Total income
Deduct—

Interest on funded debt
Taxes and miscellaneous
Dividend on preferred stock

Total
Balance, surplus

1909.
(?)

78,643,680
17,816,746

$
... 4,119,144
... 1,944,333

1908.
18,671,256
77,459,499
15,492,363

$
4,033,789
1.924,709

1907.
18,432,963
78,879,204
7,590,597

$
4,094,216
1,905,515

... 6,063,497 5,968,498 5,999,731

... 2,410,804

... 925,554
2,468,366
896,618

2,440,710
847,003

... 3,336,359

... 2,727,138
3,364,984
2,603,514

10,497

3,287,713
2,712,018

9,179

... 2,727,138 2,614,011 2,721,197

... 1,442,637
624,027

1,451,272
592,245

1,316,174
659,010

(3 J*)312500

... 2,066,665

... 660,474
2,043,517
570,494

2,287,684
433,513

STOCKS OWNED.
Issued.

New Orleans City RR., preferred. $2,499,500
Common 4,991,000

Orleans Railroad Co 234,700
N. O. A Carrollton RR., Light & Power Co., com. 2,500,000
Preferred 4,600,000

Saint Charles Street Railroad Co 953,300
New Orleans & Pontchartrain Railroad Co 349,800
New Orleans Lighting Co 10,000
New Orleans Gas Light Co. 5,250,000

Owned.
$2,470,900
4,835,500
234,700

•2,500,000
4,588,000
952,300
349,800
10,000

5,160,700

Total
—V. 90, p. 373.

$21,388,300 $21,088,100

Knickerbocker Ice Company, Chicago.
{Report for Fiscal Year ending Dec. 31 1909.)

President John S. Field, Chicago, Feb. 2 1910, wrote:
Ice.—The very superior quality of Ice that Is being harvested warrants

the extraordinary expenditure Incurred for removal of snow.i
Improvements, &c.—Additions to the plant account for the past year

Include the expense of erecting additional natural ice storage of 60,000 tons
capacity; artificial Ice factories at Aurora and Elgin; a new and improved
boiler plant and additional machinery equipment at 35th St.; a wall plaster
factory at 31st St. and Lake Shore Ry. tracks; and a retail ice business
at Madison, Wis., utilizing unused Ice storage at that point.
Cash of $228,809 was expended for maintenance, renewals and repairs.
Bonds and Notes.—Nine first mortgage bonds were canceled by the sales

of real estate during the year.
The necessity of retiring $131,000 collateral notes and the expense of

renewing the remainder used cash resources the past year which could
have been applied to other purposes.
It Is expected, if market conditions warrant, that refunding mortgage

bonds of the company may be soon sold, to provide funds for the redemp¬
tion of its collateral notes., additional working capital and necessary
extensions, so that the earnings can be distributed to the stockholders.
Building Material.—While the quantity of building material delivered

was larger than ever, the low prices received and the small amount of sand
used for track elevation made the earnings in that department much less
than ordinary.
The 2,200 acres of sand land at Dune Park, carrying 700 additional acres

of riparian rights on Lake Michigan, south and east of Gary, Ind., are
rapidly increasing in value; they are carried on our books at about one-
third of the price at which land In the vicinity has been transferred. The
earnings on this land in connection with our sand business warrant holding
the property intact until it can be advantageously disposed of, as the
increase in value of land in the vicinity of Gary would indicate that there
will be a market for this property at a price which would retire our first
mortgage bonds long before their maturity.
Several other tracts of land, both improved and unimproved, located in

the city and country, not needed in the ice business, are also steadily in¬
creasing in value. The company is operating several of these as farms
adjacent to and in connection with Its ice privileges, aggregating a total
of 1,400 acres of tillable land, which is cropped largely to nay and corn
for horses’ feed during the ice-cutting season. These properties earn for
the company an amount which would indicate their value to be twice that
at which they are carried on the books.
Dividends.—The changing of the dates of the preferred dividends from

January and July to April and October of each year caused a payment of
4H%. or nine months’ dividend, on Oct. 1 last; and a 3% dividend, pay¬
able April 1 next, will permit the payment hereafter of a 3% semi-annual
dividend, Unearned, eacn April and October, without the company being In
arrears. •

_

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



446 THE CHRONICLE LXXXX.

RESWLTS FOR YEARS ENDING DEC. 31.
1009. 1008. 1907. 1006.

Net ©Malaga. .. 3780,887 $407,552 $499,251 $1,015,516
Deductions—

Interest on bond* \ $181,141 $171,749 $167,062/ $106,171Collateral notes, <&•_— J \ 113,453
Reserve for taxes, Ac 13,000 _ 52,000
jrvcucuiy* ui vw. uvvcv ,^uo ....

Preferred dividend--<4**%) 134,580 (6)179,889 (6)179,760 (6)179.760
Common dividend—— a(2)79,994 (4)159,840
Total $342,189 $364,638 $426,816 $61^,225Surplus for year $447,698 $42,914 $72,435 $404,291

Total sur. earns. Dee. 31. $764,387 $316,689 $273,776 $1,153,147
Appropriated for capital v

investment, 1898-1907. 951,806

Net surplus Deo. 81--. $764,387 $316,689 $273,776 $201,341
* The preferred dividend in 1909, as shown In the annual report (4 X%)

was that paid Oct. 1 1909 for nine months. The next dividend (semi¬
annual) will be paid April 1 1910. Deducting dividends at the full rate
•f_6% ($179,888) leaves $402,389 surplus for the year 1909.
a PaiddPeb. 29 1908 in dividend warrants ($79,994) redeemable at par.

V. 85. ». 1649; Y. 86, p. 419
BALANCE SHEET DECEMBER 31.

„■ 1909. 1908.
Assets— $ $

Plant 11,089,715 11,157,147
1st M. bds. in treas 69,000
Ref.M.bds. in tress 2,077,000 2.143.000
Ref.M.bds.stak.M. 460.276 384,610
Collateral notes 211,500
Investment 110,010 80,982
Inventorle 282,626 257,988
Cash — 133,510 218,539
Notes receivable.. 57,632 39,345
Accts. receivable-- 386,385 352,889
Ice harvest 137,455 114,118

Liabilities-
Common stock 4
Preferred stock 3
First mtge. bonds. 1
Ref. mtge. bonds.x2
5% collateral notes
6% coll, gold notes 1
Reserves
Approp. for capital
Investment

Notes payable
Accounts payable .

Pay-rolls
Interest accrued-_
Pref. div. pay. Feb
Com.dlv. (warrants)
Surplus

1909.
$

,000,000
,000,000
984,000
516,000

300,000
108,669

951,806
29,107
124,596
52,925
74,875

78^244
764,387

1908.
$

4,000,000
3.000,000
1,993,000
2,507,000
1,431,000

99,329

951,806
249.907
109,013
47,743
63,637
180,000
79,994
316,689

Total 14,984.609 15.029, US Total... 14,984,609 15,029,118
x Refunding mortgage bonds, authorized issue, $6,000,000; deposited as collateral

to secure collateral gold notes, $2,077,000; deposited In sinking fund, $439,000;
making a total of $2,516,000 issued as above, the remaining $3,4S4,000 being
unissued. See Western Ice Co. on a following page.—V. 90, p. 376.

People's Gas Ught & Coke Co., Chicago.
Report for Fiscal Year ending Dec. 31 1909.)

President George O. Knapp, Chicago, Feb. 10 1910, writes:
General Results.—Thefeross earnings are the largest for any year in the

company’s history, being $14,561,588; for 1908 they were $13,738,970.
The net earnings for the year were $3,113,103, equivalent to 8.89% on the
outstanding capital stock. After the payment of dividends, a surplus re¬
mains of $781,067.
During the year the plant was substantially increased, the total mileage

of mains now being upwards of 2,484 miles, and the gain during the year
117 miles. The work done In the past 2 years Intended to regulate the dis¬
tribution and pressure of gas Is showing good results, although it is perhaps
too early as yet to determine the full effect of the work done during the year
1909, or what additional work or changes may be necessary to secure the
best results. The increase during the year in the number of meters in use
was 27,531, la gas stoves 24,718 and in arc lamps 9,310.
New Office.—Substantial progress has been made in the erection of the

new office building. It is hoped the stockholders will be able to meet In
the completed building at the next annual meeting.
New Stock.—The 20,309 shares of capital stock theretofore In the treasury

were offered to the stockholders at par, and substantially all was taken by
them, the proceeds being turned into the treasury in cash. (V.88,p.454, 689.)
Statistics— 1909. 1908. 1907. 1906.

Miles onstreet mains— 2,484 2,366 2,312 2,103
Meters - 496,615 469,084 446,723 392,397
Gas stoves 279,080 254,362 229,194 197,619
Public lamps 17,630 21,085 22,648 23,673
Gas arc lamps..-.. 84,335 75,025 60,822 45,714
Gross reoeipts $14,561,589 $13,738,970I$13,146,368 $11,680,044
Operating expenses 8,504,597 8,222,625 7,973,626 6,787,303

During October this company purchased the plant of the Lab&hn BrickCo., and it Is believed will realize a handsome profit from the investment.Brick on Hand.—We have on hand Dec. 31 1909 119,000,000 brick, ofwhich 83,500,000 were sold but not delivered. Last year at this time wehad on hand only 84,000,000 brick. On Jan. 31 1910 we had on hand
100,000,000, with orders on our books calling for the delivery of 102,000,000.So far as we can ascertain, our competitors have oversold, some of them
having but little brick on hand. The Inclemency of the weather has cur¬
tailed production, no brick to speak of having been made during Decemberand January by either ourselves or our competitors. The short supplywill in all probability make for higher prices until the supply becomes normal.Forecast.—The outlook for the coming year is very good. The prospectfor large building operations In this city are brighter than ever ana we
confidently expect to secure our fair share of the general prosperity.The business of the company seems now In a very fair way yieldabundant and regular dividends. (See also a following page.*

Dividends (%) Paid Since Jan. 1905.
—1908—

1906. 1907. Jan. Oct1905.
1910.
Jan.
IX

BALANCE SHEET OF DEC. 31.
1909. 1908.

Assets $ $
Real estate 1,100,115 1,100,115
Bldgs. & mach..2,537,913 2,537,963
Cash 45,3871 73,717
Bills receivable! 254,413/
Accts. receiv. _J 206,137
Brick & supplies 400,300 317,443
New oonstruct’n *243,634 30,210

1909. 1908.
Liabilities— $ $

Capital stock._-4,000,009 4,000,000
Accts. payable. \ 296,554 (77,693
Bills payable-_j ^16,800
Dividend Jan. 15 60,009
Surplus 225,268 171,092

Total 4,581,762 4,265,585 Total 4,581,762 4,965,585
* Also Includes "purchase” of property in 1909.—V. 90, p. 99.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING ELECTRIC ROADS.

Ann Arbor BR.—Control Passes to Noteholders Committee,
of Det. Tol. & Ironton Ry.—Reorganization of D. T. & I.
Proposed.—It was announced on Monday that the Detroit
Toledo & Ironton Ry Co. 5% noteholders' commitee, Joseph
Ramsey Jr., Chairman, had concluded the purchase of
the notes of H. B. Hollins & Co. and their associates, aggre¬
gating approximately $1,700,000, as contemplated in planof Feb. 1908 (V. 87, p. 1300). As a result the controlling
interest in the stock of the Ann Arbor RR. pledged as part
collateral for the notes will be vested in said committee.
The notes also have as collateral $5,000,000 par value of the consolidated

bonds of the Detroit Toledo & Ironton Railway Co., and with this largeholding the committee will undertake the reorganization of the Detroit
Toledo & Ironton Railway Co. In co operation with H. B. Hollins & Co.A complete and satisfactory understanding now exists and it is understood
that Newman Erb, who is largely interested in the securities, is to take
an active part in the reorganization. The committee will have increased
representation in the Ann Arbor RR. Co. board, giving it control of that
property.—V. 89, p. 1218.
Arizona Eastern RR.—New Southern Pacific Consoli¬

dation.—The company was incorporated in Arizona Terri¬
tory on Feb. 1 with $40,000,000 authorized capital stock
to consolidate existing lines in Arizona controlled by the
Southern Pacific and to build extensions, the entire pro¬
posed system to aggregate 1,877 miles. It has been sug¬
gested that the company's lines may form part of a new
through transcontinental line via Phoenix and Yuma. Of
the stock, $5,321,400 is to be issued to take over the Gila
Valley Globe & Northern Ry., Maricopa & Phoenix RR.,
Arizona & Colorado RR. and Phoenix & Eastern RR. The
articles of incorporation show the system as contemplated
to be as follows:

Net earnings $6,056,992 $5,516,345 $5,172,742 $4,892,741
Interest on bonds $1,909,300 $1,884,300 $1,810,550 $1,819,300
Charged Off 1,034,588 876,351 843,409 782,220

Total $2,943,888 $2,760,651 $2,653,959 $2,601,520
Balance for dividends.. $3,113,104 $2,755,694 $2,518,783 $2,291,221
Dividends (%) l-(6 K)2,332,036 (6)1,978,146 (6)1,978,146 (5)1,648,455

Surplus for year-.--. $781,067 $777,548^1 $540,637
BALANCE SHEET DECEMBER'S1.
1909.
9

1908.
$

$642,766

1908.
$

35.000,000
37,096,000

273,760
927,598

, 284,005

339,525
719,717

10.637.881
Total — 86,849,359 85,278,487 Total 86,849,359 85,278,487Note.—The securities, $200,711, owned as above, consist of miscellaneous bonds,

$60,500; Green St. property, &c., $140.211.—V. 88, p. 1441.
Illinois Brick Oompany.

' ^Report for Fiscal Year ending Dec. 31 1909.)

Assets—
Real est., franch's,
tun’ls. mains, &C79.086 611 76,236,321

Materials 1,433,648 1,478,481
Securities 200,711
Acc’ts receivable.. 1,320,434
Bond coup, depos’s 286,735
Gas bills receivable 922,565
Other bills receiv. 52,227
Cash 3,546.428

2,226.403
874,554
284,005
893,851
77,227

3,207,644

1909.
Liabilities— $

Capital stock 35,000,000
Mortgage bonds..37,096,000
Gas bill deposits.. 265,837
Accounts payable. 921,547
Coupons past due. 286,735
Bond lntere t ac¬
crued 339,525

Deprec’n & res’ves 1,520,767
Surplus - 11,418,948

Pres. William Schlake, Chicago, Feb. 7 1910, wrote in brief:
General Results.—The early months of 1909 showed a continuance of the

unfortunate business situation, but during the last six months bettermarket conditions have enabled us to realize a profit. While prices forcity delivery were advanced early n the year, sales for country deliverywere made as late as October at very low prices, cutting heavily intothe earnings of the later months. The Auditor’s statement shows a profitof $114,116. For the first six months there was a decrease of $5,000 insurplus, as compared with the statement of Dec. 31 1908. Owing to theinclement weather, there were practically no earnings for Dec. 1909, sothat the increase in the surplus of $114,116 is attributable to the five
months, July to November.
Additions, Ac.—During the year there was expended for betterments

$53,673, which has been charged off and is not included in surplus. It is
our policy to keep the plants in thorough impair, and the amount so chargedoff was therefore deemed a sufficient allowance for depreciation.
At Shermerville the company built a new plant late In 1908 and early In1809.’ This plant Is unquestionably the best common brick plant in the

country. Its dally output is 300,000 brick. The cost, $115,365, is carried
as an asset.
Your board endeavored to obtain from R. C. Penfleld the exclusive rightto use his patent brick-setting device, and In August, after he had secured

promise of the adoption of this patent by practically all the other brick-
makers in Cook County, an agreement was made whereby the right to install
this brick-setting device was secured by this company under terms which
it Is believed will effect a saving in the coat of production and improve the
quality of brick manufactured. Under the agreement it would be necessary
to equip our various yards by April 1 1910. This will involve considerable
labor and money outlay.

(1) From the Southern Pacific near Yuma to Phoenix, 160 miles (new
mileage); (2) Phoenix easterly to Lordsburg, N. M., 280 miles, [250 miles In
Arizona, including the Phoenix & Eastern and possibly a section of Gila
Valley Globe & Northern]; (3) branch from Solomonville, Ar. to near Bowie,
35 miles, part of the Gila Valley Globe & Northern; (4) San Carlos, via
Talklai, to Globe, thence to the bounnry between New Mexico and Colorado,
where intercepted by the Las Animas River, 428 miles, 270 m. being In
Arizona and 158 m. In New Mexico (now operating from San Carlos to
Globe), with 271 miles of branches Including one from Talklai, Gila County,
Ariz., northeasterly to the Arizona-New Mexico boundary, about 200 miles;
(5) branch from the mouth of the San Francisco River, Graham County, Ar.,
via Clifton, to main line between Farmington and Aztec, San Juan County,
N. M., approximately 410 miles, 345 miles being In New Mexico; (6) Cochise
station to Douglas, 69 miles, with branches to Blsbee, Black Diamond,
Gleeson and Turquoise, and other branches aggregating 85 miles.
Boston & Maine RR.—Majority of Stock Held by Boston

Railroad Holding Co.—See that Co. below.—V. 90, p. 235.
Boston Railroad Holding Oo.—Majority of Boston &

Maine Stock Owned.The new stock recently acquired,
sufficient to give the company 51% of the entire $31,991,490
Boston & Maine stock, consists, it is stated, of about 26,000
shares. The following is published:
The new stock has been acquired from three different sources and has

been in process of accumulation for the past four or fivemonths. Some 12,000
shares of treasury stock was purchased direct from the B. & M. at about
$145 a share. A block of 5,699 shares was picked up at public auction
about the middle of January (V. 90, p. 235) and between 7,000 and 8,000
shares have been bought from time to time in the open market at various
prices.
The method of payment has not yet been definitely decided. To date

the Holding Company has issued its notes to the New Haven road which
has furnished the cash to complete the purchases. Later on the notes will
be retired and some sort of permanent security, probably Holding Companybonds and stock will be Issued in their place.—V. 90, p. 371.
Buffalo & Susquehanna Ry.—New Stock Transfer Agent.—

The Knickerbocker Trust Co. has been appointed transfer
agent for the stock of the B. & S. Railway and the B. & S.
Railroad in place of Fisk & Robinson.—V. 88, p. 451.
Oamden & Trenton Ry.—Foreclosure.—The United States

Court at Trenton has issued an order for a foreclosure sale
of the property.—V. 89, p. 1481, 1279.
Chicago Consolidated Traction Co.—Date for Deposit of

Securities.—The reorganization committee, Charles G.
Dawes, Chairman, announces that the time for the deposit
of the several issues of securities concerned will expire on
March 1. Compare Y. 90, p. 302, 166.
Chicago Railways.—Compensation to City.—The City of

Chicago under the ordinance receives 55% of the net receipts.
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For the fiscal years ending respectively Jan. 31 1910 (2 mos.
est.), 1909 and 1908, the compensation aggregated:
Compensation Paid Chicago (55% of Net Receipts)— Years ending Jan. 51.

1909-10. 1908-09. 1907-08. Totals 3 Years.
$$801,555 $864,290 $888,916 $2,554,761
$Two months estimated.—V. 90,. p. 302.
Chicago & Western Indiana BR.—New President.—

Howard G. Hetzler, who has been for 5 years President of
the Metropolitan West Side Elevated RR.. has been elected
President to succeed E. B. Pryor, the latter being chosen
Jan. 19 last to take the place of Wm. J: Henley, who resigned.
Suit wets begun In the Circuit Court, Cook County, on Jan. 19 against

B. Thomas and two others connected with the former administration for
an accounting on account of alleged irregularities (denied by the defendants)
In connection with land purchases on account of the company, the loss it is
supposed being $850,000 or upwards. This itigatlon It is thought
win possibly delay the taking of steps toward the construction of the pro¬
posed new passenger station, estimated to cost about $30,000,000.
The resig ati n of Benjamin Thomas, fromer Preside.it, who served 17

years, was asked by the directors in June 1908.
Bonds Called.—Ninety-one ($91,000) general mortgage

bonds of 1882 have been drawn for redemption on March 1
at 105 and interest at the office of J. P. Morgan & Co., New
York. V. 89, p. 592.
Cleveland & Chagrin Falls Electric RR.—Sold under Fore¬

closure.—All the property of this company was sold at auc¬
tion on Feb. 5 to J. R. Nutt and F. H. Ginn, committee
representing the majority of the first and almost all the second
mortgage bondholders. The price paid was $263,050.
The price was bid up to $263,000 by Francis Ralston Welsh of Phila¬

delphia to protect the interests of the minority holders of first mortgage
bonds whom he represented and who will consequently get principal and
interest for their bonds in cash. Under the Nutt-GInn plan (see v. 88, p.
685) a new company is to be capitalized for $300,000 bonds and $300,000
stock, the old first mortgage bondholders getting new bonds at par for
principal and interest of their old bonds and the secondimortgage bond¬
holders getting new stock. It Is understood that this road will be merged
with the old Garrettsville division extending east from Chagrin Falls and
probably with the rest of the Eastern Ohio System, after foreclosure of the
mortgages on it, and it is planned to ultimately extend the system to
Youngstown.—V. 88, p. 685.
Cleveland Cincinnati Chicago & St. Louis Ry.—Bonds

Called.—Six consolidated 6% mortgage bonds of 1880 of
the Cincinnati Indianapolis St. Louis & Chicago Ry. have
been drawn for redemption on May 1 1910 at 105 and in¬
terest at the office of J. P. Morgan & Co., New York.—V.
90, p. 372.
Colorado Midland Ry.—New President.—A. D. Parker,

Vice-President of the Colorado & Southern, has been elected
President of theColorado Midland, to succeed DanielWillard,
and also President of the Colorado Springs & Cripple Creek
District Ry., with office at Denver.
„ A. D. Parker and Darius Miller have also been chosen directors of the
Colorado Midland.—V. 89, p. 778.
Commonwealth Power, Railway & Light Co., Michigan.—

See Saginaw-Bay City Ry. below.—V. 90, p. 108.
Crystal City & Uvalde RR.—Bonds.—The company, whose

road was completed in December last from Uvalde, Texas, at
a connection with the Galveston Harrisburg & San Antonio
(Southern Pacific system) south to Crystal City, 41 miles,
has given notice of an application to the Texas Railroad
Commissioners to issue bonds at $15,000 per mile.
The company was incorporated In Texas in April 1909 with $50,000

authorized stock. President and General Manager, A. R. Ponder; Auditor
and General Freight and Passenger Agent, W. F. Collett; Secretary, Carl
F. Groos. Office, Crystal City, Tex.
Delaware & Eastern Ry.—Additional Bonds Authorized.—

The Public Service Commission, Second District, has au¬
thorized the company to issue $400,000 additional 50-year
5% bonds, to be disposed of at 85, the proceeds to be used
towards the payment of construction work on its line build¬
ing between Schenectady and Hancock, N. Y. The com-
any had previously been authorized to issue $4,570,000
onds and $2,050,000 stock in connection with construction.

Compare V. 89, p. 1667, 721.
Delaware Railroad.—Proposed Lease.—The directors on

Feb. 8 voted to lease the road to the Philadelphia Baltimore
& Washington, a stock dividend of 70% and a cash dividend
of 20% to be paid and a guaranteed rental of 8%. The
stockholders will vote on the matter on Feb. 15. „ Compare
V. 90, p. 167.
Detroit Toledo & Ironton Ry.—To Undertake Reorgani¬

zation.—See Ann Arbor RR. above.—V. 90, p. 167. .

Eastern Ohio Traction Co.—Sale of Cleveland & Chagrin
Falls Electric RR.—Plan.—See that company above.—
V. 90, p. 167.
Enid Ochiltree & Western RR.—Bonds.—The stock¬

holders were to meet on Feb. 8 to authorize a mortgage to
secure 30-year 6% bonds at not exceeding $15,000 per mile.
The company was Incorporated in Nov. 1908, to build from Enid, Okla.,

to Dalhart, Tex., about 265 miles, of which about 113 miles from Ochiltree,
Tex., to Dalhart are to be constructed at present. Of the latter, 35 miles
extending east from Dalhart, Tex. have been graded and track-laying is
progressing and the line is expected to be opened within a month. Pres.,
Geo. M. Perry; V.-Pres.—Gen. Mgr. A. E. Wiest Jr.; Treas. James T.Fryer.
Florida Ry.—Increase of Stock.—The stockholders on

Feb. 5 authorized an increase in stock from $2,000,000 to
$4,000,000, to provide for extensions and equipment. Com¬
pare V. 89, p. 1596.
Gila Valley Globe & Northern Ry.—Consolidation.—See

Arizona Eastern RR. above.—V. 79, p. 1460.
Grand Trunk Ry. of Canada.—Entrance into Rhode Island

Proposed.—Acquisition.—A bill was introduced in the
Rhode Island Legislature on Febt 10 to incorporate the
Southern New England Ry. (with authority to issue $3,-
000,000 stock and $6,000,000 bonds) to build from Palmer,

Mass., at a connection with the Central Vermont, to Provi¬
dence, R. I., where it is planned to construct an extensive
dock system. This will give the Grand Trunk n through
line via the Central Vermont from Montreal to Providence.
The Grand Trunk, it was recently reported, has acquired

control of the Providence & Danielson (electric) Ry., 37
miles in length, whose President, with officers of the Grand
Trunk, are among the incorporators named for the new
company.—V. 90, p. 167.
Gulf & Ship Island RR.—Coupon Payments.—The coupons

on the first refunding and terminal 5% bonds will be paid
at the Bankers' Trust Co., 7 Wall St., instead of Fisk &
Robinson, as heretofore.—V. 89, p. 1066.. v

Hudson Companies.—Sale of Notes.—Arrangements have
been made through Harvey Fisk & Sons for the sale of a
further issue of $5,500,000 3-year 5% notes to a syndicate
including J. P. Morgan & Co. The proceeds will complete
the Hudson system of tunnels as originally planned, not
including extension from 33d St. and 6th Ave. to the Grand
Central Station, the financing of which is left to a later date.
This note issue will be secured by bonds of the Hudson &
Manhattan RR. to the extent of $1,500 of bonds for every
$1,000 of notes.—V. 90, p. 236, 234.
Huntingdon & Broad Top RR. & Coal Co.—Change of

Officers.—Carl M. Gage has been elected President k
General Manager and Samuel Bancroft Jr., former President,
was chosen Chairman of the board. Joseph Bancroft was
elected Vice-President.—V. 90, p. 372.
Metropolitan Street Ry., New York.—Sale Adjourned.—

The foreclosure sale has again been adjourned to March 26
from Jan. 22.—V. 90, p. 300, 168.
Ontario & San Antonio Heights RR.—Bonds Offered.—

C. E. Woodside & Co., Los Angeles and San Francisco, are
placing $150,000 1st M. 6% gold bonds. The road will con¬
nect Pomona with points in the Pomona Valley. Capital stock
is controlled by the Huntington interests. Southern Trust
Co., Los Angeles, is mort. trustee. Issue given as $300,000.
Ottawa Electric Ry.—Report.—For year ending Dec. 31:
Cal. Gross Net Interest Conting. Divds. Balance,
Year— Earnings. Profit. Taxes, &c. Acct. (12%). Surplus.

1909 $677,357 $247,285 $49,430 $36,120 $149,724 $12,011
1908 616,229 199,440 39,038 13,583 146,819
—V. 86, p. 338.

Philipsburg & Susquehanna Valley RR.—New Stock.—
This Pennsylvania corporation filed on or about Feb. 2 a
certificate of increase of capital stock from $250,000 to
$600,000. Compare V. 89, p. 1224.
Parkersburg' Marietta & Interurban Ry.—Stock Increase.

—This company has filed a certificate of increase of capital
stock from $440,000 to $1,000,000.
■A press report says that the Increase is for the purpose of making; im¬
provements, the completion of the Lowell and Beverly extension and a
proposed extension on the SouthSide. Compare page 84 «f “Electric Ry.
Section.”—V. 77, p. 1747.

Passenger Fares.—Injunction.—The following decision
was handed down by Judge Hook m the United States
Circuit Court at St. Louis on Feb. 9:
A temporary Injunction was granted to the Missouri Kansas & Texas

and Atchison roads restraining the Oklahoma RR. Commission from
enforcing the 2-cent passenger rate and certain rates fixed by the Oklahoma
Railroad Commission under ten freight-rate rulings. It was ol tmcdthat
the rates are confiscatory. The Commission filed a demurrer • nte oding
that as the railroads had not pursued their cases to final adjudication "nthe
State courts, the Federal Court could not properly assume Jurisdiction
The question was raised and argued, also, as to the proper basis of division
of expense between State and inter-State business. The State will take
an appeal.
The cases brought by the Kansas City Southern and Midland Valley

for the same relief are under consideration.—V. 88, p. 1561.

Pennsylvania RR.—Change for Benefit of Convertible Bonds.
—The company, having changed its dividend period from
semi-annually to quarterly, has made the following con¬
cession in order to do justice to its convertible bondholders:
When convertible bonds of 1912 with May 1 and Nor. 1 coupons at¬

tached are presented for conversion Into stock between Feb. 5 ana May 5,
incl., or Aug. 5 and Nov. 5, incl., the company will pay one-half the face
value of coupon covering period from Nov. 1 to Feb. 1 or May 1 to Aug. 1
upon surrender of bonds at time of conversion in lieu of three months'
dividend on stock covering same periods.

