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Financial,
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AMERICAN BANK
NOTE COMPANY

-BROAD & BEAVER STS., NEW YORK
Business Founded 1795. Reorganized 1879

Engravers ¢ Printers

BANK NOTES, STOCK CERTIFICATES,
BONDS FOR GOVERNMENTS AND COR-
PORATIONS, DRAFTS, CHECKS, BILLS
OF EXCHANGE, STAMPS, ETC., WITH"
SPECIAL SAFEGUARDS TO PREVENT
COUNTERFEITING # LITHOGRAPHIC
AND TYPE PRINTING # RAILWAY
TICKETS OF IMPROVED STYLES

ﬂ

Branches in the United States
BOSTON PHILADELPHIA
PITTSBURGH SAN FRANCISCO

Members ot Hhhmonn md Baltimore Stoock

John L. Wllhams & Sons,

BANKERS,

Cerner 9th and llain Streets,

RICHMOND, VA,

Baltimore Correspondents:
mnnlxmonr WriLrLiAMs & Co

GARFIELD NATIONAL BANK

Fifih Avenune Building
OCorner §th Ave. and %3rd St.

; : New York
Capital, $1,000,000 Surplus, $1,000,000

RUEL W. POOR, President
JAMES MoCUTCH KON, Vice-Pres.
WILLIAM L. DOUGLASS, Cashier
ARTHUR W,S8NOW . Asst. Cashier

Chase National Bank

Clearing Heuse Building
Cap. & Surp., $12,028,862 - Dep., $106,703,942

A. B. HEPBURN, President
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash.
§. H. Miller, V.-Pres. E. A, Lee, Asst.
H. M. Conkey, Cashier W. E. Purdy, Asst. Cash.
A, C. Andrews, Asst. Cashier

THE EQUIPMENT OF THE
FOURTH NATIONAL BANK
OF THE CITY OF NEW YORK
—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY |

ARRANGED FOR HANDLING
MERCANTILE ACCOUNTS,

hitizeéd for FRASER
o.//fraser.stlouisfed.org/

HARVEY FISK & SONS

NEW YORK
BANKERS

Government, Railroad and
Municipal Bonds,
INVESTMENT SECURITIES.
Pmnn.mn.romtod y
CHIOAGO, represented by D. K.

DRAKE,
218 La Salle St
BOSTON, MASS., ropresentod
. JOBI B. IOUIA’OI -85 Congress 81

JAMES H. CHAPMAN, 421 Chestnut 8t |.

THE LIBERTY

NATIONAL BANK
OF NEW YORK

133 BROADWAY

The National Park Bank
ot New York.

anuunn 1866,

Oapltal..c.cccccccecccrccnnscce ceseee $3,000,000 00
Surplus and Prefits........... 9,047,101 96
Deposits Jan. 81. 1910....108.651.085 88

BICHABD Dw

GILBERT G. 'I'HORNE. JOEN C. MOKEON,
VICB-PRESIDENT. VIOE-PRESIDENT.
JOHN G VAN CLEAF.
VICE-PRESIDENT.

MAURICE H. EWER,
CASHIER.

WILLIAM O. JONES, WILLIAM A, MAIN,
ASST. CASHIER. ASST. CASHIER,
FRED’K O. FOXCROFT, ASST. CASHTER.

N. W. HARRIS & CO
' BANKERS _
Pine Street, Corner William
NEW YORK
. 35 Federal St., Boston

Receive deposits subject to check
and allow interest on balances.
Act as fiscal agents for munici-
palities and corporations. 1Issue
letters of credit and deal in

BONODS FOR INVESTMENT

LIST ON APPLICATION

THE
MECHANICS AND DIETALS
NATIONAL BANK

83.Wall Street

Capital,
Surplus,

- - &

$6,000,000
- &= 0,000,000

'
|

Francis Ralston Welsh,
INVESTMENTS

MUNICIPAL, RAILROAD AND OTHER
BONDS

828 UHESTNUT STREET, PHILADELPHIA

l

The

Merchants National Bank
of Philadelphia

Capital, - 8, 000 000 .
Surplus, - - 8800,000

ACCOUNTS INVITED

'ADRIAN ISELIX JR.

Edward B. Smith & Co.

, BANKERS
INVESTMENT SECURITIES
Members Now York and Phila, Stookl;nhncu.

N. B. Cog. Bread & Chestnut Sts . Philadelphia

27 Plone Street; New Yerk

ORIGINAL CHARTER 1829,

THE
GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORK

Capital e =« .o = $1,000,000
Surplus & Profits (earned) 2,460,000

OFFICERS

SAMUEL WOOLVERTON, PRESIDENT
ADRIAN ISELIN JR, VICE-PRESIDENT
GEORQE E. Lewis CASHIER

HOWELL T. MANSON, ASSISTANT CASHIER

DIRECTORS

CHAS. A. PRABODY
FREDERIC W. STEVENS © BSAMUEL WOOLVERTOR
ALEXANDER H. STEVENS CHARLES H, TwamD
W. EMLEN ROOSEBVELT THOMAS DaNNT
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3“ Wheds and Brawers of Fovelgn Exchangs.

J. P. MORGAN & CO.

DOMESTIC;AND FOREIGN BANKERS
Wall Street, Corner of Broad

NEW YORK

BPREXEL & CO, PHILADELPHIA
Corner of 5th and Chestnut Streeh

BMORGAN, GRENFELL & CO., LONDON
No. 22 01d Broad Street
HORGAN, HARJES & CO., PARIS
81 Boulevard Haussmann

ts received sub eot to Draft
- bouzht and sold on Commission
Fore!zn Exch.al.l!?;edcg?nmerclal Credits
Cable Transfers

(lroullr Letters for Travelers avaluble in all parts

of the world
Brown Brtothérs & Co.,
PHILA. NEW YORK, BOSTON,
859 Wall 8¢,

ALEX, BROWN & SONS, BALTIMORE.
OONNECTED BY PRIVATE WIRE.
Mems. N, Y, Phila,, Bogbon & Baltimere St’k Emh’l

vo’cg:l::td g:nmmon com- lnvestment
Seciirities.

ive a.ooonnu
of Bankers

- on fa mbl.%nmm““

e

mfr: drawn abroad on all points ln the Unlted

States and a; and drafts drawn in the Uni

BStates on foreign countries, including South Amca

INTERNATIONAL CHEQUES,

t CERTIFICATES OF DEPOSIT

‘ Le ters

Buy and sell Bills of Exchange
and a&k«i.gable transfers on all
ue Commercia m
of Credit. E-‘:‘." elers’ Credits, available in
parts of the world.

BROWN, SIIIPLEY & CO,, LONDON,

TAILER A @
27 Pine Street, New York
} = BANKERS

INVESTMENT

sy

JMembers of the New 'York Stock Exchange

Meutla.nd,Coppcll & Co.,

52 WILLIAM STREET,
NEW YORK,

Orders executed for all Investment Securities,
let as agents of Corporations and negotiate and
ssue ns.

Billso E e, T hic Iransfers
' Mmﬂ ot poi 9;00’“? : fers,

ON
Union of London f S:lltlu Bank, Llnlted.

Messrs. Mallet Frore- & Cle., Plﬂl.
Banco Naclienal de Mexleo
And its Blanohel.

Agent.a for the Bank of Anmalasla.. the British
Guiana Bank, Demerara, ete., eto.

TRAVELERS LETTERS OF QREDIT
Available throughout the United States.

August Belmont & Co.,
BANKERS, ; .; ;

No. 28 NASSAU STEET,
Members of New York Stock Exchange.
Agents and Corresposndents of the
Messrs. ROTHSCHILD,
Leondon, Paris and Vienna.:
ISSUE LETTERS OF CREDIT
FOR TRAVELERS,
Avallable in all parts ot the werld,
Draw Bills of Exchange and make Telegraphic
Transfers to EUROPE, Cuba, sndthe
other Welt Indies, Menoo md California.

Execute orders for the plrclm and sale
of Bonds and Stecks.

Cuyler, Morgan & Co.,

44 Pine Street, New York.
BANKERS

lNVESTMENT SECURITIES.

umm NEW YORK B!OCK IIOEARGI.

LawrenceTurnure&Co.
Bankers,

64-66 Wall Street, New York.

Deposits received subject to draft, Interest al-
lowed on deposits. Securities bought.and sold on
ocommission. Travellers credits available through-
out the United States, Cuba, Puerto Rico. Mexico,

- | Central America and Spain. Make collections inand

Winslow, Lanier & Co.,

59 CEDAR STREET,
NEW YORK,

BANKERS.

Deposits Received Sumeet to Drafi, Interest
Allowed on Deposits, Securities
Bought ana Eold on
Commission,

Foreign Exchange, Letters ot Creait.

Kean,VanCortlandt&Co

BANKERS,

80 PINE STREET, NEW YORK,

Transact a Geaneral Foreign ana Domestic
Banking Business, '

Dealers in Investment Securities,

Joun Munroe & Co.,
NEW YORK BOSTON
Letters of Oredit for Travelers

Gemmercial Oredits. Foreign Exobange,
Gable Transters,

MUNROE & 0O., Paris

|t)zed fo!‘ FRASER

issue drafts and cable transfers on above countries

London Bankers: — Londen Jeint-Steck
Bask, Limited.
Paris Bankerss—Heine & Co,

NEW YORK

Produce Exchidhgé Bank

BROADWAY, Corner BEAVER ST.

Capital, = - = $1,000,000
Snrplul earned, - ‘500,000

Forei Bxchin 3 :,i‘ E Oabl
tn ge bouﬁh,tn:nd &
Ondlt avallable in all parts of
ACCOUNTS INVITED

Heidelbach, lckelheimer & Co..

BANKERS,
37 Willlam Street,
MEMBERS N, Y. STOCK EXCHANGE,
Execute ordérs tor puschise and sale of
, Stocks and Bonds.
lonign Exchange Bought and Sold.

Lssue OommorcialandTravdpthh
available in all parts of the wotld.

Schulz & Ruckgaber,

BANKER!
18 Willlam Stree(. - .8. -

New York.

2"&. —
.i’uh. :
der Dresdner Baik;
wﬁ%@&ugﬁ:‘u : e

Cable Tranafers Ptm“m

Kidder, Peabody & Co.,

116 DEVONSHIRE srmr nom)l
56 WALL STREET, NEW YORK

nmlu:ﬁs.

INVESIMENT SEOURITIES.
FOREIGN EXCHANGE,
LETTERS OF CREDIT,

Agents and Attorneys for
BARING BROTHERS & (0O,, LTD
LONDON . '

J. & W. Seligman & Co.,
BANKERS,
NEW YORK

Buy and Sell Investment Securities.

Issue, Letters of Credit for Tnfelon
Avalilable in all Parts of the Woﬂ

mu.w BILLS OF EXCHANGE m
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE AND CALIFORNIA |,

Seligman Brothen, Lenden,
Soll‘man Frorel & Ole,, Po,rll.
Alsberg, Goldberg & Co., Amsterdam,

The Angloand London=-Paris National
Bank of San ll'nneuco,

Redmend ado.

BANKERS
* 3133 Pine Street, New Yeork

... .- 884 Fifth Ave., N. Y.
507 Chestaut Street, Philadelpiia.

Cables “Mimosa.”

‘Letters c( Oredlt and Travelers® Cheques
ailable the werld over.

Bills of Exchange and Cable Transfers.

reoceived b, to
Dopodu '.uo%“eakﬁi e oheqno and

Members New York Stock onham
Securftles bought and sold on commission,
Act as Fiscal Agents.

Dealers in High-Grade Investment Seourities.
Lists upon sppuclﬁon.

GranaM & Co.
BANKERS

435 Chestnut Street,
PHILADELPHIA

Govomment and - Munioipa.l Bondo.
St i onde :‘Ip
of established v
Act as Financial Agents

Issue Foreign and Domestic Letters of
it and Tiavelers’ Cheunes

Knauth,Nachod &K iihne

BANKERS

NEW YORK LEIPSIG, GERMANY
Mombem Now York Stock Exchange

INVESTMENT
SECURITIES
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— Bankers, § Banhers, Bankerxs,
R Millett,Roe&Hagen
Lee, Higginson & Co.. BANKERS
| BOSTON Wm. A.Read & Co. |42 wati swrees, New York
New York Chicago BANKERS. Dealers in
._..f . 3, Members New York, Chicago and Boston H'GH GRADE BONDS
) HIQGGINSON & CO, Stock Exchanges. :
1 Bank Buildings, Prince’s Street, Members New York Stock Exchange,

LONDON, E, C.

Plympton,Gardmer&Co.

llanberl New York and Chicago
Stock Exchanges

Congérvativé Investments.
LISTS ON REQUEST |

27 Willlam S§t., New York

232 La Salle St., 54 014 Broad St.,
CHICAGO LONDON, E. C, -

Trowb ridge & Co.

L BANKERS |
Membeérs New York Stock Exchange

Bonds and Stocks
for Investment

NEWYORK NEW HAVEN
111 Broadway 134 Orange | St.

Blake Brothers & Co.,

80 Exshange: Place, 14 man-m,
NEW YORK. BOSION,

. . Dealersin . .
NEW YORK CITY

.i.....and other. .
NfumcnPAL BONDS.

Commercial Paper.

Investment Securities. |

Members New York & Boston Stook Exnmm

BOISSEVAIN & CO.,

2¢ BROAD STREEBY,
NEW YORK

muw!m&o&m

Adoioh Boisseviii & Co:
Amsterdam Holland

THANSAOT A GENERAL BANKING AND
S8TOOK EXCHANGE BUSINESS.

BOND & _.,/,cigaswm

Corporation and Collateral Loans
Comimeércial Papér

Al
HVESTHER "ﬁbﬁnmii
lmbcu No' York Stook .
and Butn atuk me

35_Oongress St. 111 Bmdv&y u LaSalle St.
BOSTON NEW YORK CHICAGO

hitized for FRASER
3 //fraser.stlouisfed.org/:

Investment Securities.

25 NASSAU STREET,
NEW YORK
BOSTON BALTIMORE CHICAGO LONDON

|4.B. RUSSELL & ©O.

BANKERS
46 WALL ST., NEW tonx.

DEALERS IN

High-Grade Bonds
AND

Investment Securities.
Safety Deposit Vaults for Use of Customers.

Minbersi§ o o X or ;ﬁm

Chicaze &
Financial Rcﬁaunatﬁ“:f theé Automatio

oy _BRANCH mﬁ& ‘. G
OHIOAGO ILL. SCRANTON, PA
WILKES-BARRE, PA. BINGHAMTON, N.Y.

ELMIRA, N. Y,

Goldman, Sachs & Co.,

BANKERS L
60 WALL STREET, NEW YORK,
Members of New York Steck Exchange.

Executes orders for purchase and
sale of Stocks and Bonds.
Buy and Sell Foreign Exchange.
CGABLE ADDRESS **OOLDNESS.”

IssueCe mmerc1 Eravelers
etters o Cre
Availabié in all parts of thé wond

i .. DEALERS JN
Investment Securities
and Ooﬁmerclal Paper

Zlmmerma.nn & Fomhay. |

BANKERS,

" 9 and 11 Wall Street, New York.
lmbcn New York Stock Exchange,

Orders executed tor utocn and boniln tor' lnvutp
ment or on margin.

FOREIGN EXCHANGE Bought & Sold

LETTERS OF CREDIT ISSUED.
Cable Transters to all Parts of the World,

CRAMP, MITCHELL &:SHOBER
BANKERS
1411 Chestiiut St., Philadelphia
i,.,,iiu“r—*“i“ ss ® % vi;_ R

“Investment Securities

lioston. 15 Congress St,

IN. W. HALSEY & CO:

BANKERS.
BONDS FOR INVESTMENT.

Iniornt Allowod on Dono:lt Accounts,
Fiscal Agonts forCities and éorporatloas.

49 Wall Street, NEW YORK.
Philadelohia. Chicago. San Francisco

GEQ. P. BUTLER & BRO:

85 Wall Street unw YORK
Members N, Y. Stock w

RAILROAD AND OTHER

H. B. HOLLINS & CO.

Cor, otw.nuumasu.,mw!ck.

Draw Bills of Exchange and make
Cable Transfers to Europe, Asla, Awi
tralia, the West Indies, Central and
South America and Mexico, »

Issue Letters of Credit for Travelers,
available in all pa.rtl ot the world, )

’| Charles ,Head & Co.,

of

New York and Boston Stook Exahmgu
17 Broad Street; 74 State Street,
NEW YORK BOSTON
20 S W To Ont
2o Sse ek o v, O
10 Federal Life Bl Gton, Ont,

103 Banigan Bldg., Ptovidohoo. RL
Priviate iires conneching all’ offiked

| WOLLENBERGER & €O

BANKERS
Specialists in n
Foreign Government Bonds

™ !In

2086 La Sl'ﬁo Street OIIIOAGO %

C. G. YOUNG
ENGINEERING AND OONSTHUOTION OF
PUBLIO UTILITIES AND INDUSTRIALS

60 Wall Streot. New York

PHYSICAL AND FINANCIAL REPORTS
In any part of the world

TWENTY YEARS EXPERIENCE

SHGemaRer Bites & CO;
BANKERS

MM{N" York Stook Exchange

" INVESTMENT sscum”%”lés“

37-43 Wall 8t., NEW YORK,

Walderf-Astoria aiid §00 FIRth Avo.a NY
Real Est. Tr. Bldg., Philadelphis
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Ganadian Banks,

DEUTSCHE BANK,

BERLIN, W,
Behrenstasse 9 to 18.

CAPITAL camaeeee oo cccee $47,619,000
RESERVE

M. 103,699,003.

Dividends paid during last ten years:
11; 11, 11, 11, 11, 12, 12, 12, 12, 12, per cent

Branches:

BREMEN, DRESDEN, FRANKFORT-O-M.,
HAMBURG, LEIPSIOC. MUNICH,
:NUREMBERG, AUGSBURG,
WIESBADEN,

BRUSSELS, CONSTANTINOPLE
and the

Deutsche Bank (Berlin) London Agency
4 George Yard, Lombard St.,
LONDON, E. O.

BANCO ALEMAN TRANSATLANTICO

(Deutsche Ueberseeische Bank.)
SUBSCRIBED CAPITAL .......... ($7,148,000)
0,000,000, '

PAID-UP CAPITAL .............. (35,357.000)
. 22,500,000.

RESERVE FUND ................. ($1,469,000)
M. 6,170,000. :

HEAD OFFICE

BERLIN
Kanonierstrasse 29 to 30.

‘Branches:
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos
Alres, Cordoba. Tucuman.
BOLIVIA: La Pag, Oruro.
OHILI: Antofagasta, Concepcion, Iaulque. Osorno,
San » Temuco, Valdivia, Valparaiso.
PERU: Arequipa, Callao, Lima, Trujillo.

- URUGUAY: Montevideo.

SPAIN: Baroelona, Madrid.
Bells sent for collection, negotiated or
_ adeanced upon.
Drafis, cable-transfers and letiers
of credts tssued.

London Agents
DEUTSCHE BANK (BERLIN) LONDON AG'Y
@EORGE Y'D, LOMBARD ST., LONDON, E.C.

Direction der
Disconto-Gesellschaft,

BSTABLISHED 18851

BERLIN W, 43-44 Behrenstrasse
BREMEN, FRNAKFORT-o-M.;
MAINZ, WIESBADEN,

LONDON E. C.,
68 Cornhill

K

OAPITAL, fully paid, -
M. 170,000,000,

RESERVE - - - - -
: M. 57,500.611.

WHh the unlimited persenal ladfitty
of the following pariners:

$40,476,200
$13,712,626

ASSGHOELLER, E. RUSSELL,
OKEL, . URBIG,
A.mx.ononsonu.

BRAsluAlecm-: BANK

FUR DEUTSCHLAND.

c}’"AL cecccsa---M. 10,000,000 00
Head Office: HAMBURG.
Brazches: RIO DE JANEIRO, SAO ‘PAULO,
SANTOS, PORTO ALEGRE, BAHIA,

BANK FUR CHILE UND

DEUTSCHLAND.
CAPITALcaaaa e e M. 10,000,000 00

HAMBURQG, with branches In CHILE (Basce de
@hlle & Alemania), Antofagasta, Concepsion, Santiage,
BOLIVIA (Banes do cone s Ao S0 B o Bott

nee de e & Alemania, Seceion
viana), La Pas and Orure.

The .bove-nsmed banks, (oundod and represested in
Rurepe by th
Dlmtlo. der. Disconto-Gesellschaft
Berlia, Bremea, Frankfort-o-M., Mains aad Leadoa
Nerddeutsche Bank l- Hamburg,
EAMBURG. offer their services faf Overv deseription
of regular banking transastions,

The Union Discount Co.
of London, Limited.

89 CORNHILL.
Telegraphic Addroess, Udisco, London.

$56=81 STERLING.
NOTICE 1S HEREBY GIVEN

that the
RATES OF INTEREST allowed for money on
deposit are as follows:

At Call, 1% Per Cent.
At 8 to 7 Days’ Notice, 1% Per Cent.

The Company discounts approved bank und
mercantile acoeptances, receives money on de-
posit at rates advertised from time to time, and
grants loans on approved negotiable securities.

CHRISTOPHER R, NUGENT, Manager,

FRENCH FINANCE CORPORATION
OF AMERICA.

I’nrchnmt of XFirst-Class Investment
Securities for the French
Market.

ACT AS FINANCIAL AGENTS IN FRANCE
FOR AMERICAN RAILWAY CORPORATIONS
IN THE OBTAINING OF LOANS AND SALE
OF SECURITIES.

PARIS,

000 R¢. Hon. Lord Strathcona and Mount

BANK OF MONTREAL
(Rstablished 1817)
OAPITAL paidin - - $14,400,000 08
REST - - - - - 12,000,000 00
UNDIVIDED PROFITS, 368,311 08
. Head Office—Montreal

oyal
G.C. M. G.. G.C. V..O.—Honorary S.

I'Ion Sir Goouoxbléumnond.c V. 0 .

Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgs.)

- NEW YORK OFFICE,
No. 31 PINE STREET
R. Y. HEBDEN,

} Agents.

W. A. BOG,
J. T. MOLINEUX,

Bt&md pell Sterllng and Continental Exelnllll
grant Commercial and

elers’ Credits lvauablo fn any part of the

issue drafts on and make oollections in Chicago

threughout the Dominion of Canada.

Londen Office, No. 46 & 47 Threadneedie St.
F. W. TAYLOR, Manager.

’
Merchants’ Bank of Canada.
HEAD OFFICE MONTREAL
APITAL o oo $6.000,000
Rest and Undivided Profits- - .- --.
NEW YORKMOFFICE. 63 and 65 W&Il St.
w RAMSAY Agents.
C.J. CROOKALL, }
139 branches {n the valnces of Quebec, Ontarie.
Manitoba, Saskatchewan, Alberta and British Co-
lumbia. Good facilities for effectin prompt ocel-
lections tn Canada. Buy and sell Sterling Ex
and Cable Transfers. Issue Commercial and Trav-
elers’ Credits avalilable in any part of the world.
London Agents—Royal Bank of Scotiand

" BERLIN, W,, 64
Behrenstrasse 32-33 and Franzosische-Strasse 42
Telegraphic Address—Handelschaft, Berlin

ESTABL'SHED 1856

Banking 1ransactions ofZEvery Description

 Oapital, - - -

- M.110,000,000
- M. 34,600,000

Swiss Bankverein

Schweizerischer Bankverela Bankverein Sulsse

Basle, Zurich, St. Gall, Geneva
Ageonocies at Rorschach, Ohiasso and Herisau

LONDON_OFFICE, 43 Lothbury, E.C.

Frs.62,800,000
. Frs.16,330,000

Capital paid up, .
Surplus, . . .

The National Discount
Company, Limited.

88 CORNHILL, = = = LONDON, E. C.
Cable Address—Natdis: Londen.
Subscribed Capital.c e e cccceceee e $21,166,625
Paid-up Capital.cceccccccaccccaa-- « 4,288,326
Reserve Pund.- -cceeceeeccccccceae=: 2,150,000

($5=81 STERLING.)
NOTIOCE IS HEREBY GIVEN that the
RATES OF INTEREST allowed for money en
depoesit are as follows:
At Call, 14 Per Cent Per Annum,
At 8 to 7 or 14 Days’ Notice, 13 Per Cent.
Approved bank and mercantile bills disceunted.

Money received on de t at rates advertised
from time teo time and for fixed perieds uponm

speeially o
on approved negotiable seeurities.

Leans granted

- PHILIP HAROLD WADE, Manager.

NEW YORK,
40 Wall Street, 35 bis rue d’Anjou. FEoxveign.
- The London City &
Berliner Midland Bank, Limited,
Handels-Gesellschaft, HEAD OFFICE

8 Threadneedle Street, London, England.

With Branches in all the Prinel Cities and
Towns of England and Wales.

Telegraphio Address: Cinnabar, Londoa.
3 ESTABLISHED 1836
SUBSORIBED CAPITAL, $91,178,400

PAID-UP OAPITAL, - - 18,995,600
RESERVEFUND, - - . 17,095,960

Sir EDWARD H. HOLDEN, Bart.,
Chairman and Managing Directoe.

VAN OSS & CO.
THE HAGUE, HOLLAND
Place American Investments in Eurcpe

Tel. Address, Voco.
Cedes: Hartfield's Wall St., W, U. & Liebes.

Hong Kong & Shanghai

B;ANKING OORPORATION
Pald-up Capital (H ong Currency)....$15,000,008
Reserve Fund

In d--815000000 cee= 30,350,000
IaStlver. 15,250 000
n.m Liabilities of Proprietors. .......-. 15,000,008

DRAFTS, ISSUE LETTERS OF CREDIY,
NEGOTIATE OR COLLECT BILLS PAYABLB IN
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE-
MENTS, INDIA, TAIPEH, MALACCA, ETOC.

WADE GARD’NER Agent, 86 Wall St

W iener Bank- Verein

ESTABLISHED 1869
CAPITAL (fully paid) - -
(180,000,000 crowns)

RESERVE FUNDS - - -
(89, ooo 000 crownl)

HEAD OFFICE VIENNA (AUSTRIA)
Branches in Austria-Hungary.
Agram, Aussig a-E., Bielits-Biala,
Briinn, Budapest, Carlsba.d Cserno-
wits, ll"riedek- wtek Gras, Innabruek
Klsgenfurt Krskau, Lemberg, Marlon-
bad, an, Pilsen, Prag, 7))
Prossnits. St. Polten, Tarnow Topl
Teschen, Villach, Wr. Neultarit

‘Branch in Turkey.
* Constantinople.

$26,342,000
$7,900,000
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Tanadian Banks,

Banks and Bankers,

THE CANADIAN BANK
OF COMMERCE,

HEAD OFFICE, TORONTO
PAID-UP CAPITAL $10,000,000
SURPLUS. 6,000,000

NEW YORK OFFICE:

Nos. 16 AND 18 EXCHANGE PLACE
Wm. Gray and C. D. Mackintosh; Agents.

Buy and Sell Sternng and Continentat Ex-

mwd ble Transfers, Commercial and

Collections made at all point

Banking and Exclun? business of every de-
soviption transacted with Canada.

LONDON OFFICE—z Lombard Street, E. C.
BANKERS IN GREAT BRITAIN:
The Bank of Engtand,
The Bank of scotland
Lloyd's Bank, Limited.
Union of London and Smith's Bank, Limited

The Bank of
British North America

Established in 1836
Inoorporated by Ropal Charter in 1840

Pald-up Capitaleccccccaaoa. £1,000,000 Steriing
Reseeve Fundaceaaaeeeoo... 500,000 Sterling

Head Office:
6 Gracechurch Street, London; E. Q.
N MeMTOH AEL | Agomis
C ts.
W. T. OLIVER, }

Buy and sell Steriing and Continenta! Exchange
and Oable Transfers Grant Commercial and
Travelers’ Credits a.vaua.ble in any part Jf the
world. Issue Drafts on and make Collections in
all parts of the Uni“ed States and Canada

@anadian Bankers,

Canadian Bonds
MUNICIPAL AND COKPORATION

WOOD. GUNDY &CO.

CANADA

W. GRAHAM BROWNE & CO.

MONTREAL CANADA
Canadian Bond: Bought, Sold and Appraised

Financial,

WE FINANCE

. Eleetrie Light, Power and Street

Railway Enterprises with reeords
of established earnings

WE OFFER
- Bankers and Investment Dealers
Proven Public Utility Securities

ELECTRIC BOND & SHARE CO.

(Pald-Up Capital and Surplus, $4,600,000)

6ZJCEDAR STREET, NEW YORK

HODENPYL, WALBRIDGE & CO.,

T.Wall St. New York.
Raliroad, Street Ry., Gas & Elec, Lighs
SECURITIES.

itized for FRASER
ouisfed.ora/

Edward Sweet & Co.
Members N. Y Stock Exclungo
Bankers & Brokers

17 NASSAU STREET
NEW YNRK

ESTABLISHED 1854

ESTABROOK & CO.,

BANKERS,

15 State Street, Boston.
24 BROAD STREET, NEW YORK.

INVESTNMENT SECURI TIES.

G‘)VEBNIENT MUNICIPAL AND
CHOICE RAILROAD BONDS.

R. L. DAY & CO,, |

87 Wall St.. 85 Congress St.,
NEW YOEK » BOSTON

HIGHGRADE INVESTMENT BONDS
Municinal and Railroad

Members New Yerk and
Beston Steck Exchanges

Rhoades & Company
BANKERS |
45 WALL STREET, NEW YOBKA

HIGH-GRADE BONDS

State, Municipal and Railroad

Members New York Stock Execute
Commission Orders; Deposits recelved subject te
draft. ‘

Letters of Credit and
Travelers’ Checks
Available Throughout the World

' HARTFORD—386 Pearl Street

H. AMY & CO,,
BANKERS,
44 and 46 Wall St., New York

INVESTMENT SECURITIES
Bills of Exchange. Letters of Credit,

Stern & Schmidt,

FOREIQN EXCHANQE,
INVESTMENT SECURITIE®
27 WILLIAM STREET, NEW YORK.,

Members N, Y, Stoek, Cotton and Coffee iixchanges.

- BOSTON

MACEKAY & Co.
BANKERS

Members of the New York
Stock Exchange., Dealers in
Government Bonds and other
Investment Securities. In-
terest allowed on deposits,

National City Bank Building
55 Wall Street

Geo.A.Fernald&Co.

Members Boston Stock Exchamge,
BANKERS

Municipal, Railway
and other
Corporation Bonds

NEW YORK

67 MILK STREET 86 WALL STREEBY

Tucker, Anthony & Co.
BANKERS & BROKERS,

83 STATE 87,, %4 BROAD 82,
BOSTON NEW YORK
NEW BEDFORD NORWICH

Members Beston and New Yerk Steet
Exchanges.

BIGELOW & COMPANY
BANKERS
INVESTMENT SECURITIES

49 Wall Street New York )
Telephone 7194 Hanover.

BERTRON, GRISCOM & JENKS
BANKERS,

Land Title Building, 40 Wall Street.
PHILADELPHIA, NEW YORK.

INVESTMENT SECURITIES,

Alfred Mestre & Co.
BANKERS

Members of the New York
Stock Exchange. Dealers
in Municipal, Railroad and
Equipment Bonds
Interest allowed on Deposits
Subject to Draft

62 Broadway 130 8. 16th"8¢t.
NEW YORK  PHILADELPHI
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Bankers and Brohers ontside Few Yoxk.

PITTSBURGH

LOUISVILLE,

PORTLAND, ORE,

PITTSBURGH SECURITIES
ROBINSON BROS..

Members New York and Pit sburgh
Stock Exchanges

PITTSBURGH PA.
ESTABLISHED 1863

‘We Buy and Sell

INVESTMENT BONDS
(NO STOCKS)

J. S. & W. S. KUHN

.Incorporated
of Pittsburgh, Pa.

James 8. Kuhn. L.L. M'Clelland.
President Sec. & Treas.

PAID-UP CAPITAL. $500.000

CHILDS & CHILDS

ew k and P stock Ex
N gfma msbunh . changes

INVESTMENT SECURITIES

Union Bank Building
PITTSBURGH, PA.

H. P. Taylor & Company |

. PITTSBURGH NEW YORK

ANT
25,000 Pitts. Besswg Lake Erie Consol, §s, 1947
15.000 Pennsylvania RR Rollmx Stk. 835, 1912

‘16 000 Southern ti n Co
15:000 Jouthern Tractiog Co- @ 180 beriat

PHILADELPHIA.

THE C. H. GEIST 0.

OWNS AND OPERATES

GAS AND ELECTRIC PROPERTIES

And oﬁers to investors FIRST-CLASS
SECUBITIES of this nature

We purchase

Such Properties and Solicit
Correspondence on the Subject

>

Land Title Building,
PHILADELPHIA

w, G. HOPPER H. S. HOPPER,
Members of PhnadalpmaStook ohango.

Wmn. G. Hopper & Co.,

STOCK AND BOND BROKERS,
28 Seath Third Street, Philadelphia.

, hvme&tl reoelve our ?.edolal attention. I.nt
FmA eerfully furnis regarding presen
heldings or m-opoeeyd {nvestmen*s.

J. W.SPARKS & CO.

Corner Chestnut and Th
Philadelpbia il

JPHILADELPHIA STOCK EXCHANGE
NEW YORK STOCK EXCHANGE
CAGO BOARD OF TRADF

'E. B. JONES & CO.
BONDS )

tand Title Bldg.  PHILADELPHIA
MEMPHIS,
JNO. L. NORTON,

Local Stocks and Bonds
86 Madison Ave.

MEMBE

J. J. B. HILLIARD & SON.

LOUISVILLE, KY,
BANKEBS AND BROKERS,
INVESTMENT BONDS,
STREET RAILWAY SEQURITIES

A Specialty
Gorrespondents : WALKER BROS. 71 Bway, N.Y

JOHN W. & D. 3 GREEN

STOCKS AND BOND
IN VESTMENT SECURITIES

LOUISVILLE, K V.
NASHVILLE.

Cumberland Telephone & Tel. Co.
8% STOCK

Of all the different subsid Com-
panies of the AMERICAN TELEPHONE
& TELEGRAPH 0O., there are none
better than the CUMBERLAND. This
Company has a quarterly cash dividend
record of over 256 consecutive years,

sent on request.

GOULDING MARR

Investment Broker

NASHVILLE, TENN.
THOS. PLATER & CO.

DEALERS IN

Nashville Chattanooga & St. Louls Ry. Bonds.
Nashville Railway & Light Co. Stock.
Cumberiand Telephone & Telegraph Co. Stock.

AUG UST A,

John W. chkey,

BROKER
AUGUSTA, GA.

SOUTHERN SECURITIES

WANTED

and Stocks
WILLIA USH,
ILLIAM £ Y

ATLANTA.
SOUTHERN

YIELDING  43,% 10 $}4%

THE ROBINSON- HUMPHREY CO.

ATLANTA, GEORGIA .

‘WE OWN AND OFFER
MUNICIPAL BONDS
Yielding 4 ¢ and upwards

HILLYER INVESTMENT CO.
ATLANTA,  GEORGIA |

BIRMINGHAM ALA.

OT1TO0 MARX & CO.
BANKERS AND BROKERS,
BIRMINGHAM, ALABAMA,

MEMPH'S - TENN ,,,,,,
"~ NORFOLK, VA BALHMORE

MOTTU & CO. COLSTON BOYCE &. 00..
Established 1893. ‘ BALTI MORE

BANKERS AND RROKERS

NORFOLK, VA,

Investment Bonds
Southern Securities

Company’s Annual Statement for 1909 |

| LOS ANGELES

Offerings of Southern Bonds

MORRIS BROTHERS

PORTLAND PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALYY

= &

SAN FRANCISCO

J. C. WILSON

tNew York Stock Exoha.nze
l(lMBERichIeago Board of
and Bond Exchanze S. P,

Private Wire to Chicago and New York.
SAN FRANCISCO LOS ANGELES
Branch Coronado Hotel, Coronado Beach.

' -~Correspondents. : S
Harris, Winthrop & Co. New York & Chicage.

LOS ANGELES.

James H. Adams & Co.
CALIFORNIA BONDS

MUNICIPAL AND PUBLIC SERVIOB
OORPORATION

They yleld a higher rate of interest than boands of
The ame mecit- issued . the East

Correspondence ::oued
LOS ANGELES. CAL

Joseph Ball Company
Orders executed for the purchase and sale of
BONDS AND STOCKS
Members Los Angeles Stock Exchange

433-484-435-436-487 SECURITY BUILDING
LOS ANGELES

WILLIAM R. STAATS CO.

Established 1887
Municipal and Corporation Bonds

TO YIELD 49, TO 6%
Descriptive Circulars on R.equen

PASADENA

BOND HOUSE OF

BARROLL & CO.

H. W Hellman Bldg., LOS ANGELES
Merchants’ Exchange, Lumbermen’s Blds..
San Fraqdlco. Portland.

FIELDING J. STILSON CO..
INVESTMENT SECURITIES,
MEMBER LOS ANGELES STOCK EXCHAN@S

‘LOS ANOELES o

SEATTLE.

S. C. OSBORN & CO.

Arctio Club Bldg.
BROKERS AND FINANCIAL AGENTS.

Stocks, Bonds, Grain, Cotton
and Sutth Business Broperty.
Travelers may have orderl exeouted with the»
owR b'mken ovzr our wires in-1 to 2 minutes..
l.o & Brnn-—co uent- m'lvato m
-members of all ¢

WM. D. PERKINS &- CO.
mm'r snop

NGNS Ahax BONDS fggaa.

DENVER, COL.

Nenda-Callfornh Power Co. 8s
Denverd&smthwestem Ry. bs
State ol C«olorado 8s

JAMES N. WRIGHT & CO.
312 QENTURY BUILDING

CALVIN BULLQGC
DENVER ‘gyﬁtn gg.mwn
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ST LOUIS.

LEE BENOIST & CO.

BANK OF COMMERCE BUILDING
ST. LOUIS

A GENERAL FINANCIAL BUSINESS TRANSACTED

SCRANTON.

Specialize in Securities of
Temple iron New River
Klots Throwing Chicago Subway
U. 8. Lumber Scranton Railway
Spring Brook Water Scranton Electric
Pa. Coal & Coke Pa. Cent. Brewing
Noesthern Electric Scranton Gas & Water

New Mexico Ry. & Coal ' Paint Creek Collieries
lacks. & W.V.R.T. W.B. & Wyo. V, Trac.

BROOKS & CO.,

BANKERS
MEMBERS NEW YORK STOCK EXCHANGE;
423 Spruce St., Sec. Nat. Bank Bidg.,
SCRANTON, PA. wi LKES—BARRE._PA_

GCorrespondents: EDWARD B. SMITH & CO.,
27 Pine St.. 'New York City.

CINCINNATI,
MUNICIPAL BONDS

To net over 4%, '
Tax=free throughout the U. S.

WEIL, ROTH & CO.
CINCINNATI, OHIO.

TheShort,Stanton, WorthingtonCo.

(Sucoessor to Short, Stanton & Co.)
HIGH-GRADL
Mumclpal and Corporation Bonds
BOUGHT AND SOLD

Unlon Trust Bidg., - 533 Ist Nat. Bk. Big.,
CINCINNAT] CHICAGO

ROCHESTER, N Y

BONBRIGHT & HIBBARD

100 Powers Building, '

New York Steck Exchange.
Rochester Stock Exchange.
Chicage Beard of Trade.

SPECIALISTS ROCHESTER SECURITIE$
Daily Lists Mailed op Application.

embern§

BUFFALO.,

. JOHN T. STEELE
BUFFALO, N. Y.

Government Municipal

and Corporation Bonds
SPECIALISTS IN
Suffalo and Vvestern New York Socurltlu

PROVIDENCE.

ALBERT P. MILLER Jr.

INDUSIRIAL TRUST CO BUILDING
PROVIDENCE, R. I.
- Local Securities
(as, Electric Lighting & Railwa)
Bonds and Stocks

EDCAR FRIEDLANDER/|

DEALER IN

Cincinnati Securities
OINOIN NAT'. - - - - ﬂﬂl(l

CLEVELAND,

Hayden, Miller & Co.

lnvéstment Bonds

Citizens Building. CLEVELAND, O.

MINNEAPOLIS,

Eugene M. Stevens & Co. |

BONDS
MINNEAPOLIS—ST. PAUL

M. St. P. & S. Ste. Marie 4s
Duluth Missabe & Northern §s
South Dakota Central 5s
Minnesota & Ontario Power 8s

WELLS & DICKEY CO.
MINNEAPOLIS, "INN,.
MUNICIPAL & CORPORATION BONDS

Minneapolis Gas Light Co, §s and 6s.
Twin cf" Rapid Transit System Bonds.

SAINT PAUL

BODELL & CO.

206 BANIGAN BLDG,, PROVIDENOC}

Bonds and Preferred Stocks
of Proven Value.

~ INDIANAPOLIS,

JOSEPH T. ELLIOTT & SONS,

~Investment Securities
Members Indianapolis Stock Exchange
American Nat. Baok Bids. ANDIANAPOLIS

NEWTON TODD

Wll.l. "'UY AND SELL
Fbtdlo?

?Aglq SECURITIES

INDIANAPOLIS

D |t|zed for FRASER

Twin Gity Rapid Trans. 5s, 1928
Minnesota Transfer Ry. 5s, 1016
8t. Paul Gas Light GCo. 6s, 1944

Gdwia White & Co
State sma Bank Bldg., 8t. Pawsl
NEW ORLEANS.

STOCKS AND BONRS

NEW ORLEANS, LA.

NEW JERSEY.
EDWIN R. CASE,

NEW ,-!ERQBY SECURITIES,

N EXGuANGR ELARET

Tels. 266 a0 7887 1/ 1141 YEREKY OIFP

A.6.EDWARDS & SONS.

1 WALL ST.
In St. Louis at 412 Olive St.

East St.Louis & SuburhanRy.
First 5s, due 1932

To yield about 5 per cent

WHITAKER & CQ.,

Investment Securities

Special Attention to 8t. Louis Securities

PRIVATE WIRESKTO
PRINCIPAL MARKETS

sw N- 'OUBTH ST-, - “o Ilom

William R. Gompton Co.

Mchts.-Laclede Bldg , 205 mme 8t.]
. 8T. LOUIS OHIOAGO 1'

MUNICIPAL
and other

HIQH-CLASS BONDS

DEALT IN
CIRCULARS,AND LIST ON APPLICATIOI

- KANSAS CITY, MO, :
W H « McC R oM
_ INVESTMENT 0O
S KANSAS OITY, MO,

# Kansas City Ry. & tht Iasues,
" Western Mttymigpala
Local Securities!

CHICAGO,
A O. Slaughter & Co..

BANKERS & BRO
139 MONROE STREET,

CchAQO ILL.

ow Yor
eWw York

e [

New York
T
A. G. Becker & Co.,
(INCORPORATED.) -
COMMERCIAL PAPER,
8, W, Cor, Monroe & La Salle §ts., Chicage,

PROVIDENCE.

Rlchardson & Clark

26 !xohangn Street, Provldonoe, B. 1.

xchange,
BEG
olloo

| mtgy Qrk‘.w Boston
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Bankers and Brohers.

A. B. Leach & Co,,

BANKERS,
- 149 Broadway, NEW YORK

140 Dearborn 8t,, CHICAGO

28 State St., BOSTON

e r——

Ohestnut & 4th St.,, PHILADELPHIA

4%

RAILROAD to BONDS

OORPORATION ( 67,
Selected for Conservative Investors.

‘Lists Mailed Upon Application

MUNIOIPAL %

Lawrence Barnum & Co.

BANKERS. .
27-29 PINE STREET, NBW YORK
Philadeiphia Washington Pittsburgh

Thomas L. Manson & OCo.

STOCK BROKERS
- Members N. Y. and Boston Stock Exchanges.

71 Broadway, - NEW YORK

Tel. 2500 Rector.

Private Wires to Boston, Hartford, New Haven
and Philadelphia.

A. M. KIDDER & CO.

BANKERS

18 WALL STREET, NEW YORK.
Established 1865
MEMBERS OF N. Y. STOCK EXCHANGE.

Allow interest on deposits subject to sight check.
Bu l‘nnd' sell on commission stocks and bonds, and

RAILROAD BONDS v
GUARANTEED STOOCKS

OHARLES FEARON & CO,,

BANKERS.

* Orders Executed on all Leading -
Stock Exchanges.

. JNew York Stock Exchange.
& EMembers: {Pmmdelpm Stock Exchange.

333 Ohestnut St., - PHILADELPHIA

Simpson, Pearce & Co.
Members New York Stock Exchange

111 BROADWAY
NEW YORK

Telephones
€490-1-2-3-4 Rector

Henry G. Campbell Edwin P, Cam
%unu G. MacLean pbell

H. G. Campbell & Co.

11 WALL STREET. NEW YORK
Members New York Stock Exchange

Becurities Bought & Sold on Commission

1863 1910
Jas. B. Colgate & Co.

86 Wall Street, New York. X
Members - Investment
K. ¥, 8tock Ex. Bonds.

‘|11 PINE STREET, -

ERVIN & COMPANY

BANKERS.

New York Stock Exchange,
Phila: elpbia t tock Exchange.

BONDS FOR

Drexel Building, Philadelphia.
Long Distance Telephone No. L. D. 107.

Members

INVESTVNENT

E. W. CLARK & CO.,
BANKERS,
PHILADELPHIA
321 Chestnut Street,

Members Phila. and New York Stock Exchanges.
Interest allowed on deposits.

New York Comspondents:{g}:::‘-NP“i’g::l &BmC::

J. Prentice hKellogg
Frederic Gallatin Jr. Willlam A. Larned
Albert R. Gallatin Chas. H. Blair Jr.

SCHMIDT & GALLATIN

111 Broadway
NEW YORK CITY

McCURDY,
HENDERSON & CO,

24 NASSAU STREET

MEMBERS N. Y. STOOK EXOCHANGE

Transact a General Banking and Stock
Exchange Business.

George P. Schmidt

Norman S. Walker Jr. John Y. G, Walker
Ex. Norton :

WALKER BROS.

71 Broadway, N. Y,
Members N. Y. Stock Exchange

Bankers & Brokers

Parkinson & Burr

STOCK BROKERS

7 WALL STREET, 83 STATE STREET,
NEW YORK. . : BOSTON. '
Members New York and Boston Stock Exchanges.
Private wire between the two offices.
Information given In regard to all Boston Securi-
ties and quotations furnished.

J. S. Farlee. H. L. Finch. W. S. Tarbell.

J. S. FARLEE & CO.

MEMBERS NEW YORK STOCK EXCHANGE.
- BROKERS AND DEALERS IN

INVESTMENT SECURITIES

11 WALL *TREEY. ¥§W VORK

VICKERS & PHELPS

29 Wall Street, New York City.
Members of New York Stock Exchange

| ‘BONDS
Oash orders only in stocks accepted

William Herbert & Co.
MEMBERS]N, Y. STOCK EXCHANGE
Hanover Bank Building
NEW YORK

E.& C. RANDOLPH,

Members New York Stock Exchange.
111 Broadway, New York.

Open Market Securities Department
HORACE HATCH, Manager.

Dealers in Investment and Other Securities of the
United States and Canada.

W. H. Goadby & Co.

BANKERS AND BROKERS

NO. 74 BROADWAY, NEW YORK

C. . HUDSON & CO,
Nos. 34-36 WALL ST., NEW YORK.

Members New York and Chicago Sfock Exchanges

TELEPHONE 8070 JOHN.

Miscellansous fecuritie:
in all Markets.

PRIVATE WIRES TO PRINCIPAL CITIES.

SIMON BORG & CO..

BANKERS,
Members of New York Stock Ezchangs )
No. 20 Nassau Street, - New York

High-Grade
Investment Securities

MELLOR & PETRY

Stocks, Bonds, Investment Securities

104 SOUTH FIFTH ST., Philadelphia

MEMBERS
-NEW YORK STOCK EXCHANGE
PHILADELPHIA STOOK EXCHANGE

JOHN H. DAVIS & CO.,

BANKERS AND BROKERS,
NO. 10 WALL STREET.
Members N. .Y. and Phila. Stock Exchanges.
Orders for Stocks and Bonds executed upon all
Exchanges in this country and Europe

Especial attention given to supplying high-clas,
e INVESTM NIEECUEY‘IylEg.

Interest Allowed on Deposits Subject to Checks

EFFINGHAM LAWRENCE & CO.

111 BROADWAY, NEW YORK
Members N. Y. Stock Exchange

BANKERS, BROKERS
AND
Dealers in Investment Securities

W. E.HUTTON. & CO.,

NEW YORK—CINCINNATI
26 Broad St.
Members New York Stook Exchange

Bonds and Stocks of Ohio
Companies.

WM. FAHNESTOCK,
Memb. N. Y. Stock Ex.

Fahnestock & Co.

BROKERS AND DEALERS IN

INVESTMENT SECURITIES
2 WALL STREET.

H. W. Noble & Company
BANKERS

High-Grade Bonds
AND
Investment Securities

DETROIT NEW YORK
PHILADELPHIA

T.J. MUMPORD

Bank and Trust Company Stocks
NEW YORK AND BROOKLYN
BOUGHT AND SOLD

CLINTON QILBERT,

2 WALL ST.. NEW YORK.

tized for FRASER
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Financial,

OF CUBA

Oapital, Surplus and
Undivided Profits - }”'°°°'°°° 0o
Deposits- - -~ - - - 16,000,000 00

M ln v.nlt. - - - * 5.200]” m
HEAD OFFIOE—HAVANA

Branches

8s GALIANO ST., HAT «NA,
226 MONTE ST., HA' 4NA.

OARDENAS MATANZAS;
OIENFUEGOS, ANTIA” .,
ANZANT CAIBARIEN, .
GUANTANAMO, S8..:UA LA GRANDE
SANTA CLARA CAMAGUEY

G .
PINAR DEL BiO. . SANOTI SPIRITUS,
- CAMAJUANI.
NEW YORK AGENCY—1 WALL ST.
Collections a Specialty.

Sole Depositary for the Funds of the Republic of
Cuba. United States Depositary in Cuba.

Cable Address-—Banconao.

BANK OF HAVANA

76 CUBA STREET

CARLOS DE ZALDO, President
JOSE I. DE LA CAMARA, Vice-President

New York Committee

W. Krech

John E. Gardin ]
Alvin
James H. Post

Acts as Cuban correspondent of American
banks and transacts a general banking business.

Capital, $1,000,000

LADD & TILTON BANK
PORTLAND - OREGON
Established 1859

Oapital Fully Paid - - -

$1,000,000
Surplus and Undivided Profits $5600,000
OFFICERS:

B, Coolingham ¥ ores. 3 W, Ladd Anst. Caspash.
o s. J. W, , Asst. .

W. H. Dunckley, Cash, Walter M. Gook, Asst. Cash.
Interest pald on Time Deposits and Savings Aooonntl.v

Accounts of Banks, Firms, Corporations and individuals
solicited. We are prepared to furnish depositors
every facllity consisteat with good banking,

BATTERY PARK NATIONAL BANK |

TWO BROADWAY (Produce Exch. Bldg.)
Shipping and Export Accounts Invited

CAPITAL AND SURPLUS, $300,000
B. A. DE LIMA, Prest. EDWIN B. DAY, Cashier.

CEO B. EDWARDS

BROKER AND COMMEROCIAL AGENT
Negotiations, Investigations, Reports,
United States, Canada, or Foreign

Tribune Building, 154 Nassau Street,
Telephone 4218 Beekman, NEW YORK, N. Y.

1850 1909

he United States Life

Insurance Co.
IN THE CITY OF NEW YORK.
Issues Guaranteed Contracts.

JOHN P. MUNN, M.D., President.

Finance Committee.
CLARENCE H. KELSEY, Pres.TitleGu.&Tr.Co.
WM. H. PORTER, Pres. Chemical National Bank
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk.

Good men, whether experienced in life {nsurance
or not, may make direct contracts with this Com-
rn . for & limited territory it desired, and secure
or themselves, in additien to first year's commis-
sion, a renewal interest insuring an income for the
future. ddress the Com%ny at its Home Office
No. 277 Broadway, No'v ork Olty ]

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.

i V»New York, January 21st, 1910.

The Trustees, in conformity with the Charter of the Company, submit the following statementof ts affairs
_ on the 31st of December, 1909,

Premiums on Marine Risks from 1st January, 1909, to 31st December, 1909 .. ... ... $3,759,301 28
Premiums on Policies not marked off 1st January, 1969_ . ___ Smedimcccmmannmceaea—— 717,712 70
Total Marine Premitms - - - - - - oo oo e o eomcoeomeoeeeooeoooeeeoeeoeoeeeooo $4,477,103 95
Premiums marked off from 1st January, 1909, to 31st December, 1909 .- .- - - ____. $3,791,557 08
Interest recelved during the Year - oo oo $322.046 46

Rent less Taxes and EXpenses. —.....oooooowooo. S R 145,679 82

Losses pald during the year which were estimated In 1908

$467,726 28

and previous years. .. . . oo emmmen $829,378 19 )
8ses occurred, estimated and pald In 1909 . _______ 1,149,459 56 $1,978,837 75
Less Salvages_ oo $249,891 07
Re-Insurances. . o o oo 235,620 48 485,411 55
. $1,493,426 20
Returns of Premiums_ .. _ o _ el $60,285 14
Expenses, Including officers’ salaries and clerks’ compensation, stationery,
newspapers, advertlsements, €tC - - e oo cc e oo oo mm e meeee $356,913 94
ASSETS. LIABILITIES.
Unlted States & State of New York Estimated Losses and Losses Un-
Stock, City, Bank and other Se- ’ ‘ settled - e _____ $2,393,207 00
ouritles . ___________________ $5,461,042 00 | Premiums on Unterminated Risks_ 685,546 90
Special deposits In Banks &TrustCos. 1,000,000 00 Certificates of Profits and Interest
Real Estate cor. Wall & WilllamSts., . Unpald  .ciciiicmcisanmcncecnn - 263,468 95
& Exchange Place_$4,299,426 04 Return Premiums Unpald________ 120,569 42
Other Real Estate & Certificates of Profits Ordered Re-
clalms due the com- : deemed, Withheld for Unpald
PANY ce e 75,000 00 4,374,426 04 Premlums ____________.______ K4 22,353 49
—_— . Certificates of Profits Outstand-
Premium notes and Bills Recelvable 1,213,069 68 e it nvrncasanda 7,404,890 00
Cash In the hands of European Rcal Estate Reserve Fund.... - 370,000 00
Bankers to pay losses under poll-
cles payable in foreign countries. 239,948 04
Cash in Bank. ..o ___________ 633,405 13
Aggregating. ... ____________ $12,921,800 89 Aggregating. ... _... . $11,260,125 76
| A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the first of February next.

- The outstanding certificates of the issue of 1904 will be redeemed and pald t® the holders thereof, -
or thelr legal representatives, on and after Tuesday the first of February next,from which date ali
Interest thereon will cease. Tl certificates to be produced at the time of Payment and canceled.

A dividend of Forty per: is declared on the net earned premiums of the Company for the year
ending 31st December, 1908 %h.ch are entitled to participate in dividend, for which, upon appli-
cation, certificates will be iss#ed on and aftcr Tuesday the third of May next.

By order of the Board, G. STANTON FLOYD-JONES, Secretary .
TRUSTEES. '

CLEMENT A. GRISCOM,
ANSON W. HARD,

LEWIS CASS LEDYARD,
CHARLES D. LEVERICH,
LEANDER N. LOVELL,
GEORGE H. MACY,
CHARLES H. MARSHALL,

FRANCIS M. BACON.
WALDRON P. BROWN,
VERNON H. BROWN,
JOHN N. BEACH,

DALLAS B. PRATT,
GEORGE_W. QUINTARD,
A. A. RAVEN,

JOHN J. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM SLOANE,
ISAAC STERN

RICHARD H. EWART, HENRY PARISH, WILLIAM_A. STREET.
PHILIP A. S. FRANKLIN, ADOLF PAVENSTEDT, GEORGE E, TURNURE.
HERBERT L. GRIGGS, CHARLES M. PRATT, o

A. A. RAVEN, President.

CORNELIUS ELDERT, Vice-President.
SANFORD E. COBB, 2d Vice- President.
CHARLES E. FAY, 3d Vice-President.

JOHN H. JONES STEWART. 48h Vice-Prestdent.

Nederlandsch Administratie- & Trustkantoor'

(NETHERLANQS ADMINISTRATION & TRUST COMPANY
215 Singel - AMSTERDAM. (Holland.)

H. MEINLSZ, Presid -1t
Board of Directors:

H. WALLER, L. D., Chairman.
de Kock & Uyt den Bogaard.
A. A. H. BOISSEVAIN, . Ph. MEES,
Director of Swiss Bankverein and: R. Mees & Zoonen.
of Labouchere Oyens & Co’s Bank. ’
J. A. DUYNSTEE H. MEINESZzZ,
Telders & Co. President. '
F. Th. EVERARD, G. H. DE MAREZ OYENS,
Banker. Labouchere Oyens & Co’s Bank
P. M. J. GILISSEN, A. L. G. H. PICHOT,
it W. B RER L
A G- L] . o I .
= Jan Kalff & Co Scheurleer % Z(Folxzxen.

Acts as Executor, Admin strator, {Trustee, Guardian,

Agent, etc.
Acts as Trustee of Corporation Mortgages.

THE FIRST NATIONAL BANK
OF CINCINNATI

CHARTER 24.

CAPITAL . -
RESOURCES -

WM. S. ROWE, President

C. B. WRIGHT, Vice=President
JOS. RAWSON, Vice-President
S. R. BURTON, Vice<President
W. W. BROWN, vice=President
C. J.‘,STBDMAN.,YlgpyPnsident

$6,000,000
$40,000,000

T. J. DAVIS, Cashier ;

R. Mc EVILLEY, Assistant Cashier
W. P. STAMM, Assistant Cashier

P. E. KLINE, Assistant Cashier

J. J. ROWE, Assistant Cashier _
CHAS. A. VENS. Assistant Cashier
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@uxcent Boud Inquivies,

Fonda Johnstown & Gloversville 4148, 1947
- Fort Street Union Depot 1st 414s, 1941 :
Galveston Houston & Henderson S5s, 1913
St. Louis & San Francisco 414s, 1912
New Orleans & Great Northern 5s, 1955
Buffalo & Susquehanna 4s & 414s

To Yield 634 %
$25,000
Green Bay & Western R.R.
Income Debenture 8s, Series “A™
The Company has no mom«bt

Interest on Series “A’ Debentureo" Ihasibeen .
pald as follows:

pitized for FRASER
o aco auicfad

- Kansas & Colorado Pacific 6s, 1938 }ggg:g;yg 1903—4%  |1007—8%
~ Wilkes-Barre & Eastern Ss, 1942 19002 100s—8% 11’9‘10—5’7‘;.
Louisiana & Arkansas 5s, 1927 1°° G

Toledo Terminal 414s, 1957

Gulf & Ship Island 5s, 1952
0’Gara Coal 5s, 1955

AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN

F. J. LISMAN

& COMPANY,

SPECIALISTS IN STEAM RAILROAD SECURITIES
Members N. Y. Stock Exchange

80 BROAD STREET, NEW YORK

Land Title & Trust Co. Building, PHILADELPHIA
State Savings Bank Building, HARTFORD

L ]
Gulf Beaumont & K. C. 5s & 6s
Chicago & St. Louis 6s
Hampshire Southern 5s

A. A. LISMAN & CO.,

Tel. 5950 Broad 25 Broad St., New York

PROCTER & BORDEN
EQUITABLE BUILDING, NEW YORK

Lexing. Ave. & Pavonia Ferry

1st 6s, due 1993

GREATER NEW YORK 5s
Due 1921 to 1925

FERRIS & WHITE,

Tel. 6327-8 Hanover 87 Wall St., New York

'WANTED

Offerings of Georgia State
and Municipal Benas

J. H. HILSMAN & CO.

EAPIRE BUILDING, ATLANTA, QA,

BONDS

We want to purchase round lots
maturing in two to five years

J. H. BECKER & CO.

Tel. 985 Rector 18 Wall St., New York

LIBBEY&STRUTHERS
55 Cedar Sfreet
NEW YORK

New Haven 3l4s

Toledo Peoria & Western 4s
J.M.&1.2d7s

Central Branch, Mo. Pac. 48
Central Georgia Cons. 5s
Manhattan 4s

Oregon Short Line 4s

Central Pacific 314s

L. Shore & Mich. So. 4s, due 1931
So. Coal & Impt. 63, due 1929
Ind. Dec. & West. 55 due 19356
N. Y. & Harlem 3}/3, due 2000
Seaboard Air Line 33 uipments
Roch. & Pittsb. 6s, due 1922
Chic. Ham. & West. 6s, due 1927
L. Erie & West 18t 6s, due 1937
L. Erie & West. 2d 68, due 1945

Chisholm & Chapman

Members of the New York Steck RBxzohange

18 Wall Street, 75 State Street
New York. Besten.

Mason City & Ft. Dodge 4s, 1955

Wisc. Minn. & Pacific 48, 1950
Duluth Rainy Lake & W. 5s, 1916
Canton-Mas. El. Ry. 1st 5s, 1920
City of Minneapolis 4s, 1917
Bangor & Aroos. 1st 5s, 1943
New Haven Deb. 4s, 1956

Col. New. & Zanesv. 1st 5s, 1924

BURGESS, LANG & CO.
NEW YORK BOSTON

34 Pine. Street. 50. State Strest
Private Wire
Telephone 1846 John

WE OWN AND OFFER
INVESTMENT BONDS
— Q¥ =
UNQUESTIONABLE SECURITY
Netting from 4% to 69%,.