- When convertible bonds of 1915 with June 1 or Dec. 1 coupon attached
are presented for conversion into capital stock between Feb. 5 and May 5,
incl., or Aug. 5 and Nov. 5, Incl., one-third the face value of coupon cover¬
ing period from Dec. 1 to Feb. 1 or June 1 to Aug. 1 wUl be paid upon
surrender of bonds at time of conversion In lieu of two months’ dividend
on stock covering the same periods.—V. 90, p. 373, 303.
Peoria & Eastern Ry.—Full Interest on Income Bonds.—

The full 4% annual interest on the $4,000,000 4% non-
cumulative income bonds will be paid on April 1. A year
ago the distribution was omitted,before which,however, the
full 4% was paid from April 1 1902 to 1908 inclusive.—
V. 88, p. 565.
Pittsburgh Cincinnati Ohicago & St. Louis Ry.—Right to

Subscribe.—A circular dated Feb. 3 offers to all shareholders
of record Feb. 15 (not Feb. 5) the right to subscribe at par
($100 a share) on the company’s warrants at the Farmers’
Loan & Trust Co., New York, on or before March 15 for
$7,015,600 new common stock to the extent of 12J^% of
their respective holdings. Subscriptions are payable at said
trust company between March 1 and March 15, and thereupon
the new stock, certificates will be issued.—V. 90, p. 303.
Pittsburgh Harmony Butler & New Castle Ry.—New

Stock.—This company filed at HarrisbuTg on or about
-Feb. 8 a certificate of increase of capital stock from $3,-
000,000 to $3,500,000.—V. 83, p. 752.
Providence & Danielson (Electric) Ry.—Reported Sale

to Grand Trunk.—See that company above.—T. 72, p. 1136.
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Quebec & Lake St. John Ry.—Receivership.—The pro¬

posed reorganization plan having been rejected, A. J.
Goirie of Montreal was on Feb. 7 appointed receiver.—V. 90,
p. 303, 237.
Saginaw-Bay City Ry.—New Securities.—The MichiganState Railroad Commission has been requested to authorizethe company to increase its capital stock $1,100,000 and tomake a $5,000,000 bond issue. Compare CommonwealthPower Railway & Light Co. in V. 90, p. 108.—V. 88, p. 159.
St. Louis Rocky Mountain & Pacific Co.—Coupon Pay¬ment .—The coupons on the first mortgage bonds and se¬cured notes will be paid at the Hanover National Bank

in place of Fisk & Robinson, as heretofore.—V. 90, p. 233.
Scranton Dunmore & Moosic Lake RR.—New Stock.—

This Pennsylvania corporation on or about Feb. 3 filed a
certificate of increase of capital stock from $100,000 to$250,000. The road, extending from Dunmore to Moosic
Lake, 9 miles, has been leased to the American RailwaysCo. See V. 90, p. 371. Bonded debt at last accounts,$100,000 6s, due Jan. 1 1933.
Seaboard Air Line Ry.—Return of Deposited Bonds.—Thebondholders’ committee, W. Salomon, Chairman, repre¬senting Atlanta-Birmingham first mortgage 4s due 1933,deposited under agreement of Sept. 2 1908, announces thatthe agreement has been terminated and that the bonds

will be delivered without charge for services, &c., at theStandard Trust Co., New York, on surrender of the certifi¬
cates of deposit.—V. 90, p. 168, 111, jggg,ggj
^Southern NewK England Ry .—Proposed jNeuTJBrand TrunkSubsidiary.—See^that^company above/] jg MM
f Southern Pacific Co.—New”Bonds.—The^foilowing officialstatement has been given out touching the proposed $50,-000,000 bond issue to be secured by a mortgage on the ter¬minal properties at San Francisco, etc.
The Southern Pacific Co. has a very large amount of money invested inwhat is known as the Bay Shore Line, a snort and very expensive cut-off,and other terminals In San Francisco, all of which are free from liens. Weare now merely taking advantage of the annual meeting to be held Apr. 6to obtain requisite consent of the stockholders for an Issue of bonds tocover this investment and such other improvements of the terminals asmay be found advisable without the delay and expense of calling a specialmeeting. But no sale of the bonds at this time is contemplated.
New Arizona Consolidation.—See Arizona Eastern RR.above.—V. 90, p. 373.
Stark Electric RR., Alliance, O.—Stock Dividend.—Thedirectors last week declared the usual quarterly dividendof % of 1%, and also a stock dividend of 25%, payable April 1on stock of record March 25. “Cleveland Finance” says:The capital stock Is now $1,000,000 and the stockholders will be askedto authorize an increase of this capitalization to $1,500,000. The stock¬holders will thereupon receive a dividend of 25% in stock to capitalize partof the surplus earnings and the dividend rate will remain the same as now,namely 3% per annum. The company Issued originally $1,000,000 bondsand upon completion of the road an extra $100,000 was borrowed of thebank and has been paid out of earnings, together with other large moneyfor improvements which has come out of earnings. The company recentlyInstalled two new turbine; and power house which have been paid for out ofearnings, and at the present time does not owe a dollar.—V. 86, p. 1468.
Toledo & Indiana Traction Co.—New Company.—Thecompany was incorporated in Ohio on Feb. 8 with $10,000stock, to be increased later, as successor of the Toledo & In¬diana Ry., which was sold at foreclosure sale to the majoritybondholders on Feb. 8—(V. 90, p. 237).
The Incorporators are Charles F. Chapman Jr.,. George D. Welles, FrankW. Caughling, Eugene H. Winkworth and Frank E. Miller, all connectedwith the law firm of King, Tracy, Chapman & Welles, who prepared thepapers. ■

Twenty-Eighth & Twenty-Ninth Streets Crosstown Ry.,Now York.—Foreclosure.—Newell Martin, as refereee in theforeclosure proceedings, filed his report on Feb. 10, findingthe amount due for principal and interest of the bonds$1,639,167. The best interests of the bondholders, he says,will be subserved by the sale of the property as an entiretyrather than in parcels.—V. 88, p. 1439.
Union Pacific RR.—Listed.—The New York Stock Ex¬change has listed $8,402,000 additional first lien and refund¬ing mortgage 4% bonds, due 2008, making the total amountlisted $38,402,000.
Earnings.—For 5 months ending Nov. 30:

Five Gross Net OtherMos.— Earnings. after taxes. Income.1909 $40,816,005 $21,343,141 $7,167,5731908 36,057,368 18,867,564 7,602,0251907 36,389,213 15,010,474

Charges
(Net).

$5,685,067
5.982,038

Balance,
Surplus.

$22,825,647
20,487,552

Dividends on the preferred stock at the rate of 4% "yearly. 1 2-3% "forthe 5 months, call for $1,659,098 In 1909, against $1,659,068 in 1908,and on the common stock, at 10% yearly, 4 1-6% for $9,028,935, against$8,148,133, leaving a surplus for the 5 months of 1909 of $12,137,613,against $10,680,350.
Outlays Aggreging $8,406,908 on Account of Which TheseBonds Were Issued $8,402,000
(1) Property on which the refunding mortgage is a first lien*Purchase of South Omaha 6s Western RR., Summit to LaneNeb. (11.61 miles).

$3 833 568Construction of new lines, Sand Creek to St. Vrains, Col.: "Grant ’Mine to La Salle, Col.: Greeley, Col., eastward, &c 382 683Completion of line, Onaga to Marysville, Kan., $12,495, and ’extension O’Fallons to Northport, Neb., $384,476 395 972Purchase of 23 passenger-train cars, 450 freight-train cars, 6 ’coaling cranes and 1 steam shovel 793 970Additions and betterments I 77*947(2) Additions and betterments to lines on which the refundingmortgage Is a first lien, subject only to the first mortgage.dated July 1 1897
2,921,812—V. 90, p. 304, 238. -— ’

(•Union RailwayJoffMemphis, Tenn.—Proposed Lease.—The shareholders will meet March 28 for the purpose of—

Considering a contract between the Union Ry. Co., St. Louis IronMountain6s Southern Ry. Co. and the Iron Mountain RR. Co. of Memphis,whereby the union Ry. Co. will lease from the Iron M u tatnRR. Co. ofMemphis its terminals and properties in the city of Memphis and operatethe same.^-V. 75, p. 795, 443.
United Railways of St. Louis.—Extension of Bonds.—Holders of the $1,948,000 St. Louis RR. Co. (Broadwaycable) first mortgage 5% bonds, due May 1 1910, are notifiedthat arrangements have been made through the MississippiValley Trust Co. and Francis, Bro. & Co. of St. Louis for

an extension of the above bonds for a period of 10 years fromMay 1 1910. Interest to be at the rate of 4^% per annum,payable M. & N.—V. 90, p. 367.
Washington Baltimore & Annapolis Electric Ry ,—FareIncrease, &c.—On March 1 the receivers will increase the

through fare between Baltimore and Washington to $1 andthe round-trip rate from $1 25 to $1 50.
On the same date through service, now stopping in the outskirts ofWashington, will be extended to the corner of 15th and G streets, N. W.,with limited cars half-hourly and transfers to all Intersecting lines of theWashington Ry. 6b Electric Co. Compare V. 89, p. 1224, 1142.
Western Maryland Railway.—Authority Asked to Sell Un¬issued Stock.—A bill haj been prepared for consideration bythe Maryland State Legislature empowering the company tosell at the market price the $26,040,440 of unissued treasurystock and also to aid in the construction of extensions,having special reference, it is understood, to the proposedoutlet to Pittsburgh. It is hoped to have the new line readyfor traffic by July 1912. Compare V. 90, p. 238.
West Penn Railways Go.—To Vote on Proposition fromAm. Water Works & Guarantee Co.—The shareholders will

vote Feb. 23 on substantially the following proposition fromthe American Water Works & Guarantee Co.:
To take over the common stock of the railways and issue therefor 5%cumulative preferred stock of a new company to the amount of 50% ofthe face value of the common stock of the West Penn Railways Co.,thenew preferred stock to be guaranteed by the American Water Works 6sGuarantee Co. as to dividends fora period of 21 years and also give the.holderof common stock of the railways company an amount of the common stockof the new company equal to the face value of his holdings In the West PennRailways Co. The American Water Works 6b Guarantee Co. would alsotake over the bonds that may be Issued for Improvements during the nexttwo years at a price satisfactory to the Railways Co.—V. 88, p. 508.
Wheeling& Lake Erie RR.—Plans SttU Under Considera¬

tion.—The proposed plan of reorganization and consolida¬tion with the Wabash-Pittsburgh Terminal Ry. (V. 90, p.169), which was under consideration a short time ago, has,it is stated, been abandoned, owing to legal difficulties which
necessitated a change in the distribution of securities from
those mentioned in the preliminary scheme. The committee
and the bankers are, however, it is understood, working in
co-operation in the endeavor to formulate a plan which willbe practicable.—V. 90, p. 169.
Wichita Falls & Northwestern Railway Go. of Texas.—

Earnings.—-This road, being a new one and not completed,has not heretofore been making monthly reports to the Inter-State Commerce Commission. The following statement,
however, has recently been filed, showing the earnings of theWichita Falls & Northwestern Railway companies of Texasand Oklahoma for the months of July to November inclusive:
Operating Revenue of Wichita Falls A Northwestern Railway System (ofOklahoma and Texas) and Wichita Falls Railway Co. for Five

Months ending Nov. 30 1909.
W.F.AN.W. Revenue. Net Rev.
July $30,232
August 19,801
September 27,869
Total
Taxes, five months

$21,931
6,219
18,889

W.F.AN.W. Revenue. Net Rev.
October $50,650 $37,563
November. 45,803 36,455

.$174,355 $121,057
4,025

Operating income W. F. 6b N. W. railways $117,032Wichita Falls Ry. (stock owned by W. F. 6b N. W. Ry. Co.)revenue received from lease of its 18 miles of track to m. K. 6b
T. Ry.: July, $8,257; Aug., $7,279; Sept., $9,357; Oct.,$13,202; Nov., $14,464; total... 52,559
Total operating Income $169,591President J. A. Kemp, Wichita Falls, points out that the net earningsof the combined property here shown for the first five months of this fiscal

Jrear is considerably in excess of an amount sufficient to pay 12 months’nterest in the entire outstanding bond issue.
In our issue of June 5 1909 (p. 1439) we published an abstract of acircular prepared by Wm. A. Mason 6b Co. of Chicago (who placed themajor portion of the $2,300,000 of bonds) from which the reader will beable to get a bett r understanding of the status of the enterprise. The

company expects to complete Its line to Elk City within the next sixtydays.—V. 89, p. 920.
Winston-Salem Southbound Ry.—Mortgage.—The stock¬

holders voted on Feb. 4 authorizing a mortgage to secure
an issue of $5,000,000 of bonds. Compare V. 90, p. 238.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Adams Express Co.—Dividend.—The company has de¬

clared a quarterly dividend of $3 per share on the outstanding
120,000 shares, payable March 1 to stockholders of record
Feb. 14.t Three and 9 months ago semi-annual payments
of $2 a share from the express business and $4 from invest¬
ments were made, comparing with semi-annual distributions
of $2 per share from the express business and $2 from
other sources between Dec. 1900 and Dec. 1908, both in¬
clusive, in addition to several extra distributions in bonds
and from the sale of real estate.—V. 90, p. 238.
American District Telegraph Go. of New Jersey.—Pre¬

liminary Report.—For year ending Dec. 31 (Decemberestimated in 1908):
Calendar Gross Operating Net Dividends Balance,Year— Earnings. Expenses. Earnings. Paid. Surplus.1909 $3,600,000 $2,700,000 $900,000 $398,496 $501,5041908... 3,221,728 2,435,845 785,883 398,088 387,795—V. 88, p. 943.
American Iron & Steel Mfg. Co.—New Directors.—John

W.JBrock and B. Dawson Coleman have been elected
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directors to succeed Arthur Brock and H. H. Light.—
V. 89, p. 780,
American Pneumatic Service Co.—$3,000,000 Is* Pref.

Stock—About $1,500,000 to be Offered Now at Par.—To
finance the company's requirements, it is proposed to create
an issue of $3,000,000 7% cumulative first preferred stock
in shares of $50 each, of which issue it is proposed to offer
approximately $1,500,000 at this time, pro-rata to both
common and preferred stockholders at par $50; this $1,500,-
000 has been undwritten. Shareholders will vote on the
matter March 5. President Ames says:
The first pref. shares are to have a preference over the present pref.stock ($7,000,000 auth.; $6,328,500 outstanding) both as to dividends and

assets. Dividends on the first pref. shares will accrue from April 1 next
and the first semi-ann. dividend of 3X% will be payable Sept. 80 1010.
The company is at present earning more than 2H times such dividend
charge.—V. 00, p. 160.
American Water Works & Guarantee Co., Pittsburgh.—

Guaranty.—See West Penn Railways under “Railroads"
above, also Sacramento Valley Irrigation Co. in V. 90, p.
171 and Arkansaw Water Co. in V. 89, p. 1350.—V. 89, p.
995.
Baton Rouge (La.) Water Co.—Bonds Offered.—The com-

Eany, it is announced, will issue $150,000 of 25-year 5%onds about July 1 1910. Correspondence is solicited by
John H. Wood, Baton Rouge.—V. 75, p. 1088.

(J. G.) Brill Co., Philadelphia.—Report.—For cal. years
Cal. Cross Net (after AdJ.iru Preferred Common Balance,
Year. Earnings. Depr'n). ADisc’t. Dividend. Dividend. Surplus.
1909.$2,868,396 $130,784 (7)$320,600 def.$189,816
1908. 3,845,173 90,740 $30,644 (7) 320,600 (2)$100,000 def. 360,504
1907. 9,211,825 1368,949 172,940 (5^)228,725 (3) 150,000 sur. 817,284
—V. 88, p. 999, 508.
British Columbia Packers’ Association.—Plan Approved.

—The shareholders on Feb. 8 voted to approve the plan
for re-incorporating under the laws of British Columbia, &c.
(V. 90, p. 305). The Montreal “Gazette" says:
For 1909 the net profits were $351,123, as compared with $108,225 for1908. After the payment of all deferred dividends (10J4%, or $133,350)

on the pref. stock, there was a balance of $217,773. The profit and loss
account before the (10M%) dividend was paid totaled $692,657. The
company is in a strong financial position, which should enable it not only
to redeem a portion of the pref. stock, but also to pay a dividend on the
common stock before very long. Compare V. 90. p. 305, 239.
Buffalo & Susquehanna Iron Co.—A Prosperous Company

Controlled by the Rogers, Brown Interests and Entirely
Independent of Buffalo & Susquehanna Ry.—It is point¬
ed out that, although bearing a name similar to that of
the above-mentioned railway, the iron company has always
been controlled by and under the management of William
A. Rogers of Rogers, Brown & Co., who is in no way con¬
nected with the management of the railway company.
The Iron company has been highly successful, and Its plant Is about to

be taken over by the newly formed Rogers-Brown Iron Co., which wfil
erect additional furnaces, doubling the present output. The Rogers-Brown
Interests are recognized as the leading dealers in pig iron in the United
States and they will have the same control of the Rogers-Brown Iron Co.
(compare V. 90, p. 113) as they have had of the Buffalo & Susquehanna
Iron Co. In the past.—V. 90, p. 374.
Central Mexico Light A Power Co.—Common Stock

Acquired by Guanajuato Power & Electric Co.—See that
company below.—V. 90, p. 239.
Chicago Telephone Oo.—Report.—For calendar years:

Calendar Cross Net Dividends Balance, Telephones
Year— Earnings. Earnings. on Stock. Surplus. Dec. 31.

1909 $9,907,450 $2,220,709 (8) $2,160,000 $60,709 262,359
1908 8.741,517 2,073,341 (9H) 2,012,790 60,551 231,180
—V. 88. p. 1623.
Cockerill Zinc Co., Pittsburgh, Kan.—Bondholders in Con¬

trol .—This company, being bankrupt, has turned over its
property to George E. Nicholson of Kansas City and the
National Bank of Commerce of St. Louis, representing some
$1,200,000 of the bonds. Foreclosure and reorganization
are expected shortly. President A. B. Cockerill is quoted as
saying: “I intend to see that all obligations not assumed
by the bondholders are met by myself." A press dispatch says:
The company owns smelters In Altoona, Bruce, Gas City, LaHarpeand

Pittsburg, Kan., and in Nevada, Mo., in all 26 furnaces; total weekly ca¬
pacity, 2,000 tons of ore. Smelters at Altoona and Gas City are in opera¬
tion. The company is capitalized at $3,000,000 and is one of the heaviest
buyers of ore In the Joplin district. Compare V. 86, p. 1470.
Orex Carpet Co.—Report.—A press report states that the

earnings for the year ending Dec. 31 1909 showed a surplus
available for dividends of $251,250, an increase over 1908 of
$109,558.—V. 89, p. 1225.
Curtis Publishing Co., Philadelphia.—Stock Increase.—

Notice of an increase in capital stock from $10,000 to
$5,000,000 was filed at Harrisburg, Pa., on Jan. 28 1910.
Compare V. 88, p. 378.
Denver (Col.) Gas & Electric Co.—Reduction in Prices.—

The company has announced a reduction in the .price of
electricity for lamps from 9 to 8 cents per k. w. hour, to
take effect Jan. 1 1910. Beginning#with July 1 1910 the
price of gas will be reduced from $1 to 90 cents per 1,000
cubic feet.—V. 90, p. 112.
Deschutes (Ore.) Irrigation & Power Co., Columbus, O.—

Foreclosure Suit.—The bondholders’ committee has brought
suits for foreclosure at Columbus, O., and Portland, Ore.
It was supposed from the announcement made In Columbus early in

January as to the provision of funds to meet the overdue interest that the
success of the reorganization was assured, but it seems that the directors
declined to ratify the action of the Eastern Interests.—V. 90, p. 112.
Detroit Edison Co.—New Stock.—Debenture Bonds.—The

shareholders will vote Feb. 23 (1) on increasing the author¬
ized capital stock from $6,000,000 to $9,000,000; and (2) on
authorizing the issue of $3,000,000 debenture bonds; and in
case the vote of the meeting is in favor thereof, to vote for
or against (3) authorizing the directors to dispose of such

increased stock or such debenture bonds at such time and in
such manner as the board may prescribe and to confer
under such regulations as they may adopt, on the holders
of the debenture bonds, the right to convert the principal
thereof into stock.—V. 90, p. 375.
Diamond Match Co.—Report.—For calendar year:

Cal. Profits Other Dividends Charged Balance, Total
Year, for Year. Income. Paid. Off. Surplus. Surplus►1909 ..$2,196,877 *$47,864 (8%)$1.280,000 $777,095 $187,646 $865,5861908 .. 2,279,911 (10%) 1,600,000 465,035 214,876 677,940• Profit from sale of Bryant & May preferred stock.—V. 90, p. 875, 239.
Distillers Securities Corporation.—Listed;—The New York

Stock Exchange has transferred from the unlisted department
to the regular list $30,768,000 capital stock, with authority
to add from time to time, prior to Jan. 1 1911, $1,732,000
additional, on notice of issuance, in exchange for outstanding
stocks of the Distilling Company of America, making the
total to be listed $32,500,000.—V. 90, p. 375, 305.
Dominion Natural Gas Co.—Report.—For year 1909:

Calendar Gross Total Net Bond Dividends Balance,
Year— Earns. Expen. Earns. Int.,&c. Paid. Surplus.1909 $411,285 $183,723 $227,562 $15,879 (10%)$108.900 $102,783
1908 344,553 147,280 197,273 16,876 (1%)10,890 169,507
Operating expenses include $25,733 for gas purchased in 1909, against

$13,395 In 1908. Present dividend rate, 3% quar. The balance sheetshows current quick assets In excess of current liabilities Dec. 31 1909 of
about $40,000 and total undivided surplus of over $420,000.
du Pont International Powder Co.—Report.—For the year

ending Dec. 31 1909:
Interest on bonds $42,816
Administrative expenses 8s
franchise taxes 383

Dividends paid 160,769

Balance, surplus $35,879

Divs. received on Int. Sm.
Pow. & Chemical Co $235,418

Other income 4,982

Total income .$240,400
Deduct—

Interest on notes $553
Total surplus Jan. 1 1910 $96,691

—V. 85, p. 796.
Eau Claire (Wis.) Gas Light Oo.—Stock Increase.—This

Wisconsin corporation filed on Jan. 27 a certificate increasing
its capital stock to $250,000. Compare V. 87, p. 482; V. 80*
p. 2461.
Fort Worth Stock Yards Co.—Called Bonds.—Fifteen first

mortgage 5% bonds due March 1 1922 have been drawn for
redemption on March 1 at 105 and interest at the New York
Trust Co., New York.—V. 89, p. 351.
Garden City Drainage Co., Louisiana.—Bonds.—Trow¬

bridge & Niver, Chicago, Ill., have agreed to underwrite
$1,500,000 bonds, the proceeds of which will be used to
drain by pumps, canals, levees, &c., and otherwise improve,
a great amount of wet land in Louisiana, including some
50,000 acres in the vicinity of Bayou La Fourche. Edward
Wisner is promoting the enterprise.
General Asphalt Go.—1% on Account of Cumulative Divi¬

dends.—The company has declared a quarterly dividend of
IH% on its $13,139,663 5% cumulative preferred stockand also a payment of 1% on account of dividends accumu¬
lated since June 15 1905, amounting to about 8H%> both
payable March 1 to stockholders of record Feb. 14. This
will leave about 734% accumulated dividends unpaid.

Previous Dividend Record.
1906. 1907. 1908. 1909.
4 2 2 5 (1 & quar.)—V. 89, p. 1544.
Gilchrist Transportation Co., Cleveland.—Receivers’ Cer¬

tificates.—Judge Tayler in Cleveland on Feb. 7 authorized
an issue of $600,000 6% 2-year receivers’ certificates, callable
at the option of the receivers at the end of 12 or 18 months.
—V. 90, p. 306.
Guanajuato Power & Electric Co.—Increase of Stock.—

Stock Acquired.—The company has increased its common
stock from $2,000,000 to $3,500,000, the new stock being
issued in order to purchase the $1,500,000 common stock
of the Central Mexico Light & Power Co.—V. 90, p, 240.
Hamilton (Ont.) Steel & Iron Co.—Dividend Increase.—

This company, which last November increased its quarterly
dividend from 1% to l}/£%, has now increased it to 2%,
making the yearly rate 8%. C. S. Wilcox is Pres.—V. 86,
p. 724.
Hartford City (Conn.) Gas Light Co.—Pref. Stock Issue—

Proposed Dissolution of Holding Company.—This company,
substantially all of whose outstanding stock ($750,000, par
$25) is owned by the Hartford Gas Securities Co., which in
turn is controlled by the United Gas & Electric Co. (V. 83,
p. 1589), has authorized an issue of. $750,000 8% cumulative
pref. stock in $25 shares, with preference also as to assets
to the amount pf $50 a share, first quarterly dividend pay¬
able April 1. This pref. stock is offered to shareholders of
record at par. The portion taken by the Securities Co. will
be distributed by the latter, share for share, in exchange
for its own $750,000 8% pref., while its holding of the present
stock of the Gas Light Co. will be given in exchange, $ for $,
for its own common shares, after which the Securities Co.
as “burdensome machinery" will be dissolved.—Y.84, p.628.
Hartford (Conn.) Gas Securities Co.—Dissolution.—See

Hartford Gas Light Co. above.—V. 81, p. 34.
Hudson County Water Co.—Controlled Company.—See

New York & New Jersey Water Co. below.—V. 87, p. 1481.
Illinois Brick Co., Chicago.—See “Annual Reports."
New Stock.—The shareholders on Feb .7 voted to increase

the capital stock from $4,000,000 to $5,000,000.
The directors stated that this increase was recommended

for the following reasons (compare aforesaid report):
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( i. A contract bad been entered into with the American Equipment Co.,
tinder which your company is obligated to install at various plants,a brick
setting device known as the “Penfleld patent.” This device will also
make necessary the rebuilding of approximately two miles of kiln sheds, if
not more; installation of electrical generators, traveling cranes, sliding
decks for dryer cars, electrical transfer cars, etc., all of which will require
the expenditure of a large sum of money, probably in excess of (300,000.
2. The company had purchased the plant of the Labahn Brick Co. for

about (123,000.
3. The company had rebuilt a yard at Shermervllle, making it practically

a new plant for upwards of (115,000.
The amount of new stock proposed ((1,000,000) Is somewhat in excess

of the amount required for immediate needs, but it was deemed best to
ask its authorization so that it may be in the treasury should occasion
therlefor arise. If the stockholders authorize the issue of this stock, the
entire earnings will become available for payment of dividends and in¬
creasing our surplus account. By the improvement it is confidentlyexpected that the net earnings will be largely Increased.—V. 90, p. 55.

Indian Refining Co., Cincinnati.—Financial Plan.—
The shareholders will vote to-day on a plan (1) to convert the
$400,000 pref. stock into common stock, thus increasing
the outstanding common to $3,000,000; (2) to authorize
$3,000,000 new 7% cum. pref. stock convertible into com.
at option of holders at the rate of two pref. shares for one
of common; (3) to increase the authorized issue of common
stock from $3,000,000 to $4*500,000, to provide for the afore¬
said conversion right. Of the new pref. $1,000,000 to remain
in the treasury, and $2,000,000 is offered for subscription at
par on or before Mar. 1 to shareholders of record Feb. 12
1910, pro rata, payable 50% Mar. 15 and 50% Apr. 16.
The holders of more than 90% of the $500,000 1st m. 6s
have agreed to exchange their bonds for an equal amount
of pref. stock and it is expected to use part of the $2,000,000
pref. offered for subscription in effecting this exchange.
A syndicate has underwritten at par the remainder of the
present issue of new pref.
President Richmond Levering, in a circular dated Cin¬

cinnati, Jan. 27 1910, says in substance:
At a meeting of the directors on Jan. 19 1910 It was shown that the

company, by operating its Lawrenceville refinery to produce simply thelighter products of the crude oil and fuel oil, is not realizing the maximum
profit obtainable, and that by extending the plant and installing a lubri¬
cating oil works there, similar to the plant at Georgetown, a large increase
In net profits wpuld be made. [It is said that $1,000,000 will be spent on
the proposed plant.—Ed.] A large increase in the company’s facilities for
distributing its products direct to customers was also recommended. [An
increase In the number of distributing stations from 65 to about 150 is said
to be contemplated.—Ed.] The company further has made such substan¬
tial gains in the amount of crude oil produced on its own properties that it is
advisable to provide sufficient capacity to refine all of this oil.

. For the purpose of making these additions and to provide ample working
capital, it is proposed to create (3,000,000 new pref. stock, to be entitled, in
preference to the common stock, to cumulative dividends at the rate of
7% per annum, and on distribution of assets other than profits, to payment
or its par value and the amount of such cumulative dividends then unpaid,
but to no other dividends or payment, and entitling the holder to convert it
into common stock at the rate of two shares of pref. stock for one share of
common stock, on the day after the date on which any dividend on such
pref. stock is made payable, upon five days’ previous written notice, and
to provide that the company shall not mortgage its property (except by
purchase money mortgage) without the consent of two-thirds of such pref.
stock then outstanding. It Is also proposed to increase the common stock
from (2,600,000 par value to $4,500,000 par value.
Of the new pref. stock, $2,000,000 Is to be offered to all stockholders of

record on Feb. 12 1910; of said amount, not exceeding $500,000, if not
subscribed for, may be used to retire an equal amount of the first mortgage
bonds, more than 90% of such bondholders having already agreed to so
retire their bonds. The remaining $1,000,000 new pref. stock shall not
be issued at present. Of the new common stock, $400,000 to be issued In
exchange for the present pref. stock, share for share (substantially all
holders have agreed to such exchange), and the remaining $1,500,000 to
be Issued only for conversion of the new pref. stock. This plan will cancel
the bonded debt and eliminate the old pref. stock, which now shares equally
with the common stock in assets and dividends. See also V. 90, p. 376.

Results for Years ending December 31.
„ 1906. 1907. 1908. 1909.
Gas sold, cu. ft 50,589,000 70,899,800 99,676,409 127.727.100
Meters Dec. 31 2,492 3,315 4.370 6.699
Miles of mains Dec. 31. 37 45.8 54.2 64.5
Gross earnings (76,736 (102,897 (138,735 (168,832
Net earnings... 34,016 48,887 64,851 80,806
Bond Interest for year 1909, (40,725; surplus for year, (40,089. CompareV. 88, p. 1440, 234.

Lehigh Coal & Navigation Co., Philadelphia.—Circular.—
John L. Clawson has sent out a circular urging the signing of
a petition, already, it is said, signed by owners of about
60,000 shares, in effect as follows:

(1) That the trustees shall not elect to the board of managers any officersof a competing company; (2) that action be immediately taken to increase
the capital stock to an amount more closely resembling the actual value
of the property, and (3) that action be taken to give the company anoutput of 10,000,000 tons annually at the earliest date possible.—V.90, p .55.
McCall Perry Power Co.—Successor.—See Pennsylvania

Water & Power Co. in V. 90, p. 377.—V. 89, p. 1545.
Montreal Light, Heat & Power Co.—New Director.—J. E.

Aldred, President of the Shawinigan Water & Power Co.,
has been elected a director to succeed W. McLea Wolbank.
—V. 89, p. 1599.
National Biscuit Co.—Report.—For years ending Jan. 31:

Fiscal Total Net Pref. Divs. Com. Divs. Balance,
Year— Sales. Profits. (7%). (6%). Surplus.1909-10 (42,720,543 (3,978,576 (1,736,314 (1,754,161 (488,101
1908-09 39,830,826 3,896,609 1,736,314 1,754,161 406,134
—V. 88, p. 502, 509.

National Sugar Refining Co.—Payment of Duties.—The
company has voluntarity paid into the United States Treas¬
ury without suit $604,302, the amount agreed to be due in
duties on underweighed sugar imported by that company
and its predecessors between 1898 and the end of 1907.
The amounts recently paid to the Government by sugar companies for

short-weighed sugar importations, including the payment by the American
company and the refund of (695,573 by Arbuckle Bros., aggregate about
(3,500,000.—V, 90. p. 170.

New Long Distance Telephone Co.—New President.—
William Fortune has been elected President to succeed
James S. Brailey Jr., of Toledo, who resigned.—Y. 89, p.
1226.

New York & Richmond Gas Co.—Extra Dividend.—A
regular semi-annual dividend of 1% (No. 10) and also 1%
extra were paid on the $1,500,000 stock on Feb. 11.
Earnings.—For calendar year:

Year— Gross. Net. Interest. Bal.,Sur.
1909 281,883 159,482 73,920 48,531
1908 -.264,852 117,140 67,688 49,452
Total length of mains, 88.55 miles; total meters, 10,471; total services,

8,236.—V. 89, p. 596.

New York Susquehanna & Western Coal Co.—Bonds
Called.—Thirty-three ($33,000) first mortgage bonds have
been drawn for redemption on Mar. 1 at 110 at the office of
the County Savings Bank & Trust Co., Scranton, Pa.,
trustee.—V. 84, p. 274.
North American Co.—Offer to Purchase Notes.The com¬

pany announces that until further notice it will purchase at
par and accrued interest any part of $1,000,000 of its out¬
standing $2,500,000 5% collateral trust notes, which are
due May 1 1912, but subject to call at 101 and interest.

International Harvester Co.—Listed.—The New York
Stock Exchange has listed $20,000,000 additional trust
certificates for common stock representing the 33 1-3 stock
dividend declared payable to stockholders of record Feb 3
(V. 90, p. 306, 376) on notice of issuance, making the total
to be listed $80,000,000.
Earnings, Etc—For calendar year 1909(partly estimated):

Total accumulated surplus Dec. 31 1908 $16,690,000Net profit for 1909 based on preliminary balance
sheet (comparing apparently with (8,885,682
in 1908.—Ed.)- $14,760,000

Less preferred stock dividends, 7% 4,200,000
10,560,000

Estimated surplus Dec. 31 1909 before declaration of stock dlv. (27,250,000Stook dividend (33 1-3%) payable to common stockholders
' of record Feb. 3 1910 20,000,000
Estimated net surplus after declaration of said stock div_ $7,250,000
Russian Subsidiary.—The “International Harvester Co.

in Russia” has been incorporated in Maine as a subsidiary
with $4,0Q0,000 authorized stock in $100 shares to manu¬
facture and deal in agricultural machines, &c.—Y. 90,
p. 376; 306.

International Smelting & Refining Co.—Dividend In¬
creased.—The company has declared a quarterly dividendof 2% on its $10,000,000 capital stock, payable Mar. 1 to
stockholders of record Feb. 21, comparing with 1 y2% paidDec. 1 and Sept. 1 last, increasing the annual rate from 6%
to 8%.—V. 89, p. 997.
International Smokeless Powder & Chemical Co.—Report.--rFor the calendar year ending Dec. 31:

Calendar Net Earnings Other Interest
Year—: •’ • from Sales. Income. andMisc.
1909 (286,380 (2,439
1908 213,428 1,976 $7,233
—V. 89. D. 723.

Dividends Balance,
Paid. Surplus.

(273.000 (15,819
205,500 2,671

Jacksonville (Fla.) Gas Co.—Bonds Offered.—Earnings.-Chas.-H. Jones & Co., New York, the National Cit
Bank of Chicago, bond department, and AUerton, Green
<fc King, Chicago, are offering, at 97^ and interest, 30-yea
5% first mortgage 5s dated June 1 1907. Circular reports:

PreCapitalization— Com. Stock,
Authorized..., (1,500,000
Issued..; ———. 750,000

Pref. Stock, 1st M. 5
(500,000 (2.000.0C
150,000 923,0(

The funds for the retirement of the $1,000,000 notes which the company
offers to purchase have, It is understood, been provided from the Install¬
ments paid on account of the $7,400,000 Laclede Gas Light Co.common
stock sold in June last at a price reported as 97 H per share, or a total of
(7,215,000 (V. 88, p. 1563).—V. 90, p.*370.

O’Gara Coal Co.—Bonds Called.—Nineteen ($19,000) first
mortgage 5% sinking fund gold bonds dated Sept. 1 1905
have been drawn for redemption on Mar. 1 at 105 and in¬
terest at the Trust Company of America, New York, trustee.
—V. 88, p. 1126.
Pacific Telephone & Telegraph Co.—Report.

Calendar Gross Net over Preferred Balance, Suh’rs,
Year— Earnings. Interest,&c. 6% Divs. Surplus. No.

1909 (12,885,018 (1,843,528 (1,080,000 (763,528 392,822
1908-.- 10,699,650 1,775,471 1,080,000 695,471 329,977
From the surplus as above in 1909 there was transferred (600,000 to

reserve for maintenance. There was expended during 1909 on plant and
real estate (5,622,575, against (3,473,179 in 1908.—V. (9, p. 849.

Parsons Pulp & Lumber Go. of Parsons, W. Va., and
Philadelphia, Pa.—Bonds Offered.—Clark L. Poole & Co.,
Chicago, A. B. Leach & Co., Chicago, New York, Boston
and Philadelphia, and Devitt, Tremble & Co., Chicago and
Philadelphia, Pa., are offering at par and interest the unsold
portion, of a block of $3,000,000 first mortgage 6% se¬
rial gold bonds, par $500 and $1,000, principal and interest
guaranteed by William Whitmer & Sons Inc. of Philadelphia
who own entire capital stock. A circular says in substance:
Dated Nov. 1 1909. Par $1,000 and $500 each (c*). Principal and in¬

terest (M. & N.) payable at Girard Trust Co. (trustee with Charles J*
Rhoads), Philadelphia; or Central Trust Co., Chicago; or Bank of Scotland,
London. Total authorized Issue, (3,800,000, maturing serially, viz.* On
Nov. 1 1910, (175,000; May 1 1911 to Nov. 1 1914, $87,500 s.-a.; May 1
1915 to Nov. 1 1919, (120,000 s.-a.; May 1 1920 to Nov. 1 1924. (172,500
s.-a.; but subject to call at 101M.

Financial Statement. > < •

Capital stock and surplus Parsons Pulp & Lumber Co .(3,827,077
Estimated value of property covered by this bond Issue 9,324,034
Bonds authorized; $3,800,000; in escrow, issuable only under
strict provisions for additional timber lands and Improvements,
$500,000; reserved In treasury, Wm. Whitmer & Sons Inc., \
$300,000; outstanding, including amount now offered-- 3,000,000
This bond Issue will represent the entire indebtedness of Parsons Pulp &

Lumber Co. and William Whitmer & Sons, Inc. The bonds are endorsed
with the unconditional guaranty of the last-named company. The present
issue of (3,300,000 (including (300,000 in treasury of Wm. Whitmer &
Sons Inc.) were issued to refund (1,550,000 outstanding bonds, to take
up the outstanding debt of the constituent companies and to reimburse
William Whitmer & Sons Inc. for advances on the purchase price of
properties: In addition to the (300,000 treasury bonds above referred to,
the Parsons Pulp & Lumber Co. and William whitmer & Sons Inc. have
over (1,000,000 quick assets. s r " ,
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1 * Statement of Earnings.

Net earnings of the companies taken over from Jan. l 1904 to
June 30 1909 (average 5375,000 per year) $2,061,758

Charged off for depreciation (the plants being also kept in condi¬
tion out of earnings), $414,597; and discount and interest
paid and bad and doubtful accounts written off, $356,706._ 771,303

Surplus applicable to dividends. _ _$1,290,455
These earnings will be largely Increased when the company begins opera¬

tions in its Virginia and North Carolina timber holdings.
Organized to consolidate subsidiary companies of William Whitmer &

Sons Inc., as follows: Rumbarger Lumber Co., Dobbins, W. Va.; Dry
Forks Lumber Co., Lanesville, W. Va.; Condon-Lane Boom & Lumber
Co., Horton, W. Va.; and Parsons Pulp & Paper Co., Parsons, W. Va.; all
in successful operation for many years.
The lumber business of William Whitmer & Sons Inc. was established

in Sunbury, Pa., about 40 years ago and was moved to Philadelphia In
1890. In addition to the timber lands of the Parsons Pulp & Lumber Co.,
which are regarded among the most valuable in the States named, William
Whitmer & Sons Inc. own a large tract of timber land In Florida, valuable
equities in timber lands in Louisiana and valuable water power rights In
North Carolina. They also operate a large lumber yard in Philadelphia, and
selling agencies in New York, Pittsburgh, Newark and Philadelphia.
This bond issue is secured by a first mortgage (1) on 100,400 acres, owned

in fee, and 63,000 acres timber deeds, total, 163,400 acres, located in
Pendleton, Pocahontas, Randolph, Tucker and Grant counties, W. Va.;
Highland, Washington, Russell, Smyth and Tazewell counties, Va.; and
Swain Co., N. C. Estimated to contain 1,911,492,000 feet, log scale, ofmerchantable standing timber, as follows: spruce, 1,350,000,000; hemlock,
214,050,000; oak, 94,279,000; chestnut, 113,233,000; yellow poplar,
cherry, ash, birch and other hard woods, 139,930,000; (2) on three modern
saw-mill plants, pulp mills, 55 miles of railroad and equipment and logging
equipment located at Dobbins, Lanesville and Horton, W. Va. The com¬
pany’s 50-ton pulp mill at Parsons, W. Va., is profitably manufacturing into
sulphite pulp the refuse and limbs of trees wasted in the usual saw-mill
operation. Value of timber at $3 50 per 1,000 feet, log scale, $6,690,222;
900,000 cords of spruce and hemlock pulp wood, tan bark and acid wood
estimated at $1,205,500; three saw-mill plants, pulp and paper mill, rail¬
roads and logging equipment, $1,428,312; total under mortgage, $9,324034
Sinking fund, $3 per 1,000 feet, log scale, for all timber cut, and 10c. per

cord of wood cut to retire all of the bonds before 60% of the timber iscut.

People’s Gas Light & Coke Co.—See “Annual Reports.”
New Vice-President.—John Williamson of Chicago, for

many years Chief Engineer, has been made an additional
Vice-President.—V. 88, p. 1441.
Philadelphia Electric Co.—Stock Dividends.—The direc¬

tors on Feb. 10 declared, along with the regular quarterly
dividend of iy% on the paid-in capital, a stock dividend
of $1 50 a share. An installment of $1 50 a share also
was called on the stock payable March 15 to which the stock
dividend may be applied, making each share $15 paid. The
dividends are payable March 15 to holders of record Feb. 25.
—V. 90, p. 307.
Pittsburgh Coal Co.—No Voting Trust.—A circular has

been sent out by M. H. Taylor, George T. Oliver, Grant B.
Schley, John I. Bishop and John A. Bell, who had been
designated by the directors as the trustees under the pro¬
posed 4-year voting trust, advising depositors of stock under
the plan that the agreement has been abandoned, as it
received the assent of less than a majority of the stock.
Enough proxies, however, are in the hands of the proxy
committee named by the directors to insure the continuance
of the present management.
Report on Property.—Mining Engineer John W. Boileau

recently made a report on the property. See “Pittsburgh
Money” of Jan. 1 1910.—V. 90, p. 55.
Pittsburgh Plate Glass Co.—New Directors.—Edward Pit¬

cairn and E. B. Raymond have been elected directors to
succeed W. D; Hartupee and Ethan Allen Hitchcock, both
deceased.—V. 90, p. 377.
Pullman Co., Chicago and New York.—Stock to Represent

Increased Manufacturing Facilities, &c.—The stockholders
will meet March 21 to act upon a resolution adopted by the
directors on Feb. 10 authorizing the issuance of $20,000,-
000 new stock as a 20% dividend to represent increased
investment in manufacturing facilities, reserve accounts
no longer required and accumulated surplus.
The following announcement was made at the offices of

the company in Chicago:
The considerations Influencing this action are that the increased invest¬

ment in manufacturing facilities have been so material and considerable
as to justify the directors in the belief that it should be rerpesented in
additional capital stock. There were also certain reserve accounts in the
manufacturing department which have hitherto been held in abeyance to
meet contingencies which present conditions render Improbable. These
items, together with the existing surplus as shown in the published state¬
ment of the last fiscal year ($9,995,918) July 31 1909 and the current
results of operation, are regarded by the board as a justification for making
this recommendation.—V. 89, p. 1286.
Quaker Oats Co., Chicago.—Annual Dividend Rate In¬

creased.—The directors on Feb. 8 declared a quarterly divi¬
dend of 2% and the usual y of 1% extra on the $4,500,000
common stock, payable April 15 to stockholders of record
April 1. comparing with 1J^% and y of 1% paid Nov. 30
last. * This increases the regular annual rate from 6% and
2% extra, maintained since initial disbursement in Oct. 1906,
to 8% and 2% extra.—V. 88, p. 747.
Republic Iron & Steel Co.—Sale of Bonds—Refunding.—

The company has sold to Hallgarten & Co. and J. & W.
Seligman & Co. $10,000,000 ten to thirty-year 5% sinking
fund mortgage gold bonds, out of the proposed authorized
issue of $25,000,000. The new bonds or their proceeds will
be used to refund at or before maturity the $7,767,000
existing first mortgage bonds* callable at 105 in 1914. Of
the bonds now sold, $8,452,000 are to be issued for this pur¬
pose, while the remainder of the $10,000,000 will provide
for improvements and betterments and for general purposes
of the company. It is expected that terms of exchange will
presently be offered to the holders of the existing bonds.
A portion of the $25,000,000 issue, it is stated, will be

used later to take up the $2,000,000 outstanding mortgage
notes of the Haselton Steel Tube Co. due Apr. 15 1912, but
callable at par. (See V. 90, p. 376.)

Statement byXhairmairjohiTA.ITopDfng.
t The financial policy recommended is in anticipation of future require*
ments. The company’s development has been more or less restricted,
owing to the existence of the outstanding mortgage, and it Is believed that
the present is an opportune time to refund the mortgage indebtedness.
The proposed financial plan offers the necessary elasticity required for
carrying out a progressive policy of diversifying and increasing output
as the market for iron and steel demands.
The company during recent years has accomplished much In respect

to the development and extension of its mineral reserves and additions to
Its manufacturing facilities, so that to-day it is substantially self-contained
on iron ore, pig iron, and produces more than half of Its coke requirements.
Improvements now under way, when completed, will add diversity to the
manufactured products and will increase the steel-ingot capacity of the
company approximately 50%. 0 , 4
The management, however, is of the opinion that further additions

to the mineral reserves would be wise, and tnat further reconstruction and
improvements to existing plants should be made, and that additional new
construction will be called for, and therefore conclude that the company
should finance in advance of its necessities. The company’s present
financial condition is one of extreme ease, as is indicated by the semi¬
annual report of Dec V31 1909. All present obligations have been provided
for.—V. 90, p. 377. fe
Shawinigan Water & Power Go., Montreal.—Earnings.—

Year— Gross. > Net. All Int. Div. {4%). Bal.Sur.
1909 $819,171 $701,122 $379,816 $260,000 $61,306
1908 706,224 608,884 339,465 260,000 9,419
From the surplus in 1909 there was transferred to the reserve fund

$60,000, leaving a balance of $1,306 carried to the credit of profit and loss.
—V. 90, p. 377. £3
Silversmiths1 Co., New York.—Dividend Rate Increase

from 4% to 5%.—The directors have declared a quarterly
dividend of 134% payable Feb. 15 to stockholders of record
Feb. 10, comparing with 1% paid Nov. 15 last. This in¬
creases the annual rate to 5%, contrasting with 6% from
May 1907, when distributions were begun, to Feb. 1908 and
4% from May 1908 to date.—V. 87, p. 100.
H Southern Wisconsin Power Go.—Offered also by Security
Trust Co., Detroit.—The Security Trust Co., Detroit, as well as
DeWitt, Tremble & Co. and the Wisconsin Trust Co., has a
$150,000 interest in the 5% bonds and is offering the same
on about a 534% basis. Compare V. 90, p. 377.
- Union Natural Gas £Corporation (Pittsburgh, Pa.).—
Earnings.—For calendar years 1909 and 1908:
Cal. Gross Operating Int. on Gas Dividends Balance,
Year—Earnings. Expenses. Bds., &c. Purchased. (10%). Surplus.
1909 __$3,473,442 $1,134,401 $235,891 $437,602 $900,000 $765,548
1908 3,377,116 1,067,449 250,705 404,946 900,000 754,016
—V. 88, p. 1434. MMKBiSi
United Box Board Co.—Fines on Members of Paper Board

Association.—Judge Hough in the United States Circuit,
Court in this city on Feb. 7 imposed fines of $2,000 each on
27 corporations who were members of the Paper Board
Association who pleaded guilty to the indictment charging
violation of the Sherman Anti-Trust Law. See list in “New
York Sun” of Feb. 8 and compare Y. 90, p. 241 —Vol. 90,
p. 378, 307. —: - *•,*■•*•c

United Gas Improvement Go., Philadelphia.—Stock Divi¬
dend Approved.—The stockholders voted on Feb. 9 to in¬
crease the stock from 1,009,467 shares of the par value of
$50 each to 1,110,414 shares, in order to pay a special stock
dividend of 10%. Compare V. 89, p. 1600, 1546.
United States Rubber Co.—Listed.—The New York Stock

Exchange has listed $2,500,000 additional 10-year 6% col¬
lateral trust sinking fund bonds, due 1918, recently sold to
a syndicate (V. 89, p. 1673) with authority to add from
time to time, prior to Jan. 1 1911, $2,500,000 additional,
on notice of sale under the company’s option, making the
total to be listed $19,500,000.
The proceeds of the $2,500,000 bonds so sold and part of the $2,500,000

borrowed on the pledge of the other bonds were expended in the acquisition
of 19,774 shares of the capital stock of the Revere Rubber Co. (V. 89, p.
1599,1673) at $200 per share, which are held as a free asset in the treasury
of the company. The total capital stock of said Revere Rubber Co.
comprises 20,000 shares, par $100 per share. Said company has a factory
at Boston, for the manufacture of mechanical rubber goods, automobile
tires and rubber thread.—V. 90, p. 307, 56.
Utah Copper Co.—Listed.—The New York Stock Exchange

has listed $2,700,000 additional capital stock, with authority
to add from time to time $400,000 additional on notice
from Bankers’ Trust Co. that Boston Consolidated Mining
Co. notes have been canceled; also $8,888,890 additional, on
notice of issuance in exchange for Nevada Consolidated
Copper Co. stock at the rate of one share of Utah stock
(par $10) for 234 shares of Nevada stock (par $5)# making
the total authorized to be listed $19,336,390.
Earnings.—For year ending Dec. 31:

Period Total Net Bond Dividends Balance,
Covered—

, Income. Profits. . Int ‘ Paid. > Surplus
Year ending Dec. 31 1909.$7,227,044 $2,159,786 $5,348 (20) $1.464,38T $690,051
18 mos. end. Dec. 311908 . 7,682,569 2,402,153 40,755 (10) 696,887 1.665,011
There were 51,749,233 net pounds of copper sold at 12.96 cents, 20,-

862,345 ounces of gold at $20 per oz. and 198,943.15 ozs. of silver at
51.528 cents per oz. in the year 1909, against 54,051,212 lbs. of copper
at 13.36 cents, 20,072.18 ozs. gold at $20 and 163,952.87 o». silver at
54.76 cents in the 18 months ending Dec. 31 1908.
Nevada Consolidated Copper Co. reports for year ended Sept. 80 1909:Net earnings, $1,646,062; dividends received, $432,987; interest, rentals

and miscellaneous earnings, $7,612; dividends accrued, but not received,
$150,000; total, $2,236,661; deduct interest on bonds, $174,791; net sur¬
plus to profit and loss, $2,061,870
The Cumberland Ely Copper Co. reports earnings year ending Nov. 30

1909, $742,558; less int. on loans $25,678, $716,880; earnings Dec. 1909,
$28,216; p. & 1. surp. Dec. 1 1908, $312,424; total surplus Dec. 31 1909
$1,057,520. Steptoe Valley Smelting 6b Mining Co. reports: Earnings
Oct. 1 to Dec. 31 1909, $194,661; depreciation, $36,987; dividends paid,
$157,674. The Nevada Northern Ry. Co. shows: Net income July 1 to
Dec. 31 1909, $447,643; new construction and equipment, $79,375; bond
int., $25,000; sinking fund, $25,000; bal., surp., $318,268; add balance
July 1 1909, $238,823, and deduct dividends Dec. 15, $400,000* total
surplus Dec. 31 1909, $157,091.—V. 90, p. 307, 241.
Waha-Lewiston Land & Water Co.—Securities at Auction.

—In Philadelphia on Feb. 2 Barnes & Lofland sold:
400 shares Lewiston Realty Co. Ltd., (Lewiston, Ida.) (lot) for $25,000

and a $535,000 promissory note Waha-Lewiston Land & Water Co. to
order of Commercial Trust Co. and collateral $1,030,000 1st 6s for $50,000
Washington Gas Light Co.—New Directors.—Joseph

Leiter and Ord Preston have been elected to the board of
directors.—Y. 85, p. 1212.
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Wells, Fargo & Oo.—New Director.—Charles A. Peabody,President of the Mutual Life insurance Co., has been elected

a director of the company to succeed the late E. H. Harri-
man.—V. 90, p. 379, 307.
Western Ice Go.—Time for Deposits to Expire Feb. 15.—

Pemberton Berman, Secretary Thomas liquidating trus¬
tees, having Sullivan & Cromwell as Counsel, give the fol¬
lowing notice to holders of the general collateral mortgage5% 50-year gold bonds:
The time for the deposit of the above-mentioned bonds with The Equit¬able Trust Co. of New York, depositary. No. 15 Nassau St., New YorkCity* under the agreement between J. Horace Harding, William O. Allison,Elverton R. Chapman, Charles I. McBurney and William H. Taylor, astrustees under the Thomas liquidation agreement, parties of the first part;The Equitable Trust Co., as depositary, party of the second part; and suchholders of said bonds as may execute the said agreement and deposit theirbonds thereunder, parties of the third part; will expire on Feb. 15 1910.(It appears from the agreement which is dated Sept. 1909 that there havebeen pledged with the Hudson Trust Co., as one of the trustees under the

mortgage dated Dec. 1 1906 (securing an auth. issue of not exceeding$30,000,000 bonds), approximately $209,700 of the 6% cumulative pref.stook and $2,932,300 of the common stock of the Knickerbocker Ice Co. ofIllinois. It also appears that approximately $1,600,000 of the bondssecured by said mortgage (out of a total of $2,632,000 thereof outstanding)and approximately $2,431,600 of the capital stock Of the company (outof a total of $3,550,400 outstanding) have heretofore been deposited with“the parties of the first part,” under the terms of the “Thomas liquidationagreement” dated July 1 1908, made by themselves, of the first part;Bowling Green Trust Co. (since merged in Equitable Trust Co. of N. Y.),of the second part: Edward R. Thomas and others, of the third part; andthe “creditors,” of the fourth part.
As the company is in default in the payment of the interest on said bondsand otherwise, the agreement says that it is essential that as many aspossible of said bonds be assembled under the control of the trustees, andthe value thereof realized or a conversion thereof made into other securities

upon such terms “as the trustees in their sole and absolute discretion,snail deem proper and desirable for the mutual benefit and advantage ofthe trustees, as the holders of bonds and stock of the company as afore¬said, and of the depositors.” The trustees are accordingly given fullauthority to adopt and carry out a plan of reorganization, or to fund the
coupons, sell the bonds, or take other measures for the common good.]—V. 86, p. 922.
Wilkes-Barre (Pa.) Gas & Electric Oo.—Report.—Forthe calendar year:

Cal. Year. Gross Earns. Op. Exp. Net Earns. Int. on Bds. Bal.,sur.1909 .$430,546 $203,328 $227,218 $123,255 $103,9631908 396,301 206,785 189,516 118,678 70,838Total accumulated surplus Dec. 31 1909, $120, 380.—V. 89, p. 1546.
Tale & Towne Mfg. Oo.—Stock Dividend Held Legal.—The Supreme Court of Errors of Connecticut on Feb. 3 de¬

cided that the 33 1-3% stock dividend declared in accordance
with the vote of the stockholders in October last (butwhich has not yet been paid) is not contrary to the pro¬visions of the General Corporation Act of 1903.
The Superior Court is advised to dissolve the temporary injunction,overrule the demurrer to the answer and dismiss the complaint. The pay¬ment of the dividend will increase the outstanding stock to $2,000,000.The suit is brought by the Stamford Trust Co. as the holder in trust of 82shares of the company’s stock. Chief Justice Baldwin says:“We are of the opinion that Section 12 of the Act of 1903 does not forbidstock dividends to those who have not made a technical subscription for thestock. Such dividends are fully recognized as a mode of separating theaccumulated earnings of a corporation from the corpus of its assets, anddividing them between the shareholders, by Section 377 of the GeneralStatutes.” The opinion is given at some length in the "Hartford Courant”Of Feb. 5.—V. 86, p. 1593.

—Stone & Webster, Boston, New York, &c., have issuedin its usual attractive form their manual for 1910 of “Electric
Railway and Lighting Properties” under the Stone & Web¬
ster management, together with capitalization, particulars
regarding securities and the earnings for 1910.
Resume of Total Capitalization, Earnings and Properties of the ThirtyCompanies Managed by Stone & Webster Organization.

Combined, Capitalization—30 Companies.Bonds and coupon notes outstanding $62,997,500Preferred and common stocks outstanding , 63,198,120
Total .$126,195,620Total Earnings and Expenses, 1909.Gross earnings- .$20,241,9741 Interest charges & taxes..$4,496,350Net earnings 8,659,1121 Dividends paid 1,972,186
Balance $2,190,576

Mileage of Street Railway—Capacity of Power Plants, &c.Miles equivalent single track operated, 1,005; passengers carried in 1909,274,567,000; total connected electric lighting load equivalent to (in 16c. p. lamps), 1,778,000. Total commercial power load, approximately,83,638 h. p.; total combined power station capacity, approximately167,262 h.p.,of which there Is generated by water power 55,868.
—Messrs. Price, Waterhouse & Co., chartered account¬

ants, 54 William St., New York, have completed the labori¬
ous task of analyzing on a mileage basis—per mile of road(or track), also per revenue train mile—and otherwise, theresults of operating fifty-three of the leading railroads of theUnited States, comprising eight groups, for the year endingJune 30 1909, as compared with the previous year. Thereturns made to the Inter-State Commerce Commission havebeen used in those cases in which the fiscal years end Dec. 31.This is the second annual compilation of the kind and itembraces numerous improvements over the first number.The figures are presented in tabular form, purple ink beingused for the late year and red ink for the year 1907-08. A
study of the figures in the several groups should be ofvalue, not only to investors desirous of knowing how theproperties in which they are interested compare with otherproperties similarly situated as regards density of traffic,operating efficiency, liberality of maintenance charges, &c.,but also to operating officials and other students of rail¬road economics.
—The Fidelity Mutual Life Insurance Co. of Philadelphia,L. G. Fouse, President, published its 31st annual statementin last week’s issue of the “Chronicle”. This companywith $19,502,070 assets and $124,666,815 paid insurance in

force, has paid to policyholders since organization $20,616,350.Its growth during 1909 may he briefly summarized, viz.:ledger assets increased 13.64%; legal insurance reserve,13.77%; premium income, 3.68%; interest and rental
income, 12.72%; death losses and payment to members,

8.08%. Every approved death claim was promptly paid.The President's annual report giving full details of invest¬
ments, income and disbursements, together with some inter¬
esting information bearing on the present life insurancesituation, will be sent on application. Mr. Fouse’s officialassociates are: Alexander McKnight and W. Le Mar Talbot,Vice-Presidents; F. H. Calkins, Supt. of Claims; F. X.Quinn, Treasurer; W. S. Campbell, Secretary and Treasurer;Charles G. Hodge, Managing Auditor; J. B. Franks, Asst.Actuary; J. Russell Sykes, Assistant Treasurer and Doctors
W. H. King and John L. Yard, Medical Directors.
—Several months ago there was incorporated in NewJersey the Public Securities Co., with headquarters inChicago, capital nominal. The object of the company wasto buy and sell, at wholesale, municipal, corporation andpublic utility securities. The organizing spirit of this

company is Homer McCoy of the successful Chicago bondhouse of McCoy & Co. Mr. McCoy has been a prominentbanker in Illinois for 25 years, and is favorably known tonearly all bankers in the West. His plan for thenew Securities Company is a large capital ($5,000,000 tostart with, of which he has more than half already sub¬scribed), conservative dealings, and a chain of retail bondhouses (of which McCoy <fe Co. will be one, Clark M. Poole& Co. another, and several other equally well-known andcautious dealers), to dispose of the big company’s purchases.A number of prominent Chicago bankers will be stock¬holders in this company.
—W. F. Baker, for many years manager of the bond de¬

partment of Kountze Bros., 120 Broadway, New York,
recently resigned to associate himself with E. H. Rollins &
Sons of New York, Chicago, Denver, San Francisco and
•Boston. Mr. Baker is located at the Boston office where he
will make his headquarters. On Monday the 14th, inst., E.H. Rollins & Sons will move their Boston offices from 21
Milk St. to new quarters in the John Hancock Life Building,200 Devonshire St. The firm will have the large street floor
corner offices in the lately completed wing of the building,
corner of Devonshire and Franklin streets.
—I. M. Taylor & Company, bankers and brokers, 8 Con¬

gress St., Boston, have issued a special circular on “Dividend
Coppers,” relating to the twelve copper stocks that have
more than repaid their entire capital in dividends to stock¬
holders and are going right on making profits year by year.Address Frederic G. Perine, manager of the firm’s statistical
department. I. M. Taylor & Co. are members of the Boston
and Chicago Stock Exchanges.
—A new Chicago financial firm, which vill deal in high-grade investment securities of various kinds, but making

local bank stocks a specialty, is Hill, Small <fe Co., located
on the 5th floor of the Rookery.* F. A. Hill, the senior
member, was on the Board of Trade for many years as a
trader, and is now a member of the Chicago Stock Exchange.Mr. Small was a partner in Small Bros., dealers in bank
stocks and commercial paper.
—The $1,120,000 City of Newark, N. J., 4% school bonds,

awarded this week to Kountze Brothers, 120 Broadway, New
York, are offered to-day by advertisement in the “Chroni¬
cle.” These bonds, due 1959, are optional on and after Dec.
31 1949, are tax-exempt in New Jersey, and are also, it is
stated, legal investments for banks and trust funds in
New York, Connecticut and New Jersey. Price on applica¬
tion.
—J. W. Bowen & Co., 53 State St., Boston, who for 10

years have made an investment specialty of the securities
of the American Telephone & Telegraph Co. and allied com¬
panies, have brought down to date their pamphlet entitled
“American Telephone & Telegraph Co. and Sub-Companies.”
They also invite correspondence as to further particulars
regarding the several properties.
—J. G. White & Co., engineersrcontractors, 43-49 Ex¬

change Place, New York, are sending to their friends copies
of a new booklet entitled “Irrigation Investments,” by Ira
W. McConnell, their chief irrigation engineer, bringing clearly
to view many important points for the guidance of those
interested as investors or otherwise in irrigation enterprises.
—Harvey Fisk & Sons, bankers, 62 Cedar St., New York,

are offering $4,791,000 State of Massachusetts 3%% bonds
by advertisement in to-day’s issue. These bonds mature
from 1910 to 1950 and are tax-exempt in Massachusetts.
J. B. Moulton, 35 Congress St., is the firm’s Boston repre¬
sentative. Price and particulars upon application.
—Sanderson & Porter announce that Mr. Elwin C. Foster,

recently President of the New Orleans Railway & Light Co.,
and formerly Vice-President and General Manager of the
subsidiary companies of the Massachusetts Electric Com¬
panies, has become associated with them, with offices at
52 William St., New York City.
—J. B. Russell & Company, bankers and brokers, have

opened a new office in the rotunda of the Rookery, Chicago,
being the quarters formerly occupied by Edwin L. Lobdell
& Co. They will deal in stocks, bonds, grain and cotton,
and are equipped with private wires and all facilities for a
general brokerage business.
—Wm. A Read & Co., bankers, are offering on another

page $100,000 New York Central Lines Equipment Trustj5s,due 1920, at 106% and interest, to yield 4.20%.
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July delivery.. 12.05

2pue Ccmromial
COMMERCIAL EPITOME.