Requests for information either by personal interviews or eor-
rupondence will be gladly received and attended to promptly.

BAKER AYLING & COMPANY
ROVIDENGE:

'PHILADELPHIA’

BOSTON

P
ELMIRA

Further partlculam on appucaﬂon

G. W. Walker & Co.

25 Broad Street, New York.

Albany Southern RR. Co.

Preferred Stock
Common Stock

Kings County Electric Light
Power Co.
Subscription Warrants

SUTRO BROS. & CO

BANKERS
44 PINE STREET, NEW YORK
Members New York Steck Exehange

Robt.Glendinning & Co.
400 Chestnut Street
PHILADELPHIA
WANT
I.ehigh Valley of N. Y. 1st 4148
" Penna. SteelCo. 1st 5s
Williamsport Gas Oo. 1st &s
Allentown Gas Co. 1st bs
N. Y. Suburban Gas Oo. 1st 5s )
Toledo Elec. 8t. Ry. 1st 5s, 1912

78 ot p LB
300 Heany (The) Co. Common
100 Moy B s preferred
80 Producers Ofl

50 Texas (’l‘he) Co.

FREDERIC H. HATCH & CO.

Dealers in Unlisted %nd oltwve Seourltlu of
in the Unlted States and mnwhm.

30 BROAD STREET, NEW YORK
Tel. §140 to 5153 Broad, Inclusive
Branch Oftfice, 566 CONGRBSS ST., BOSTON

Telephones, 2540-2541-2542 Fort Hill
Private telephones between New York and Boston

Newport & Cincinnati Bridge 4148
Montana Central 63

Morris & Essex Ts, 1914

Missouri Pacific 6s, 1920
Atchison Short Line 4s

BLAKE & REEVES

Tel. 15684 John 84 Pine Street. Now Yesk

WE OFFER
Missouri Kansas & Texas of Texas

to yiold 4.559
Cicrular on Application

FOSTER & ADAMS
Stoek

Members N. Y. Exchange

2 WALL STREET, NEW YORK CITY

" Railroadr and Public Utility
Bonds

Pingree, McKinney & Co.

8 Oongress Street, Boston

Bank and Trust Co. Stocks

LUTZ & COMPANY

35 Broad Bt N.Y. Tel. 378 Broad
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@nxreent Bond gmm';.

CHICAGO BURLINGTON & GUINCY RR.
Nebraska Extension Mortgage 4s

y(

8t. Louis & San Fran. 414s, 1912
Atlanta Knoxville & Oinn 45 1956
New Orleans Terminal 4s -

Omaha Water Co. Cons. b3, 1946
Cons. Water Co. of Utica Deb. 58,1930

DUE MAY, 1927

m ogﬁg&‘%nt%‘:%ogmon ’ , We offer a limited amount of the above-named bonds to net

Liberty National Bank Stock - ,, Over 4%

New England Watch Co. S8tock ; Legal investment for New York and Massachusetts Savings Banks .
Gude,Winmill & Co. PFAELZER & CO.

BANKERS BANKERS
‘20 BROAD STREET, N. Y. Tel. 1510 Broad 25 BROAD ST., N. V.

Telephone 445-6-7 Rector

" Oregon RR. Navigation 4s, 1046

O thier s -, 3 | INDEX OF VALUE

Texas & New Orl. Oons. 5s, 1943 The worth of property is measured by the revenue it can produce.
Uc s. nubb@rmﬂl. Tro 68’ 1918 L d.
Wabash RE. 2d 6s, 1939 Earnings Indicate Value
NEWBORG & CO Bonds secured by mortgage on revenue-producing, property, with
o9
MBMBERS K. Y. STOOK EXCHANGE ample margin, constitute desua.ble investments, possessing safety of both
60 BROADWAY, N. Y. principal and interest.
Telephone 4390 Recter, Cable Address; Send for Circular V-7,giving a list of bonds secured by mortgage
“NEWROSBE"
PRIVATE WIRE TO ST. LOUIS - on property yielding revenue well in excess of interest requirements.

WE OFFER Guaranty Trust Company

Alfredé;lzht & Pom 985

s, 1944 OF NEW YORK

n & New York Ferry 6s, 1911

Butte %cutlr:i:a‘; :'wer Common 28 Nassau Street, New York
mmf Foxt Hearon Shore Line Ry. 6s, 1950 5th Ave. & 43d St., N. Y. 33 Lombard Street, London, E.C.
New Mexico Ry. & Coal 5s, 1947 ' ‘
Pt ¢ w%ﬁi«?& 5s, 1956
-'35‘3.:%.:4“3'% ouds and Cortiicates CONNECTIOUT RY. & LIGHTING C ;
mr:(kl;l:v';gw\evrag;& Power 8s, 1951 15t & Ref "f & s“g" Fund &%s, entral Indiana 1st 48, 1953
MEGARGEL & CO, |»9&" oo b7 e Gas Trmprovment Go Jenghi'ang Bold
BANEERS . EDWARDBYd KanE & Co. : GILMAN & CLUCAS
6 Nassau Street NEW YORK ““uﬁ&'s‘éi? mal;:‘u seosk" ;zlim'" A Tete. 3657-3-9 John 84 Pine St., N. Y, City
"Phones Bell-Walnut 2290. Keystone-Race 499
' Kings Oo. El. Lt. & Pow. “Rights”’ B. & O. prior lien 3145, 1985
. o Kings Co. El. Lt. & Pow. 53 & 6s Rock Island Gen. 4s, 1088
,Chlcago & North West. rights Metropolitan St. Ry. Gen. 53, 1997 Lake Erie & Western 2d 5s, 1941
3 Lex. Ave. & Pav. Ferry bs, 1993 Cin. Gas Transportation 5s, 1933
expire Monday, Feb. 14th. We| Columbus & 9th Ave. 1st68,1993 | N.v.& Pa. Tel & Tol. 40 & e
. , ] Second Ave. Cons. 5s, Tr. Co. Otfs. Lockport Lt. Ht. & Power 5s, 1938
will purchase the above rights for PATERSON & CO., S. R. TAYLOR
onshi wk Hia imarket. ' ‘l‘d-Blu:ﬁ-:' :W'M = 4%’0 l:r;;; St., N. Y | Tel, 7355 Hanover 49 WALL ST., N. Y,
s usq. Ry. 8,
| Buff. & Susq. Iron Co. 6s, 1926 cmton-Newgﬁznl.)y 15t Bs. 1623
EYER & COMPANY Northern Bank of New York - Utah Light & Power 4s and 5s
Yl T80 408 Hasover Railway Equipment Issues Col. New. & Zanesv. 1st 6s, 1024
o il "wew voex | FREEMAN &,QQMPANY Roch. Syr. & East. 1st bs, 19456 |
| P iophans 5388 Joue UK N j.nEﬂOBNARD SNIDER.
: a uilding; : B
GUARANTEED STOOKS Railroadl and Other Phadeiiia. Ror Ve
TAX-EXEMPT IN MASSAOHUSETI‘S ~ . I B
g:::chc&g:i 'ﬁ“ % nvestment Bonds | - Jersey City Hoboken & Paterson’ -
Vermont & Mass.!RR, 6% | | Street Railway 4s
E‘.’ Boston & Providence RR. 10% c K. B WADE _
Norwich & Worcasies BR. Sre, 8% Tel. 6744 Hanover 49 Wall Stzeet Que Nov., foss :
2 o (] .
Boston & Albany RR. 8%% BOUGHT AND SOLD |
ﬁ:‘;{':,f‘i‘“,fo‘:,‘:,‘,"n'a“ P - INDIANA TRACTIONS
L Nashua & Lowell RR. 9% Bought and Sold

SAMUEL K. PHILLIPS & C0.| W.E. R. SMITH & CO0.,
j°$¢pbwa|kﬂ'&sons 421 Chestnut St. Philadelphia 20 Broad su-eot = =« New York

Members of Philadelphia Stock Exchange.
MembersNewYork Stock l!kclmnxe.

20 Broad St. . New York. | Baltimore & Potomac Tunnel 6s, 1911
Privato wire to Philadelphls N. Y. Biscuit Co. 6s, 1911

Coffin & Company - East Tenn. Va. & Ga. Consol. 5s FATE
NEW YORK, Chicago & Alton 3s -
B.&O,, Pi Jm& Mid. D Nevgoﬂalzeg: %Onvel'ﬁblbame 6sa
tts. t iv. 3
Ohicago Hamm::g & Westemves ¥4 “\tm'scongfl:hm?lll;. & p::. 4s
gfi%stugiaié:nmg ’.’}.g: 488{ Louis 4s Mason City & Fort Dodge 4s
. WAN'.I' , - Cincinnati Ham. & Dayton S5s, 1942
%‘f"g"ﬁn ¥°‘;, ds, 195? anis 4s S L. & San Fran. 5%, & 4149, Notes |
stern
‘l’e%ria & Northwestenr:sg v' - WE RNI‘J R BROSo & GOLDSCHMI DT

Ohic. Burl. & Quincy, Nebraska ds Tel 4800-5-2-3-4-5 Broad, 25 Broad Street, N. Y,

jitized for FRASER
b://fraser.stlouisfed.org/
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@uxxent Bond Inguiries.

Wanted

100 Am. Manufacturing
60 Albany Trust Co.
30 Childs Co. Common
26 Amer. Coal Products
650 Kings 0o.El.Lt.& Pow. (Rrghts)
60 U. 8. Lt. & Heating Pref.
100 City & Suburban Homes
50 Trenton Potteries Pref.
10M So. Indiana 4s, 1961
10M Amer. Book 6s, 1928
6M Mutual Union Tel. 6s
6M Amer. Caramel 6s
25 Pope Manufacturing Common
50 Amer. Coal Products

Tel. 4996-7-8 Broad Hallowell & Henry 53 Beaverst..N. .

For Sale

70 Childs (Restaurant) Co. Pref.
100 Nat. Light Heat & P. Com. &Pf.
120 Union Typewriter Common

50 Amer. Thread Preferred

20 Butte Elect. Light & Power
100 Kings Co. El. Lt. & P. (Rights)

10 Trow Directo

50 Du Pont ' Powder Common

650 Pope Manufacturing Common

30 Hudson Trust Co.

650 Lawyers Title Ins, & Trust

20 Title Guar. & Trust Co.

60 Singer Manufacturing
100 Virginian Railway

=

New Haven Conv. 6s, 1948
Pacific of Missouri 2d bs, 1938
Buff. & Susq. 4s and 4%8
Louisiana & Ark. 1st bs, 1927
Gulf & Ship Isl. 1st Ref. 6s, 1962

M. WOLFF,

Gable Add. “MOWOLF” 27 Willlam St., N. Y.
Phones 6557-6558-6559 Broad

Denver Gas & Electric 6s, 1949
Canton (0.) Electric bs, 1937
Lansing Fuel & Gas bs, 1921
Utah Light & Power 4s 1930
Duluth Edison Preferred Stock
Mass. Lighting Cos. Stock

H. L. NASON & CO

BANKERS
National Shawmut Bank Bulldinz.
Boston, Mass.

Union Railway, Gas & Electric
Portland Railway, Light & Power
. Memphis Street Railway

ALL LOUISVILLE LOCAL SECURITIES

S. C. HENNING & CO.

116 So. 5th St., 71 Broadway.
NEW YORK CITY

Kings County Electric Light nghts

OChicago Burlington & ancy, Illinois
Division 314s & 4s.

Pennsylvania 3148 of 1916.

TRADED IN BY
MILTON WEBER

8§ BROAD STREET

MICHIGAN :
RAILROAD, MUNICIPAL, AND
OTHER PUBLIC CORPORATION

- INVESTMENTS

DETROIT, MICHIGAN
Equipment Bonds and Car Trusts

Swartwout & Appenzellar
BANKERS

. ‘Members N. Y. Stock Exchange
44 Pine Street _ NEW YORK CITY

DEALER IN
BUFFALO, ROCHESTER AND
SYRACUSE SECURITIES

MALCOLM STUART

60 Breadway, Telephone,
NEW YORK 158 Reoctor.

American Power & Light
Oklahoma Gas & Electric

San Diego Cons.Gas & Electric
Arizona Power Co.

WILLIAM P. BONBRIGHT & €0

Members of New York 8tock Exchange,
34 BROAD STREET, NEW YORK
Celerade s.ﬂ-,. o
16 Goorge St., Mansien Heuse, i.o-a- B.C.

CHICAGO—Richard Pitx Gerald, st Nat.-Bask Bidg. |
BOSTON—R."A. & B. L. Mandlag, 35 Congress St,
PHILADELPHIA—M. W, Stroud Jr. Latayetts Bldg

gitized for FRASER

Ta.{gg;i} Broad |

‘WM. HUCHES CLARKE

T. W. STEPHENS & CO

BANKERS
2 WALL STREET, NEW YORK,

INVESTMENT BONDS

' |nterest allowed on accounts of
Individuals and Corporations

Amer. Light & Traction Oo. Stocks
Pacific Gas & Electric Oo. Common
Amer. Gas & Electric 0o. Stocks
Tri-Oity Railway & Light Oo. Stocks

LAMARCHE & COADY,

Tel. §778-6 Broad. 25 Broad St.. N. Y,

Atlantic & Birm. Ry. Co. 1st 6s, 1934
Chic.& N.W. Ry. Co. GenM3}/2s 87
Pacific Telephone 1st 68, 1937
Western Pac. Ry. Co. 1st 58, 1933

CURTIS & SANGER

l(omberl N.Y., Boston & Chicago Stock Exchanges
88 Wall Street -
NEW YORK

WANT
8t. Jos. Ry.,Lt.,Ht.& P.0o.1st bs,’37
Pough.Lt., Ht.& P. Co. 1st bs, 1921
Newb. Lt. ,Et. & P. Co. 1st 68, 1921
Ga. Oar. & Northern 1st 6s, 1929

Sut;on, Strother & Co.,

Calvert and German Streets

BALTIMORE
Members of Baltimore Shck Exchange

Boston Chicago

Chattanooza Ry. & Light Co First and Refunding
bs, due 1956

§t. Clair County Gas & Electric Co. Consolidated
Guaranteed 5s, due 1959

WURTS, DULLES & CO.

1256 S. FOURTH ST., PHILADELPHIA
Telephone Lombard 1060-1061

WE TRADE IN
Lake Superior Corporation 6s
Qominion Coal Rubber, Ltd., 65
n Ty
& am‘lna lnothe|:' Canadian Securlties

Correspondence Solicited.

WARREN, GZOWSKI & co.

Members Toronto Stock Exchange.
TORONTO 26 Broad St., NEW YORK
Direct wire connection. -

Central ‘Union Telephone
- Stock

CLIFFORD ARRICK

87 Tllbott Bldg. INDIANAPOLIS

Amer. Brake Shoe Com. & Pref.

' #Amer. Pow. & Lt. ‘Oom. & Pref.
Butte Electri¢ & Power Common
Lackawanna Stoel Stock

WM. M. CLARKE

'I'd 1015-16-17 Rectos

WANTED
Arkansas Water Co. 6s
Utah Lt. & Pow. Co. 4s & 5s
Peoria Water Co. 4s
Fresno (Cal.) Water Co. 5s
Houston (Tex.) Wat.=Wks.Co. 6s
New Hampshire El. Ry.Stocks
Kalispell Water & Elec. Ss
Paris Water Co. 4s
Omaha Water Co. Stocks
Utah Light & Ry. 5s
Westchester Co. Wat.=Wks.Co.5s

H. C. Spiller & Co.

Specialists in Inactive Bonds
27 State ttreet Boston

WANTED

Nockeﬁe Mills (tax exempt)
inishing Pfd.
Stafford Mills (tax exempt)
Argentine Central Ry.
Hartford Carpet Com.
American Glue Prfd. (tax exempt)
hampion International Co.
N. E. Investment Sec’s Prid. (tax exempt)
Niles-Bement-Pond Com.
Columbia Nat'l Life (tax exempt)
Lowe Mfg.
Heywood Bros & Wakefield Com.
Massachusetts Lighting (tax exempt)
Douglas Shoe
. E. Brick Yards §s, 1925
U. S. Envelope &s 1923
Saratoga Gas & Electric Power 5s, 1917

HOTCHKIN & CO.

- INVESTMENT SECURITIES

88 STATE STREET, BOSTON
Telephone 3448 Main.

$50,000 St. Leuls City 48 - - - e 1928
25,000 St. Jose Rh. Mo .» School 48..._____ 1928
25.000 United (St. SLtouls) Gen 48....1934

256,000 Alton-Granwe Traction 5s8_1944
25,000 Miss. Glass Ce. (St. L.) Flrlt 68----%324

25,000 Gaston County. N [0 TR 7 - 38
25,000 St. Louis Transit 88 _ oo ccceaaao 1024
25.000 Morris & Ce. Flrst 7§ | —— 1039
50,000 Fort Worth, Texas, Schoel 4%-.---19“
15,000 Alton Rallway & Eleot. 8s. .. ___.. 1939
10 000 California Gas & Elect. 58.....__. 1937
50,000 Hucking Realty 6s_________.._ 1918-24
$0,000 Frisco General Lien 8§8. ... .._.. 1927
20,000 Frisco Equip. 8s.___._---_.____ 1913-16

5s
(Guar. by can Car & Feundry Ge.)

FRANCIS, BRO. & CO.

~ (Established 1877
214 North 4th Street, ST. LOUIS

Huron (S. D.) 3s

New Jersey Steel 6s and Stock
New Hampshire Elec. Rys,, com. & pref .
Toledo Electric Street Railway bs
Toledo Railway & Light 4s and bs
Waterloo Water 5s

Van Buren (Me.) Water District 4s

F.W. MASON & CO. & sutsst.

®* Bostoa, Mass.
WANTED
American Axe & Tool Co. Stock
American Power & Light Common
Computing Scale of America Stock
Cleveland Terminal Valley Stock
Coplay Cement Mfg. Com. & Pref.

C. H. FARNHAM

27 STATE STREET, BOSTON
Am. Tel. & Tel. Oonv. 4s, March 1936
Am. Tel. & 'I.'ol. Ooll. 'l.'r. ds, July 1929
| A & '.l'.lophom 4}61, November 1939

GEORGE L. WARE

Tel. 984 Main 88 State St., BOSTON

Del. & Hudson Refunding 4s, 1943
Chic. R. I. & Pac. General 4s, 1988
Iron Mtn., River & Gulf Div. 4s, 1933
OChic. & North ‘West. Gen. 8%3, 1989

GILBERT ELIOTT & CO.

Tel. John 858 84 PINE STREET

NEW YORK

Altoona Gas b8 -

Susq. Blooms. & Berwick s
Oity of Pittsburgh 4s and 6s
Penna. Borough 4s nettlng 4%,

Jeorge 8. Arlee & Co.

20 Bml $t. N. Y. I’

119 8. 4th St., : ?HILADIL?HIA
"Member's Phila. Steck Exchange
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Einancial. - Txmst @ompanies,
g T —— UDited States Trust Gompany of New Yok,

100 Degnon ealP“ & Terminal Imp.

50 General velo ment

50 Int. Smeltin 3(& Refining

25 National Pa

60 Otis Elevator Common
50 Phenix Insurance of Brooklyn
50 Thompson=Starrett Common

100 United States Express

WANTED
60 Brooklyn Union ‘L’ Common
23 Fidelity Insurance .
1 artford Carpet Comm

Co. E L. & Rizhts
100 Kings Co.E.L. & P
100 Standard Cou pler Common
80 Sen=-Sen Chiclet
200 Tri-City y & Light Common
100 Tri-City & Light Preferred
100 Western aciflc .
125 Wells Fargo Stock
We have good markets in unlisted and inactive
securities and respectfully invite inquiries

J. K. Rice, Jr. & Co.

Phones 7460 to 7466 Hanover 33 Wall St., N. Y.

CAMERON & COMPANY, dealers in
IRRIGATION AND HYDRO-ELEC-
TRIC BONDS, are in position to make
attractive prices to banks and bond
houses who wish to purchase entire
issues or parts of issues of such bonds.
which are secured by 1st Mortgage on
properties of unquestionable merit.

Correspondence and investigation in-
vited.

CAMERON & COMPANY

815 First National Bank Bldg.,
CHICAGO.

The most conservative bankem, brokers
and investors have oonstantly before
them

BABSON'’S REPORTS
F undament:: Conditions

For detalls oconcerning these Reports or our
‘Business Barometers'’ (which we install in banks
both for their own and customers’ use) address
Babson’s Compiling Offices, Wellesley Hlills, Mass

~ New York office, 33 Broadway
Largest Statistical Organization in the U. 8.

Adrian H. Muller & Son,
AUCTIONEERS,
Regular V\(/weekly Sales

STOCKS and BONDS

EVERY WEDNESDAY .

Officey No. 5§56 WILLIAM S7TREET,
Oorner Pine Street.

C B. Van NOSTRAND

36 WALL STREET

INDUSTRIALS

B. W, Strassburger

SOUTHERN INVESTMENT SECURITIES.
MONTGOMERY, ALA.

&\- Denver & North Western 8s & Stock
B:nm Trnmway Sinkin Fund 1988, 6s -
nver Con. Tram waf 9
Denver Tramway. 5
E ver (ias &
nver Gas St

nver Union ater Securlﬂos
Stock -

-ﬁ'va%we Co &cnnun .‘ .
W. C. PACKARD

a4 Coqper_ Blds., .

itized for FRASER
b://fraser.stlouisfed.org/

Chartered 1853
45 and 47 Wall Street.

CAPITAL, . - R $2,000.000.00
SURPLUS AND UNDIVIDED PROFITS, - - $13,720,622.42
Mm Company .m“s’a.ga:nor. Administrater, Guardian, Trustee, Court Depesitary amd in

It allews interest at eurrent rates on deposits
t holds, o8 and mvutl money, securities and ether property, real or personal, for estates,

meulo- ard iadividuals

IDWAID w. SHEI.DON President.
WILLIAM M. KINGSLEY, V.-Pres. RYE AHERN, Secretary.
WILFRED J. WOBOISTIR Asst. Sec. GEABI.ES A. EDWARDS 2d Ant.Soo.

" TRUSTEES.

JOHN A. STEWART, Chatrman of the Board.
Gustav H. Schwab, ‘John J. Phelps,
Frank Lyman, wis Cass Ledyard,
James Stiliman, Lymn J. Gage,

John Claflin, Payne Whitney,

W. Bayard Out
William Rookef:llfe‘r
Wiiam B Moy
am T.,
Willlam D. Sloge

Edward W. Sheldoa
Chauncey Keep,

G Rlvea.
Art . James,
Willlam M. Kingsley.

FIDELITY TRUST COMPANY
NEWARK, N. J.

Resources Over $29,000,000
Capital, Surplus and |[Undivided Profits, Over $9,500,000

Acts as Executor, Trustee, Administrator and in all fiduciary capacities.

Takes entire charge of Real and Personal Estates.
Real Estate throughout New Jersey.

General Ba.nkmg and Savings Departments.
purchase of mumcipal and public utility securities.
" ment. :

Guarantees Titles of

Bond Department for
Safe Deposit Depart-

The
Trust Company of America

37-43 WALL STREET, NEW YORK,
. COLONIAL BRANCH: - LONDON OFFICE:
222 Broadway, New York. 95 Gresham St.

CAPITAL AND SURPLUS $8,000,000

Invites accounts of individuals, firms and corporations.
Pays interest on daily balances,
Executes trusts-of everyIdescription.

INinoisTrust&Savings Bank

CHICAGO

Capital and Surplus
$13,400,000

Pays Interest on Time Deposits, Current and Reserve Accounts
Deals in Investment Securities and Foreign Exchange
Transacts a General Trust Business.

CORRESPONDENCE INVITED.

- DENVER, cose '

L. F. DOMMERICH & GO,

NEW YORK
Ceneral Offices, 67 Greene Street
SOLICIT ACCOUNTS TO FINANCE
| D|SCOUNT AND GUARANTEE SALES
h GARRW NO GQODS FOR OWN ACCOUMT

-4

Ea2 Ny foary oty s
Wy o 3 : i 1
newp P9 W4 93*,‘ g §
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St. Lonis Banks.

i
|

-’

0. H. HUTITIA,
President.
W. B. WELLS,
CAPITAL - Vice-President.
G.'WwW. GAI-BREA'.I_.'B,
$2,000,000
\ L ) . J. R. COOKE,
Ass’t Oashier.
SURPLUS D’A. P. COOKE,
Ass’t Cashier.
$2,000,000 o 5. A
OF ST.LOUIS Assg’t Cashier.
no mm, :
Ass’t Cashier
DIRECTORS:
Amme&gxﬁ?mch Brew. Ass’n. Noge%lidgung Etg({’alnt & Color Co. ’ V SM Stmmons Hardware Co.
JOHN I. BEGGS, G.W. GALBREATH, THOS. WRIGHT.
President United Rallways Co. ) W. B. WELLS.
a. W. BROWN = Plges Helzjl"la B. F YOAKUM
Presldent Brown Shoe Co. .
S, Pl:u FULLERTONbe — P %rgﬂll\ﬂ‘ &. Edwards & Sons BrokemgeCo Ohalrmanuul::ﬁ: ::::#rtglcomgléte%é’:f tha
Lumber 8-11 Mg:HESNEYJr.a d tion Chicago C acific Ry

The following table indicates the aggregate deposits at the end of every twelve months from May 1897 to May 1909
twelve years:

Year. Amount.  Year. Amount. Year. Amount.

1897 .o A $4,226,076 88  1901__._.______._______.. $14,037,77287 1906__ .. ... __.__. $26,594,366 04

1898, . e 7,015,905 56 1902 - oo, 16,833,658 20 1907 _.___ . ___._.... 30,108,987 58

1899 oo 10,218,983 23  1903...._........_.... 20,752,187 10 1908____ o cceeco-_. 30,409,202 83

19000 e e 11,161,117 42 1904 .o ooooooo . 25,123,641 58 1909 o cooo oo 32,920,332 13
: , 1905 e e 25,143,963 21 S

— i

STATEMENT OF THE CONDITION OF

TIE NATIONAL BANK OF COMMERCE

IN SAINT LOUIS o -

JANUARY 3lst, 1910 : o
RESOUROCES. - LIABILITIES.

Currency and Coin.___________ $12,479,392 43 CaPHBL - ccin s smmas smmsinm .5 mimmimie = gt m oot $10,000,000 00
Checks and Cash Items..___._ -- 1,117,810 76 Surplus and Profits.....___._.__.__._.__. 8,364,619 64 |
Exchange -.....______ e 11,563,578 38 - Circulation ... ... SO PR LA S S 8,976,997 50 |
- : 5 $265,160,781 57 | Pension Fund - - _ ool 100,000 00 f

United States Bondsat par._________:_____ 9,171,500 00 | Reserved for Taxes__.__..___._....._....._._... 25,000 00

Bonds, Stocks, ete.....__________________ 5,284,811 41 | Deposits - .- -oo.__. eeeeeenfeee e ———— 63,832,265 956

Bank Building_ . _________________________ 1,550,000 00 -

Loans and Discounts.__._._.___ ome b o 50,181,790 11 - |
$91,298,883 09 : $91,298,883 09 !

OFFICERS AND DIRECTORS.

B. F. EDWARDS, President. W. L. McDONALD, Vice-Pres. F. W. WRIEDEN, Asst. Cashier. GEORGE R. BAKER, Asst. Cashier,
TOM RANDOLPH, Vice-Pres. J. A. LEWIS, Cashier. G. N. HITCHCOCK, Asst. Cashier. H. C. BURNETT, Asst. Cashier.
JNO. NICKERSON, Vice=Pres. C. L. MERRILL, Asst. Cashier. J. W. REINHOLDT, Asst. Cashier. W. M. CHANDLER, Asst. Cashier,
W. B. COWEN, Vice-Pres. - VAN. L. RUNYAN, Asst. Cashier. A. L. WEISSENBORN, Asst. Cashier.

JAS. W. BELL, W. B. COWEN, BENJ. EISEMAN, H. P. KNAPP, H. C. PIERCE,

W. K. BIXBY, SAMUEL C. DAVIS, EDWARD A. FAUST, HENRY KOEHLER Jr., H. S. PRIEST,

E. T. CAMPBELL, SAMUEL M. DODD, EDWARD HIDDEN, THOS. H. McKITTRICK, TOM. RANDOLPH,

GEO. 0. CARPENTER, B. F. EDWARDS, ‘ JOHN A. HOLMES, ELIAS MICHAEL, E. C. SIMMONS,

C. S. CLARKE, GEO. L. EDWARDS, SAM. M. KENNARD, JOHN NICKERSON, " W. D. SIMMONS.

Accounts of Individuals, Manufacturers, Merchants, Oorporations and Banks Solicited upon Favorable Terms.

pitized for FRASER
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St. Louis Banks.

MECHANICS-AMERICAN
NATIONAL BANK

WALKER HILL, President. : ! G. M. TRUMBO, Ass’t Oashier.
JACKSON JOHNSON, Vice-Pres. EPHRON OATLIN, Vice-Pres. 0. L. ALLEN, Ass’t Oashier.
L. A. BATTAILE, Vice-Pres. J. 8. CALFEE, Oashier. 7 P, H. MILLER, Ass’t Cashie

]

Resources:

Bills Discounted..._._.... $12,185,982 08
Demand Loans. .. ____._.__. 6,916,045 56 $19,102,027 64
Overdrafts. . - ... cccaa- 629 77
U. S. Bonds to secure cir-

culation ..... . .c.o.-.. 2,000,000 00
Premium on U. 8. Bonds.. 30, 1000 00 2,030, 000 00
Redemption Fund._ ... ________.._____ 100 1000 00
Bonds to secure U. 8. deposits........._. 1,000 00
Other Bonds. ... __ . oo-.. 1,694,905 18
_Regkls’ﬂ?itate, Furniture and Fixtures, etc.. 261,197 83
WithBanks______._._____. $6,893,229 18
In Vaults .. .- ... _.___ 5,744,743 26 12,637,972 44

G i < | o R ST AR $36,827,732 86

OFFICIAL REPORT OF CONDITION,

JANUARY 31, 1910

Liabilities:
Capital Stoek.___ . ____._..___._. $2,000,000 00
Surplus and Undivided Profits_________ . 2 947 556 62
Circulation __________________.____.__... 1, 988 800 00
DEPOSITS—
Individual ... __________ $11,865,774 63
Banks __________.__._...__ 17,024,601 61
U. 8. Government...._._. 1,000 00 28,891,376 24
Total _ e eaeemeaas $35,827,732 86

DIRECT CONNECTIONS WITH EVERY IMPORTANT OITY AND TOWN IN THE MIDDLE WEST, SOUTH AND
SOUTHWEST. WE OFFER SUPERIOR SERVICE TO BANKS DESIRING A ST. LOUIS CONNECTION.
CORRESPONDENCE INVITED.

FESTUS J. WADE, President

THE MERCANTILE

OF ST. LOUIS OF ST. LOUIS
Capital & Surplus, $2,000,000 Capital & Surplus, $9,500,000
AT THE CLOSE OF BUSINESS JANUARY 81st, 1910 .AT THE CLOSE OF BUSINESS JANUARY 81st, 1910 ]
RESOUROCES RESOURCES
Loans and Discounts.......ococeeooeeann-. $4,882,801 43 | TIMe LOANS. « c e ccvccnmvaiaidoaticaiocinas $13,158,536 06
Overdrafts . . .o  Selieede Bonds and 8focks. ... cidioiioodiiiaae 7,836,601 03
United States Bonds and Premium..__._._ S 151,973 19 | Real Estate (Co’s. Bank Bmldmg and Office :
United States Bonds to secure Circulation.... 1,000,000 00 | Building adjoining).____.___.._____._____. 880,000 00
Other Bonds. ... .- 1,079,296 45 | Safe Deposit Vaults. ... ______________... 250,000 00
Oash and 8ight Exchange._.___.____.___.... 1,667,438 67 | Overdrafts . _..._.___._._......_. AL A 469 95
Demand Loans._.__._______.__. $4,431,306 06
$8,771,609 64 | 0a5h and Sight Exchange .. _ .. 5,632,868 34
LIABILITIES $9,964,164 40
Capital ... mmaean $1,500,000 00 $32,089,771 44
5101y o) {7 S S S 500,000 00
Undivided Profits.._.................... 27.34833 | - GLASILITIES
Circulation - oo 1,000,000 00 | Capital Stock Paid in_.__.__..____________ $3,000,000 00
U. 8. Bond Account - - - - - - oo oo 800,000 00 Surplus and Undivided Profits....._._...... 6 ,630,303 32
Deposits - - oo 4,944,161 81 Unpaid Dividends .. - - c e oo oceo . 710 12
et 2 Deposits, Demand _._______._ $11,390,193 18
$8,771,609 64 | Deposits, Time .___._______.. 11,068,564 82
| E 123,468,756 00
Acts as Reserve Agents for National Banks. - $32,089,771 44

o = CORRESPONDENCE AND INTERVIEW INVITED

|t|zed for FRASER
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Trenst Companies.

The New England Trust Co.

135 DEVONSHIRE STREET, BOSTON, MASS.

SAFE DEPOSIT VAULTS

The Safe Deposit Vaults of this Company embrace every device for security against burglars, fire and flood, and are
unexcelled for protection, equipment and convenience. The Coupon Rooms are light and perfectly ventilated
and the vaults, being in the same building with our other departments, make it unnecessary

to take securities outside for collection.
to $200 per annum.

Safes of all sizes at rentals from $10.00

Personal inspection is cordially invited.

Condensed Statement at Close of Business January 31, 1910

ASSETS.
General Accounts.
$1,450,000 Commonwealth of Massachusetts Bonds_.____. 81,344,425 80
1,115,800 Rallroad and other Bonds at Market Value o
UNAeT - - o e e 986,043 33
Real Estate (Tax Va.luatlon $1,030,00000) - - - e~ 700,000 00
Demand and Time Loans. ... oo 15,327,150 65
Cash in Banks and Oﬂlce ______________________________ 3,693.2(5)15 ié

Accounts Receivable. .. .. o oo
' $22,060,476 68
Trusts under Wills and Special Agreements.

LIABILITIES.
General Accounts.

Ca.plta.l StOCK - - o e e IR $1,000,000 00
g ) L 2,000,000 00
lvlded Earnlngs ................................... 320,299 88

DEP .......................................... 18,740,176 80

$22,060,476 68
Trusts under Wills and Special Agreements.

Investments. - o oo e $12,228,655 27 Trust ACCOUNtS . o - o oo o o oo $12,050,148 71
Cash in Banks and Office. - - oo ____ 1,467 16 Income and Dividends._ . . ... o ______ . 179,973 72
$12,230,122 43 —_$12,230,122 43
- Tota)escicouccmcanonanernresnennesannananns $34,290,5699 11 1Y R I — R e i $34,290,699 11 .
OFFICERS. ‘

DAVID R. WHITNEY, President. .
CHARLES F. CHOATE Vice-President. }
ALEXANDER COCHRANE, Vice-President §
NATHANIEL THAYER, Vice-President ]

JAMES R. HOOPER Actuary

HENRY N. MARR, Secretary |,

FREDERICK W. ALLEN, Treasurer and Asst. Secretasy
THOMAS E. EATON, Asst. Treasurer

'FRANCIS R JEWETT, Trust Officer

CHARLES E. NOTT, Ma.nager Safe Deposit Vaults

BOARD OF DIRECTORS.

.WILLIAM ENDICOTT, Chairman ‘
Herbert M. Sears

Walter C. Baylies George Dexter James G. Freeman
Alfred Bowditch Philip Dexter . Morris Gra, Lawrence M. Stockton
S. Parker Bremer Wﬂ]lam Endicott Jr. James R. Hooper Eugene V. R. Thayer

Nathaniel Thayer
David R. Whitney
George Wigglesworth

Ernest Loverlng
James M. Prendergast
Henry H. Proctor

Timothy E. Brynes
Charles F. Choate
Alexander Cochrane .

Francis W. Fabyan
- Willlam Farnsworth
Frederick P. Fish

FEDERAL TRUST COMPANY

Main Office. BO STON

95 MILK STREET

Banh Statenvents.

[No. 1,324.1
REPORT OF THE CONDITION OF

The Gallatin National Bank

at New York, in the State of New York, at the close
of business January 31, 1910:

Branch Office
378 WASHINGTON ST.

' Location About’March 15, 1910
OORNER DEVONSHIRE AND WATER STREETS

CAPITAL, - - $1,000,000

Transacts a General Banking and Trust Company Business
OFFICERS.

RESOURCES.
Loans and discounts__ ____._____.__.____ $5,780,453 19
Overdrafts, unsecured.......... 325
U. 8. bonds to secure circulation._ $00,000 00
1,000 00
1,949,870 62
00

U. 8. bonds to secure U. S. depoelta_-::-
Bonds, securities, &c¢._ ... ___.__.____

JOSEPH H. O’'NEIL, President. Banklnshouse.l-ﬁ;l--ﬁ ................ 500,000 0

FREDERICK H. PAVNE, '} Viee-President [JAMES W, KENNEY, B s Todlonsl Lauks (MObUceciVe, L,
JAMES J, PHELAN °s 8¢ WJOHN C. HEYER. Due from State and private banks and :

DAVID BATES, Actuary. SAMUEL A. MERRILL, Treasurer. J. H, TURNBULL, Secretary lliankeumrs. trust companies and savings 17.430 53
ANKS _ o eeeenena .

—— . _ O S Checks and other cash items__ _ 219,157 41

Exchanges for Clearing House__._.... 8,940,377 93

. : Notes of other national banks___.__.___ . 6,830 00 °
’ Fractional paper currency, mcheh and
COMMY —.uviccnusmsmummasianssscnna 119 04

Lawful money reserve in bank, vis.:
Specle ... ____.... $1,079,737 35
Lega.l—tender notes. ... 300,776 00
- ¥,880,513 35

111 Redemption fund with'U. 8. Treasurer = ]

) : (5% of circulation) . _______________ 25,000 00

Due from U. 8. Treasurer._.__._.__._... 30,000 00 3

_ ' Total.. .. e e s g $19,517,792 33 4

LIABILITIES. : i
. Capitalstockpaldin._ .. ______.__.__. $1,000,000 00
ST. LOUIS, U. S. A Undivided . profis, iees” expeses ang 2000:00000 |
: ndiv: Ppro ess expenses
‘ ’ . . . taxes pald. ... - ... 493,273 94
National bank notes outstanding . ._.... 500,000 00
Due to other national banks__.____._.... 1,051,728 88
i Due to State and private banks and
DADKES. csocvncusnsmsnmnmmmmenssss 289,290 01
Due to trust companies and savings banks 415, 986 72

Dividends unpaild.- ... . .._...
Individual deposits subject to cheek....
Demand certificates of deposit. .. ....._ 2,742 31

6 00
5,741, 589 45

Capital ... e, $5,000,000 00

Accepteddrafts. ... _...______. 7,878,189 92 {

Cashler’s checks outstanding 140,374 62 |
Surplus 5.000.000 00 | P 3580 48
PIB. - oo : A ' Total. ... ... -.-...$19,517,792 83

State of New York, County of New York, gs
I, GEORGE E. LEWIS, Cashier of t.he above-
named bank, do solemnly swear that the above state-
ment is true to the best of my knowledge and belief.
G. E. LEWIS, Cashier.
Subscribed and sworn to before me this 4th day of

February 1910.
i H. L. BRAYNARD,
Notary Public, Westchester County.
Certificate filed In New York County.
Correct—Attest:
W. EMLEN ROOSEVELT
CHARLES H. TWEED,
THOMAS DENNY.

1,500,000 00
Deposits.............. T 24,000,000 00

lDlreotors .

|t|zed for FRASER




FER, 12 1910.]

THE CHRONICLE xvn

LTrenst @ommuizs.

CAPITAL,
SURPLUS,

FRANCIS R. HART

Trea surer

FREDERICK G. POUSLAND
Banking Department

. ELMER FOYE, Cashier

D. SEAVER, Assistant Cashier
Temple Place Organization

M. LAMSON, Manager
. Y. MITCHELL, Assistant Cashier
. G. MORSE, Asst. Supt. Safe Deposit

e oW

Gordon Abbott
Oliver Ames

C. W, Amory

" Charles F. Ayer
Samuel Carr

B. P, Cheney

T. Jefferson Coolidge
Chas. E. Cotting

Frederic C.

Receives Deposits, subject to check,
and over.

. MAIN OFFICE
COURT STREET

Old Colony Trust Company

Philip Y. De Normandie
Philip Dexter

William Endicott Jr.
Frederick P. Fish
Reginald Foster
George P. Gardner

Acts as Agent for the Transfer of Stocks, Bonds and Notes of Gorpdrations.
Acts as Administrator, Executor, Trustee and Guardian of Estates.
Authorized by Law to Act as Reserve Agent for Maine, Massachusetts and Rhode Island Trust Companies.

BOSTON
$1,500,000 00
$6,000,000 00

President
GORDON ABBOTT

' Vice-Presldents
JAMES A. PARKER

WALLACE B. DONHAM

Trust Reorganization and Transfer Departments.
JULIUS R. WAKEFIELD, Secretary
JOSEPH G. STEARNS, Assistant Secretary
F. M. HOLMES, Trust Officer

C. B. HUMPHREY, Solicitor
Court Street Safe Deposit Vault...

JOSEPH G. STEARNS, Superintendent
RICHARD POPE, Assistant Superintendent
Vaults

- Directors
T. JEFFERSON COOLIDGE, JR., Chairman
Robert F. Herrick
Henry S. Howe
Walter Hunnewell
Thomas L. Livermore
Charles S. Mellen
Laurence Minot
‘Richard Olney

Robert T. Paine 2d
Henry Parkman
Philip L. Saltonstall .
Herbert M. Sears
Nathaniel Thayer
Lucius Tuttle -
Stephen M. Weld
Charles W. Whittier

Dumaine

of firms, corporations and individuals, allowing interest on balances of $500

BRANCH OFFICE
TEMPLE PLACE

S ————a—a

THE NATIONAL UNION BANK OF BOSTON

OFFICERS

HENRY S. GREW 2ad,
‘ President

THEOPHILUS PARSONS,
Vice-President

CHARLES P. BLINN JR.,
Vice-President

WILLIAM S. B. STEVENS,
@ashkier.

Deposits

Boston’s Oldest Banking Institution

I:apital, Surplus and Undivided Profits $2,408,493.67

BOARD OF DIRECTORS

GEORGE DEXTER
- NATHANIEL H. EMMONS
AMORY A. LAWRENCE
THEOPHILUS PARSONS
WILLIAM FARNSWORTH
JAMES R. HOOPER
FRANCIS W. FABYAN
PHILIP DEXTER
HENRY S. GREW 2d
PHILIP Y. DENORMANDIE
" RALPH B. WILLIAMS
STEDMAN BUTTRICK

INCORPORATED 1792 -

10,000,000.00

We Inwite Correspondence or an Interview with Banks, Corporations, Firms and Individuals
with a view to opening new accounts.

I

Financkal.

THE AUDIT COMPANY
OF NEW YORK.

A. W, DUNNING, President
*“The Oldest and Foremost"”

Home Oftice
City Investing Building
165 Broadway
Branches—Chicago, Philadelphia, Boston,
Pittsburgh, Atlanta
CONFIDENTIAL AUDITS, INVESTI-

GATIONS AND ENGINEER-
ING APPRAISALS ‘

THE REPORTING OF INDISPUTABL!
, II'AO'I'S

hitized for FRASER
D://fraser:stlouisfed.org/

4 Robert W. Emmons, 2d,

Commonwealth Trust Company

BOSTON
88 Summer Street—and Milk Street No. 12, Equitable Building

Capital, $1,000,000 Surplus and Profits, $847,365

OFFICER S
GEORGE S. MUMFORD, President
ARTHUR P. STONE, Vice-Pres. and Treas. STEPHEN W. HOLMES, Vice-Pres.
ARTHUR R. SMITH, Asst. Treas. CHAS. E. VALENTINE, Asst. Treas.

DIRECTORS

Walter G. Garritt, -George S. Mumford,
Willia,

S Reed Anthony,
m A. Gaston, Robert T. Paine 2d,

Hora.oe B. Shepard
Francis Henry Appleton, par

A. Shuman

Schuyler S. Bartlett, Lincoln Grant, Hel%y Parkman, Charles F. Smith,
| George L. Batchelder, Robert F. Herrick, A. ﬂder Pollard, Charles G. Smith, !
|Walter O. Baylles, : Charles W. Jones, es Potter, omas C. Thacher§
unius Beebe, ‘Otis Klmball. James . Prendergast, Edwin S. Webster,
‘Arthur T. Bradlee, Geo C. Lee, Jr. George F. Putham, Edward B. Wllson.
1*Albert L. Brown, Charles A, Locke, James L. Ri Robert Wlnsor.

chards,
Joseph P, Manning, Endicott P. Saltonstall.
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CHARTERED 1886
‘ PHILADELPHIA
| CAPITAL AND SURPLUS, - - - $10,000,000
' - EFFINGHAM B. MORRIS, President. .
- WILLIAM NEWBOLD ELY, First Vice-President. ALBERT ATLEE JACKSON, Second Vice-President. j
CHARLES J. RHOADS, Z!'hird Vice-President & Treasurer. - E. S, PAGE Secretarg. g
' GEORGE H. STUART 8d, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary.
JONATHAN M. STEERE, Trust Officer. MINTURN T. WRIGHT Real Estate Officer. 3
.‘ MANAGERS.
FFINGHAM B. MORRIS, FRANCISI. GOWEN, C. HARTMAN Kumv. CHARLES E, INGERSOLL.
OHN A. BROWN Jr., EO. H. McFADDEN, JAMES SPEYER JOHN S. JENKS Jr.
OHN B, GARRETT, HENRY TATNALL, DWARD J. BERWIND, HENRY B. COXE, ]
HIGE L O SR o FRGAR
. R . DAWSON COLEMAN,
=
Capital $2,000,00.00 Surplus (Earned) $9,000,000.00
RUDULPH ELLIS, President WILLIAM P. GEST, Vice-President
ROBT M. SCOTT, Treasurer JOS. McMORRIS Secretary
| DIRECTORS
CLEMENT A. GRISCOM THOMAS DOLAN - FRANOCIS L. POTTS
GEORGE PHILLER T HENRY W. BIDDLE EDWARD WALTER CLARK
RUDULPH ELLIS ’ WILLIAM P. GEST . OHARLEMAGNE TOWER
JOHN S. JENKS JR. _ EDWARD T. S'I'OTESBURY
q zamk Statzmmts.
West End Trust Company o
REPORT OF THE oom:rnon OF
. Broad St. and S. Penn Square, PHILADELPHIA The FIfS‘ ulu.ﬂll B“k
CAPITAL, $1,000,000 SURPLUS, $1,050,000 ]|s: ey xorx oy, m e s o vow vore, at e
; ‘ Acts as X RESOURCES.
EXECUTOR, ADMINISTRATOR, GUARDIAN, TRUSTEE. Loans and mu“&'"?i ..... T 868.5425?.%2 9
ve 8ec and unsecured..... »
Safe Deposit Boxes flor Relsltt. ds:?vre e‘l l;(:,rnsilve;::la.and other valuables. ‘ A Brdmbo m" oo clrcunseculatlon _______ 6,598,000 00
U. 8. bonds to secure U. 8. deposits_.__ 1,000 00
- HORACE A. DOAN, President. U. 8. bonds on hand
' JOSEPH T. RICHARDS, Vice-President. CHARLES E. WOLBERT, V.-P., Treas. & Sec. g':ﬁ;m::cgﬁgés o JI0CE- .-
JOHN M. STRONG, Trust Officer. ROBT. L. MORGAN, Asst. Sec. & Asst. Treas. Banking house.. ... ,600,000 00
W, H. CONGER JR., Asst.Trust Officer. JOHN HAMP’I‘ON BARNES, Solicitor. Other real estate owned._ .. ______._.__ 47,926 14
Due from national banks
‘ DIRECTORS. (not reserve agents)._.._$1,455,245 29
Henry A. Borell,- A. Lewis Smith, ‘W. Alex. Brown, Jos. S. Keen Jr. ) Due from State and private
Horace A. Doan, Frank R. Tobey, G. Brinton Roberts, Willilam C. Alderson, banks and bankers, trust .
‘Willlam Henderson, =~ Max Riebenack, David E. wmxa.ms. A. Merritt Taylor, pampenics. saud savings 284,171 80
' Joseph T. Richards. ’ Chscks snd ot~ sash '
e : pllems oo 474,052 62 ‘
\ | - — === | Pchanges " lor " Clewring "0 oo
; ‘ e Nom of other national
The Trust Company of North America-Size s e
r W8 A : : : ; mnmd':';n m . 50113
. 0! rve . 3
505 Chestnut St., Philadelphia Sinxmm“’ rese 21,617,507 00 ]
CAPITAL AND SURPLUS, $1,350,000 b AR
n fun . 8. Treas
Acts as Executor, Trustee, Registrar, Administrator, Asmgnee, Receiver, (5 per cent of ClreUlAton) . - moewr 329,900 00 ?
Transfer Agent and Fiscal Agent. Due from U. 8. Treasurer..______..... ___3(15__524_7
Allows Interest on Deposits Total oo oo oo :....-$163,663,302 12
President, ADAM A. STULL. _ : [LIABILITIES. §
First Vice-President and Treasurer, HENRY G. BRENGLE, Capltal stock paid In_ ... ... $10,000,000 00
Second Vice-President, JOSEPH S. CLARK, L T L0 ':
Sccretary and Trust Officer, CHAS. P. LINEAWEAVER. el oo Simine SAd 4,670,994 86
DIRECTORS ‘ Natlomz,{J banknotes outstanding...._... 6,528,497 50
Henry G. Brengle, Eugene L. Emson, Levering Jones, William F. Read, Due to other national
James Crosby Brown, J oseph C. Frale Maloolm %oyd Frank Samuel, banks .._._______.___ $31,045,519 24
John Cadwalader, . Fran John McIlhenny, Adam A. Stull Due to State and private
g- w. &l:; g Iéenry é‘sGaw gr glchard W. Meirs, Edward D. Toland, Dban&s znd tbankem--'; 1,656,638 84
owar T s N ue rust com i
Eawin S Dison, Samuel F. Houston,  Jonn my, %eff:g?md JmR Viaiawright and savings banke. .- 20,872,325 33 .
Dividends unpaid.._.___ 2,655 75
“"' = - --_ - | Individual 'deposits sub-
ject to check.____.___._ 63,694,228 51
h @ : . ‘ Dt;n:nd certificates of de- P ——
1 : \ed checks- 7 6,487047 98
Lhe Corporation Trust @o. QR ViR
15 Exchange Place, Jersey City, N. J. United Siates deposita - ' 1,000 00 .
——————126,681,800 70
Bonds borrowed.- .- ..o eeaaaa.. 782,000 00
Transacts a trust business limited to corporate affairs S e g e e -8103.063,308 13
: 18 OrK, unt, ork, ss.:
Acts as Transfer Agent and Registrar : 1 F. L. HINE, Presideat of the above-named bank,
do aolemnly swear that the above statement ig true to
the best of my knowledge and bellet
DIRECTORS: L. HINE, President. ‘
1 Subscribed and sworn to berom me this 4th day ot
HOWARD K. WOOD, President. Feb: 1910. THOS. T. GRACE
WM. H. CHESEBROUGH, Vice-President. = K. K. McLAREN, Treasurer. ruary, Notary Public.
OAKLEIGH THORNE HENRY F. SHOEMAKER, Correct—Attest:
H. B. HOLLINS, . JOHN W. GRIGGS. JAS. J. HILL, 1
JAMES A. BLAIR IDlrectorl.

THOS. W. LAMONT}

itized for FRASER
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Trenst Tompanies.

COMMERCIAL TRUST COMPANY

20 SOUTH BROAD STREET
PHILADELPHIA

CAPITAL, $1,000, 000 SURPLUS, $1,750,000

! THOMAS DeWITT CUYLER, President. : '
JOHN ‘H. MASON, Vice=President.
W. ‘A. OBDYKE, Secretary and Treasurer. :
H. W. STEHFEST, :Asst. Secy. and Asst. Treas.

PIRECTORS.
H. W. Biddle, Thomas DeWitt Cuyler, Rudulph Ellis, : Clement A. Griscom,
Effingham ‘B. :Morris, Arthur E. Newbold, C. Stuart Patterson, Samuel Rea,
Sidney F. Tyler, L. C. Weir, Horatio G. Lloyd, Samuel T. Bodine,
Henry Tatnall, J. R. McAllister, Henry C. Frick, Robert K. Cassatt,
William C. Sproul, ‘Charlemagne Tower, Morris L. Clothier, Charlton Yarnall,
Robert C. Drayton, John H. Mason.

——— e —— rmmcarene
——— - — e "

INDEPENDENCE TRUST COMPANY

THE NORTH AMERICAN BUILDING, PHILADELPHIA, PA.
Capital, Surplus and Undivided Profits December 31, 1909, $2,631,205.28

. esources— Dec. 20 708. June '09. ;Dec.831:209. P ’
OFFICERS Cashon Hand....________________ $61.719 ?o $66.654 ‘BOARD OF DIRECTORS
CHARLES B. DUNN Poatis o Cola iy Y0z === R+ 1+ ﬁ?i 1307783  'CHARLES B. DUNN
” . ns on 1 | R 4 ¥ s 20T . i
President Commercial and other Paper owned. = 45,828 138 255,262 RODMAN WANAMAKER
Stocks, Bonds, &C_.._._..___. ___. 3,073,945 a.zza.na 2,921,130 W. FREDERICK SNYDER
RODMA!N WANAMtAKER. Other Assets. . _ . _________________ 200,013 200,013 222,723 ROBERT M. COYLE
ce-Pmsldcn : - N
' $3,791,124° $4,362,213 34,792,635 = LOUIS S. FISKE
J. ERNEST RICHARDS, Llabillties— WILLIAM L. NEVIN
2d Vice-President Capital Stock. - .. ._.____________._ $2,000,000 $2,000,000 $2,000,000 JOHN J. COLLIER
S\u:ﬁ .......................... 75,501 575.501 575,501 . .
JOHN MIE%.M Un ogll&ed Profits. ... __________. P 6;{; " .,'38'2%‘1’ 3 ,128:;2: - J. ERNEST RICHARDS
an urer ~ Deposits __ . ___________ 77777777 164, 1,690, ¥ JOHN C. LOWRY.
ALLAN HUNTER, Other Liabilitles. ... ....._._. 0,921 34 1,482 CHRISTIAN O. FEBIGER
Asst. Secy. & Asst. Treas. . ; $3.791,124 $4,362,213 $4,792,635 ~ JAMES DOBSON

Executes Trusts of every description. Pays Interest on Deposits.
Collects Rents and assumes entire charge of Real Estate, including taxes,water rents, repairs, &c., for its clients and non-usidona.
New York Comspondent NATIONAL BANK OF COMMERCE

THE REAL ESTATE TRUST CO.
OF PHILADELPHIA
CAPITAL, - - . . $4,400,000

GEORGE H. EARLE Jr., President. : g EDWARD7?S. BUCKLEY Jr., Treasurer. )
o5 SAMUEL F. HOUSTON, Vice-President. JOHN A. McCARTHY, Trust Officer.
WILL[AM R. PHILLER, Semtary. v

BOARD OF DIRECTORS.

GEORGE H. EARLE Jr., S. F. HOUSTON, ; R. DALE BENSON,
E. P. BORDEN, JOHN H. CONVERSE, - RICHARD Y. COOK,
C. H. K. CURTIS, JOHN G. GRIBBEL, . BAYARD HENRY,
J. LEVERING JONES, J. DeF. JUNKIN, AUGUST B. LOEB,

FRANK C. ROBERTS, ' . WILLIAM A. PATTON, JAMES F. SULLIVAN,

Bank Statenmvents,

LINGOLN NATIONAL BANK -PHILADELIT’IEEIIA TRUST

OF THE CITY OF NEW YORK. . ®
Organized 1882 ‘Safe Deposit and Insurance
Capital, Surplus & Undivided Profits

$2,460,213 00 ~ COMPANY

'(s:::'-ﬁplt:ls ekt 31,:3?&:%38 . :‘Ifl,‘ 415, 417 Chestnut itlre;tm o
Undivided Profits $460,213 00 | ’ = B N et
Deposits $22,587,799 00 SURPLUS, - . - - $3,500,000
Tot::::;:c;:ﬁg?ngo,ow 00 Executes Trusts of Every Description
Tt A RAOESIXER, Vice-Presldons Interest Allowed on Individual and Reserve Accounts
pAVID o e e’ T """ Legal Depository for the Reserves of Trust Companies and State Banks

HENRY E. STUBING, Asst. Cashier

DIRECTORS WILLIAM L. DU BOIS, ROLAND L. TAYLOR, EDMUND D. SCHOLEY,
Thomas L. James Willlam G Rockefeller President Yice«President Secretary & Treasuret
Matthew C. D. Borden Eben E. Olcott SAMUEL E. CARTER, . THOMAS B. PROSSER,
Charles C. Clarke W. K. Vanderbllt Jr. Assistant Treasurer. ; Real Estate Officer
E. V. W. Raossiter Joseph P, Grace ) DIRECTORS.
My i WSt | Wim S oma, ol oty "W m tamier  pawary 7 sty
a . . ] onverse .
Henry O.glllppc John Story Jenks . Samuel Y. Heebner wuu:rm‘gv anbrge ﬁ?i::d L. 'l‘r:g'lor -

hitized for FRASER
b://fraser.stlouisfed.org/
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Tenst Companics.

Trenst Qlumpuntzs.

The Peoples Trust Company

181-183 MONTAGUE STREET
BROOKLYN, N. Y.

CAPITAL AND SURPLUS, $2,600,000

TRUSTEES
OHARLES A. BOODY WILLIAM E HARMON HERBERT L. PRATT
DAVID A. BOODY WILLIAM B CHARLES E. ROBERTSON
AMORY S. CARHART- SOLOMON W JOHNSON MAX RUCKGA R JR.
WILLIAM C. COURTNEY JAMES JOUR

WALTER V. CRANFORD ADRIAN T. KIERNAN

J. G. DETTME W. EUGENE KIMBALL CASIMIR TA
" CHARLES M. ENGLIS JAMES McMAHON GEORGE P. TANGEMAN
WILLIAM H. GOOD HORACE J. MORSE WM. H. ZIEGLER
' OFFICERS
CHARLES A BOOD ............ President HENRYM.HEATH.......... Asst. Secretary
J. G. DETTMER. .. ... 18t Vice-President WILLIAM A. FISCHER-----‘.Asst Secretary

ORACEJ S ....... 2d Vice-Pres
HARLES L. SCHENCK 8d Vice-Pres. & Sec.

INVITES DEPOSITS FROM INDIVIDUALS, FIRMS AND CORPORATIONS,
AND SEEKS APPOINTMENT AS EXECUTOR AND TRUSTEE.

President J. FRANK BIRDSELL....... t. Secretary
CLARENCE I. McGOWAN--_-Asst Secretary

Lon g Island Loan and Trust Cumpany

Temple Bar, Brooklyn, New York
$3,100,000.00

Capital, Surplus and Profits, -

I CHARTERED 1883. | |

OFFICERS

CLINTON L. ROSS!TER. 1st- Vnce-President
DAVID G. LEGGET, 2nd Vice-President. FREDERICK T. ALDRIDGE; Secretary.
WILLARD P. SCHENCK, Asst. Secretary. CHARLES R. GAY, Asst. Secretary.

TRUSTEES

SETH L. KEENEY,
JOHN F. HALSTED,
DAVID H. VALENTINE,
CLINTON D. BURDICK,
HENRY F. NOYES,
CLINTON L. ROSSITER,
MARTIN JOOST,

EDWARD MERRITT, President.

EDWARD D. WHITE,
EDWARD MERRITT,
THEODORE F. JACKSON,
FRANK LYMAN,

DAVID G. LEGGET,
SEYMOUR L. HUSTED JR.,
FRANK L. BABBOTT,

JOHN ENGLIS,

FRED'K T. ALDRIDGE-
WALTER S. BENEDICT,
WILLIAM V. HESTER,
GEORGE S. INGRAHAM®
JOHN H. EMANUEL JR.,
HOWARD 0. WOOD.

Kings County Trust Company

342, 344 & 346 Fulton Street
BOROUGH OF BROOKLYN

CAPlTAL, SURPLUS AND UNDlVlDED PROFITS

$2, Soo 000.00

J’ULIAN D !‘AIROHILD President

WILLIAM HARKNESS, THOMAS BLAKE, Secretary
W McWILLIAMS }Vice-Presldent WILL{AM I WASON Ayit Secratar
ULIAN P, FAIRCHILD, B et J. NORMAN CAR%%N’"E‘! §8Sectetary
INTEREST ALLOWED ON DEPOSITS ACCOUNTS INVITED.

CHARTERED 1866.

|Brooklyn Trust Company.
Main Office: 177-179 Montague Street,

Branch: Bedford Ave. and Fulton St.
Manhattan office: Cor. Wall St. and Broadway

Capital $1,000,000 Undivided Profits $2,341,880
HOMAS T. BARR WIL e
SAMUEL W. BOOGOCK FRAIﬁIﬁuﬁy‘A L MISON gggﬁggsGA.Rs%‘ﬁlfgﬁgl%

GEORGE W. CHAUNCEY
WILLIAM N. DYKMAN

WILLIAM HESTER WENS ALE
FRANCIS L. HINE JOHN J. PIERREPONT WILI}J{I%NI;)}%IV%OM WHITE
CHARLES M. PRATT

THEODORE F. MILLER, President DAVID H. LANMAN, Vice-President

EDWARD M. SHEPARD

HOWARD W. MAXWELL
: DEN WALBRIDGE

gitized for FRASER

Union Trust Com any
OF NEW YORK '

OHARTERED 1864 80 BROADWAY

Branch 426 Fifth Av Corner 38th Street
With Modern ﬁ:’ Deposit Vaults

~ Capital $1,000,000
Surplus (earned) $8,000,000

ALLOWS INTEREST ON DEPOSITS.

Acts as Executor, Guardian, Trustee, &c.
* Administers “Institutional”” and Other
Fiduciary T1rusts.
Receives Securities for Safe Keeping and
“Collection of Income. !

TRUSTEES.
H. Van R. Kennedy,
James Gore King,
W. Emlen Roosevelt,
‘N. Parker Shortridge,
James Speyer,
" John V. B. Thayer,
Charles H. Tweed,
Adrian Iselin Jr., Richard T. Wilson,
Augustus W, Kelley, James T. Woodward.
Willlam Woodward.

OFFICERS.
AUGUSTUS W. KELLEY, Vice-President.
JOHN V. B. THAYER, Vice-Prest. & Sec.
EDWARD R. MERRITT, Vice-President.
C. C. RAWLINGS, Trust Ofticer.
HENRY M. POPHAM,
T. W. HARTSHORNE, Lust. Sec'ys.
HENRY M. MYRICK, ) )

Walter P. Bliss,

Froderlo deP. Foster,
Harrison E. Gawtry,
Robert W. Goelet,

Manhattan
Trust |
Company

. On and after
April first,1910,
temporary offices at

113 Broadway

pending completion
of its new offices

WALL STREET
" CORNER NASSAU

Fimancial,

The Goverunent dcconntant

P. 0. BOX 37, MAIN OFFICE
WASHINGTON, D. C.

OFFIOIAL ORGAN OF THE ASSOCIATION OF
AMERIGAN GOVERNMENT ACCOUNTANTS.

A MONTHLY MAGAZINE OF INTEREST TO

ACOOUNTING AND FINANOCIAL OFFIGERS

OF MUNIOIPALITIES, BANKS, RAILWAYS

AND OTHER PUBLIO SERVIOE CORPO-
ATIONS.

.£0 BE FOUND IN ALL LEADING CERTIFIED
PUBLIO ACCOUNTANTS' OFFICES.

Sample Copy 18 cents. Per Annum $1.50

READY FEB, 23

The Financial Review
1910 ISSUE

A Year Book of Financial Intorma.tion
800 PAGES
Comprehensive Statistics
For A 'Series-"of ' Years
BOUND IN CLOTH, TWO DOLLARS

.Commercial & Fmancial Chronicle.

Front, Pine and Depeyster Sts,, New York.
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Engineers. Tenst Companies. |
'H.M.Byllesby & Co.
— LINCOLN TRUST COMPANY
| ENGINOEERS 208 FIFTH AVENUE

DESIGN,CONSTRUCT AND OPER. -
ATE RAILWAY, LIGHT, POWER,
HYDRAULIC AND GAS PLANTS.

EXAMINATIONS and REPORTS

218 La Salle Street, CHICAGO

Oklahoma City, Oklahoma, Mobile, Ala.,
San Diego, Cal.

WM. J. WILGUS,
M. Am. Soc. C. E. Formerly
Chief Engr., Chm., Elec. Traction
Gom., and Vice-Pres. N. Y. C. &
. RR. and Leased Lines.
COLIN M. INGERSOLL,

M. Am. Soc..C. E. Forme%v
Chief Engineer N. Y. N. H. &

RR. Consult,mé;i En neer on
Transportation, City of New York.

Advisory Engmeers
Railroad and Municipal Problems

Investigations and Reports
165 BROADWAY NEW YORK

J. G. WHITE & CO.,

Engineers, Contractors,

43-49 Exchange Place, NEW YORK
Chicago, llis. San Franeisce, Cal.

Investigations and Reports on Electric
Railway, Gas, Electric Light and Power
Properties Irrigation Systems, &c., for"
Financial Institutions and Investors.

-Kloctric Railways, Electric Light and Power
Plants, Irrigation Systems Financed,
Designed and Buiit. '

London Correspendents:
J. G. WHITE & CO., Limited,
9 Cloak Lane, Cannon 8t., E.C.

BEdmond C. Van Diest Robert McF. Dobl
Thomas L. Wilkinson

Associated Engineers Co.

Consuiting and Supervising Engineers
417 Century Building
17th & Stout Sts., DENVER. COLO.

OFFICERS
ALEXANDER S. WEBB JR., President
ABRAM M. HYATT, Vice-President. OWEN WARD, Vice-President.
HORACE F. POOR, Treasurer. JOSEPH Z. BRAY, Secretary.
BRECKENRIDGE CARROLL. Assistant Treasurer.

$1,500,000

Capital and Surplus - -

DIRECTORS

_ABRAM M. HYATT IRVING E. RAYMOND
BRADISH JOHNSON B, AYMAR GANDS

GEORGE C. CLARK :

WILLIAM G. CONKLIN NC ISAAC N. SELIGMAN
ROBERT E. DOWLING ’ W. DE LANCEY KOUNTZE LOUIS STERN

STUART DUN K SAMUEL D. STYLES

WILLIAM FELSINGER . ! FRANK TILFORD

ROBERT GOELET JOHN P. MUNN, M.D. OWEN WARD

SAMUEL V. HOFFMAN JAMES QUINLAN ALEXANDERS WEBB JR.

W. D, BALDWIN
GEORGE C. BOLDT

BROADWAY & 72D ST.
NELSON F. GRIFFIN, Manager.

BROADWAY & LISPENARD ST.
FREDERIC P. DAVIS, Manager.

_ Established 1889,

A. L. REGISTER & CO.,

Sucocessors to P

epper & Register,
ENGINEERS & GENERAL OONTRAOTORS
112 North Broad Street, Philadelphia.

FIDELITY
TRUST COMPANY

OF NEW YORK

IRVING BUILDING
CORNER CHAMBERS AND WEST BROADWAY

CAPITAL AND SURPLUS, $1,500, 000

I.EGAL DEPOSITARY OF THE CITY OF NEW YORK AND OF
STATE BANKING INSTITUTIONS.

OFFICERS

President, Samuel S. Oonover -
Vice-Presidents: Wm. H. Barnard, John W. Nix
Secretary, Andrew H. Mars ~ Assistant Secretary, Stephen L. Viele
Trust Officer, A. W. Mellen

INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK.
SAFE DEPOSIT VAULTS.

PMining Engineexs,
H. M. CHANCE,

" Consulting Mining Engineer and Geologht
COAL AND MINERAL PROPERTIES
Examined, Developed, Managed.

83 Drexel Bldg., PHILADELPHIA, PA

Financial.

THE AMERICAN MFG C®.
MANILA, SISAL AND JUTE
CORDAGE.

65 wall Street, -  New Yor)

COLUMBIA

Capital and Surplus TRUST

$2,500,000

135 Broadway
NEW YORK CITY

COMPANY

WILLARD v KING-
WILLIAM H. NICHOLS, Vice-Presiden

WARD BAYNE, V.-
LANGLEY W. WIGGIN, Secretary.

FRED C. MARSTON, Asst Secretary |

PARK TERRELL, Mgr. '‘Bond Dept. GEO. E. WARREN, Trust. Offi~er.
JOHN D. BAR E’I‘T o RS
‘Johnson & Hi aclnsl.z Insurance Manutictltllm‘:"clgl%NLEYh
AMUEL G. BAYNE CHARLES F. MA’I‘HE SON
President Seaboard N atlonal Bank Krauthoff Harmon & Mathewson, Attorneys '
ROBERT S. BRADLE d Aa LAY MOFFAT
Chatrmeg, A"ﬁ%ﬁcxﬁlceﬂm Chemteat . M VILLIAM B NICHOLS
Presis S AMES M. GIFroRp T Co- nug"i‘uls‘}lcp"/«"iﬁla ce.
Gifford, Hobbs & Beard, Attorneys Presldent New York & Penn llzvanm Co.
RY GOL WILLIAM R. PETERS
Goldma!tLSaAcIl':‘s &h %OA. I%a.nken ., White & Co Chemicals
Treasurer Title {naurafwe Co., New York li'Ae%E%CB AP SBAMANS
A. BA%’I‘ON HEPBURN HERMANN ELCKEN
President National Bank . ossman & Sielcken, Merchants
W&LLA D V. lN F%EDERICK STRAUSS
Presl ent of the 8& - d. & I.Hmon
s KlilleANN KlNNl U " pARTHUR TURNBULL
QNY R. K SE
Prest. South ersey as, Elect. lSnTract Co, van %‘eﬂ’nA.Eme\'AN BEugREN

INDEPENDENT OF THE OONTBOI. O!‘ /ANY SINGLE INTEBEST
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Einancial.

Lrust Gompauics,

CHARTERED 1873.

CENTRAL TRUST COMPANY

‘OF NEW YORK
54 WALL STREET, - NEW YORK

Capital and Surplus - - - $18,000,000
(of which $17,000,000 has been earned) ‘

Allows Interest on Deposits, Returnable on Demand, or at Specified Dates.
Authorized to Act as Executor, Administrator, Guardian or Trustee.

Also as Registrar or Transfer Agent of Stocks and Bonds and as
Trustee for Railroad and Other Mortgages.

Is a Legal Depositary for Court Moneys. Allows Interest on Deposits.

OFFICERS

JAMES N. WALLACE, President
E. FRANCIS HYDE, V.-Pres. BENJAMIN G. MITCHELL, V.-Pres.
DUDLEY OLCOTT, V.-Pres. EDWIN G. MERRILL, Vice-Pres.
MILTON FERGUSON, Secretary FRANK B. SMIDT, Asst. Secretary

BOARD OF TRUSTEES

JAMES SPEYER

JAMES N. WALLACE

GEO. MACCULLOCH MILLER
CORNELIUS N. BLISS
JAMES N. JARVIE

WILLIAM A. READ,
DUDLEY OLCOTT

EDWIN G. MERRILL

SAMUEL THORNE.:
ADRIAN ISELIN JR.
E. F. HYDE

HENRY EVANS
HENRY D. BABCOCK,
DUDLEY OLCOTT: 2d
CHAS, LANIER

A. D, JUILLIARD

1 Recent and . Pros

OF INTEREST TO BANKERS

The Quarterly Journal

of Economics
For February 1910
(Ready February 15 1910)

j Contdmntwoarucluormcmmtereattobmkcu
: propoms for smngchem‘gvg the National Bank-

ing System, by O Sprague.
Th&o (]}‘uaranty of Bank Deposits, by Thornton
e. ‘

During the last three years, in addition to

1 numerous articles upon public and corporation
1 inance, the following banking subjects have been

discussed in this Journal:

Bank Reserve in the United States, England and
. Cana Meade.

da, by E. S.

The Treas and the Banks under Secretary
Shaw, b}“X Andrew.

‘Hoardmgmthemnloonoov by A. P. Andrew.

Substltutee for Cash: in- the: Panic of: 1907, by
. Andrew.

: m Na.tlonn.l Gold Banks, by G. D. Hancock.

The Proposal for a Central Bank in the United
States, by O. M. W. Sprague.

The: Ratio of Banklnz Capital to' Liabilities, by

W. C. Mitch
va State
tion, by Plerre Baaking: Laghly-

1 A Year After the Panlc of 1907, by A. D. Noyes

Published by

T EQUITABLE
TRUST COMPANY

OF NEW YORK
15 Nassau St. 618 Fifth Ave.

Capltal $3,000,000
Surplus and Undivided Profits $11,000,000

well as the moneys and securities of executors, administrators and

trustees. Allows interest on daily balances.
Designated depositary for reserve of New York State banks and trust com-
panies. » :
FOREIGN EXCHANGE LETTERS OF CREDIT SAFE DEPOSIT VAULTS
ALVIN. W. KRECH, Preside R rine '
- W, . ME] w
LAWRENCE L. GlLLl:S lE Vice-President RlCHA'f(CI;3 & HGHI(‘E%' A'ls‘ls?satil:lrle%ecretary
FREDERICK W, FUL Vice=President HERMAN J. COOK, Assistant Treasurer
LYMAN RHOADES cretary GEORGE M. STOLL, Assistant Treasurer
R TRUSTEES
. R m
C. B. Alexnzdel:' M Har'tle DOdR ll";lu'l:'Morton
Har{_r Bronner o Frederick \Vy Fulle Ralph Peters
u. Broughton Lawrence L. Gillespie Winslow S. Pierce.
Il_g. C. Clowry Edwin Gould Henry S. Redmond
I} oudert T, H Hubbard Lyman Rhoades
svau“ D.cCravath lﬁ L ilief'fe;;y V. ﬁ
B radish Johnson William Taylo
T. De Witt Cuyler Otto H. K
William A. Day lv?n W. ?(':'lelch Hekty Rogses Winthrop

Receives on deposit the funds of individuals, firms and corporations, asb

| Dividends unpaid._ . .o oo __

74 BROADWAY - - -

OTTO JULIUS MERKEL

BROKER

WEBB & CO.
INVESTMENT SECURITIES

NEW YORK INVESTMENT SECURITIES

Correspondence Invited.

gltlzed for FRASER

.

i4 AND 46 WALL STREET, NEW YORK

HARVARD UNlVERSlTY

For Sale at the News-stands.

Banh Statenmrents.

{No. 290]
REPORT OF THE CONDITION OF

The Fourth National Bank

at New York, in the State of New York, at the close
ot business January 31, 0:

RESOURCES,
Loans and discounts.._.__.__........ $22,088,328 44
‘| Overdrafts, secured and unsecured.._... 61,274 30
/| U. S. bonds to secure circulation______ 600,000 00
‘| U. S. bonds to secure U. S. deposits.... 1,000 00

‘| Premiums on U. 8. bonds_________._.. 22,515 06
‘| Bonds, securities, &¢_ ... ______.____.. 460,152 00
‘| Banking house, furniture and fixtures_. 2,500,000 00
! Due from national banks (not reserve
| agentS) oo eeioaoeo. 2,274,191 54
Due from State and private banks, .
and bankers, trust companies and sav-
| Ingsbanks . __ . ___eo___. 97,762 89
'| Checks and other cash items_______-_.__ 432,835 01
Exchanges for Clearing House._.__._.. 10,140,104 30
't Notes of other national banks__._._..._. 50,000 00
Fractional paper currency, nickels and
CeMB e iiccecccmcmaene 272 30
Lawful money reserve in bank, viz.:
Specie .o oo-._. $2,948,5620 00
Legal tender notes..... 2,200,000 00
: — 5,148,520 00
Redemption fund with U. 8. Treasurer
(5 per, cent of circulation)_.___.____ 30,000 00
Due from U. S. Treasurer____._._...... 153,000 00
TOtAL. . = ez smsrrFlonssesdeas $44,059,955 84
LIABILITIES.
Capital stock paid in_ ... ___.___._ $3,000,000 00
Surplus fund._ . ool 3,000,000 00
Undivided profits, less expenses and
taxes pald. - oo eeea. 493,057 89
National bank notes outstanding...... 595,600 00
Due to other national
bADKB i cnnes S sane $13,440,631 45
Due to State and private
banks and bankers._.. 2,144,193 08
Due to trust companies
and savings banks._____ 5,954,095 35
Individual deposits sub-
ject to check.__._____ 11,278,545 41
Demand certificates of de-
POBIL . cuvmncsmvime b 5,387 45
Accepted checks._______ 3,854,314 91 _
Cashier’s checks outstand- ]

289,070 30
——— 36,966,237 95
4,060 00
United States deposits_ . ... .. _..__._._. 1,000 00

o ] 7 ) A $44,059,955 84
State of New York, County of New York, s8.:

I, CHARLES H. PATTERSON, Cashier of the
above-named bank, do solemnly swear that the above
statement {8 true to the best of my knowledge and

belief.
CHARLES H. PATTERSON, Cashier.

Subscribed and sworn to before me this 4th day of
February, 1910. Roderick P. Fisher,

Notary Public. 3
Correct—Attest:
i J EDWARD SIMMONS, )
CA ON, {Directors,
s OPDYKE.

WM.

N\

v )
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NOTICE INVITING OFFERS FOR SALE
AND REDEMPTION OF

GENERAL MORTGAGE AND COLTATREAL
TRUST FIVE PER CENT BONDS.

The Pacific Gas & Flectric Company hereby
invites written offers for the sale to it of Pacific
Gas & Electric Company General Mortgage and
Collateral Trust Five Per Cent Bonds for redem
tion with mone now in its Sinki Fund,
amounting to 0 Hundred and: -one
g‘ﬁog%md Forty-one and 67-100. dollars ($251,-

Such offers should specify the serial numbers
of the bonds offered, provide that the oommtv
may accept any or of the entire number of-
fered, be enclosed in a sealed envelope endorsed
*‘Offer to Sell Bonds of Pacific Gas & Electric
its Secretary, 445

Su ) Francisco, California, prior to
the hour of 17:00.6'Clock B- M o rnia. Df

4th
copiscant the bonun mdatiood Saret w1 S
e an e mentioned. Pin
& the Unlon Trust Company of San |

B\gchued b
ncisco, tee, to the extent of the moneys
in the sald Sinking Fund. No offer ex

105% of par and accrued interest will be accepted.
By order of the Board of Directors.

PACIFIC GAS & ELECTRIC COMPANY,
By D. H. FOOTE, Its Secretary.

San anc&co. Cal., January 31st, 1910.

TO THE HOLDERS OF THE
General Collateral Mortgage Five Per Cent
. Fifty-Year Gold Bonds of ,
THE WESTERN ICE CO.

., NOTICE 1§ HEREBY GIVEN that the thme
for the deposit ozt!t the” ‘abti‘vo-ﬁ'xeﬁtﬂonédh@bondf
with The Equitable Trust (Jomg:l_x:xe of New York,
Depoaltu&y. No. 15 Nassau t, New York
City, under the ment between J. Horace
Harding, Willlam O. Allison, Elverton R. Chap.
man, C es I. McBurney and Willlam H. Tay-
'l‘x;usteea um}et:l-“the Thomas Lf
Agreement, parties o first part; The

Trust Company of New York, as De
mot the second part; and such Holders of sald
onds as may execute the sald Agreement and
e L T g

H ex on .
ARY 35 930, Oopis ot (uE ement
gnay be obtained at the office of the saf Depos-

Coples
Dated New York, Feb 8th 1910.
PEMBERTON BERMAN, Secreug
THOMAS LIQUIDATING TRUSTEES.
SULLIVAN & CROMWELL, Counsel,
49 Wall Street, New York City.

R. T. Wilson & Co.

Bankers & Oommission Merchants
NEW YORK

Wanted.

A MEMBER OF THE NEW YORK STOCK
EXCHANGE, PREFERABLY ONE FAMILIAR
WITH THE BUSINESS ON THE FLOOR, OR’
A MAN OF GENERAL EXPERIENCE TO
CONTRIBUTE $50,000 TOWARD THE PUR-
CHASE OF AN EXCHANGE SEAT, TO FORM
A PARTNERSHIP WITH A MAN OF EXPERI-
ENCE PROVIDING AN EQUAL AMOUNT OF
CAPITAL. ADDRESS, “R. B. C.”, CARE
COMMERCIAL AND FINANCIAL CHRONICLE, |
P. 0. BOX 958 NEW YORK CITY.

A MAN OF EXTENSIVE EXPERIENCE IN
INVESTMENT SECURITIES WITH ASSO-
CIATIONS OF RECOGNIZED STANDING
WOULD CONSIDER A POSITION OF RE-
SPONSIBILITY WITH A STRONG FINANCIAL
INSTITUTION. ADDRESS, “L. D. H,”, CARE

P. 0. BOX 958 NEW YORK CITY.

WANTED—First class municipal bond
salesmen to ::jpresent Chicago house
in Pennsylvania. Good salary and
commission. Favorable opportunity
for a capable man. In replying, state
emﬁence. Address “H. C. 8.”
{‘Chronicle” office, 513 Monadnock
Block, Chicago. ’

&

WANTED—BYy a leading New York Bond House
experienced man for corresponderice work—one

accustomed to making offerings of bonds— |-

State experience and salary expected. Address
*“Correspondence”, P. 0. Box 822, N. Y. City.

~

R vt
3

CHARTERED 1864

/nion Trust C‘omany
- OF NEW YORK

Branch' 425 Fifth Avenue, Corner 38th Street

80 BROADWAY

CAPITAL, $1,000,000 SURPLUS, (Earned) $8,034,150

ALLOWS INTEREST ON DEPOSITS

Acts as Executor, Guardian, Trustee, &c. Administers “Institutional”
and Other Fiduciary Trusts

Receives Securities: for Safe Keeping and Collection of Income

~ Robert Walton Goelet,

AUGUSTUS W. KELLEY, Vice-President
JOHN V. B. THAYER, Vice-Prest. & Sec'y.
EDWARD R. MERRITT, Vice-President

TRUSTEES
Walter P. Bliss, Adrian Iselin Jr., James Speyer,
Amory S. Carhart, Augustus W. Kelley, John V. B. Thayer,
X Amos F. Eno, H. Van Rensselaer Kennedy, Charles H._Tweq_d. -
Frederic de P. Foster, James Gore King, James T. Woodward,
‘] Harrison E. Gawiry, W. Emleft Roosevélt,: Willlam Woodward.

N. Parker Shortridge,
OFFICERS

CARROLL C. RAWLINGS, Trust Officer.
HENRY M. POPHAM, )

T. W. HARTSHORNE, } mgg;gm
HENRY W. MYRICK,

Capital, $3,000,000

" BANKERS TRUST COMPANY

7 WALL STREET, NEW YORK

Surplus and Profits, $6,000,000

STEPHEN BAKER, President Bank of the Manhattan
SAMUEL G. BAYNE, President Seaboard National
et?iv':llfi by giJLKLEY. Spencer Trask & Co., Bank-
JAMES Q. CANNON, Vico-President Fourth Natl

EDMUND C. CONVERSE, Presidént, New York.
H%NRYY P. DAVISON, J. P. Morgan & Co., Bankers,

ws}nrs% E. FREW,  Vico-President Corn Exch.

FREDERICK T. HASKELL, Vice-Pres. IIl. Trust &
Sav's Bank, Chicago. .

A, BARTON HEPBURN, President Chase National
a » . . X .

THOMAS W. LAMONT, Vice-President First National

nl . Y.
GATES. W. M'GARRAH, President Mechanics and
Metals Nat'l Bank, N. Y.

B. STRONG JR., Vice-Pres.
F. I. KENT, Vice-Pres.
H. W. DONOVAN, Treas.

E. O. CONVERSE, President.

DIRECTORS

[EDGAR L. MARSTON, Blair & Co., Bankers; N. Y.
GEORGE W. PERKINS, J. P. Morgan & Co., Bank-
€ers, . .

WILLIAM H. PORTER, President Chemical Nat'l
Bank, N. Y.

DANIEL G, REID, Vice-President Liberty National
Bank, N. Y.

BENJ. STRONG JR., Vige=President, New York.
EDWARD F. SWINNEY, President First Nationa
Bank, Kansas'City. ‘

JOHN F. THOMPSON, New York.

OIBL.BIIE(R'I;Q o.y THORNE, Vice-President National Park

nk, . -

EDWARD TOWNSEND, Presidént Importers’ & Trade
ers’ Nat. Bank, N. Y.

ALBERT H. WIGGIN, Vice-President Chase Nationa
Bank. N. Y.

SAMUEL WOOLVERTON, President Gallatin National
Bank, N. Y. .

D. E. FOMEROY, Vice-Pres.

F. N. B. CLOSE, Sec

—

Capital, Surplus and

BRA ident
BE T
BER y sl

Francis M. Bacon,
Willlam L. Bull,.
William Carpender,
Beverly Chew,

Thomas De Witt Cuyler,
! Henry W. DeForest,

g3 Haley Fiske, -

38 J. Forace Harding,

S Erskine aﬁw‘tt.‘

Bradle

Richard
John E.

w
An_Expert Salesm
ferred Stock,  Addrer, s

mercial and_Financial' Chro Fom

A;INTFD High=-Grad
1 for ‘
5 B g e |
New York City. Wy T s 0 '

bitized for FRASER

| Metropolitan [=1]|
Trust COmp any |

of the City of New York
49 WALL STREET
' Profits, $10,000,000

DIRECTORS.

Brayton Ives,
Lewis Cass Ledyard,

Frederick T. Martin,

gtltor‘fﬁl}(mud,
(] s

E.‘?J. uorg:'-‘.

Charles

H. F. WILSON JR., Asst. Sec’y.

RGE N. TMANN, :
AMESE MAMARA T2
FREDERICK E. m‘%ﬁ"i‘;sm..:,.

Anton A, Raven,
Norman B. Ream,
George R. Sheldon,
J. Edward Simmons,
Jobn W. Simpsen,
Joseph J. Slocum,

Martin,

John T. Terry, .
Mortimer, 0.
Parsons. Geo. ;nry Warren,

M P Horace White.
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THE CONTINENTAL TRUST CO.

Capital -

'BALTIMORE, MD.

Surplus and Undivided Profits :

Accounts of Banks and Trust Companies Recelved on Liberal Terms.

Attention Given to

Collections.

President, S. DAVIES WARFIELD

$1,350,000
$2,450,000

Special

Depos1tory for the City of Baltimore.

CORRESPONDENCE INVITED

MARYLAND TRUST COMPANY

N. W. COR. CALVERT AND GERMAN STREETS,

CAPITAL -

BALTIMORE, MD.

$1,500,000.00

TRANSACTS A GENERAL TRUST AND BANKING BUSINESS.

Interest Allowed on Deposits Subject to Check.

- J V. McNEAL, Vice-President,
e "+ CARROLL VAN NESS, Secretary,

JOSIAH L. BLACKWELL, A.
OSEPH R. FOARD

HOWELL GRISWOLD JR.;
GEORGE GARR HENRY,

BARTON HEPBURN.
GRIER HERSH

JOHN T. HILL
GEORGE C. JENKINS,

SAFE DEPOSIT BOXES FOR RENT.

Correspondence and Interviews Invited.

L. S. ZIMMERMAN President,

'DIRECTORS.
L V. McNEAL

OSCAR G.

ENRY C. MAI;I‘RTHXIIEWS.
HENRY F. SHOEMAKER

A Legal Depositary for Court and Trust !'un&

"JERVIS SPENCER JR., Treasurer. v
" IVAN SKINNER, Asst, Secretary & Asst. Yreasurer.

JAMES Sl'-’EYEB\,Y
DOUGLAS M LIE.
S ZIMME

Bividends. Bividends. Bividends.
THE PENNSYLVANIA RAILROAD PACIFIC GAS & ELECT IC COMPANY
. OFFICE OF COMPANY. Ay ot o crin S 40 108 dollars

H. M. BYLLESBY & COMPANY,
Engineers and Managers,
CHICAGO.

~The Board of Directors of the
MOBILE ELECTRIC CO.

has declared a quarterly dividend of one and one-
half per cent upon the Preferred Stock of this
Company, payable by check February 15th 1910
to stookholders of record as of the close of busi-

‘'ness January 31st 1910.

The Preferred Stock books will be closed on
January 31st 1910 and will reopen on February
11th 1910. '

R. J. GRAF, Secretary.

Philadelphia, February 1 1910.
‘The Board of Directors has this 8
uarterly dividend of ONE_ AND ON E-HALF
ER_CENT (SE VENTY-FIVE CENTS PER
SHARE) upon the Stock of the Com
g& able on and after I-%brwy , 1910, to s
ders as registered upon the ks of the Com-
gany at the close of business February 5, 1910
be maliled to stockholders who have
filed permnent dividend orders.
JAMES F. FAHNESTOCK, Treuurer

CINCINNATI NOR‘THERN §AILROAD Co.
219 G

New York, February 7, 1910.

The Board of Directors of this Com limny havc
declared a dividend of THREE P

on {ts Pltal Stock, payable at this otﬁoe on

March 1st, 1910, to stockholders of record at

ghreelo o clock P. M., on Tuesday, February 15th,

CHARLESF COX, Treasurer.

($1 5%) per share upon the preferred stock of
this company, cov: g the period commencing
November 1st, 1909, and ending Janua am.
1910, will be Pald on February 15th, 1910, to

Stockholders of record at 3 o’clock P. M., Janu-
ary 31st, 1910. The Transfer Books of the com-
pan%:'m arﬁot be closed. Checks for the dividend

PACIFIC GAS & ELECTRIC COMPANY,
D. H. FOOTE, Secretary
San Francisco, Cal., January allt. 1910.

OFFICE OF READING COMPANY.

delphia, Fcbruary 9, 1810.
The Board of Dlmctora has declared from the
net earnings a dividend of Two Per Cent on the
First Preferred Stock of the Company be
paid on March 10, 1910, to the mckhoiders of
record at the close of business, February 19,
1910. Checks .will be mailed to stockholders
who have nled dividend orders with the Treasurer. -

W. R. TAYLOR, Secretary.

Union Pacific Railroad Company

A Semi-Annual Dividend of
$2 00 per share on the Preferred Stock and
a Quarterly Dividend of
$2 50 per share on the Common Stock

of this Company have this day been declared,

able at the easurer’s office, 120 Bmdway.
York, N. » on April 1 1910 to stockholders ot
record at a o'clock P. , on 'l‘uesday. March 1,

1910

The stock transfer books will not be closed for
the paiment of this dividend.

Stockholders who have not already done so are
requested to é)rompt ly file malling orders for divi-
dends with the undersigned, trom whom blank
oxiems b M8 ARRlots .

reasurer.
New York, N, Y., Feb. xo ure

COMMON STOCK DIVIDEND NO. 3.

Office of the
PORTLAND RAlL\XAYd. lblr(gHT & POWER CO.,
gon

The Board of Directors has declared a dividend
of One Per Cent (1%) upon the Common Stock
of the Portland Railway, Light & Power Co.
payable March 1st, 1910, to stockholders of
record at the olose ot business February 12th,
1910. Checks wlll mailed
G. L. ESTABROOK Treasurer,

N ILES-BEMENT-POND COMPANY
New York, February 9, 1910,
The Board of Directors of Nnes-Bement-Pond
Company - has this day declared the re;
uarterly dividend of ONE AND ONE- LF
ER CENT upon the Common Stock of the
Company. payable March 21st, 1910.
he transfer books will close at 12 o’clock Noon,
March 12th, 1910, and will reopen at 10 o’clock
in the forenoon of March 22nd, 1910.
CHARLES L. CORNELL, Treasurer.

R otices.

NOTICE TO ALL.
The Mineola National Bank, located at Mineola,
Texas, 18 closing its affairs.
All note-holders and other creditors of the asso-
clation are hereby notified to present the notes
md other claims for }myme nt.

C. EDELEN, Cashier.
Mineola,Tex. ,tJan. 5. 1910.

NlLES-BEMENT-POND COMPANY.
New York, February 9, 1910.
The Board of Directors of Niles-Bement-Pond
Company has this day - declared the ngla
%uarterly dividend of ONE A NE- LF
T upon the Preterred Stock the
Company, payable February 15th, 1910.
The transfer books will close at 3 o'clock in the

- | atternoon of February 10th, 1910, and will reopen

at 10 o’'clock In the forenoon of February 1 th,
CHARLES L, CORNELL, Treasurer.

NO‘I'ICB.—The Merchants’ Natlonal Bank of
incinnati, located at Cincinnati the State
St Ohio 5" olosin up its aflairs. o hoiders
and otﬁera. of sald Assoocla
therefore hereby notified to present the notel
and:other claims against the Assoclation for pay-

- W. P. STAMM, Cashier.
Dated January 27th, 1910,
Liqmidation.

THE ADAMS EXPRE%S COMPAONYﬁlo i
The transfer books of thla Ip%mpani 14311 20
the morning of March 1 o y i

1910
BASIL W. ROWE,

VIoo-prastdqnu & Treasurer.

; NOTICE: OF LIQUIDATION .
= Notice is hereby given that at a meet! ot

the shareholders of the First National B

o s g fhaton fcfnb s ‘qu'l 1%3'
was resolve ’

and ‘all creditors of’ uﬁ wm hereby take

notice of ‘same.
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Hollister,
Fish & Co.

Nassau and Pine Streets I
BANKERS

Members N. Y. Stock Exchange

DEALERS IN
Investment Securities
Interet allowed on deposits

@. Trowbridge Hollister, Henry H. Hollister,

Harold L. Fish, Mem.N.Y. Stock Ezch.

Mem.N.Y.StockEzch. Livingston Whitney.
E. Mortimer Barnes, Special.

Telephone No. John 3900

Stone & Webster

147 Milk Street,
BOSTON

$ Nassau Street First Natl. Bank Bldg.
* CHICAGO

NEW YORK

Securities of
Public Service

Corporations

UNDER THE MANAGEMENT
OF OUR ORGANIZATION

Our 1910 Manual

describing these companies will be sent
upon request.

D. ARTHUR BOWMAN
Third Nat. Bank Bldg. ST. LOUIS, MO

TO INVESTORS
We offer an excellent selection of
High-Grade Municipal Bonds.
Paying 3%% to 454%.

SEND TO-DAY FOR OUR LIST.

We Own and Offer
GOOD BONDS

Issued by Counties, Cities, Towns
and Boroughs. These bonds can be
legally purchased by savings banks,
executors and trustees of estates.

R. M. GRANT & CO.

$100,000
‘New York Central Lines

Equipment Trust 5% Bonds, Due 1920

Interest May 1 and November 1

Price 10675 and Interest—To Yield 4.20%

Wm. A. Read & Co.

Bankers

25 Nassau Street, New York

BALTIMORE -
LONDON

BOSTON CHICAGO

WE OWN AND OFFER
'©1120,000

‘City of Newark, New Jersey
4% School Bonds

Dated Dec. 31 1909. Due Dec. 31, 1959.
Optional on and after Dec. 31, 1949. L
Legal Investment for Savings Banks & Trust Funds in New York,
Connecticut and New Jersey,
EXEMPT FROM TAXATION IN NEW JERSEY.

Coupon form with full power of registration.

PRICE ON APPLICATION.

KOUNTZE BROTHERS,

120 Broadway, New York, N. Y.

BANKERS

81 NASSAU STREET NEW YOR K

hitized for FRASER
b /frase i

New Loan

State of Massachusetts

3%4% Bonds
$4,791,000 Maturing 1910 to ‘1950

- Tax Exempt in Massachusetts

Prices and Particulars upon Application

Harvey Fisk & Sons

62 Cedar Street, New York

Boston Representative
J. B. MOULTON,
35 Congress Street

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIO ACCOUNTANTS

CHICAGO
Marquotto Bldo.

NEW YORK
52 Broadway

PHILADELPHIA
MutualsLife Blde.

~ LONDON, ENGLAND
Leadenbhall Bildgs.
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' Cable Address: o Codes Used;
; L Houdi:t o Chlcado Lieber and A B C 5th Edition

Pe abody; Houghteling & Co.

(Established 1863)

181 La Salle Street,
CHICAGO

RN A R

A We carry at all txmes a conservative line of high=grade Investment Securities, including:

CH[(..AGO REAL ESTATE MORTGAGES

In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate.
Our judgment in such important requirements as valuation of security, quality of improvements, de-
sirability of location and income value is the result of over forty years’ active and continuous expenence
in the Chicago field. Such mortgages yield from 5 to 6%.

CHICAGO REAL ESTATE SERIAL GOLD BONDS

In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern
Apartment Bulldmgs, well-located Mercantile or Manufacturing Bunldmgs, or large modern down=town
Office Bmldmgs-——a most convenient and desirable form of investment yielding from § to 67.

RAILROAD, 'CAR EQUIPMENT AND TRACTION BONDS

Having behind them in every case a substantial marﬁin of security, subcessful history, ample
earnings and sound management. Such bonds yield from 414 to §14%.

STEAMSHIP BONDS

First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy
an enviable reputation in the investment market. After a most searchinﬁ investigation, we have
been unable to discover a single instance of default in interest or principal in such issues. Such bonds
are a legal investment for Michigan Savings Banks and yield 59,.

INDUSTRIAL BONDS .
Secured upon such staplé natural resources as Timber, Coal and Iron Ore Lands, which are steadily
increasing in value, and which are so developed as to have ample income=producing capacity for the
protection of principal and interest. Also the. bonds of well-known manufacturing corporations having
long-establjshed and successful histories. The margin of security in such bonds is invariably very
large, and the bonded debt is always phyable in substantial annual or semi=annual amounts, thereby
increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%.

SEND FOR DESCRIPTIVE CIRCULARS

NOTICE

We are in the market for entire issues of bonds of the character indicated above. Offerings are
; ’cordlally invited, and will receive our prompt attention. |

gltlzed for FRASER.
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Bank & Quotation Section
Railway Earnings Section

Railway & Industrial Section
Bankers’ Convention Section
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Electric Railway Section
State and City Section
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The Chronicle.

Week ending February 5.

Clearings at—
Imc. or :
PUBLISHED WEEKLY. 1910. 1909. Dec. 1908. 1907.
rms of Subscription—Pavable $ $ % $ $

Yor 0,,3 ;e:.l of Subscrip ¥ in Advancc;m 00 | Chicago __..____ 273,697,926/ 288,621,998| —5.2| 219,940,874| 234,337.312
o caaon S pociiption (diadia postags oo 48 00 | Clncanetiooo| “an o0l “ersezios —7) “anotoiisdl 00 7ee

European Subscription (includin BtALO) . .o 13 00 eveland ...... 2229, ozl ey 1929, 040,
European Subscription <ix months (ineyasng postage). = """ 7 50 | Detroit._ 2" 15008 13028204 220 11700008 13.016.268.
Annual Subscription in London (including postage). ................. £2 14s. | Milwaukee_.____ 0.181°154] 7'859 o49 +16'8 7235073 8 92t ose.
Six Months SubscriPtion in London (including postage). ............. £1 118, | Indianapolls ... 5721900 5677 000! ++l:o 57 5'533:&)8,
Canadian Subscription (including postage) ........... seesesestenaann $i1 50 3785844  3,3781920| +12.0| 3,484,732 4.236 172
Subscription includes following Supplements— 3,195,639 2,776,341} +15.1 ,018,706 2,910,921

B \NK AND QUOTATION (monthly) STATE AND CITY (seml-a.nnua.ﬂy) %'ggg'ggg %.(7’339'28; igg.g l'zgi.ﬁgg g'g%g'gig

RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 tumes yearly) 27236201 1,780,885 +25.0| 1.448.635| 1693 450

RAILWAY EARNINGS (monthly) BANKE«8' CONVENTION (yeazly) Kalamaoo = 1,567.536|  1.168.822| 4341 '902.340|  1.129'972

Terms of Advertising—Per Inch Space Voungstown 1| 110517  bosaes| Tae9| o008 orasad
Transient matter per inch space (14 agatelines).........._......_______ 4 20 | Fort Wayne ... ‘933,416 796,279| +17.2 722,025 792,697
| Three Months (13 tmes): " 53 00 | Lexington.-...-... M120100  Gondeo| i cavactl 183z

i .a ;| TR L . » . ) 3!
Standing Business Cards < gix Months (26 times) 2250 00 | Rockford - o1: 595,013 477.990| +2485 543,337 571,304
Twelve Months (52 times). 87 00 (slomgl‘:ﬁ"& _____ %'672 2;0_;,%38 +£§g ggg.g;lg gg:;,ggg

CHICAGO OFFICE—P, Bartlett, 512 Monadnock Block; Tel. Harrison 4012, | South Bend. - ... X ! g . .
Bl S 611,756 487.731| +25.4 517,127 437,409
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. e iy 590670 426.498| 1385 34010 487101
WILLIAM B. DANA COMPANY, Puablishers, ganton--a-.é--- 2433.252 gg;.i(lsg I}gg 282'241 47%’%;‘1;

'8 : D » - » » g » »
P, 0. Box 958, Front, Pine and Depeyster Sts., New York. gacllmgﬂelvme, T %&25 gg;g‘% IZ; 3?3'83(‘, 210‘03(3,3

‘ kson ___.___. : '

Published every Saturday mornin * by WILLIAM B. DANA COMPANY | 38¢ g i v "o
William B, Dana, President: Jacoh Sefbert e, DANA See.; Arnold | Manefeld. ... it il I g ez
@G. Dana, Treas. Addresses of all, Office of the Company. 4 Ann Arbor..._._._ 5 187,393 193,796 —3.3 150,237 149,304
. et = 000 235000 en| el - ,i00-

CLEARING-HOUSE RETURNS. | e - s e : o
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* This year’s olearings considerably increased by out-of-town clearings department,
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Note.—For Canadian clearings see *Commercial and Miscellancous News.™
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THE FINANCIAL SITUATION.

The week has been marked by another violent
break in prices on the Stock Exchange, followed by a
sharp recovery. Each day, however, even while
recovery has been in progress, there have been periods of
weakness and thefeeling continues very unsettled. Bear
operations are not lacking, but the main trouble seems
to be the absence of buying on any large and general
scale. It is wonderful what unanimity of opinion
there is on the point that extensive buying is not in
evidence, notwithstanding the great decline in values
which has occurred since the first of the year. Nor is
the cause far to seek. The political emanations from
Washington have served to produce a feeling of
timidity and to inject doubt as to the future where
previously there had been unrestrained confidence.

The bill intended to get business corporations to
take out a Federal charter, as prepared by the Presi-
dent’s Constitutional advisers under his own vigilant
eye, has been introduced in House and Senate this
week, and proves to be a most remarkable document.
The more it is studied the more it is certain to intensify
the feeling of uneasiness prevailing. We review its
leading provisions in* separate article on subsequent
pages. . It will be admitted, we think, that the crying
need of the hour is the repeal of the Anti-Trust Law
of 1890, which, after being allowed toremain dormant
" for nearly twenty years, is now being used as an in-
strument of oppression in the industrial world. Yet
this disturbing statute, instead of being qualified of
modified in the Federal incorporation bill, on which
the President has been incubating so long,is actually
re-affirmed in the bill. Thus the only plausible argu-
ment that could be advanced in favorof Federal incor-

poration is removed and the bill has no genuine reason

for existence. It is nevertheless to be pushed.

In the meantime the business community is to
be left in suspense and distress, fearing the application
and enforcement of the 1890 law against the great in-
dustrial corporations in the different departments
of trade and industry. All accounts agree in saying
that the President is confident the United States
Supreme Court will affirm the decrees of the lower
courts ordering the dissolution of the American To-
bacco Co. and the Standard Oil Co. If he should
unfortunately prove correct in his belief, the business
community would be left floundering and helpless.
No avenue of escape is opened up through this much-
vaunted Federal incorporation bill, while the President,
asweall know, hasdeclaredit is hisduty and his purpose
to continue prosecutions under the Anti-Trust Law.

According to the Washington dispatches in yesterday
morning’s daily papers, the President is about to issue
a statement “to reassure business.” It seems likely,
we are told, that the reassuring words will be con-
tained in the speech which the President is to deliver
to-night at the Lincoln dinner of the New York
Republican Club. This would indeed be a prospect to
hail . with delight.
of the dispatches engenders the fear that the explana-
tory statement in this instance will be of the same
“assuring”’ nature as the similar explanations we used
to get from Mr. Roosevelt at critical junctures. Here
is what the Washington correspondent of the Associa-

‘ted Press; as reported.in “The New York Times,” has
to ‘say on the subject. . " e o

Unluckily, however, close study

He (the President) is attempting no concealment or
modification of his intention to make the decision of
the Supreme Court the guide of the Government’s
further action in regard to corporations charged with
violations of the Sherman Anti-Trust Law. He
makes it plain to inquirers that he has in no wise
changed his view of what in his message to Congress
he described as his duty and his purpose, to investigate
the conduct. of all trusts, and will not be swerved
therefrom by rumors or flurries or other manifesta-
tions in Wall Street.

The attitude of the party leaders in Congress seems
in like manner discouraging. The same Washington
correspondent quotes Senator Aldrich as follows:

Senator Aldrich said to-day before his departure for
New York:

“I can conceive of no legislation within the power‘
of Congress which can meet this situation, either in

anticipation of the Supreme Court’s decision, or sub-
sequent to it.”

“Unless, perhaps, the repeal of the Sherman
Law’’? the questioner suggested. "
The Senator smiled grimly. It was evident that
he regarded that as outside the domain of possibility.
- Is it any wonder under such circumstances that
distrust and disquiet should prevail when if natural and
material conditions alone were allowed to control,
there would be hope and confidence, and enterprise
would continue to spread its brightening influence and
shower uncounted blessings throughout the land?

This week’s statement of the Copper Producers’ .
Association is the best that has been submitted for
any month since the Association began to give out
monthly figures, just a year ago. The production of
marketable copper in the United States from all do-
mestic and foreign sources during January is reported
at 116,547,287 1bs., while the deliveries of marketable
copper for consumption and export are stated at 159,-
850,059 1bs. As the deliveries thus exceeded the out-
put by 43,302,772 1bs., the'accumulations of copper

'were drawn down to just that extent, reducing them

to 98,463,339 lbs. At this latter figure the accumu-
lations are the smallest since these monthly returns
have been published, and comparison is with stocks
of 144,130,045 Ibs. on Feb. 1 of last year. As to how
the change has been brought about, there has been
some decrease in production, but hardly as much as
had been looked for, considering the bad weather con-
ditions which have prevailed, and considering also
that there were some labor troubles (of limited dura-
tion, however), at mines and smelters in Montana,
growing out of the sympathy of the men with the
striking railway switchmen on the transcontinental
lines running between St. Paul and Duluth and the
Pacific Coast, At 116,547,287 lbs., the product for
January compares with 117,828,655 1bs. for December,
121,618,369 lbs. for November and 124,657,709 lbs.
for October, the previous maximum. In January of
last year, however, the production was only 112,135,-
200 lbs.

The decrease in stocks has been brought about
mainly by the extraordinary deliveries. These deliv-
eries, indeed, have been of almost phenomenal pro-
portions, both for domestic consumption ‘and for ex-
ports. For domestic consumption they are given as
78,158,387 lbs., as against 69,519,501 lbs. in Decem-
ber, 66,855,873 Ibs. in November and only 51,862,624
Ibs. in January of last year. 'The'inétease’in this latter

it
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festly such an augmentation can hardly be ascribed
to normal conditions. The deliveries for export have
been of even more noteworthy extent and must also
be regarded as wholly exceptional. For January this
year the exports are reported at 81,691,672 1bs., against
only 38,499,797 lbs. in January of last year, the aug-
mentation in this instance being over 100%,. These
large shipments are the more noteworthy considering
the perfectly enormous visible supply of copper held
abroad. During January there was a further addition
of 3,866,240 lbs. to this foreign visible supply, bringing
the total up to the huge figure of 248,209,920 lbs.
Both domestic deliveries and foreign exports last
month were of unprecedented magnitude, and it is
plain that this must have been due to some special
influence or influences. The explanation is found in
the remarks of the ‘“Boston News Bureau’ to the effect
that ‘“the extraordinary reduction in American stocks
is a natural reflection of the large November and De-
cember sales in this country, amounting to 300,000,000
Ibs., and which were made to consumers covering ad-
vance deliveries at a time when there was much talk
of a gigantic copper combination among the pro-
ducers.” The “News Bureau” well says it is too much
to expect the maintenance of any such extraordinary
shipments to American manufacturers or to foreign
shores as were made last month. Obviously, to the
extent that current consumptive requirements have

" in this way been anticipated, future deliveries will be

nnaedfOIFRASER
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The principal objections to the postal savings bank
scheme were presented in our article of last week, but
one more should not be passed by: that a governmentaj]
scheme as proposed does not furnish what may be
called the “atmosphere’’ in which the work of a
savings institution can best be carried on. The
ordinary savings bank gathers up small sums which
might otherwise be dissipated, and by a moderate
rate of interest proves to many who might not other-
wise realize it the fact that thrift produces accumu-
lation; it also confers a great service by turning these
scattered bits into loanable capital and setting it to
constructive work. But under the postal plan the
proposed “‘trustees’” would be political appointees,
subject to the distractions of official work and party
politics; and since they would be a part of the party in
control for the time being,they would be liable to fre-
quent change and could not have any warranted
tenure. A genuine savings bank, on the contrary,
is removed from politics, from distracting things, and
from the menace of changes. When one man passes,
in the course of nature, another quietly takes his place
in the perpetual succession; nothing occurs to interfere
with concentration upon the bank’s business; at its
best, the savings bank is the very embodiment of peace,
poise, stability, and conservatism, precisely as it
should be. That some case of irregularity occurs
once in a while follows the fact that we are not in a
perfect world; but when a good and well-tried scheme
of laws, such as exists in New York and Massachusetts,
is provided, a savings bank is at the maximum of
trustworthiness and public service. In sharp contrast
w1th this, a Government scheme, proposed and founded
as a party measure and kept practlcally as one more

Government bureau, wou,ld be in the wrong’ “atmos—‘

pheré

ora/

So far as savings depositories are lacking in the
country at large, the wise course is to further estab-
lishing them under good State laws. And if the notion.
that ‘Government is the ideal patron persists, the
disastrous Freedmen’s Savings Bank of many years
ago might well be recalled as a corrective.

The verdict on Feb. 4 in the Federal Circuit Court
in Hartford, in the Danbury ‘hatters’ case is the
natural sequel of the unanimous decision by the Su-
preme Court in the same case almost exactly two
years ago. The Danbury firm of Loewe & Co., having
some of the customary difficulty with organized labor,
decided to adopt the principle of the open shop and
refused to unionize its factory. Thereupon the local
hatters’ union, sustained by the American Federation
of Labor of which it is a part, proceeded to put the
screws of a boycott upon the rebellious firm. The
notions these men entertain of the inalienable rights
of individuals have not been better shown than in a
communication from one of them to the “Sun’” a few

weeks ago. This man insisted that whoever holds to

“the indispensable right of every man to sell his labor
as he chooses” is compelled to unqualifiedly support
labor unions. - His argument is that the overwhelming
majority of workers are unionized, because they see
that the individual has no chance by himself; the un-
organized worker, he says, “no doubt helps ‘to pull
down the general standard of living, but not wilfully, :
he cannot do anything else, being a helpless cog in the
machine.” Therefore, the union alone “gives the
individual worker any real freedom of labor or power
to contract”’; accordingly the individual should submit
to the union, and 1f he will not the union must com-
pel him.

This distorted notion of personal liberty, to be
attained through “collective exertion of the power of
labor,” does not stand before the courts. Having
won in the Supreme Court, where damages of $80,000
sustained by the strike and boycott were claimed,
only the question of damages remained for considera-
tion. The case is quite an old one. Justice Platt
told the jury that he “began to suffer the trials and
tribulations of this complaint in 1904.” The Su-
preme Court, he said, had made clear that the boycott
tended to cripple or destroy the ability of the firm
to produce hats, therefore naturally tending to re-
strict the natural flow of commerce. This indispu-
tably brought the case under the Anti-Trust Law,and
left open only the question of damages sustained.
This the jury found to be $74,000, which is tripled
under a distinet provision of that law. The boy-
cotters are individually liable, and attachments upon
property in Danbury to a large amount were issued in
anticipation several years ago.

Tt is to be noted that this is not a decision of a court,
but a verdict of a jury. The jury can hardly be de-
nounced as prejudiced; and although Mr. Gompers
retains the liberty of dissent from the Supreme Court,
there .seems nothing to be gained now (except more
delay) in taking an appeal, since the highest tribunal
has unanimously passed affirmatively upon the case of
the Danbury firm: The right to boycott, and the

'consequent right of immunity from responsibility for

the results of boycotting, remain as a matter of ‘it-
reconcilable difference between the Federation leaders
and' the highest courts. Whethertheliquidated damages




bitized for FRAS
AN <]

400

- - ¥
P e

THE CHRONICLE

[Vor. Lxxxx.

—

can be collected is to be seen, since that requires sub-
stance to be found; but the situation is made more
sharply definite by this verdict, and it is the turn of
the unions to make the next move. ’

By a noteworthy coincidence, the Bank of England
and the Imperial Bank of Germany both reduced their
" discount rates on'the same day, Thursday, an incident
not paralleled in the last decade. Curiously enough,
however, the world’s money markets took a minimum’
of interest in the occurrence, much less, in fact, than
usually is centred in a change at any one of the Euro-
- pean cities. This is easily explained. The open mar-

ket rates at all points are so far below the official
charges that the latter have been entirely ineffective.
At London, for example, 60 to 90-day bills have been
negotiable at 21£% against the Bank rate, up till
Thursday, of 3149, while at Berlin the private figure
was only 23{%, contrasted with the Reichsbank’s
rate of 414%. That the Bank of England should have
Teen able, during the heat of the greatest political
contest of -recent years, to lower its discount rate 2%
within two months is astonishing; in October last, it
will be recalled, there were three successive increases,
from 2}4% to 5%, the latter ruling until Dec. 9, when
4}5% was named, followed by reduetions to 49, on
Jan. 6 1910, to 314% on Jan. 20 and now, on Feb. 10,
to 3%. The Berlin institution’s changes have been
less marked; last September there was an advance from
314 % to 4%, while in October another 19, was added,
just after the London rate had been raised to 39%,. The
weak feature of the Reichsbank during the last two
months has been the inordinate amount of note circu-
lation outstanding above the non-taxable limit, but
this undesirable phase is being corrected. There
does not appear to be any adequate reason for even so
high a rate as 4%; the directors attribute their caution
to the state of American exchange, although that
surely is no immediate menace. There is nothing
anusual, however, in a Berlin Bank rate 19, above
London and Paris.

Our State Department is assiduously perfecting
agreements with foreign countries to avoid the impo-
sition on April 1 next of the maximum tariff provided
under the so-called Payne Act of August 1909. This
week’s list of countries officially declared as entitled
to minimum rates does not include any European
Power; it is confined to the Southern Continent, being

as follows: Argentina, Brazil, Uruguay, Paraguay,

Panama and Liberia. There still remain some eighty
countries with’ which no formal treaty has yet been
negotiated, including France; our relations with that
nation are now under active consideration, and al-
though the officials of hoth Governments are reticent,
it is believed that a friendly compaet will be made
either this month or in March. After France and
Canada have been placated, our commercial interests

will feel greatly relieved, as there is little danger of |

" serious interference with trade in other directions.
The volume of business passing between the United
States and the seven countries named this week was
given out at Washington on Wednesday. Our ex-
ports to Argentina in 1908 reached. $34,351,000 and
our imports from the same country $12,567,000; Brazil
imported $20,862,000 and exported $85 938,000, while
Mexico took $58,765,000 worth of our goods and sent

ER

ment are doomed to disappointment.
‘and hazards we must maintain a complete freedom
‘of action, both in the House of Commons and in our

—

us a total of 384,722,000. The ﬁgureé for the other
countries are of minor importance.

“Matters of urgent importance will immediately
arise” when the new British Parliament meets on
Tuesday, to quote the words used by Prime Minister
Asquith in his letter to his followers requesting their
attendance at Westminster. No one who has closely
studied political events and tendencies in Great Britain
prior to, during and since the general election can:
doubt this assertion; indeed, the events of the next few
weeks may bring about, or at least definitely fore-
shadow, the downfall of the Cabinet now under process
of formation, for a party divided against itself cannot
hope to stand. Attacks from without were, of course,
to be expected—they form the regulator for the
British political pendulum that swings from one
predominating party to another. But internal dis-
sension is peculiarly destructive, and of this there are
already ominous signs. The conservative members
of the Cabinet met at the residence of Seeretary
of War Haldane on Wednesday evening. The absence
of Mr. Lloyd-George and Winston Spencer Churchill
was accepted as confirmatory of reports that the
Premier and his more experienced associates had
decided to subordinate these two radicals. Formal

‘meetings of the Cabinet were held in Downing Street

on Thursday and Friday, when, it is understood, the
program to be followed on the re-convening of Parlia- -
mentwas drawn up. An incident of Thursday’s session
was the final attendance of Herbert John Gladstone,
who bade farewell to his colleagues preparatory to
leaving to take up duty as the first Governor-General of
United South Africa. ' ‘

The Labor Party, through its leader, James Keir
Hardie, who, like Lloyd-George, has risen from the
bottom of the ranks, announces that it will not
subscribe to any and every measure the Liberals may
see fit to bring forward. In opening the tenth annual
conference of the Independent Labor Party on Wed-
nesday, President Hardie, a fighter of recognized

-ability, made this declaration—it might be called a
challenge: “I confidently assert that those who hope

to see us bring about our own undoing by entering into
some agreement or understanding with the Govern-
At all costs

constituencies. The treatment meted out to our
candidates by the Liberals in the recent contest was
not the kind to pre-dispose us in favor of any friendly
relationship.” By maintaining an attitude of aloof-
ness, the Laborites are undoubtedly playing skilful
politics, for the Liberals must be careful to consult

‘them before endeavoring to force through new legisla-
tion.

The Nationalists re-elected John Redmond Chairman
of their party at a meeting attended by fifty-four
members, or about two-thirds of the Irish representa-

‘tion in the newly-elected House of Commons. The

detachments headed by Timothy Healy and William

'O’Brien, although invited, ignored the meeting.

Resolutions were passed providing that. hereafter, in-
stead of a two-thirds majority being necessary, a bare
majority would suffice to expel any Nationalist who
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had “opposed the decisions of conventions officially
convened to select candidates or who had opposed the
official candidates.” This means that none of the
anti-Redmond faction will be recognized as belonging
to the party unless admitted by special vote. The
Irish wing of the coalition, it will thus be seen, may
not act unanimously when important questions arise in
Parliament—a fact, perhaps, of no little significance
with reference to Mr. Asquith’s position as the head
of the Government. The Budget, the first measure
likely to be introduced, may not involve a crucial vote,
:as all parties are anxious to have the finances of the
country redeemed from their present chaotic state;
‘but when Home Rule comes up for consideration, then
-a cleavage would appear to be scarcely avoidable.

The capital needs of foreign governments continue

to exercise the attention of the money markets. The
French authorities propose to borrow several million
.dollars, including one item of $4,000,000, to be lent
to small farmers, shopkeepers, tradesmen and im-
pecunious property owners, but no large loan will
be necessary for either relief work or the rehabilitation
of public buildings and undertakings; the damage
in the city of Paris has been much exaggerated by the
American newspapers, although the devastation among
Tural communities along the course of the Seine has
proved quite serious and another rise of the river
has revived the fears that had been allayed a week
ago. The British treasury continues to apply for
funds; the revenue from income taxes alone has fallen
$40,000,000 during the current fiscal*year, according
to an official announcement on Wednesday, and other
sources of income have also been affected adversely
by the long delay in adopting a Budget, a delay, by
‘the way, that promises to be terminated very shortly
after the new House meets on the 15th inst., as the
re-introduction of the finance bill is stated to be the
first important act contemplated by the Liberals.

The joint German-Prussian loan of $120,000,000,
carrying 4%, instead of 314%, a fact not without
interest to our own Government and people, is not
-expected to satisfy the requirements of these countries;
another application for a somewhat larger amount is
looked for this summer, the major share being needed
by Prussia, which receives only $35,000,000 of the
loan just floated. The Hungarian issue of 140,000,000
crowns ($28,280,000) which was entrusted to the Post-
OfficeSavings Bank has proved anunqualified success,
and two smaller amounts are being discussed, one
being 50,000,000 crowns of Hungarian Treasury 4%
bonds sold at par to a Rothschild syndicate for what
is tantamount to one year, the other an issue of similar
size shortly to be placed by the local government of
Moravia, probably to the Rothschilds. As Hungary
is now, and is likely to remain for many months,
under what is called the ex ler clause, which means
that, as in Great Britain during the suspension of a
Budget, taxes cannot be forcibly collected, the financial
affairs of that country will create some uneasiness,
while, in addition, the cessation of Government pay-
ments for works now under way has already entailed
serious loss of employment. Very fortunately, mone-
tary conditions everywhere in Europe -are on a sound
basis and, though investors demand more generous
income yields than in former years;‘all legitimate
needs will uindoubtedly be met in eachof the countries
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here mentioned. The latest reductions in the foreign
bank rates (London and Berlin) will have at least a
sentimental influence upon contemplated Government
borrowing.