Friday Night, Feb 11 1910.
Trade on the whole is in satisfactory shape, though iron

and steel are less active than they were recently. Specula¬
tion has received a salutary check pretty much everywhere.
The dry goods trade is increasing. Money is cheaper.
Pretty thorough-going speculative liquidation has in a
measure cleared the atmosphere.
LARD on the spot has been firmer. Trade has continued

quiet, but on the other hand the market for futures at the
West has advanced, hog prices have been stronger and
supplies of product are moderate. Prime Western $12 7234,
Middle Western 12.70c. and City steam 12£4@1234c. Re¬
fined lard has advanced, with trade quiet and supplies light.
Refined Continent 13.05c., South America 13.60c. and
Brazil in kegs 14.60c. The speculation in lard- futures at
the West has been active. Prices have shown irregularity
at times as the result of profit-taking, but the general trend
of the market has been upward, owing to moderate hog
receipts at stronger prices, the advance in the grain markets,
buying by large packers and commission house purchases.
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAQO.

Mon. Tues. Wed. Thurs. Fri.
12.15 12.25 12.25 12.27 H 12.40
12.10 12.20 12.20 12.22 H 12.35

PORK on the spot has ruled firm. The demand has been
light but stocks are moderate and the strength of other pro¬
visions and of grain has been a factor. Mess $24, clear
$24@$26 50 and family $25@$26. Cut meats have been
firm and more active. Pickled hams, regular, light to
heavy, 13@13J4c.; pickled bellies, clear, fight to heavy,
13@1334c.; pickled ribs, light to heavy, 13@1334c. Tallow
has been quiet and firm; City 6%c. Stearines have been
quiet with oleo easier at 1334@14c. and lard steady at
\2%a. Beef has been dull but firm; supplies continue
small; mess $12@$13, packet $13@$13 50, family $15 50@
$15 90 and extra India mess $21 50@$22 50. Butter has
been quiet and easier; creamery extras 2734c. Cheese has
been quiet and firm; State, f. c., fall make, fancy, 1734c.
Eggs more Active and easier; Western firsts 26@2634c.
OIL.—Linseed has been strong. Consumers have con¬

tinued to buy as sparingly as possible. It is believed that
the requirements of many large consumers remain un¬
covered. City, raw, American seed, 77@78c.; boiled 78@
79c. and Calcutta, raw, 85c. Cottonseed has been quiet
and easier; winter 7.10@7.50c. and summer white 7.00@
7.20c. Lard has been strong, with best grades quiet and
low grades active; prime $1 25@$1 28; No. 1 extra 65@69c.
Cocoanut has been quiet and steady; Cochin 910c.;
Ceylon 8.90@934c. Olive quiet and firm at ~80@85c. Pea¬
nut quiet and steady; yellow 62@67c. Cod firm and more
active. Domestic 38@40c.;Newfoundland 42@44c.
COFFEE on the spot has been quiet and steady; Rio No. 7

8^4@8^c.; Santos No. 4, 934@§34c. West India growths
have been quiet and steady; fair to good Cucuta 10@1034c.
Speculation in future contracts has on most days during the
week been intensely dull. Prices have been firm, however.
There has been scattered liquidation by tired holders in
Wall Street and elsewhere, but spot interests have con¬
tinued to make purchases. Closing prices were as follows:

June .7.05c.
July 7.05c.
August 7.05c.
September 7.05c.

SUGAR.—Raw has been quiet and easier. Centrifugal,
96-degrees test, 4.11@4.14c., muscovado, 89-degrees test,
3.61@3.64c., and molasses, 89-degrees test, 3.36@3.39c.
Refined has been quiet and steady. Withdrawals on old
contracts have, decreased of late. Granulated 4.95c. Teas
have been steady with a small jobbing trade. Spices have
been steady with a routine trade. Wool has been quiet and
firm. Hops have been firm though largely nominal.
PETROLEUM.—Refined has been steady. A somewhat

larger business has been done for export of late. Domestic
trade has continued light. Barrels 7.90c., bulk 4.40c. and
cases 10.30c. Gasoline has been fairly active and steady; 86-
degrees, in 100-gallon drums, 18%c.; drums $8 50 extra.
Naphtha has been quiet and steady; 73@76-degrees, in 100-
gallon drums, 16^c.; drums $8 50 extra. Spirits of turpen¬
tine has been quiet and steady at 63c. Rosin has been quiet
and firm; common to good strained $4 50.
TOBACCO.—Prices for domestic leaf have been steady to

firm, though trade has continued light. There is a belief
among many in the trade that higher prices will be witnessed
as soon as the demand increases. Sumatra has been quiet,
there being a .disposition to await developments at the
foreign inscriptions. Havana has been quiet and firm.
COPPER has been dull and easy but without important

changes in quotations. Lake 13)4@135£c.; electrolytic
1334@1334c.; casting 1334@13%c. Lead has been quiet
and steady at 4.67^c. Spelter has been dull and easier
at 554c. Tin has been dull but firmer; spot 32.65c. Iron
in the local market has been steady; No. 1 Northern $18 50
@$19; No. 2 Southern $18 25. At Pittsburgh prices have
been easier of late in spite of large purchases by the U. S.
Steel Corporation, made, it is stated, with a view of prevent¬
ing a further decline. Stocks at furnaces, ’especially at
the South, have increased materially of Iate^

February 6.85c.
March 6.90c.
April 6.95c.
May 7.00c.

October 7.05c.
November 7.05c.
December .7.05c.
January 7.05c.

COTTON.
Friday Night, Feb. 11 1910.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
81,326 bales, against 62,982 bales last week and 108,863
bales the previous week, making the total receipts since
Sept. 1 1909 5,777,958 bales, against 7,770,026 bales
for the same period of 1908-09, showing a decrease since
Sept. 1 1909 of 1,992,068 bales. , • .

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 3,943 5,207 11.542 6,019 5,540 6,467 38,718
Port Arthur _ _ _ _ 5,736 5,736
Corp. Christ!, Ac _ _ _ 948 948
New Orleans 4,130 1,405 2,446 159 2,354 3,612 14,106
Gulfport -- ... _ _

*

mm

Mobile 151 384 92 803 573 995 2,998
Pensacola — 500 __ _ 500
Jacksonville, Ac. 119 ^ _ 556 675
Savannah 1,129 979 1,842 1,280 2,061 1,738 9,029
Brunswick _ ^ _ _ 1,606 1,606
Charleston 1* 170 32 31 5 59 816
Georgetown ----- 25 - - - - - — 25
Wilmington 200 250 399 126 349 366 1.690
Norfolk 968 228 390 593 415 529 3,123
N’port News, &c. — — — - — — 649 649
New York
Boston ""50 "ioo

am mm — —

"381 ""40 "‘69 *640
Baltmore _ _ __ _____ mm mm mm m - - - - • - 567 567
Philadelphia — — ---- ---- — —-

Totals this week. 11,090 8,842 16,743 9,417 17,073 18,161 81,326

The following shows the week’s total receipts, the total
since Sept. 1 1909, and the stocks to-night, compared with
last year:

Receipts to
February 11.

1909-10. 1908-09. Stock.
£ - 9

This
week.

Since Sep
1 1909.

This
week.

Since Sep
1 1908. 1910. 1909.

GalveBton
Port Arthur

38,718
5,736
948

2,108*546
102,016
31,309

76,449 2i940,084
108,772
59,256

130,374 162,503

Corp. Christ!, Ac. 4.591 _ — —

New Orleans 14,106 879,521 56,377 1,573,465 203,139 295,492
Gulfport
Mobile
PatmuicqIa .. .

8,262 4,234 20,221 1,004 ______

2,998
500

194,733
98,591
37,334

6,947 300,698
109,446
25,784

29,635 60,310

Jacksonville, Ac_ 675 183 ^
^ mm m m

Savannah 9,029 1,168,642 18*662 1,249,790 71,155 112,863
Brunswick 1,606 199,190 10,545 285,800 8.378 4,746
Charleston 816 191,610 3,150 175,963 26,838 21,697
Georgetown
Wilmington - —

25 1,073 125 1,791 - -

1,690 281,742 7,417 342,072 15,974 4,770
Norfolk
N’port News, Ac-
New York .

3,123
649

398,981
14,491
3.765

6,698
947

461,385
7.959
13,611

31,088 • 39,878

25 165,876 158,752
Boston 640 7,282 147 11,327 7^928 7,656
altimore 567 50,058 2,971 78,645 10,369 24,397
Philadelphia ---- 812 123 3.057 1,717 6,505

Total. 81,826 5,777,958 201,591 7,770,026 703,469 899,569

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at— 1910. 1909. 1908. 1907. 1906. 1905.

Galveston
Pt.Arthur,Ac.
New Orleans.
Mobile

38,718
6.684
14,106
2,998
9,029
1,606
341

1,690
3.123
649

2,382

76,449
4,591
58,377
6,947
18,662
10,545
3,275
7,417
6,698
947

7,683

73.615
2,487
49,682
6,342
16,637
1,483
1,038
7,057
13,725

194
7,832

102,561
7,390
43,711
3,217
20,660
2,548
1,808
2,551
10,787
2,896
10,019

55,023
6,241
41,373
1,233
11,682
2,546
1,381
598

4,722
327

6,109

13,163
2,490
21,035
3,048
13,631
1,025
1,258
2,510
6,981
478

2,947

Savannah
Brunswick
Charleston,&c
Wilmington..
Norfolk
N’port N.. Ac
All others

Total this wk. 81,326 201,591 180,092 208,148 131.235 68,566

Since Sept. 1. 5,777,958 7.770,026 6,571,304 7,733,988 5,995,286 6,795.537

The exports for the week ending this evening reach a total
of 68,123 bales, of which 20,707 were to Great Britain,
11,211 to France and 36,205 to the rest of the Continent.
Below are the exports for the week and since Sept . 1 1909:

Exports
from—

Week ending Feb. 11
Exported to—

1910. From Sept. 1 1909 to Feb.
Exported to—

10 1910.

Great
Britain. Fr’nce

Conti¬
nent. Total.

Great
Britain. France.

Conti¬
nent. Total.

Galveston 10,473 8,211 18,684 613,405 368.690 722,052 1.703,78*
Port Arthur 2,736 3,000 5,736 25,743 18.398 57,875 102,016
Corp.Chrlstl.&c v

- - - - _ _ _ _ _ —. _ — — — 14,528 14,528
New Orleans-. 3,664 15,474 19,138 320,980 143,512 192.489 656.981
Mobile 369 _ 369 28,526 59,195 20,285 108,006
Pensacola _ _ _ _ 500 500 39,855 38,418 23,242 101.515
Gulfport _ _ _ _ ___ _ _ _ _ _

.

_ _ _ - 7.258 • - Jmm 7,258
Savannah .... 9,463 9,403 206,212 83,991 381,395 671,698
Brunswick.... - - - - „ f 73.679 5,496 84,555 163,730
Charleston _ ____ . ■

-r 13,495 ■ml + m 92,274 105.769
Wilmington _ _ _ _ 92,265 15,700 153,474 261,439
Norfolk _ _ _ _^ 4,800 368 5.168
Newport News. mm mr » _ _ __ _

~

rnm mrn, m

1

-J - - -

*•

_ - _ ^ _ _ _ _ _

New York—-
Boston.

2,531
934

- — 1,874 4.405
934

99.764
70,287

36.900 62,748
8,542

199.472
78.829

Baltimore _ _ _ ^ _ 1,401 1,401 15,329 3.900 27,921 47,150
Philadelphia. _ _ _ ^ _ 9 9 33.743 ^ 12.295 46,038
Portland, Me.. _ _ _ _ ^ _ 427 _ 427
San Francisco. _ 7,484 7,484 32.033 32,033
Seattle - - - - . 16.041 16,041
Tacoma _

tt ^ _ 4,572 4,572
Portland, Ore. mm mm mm m*

■ 200 200
Pembina — — .... .... 600 600
Detroit.... ... — — — ---- — —

Total 20,707 11,211 36,205 68,123 1,645.408 774,260 1,907,489 4,327,157
Total 1908-09. 86.689 9.937 94.336 190,962!|2,717,196 768,594 2,663,217 6.149,007

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.
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On Shipboard, Not ClearedTfor— <
•• * •

Leaving
stock.

Great
Britain. France.

Ger¬
many.

Other
Foreign

Coast¬
wise. Total.

12,784
9,699

”61

i",66o
7,000

1,742
4,175

4', 500
‘166

5,355
30,635

7',140
"200
3,000

3,977
16,961

“900

> 208
6,260
1,000
500
100

13,500

24,066
67,730
1,000
500

11,801
13,500
2,200
10,000

179,073
62,644
70,155
26,338
17,834
17,588
163,670
35,370

30.544
65,499
73,107

10,517
32,109
41,138

46,330
34,372
85,149

21,838
14,252
30,210

21,568
15,990
29,196

130,797
162,222
258,800

572,672
737,347
534,947

Feb. 11 at—

New Orleans-.
Galveston
Savannah
Charleston
Mobile
Norfolk ..

New York---.
Other ports._.

Total 1910-.
Total 1909-.
Total 19Q8-.

Speculation in cotton for future delivery has been mod¬
erately active at some advance. The rise was due mainly
to some improvement in the spot situation at home and
abroad, and covering of shorts. The Liverpool spot sales
have been large, ana Liverpool has also bought here to some
extent. Manchester and the Continent have been buying in
the English market. Lancashire’s trade appears to have
improved.' Southern spot markets have been generally
firm, with reports of a good demand at some points and the
cotton not-very freely offered. It is said that estimates
of the East India crop are being reduced. The receipts at
the ports and interior towns have been comparatively small.
Some stress has been laid upon what bulls claim is a strong
statistical position. Wall Street shorts have been buying
and so have those in other quarters who had followed the
short side for some little time past. The Bank of England
rate of. discount has been reduced, and less is heard about
the disturbing effect of the English political situation.
Advocates of better prices dilate on the heavy “calling” of
cotton by English and Continental mills of late in Liverpool,
the firmness of spot cotton in this country and the light
crop movement. On the other hand, speculation has been
comparatively slow, and on Tuesday last there was a sharp
break on liquidation, partly by prominent speculators and
reports that the European demand for the actual cotton had
fallen off. The stock market has been a disturbing factor,
and Wall Street houses at times have been rather heavy
sellers. Chicago and New Orleans people have also sold.
The South has shown a disposition to sell at 15 cents or above.
It has come to be almost an axiom in the trade that the
market cannot be bulled twice in the same season. Certainly
in the past such attempts have usually met with failure.
Also, there is a saying which has come to be something like
an adage in the business: “Never bull the tail end of a short
crop.” It is felt in most quarters that the future of prices
must be decided by the trading between the planter or the
spot dealer and the spinner rather than by speculative pyro¬
technics, of which everybody in the trade is tired. Con¬
servative markets, regulated by the law of supply and de¬
mand, rather than by “sound and fury signifying nothing,”
are preferred. Such markets, it is felt, will prove a suffi¬
cient refutation to too sweeping attacks on the system of
trading in futures. To-day the market was a quiet, evening-
up affair before the holiday. At first there was a small ad¬
vance on reports of strong and active spot markets, buying
by spot interests and covering of shorts. Later on long
liquidation caused a reaction. Spot cotton has been quiet.
Middling uplands closed at 15.15c., an advance for the week
of 25 points.
The rates on and off middling, as established Nov. 17 1909

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:

Middling c. Basis
Strict low. mid 0.25 oft
Low middling 0.60 off
Strict good ord 1.05 off
Good ordinary 1.75 off

„

Strict g’d mid. tgd.0.35 on | Middling stained..-0.75 off
The official quotation for middling upland cotton in theNew York market each day for the past week has been:

-.£«&• 5 f™-"— Sat. Mon. Tues. %ed. Thurs. Fri.Middling upland 15.10 15.20 15.00 15.20 15.25 15.15

NEW YORK QUOTATIONS FOR 32 YEARS.
The quotations on middling upland at New York on

Feb. 11 for each of the past 32 years have been as follows:

Fair c. 1.50 on
Strict mid. fair 1 30 on
Middling fair -1.10 on
Strict good mid 0.66 on
Good middling 0.44 on
Strict middling 0.22 on

Good mid. tinged.c Even
Strict mid. tinged. .0.15 off
Middling tinged....0.25 off
Strict low.mid.ting_0.60 off
Low mid. tinged 1.50 off

1909.

1903.

.15.15 1902.c.__ _. 8.69 1894iC_. ... 8.06

. 9.85 1901 __ 9.62 1893 ... 9.25

.11.65 1900 8.56 11892.. _ ... 7.19
-11.05 1899 .. 6.50 1891 ... 9.25
-11.25 1898 1890 ..-11.25
- 7.70 1897 7.19 1889 -.10.06
-14.80 1896 -_ 8.19 1888 -.10.62
. 9.50 1895 5.62 1887 .. 9.88

1886-C 9.06
1885 11.12
1884. 10.75
1883 __10.25
1882 11.75
1881 11.56
1880 13.19
1879.. 9.68

MARKET AND SALES AT NEW YORK.
The total sales of cotton on the spot each day during theweek at New York are indicated in the following statement.For the convenience of the reader we also add columns which

show at a glance how the market for spot and futures closed
on same days.

FUTURES.—The highest, lowest and closing prices atNew York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as
made up by cable and telegraph, is as follows. Foreign
stocks, as well as the afloat, are this week’s returns, and
consequently all foreign figures are brought down to Thurs¬
day evening. But to make the total the complete fig¬
ures for to-night (Friday), we add the item of exports
from the United States, including in it the exports of Friday
only.
February 11— 1910. 1909.

Stock at Liverpool bales. 1,017,000 1,346,000

C

1
!* Spot Market
* Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Spot.
Con-
sum’n

Con¬
tract. Total.

Saturday. -
Monday
Tuesday __

Wednesday
Thursday
Friday

Quiet, 20 pts. adv__
Quiet, 10 pts. adv__
Quiet, 20 pts. dec._
Qulet, 20 pts. adv__
Quiet, 10 pts. adv._
julet, :5 pts. deo..

Steady
Firm
Easy
Firm
Barely steady
Steady...

900
300
300

3,260
----

----

900
300
300

3",260:
-?-■-?

Total \ 4,760 — - 4,760

Stock at London 3,000 10,000
Stock at Manchester 67,000 72,000

Total Great Britain stock 1,087,000 1,428,000
Stock at Hamburg 9,000 11,000
Stock at Bremen 262,000 447,000
Stock at Havre 452,000 318,000
Stock at Marseilles 3,000 4,000
Stock at Barcelona 8,000 42,000
Stock at Genoa •_ 68,000 44,000
Stock at Trieste 4,000 1,000

1908.
1,068,009

11,000
73,000

1,152,000
14,000

375,000
223,000
4,000
39,000
30,000
19,000

1907.
955,000
10,000
70,000

1.035,000
12,000

428,000
267,000
3,000
17,000
124,000
2,000

Total Continental stocks 806,000 867,000 704,000 853,000

Total European stocks 1,893,000 2,285,000 1,856,000 1,888,000
India cotton afloat for Europe 289,000 130,000 115,000 203,000
Amer. cotton afloat for Europe._ 317,847 675,748 776,513 860,140
Egypt,Brazil,&c.,aflt.for Europe. 45,000 56,000 50,000 61,000
Stock in Alexandria, Egypt 202,000 304,000 235,000 242,000
Stock in Bombay, India 584,000 441,000 556,000 501,000
Stock in U. S. ports 703,469 899,569 793,747 1.112,006
Stock in U. S. Interior towns 708,751 804,369 528,510 508,334
U. S. exports to-day. 11,696 15,243 28,427 40,163

Total visible supply 4.754,763 5,620,929 4,930,197 5,505,652
Of the above, totals of American and other description fire as follows
American—

Liverpool stock bales _
Manchester stock
Continental stock— 744,000
American afloat for Europe - 317,847
U. S. port stocks. 703,469
U. S. interior stocks - 708,751
U. S. exports to-day — 11,696

Total American .3
East Indian, Brazil, &c.—

Liverpool stock
London stock
Manchester stock
Continental stock
India afloat for Europe
Egypt, Brazil, &c., afloat
Stock in Alexandria, Egypt
Stock in Bombay, India

Total East India, &o 1,273,000 1,095,000 1,187,000 1,182,000
Total American 3,481,763 4,525.929 3,752,197 4,323,652

984,000 1,239,000 940,000 865,000
52,000 60,000 56,000 56,000

744,000 832,000 629,000 792,000
317,847 675,748 776,513 860,149
703,469 899,569 793,747 1,112,006
708.751 804,369 528,510 598,334
11,696 15,243 28,427 40,163

,481,763 4,525,929 3,752,197 4.323,652

73,000 107,000 128,000 90,000
3,000 10,000 11,000 10,000
15,000 12,000 17,000 14,000
62,000 35,000 75,000 61,000
289,000 130,000 115,000 203,000
45,000 56,000 50,000 61,000
202,000 304,000 235,000 242,000
584,000 441,000 556,000 501,000

Total visible supply 4,754,763
Middling Upland, Liverpool 8.15d.
Middling Upland, New York 15.15c.
Egypt, Good Brown, Liverpool..15 1 16d.
Peruvian, Rough Good, Liverpool lOd.
Broach, Fine, Liverpool 7 9 16d.
Tinnevelly, Good, Liverpool..— 7 3-16d.

5,620,929
5.lid.
9.85c.
8«d.
7.75d.

5d.
4 15-16d.

4,939,197
6.21d.
11.35c.
9Kd.

10.75d.

s 7-$i:

5.505,652
6.03d.
11.00c.
11 Hd.
9.65d.

5 ll-16d.
5>*d.

Continental imports for the past week have been 124,000
bales. '
The above figures for 1910 show a decrease from last week

of 97,637 bales, a loss of 866,166 bales from 1909, a de¬
cline of 184,434 bales from 1908, and a decrease of 760,889
bales from 1907. v
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have de¬
creased during the Week 11,992 bales and are to-night 95,618
bales less than at the same time last year. The receipts
at all the towns have been 54,653 bales less than the same
week last year.
OVERLAND MOVEMENT FOR THE WEEK AND

SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1, as
made up from telegraphic reports Friday night. The results
for the week and since Sept. 1 in the last two years are as
follows:

1909-10- 1908-09
February 11—

Shipped—

Via Rock Island .

Via Cincinnati.

Deduct shipments—
Overland to N. Y., Boston, t
Between Interior towns.

Total to be deducted 1 4,549

Since Since
Week. Sept. 1. Week. Sept. 1.

..10,672 288,905 16,684 449,438

.. 2,509 131,067 7,612 246,167
785 17,056 1,295 21,330

_ 2,584 72,255 1,582 55,070
964 35,172 1,047 32,277

_ 898 85,171 7,286 137,623
. 4,237 119,053 7,364 206,130

.22,649 748,679 42,870 1,148,035

. 1,207 61,917 3,266 106,640
1,005 22,947 1,738 36,168

. 2,337 35,299 636 23,064

. 4,549 120,163 5,640 165,872

.18,100 628,516 37,230 982,163Leaving total net overland * 18,100
• Including movement by rail to Canada.

- The foregoing shows the week’s net overland movement
has been 18,100 bales, against 37,230 bales for the week
last year, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 353,647 bales.

-1908-09--1909-10-
Since

Week. Setp. 1.
• „In Sight and Spinners’

Takings.
ReceiptsatportstoFeb.il 81,326 5,777,958
Net overland to Feb. 11 18,100 826,516
Southern consumption to Feb. 11-- 52,000 1,222,000

Since
Week. Sept. 1.

201,591 7,770,026
37,230 • 982,163
51,000 1,097,000

Total marketed-
Interior stocks in excess.

.151,426 7,628,474 288,821 9,849,189

.*11,992 625,588 *13,890 690,354
Came into sight during week 139,434
Total in sight Feb 11 8,254,062

275,931
.10,539,543

North, spinners’takings to Feb. 11. 43,933 1,566,145 67,277 1,858,976
• Decrease during week.
Movement into sight in previous years:
Week— Bales. Since Sept. 1—

1908-—Feb. 14, 257,637 1907-08—Feb.
1907—Feb. 15 __280,237 1908-07-^Feb.
1906—Feb. 16-.,- ,- — .186,096 1905-06—Feb.
1905—Feb. 17... 106,518 1904-05—Feb.
P QUOTATIONS FOR MIDDLING COTTON AT OTHER,
MARKETS.—Below are the closing quotations of middling
cotton at Southern and_other principal cotton markets for
each day of the week.

Bales.14 8,696,56315 10,313,723
16-.....- 8,270,891«
17.------ 9,114,682

Week ending
February 11.

Closing Quotations for Middling Cotton on—

Sat’day. Monday. Tuesday. Wed'day. Thursd’v. Friday.

Galveston _.
14 15-16 15 15 15 15% 15%

New Orleans 14% 15 J HOLI-1 15 15 1-16 15 1-16
Mobile 15 15 1 DAY. 1 15 1-16 15 1-16 15 1-16
Savannah __ _

Charleston
Wilmington.

14% 15 15 15
—

15 1-16 15 1-16
16

Norfolk 14 % 14% 14% 15 15 15
Ttnstnn 14.90 15.10

14%
15.45 ’

15.20
14%
15.25

15.00
14%
15.45

15.20
15

15.25
15Baltimore . _ _ 14%

15.35Philadelphia— 15.50 15.40

Augusta 15 15 15 15 15% 15%
Memphis
St. Louis

15% 15% 15 3% 15% 15% 15 %
15% 15% 15% 15% 15% 15%

Houston 14% 15 15 15 15 15%
Little Rock.... 14% 14% 14% 14% 14% 14% .

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Feb. 5. Feb. 7. Feb. 8. Feb. 9. Feb. 10. Feb. 11.

February—
Range
Closing

14.69-.79
— 14.79

— @ —

15.03 —

— ® —

15.00* —
— <S —

14.93* —
@ —

14.95* —

March—
Range 14.85-.00 14.95-.24 15.01-.18 15.08-.18 15.07-.13

Closi g 14.95-.96 15.23-.24 15.15-.il I5.Q5-.0T 16.07-.09

April—
— @ —

15.00-.03
— @ —

15.29-.32
— ® —
15.26-.30

— <5 -
15.18.22Range _

Closing

— @ —

15.18-.20

May— 15.10-.39Range 15.00-.19 15.13-.41 15.22-.38 15.24-.33

Closing...— 15.12-.13 15.39.40 15.36-.37 15.24-.25 15.27

June—
Range
Closing

July—
Range

— @ —

15.16-.18
— @ —

15.44-.46
— 9 —

15.41-.43
M_ 0 _
15.32-.36

— @ —

16.30.32

15.00-.30 15.24-. 54 HOLI- 15.31-.5T 15.32-.50 15.35-.45

Closing 15.23-.24 15.52-.54 DAY. 15.47-.48 15.35-.36- 15.38-.39

August—
Range — 14.49 14.52 — 14.56-.6Qj 14.68-.T0 14.58 —

Closing 14.47 — 14.74 — 14.70 — 14.56-.68 14.58.59

September—
Range

— 14.4213.42-.43 13.48-.56 13.38-.44 13.44-.46

Closing 13.40-.43 — 13.52 13.50-.51 13.37-.40 13.40 —

October— 12.85-.98Range 12.84-.91 12.86-.00 12.84-.98 12.87-.94

Closing 12.85-.86 12.99-.00 12.98-.0Q 12.85-.86 12.90-.91

November—
— @ —

12.72-.77
— @ —

12.80-.82Range
Closing

12.70 —

12.70-.75
— @ —

12.84 —

— @ —

12.85-.86
December—

Range 12.63-.70 12.67-.79 12.75-.85 — 12.75 12.70 —

Closing 12.65-.68 12.80-.82 12.82-.83 12.88- .70 12.70.72
Tone—
Spot _ Steady. Firm. Very st'y Steady. Steady.
Options Steady. Very st’y Steady. Easy. Steady.