The Fall River cotton mills dividend exhibit for the
first quarter of 1910 considered merely from the point
of view of the income thus returned on stockholders’
investments is certainly a satisfactory one. On a
capitalization of $26,725,000 there will be a distribu-
tion of $509,125, or an average of 1.909%,, stockholders
in all of the thirty-five establishments participating
in our statement. But dividends do not always truly
reflect current conditions in the industry from which
they have been secured. Many corporations pursue
what may be called a conservative course; this they
do not only by maintaining at the regular dividend
periods a fair rate of return to shareholders, but alscj
when the income will permit it,by carrying important
amounts to surplus account. That is conservative
management because it accumulates a surplus with
which to make good any deficiency in lean times to
supply dividend money. Moreover, industrial organi-
zations are very sure to be visited with lean times and
have a special need for a substantial reserve fund.
Some such method has long been followed by the
greater number of the Fall River mills, with the result
that dividends have been steadily kept up to a stated -
percentage, and even extra distributions made at times
‘when operating profits warranted little if any return
on the investment. ‘

There is little reason to doubt that in most cases
the dividends declared in the first quarter of the cur-
rent year represent merely this settled policy to make
a regular distribution to shareholders at stated inter-
vals. It is certainly a fact that during the past few
months (the period from which earnings would be
drawn to pay the dividends) the relations between
cotton and cloth have not apparently been such as to
offer much profit to the manufacturer. Fortunately,
however, the mills carried over from the previous sea-
son a much larger stock of cotton than usual, which,
secured at moderate price, served to hold down the
average cost to them of this year’s raw material. This
becomes clear when we state that during the active
purchasing season (Sept. to Dec. inclusive) the average
price of middling uplands in the New York market was
in 1908 under 9% cents per pound, whereas in 1909
it was over 14 cents. Here we find an appreciation
in the value of cotton of fully 414 cents per lb., or over
479%,. Concurrently there has been, of course, an
advance in the price of printing cloths and other goods
but in no sense commensurate with the increased cost
of the raw material that speculation has brought about.
It follows,therefore,that the margin for profit has been
measurably curtailed, and that curtailment meant
lower wages for the operatives had the owners insisted
upon their rights under the automatic workings of the
sliding scale. But those rights they waived at the
last time of adjustment, as they had done on two pre-
vious occasions, thus further testifying their interest
in the welfare of the employees. ,

As remarked above,the first quarter’sdividend pay-
ments call for $509;125, of an average return of 1.90%
on the capital invested, which contrasts with $682,125,
or 2.71%, for the like period of 1909. But last year’s

| total was swelled by a large cash dividend of the Uniot_l
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Cotton Mfg. Co. Deducting that extra dividend re-
duces the average rate for 1909 to 1.60%,,or less than
in the current year.

Foregin discount rates have again moved down-
wards. The London open market charge is now
214@214 %, Paris reports 2149, Berlin 23{%
and Amsterdam 174@2%,, with funds very plentiful
at all centers, just as in New York. These low
discounts, it may be remarked, are stimulating a
demand for American securities. The Bank of
England reduced its rate on Thursday from 3149 to
3% and on the same day the Imperial Bank of Germany
also announced a reduction of 14 of 19, to 49,. The
proportion of reserve to liabilities in London improved
during the week, from 50.46%, to 51.69%,, which is
quite satisfactory for the second week in February.
According to our special cable from London, the

‘Bank of England lost £1,084,400 bullion during the

week and held £35,575,740 at the close of the week.
Our ‘correspondent further advises us that the loss
was due in greatest measure to shipments to the
interior of Great Britain. The details of the move-
ment into and out of the Bank were as follows: Imports,
£227,000 (of which £8,000 from Australia and
£219,000 bought in the open market); exports,
£572,000 (of which £217,000 to the Continent of
Europe and '£355,000 to South America), and ship-
ments of £739,000 net to the interior of Great Britain.

The local money market has been dull and un-
interesting in both divisions. Rates have again
drooped for all maturities, notwithstanding that the

. demands for corporate capital have revived. Sixty-

day loans are now available at 3149, ninety-days’ at

'3%4%, and four, five and six months’ at 49%,. The

only feature is the anxiety of brokers to place the
funds offered them by their clients. The demand,
however, for Stock Exchange purposes is extremely
light. Even day-to-day loans are not wanted in any
large volume. The highest quotation of the week
has been 3%, while the average ruling rate has been
just under 23/%. On Monday and Tuesday a mini-
mum of 214, was recorded, although on the following
two days no business was done under 214%,. Yester-
day the range was 2149, to 3%,.

Commercial paper is heing absorbed in moderate
quantity by New York financial institutions which
find themselves overburdened with funds remitted
from out-of-town points, where there is no active
call at the moment for accommodation. Chicago
has remitted large sums to New York for use at 49,
and Boston is also forwarding surplus funds hither,
although a higher rate is desired. Discounts con-
tinue somewhat out of line with collateral loans.
Very few four to six months’ single names can be
negotiated at 414%, the usual minimum being 434 %,
while for less attractive pames the range is 5 to 5159,.
Sixty to ninety (::y/molgorsed bills receivable range
from 414 to 434%; the supply is not excessive.

Foreign exchange has again been depressed by quiet
purchases of American securities, bonds as well as
stocks, by Europeans. The demand has not been con-

fined to any one country, bfit has come from England, |
‘where the political situation is still very unsettled;
from France, where ‘money is overabundant; from:

Germany, where at'last discounts have declined ma- |

\
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terially, and from Holland, where money has been
worth less than 29, for some time. The operations of
foreign investors have not always been recorded on
the New York Stock Exchange; the reported purchases
and sales on balance there frequently mean very little,
inasmuch as they consist largely of purely arbitrage
business. The kind of investment buying now in
progress is, however, of the first importance; it is,
indeed, the one bright feature of our bond market,
for the home absorption of high-grade issues is still
very disappointing. Many leading international bank-
ing houses now recommend to their foreign clients the
purchase of thoroughly sound American investments
at current levels; hence the wide inquiry here re-
corded. Then two European central banks (in London
and Berlin) have this week again reduced their mini-
mum discount rates by 14 of 19, although the in-
fluence of this on exchange was not particularly
marked, for the reason that private rates at both centres
were radically below the official figures. The demand
for gold in London continues a factor. The Bank of
England again secured most of the new South African
metal available on Monday, at the minimum price of
77s. 9d. per ounce, but extensive shipments were made
to the Continent of Europe (principally to Paris) and
to South America, which cannot draw upon New York
with sterling here on its present low level. The supply
of commercial remittance in this market has not thus
far been appreciably increased through the sharp
break "in the quotations for certain commodities.
Higher quotations than those now ruling are bid for
future deliveries by certain speculators, but no exten-
sive trading is taking place; as a matter of fact, the
whole foreign exchange market has been unusually
quiet and featureless throughout the week. Yesterday
$50,000 gold was engaged for shipment to Central
America. ‘ »

Compared with Friday of last week, sterling ex-
change was firmer on Saturday on the basis of 4 8380@
4 8390 for 60 days, 4 8615@4 8620 for demand and
4 8645@4 8650 for cable transfers. The week opened
at a distinctly lower range, demand declining 15 points
and cable transfers 20 points. Weakness was again
manifested on Tuesday, the close being at 4 8380@
4 8390 for 60 days, 4 86@4 8605 for demand and
48620@4 8625 for cable transfers. Wednesday
brought a moderate recovery, demand selling at 4 8614
and cable transfers at 4 8634. There was again, how-
ever a reactionary tendency on Thursday, except for
60 days, which sold at 4 84; demand was not wanted
above 4 86, nor cable transfers above 4 8614. On
Friday quotations were virtually stationary at the
previous day’s level.

The following shows the daily posted rates for ster-
ling exchange by some of the leading drawers.

Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri.,
Feb. 4. |Feb. 7. |Feb. 8. | Feb. 9. |Feb. 10.|Feb. 11.
Brown J60 days|4 8414 8414 8414 8414 8414 84
Brothers & Co.._... 18ight__|4 8714 8714 87 87 87 87%
Kidder, g {60 days|4 8414 8414 8414 8414 8414 | 841
Peabody & Co..... Sight__|4 87 87 87 87 87 87
Bank of British 60 days|4 8414 8414 8414 8414 8414 8414
North America ....\1Sight._|4 8714 8715 | 874 8734 87% 8734
ank of 60 days(4 8414 84 8414 8414 8414 8414
Montreal ... _...... Sight._|4 8714 87 8714 8714 873 8714
Canadian Bank {60 days|4 84;2 84 8414 8414 | 8414 8414
Sushimne R | B 2| | 5| 6
Heidelbach, . aysi4 4 4 41 >
- Iockelhelmer & Co. :Bight_:{4 87 - 87 87 87 | 87 - 87 -
Lazard . 60 days(4 8414 | 8414 8414 841 | 84 ! 8414
‘Freres_..._...._..{Sight._|4 873§ } 8714 8715 | 871 | 873 [ 8714
Merchants® . 460 days|4 8414 8414 8414 841¢ 1 84 8414
Bank of Canada.: Sight.._|4 8734 | /871 | 8714 8714 | 87 8734
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The market closed on Friday at 4 84@4 8410 for
60 days, 486@4 8605 for demand and at 4 8625@
4 8630 for cables. Commercial on banks was quoted at
4 8360@4 8370 and documehts for payment at 4 83
@4 8314. Cotton for paymeﬁi‘. tranged from 483 to
4 8314 and grain for payment from 4 83 34 to 4 84.

The followmg gives the week’s movement of money
to and from the interior by the New York banks.

Recelved b Shipped by Net Interior
Week ending Feb. 11 1910. N. Y. Ba N. Y. Banks. Movement.
CUITENCY o cnassnssamsovmmesavies $7,079,000] $4,969,000{Gain $2,110,000
[275) [ IR DRI N 1,867,000 749,000{Gain 1,118,000
Total gold and legal cenders ...... $8,946,000 $5,718,000|Gain $3,228,000 .

With the Sub-Treasury operatlons, the result is as
follows.

Into Out of Net Change in

Week ending Feb. 11 1910. Banks. Banks. Bank Holdings.
Banks’ interior movement, as above. $8,946,000| $5,718,000(Gain $3,228,000
Sub-Treasury operations._._______._ 24,400,000 26,500,000(Loss 2,100,000
Total gold and legal tenders.. - . $33,346,000| $32,218,000|Gain $1,128,000

The following table indicates the amount of bullion
in the.principal European banks.

Feb. 10 1910. Feb. 11 1909.
. Banks of
Geld. i Silver. Total. Gold. Stlver. Total. -
£ £ .- £ £ £
38,675, 7400 . _____ 35,575,740| 36,215,861 ________ 36,215,861
139,255,5208 34,891,520|174,147,040(145,732,373| 35,425,314/181,157,687
39,642,150 12,009,100{ 51,651,250 41,584,550 12,069,500| 53,654,050
141,541, 7.642,000{149,183,000{121,977,000{ 7,299,000{129,276,000
56,561, 12,964,000{ 69,525,000| 50,420, 12,721,000| 63,141,000
16,137 30,731,000{ 45,868,000, 15,843,000{ 32,258,000 48,101,000
38,621, 4,000,000| 42,621,000/ 37,720,000, 4,600,000 42,320,000
10,083, 2,962,200| 13,045,200 9,372,800, 4,091,400| 13,464,200
4,270,660 2,135,333| 6,408, 4,250,000, 2,125,000, 6,375,000
4,470,000 .. _____ 4,470,000, 4,347,000 ________ 4,347,000
5,050,000 .. __.__ 5,050,000, 4,733,000f _____.___ 4,733,000
1,552,0004 -.._____ 1 552.000 1,595,000 _._...-. 1,595,000

Tot;u week
Prev. wee

492,759,077
493,809,760

107,335,153(600,094,230 473,790,584/|110,589,214/584,379,798
106,811.050'600 ,620, 810l472 ,263, 710|110.883.681 583,147,391

a The total of gold In the Bank of Russia includes the balance held abroad—that
Is, the amount heid for Russian account in other Continental banks. The propor-
tion so held and consequently duplicated In the above statement is about one-sixth
of the total this year, against about one-eiglith a year ago.

b The Austro-Hungarian Bank Statemetit 18 now issued in Kronen and Heller
instead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden t0 have the value of 80 cents. As the
Kronen has really no greater value than 20 cents, our cable correspondent in Lon-
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by
dividing the amount of Kronen by 24 instead of 20.

d The division (between gold and silver) given in our table of coin and bullion in
the Banks of Italy and Belgium is made from the best estimates we are able to obtain;
& 18 not claimed to be accurate, as the banks make no distinction in their weekly
returns, merely reporting the bo'l:al gold and silver; but we believe the divicion we
make i8 a close approximation.

FEDERAL INCORPORATION UNMASKED.

The bill for the Federal incorporation of manufactur-
ing, producing and other business concerns, as drafted
by Attorney-General Wickersham and embodying the

- views of the Administration, was submitted simul-

taneously in the Senate and the House of Representa-
tives at Washington on Monday of this week. The
President’s purposes with reference to such a measure
therefore now stand plainly revealed. We regard the
bill as an extremely dangerous one, fraught with most
serious consequences to the country, its institutions
and its industries. In this we have reference to the
general nature of the scheme and to the fact that, if
Constitutional, it would mean the assumption by the
Federal Government of functions whwh of right belong
to the States and which these latter have never dele-

gated to the central authority. But we feel Justlﬁed'

in going further and saying that as now drafted the
measure is a positive and a flat contradiction of the
position assumed by Mr. Taft in his special message..
Not only the tenor of the message, but the express lan-,

guage used had; conveyed the idea that Federal i 1ncor-=
pora.tlon WB.SxtO prov1de a means of escape from the con-,

sequences pf the Antl—Trust La,w of 1 0 It is. now’
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seen that Federal 1ncorporat10n is intended to do noth-
ing of the kind—that its sole purpose is to extend the
activities of the Federal authorities and to rob
the States as far as possible of their duties and
powers. |

In view of the provisions of the bill as now disclosed,
it becomes difficult to understand what the President’s
object can have been in enlarging upon the compre-
hensiveness of the Anti-Trust Law and in picturing
in such lurid language the consequences that must
follow its literal enforcement. It was the President’s
plain and unequivocal and apparently candid declara-
tion in these respects that sent security values tumbling
and has upset the whole of the business world since
the beginning of the year. It was supposed that the
President’s aim was to drive all the larger industrial
undertakings now operating under State charters into
Federal incorporation by indicating how badly they
must fare if they did not accede to Federal control
of their affairs. But as now drawn, all motive for tak-
ing such a step is wholly removed and practically no
inducement exists for coming under Federal authority.
The Anti-Trust Law is actually reaffirmed and a
Federal corporation will be amenable to its provis-
ions in the same way as the existing State corpora-
tions.

We will be frank and say that we would oppose

Federal incorporation as wrong in principle and in-
volving dangerous centralization and making State

sovereignty an empty form, even if the bill did not

contain the particular feature to which we are now

directing attention. Yet it passes comprehension why

the President should have raised hopes of this kind
among corporation managers (some of whom as a
matter of expediency had already expressed willing-

ness to assume the Federal yoke) only to dash them to

the ground. We reject the suggestion that the Presi-

dent meant merely to scare the business world, in true

Roosevelt fashion, and wanted to demonstrate that

he, like his predecessor, possessed great capacity for

doing harm and was not afraid to exercise it. We are

at a loss to understand, however, what the true motive
could have been. If the Anti-Trust Law is to remain

unchanged, why enlarge upon its destructive character

and emphasize the determination of the Administra-

tion (as the President did) to execute and enforce it to

the last degree? Why inflict additional suffering by

inciting fears of what is to come?

It will be be remembered that the President in his
special message expressed the opinion that ‘“the
original purpose of many combinations of capital in
this country was not confined to the legitimate and
proper object of reducing the cost of production.” It
will also be remembered that he stated that he con-
sidered it his duty and it was also his purpose “to
direct an investigation by the Department of Justice,
through the Grand Jury or otherwise, into the history,
orgamization and purposes of all the industrial com-

panies with respect to which there is any reasonable

ground for suspicion that they have been organized
for a purpose, and are conducting business on a plan,
which is in violation of the Anti-Trust Law.” It
will furthermore be recalled- that the President indi-
cated unreservedly what would. follow, saying (we

_hs,ve 1nserted numerals to dlstmgmsh the dlfferent

ways m, whlch trouble,, would epsue) “But such
an mvegtxgatxgn ‘and posmble prosecutmn of _corpora-
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tions whose 'prospetv'ity or destruction affects the
comfort not only of stockholders but of maillions of
wage-earners, employees and associated tradesmen must

' necessarily tend. (1) to disturb the confidence of the

be liable to lose its Federal charter.

General.

business community, (2) to dry up the now flowing
sources of capital from its places of hoarding and

(3) produce a halt in our present prosperity that will

cause suffering and strained circumstances among the
innocent many for the faults of the guilty few.” It
was after thus showing that he had a keen appreciation
of the tremendous industrial upheaval that must
come with the full execution of this law that he
trotted out Federal incorporation as a remedy and
a panacea in his message.

Now that the proposed Federal Incorporation Bill
has been made public, note what it contains. In
Section 36 of the proposed measure we find these
words: “In case any corporation organized under
this Act shall enter into any contract or combination
or engage in any conspiracy in restraint of trade or
commerce among the several States or with foreign
nations, or shall monopolize or attempt to monopolize
any part thereof contrary to the provisions of the Act
of July 2 1890,0r shall otherwise violate the laws of
the United States, its charter shall be forfeited”,&e.
Instead, therefore,of the Anti-Trust Law being elimin-
ated, as some had dared to hope, it is dragged in anew.

It had also been argued that Federal incorporation
would afford the peace and quiet that are so often
absent where there is State incorporation. But
observe in how many different ways a company would
In the first place
it would be liable to dissolution for violation of the
Anti-Trust Law at the instance of the Attorney
In the second place if it should fail to meet

~its obligations, the Commissioner of Corporations

would have the right of his own motion to appoint a
receiver and wind it up. In the third place, Congress
expressly reserves to itself the right to repeal the
charter at pleasure and dissolve the corporation.
Imagine the peace and quiet that a Federal cor-
poration would get on these terms. If such a cor-
poration had trouble with a ‘labor union or if there
was dissatisfaction with its prices or because of other
reasons, some accommodating Congressman would
always be ready with a bill for the repeal of its charter.
The very announcement of the repeal bill would send
the securities of the company scurrying downward
and the discussion on the proposal would tend to
create great uneasiness among the security holders
so long as the debate continued, even if the bill should
eventually fail to pass. _
Any five or more persons, citizens of the United
States, may under the bill form a corporation to en-
gage in inter-State or foreign trade and commerce.
The minimum of capital is fixed at $100,000 and the
minimum of amount to be paid in at $10,000. The
duration of the charter is not to exceed 50 years and
stock may be issued either for cash or for property.
In the latter case, however, there would seem to be
provision for a special kind of stock which must bear
that designation. At all events, Section 17 provides
that “every certificate of stock so issued shall contain
a statement that the same was issued for property
purchased, and in all statements and reports of the
corporation such stock shall be reported as having
been issued in payment for property purchased.” In
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those cases apparently where stock was issued partly
for cash and partly for property, there would thus be
two kinds of shares.

Furthermore, it is provided that “in case the stock
to be issued in payment for said property shall have a
par value, there shall be filed with such statement in
the Bureau of Corporations an appraisement of the
value of such property made by two disinterested ap-
praisers, approved in writing by the Commissioner of
Corporations; and the Commissioner may, in his dis-
cretion, appoint one or more other appraisers to make
valuations of such property, and shall fiz the compensa-
tion of such appraisers, which shall be paid by the cor-
poration before the approval of the issue of said stock,
and no stock having a par value shall be issued in pay-
ment of property purchased or acquired by the cor-
poration to an amount of such par value in excess of
the value of said property as approved by the Com-
missioner of Corporations after such appraisement.”
Thus the Commissioner of Corporations would be the
great Pooh-bah and everything would rest in his dis-
cretion and be conferred at his favor. He could make
the stock issue large or small. What patromage he
would have! ,

The holding company is expressly forbidden. Sec-
tion 8 provides that “no corporation formed pursuant

to this Act shall purchase, acquire or hold stock in any

other corporation, nor shall any corporation organized
under this Act, or under the laws of any State or foreign
country for the purpose of or engaged in carrying on
the like business to that of a corporation formed pur-

.suant to this Act, acquire or hold the stock of such

last-mentioned corporation, and any attempted trans-
fer of such stock contrary to this provision shall be
null and void.” Accordingly, it would be impossible

for one of these Federal corporations to take over the .

stock of any existing State corporation or to hold stock
even in any corporation formed under the Federal law.
By Sub-Division “g,” however, of Section 17 there is a
provision which would allow a State corporation to
incorporate as a Federal corporation on the vote of
two-thirds of the stock. In this case there would
have to be an appraisement of the property and ap-
proval by the Commissioner of Corporations thesame
as in other cases. Moreover, by Section 30 ““a corpora-
tion organized under this Act may sell and transfer all
of its property of any and every kind for a considera-
tion payable wholly or in part in cash, or wholly or in
part in the capital stock of any other corporation or-
ganized hereunder, with the previous consent of the
holders of not less than 809 of each class of stock
then outstanding.”” If, therefore, any of the exist-
ing holding companies sought a Federal charter,
each one of the companies held would have to take
out a Federal charter separately; then transfer could
take place to one from all the others.

Federal supervision is to be supreme. Every cor-
poration is to file a report within sixty days after the
first day of January or the first day of July of its con-
dition ‘““in such form and setting forth such details as
the Commissioner of Corporations shall from time to time
prescribe.” In addition, ‘“the Commissioner of Cor-

porations shall also have power to call for special reports

from any particular corporation, whenever in his
judgment the same are necessary in order to secure
a full and complete knowledge of its condition.”” More-

over, “in addition to such report, every corporation
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organized under this Act shall report to the Bureau of
Corporations within ten days after declaring any divi-
dend the amount of such dividend and the class or

classes of stocks on which payable and a copy of the |

statement of the financial condition of the corporation
showing the amount of the net earnings of such cor-
poration on hand at the tlme of declaring such
- dividends.”

The Government will look carefully after the name

of the corporation and see that it is not a duplicate
of an existing corporation. But by Section 35 “all

corporations not organized and transacting business
under this Act are prohibited from using the words

‘National Corporation’ as a portion of name or title

of such corporation, and any violation of this pro-'
hibition committed from and after the passage of this

Act shall subject the party chargeable therewith to a
penalty of $50 for each and every day during the con-
tinuance of such violation.” This would make it
necessary for many State corporations immediately
to change their names on the passage of this Federal
incorporation bill.

The States are given the right to tax the real and
personal property of Federal corporations and also their
shares, though at no higher rate than other real and
personal property. But it is distinctly provided by
Section 37 that no tax shall be imposed under State
authority upon the franchise of a Federal corporation.
It follows that where franchise taxes are now imposed
by the States and any State corporation should change
into a Federal corporation, the State would lose the
revenue from that source. As showing how completely
the States are subjugated and subordinated, it is pro-
vided by Section 28 that “no civil suit in which the
amount in controversy shall be more than-$2,000, ex-

“clusive of interest and costs, shall be brought against

any corporation organized hereunder by any original
. process or proceeding except in a court of the United
States.” In other words, the State courts would possess
no jurisdiction over these Federal corporations, even
in matters arising within their borders. One of the ad-
vantages which incorporation is always supposed to
confer is freedom from personal liability; but by
Section 27 of this Federal incorporation bill it is:dis-
tinctly declared that “the stockholders of every cor-
poration formed hereunder shall jointly and severally
be personally liable for all debts due and owing to any
of its laborers, servants and employees other than
directors for -services performed by them for such
corporation.”

Altogether, therefore, this Federal incorporation

.scheme is remarkable in more ways than one. It is
not an attempt to relieve the business world of the
dangers and evils growing out of the existence of the
Anti-Trust Law, but an unfeigned endeavor to fasten
that statute more securely upon the country. We fail
to find a single good point but innumerable bad ones.
It will not allay the fears excited by the President’s
message, but tend to give new life to them. It is out
of accord with modern-day requirements. Tt does not
reflect the desires of the best elements in the com-
munity, those who would build up, but of the worst—
those who would tear down and destroy. In short, it
embodies the views of the rabble and the mob, and
was drafted with the evident purpose of meeting the
desires of the class of politicians who draw their in-
spiration and their pabulum from ‘that source.
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THE TRUST COMPANIES IN NEW YORK
AND ELSEWHERE.

No body of financial institutions in the United States
has enjoyed greater recuperation and recovery since
the panic of 1907 or made more remarkable growth
than the trust companies. During the panic these
concerns. were tried as if by fire. A very few of them
for the time being suffered very severely, but as a
whole they stood the test so well that so far fromlosing
they have gained in public estimation and eonfidence.
Here in this city the trust companies had to bear the
brunt of the. onslaught that came at that eritical
period from a scared public, with clamorous depos-
itors all simultaneously demanding their money.
It is at this very financial centre, however, that the
trust company (notwithstanding the difficulties that
beset special institutions) has been most triumphantly
vindicated. A prodigious loss of deposits resulted
while fear -and doubt prevailed, but the loss was
quickly regained when doubt was removed. Since
then there has been no feature so noteworthy in finan-
cial affairs as the way in which renewed growth and
further expansion has occurred.

An additional circumstance has no doubt tended
to give impetus to the advance of the trust companies
in popular favor. The one point that used to be
seriously urged against the trust companies was that
they carried relatively small cash reserves and some
of them very little or no such reserves. The numerous
bank failures which occurred in this eity early in 1908
proved that something more than cash reserves are
necessary to insure the safety of a financial iastitution.
But whatever basis there may have been for criticism
in the case of the trust companies with reference to the
lack of sufficient money reserves, cause for such eriti-
cism was removed by the legislation of this State in
1908. As the law now stands, the trust companies
in this borough are required to keep a reserve of 159,
and all of it must be held in cash. In the other bor-
oughs of New. York only 109, of the 159, required
need be in cash. In the rest of the State trust com-
panies are not very numerous, and the reserve required
is 109, of which one-half must be in cash. These re-
serves apply to deposits liable to call. On time de-
posits not payable within 30 days, when represented
by certificates, and on moneys held in trust not pay-
able within 30 days, and therefore removed from the
possibility of immediate call, no reserves need be
kept.

We make these remarks preliminary to a brief re-
view of the elaborate trust company compilations
which we present on subsequent pages, and the dis-
tinctive feature of which is the tremendous expansion
recorded. We began the practice of ‘publishing these
trust company returns at length eight years ago and
have kept it up annually since then. In pursuance
of this practice we give up no less than 16 pages to-day
(see pages 411 to 426) to a presentation of the returns
of the trust companies in this city (Manhattan and
Brooklyn boroughs) and also those in Boston, Phila-
delphia and 8t. Louis. We print the figures for all
the separate companies in the cities referred to, com-
paring the results for Jan. 1 1910 (or thereabouts)
with two past ‘dates, with the view to enabling the
réader to see the marvelous recovery which has oc-
curred from the depression expenenoed by these insti-
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tutions during and immediately succeeding the panic
in October and November 1907.

As previously.explained by us, our data in the case
of the companies of this city are derived from the re-
ports required to be made to the State Superintendent
of Banking at Albany. In the case of the companies
in Boston, Philadelphia and St. Louis,the figures are
" our own, we having in each instance made direct ap-
plication for them to the companies themselves,
though in a few instances, where our requests have
met with no response, we have had recourse to official
statements made in pursuance to calls of the public
authorities.

Deposits and resources furnish of course the best
measure of the growth or retrogression of banking
institutions, or for such as exercise banking functions.
+ Taking these as a guide and dealing with the aggre-
gates for all the trust companies in the State of New
York, the changes during and since the panic present
a record which is almost phenomenal. Two months
before the crisis referred to, or,to be exact,on Aug.22
1907, aggregate deposits of the trust companies of the
whole State were $1,087,664,431. By Dec. 19 1907
there had been a decrease to $716,468,616, being a
loss of over $371,000,000 in less than four months.
The bulk of the loss, of course, occurred in this city,
where the deposits dropped from $946,608,382 to
$591,912,441. Recovery began almost immediately,
the public having evidently becomeimpressed with the
fact that these institutions had passed through a most
critical period in a very creditable manner. In the
next twelve days—that is, between Dec. 19 1907 and
Dec. 31 1907—the deposits for the State increased
from $716,468,616 to $732,278,460. By March 25
1908 the amount had got up to $804,919,703. June 17

1908 saw it at $992,454,982. By Aug. 31 1908 the
amount had increased to $1,075,474,964 and by
Nov. 27 1908 to $1,137,444,836, while for Jan. 1 1909
it was $1,182,242,775. Now for Jan. 1 1910 the aggre-
gate is $1,302,099,738 and on Sept. 14 last was as
high as $1,386,389,611. In other words, the deposits
of the trust companies in this State are over $585 -
000,000 larger than they were when at their lowest
on Dec. 19 1907, and they are over $214,000,000
larger even than they were two months before the
panic on Aug. 22 1907.

- In aggregate resources an equally noteworthy drop
at the time of the panic has been followed by a still
more pronounced recovery. From $1,363,966,143 on
Aug. 22 1907 these resources declined to $1,001,852,952
by Dec. 19 1907; then step by step the total mounted
higher again, reaching $1,012,747,930 Dec. 31 1907;
$1,069,604,985 March 25 1908; $1,272,732,049 June 17
1908; $1,355,311,819 Aug. 31 1908; $1,426,659,559
Nov. 27 1908, and $1,477,575,489 Jan. 1 1909, while
Sept. 14 1909 the total got up to $1,673,509,646, and
now for Jan. 1 1910 is $1,604,203,727, the decrease
the last few months having been caused by the high
interest rates in the autumn which led to the drawing
down of deposits.

An item of interest in these trust company returns
“is of course the changes in the money holdings. We
‘have already pointed out that under new laws these
institutions are now required to hold very much larger

cash reserves. While the new laws were passed in
f 1908 the full reserves called for under the same were
not obligatory until Feb. 11909, so that a considerable
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addition to the cash holdings has occurred during the
last twelve months. On Jan. 1 1910 the companies of
the whole State held in their own vaults $142,328,507,
as against $103,793,520 on Jan. 1 1909 and only
$59,307,396 Aug. 22 1907. The increase during the
last twelve months has been $38,534,987 and since
Aug. 22 1907 no less than $83,021,111.

In all of these figures we have been dealing with the
trust companies as a whole. As far as the separate
companies are concerned the elaborate statements on
subsequent pages will enable the reader to ascertain
what the experience of each company has been as
between Jan. 1 1908, which was shortly after the
panic, and Jan. 1 1910. To furnish, however, a sort
of general survey we introduce here the following table
comprising all the companies in the boroughs of Man-
hattan and Brooklyn and show the deposits on Aug. 22
1907 (before the panic), on Dec. 19 1907, the date of
the first call after the panic, and for the present time,
namely Jan. 1 1910. The changes between these dates
for the various companies are very striking, but we
present the statement without comment. We have
added a column to show the increase or decrease as
between Jan. 1 1910 and Aug. 22 1907. Nearly all
the companies recordincreases and some of them notably
large ones; the only decreases being in the case of the
companies that were particularly hard hit at the time
of the panic or which suffered from some other special
cause. -

BOROUGH OF
MANHATTAN— Aug. 22'07.

Gain or Loss since

Dec. 19 '07. Jan.119810. Aug. Zf 1907.

$ $ $

Astor ____________ 8,065,745 8,297,265 13,895,039 +4,929,294
Bankers __________ 23,861,606 20,834,387 46,602,542 422,740,936

Bowling Green*____ 16,233,629 11,081,624 ) b ®
Broadway ________ 3,932,749 2,154,482 4,281,437 +348,688
Carnegile __._______ 7, 923 242 6,199,872 12,665,754 +4,742,512
ntral __________ 42,137,580 31,875,331 91,394,728 449,257,148
Columbia _________ 6,774,339 4,588,203 12,145,661 45,371,322
Commercial _______ 3,876,981  3.003.683 5,308,155 +1,431,174
Com’w'lth (defunct) 516 477 476 —40
Empire __________ 8,898,040 6,015,504 16,857,406. 47,958,466
Equltable‘ _______ 17,381,123 9,326,433 49,930,289 432,549,166
Farmers’ Loan & Tr. 81,702,513 61,306,279 - 115,793,639 434,091,126
Fidelity _________._ 3,028,403 2,746,946 6,602,632 43,574,229
Fifth Avenue__.___. 17,532,796 9,804,535 17,636,478 +103,682
Fulton __________._ 7,423,429 6,065,496 7,871,433 +448,004
Guaranty - __..... 41,996,504 28,421,644 77,832,184 435,835,680
Guardian .. _______ 4,185,255 2 ,619,172 4,677,865 +492,610
Hudson ______.___._ 2,066,175 1,196,052 3,447,494 +1,381,319
Knickerbocker ____ 62,114, 992 a________ 35,267,276 —26,847,717
Lawy. TitleIn. & T. 8,524,049 5 567,089 12,495,502 +8.97l .458
Lincoln __________ 22,400,958 6,469,838 12,492,637° —9,908,321
Manhattan _______ 10,975,957 9,153,293 26,904,439 415,028,482
Mercantile ________ 35,119,131 22,546,591 56,109,550 +20,990,419
Metropolitan ______ 23,747,751 15,189,130 26,817,064 +3,069,313
Morton ...-woc-ves 40,510,828 18,894,382 33,863,400 —6,647,428
Mutual Alliance____. 5,763,501 3,749,877 12,716,417 +6,952,916
N.Y. Life Ins. & T_ 33,782,456 26,417,220 37,795,781 44,013,325
New York _______._ 33,517,360 25,735,799 51,486,440 +17,969,080
VOV  wodcwe sl 1.569,287 844,651 1,836,544 +267,257
Standard _.____-___ 12,884,258 7,428,894 16,715,732 +3,831,474
Title Guar. & Trust. 28,495,980 19,918,293 26,355,280 - —2,140,700
Trust Co. of America 64,124,995 20,193,402 29,074,839 —35,050,156
Union Trust___._ ... 48,231,644 43,453,714 61,485,010 413,253,366
U. S. Mtge. & Trust 30,982,562 17,786,231 41,002,035 +10,019,473
United States _____ 59,394,159 48,407,646 69,111,176 +9,717,017
Van Norden__._____ 8,101,350 5,230,747 7,453,215 —648,135
Washington _____._ 9,798,340 6,618,426 10,162,558 +364,218
Windsor ________. 11,162,536 7,167,945 8,866,152 —2,296,384,
Total. .. csuuess 849,123,619 526,310,643 1,064,954,258 +-215,830,639

BROOKLYN »
Brooklyn _________ 15,363,635 11,703,062 16,545,897 +1,182,262
Citizens’ ________.- 1,592,398 951,578 1,538,642 —53,756
Flatbush _________ 3,104,410 2,516,462 4,017,215 +912,805
Franklin _________ 10,929,960 7,537,938 11,832,235 +902,275
Hamilton ________ 6,734,731 5, 1434 308 6,732,835 —1,896
Home ._._._._.._._... 2,636,974 1,642,244 2,107,011 —529,963 .
Kings County .__._. 12,346,322 9,701,833 5,065,023 +2,718,701
Long Isl. Loan & Tr. 7,055,368 6, 116,247 9,008,883 41,953,515
Nassau .. _----._ 8,290,228 5,048,638 6,374,010 —1,916.218
Peo le’8 «cvuoacaas 14,946,702 13,463,413 17,820,688 +2,873,986
illiamsburgh ___._. 8,206,663 a 1,750,798 —6,455,865

* The Bowling Green was consolidated with Equitable Trust Co. March 31

1909.
a Not reporting on account of suspension.

TRUST COMPANIES AT OTHER POINTS.

In the case of the trust companies outside of this
State no such comprehensive comparisons are possible
as for the institutions within the State. Our sum-
maries for the other centres comprised in our tables
on subsequent pages, namely Philadelphia, Boston
and St. Louis, are such as we have been abfe to prepare
ourselves and nécessarily are limited to a 'few leading




FEB, 12 1910.1

THE CHRONICLE

items. - Nor are the returns in those instances cast on
uniform lines, nearly every-company having its own
distinct method of classification, making general
footings out of the question, except as regards those
few common things treated alike by all, and which
have definite, established meaning, such as capital,
surplus and profits, and deposits. ‘

At these outside points. the trust companies during
the panic were not subjected to quite the same strain
as at this centre, and consequently they sustained
much smaller shrinkages. The increases since then
have been on a correspondingly moderate scale.
These increases, nevertheless, are noteworthy, and
they show that the trust companies at these other
points are as firmly established in public favor as are
those at this point. -

- In Boston deposits and resources at the end of 1908
were well above the previous maximum, and the pres-
ent figures show that during 1909 there were further
large additions to the totals. At that point no trust
company was forced out of business during the panic
and three new companies of small size were organized
during the last half of 1907. In 1909 one new com-
pany entered the list, namely the Lincoln Trust Co.
(beginning business Oct. 18 1909), while one old com-
pany disappeared, the Mechanics’ Trust -Co. having
been merged in the Federal Trust. As often happens,
deposits Dec.31,under the influence of the high money
rates in the autumn, were not quite so large as the
previous June, when monetary ease prevailed. For
Dec. 31 1909 the aggregate is $186,937,983, as against
$193,669,636 June 30; but against $173,765,331
Dec. 31 1908 and only $125,254,672 Dec. 31 1907.
Aggregate resources declined from $191,885,062 Dec.31
1906 to $160,704,413 Dec 31 1907, but are now

x —t )
Surpilus and Aggregate
. Capital. Profits. Depgsm. Resogrm.
Dec "31 1901 (6 cOS.) - - - 13,425,600 14,471,934 41,339,273 69,829,307
June 30 1902 (9 c08.) .- _ .- 19,92 250 22,775,817 55,481,552 98,028,319
Dec. 31 1902 (9 c08.) - - - 20, 485 300 24,922,243 62,910,106 109,167,449
June 30 1903 {9 C08.)anaas 20,500, 000 26,108,162 69,991,934 117,487,496
Dec. 31 1903 (8 co8.) ... 19, 000 000 24,915,483 62,563,117 107,454,100
June 30 1904 (6 c08.) e 17, 000 000 23,423,779 60,020,340 101, 980 359
Dec. 31 1904 (5 cos.) .- ... 16, 000 000 22,507,930 78,706,702 117.214;682
June 30 1905 (6 cos.) . ... 16.100 000 22,927,042 75,487,066 115,038,268
Dec. 31 1905 (6 co8.) - ._._._ 6,100,000 23,365,609 71,681,442 111,268,041
June 30 1906 (7 c08.) - - _ ... 16 00,000 23,271,974 71,104,069 111,327,084
Dec. 31 1906 (9 cos.).._.__ 16,350,000 23,584,914 74,512,832 115 189, 586
June 30 1907 (8 cos.) ... __ 13 350 000 22,685,644 71,375,803 107, 411 447
Dec. 31 1907 (8 c08.) o 13.350.000 22,627,837 66,329,762 107,028 169
June 30 1908 (9 cos.).._.__13,450,500 22,406,883 65,243,660 102 071.485
Dec. 31 1908 (9 co8.) .- 13,452,400 22,782,021 61,619,831 97. 56,192
June 30 1909 (11 cos.) - ____ 13,637,900 19,575,330 64,338,060 97,551, 292
Dec. 31 1909 (13 cos.) . .._. 14,752,400 19,428,356 73 959,732 108 139,489

At Philadelphia, likewise, there is steady growth.
Aggregate deposits now at that point are $217,196,883,
against $200,983,530 Dec. 31 1908 and $169 669 9224

Dec.

31 1907. Aggrega.te resources are Now $316,-

892,720, as against $265,150,778 Dec. 31 1907.

$224,090,823.
Surplus and Aggregate
) Capital. Profits. Deposits. Resources.
Boston— I $ $ $

‘Dec. 31 1900 (16 cos.)__... 8,450,000 10,285,659 89,461,044 108,196,703
June 30 1901 (16 cos.).... 8,450,000 11,257,704 105,948,269 125,655,973
Dec. 31 1901 (16 cos.).... 9,000,000 12,294,798 107,991,782 129,286,580
June 30 1902 (17 cos.)....10,100,000 14,141,093. 120,056,888 144,297,981
Dec. 31 1902 (18 cos.)....11,100,000 15,779,627 116,264,790 143,144,417
June 30 1903 (19 cos.)....11,600,000 17,174,430 117,719,328 146,493,758
Dec. 31 1903 (19 cos.)-...12,100,000 18,629,264 112,281,257 143,010,521
June 30 1904 (18 cos.)....12,000,000 19,331,879 122,257,294 153,589,173
Dec. 31 1904 (19 cos.)....12,500,000 19,702,108 139,851,208 172,053,316
June 30 1905 (18 cos.)....12,000,000 20,447,777 142,551,783 175,058,022
Dec. 31 1905 (19 cos8.)...-.12,500,000 20,841,502 148,033,197 181,397,833
June 30 1906 (16 cos.)....10,600,000 20,711,148 145,681,509 177,014,067
Dec. 31 1906 (16 cos.)....11,100,000 22,551,499 158,213,825 191,885,062
June 30 1907 (16 cos.)-._--11,100,000 23,081,148 145,253,769 179,434,915
‘Dec. 31 1907 (19 cos.)....11,750,000 23,699,740 125,254,672 160,704,413
June 30 1908 (19 cos.)....11,750,000 24,517,459 158,153,303 194,360,762
Dec. 31 1908 (19 cos.)...-11,750,000 24,610,326 173,765,331 210,125,657
June 30 1909 (18 cos.)_.._11,450,000 24,552,654 193,669,636 229,682,290
Dec. 31 1909 (19 cos.)-..-12,150,000 25,002,793 186,937,983 224,090,823

In the case of St. Louis we pointed out a year ago
that the comparisons were decidedly misleading. This
was due to the fact that during 1908 the commercial
business of the Commonwealth Trust Co. had been
transferred to the National Bank of Commerce, in-
volving a diminution in deposits of over $7,000,000.
In 1909 similar action was taken in the transfer of the
commercial business of the Mercantile Trust Co. to the
newly organized Mercantile National Bank. Never-
theless, the deposits and resources of the St. Louis
companies, enjoyed noteworthy growth during the
year 1909, and the totals are fast getting back to the
previous maximum.. During the past twelve months
deposits have increased from, $61,619,831 to $73,959,-

732 .and & gregate resources .from $97,856,192 to
_$108,1,39,4,$

Four small, trust. co;ppames were, or
ganized and, began basmess in 8t. Louis during, 1909

Surplus and Aggregate
Capital. . Deposits. Resources.
Philadelphia— $ $ $

Dec. 31 1900 %40 co08.)....28,399,965 27,826,941 136,496,312 196,498,618
June 30 1901 (41 cos.)-._..30,015,117 29,686,846 151,299,734 214,735,897
Dec. 31 1901 (41 cos.)-...31,927,006 33,885,857 149,137,386 218,660,249
June 30 1902 (41 cos.)-.._32,633,230 35,305,566 163,174,463 234,802,050
Dec. 31 1902 (41 cos.)-...33,142,233 37,514,329 153,151,355 227,480,117
June 30 1903 (43 cos.)....34,145,485 38,196,901 171,390,409 247,367,495
Dec. 31 1903 §43 cos8. ;---*34 ,320,337 39,654,877 161,231,152 238,817,566
June 30 1904 (42 cos.) ....34,284,900 40,684,158 175,366,062 253,897,
Dec. 31 1904 (43 cos.)-._.-34,800, 980 42,344,733 202,855,986 283,503, 299
June 30 1905 (42 cos.)..._34,703, 740 45,196,101 215,407,898 299, 103 487
Dec. 31 1905 (44 cos.).._.35,312 308 45,594,298 209,213,067 293.177.935
June 30 1906 (47 cos. )__--36 149,987 48,740,679 215,524,448 303,208,912
Dec. 31 1906 (52 cos.)-._--36,931 .963 49,590,018 193,283,134 286,232,600
June 30 1907 (56 oos.)-_--88.241.445 50,748,375 191,126,251 286,228,121
Dec. 31 1907 (58 cos.)....38,727,909 50,840,244 169,669,224 265,150,778
June 30 1908 (58 co3.)....38,987,659 50,540,411 182,430,761 277,038,030
Dec. 31 1908 (58 cos.)..._.39,068,955 52,000,976 200,983,530 296,761,341
June 30 1909 (59 cos.)-___39,532,053 53,762,547 213,128,125 310,673,227

55,374,618 217,196,883 316,892,720

Dec. 31 1909 (59 cos.) ----39,807,218.

RAILROAD GROSS EARNINGS FOR THE
CALENDAR YEAR.

Under trade revival the year 1909 was one of note-
worthy improvement in railroad earnings. A contem-
plation of the magnitude of the gains in gross earnings
for that period of twelve months,contrasted with the
magnitude of the losses in the previous calendar
year,cannot fail to suggest to the average person the
difference between distress and lack of confidence in
the busineess world and prosperity and a feeling of
assurance in trade. The matter is of importance in
view of the renewed suffering which the country would.
have to endure if the present activity should again
be undermined by the same kind of political action
at Washington that proved so detrimental to business
interests during the Roosevelt regime.

The addition to the gross revenues of United States
railroads during the calendar year 1909 reached strik-
ing proportions. Preliminary tabulations which we

are able to present to-day show an increase for the
twelve months of no less than $284,215,852. This
covers 531 roads with an aggregate of 238,073 miles
of line, including three important Canadian systems,
namely the Canadian Pacific, the Grand Trunk of
Canada and the Canadian Northern. Of this mileage
the aggregate of the gross earnings in the calendar
year 1909 was $2,696,786,503,as against $2,412,570,-
651 in 1908,and the huge extent of these revenues is
significant of the magnitude -of the railroad-carrying
industry on this continent. As our tabulations are
not yet entirely complete, the returns of a number
of minor roads being absent, and the December results
bemg missing in the case of ‘a few of the roads included
in our compilations, it seems quite likely that when
we get figures covering the whole system of thecountry
the gain in earnings will run even larger than the $284,-
215,852 increase at present disclosed, though we
should ]udge the further addition would be small.
Taking the increase. just as it stands, no one ca.n fail
to be impressed by it. . Obvmusly it a.dded enormous-
ly to the spending power of the. railroadsand this, with
the ephanced credit of the roa.ds ,enabling them Qoput

"Lout new. stock. and bond issues. w1th greater freedom

o
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and on better terms, was perhaps the most important
element in maintaining trade revival and giving it
that decided impetus which carried it to still greater
heights in the closing months of the year. Prosperity
in trade and prosperity in the railroad world: act and
react upon each other in a most noteworthy way.

It may be a surprise to hear that large though the
gain in earnings has been, it is not equal to the pre-

vious year's loss. The corresponding tabulations

‘which we published at this date in 1909 showed a loss
in earnings for the calendar year 1908 of $290,140,542.
At that figure the 1908 decrease would not be much
above the present gain, but our compilations for 1908
were less comprehensive than those we now give.
The mileage then covered was only 205,129 miles,

and in a second series of tables which we published a-

month later we showed that the shrinkage in revenues
in 1908 could not have been less than $345,000,000.
Ascompared with this contraction of $345,000,000, the
present gain of $284,215,852 for 1909 still leaves a
deficiency to make up, it will beobserved, of,roughly,
$60,000,000. In the following we furnish a summary
of the yearly totals back to 1896, just as registered by
our tables each year. The reader should not fail to

note the uninterrupted series of gains from 1896 to

1907 inclusive, the tremendous’ contraction in 1908
having marked the first downward turn in the move-
- ment.

Mdleage. . Gross Earnings. Increase (+)
Jar. 1 to - or
Dec. 31. Year | Year | In- Year Year Decrease (—).
Given. |Preced .|cy'se. Gilven. Preceding.
Yr. |Roads| Miles. | Mfles.| % $ i $ B %
1806/ 196 148,9161147,710} 0.81] 879,622,029 877,303,635] +2,318,394] 0.26
1897] 192 {154,930(153,133| 1.17] . 974,466,753| 919,976,190 + 54,490,563| 5.92
1898( 190 1157,801 156.295'0.96$1.050.‘895.038 973,247,319 +77,647,719| 7.97
. 1899] 168 1156,958/153,635( 2.23|1,128,928,916(1,027,612,030(+101,316.886/ 9.86
1900{ 171 [157,401(152,122| 3.47{1,216,924,951|1,116,009,184 +100,915,767| 9.04
1901 157 {172,879/170,649| 1.36{1,495,915,4061,352,897,605| +143,017.801/10.57
1 147 {170,395|167,641{ 1.64]1,542,725,832|1,449,841,005| +92,884.827| 6.46
1803| 142 1172,788(169,203| 2.12/1,755,678,836(1,573,578,987 +182,099,849,11.57
1 135 1179,668/176,492| 1.79{1,773,338,878|1,762,201,391] +11,137.487| 0.63
19051 128 [180,398/178,264| 1.1911,907,424,202|1,755,384,568| +152.039.634| 8.66
1906] 134 {186,687]182,611| 2.23{2,131,306,699|1,907,244,247 +224,062,452)11.74
1 - 140 1201,767(199,528| 1.12{2,491,429,838|2,275,461,677|4+215,968.261| 9.49
1908/ 137 {205,129/202,268| 1.42|2,196,476,765/2,486,617,307 —290,140,542(11.69
1909{ 531 (238,073/234,5682| 1.49|2,696,786,503/|2,412,670.651 +284,215,862(11.78

Note.—Nefther the earnings of the Mexican roads nor the mining operations of
the anthracite coal roads are included in this table.

The gains in 1909 continued through all the months
of the year. Beginning in a small way in January,
they grew larger, month by month, as the year pro-

gressed. At first the 1909 increases fell far short of

the 1908 decreases, but in the later months they ran
well ahead of the previous losses and that fact was all
the more significant since comparison then was with
better results in 1908. The following is a summary
- of the monthly totals. We use the totals of the Inter-
state Commerce Commission as far as available, that is,
to and including October. For November and Decem-
ber the aggregates are our own.

Mles o Gross Earnings.
Month. Road i
7 Inc. ( or
1908.'|  1909. 1908. Dec. ?i). %
$ $ $
January ......_.. (894 roads) 232,871/183,223,014|173,596,903| +9,626,11
February ........ (893 roads) 233,400|174,497,319(161.058.607 +-'i3.438:71; ggﬁ
March .......... (890 roads)|233,5601205,708.319|183,453,906 | +22.254.413(12.13
Aprll _________.. (895 roads) (233,688(197,011,539/|175.002.648 +22,008,891{12.50
May oo (893 roads)|234,0221201,625,122(174,475,411 | 4-27,149.711|15.58
June ... (893 roads)|234,0511210,357,226/183,083.820! 4-26.373 39714 33
JUY siescavssnns (385 Troads)|234,501)219,964,7391105,245,655 +24.719.084 12.66
August __._______ (883 roads)|235,987/236,559,877(206,877,014| 4-20.682.863|14 35
September _______ (882 roads)|236,033|246,065,956/219,013.703| 427.052.253|12.35
Octobet ... (881 roads)|236,9181260,613,053|233,105,043 | +27.508.010|11 .80
November ..__._. 5156 roadsg 226,2041242,115,779/207,816.169 +34,299,610/16.51
December....._.. 515 roads)|{205,119{202,408,624 190,249,209/4-12,159,415| .39

. It will be observed that in December the increase
was relatively small. This is due to the existence of
certain special adverse conditions. . In the first place
the weather over a good portion of the United States,
and particularly the western half of the country, was
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unusually severe, extreme cold prevailing, attended
by a heavy fall of snow. This cut down railroad
traffic and added heavily to the cost of operation.
In the second place a strike of the railway switchmen
on the transcontinental lines between St. Paul and
Duluth and the Pacific Coast was in progress during
the whole month. This strike began on the evening
of November 30 and the first few days not only retard-
edrailroad traffic very seriouly but threatened to tie it
up completely. The strike thereafter, however, lost
its influence, as the roads found no difficulty in filling
the places of the strikers with non-union men.

Save in December, weather conditions throughout
1909, except in special localities, were favorable to
good results, and this is particularly true of the early
months, January and February, the winter then hav-
ing been a mild one, though in certain limited sections
there were some striking exceptions to the rule—Colo-
rado, for instance, having suffered from an unprece-
dented snowfall. '

The chief influence in the great gain in railroad gross
revenues was the revival in trade and the wonderful
activity which came the latter half of the year in the
iron and steel industry. This had the effect of in-
creasing the shipments of coal, of ore and of finished
products over the railroads, and in various ways adding
to the volume of their traffic. The shipments of coal
and coke originating on the Pennsylvania Railroad

lines east of Pittsburgh and Erie were for 1909 (53

weeks) 62,101,025 tons, against 54,555,267 tons in
1908. While the increase in this instance does not
appear large, it must be remembered that a heavy loss
in the early months of the year had to be overcome.
A better idea of the part played by the iron and steel
industry in swelling railroad traffic is obtained from
the fact that the production of pig iron in the twelve
months of 1909 was 25,795,471 tons, against only
15,936,018 tons in the calendar year 1908. We may
also note that the shipments by water of iron orefrom

the Lake Superior region for 1909 aggregated 41,683,-

873 tons, against 25,427,094 tons in 1908.

As far as the agricultural tonnage of the roads is
concerned, this did not tend to swell the traffic of the
roads. In the cotton movement, indeed, a large falling
off occurred. The shipments overland were only
1,324,203 bales, against 1,616,257 bales in 1908, while
the receipts at the ports were 8,623,752 bales, against
9,501,268. The falling off was entirely in the last six
months, the gross shipments overland in the first half
of the year having been 710,783 bales, against 681,640
bales, and the port receipts 3,408,041 bales, against
3,043,028 bales.

RECEIPTS OF COTTON AT SOUTHERN PORTS FROM JANUARY. 1 TO
DECEMBER 31 IN 1909, 1908, 1907, 1906, 1905 AND 1904.

Full Year.
Ports.
1909. | 1908. | 1907. 1906 | 1905. 1904.

Galveston._ ... bales. 3,052,438 3,663,535 3,002,472|3,189,408 2,852,563|2,346,966
Port Arthur, &C._..__ 343,846 154,891 167,922| 151,159| 280,511| 155,739
New Orleans_........ 1,609,732 2,134,367 2,045,236/2,103,161 2,079,2502,185,266
Moblle .. ocooo.o. 317,346, 364,778, 302,483 255,533| 291,885 246,496
Pensacola, &¢ ___._... 223,531 202,910/ 170,802| 178,360| 175,859 148,284
Savannah ._______... 1,536,742 1,493,264 1,538,156/1,507,892/1,776,841(1,435,803
Brunswick .__.___.__ 296,747| 283.772| 196,403 171,431| 185,220, 159,546
Charleston .......... 249,302| - 186,601| 198,416/ 150,600 198,197 188,016
Georgetown ........- 2,140 1,956 637 1,509 850 980
Wilmington ...._.... 385,410| 427,673| 440,480 310,715 293,921 289,557
Norfolk ..o-ccoeeano- 579,354 580,353 583,059| 555,235| 855,589 585,024.
Newport News, &c¢ ...| 27,164 7,169| 37,792| 22,136 33,784/ 20,822

g i 0 [R—— 8.623.75219.501.268 ,8,684,758/8,597,139|9,024.470(7,762,499

The grain movement also failed to equal that of the
previous year. At the Western primary markets the
receipts of wheat, corn, oats, barley and rye aggre-
gated 636,375,483 bushels, against 661,030,230 bush-
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els. Only a small part of the falling off occurred in
the first half of the year, when the deliveries aggre-
gated 233,309,987 bushels, against 243,624,723 bush-
els. The details of the Western grain movement are
set out in the table we now annex.

WESTERN FLOUR AND GRAIN RECEIPTS.

Jan. 1 to Flour. Wheat. Corn. QOats. Barley. Rye.
C?c. 31. (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)
19 9._.—_- 8,482,857 26,976,112 90,630,821 87,665,758 25,981,914 1,423,350
1908. ... 9,440,956 20,519,269 90,643,773 91,603,232 23,589,515 1,537,168
Milwaukee— i
1909._._._ 3,464,608 7,743,505 6,021,000 8,891,100 13,637,400 1,048,840
1908._... 2,661,600 10,895,842 3,865,000 12,944,400 15,956,833 1,320,500
St. Louis—
1909._.. 2,682,960 21,073,026 22,209,400 18,201,640 2,825,400 249,013
1908.____ 2,710,160 18,531,603 21,847,637 25,155,005 2,884,489 319,927
Toledo—
1909 .. - 4,550,400 4,058,100 3,387,600 6,555 200,600
1908 .. oo 4,435,790 5,343,300 3,746,500 ._...__.. 278,200
1909 ... 181,966 2,386,331 2,490,964 2,322,381 ___.____ 1,000
1908__.. 238,800 2,486,588 3,144,265 3,069,684 ._....... __....
Clevela

1909_ ... 64,231 495,123 5,377,410 7,394,188 373,937 25,157
5 wlgg?:-- 66,791 1,667,254 5,619,283 5,639,832 210,037 ___...

1909_... 2,454,048 1,337,435 15,024,012 8,305,207 2,595,500 306,250
Du%o%—-"" 1,075,516 1,594,809 16,229,652 10,015,400 2,132,800 356,000

ut )

1909.... 3,124,890 52,871,001 1,275,808 4,954,735 10,350,565 593,562

1908.... 3,990,111 55,349,693 33,923 5,910,144 8,565,007 872,830
Minneapolis—

1909 ... weutdess 79,837,030 5,094,035 13,923,879 19,600,114 2,533,105

1008. c-x ceceiwws 91, f09 446 4,747,110 16,813,410 18,004,671 1,865,902
Kansas City—

909 . . _.___... 33,183,840 10,875,480 6,065,000 .___.._... i_.__.

1908 ... oo 37,122,107 7,875,800 5,176,700 ... ...  ocoe--

Total of all—

1909___.20,455,560 230,453,803 163,057,030 161,111, 488 75,371,385 6, 381,777
1908_...20,183,934 243,712,301 159,349,743 180,074,307 71,343,352 6,550,527

At the seaboard the grain receipts the first six
months had been somewhat larger than in the corres-
ponding period of the previous year, being 87,440,050
bushels, against 86,165,481 bushels, though the re-

a These figures cover merely the operations of the New York Central it-
self. Including the various auxiliary and controlled roads, like the Michigan
Central, the Lake Shore, the ‘Big Four,” the *“Nickel Plate." &c., the whole
going to form the New York Central System, the result is a gain of $29,838,-

352. z Includes rallway operations only. y These figures cover the lines
directly operated east and west of Pittsburgh and Erie. The 88 on
Eastern lines increased $17,267,600 and the gross on Western es in-

creased $14,091,800.

From what has been said above with reference to the
general totals, it follows that in the case of not a few
roads the 1909 gains have fallen short of the 1908
losses. The roads of which this is true are generally
the Eastern trunk lines and the roads running through
the manufacturing districts. On the other hand, in
the Western half of the country, owing to the high
prices which farmers were able to obtain for their
products, with the resultant prosperity of the agri-
cultural communities, the roads quite generally are
able to show improvement far surpassing in amount
the previous year’s shrinkage in revenues. In the
following six-year comparisons of the earnings of
leading roads, arranged in groups, this distinction is
clearly brought out. It will be observed from the
totals of the different groups that while all show very
striking improvement in 1909, following the contrac-
tion in revenues in 1908, aggregate earnings for

only two of the groups, namely the Northwestern and

North Pacific group and the Southwestern and Pacific
group are equal to the aggregates for 1907.

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP.

ceipts of flour were only 7,362,156 barrels, against | Year. 1909. 1908. 1907. 1906. 1905. 1904.
: : s s $ $ $ $
L e bsale, ariion o1t he 430 Lot | SIELE piites mibian) ssiony tirsy st 1ebon
s Ch In 79, " 79, ’ T 79, ’ ’ ’ ’ "
were 201 871,110 bushels, sgaings 215,100,100 bushe s | e maataio sttty oty gy sotese
& Y 3 ntra) ’ ’ ’ ’ ’ ’ ’ ’ ’ "
in the twelve months of 1908, 279,836,489 bushels in LE&W.a 15,043,090/ 4361158 2832 940 52128101 5.037.203) 4970002
. 0 » ’ » ’ 3 { ’ » ’ » ’
1907 and 289,148,931 bushels in 1906. Tol P & W| 71,111.049| r1.165,836 7,589 1,252,545 1,281,206 1,341,843
TBILE W| '3/308.974) 3.426.390 424,507 4.103.808| 3,052,144 3.007.828
GRAIN AND FLOUR RECEIPTS AT SEABOARD FOR 52 WEEKS. | Wh & L E| 78.275,714| 74:992249) 6,521,673| 15,475.732| 5,174,851 4,289,433
costote g{; 171§8§ - 181393-390 Tor e 171333'922 1aos 049 | Total---| 98,922,371f 90,738,818]104,320,005 94,630,067| 88,782,233] 85,635,035
Wheat . bush.101,316.741 120.018,501 130.795.240 107.716.156  51.660.067 @ Includes the Northern Ohio.
STl R A RO GBI | e m i, e mouse wme e o of mome o
Barley -...... 7,406,015 4685  4.853.480 6,158,005 14.038.883 | Viously inclu T
RY€. oo 1,141,318 909 411 2,464,411 1 569.382 1.465.366 7 These figures are on the new basis of a.ccountlng prescribed by the Inter-State
. Commerce Commission.
Total grain_.201,871,110 218,165,430 279,836,489 280,148,031 252,936,169

In the case of the separate roads the gains in earn-
ings naturally reached very large proportions, just as
in the previous year the losses had been of enormous
magnitude. It is unnecessary to enumerate these
gains at length, though very naturally the Pennsyl-
vania stands at the head of the list. We furnish below
all changes for amounts in excess of $1,000,000,
whether increases or decreases. We need hardly say
that the list is made up entirely of increases, there
being no road which has sustained a loss of as much as
$1,000,000, and few that have sustained losses of any
kind. . " ’

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS.

Increases. Increases

Pennsylvania _ _ ___.... v$31.859 400 | Denver & Rio Grando-_- $2,868,108
Canadian Pacific..._.... 14,316,841 | Atlantic Coast Line_____ 2,823,639
Atch Top & San Fe (7).. 10,839, 893 Phﬂade’}gl‘alja & Readlng'- 22,673,565
Southern Pacific (12).-- 10,035,464 { Grand nk (4) 2,8
N Y Cent & Hud River.. a9, 244 506 Wabash_ . _______._.._.._. 83
Baltimore & Ohio_..... 278, '615 | Seaboard Air Line
Unlion Pacific (3)_-_----- 201 195 | Pere Marquette
Chicago & North West. . 7 394.774 Delaware Lack & West.. 1,916,515
Great Northern_._._..... 7.057.279 Missourli Kansas & Texas 1,890,809
Chlc Burl & Quinecy..... 6,592,993 | Bessemer & Lake Erie.. 1,871,874

NYNH & Hartford.... 6,573,843 | Elgin Joliet & Eastern_. 1,766,420
Missouri Pacific (3)-..-- 6,282,035 | Canadian Northern_.... 1,483,600
Lake Shore & Mich Sou. 6,044,056 | Buffalo Roch & Pitts._. 1,442,064
Rock Island (a) ........ 5,807,355| El Paso Southwest.._ ... 1,430,132

St Louis & San Fran (3)- 5,764,600 Phlla. Balt & Wash_____ 1,416,803
Northern Pacific....._- 5,590,034 | C St P Minn & O.. 378,580
Norfolk & Western_.... 5,312,672 | Lehigh Valley. .. ... ... 1,307,843
Southern Rallway.._... 5,031,276 Wheell a ke Erie-. ,283,465
Chesapeake & Ohio...__. 4,612,413 | Union RR (Pa)._...... 1,258,316
Pittsburgh & Lake Erie. 4,456,327 | Delaware & Hudson_.._._. 1,170,513
Brie (2) ccsvsnvessnsase 4,453,708 | San Ped Los A & S Lake 1,145,752
Boston & Maine...._... 4,343,875 Colorado & Southern.... 1,100,526
Louisville & Nashville.. 4,309,866| Texas & Pacific. ... 1,048,340
Duluth Missabe & Nor.. 4,056,554 |Long Island...__......_ 1,025,069
Illinois Central_ ... ... 3,636,077 | Cin N O & Texas Pacific. l ,017,818
Cleve Cin Chic & St L... 3,415,124{Cin Ham & Dayton..... .014.651
Omo uu & St Paul---- 3,200,467 :

....... 3,193,328 Representing 87 roa

lllnn t P & S S M(2).. 2,035,132 in our eompllatlon 8248 550,035
Duluth & Iron Range... 2,881,952

Note.—Figures in parenthesis after name of road indicate the numbor of
lines or companies for which separate returns are g(veh and which we have
combined so as to make the results conform as neari tg as possible to those
given in the statements furnished by the companies themselves.
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EARNINGS OF NORTHWESTERN AND NOQRTH PACIFIC GROUP.

Year. 1909, 1908. \ 1907 1906. ° 1904. -

$
48,714,665
7,733,139
48,743,057

$ $ $ $

Can Pac..{ 85,527,174| 71,210,333 75,638,544| 67,752,255
Chic GtW*| ¢9,757,390| ¢8,981,659| 78,643,517 8,729,748|
C M & StP|r61,302,253 58,101,786 r60,283,902| 57,979,454
Ch&N W d| 769,810,533 162,415,759/ 769,338,590 66,429,880
CStPM&O0|714,177,752| 12,799,172/713,694,109| 13,417,880| 12,390,066
D So S& A| 73,055,222 72,5674,727| 73,298,866| 3,120,299/ 2,938,678
Gt Nor Sys|a57, 748.4221a50,691,143|a59,921 050 54,705,448/ 47,717,681| 41,334,649
Towa Cent| 73,224,026| 72,918,482/ 73,134, 051,067| 2.788,300| 2. 860
Mlnn&Stu 74,559,276 73.935.693 r4.063, 407 3.685.671 2,832,958

16,982,266} 14,146,718

Minn St P|

& S S M|e21,814,123| 18,878,991 '20,711,656
Nort,h Pac| r70,887,282| 765,297,248 772,175,434/064,692,454| 56,710,143} 48,897,631
StJ & Grl1} 1,564,991 r1,599,823] 1,709 507| 1, 579 488| 1,458,353| 1,282,040
Total. .. 403.428.4441359.404.8161392.613.049?64.659.325 r’318.61’7.760 283,853,553

* Mileage reduced in July 1904 from 929 to 818.

a Actual figures are used for comparison beginning with the last six months of 1907.

b Proprietary lines not included after June 1906.

¢ Beginning with September includes in 1909 and 1908 the llason City & Fort
Dodge and the Wisconsin Minnesota & Pacifi

@ Includes trans-Missouri lines.
e Includes Wisconsin Central for all the years.

r Figures are on the new basis of accounting prescribed by the Inter-State Com-
merce Commission.

EARNINGS OF SOUTHWESTERN AND PACIFIC GROUP.

g,—.%

19,515,681

Year. 1909. 1908. 1907. 1906. 1905. 1904.

$
66 974 014
5,680
16 440 471
5,880,130
19,043,575

$
73,629,187
10,644,852
18,219,253

$
85,020,061
12,510,188
20,389,152
7,762,107
23,169,324

$ $ $
.¢[100,001,0661 89,161,173 97,330,121
Sysb| 715,628,444 r14,527.918| 14,475,389
en & RG{r22,332,127|7r19,464,019 122.130,141
N| 18,255,148 77,503,380 r7,954,18

.| 725,665,385| 123.774,576| 126,148,821

49,394,5221 43,112,487| 49,182,037 46,587,656
50,846,428| 45,081,828 39
St L 8 ' W.|710,504.303 r9,694.050| 10,477,404
South. Pac{127,692,744(117,657,280(132,428,519) 113 686 845
Texas & P|r14,960,653|r13,917.313|716,671.66 4,608 12 130,391
Unfon 83,961,212{ 75,760,017 80,187,752 70 490 706| 63,608,662 56 821,210

Total . .-[509.332,0321459.654.041 508.731.468‘448.748.556 305,444,519(368,073,995

42,518,269
. 39,368,071
8,701,946

[

b For 1909 1908, 1907 1906 and 1905 includes all affiiiated lines except Trinit
& Brazos Vmey BR and for 1904 includes Colorado & Southern, Fort Worth
Denver City and all amuswj lines without any exception.

¢ Atchison figures for 1909, 1908, 1907, 1906 and 1908 include earnings of the .

DenverEnld&GnltBB Pecos u!eylyswmand t,sFePreneott&Phoenlny
J Included Chicago & Eastern INinols.

7 Figures are on the now basis of accounting pmcrlbed by the Inwr-state Com-
merce Commission.
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EARNINGS OF SOUTHERN GROUP.

1909.

1908.

1907.

1906.

1905.

1904.

$
73,769,697
711,467,327 11,006,893
728,882,510
78,381,468
747,818,549
710,024,166
711,276,396
Nort & W.{r31,956,440
754,366,747
.1610,089,442/210,074,844

$
73,359,234

724,270,097
77,363,653
743,508,683
79,199,537
flO 551,123
726,643,768
749,335,471

$

74,050,470
712,310,456
728,189,556

78,625,267
748,608,049
711,077,296
712,326,929
733,097,720
757,166,680

$

3,942,648
11,643,275
25,322,229
8,615,228
745,856,765
10,034,201
11,546,933
29,686,565
55,353,297
9,412,977

$

3,478,831
10,531,081
22,130,119
7,671,415
39,624,355
8,539,680
10,192,404
'26,191,843
49,819,714
7,931,323

110,220,241

$
. 3,215,804
9,957,994
20,106,363
7, 24

37,629,928
8,055,803
10,378,507
23,229,099
47,028,223
8,468,947

Tofal ..[218,032,642 195,313,303

1225,672,664211,414,118

186,110,765

175,129,192

a Beginning with July 1908, includes some large ltems of income not previously
included in monthly returns.
7 These figures are on the new basis of accounting prescribed by the Inter-State
Commerce Commission.

EARNINGS OF ANTHRACITE COAL GROUP.

Year. 1909.

1908.

1907.

1906.

1905.

1904.

Cent of NJ
Lehigh Val
NY O &W
NYS&W
Phil & R.d

$
25,873,207
734,353,822
78,399,230
3,420,575
42,250,346

$
25,455,032
733,045,979
78,155,469
3,113,624
39,576,781

$
28,086,934
37,032,961
78,216,140
3,366,461
45,872,065

$
24,838,721
33,591,852
77,633,725| 7,455,
2,839,298
40,782,938

$
24,257,831
33,043,975

2,852,893
40,147,371

200

$
22,126,832
30,429,687
6,845,317
2,740,793
35,446,677

Total. __[114,297,180/109,346,885

122,574,561

109,586,534

107,757,270

97,589,306

d These are the earnings of the railroad company only, the results of coal-minlng
operations are not included in any of the years.
7 Figures are on the new basis of accounting prescribed by the Inter-State Com-

merce Commission.

EARNINGS OF TRUNK LINES.

Year. 1909.

1908.

1907.

1906.

1905.

1904.

Balt & O.a
CCC& St L
Peoria& E
Erie
GrTrCan.b
LS&MS
Mich Cent.

$
778,149,259
727,657,741
73,026,856
52,679,810
41,093,000
745,110,997
727,415,467

$
769,870,644
724,242,617
72,728,154
48,226,102
38,550,155
739,066,941
724,222,139

NYC&H _/[793,171,860/c83,927,354
Pa—BE

of

Prtts & E[153,564,471
84,428,482
727,439,594

WP&E
Wabash ..

136,296,871
70,336,682
724,956,064

$

783,357,868
26,447,804
3,010,347
54,516,254
44,900,468
44,953,474
28,547,110
98,369,060

88,984,022
727,434,923

$

780,552,847
24,594,915
3,059,280
51,167,847
41,559,345
42,544,378
26,275,587
92,089,766

164,812,826 148,239,890
80,522,307
726,467,456

$

71,755,673
22,517,763

2,960,725
47,832,190
37,990,117
38,600,811
23,283,869
86,095,599

133,921,990,
72,013,535
23,579,261

$

65.200,262
22,141,108

3,051,198
45,106,925
34,086,339
35,161,053
21,492,945
78,573,205

118,145,094
64,039,543
24,562,857

Total. . _1633,737,637562,423,723

665,734,156,617,073,618

560,551,533

511,560,529

a Includes for the last six months of 1909 and 1908 the Cleveland Lorain & Wheel~

ing Ry.

¢ This i3 on the basis of accounting prescrlbed by the Inter-State Commerce

Commission;
were $88,849,368.

b Includes Canada & Atlantlc beginning with Octgber 1904.

J Boston & Albany, as also the Beech Creek RR., the Walkill Valley RR., the
New York & Ottawa, the St. Lawrence & Adlrondack, the Ottawa and New York,
and the Fall Brook system, included for all the years.

r Figures are on the new basis of accounting prescribed by the Inter-State Com-

merce Commission.

on the old basis of accounting earnings for the calendar year 1908

We now add our full detailed statement embracing

“all roads for which it has been possible to procure or

to make up the figures for the last two calendar years.

Gross Earnings. " Mileage.
Name of Road. . -
Inc. (+) or
Jan. 1 to Dec. 31. 1909. 1908. Dec. (—). 1909. | 1908.
$ . $ $
Ala & Vicksburg.c| 1,619,399 1,527,287 +92,112 143 143
Ala Great South.c| 3,769,597 3,359,234 +410,363 309 309
Ann Arbor_______ 1,725,516| 1,703,333 +22,183 300 300
Ariz & New Mexico 961,746 984,269 —22,523 108 108
AT & S F(7 rds) .¢|100,001, 1066 89,161,173| +10,839,893| 9,889, 9,870
Atl Birm & Atl.c_| 2.35 9,770, 1,698, 2091 +661,679 641 642
Atlanta & West Pt y924.537 u945.698 —21,161 88 88
Atl & Birm Air L. 2806,315 686,984 +119,331 237 237
Atlantic Coast L_¢| 27,892.100| 25,068.461 +2,823,639| 4,483 4,408
Atlantic City__..__ 1,766, 729 1,585,643 +181,086 167 167
Balt & Ohio_c____| 78,149,259 69.870.644 +8,278,615| 4,198 3,992
Bangor & Aroos.c| 2,837, 732 2,681,694 +156,038 546 515
Belt Ry of Chicago 2,136,598 1,920,109 +216,489 21 21
- Bessemer & L Erie| 7,112,825| 5,240,951 +1,871,874 201 201
Birm & Southern. 715,595 . 747,727 —32,132 35 25
Boston & Maine__| 41,812,383/ 37,468,508 44,343,875 2,243 2,242
Buffalo & Susq...| 2,212,373| ¥1,810,184 +402,189 361 372
Buff Roch & Pitt_c| 8,144,305 6,701,341 +1,442,964 567 568
Butte Anac & Pac| 1,150,443 966,853 +183,590 46 46
Canadian North_c.| 10,823,200| 9,339,600, +1,483,600/ 38,180/ 3,094
Canadlan Pacific_c| 85,527,174| 71,210,333| +14,316,841| 9,916/ 9,426
Central New Eng_| 2,806,043 2,221,877 +584,166 278 294
Central of N J_c..| 25,873,207 25.455.032 +418,175 668 668
Central of Georgiac| 11,467,327| 11,006,893 +460,434| 1,916/ 1,916
Central Vermont__| ¥3,358,200| 3,033,633 +324,567 411 411
Charleston & WCar| 1,507,074| 1,358,333 +148,741 341 340
Chesap & Ohio_c..| 28,882,510 24,270,097 +4,612,413| 1,939 1,896
Chicago & Alton_c| 13,033,119 12,221,271 +811,848 998 | 998
Chicago & Northw| 69,810,533 62,415,759| +7,394,774| 7,638 7,635
Chic Bur & Quincy| 82,420,652 75,827,659| +6,592,993| 9,021 9,023
Chic Cin & Louisv._| 1,481,788 1,127,330 +354,458 285 285
Chic Great West_c| 9,757,390, 8,981,659 +775,731| 1,487| 1,476
. Chic Ind & Louisve| §5,618,229| 5,043,676 + 574,553 616 616
Chic Milw & St P_; 61,302,253 58,101,786/ +3,200,467| 7,512/ 7,511
Chic Peorla. & St L| 1,658,784 1,489,089 +169,695 255 255
ChicSt PM & O.__| 14,177,752| 12,799,172| +1,378,580| 1,739| 1,730
Chic Term Transf_| 1,034,040 ¥975,607 + 58,433 9 90
Cin Ham & Dag 8,625,124/ 7,610,473 +1,014,651| 1,036/ 1,036
Cin N O & Tex P.c/ 8,381,468, 7,363,653 +1,017,815 337 337
Clev Term & Vall.| 1,161,680 1,006,493 +155,187 93 93
Coal & Coke.____._ 687,517 590,263 +97,254 191 191
Col & Sou (4 rds) .¢| 15,628,444/ 14,527,918/ +1,100,526/ 1,980/ 1,951
Colo & Wyoming. 2,013 ,564 5 55 55
Colo Midland.c...| 2,390,387 2,133,336 +257,051 338 338
Cumberland & Pa. 754,939 844,794 —89,855 33 33
Del & Hudson_...| 19,598,552| 18,428,039 +1,170,513 845 845
Del Lack & West.| 34,815,010/ 32,898,495 41,916,515 931 893
Denver & Rio Gr.c| 22, 332 127) 19,464,019/ 42,868,108 2,555 2,552
Det & Tol Shore L 122 370 —11,248 79 79
Det & Mackinac.c| 1 191.286 1,109,673 +81,613 3847 348
Det Tol & Ironton| 1 48?..4?.4 1,511,132 —28,708 441 441
Dul & Iron Range. 8.650.051 5,768,129 42,881 952 168 168

gmzed for FRASER

Gross Earnings. Mileage.
Name of Road.
Ine. (+) or
Jan. 1 to Dec. 31. 1909. 1908. Dec. (—). 19090. | 1908.
- $ $ $
Dul Missabe & Nor|y12,098,033| ¢8,041,479 +4,056,554 289 273
Dul So Sh & Atl_c . 222 2,574,727 +480,495 600 593
El Joliet & East| 6,397,866/ 4,631,446 +1,766,420 770 742
e (2roads) .c...| 52,679,810/ 48,226,102 4,453,708} 2,230} 2,170
Evansv & TerreHe¢| 2,252,049 2,107,901 +144,148 310 310
El Paso & Southw| 7,430,883| 6,000,751 +1,430,132 867 867
Florida East Coast| 3,471,801 3,069,872 +401,929 584 584
Fonda Johns & G1. 29,165 736,175 +92,990 84 84
Georgla Rallroad.c| 2,852,644 2,744,804 +107,840 307 307
Geo; So & Fla_c| 2,222,048, 1,854,927 +367,121 395 395
Gr Tr Sys (4 rds) .c| 41,093,000/ 38,550,155 -+2,542,845{ 4,528| 4,528
Great Northern.c.| 57, 1748 422 50, 601 143| +7,057, 279 7,100f{ 6,899
Green Bay & West 80,705 90.241 -——9.536@ 225 225
Gulf & ShipIsl.__¢| 2,019,956/ 1,813,813 +206,143 307 307
Hocking Valley..c| 6,324,470 5,581,218 +743,252 350 347
Hunt & Broad Top 658,316 30,807 +27,509 70 70
Tllinois Central_c..| 58,962,326| 55,326,259 -3,636,067] 4,550 4,550
Internat & Gt N_¢ 8.255.148 7,503,380 +751 1768 1,159 1,159
Towa Central_c...| 3,224,026| 2,918,482 +305,544 558 558
Kanawha& Mich_c| 2,314,162| 2,034,245 +279,917 175 177
K C Mex & Orientc| 1,604,435 994,703 -+ 609,732 733 543
Kansas City Sou.c| 9,087,505 8,335,076 +752,429 827 827
Lack & Wyom Vall 560,967 542,233 +18,734 23 23
Lehigh & Hud Riv| y1 224.805 902,569 +322,236 97 97
Lehigh Valley.c._| 34,353,822| 33,045,979 41,307,843} 1,440 1,446
Lehigh & New Eng 8.826 706, +112 826 170 170
Louisiana & Arkan| 1,255,421 1,105,101 +150,320 226 226
Louisv & Nashv._.c| 47,818,549 43, 508 683 +4,309,866f 4,598 4,388
Louisv Hend &StL| 1,097,778 689 +141,089 218 200
Maine Central._._._ 8,671,117 8.126.579 4 544,538 932 932
Midland Valley. .. 1,172,528 923,797 + 248,731 324 324
Mineral Range._c. . 837,813 813,182 +24,631} 128 130
MinnStP &SSM ]
(2roads)._c-..__ 21,814,123| 18, 878 991 +2,935,132f 3,523 3,330
Minnesota & Inter 658,101 —+7 177 177
Minn & St Louis_c¢| 4,559,276 3, 935 693 4623, 583 1,027 1,028
Mississippl Central 757,030 499 +218,531 164 150
Miss Riv & BonnT 740,095 726.728 +18.367 53 53
Mo & Nor Ark____ 682,539 371,053 +311,486 365 223
Mo Kan & Texas_c| 25,665,385| 23,774,576 +1,890,809| 3,072} 3,072
Mo Pac (3 roads)_c| 49,394,522| 43,112,487 +6,282,035{ 6,491 6,488
Mobile & Ohio_c__| 10,024,166] 9,199,537 +824,629| 1,114 1,114
Monongahela . ____ 1,186,502 776,456 +410,046 65 58
Monongahela Conn 894,415 446,788 +447,627 .7 7
Nash Chatt&StL_c| 11,276,396/ 10,551,123 +725.273 1.230) 1.230
Nevada Northern._ 1,347,310 3,605 +613,615 165 165
New Orl Great Nor| 1,011,984 480,490 +531,494 276 113
New Orl & N E_c. 3,278,413 2,835,246 + 443,167 196 196
Newburgh & So Sh 549,175 371,737 +177,438 13 13
N Y C & Hud Riv.c| 93,171,860/ 83,927, 354 +9,244,506] 3,587 3,587
Chic Ind & Sou.c| 3,223,313] 2,674,190 +549,123 340 329
Cincinnati Nor_c¢| 1,177,691 977.974 +199,717 247 247
CCC&StL_c__| 27,657,741| 24,242,617 +3,415,124 1,982 1,982
Dunk Al V & P y274,357 v235,721 8,636 91 91
Indiana Harb B| y1,646,544| 1,226,287 +420,257 105 95
Kankakee & Sen 769,694 8, —8,452 43 43
L E All & Wheel v529,552 v504,876 +24,676 88 88
LE & West_c-_ 5,043,990, 4,361,158 + 682,832 886 886
L S & Mich So.c| 45,110,997| 39,066,941 +8.044,056 1,662{ 1,507
Michigan Cent_c| 27,415,467 24,222,139 +3,193,328 1,746 1,746
Mt Gil Sh Line._ 75,532 5,150 +382 2 2
N Y & Ottawa. _ v149,095 v137,434 +11,661 70 70
NYC&StL_c.| 10,076,207 9,221,457 +854,750 558 556
Peoria & East_c| 3,026,856 2,728,154 +298,702 351 351
Pitts & L Erie_c| 14,838,948 10,382,621 44,456,327 191 191
Rutland _¢c._-_-_ 3,102,432 2,755,203 +347,229 468 468
St Law & Adiron 529,754 464,256 +65,498 65 65
NYNH & Hartf.! 57,777,899 51,204,056 +6,573,843)F 2,045] 2,046
N Y Ont & West_c, 8,399,230 8,1 35.469 +243,761 546 546
N Y Sus & West_c¢| 3,420,575, 3,113,624 +306,951 151 151
Norfolk & South’'n| 2,584,784 2,224,324 +360,460 593 582
Norfolk & West.c_| 31,956,440| 26 643 768 +5,312,672f 1,942 1,921
Northern Pacific..! 70,887,282| 65,297, 248 +5,590,034 5,838 5,681
Northwest Pacific_ 4,598,432 4.476,288 +122,144 367 373
Pennsylvania—Lin|es East of [Pittsburgh
Pennsylv RR_c.|153,564,471/136,296,871| 417,267,600, 4,017, 4,024
Balt & Spar Pt_ 4 37,756 - +-45,719 5 5
Balt Ches & Atl_ 555,931 y533,818 +22,113 88 88
Cumberland Vall| 2,668,951 2,409,763 +259,188 162 162
Long Island.__-_ 9,808,589 8,783,520 +1,025,069 392 392
Md Del & Va_._ 331,255 365,669 —34,414 84 84
NY Phila &Norf| 3,163,264/ 2,681,672 +481,592 112 112
Northern Cent__| 12,257,631 11,258,788 + 998,843 466 463
Phil Balt&Wash| 17,543,371| 16,126,568 41,416,803 716 714
Rosslyn Connect v18,930 15,589 +3,341 3 3
Un RR of Balto| 1,312,721 1,079,484 +233,237 9 9
West Jer &Seash| 5, 469 328 4,966,618 +502,710 356 371
Lines West of Pitts/bu rg-h
Directly oper(Z)c 84, 428 482| 70,336,682| +14,091,800] 2,884 2,886
Cinc & Musk’'m._ 8,011 783,888 +144,123 148 148
Clev Akron &Col 2,240,199 1,830,762 +409,437 210 210
Grand Rap&Ind| 4,862,230/ 4,355,344 + 506,886 588 590
Tol Peo & West_ 1,111,049, 1,165,836 —54,787 248 248
Vandalia - _____ 9,136,288| 8,582,660 +553,628 827 829
Waynesb&Wash 116,546 v110,385 +6,161 2 28
Pere Marquette___{ 15,210,417| 13, 187 199 +2,023,218] 2,330 2,354
Pitts Shaw & Nor_ ,463 4,984 +179 479 241 238
Phila & Reading_c| 42,250,346, 39,576,781 +2 673,565 1,024 1,007
Quincy Om & K C 832,318 741,011 +91.307 262 262
Rich Fred & Pot._._ 2,160,273 1,896,134 +264,139 83 83
Rio Grande Sou_c_ 6,998 589,474 —82, 180 180
Rock Isl (3 rds) .c_| 64,037,268| 58,229,913 +5,807,355{ 8,034 8,025
St Jos & Gr Island 1,564,991 1,599,823 —-34.832 319 319
StL &SF (3rds) ¢| 50,846,428| 45,081,828 +5,764,600f 6,038 6,041
St L Mer Bdg Term 1,533,071 1,258,435 +274,636 9 9
St L. Southw(2rds)c| 10,594,303 9,694,050 +900,253 1,470/ 1,470
San Ant & Aran P_ 3,797,672 3,517,799 +279,873 727 727
SanPL A &S Lak| 8,055,008/ 6,909,256 +1,145,752 1,105 1,099
Seaboard Air Line| 17,767,054| 15,616,577 +2,150,477f 2,987 2,995
Southern Ry.c._._| 54,366,747| 49,335,471 +5,031,276} 7,050 7,014
Southern Indiana_ 1,291,663 1,310,300 —18,637 237 237
Sou Pac (12 rds) _¢ 127 692,744(117,657,280| 410,035,464 9,763 9,625
‘Spokane Internat._ y701,719 601,508 +100,211 141 141
Syrac Bing & N Y 986,694 934,366 +52,328 81 81
Term Assn of St L| 2,505,870 2,212,297 +293,573 34 26
Texas & Pacific.__| 14, 960 653 13,917,313 +1,043,340{ 1,885|, 1885
Texas Central.c___ 1,0 ..,543 1,014,855 +47 688 268 268
Tol & Ohio Cent_c 3.844.014 4,140,761 —-296,747 440 440
Tonopah & Goldf_ 792,342 1,048,401 —256,059 109 109
Tol Slg L & West.c| 3,598,274 3,426,320 +171,954 451 451
Union Pac (3 rds).c| 83,961,212| 75,760,017 +8,201,195f 6,359 6,029
Union RR (of Pa)_| 3,598,285/ 2,339,069 +1,258,316 31 31
Vicks Shr & Pac.c| 1,426,882 1,379,437 +47,445 171 171
Virginia & SW.¢.| 1,117,904 1,088,820 +29,084 188 188
Wabash.c_ . ______ 27,439,594| 24,956,064 +2,483,530| 2,514 2,514
Washington South! 1,000,975 861,591 +139,384 36 36
Wheeling & L Erie| 6,275,714 4,992,249 +1,283,465 458 442
Western Maryland| ¢5,768,983| 5,033,077 +735,906 543 543
Western Ry of Ala| 1,014,138 987,570 426,568 133 133
Yazoo & Miss Vall ¢/ 10,089,442| 10,074,844 +14,598 1,371 1,371
817 minor roads._| 36,134,230/ 31,939,549 +4,194,681} 10,280 9,926
Gr. total (531 rds.)| 2696786503| 2412570651 +284,215,852(238,073{234,582
Net inc. (11.78%) < By :

¢ These figures are turrnlshed by the company |
z These figures are for ten months only.
y These figures are for eleven months only. -
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Tenst Company Wetnrns.

NEW YORK, BROOKLYN, BOSTON, PHILADELPHIA AND ST. LOUIS.

We furnish below complete comparative statements of the condition of all the trust companies in Boston,
_ Phxladelphla, New York, Brooklyn and St. Louis. This is in continuation of a practice begun some eight years

ago. The statements occupy altogether sixteen pages.

These statistics will be found particularly interesting as

showing the recovery enjoyed by these-institutions after the severe strain to which they were subjected during

the panic in 1907.

The dates selected for comparison are December 31 1909, June 30 1909 and December 31 1908, or Where,
as in the case of the New York companies, the June 30 figures are no longer compiled, the dates of comparison
are December 31 for all of the last three years. For the Boston, the Philadelphia and the St. Louis com-
panies, we have also sought to get figures for December 31 and June 30, and have quite largely succeeded.
As, however, the fiscal periods of these companies do not all correspond with those dates, and no returns for
those dates are required by the State authorities, several of the Boston companies and a number of the Phila-
delphia and St. Louis companies have not found it convenient to compile statistics to December 31, but have

furnished instead the latest complete figures available.

NEW YORK COMPANIES.

Astor Trust Co. (New York).

~ Resources— Jan.11910. Jan.1 1909, Jan 11908.

Stock and bond investments:
Public seeurities (market value) . __ $1,420,994 $1,317,735 $1 404.087

Other securities (market value)-_. 5,074.646 4,319,464 2, 342 824
Loaned on collateral 5,231,665 5.108,041 3,574,333
Other loans___.____._ 264,900 161,500 4.000
Bills purchased.__._______._ 1,073,100 781,541 600,478
Over: . G, 7,989 10,381 8,630
Due from approved res. depositories. ________. 1,570,555 595,072
Due from trust oompanies, banks,

bankers and brokers_ . __.______.__ 1,034,949 24,374 31,858
Specle ... s aem s e— - 1,858,391 616,502 245,797
Legal-tender notes and bills of na-

tionalbanks.__ _________________. 150,000 555,000 90,000
Cash items._____ ________________ - 21,628 18,871 369,876
Otherassets_ . _.._._.._________._.____._. 63,064 66,798 441,810

Total. - _ ... $16,002,226 $14,550,762 $9,708,565

Liabilities—

Capital stoek_ _ _________._________. $1,250,000 $1,250,000 $1,250,000
Surplus fund (market value) .. ______ 813,929 538,383 175,252
Deposits subject to check. . _______._ 11,330,160 10,502,633 6,926,733
Certfs. of lposlt (not pref.), demand 183,121 216,616 30,710
Time ctfs. of dep }pay within30 days 199,514 39.957} 115,720

(not pref )---- ay after 30days 1 085 151 225,295 ’
Due trust companles_ . ___.________ 5,356 693,437 84,550
Due banks and nkers ____________ 7,990
Due savings banks__ _________._.____ 470,969 565,859 319,192
Due as executor, administrator, &c_._ 765 1,420 43,853

eposits otherwise preferred.___._._.._ 70,000  ______ 575,000
er liabilitles. . _ _ _______________ 43,261 517,162 179,565

TOLAY: & o e s it S i $16,002,226 $14,550,762 $9,708,565

Supplemeniary—For Cal. Year— 1909. 1908. 1907.
Total int. & comm. rec’'d during year. $601,175 $549,034 $406,647
All other profits received during year. - 33,788 50,031 97,085 .
Charged to profit and loss—

On account of depreclation_______. ________ 20,000 80,000

On account of other losses________ 59 6,398 171,531

Int. credited to depositors during year 339,237 284,974 158,666
Expenses during year, exclud. taxes. 130,426 136,486 123,762
Amt. of divs. declared on capital stk. 75,000  ________ o _____
Taxes pald during the year_ . ______ 17,545 15,000 11,875
Amt. deposits on which int. is allowed 12, 141 000 10 533,300 5,684,100

Bankers Trust Co. (New York).

Resources— Jan.11910. Jan.11909. Jan.1 1908,
Stock and bond Investments:

Public securities (market value) .. $3,542,412 $2,938,910 $1,542,820

Other securities (market value)._. 10, 213 238 - 7,930, 037 35, 879 164

Loanedoncollateral . _____.________ 29 883 ,254 23,344.340 11,1 22,665
Other loans_____________________. '155,190 215,350 30,870
Bills purchased- . . .. ______________ 2,515,686 438,658 217,635
OB OStAL0. o v mvims s s b s 280,187 oicicsa sessewes
Due from approved reserve deposi-

tOries. oo e e 2,648,134 2,848,791 2,335,102
Due from trust campanics, banks,

bankers and brokers._ .. ___._.__.__ 292,646 93,226 58,233
SPCIe. i ine S S i 4,228,768 2,312,395 442,513
Legal tender notes and bilis of na-

tlonal banks. . .- 2,073,700 1,505,450 552,200
Investments ‘held as executor, a.d-

ministrator, guardian, &c_ . ... ... oo_____._.  oe.._. 6,000
Otherassets. - - - oo ccocmceceaana 209,616 180,866 1 531 1426

Total.aea... e $56,018,801 $41,808,173 $24,388,928

Liabtltties— '
Capital StOCK__ - - oo $3,000,000 $1,000,000 $1,000,000
Surplus fund (market value) . .. _.____ 6,243,614 1,707,672 1,022,734
Deposits subject to check_________._ 31,356,280 26 048 628 12, 744 210
Ctfs. of deposit (not pref.), demand.. 1,173,618 290 584,940
Time ctfs. of dep.|pay. wlt.hln 30 days 517,784 122 618 240,046

(not pref.)____Jpay.after 30days 530,009 441,242
Due trust oompanies______________ 7,844,922 10,130, 434 (4, 052.343
Due banks and bankers ._______.__. 11,135,198
Due savings banks____________.____ 352,278 323,884 89 1530
Due as exeoutor, &c., or deposits

otherwisepreferred______________ 4,827,647 660,666 2,069,924
Other liabiltles.. . ____________ 172,649 78,739 1,450,003

g 20 1 .1 SR S $56,018,801 $41,808,173 $24,388,928

Supplemeniary—For Cal. Year— 1909. 1908. 1907,

Total int. & comm. rec’d during year. $1,894,058 $1,325,107 $1,344,239
All other profits moelved during year. 1 .105.475 ........ 2 675
Charged pront and loss—
On acoount of depreciation_ ... ._.._____ 100,000 300,000
"On nooount of otherlosses.__._.__.. 2,804 14,8 17
Int. credited to depositors during year 1 .060.386 743,333 738,882

Expenses during year exclud taxes. 385,624 = 249,119 235,002
Amt. of diw capital stk.— 740.000 160 000 160.000
Taxes paid during the _________ 18,4 24,

263
Amt. deposits on Which Int. is allowed 45,061 .900 37, 512 000 19,742,900

v
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Broadvﬁ.y Trust Co. (New York).

Resources— Jan.11910. Jan,.11909. Jan. 11908,
Bonds and mortgages_ . ... ________ $128,122 $435,500 $615,310
Stock and bond investments:

Public securities (market value) - . _ 562,343 341,487 119,325

Other securities (market value).___ 172,120 131,601 . 100,034
Loanedoncollateral . ______________ 1,153,655 1,001,617 613,743

Bills purchased 1,913,489 1,128,066 1,013,733
Over g - [N 284 775 884
Realestate. __ . _________ " ______.__  ____. e 12,500
Due from approved res. depositories. 880,528 852,172 720,408
Due from trust companies, banks,

bankers and brokers_____________ 153,921 158,191 164,760
__________________________ 315,892 50,000 44,877
%al tender notes and bills of na-
____________________ 153,208 302,933 50,900
Cash !tems _______________________ 9,693 11,106 3,420
Otherassets_ __ .. __.__________._____ . 37,665 40,614 38,353
TOAL - cowcvw 58 005 S S $5,480,920 84,454,062 $3,498,247
Liabilities— .
Capital stock_ .. __________________ $700,000 $700,000 $700,000
Surplus fund (market value) . _.__.____ 436,465 400,379 354,044
fposﬂ:s subject to check______.____ 3,904,729 2,940,992 2,011,535
of deposit (not pref.), demand_ 104,793 . 135,652 68,257
Tlme ctfs. of dep. }pay wlt,hln 30 days 4,928 . ____ 16,150
(not pref.) ____Jpay. after 30days S 9,300
Due trust companies . ____________ } 189,801
Due banks and bankers___________ 152,611 168,955
Due savings banks _ _______________ 52,816 40,499 45,168
Due as executor, administrator, &c__ 24,267 30,914 30,756
Other labllities. .. ____ . ___________ 63,021 43,715 103,382
Total . -l __ $5,480,920 84,454,062 $3,498,247
Supplementary—For Cal. Year— 1909. 1908. 1907.
Total int. & comm. rec’d during year. $192,215 $139,250 $237,903
All other profits received during years 10,321 15,048 9,911
Charged to profit and loss—
On account of depreciation...__. - 1,261 ________ 174,144
On account of otherlosses_._._.__.. 6,563 9,378 28,413
Int. credited to depositors during year 53,805 41,608 95,199
Expenses during year, exclud. taxes._ 65,529 64,891 64,019
Amt. of divs. declared on capital stk_ 10,500 . _.____ 21,000
Taxes paid during the year. ..___.__ 10,973 10,818 11,686

Amt. deposits on Whlch int. is allowed 3,781 800 3,041,600 2,340,822

Carnegie 'l‘rust Co. (New York).

Resources— Jan.11910. Jan.11909. Jan.1 1908.
Bonds and mortgages_ _ . ___________ $488,000 $489,000 $40,000
Stock and bond investments:

Public securities (market value) ... 1,874,425 2,054,750 1,790,500

Other securities (market value) --- 1,964,339 1,010,912 1,717,750
Loaned on collateral ,333,674 3,288,648 3,599,774
Bills purchased.-_._._._ 5,141,360 5,514,531 1,576,223
Ove | [ 7,229 3,330 1,610
Realestate. . ______. 120,211 ______  ______

Due from approved res. depositories. 380,463 1,271,857 547,796
Due from trust companies, banks, :

bankers and brokers_ _ . ____.___._.. 1,291,091 872,714 503,722
Specle __ . meicieiososoaan 1,990,629 1,111,803 219,630
Legal tender notes and bills of na-

onal Banke. ... ciussnnssshames 3,000 12,000 7,341
Cash ftoms. ..o ic s ramnss s e 450 230 4,025
Other assets_ - .. .. _ ___.__._.___._.. 479,065 - 319,726 194,393
Total . _ ... L ___. $16,073,836 $15,949,501 $10,202,764
Liabilities—
Capital stock. . __________________._ $1,500,000 $1,500,000 $1,500,000
Surplus fund (market value) . _______ 1 ,010,383 1,007,031 829,930
Deposits subject to check__________ 896.250 7,146,336 3,244,254
Ctfs. of depositr (not pref.), demand 1.111.673 259,890 231,390
Time ctfs. of dep.pay. within 30 days 61,091 87,776 721,799

(not pref.) .._.Jpay. after 30 days 592,816 824,212
Due trust companies . _.____.______ } L 241,330
Due banks and bankers._ . _.__.____ 3,221,546 2,652,931 444,364
Due savingsbanks _________.___.__.__ 71,121 23,7738 71,177
Due savings and loan associations. __ 90 2,240 2,750
Due_as executor, &c., or deposits

otherwise preferred_ . ____________ 710,964 639,642 1,571,447
Other llabilitles_ . _________________ 897,702 1,805,670 1,344,323

Total o lcmemaann % s iemisli $16,073,836 $15,949,501 $10,202,764

Supplemeniary—For Cal. Year— 1909. 1908. 1907.
Total int. & comm, rec'd during year. $851,028 $629,772 $416,154
All other profits reoelved during year. 4,200 157,853 92,833
Charged to profit and loss—

On account of depreciation_______ . 1,581 1,662 53,770

On account of otherlosses._..____ 8,326 57,312 19,425
Int, credited to depositors during year 316,771 187,316 141,463
Expenses during year, exclud. taxes. 353,788 255,617 194,455

Amt. of divs. d red on capital stk. 120,000 90,000 . .__.__
Taxes pald during the year_________ - 14,917 18,115 8,192
Amt. deposits on which int. is allowed 10,935,400 9,147,000 4,674,461
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Central Trust Oo. (New York). Commonwealth Trust Co. (New York)—Concluded.
Resources, Jan.11910. Jan.11909. Jan.1 1908. Liabilities— .1'10. Jan.1°'09. Jan.1'08.
Bonds and mortgages. .. ____.____ $1,079,547 $216,529 $40,530 | Capital stock..___________________ Jasfétso,ooo $250,000 $250,000
Stock and bond investments: ) Surplus fund (market value) . . ____ 405,432 373,056 139,780
Public Securities (market value) _ _ 3,497,712 2,066,875 1,153,875 | Deposits subject to check. .________ 476 477 477
Other securities (market value).__ 21,167,745 31,850,005 13,508,188 | Other liabilities_ . _.____ ... ... 77" 12 13 16
‘Giher Ioatigo Tl o oms sl e Chgaiide OBina0e, 2988020 Total ' $655.021 ~ $624,446 ~ $300,273
er °5ln3-—-~-~-—-----°------—‘ ’ »200, ’ Su{; lementary—For Cal. Year— " ’ 908. 1007, -
%g‘!,l e;;‘:;(t’e d-.... o S S } 984,973 985,412 990,725 ,TO iﬁt. & Oom”m. rec'g?illirlll:?ga;ear- 13910;.177 1‘13;179 $16,801
SR POved ran st Sonad ’ ! ’ ’ All other profits recelved during year. 300 146,101 4,911
Due from approved res've depositories 8,785,908 21,123,962 5,622,674 Charged to it & 1 108 173782
BPOOE: o it bodhoc b ot e e g s 11,034,904 9,023,607 3,294,528 | pyLEEC 10 DIOAt & loss, acct. deprec.  _._.___. '
Eogal o oies s il of i R AT TIN5
tlonalbanks____________________ 21,020 5,600 15,380 | ~57°° BT GUIINE e year. ... ’ ' *
i T T e 692,389 222,437 238,165 Embpi
’ : ! mpire Trust Co. (New York).
Total oo ERREEEEE I A2, SR H108, 867,008 A0, 61 a8E § o ieades L %rer.968 T 3rda.s08 Tt 98
88— ) oo o - 2VAUS alll orvgages . . o . ____._ [y » ’
Capltal stock..___________________ $3,000,000 $1,000,000 * $1,000,000 | Stock and bond investments:
Surplus fund (market value)..__.___ 15,942,745 is’,449.zsz' 14,527,374 |  Bublic securities (market value)... 753,033 586,808 97,450
Deposits subject to check. .. . - 79,228,083 74,380,789 30,175,905 | ~ Other securities (market value)_.. 748,052 1,055,915  386.096
CHfs. of deposit (not pret ) ; demiand. - 852,261 3,903,451 668,960 | Loaned on collateral . ____ mmemees 8,951,608 6,875,832 4,453,108
Time ctfs. of dep.}pay. within 30 days 2,732,000 = __'___ = __ ___ Qther loans...._._____ "7 77777 } 2,532,495 1,510,659 857,662
(not pref.)_..._jpay.after 30days 4,770,141 2,819,000 ... ..- Bills. purchased...._ 271777777
Bue gruss companies ..._________ {334,070 | Dl eoamy_ 7TTTTTmoooomiiias 49 297 506
ue banks an TS .. ’ J 1202 | Due from enprocegtomiorAoosonmmes eeomms amoao ’ '
Due savlnsg: bam?sn_k_e_ o s ! '886.%}; 3 '°22 }é? 1373,9 27 | Duefrom approved res've depositories 2,396,501 2,031,623 799,543
Due as executor, administrator, &c__ 1,847,751 1,530,489 2,351,352 | Due from trust co's, banks, bankers
Other labilitles” ____________' .~ 215,071 168,411 125,082 |  andbrokers .___________________ 1,723,352 1,590,860 487,915
. Specle ________________TT"TTTmm- 1,534,614 838,709 225,717
gotall _____ o o Gal Voaseo- $110i33§’54231 Oziggg,oaz $4gig%)%'252 (I_J‘a:gglltt?glrlx;iser notes & bills of nat. bks. ?g ,ggg 10,000 26,420
upplementary—=For Cal. Year— . . . P LT L TP Py A B el T
Total Int. & comm. rec'd during year. $4,880,351 $3,193,424 $3,170,462 | Other assets______ 121117 7"717ooC 221,474 231.491 204,137
éllll gtéhgr ﬂtsﬁgecelgeld during year. 1,538,070 510,942 70,850 {otglﬁ P P EE LT L PR $19,677,041 $15,438,398 $3,039,416
arged to profit and loss— tabilities—
On account of depreclation_______ ________  ________ 1,905,386 | Capital stock_______.______________ 1,000,000 $1,000,000 500,000
Int. credited to depositors during year 2,259,178 1,494,885 1,249,436 Sux;')plus fund (market value) . _______ 51 ,3ss,ggs $1 ,830,9(8)0 l‘;092.985
Expenses during year, exclud. taxes_ 335,454 314,831 284,678 | Deposits subject to check. . . . 10,306,596 7,880,649 4,220,553
Amt. of divs. declared on capital stk_ 3,160,000 800,000 800,000 | Certs. of deposit, not pref., demand_ 599,028 231,453 352,648
Taxes pald during the year.________ 170,326 172,742 176,270 | Time ctfs. of dep.|pay. within 30 days  ______ ______ 317,105
Amt, deposits on which int. is allowed 66,606,988 73,309,973 29,803,836 (not pref.)___ _!pay. after 30days 1,807,346 422,387
Columbia Trust C (N York) Bge tbr:l-sl.{:{:omgag es}i """"""" i 232"1‘23
olumbia Trust Co. (New York). = anc Dankers....._..... '
Due savings banks_______________" 1,137,659 833,917 409,122
ot o T aes008 Tt B0 Jan, 1 08, | De, a8 execttor, o or deposits 300,000 301,384 51,582
onds and mortgages_ ' ___________ 1,268,092 415,725 prelerred. ... ___._.____ ’ ’ ’
Stock and bond 1nvestments: $ . I Other liabilities_ . .__________-77" 721,401 409,259 141,587
Public securities (market value).__ 1,709,674 2,015,278 1,194,290 Total___ _ . __________ E ;i
Other securlties (market value)__. 2,202,979 4.024.001 852,643 Supplementary—For Cal. Year— A %77'041 313,403,508 38,039,416
DD Y 1909, 1908. 907.
Io‘gggfdl:a’:lngouateral ............... 6,604,964 4,162,197 3,175,722 th)ltallllnt. & %otlsnm Iiec'g gurlng year. $681,000 $507,500 $392,700
Bills purchased .-~ J12717TT11710) 530,750 1,013,080 761,047 Charged 1o proft snd loss nE vear- 123,000 736,500 30,500
OVOPAIAIE i cswminc cmgsrn bommme: | e e 160 On account of depreciation_ ______ _ 8,000 24,500 47,000
Bue r;om a‘?pr{zved resl')ve gsp%slt?‘rles 1,215,711 771,176 571,675 On account of otherlosses________ 31,700 26,500 26,000
ue irom trust co's, banks, bankers Int. credited to depositors during year 418,300 270,800 189,000
and brokers___._.________________ 17,761- 73,500 14,220 | Expenses during year, exclud. taxes . 158,700 143,700 109,300
Specle _______.~ ____________"""°- 1,551,641 854,222 256,441 | Amt. of divs. deciared on 1
clared on capital stk_ 90,000 50,000 30,000
al tender notes & bills of nat. bks_ 80,000 230,000 9,110 | Taxes dpald during the year. ________ 7,290 15,089 17,000
Otherassets_._._________________" 139,586 125,488 267,930 | Amt. eposits on which int. is allowed 14,852,000 11,525,000 $,270,000
Eg;g‘b-i{ ---------------- & amsimm s $15,322,058 $13,684,676 $7,125,763 - *Equitable Trust Co (New York)
. te8— R . :
Capital stock..___________________ $1,000,000 $1,000,000 $1,000,000 | . Resources— Jan. 1 °'10. *Jan.1°09. Jan. 1 '08.
Surplus fund (market value) ________ 1,541,007 s1 ,311,259 $1.130.255 Bonds and mortgages. .____________ $2,719,000 $2,538,000 $2,794,500
Deposits subject to- check.. -~~~ 9,164,334 6,956,513 3,628,975 | Stock and bond investments:
Otfs. of deposit (net pref.), demand . . 302,426 178,341 250.914 Public securities (market value).__. 1 ,047,194 © 776,671 1,051,546
Time ctfs. of dep. pay. within 30 d&YS' 63,737 17,200 48,522 Other securities (market value) __ _ 15,481,549 10.592.060 4,283,295
not pr Loaned on collateral . . _____________ 32,770,530 17,979,985 12,055,420
ef.) - .
(not pref.).___/pay. after 30 days 1,052,657 1,040,972
Due trust companies_..._____.____ 1,083,778  2,058,532° (665,017 | Other loans________ AR 154.333 151,750 751,100
Due banks and bankers___ ... .. ... ' 59,534 | Bllls purchased ... 1 3.66¢ 130,000
Due savings banks, loan ass'ns, &c. . 781 7,405 1,223 o e A A TN I (i g
Due as executor, &c., or deposits oth- Real estate_ ... ... S ey e o | o 119,970 83.266 ...
erwise preferred_ .. ______________ 478,044 770,888 45,915 Due from approved res’'ve depositories | 3,580,183 2,557,440 904,585
Other labilities. .- 71277727777 035,394 __ 343,566 205,408 | Due from ftrust companies, banks, 4,856,140 370,500  220.958
Total . ______. e mm e mamae $15,322,058 $13,684,676 $7,125,763 | Specle ._____.._._. ......._..... 3'071'672 1,927,405 683,665
Sulpplementaru——For Cal. Year— 1909. 1908. 1907. Legal tender notes & bills of nat. bks_ 495,065 85,300 20,960
Total int. & comm. rec’d during year. $652,448 $446,280 $401,285 | Cash items_ _________________.____ 29,503 S N
éllnla%lé?ir rol}gsﬂ:;ecel:llgeld s%urmg year. 24,489 164,104 22,122 | Otherassets______________________ 440,060 222,503 1,159,553
p and loss—
Qn acoount of depreclation. ... 61,802 175,320 103,654 | FOMMocom--oneeseooesieooaes $65,354,066 337,288,544 $24,075,582
n account of otherlosses_._______ 274 69
Int. credited to depositors during year 334581 195,816 171,069 | Sapital At R 11:059:300 30:9%:095 $0:229:999 ,
Expenses during ear, exclud. taxes_ 117,100 111,379 108,561 Dlll'p uiisu bject to check._ . ... 19'125'690 13 '238'725 5'725'032 !
.Amt. of dlvs. declared on capital stk_ 80,000 - ___.____ ________ C&post dgu ﬁc(n t cref ), demand._  350.075 1.039 542 '104.930 i
. oJy - ’ ’ ’ ’ i
X;.lxte? e“&g;’mggﬂ%r‘é itemel i ség'ggg 10 7%; .é'l?g 4 452'833 Tuge%tfs.%?sdep.?pgy. within 30 days 1,633.512 5,0000 1,795,222 ’
o Che o R e s Sz DAV 30 day}s 130238 3367:399 {974 980
: ‘ Due trust companies_ ... ________" ,430, ,167. ;
Commercial Trust Co. (New York). Due banks and bankers__________. 126,044
Re. ( , ), ' , Due savings banks, loan ass’'ns, &c.. 1,194,967 . 478,569 327,075
Bonds and mortgages 13,000 7" $36,006 7O 550,000 D iherwie profaceal s, L oTNA 823 882,122 662,442
Stock and bond Investments: ' ' ' st denos vable under the ' = ’
Public securities (market value)._ _ _ 664,775 618,030 495,353 Tr::x‘;d(}: onssltgt 2?’1&5%:%&11111 30 ?mys? 11,265,193 298,395  ______
LoOthgr secuﬂties (market value) __ _ 142,200 143,770 -----= | Other Habilities_ _ .. _______________ 1,370,321 871,336 1,134,484
foaneion collarera T R4 N U/ T ——————_ e
Bills purchased_______ - _1I7°°° 1,615,466 1,044,450 upplementary—Lror Cai. . ; : .
’ i iy ’ Total int. & comm. rec’d during year. $2,048,769 $1,362,280 $1,607,812
Dus roun approved eave depositonies | 5058 B 0:353 | All other profits recelved during year. 638,630 © '333:888 & ''u3'oss
%)p D! = = 350,224 d1
Due from trust co’s, banks, bankers Charged to profit an ossl—— %
e d05.850 2808 e8| QL Abcount of ovheriesces ool zrveeh  iovase  1ohS8s
-------------------------- ' ’ ’375 | Int. credited to depositors during year 1,003,614 424,938 549,705 .
Cnggllﬁ%lsef .xi(:t.ef]-f.-t_u.n_s_?t.l_l?&?i{f: l%g :8693 gg:ggi i‘g '338 Expenses during year, exclud. taxes._ 298,396 195,529 164,417
Other assets_ _____________________ 99.806 102'104 27:112 Amt. of dlvs- dec a'red on caplt&l stk- ';’go 'gog a?4?’ggo %80 '000
TR o s S e e $6,156,291 $5,490,877 $3,742,813 ngs e""ﬂﬂ:‘f,‘;‘%ﬁ'{é’h"&“{‘ﬁaifo‘vaéd 46,319.210 21,324 794 9 833 ';gg
Ligbilittes— T T TTTooes T e = * Equitable and Bowling Green Trust Companies con nildated in Maych.
g:pitlal sbock . ..o © $500,000  $500,000  $500,000 | 1909, under name of Bquitable Trost Company.
rplus fund (market value) . _______ 284,484 309,013 279,232 a Including deferred dividends paid after abandonunent of preposition
G oot tiot ) woiand I CHR0S 280 rof e W Maronile Frss o
Time ctfs. of dep.)pay. within 30 days = o RN 1,000 Farmers’ Loan & Trust Co. (New York).
(not prer.)__-_}pay. after 30days 408,233 24,382} ' sources— Jan.11910. Jan.11909. Jan.11908.
Due trust companies._____________ 436,398 205,517 252 Boﬁeds and mortgages_ ... __.____.___ $2,139,367 $3,204,010 $3,818,046
Due banks and bankers. __________ 1 405,140 | Stock and bond investments:
Due as executor, &c., or deposits oth- : Public securities (market value) 6,587,060 6,123,910 ° 4,224,271
erwise preferred_._______________ 90,705 104,830 84,818 |  Other securities (market value)___ 22,028,328 14.614.586 15.484 680
Other labilities....________"""""77 = g3'654 55,651 14,996 | Loaned on collateral _______________ 62,646,236 61,473,608 26,713,218 ‘
Total ________.________________ $6,156,291 $5,490,877 $3,742,818 | Other loans and bilis purchased .. _ 2,390,554 2,523,634, 2,421,071 |
Supplementary—For Cal.” Year— 1909, 1908’ i907. Real estate.____..____ S 3,093,442 2,396,432 1,450,000 E
All othor profss secenad GunoE vear- 5241703 el PO | D Piruat sompaniney hrons 9.800,045 21,043,795 6,160,822 !
== ’ ) 6 1 ’ i
Charged to profit and loss— ! bankers and brokers_____________ 3,289,784 8,242,228 2,314,077 |
On account of depreciation.______ 40,801  ________ <) Lo T S S S — 13,350,832 12,080,404 3,335,277 '
On account of otherlosses_ ... .. 2,393 8,808 . 1;"%83 ngal-tender notes and bills of na- i
Int. credited to depositors during year 66,184 64,646 81,198 tlonalbanks_ ___________________ 270,000 25,500 153,000 i
%xpenseal g\&nﬁg ycﬁ.}r. exclud. taxes. 122,196 122,519 88,947 | Other assets. _____________________ 835,607 509,406 2,414,756
axes paid during the year.________ 14,890 7,95 042 | Total. oo
Amt, deposits on which int. 15 aliowed 2,604,500  2,442'708 1 807°900 e $120.131,2563132,237.608 305,409,118
Capital stock._ . _ - _________ $1,000,000 $1,000,000 $1,000,000
Commonwealth Trust Co. (New York). SDurpl\}: rungj(mtazgethval&le) sg.égg.ggé og.glzz.fgg 43.353.%;316 '
€posits subjec (o) 11 ]+) | GHOSAEEE RPN » » ’ » » "
Resources— Jan. 1 '10. Jan. 1 '09. . '08. ug )y L e et Y e
Stock and bond investments: Jan. 1 %08 %mé ?;ing’ ggﬁgp(.n %%3.“’5&111%"%“&&5 5,411,347 9,193,643) 2,621,632
Public securities (market value) . _ _ $419,000 $350,100 $302,400 (not pref,)___-}pay. after 30 days 12,184,786 3,564, 68} '
Other securities (market value).. o 220,606 171,964 74,392 | Due trust companies _ ___________.__ 7,773,279 10,060,280 3,055,636
Due from approved res've depositories 8,474 91,154 13,222 | Due banks and bankers_ ____ _______ 368,100
Due from trust co’s, banks, bankers Due savings banks._ _______________ 4,487,304 4,150,864 2,263,360
and brokers.._...._____________ 5,000 9,000  ______ Due savings and loan assoclations_. _ 4,606  ______ A
Speolet S ot i T T 173 127 149 | Duye as executor, &c., or deposits _ |
: ender notes & bills of nat. bks. 100 SR © 110 otherwise preferred..__________._ 3,266,239 4,705,611 2,478,909
Otherassets. ... _..._._____________ 2,568 2,100 ______ Other Habilities_ _ _ - _ ___ . _____ 2.221.057 1.820.27¢ 3.8373.564
Total caoo ... A $655,021  $624,446  $300,273 ' Tetal........__....__.____. .. $126,131,2558132,257,603 $68,489,11

gitized for FRASER
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Farmers’ Loan & Trust Oo. (New York)—Concluded.

. .

Supplementary—For Cal. Year—. '1909. 1908. 1907.
Total int. & comm. rec’d during year. $4,585,386 $3,906,021 $3,755,662
All other profits received during year. 99,115 338,460 267,224
Charged to profit and loss—

On account of depreciation_._.____ 29,518 1,001,600 1,611,406

On account of otherlosses..__..__ 260,774 . ceniii. | wensemes
Int. credited to depositors during year 3,563,576 2,097,777 2,601,931
Expenses during year, exclud. taxes. 586,016 446,242 397,626
Amt. of divs. declared on capital stk_ 400,000 400,000 400,000
Taxes pald during the year_ . ____.___ 109,829 108,307 96,024
Amt. deposits on which int. is allowed111,841,663 119,569,287 54,930,296

Fidelity Trust Co. (New York).

Resources— Jan.11910. Jan. 11909, Jan.1 1908.%
Bonds and mortgages._ _ - . _ ... _._.-- $392,600 $344,500  ______
Stock and bond investments: -

Public securities (market value) ... 437,050 489,500 $746,200

. Other securities (market value).. . 658,370 443,384 214,710
Loaned on collateral . . ... __._.__._ 2,316,255 1,350,227 1,216,418
Bills purchased. .- . . __._____ 2,805,966 2,669,246 1,674,896
Due from approved res've depositories 569,613 769,417 268,518
Due from trust companies, banks,

bankers and brokers__ __________._ 257,775 235,299 83,544
Specle - - e 501,807 401,115 34,973
Legal-tender notes & bills of nat. bks. 237,306 88,721 282,603
Cash ftems. - .. i s ssmwesene 6,618 1,809 12,632
Otherassets_ - _ - _ - _i__.__.___ 46,754 50,208 47,583

Total . _ _ . ____ $8,320,114 $6,843,426 $4,582,077

Liabilities—

Capital stock_____________________ $750,000 $750,000 $750,000
Surplus fund (market value) .._._____ 921,484 883,040 808,053
Deposits subject to check__________ 5,381,560 4,233,553 2,473,623
Ctis. of deposit (not pref.), demand. _ 29,718 10,535 ,968
Time ctfs. of dep.]pay.within 30 days 84,437 55,176 . 50,500

(not pref.)____Jpay. after 30 days 505,995 15,257
Due trust companies - . ___________. 361,092 582,557 130,863
Due banks and bankers_ ._.__._____._ 58,263
Due savings banks________________ 238,858 278,252 300,035
Due as executor, administrator, &c_ 969 2,217 . _ ..
Other labilities. . - .. ___ . _____.__._ 46,001 32,839 7,772

Totalon on iz vsmnnt mmmommmmmein $8,320,114 $6,843,426 $4,582,077
- Supplementary—For Cal. Year— 1909. 1908. 1907.
Total int. & comm. rec’d during year.  $286,345 $252,321 $176,402
All other profits received during year_ 39,467 ,960 15,361
Charged to profit and loss—

On account of depreciation_______ - 9,886 8,117 13,987

On account of otherlosses._______ - 6,657 23,421 926
Int. credited to depositors during year 107,851 89,783 44,601
Expenses durlng year, exclud. taxes_ 91,917 89,932 52,011
Amt. of divs. declared on capital stk_ 52,500 22,500 . ______
Taxes paid during the year_________ 16,316 15,752 10,035
Amt. deposits on which int. isallowed 4,859,000 3,533,000 2,321,000

* Began business May 22 1907.

Fifth Avenue Trust;Co. (New York).

Resources— Jan.11910. Jan.11909. Jan.1 1908.
Bonds and mortgages. . . ___________ $453,400 $426,900 $536,900
Stock and bond investments: - ) .