• Nominal.

WEATHER REPORTS BY TELEGRAPH—Advices to
us by telegraph from the South this evening denote that,
while rain has been quite general during the week, the precipi¬
tation has been light as a rule and at some points dry weather
has prevailed. In a few sections snow is reported.
Galveston, Texas.—We have had rain on two days, to the

extent of fifty hundredths of an inch. Average thermo¬
meter 48, highest 58, lowest 38.
Abilene, Texas.—There has been rain on one day during

the week, the precipitation reaching twelve hundredths of
an inch. The thermometer has averaged 49, the highest
being 72 and the lowest 26. January rainfall two hundredths
of an inch.
Corpus Christi, Texas.—There has been rain on two days

during the week, the rainfall reaching sixty-four hundredths
of an inch. The thermometer has averaged 50, ranging
from 34 to 66. January rainfall sixty-four hundredths ofan
inch.
Fort Worth, Texas.—We have had rain on one day during

the week, the rainfall being five hundredths of an inch.
The thermometer has ranged from 32 to 70, averaging 51.
January rainfall 0.88 inch.
Palestine, Texas.—We have had rain on two days of the

past week, the rainfall reaching twenty-two hundredths of
an inch. Average thermometer 49, highest 68, lowest 30.
January rainfall 0.46 inch. - ‘ *
San Antonio, Texas.—There has been rain the past week to

the extent of twenty-nine hundredths of an inch, on two days.
The thermometer has averaged 46,.the highest being 64
and the lowest 28. January rainfall 0.86 inch.
Taylor, Texas.—We had rain on two days of the week,

the rainfall reaching twenty-six hundredths of an inch.
The thermometer has averaged 45, the highest being 62 and
the lowest 28. January rainfall 0.17 inch.
Shreveport, Louisiana.—We have had a trace of rain on

two days of the week. The thermometer has ranged from
32 to 65, averaging 49.
Vicksburg, Mississippi.—We have had rain on two ,days

of the past week, the precipitation being twenty-nine hun¬
dredths of an inch. Average thermometer 47, highest 65
and lowest 33. ~
Helena, Arkansas.—Snow to the extent of about three

inches this week. The thermometer has averaged 42, the
highest being 62 and the lowest 27.
Little Rocky Arkansas.—We have had rain on oi|e day the

past week, the precipitation reaching two hundredths of an
inch. The thermometer has averaged 48, ranging from
28 to 68. j -- ‘ -J- Y «:;' S Memphis, Tennessee.—rDry all the week, but sribw is now
falling. The thermometer nas ranged from 27.3 to 60.3,
averaging ■ 40.6. : | ....
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Nashville, Tennessee.—We have had rain on one day

during the week, the rainfall reaching five hundredths of an
inch. The thermometer has averaged 38, ranging from 20
to 55.
Mobile/Alabama.—We have had rain on four days of the

week, the rainfall reaching thirty-five hundredths of an inch.
The thermometer has ranged from 35 to 64, averaging 51.
Montgomery, Alabama.—The week’s rainfall has been

ninety hundredths of an inch. Average thermometer 46,
highest 64,, lowest 30.
Selma, Alabama.—It has rained on two days of the week,the rainfall reaching ninety-three hundredths of an inch.

The thermometer has averaged 43.5, the highest being 64and the lowest 27.
Madison, Florida.—It has rained on two days during the

week, to the extent of sixty-five hundredths of an inch.
The thermometer has averaged 58, the highest being 73 andthe lowest 30.
Charleston, South Carolina.—Rain has fallen on three daysduring the week, the rainfall being twenty-one hundredthsof an inch. The thermometer has averaged 48, rangingfrom 29 to 67.
Charlotte, North Carolina.—Rain has fallen on on day ofthe week, the rainfall reaching thirty-five hundredths of an

inch and snow is now falling. The thermometer has rangedfrom 22 to 54, averaging 39.
New Orleans, Louisiana.—We have had rain on four days

during the week, to the extent of one inch and fifty-one hun¬
dredths. The thermometer has averaged 51,
Savannah, Georgia.—We have had rain on two days duringthe week, the precipitation being one hundredth of an inch.

The thermometer has averaged 50, the highest being 73 andthe lowest 33.

WORLD’S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings.
Week and Season.

Visible supply Feb. 4
Visible supply Sept. 1
American In sight to Feb. li
Bombay receipts to Feb. 10
Other India shlp’ts to Feb. 10-Alexandrla receipts to Feb. 9__
Other supply to Feb. 9*

Total supply

Deduct—
Visible supply Feb. 11

Total takings to Feb. 11
Of which American
Of which other

1909-10. 1908-09.

Week. Season. Week. Season.

4,852,400 5,639,596
1,931,022
8,254,062
1,627,000
110,000
621,000
167,000

1,714,982
10,539,543
1,027,000
148,000
739,000
151,000

139,434
107,000
22,000
7,000
6,000

275,931
92,000
14,000
22,000
2,000

5,133,834 12,710,084 6,045,527 14,253,525

4,754,763 4,754,763 5,620,929 5,620,929
379,071
242,071
137,000

7.955.321
6.226.321
1,729,000

474.598
305.598
119,000

8.698.596
6.990.596
1,708,000

• Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c.
INDIA COTTON MOVEMENT FROM ALL PORTS.

February 10. 1909-10. 1908-09. 1907-08.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

1 Since
Week. \ Sept. 1.

Bombay 107,000^1,627,000 92,000^1,027,000 79,00011,050,000

Exports
from—

For the Week. Since September 1.
Great
Britain.

Conti¬
nent.

Japan
&China Total.

Great
Britain.

Conti¬
nent.

Japan
& China. Total.

Bombay—
1909-10._ 4,000 59,000 34.000 97,000 37,000 435,000 383,000 855,0001908-09.. - - - - 42,000 42,000 11,000 237,000 256,000 504,0001907-08-. 3,000 22,000 9,000 34,000 12,000 271,000 196,000 479.000Calcutta—
1909-10..

m ^ ^ 2,000 15,000 14,000 31,0001908-09.. 2,000 1,000 3,666 4,000 16,000 22,000 42,0001907-08.. • • • .... 2,000 9,000 2,000 13.000Madras—
1909-10.. 1,000 1,000 4,000 8,000 1,000 13,0001908-09.. 1,000 .... 1,000 3,000 14,000 2,000 19,0001907-08..

... - _ _ _

•

..... 6,000 22,000 1,000 29,000All others
1909-10.. 8,000 8,000 16,000 49,000 1,000 66,0001908-09.. 1,000 8,000 1,666 10,000 8,000 72,000 7,000 87,0001907-08. . — ---- 2,000 2,000 8,000 73.000 13,000 94,000

Total all—
1909-10.. 4,000 69,000 46.000 119,000 59,000 507,000 399,000 965,0001908-09.. 1,000 11,000 44.000 56,000 26,000 339,000 287,000 552,0001907-08.. 3,000 22,000 11,000 36,000 28.000 375,000 212,000 615,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria, Egypt.

February 16.

Receipts (cantars)—
This week
Since Sept. 1

1909-10.

50,000
4,657,036

1908-09.

170,000
5.546,057

1907-08.

165,000
5,836,924

Exports (bales)—
This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent

4,000

14",500
1,250

107,772
90,334
206,247
49,775

1,500
8,600
15,750

900

121,592
127,180
190,114
41,975

3,000
5.500
11,750
2.500

160,241
144,418
215,100
41,606

To America

Total exports 19,750 454,128 126,650 480,861 22,750 561,365

MANCHESTER MARKET.—Our report received bycable to-night from Manchester states that the market is
quiet for yarns and steady for shirtings. The demandfor both India and China is improving. We give the pricesfor to-day below and leave those for previous weeks of thisand last year for comparison:

. -

1910. 1909.

32s Cop
Twist.

8H Shirt¬
ings, common

to finest.

Col’n
Mid.
Vpl's

32s Cop
Twist.

J8K lbs. Shirt¬
ings, common
to finest.

Col’n
Mid.
WVs

Dec.
d. d. s. d. 8. d. d. d. d. s. d. s. d. d.

31 10H ® 11H 5 6H@10 1 8.50 7H @8 3-16 4 6^@8 4X 4.99
7 10H ® UK 5 6 (a>10 0 8.18 7H 6» 8X 4 7 (5)8 5 6.014 10 5-16@ 11 5 5 <5>9 10X 7.84 7X Q& 8X 4 8 (§8 6 6.1421 10 @ iox 5 4 (s>9 9 7.56 7H <<& 8X 4 9 (|8 7X 5.3928

Feb.
10H @ 10X 5 4 (s>9 9 7.80 7 13-16a9 8H 4 9 (o>8 7H 5.30

4 10H @ n X 5 5 (5>9 10H 7.91 7 11-16<!P 8H 4 8 @8 7X 5.1311 10X @ 11K 5 5 (5>9 10M 8.15 7 9-16 <59 8H 4 7 @8 6 5.11

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week havereached 68,123 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Total bales.NEW YORK—To Liverpool—Feb. 2—Laurentlc, 1,781 1,781To Manchester—Feb. 4—Calderon, 150 upland, 600 Sea Island. 750To Bremen—Feb. 9—Roon, 815 815To Hamburg—Feb. 5—President Grant, 309 309To Barcelona—Feb. 5—Buenos Aires, 550 550To Venice—Feb. 8—Argentina, 100 100To Trieste—Feb. 8—Argentina, 100- 100GALVESTON—To Liverpool—Feb. 9—Yucatan, 3,580 3,580To Manchester—Feb. 9—Ramon de Larrinaga, 6,893 6,893To Havre—Feb. 5—Warrior, 8,211 8,211PORT ARTHUR—To Liverpool—Feb. 9—Almerian, 2,736 2,736To Dunkirk—Feb. 10—Texas, 3,000 3,000NEW ORLEANS—To Liverpool—Feb. 5—Barbadian, 2,702 2,70ZTo Belfast—Feb. 5—Maun Head, 962 962To Bremen—Feb. 10—Etonian, 10,000. 10,000To Hamburg—Feb 7—Sahara, 1,024 1,024To Genoa—Feb. 9—Cltta dl Palermo,4,450 4,450MOBILE—To Liverpool—Feb. 10—Mercian, 369 369PENSACOLA—To Naples—Feb. 4—Dinnamare, 500 500SAVANNAH—To Bremen—Feb. 10—Battersea Bridge, 5,421 5,421To Hamburg—Feb. 5—Albenga, 2,817 Feb. 10—BatterseaBridge, 125. 2,942To Malmo—Feb. 5—Albenga, 300 300To Riga—Feb. 10—Battersea Bridge, 200 200To Oxelsund—Feb. 10—Battersea Bridge, 200 200To Bergen—Feb. 10—Battersea Bridge, 100 _ 100To Warberg—Feb. 10—Battersea Bridge, 300 300BOSTON—To Liverpool—Feb. 5—Sagamore, 50 Feb. 7—Ivemia,601— Feb. 8—Armenian. 283 934BALTIMORE—To Bremen—Feb. 10—Neckar, 1,401 1,401PHILADELPHIA—To Antwerp—Feb. 5—Manitou, 9 9SAN FRANCISCO—To Japan—Feb. 8—Manchuria, 7,484 7,484
Total 68,123
Cotton freights at New York the past week have been as

Liverpool
Manchester
Havre
Bremen
Hamburg
Antwerp
Ghent, via Antwerp
Reval
Gothenburg
Barcelona, direct
Genoa
Trieste

Sat. Mon. Tues. Wed. Thurs. Fri.
14 14 14 14 14 14
12 12 12 12 12 12
18 18 18 18 18 18
18 18 18 18 18 18
22 X 22 X 22 X 22 X 22 X 22 X20 20 20 20 20 20
26 26 26 26 26 26
25 25 25 25 25 25
34 34 34 34 34 34
25 25 25 25 25 25
18 18 18 18 18 18
28 28 28 28 28 28
45 45 45 45 45 45

LIVERPOOL.—By cable from Liverpool we have the fol¬
lowing statement of the week’s sales, stocks, &c., at that port:“

- - -

Feb n
82,000
2.000
1,000
72,000
14,000
63,000

1,017,000
944,000
32,000
21,000
165,000
116,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of

Jan. 21. Jan. 28. Feb. 4.
Sales of the week 51,000 49,000 63,000Of which speculators took. _ 1,000 4,000Of which exporters took 2,000 3,000 2,000Sales, American 45,000 41,000 57,000Actual export
Forwarded

4,000 4,000 7,000
70,000 50,000 75,000Total stock—Estimated 1,068,000 1,072,000 1,062,000Of which American—Est__ 983,000 978,000 981,000Total imports of the week

Of which American
56,000 56,000 73,000
39,000 39,000 59,000Amount afloat 149,000 170,000 175,000Of which American — 99,000 118,000 122,000

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.
Market, 1
12:15 )
P. M. J

Steady. Active. Moderate
demand.

Fair
business
doing.

Good
demand.

Fair
business
doing.

Mid. Upl’ds 8.04 8.14 8.07 8.04 8.14 8.15

Sales
Spec.&exp.

22,000
1,000

18,000
1,000

10,000
1,000

12,000
1,000

12,000
1,000

10,000
1,000

Futures.
Market 1
opened j

Firm at
4@6 pts.
advance.

Steady at
5@7 pts.
advance.

Steady at
3@4 pts.
advance.

Irregular,
unchanged.

Steady at
5(5)8 pts.
advance.

Steady at
2 points
decline.

Market, 1
4 )
P. M. J

Steady at
8X@*X
pts. adv.

Quiet at
5^@7H
pts. adv.

Easy at
9@ 13 pts.
decline.

Firm at
5@ 12X
pts. adv.

Quiet,unch.
to 2X pts.
advance.

Quiet at1H
pts. dec. to
X pt. adv.

The prices of futures at Liverpool for each day are givenbelow. Prices are on the basis of upland, good ordinary
clause, unless otherwise stated.

Thus, 7 84 means 7 84-100d.

CAft K
Sat. Mon. Tues. Wed. Thurs. Fri.

JrCD* O
to 12 J* 12H 12K 4 12 X 4 12X 4 12X 4 12 X 4Feb. 11. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.

d. d. d. d. a. d. d. d. d. d. d. d.February. 7 84 94 91 87 78 X 84 91 94 X 93 92 X 93Feb .-Men. 7 83 H 93 X 91 87 78 84 90 X 94 92 91 X 92Meh .-Apr. 7 84 94 91 87 78 X 84 90 X 94 92 91 91 XApr .-May. 7 81 X 92 88 X 85 X 77 82 88 91 90 89 X 90May-June 7 81 90 X 87 X 84 X 76 80 X 86 89 88 87 X 88June-July 7 78X 88 X 85 82 73 77 81 X 85 84 84 84 XJuly-Aug. 7 75 84 X 81 X 79 70 X 74 78 79 X 79 79 79 XAug.-Sep. 7 44 51 X 50 49 39X 42 46 47 46 X 46 X 46Sep.-Oct. 7 00)4 07 X 07 06 98 99 03 05 03 02 X 01 xOct.-Nov. _ w „ „ 6 80 X 87 86 84 X 76 77 X 81 X 84 82 82 81XNov.-Dee. „ 6 71H 77 X 77 74 X 66 67 71 X 74 72 72 71 XDec.-Jan 6 69 H 75 X 75 72 X 64 65 69 72 70 70 69 XJan .-Feb 6 69 X 75 X 75 72 X 63 64 68 71 69 69 68 XFeb.-Mch. — 75 X 75 72 X 63 64 68 71 69 69 8&X
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BREADSTUFFS.

Friday, Feb. 11 1910.
Prices for wheat flour in the local market have shown few

variations during the week and trade has been of such small
proportions that any changes in quotations have been
largely nominal. Furthermore, there is still an absence of
any indication of an early breaking of the deadlock. Similar
conditions apparently prevail in many of the cities at the
West and the Southwest. The one bright spot in the situa¬
tion is at the Northwest, especially Minneapolis. Large
sales have been made there of late, the mills are grinding
steadily and the output for the week, though smaller than in
the preceding week, was largely in excess of that for the
same week last year. Eye flour and corn meal have been
quiet and steady.
Wheat has advanced, mainly owing to reports of damage

to winter wheat in the Southwest. They have come princi¬
pally from Missouri, Kansas and Oklahoma. Also cash
premiums have been very generally maintained,faith notice¬
able firmness. Liverpool quotations have been strengthened
by a fear that something might happen to the crop on this
side of the water. Moreover, there is less pressure from
Argentine and Australian cargoes. The receipts at the
spring-wheat markets at the West have latterly decreased
somewhat. The decrease in the American visible supply
last week was a general surprise. Whereas some increase
had been expected, there was an actual decrease of close to
1,700,000 bushels. The gain in the world’s stock for the
same week was only 308,000 bushels, as against an increase
for the corresponding time last year of over ten times that
.quantity. The world’s supply is now figured at about
2,000,000 bushels less than that of a year ago. On the other
hand, however, export trade has still been lacking. The
shipments from Russia have been liberal and our North¬
western stocks have increased. Then, too, the reports of
damage to the plant in the Southwest have been contradicted
by other reports, including those in trade papers, one of
which takes the ground that there has been no real disturb¬
ance of the generally favorable position of winter wheat. It
is declared to be, with few exceptions, in good shape for
meeting adverse weather. The total primary receipts at the
West have on the whole continued large, on some days being
nearly double those on the corresponding days last year.
Some reports from the Ohio Valley are to the effect that the
winter wheat is covered with snow and thus protected from
severe weather. Nebraska crop advices have been in the
main favorable. The large receipts seem to give a rather
emphatic denial to reports that farmers are dissatisfied with
current prices. Most foreign crop reports have been favor¬
able. Nevertheless the strong cash situation, together with
the covering of shorts and the firmer tone of the English
markets have been sufficient to lift prices in this country
moderately. To-day prices advanced slightly early on re-

Ejrts of damage to winter wheat and covering of shorts.ater the crop news was more favorable and longs liquidated,
causing a setback.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
No. 2 red winter f.o.b 130 129 129 129 129 129
May delivery in elevator 117*$ 117% 118*$ 118 119*$ 118*$July delivery in elevator 108 108*$ 109 % 108 J$ 110 119*$

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

• May delivery in elevator -109*$ 109*$ 110*$ 110*$ 111*$ 111J uly delivery in elevator 100 100 5$ 101*$ 100*$ 102*$ 101*$September delivivery in elevator. 96 96 97 96*$ 97*$ 97*$

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAQO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery In elevator 46*$ 46 46*$ 46*$ 46*$ 46*$
July delivery In elevator 43*$ 43*$ 43*$ 43*$ 43*$ 43*$
September delivery in elevator 40*$ 40*$ 40*$ 40*$ 40*$ 40*$
The following are closing quotations:

FLOUR.
Winter, low grades 34 40
Winter patents 6 76
Winter straights 5 40
Winter clears 5 00
Spring patents 5 50
Spring straights 5 30
Spring clears 4 50

.35 25(
4 30 <

Kansas straights, sack.
Kansas clears, sacks
City patents 6 701
Rye flour 4 00
Graham flour.. 4 50i
Corn meal, kiln dried.. 3

35 40
4 65
7 00
4 60

Indian com futures in the local market have been nominal.
At the West trading has been active at an advance in prices.
Bullish factors have been a sharp diminution in country
offerings, decreased receipts at some points and a strongercash market. There has been active covering of shorts, both
large and small. On the other hand, elevator interests have
sold and there has been more or less liquidation by longs
among commission houses. The demand to cover, however,
has readily absorbed the offerings. To-day prices advanced
early on light country and speculative offerings and covering
of shorts. Later there was a reaction on long liquidation.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
Cash com .71*$ 715$ 72 72 72*$ 72*$
May delivery in elevator .75*$ 75 75*$ 75 75*$ 76*$

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 65*$' 65*$ 66*$ 65*$ 66*$ 66*$
July delivery in elevator 65 5$ 65*$ 66 *$ 65*$ 66*$ 66*$September delivery in elevator 65*$ 65*$ 66*$ 65*$ 66*$ 66 5$

Oats for future delivery in the Western market have been
rather quiet but prices have been firmer, reflecting to some
extent the strength of wheat and com. Country offeringshave been smaller. The crop movement, though larger than
recently, has nevertheless been disappointing. Shorts havebeen the principal buyers, though there has also been more
or less purchasing by commission houses. Cash interests
have opposed the advance. To-day the market was quietand irregularwithin narrow limits. In the main the tonewas
firmer, however, on light country offerings and covering.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
-

. Sat. Mon. Tues. Wed. Thurs. Fri.Natural white 52-52*$ 52-52*$ 52-52*$ 52-62*$ 52-55 52-55White clipped 53-54 53-54 53-54 53-54 53-55*$ 53-55*$

Wheat, per bushel—
N. Duluth, No. 1 31 26
N. Duluth. No. 2 1 24
Red winter, No. 2—l.o.b. 1 29
Hard winter. No. 2 1 26

Oats, per bushel— Cents.
Natural white 52 @55
White clipped 53@55*$
Mixed Nominal

35

Cents.
72*$

34 60
6 15
5 70
5 25
6 00
5 50
4 85
GRAIN.

Com, per bushel—
No. 2 mixed elev.
No. 2 yellow f.o.b. Nominal
No. 2 white f.o.b. Nominal

Rye, per bushel—
No. 2 Western f.o.b. 34
State and Jersey Nominal

Barley—Malting 69 @76
Feeding, c.i.f.,N.Y. Nominal

The statements of the movement of breadstuffs tomarket
indicated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
ake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:
Receipts at—

Chicago ....
Milwaukee..
Duluth
Minneapolis.
Toledo
Detroit
Cleveland ..

St. Louis. ..
Peoria
Kansas City .

Tot.wk.’lO
Same wk. '09
Same wk. ’08

Since Aug. 1
1909-10. ..
1908-09...
1907-08...

Flour. Wheat.

66k.196#*.
171,899
66,400
7,025

12,305
775

67,710
101,750

bush. 60 lbs.
174.000
176,000
499,283

2.674,560
53,000
21,345
4,940

445,445
8,000

551,250

427,864
284,401
345,140

4,607,823
2,435,224
2,881,900

12,095,635;179,477,408
11,587,950 165,340,924
10.220.846 154,845,781

Com.

bush. 56 lbs.
3,398,000
398.200

363,130
137,500
4,606
58,760

. 804,985
420,444
748,000

6,333,625
2.394,749
4,161,483

95,277,806
78,872,824
111,515,933

Oats.

bush. 32 lbs.
1,792,275
247,500
291,074
352,940
39,000
30,020
138,370
697,600
312,337
129,000

4,030,116
1.956,705
2,689,987

20,518,620
100,298,561
109,222,305

Barley.

bushASlbs.
747,836
483.200
198,792
594.480

88.400
79.400

Rye.

bu.56 lbs.
29,000
26,000
4,277
57,510
4.000

9,000
9,900

2,192,108 139,687
1,053,384 89,846-
845.140 95.716

51,023,854
57,440,677
46,722,942

4,748,528
4,643,323
4,954,554

Total receipts of flour and grain at the seaboard ports for
the week ended Feb. 5 1910 follow:

Flour, Wheat, Com, Oats, Barley, Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.

New York 160,540 211,200 158,625 272,975 10,200 5,750
Boston
Portland, Me

51,583
27.000
54,770

265,268
1,129,000
177.255

59,473 66,184 1,100

Philadelphia 40,169 96.394 3,000
Baltimore 48,423 50,640 281,391 48,982 10,235-
Richmond 4,606 30,608 95,354 42,788 1,786
New Orleans * 14,474 164,500 106,000
Newport News 2,357
Norfolk 1,000
Galveston
Mobile 9,623
Montreal 6,674
St. John 21,000

49,000

39,482
551,000

17,143
76,000
20,000
9,000
4,250 61.253

20,000
16,125

Total week 1910.. 402,050
Since Jan. 1 1910.1,799,054
Week 1909. 287,175
Since Jan. 1 1909.1,421,122

2,503.453
7,493,644
660,789

5,958.707

945,905
6,968,384
1,452,959
6,273,729

714,576
3,583,558
739,477

3,861,267

30,425
312,394
96,836
580,000

17,771
121,128
14,606
49,459

* Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading.
The exports from the several seaboard ports for the week

ending Feb. 5 1910 are shown in the annexed statement:
Wheat, Com, Flour, Oats,

Exports from— bush. bush. bbls. bush. i
New York . 256,624 21,884 78,771 15,654
Portland, Me .1,129,000 27,000 _ .

Boston . 200.353 40 14,379
Philadelphia ... . 170.000 3,000 31,000
Baltimore . 97,098 680,857 5,850
New Orleans _ ... 404,000 11,500 500
Newport News.. 17,143 2,357
Galveston 8,000 3,825
Mobile 9,000 9,623
Norfolk 96,000 1,000
St. John, N. B__ . 551.000 21,000 “20,600
Total week .2,412,075 1,431,924 206.305 36.154

Week 1909 . 948,810 927,034 156,972 10.589

Rye, Peas,
bush.

Barley,
bush.
2,395

'"548

800

The destination of these exports for the
July 1 1909 is as below:

Flour Wheat-

.. 26,954

.. 62,625
3,743
1,519

week and since

Exports forweek and
since July 1 to—

Week
Feb. 5.

bbls.

Since
July 1
1909.
bbls.

Week
Feb. 5.
bush.

Since
July 1
1909.
bush.

-Com-

Unlted Kingdom...109,447 3,500,947 2.051,553 41,206,186
Continent 33,617 1,326,922
Sou. & Cent. Amer. 18,753 516,492
West Indies 44,153 880,065
Brit. Nor. Am. Cols. 225 77,553
Other Countries 11® 161,290

356,022 20,365,567
4,500 232,832

3,675

"III 111",330

Week
Feb. 5.
bush.

571,744
789,592
1,000

67,934
1,040
614

Since
July 1
1909.
bush.

6,002,555
8,237,751
488,220

1,293,959
34,031
20.437

Total .206,305 6,463,269 2,412,075 61,919,590 1,431,924 16.076,953Total 1908-09 156,972 6,935,808 948,810 85.519,201 927.034 17,952,821
The world’s shipments of wheat and com for the week

ending Feb. 5 1910 and since July 1 1909 and 1908 are shown
in the following:

Wheat. Com.

Exports. 1909-10. 1908-09. 1909-10. 1908-09.

Week
Feb. 5.

Since
July 1.

Since
July 1.

Week
Feb. 5.

Since
July 1.

Since
July 1.

North Amer.
Russian ....
Danubian ..

Argentine ..
Australian-.
Oth. countr’s

Bushels.
2,521.000
4,072,000
192.000

2,688,000
1,880,000
192,000

Bushels.
99,170.000
139,760,000
14.064,000
19,104.000
14,672.000
31.704,000

Bushels.
128,394,700
42.256,000
27,448,000
45,355,000
17,088.000
10.274,000

Bushels.
1,427,000
170,000
689,000
468,000

Bushels.
16,400,000
11,431,000
14,921,000
59.062,000

Bushels.
17,579,400
9.642.500
16.678.500
43.374.500

Total .... 11545000 318.374,000 270.815,700 2.764.000 101,814,000 87,274,900

i
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The quantity of wheat and corn afloat for Europe on dates

mentioned was as follows:

Wheat. Corn.

i
United

Kingdom. Continent. Total.
United

Kingdom. Continent. Total.

Feb. 6
Jan. 29 1910.-
Feb. 6 1909._
Feb. 8 1908—

Bushels.
>4,800,000
>2,000,000
53.760,000
{0.800.000

Bushels.
8,160,000
6,720,000
15.040,000
13,440,000

Bushels.
32,960,000
28,720,000
38.800,000
44,240,000

Bushels.
4,080,000
4,165,000
3,315,000
3,920,000

Bushels.
4,845.000
4,335,000
2,040,000
2,840,000

Bushels.
8,925,000
8,500,000
5.355,000
6,760,000

The visible supply of grain, comprising the stocks in
granary at principal points of accumulation at lake and
seaboard ports Feb. 5 1910, was as follows:

AMERICAN GRAIN STOCKS.

New York
“

afloat

Wheat,
bush.

. 799,000
16,000

Com,
bush.

406,000

Oats,
bush.

1,006,000
87,000

Rye,
bush.

25,000

Barley,
bush.

173,000

Boston 140,000 158,000
14,000

1,463,000
724,000
15,000
20,000

6,000
1,000

108,000

1,000
Philadelphia .-
Baltimore
New Orleans

. 266,000
. 673,000

3,000

39,000
135,000
190,000

Galveston .. 85,000
Buffalo

“ afloat
_ 2,424,000
3,417,000

315.000 136,000 426,000

Toledo
“ afloat

. 599,000
104,000

157,000 79.000 14,000 1.000

Detroit
“ afloat.

. 228,000
. 369,000

287,000 43,000 85.000 1,000

Chicago . 2.531,000 2,758,000
281,000

233,000
1,018,000
1,156,000
241,000
571,000

2,013,000
503,000

1,989,000
1,131,000
170,000
540,000
354,000
116,000

44,000
46,000
50,000

254,000
5,000

Milwaukee
Duluth _

Minneapolis
St. Louis
Kansas City . .

. 312,000

. 3,982,000
. 4,920,000
. 1,544,000
. 2,695,000

17.000
949,000

1,140,000
94,000

Peoria I 12,000 5,000
Indianapolis 406,000

Total Feb. 6 1910. .25,525,000 9,500.000 8,710,000 779,000 2,802,000
Total Jan. 29 1910. .26,463,000 9,764,000 8,755,000 785,000 2,602,000
Total Feb. 6 1909. .43,312,000 6,512,000 9,997,000 815,000 3,940,000

■

CANADIAN GRAIN STOCKS.
Wheat, Com, Oats, Rye, Barley,
bush. bush. bush. bush. bush.

Montreal _ 118,000 28,000 321,000 53,000
Fort William.. . 1,960,000

“ afloat 160,000
Port Arthur . 3,157,000
Other Canadian

_ 6.295.000

Total Feb. 5 1910..11,690.000 28,000 321,000 53,000
Total Jan. 29 1910. .12,537,000 29,000 326,000 53,000
Total Feb. 6 1909.. 6,075,000 27,000 200,000 82,000

SUMMARY.

Wheat, Corn, Oats, Rye, Barley,
bush. bush. bush. bush. bush.