Public securities (market value). . _ 773,945 1,295,065 542,537

Other securities (market value)_._. 5,187,402 6,183,790 4,152,064
Loaned on collateral . . _ . _______.____ 8,781,781 5,202,145 5,194,911
Otherloans ... _._______ .. _....__ 354 44,493 71,955
Bills purchased. - ... ___________ 1,814,104 1,391,101 263,246
Overdrafts __.________________.___._ 1,700 2,268 882
Due from approved res’'ve depositories 1,148,604 1,560,660 1,275,354
Due from trust companies, banks,

bankers and brokers_ - .. ____._.___ 24,902 . 5,495 1,800
S5 v L 1,405,116 1,252,828 527,201
Legal-tender notes & bills of na. bks_ 943,200 283,710 33,000
Cash items_ . ____________ . _.____ 2,560 2,790 2,796
Otherassets. __ ___________________ 152,926 137,704 326,464

TObA) o onivn s s s waiew S s S $20,739,994 $17,788,958 $12,929,110

Liabtlities— A
Capital stock_ _ _ ___ __ . _____._.___.. $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value)...____._ 1,932,576 1,816,286 1,271,487
Dgcgosita subject to check._.___.______ 15,143,114 13,898,485 9,710,863
Ctfs. of deposit (not pref.), demand._ 169,256 159,130 189,316
Time ctfs. of dep. [pay.within 30 days 531,061 101,550 281,464

(not pref.).___|pay. after 30 days 1,562,259 168,110
Due trust com [ . A S 155,571 386,724 {150.57 5
Due banks and bankers_ ... __.._._.___ 6,185
Due savings banks_ _________._____ 42,854 93,394 60,005
Due savings and-loan assoclations__. ______ = ______ 142
Due as executor, administrator, &c_ 32,359 60,286 15,357
Other labilitles. ... ____________ 170,945 94,993 243,716

Total . _ . e $20,739,994 $17,788,958 $12,929,110

Sulp(Jlementary—For Cal. Year— 1809. 1908. 1907.
Total int. & comm. 1ec’d during year $659,438 $608,417 $859,450
All other profits received during year_ 205,788 573,956 - 20,934
Charged to profit and loss—

On account of depreciation_______ 85,120 39,632 648,454

On account of otherlosses_.______ 243 1,827 273
Int. credited to depositors during year 396,748 346,231 447,581
Expenses during year, exclud. taxes_ 116,524 105,883 109,554
Amt. of divs. declared on capital stk_ 120,000 120,000 120,000
Taxes pald during the year. . ______ 30,300 24,000 25,400
Amt. deposits on which int. is allowed 17,385,000 14,622,200 10,161,000

Fulton Trust Co. (New York).

Resources— Jan.11910. Jan.11909. Jan.11908.
Bonds and mortgages._ - _ . _________ $572,500 $586.500 $411,000
Stock and bond investments:

Public securities (market value) . __ 404,695 387,057 591,112

Other securities (market value).__ 1,597,322 1,660,141 1,185,167
Loaned on collateral___ : 4,650,154 4,786,483 3,655,071
Bills purchased._.._.._.__ 75,000 68,000 20,000
OVerdrafts . .....ccsscescciimmmen oo 51 32
Due from approved res've depositories 812,421 ... mmeeea
Due from trust companies, banks,

bankersand brokers. ... _..._.._... = ______ 694,946 590,851
Specle - _ e 814,169 637,673 760,884
Legal-tender notes & bills of nat. bks_ 282,110 140,800 30,922
Otherassets_ . ______________.____ . 38,086 34,548 40,983

tal. . eeeoo $9,246,457 $8,906,199 §7,286,022

Liabilities—

Capital stock. - . _ . ___________.__ $500,000 $500,000 $500,000
Surplus fund (market value) . _______ 844,004 851,917 707,182
Deposits subject to check._......__. 6,744,460 6,257,890 4,036,410
Time ctfs. of dep.[pay.within 30 days 94,770 75,737 30,0

(not pref.)..._\pay. after 30 dags 161,382 146,842
Ctfs. of deposit (not pref.), demand. 734,327 804,438 962,145
Due_ as executor, &c., or deposits :

otherwise preferred._ .. ___________ 136,491 328,373 118,593
Other labilitles___ . ______________ 31,023 31,002 31,658

TOtAL. . cvccncscncnsmsmsns s $9,246,457 $8,996,199 §$7,286,022

Suppiementary—For Cal. Year— 1909, ’ 1908 1907.9
Total Int. & comm. rec’d during year. $324,143 $311,987 $412,900
All other profits recelved during year. 33,974 4,804 - 5,158
Charged to profit & loss, acot. deprec.. - 2,812 2,412 - 131,087
Int. credited to depositors during year 200,455 185,750 217,491
Expenses during year, exclud. taxes. 66,681 . 64,117 ‘64,933
Amt. of divs. declared on capital stk_ 50,000 50,000 : 50,00
Taxes dpakl during the year__.._.___ 13,340 12,305 12,850
Amt. deposits on which int. is allowed 7,565,000 7,468,000 5,845,152

N
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Guamnty Trﬁst Co. (NewV:quk).

Resources— ' ‘Jan.1

Bonds and mortgages. .- ... ____._._
Stock and bond investments:

191
174,000

Public securities (market value)... 6,365,004
Other securities (market value) ... 24,210,200
Loaned on collateral._.__.______._.__ 28,113,244
Other loans --------------___..--_-} 1,738,935
Bills purchased.__ ... _________.__..
Overdrafts _.___._ . e i s SR ¢ e
Due from approved res've depositories 6,016,473
Due from trust companies, banks,
». bankers and brokers.____________ 1,516,200
pecle: _ ... il acaiic... 7,390,788
Legal-tender notes & bills of nat, bks_ 51,710

Investments held as executor, admin-
istrator, guardian, &c

0. Jan.11909. Jan.11908.

$100,000 $100,000

4,750,237 2,068,023
16,005,979 8,892,960
27,173,616 ' 12,445,076

3,605,984 1,606,666

248
9,825,003 4,944,456

1,716,036 209,247
5,049,226 3,198,624
59,525 ~5,500

10,100
10,262,369 3,302,762
695,781 357,022

$79,334,656 $37,230,684

$2,000,000 $2,000,000
7,736,962 6,413,342
46,099,870 22,122,387
3,903,806 859,310
1,500,000 6,500
7,461,143
4.870.791{ 1,500,027
927,527
151,604 i e

4,954,091 2,755,873
566,299 645,718

Foreign exchange.._.... 13,893,272
Other assetS_ .- .. .___ 964,770.
11 ) [ SO $90,434,596
Liabtlities—
Capital Btock. . oo vivinvuwammabvs $2,000,000
Surplus fund (market value) .._._._.._ 8,605,151
Deposits subject to check__._______ 42,459,556
Ctfs. of deposit (not pref.), demand. . 1,630,080
Time ctfs. of dep.}pay.within 80 days ,161,700
(not pref.)....Jpay. after 30 days. 17,709,608
Due trust companies - ______._______ 3,342,549
Due banks and bankers____________
Due savings banks________________ 101,997
Due as executor, é&c., or deposits
otherwise preferred. - - . _________ 8,426,690
Other liabilities_ . .- - . ... 1,997,265
Total - v oo i $90,434,596
Suppiementary—=For Cal. Year— 1908.
Total int. & comm. rec’d during year. $3,071,874
All other profits received during year. 687,861
Charged to profit and loss—
On account of depreciation_ ______ ________
On account of otherlosses__._ .____ 1,019
Int. credited to depositors during year 2,107,256
Expenses during year, exclud. taxes._ 275,307
Amt. of divs. declared on capital stk_ 400,000
Taxes paid during the year_________ 94,963
Amt. deposits on which int. is allowed 73,089,443

$79,334,656 $37,230,684
.1908. 1907.

$2,301,694 $2,305,957

1,196,514 424,049

........ 691,701

764 5
1,400,530 1,180,758
285,036 267,981
400,000 . 400,000
85,256 82,923
64,257,747 24,287,176

Guardian Trust Co. (New York).

Resources— . .
Bonds and mortgages._ . - - .- . _._._._
Stock and bond investments:

Public securities (market value) - _ .

‘Other securities (market value) .. ._
Loaned on collateral .. _____ & e e
Other loans and biils purchased._ ...
Overdrafts _ . . oo _o____

Realestate.______________ s :

Due from approved res’ve depositories

Due from trust co’s, banks, bankers.

-and ‘brokers____.____._____.._.. -
Specle .o iciciishesnssndarne e

egal tender notes & bills of nat’l bks
Cash items

Liabiltties—
Capital stock. - . ...
Surplus fund (market value) _.______
gt&gbslts subject to check._________
. of deposit (not pref.), demand.
Time ctfs. of dep.}pay. within 30 days
(notpref.)..__Jpay. after 30 days..
Due trust com .. S A
Due banks and bankers__________.
Duesavingsbanks ... _____._._____
Due as executor, administrator, &c.- -
Other labilities_ . ________________

Supplementary—For Cal. Year—
Total int. & comm. rec’d during year
All other profits received during year
Charged to profit and loss—

On account of depreciation_.____._

On account of otherlosses.____.___
Int. credited to depositors during year
Expenses during year, exclud. taxes_
Amt. of divs. declared on capital stk_
Taxes paid during the year________._
Amt. deposits on which int. is allowed

Jan.1°'10. Jan.1'09. Jan.1'08.
$350,130  $301,750  $331,750
255,055 265,912 222,182
229,300 696,087 291,061
2,399,052 1,664,565 2,083,700
734,5ﬁ 750,728 441.3.;3
22,000 22,000 27,600
997,854 848,234 457,363
319,521 405,586 - 298,40
144,664 134,443 177,43
345.000 190,000 15,200
37,187 3,885 3,716
57,738 51,302 90,407
$5,802,945 $5,334,492 $4,440,270
$500,000  $500,000  $500,000
512,260 7,076 om.oxg
3,708,786 3,311,533  2,577.29
1102 83,346 ; ;42.;;1
20,000 ... ___ 51,072
. 86,835 62,5007 °
709,627 646,155 275,442
‘ : 318,410
. 36,058 16,725 14,578
3,655 5,773 6,122
202,822 161,384 11,378
$5,802,045 $5,334,402 $4,440,270
1909. 1908. 1907.
$217,519  $184,500  $242,924
29.885 42,788 11,900
73,413 45,228 31,471
9.605 75,699 28.429
81.309 75.919 99.843
93,869 101,969 100,712
"""9,609 10,855 11,198
4,097,024 3,661,000 2,998,428

Hudson Trust Co. (New York).

Jan.1°'09. Jan.1'08.
$148,534 $115,741

675,650 603,746
15,676 SR

» 0
884,926 551,405
' 91,760 103,174
851,232 629, Og
241

18,241 ______..
311,129 91,050
176,768 82,956
133,910 45075
34,339 55,571
50,163 37,220
19,387 15,199

$3,420,472 $2,332,340
$500,000 $1,000,000
667 54,764

1863 ‘
16857773 802,642
785,702 23,39

5.072) 16,000
285,939 33,210
118,077

1,055

230,753 177,700
79,370 5.500

Resources— Jan.1-'10.
Bonds and mortgages- . - - - .- . ___-_ $124,199
Stock and bond investments:

Publi¢ securities (market value) - _ 874,250

Other securities (market value) ... 140,315
Loaned on collateral . _______.______ 1,369,708
Other loans_ . .. ... 76,458
Bills purchased . - .- _______._._._._... 1,244,164
Overdrafts - = o- ssicrsasimcaratiiax © 454
Reatestate. . ..o civavmvonnnsas 6,000
Due from approved res’ve depositories .....___
Due 'from trust co’s, banks, bankers

and brokers. . ... oo 496,512

O | i g i s e it 360,922

al tender notes & bills of natl’ bks 25,000
Cash ftems_ ... ____s________.___ 71,936
Other assets. . .- cccwosraransndecaa 27,150

Total. - e $4,816,068

Liabilities— d .

Capital stock._ _ . - . ._.___ $500,000
Surplus fund (market value) . _______ 694,440
&t}goslts subject to check.._.._______ 2,758,325
. of deposit (not pref.), demand. . 49,94
Time ctfs. of dep.}p&y. within30days ._...___._

‘(not pref.) .___J pay. after 30 days. 2,235
Due trust companjes._________ e } 259,327
Due banks and bankers. ._.....___. .
Duesavings banks_ . _______._____._. ____.___
Due savings and loan assoclations. __ 5,748
Due -as executor, &c., or deposits

otherwise preferred. ... _..._____ 371,915
Other labilities. . _________.______ 175,035

TOtAL. . . cursssnpussmreneSEnn $4,816,968

Supplementary—For Cal. Year— 1909.
Total int. & comm. rec'd during year $176,655
All other profits recelved during year 0,17
Charged to profit and loss—

On account of depreciation._.._._. __.._.___

.On account of otherlosses.._..___._ 9,242
Int. credited to depositors during year 48,527
Expenses during , exclud. taxes. 68,233
Amt. of divs. d on capital stk_ .00
Taxes d during the year._... .. ... -~ 8,988
Amt, deposits on which int. is allowed 1,859,281

$3,420,472 $2,332,340
1908. 1907.

$123,996 $143,395

3,810 182,437

11.091 10,344
42,456 4

24,347 . 45,488
0,961 71,3

.
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Knickerbocker Trust Co. (New York).

Resources— Jan.1°'10. Jan.1°09.
Bonds and mortgages. .. ... oo $3,427,202 $4,122,330

Jan.1'08.

Stock and bond investments;
Public securities (market value)... 1,140,552 623,180
Other securities (market value)... 9,589,182 8,852,930
Loaned on collaterals. ...._.__._____ 18,887,700 22,432,124
Other loans. .. ... ..o oo .__ 645,47 ,707
Bills purchased ... ... __________ 510,000 < 130,000
Overdrafts _ .o 13,536 7,637
Realestate_ ... ______________ 3,421,677 2,765,003
Trust co’s, banks, bankers & brokers 3,131,795 7,823,729 Company
Due from approved res’ve depositories ......__._ 455,973 suspended
Specle .. _____ o _.___ 4,125,562 1,155,237 Oct. 22 '07,
al tender notes & bills of nat'l bks 476,954 501,870 at the time
Otherassets. . ... ______________ 556,333 914,2720f panic, and
had not yet
g0 3 L SO SO $45,925,965 $50,270,992 :g(l)peged at
tabi s date—
Liabtitttes— business be-
Capital stock. ____._______________ 1,200,000 1,200,000 ing resumed

Sur. fund & undiv. profits (mkt. val.) 1,670,226 1,131,917Mch. 27 1908

Surplus certificates_ . ______________ 7,706,381 12,770,421
&sgoslts subject to check.._._ -- 28,404,883 18,741,856

. of deposit, demand._.__________ ,348 325
Time ctfs. of dep.}pay. within 30 days 712,099 425,452

(not pref.) . ___ pay. after 30 days. 857,079 10,883,480
Amt, due savings and loan assoc’'ns_ . 45,188 51,319
t. due as executor, &c., or deposits
otherwise preferred...._________._ 2,108,771 1,625,770
Amount due trust companies______ } 2,279,862 2,262,328
Amount due banks and bankers._._ . _
Amount due savings banks_________ 834,041 622,905
Other Habilitles._________________~ 82,087 554,219
Total. o ciricicnmcieccaaanas $45,925,965 $50,270,992
Supplementary—For Cal. Year— 1909. 1908.

Total int. & comm. rec'd during year $1,930,952 $1,842,618
All ‘other profits recelved during year 598,536 689,735
Charged to profit and loss— v

On account of depreciation_______ 4,544  ________

On account of otherlosses________ 184,985 16,817
Int. credited to depositors during year 1,364.911 1,142,729
Expenses during year, exclud. taxes._ 412,759 318,615
Amt. of divs. declared on capitalstke. ________ ________
Taxes dpald during the year. ._______ 23,978 47,216
Amt. deposits on which int. is allowed 32,084,022 33,822.891

Lawyers’ Title Insurance & Trust Co. (New York).

Bt da Sad tocte 430,816 36.618.04% 8 %10.000
onds and mortgages._ . _ .. __.___._..._ 439, 618, »910,
Stock and bond Investments:

* Public securities (market value) ... 930,578 649,069 426,550

Other securities (market value)___ 2,475,593 1,628,005 902,735
Loaned on collateral....___________ 3,913,987 4,880,600 1,690,856
Realestate_______________________ 3,468,081 3,359,166 2,263,431
Due from approved res’ve depositories 861,974 1,735,348 - 896,512
Due from trust co's, banks, bankers

and brokers_.___________________ 500 500 500
Bills purchased___._______.________ 1,657,602 1,564,215 ___._.___
Specle ..________________________ 1,129,973 956,482 358,137
Legal tender notes & bills of nat. bks_ 579,970 183,178 35,835
Cash items_____._________________ 57 1,084 1,106
Investments held as executor, admin-

istrator, guardian, &Cowceeoceoen oo . ________ 24,665
Other assets. - _ oo 447,896 410,557 387,193

Total . o ___. $22,906,090 $21,986,351 $15,497,581
' Liabilities—

Capital stock_____________________ $4,000,000 $4,000,000 $4,000,000
Surplus fund (market value) . _______ 6,189,179 5,829,370 5,856,574
De‘poslt.s subject to check__.________ 10,744,136 10,079,405 4,661,730
Ctfs. of deposit (not pref.), demand. _ 770,244 . 1,364,449 291,530
Time ctfs. of dep. [pay. within 30 days 42,657 ... } 9,500
(not pref.).___\pay. after 30 days.. 37,500  _______._
Due trust co’s, banks and bankers___ ________ ___-_°°" 5,346
Due savings banks and loan assoc’fis_ 28,530 46,533 4,820
Due as executor, administrator, &c. _ 250,199 202,937 198,966
Deposits otherwise preferred.________ 622,234 243,383 339,177
Preferred Habilitles________________ ________ S 24,665
Other labilitles. .. ________________ 221,411 220,274 105,273

Total. ____. 5 R e $22,906,090 $21,986,351 $15,497,581

Supplementary—For Cal. Year— 1909. 1908. 1907.
Total int. & comm. rec’d during year $801,298 $683,342 $783,682
All other profits received during year - 1,662,364 1,338,846 1,298,576
Charged to profit and loss— .

On account of depreciation_______ ________ 25,500 120,071

On account of otherlosses_ _______ 21,909 . 44,495 38,405
Int. credited to depositors during year 372,025 247,804 216,917
Expenses during year, exclud. taxes. 1,257,514 1,418,227 1,525,978
Amt. of divs. deciared on capital stk_ 480,000 560,000 360,000
Taxes pald during the year_________ 142,270 99,146 137,607
Amt. deposits on which int. is allowed 12,111 ,088 11,519,986 5,043,609

Lincoln Trust Co. (New York).

Resources— Jan.1°'10. Jan.1°'09. Jan.1'08.
Bonds and mortgages_ . ___________ $1,071,244 $784,320 $1,046,534
Stock and bond investments:

Public securities (market value) . . _ . 252,500 274,696 213,480

Other securities (market value)__ . 2,242,804 2,193,975 3,928,922
Loaned on collateral .._____________ 4,718,676 2,806,823 2,731,831
Other loans and bills purchased._____ 2,482,898 1,293,563 2,793,102
Overdrafts __._.__._____ e ccaanl 352 244 10,983
Due from approved res've depositories 1 ,218,711 1,784,181 603,150
Due from trust co’s, banks, bankers,

T it B

pecle .o ____ »211, ’ 98,270
Legal tender and bank notes_ ______ - 210,000 204,030 75,845
Qash ftems_____________________"" 33,221 17,696 21,277
Other assets_.___ oot i 5 e 82,885 78,500 25,362

Total. .. ... $14,121,358 $10,550,318 $12,050,514
Capieal stook. 1 '

D! BtoCK.- L. . _____ $1,000,000 $750,000 $1,000,000
Surplus fund (market value) . _______ 556,731 435,35 2 143,388
D&goslts subject to check._________ 10,087,761 7,563,202 5,098.636
Ctfs. of deposit (not pref.), demand__ 789,719 641,394 700,168
Time ctfs. of dep.}pay. within 30 days 65,365 ________ 195,074

(not pref.)_.__ Pay. after 30 days.. - 638,842 56,546
Due trust companies ..___________ } 381,017 440,553 41,356
Due banks and bankers___________ 8,147
Due savings banks.._..___________ 385,356 407,173 232,966
Due savings and loan assoclations___ ________ 248 . ______
Due_as executor, &c., or deposits

otherwise preferred...___________ 143,674 124,563 106,716
Other Habilities. . ... ____________ 71,993 131 285 4,424,064

TOtAL. o v v uonommssovmsnbesctman $14,121,358 $10,550,318 $12,050,514

Sup{:lementarv—For Cal. Year— 1909. 1908. 1907.
Total int. & comm. rec’d during year $458,527 $471,045 81,272,959
All other profits received during year 103,598 114,104 160,411
Charged to profit and loss—

On account of depreclaiton_______ 18,631 303,653 1,181,034

On account of otherlosses. . ______ 21,543 325,427 23,955
Int. credited to depositors during year 246,983 190,203 798,829
Expenses during year, exclud. taxes._ 195,704 227,655 278,513
Amt. of divs. declared on capitalstk. _._______ ____ """ 90,000
Taxes paid during the year.________ 10,659 25,633 18,450
Amt, deposits on which Int. is allowed 11,442,000 8,319,000 4,988,000

ER

Manhattan Trust Co. (New York).
Resources— Jan, 1 '10. Jan. 1 '09. Jan. 1 '08.

Bonds and mortgages_ _ . ___________ $9,500
Stock and bond-investments:
Public securities (market value).__ 1,169,543

Other securities (market vaiue).__ 4,775,485
Loaned on collateral . _..___________ 14,874,191
Overdrafts _._._.___________________

263
Due from approved res’ve depositories 7,163,750
Due from trust companies, banks,

$9,500 $9,500

1,182,082 919,000
6,879,954 5,332,677
9,990,752 3,944,101

4,537,023 1,279,887

311,294 232,840
2,050,000 471,130
...... 68,500
105,718 953,190

bankers, &c_ ... _________ 240,762
Specle ________________________°- 3,500,000
Legal tenders and bank notes_______ = ______
Other assets__.__ i s e s 77,424

Total . __ .. $31,810,918

Liabilities—

Capital stock._ . __________________ $1,000,000
Surplus fund (market value) ________ 2,430,706
D&poslt.s subject to check__________ 19,672,765
Ctfs. of deposit (not pref.), demand_ _ 285,610
Time ctfs. of dep.]pay. within 30 days 2,401

(not pref.)____/pay.after 80 days 1,374,000

Due trust companies______________ 4,502,153

Due banks and bankers___________

$25,066,323 $13,210,825

$1,000,000 $1,000,000
2,388,025 1,735,370
15,307,651 7,528,180
668,639 34,030
315,736 106,924
3,165,769 {726.193
236,541

112,493 73,051

670,229 622,820
1,437,781 1,147,716

Due savings banks________________ 148,735
Due_ as executor, &c., or deposits
otherwise preferred.______________ 918,773
Other labilities__ . ________________ 1,475,775
b <) - | e S $31,810,918

Supplementary—For Cal. Year— 1909.

Total int. & comm. rec’d during year $797,076
All other profits received during year 387,277

Charged to groﬂt & loss, acct. deprec. 93,842
Int. credited to depositors during year 481,799
Expenses during year, exclud. taxes. 181,808

Amt. of divs. deciared on capital stk_ 120,000
Taxes dpald during the year_________ 28,147
Amt. deposits on which int. isallowed 21,647.499

$25,066,323 $13,210,825

1908. 1907.
$730,267 $618,158
,017 1,001
16,805 513,924
384,934 271,129
176,175 193,519
120,000 120,000
23,754 35,371
17,881,279 7,745,055

Mercantile Trust Co. (New York).

Resources— Jan. 1 '10.
Bonds and mortgages__ ____________ $2,382,500
Stock and bond investments: .

Public securities (market value) - _ . 115,001

Other securlities (market value).__ 11,357,992
Loaned on collaterals______________ 44,343,897
Other loans and bills purchased_____  ______
Overdrafts __.____________________  __.°°-
Realestate_______________________  ___""°-

Jan. 1 '09. Jan. 1 '08.
$2,110,000 $1,784,750

...... 1,476,905
12,303,151 6,561,193

- 36,786,007 19,830,883
______ 360,000
1,251 498
18,110 18,500
2,873,245 1,771,480
1,500,000 149,
4,186,100 1,272,828
104,610 1,500

232 645
302,291 1,483,479

Due from trust co’s, banks, b’kers, &c. ,000
DECIC ccvcinvinonosmmenmeasone 5,335,645
Legal tenders and bank notes_ . _____ 6,35
Cash items_ ______________________ T 2,300
Other assets_ . ... ______________.__ 444,860
Total o oo $68,160,076
Liabilities—
Capital stock________________._____ $2,000,000
Surplus fund (market value) _ ___ ____ 7,305,969
Deposits subject to check ..________ 24,759,544

Ctfs. of deposit (not pref.), demand__. 1,365,837
Time ctfs. of dep.]pay. within 30 days 1,583,678

(not pref.)____Jpay.after 30days 13,055,426
Due trust companies__________ f——— 5,838,599
Due banks and bankers___________

$60,184,997 $34,712,064

$2,000,000 $2,000,000
7,085,761 7,296,211
30,272,066 17,989,586
1,689,051 229,900

______ } 273,500
2,330,284

6,196,565 { 208,194

1,416,963

2,871,981 2,053,026

7,323 7,324

Due savings banks________________ 2,062,727
Due savings and loan associations._ _ _ 13,110
Due_ as executor, &c., or deposits
otherwise preferred._.___________._ 7,430,626
Other labilities_ . ... ______________ 2,744,560
TOt8l. . oo mmmmmados et o8 — e o $68,160,076

Supplementary—For Cal. Year— 1909.

Total int. & comm. rec’d during year $2,498,069
All other profits received during year 505,335
Charged to profit and loss—

On account of depreciation..__.___ 22,688

On account of otherlosses________ 89,425
Int. credited to depositors during year 1,660,859
Expenses during year, exclud. taxes._ 203,561
Amt. of divs. declared on capital stk_ 600,000
Taxes paid during the year_________ 90,620
Amt. deposits on which int. is allowed 51,613,000

6,067,155 1,008,737
1,664,811 2,138,623
$60,184,997 $34,721,064
1908. 1907.
$1,987,980 $2,337,533
66,201 140,615

166,735 708,827
181,505 120,978

»703 89,574
46,784,000 21,388,000

b Including deferred dividends 8ald after abandonment of proposition

for merger with Equitable Trust

Metropolitan Trust Co. (New York).

Resources— Jan. 1 '10.
Bonds and mortgages. ... ___.______ $941,600

. Stock and bond investments:
Public securities (market value) ... 1,839,100
Other securities (market value)_._. 2,629,180
Loaned on collateral .. _____________ 25,648,015
Bills purchased.__ . __.____________ 807,470

Due from approved res’'ve deposltorles 1,989,336
Due from trust co’s, banks, b’kers, &c. 698,520

Jan. 1 '09. Jan. 1 '08.
$607,600  $928,000

1,769,075 1,449,150

2,548,210 1,841,300
20,186,730 16,566,916
494,352 ______
4,333,700 3,034,140
368,020 11,307

2,330,127 1,362,256
8,100 26,500

,10
5,262,255 = ______
356,760 ______

Specle ..oiwcsseissssasasenaeEee 3,220,082
Legal tenders and bank notes_______ 12,100
Pay’ts in liquidation of Oriental Bank  ______
Otherassets. . o oo oo 387,705
TOtAL .. usscwenanmniben S s $38,173,108
Liabilities—
Capital stock_ .. _________________. $2,000,000
Surplus fund (marketvalue) _..__.... 8,134,210
Deposits subject to check __ ________ 17,377,548
Cttg . of deposit (not pref.), demand . . 778,837
Time ctfs. of dep.|pay. within 30 days ...._.
(not pref.)....Jpay.atfer 30days 3,729,941
Due trust companies__ . __________ 1,809,491
Due banks and bankers_ . ___.___.___
Due savings banks________________ 1,942,500
Due as executor, &c., or deposits
otherwise preferred. . ______.______ 1,178,745

served for liquid’'n of Oriental Bank ______
&fsﬁ rec'd in liquid. of Oriental Bank  ______
Other Habilitles_ __________________ 1,221,836

$38,354,929 $25,219,569

$2,000,000 $2,000,000

8,001,570 6,955,158
15,266,468 11,762,630
1,168,493 697,483
...... 652,332

163,402
1.855,530{ 558,054
50,810

1,562,388 887,451

1,131,408 1,156,076
1,500,000  ______
4,387,826 ______

TOtAl.. .. wrcmrecmm e pus s e $38,173,108

Supplementary—For Cal. Year— 1909.

Total int. & comm. rec’'d during year $1,719,957
All other profits received during year 168,032
Charged to profit and loss—

On account of depreciation.______ 62,001

On account of other losses._______ 213
Int. credited to depositors during year 952,119
Expenses during year, exciud. taxes. 175,856
Amt. of divs. declared on capital stk._ 480,000
Taxes pald during the year_________ 96,151
Amt. deposits on which int. is allowed, 25,200,160

1,317,844 499,575
$38,354,929 $25,219,569
1908. 1907.
$1,889,850 $1,988,200
48,200 57,033
68,560 9,000

704,593 847,436
161,558 158,055
600,000 360,000

91,658 80,560
19,930,442 14,694,278
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Morton Trust Co. (New York). New York Life Insurance & Trust Oo. (New York).
Resources— Jan.1°'10. Jan.1°'09. Jan.1'08. Resources— Jan.11910. Jan.11909. Jan.1 1908.
Stock and bond investments: Bonds and mortgages. « - - - cove oo -- 2,865, ,805,02 634,
Public securities (market value) ... $2,350,654 $2,044,250 $1,868,228 | Stock and bondzlnvestments i 448. BHB05R28 3,004,404
Loom periion foariet valu) - $320008 Sfme st (TNIoAS | Bubloscomids (manictialug. nsee lidare sl
coliateral. .. - e e er secu es (market vaiue) ... N » » » o
Other loans and bills purchased_____ '329,500 420,500 712,500 | Loaned on collateral .- . _-... 8,225,001 o.olg,ogz 8.703!7%2
Due from approved res've depositories 4 872,166 9,834,096 5,948,626 | Other loans and bills purchased._. ... 11,687,750 12,031,527 - 6,053,195
Is)ue {rom trust co’s, banks, b’kers, &c. 3, 4"%23 }z’g-g Z .ggg.ﬁi 3 ggg.%ig gvelrdra.tts ...................... 44,357 80,7 80,257
.......................... »173, " ’ ’ ’ ea. wt&te-------------..---_---_- 2, » ’ » o .
ngal tender notes & bills of nat'l bks. 17,500 9,500 20,403 | Due from approved res’ve depositories 1 .ggg .gg'sl {j’gg.gg}, ! 333.323
Cash items__ ______ oo 13,868 29,562 127,460 | Specie - _ . __ . ______. 5,200,000 3,500,000 1,549,665
Otherassets._ . _ . _ .- ______- 387,308 276,683 1,279,197 16% al-tendgsr notes & bills of nat. bks. 2(2)0.000 200,000 237,385
, , er 88et8 . - - - - oo _ioo. . ,706, 810,
Total. o o e $47,714,498 $48,100,256 $32,904,70 al " 825,000 La05.5e6 1,810,080
‘ ; Total . e $46,100,349 $43,811,089 $32,232,051
L‘abaa“’—' L » » »
SoBAL Lo i v T TS990 DN Shoneann | Lisbuier -
urpius fun market vaiue) ... _ .. _. » ’ ’ "

B e g 17,966,885 - 31,452,570 19,283,806 ‘s’:‘:“i%‘. Sund (Rarket vaiue) 111111 0081000 Ti1141%0 *334e09¢
s. of deposit (not pref.), demand._._ 965 1430 1,219,581 1,099,486 D b heck . . ... i 4, Y ”
Time ctfs of dep.lpay. Within 30 days 6,500,000 oo oo 18.000 tgoslts subject to check__________ 29,630,644 zs.aos oos 19,556,817

gy )____}pa . N a0 ey % 510.000 213_000} of deposit (not pref.), demand_. 672,050 474,550 __.___
Dilg teaat o= 1,888,896 3,082 486 937.673 'l‘lme ctfs. ot dep. }pay .within 30 days 4,003,523 4,536, 558 3,401,999
e L ' 082, { d05'575 |  (not pref.).___Jpay.aftersodays.  __ .. 1.
Due “vmg.a b&nkﬂ ----------- 812 480 257 204 274 232 Due tmt mIlll)an-leal & ----------- 160,“95 160n000 ------
Due as executor, &o., or deposits . » Due savings banks_ . _____________ 649,910 371,585 140,733
otherwise preferred.. .. ... .. 5,810,705 140,526 150 690 | Due as executor, administrator, &c.. 2,678,657 1,535,576 1,581,362
Other labilities. - - .- oo ooooomoo oo 3,598,328 2,161.373 1,765.204 | Other labilitles_ ... 3,122,770 3,220,083 3,203,106
Tom __________________________ 347.714.498 $48.100,256 532'904,709 Total. e eaea 346.100.349 ‘48-811 .080 ‘32.232.051
Supplementary—For Cal. Year— 1909. 1908. 1907. Supplementary—For Cal. Year— 1909. 1908. 1907.
Total int. & comm. rec’d during year $1,623,310 $1,572,915 $2,600,063 | Total int. & comm. rec’d during year $1,869,871 $2,028,702 $1,898,504
é\lllla oggr tgroﬁt;;I trece(livled during year 553,005 792,476 400,682 éll oth‘elr tgmr%tgtrzoiaégdagcugl%% gr%%r 35,631 72,938 84,521
¥ TO! an 088— huge ’ ® mmeeem=c=  cmcecce=e eccceese-
On aoeou[rl’t of depreciation_ . _____ ________ 258,394 1,959,200 | Int. Cl'edlteg to depositors during year 1,178,745 1,163,106 1,262,725
On account of otherlosses___ _____. ________ 165,100 000 Expenses during year, exclud. taxes. 129,636 37,540 140,050
. Int. credited to depositors during year . 740,302 654,683 1, zzs ‘834 | Amt. of divs. declared on mplt&l stk._ 450,000 450,000 450,000
Expenses during year, exclud. taxes._ 223,951 213,467 247.194 | Taxes paid during the year__._____._ 100,340 79,777 80,893
%mt of ‘Elv?i dfcf;rehd on capital stk _ 400 000 400,000 400,000 | Amt. deposits on which lnt isallowed 387,751,423 35,396,166 24,600,655
'axes uring the year_ . ___.____ 253 94,867 99,122 .
Amt. dpaposlts on whlch int. is allowed 29, 993 000 31,333,000 18,491,000
» Savoy Trust Co. (New York).*
Mutual Alliance Trust Co. (New York). Resources— ‘Jan.11910. Jan ¥ 1909. Jan. 1 1908.
Resources— Jan. 1 '10. Jan. 1 '09. Jan. 1 '08. g&%‘}f:ﬁg &%ﬁ%%ﬁﬁéﬁf& """" $172,900  $256,606  $366,750
ISS&Ixcc]lgs :gg ‘r;:)(:]rég&g",eggtﬁéﬁt.s__ _______ $103,675 $277,000 $478,550 gultl)uc sec}:g:,{es -(marll:ez v:}ue) _——— 335,735 156,558 132,880
Public securities (market value)... 700,000 450,000 449,000 | Looeng om conntoal Sract value)--- 8l 1aoea 200300
Other securities (market value)_...  ______ = ______ 200,115 | Other loans and bills purchased._ 1,144,045 484,010 417,334
Loaned on collateral _______________ 5,161,310 2,112,852 1,549,567 | Overdrafts - _.--------—————-- 1,447 01 4
8thea}&a£s and bills purchased____._ 4.092.2?5 2.667.4‘3 1, 12:41' gg% Realestate_ - oo oo ' 17, 1291 e
Verdrafts ... .- ccesasssssesss ’ ’ *ve d tori 2 o .
Real 868t - - - - o e - - - oo 280,492 247,671 O BT | e D e lor oy 290 AT 400300 ¥
Due from approved res've depositories 1,442,401 1,909,225 294,172 bankers and brokers___ __________ 162,680 19,146
Due from trust co’s, banks,b’kers, &c 741,035 490,197 413,692 | Specie a 80.262 39,109 ég'gg
. ’ ’ ’ BOLE it c o e s e e, e ’ ’
Specle - oo 890,837 380,304 152,168 X -
Specle - o abiorat via  Botyy 090904 132168 | Legaltenderdoies & billsofaat bis. 120000 27 02 %850
Cash ftems. _..-o-—..—oovoneoooo- 45.320. . 8.306 ,5:181 1 Other assets- _________._____._____ 28,807 32,372 25,883
TOtal - - - - e $14,210,161 $8,719,413 $4,835,568 T°@ """""""""""""" PLASLA08  §1,600:250, $1A4TT.778
. . Liabilities—
Liabilities—
Capltal 860K - - - oo $700,000  $700,000  $500,000 g:g:,&*:}s i e F ey 10y, Thige0 #9QR.000
Surplus fund (market value) . _______ 377,948 362,906 532,150 osits subject to check_.________ 1,088 '987 842 018 538, 706
sits subject to check__________ 11,063,056 6,308,244 3,295,799 tfg of deposit (not pref.), demand_.  9.550 75
t:fpo of deposit (not pref.), demand._ . 137,329 56, 858 26,165 o va ! ATS. . weeoos
oifs. of de a5, within 30 dave Time ctfs. of dep. }pay .within 30 days 24,300 ______ 300
T ot pret) _E’I_JE&,’? atter s0gayp S . Cggyg v poeeeml OO DIeD) .. IDAY. ANETA0URYE: - caceco . eemeds
Due trust companies. . . . .. 1,512,464 998,227 97,878 | Due trust wmf“m """"""" 678,112 141,876 { 7'“0
Due banks and bankers 200,823 Due banks and bankers. .......-..- 3,051
ue banks and bankers_..___-.__. ’ Due savings banks._ __ ... 38,594 36,781 27,195
Due as executor, administrator, &c__ . 3,568 6,113 31,126 Deposlts preferred because secured by :
Other labilitles . . _ ________________ 415v796 284, 765 151 627 edge of rt oftrustco.assets_._. . s 281 .930
TORL- - - e $14,210,161 $8,719,413 $4,835,568 | Other labilitles. ... 40.000 303 23
Supplementary—For Cal. Year— 1909. 1908. 1907. Total. o e $2,431,708 $1,559,2590 $1,477,772
Total int. & comm. rec'd during year. $403,100 $258,081 $354,627 pplementa For Ca -
All other profits received during year 4,907 . 53,644 2,800 Su i ?‘al. Year 1008, 1908. 1907.
Charged to profit and loss— Total int. & comm. rec’d during year $78,165 $46,280 $104,695
On account of depreciation._______ 8,000 55,665 101,163 | All other profits received during year 22,275 6,122 377
On account of otherlosses._.______ 47,879 13,496 6,794 | Charged to profit and loss—
Int. credited to depositors during year 194,536 95,819 125,931 On account of depreclatlon_____.. _____.__. 4,334 23,878
Expenses during year, exclud. taxes. 117,226 128,646 130,659 On account of otherlosses._______ 1,617 21,041 ______.__
Amt. of divs. declared on caplm BtK. oo oo 40,000 | Int. credited to depositors during year 22,382 13,450 39,574
Taxes paid during the year_________ 10,6 10,518 12,000 | Expenses during year, exclud. taxes. 41 846 41,064 43,372
Amt. deposits on which at, 15 aliowed 10 175, 950 5,474, 901 2,253,620 | Amt. of divs. d $ oo capltal Bth. ... ..o 4000
Taxes id during the year_________ 5,437 5,619 5,742
eposits on whlch int.is allowed 1,200,000 425,000 710,000
New York Trust Oo. (New York). * Formerly the Itallan-American Trust Co. ' '
Resources— . Jan.11910. Jan.11909. Jan.11908.
Bonds and mortgages_ . .- - ---_-. --- $2,123,438 §2,714,022 $3,065,375
Stock and bond iInvestments: Standard Trust Co. (New York).
Buplosooutes (et viug)-—- BASe201 20N MSE |
er sec es (market value) ... » ’ ’ » » .
Loaned on COLAtEral. - v eomemoe e 36,399,248 26.907.463 17.816.662 Jan. 11010. Jan. 11909. Jan. 1 1908.
oum- T .30 071,635  '719,450 P b e L $67,400  $110,030  $107.880
................. 1,632,931 1,192,126 1,450,002 : )
== Public securities (market value) ... 1,255,060 1,889,228 984,405
Due mvgvﬂwgp?nfgmm"“ 3,042,714 6,141,049 4,481,364 |  Gepor seourities (market value)- . 4,084,097 5.805.693 2,064,064
bankers, &C.---nn-w--nn--- 590,036 449,742 406,707 | Loaned on oollateral - -o-oos----- e i1 Tial.a08 - 3400004
Popalidar iotes & bl of at. bia- “33ma0s 735350 83500 | Due D e i BN EaG s
e - * » "
Otherassets. - - - - ccccccmcccacceeaa 450, 961 360,927 1690408 | o e . L e 2,072,875 1,482,996 513,380
TOtal- e e cmmcccccccmcmccaman $66,909,505 $57,224,365 $43,662,995 | L -w&r notes & bills of nat. bks. lgg 'ggii lgg%g 1;; .gslas
---------------------- » »
Liabilities—
Capital 8t0CK .- —- - -~ wmmommmmmiem $3.000,000 $3,000,000 $3,000,000 | TO®Aleoooooooooooooooooaooe $20,350,868 318,535,490 $10,445.117
Surplus fund (market value)........ 11,009,216 10,512,333 10,090,234 Liabilities—
Deposits subjeot to check_..____._. 24,938,831 26,138,050 18,842,673 ‘
. of deposit (not pref.), demand.. 2,000,542 1,671,375 1,237,457 | Capital stock. . ... oo oo $1,000,000 81-000-000 $1,000,000
Time ot's. of dep.)pay.within 30 days 10 ,190,428 10,000 13,000 | Surplus fund (market value)_____27C 1,485,765 +450,616 ’
(not pref.) - . - | pay. after 30 days. 04 500,000 Deposits subject to check. - ....... 12,163,580 1o.aaz 513 6,284,230
Due trust companies - .- S 1794,196 9,410,884 {1.9«7)3 200 - o d°p°°<'1§1(;n°;t>3§°fu)|hd| e R 743,801 53,760
Due banka andbankers--——---——--f " 0 g, TR | N Dl oo pay.afters0days. 940000 11T Ciii
Due savings and loan assoclations_.. 162,048 309,136 10,873 | Due trust companies ... cmmmmeee 1,650,072 1,852,140 {185-815
Due as executor, administrator, &o_. 4,940,926 2,621,400 2,026,442 | Due banks and bankers......-..... 3,010
Depos]ts pmtorm because secured by Due “mg‘ mh ---------------- 3300056 452 0651 684 .386
pledge of part of trust co. assets_..  -.._..  ._-._ 270,000 | Due_as executor, &o., or deposits
its otherwise preferred. ... ... 1,949,370 1,916,571 1,662,437 |  Otherwise preferred- ... 1,402,754 2,153,351 380,440
5 ot P e 1,413,043 1,118,498 2,709,927 | Other labilities. . ________""_2"°C 1,158,373 550,418 735,923
E S 7 D $66,909,595 $57,224,365 $43,662,995 ) S —— ---$20,359,868 $18,535,490 $10,445.117
Supplementary—For Cal. Year— 1909. 1908. 1907. Supplementary—For Cal. Year— 1909. 1908. 1907.
Total int. & comm. rec'd during year $2,626,866 $2,207,502 $2,679,873 | Total int. & comm. rec'd during year J ] .
All other profits received ducing year 571,793 198,000 380,720 | All other proﬂts received du.rlng year ‘Igg.ggg ‘ggg,g;?{ ‘638.})%
Charged to profit and loss— Charged to profit and loss—
8n “%3:: gg g: ::(l:latlon-_---_- rmmmeas  Remgecns 1.023.!1583 8!1 a.oooung o; dglx])retlﬂation ............... 20,403 310,728
n a 088€8........ ’ . N account oL otherlosses. .. ..ccc  ccccmece  coccccea ’
Int. credited to depositors during year 1,430,877 997,377 908,621 | Int. credited to depositors during year 421,647 302,289 ggg.’?g:
Expenses durlnz Eear. exclud. taxes. 250,125 228,865 274,696 | Expenses during year, exclud. taxes_ 135,695 126,961 124,079
Amt. of divs. d d on capital stk. 960.000 060.000 960,000 | Amt. of divs. de on oapltal stk. 140.000 100.000 100,000
Taxes d during the year_........ 7738 137,058 138,400 | Taxes d during the year......... 823 21,966 24,178
Amt. deposits on which lnt. is allowed 45.842.652 87.883.‘25 24,837,735 ' Amt. deposits on whlch lnt. is allowed 16.030.504 14.038.887 6,446,129

mzed for FRASER
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Title Guarantee & Trust Co. (New York). United States Mortgage & Trust Co. (New York).
. Resources— . . . Jan. 11910, Jan.11909. Jan.1 1908. Resources— Jan.11910. Jan.11909. Jan,1 1908.
Bonds and mortgages. . ___________._ $9,828,829 $8,696,6906 $13,804,251 | Bonds and mortgages .. __________._ $10,427,929 $9,038,088 $8,817,718
Stock and bond investments: L ‘) Stock and bond investments: )
Public securities (market value) ___ 461,000 461,900 454,800 Public securities (market value) ... 1,801,162 = 2,753,051 2,031,800
. Other securlties (market value)._. 5,056,119 4,772,566 3,606,891 Other securities (market value) ... 9.699.015 7,778,065 3,795,902
L‘dgned,on collateral . _.. . ___._______ 13,564,850 11,517,630 8,148,470 | Loaned on collateral .___.___..______ 19,752,753 © 12,195,720 12,203,164
Qther loans and bills purchased__ ___ 2,914,444 2,017,186 1,436,275 | Other loans and bills purchased._._.._._ 1,526,135 624,645 216,487
gyerdrattp e 8 o i T 336 665 488 | Overdrafts _______________________ ' ‘'""° T 917
g 17 ¢ L S 2,174,632° 2,093,994 1,879,768 | Due from approved res've depositories _.______ 5,642,587 4,755,894
Due from approved res’ve deposltorles 3,610,973 4,470,226 2,873,862 | Due from trust cos., banks, bankers
Due from trust co’s, banks, b'kers, &c. 928,997 469,609 515,840 and brokers_..__._______________ 9,752,836 2,015,493 1,488,110
Speele - . 1,743,182 1,176,210 820,074 | Specie ___________________""""""" 3,656,847 2,377,816 1,581,635
Legal-tender notes & bﬁls of nat. bks. 1,706,552 854,923 469,093 | Legal tender notes & bills of nat. bks. 742,960 620,980 199,355
Cash ftems________._________ —emmm 6,777 4,141 43,172 | Cash items_.___________________.__ 9,649 12,629 21,498
Other assets_________._.______ o i 565,736 510,381 973,362 | Other assets.______________-___ "~ 1,340,768 934,198 1,041,470
Total_ _ . .. $42,562,427 $37,046,127 835.026.3406 Total ____.____________.____.__ $58,710,054 $43,893,272 $36,153,950
Liabilities— Liabilities— )
Capital stock._ ... _________________ $4,375,000 $4,375,000 $4,375,000 | Capital stock_____________________ $2,000,000 $2,000,000 $2,000,000
Surplus fund (market value) ________ 10,201,894 8,948,761 7,932,638 | Surplus fund (market value)_ _______ 4,380,368 4,251,209 4,301,575
Deposits subject to check.__________ 20,750,171 17,575,282 14,629,518 Derposlts subject to check._.________ 24,322,116 17,909,648 15,424,080
D&poslts not subject to check_______ 1,331,308 714,939 1,020,161 | Ctfs. of deposit (not pref.), demand.. 1 ,645,400 2,838,202 713,283
Ctfs. of deposit (not pref.), demand_ . 969,446 667,603 606,266 | Time ctfs. of dep.}pay. within30days ________ ,000 71,402
Time ctfs. of dep.}pay.wlthln 30 days 30,696 62,400 648,824 (not pref.)._._/pay.after 30days 5,668,284 151,011
.(not pref.)____J/pay. after 30 days. 219,644 86,451 Due trust companies _____________ 7,745,270 6,034,411 (1,267,568
Due trust companies ______________ 716,993 908,185 291,374 | Due banks and bankers___________ 12,027,171
Due banks and bankers___________ 99,811 | Due savings banks_______________~ 207,359 138,932 260,984
Due savings banks________________ 1,526,108 1,385,863 2,784,240 | Due savings and loan assoclations___ _____ ... . . .- 1,146
Due savings and loan assoclations._ _ _ 78 32,494 15,838 | Due as executor, administrator, &c- - 6,350 5,749 330,620
Due_ as executor, &c., or deposits Deposits otherwise preferred_ . ______ 1,407,253 232,880 ______ X
otherwise preferred_ _____________ 810,831 618,438 1,478,492 | Other liabilities___________________ 11,327,654 10,328,230 9,756,121 ;
Other Habilities_ . _________________ 1,630,258 1,670,711 1,144,184 ]
- 7046127 335,020 346 Total . ________ . ____ $58,710,054 -$43,893,272 $36,153,950
G A $A2:002427 307,040,127 585,028, Sup{rlementary——For Cal. Year— 1909. 1908. 1907. )
Supplementary—For Cal. Year— 1909 . 1908. 1907. Total int. & comm. rec’d during year $1,980,438 $1,608,774 $2,128,135 3
Total int. & comm. rec’d during year $1,538,245 $1,524,866 $1,985,875 | All other profits received during year = 449,601 466,673 61,495 |
All other profits received during year 2,789,511 2,016,564 2,433,114 | Charged to profit and loss—
Charged to profit and loss— On account of depreciation_ ______ 127,530 104,726 669,547
. On account of depreciation_______ 112 o ___ 591,683 On account of otherlosses_.______ 39,068 313,624 106,390
On account of otherlosses________ 68,331 19,756 307,323 | Int. credited to depositors during year * 919,297 590,919 808,080
Int. credited to depositors during year 596,379 = 573,300 808,219 | Interest credited mortgage trust bond-
Expenses during year, exclud. taxes_ 1,477,814 1,395.223 1,590,000 holders and others._____________ —— 336,871 354,551
Amt. of divs. declared on capital stk_ 875,000 700,000 700,000 | Expenses during year, exclud. taxes. 331,366 315,513 317,731
Taxes paid during the year_________ 130,497 122,183 118,061 | Amt. of divs. deciared on capital stk_ 480,000 400,000 400,000
Amt. deposits on which int. is allowed 25,585,744 21,643,295 21,060,484 | Taxes paid during the year_ ________ 65,232 64,642 70,683
Amt. deposits on which int. is allowed 37,504,711 25,090,357 17,964,132
Trust Company of America (New York).
United States Trust Co. (New York).
Resources— Jan.11910. Jan.11909. Jan.1 1908. ( )
Bonds and mortgages_ - ___ _________ $2,347,830 $1,893,408 $2,862,162 Resources— Jan.11910. Jan.1 1909, Jan.1 1908.
Stock and bond investments: Bonds and mortgages_ _ . __________._ $3,563,750 $3,603,250 $3,245,250
Public securities.(market value) . _ _ 294,797 295,630 258,400 | Stock and bond investments:
Other securities (market value)___ 6,973,714 7,122,751 9,050,753 Public securities (market value) ... 1,778,500 1,775,500 3,005,930
Loaned on collateral . ______________ 16,039,666 15,438,518 27,175,585 Other securities (market value)___ 9,392,460 8,970,910 6,076,740
Other loans and bills purchased_____ 2,845,196 2,450,806 3,804,070 | Loaned on collateral . _ . ____________ 47,366,132 47,797,982 33,936,881
Overdrafts ______._________________ 1,079 , 2,818 744 | Other loans and bills purchased_ . ___ 9,787,455 9,740,216 5,318,026
Due from approved rse've depositories ________, 4,928,137 2,498,130 | Realestate_______________________ 1,000,000 1,000,000 1,000,000
Due from trust cos., banks, b'kers, &c. 5,070,400 742,322 524,624 | Due from approved res've depositories 5,199,707 7.107.070  6.824.357
Specle __________________________ 3,194,940 1,972,098 921,042 | Specle - _:__ o ____ 7,250,000 7,250,000 3,350,000
Legal tender notes & bills of nat. bks._ 425,985 128,555 61,015 | Legal tender notes & bills of nat. bks.  ______ . _____ UrTTT
Cash items___________.____________ 155,582 5,799 3,523 Otggr assets_ - - . oo _____ 451,372 444,132 432,841
Other assets._____________________ 215,476 343,334 1,241,467 -
: Total - _ . _____ $85,789,376 $87,689,069 $63,190,025
L1 | $37,564,665 $35,324,171 $48,401,515 Liabilities
- Liabslities— Capital stock_____________________ $2,000,000 $2,000,000 $2,000,000 - ;
Capital stock_ . ___________________ $2,000,000 $2,000,000. $2,000,000 Surplus fund (market value) ________ 13,720,622 13,412,564 13,034,416 b
Surplus fund (market value) - _______ 6,389,606 6,326,251 7,132,088 | Deposits subject to check. .. ... .. 30,429,967 38,960,403 22,988,728
Deposits subject to check__________ 20,064,454 16,213,995 11,945,391 | Time ctfs. of dep.\pay. within 30 days 11,832,146 15,362,785 12,886,990
Ctfs. of deposit (not pref.), demand_ _ 978,321 496,314 657,007 (not pref.)_.___/pay. after 30 days 12,622,027 722,900 ’ {
Time ctfs. of dep.}pay. within 30 days 62,500 66,170 406,038 | Due trust com ang; _____________ 3,466,069 6,071,969 {1.204 ,611
. (not pref.)____[pay.after 30days. 112,733 10,970 Due banks and bankers___________ 577,788 i
Due trust companies _____________ 3,431,547 4,558,647 { 148,933 | Due savings banks_ _______________ 4,615,704 4,115,711 3,187,474 :
Due banks and bankers 1,928,516 | Due as executor, &c., or deposits i
Due savings banks _______________" 597,476 943,908 667,486 otherwise preferred. _ ____________ 6,145,258 6,119,841 6,457,360 {
Due savings and loan associations_ _ _ 2,790 53,938 37,575 | Other labilities_ _ _ - ____ ___________ 957,583 922,896 852,658 :
Due_ as executor, &c., or deposits
Ot?lthelliwll;)sl?l gmfemd -------------- 3'%3'2;2 4.?32%38 o1§'§1§'387 Total..ccurscnnimesmsmssemnsne $835,789,376 $87,689,069 $63,190,025
er lia et e R ’ ’ ’ »
L i | TMpT T o, Year 0. o0 e
g e 0 [T T s N ,324, 3 , Total int. & comm. rec’ ng year ’ ’ ’ 9 ’ »
° $37,864,665 $35.324,171 348,401,515 All other profits received during year 250,923 281,700 34,2
Supplementary—For Cal. Year— 1909. 1908. 1907. Charged to profit and loss—
Total int. & comm. rec’d during year $1,442,892 $1,752,218 $3,400,146 On account of depreclation_______ 73,179 100,210 549,022
- All other profits received during year 731,530 85,044 445,978 On account of otherlosses_ _______ 2,000 7,318 34,791
Charged to profit and loss— : Int. credited to depositors during year 1,919,002 1,703,281 1,817,918
On account of depreciation_______ 784,535 1,000,809 3,150,552 Expenses during year, exclud. taxes._ 220,439 218,025 218,022
On account of otherlosses_ _______ 21,107 104,442 1,306,014 | Amt. of divs. deciaved on capital stk_ 1,000,000 1 ,000,000 1,000,000
Int. credited to depositors during year 636,839 811,227 1,628,440 | Taxes paid during the year_________ 175,282 171,883 167,762 ;
Expenses during year, exclud. taxes. 384,519 402,407 527,820 | Amt. deposits on which int. is aliowed 67,748,634 69,703.845 44,933,285
Taxes pald during oo yoar D /ol St 180,000 40,000 - 600.000 :
axes paigd ng the year_ . . _..._.._ ¥ E ,08 . ) . n ; i
Amt. d%pos'lts on which int. is allowed 25,039,290 22,082,019 16,100,294 Van Norden Trust Co. (New York).
* This included $18,163,870 due the associated trust companies. Resources— : Jan.11910. Jan.11909. Jan.11908. i
_ ; : e Bonds and lx)%or‘i;g&ges.t sasapar-emeee $1,401,191 $1,065,719 $1,231,338 :
ic Stock and bond investments: ;
Union Trust Co. (New York). Publlo securltles (matkot value)... 841,212 586,200 208,100
Resources— Jan.11910. Jan. 11900, Jan. 11908, | , OUKAr Seeitios (market value)... 1,130,454 1,200,778  1.214.025 !
Bonds and morigages. . _..___.._ $930,275  $775,375  $241.875 | Giher loans and bills purchased. ... 2,484,672 1.715.024 1889 058
 Ohar esaries (market value) . 1,873,050  3.970.257 3,056,031 | Overdrafts -.--.-------oo-oo-oo- 1901000 140,000 ol ]
market value) ___ » s y 2405 | YU VIR - o s e i e s e .- » »owou L. ‘:
Loaned on collateral......_._.__"" """ 45,405.056 40,364,610 34136 000 Duefrom approved I ye fopositorles 718044 965,627 230,108 |
TR T T, N 1,999:000 1,800,000 1,800,000 | =0 G P rokers. e nen s S 306,780 350,786 520,488 |
Do o Phrowc des v depositories 2,065,123 3,632,740 4,157,187 | SROCle, core e TRt BEa.  SoL'se  AlDeT3 412 I
ko a roiompailes. banls, T : Gash rtoms. oo mmsls agas il
~DANKCIS and brokers. . _.__________ ,924 619,65 33,005 | Qther aaqeta T TTTTomTooss ot ! ! .
Speale __________________________ 8,041,871 ' 6,100,673 2,672,110 | Otherassets..__ ... 196,263 148,450 161,182
Cash liomy notes & Dills of nat. bks- 37,245 11185 20,560 | pogey $9,501,469 $9,981,592 $8,238,507
Other assets_..___________777777C 386,503 310,930 422,457 Liabilities— ‘ . i
Capital StOCK . oo oo oo oo $1,000,000 $1,000,000 $1,000,000 :
Total. ... . --$71,627,350 $65,404,886 $52,801,600 | Surplus fund (market value) ... .. 1,001,406 1,257,011 1,514,724 b
Capiiar ghock. L2 o ot doncats fuok prer ), Betaand - Bas.acs asiday >haia |
apital stock_..__________________ $1,000,000 $1,000,000 $1,000, Ctfs. of deposit. (not pref.), demand.. v ' , i
Surplus fund (market.value) _ _______ 8,165,863 s8,227.688 s?..‘igg .ggg Time ctts.%t dep.}pay. within 30 days 1,323,267 891,178 882,905 A
Dtetposlts subject to check._________ 43,630,544 42,762,790 31,251.623 . (not pref.)____Jpay.after 30days 88,541 »100 s
Otfs. of deposit. (not pref.), demand_ _ 75,000 93,900 47,500 | Due trust companies _ .- _.__._._. 697,702 1,380,794 { 214,553 -
Time ctfs. of dep.}pay. within 30 days 2,873,540  3,770,281] 3,507,862 | Due banks and bankers___- v g ; 1,193,184
(not pref.)____Jpay.after 30days 6.251.161 683,127 Due savings banks_________.__.____ 196,422 97,376 35,140 3
Due trust companies _____________ 1,162,774 1,118,619 386,917 | Due as executor, &c., or deposits . 2
Due banks and bankers. ._________ {314,233 otherwise preferred. ... ... _____ 822,000 425,000 350,000 b
Due savings banks. _._____________ 4,975,452 4,812,228 3,908,736 | Other labilities_ .- _________ 136,852 183,232 100,027 4
Due as. executors, &c., or deposits A
otheﬁwﬁ?lxireterred .............. 2,516,537 2,083,860 4,757,886 TOtAL. c - cesnincssmmsumswsinsesm $9,591,469 $9,981,592 $8,238,507
R e T — 976,481 852,393 258,493 | o irenintary—For Cal, Year— =~ 1900, . 1%08. 1907, |
_________________________ 5 Total int. & comm, rec’d during year ’ ’ 463, §
Total. $71,027,350 865,404,850 352,801,000 | TOIB k. B O N e dting veas  M50-905 336,642  197.268 i
Supplementary—For Cal. Year— 1909. 1908. 1907, Charged to profit and loss— H
Total int. & comm. rec’d during year $2,112,745 $2,183,032 $2,729,161 On account of depreclation_______ 86,136 27,807 59,786 i
All other profits received during year 265,288 342,534 61,987 On account of otherlosses________ 87,509 58,243 3,069 3
Charged to profit and loss— Int. credited to depesitors during year 213,404 167,146 197,362
On account of depreciation_______ 129,492 29,150 1,221,981 | Expenses duirng year, exclud. taxes. 228,067 178,992 215,528
On account of other losses__._____ 749 282 80,002 | Amt. of divs. declared on capital stk. 120,000 *350,000 100,000
Int. credited to depositors during year 1,665,851 1 422,542 1,496,104 | Taxes pald during the year_________ 17,793 24,122 24,858
Expenses during year, exclud. taxes._ 313,196 281,419 309,790 | Amt. deposits on which int. is allowed 6,684,500 6,779,314 4,450.000
Amt. of divs. declared on capita] stk_ 500,000 500,000 500,000 ' S s g . .
Taxes paid during the year____._._._ 12 ' 117,386 127,551 *$250,000 of this regresents the ‘'dividend of 25% paid in the shares of

3,380
Amt. deposits on which int. is allowed 60,539,783 54,592,705 42,133,537 ' the Nineteenth Ward Bank,

lgitized for FRASER
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Washington Trust Co. (New York). Windsor Trust Co. (New York). _
Resources— . Jan.1'10. Jan.1°'09. Jan.1'08. Resources— Jan.1'10. Jan.1'09. Jan.1'08.

Bonds and mortgages_ ... _____..__ $628,058  $640,558  $683,100 | Bonds and morigages . . ... PELI0R IR0 - SALSEN

S abiio scourities (market value) ... 410,680 739,580 583,680 S soie ARG WAlle) - 0O0MNE | 120,080 .. A1LO00
Other securities (market value) .__ 2,434,520 2,604,940 1,276,860 ol o X "728'534 4'458.310

L d on collateral 6.157.850 5,570,800 4.991.000 | Loaned on collateral______ ________. 4,548,849 4, , ’ »

Other loans and bills purchased _.-_ 333,718 304000 113,020 | Other loans and bills purchased - b L 1 S+

Due from approved res’ve depositories 20,537 997,754 912,073 g‘é:{‘é‘;%ﬁz::::j:::j:::::_-:::_—:_" 242:386 | hemm e

Seodgom trust co's, banks & bankers @ O les - 029’07 330 95 | Due from approved res've deposiiories 2,800,067 1,487,535 1,270,828
POCO oo oo e ! * ' i Due from trust co’s, banks, bankers

Begal tend:;' notes & bills of nat. bks_ %g.g(}g - s R0 and brokers - 400,308 507,188 198,470
BDEE DU o o i s om . ¥ ¢ Spedle ___________________""7°770 549,335 397,058 20,110

—— | Logal tonder niotes & bilis of nat. bis. 268,300 178,925 188,507
Total ... .. $12,009,023 $11,880,199 $0,051,328 | Cash ftems ... i... L3001 _— e
Liablities— . $11,462,794 $10,380,447 9,325,141

Capital stock.___.________________ $300,000  $500,000  $500,000 |  poialio o --ooooosoooioooones BLLADS.204 0000.007 B9,

Surplus fund (market value) _____._._ 1,315,082 1,260,019 968,818 | capital stock. ... __ . _________. $1,000,000 $1,000,000 $1,000,000

Deposits subject to check__________ 6,837,062 7,284,444 5,396,973 Surplus fund (market value) . ____ 536,879 460,275 .

%f 8. of fiepgs‘}lt (not Dre&;t-hqelgg%d-- 558,265 598,504 Z?grggg Dcfposits subject to check__________ 7,313,457 5,550,483 4,922,3‘116
me ceft. of dep.|pay. n BYE ccnorsss  smueweses 952, D . o ; ,695 245
e R A R T ST Rmtatnnio, o e

Due trust companies_ ... 46,578 196,588 2,212 (not pref.) _ __}pay. after 30 days.. 187,002 194,859 e

s g:&fg:%agigkem """"" TT10 1,766,119 1,422,163 678,241 | DUe frusk COMPATITE. - o woivanauit } BBE4L6 -1:30a,000° 215,408

Due savings and loan associations_ " " 1 " 2,486 1135 | Do E:\rflllr{xsg:gankgn Tl iarae 51,123 24.356

Due as executor, administrater, &c.__ 79,157 46,260 79,946 | e savings and loans associations. . . 2532 0T o

Other llabllitles ----------- e ————— 62,286 51 .459 167.502 Due as executor' &c" or deposits

- otherwise preferred_ __ ___________ 276.!_)83 1,410,816 1,723,698
Total . _________.____________.512,029,923 $11,880,199 $9,051,328 Other Mabilitles_ _ ____.__.__________ 1,059,767 330,287 336,185
e i ,462,794 ,380,447 9,325,114

Supplementary—For Cal. Year— 1909. 1908. 1907. gztalie"méﬁt?irb'—lﬁor Gal” Vear—"" 1507 910 Y A 7

Total int. & comm. rec’d during year $451,756 $451,518 $580,632 | Total int. & comm. rec’'d during year $444,322 $464,739 $641,069

All other profits received during year 75,087 214,885 20,808 | All other profits received during year 150,564 228,687 37,584

Charged to profit and loss— Charged to profit and loss—
8n account o% d{:}xl)retl:latlon _______ 17,563 16,468 218,%:; 811 accoun% o£ dggreclzlation_-----_ T sos g 5%2.32

n account of otherlosses________ ________  ________ n account of otherlosses_ _______ . K

Int. credited to depositors during year 268,920 257,334 307,860 | Int. credited to depositors during year 212,987 213 :380 313,205

Expenses during year, exclud. taxes._ 86,504 79,965 81,961 | Expenses during year, exclud. taxes._ 191,442 166,138 136,595

Amt. of divs. declared on capital stk_ 80,000 70,000 60,000 | Amt. of divs. declared on capital stk_ 60,000 60,000 60,000

Taxes paid during the year_________ 17,316 16,02 16,206 | Taxes paid during the year_ ________ 13.936 13,368 15,871

Amt. deposits on which int. is allowed 10,127,140 10,053,252 7,169.010 | Amt. eposits on which int. is allowed 8,185,500 7,742,300 7,067,000

BROOKLYN COMPANIES.

Brooklyn Trust Co. (Brooklyn). Flatbush Trust Co. (Brooklyn).

Resourees— Jan. 1 '10. Jan, 1 '09. Jan. 1 '08, Resources— _ Jan. 1 '10. Jan. 1 '09. Jan. 1 '08.
Bondsand mortgages_ . ____________ $1,254,300 $893,320 $993,070 | Bonds.and mortgages_ __ ___________ $317,202 $202,100 $307,050
Stock and bond investments:" Stock and bond investments:

Public securities (market value) _ _ _ 124,701 125,816 . 228,820 Public securities (market value) _ _ . 104,416 140,163 52,011

Other securities (market value)___ 6,105,004 6,798,596 4,858,275 Other securities (market value)___ 756,725 473,711 146,750
Loaned on collateral . ______________ 8,252,966 7,727,052 5,820,904 | Loaned on collateral ___________. ___ 1,685,721 1,547,201 1,483,650
gthea}oags and bills purchased_____ 705.3‘&) 92:{,?1‘{ 59:{,(2)2.’2’ 8the§ lg?tns, including bills purchased 887.}%’% 745.!1)5 g 325,%%3

VEEATALLS ..o cwne awns smms sussne ’ , verdrafts . _____________________
Realestate. _ __ ___________________ 110,090 110,409 135,146 | Real estate__________ e 78,000 69,000 69,000
Due from approved res’'ve depositories 1,113,679 1,912,506 1,111,610 | Due from approved res’ve depositories 378,800 468,630 261?980
Due (tlr%m 1t{rust; co’s, banks, bankers - - i;e)ecile et S e 278,700 22,460 71 .200

an rokers_ . _________________. ’ w016 .o o al tender notes 11s of nat. bks_ 109,130 311,070 164,474
Specle -lcuooiscesnonoimnata. --..-. 1,520,766 1,056,433 363,783 | Other assets_.____________________ 48,354 51,390 93,920
Legal tender notes & bills of nat. bks_ 489,095 465,709 202,321 .

Cash items_______________________ 138,125 12,800 6,343 Total ___ ___ . _____ $4,644,391 $4,031,769 $2,975,490
Other assets_ ___ _________________._ 176,165 185,365 527,201
7 9 Liabilities—

Losiies === et $E0102,537 $20,404:440- S14,548,700 Gapltal stock oo 5300.000  3300,000  $200.000
Capital stock_____________________ $1,000,000 $1,000,000 $1,000,000 u aruet va.ue) ... ’ ’ g
Surplus fund (market value) ---202 . 2,341,880 2,177,984 1,950,251 | OROSIt Uepodts (not pret Y demanal. Ciza08 0300 37324
Deposits subject to check__________ 12,300,018 13,036,626 9,020,293 | '3 OF CEDOSKE ( °k§”e d beolnand.- - 16'338 £0°183 543
GAfS. of deposit (not pref.); demand -  '958,011 327,762 749,080 | b 0 B ings Banks. ond Damkers... 10,338 251,000 150.000
Time cus- Ot dep }DaY- WItmn 30 days ———————————— } 394v910 Due Bavlng: and ls- h_-—--i‘-i ______ 3'329 26'612 7'891

(not pref.)____Jpay.after 30days 1,085,209 1,344,237 - . g oan assoclations._.. ] , ,

' TS Eush s0's. MRkiiaiid bankbes...' < 81,202 s > Otherwise proterred 1\ 0. SPOMS o o6 73,627 5,194
Due savings banks________________ 1,383,604 1,663,561 889,350 preferred. .- .- ooooo--- ’ ’ '
*,Due as eXecutor' &c” or depoSlts Othel’ ua'bmtles ------------------- 56 1411 46v822 28!‘18
otherwise preferred..____________ 786,889 650,101 574,677 -
Other labilities_ ... . .. _.- 274,464 231,663 268,229 | Total.....____ . __________. $4,644,391 $4,031,769 $2,975,490
Total. - o oo $20,162,237 $20,444,440 $14,846,790 Supplementary—For Cal. Year— 1909. 1908. 1907.
Supplementary—For Cal. Year— 1909 1908 1907

F s . . Tot. int. & commis. rec’d duringyear $204,043  $164,710 $161,114
Tot. int. & commis. rec’d during year $867,479  $861,299 $950,792 | All other profits received during year 3 4,410 3,881
All other profits received duringyear 343,26 128,083

¥ 5 Ch’'ged to profit & loss on acc’t deprec.  _.___.. ______ 9,000
Ch’ged to profit & loss on acc't deprec. 114,040 ______ 617,524 | Int. credited to depositors during year 67,608 62,723 65,389
Ch’ged to profit & loss acc't oth. losses 7,968 16,947 2,875 | Expenses during year, excluding taxes 62,519 63,795 52,337
Int. credited to depositors during year 453,555 398,121 513,075 | Amt. of divs. declared on capital stock 24,000 20,000 16,000
Expenses during year, excluding taxes 159,024 153,168 137,807 | Taxes paid during theyear_ ________ 5,621 4,265 3,921
Amt. of divs. declared on cap. stock. 200,000 200,000 200,000 | Amt. ot depos. on which int. is allowed 3,013,000 2,900,000 2,541,372
Taxes pald during the year_____.___ 31,067 30,274 32,512
Amt. of depos. on which int. isallowed 15,770,368 16,542,283 11,107,410 :

‘ . . Franklin Trust Co. (Brooklyn).
Citizens’ Trust Co. (Brooklyn). ‘ _ ( yn)
) , , , Resources— Jan. 1 '10. Jan. 1 '09. Jan. 1 '08.
Resources— Jan. 1 °10. Jan. 1 09. Jen. 1 '08. | Bonge and mortgages. - ... ... $847,650  $806,600  $798,825

Bonds and mortgages_.____________ $463,665 $481,790 $508,350 | Stock and bond investments:

Stock and bond investments: Public securities (market value).___ 703,615 1,117,531 609,400
Public securities (market value) _ . _ 307,500 125,625 117,500 Other securities (market value) __. 1,534,829 4,559,730 5,419,980
Other securities (market value) ___ . 989 ______ ______ Loaned on collateral._.___._________ 6,838,528 2,299,678 1,950,656

Loaned on collateral . _ . ____________ 207,418 175,398 109,492 | Other loans and bills purchased_ ____ 2,022,947 1,416,503 959,428

‘Other loans___.__.___________ bnman smemew | mmcess 660 | Overdrafts _._____________________ 214 257 217
Bills purchased.-- .- ___.__________.__ 582,849 558,671 626,551 | Realestate_____._____.____________ 536,741 536,741 536,741
Realestate_ ... ___________________ 131,738 52,000 12,000 | Due from approved res've depositories 472,916 1,677,461 904,395
Due from approved res’ve depositories 239,396 310,371 200,515 | Due from trust co’s, banks & bankers 133,382 152,500 ______
Due from trust co’s, banks, bankers SPelle .oninimas e, e o 1,313,911 699,457 289,900

and brokers. _..____._____________ 805 954 1,297 | Legal tender notes & bills of nat. bks._ 186,428 351,266 110,270

‘Specle _______ ___ o ____ 131,680 107,115 64,756 | Otherassets_._ . ___________________ 55,5689 92,959 142,081
Legal tender notes & bills of nat. bks._ 48,400 62,500 34,123
Cash items________ ______________._ ,720 5,628 2,867 Total . - . _______ $14,646,750 $13,710,683 $11,721,893
Other assets_ _ - - __________________ 27,352 27,003 30,000

Liabilities—
Total.~oooooo $2,236,512  $1,907,055 $1.708.111 | Gupigal stock. ... ________ $1,500,000 $1,500,000 $1,500,000
Liabilities— Surplus fund (marketvalue)________ 1,012,243 1,508,121 1.839,795

Capital stock_______.______________ $500,000 $500,000 $500,000 | Deposits subject to check _____ .. .. 7,941,549 7,878,923 6,160,325

Surplus fund (market value) __ ______ 173,388 173,139 138,718 | Ctfs. of deposit (not pref.), demand_ _ 9,471 11,837 4,225

Defposlts subject to check__________ 1,431,552 1,111,431 989,565 | Time ctfs. of dep.]pay. within 30 days 329,920 161,970 754,233

Ctfs. of deposit (not pref.), demand._ _ 216 33,698 14,177 (not pref.)____Jpay.after 30days 1,901,476 425,582

Time ctfs. of dep.}pay. within30days  ______  ______  ______ Due trust companies______________ 548,614 1,115,057 19,478
(not pref.)._._Jpay. after 30days 8,084 2,114  ______ Due banks and bankers___________ 14,840

Due trust co’s, banks and bankers___ 8,280 21,978 11,172 | Due savings banks___________"777" 931,051 464,425 501,328

Due savings banks________________ 28,762 31,292 14,816 | Due as executor, &c., or deposits

B“eo%?éﬁ%‘é?{{sg%‘?lﬁﬁrﬁmr' &c_ . 15}).’3% 6,550 6,060 otherwise preferred_ . ___________ 170,152 133,651 124,607

© € L D00 . . Other Habilities___________________ . .

Other liabilities_ ... _______________ 24,486 26,853 33,603 i 05,8ed S11.117 809.903

b 03 7. | ST ,646, ,710,683 $11,721,893
Total . - ... $2,236,512 $1,907,055 $1,708.111 914,040,750 $13.710,688 .3
Supplementary—For Cal. Year— 1909, 1908. 1907. Supplementary—For Cal. Year— 1909. 1908. 1907.

Tot. int. & commis. rec’d during year $107,1387 $90,490 $114,563 | Tot. int. & commis. rec’d during year $536,758 $519,081 $703,831

All other proflts recelved during year 8,922 17,569 3,227 | All other profits recelved during year 432,284 86, ,458

Ch’ged to profit & loss on acc’t deprec. 8,918  ______ 48,5634 | Ch’ged to profit & loss on acc't deprec, 353,194 - 922,749 294,919

Ch’ged to profit & loss ace’t oth. losses 16,601 . 5,878 3,086 | Ch’ged to profit & loss acc't oth. losses 27,657 136,906 397,580

Int. credited to depos. during year__ 28,394 21,101 - 35,627 | Int. credited to depositors during year 278411 215,595 320,799

Expenses during year, excluding taxes 30,896 37,158 40,346 | Expenses during year, excluding taxes 182,561 134,502 154,607

Amt. of divs. declared on capital stk 25,000 sElewe  emesis Amt. of divs. declared on capital stk. 120,000 120,000 210,000

Taxes pald during the year__.______ 6,000 7,000 6,430 | Taxes paid during the year_ ... ____. 37,673 44,332 = 42,762

Amt, of depos..on which int. isallowed 1,1 14,000 834,200 _747.500 Amt. o%epos. on which int. is allowed 10,611,633 9,019,815 7,061,473

itized for FRASER
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Hamilton Trust Co. (Brooklyn).

Resources— Jan. 1 '10. Jan. 1 '09. Jan. 1 '08.
Bonds and mortgages. ... .. ________ $576,950 586,600 550,200
Stock and bond investments: ¥ ’

Public securities (market value)_ . 411,000 211,000 204,820

Other securities (market value)___ 1,538,798 1,843,750 1,804,525
Loaned on collateral. . .____________ 4,098,715 3,435,528 2,884,292
Other loans and bills purchased . __ _ _ 358,857 309,725 278,302
Overdrafts _.__.____._____________ 49 185 35
Realestate . __._____________._____ 9,017 9,017 9,017
Due from approved res’'ve depositories 552,763 772,078 501,116
Due from trust co's, banks, bankers

and brokers.._._________________. 63,039 38,771 38,177
SDPECle. . i caicin i i cmdieas 617,748 597,901 503,650
Legal tender notes & bills of nat. bks_ 48,255 61,210 59,840
Cash ftems_________._____________ 14,250 10,962 15,584
Otherassets______________________ 78,601 74,021 . ____..

Total. _ . __. $8,368,042 $7,950,748 $6,849,558

Liabilities—

Capital stock.______._ . $500,000 $500,000 $500,000
Surplus fund (market value) . _ ____ __ 1,030,956 926,033 829,217
D&Bosits. subject to check. _ . _______ 4,893,531 4,599,273 3,789,380
Ctfs. of deposit (not pref.), demand_ _ 112,222 106,972 209,664
» Time ctfs. of dep.}pay. within 30days 248,153 239,434} 553,988

(not pref.).___Jpay.after 30 days 204,856 169,800
Due banks and bankers____________ 199,932 244,400 140,782
Due savings banks__________._____ 750,792 865,028 528,631
Due savings and loan associations_ _ _ 31,027 20,949 25,060
Due as executor, &c., or deposits

otherwise preferred . _____________ 292,320 209,000 243,444
Other labilitles_ .. ________________ 104,253 69,859 29,352

4 1) ¢ $8,368,042 §7,950,748 $6,849,558

Supplementary—For Cal. Year— 1909. 1908. 1907.
Tot. int. & commis. rec’d during year $338,518 $334,635 $376,800
All other profits received during year 217,488 27,123 9,176
Ch’ged to profit & loss on acc't deprec. 65,435 39,777 259,426
Ch’ged to profit & loss acc’t oth. losses 10,996 24,043 49,889
Int. credited to depositors during year 174,035 159,293 207,598
Expenses during year, excluding taxes 80,373 75,353 73,063
Amt. of divs. declared on cap. stock._ 50,000 50,000 50,000

Taxes paid during the year_________ 12,219 13,244 15,955
Amt. of depos. on which int. is allowed 6,236,298 6,248,875 5,281.763

Home Trust Co. (Brooklyn).

Resources— Jan. 1 '10. Jan. 1 ’09. Jan. 1 '08.
Bonds and mortgages. . - - - - - . _____ $580,437 $566,240 $829,086
Stock and bond investments:

Public securities_ . ______________ 440,600 452,225 440,170

Other securities_ . _______________ 445,091 483,385 369,310
Loaned on collaterals__ . ___________ 813,613 523,166 577,425
Bills purchased_ .. ________________ 382,429 249,905 427,735
Overdrafts ___ . _________________._ _e____ 7 45
Realestate. . - ___________________ 34,273  ______ ______
Due from approved res’ve depositories 169,875 248,822 239,250
Due from trust companies, banks,

bankers and brokers. . ___________ 93,101 41,894 ______
Specle _ . ___ o __._ 141,304 1,736 73,014
Legal tender notes & bills of nat. bks_ 44,189 159,732 31,160
Other assets_ .- _ .. _____________ 45,293 74,647 89,926

TOtAl. - cotcanmarmuisansmssssasi $3,190,205 $2,801,759 $3,077,121

Liabilities— ) ‘

Capital stock___ ____ . _____________ $750,000 $750,000 $726,560
Surplus fund (market value) - _______ 326,325 301,183 266,827
Deposits subject tocheck. . _________ 1,383,663 1,275,396 1,156,511
Cttg. of deposit (not pref.), demand._ - 26,081 22,366 . 58,424
Time ctfs. of dep.}pay. within 30 days 38,604 ______ } 7,000

(not pref.)..__Jpay.after 30 days 40,420 36,772
Due tru t cos., banks and bankers._ 135,550 73,918 49,232
Due savings banks________________ 220,671 105,118 25,514
Due savings and loan associations._. - 16,071 16,865 . 2,480
Due as executor, &c., or -deposits

otherwise preferred. - .. ________ 245,948 208,835 339,211
Other liabilities. .. _______________ 6,872 11,306 445,362

Total. .. ___ ececcccccademem———— $3,190,205 $2,801,759 $3,077,121

Supplementary—For Cal. Year— 1909. 1908. 1907.
Tot. int. & commis. rec'd during year $147,077 $126,620 $207,155
All other profits received during year 26,907 7,421 2,468
Ch'ged to profit & loss on acc’t deprec. 19,901 133,000 20,000
Ch’ged to profit & loss acc’t oth. losses 10,304 35,827 ______
Int. credited to depositors during year 44,356 39,192 70,112
Expenses during year, excluding taxes 42,527 ¢ 81,144 91,111
Amt. of divs. declared on capital stk ______ = ______ 10,000

Taxes paid during the year_________ 10,486 7,721 7,883
Amt. of dep. on which int. is allowed- 1,804,000 1,375,400 1,420.367

Kings Oounty Trust Co. (Brooklyn).

. Resources— Jan. 1 '10. Jan. 1 '09. Jan. 1 ’08.
Bonds and mortgages.. - .- ... .______ $1,006,211 $809,800 $917,150
Stock and bond investments:

Public securities. .. _____________ 335,650 1,353,180 478,235
Other securlties_ _...__._________ 1,476,739 2,237,559 1,986,441
Loaned on collateral . __.________ --- 9,988,436 7,985,365 5,786,277
Other loans, bills purchased..______ 1,873,705 1,530,417 1,072,515
Realestate_ - _ . _________ 210,000 210,000 210,000

Due from approved res’ve depositories 1,092,952 1,322,615 1,141,340
Due from trust companies, banks,

bankers and brokers._.__________ 9,488 23,053 . 9,400
Specle - _______________ 1,215,441 758,362 545,168
Legal tender notes & bills of nat. bks._ 221,985 254,610 214,295
Cash ItemS.cccuvnnsvcsinqcsnsmnmn 128,048 . 1,855 2,090
Other asgets. . .- coneus smpusssmmss 121,402 116,119 125.672

Total. o e dana e $17,680,057 $16,602,935 $12,488,583

Liabilities—

Capital stock_ .. ..o _____________ $500,000 $500,000 500,000
Surplus fund (market value) .. ______ 2,001,585 1,852,272 18,700,516
Dt?)oslts subject to check.__.._______ 11,110,925 10,235,524  7.430.908
Ctfs. of deposit (not pref.), demand. _ 821,942 463,288 162,953
Time ctfs. of dep.]pay. within 30 days 204,448 56,629 418,385

(not pref.)_...Jpay.after 30days @ 246,471 247.647}

Due trust companies. ... ____.____ 217,431 259,327 23,023
Due banks and bankers._...______ 52,871
Due savings banks________________ 2,172,375 2,246,701 1,731,670
Due savings and loan associations. _ . 8,603 2,343 56
Due as executor, &o., or deposits

otherwise preferred..._...._______ 282,830 334,967 300,817
Other Habilitles .- .. ... ________ 118,452 404,237 167,384

Total.unccccacccccaccanncnea- $17,680,057 $16,602,935 $12,488,583

Supplementary—For Cal. Year— 1909. 1908. 1907.
Tot. int. & commis. rec’'d during year $656,401 $639,208 $758,748
All other profits received during year 131,947 65,623 61,268
Ch'ged to profit & loss on acc’t deprec. 34,475 8,425 135,122

h’ged to profit & loss acc’t oth. losses 17,757 24,672 4,533
nt. credited to depositors during year 364,360 341,770 - 478,125
Expenses during year, excluding taxes 105,857 100,096 97,533
Amt. of divs. d red on capital stk. 70,000 60,000 60,000
Taxes pald during the year._.._____ 2 1,055

3,420 - 22,164 2
Amt. of dep. on,which int. is allowed. 13,963,423 13,512,505 9,864.926

fgitized for FRASER

Long Island Loan & Trust Oo. (Brooklyn).

Resources— Jan. 1 '10. Jan. 1 '09, Jan. 1 '08.
Bonds and mortgages = ___ _________ $663,250 $767,750 $802,000
Stock and bond investments:

Public securities._______________ 867,000 627,000 544,250

Other securities_________________ 2,825,420 3,228,520 2,287,730
Loaned on collateral . ______________ 5,092,690 4,875,372 4,043,315
Other loans______________________ 431,500 494,500 326,470
Overdrafts ___________.______.____ 4 76 31

| Realestate_ ______________________ 3,000 3,000 3,000
Due from approved res’ve depositories 656,610 647,487 697,160
Specle - _ _ o ____ 450,512 290,437 213,494
Legal tender notes & bills of nat. bks_ 349,802 306,733 130,182
Cash items_______________________ 11,067 2,273 881
Other assets_ . ____________________ 95,319 91,722 212,105

Total . - _____._ $12,346,174 $11,334,870 $9,260,618

Liabilities— :

Capital stock. .. __________________ $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value) ________ 2,185,834 2,039,699 1,527,631
Deposits subject to check._________._ 6,993,344 6,167,656 4,473,767
Ctfs. of deposit (not pref.), demand._ _ 217,076 305,111 505,568
Time ctfs. of dep.]pay. within 30 days 233,181 482,900 447,820

(not pref.)____/pay. after 30 days 180,548 47,158
Due trust companies_. . ____________ } 45,345 65,458 { 3,681
Due banks and bankers__________._ 44,060
Due savings banks_ _______________ 755,464 829,491 619,097
Due savings and loan assoclations_ _ _ 5900  onsas ©  scsess
Due as executor, &c., or deposits

otherwise preferred._ __ . __________ 576,421 283,458 395,360
Other labilitles. ... _____________ 151,461 113,939 243,634

Total. e c————e $12,346,174 $11,334,870 $9,260,618

Suppiementary—For Cal. Year— 1909. 1908. 1907.
Tot. int. & commis. rec’d during year $473,283 $451,519 $575,875
All other profits received during year 147,399 3,243 22,582
Ch’ged to profit & loss on acc't deprec. 23,511 7,910 267,756
Ch’'ged to profit & loss acc’t oth. losses 20 164 92
Int. credited to depositors during year 225,054 180,771 242,428
Expenses during year, excluding taxes 91,538 88,225 80,784
Amt. of divs. declared on capital stk_ 120,000 120,000 120,000
Taxes ;%ald during theyear. ... ______ 28,667 25,489 27,561
Amt. of dep. on which int. is allowed. 8,724,562 8,063,292 6,152.873

Nassau Trust Co. (Brooklyn).

Resources— Jan.11910. Jan.11909. Jan.1 1908.
Bonds and mortgages_ _ . __________ $487,800 $517,450 $482,750
Stock and bond investments:

Public securities _ _______ IV S 253,700 298,750 242,500

Other securities__ _______________ 1,181,014 1,076,719 835,035
Loaned on collateral . ______________ 2,447,890 - 1,523,008 1,962,228
Bills purchased.__________________ 1,253,625 1,310,048 1,055,620
Overdrafts ______________________ 258 42 @ oo
Realestate. ______________________ 253,500 255,000 211,000
Due from approved res've depositories 855,639 1,446,350 690,452
Due from trust companies, banks,

bankers and brokers_____________ 4,142 55,439 54,342
SPeCle = v v s s m—— 439,257 380,873 528,542
Legal-tender notes & bills of nat. bks 221,147 246,700 136,770
QCash Items. ..o cuunmcomussnsssssss 1,572 7,071 21,926
Other assets._ . ____ . _____________ 67,546 62,103 74,008

Total . _ . ... $7,467,090. $7,179,562 §6,295,173

Liabilities— o .

Capital stock. . _________________. $600,000 $600,000 $500,000
Surplus fund (market value) ________ 476,067 435,572 359,625
Deposits subject to check_ _________ 5,302,872 4,820,324 4,047,937
Ctfs. of deposit (not pref.), demand._ _ 2,521 2,500 2,500
Time ctfs. of dep.}pay.wlthln 30days  ______  ______ } 469,750

(not pref.) ____J/pay. after 30 days. 184,516 293,536 .
Due trust companies _____._________.1 _.___.._ 55,470  [____._._
Due banks and bankers____________ 54,373
Due savings banks___________.____._ 708,694 764,652 563,150
Due savings and loan associations. . . 50,662 51,568 44,751
Due as executor, &c., or deposits

otherwise preferred.______________ 124,741 100,453 147,151
Other labilities. .. ________________ 17,017 55,487 105,936

Total . - . oL $7,467,090 $7,179,562 $6,295,173

Supplementary—For Cal. Year— 1909. 1908.. 1907.
Tot. int. & commis. rec’d during year $277,535 $280,013 $388,029
All other profits received during year 81,545 33,603 23,499
Ch’g’'d to profit & loss on acct. depr’'n 26,596 46,421 233,537
Charged to profit and loss on account . ‘

of other losses_ _ ________________ 116,476 82,430 40,187
Int. credited to depositors during year 136,078 132,120 176,773

" Expenses during year, excluding taxes 80,510 76,892 88,091
Amt. of divs. declared on capital stk._ 48,000 40,000 40,000

Taxes paid during the year________._ 9,921 9,266 10,627
Amt. of dep. on which int. is allowed . - 5,509,974 5,270,337 5,329,614

People’s Tnist Co. (Brooklyn).

Resources— Jan.11910. Jan.11909. Jan.1 1908.
Bonds and mortgages_ .. ... ________ $868,569 $1,171,656 $1,239,180
Stock and bond investments:

Public securities________________ 788,772 496,018 458,600

Other securities. . _______________ 4,129,691 4,619,660 3,461,962
Loaned on collateral . _ _ ____________ 8,338,781 6,402,069 4,621,811
Bills purchased. . ________.________ 2,478,463 2,592,601 2,811,863
Overdrafts 510 2,214 ______
Real estate 532,834 ° 519,792 518,067

Due from approved res've depositories 1,366,356 2,150,246 1,287,944
Due from trust companies, banks,

bankersand brokers_____________  ______  ______ 6,127
Specle oo _______ 1,338,826 1,056,183 706.240
Legal-tender notes & bills of nat. bks. 378,240 282,115 519,500
Cash items..____ Tt e EEPTS 289,130 301,950 104,962
Investments held as -executor, ad- B

ministrator, guardian, &c_._._____  ______ . 40,500
Other a8s€ts. - -~ - - ooooooaae 127,533 116,331 242,789

+]7.Y G p  NS I I $20,637,705 $19,710,834 $16,019,545

Liabilities—

Capital stock. . _._____._ $1,000,000 $1,000,000 $1,000,000
Surplus fund (market value)-______ 1,645,722 1,509,697 1,122,116
Deposits subject to check__________ 14,975,463 13,814,948 11,420,082
Ctt‘s). of deposit (not pref.), demand. _ 150,459 441,471 94,231
Time ctfs. of dep.}pay.withln 30 days 117,375 70.589} 485,565

(not pref.)_...Jpay.after30days. 301,990 432,158 _

Due trust companies ______________ 50,844 116,701 { ______
Due banks and bankers____________ 11,224
Due savings banks _______________ 1,376,898 1,590,092 875.885
Due savings and loan assoclations.__ 60,901 54,251 38,193
Due as executor, &c., or deposits _

otherwise preferred. . ... ... 786,754 544,379 765,878
Other Habilities ..o 171,299 136,548 205.471

Total. .o oo $20,637,705 $19,710,834 $16,019,545

Supplementary—For Cal. Year— 1909 1908 '1907.

Tot. int. & commis. rec’'d during year  $841,539  $637,880  $849,540
All other profits received during year. 145,052 138,639 145,772

Ch’g’'d to profit & loss on acct. depr'n 67,026 52,087 660,330
Charged to profit and loss on account
of other losses_ . _-_-___--—.... 21,510 62,494 135,990

Tnt. credited to depositors during year 448,608 377,052 488,670
Expenses during year, excluding taxes 176,639 ° 168,333 172,079
Amt. of divs. dgclared on capital stk. 120,000 120,000 120,000
Taxes pald during the {e&r --------- 27,897 30,142 30,648
Amt. of dep. on which Int. is allowed. 16,205,570 15,415,224 12,284,673

iy
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; Queens Oounty Trust Oo. (.Ta.ma.xca.)
Resouroes—

Jan.1'10. Jan.1'09. Jan.1 '09.
Bonds and mortgages_ . _ . ___.__.__.___ $510,433 $444,183 $436,900
Stook and bond investments:
Public securities (market value) - _ . 184,245 182,707 182,707
Other securities (market value) ___ 474,628 288,015 362,063
Loaned on collaterals_ . ____________ 653,743 554,356 398,016
Other loans_ . _ oo __.______ 47,165 38,740 10,625
Bills purchased . ... _______..____ 170,748 118,865 442,274
ov {7 T g L R 610 1,341 372
Realestate. - o o oo oo eeieeimaan 177,694 177,694 177,694
,Trust cos., banks, bankem & brokers 12,706 36,487 ,902
Due trom approved res've depositories 116,872 175,297 99,375
.......................... 49,456 29,070 24,698
Legal tender not.es & blus of nat'l bks 08,015 58,140 50,850
Cash items___ __ . ___.____________ 3,390 5,747 1,064
Otherassets_ . _ . _____________._ 43,773 39,463 33,332
TOtAL: . cuvmmssm s mmes s bomswems $2,544,378 $2,150,105 $2,225,962
Liabilities—
Capital stock_ .. _________________ $600,000 $600,000 $500,000
Surplus fund and undivided profits
(market value) . ________________ 174,061 168,691 91,991
Deposits subject to check__________ 1,392,289 1,291,423 1,385,039
Certificates of deposit, demand.______ 3,770 15,354 13,494
Amount due sav. & loan assoclations._ 726 2,153 130
.amounts due as executors, &c., or
deposits otherwise preferred______ 117,712 45,281 40,273
Amount due trust companies__.___._ } 47,446 10,106/ ________
Amount due banks and bankers.._. 43,879
Borrowed money_ __ ____ ___________ 175,000  ______. .  _______._
Other liabilitles_ __________________ 23,374 17,098 151,156
Total__ . __ 8 oo s i o 82 544,378 $2,150,105 $2,225,962
Supplemeniary—For Cal. Year— 909 190 8 1907.
Total int. & comm. rec’d during year $90,940 $130,237 $110,380
All other profits recelved during year 15,780 855 4,443
Charged to profit and loss—
On acocount of depreciation_______ 6,346  ________ 67,877
On account of otherlosses___ . ____ 16,792 3,191 6
Int. credited to depositors during year 29,475 28,847 44,151
Expenses during fear exclud. taxes. 32,164 44,692 46,586
Amt. of divs. declared on capital stk._ 30 ,000 25,000 25,000
Taxes paid during the year_________ 725 6,380 6,789
Amt, deposits on which int. is allowed 31, 343 550 1,167,919 1,384,797

Williamsburgh Trust Co. (Brooklyn).

Resources— Jan.11910. Jan.11009. Jan.1 1908.
Bonds and mortgages_ . - __________._ $497,275 $536,900
Stock and bond investments: y Oompa,ny
Public securities (market value) . _ _ 234,750 233,443 mspended
Other securities (market value) .__ 421,616 659,18
Loaned on collaterals_____________._ 640,356 979,461 Oct. 25
Bills purchased_._____.____________ 432,679 638,102 1907
Over: 8 e 7 1,176 at
Realestate_ ______________________ 768,590 728,069 time
Trust co’s, banks, bankers & brokers. 8,753 ,753 of panic
Due from approved res’ve depositories 213,423 94,297 and
Specle cu-osrinmnrsss cems se s se 138,033 138,604  had not
Legal-tender notes & bills of nat. bks_ 9,885 13,440 yet
Other assets_ __ ___________________ 35,085 33,004 re-opened
at this
Total . . $3.400,452 $4,064,437 date—
l{)\ﬁiness
n
Liabilities— mumged
Capital stock ____________________ $700,000 $700,000 on
Surp. fund & undiv. profits (mar. val.) 130,341 224,084 June 8
Deposits subject to check__________ 1,634,232 1,404,360 1908.
Ctfs. of deposit (not pref.), demand._ _ ,300 ,768 -
Amount due sav. & loan assoclatlons_ 5,253 10,377
Amount due as executor, &c., or
deposits otherwise preferred______ 42,281 36,531
Amount due banks and bankers.___._ 41,959 213,391
Amount due savings banks_________ 18,770 ______
Borrowedmoney _ - - _____________._ 805,140 1,454,976
Other liabilities_ ___________:______ 14,176 18,956
Total.. . - cs-seccecsmsins e im——— $3.400,452 $4,064,43Y
Supplementary—For Calendar Year— 1909. 1908.
Total int. & commissions received during the year. $138,561 $166,315
All other profits received during the year._______ 59,935 57,304
Charged to profit & loss on acct. of depreciation__ ______ 130,160
Charged to profit & loss on account of other losses 90,745 76,239
Interest credited to depositors during the year.._._ 39,706 98,301
Expenses during the year, excluding taxes____._ 150,181 144,514
Taxes paid during the year____________________ 16,237 18,031
Amount of deposits on which interest is allowed... 1,750, 798 1,666,424

PHILADELPHIA COMPANIES.

Aldine Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Nov. 27 '08.
Real estate mortgages._ - ___ _ __ ___ $23,250 $22,750 $21,200
Stocks and bonds__._____ _________ 190,544 176,625 132,133
Loans on collateral ______ __________ 334,815 335,168 314,070
Loans on commercial paper_ . _______ 100,164 111,723 170,962
Banking house._____ ________ __ 135,000 135,000 135,900
Cashonhand_______ . ___ ___ _____ 18,741 25,122 27,881
Cash on deposits____ __.__ . _ _____ 68,532 37,340 43,414
Miscellaneous . ......o.ocvso:asome 1,319  __.__... ___. L

Total - e $872,365 $843,728 $845,560

Liabilities—

Caplital stock (paidin)_ . . ________ $200,000 $200,000 $200,000
Surplus fund.__.-coccnss2es 120,000 120,000 120,000
Undivided profits 8,790 6,095 6,572
Deposits _____._______ 443,575 417,633 418,864
Ground rent (4 %) 100,000 100,000 * 100,000
Miscellaneous _..____._ .- ______.__._.  __.-.- BE eoweRs 124

Total: . cucnmmmeh sesncasass swe $872,365 $843,728 $845,560

a Trust department (additional) ... a$17,830 a$12,638 I,

1909. - 1908.
Rate of Interest paid on deposits of $100 and over—— i

Check accounts._ _____ o aeooiao-- 2% 2%

Savlngb TUNd s cp sonainsnemamnd sssmese ol = 3% % 3% %
Dividends palid in calendar year_____________. - 4% 4%

a Flgures are of date Nov. 6 1909, April 28 1909 and
Belmont Trust Co. (Philadelphia).*

Resources— Nov, 6 1909. Apr. 28 '09.
Cash on hand and due from banks ______________ $25,141 $17,387
Commercial and other paper purchased._______._._._ 29,728 1,26
Loans on collateral __ _ _________.____._._.. s 57,638 62,898
Loans on bonds and mortgages .. 2,470 1,500
Stocks, bonds. ............. - 08,463 80,813
Mortgages.. - - - - e - 32,600 21,400
Banking house furniture and fixtures,._. 46,236 37,327
Mlscellaneous assets. . . . . _ e 806 836

TOLBL . oo mm s R EL ST R A SR S S $293,082 $223,430

Liabilities—

Capital BLOCK. ... . -eiuwsnrnsdbiomimms semmmaiaa : 3122.228 $125.ggg
rofits. . . . _____ i ———————— s .

UndIVIde‘_i_R?._tf ............................ 163,512 94,532

Otl‘ller labilities - .. - - 100  _____.

OLAY im0 $293,082 $223,430
Trust department (additional)________________ $31,087

$33,616

a Began business Dec. 7 1908,

Oentral Trust & s;vmgs Co. (Philadelphia).

Resources— Dec. 81 '09 June 30 '09. Dec. 31 '08.
Stockinvestments._ . _ . - _-- $491 $580,089 $531,915
Comm'l and other paper purchased. - 1.230.058 1,009,107 1.036.463
Amount loaned on co ﬂawm ....... ~ 2,018,972 1,959,241 1,668,634
Real estate, furniture and fixtures 354,588 354,806 350,304
Cash on hand 201,026 193,402 158,667
Cash on deposit. - 582,605 573,102 583,441
Miscellaneous. - - - c - cccceeema e 43,560 12,559 12,560

e e s ok $4,921,870 $4,772,306 $4,341,084

Liabtlities— '

..................... 750,000 $750,000 $750,000
T Bt ‘isvons  asooes
T L P . ’ '

U gllded_ .p_r? .................... 3,755,115 3,632,936 3,200,820
Ot er Habilitles. - - _ - - o aaao 6,779 2,776 347
.......................... $4,921,870 $4,772,306 $4,341,084

Trust depa.rtment (additional) ... _._ *$1,073,084 °*$1, 0%3.737 $11%52.425
Rate of interest P’"d on deposits of $500 and over. . 2&3% 2&3%
Dividends paid in calendar year..______________ 6% 6%

* Figures are of date Nov. 6 1909 and April 28 1909.
Chelten Trust Co. (Philadelphia).

Resources— Dec. 31 °'09. June 30 '09. Dec. 31 '08.
Real estate mortgages. . ... . ._____ $121,900 $129,050 $93,750
Loans on collateral . _________ 353,936 320,761 323,577
Real estate. - .- - - s 92,500 93,014 69,014
Cash on hand.- . _— 25,898 23,725 31,594
Cash on deposit. - i 30,339 23,441 13,552
Otherassets_ . .- __.-_ i 320,298 328,933 292,346

TOotalecccccanconacccvennanacaes $944,871 $918,924 $823,833

://fraser.stlouisfed.org/

Chelten Trust Co. (Philadelphia)—Concluded.

Liabilities— Dec. 31 '09 June 30 09, Dec, 314°08.
Capital 8t0CK._ - - oo $200,000 $200,000 $200,000
Surplus fund.____________ ... 100,000 100,000 100,000
Undivided profits__ __ _____________ 14.849 . 15,661 10,375
General deposits payable on demand_ 361,650 347,943 304,661
Speclal deposits__ . .. ____________ 248,590 - 228,719 173,681
Other liabilities - ________________ 19,782 26,601 35,116

Total. - :csssrerusnassdensasane $944,871 $918,924 B $823,833
Trust department (additional) ... __._ $112,455 $62,825 '833 613

Statistics for Calendar Year— 19

190
$478, 342 07
$4,000 00

09.
$610,239 97
$8,000 00

Amount of deposits receiving interest_
Rate of interest paid on deposits_ ...
Dividends paid in calendar year. ...

* Flgures are of date Nov. 27 1908.
Goloma.l Trust Co. (Phxla.delphm)

Resources— Dec. 31 ’09. June 30 '09. Dec. 31 '08.
Real estate mortgages_ . _ __________ $123,480 *© $116,480 $138,480
Stocks and bonds__ . ______________ 376,237 370.724 348.823
Loans on collateral . _ _ _____________ 608,479 - - 636,561 494,575
Real estate, furniture and fixtures._ .. 209,586 205,769 185,585
Cash on hand andin banks_._______._ 154,928 136,512 122,677
Commercial and other paper owned. 162,908 132,680 125,902
Other assets._ - - _ - - e 3,890 3,514 2,807 °

.......................... $1,639,508 $1,602,240 $1,413,939

Liabilities—

Caplital 8tock. . .- o vvussmvsmewsmis $250,000 $250,000 $250,000
Surplus and undivided profits_ . _....__ 269,746 269,047 272,018
General deposits. . .- ________._._ 1,119,762 1,083,193 891,921

.......................... $1,639,508 $1,602,240 31 413,939
Trust department (additional) ._____ $75,031 189%0.828 “(7)88 1622
Rate of interest paid on deposits_ - _ . _________.___ 2&3% 2&3%
Amount of dividends paid in calendar year..._.._. 4% 4%

* Figures are pt date Nov. 27 1908.
Oolumbia Avenue Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
Cash on hand and due from banks... $482,678 $569,191 $524,828
Commercial and other paper owned._ _ 73,050 83,150 121,000
Loans on oollateral _ _ __ ____________ 242,804 881.462}

Loans on bonds and mortgages._ ... _ . 727,714 503,851 1,005,822
Stocks, bonds, &¢_ . oo ___ 712,715 729,93 619,005
MoOrtgages o e 286,836 267,369 264,554

nﬁ:g house, furniture, &c._..___._ 180,000 180,000 180,000
Other realestate_ ... .. _________ 104,134 199,680 205,681
Miscellaneous assets (accrued int.)_._ 8,281 10,638 8,415

TOtAL. .- ccncnmmn e s s mase S $2,008,212 $2,915,274 $2,029,305

Liabﬂitics—- ) .

Capital stoCK. . - o oo ool $400,000 $400,000 $400,000
Surplus and undivided profits__.____ 407,508 86,992 363,050
Deposits - oo 2,079,377 2,092,152 2,154,255
Dividend .. oo __ 16,000 12,000 12,000
Dividends and interest to deposiotrs._ 5,327 24,130  ______

Total e $2, 908.212 $2,915,274 $2,929,305
Trust department (additional)....__ ;4 ,651 381 ,701 33947.094
Dividends paid in calendar year_._____.___ooooo... 2% 2%

Commercial Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Jan. 30 '09.
Cashonhand._.____________________ $246,822 $317,092) $2,328,779
Due from banks, &c¢_ ... _________ 1,711,023 3,851,440
Loans on collateral . . . _____________ 4,491,291 3,876,208 4,544,341
Stocks bonds, &c_ - .. _________._ 4,249,282 3,919,682 3,800,879
Vault ___ L _____ 48,148 49,648 555,236
Real estate _______________________ 504,338 504,339
Otherassets_ . _ ... ____________ 90,245 89,354 39,684

Total . _ oL $11,341,149 $12,607,763 $11,268,919

Liabilities—

Capital stock________________ -- $1,000,000 $1,000,000 $1,000,000
Surplus and reserve fund._____._ 1,500,000 1,500,000 1,500,000
Un ivided g _______ - 593,702 24,651 381,192

sits su ject. to check.._ ... 8,160,216 9,527,257 8,357,337
Ot er labilitles_ . . _______________ 87,231 55,855 30,390

Total - oo _o___ $11,341,149 $12,607,763 $11,268,019

Trust department (additional) _..... $231,029 $223,816 ‘82048 ,151
1909.

Rate of interest Bf.ld on deposits of $500 and over. . 2% 2%

Dividends pald in calendar year____.______.__._.__ 12% 12%

* Figures are of date Dec. 16 1907.
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Commonwealth Title Insurance & Trust Oo. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
Real estate mortgages_ . ___________ $344,800 $357,395 $304,003
BOBAR .o.uccvucansmssonimmeinmmas 3,459,830 3,760,664 3,739,279
Loans on collateral_.______________ 1,883,204 1,654,140 1,779,708

lestate. ___ _____________.____._ 1,354,203 1,351,706 1,367,845
Cashonhand..____._______________ 47,553 268,845 274,040
Cashondeposit__.________________ 499,922 314,630 411,278
Otherassets_.____________________ 118,834 120,635 120,838

Total __________ .. $7,908,346 $7,828,015 $7,996,991

Liabilities—

Capital stock paid in______________ $1,000,000 $1,000,000 $1,000,000
Sux:ﬂlus and reserve fund._______.____ 1,100,000 1,100,000 1,100,000
Undivided profits_________________ 222,966 200,816 169,153
Deposits ________________________ 5,570,332 5,526,530 5,727,619
Other Mabilitles. __________________ 15,048 669 219

Total ____ o _____. $7,908,346 $7,828,015 $7,996,991
Trust department (additional) ___ ___ $12,079,681 $1 li%%% ,830 $7i69%§’°58
Rate of interest paid on deposits of $100 and over. _ 2% 2%
Dividends paid in calendar year_ _______________ 12% 12%

Continental Title & Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
Real estate, mortgages. . __________ $462,393 $470,023 $502,392
Stocks and bonds_ . _______________ 1,082,841 1,083,180 1,100,930
Loans on collateral . _______________ 2,068,587 1,635,021 1,510,443
Cash on hand and in bank__________ 19,892 822,097 647,002
Overdrafts __ . ___________________ 358 305 315
Other assets_ ___.__________________ 8,985 13,497 19,921
Real estate, furniture and fixtures.__ 321,210 319,387 396,070

Total . . __ . ____. $4,364,266 $4,343,510 $4,177,073

Liabilities—

Capital stock. . __________________ $500,000 $500,000 $500,000
Surplus___._______ - 200,000 CeEEEERE e
Undivided profits_ " - 75,608 269,696 256,470
Dividends unpaid._.______._ . 448 535 223
Deposits, special.._.______________ 1,094,180 - 1,233,221 1,232,819
General deposits, payable on demand 2,457,587 2,308,616 2.155.633
Degoslts special settlement_________ 24,931 14,984 23,738
Other Habilities_ . ___________ ST 11,512 16,458 8,190

g 1. ) $4,364,266 $4,343,510 $4,177,073
Trust department (additional) ______ $577,008 55?}%,01 917 a?gg}; ,415
Rate of interest on deposits of $500 and over. ___ 2&3% 2 &3%
Dividends paid in calendar year.______________ 6% 6%

a‘Figures are of date Nov. 27 1908.
Empire Title & Trust Co. (Philadelphia).

Résources— Nov. 6 '09. Apr. 28 '09. Dec. 31 '08.
Cashonhand_._______________ - $18,970 $19,062 $13,675
Due from banks and bankers. _ - 24,061 22,068 5

A s sy iy s s 5 B B == 25,167 162,120 123,045
Stocks, bonds, &c.________________ 118,866 60,659 54,402
Mortgages . _____________ . ________ 130,140 107,768 136,438
Real estate, furniture and fixtures__ _ 57,729 58,136 58,385
Miscellaneous ..._.._.__.______________ 2,841 3,311 ______ .

Total _____ o ____._ $377,774 $433,124 $395,207

Liabilities— i
Caplital stock (paldin) ___.__________ $156,575 $156,575 $155,638
Surplus undivided profits__ _________ 8,87 7,728 5,988
Deposits .. _____ o _______ 211,120 266,195 233,581
Miscellaneous .....________________ ,20 2,625 L e i

Total . __ _ o ______ $377,774 $433,124 $395,207
Trust department (additional) ______ . $622 $608 $575

Equitable Trust Co. (Philadelphia).

Resources— Dec. 31’09, June 30'09. Dec. 31 '08.
Real estate mortgages__.___________ $118,359 $202,185 $216,195
Stocks and bonds_ ________________ 1,184,000 1,168,578 1,170,828
Loans on collateral.. .. _____________ 2,165,211 2,216,258 = 2,427,935
Realestate_______________________ 92,403 394,442 402,244
Cash on hand and in banks_________ 360,469 446,163 395,836
Otherassets._________________.____ 339,408 307,658 153,325

Total. . _ L ____ $4,559,850 $4,735,279 $4,766,363

Liabilities— : .

Capital stock__ ___________________ $1,000,000 $1,000,000 $1,000,000
Surplus and reserve fund.___________ 225,000 225,000 225,000
Un?ivided profits__ _______________ 39,892 29,854 37,073
General deposits._ . ______________ -- 3,264,958 3,444,629 3,474,290
Next dividend. . __ .. __________.___ - 30,000 30,000 30,000
Other liabilities. .. ____________ L 5,796  ______ e

{017 ) S S $4,559,850 $4,735,279 $4,766,363
Trust department (additional) . _..__ $2,912,342 SIi%%%jso $1i'%%.642
Rate of interest on deposits of $500 and over____ _ 2 &3% 2 & 3%
Dividends paid in calendar year..._____________ 6% 8%

Excelsior Trust & Savings Fund Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
Cashonhand_________________..__ $37,000 $33,500 ~ $30,000

Due from banks, &C. ... _._.____ 102,000 64,900 44,500
Stooks and bonds.._______.____.__._ 646,000 632,400 581,000
Loans on collateral . _ . _____________ 310,700 277,700 293,700
Mortgages - oo 337,000 347,000 274,000
Real estate, furniture and fixtures.__ 40,500 41,200 41,000
Other assets. . ____ . ccoe_._. 8,000 8,500 8,000

TOtAL: . oo nemoransssma s $1,481,200 $1,405,200 $1,272,200

Liabtlities— .

Capital stock_____________._______._ $300,000 $300,000 $300,000
Undlivided profits and reserve fund. . ,000 . 52,200
Deposits ___ ... 1,111,200 1,045,200 920,000

1] - 3 SUR T $1,481,200 $1,405,200 $1,272,200

‘ 1909. 1908.
Rate of interest on deposits of $500 and over____ 2&3% 2&3%
Dividends paid in calendar year._ ... ____________ 5% 5%
Franklin Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
Bonds and mortgages_ - - - - oo __ $109,908 $87,401 $84,201
Stocks and bon .g ................ 106,877 65,089 88,087-
Amount loaned on collaterals and

personal securities.._.__.______._._ 760,346 708,422 630,174
Cashonhand..._ .. . .______ 23,656 28,128 23,108
Cashondeposit. ... . __________ 93,408 78,981 43,794
Other assetS_ - - .- - oo 16,301 9,425 9,100

g ko3 . | [ $1,110,496 $977,446 $878,464

Liabilities—

Capitalstock paldin___________.____ $271,738 $200,000 $200,000
Surplus and undivided profits._......_ 98,931 90,975 85,997
DOPOsItS . cvicviwmsimrmansssmonmm 739,733 636,367 567,382
Other Habilitles___.__ . e 94 50,104 25,085

Total. - oo $1,110,496 $977,446 $878,464
Trust department (additional) .._._._ $1,631 19%}) 305 %%18 ,344
Rates of interest on deposits of $500 and over_... 2 & 34% 2 & 34 %
Dividends paid In calendar year. ... ......___._ 5% 5%

a Figures are of date Nov. 27 1908.

Fairmount Savings Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Des. 31 '08
Cashonhband__________ ______ . ___ $21,549 $17,650 $18,722
Due from banks and bankers.______ 54,990 68,820 64,379
Comm'l and other lp::\per purchased._ _ 46,425 49,380 35,580
Loans on collateral.______________ 141,653 135,415 119,535
Stocks, bonds; &c__________-""""7° 482,576 425,645 201,563
Mortgages _____________"""""""""- 73,961 44,017 16,147
Real estate, furniture and fixtures. . 35,269 35,269 32,091

Total______________________ 56,4 776,196 488,

Liabilities— ) 58 23 ' FORSOLT
Capital stock paid in______________ $237,300 $228,538 $162,978
Surplus fund and undivided profits_ . 39,937 35,008 25,678
Deposits _________________ . e 579,186 512,560 299,361

Total . ______________________ $856,423 $776,196 $488,017

- 1909. 1908.
Rate of interest paid on deposits of $500 and over.. 3 65-100% 3% %

Federal Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
Bonds ______________.___________ $97,148 $87,568 $77,352
Real estate mortgages__________ . 66,990 $ 77,950 56,560
Loans on collateral__________~_~~"° 184,395 167,693 119,650
Loans on personal securities_ ... ___ 31,303 17,194 70,801
Rea:l estate____________________"°- 68,200 068,758 68,758
Casn on hand.. ____________________ 25,490 18,276 16,966
Cash on deposit____________"""°°"" 24,384 31,505 28,847
Otherassets_______________~"""""°- 1,585 2,148 1,320

Total. oo oo L 499,495 471,09 440,

Liabilities— ’ ’ ; 3440,254
Capital stock_ . ___________________ $125,500 $125,500 $125,445
Surplus fund_______________""°°" 39,101 38,282 37,286
General deposits, payable on demand 334,879 307,277 277,523
Other labilitles_ __________________ 5 33  _____._

Total . ______________ . _______.___ $499,495 $471,092 $440,254

1909. 1908.
Amount. of deposits receiving interest_ ._________ $334,879 $307,276-
Rate of interest paid on deposits__ . _____ .. ... 2&3%% 2&3%%
Fidelity Trust Co. (Philadelphia).

Resources— Nov. 6'09. Apr. 28 '09. Jan. 31 '09.
Bonds and mortgages_ . ____________ $1,865,181 $1,724,181 §1,756,181
Stocks; bonds, &c_________________ 14,971,237 14,207,438 13,803,136
Loans on collateral . _______________ 15,195,565 10,027,165 11,081,069
Realestate_______________________ 1,988,584 1,993,334 1,993,334
Cashonhand____._________ ______" 1,120,730 1,230,344] 7,558,008

Cashondeposit________________"°° 3,758,899 6,055,532
Otherassets___.__________________ .. 22,912 22,911 22,911

Total ________________________.$38,923,108 35,260,905 $36,214,639

Liabilities— y ¥ -3
Capital stock_________ S S $2,000,000 $2,000,000 $2,000,000
Surplus and profits________________ 9,847,216 9,360,982 9,396,158
Deposits ________________________ 26,939,732 23,791,032 24,701,735
Other Habilitles. . _________________ - 136,160 108,891 116,746

g 11| 7 A $38,923,108 $35,260,905 $36,214,639
Trust department (additional) __ ___ $1 15,191.250&109.?33# 53 *$108636340

. : . 1908.
Dividends paid in calendar year__.___________.___ 25% 25%

* Figures are of date Nov. 27 1908.
Finance Co. of Pennsylvania (Philadelphia).

Resources— Nov. 6°'09. Apr. 28 '09. Nov.27 '08.
Cashonhand_____________________ $69,141 $81,920 $66,573
Due from banks, &c_._____________ 259,457 266,008 298,413
Commercial and other paper owned. _ 305,774 220,102 25,000
Stocks, bonds, &c. 5,870,542 5,731,179 5,056,332
Loans on collateral ____ 948,888 1,117,556 2,440,294
Mortgages - __.______ 341,250 352,500 385,253
Other assets 1,122 2,456 23,132
Realestate_ . _____________________ 491,339 491,339 491,339

Total . ___ L ____ $8,287,513 $8,263,150 $8,786,337

Liabilities—

Capital stock_____________________ $3,493,200 $3,440,300 $3,493,200
Undivided profits and reserve fund__. 1,728,134 1,923,335 1,648,034
Deposits. - . __.__ 1,045,688 1,316,664 1,318,212
Bills payable_____________________ 2,020,000 1,440,000 2,309,750
Miscellaneous liabilities_ . __________ 491 142,851 17,141
TOtAL. o cvnnnpmmmmabeenessEsE e $8,287,513 $8,263,150 $8,786,337

1909. 1908.

Rate of interest paild on deposits of $500 and over. 2% 2%

Divs. paid in calendar year—Afirst pref. stock_____ 6% 6%

second pref. stock-__s%’&l% eX. 5% &1%ex.
First Mortgage Guarantee & Trust Oo. (Philadelphia).

Resources— - Dec. 31 '09. June 30 '09.
Cash on hand and in bank $243,446 $226,939
i 0% 7Y 1T T R 917,149 400,842
Bonds and stocks_.._.__________ 405,823 350,728
Mortgage investments _____________ 202,900 20,900
Bullding - ______ 216,487 166,203
Furniture and fixtures. . _.____________________ 3,95 3,635
Miscellaneous assets _ . __ ____________.__________ 28,509 17,078

10 ] .Y R ST S R S $2,018,273 $1,186,327

Liabtlities— .

Capital stock pald.._ ... _________________ $986,046 $748,096

Surplus o oo 334,481 224,292

Deposits - _______ 687,848 207,188

Miscellaneous labilitles _ ... _________________ 9,896 6,750

TOLAL . c.cicimamannmhesmmsmeses sess eSS S o $2,018,273 $1,186,327
Frankford Trust Co. (Philadelphia).

Resources— . Dec. 31°09. June 30 °'09. Dec. 31°'08.
Real estate mortgages_.___________ $426,945 $390,295 $369,995
Stocks and bonds_.______._ ---- 1,363,790 1,309,488 1,188,826
Loans on collateral _________ ——- 244,505 284,020 258,400
Loans on personal securities._ —— 76,184 71,494 60,910
Real e8tate. .- ccucuavuonnas i 26,000 26,000 26,000
Cashonhand______________ . 60,246 73,569 61,246
Cashondeposit..__________________ 127,733 132,091 122,453
Other assets (inc. vault, furn. & fixt.) 10,500 11,000 11,500

Total ... $2,335,903 $2,2907,957 $2,099,330

Liabilities—

Capital stock_ .. __________.__._ $125,000 $125,000 $125,000
Surplus and reserve fund._ . _________ 150,000 125,000 125,000
Un?lvided 0 41117 RO 51,227 62,606 54,590
Gen. dep. payable on demand & time 2,004,676 1,980,351 1,790,365
Dividends payable..____ .. ____.___ 5,0004 5,000 4,875

Total- - e $2,335,003 $2,297,957 $2,099,330
Trust department (additional) ._____ $351,730 $214,268 $274,513

Statistics for Calendar Year— 1909. 1908.
Increase profit and loss for year, including surplus._ $21,636 $16,985
Interest credited depositors during year_________ 46,149 43,621
Expenses of institution, same period. .. _________ 17,069 16,231
Amount dividends on company’s stock_________ 10,000 8,750
Amount deposits receiving interest_____________ 2,004,676 1,790,365

Rate of interest pald on deposits...._._____.____ —2% check, 3% time—
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German-American Title & Trust Co. (Phﬂa.delphla)

Resources— Dec. 31 °09. June 30 '09. Dec. 31 '08.
Cashonhand.___ . _ . _____.__ $61,211 $71,657 $74,004
Due from banks, &c._ .. ________.__ 175, 898 149,457 156,493
Loans on collaterals__ . ____________ 788,540 705,201 744.535
Stocks, bonds, QChnint v smwsmswww s 866.397 1,005,979 915,044
MOTtZages - - - -cceo oo mee e 605,820 606,717 671,514
Commercial Peper purchased.______ 17,249  _____._ o _____
Real estate, iture and fixtures_. . _ 275,000 275,000 275,000
Other assets_ . _ __ _ _ oo _-__ 2,708 3,569 9,823

i 3] ) [ P $2,792,323 $2,817,580 $2,846,413

Liabilities— .