American .. _ 25,525,000 9,500,000 8,710,000 779,000 802,000
Canadian 11,690,000 28,000 321,000 53,000

Total Feb. 5 1910.-37,215,000 9,528,000 9,031,000 779,000 855,000
Total Jan. 29 1910.-39,000,000 9,793,000 9,081,000 785,000 2,653,000
Total Feb. 6 1909.-49,387,000 6,539,000 10,197,000 815,000 4,022,000
Total Feb. 8 1908..46.276.000 8,126,000 9,528,000 923,000 5,299,000
Total Feb. 9 1907.-44,567,000 8,169,000 11,511,000 1,623,000 2,617,000
Total Feb. 10 1906. .47,790,000 15,327,000 26,327,000 2,389,000 4,828,000
Total Feb. 11 1905.-38,098,000 10.504,000 17,863,000 1,814,000 5,378,000

THE DRY GOODS TRADE.
New York, Friday Night, February 11 1910.

The primary cotton goods situation showed no material
change during the week; trading was quiet and confined
principally to moderate-sized lots for prompt. and near-by
shipment, and prices generally ruled steady. In the print
cloth division more inquiries developed, but the volume of
sales did not increase correspondingly; converters and other
users made greater efforts to place contracts with mills at
the low levels reported among second hands, but sellers
continued firm on forward business, and do not seem to be
pressing for orders at current prices, which in many lines
remain very close to cost. Trade in jobbing houses showed
a little more life, with a large number of buyers in evidence,
although the character of the demand and business transacted
continued about the same as in recent weeks; on seasonable
and staple goods priced at or near their own ideas buyers
operated steadily for prompt delivery and in satisfactory
volume, but on lines which have been advanced substantiallytheir purchases were limited. Jobbers ordered small lots
for quick delivery for filling in purposes; generally speaking,little disposition was shown to anticipate requirements far
ahead, except on fall cottons, in which activity was wellmaintained. The cotton yarn situation as a whole showed
no improvement, the market continuing easy, with demand
light, stocks large and some mills reported as willing to book-orders at prices somewhat below current quotations in order
to move accumulations. The export trade remained quiet,with little prospect of improving so long as foreign sellersunderbid domestic mills. Dress goods continued active,corporation goods especially being well patronized; theopening of staple worsteds for fall at to-day’s basis of value
by one of the largest producers occasioned some surprisein view of the general tendency to name advances. The
feature in the men’s wear market was the opening of theleading line of fine fabrics for the next heavy-weight season
atJadvances ranging from 5 to 10 per cent.
^DOMESTIC COTTON GOODS .--The exports of cotton
goods from this port for the week ending Feb. 5 were 1,501
packages, valuea at $108,951, their destination being to the
points specified in the table below:

_

1810 1909-

New York to Feb. 5. Week.
Since

Jan. 1. Week.
Since

Jan. 1.
Great Britain 6 184 17 134
Other Europe ... 31 92 5 77
China 35 8,179India _ 6 ■ 727
Arabia 132 1,082 4,044Africa

_ 581 3 855
West Indies 527 2,928 971 4,248Mexico - 31 144 28 256
Central America. 99 729 265 1,852South America 307 5,989 411 4,172Other countries 354 4,026 373 1,756

Total
._ 1,501 15,796 2,073 26,300

The value of these New York exports since Jan. 1 has
been $1,165,212 in 1910, against $1,459,473 in 1909.
In the market for domestic cottons interest and activity

centered chiefly in Fall lines which continued to be taken
quite freely; prices named on fancy flannelettes are lower
than was generally expected, and have proved attractive to
buyers. Staple prints received more attention, but the total
volume of business was only moderate. Percales were in
steady request, and some improvement was noted in the call
for spring and summer lines of printed goods. The better
quality tickings are reported well sold ahead; on low grades,
however, mills are not so comfortably situated. A satis¬
factory business was done on the best-known lines of dress
ginghams, jobbers being fair purchasers. Drills, certain
sheetings, brown cottons and similar lines ruled quiet, with
prices rather easy and irregular on spot goods; first hands,
however, remained firm on contracts. The cotton-lining
market displayed a better tone than for some time past, but
the improved demand was confined to goods for prompt
shipment. Trading in print cloths light; regulars unchanged;
standard wide goods are quoted a shade easier at 5^c.
WOOLEN GOODS.—As indicated, one of the largest

dress goods producers opened staple worsteds for fall, 1910,
on the basis of prices now current; although this action was
unexpected, it seems to be in line with the policy of leading
factors to offer goods for late delivery at levels that will
attract buyers and assure a satisfactory distribution; a sub¬
stantial business is reported as already booked, with prospects
of a larger trade developing. In certain quarters orders
received direct from retailers were exceptionally heavy.
Staple dress fabrics for fall were taken in good quantities,
demand running largely to rough-faced lines of the better
grades; broadcloths, though somewhat less active, met with
a fair sale. The primary market for Fall men’s wear was
less active. The chief event of the week was the opening
of the principal line of fine fabrics for the next heavy-weight
season at advances of from 5 to 10 per cent; this increase
was quite in line with expectations.
FOREIGN DRY GOODS.—Imported woolens and wor¬

steds ruled moderately active but without particular feature.
The call for linens of all descriptions was unabated and
prices firmly held. Burlaps steady but generally quiet.
Importations and Warehouse Withdrawals of Dry Goods.
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State aju> City betahtment,
News Items*

Haverhill, Mass.—No Election at Present on Purchase of
Light Plants.—We are advised under date of Feb. 4 that
“no date has been set for holding an election to see whether
this city will purchase the gas and electric companies’ plants,
and, in fact, a two-thirds vote must be passed in favor of
holding this election by the Municipal Council before an elec¬
tion can be held.” It is not expected that the Municipal
Council will take this matter up until some time in April.
Local papers stated that orders for the purchase of these

plants were unanimously passed by the Municipal Council
on Dec. 23 1909. It was also stated that the matter would
again be submitted to this body, as required under the State
law, and in the event of favorable action, the Mayorwould
probably issue a call for a special election in February, when
the proposition would be submitted to the voters. See
V. 90, p. 63.
Hennepin County (P. O. Minneapolis), Minn.—Road Bonds

Declared Invalid by Supreme Court.—A decision was rendered
by the State Supreme Court on Feb. 4 declaring unconsti¬
tutional Chapter 405 of the General Laws of 1909, which em¬
powers counties having a population of 275,000 or more to
issue not exceeding $1,000,000 bonds for road and bridge

Surposes. The decision, which reverses the findings* ofudge Dickinson of the District Court, is a result of the
friendly suit brought on behalf of the Good Roads Association
to test the validity of $100,000 bonds issued under the Act
in question and awarded to the First National Bank of
Minneapolis. See V. 89, p. 612. The opinion of the higher
Court, written by Judge Calvin L. Brown, is unanimous
and to the effect that the Legislature in conferring power to
issue bonds upon only those counties having a population
of 275,000 or over acted in violation of the constitution,
which prohibits special legislation.
, Illinois .—Resolution Approving Income Tax Amendment
Adopted by Senate.—On Feb. 9 the Senate, by a vote of 41 to 0,
adopted the Hurburg joint resolution ratifying the proposed
amendment to the United States Constitution, which, if ap-
roved by the legislatures of three-fourths of the several
tates, will give Congress power to levy and collect taxes

on incomes from whatever sources derived, without appor¬
tionment among the States, and irrespective of census or
enumeration. It is expected that the resolution referred
to will come up in the House next week.
New York City.—Chamber of Commerce Favors Rapid

Transit Construction by the Assessment Plan.—We print
below resolutions adopted by the Chamber of Commerce
approving the action of the Public Service Commission in
adopting a report favoring the extension of the proposed
Eastern Parkway Subway in Brooklyn by assessing the
owners of the property benefited for the cost of its con¬
struction. The road as now proposed will extend from
Atlantic Ave., up Flatbush Ave. to the Prospect Park Plaza,
thence along Eastern Parkway to Buffalo Ave., across
rivate property to Livonia Ave., and East Ninety-Eighth
t., along Livonia Ave. to a point on New Lots Road. The
route as proposed will be subway up to Livonia Ave. and
East 98th Street from which point the erection of an ele¬
vated structure is recommended.

Whereas, A committee of the Public Service Commission of the First
District, under date of January 28 1910, has reported favorably on a
certain route in Brooklyn known as the “Livonia Avenue Route”; and

Whereas, The owners of property along this route to the extent of more
than 52 per cent have by a written document signified thoir consent and
approval of the building of said extension by local asessment on property
affected, thus demonstrating the practicability of the principle of local
assessment under proper safeguards, as recommended by your committee
for consideration in its report to this Chamber on March 2 1909; and

Whereas, The principle of paying for construction by local assessment

{>ermits of the making of operating contracts which would be extremelyavorable to the city; and
Whereas, For the purpose of general equity In the various boroughs this

principle of local assessment should be universally applied to all further
developments of subway extensions In outlying districts:

Resolved, That this Chamber does heartily approve of the report of the
committee of the Public Service Commission, as above referred to, and
endorses the principle of local assessments for the extensions of rapid transit
systems Into the less densely populated districts;

Resolved, further, That with the advantages of this local assessment
principle now established, this Chamber recommend to the Public Service
Commission and the Board of Estimate and Apportionment that In all
further extensions of rapid transit systems Into less densely populated
districts It,adhere to the system of local assessment as now provided for
In the law, and the construction of subways into such districts at the city’s
expense would be disadvantageous to the city’s Interests, unfair to property
owners In districts which have submitted to the assessment, and destruc¬
tive of a principle of great value and service In solving the complicated
problems of subway extensions

(Signed) E. H. OUTERBRIDGE, 1 ' Of the
HOWARD C. SMITH, \Special Committee
PAUL M. WARBURG, I on
CLARENCE H. KELSEY,J Rapid Transit.

New York, February 3 1910.

ft Orange, N, J.—Application for Writ of Certiorari to Review
Municipal Light Plant Proceedings Denied by Supreme Court.
—Chief Justice William S. Gunmere on Feb. 5 denied the
application made on behalf of S. P. Davis, a taxpayer, for
a writ of certiorari to review the action of the Common
Council in proceeding with plans for a municipal electric-
light plant. A resolution providing for the issuance of
$90,000 4% 50-year bonds for this purpose was passed on
Dec. 20 1909. See V. 89, p. 1687. The application was
made on the ground that it was illegal for the city to provide
forfa plant which would take care of public lighting but
whichjcould not provide for^the needs of private consumers.

The method in which the matter was submitted to a ref¬
erendum was also declared to be faulty. In answer to these
contentions it was argued that the city was not bound to
construct a plant capable of furnishing light to every citizen,
but could erect a small plant and enlarge the same as occasion
demanded. Testimony was offered to show that the plant
as proposed provided facilities for taking care of a limited
number of private consumers. The City Clerk's affidavit
was also submitted to show that the city had complied with
the statute in the referendum on the matter. /The Court
declared that “the reasons advanced why the writ should be
granted are not sufficient.”

Proposals for the bonds mentioned above will be received
until Feb. 14. See item under “Orange, N. J.” on a sub¬
sequent page.
Springfield, Mass.—Petition for Injunction Denied.—City

Treasurer E. T. Tifft writes us as follows with reference to
the action on behalf of certain citizens to restrain the issuance
of $1,000,000 bonds authorized by Chapter 84, Laws of 1909,
for the erection of municipal buildings:
The city was authorized by a special Act to Issue $1,000,000 In bonds to

pav for a municipal group, consisting of an auditorium seating 5,000
pcopl 3, a tower 267 feet in height and a municipal office building. Certain
citize is thought that this was extravagant: other citizens differed In
opini.m as to the proper location for such a group, so a petition, signedby
about a dozen citizens, was presented to the Superior Court, requesting
that an Injunction be Issued against the Issue and sale of the bonds. When
it came time for the Court to hear the petitioners, they not appearing or
presenting any case, the injunction was denied—and later dismissed
entirely; so that at no time was the city restrained In its actions In reference
to thij bond Issue.
The contracts for the municipal group of buildings are already let, and

work on the foundation of the auditorium has commenced.

Virginia.—Bonds Listed.—On Feb. 9 $5,852,800 3%
coupon and registered “Riddleberger” bonds were trans¬
ferred from the unlisted department to the regular list of
the New York Stock Exchange. The bonds are in the
following denominations: $5,536,000 of $1,000 each, $245,-
500 of $500 each and $71,300 of $100 each. The date of the
bonds is July 1 1882. Maturity July 1 1932, subject to call
after July 1 1900.
Wirhita, Kan.—No Definite Action Yet Taken in Purchase

cf Local Water Plant.—We were advised during the past week
that nothing definite had been decided in the matter of pur-
chasi ig the plant of the American Water Co. See V. 90, p.63.

Hond Proposals and Negotiations this week
m \ % been as follows 2

Aberdeen Independent School District (P. O. Aberdeen),
Brown County, S. D.—Bond Offering.—Proposals will be
received until 8 p. m. Feb. 15 by the Board of Education,
M. M. Guhin, Clerk, for $75,000 4>£% high-school-building
bonds.
Authority, election held Dec. 16 1909. Interest semi-annual. Maturity

20 years. These bonds were offered on Jan. 21, but all bids received on
that day were rejected. See V. 90, p. 316.

Altus, Jackson County, Okla.—Bond Sale.—We are in¬
formed that the $200,000 water-works, electric-light and
sewer bonds voted on Jan. 31 have been sold.
Anson Independent School District (P. O. Anson), Jones

County, Tex.—Bond Sale.—The $25,000 5% 20-40-year
(optional) bonds registered by the State Comptroller on
Jan. 28 (V. 90, p. 388) were sold on Feb. 5 to Ulen, Sutherlin
& Co. of Chicago at par and accrued interest.
Ashland, Jackson County, Ore.—Bond Sale.—On Feb. 1

the $8,690 Fourth St. and $24,668 Main St. 6% coupon
street-paving assessment bonds described in V. 90, p. 249,
were awarded $25,358 to the Warren Construction Co. at
par and $8,000 to E. C. Cross at 101.50. Purchasers to pay
accrued interest. An offer of par and accrued interest for
$2,000 bonds was also received from the First National
Bank of Ashland. Maturity 1919, subject to call after 1910.
Atlanta, Ga.—Bond Election.—If the five issues of bonds

mentioned in V. 89, p. 1494, are authorized at the election
to be held Feb. 15, they will carry 4>£% interest, payable
semi-annually in gold. They will be coupon in form and be
in denominations of $1,000 each. The maturities follow:
$1,350,000 sewer bonds due part yearly on Jan. 1 from 1911 to 1940

Inclusive.
1900,000 water-works-extension bonds due part yearly on Jan. 1 from

1911 to 1940 Inclusive.
600,000 school-building and lot-purchase bonds due part yearly on

Jan. 1 from 1911 to 1940 Inclusive.
*

100,000 Grady Hospital extension bonds due In 30 years.
50,000 crematory-plant and lot-purchase bonds due in 30 years.

Auburn, Cayuga County, N. Y.—B nd Offering.—Pro¬
posals will be received until 1p.m. Feb. 28 by Ernest Hunt,
City Comptroller, for $78,964 31 4% sewer bonds.
Authority Section 104, Chapter 185, Laws of 1906. Denomination

$3,200, except one bond of $2,164 31. Date Jan. 4 1910. Interest semi¬
annually at the Columbia Trust Co. In New York City. Maturity on Jan. 4
as follows: $2,164 31 In 1911 and $3,200 yearly from 1912 to 1935 in¬
clusive. Certified check for $1,500, payable to the City Treasurer, Is re¬
quired. Bids must be unconditional and made on blank forms furnished
by the city. Bonds will be certified as to genuineness by the Columbia
Trust Co. of New York City and their legality approved by Caldwell &
Reed, of New York City, a copy of whose opinion will be delivered* to;the
purchaser. Bonds will be delivered on Mar h 10. Accrued Interest to be
paid by purchaser.
The official notice of this bond f ing will be found among

the advertisements elsewhere in this Department.
Babylon, Suffolk County, N. Y —Bond Sale.—The $8,000

road-improvement bonds mentioned in V. 90, p. 180, were
awarded on Jan. 25 to the Southold Savings Bank of Southold
at par for 4.20s.
Denomination $1,000. Date Jan. 1 1910. Interest semi-annual. Ma-

urity part yearly on Jan. 1 from 1911 to 1918 Inclusive.
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$? Bent & Prowers Irrigation District, Col.—Bond Offering.
••—Proposals will be received at 1 p. m. Feb. 26 by Granby
Hillyer, Secretary Board of District Directors (P. O. Lamar),
for the $4,000,000 irrigation bonds voted on Jan. 29. The
result of this election was given in V. 90, p. 391, under the
head of “Lamar Irrigation District.”
Boyer Sub-Drainage District, Harrison County, Iowa.—

Bond Offering.—Proposals will be received until 12 m. Feb. 17
by G. W. Atkins, County Auditor (P. O. Logan) for $22,500
6% drainage bonds.
Denomination $500. Date Jan. 2 1910. Interest semi-annually at the

County Treasurer’s office. Maturity on Jan. 2 as follows: $2,000 every
odd year and $2,500 every even year from 1915 to 1924 Inclusive. Bonds
are exempt from taxes. Certified check for $500 Is required.

Bruno, Pine County, Minn.—Bond Sale.—The Security
Trust Co. of St. Paul purchased $4,000 5)4% 18-year (aver¬
age) funding bonds on Jan. 29 at par and accrued interest.
Denomination $500. Date Jan. 1 1910. Interest semi-annual.
Buffalo, N. Y.—Bond Sale.—On Feb. 7 the $500,000 4%

20-50-year (optional) registered water bonds described in
V. 90, p. 388, were purchased by N. W. Harris & Co. of
New York City at 100.432 and accrued interest. A bid of
100.21 was also received from Estabrook & Co. of New
York City.
Bonds Proposed.—The Corporation Council has been

authorized to submit to the Legislature at once a bill pro¬
viding for the issuance of $150,000 1-20-year (serial) refund¬
ing temporary-loan bonds. Interest (rate not to exceed
4%) payable semi-annually at the City Comptroller’s office
or the Gallatin National Bank in New York City, as the pur¬
chaser shall elect.
Buncombe County (P. O. Asheville), No. Caro.—Bond

Sale.—On Feb. 8 the $50,000 20-year coupon bridge bonds
described in V. 90, p. 317, were sold to Hoehler & Cummings
of Toledo at 104.037 and accrued interest for 5s. Following
are the bids.
Hoehler & Cummings, Tol.$52,018 50
Woodln, McNear & Moore,
Chicago 51,687 00

West.-Ger. Bk., Clncln.. 51,577 00
Roblnson-Humphrey Co.,
Atlanta 51,525 00

Otis & Hough, Cleveland. 51,500 00
Well, Roth & Co., Cin— 51,465 00
John Nuveen & Co.. Chic. 51.375 00

S. A. Kean & Co., Chlcago$51,300 00
Central Trust Co 51,250 00
A. J. Hood & Co.,
Detroit 51,060 00

Thos. J. Bolger Co.,
Chicago 51,040 00

Seasongood & Mayer, Cln. 50,830 00
N. W. Harris & Co.,
New York. 50.805 00

Burleson County Improvement District No. 1 (P. 0. Cald¬
well), Tex.—Bond Sale.—Arrangements have been made
with Rooch & Stourell, contractors of Memphis, for the sale
of the $215,320 5% 20-40-year (optional) levee-building
bonds described in V. 90, p. 63. The contractors will take
the bonds at par and accrued interest in payment for the
work.
Camden County (P. O. Camden), N. J.—Bonds Authorized.

—The Board of Freeholders on Feb. 9 authorized the issu¬
ance of $67,000 bonds for improving the Camden and Had-
donfield Turnpike.
Catlettsburg, Boyd County, Ky.—Bond Sale.—On Jan. 29

$11,000 6% street-paving bonds were awarded to Daniel
Trap at par and accrued interest. Denomination $500.
Maturity part in 3, 4 and 7 years.
Chester, Delaware County, Pa.—Description of Bonds.—

Philadelphia papers state that the $600,000 bonds to be voted
on Feb. 15(V. 89,p. 1495), are to be issued for the purpose
of repairing streets, putting in a new sewer system, installing
a modern fire-alarm system, repairing the city wharves and
building a retaining wall at the Ninth St. bridge over Chester
River.
Cincinnati, Ohio.—Bond Offering.—Proposals will be

received until 12 m. Mar. 15 by the Trustees of the Sinking
Fund, C. T. Greve, Secretary, for $1,100,000 4% coupon
consolidated sinking fund refunding bonds.
Denomination $1,000. Date April 1 1910. Interest semi-annually

at the American Exchange National Bank In New York City. Maturity
April 1 1960, subject to call after April 1 1940. Certified check on a bank
or trust company In Cincinnati for 2 % of bonds bid for, payable to the Sink¬
ing Fund Trustees is required. Bids must be made upon blanks furnished
by the Trustees. Bonds will be delivered to buyer on April 1.

Columbus, Ohio.—Bonds Authorized.—The City Council
on Feb. 7 passed an ordinance providing for the issuance
of $100,000 street-improvement and sewer 4% coupon bonds.
Denomination $1,000. Date not later than June 1 1910. Interest

March 1 and Sept. 1 at the agency of Columbus In New York City. Ma¬
turity Sept. 1 1921,.
Cook County (P. O. Grand Marais), Minn.—Bonds De¬

feated.—The voters of this county on Jan. 29 defeated a
proposition to issue $30,000 court-house bonds.
Connecticut.—Bonds to be Offered Shortly.—Announce¬

ment is made that State Treasurer Patten will issue on April
1 next $2,000,000 more of the $7,000,000 334% bonds
authorized by the last Legislature. The issue to be made
this spring is the second installment of the loan, $1,000,000
of the bonds having been sold on Apr. 30 1909. See V. 88,
p. 1150..
D’Hanis independent School District (P. O. D’Hanis),

Medina County, Tex.—Bond Sale.—The $8,000 5% 5-40-
year (optional) bonds registered by the State Comptroller
on Sept. 20 1909 (V. 89, p. 947) were sold on Feb. 3. They
were purchased by the State Permanent School Fund.
Dayton, Ohio.—Bond Sale.—The $9,000 5% Haynes St.

sewer-construction and the $170,000 4% Stewart St. sewer-
construction bonds described in Y. 90, p. 318, and offered on
Feb. 9, were awarded, the former issue to the Citizens’ Na¬
tional Bank of Wooster at 104.734 and the latter issue to

Breed & Harrison and the Dollar Savings Bank & Trust Co.,
both of Cincinnati, at their joint bid of 102.52.
A list of the proposals submitted follows:

$170,000 $9,000
• •

. * Bonds. Bonds.
Dayton Savings & Trust Co., Dayton, and Breed
& Harrison, Cincinnati $174,284 00

Citizens’ National Bank, Wooster. $9,426 10
Weil, Roth & Co., Cincinnati 173,111 00 9,360 90
C. E. Denison & Co., Cleveland 172,737 00
Seasongood & Mayer, Cincinnati 172,568 00 9,368 00
Central Trust Co. and Western German Bank, Cine. 172,211 00
New First National Bank, Columbus 171,750 00 9,371 75
Third National Bank, Dayton 9,360 00
City National Bank, Dayton. 9,326 70

Dillon, Beaverhead County, Mont.—No Bond Election at
Present.—Referring to the reports that this city proposed
to hold a city-hall bond election, the Clerk writes us under
date of Feb. 7 that no election has yet been called and prob¬
ably none will be this year.
Dunn Independent School District (P. O. Dunn), Scurry

County, Tex.—Bond Sale.—On Feb. 2 the State Permanent
School Fund purchased $3,000 5% 5-20-year (optional) bonds
El Centro, Imperial County, Cal.—Bond Election.—It is

reported that an election will be held Feb. 14 to vote upon
a proposition to issue $69,000 bonds.
El Dorado Independent School District (P. O. El Dorado),

Schleicher County, Tex.—Bond Sale.—We are advised that
the $20,000 5% school-house bonds mentioned in V. 89,
p. 1685, were disposed of to the State School Board about
Jan. 3.
Essex County (P. O. Salem), Mass.—Note Sale.—The

$300,000 notes described in Y. 90, p. 318, were disposed
of on Feb. 7 as follows: $200,000 to the Naumkeag Trust Co.
of Salem at 3.48% discount and $2 premium and $100,000
to the City National Bnak of Gloucester at 3.44% discount.
The following bids were received:
Naumkeag Trust Co., Salem—3.48% discount and $2 premium.
City National Bank, Gloucester—3.49% discount and $25 premium or
3.44% discount for $100,000 notes.

Gloucester National Bank, Gloucester—3.49% discount.
Cape Ann National Bank, Gloucester—3.519% discount.
Ocean National Bank, Newburyport—3.59% discount.
Maturity $100,000 on Nov. 15 1910, $100,000 on Nov. 30 1910 and

$100,000 on Dec. 15 1910.

Eupora, Webster County, Miss.—Bond Offering.—Pro¬
posals will be received until 10 a. m. Feb. 15 by the Board
of Aldermen for $10,000 6% coupon concrete-walk bonds.
Denomination $100. Date, “day of Issue.” Interest semi-annually at

any bank in Eupora. Maturity 20 years. Bonds are exempt from taxes.
Bonded debt, not including this issue, $10,500. No floating debt. As¬
sessed valuation 1909, $412,000.

Findlay School District (P. O. Findlay), Hancock County,
Ohio.—Bond Offering.—Proposals will be received until
2 p. m. March 1 by Dr. O. H. Saunders, Clerk of the Board
of Education, for the $25,000 4% coupon school-building
bonds voted Jan. 19.
Authority Section 3991, Revised Statutes. Denomination $1,000.

Date March 1 1910. Interest Jan. 1 and July 1 at the City Treasurer’s
office. Maturity $2,000 each six months from July 1 1911 to July 1 1916
inclusive, $1,000 on Jan. 1 1914, $1,000 on July 1 1914, $2,000 on Jan. 1
1915, $1,000 on July 1 1915, $1,000 on Jan 1 1916, $1,000 on July 1 1916
and $2,000 each six months from Jan. 1 1924 to July 1 1925 Inclusive.
Bonds are exempt from all taxes. Certified check for 1% of bid, payable
to the Treasurer, Is required.

Fitchburg, Worcester County, Mass.—Bond Sale.—On
Feb. 8 $108,000 municipal loan of 1909 and $25,000 water
4% registered bonds were sold to Crocker & Fisher of Boston
at 101.377 and 103.125 respectively. Purchasers to pay
accrued interest. The following bids were received:

$108,000 $25,000
Bonds. Bonds.

Crocker & Fisher, Boston 101.377 103.125
E. H. Rollins & Sons, Boston... .101.0777 104.2777
R. L. Day & Co., Boston. ...101.097 103.097
Blodget, Merritt & Co., Boston 101.58
Estabrook & Co., Boston. 101.53
Blake Bros. & Co., Boston. 101.07
The bonds mature on Nov. 1 as follows: Of the $108,000 issue, $11,006

matures yearly from 1910 to 1915 inclusive and $10,500 yearly from 1916 to
1919 Inclusive, while the $25,000 Issue is due $1,000 yearly from 1910 to
1929 inclusive and $500 yearly from 1930 to 1939 inclusive. Date Nov. 1
1909. Interest semi-annual. Bonds are tax-exempt.
Florence School District (P. O. Florence), Douglas County ,

Neb.—Bond Election.—An election will be held to-day
(Feb. 12) to vote on the question of issuing $8,000 4)4%
10-13-year (serial) school-building-addition bonds.
Georgetown, Scott County, Ky.—Bond Offering.—Pro¬

posals will be received until 7p.m. Feb. 14 for $20,000 filter
and $5,000 storm-sewer 4% coupon bonds.
Denomination $1,000. Interest semi-annually at the Farmers’ Bank &

Trust Co. of Georgetown. Certified check for $1,000 Is required. J. H.
Cleary Is City Clerk.
Gotebo, Kiowa County, Okla.—Bond Sale.—An issue of

$28,000 25-year coupon water-works bonds, proposals for
which were asked until Dec. 8 1909, has been disposed of to
H. M. Brooks of Jackson, Mich., as 6s. Date Dec. 8 1909.
Interest Jan. 1 and July 1 at Gotebo. Total debt, this issue.
Grand Rapids, Wood County, Wis.—Bond Sale.—The

$20,000 water-works improvement and extension $30,000
funding and $15,000 street-improvement 4)4% coupon
bonds described in V. 90, p. 252, were awarded on Jan . &>
to William A. Mason & Co. of Chicago for $65,041 (101.447)
and accrued interest. Purchaser also furnishes blank bon<^9.
Interest semi-annual. Maturity from Jan. 11920 to Jan. 1
1929. ‘ • '

Grand Rapids School District (P. O. Grand Rapids),Mich.
—Bond Offering.-—Proposals will be received until 1# fp.
Feb. 21 by Thomas D. Perry, Secretaiy of the Board of
Education, for $150,000 4)4% coupon high-school ponds.
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Denomination $1,000. Date Sept. 1 1908. Interest semi-annually at
the City Treasurer’s office In New York exchange. Maturity on Sept. 1
as follows: $50,000 In 1918, $75,000 In 1920 and $25,000 in 1921. Bonds
are exempt from taxes In Michigan. An unconditional certified check for
3% of the bonds bid for, payable to the President of the Board of Educa¬
tion, is required. Purchaser to pay accrued interest. Bids must be uncon¬
ditional.! ,

These securities are the remaining portion of an issue of
$325,000 bonds, of which $100,000 were sold on Mar. 1 1909
(V. 88, p. 641), and $75,000 were disposed of on Jan. 3 1910.
Bonds Awarded in Part.—Of the $125,000 4^% coupon

high-school bonds, bids for which were received on Jan. 3
(V. 90, p. 124), $75,000 were awarded to the Michigan Trust
Co. of Grand Rapids for $79,351 (105.801) and accrued
interest.

Hawkins County (P. O. Rogersville), Tenn.—Bonds Not
Sold.—Up to Feb. 9 no sale had yet been made of the $40,000

coupon road and bridge bonds offered on Jan. 28 and
described in V. 90, p. 252.
Hoboken, N. J.—Bonds Not Sold.—No bids were received

on Feb. 9 for the $250,000 4% 30-year coupon or registered
school bonds described in V. 90, p. 319.
Holyoke, Mass.—Temporary Loan.—Bond & Goodwin

of Boston have been awarded, it is stated, a temporary loan
of $50,000 at 3.59% discount. Loan matures Nov. 7 1910.
Hondo Independent School District (P. O. Hondo),

Medina County, Tex.:—Bond Sale.—We are advised that the
State Permanent School Fund was the successful bidder on

Feb. 4 for $10,000 5% 5-40-year (optional) bonds.
Huntingdon, Carroll County, Tenn.—Bonds Voted.—

The voters of this place on Feb. 5 authorized the issuance
of the $10,000 5% 20-year street graveling, electric-light and
water-main bonds mentioned in V. 90, p. 319.
Huntington School District, Los Angeles County, Cal.—

Bond Sale.—An issue of $4,000 4^% school-building bonds
was awarded on Jan. 10 to James H. Adams & Co. of Los
Angeles for $4,033 50, the price thus being 100.837—a basis
of about 4.412%.
“^Denomination $1,000. Date Jan. 10 1910. Interest annual. Maturity
$1,000 yearly on Jan. 10 from 1921 to 1924 inclusive.

Kansas.—Bonds Purchased During January.—The follow¬
ing bonds, aggregating $140,700, were purchased by the
State of Kansas at par, during the month of January:
Comanche County School District No. 1—$1,500 5% refunding bonds
dated Nov. 1 1909 and due 1929.

Comanche County School District No. 53—$5,000 5% school-house bonds
dated Jan. 1 1910 and due 1921.

Erie—$50,000 4 water and light bonds dated Jan. 1 1910 and due 1935.
Herlngton Board of Education—$20,000 4)4% refunding bonds dated
July 1 1909 and due 1927.

Howard Township, Elk County—$24,000 5% refunding bonds dated Jan. 1
1910 and due 1925.

Kiowa County School District No. 16—$1,200 5% school-house bonds
dated Jan. 1 1910 and due 1922.

Kirwin Township, Phillips County—$10,000 5% refunding bonds dated
Jan. 1 1910 and due 1920.

Lucas—$20,000 5% water and light bonds dated Sept. 1 1909 and due 1939.
Pottawatomie County School District No. 67—$6,000 5% school-house
bonds dated Jan. 1 1910 and due 1925.

Rooks County School District No. 96—$300 5% school-house bonds dated
Jan. 1 1910 and due 1914.

Russell County School District No. 73—$1,200 5% school-house bonds
dated Aug. 2 1909.

Stevens County School District No. 38—$800 6% school-house bonds dated
Jan. 15 1910 and due 1919.

Stevens County School District No. 40—$700 6% school-house bonds dated
Jan. 1 1910 and due 1915.

„

The above bonds are subject to call at any Interest-paying period.
Kern County (P. O. Bakersfield), Cal.—Bond Sale.—The

$400,000 4 Y2% coupon court-house-building bonds described
in V. 90, p. 252, were sold on Feb. 7 to N. W. Halsey & Co.
of San Francisco at 102.2815. Maturity $40,000 yearly
on Sept. 27 from 1919 to 1928 inclusive.
Kirkland Independent School District (P. O. Kirkland),

Childress County, Tex.—Bond Sale.—The $8,000 5%
coupon building bonds described in V. 90, p. 252, were pur¬
chased on Feb. 3 by the State Permanent School Fund.
Maturity Sept. 1 1949, subject to call after Sept. 1 1919.
These bonds were registered by the State Comptroller on
Feb. 3.
Lancaster School District (P. O. Lancaster), Lancaster

County, Pa.—Bond Offering.—Proposals will be received
until 4 p. m. Feb. 16 by Emil Meister, Chairman of Finance
Committee, for the following 4% coupon bonds:
$30,000 Rockland St. school-building bonds. Date Jan. 1 1909. Matu¬

rity Jan. 1 1939.
45,000 school-ground-site, paving and refunding bonds. Date Jan. 1

1910. Maturity Jan. 1 1940.
Denomination $1,000. Interest semi-annually at the City Treasurer’s

office. Bonds are exempt from taxes. Certified check for 2% of bid,
payable to H. A. Schroyer, City Treasurer, is required.
Lander, Fremont County,Wyo.—Bond Sale.—The'$25,000

5% 15-30-year (optional) coupon water-works-extension
bonds offered on Feb. 1 (V. 90, p. 320) were sold'to Theo. M.
Kerkhoff of Kansas City, Mo., representing the American
Light & Water Co., at 102.08 and accrued interest. Follow¬
ing are the bids:
Amer. Lt. & Water Co..a$25,520 00
McCoy <fc Co,, Chicago—525,562 00
JamesN.Wrlght&Co.,Den.b25,322 00
John Nuveen & Co., Chic. 25,280 00
E.H.Rollins&Sons,Denver 25,033 25
A. J. Hood Si Co., Detroit a25,030 00

Thos. J. Bolger Co., Chlc_$25,010 00
Wyo.Tr.&Sav.Bk.,Chey’e 25,000 00
Federal State & Savings
Bank, Denver c25,000 00

Wm.E.Sweet & Co.,Denv.e25,000 00
BenweU & Steel, Denver.. 23,125 00

a And accrued lnt. 5 Int. to be payable semi-annually, c Less 1 %.
Denomination $1,000. Date Jan. l 1910. Interest annually at the

First National Bank of Lander.

Lebanon, Lebanon County, Pa.—Bond Sale.—The $140,-
000 4% coupon pipe-line bonds described in V. 90, p. 253,
were awarded on Feb. 3 to Edward V. Kane & Co. of Phila¬
delphia at 100.43. Maturity $35,000 on April 1 in each of
the years 1915, 1920, 1925 and 1930.

Lexington, Ky.—Bond Offering.—Proposals will be re¬
ceived until 12 m. Feb. 14 by John Skain, Mayor, for $9,000
6% and $5,000 5% 10-year street-improvement bonds.
Livingston School District (P. O. Livingston), Polk

County, Tex.—Bond Sale.—The $25,000 5% registered
school bonds offered on Dec. 1 1909 and described in V. 89,
p. 1440, were sold on Dec. 24 1909 to F. L. Fuller & Co. of
Cleveland. The bonds mature Oct. 1 1949, but are subject
to call after Oct. 1 1929 and were registered on Nov. 30 1909
by the State Comptroller.
Lorain County Road District No. 1, Ohio.—Bond Offering.

—Proposals will be received until 11 a. m. to-day (Feb. 12)
by the County Road Commissioners, Frank R. Fauver,
Secretary (P. O. Elyria), for $20,000 4^% coupon road-
improvement bonds.
Authority Act of the General Assembly passed April 26 1898; also

election held Nov. 5 1907. Denomination $1,000. Date Feb. 1 1910.
Interest on March 1 and Sept, l at the County Treasurer’s office Maturity
$10,000 on March 1 in each of the years 1920 and 1921. Certified check on
a national bank for $1,000, payable to the County Treasurer, is required.
Bids must be made upon blanks furnished by the Road Commissioners.

Lowell, Mass.—1Note Offering.—Proposals will be received
until to-day (Feb. 12) for the discount of $200,000 notes.
Maturity Nov. 15 1910. Andrew G. Stiles is City Treasurer.
Lueders Independent School District (P. O. Lueders),

Jones County, Tex.—Bond Sale.—An issue of $10,000 5%
5-40-year (optional) bonds was disposed of on Feb. 2 to the
State Permanent School Fund.
Luna County (P. O. Deming), N. Mex.—Bond Sale.—

The $25,000 5% 20-30-year (optional) coupon court-house
bonds offered on Jan. 4 and described in V. 90, p. 64, have
been sold to the Deming National Bank of Deming at 106.006
and accrued interest. The bonds are dated Jan. 1 1910.

Marlborough, Mass.—Temporary Loan.—A temporary
loan of $60,000, maturing Feb. 10 1911, was awarded on
Feb. 9 to Blake Bros; & Co. of Boston at 3.89% discount.
Martinsburg, Berkeley County, W. Va.—Bond Sale.—

It is reported that the $40,000 5% bonds offered on Feb. 7
and described in V. 90, p. 253, were awarded on that day to
Hambleton & Co. and Baker, Watts & Co., both of Balti¬
more, at their joint bid of 106.683. Maturity 34 years,
subject to call after 20 years.
Massachusetts.—Bond Sale.-^-The ten issues of 33^%

bonds aggregating $4,791,000, offered on Feb. 10 and de¬
scribed in V. 90, p. 391, were awarded to Harvey Fisk &
Sons of New York City at 100.39—a basis of about 3.478%.
The bids were as follows:
Harvey Fisk & Sons, New York (entire amount) 100.39
Kidder, Peabody & Co., Estabrook & Co., Blodget, Merritt & Co.
and R. L. Day & Co., all of Boston (entire amount ’.’--100.19

Merrill, Oldham & Co., Boston ($500,000 Metro. Water coupon)_.101.079
Edmunds Brothers, Boston ($500,000 Metropolitan Water coupon) .100.05
A. B. Leach & Co., N. Y. ($500,000 Metropolitan Water coupon)-.100.134
The bonds are now being offered to investors. See ad¬

vertisement on a preceding page.
Medford, Mass.—Temporary Loan.—On Feb. 11 $35,000

temporary loan notes due Nov. 14 1910 were awarded, it is
stated, to Bond & Goodwin of Boston at 3.56% discount.
Mendon, St. Joseph County, Mich.—Bond Offering.—

Proposals will be received until 1 p. m. Feb. 14 by Geo. E.
Shank, Village President, for $10,000 5% coupon bonds.
Authority Chapter 87, Compiled Laws of 1897. Denomination $1,000.

Interest payable at Mendon. Maturity $1,000 yearly. Bonds are exempt
from tax. No bonded or floating debt at present. Assessed valuation
1909, $369,880.

Middletown School District (P. O. Middletown), Butler
County, Ohio.—Bond Sale.—An issue of $11,000 4% 13-23-
year (serial) school bonds was disposed of on Jan. 21 to the
Western-German Bank of Cincinnati for $11,160 10 (101.455)
and accrued interest—a basis of about 3.887%. Denomina¬
tion $500. Date Jan. 21 1910. Interest semi-annual.
Middletown School District (P. O. Middletown), Dauphin

County, Pa.—Bond Election.—Reports state that an election
will be held Feb. 15 to vote on the issuance of bonds.
Minneapolis, Minn.—Bond Offering.—Proposals will be

received until 2p.m. Feb. 24 by the Committee on Ways
and Means at the office of Dan C. Brown, City Comptroller,
for the following 4% coupon bonds: ' »

$50,000 grade-school bonds. Date Jan. 1 1910. Maturity Jan. 1 1940.
50,000 high-school bonds. Date July 1 1910. Maturity July 1 1940.
Authority city ordinance approved Jan. 18 1910. Denominations $50;

$100, $500 or $1,000, to suit purchaser. Interest semi-annually at the
State fiscal agency In New York City. Certified check for 2% of parvalue of bonds bid for, payable to C. A. Bloomquist, City Treasurer, is
required. Purchaser to pay accrued Interest.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Bond Sale.—The Northwestern National Bank of Min¬

neapolis was awarded on Feb. 10 the $100,000 4% 30-
year grade-school bonds described in V. 90, p. 320.
Monona-Harrison Drainage District, Harrison Oounty,

Iowa.—Bond Offering.—Proposals will be received until
12 m. Feb. 17 by G. W. Atkins, County Auditor (P. O.
Logan), for $45,000 6% ditch bonds.
Denomination $500. Date Jan. 2 1910. Interest semiannually at theCounty Treasurer's office. Maturity $4,500 yearly on JAn. 2 from 1915

to 1924 inclusive. Bonds are exempt from taxation. Certified check for
$1,000 is required.

Monticello, Minn.—Bond Sale.—On Jan. 21 the Citizens*
State Bank of Monticello purchased $1,500 6% bridge-
repair bonds for $1,508—the price thus being 100.533.
Denomination $500. Date March 1 1910 Interest semi-annual. Ma¬

turity $500 on July 1 in each of the years 1911, 1912 and 1913.
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Mt. Airy Township, Surry Oounty, No. Caro.—Bond Elec¬

tion.—An election will be held Feb. 15 to vote on the ques¬
tion of issuing $65,000 railroad-aid bonds. We are in¬
formed that if the securities are voted they will be turned
over to the railroad company on certain conditions when the
road is built to a certain point.
Mt. Ayr, Ringgold County, Iowa.—Bonds Offered by

Bankers.—Geo. M. Bechtel & Co. of Davenport are offering
1 ©[investors $4,000 5% funding bonds. Denomination $500.
Bonds are free from taxation.
Newark, N. J.—Bond Sale.—On Feb. 10 the $1,120,000
40-50-year (optional) coupon (with privilege of regis-

ation) school-house bonds described in V. 90, p. 392,
were awarded to Kountze Bros, of New York City at 101.013.
The following bids were received:

Kountze Bros., New York._101.013
Moffat As White, New York_.100.662
Fidelity Trust Co., Newark..100.51
R. M. Grant A: Co
Blodget, Merritt As Co. N. Y.100.433
R. L. Day As Co
Estabrook As Co

.

J. S. Rippel, Newark 100.399
Chisholm As Chapman (for

$500,000) 100.851

Merchants’ Nat. Bank, New¬
ark (for $400,000) 100.599

David C. Porter,Jfor$50,000. Par
Brooklyn ___\for $10,000_101

Commercial Casualty Co.,
• Newark (for $50,000) 100.125
John W. Whelan, Elizabeth
(for $40,000) 100.625

Henry Vltz, Newark (for
$30,000) 101

See advertisement on preceding page.
New Hartford, Oneida County, N. Y.—Bond Offering.—

Proposals will be received until 10 a. m. Feb. 15 for $3,900
Genesee St. widening bonds at not exceeding 5% interest.
Authority, special election held Aug. 27 1909. Denomination $390.

Date Feb. 21 1910. Interest annual. Maturity $390 yearly on Feb. 1 from
1915 to 1924 inclusive. Certified check on a national or State bank or
trust company for 2% of bonds bid for, payable to the Village Treasurer, Is
required. A. B. Baker Is President of the Board of Trustees.

Newport Beach, Orange County, Cal.—Bond Offering.—
Proposals will be received until Feb. 21 for $40,000 bonds.
Nixon Independent School District (P. O. Nixon), Gon¬

zales County, Tex.—Bond Sale.—Bonds aggregating $10,000
were awarded on Feb. 3 to the State Permanent School Fund.
The securities carry 5% interest and mature in 40 years, but
are subject to call after 5 years. They were registered by
the State Comptroller on Feb. 2.

Pomeroy, Garfield County, Wash.—Bond Offering.—Pro¬
posals will be received until Feb. 14 for $16,500 water-
system improvement bonds.
Authority election held Dec. 31 1909. Interest rate to be named n b d.Maturity $6,500 In 10 years and $10,000 in 20 years.

Pontiac, Mich.—Bond Sale.—On Jan. 31 N. W Halsey& Co. of Chicago were awarded $6,000 4% 10-15-year (serial)
armory bonds at 100.14. Denomination $500. Date March 1
1910. Interest semi-annual.
Rainier, Ore.—Bond Sale.—On Jan. 24 the $5,600 6%

1-10-year (optional) street-improvement and sewer bonds
described in V. 90, p. 255, were sold to A. H. Maegly at par.
Rapid City Independent School City (P. O. Rapid City),

Pennington County, So. Dak.—Bond Offering.—Proposalswill be received until 5 p. m. to-day (Feb. 12) by George H.
White, Clerk of School Board, for $5,000 5% coupon school¬
building bonds.
Denomination $1,000. Date May 1 1910. Interest semi-annually at thePennington County Bank In Rapid City. Maturity May 1 1930, subjectto call after 5 years.

Redford Township (P. O. Redford), Wayne County,Mich.—Bond Sale.—On Feb. 5 the $50,000 4^% bonds
described in V. 90, p. 393, were awarded to Matthew Finn
of Detroit at 103.88. The following bids were received:
Matthew Finn, Detroit $51,940
W. E. Moss As Co., Detroit._ 51,850
E. B. Cadwell As Co., Detroit 51,710
Security Trust Co., Detroit. 51,585,A bid was also received from H. W. Noble As Co. of Detroit. Maturitypart yearly on March 1 from 1911 to 1930 inclusive.

Thos. J. Bolger Co., Chicago.$51,540
Detroit Trust Co., Detroit._ 51,385
Farson, Son As Co., Chicago. 51,051

Red Lake County (P. O. Red Lake Falls), Minn.—Bond
Offering.—Proposals will be received until 10 a. m. Feb. 17
by A. A. Latendresse, County Auditor, for $37,000 coupon
court-house-building bonds at not exceeding 5%% interest.
Authority Chapter 175, Laws of 1905. Denomination $1,000. Date,“when accepted/' Interest semi-annually at Red Lake Falls. Maturity20 years from date of Issue. Certified check for $500, payable to theCounty Auditor, Is required. Official notice states that the county has

never defaulted In payment of either principal or Interest and that there Is
no litigation pending or threatened affecting the validity of the proposedIssue. The bonds being offered were declared constitutional in a divided
opinion of the Supreme Court rendered recently in the suit brought byMartin Evenson et al. See V. 90. p. 316.

Northampton, Mass.—Temporary Loan.—On Feb. 8 this
city borrowed $75,000 from F. S. Moseley & Co. of Boston.
The loan carries 3.65% interest and matures Oct. 11 1910.
Northern Delta Irrigation District (P. O. Delta), Delta

County, Colo.—Bonds Awarded in Part.—Bond Offering.—
Of an issue of $140,000 6% bonds to purchase canal and water
rights, $40,000 were sold on Feb. 5 to the Colorado Title &
Trust Co. at 95.50. The remaining $100,000 bonds are now
being offered at par.
Denomination $500. Date Mar. 1 1910. Interest June 1 and Dec. 1.

Maturity on Mar. 1 as follows: $7,000 in 1921, $8,500 In 1922; $10,000 in
1923; $11,500 In 1924; $13,000 in 1925; $14,000 In 1926; $15,500 in 1927;
$18,500 In 1928 and $21,000 in each of the years 1929 and 1930.
Nowata County (P. O. Nowata), Okla.—Bond Offering.—

Proposals will be received until Feb. 21 for $175,000 court¬
house, jail and bridge bonds. Ed Elliott is County Clerk.
Oakley (P. O. Cincinnati), Ohio.—Bond Sale.—On Feb„ 8

the $1,086 74 5% coupon Webster Ave. sewer-construction
assessment bonds described in V. 90, p. 254, were sold to
the Western-German Bank of Cincinnati at 102.586 and
accrued interest. Following is a list of the bidders and the
premiums offered by the same:
Western-Germ. Bank, Cln $28.11 Prov. Sav, Bk. A; Tr. Co., Cin. $2.50
Oakley Bank, Oakley 4.99 First National Bank, Norwood 1.99
Seasongood As Mayer, Cln 4.26
Bonds are tax-exempt and mature $108 67 yearly on Sept. 10 from 1910

to 1919 Inclusive. Interest annually at the Oakley Bank In Oakley.
Orange, Essex County, N. J.—Bond Offering.—Proposals

will be received until 12 m. Feb. 14 by Frank G. Coughtry,
Collector of Taxes, for the $90,000 4% coupon electric-light
bonds mentioned in V. 89, p. 1687.
Denomination $1,000. Date Jan. 1 1910. Maturity Jan. 1 1960.

Certified check for 2% of bonds bid for, Is required. Bonds will be certified
as to genuineness by the U. S. Mortgage & Trust Co. of New York City and
their legality approved by Caldwell As Reed of New York City, a copy ofwhose opinion will be delivered to the purchaser.
Application for a writ of certiorari to review the action of

the Common Council in proceeding with plans for a munici¬
pal light plant was denied by Chief Justice Gunmere of the
Supreme Court on Feb. 5. See item under “Orange, N. J.”
on a preceding page.
Palestine, Anderson County, Tex.—Bond Sale.—The

$18,000 4 }^% 10-40-year (optional) fire-station bonds
offered on Jan. 31 (V. 90, p. 321) were awarded, it is stated,
to Weil,Roth & Co. of Cincinnati at par.
Panama City, Washington County, Fla.—Bond Sale.—

Arrangements have been made for the sale of the $14,000
5% water, street-improvement and school bonds offered
without success (V. 89, p. 1557) on Nov. 10 1909.

Pella, Marion County, Iowa.—Bond Offering.—Proposals
will be received until 4p.m. Feb. 28 by W. M. Kruger, City
Treasurer, for $30,000 electric-light and $60,000 water¬
works bonds.

Roanoke School District No. 59 (P. O. Roanoke), Wood¬
ford County, Ill.—Bond Sale.—The $11,000 4^% coupon
school-house bonds offered on Dec. 8 1909 and described in
V. 89, p. 1498, were sold on Dec. 22 1909 to John Nuveen &
Co. of Chicago at par. Maturity $1,000 yearly on April 1
from 1911 to 1921 inclusive.
Rochester, N. Y.—Note Sale.—On Feb. 9 the $280,000

4-months notes described in V. 90, p. 393, were awarded
to Bond & Goodwin of New York City at par for 4s.

Note Offering.—Proposals will be received until 2p.m.
Feb. 17 at the office of Chas. F. Pond, City Comptroller,
for $100,000 water-works notes.
Principal and interest will be paid six months from Feb. 19 1910 at the

Union Trust Co. in New York City. Denomination of notes and rate of
interest desired to be named In bid.

Rhome School District (P. O. Rhome), Wise County, Tex.
—Bond Offering.—Proposals will be received until April 1
by J. S. Bobo, Secretary of School Board, for the $7,500 5%
coupon school-building bonds voted on Dec. 23 1909:
Denomination $100. Date April 10 1910. Interest annually in Decatur.

Maturity April 10 1930, subject to call after April 10 1920. No bonded or
floating debt at present. Assessed valuation 1909, $490,000.
San Saba County Common School District, Tex.—Bond

Sale.—This district on Feb. 3 awarded $10,000 5% bonds
to the State Permanent School Fund. Maturity one bond
yearly.
Seattle, Wash.—Bond Sales for December and January.—

During the months of December and January this city sold
local-improvement bonds to the amount of $666,023 32.
Those disposed of in December aggregate $559,801 53 and
answer the following description:
Amount. Purpose. Maturity.

$159,322 27 paving Dec. 23 1919
68,519 96 paving Dec. 20 1919
1,982 86 sewer Dec. 7 1914

• 2,417 07 sewer Dec. 7 1914
2,803 97 water-main Dec. 16 1914
2,204 30 water-main Dec. 17 1914
4,064 75 walks Dec. 17 1914
1,555 84 grade Dec. 17 1914
45,904 72 sewer Dec. 17 1914
14,286 50 cement-w’k Dec. 18 1914
4,560 62 gradeAswalkDec. 18 1914
11,094 05 grade and

water-main Dec. 18 1919

Amount. Purpose. Maturity.
$27,806 00 grade Ac curb Dec. 20 1914
3,244 34 cement-walk Dec. 20 1914
19,594 41 grade Ac curb Dec. 20 1914
87,132 92 grade Dec. 20 1914
7,559 90 grade Ac curb Dec. 24 1914
4,140 24 grade Ac curb Dec. 24 1914
7,807 86 water-main .Dec. 27 1914
5,670 85 water-main .Dec. 27 1914

55,438 33 water-main .Dec. 29 1914
22,687 77 grade Ac curb Dec. 30 1914

The above bonds are all dated on different days in Decem¬
ber 1909 and carry 7% interest, with the exception of the
first-mentioned issue, which bears 6% interest. The bonds
disposed of in January, which aggregate $106,221 79, carry
7% interest, mature in five years and are dated on different
days in January 1910. They were issued for the following
purposes: $2,063 92, $19,338 82 and $36,167 66 for sewers;
$15,742 47 for grading, $8,186 74 for walks, $6,146 73 for
sidewalks, $1,405 59 for grading and cement walks, $10,-
366 32 for grade and walks, $7,981 41 for planking and
$2,776 03 and $1,046 10 for water mains. All bonds are
subject to call at any interest-paying period.

Philadelphia, Pa.—Loan Election.—The $8,000,000 loan
bill passed by Council (V. 90, p. 127) will be submitted to
the people on Feb. 15. The bonds, if authorized, will carry
4% interest and mature Jan. 1 1940.
Pittsfield, Mass.—Temporary Loans.—This city has

awarded *a temporary loan of $100,000 to F. S. Moseley &
Co. of Boston , at 3.57% discount and a $2 87 premium.
Loan matures Oct. 7 1910.

Shelby County (P. O. Memphis), Term.—Bond Offering.—
Proposals will be received until 12. m. Feb. 24 by S. H.
Cooper, Chairman of County Court, for $100,000 4^% bonds
in aid of the State Normal School for West Tennessee.
Authority Chapter 580, Acts of the General Assembly of 1909. Date

Jan. 1 1910. Interest semi-annual. Maturity 25 years.

Sour Lake Independent School District (P. O. Sour Lake),
Hardin County, Tex.—Bond Sale.—The $8,000 5% 10-20-
year (optional) bonds registered by the State Comptroller
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on Dec. 15 1909 (V. 89, p. 1689) were sold on Feb. 2 to the
State Permanent School Fund.
Spokane, Wash.—Bond Offering.—Further details are at

hand relative to the offering of the $400,000 4^% gold
water-works-improvement bonds mentioned in V. 90, p. 128.
Proposals for these bonds will be received until 2 p. m. on
Feb. 24.
Authority Section 6, Article 8, State Constitution; Ballinger? Code, 739,

sub-division 4; City Charter, sections 160, 161, 163, 207 Denomination
$1,000. Date Jan. 1 1910. Interest semi-annually at the State fiscal
agency in New York City. Maturity Jan. 1 1935. Certified check for 2%
of bid is required. Purchaser to pay accrued interest. Official notice
states that the city has never defaulted in any interest or principal payment
of its bonds and the city does not expect nor has it ever had any contro¬
versy or litigation In the matter of the sale or payment of its bonds.
Stowe Township, Allegheny County, Pa.—Bond Offering.

—Proposals will be received until 8 p. m. Feb. 14 by D. J.
Buckley, Township Solicitor (P. O. 426 Diamond St., Pitts¬
burgh), for $90,000 4>^% municipal-building and Island
Ave. extension bonds.
Denomination $1,000. Date Dec. 1 1909. Interest semi-annual. Ma¬

turity 30 years. Bonds are exempt from Jtaxes. Certified check for
$1,000 is required.

Troy, N. Y.—Bond Sale.—The $158,000 4J^% 1-20-year
(serial) registered public-improvement bonds described
in V. 90, p. 394, were sold on Feb. 9 to Kountze Bros, of
New York City at 103.69—a basis of about 4.066%. A
list of the proposals received follows:
Kountze Bros., New York..103.69
R. L. Day & Co., New York.103.56
John J. Hart, Albany. 103.29
O’Connor & Kahler, N. Y..103.278
E. H. Rollins & Sons, Chic._103.il
Wm. A. Read & Co., N. Y.103.033
N. W. Harris & Co., N. Y__ 102.84

First Nat. Bk., Cleveland 102.58
Chisholm & Chapman 102.55
Adams & Co., New York 102.44
Blodget, Merritt & Co., N.Y.102.034
A. B. Leach & Co., New Yorkl02.17
R. M. Grant & Co., N. Y 101.85

Certificate Sale.—According to reports, $100,000 5%
8-months’ certificates have been sold to the Troy Savings
Bank of Troy at 100.50. Interest semi-annual.
Whitney Independent School District (P. O. Whitney),

Hill County, Tex.—Bond Sale.—The State Permanent
School Fund bought $5,500 5% 5-20-year (optional) bonds
on Feb. 2.
Zanesville, Muskingum County, Ohio.—Bond Sale.—The

$15,000 4% 10-year coupon street-paving (city’s portion)
bonds described in V. 90, p. 129, were sold on Feb. 5 to
the People’s Savings Bank of Zanesville at 101.703 and

accrued interest—a basis of about 3.794%. Following are
the bids:
People’s S. Bk., Zanesv..$15,255 50
First Nat. Bank, Zanesv. 15,248 50
C. E. Denison & Co., Cleve 15,175 50
Hayden,Miller&Co.,Cleve_ 15,160 00
Breed & Harrison, Cin_... 15,157 50
Davies-Bertram Co., Cln_ 15,155 00
Seasongood & Mayer, Cin. 15,151 55
Otis & Hough, Cleveland. 15,151 50
New First Nat.Bk.,Colum. 15,137 50

Well, Roth & Co., Cin $15,128 10
Old Citizens’ N. Bk., Zan. 15,124 00
Union S. Bk. & Tr. Co.,Cin 15,077 40
Amer. Tr.&S. Bk., Zanes. 15,075 00
Tillotson & WolcottCo.,Cl. 15,055 50
Barto, Scott & Co., Colum 15,053 00
Prov. S. B. & Tr.Co., Cin. 15,018 75
C. S. Hoskinson, Zanes¬
ville (for $10,000) 10,086 50

Wilmington, Del.—Bond Sale.—On Feb. 9 the $245,000
4% gold water-works bonds described in Y. 90, p. 324*
were sold to E. H. Rollins & Sons of Boston at 99.03. A
list of bidders follows:
E. H. Rollins & Sons,
Boston $242,623 50

N.W. Harris & Co., Bost. 240,926 00
F. D. Lackey & Co.,
Wilmington 240,876 00
Maturity on May 1 as follows: $45,000 in

$70,000 in each of the years 1925 and 1926.

Blodget, Merritt & Co.,
Boston $240,560 60

Parkinson & Burr, Bost. 240,548 25
Equitable Guarantee &
Trust Co., Wilmington 237,821 50

1923, $60,000 in 1924 and

Canada, its Provinces and Municipalities.
Aylesburg School District (P. O. Aylesburg), Sask.—

Debenture Sale.—This district awarded $500 school-com¬
pletion debentures to Nay & James of Regina during the
month of January.
Belton School District (P. O. Unity), Sask.—Debenture

Sale.—An issue of $1,600 school-building debentures was
sold last month to Nay & James of Regina.
Bruce County (P. O. Walkerton), Ont.—Debenture Sale.—

The $20,000 43^% coupon bridge debentures offered on
Jan. 26 (V. 90, p. 258) were awarded to Brent, Noxon & Co.,
of Toronto. Maturity part yearly for 20 years.
Como, Que.—Debenture Election.-—An election will be held

Feb. 23, it is stated, to vote upon a proposition to issue
$30,000 5% road and bridge bonds. Maturity 30 years.
Davidson, Sask.—Debenture Election.—It is reported that

the ratepayers will vote Feb. 24 on a proposition to issue
$17,000 53^}% 2Q.-year town-hall debentures.
Exeter, Ont.—Debenture Sale.—This place has awarded

$8,365 97 5% local-improvement debentures to Bren t,
Noxon & Co. of Toronto. Maturity part yearly for 20 years.

NEW LOANS.

$78 964.31
CITY OF AUBURN, N. Y.

SEWER BONDS
Sealed proposals will be received by Ernest

Hunt, City Comptroller, until 1 o’clock p. m.,
February 28th 1910, for the purchase (part or
the whole) of $78,964 31 4% 13-year average
sewer bonds dated January 4th 1910.
Bonds bear interest at the rate of 4% per an¬

num, payable semi-annually.
Bonds are twenty-five in number and of the

following denominations: one bond of $2,164 31,
due January 4th 1911, and twenty-four of $3,200,
each payable January 4th of each succeeding
year until all are retired.
Principal and interest payable at the office of

the Columbia Trust Company of New York City.
No bid for less than par and accrued interest

will be considered, and the Comptroller may reject
any and all bids if, in his opinion, the Interest
of the city demands him so to do.
All bids must be accompanied by a certified

check for $1,500, made payable to the City Treas¬
urer, and proposals must be unconditional and
envelope containing same should be plainly
marked “Proposal for Sewer Bonds.”
Bonds engraved under the supervision of and

certified as to genuineness by the Columbia Trust
Company, New York City, and will be delivered
to the purchaser on the 10th day of March 1910
at the office of the City Treasurer of the City of
Auburn or at the Columbia Trust Company,
New York City.
Legality of the Issue examined by Messrs. Cald¬

well & Reed, New York*City, whose favorable
opinion will be furnished to the purchaser.
Bonds are issued pursuant to the provisions of

Section 104 of Chapter 185 of the Laws of New
York State of 1906 and of a resolution of the
Common Council of the City of Auburn adopted
February 1st 1910.

FINANCIAL STATEMENT.
Assessed valuation of taxable

* property $17,616,381 00
Bonded debt, including this issue.. 1,104.108 31
Water bonds included in above 315,000 00

ERNEST HUNT,
Comptroller.

F. WM. KRAFT
LAWYER

Specializing in Examination of
Municipal and Corporation Bonds
1312 FIRST NATIONAL BANK BLDCU

OHIOAGO, ELL.

NEW LOANS.

$100,000

CITY OF MINNEAPOLIS
BONDS

Sealed bids will be received by the Committee
on Ways and Means of the City Council of Minne¬
apolis, Minnesota, at the office of the undersigned
THURSDAY, FEB. 24, 1910, at 2 o’clock p. m.,
for the whole or any part of ($50,000,00) Grade
School bonds, dated Jan. 1, 1910, payable Jan. 1,
1940, and the whole or any part of $50,000 00
High School bonds dated July 1, 1910, payable
July 1, 1940.
Bonds to bear Interest at the rate of four (4)

per cent per annum, payable July 1st and Janu¬
ary 1st
The right to reject any or all bids is reserved.
A certified check for two (2) per cent of the

par value of bonds bid for, made to C. A. Bloom*
quist, City Treasurer, must accompany each bid.
Pamphlet containing full particulars will be

mailed upon application.
DAN C. BROWN, City Comptroller,

* Minneapolis, Minn.

PERRY, COFFIN & BURR

Investment Bonds
60 State Street, Beston

INVESTMENTS.

CANADIAN
MUNICIPAL BONDS

W. A. MACKENZIE & CO..
TORONTO, CANADA

BIRD 8. COLER LEONARD H. HOLE.

W. N. COLER & CO.,
BANKERS

43 CEDAR ST., NEW YORK.

INVESTMENTS.

BLODGET & CO.
BANKERS

60 STATE STREET, BOSTON
30 PINE STREET, NEW YORK.

STATE, CITY k RAILROAD BONDS

MUNICIPAL AND RAILROAD
BONDS

LIST ON APPLICATION

SEASONGOOD & MAYER,
Mtfcftfli Library BaSMtag

raroiHBATi

McCOY & COMPANY
Fomarly MaeDnnaU, UiOsy 4 Os

Municipal and
Corporation Bonds

181 La Salle Street, - Chicago

P. J. G00DHART & CO.,
Bankers

S7 BROADWAY - - NEW YORK

Telephom. 2240 Rector
336 Walnut St., Cincinnati

Bank and Trust Co. Stocks

BSTABLI8HSD 1886

H. C. Speer & Sons Co.
First Nrt Baak B14f., Chicago

CITY, COUNTY
AND SCHOOL BONDS

$90,000 CityofGloucester, N. J.
6% FUNDING BONDS. DUE 1930.

Adjoins Camden Opposite Philadelphia ;
Price Returning 4.50%
Details upon request

FORKEST Al CO.
SI CHESTNUT ST.. PHILADELPHIA. PA.
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Fairlight, Sask.—Debenture Offering.—Proposals fwill be
received until Feb. 15 by J. S. Lowe, Secretary-Treasurer,
for $1,200 53^2% debentures. Maturity part yearly for
10 years. /
Harris School District (P. O. Harris), Sask.—Debenture

Sale.—During the month of January $14,000 school-building
debentures were disposed of to Nay & James of Regina.
Ilford School District No. 2430, Sask.—Debenture Sale.—

An issue of $1,500 5J^% school-building debentures was
awarded on Feb. 3 to the Manufacturers Life Insurance
Co. at par.
Denomination $150. Date March 1 1910. Interest annual. Maturity

part yearly for 10 years.

Kelowna, B. C.—Price Paid for Debentures.—The price
paid for the $13,000 debentures disposed of on Jan. 6 to
Brent, Noxon & Co. of Toronto (V. 90, p. 259), was $13,105
or 100.807. The securities answer the following description:
$2 ,000 6% street and sidewalk-improvement debentures dated March 1

1909 and due March 1 1914.
2.500 6% local-improvement (sidewalk) debentures dated Jan. 10 1910

and due Jan. 10 1915.
8.500 5H% local-improvement (sidewalk) debentures dated Jan. 10 1910

and due Jan. 10 1930.
Interest January and July.

London, Ont.—Debenture Sale.—On Feb. 4 the $79,000
4V£% coupon local-improvement debentures described in
V. 90, p. 325, were sold to the Bank of Toronto at 100.522
and accrued interest. A list of the bids received follows:
Bank of Toronto $79,412 60
Brouse,Mitchell & Co.,Tor 79,385 00
Montreal City & District
Savings Bank, Montreal 79,316 00

O'. H. Burgess & Co., Tor. 79,267 00
Wood, Gundy & Co., Tor. 79,164 00
Ontario Secur. Co., Tor.. 79,055 30

Brent, Noxon & Co., Tor_$78,53 9 00
Aemilius Jarvis & Co.,Tor. 78,473 86
Dominion Securities Corp.,
Ltd., Toronto 78,107 30

London Life Insurance Co.al0,000 00
Thos. Rodway. 64,000 00
Jas. W. Thorpe. cl ,000 00

a For $10,000. b For $4,000 debentures, c For $1,000 debentures.
All bidders offered accrued Interest In addition to their bids. Denomina¬tion $1,000. Maturity on Dec. 30 as follows: $7,000 yearly from 1910 to1914 Inclusive; $8,000 in each of the years 1915 and 1916, $9,000 In 1917and 1918 and $10,000 in 1919.

Merry Home School District (P. O. Petrofka), Sask.—
Debenture Sale.—Nay & James of Regina purchased $800
school-building debentures during January.
Middle Lake School District, Sask.—Debenture Sale.—TheOntario Securities Corporation of Toronto, it is reported,

have been awarded an issue of $1,000 53^% school deben¬
tures. Maturity part yearly for 10 years.

>Moosomin, Sask.—Debenture Sale.—It is reported that
an issue of $1,070 debentures has been awarded to J. Addison
Reid & Co. of Regina.
Mountain, Ont.—Debenture Offering.^—Proposals will be

received until to-day (Feb. 12), it is stated, for $15,000
drainage debentures. Maturity 14 years. Hugh Martin
(P. O. Hallville) is Township Clerk.
Neepawa, Man.—Debenture Offering.—Proposals will^be

received until 8 p. m. March 11 by J. W. Bradley, Secretary-
Treasurer, for $4,148 73 5% coupon local-improvementdebentures. Maturity 20 years.
Port Dover, Ont.—Price Paid for Debentures.—We are

advised that the price paid for the $11,000 5% thread-mill-bonus debentures sold last month to C. H. Burgess & Co.
of Toronto (V. 90, p. 396) was 100.88. Maturity part yearlyfrom 1910 to 1924 inclusive.
Red Deer, Alta.—Debenture Offering.—Proposals will be

received until 12 m. March 15 for $4,000 5% and $3,540
6% debentures. The former issue will be payable part
yearly for 20 years and the latter part yearly for 30 years.Interest annual. A. T. Stephenson is Commissioner.
Ridgeway School District (P. O. Carmangay), Alberta.—Debenture Sale.—School-huilding debentures amountingto $1,500 were disposed of last month. Nay & James of

Regina were the successful bidders.
Shelburne, N. S.—Debenture Offering.—Proposals will be

received for $20,000 43^% electric-light debentures.
Denomination $500. Date Jan. 1 1910. Interest semi-annual. Matur¬

ity 30 years. M, S, Robertson Is Town Clerk.
Taft School District No. 2483, Sask.—Debenture Sale.—

An issue of $1,200 53^% school-house debentures was
awarded on Jan. 19 to the Western School Supply Co. at 101.
Date Jan. 19 1910. Interest annual. Maturity part yearly on Jan. 19from 1911 to 1920 inclusive.

Tay Township, Ont.—Debenture Sale.—An issue of $3,000
5% school debentures has been disposed of to Brent, Noxon
& Co. of Toronto. Maturity nart yearly for 15 years.

ACCOUNTANTS.

Arthur Young & Co.
Certified Public Accountants

Hew York, 30 Pino Street
Milwaukee. 033 Welle Bldg

Chicago, 1313. Honadaock Block
Kansas Oltjr, 1106 Commerce Bldg.

LYBkAPiD,
ROSS BROS &

MONTGOMERY
Certified Public Accountant,

(Penney 1vanla)
Land Title Building
PHILADELPHIA.

City Investing Bldg.^165 Broadway
NEW YORK.

Union Bfethk Building
PITTSBURGH

First National Hank Bldg.,
CHICAGO

JAMES PARK A CO
CERTIFIED PUBLIO ACCOUNTANTS
Hew York,Chicago, Cincinnati and

v London, England.
AUDITOR8 FOR FINANCIAL INST ITU

TIONS, INDUSTRIAL AND
MINING COMPANIES

Investigations. Fisaeatai Statements.
Ported]cal Audits end Accounting

ALFRED ROSE & CO..
OSBTiriSD PUBLIC ACCOUNTANT!

M Pin, Stmt, . HEW YORK
Telephone 4281 John.

INVESTMENTS.

national Light,
HEAT & POWER CO

GUARANTEED
BONDS AS Hum

A. H. Bickmorc & Co.,
BANKERS

40 Pine Street, Mew York

George I. Hovey & Co.
299 BROADWAY, NEW YORK

INVESTMENT SECURITIES
BOUGHT AND SOLD

Commission Orders Executed

Charles M. Smith & Co.
CORPORATION AND
MUNICIPAL BONDS

rmsi RATIONAL BANK building
CHICAGO

INVESTMENTS.

Rearing A ®u.,
7 WALL STREET. • - NEW YORK.

BAXEEBS

Investment Securities

WB OWN AND (OTIS

MUNICIPAL BONDS
r M-j >.*,«* xht* -tsu1 ti'

Ixempt Anywhere la the Untied Stales
Write ter PegHenltrs

GLEN, SUTHERLIN & 00.
SIT FlntMLSink BUS,CHICAGO. ILL.

John H. Watkins
MUNICIPAL

-i i

AND

RAILROAD BONDS
Ns. 2 WALL STUNT, NEW YORK

8LACKSTAFF & GO.
INVESTMENTS

1332 Walnut Street
PTTTT.aniT.pmi

-'"i: 4-s. ■,, r|nr -yw vr---

LOOMIS^ONAJIJA CO.
CERTIFIED PUBLIC ACCOUNTANT*

SO Broltt Street, New York
TeL 4968 Broad.

MELLON NATIONAL BANK
PITTSBURGH

A bank whose service to correspondents
is unsurpassed.

Write for terms.

A. W. MELLON, Prest. W. S. MITCHELL, Cashier
CAPITAL AND SURPLUS $6,900,000
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iissiDDt Valiev Trust Co.
wtfth A Pine Sis.. St. Louis

C4P/™. *****ggomal' $8,610,000
A GENERAL FINANCIAL AND FIDUCIARY

BUSINESS TRANSACTED.

DIRECTORS.
Jilm I. Beret. President Milwaukee LtfM Heat A
Traction Co.

Wilbur F. Boyle. Boyle & Priest.
James E. Brock, Secretary.

. _ _ _August A. Busch, Vice-President Anheuter-Bnsch
Brewing Association.

_ _

Murray Carleton. President Carletea Dry GoodsOe.
Horatio N. DaVis. President SmithA Davis Mfg.Oo.
John D. Davis . Vice-President.
Auguste B. Ewing.

_ . „David R. Francis. Francis, Bre. A Co.
^August Gehner, President German-AmerlcanBank

8. E. Hoffman, Vloe-President.
Breckinridge Jones, President.
Wm. G. Lackey. Vice-President and Bend Officer.
W. J. McBride. V.-Pres. HaskeU A Barker CarCo.
Nelson W. McLeod. Vice-President Grayson-
MoLeod Lumber Co.

Saunders Norvell. President Norvell-Sbaplelgb
Hardware Co.

Kebert J. O’Reilly. M. D.
Wm. D. Orthwein. President Wm. D. Orthweln
Grain Co. , '■?.*.? .t

Henry W. Peters, President Peters Shoe Co.
HTC. Pierce. Chairman BoardWaters-PIeroeOilOo.
August Schlafly. August Schlafly A Sons,i. rt. Stockton. President MaJeetto Mfg. Co.
Julios S. Walsh, Chairman of the Board.
Rolla Weils.

Rhode Island Hospital
Trust Company,

PROVIDENCE. R. I.
CAPITAL $1,000,000
SURPLUS $8,000,000

DIRECTORS.
Royal O^Taft,
Robert
Robert

mnisuiVHO.
0. Taft, Howard O. Stuxgee,
H. I. Goddard. Stephen O. Metcalf,
I. Gammell. Walter R. Callender,

Edward Hblbtook.
James E. Sullivan.
Benjamin M. Jackson.
John R. Freeman,
Charles 31 Mellen,
Robert W. Taft,
Webster Knight.
Stephen O. Edwards.
Frank w. Matteson,

William B. Weeden.
Edward D. Pearce,
Robert Knight,
John W. Danielson.
Herbert J. Weils.
Lyman B. Goff.
Rowland G. Hazard.
Nelson W. Aldrich,
Samuel R. Dorranoe.

R. H. Ives Goddard Jr.
HBRBERT J. WELLS, President.BDWARD S. CLARK. Vice-President.
HORATIO A. HUNT. Vloe-President.
WILLIAM A. GAMWELL. Secretary.PRESTON H. GARDNER. Trust Offieer.

CYRUS E. LAPHAM. Asst. Seo’y.
JOHN E. WILLIAMS, Asst. Seo’y.
HENRY L. SLADER. Amt. Soc'f^
G. A.HARRINGTON. Aast.Tr.Offioer

CAPITAL $10,000,<»0
l ■ it 1,CHARTERED ISM.

Acts as Executor, Administrator. Trustee.
* Assignee and Receiver.

Financial Agent for Individuals or
Corporations,

Interest Allowed on Individual and
Corporation Accounts

Ads as Trustee of Corporation MortgagesDepositary under Plans of Reorganization
Registrar and Transfer AgentAssumes entire charge of Real Estate,.

Safes to Rent in Burglar-Proof Vaults.

E, B. MORRIS, President.
W. N. ELY, let Vloe-President.
A. A. JACKSON, 2d Vice-President.
Q. J. RHOADS, 3d Vice-Pros, and Treasurer.E. S. PAGE, Secretary.

MANAGERS:
Effingham B. Morris.
John A. Brown Jr..
John B. Garrett.
William H. Gaw,
Francis I. Gowen,
Geo; H. McFadden.
Henry TatnauT
Isaac H. Clothier, *

Thos. DeWltt Cuyler,
O. Hartman Kuhn,
James Speyer,

Broad and Chestnut Streets.
PHILADELPHIA

Edward J. Berwlnd,
Randal Morgan,
Edw.T. Stotesbuiy.
Charles E. IagersoU,
John S. Jenks Jr..
Henry B. Coze.
Edgar C. Felton.
William T, Elliott
W. Htnckte Stnlth.
B. DawsonColeman.

CENTRAL
TRUST COMPANY

OF ILLINOIS,
CHICAGO

Capital, • • • • •

Surplus and Profits •

000
900,000

»'-C. ■. ■« m Fill* mm

CHARLES G. DAWES. President.
W. IRVING OSBORNfe. Vice-President.
WILLIAM Ai bA\UD.AK1NNEBiss-ges
MALCOLM MoDOWELL. InL Secntur.

ffiompaixies.

CITY TRUST CO.
30 STATE STREET BOSTON. MASS

BUNKER HILL BRANCH: ,

Square. CHARLESTOWN MASS.

& Surplus, - - $4,000,000
Transact, a General Trust and

t Banking Business
Interest Allowed on Deposits Subject to Check-
Acts ns Trustee under Railroad and other Mort¬

gages t also as Agent for the Registering
and Transfer of Stock.

A legal Depositary for Court Funds, and author¬
ised to act as Executor, Guardian. Ad¬

ministrator and Trustee.
- DIRECTORS.

PHILIP STOCKTON. President.
Oharlcfc F. Adams 2d Gardiner M. Lana
F. Lothrop Ames. Arthur Lyman.William Amory. Maxwell Norman,John S. Bartlett. Robert T. Paine 2d
Charles E. Cotting. Andrew W. Preston.
Alvah Crocker, Richard S. Russell.
George A. Draper, Quincy A. Shaw
Wllmot R. Evans. Howard Stockton.
Frederick P. Fish. Charles A. Stone.
Edwin Farnham Greene Galen L. Stone,Robert F. Herrick Nathaniel Thayer,Francis L. Hlgginson, Henry O Underwood
Henry C. Jackson Eliot Wadsworth
George E. Keith. Sidney w wtnalow.

Industrial TrustCompany
Providence, R. I.

CAPITAL $8,000,000SURPLUS 3.000.000
OFFICERS.

Cyrus P. Brown. President.
Arthur L. Kelley, Vice-President.
H. Martin Brown: Vice-President.
Otis Everett, Vice-President.
Joshua M. Addeman, Vice-President.
Waldo M. Place, Treasurer
Ward E. Smith, Asst. Treasurer.
Chas. EL_Manchester. Secretary.
H. Howard Pepper, Asst. Secy.
Frederick B. Wilcox. Auditor

sY< BOARD OF DIRECTORS. ,
Samuel P Colt Herbert N. Fenner
Olney T. Inman J. Milton PayneWilliam R. Dupee Ebon N. Littlefield,Warren O. Arnold Otis Everett
Richard -A. Robertson C, presoott Knight
Joshua if. Addeman Jesse H. Meteatt
James M. Soott John J. Watson Jr.
William H;iPerry Charles H. Allen
Arthur L. Kelley John B. Branch
H. Martin Brown WfiHam P. ChapinGeorge F. Baker Angus McLeod
George M. Thornton Ezra Dixon
Cyrus P. Brown Edward D. Pearce
Chas. O. Harrington * Howard O. SturgesLouis H Comstock Englehart C. Ostby

ny
of North America
608-80S40T Chestnut SL. Philadelphia.

CAPITAI .81,000,000
▲DAM A. STULL. President.

HENRY a BRENGLE, 1st Vtce-Pree. A Treasurer
JOS. 8. CLARK, 2d Viee-Pres., Superv*g Trust l>ept.
CHAS. P.UNEAWF.av -o i*. * Trust Officer

DIRECTORS
Henry G. Brengic j. severing Jones.
James Crosby Brown; Malcolm Lloyd.
John Cadw&lader John Mcllhenny,

- E. W Clark Jr.. Richard Wain Mein.
EeUey B. Coxe Jr., Clement B. Newboid;
Edwin S. Dixon, John W Pepper,
Eugene L. EUlon. W liam F. Read.
Joseph CL Fraley Frank Samuel,
Harry G. Francis. Adam A. stun,
Henry L. Gaw. Jr4 Edward D. Toland,
Howard S. Graham; Joseph R. Wainwrtarht

” *T 'Tr*l|«*'r T> WlDMf.

UNITED STATES
MORTGAGEk TBUST

COMPANY
NEW YORK

CAPITAL, SURPLUS,
$2,000,000.00 $4,000,000.00

Invites Personal and Business
Accounts. Acts as Trustee, Ex¬
ecutor, Administrator, Guard¬
ian and in AU Fiduciary
Capacities. Certifies Muni¬
cipal and Corporation Bands.

55 Cedar St.
l.y . \.v. it 1 i.it.'

73rd St ft B'way
*.-at **• AY

isjth St. ft 8th Ave.

OLD COLONY
TRUST CO.

BOSTON; MASS.

Capital and Surplus, - *7,500,000
Authorized Reserve Agent for Trust

Companies of Maine, Rhode Island and
Massachusetts.

BOARD OF DIRECTORS
T. Jefferson Coolidge Jr.. Chairman.

Gordon Abbott.' Robert F Herrick
Oliver Ames, Henry S. Howe;
0. W. Amory; Waiter Hunnewell.
Charles F. Ayer. Thomas L. Livermore}
Samuel Carr, Charles S. Mellen.
B. P Cheney, Laurence Minot;
T. Jefferson Coolidge. Richard Olney.
Charles E. dotting. Robert T. Paine 2d,
Philip Y. DeNormandle; Philip L. Sal tonstall,
Philip Dexter, Herbert M Sears,
Frederic O. Dumalne. Nathaniel Thayer.
Frederick P. Fish. Larins Tattle,
Reginald Foster. Stephen M. Weld.
George P. Gardner. Charles W. Whittier;

The NEW ENGLAND
TRUST COMPANY,

BOSTON, VLASS
CAPITAL. *1,000.000 SURPLUS. *1.000.000

Safe Deposit Vaults
Authorized to act as Executor, and to receive

and hold money or property in trust or on depositfrom Courts of Law or Equity Executors
Administrators, Assignees, Guardians. Trustees.'Corporations and Individuals.
Also acts as Trustee under Mortgages and as

Transfer Agent and Registrarof Stocks and Bonds.
Interest allowed on Deposits Subject to Check.

OFFICERS
DAVID R. WHITNEY, President
CHARLES F. CHOATE, Vloe-Prosldent
ALEXANDER COCHRANE, Vtoo-Preeldent
NATHANIEL THAYER. Vice-President
JAMES R. HOOPER. Actuary
HENRY N. MARR,.Secretary y _FRED. W. ALLEN. Asst. Seb. ft Tret*.
THOMAS E. EATON, Asst. Treas.
FRANCIS R. JEWETT, Trust Offices
CHAS. E. NOTT. Mgr. Safe Dep. Ylte.
BOARD OF DIRECTORS
William Endloott, Chairman

Walter O. Baylies James G. Freeman
Alfred Bowdltch Morris Gray
S. Parker Bremer, James R. Hooper
Timothy E. Byrnes Ernest LoveringCharles F. Choate ; Henry H. Procter
Alexander Cochrane James M. PrendergastGeorge Dexter Herbert M. Sears
Philip Dexter Lawrence M. Stockton
William Endloott Jr. Nathaniel Thayer *Francis W. Fabyan Eugene V. R. ThayerWilliam Farnsworth David R WhitneyFrederick P. Fish George Wlgglesworth

©ottott.
rniyyir^rrrrrr‘‘‘‘iYiY^v>Y>ivwu

Stephen M.Weld & Co.,
COTTON MERCHANTS,

88-82 Beaver Street, - Now York City.
BOSTON. PHILADELPHIA, PROVIDENOI

Liverpool. Wxld ft Co. ™.— .— -~
Bremen, Albrecht, Weld ft Co,

Geo. H. McFadden & Bro.,
COTTON MERCHANTS,

PHILADELPHIA. NEW YORK.
■ui- - -mmmmmm.

Liverpool Correspondents:
FREDERIC ZBRBGA ft 00

Bremen Correspondents: . - . i
-—MCFADDEN BROTHERS ft 00

Havre Correspondents : -«* .

Socuetb D*Importation et db Commission

Mason Smith & Co.,
COTTON COMMISSION MERCHANTS,

NEW ORLEANS. LA,
MEMPHIS, TENN. DALLAS, TEX.

Buyers of Spot Ootton. Orders forOontracte Exe¬cuted in the New Orleans, New York,
Liverpool and Havre Markets.

R. H. ROUNTREE & 00.
Commission Merchants.

Cotton, Grain, Provisions and Coffee.
COTTON EXCHANGE BUILDING,

NEW YORK.
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tPuanclal.

WOODWARD
& STILLMAN,

COTTON MERCHANTS

16 to 22 WILLIAM STREET.
NEW YORK.

AMERICAN COTTON OB ALL GRADES SUIT
ABLE TO WANTS OF 8PINNER8.

Fyersz&Company
BANKERS

Negotiate and Issue Loans for Rail¬
roads and Established Corporations.
Buy and sell Bonds suitable for

Investment.

206 LA SALLE ST. CHICAGO
Established m i860.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

10 to 22 William Street, New York.
JEcveeute Orders for Future Delivery

COTTON
At the New York. uveruooi and New Orleans

Cotton ExebaneR* A Iso orders for
COFFEE

At the New York Conee Exchange
GRAIN AM) PROVISION*
at the rhlcapo Hoard of Tradp and

GRAIN AND COTTON-SEED OIL.
At the New York Prodace Lxcntinge

CHICftGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS
CHICAGO REAL ESTATE BONDS
CORPORATION X RAILROAD BONDS.

SEND FOR CIRCULARS.

PEABODY. HOUGHTELING & CO.
181 La Salle Street,

CHICAGO.
i Established 1865,1

Hubbard Bros. & Co.,
COFFEE EXCHANGE BUILDING.

HANOVER SQUARE.

NEW YORK.

COTTON MERCHANTS.
Liberal Advance- Marie on Cotton

Consignments.

Hopkins,Dwight & Co.,
COTTON,

and
COTTON-SEED OIL.

COMMISSION MERCHANTS.
Room Sit, Cotton Exchange Building,

NEW YORK.

GEO. H. BURR & CO.
BANKERS

Commercial Paper
43 Exchange Place. - New York

Chicago Boston St Louis
Philadelphia Kansas City

San Francisco

hartman otjcbjn a uo. taunted »>ew Orleans, La

LEHMAN BROS.,
Non. 16-33 William Street, New York,

Members of the Stock, Cotton, Coffee
and Produce Exchanges, New York.

Orders executed on the above Exchanges, as well In
New Orleans. Chicago and foreign markets.

Municipal and Corporation

F,£nW‘ BONDS 5* Congress St.
Chicago lit Broadway Bonton

New York

Siegfr. Gruner & Co.,
COTTON MERCHANTS

17 South William Street,
NEW YORK,

Chas. S. Kidder & Co.
MUNICIPAL & COR¬
PORATION BONDS

182 LA SALLE STREET, CHICAGO

WILLIAM RAY & CO.
SUCCESSORS TO

GEO. COPELAND & CO„
COTTON BROKERS,

43 Cotton Exchange, New York,
Orders for future delivery contracts executed on

the New York and Liverpool Cotton hjrchanges.

GWATHMEY A CO.,
COTTON MERCHANTS,

22 Exchan« Place - - New York. DEVITT. TREMBLE & CO.
BONDS FOR INVESTMENT

FIRST NATIONAL BANK BLDQ.
CHICAGO

PHILA. NATIONAL BANK BLDQ.,
PHILADELPHIA

ROBERT MOORE A CO.,
36 Beaver Street, Mew York,

ORDERS FOR FUTURE DELIVERY EXECU¬
TED IN NEW YORK AND LIVERPOOL EX¬
CHANGES.
COTTON PURCHASED FOR SPINNERS U8E

SMITH & HAYNE,
Frank B. Hayne (in Commendam )

Cotton Brokers,
COTTON EXCHANGE BUILDING,

NEW ORLEANS, LA.
ORDERS FOR FUTURE DELIVERY EXECUTED

IN NEW ORLEANS. NEW YORK AND
?,|VtfRPoOL MARKETS

H. T. HOLTZ & CO.
Dealers in

MUNICIPAL, RAILROAD AND
CORPORATION BONDS

2 Correspondence Invited

'.171 LA SALLE STREET, CHICAGO

(Other co 1 ton cards on preceding page,)

INVESTMENTS

Edward Lowber Stokes
104 South Fifth St. PHILADELPHIA

fPitancial.

E. H. ROLLINS&SONS
Established 1876

RAILROAD
MUNICIPAL
PUBLIC UTILITY
BONDS

Fiscal Agent for Cities and Corporation!
List on Application

BOSTON

NEW YORK CHICAGO

DENVER SAN FRANCISCO

F. H. PRINCE & CO.,
BANKERS

BOSTON. MASS.

Hiorh* Grade Investments.

Members of NewYork and Boston Stock Exchanges

Sullivan Brothers & Co.
I BONDS 1

487 CHESTNUT STREET
PHILADELPHIA, PA.

Members fNew York St®ck Exchangel Philadelphia 44 44

i Estaoltshed ISOS. 1

W. T. HATCH & SONS,
BANKERS AND BROKERS,

71 Broadway. - New York.
MEMBERS OF

NEW YORK STOUR EXCHANGE.

CLEMENT & SMITH
Successors to HAVEN A CLEMENT,

1 Nassau Street, corner Wail Street.
Members of the New York Stock Exchange.

Bonds, Stocks, Cotton, Grain.

DominicK & DominicK
115 BROADWAY

Member New York Stock Exchange

UnitedBank NoteCorporationStocks

DICK BROTHER8 A CO..
BANKERS AND BROKERS,

30 Broad St., - New York.
Members of N. Y. and Phila. Stock Exchanges
New York, New Orleans and Liverpool Oetton
Exchanges. New York Coffee Exchange

and Chloago Board of Trade
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