Capital stock._ .. _______ $500,000 $500,000 $500,000
Undlvlded profits and reserve fund._._ 306,056 289,538 270,347

......................... 1,986,123 2,027,967 2,075,991
Ot er llabilities ___________________ . 144 75 75

Total.... o vnnnmmur e s s wiie $2,792,323 $2,817,580 $2,846,413
Trust department (additional) __.____ $451,718 $469,485 $215,058

Statistics for Fiscal Year ending Sept. 30— - 1909. 1908.
Total profits for year_ .. _______ $131,651 $137,182
Interest credited depositors durin CAL - o was 43,672 41,177
Expenses of institution, same period._._______._ 37,368 39,598
Amount of dividends on company’s stock_______ 24,990 19,992
Amount of deposits receiving interest__________ 1,869,277 1,729,032
Rate of interest paid on deposits_______________ 2&3% & 3%

Germantown Trust Co. (Philadelphia).

Resources— Dec. 31 ’'09. June 30 '09. Dec. 31 '08.
Cash on hand, due from banks, &c.. $833,909 $550,449 $503,976
Loans on collateral ________._._____ 2,823,975 2,551,720 2,649,434
Loans on bonds and mortgages. ___ . 275,144 325,409 7,344
Stocks, bonds, &c__ . _ . ___________ 1,650,284 1,869,779 1,426,096
Real estate, furniture and fixtures___ 171,235 171,781 160,000
Otherassets_ - _ - __ .- 18,028 17,227 30,965

Total _ _ _ e $5,772,575 $5,486,365 §5,137,815

Liabilities—

Capital stock._ .. . _______________ $600,000 $600,000 $600,000
Surplus and profits_ _ . _ ____________ 740,758 711,703 695,920
Deposits - :iciscissasascsmeres semee 4,431,817 4,174,662 3,841,895

Total. - v iz sms s e = $5,772,575 $5,486,365. $5,137,815
Trust department (additional) _.____ $5,196,069 $5.(1)58§573 54.(13365306
Rate of interest on deposits of $500 and over____ 2% 29
Dividends pald in calendar year ($48,000) _ ... ____ 8% 8%

Girard Avenue Title & Trust Co. (Philadelphia).

Resources— Nov. 6 '09. Apr. 28 '09. Dec. 31 '08.
Real estate mortgages_____________ $151,750 $140,300 $94,500
Stocks and bonds______ 438,257 435,757 447,451
Call loans on collateral._ . 267,950 220,950 188,425
Time loans on collateral 30,485 22,935 28,870
Commercial paper_____.._ 29,681 42,802 40,603
Real estate_____ 52,145 52,145 52,145
Cashonhand._______ 34,048 35,691 27,109
Cash on deposit________ 25,632 74,031 54,591
Furniture, fixtures and vault_ ______ 17,739 18,759 18,650
Miscellaneous ___.__.__..__. teecm—e 771 B 394 54

0 31) 7. ) | D O SR $1,048,458 $1,043,764 $952,398

Liabilities—

Capital stock. _ _ - - oo $200,000 $200,000 $200,000
Surplus fund. .-~ 106,000 106,000 106,000
Undivided profits__________-____.__ 22,214 31,396 16,779
Deposits, speclal . __ _ ______________ 216,496 211,763 180,780
General deposits payable on demand. 503,748 494,605 448,839

Total .. .. cecissermsmsmsssesees $1,048,458 $1,043,764 $952,398
Trust department (additional) ..____ $9,285 $10,505 *$7,215

* Figures are of date Nov. 27 1908.

@Girard Trust Co. (Philadelphia).

Resources— Dec. 31 °09. June 30 '09. Dec. 31 '08.
Cash on hand and in banks_ . _______ $6,028,493 $10,433,067 $6,819,313
Loans _ - e a——— 22,900,701 21,021,793 21,234,995
Securities _ .- - eoao-i- 15,336,134 16,902,400 15,465,855
Realestate__ __ _ oo 2,896,547 2,904,872 3,386,684

Total oo m e e —m = $47,161,875 $51,262,132 $46,906,847

Liabilities—

Capital stock_ - - oo $2,500,000 $2,500,000 $2,500,000
S LUTT. 8 )1 1 (o (Rt I A 7,500,000 7,500,000 7,500,000
Undivided profits_ _ oo --- 1,568,029 1,330,118 1,088,201
Deposits __ . ceeeomceneeae 35 218, 846]1\189 ?i‘i 734 35,518,846
R No.146— 375,000} - . 2 230} 300,000
Dividen 01 No. 14 ped
375,000

TOLAL . o oo i 5 8 B S $47,161,875 $51,262,132 $46,006,847
Trust dept excl. of corp. trusts_.__*$105,147,475 ‘3100060561‘$83 ¥298578
Rate of interest on deposits of $500 and over..._. z% 2%
Dividends paid in calendar year. ..o ___ 30% 24%

* Figures are of date Nov, 6 1909, Aprll 28 1909 and Nov. 27 1908.

Guarantee Trust & Safe Deposit Co. (Philadelphia).

Nov. 6 '09. Apr. 28 '09. Nov. 27 '08.
ey TV $212,805  $253,155  $257,831
Due from banks and bankers_..._.._ 576,810 398,190 454,106
Loans on collateral _ _ . . e _.__ *. 2,961,645 2,684,485 2,629,265
Loans on bonds and mortgages..... 203,700 128,100 66,
Stocks, bonds, &C_ -cococmmccaaaao- 2,459,054 2,423,999 2,542,802
Moresss, - 3saiis ua . 3l s oubhe

furniture an tures. . 8 , ’
8&?&: :tsa:eeta ...................... 39,205 36,468 36,447

Total . iscsassnnasswsmpamesene=e $7,161,073 $6,667,392 $6,606,058

Liabilities—

_____________________ $1,000,000 $1,000,000 $1,000,000
C“mm o 600000 ° 600000 '600,000 | C
lded.ﬂr?flf:::::::ZZIZZIZIII 5,502,425 5,020,472 4,965,037

Ot. er Habilitles. . . oo oceaaao 61

4 ¢ .4 R ST S S $7,161,073 $6,667,392 $6,606,058

Trust department (additional) - ____ $13,968, '440 $13,830,303 $14,228,463
Hamilton Trust Co. (Philadelphia).

ces— Dec. 31 '08., June 30 '09. Nov. 27 '08.
Ca?lfsgg,imnd _____________________ $7 ,675 $59,632 $86,625
Checks, and due from banks, &c._ ... 95.088 131,184 148,144
Oommercial and other paper owned _ - 548,161 464,387 428,079
Loans on collateral _ _ ___ _______._._._ 321.915 300.335 391,794
Loans on bonds and mortgages._ ... 191,161 234,628 185,312
Stocks, bonds, &c__.__ - 354,673 335,694 350,432
Mo i wd e AN g e

al estate, furniture an xtures_ _ 245, ’ ,
ﬁ?soellaneous .................... 8,017 12,698 13,145

.......................... $1,995,927 $1,955,991 $2,015,664
Liabilities—
Capital stock_ - - o oo $400,000 $400,000 $400,000
Surplus fund. .. ecccinecnsssesnse 125,000 125,000 125,000
Undivided profits . _ - - - -~ 34,429 37,039 27,064
Deposits - oo 1,436,498 1,393,952 1,357,760
Bill yable .. cicciae emmmee eeemee 00,000
Misoe neous ________________________________ 5,840
.......................... $1,995,927 $1,955,091 $2,015,664
‘Trust department (additional) ... - $23,974 %%’{).&95 $1 980. 68
Rate of interest on deposits of $500 and over._... 2% & 3'% 2% & 8%
Dividends pald in calendar year. ... ... --___ 6% 6%

® Figures are of date Nov. 6 1909, April 28 1909 and Nov. 27 1908.

Holmesburg Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 ’08.
Cashonhand..___.__.______________ $14,262 $18,248 $14,905
Due from banks and bankers________ 27,544 23.579 7,873
Commercial and other paper owned_ _ 41,260 35,422 13,069
Loans on collateral . . _______.______ 60,700 79,975 63,600
Stocks, bonds, &c_________________ 198,186 207,088 207,582
V[ortgages _______________________ 43,875 26,166 14,550
Real estate, furnlture and ﬂxtures_ = i 38, 1000 39,298 39,208
Miscellaneous assets__.__________.. 3,166 1,892 835

i) (R U $426,993  $431,668  $361,512

Liabilities— .

Capital stock paid in______________ $125,000 $125,000 $125,000
Surplus fund______________._______ 35,000 25,000 25,000
Undivided profits_________________ 3,469 11,504 6,038
Deposits _ - - ______ 263,524 270,164 205,472

i1 Do | v 1 | SRS S Py $426,993 - $431,668 361,512

Trust department (addtlonal) ______ $158 $1,197 sasl 134
190 1808.

Rate of interest Paid ondeposits_ . ___________ —29% ck. acc’'ts, 3% sav. fd.—

Dividends paid in calendar year____________._ 2% None.

a Figures are of date Nov. 27 1908.
Independence Trust Co. (Philadelphia).*

Resources—

Stock and bond investments (market value) ______ $2,921,130 £3,224,798
Loans on collateral . _ _ ________________ _______ 1,107,785 347,975
Other loans, including bills purchased..__________ 255,262 09,138
é)ue ltrom trust co’s, banks, bankers and brokers._ _ 219,081 417,432
47y o S O e R

Legal tender notes and notes national banks___ } 66,654 72,857
Other resources_._._ . ______ . _______________ 222,723 200,013

Totalresources._ _ _ ... _ . _ . _ o o $4,782,635 $4,262,213

Liabilities— Dec. 31 ’09. June 29 ’09.
Capltal - .. .ocscsmmses scsnmsrases ssmuenssase s $2,000,000 $2,000,000
Surplus and undivided profits on market value of

stocks and bonds___ _____________________ — 631,205 671,021
Certificates of deposit (not preferred)_._________ 19,525 14,917
Due banks and bankers_______________________ 2,092,730 1,620,318
Due savings banks, savings and loan assoclations._ 47,692 45,616

Other Habilitles. ... .ccv oo oo - oot o o 1,483 341
Total liabllittes 2,637

_____________________________ $4,792,625 $4,362,213

* Bcgan active business Dec. 19 1908 as a reorganization of the Invest-
ment Co. See V. 88, p. 980.

Industrial Trust, Title & Savings Co. (Philadelphia).

Resources— Jan.1°'10. Apr. 28 '09. Dec. 31 '08.
Cashandreserve_________________._ $541,957 $1,047,114 $573,131
Loans on collateral _ _______________ 1,891,713 1,815, 358 1 710 289
Mortgages and ground rents._______ 2,031,850 1,738.860 1.638,970
Stocks, bonds, &c_________________ 1,421,553 1,218,002 1,329,134
Real estate, furnture and fixtures_ . - 199,632 200,465 200,466
Miscellaneous ____________________  ______ 2,938 @ cooaes

Total: oo ivommuas o5 2m 2emasmn s $6,086,705 $6,022,734 $5,451,990

Liabilities— )
Caplt,al stock (fuilpaid) . _ . _________ $500,000 $500,000 $500,000

lg)lus __________________________ 725,000 700,000 700,000

ivided profits (net) ____________ 45,500 73,608 33,351
Divlden ________________________ 25,000 ______ 25,000
Deposits ___._.___________________ 4,791,205 4,749,126 4,193,639

Total . ___________ ______________ $6,086,705 $6,022,734 5,451,990

Trust department (additional) ______ a$319,859 $310,429 § 612.489

a Fgures are of date Nov. 6 1909.

Integrity Title Ins., Trust & Safe Deposit (Philadelphia).

Resources— * Nov. 6 '09. Apr. 28 '09. Dec. 31 '08.
Real estate mortgages_ ____________ $1,394,190 $1,290,322 $1,192,822
Stocks and bonds___ - _____________ 1,799,886 1,885,999 1,821,904
Loans on collateral, & com.paper pur'd 1,272,324 1,102,801 1,054,998
Real estate, furniture and Axtures.__ _ 71,000 80,000 82,000
Cash on hand and on deposit________ 443,052 577,326 590,616
Other assets_ _____________________ 5,221 4,695 3,855

Total. . - csn i e e e 4,985,673 4,941, .

[ ko $ $ 1,143 $4,746,195
Capital BLOCK. o s pn s $500,000 $500,000 $500,000

glus fund___.______________.___. 750,000 725,000 700,000

lvided profits_ __ _ _____________ 5 %gi.ggg 3 163,539 215,086
________________________ . A ,546,58 . ¢

Ot er lla.bllitles ___________________ ,86 0.02:} 2 322,569

TOUAL. oo oo o s e e $4,985,673 $4,941,143 $4,746,195

Trust department (additional) ______ $602,352 56(5);.031 5596:893
08.
Rate of interest paid on deposits of $500 and over__ 2&3 : <
Dividends paid in P calendar year________________ () A 2"1‘35?,
Kensington Trust Co. (Philadelphxa.).

Resources— Dec. 31 '09. June 30 *09. Dec. 31 '08.
Real estate mortgage - ____________ $130,750 $116,585 $95,490
Loanson collateral . ____.__________ 224,093 176,009 144,274
Loans on personal securities. - 138,825 125,792 134,835
Stocks, bonds, &c_________ - 78,694 61,639 52,0389
Cashonhand__________ - 24,992 18,523 17,102
Cash on deposit-___ — 109,898 51,882 49,962
OtherassetsS.._ - - co-cccouccuacan. 37,890 34,818 18,512

TOtal. - oo 745,142 ; :

. L{at:fmiesk— $ $585,248 $512,214
ap stock.______ SR A St $150,000 $150,000 150,000
MUE. o s s cas 5 hamns s e - 10,000 - 10,000 #AN0,000

Un vlded profits 17,543 15,021 19,828
DePOoBits. ... vonpws e cummeosssmas 566,757 408,903 340,985
Mlscellaneous liabilities 842 1,324 1,401

Total e o e $745,142 55%50,248 $512,214
Rate of interest paid on deposits of $500 and over. 2% 192%%

Note.—A semi-annual dividend of 2% was paid Jan. 1 1910.

(The) Land Title & Trust Co. (Philadelphia).
Resources— Dec. 31 '09. June 30 '09. Dec. 31 '
Cashonhand_____________________ $424,624 $412,727 53511 (?280
Due from banks, &c_______________ 2,792, 148 2.973,646 1,801,194

Loans upon coll. & bonds & mtges_ _ 4,793,128 3,906,008 4,066,350
Stocks, bonds, &c_________________. 3,528,600 8,584,518 4,0472330

Mortgage ........................ 697,000 804,8 5
Real estate, furniture and fixtures.__. 1,900,930 1 ,900,959 1 gﬁglggg
Other assets... .oonvms se wmz s sman o 414,908 404,890 394,174
Total_ - ___ $14,851,338 $14,07 5
[ o i $ 77,593 $13,191,098
Capital stock paid in______________ $2,000,000 $2,000,000 £2,000,000
Surplus and reserve fund___________ 3,000,000 2,500,000 2,500,000 .
Undivided profits_________________ 249,585 592,160 475,231
Deposits - __________ 9,601,753 8,085,433 8,215,867
i 0] 7.1 [ S $14,851,338 $14,077,593 513,191,098
Trust department (add ltlonal) ______ $17,244,574 $17.811:’!,?,25 516,691,848
v 1909, 1908.
Rate of interest on deposits of $500 and over ___ 2% 2%
Dividends pald in calendar year. ____ oo _ .. _._._ 10149 10%




422 THE CHRONICLE [VoL. Lxxxx.

Logan Trust Oo. (Philadelphia). Northern Trust Co. (Philadelphia).

— - Dec. 31 '09. June 30°'09. Nov. 27 '08. Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
cﬁﬁ’gﬁma ..................... $76,682 $76,339 $50,779 | Real estate mortgages_____________ $1,236,770 $1,365,730 $1,505,380
Due from banks and bankers.______ 84,915 112,262 170,332 | Bonds and investment securities._.. 2,647,106 2,754,111 2,594,104
Loans on collateral . _ ___ ___________ 1,027,557 838,733 654,509 | Loans on collateral____. .. __ .. .. 3,355,925 2,895,243 2,668,649
BORAS .. ccconvcoomm oo 637,962 650,220 437,214 | Realestate...____________"""""""" 220,554 281,994 219,838
Mortgages ... _______________" 189,652 188,052 157,500  Cash ___________ """ 660,128 642,696 962,245
Real estate, furniture and fixtures. _ _ zgg.%g 'ng.égg 279.%2 Accrued interest_________-""77°°" 11,196 11,272 :

L A ’

Misoelialigos gunets - Total _______________ . ________ $8,131,679 $7,951,046 $7,956,718
Total oo $2,309,700 $2,155,339 $1,750,988 Liabilities— .
Liaotiies e — Ao swmeoe  ssooem

Capital stock paid tn ______________ $500,000 $500,000  $500,000 | PWPWUS fund..___________________ 0275, 1190, »150,

Surpius fund and undivided profits-. 170,001  '140.688 139974 Dosouided profits. ... 2777777 0.330.300 6200007 ¢ 285300

Deposllsts)a ...... T a——— 1'223"&33 1.233.253 . 933-:1“1)3 ------------------------ 190, 141U 1«01y

Due to banks and bankers__________ A . ’ )

Ground rent. ..__._____. T 10000 3008 150000 mugyGenariment Gadditignan 11 T SyAileT0 $7.951.048 37.930.718

Bllls payable__._________ s REOI000 78,000 ------ Statistics for Calendar Year— B '1909. '1908.

Miscellaneous ... e S ot I e o Interest, oredited depositors during FERE ol 3151836 $146,100
Total ... ____.__________ i $2,309,700 $2,155,339 $1,750,088 | 4Tount o €nCs on company’s stock________ ’ ,

77 verage amount deposits receiving interest______ 6,250,000 6,160,000

Trust department (additional).._... $94,464 ‘13%1,;".59 si%%f. Rate of interest pa.l(‘P on deposits. _. ... ... 2 &'3% 2 &'3%

Ral;le of Intert;%t aldlon &iepoelts of $500 and over. 1\21 % I?I ?x’le a Figures are of date Nov. 27 1908.

Dividends pald in calendar year._ . _____________ one . . .

. . North Philadelphia Trust Co. (Philadelphia).
Manayunk Tmst 00. (Phlladelphla)- B Reasourcgs_ Dec. 31 109 June 30 '09. Dec. 311 '08-
Resources— Do 50,586 T 543,858 D°5a2a, 155 | Stocks and Donds® o T1IITTTiiii SZADER 3240358 T szal a1

Heal estate mortgages..___________ AR RULAIS . SAL4123 | Amount loaned of soliataRE T 554,120 427,789 380,432

Stocks and bonds.._._____________ 408152 - 41l 8,000 | Amount loaned on personal securities 133,428  111.304 80,364

Judgmentnotes......._._.______ 9,218 Joresy 472,507 | Cashonhand_________ T " 83,170 55,235 49,141

Loans ... ... $13.454.  4980.5 35,485 | Cash on deposit - 1111 T7TTT 117,561 111,051 61,493

Sl estate and fixtures............ i 35305 42:815 | Other assets. ... 0 1111TTTIIITI 53,057 52,738 53,464
AR ON NANU ... wuawwcsion s s mmm e % ’ ’

Cash on deposit______________-""°" 128,344 87,822 101,097

Other assets........ .. .. . _7°°" 9,227 8.297 5,724 I'll’gatgl-u-ésf_-_— -------------------- $1,429,455 $1,256,678 $1,104,237

Capital stock____________-________ $150,000 $150,000  $150,000
Total oo $1,588,952 $1,531,109 $1,517,011 Gen. deposits payabie on derm. & time 1 190:802 1 032062 885,060
Liabilities— er lia €8 oo ; X ,

Capital stock.____________________ $250,000  $250,000  $250,000

Surplus fund_________________"""" 150,000 140,000 140,000 Total . _________________________ $1,429,455 $1,256,678 $1,104,237

Undivided profits_________________ 22,963 27,061 24,874 | Trust department (additional) ... .. $18,000 $9,500 $9,652

General deposits payable on demand.- 535,653 493,228 495,992 1909, 1909,

Speclal deposits___________________ 611,143 601,284 597,155 | Rate of interest on deposits of $500 and over..._ 2 & 3% 2&3 %

Other labilitles______________"""°" 19,193 - 19,536 8,990 | Dividends paid in calendar year. ......... ... .- 6% %
Total. oo oo _____ $1,588,952 $1,531,109 $1,517,011 . hi ia).

Trust department (additional) - ... $567,407  $575.317  $550.929 Resourmfm thwestern Trust 3:0 s(]':s l:del];shm'o 3 Nos. 2704
Note.—Dlvidends pald in calendar year (March 31-Sept. 30), 8% per ann. Cashonhand_____________________ $68,048 ”'36 4,297 $61,971

. . : Cashondeposit___________________ 08,819 121,703 126,950

Market Street Title & Trust Co. (Philadelphia). Commerclal paper purchased._ .. ... 350,230 268,775 230,683

, , , Loans on collateral________________ . 281,934 258,290 196,190

Resources— Nov. 6 '09. Apr. 28'09. Nov.27°08. | Toans on bonds and mortgages._ ___ __ 179,000 162,600 114,200

Cashonhand.____________________ $27,934 $25,236 $23,330 | Stocks, bonds, & - . -o-._ 407,001 377,788 312,657

Due from banks and bankers__ _____ 60,699 41,703 19,561 | Mortgages __ . ____ ... TIIIIITT0T 246,625 201,825 235,425

Loans on collateral_ _______________ 270,740 235,353 168,358 | Real estate, furniture and fixtures. . . 74,488 74,488 74,488

Loans on bonds and mortgages. ___ . 102,065 142,315 158,665 | Other assetS- ... . ... . ... 669 669 350

Stocks, bonds, &c_________________ 175,539 160,976 86,946 _ i

Mortgages - . _________________ 92,500 - 8,300 3,000 Total ______________.______ ----- $1,706,814 $1,530,435 $1,352,914

Real estate, furniture and fixtures. __ 85,217 85,143 84,893 Liabilities—

Miscellaneous assets..________._____ 7,478 5,914 5387 | Capital __________________________ $150,000  $150,000  $150,000

Surplus fund_____ == ,000 75,000 75,000
Total. - . ot ______ $822,172  ,$704,940 $550,140 | Undivided profits. .- .- s 46,037 29,571 22,708
Liabilities— Deposits ________ SRR 1,435,777 1,275,864 1,105,206
VSR N— 125,000 125,000  $125,000 .
R e Mh.000 25,000 | Total____._____________________ $1,706,814 $1,530,435 $1,302,914
Undivided profits_. _ .. _____________ 622.3(133 5{1}2.3% 3%2.2?:1” Trust department (additional) ______ $266 $266 .
et cmm————————— 44, i 5, . .

Other R 4,694 2,589 2,246 Pelham Trust Co. (Philadelphia).

Resources— " Dec. 31°09. June 30 '09. Dec. 31 '08.

Total. o oo $822.172..  3704,040 $890:340 | Real estate mortgages. ... 362,600 $53.560 344,600
Rate of interest pald on deposits of $100 and over. 2% 2% | Toans on cobateml I oI TTIIlIIT SSS34 3oases 294.ses

e e 3 Loans on personal securities 59,777 50,557 22,397

Merchants’ Trust Co. (Philadelphia). Cash on hand__ __ 18,515 28,210 15,101

, Cash on deposit 52,595 128,771 53,002

. Resources— Nov. 6 °09. Apr. 28°09. Nov.27°08. | Other assets. . . - - - oo ... .- 44,618 45,800 55,043

Cashonhand.______.______________ $37,256 $38,993 $50,714

Due from banks and bankers_______ 37,743 48,688 122,135 Total. e $683,879 $791,746 $601,316

Loans on collateral - _______________ 435,536 447,345 537,065 Liabilities— 2

Loans on bonds and mortgages__.___ 140,100 147,100 141,100 | Capital 8t0CK- - - - - ________ $150,000 $150,000 $150,000

Stocks, bonds, &c.. - ____________ 572,585 583,669 586,008 | Syrplus fund_ - .. ..._______°°° . 50,000 ,

Mortgages - __.... S —— C 117,400 103,400 93,300 | Undivided profits. -~ o= 1117 I 18l692 13.389 19,066

Real estate, furniture and fixtures.___ 153,030 151,775 153,492 | General deposits payable on demand_ 464,683 572,102 391,932

Other assets. _ ... __._____________ 5,941 6,413 6,424 | Other liabilities. . . ____________ ——— 504 6,255 318
Total. _ _ o ____ $1,499,591 $1,527,383 $1,690,238 Total. - e $683,879 $791,746 sg%,alo
Liabilities— e , .

Capital stock_______._____.______.___ $500,000 $500,000 $500,000 | Rate of interest paid on deposits of $500 and over. . __________ 2%

%urgll‘trl& rémd"n%é ----------------- gg-ggg gg-‘l)gg gg.gtl)g' Dividends paid in calendar year_._____._________ "7 7°""""" 4%
n (4 ) )0 L r - ) ’ ’ N . R

Degoslts bl nem—— 897,3;4 ng.gég 1,080,921 | Pennsylvania Oo. for Insurances on Lives and Granting

Other liabilities, bills payable._____. 6 ,000 ______ Annuities (Phladelphm) ) .

TOtal -------------------------- $1 v499-591 51 »5271383 sl '690,238 Resources— NW. 6 'oo_Apr_ 28 'o’_ NW. 27 '08.

Trust department (additional) ....._. $524,485 $534,404 $541,121 | Cashonhand. - oo oo oL $942,333 $1,129,977 $949,717

1909. 1908. Due from banks and bankers_______ 2,231,193 2,345,539 1,794.817

Rate of interest on deposits of $100 or over ______ 2% &3% 2% &3% | Loans on collaterals. ...~ .- 10,485,295 9,303,498 8,327,827

Dividends paid in calendar year_.__.___________ 5% 5% | Stocks, bonds, &C. - .- - --_-___ © 4,754,537 4,557,631 4,232,691

rtgage Tr lvania (Philadelphia Hoal atate Furaibizs and Tetures. .  ~easss asugs 2318768
. & es , U ure an s ’ ’ 5
Mo ‘ Trust Go. of Pennsy v ( e'p ) Res. fund for protect'n of trust bal__ 3,905,217 4,002,667 3,850.473
Resources— . Nov. 6 °09. Apr.28 '09. Nov.27 '08. | Interest accrued. . _-__-_._.__.. 173,683 125,807 142,495
Qash onﬂl:and.k.s T T 133 .g%g gg.ggz Sgg.gg Other assets. . ... ___._______ 75,175 46,475 20,388
banks, &c__ .o _______ v, . ’ . :
g:ue lt::ns on collateral . ____________ , }gg.ggg 3 tlsgg.ggg 3 %gg.ggg %‘?atgill_a_é-----------‘. ----------- $25,734,233$24,695,394 $22,567,808
n bonds and mortgages_ _ ____ ’ ’ ’ ’ ’ ’ $— . - - - e

{?g:lmes%ate- i e S S .g .......... 20,868 © 43,824 47,169 | Capital StOCK. - _ - oo $2,000,000 $2,000,000 $2,000,000

Otherassets_ .. ._.________________ 1,478 3,074 7,825 SuTlus TUNA. « con s ol mma e 3,500,000 3,500,000 . 3,000,000

| $1,093,783 31,819,805 $2,240,155 | Dociuiaed profte. - 19,381,304 18,303,168 16,500 424

-------------------------- 0 » » ’ ’ ’ €PpOos; e m e e e e e e e e e, e ——-———- » » » ’ ’
E’:gtlmtes—— $500,000 500,004 $500.000 Other Habilities. . _________________ 146,169 107,134 108:845
8 | S ’ » ’ '
&R&tﬁlgeﬁ%ctund : 349,748 334,397 316,304 Total. - oo eeeeee $25,734,233$24,695,394 $22,567,808
134,209 110,598 109,455 | Trust department (additional) _____ $152,540,143148,342,862$146,158.631
698,400 874,900 1,311,100 1909. 1908.
11,426 ______ 3,295 | Dividends paid in calendar year_ ... _.____._____ 20% 20%
DO s e mmim i 91,693,783 31,819,895 $2,240,15¢ | Pennsylvania Warehousing & Safe Dep. Oo. (Philadelphia).
’ . Resources— Nov. 6 '09. Apr. 28 '09. Nov, 27 '08.
Mutual Trust Co. (Philadelphia). Cashonhand._____i________....__. $18,096  $20,456  $22,944
Due from banks and bankers_ _____ __ 104,703 84,663 90,411
Resources— Dec. 31 '09. June 30 '09. Nov. 27 '08. Accrued storage charges._ _ .- _______ 48,589 44,736 38,069

Cashonhand_.___________________: $31,168 $30,252 $31,606 | 1,0ans on collateral.. .. .. ... .. 470,604 632,652 427,195

Due from banks and bankers.._____._ 109,467 56,911 92,067 | Tnvestment securities owned_ .. _____ 494,201 551,381 629,345

Commercial and other paper owned.. . 166,473 157,640 195,557 | Real estate, furniture and fixtures_ _ _ 745,786 745,786 745,786

Loans on collateral . _______________ 506,878 464,733 816,366 | Other as86t8- - - - - oo oo 109,669 69,352 56,876

Stocks, bonds, &c_________________ 172,608 232,004 221,670

Mortgages ... _______._________ 129,200 85,300 33,300 TOtal - - o e eeeee $1,091,648 $2,149,026 $2,010,626

Furniture and fixtures. ... ________ 8,000 11,315 10,133 Liabilities— k.

Interest recetved. ... _________ 8,749 . aaeaa. Capital stock._____.____.__________ $426,700  $441,100  $441,100
, Undivided groﬂts ................. 600,000 600,000 600,000
‘ Total. .o oL $1,127,543 $1,038,155  $800,699 Deposits subject to check__________ 396,803 328,797 423,284

Liabtlities— Bonds and mortgages payable______ 120,000 120,000 120,000

Capital stock pald In._____________ $432,608 $424,794 $390,144 | Bills payable- - - - oo ... 389,829 615,589 407,477

Undivided profits. ... ___________ 44,250 28,147 14,900 | Qgher labilitles - ______ _—- 58,316 43,540 18,815

DOPOBILE - cvcicioncosminmmmman 550,685 535,214 493.765 »

Miscellaneous, money borrowed. ... '100,000 50,000 1,890 TOtAl - - oo e $1,001,648 ;zl,};;g,ozo szi%%,szo

S Total oo $1,127,543 = $1,038,155  $900,699 £ interest pald on deposits of $100 and over. . 2% 2%
Note.—Rate of Interest pald on deposits of $500 and over, 2% to 3 15 % E?&"d‘;nd,“{,am I Calondst Vear oo ... $43,030 o

.
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. People’s Trust Oo. (Philadelphia).

Resources— Nov. 6 '09. Apr. 28 '09. Nov, 27 '08.
Cashonhand._ . ____.__ $46,351 $65,290 $62,069
Due from banks and bankers____.____ 162,190 269,977 196,110
Commercial and other paper purchased 517,017 347,916 289,148
Loans on collateral __._____________ 372,717 308,980 427,595
Bonds, &0.cmwins sanmeamnmewmmamd 383,134 442,586 394,318
Mortgages - oo 274,750 198,200 203,950
Realestate_ . _ - _ . ___ . ___.__._.. 196,996 172,425 170,671
Furniture and fixtures_ .. __.__.______ 10,856 10,806 10,744
Other assetsS......cc-cccmccssccasens 10,568 11,383 8,994

R 1o 7 ) e i $2,004,579 $1,827,563 .$1,760,599

Liabilities—

Capital stock__ _ ______ ____________ 8634 450 $634,450 $634,450
Undlvided Profif8. u. o senndnwme 83,171 54,080 s

g ________________________ 1, 180 240 1,034,828 981,463

Other lia.bllltles _________________ - 106,718 04,205 101,200
Total - - e $2,004,579 $1,827,563 $1,760,599
Trust department (additional) ..____ $1,698 $1,692 $1,392

Philadelphia Mortgage & Trust Co. (Philadelphia).

Real Estate Trust Oo. (Philadelphia).

Republic Trust Co. (Philadelphia).

Resources— Nov.6°'09. Apr. 28 °09. Noe. 27 '08.
Lawful reserve bonds. ... ___.__.._..._ $225,000 0,000 $175,000
Cashonhand. __ . _________.___ 246,840 219,574 210,289
Due from banks and bankers....._. 301,09 317,633 418,748
Call loans on collateral___ __________ 3,630,599 3,087,532 2,790,072
Time loans on collateral . . _ _________ 87,943 85,26 91,83
Loans on bonds and mortgages. .. _.. 133,500 52,500 54,500
Commerclal paper. . _ . ____.____ 5,000 5,000 5,000
Stocks, bonds, &c_ _____________.___ 1,525,365 1,747,715 1,862,196
Real esta.te. tumlture and fixtures.. 2,837,122 2,827,673 2,824,061
Other ASBeLE.. . - - uovncnsmswmvawswms 15,880 84,274 84,008

Total e ool $9,508,349 $9,127,165 $9,015,802

Liabilities—

Capital stock, paldin______________ }$4.433.600 $4,543,300 ($1,481,100

Capital stock, preferred (full paid).-. 3,146,600

Undivided proﬂts ................. 286,796 358,221 260,927

________________________ 4,717,773 4,180,464 4,080,994

Ot r llabllltles ................... 70,180 65,180 46,180

Total- - oo oo. $9,508,349 $9,127,165 $9,015,802
Trust department (additional) ._____ $25,310,649 $25,210,653

$25,427,225

Resources— Dec. 31 '09. June 30 ’09. Dec. 31 '08. ’ ’ '

First mortgages on real'estate._ ... $107,410  $113,755  $112,249 |  Resources— = = Dec. 13},, 09. Apr. 28 °09. Dec. 31 '08.
City and country warrants__________ 46,717 46,717 46,717 | Cash an g bl eyt g $13 $77,481 $79,331
Stocks and bonds_________________ 21.200 18.650 44,170 | Real %t&wh” e deposit vaults, fur- -
Contract sale account_ - __________ 32,492 32,742 35.099 niture and fixtures. .- 71é-459 65,702 65,702
Accounts receivable_______________ 7.151 16.088 26.353 | Loans on collateral. ... ... 12,951 435,303 514,431
T —— wars | Compertipmer, oo L TR
Real estate, furniture and fixtures.__ 174,300 174,300 174,300 | 29008 &0 THOLVEAETE - v~ vt e vnwsowax ’ ’ ’
()theli r%u esmtg---u _______________ 483,521 494221 528.321 | Miscellaneous assets, accrued interest 9,649 7,861 8,530
Cashinbanks, &6-11 U1 I1IITID 0 BODAS 106083 sa0 | gy LT $1,203,364  $852,445  $785,167

TOtal - oo e oo $993,779 $1,002,556 $1,133,027 $200,000  $200,000  $200,000

,000 60,000 4

Liabtlities— 9,295 10,080 10,080
Capital stock_ . o ______ $250,000 $250,000 $500,000 769,068 575,483 515,087
Oompany’s bonds outstanding_____. 377,600 382,700 399,000 B s pa,yable _____________________ 100,000 oo .
glteregt conpons dueJan.I & July 1. 6-%3 -,3’%33 6%%; Ground rent_____ - oo 145,000 ______._ _1IIIII

ue depositors. ___ _______________ ' ’ »392 | Miscellaneous liabilities_ _ _ __ _______ _o______ ,882 . ____
Mortgage, 106 and 103 So. 4th St.- 80,000 80,000 80,000 | Miscellancous Mabilities. ... 6.882

nterest___________._....... 345 415 = _____._ 107 (U S o $1,203,363  $852,445  $785,167
%%!glg}ﬁ:%t xfxl'lol;idti ----------------- lgg-ggg lgg.gig ;g-;’gg a Trust department (additional) - ____ a$3,107 a$2,883 a$740

Accounts payable__.___.______.___ 12,072 8,175 4,569 a Figures are of date Nov. 6 1909, April 28 1009 and Nov. 27 1908.

Total - _ oo $093,779 $1,002,556 $1,133,027 '
Trust depa!'tment (&dditlon&n ______ 8121 .513 sl%logo")ol.a i%](.),s\'tla (The) thtenhouse Tmst co' (Phlladelphm) .
Rate of interest paid on deposits of $500 and over. 2% 2% Resources— "~ Oct. 30 '09. Apr. 28 '09. Dec. 31°09.
Cashonhand._ .. coeec_-oo $23,273 $27,173 $32,633
n - Cash on gl T gl gon
3 3 3 ns on collateral. « - - - e e e e , o
Philadelphia Trust, Safe Deposit & Insurance Co. (Phila.). Stocks. &’gd‘-" - pm——- 258 836 233,%53 253 335
° eal es ’ furniture an ures. ... 9 ) ’

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08. i
Gash on hand._ .- So- M79.944 T sa0s.007 3402203 e e R e e

ue from banks, Co s o 008 643,010 | Motal. oo oo e e e emeenaa . J
Loans on collateral ____ - 6.929.538 5,497.376 5,421.762 %{dé;:“" $720.002 © " $288.401 $713.04¢
Mortgages o co-trzimiiin BUEE0S  Plaioo  o23.a00 | Capltal stock paid fn-..___...___. $280,000  $250,000  $250,000
geﬁl estate, furniture and Axtures. . 533_.93% 300,000 300,000 S ll\lrlisd efdungrbh'té ----------------- 53-2‘8’3 , -"g-fl’gg 3-2(1’ e

CREL ABIO oo Lo o it i 35,00 83,103 36,756 | PO e 412,812 424496 401433

Total - $14,228,135 $12,771,971 $12,448,253 Reserve for taxes........ ... ‘ 50 500 5

Liabilities— ' Total - oo oo e $726,092  $738,161 $713,347
Capital stock._ _ _ . ______________._._._ $1,000,000 $1,000,000 $1,000,000 | a ’I‘rust department (additional)_.__._ a$313 a$887 a$3
Surplus and undivided profits__ _____ 4,030,114 3,939,598 .3,850,995 1908.
Deposits . _ . 9,196,783 7,830,505 7,594,100 | Rate of interest pald on deposits of $100 and over2 %% chk..a}é%tsavlng
Dividends unpald._ SRS — . ,868 X Dividends paid in calendar year_ - __ . _______ 4% 1%

Total . e eeaa $14,228,135 $12,771,971 $12,448,253 a Figures are of date Nov. 6 1909, April 28 1909 and Nov. 27 1608.

a Trust department (addltlonal)_-a$68 456 687a$65 135 262a$64 029 540 ‘

Diyidends pald in calendar year__________. (20%) $200,000 (20%) $200,000 Tacony Trust Co. (Philadelphia). |

Rale of int. paid on dep. of $500 & over_._.. 2% 2% Rfsougfs— . "Decsfl%% '22(, J'";ezfg ;;05% Deg‘l'?r,}, ;?&j
S Real estate mortgages_ .- _ . __._____ ’ ’ ’ )

a Figures are of date Nov. 6 1909, June 1 1909 and Nov. 27 1908. Stacks and bonds. - ... IIITIIC 402,565 397,312 367.260

Loans on collateral __ _____________ 158,240 160,880 183,548

The) P ident Life & Trust C Philadelphi a')a{xs on tgersonal securities . _.__._. :61 ,’(7);’6 (8) 211).‘2)83 ‘:’g.ggg

nt Lif . ‘ 28] CHEALO. o v s e i i e ———— J K :

(The) Provide “ rust Co. ( adelphia) &slﬂ on léand.l.t ................... g:; .ggg gg.ggi izg.g;g

Resources— Nov. 6 '09. Apr. 28 09. Nov. 27 '08. e ; v ’

Mortgages ___.__--.- S S785.633 " $794,133  §783,800 | OPher assels--oooooooooo oo oooooo 6,583 3847 3.847
tocks and bonds_ ________________ : : ; ! . 5 D
Loans on collateral - .- - ... 8.656.568 8.350.037 7.359.735 | Total.o oo ... $891,428  $984,518  $820,822
Realestate_________ - _—o_——____ 19,122 19,122 19,122 Liabilities— : '
Cash on hand, &c_ ________________ 665,382 643,031 640,303 Caplt.al 17 1) O S S Res $150,000 $150,000 $150,000
Due from banks and bankers________ 721,240 601,120 811,819 lus and reserve fund._ _____._.___ 100,000 100,000 100,000
mded profits_ - .. E 43,913 37,022 27,522

Total. - eeee - --$15,975,472 $14,899,772 $14,597,017 Ot i b'n]ﬁ ..................... 597, 492 oog.gos 54{.382

Liabilities— er labiiities 2222 Z1I11IIIIII : :
gapltal stock_ _ _ __ ... Si.ggg.ggg 5}4-338-838 $;.ggg.8gg TOtAl. -« nimsa s mms s SRS e $801,428 $984,518 $820,822

urplus_________________ ,000, ,000, ,800, rtment (additional) .. ___ 1 940 085 $1 ozs 24 1, 909 072
D o~ wodbis i sl el RS G HOS g

eposits payable on demand.__ =55 ’ ’ ’ ’ Rate of interest on deposits of $200 and over..._._ 2'7 2

Dividends unpaid._ .. ________ 839 364 | Dividends paid in calendar year. - ... _____._____ 8%’. "?

TOCRL. o s i $15,975,472 $14,899,772 $14,597,017
Insurance department (addltlon&l)—;fu 523, 905 $62,183, 912 $60,884,943
Trust department (additional), in-

cluding corporate trusts_ ... ______ $83,794,070 $83,004,316 $81,249,128

Statistics for F'iscal Year ending Nov. 30— 1909. 1908.
Interest credited d%posltors durlng the year______ $216,024 .  $166,727
Amount of dividends on company’sstock________ 28% 28%
Amount of deposits receiving interest_ _ .. _ . ______ All. All.

Rate of interest on deposits_ . _ __ . __________.____ 2% 2%

Real Estate Title Insurance & Trust (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
Real estate mortgages_ . ... ._______ $631,148 359 786 $484,981
Stocks and bonds_ . .. _____________ 1,430,190 .460.312 1,438,495
Loans on collateral _ _ _ _ ___________._ 2,631,741 2,585,724 - 2,172,792
Realestate_ _ _ ___ __ __ o _______ 390,991 391,823 . 384,323
Cashonhand___________________._ 175,929 198,241 181,624
Cashondeposit___________________ 663,675 586,128 843,484
Otherassets..__.__________________ 240,640 234,527 222,081

POBAL - ..o s i 5m mmimm mios mimiir m e $6,164,314 $6,051,041 $5,727,780

Liabilities—

Capltal stock. ... $1,000,000 $1,000,000 $1,000,000

l& us and reserve fund. - 975,00 ,00 ,00

vided profits_____ 40,708 43,678 33,933
Generul deposits_._.__ - 4,114,333 4,052,162 3,786,498
Other Habilitles_. . _ . _______________ 34,273 30,201 32,349

TOtAL. o - vimunnboromenesmememses $6,164,314 $6,051,041 §5,727,780
Trust department (addltional) ...... $10,325,025 $10,255,797 $9,890,602

Statistics for Calendar Year— 1909. 1908.
Amount of dividends on company's stock ...._.... $80,000 $80,000
Amount of deposits receiving interest __._____.... $3,590,555 $3,427,163
Ra.te of interest paid on deposits . _.________...._ -2,2%&3% 2,2%&3%

://fraser.stlouisfed.org/ - ;

Tradesmen’s Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Des. 31 "08.
Cash on hand and due from banks,&c. $213,611 $410,459 $273,871
Commercial and other paper owned. . 204,822 226,57 155,202
Call loans upon collateral - _ . ________ © 314,644 238.081 805,281
Stocks, bonds, &C_ - - oo o oo 437,912 437,912 437,86"
MOTIEBEES .. uiv-vsommumisssnmn s 253,418 225,514 233,835
Real estate, furniture and fixtures. .. 224,650 226,751 219 858
Real estate, collateral loans . _______ 617,198 637.881 ________
Other assets_ . ___________________ 17,243 15,835 17,730

Total. o - o isnmmmns bt o S Fim S $2,283,498 $2,419,006 $2,143,139

Liabilittes—

Capltal stock._ .. $500,000 $500,000 $500,000

?lus and reserve fund.._._.._. ———- 185,000 185,000 175,000

fvided profits_ ________________ 26,084 44,284 19,885
Depos ........................ 1,572,414 1,689,722 1,448,254

TOtAL. .ccpvss sumssmnmnmensmen $2,283,408 $2,419,006 $2,143,139
a Trust department._______________ a$152,938 a:g%% ,802 %%%.243
Rate of interest on deposits of $100 and over..._. 2% 2%
Dividends paid in calendar year. . _ ... _._.__

a Figures are of date Nov. 0 1909 April 28 1909 md%ov. 27 190‘8%
(The) Trust Company of North America (Philadelphia).

Resources— Jan. 31 '10. July 31 '09. Jan. 30 '09.
Cashonhand._._______________.___._ 1,112 $132,816 $118,107
Due from banks, &C. ... ... _..__ 394.770 517,230 563,268
Loans on eolla.tera.l ................ 2,230,223 2.110,571 1.950.567
Stocks, bonds, &C. - - - - _ . ... 1,106,052 1,182,030 1,102,845
Real esta.te turnlture and fixtures. . 379,047 379,047 379,047
Other 88848 - - -~ ool 27,065 25,696 21,

Total. e e eeeeem $4,248,269 $4,348,206

$4,134,900

n
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(The Trust Co. of North America (Philadelphia)—Continued.

Liabilities— Jan. 31 '10. July 31 '09. Jan.30 '09.
Capital stock._ . ________._________ $1,000,000 $1,000,000 $1,000,000
Surplus and undivided profits_ ______ 379,018 357,610 357,637
Deposits . ______________ -- 2,858,931 2,980,378 2,767,041
Dividends. .. _._________ - - 10,320 10,308 10,222

Total . - o _____._ $4,248,269 © $4,348,296 $4,134,900
Trust department (additional)______ $5.890.948 $5i29%%.275 $4i’§%%.077
Rate of interest on deposits of $500 and over._._. 2 to 3% 2 to 8'%
Dividends paid in calendar year_ . _______.______ 4% 4%

Union Trust Co. (Philadelphia).

Resoyrces— Dec. 31 '09. June 30 '09. Dec. 31 '08.
ash _________ . _____ $331,425 $431,116 $227,314
Time loans_____________________°~ 106,373 80,623 64,582
emand loans. __________________._ 274,814 316,081 321,561
Mortgages .. ___________________~ 220,150 207,870 260,526
Bonds and stoeks._ . ______________ 777,213 791,240 797,080
Bankinghouse________________ """ 308,077 308,077 308,077
Other real estate._________________ 180,517 186,108 189,873
Miscellaneous __________________" 101,338 71,462 114,894

Total . _ ___.____________________ $2,299,907 $2,392,577 $2,283,907

Liabitities—

Capital stock________.____________ $500,000 $500,000 $500,000
Surplus_.__________________""°°/"—" 65,000 65,000 65,000
Undivided groﬂts _________________ 62,399 47,601 47,601
Deposits subject to check__________ 1,186,461 1,277,390 1,098,523
?f)eclal deposits___________________ 464,062 483,050 487,421

iscellaneous liabilities____________ 21,985 19,536 85,362

Total ... ____ ,_________-______:_ $2,299,907 $2,392,577 $2,283,907
Trust departmenst (additional) . . ___ $1,185,070 $11.%(())g,509 a51i291098,873
Rate of Interest pald on deposlts of $100 and over. 2% 2%

a Figures are of date Nov. 27 1908. .
United Security Life Insurance & Trust ~ (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
Real estate mortgages_ ____________ $1,806,684 $1,806,958 $1,844,475
Stocks and bonds________________" 217,032 219,032 219,032
Loans on collateral_______________~ 831,701 967,400 911,893
Realestate. ______________ " "°°°° 321,515 326,540 311,222
Cash on hand and deposit_ _________ 163,639 163,724 151,529
Otherassets__________________"°°° 5,377 5,758 1,894

Total . __ . ___ . __ $3,345,948 $3,489,412 $3,440,045

Liabililies— !

Capital stoek_ ____________________ $1,000,000 $1,000,000 - $1,000,000
Surpius fund.______________"°7°°° 700,000 650,000 650,000
Undlvided profits_________________ 123,606 144,595 125,235
General deposits, payable on demand 1,325,842 1,466,817 1,393,310
Other liabilitles. ___~______________ 186,500 228,000 271,500

Total . ___ ___ __ __ o ____ $3,345,948 $3,489,412 $3 ,440,045
Trust department (additional) __ ____ $1,040,774 $1,058,954 a$757.705

Siatistics for Calendar Year— 1909. 1908.
Interest credited depositors during vear_________ $31,818 $28;265
Amount of dlvidends on company’s stock. ___ . ___ 60,00 60,000
Amount of deposits receiving interest. .. .. .. _ 1,325,842 1,393,310

Rate of interest pald on deposits_.__.____ ... ___ 2&3% 2&3%

a Figures are of date Nov. 27 1908.

Wayne Junction Trust Co. (Philadelphia).

Resources—

Dec. 31 '09. June 30 '09. Dec.31’ 08.

Cashonhand_____________________ $12,486 $14,892 $18,107
Due from banks and bankers_ ... .. 48,274 30,392 38,476
Commercial and other paper owned_ _ 120,400 111,128 85,734
Loans on collateral . ___ ____________ 235,820 169,591 148,720
Stocks, bonds, &c_._______ """ 109,798 121,378 . 147,108
Real estate, furniture and fixtures. . 46,427 46,000 47,078
Miscellaneous ._____________ ___ .~ 4,865 7,488 975

) $578,070 $500,869 $486,198

Liabilities—

Capital stock paldin_______________ $160,000 $160,000 $160,000

Surplus fund________ " 777777777 "40,000 40,000 40,000

Undivided profits__ ____________"°" 17,912 13,186 12,953

Deposits _________ T "TTTmm- 360,158 287,683 273,245
Total_________________________ $578,070 $500,869 $486,198

1909. 1908.
Rate of interest pald on deposits of $500 and over 2% 2%
Dividends pald in calendar year. .. _.._._._____. 2% None.
West End Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
Cash on hand and due from banks___ $509,862 $1,094,690 $531,548
Loans on coll. & on bonds & mtges__ 3,040,229 2,895,361 2,798,729
Investments, stocks and bonds._ . _ . _ 1,878,644 1,851 ,8%8 2,040,676
Mortgages ___________________"°°" 247,700 80,2 184,500
Real estate, furniture and fixtures. . 846,148 . sg? 4079 868,579
Accrued interest, &c_______________ 65,533 3,864 47,797

TORAL. oot e i $6,588,116 $7,003,540 $6,471,829

Liabilities—

Capital stock_______________ _____ $1,000,000 $1,000,000 $1,000,000
Surplus__________ """ """""""77- 1,050,000 1,050,000 1,050,000
Undivided profits______________ """ 16,921 32,675 33,481
Deposits _____________ " TTTTTTT 4,521,195 4,920,865 4,388,348

Total.. coucn o $6,588,116 $7,003,540 $6,471,829

Trdst department (additional) _ _____ $2,484,817 52,333.544 $2i'380%189
b { . s

Rate of interest paid on deposits of $500 andover__. 2%&3% 2% &3%

Dividends paid in calendar year_ .. ____._.______ 8% 8%

West Philadelphia Title & Trust Co. (Philadelphia).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 ’08.
Real estate mortgages_____________ $815,078 $846,641 $717,176
Stocks and bonds___________""""°° 539,455 571,470 547,976
Loans on collateral________________ 1,612,379 1,536,640 1,616,790
Realestate_______________"""""""°° 92,714 02,714 92,714
Cash on hand and on deposit________ 486,309 520,822 569,690
Otherassets__________________""°° 33,494 29,212 30,365

Total ________ _____________._____ $3,579,429 §3,597,499 $3,574,711

Liabilities— i «
Capital stock paidin_______________ $500,000 $500,000 $500,000
Surplus____________________T"°°"°" 375,000 350,000 340,000
Undivided profits________________" 27,593 23,366 20,682
General deposits._____________ """~ 2,676,836 2,724,133 2,714,029 -

Total...oooo . ___ " o $3,579,429 83,597,499 $3,574,711
Trust department (additional) ______ $1,101,800 31,}}’(&)764 53380.8472
Rate of interest on deposits of $500 and over. ___ __ 2t03% 2t03%
Dividends pald in calendar year________________ 8% 8%

BOSTON GOMPANIES.

American Trust Co. (Boston).

Resoureos— Dec. 31 °09. June 30 '09. Dec. 31 '08.
Railroad and other bonds__________ $1,176,821 $1,582,727 $1,770,822
‘Time loans on collateral____________ 7,395,075 7,135,043 6,181,855
Demand loans on collateral . _____ " _ 3,689,168 3,681,935 3,164,003
Cash on hand in banks____________ 3,958,921 4,028,279  4,553.291

Total . _________________________ $16,199,985 $16,427,984 $15,669.97

Ligbilities— ¥ : ¥ 1
Capital stock___._________________ $1,000,000 $1,000,000 $1,000,000

lus fund__________ 1,500,000 1,500,000 1,500,000
Undivided profits 454,678 494,853 381,867
General deposits payable on demand . 13,245,307 13,433,131 12,788,104

Total . _____________________ ~.$16,199,985 $16,427,984 $15,669,971
> . 1909. © 1908.
.Rate of interest on deposits of $5600 and over_____ 2% 2%
Dividends paid In calendar year.._.________ ... 8% 8%

Bay State Trust Co. (Boston).

Resources— Jan. 10 '10. July 12 '09. Jan. 6 '09.
Timeloans_____ _____________ $4,021,980 $3,934,574 $3,087,353
Demand loans________ """ """"T"°- 1,062,948 726,123 1,183,873
Massachuetts bonds ________ """ 226,677 226,677 235,677
Otherbonds_________ 7777777 - 697,903 807,415 808,402
Realestate.________~~""""""""o- 250,000 250,000 250,000
‘Cash in office and banks_______~_"7° 1,426,528 1,732,277 1,526,313

Total . ... .. _._.___.._.____ 7,686,03 ’ :

Lo $ 6 $7,677,066 $7,091,818
Capital stock________________ $500,000 $500,000 $500,000
Surplus fund______ """ 500,000 500,000 500,000
Earnings undivided________ """ °° 54,372 72,412 70,848
Deposits ________________TTTTTTTe 6,631,664 6,604,654 6,020,772

Total _____________________ $7,686,036 $7,677,066. $7,091,618

1909. 1908.
Rate of interest on deposits of $500 and over______ 2% 2%

Boston Safe Deposit & Trust Co. (Boston).

Resources— Dec. 31°09. June 30 '09. 3 '08.
Massachusetts bonds (market value) _ $536,250 $536,250 Degﬁgfli,zogo
Oltﬁrbonds (market value)  ________ 98,000 98,000 98,000
Rallroad bonds (market value)_ ... 653,235 708,375 708.375
Other bonds and stocks____________ 35,000 81,795 80,000
Loans _______________________ ~--- 11,018,008 11,484,185 10,063.162
Cash in office_______________"""°°° 1,077,275 1,146,981 1,052,901
Cashinbanks _______________"""°° 2,337,408 2,336,141 2.165.158
Ov afts and accrued interest_____ 36,294 26,551 29,934
gea} estt::e. foreclosure.___________ 921.969 21,768 o

ealestate._ _____________________ 1,996,888 1,447, 4 i
Stock B. S. D. & T. Co. Co. held for s 1210608

distribution ____________________ 17,862 98,892 223,614

Total .. _______ 17,828,189 $17,986,

CaLfgglimgesk— 351 " $ 86,271 $16,228,262
-Cap stock._ . ____ L ______ 000,000 $1,000,000 1,000,000
Surplus fund.___________________° 2,000,000 2,000,000 s2.000.()00
greo%:lgxd Yoss. .. _____________ i3 Sﬁg"%ﬁ% ” '{38.179 783,454

POBILS. oo cvcnnimrssa st m e ' 163,002  12,444,80
Reserve for taxes. ... .._.... " 2,000 25,000 .. .. 2

Total . . . _ . 17,828,189 $17,986,271 $16,228,262
‘Trust department (additional) . _____ 13,738,420 $12i89%69.761 $12,142,113

. . 1908.
_Rate of interest &ald on deposits of $500 and over 2% 2%
Dividends paid {n calendar year.._..___________ 14% 14%

Beacon Trust Co. (Boston).

Resources—

: De:. 31 '09. June 30 '09. Dec. 31 '08.
Time loans_____ . _________________ $4,526,695 $4,189,814 $2,278,744
Demand loans___________________" 2,184,396 2,268,220 ° 1,200,046
Massachusetts loans_ ______________ SIS e 45,000
Other investments________________ 266,852 247,210 104,600
Cash in office and banks_ __ _________ 1,963,703 1,675,674 787,886

Total . __ . _ o ____._ $8,941,646 $8,380,918 $4,416,276

Liabilities— "

Capital stock._ ____________________ $600,000 $600,000 $400,000
Surplus_________________._ 400,000 400,000 200,000
Earnings undivided 46,477 20,769 147,803
Deposits ___________________ 7,805,169 . 7,360,149 3,668,473

Total. - o cimcmim i —— e i $8,941.64§ $8,380,918 $41.%})g.276
Rate of interest paid on deposits of $300 and over_ . __________ 2%
Dividends palid in calendar year (8%)_______________ . "~ $44,000

City Trust Co. (Boston).

Resources— Nov.16 '09. June 23 '09. No». 27 ’08.
Bonds and stocks_ _______________._ $1,911,609 $2,374,090 $2,400,321
Time and demand loans_ . _________ 21,724,782 22,050,117 20,402,699
Realestate. _____________ mmmmmem 53,000 53,000 55,400
Cash on hand and in banks_._______ 7,340,300 10,062,658 7,363,531
Syndicate participations___________ 138,850 138,850 138,850

Total . ... . _____ 5 B 68 $31,168,540 $34,678,715 $30,860,801

Liabilities— o
Capital stock_____________________ $1,500,000 $1,500,000 $1,500,000
Surplus fund_____________________ 2,500,000 2,500,000 2,500,000
Undivided profits_________________ 732,776 708,560 665,095
Deposits, - _____________ 26,435,764 29,920,155 25,695,706
Reserved for taxes_ . _____________ ________ ,000  ______ ;

Totalic o smmmmmes 55 55 Saimm———— $31,168,540 $34,678,715 $31 .ao(l)b%%l
Rate of interest paid on deposits of $500 and over. _________. e 29
Dividends paid in calendaryear_____________________________"°" 12%

Columbia Trust Co. (Boston).

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
City and rallroad bonds____________ $74,500 $74,500 $74,500
Loans . _ .. ___ 384,031 380,458 396,068
Realestate_ . ____________________ 1,45 1,45 1,450
Safe deposit vaults___ _____________ 6,000 7,400 7,400
Cashin office__ ___________________ 60,411 46,276 38,018
Cashinbanks . ___________________ 111,716 88,084 51,795

Total . - - - .. $638,108 $598,168 $569,231

Liabilities—

Capital stock_____________________ $100,000 $100,000 $100,000
Surplus and profits_ . ____________ 28,513 ‘ .
Deposits ___ - _________ S 509,595 469,754 435,196

Total . o ___ $638,108 $5908,168 $569,231

1909, 1908.
Rate of interest on deposits of $500 and over_ ___ 2% 2%
Dividends paid in calendar year._._.____________ A 5%
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é Commonwealth Trust Co. (Boston). Mattapan Deposit & Trust Co. (Boston).

: Resources— Dec. 31 '09. June 30 '09. Dec. 31°'08. | Resources— Dec. 31 ’'09. June 30 '09. Dec. 31 '08.
Bonds and mortgages_ _ . ____.______ $473,587 $1,894,266 $1,019,668 | Real estate mortgages_ - __________ $32,305 $32,440 $34,590
Demand and timeloans____________ 8,980,908 9,636,197 6,658,340 | State of Massachusetts bonds. . ... . 50,000 50,000 50,000
Real estate. .o-uceonmsmassmosamne 450,397 449,961 439,297 | Loans on collateral . ______________ 962,792 945,302 928,193
‘Cashonhand_____________________ 1,306,112 1,442,629 870,568 | Loans on personal securities___.____ 204,601 202,451 216,485
Cashondeposit. __ . ______________ 1,879,731 1,968,357 1,140,128 8&81}; on lclland-l-t ___________________ 118,920 132,552 182.2%2

Total __ .. 13,090,735 $15,391,410 ,128,001 | Cashondeposit.__________________ 169,004 193,13 17
L?abtutieg— $ $ $10,128,001 Other assets_ .. __________________._ 17,000 16,498 2:000
Capital - e $1,000,000 $1,000,000 1,000,000
Sul?plus and undivided profits_ __ _ ___ ,209 5,816 s 844,631 Total ... $1,554,622 81,572,377 $1,542,841
DEepoBItS -.vvcnmiin cusdionnannann 11,341,526 13,525,594 8,283,370 c Liabimies;—
Total. - - - e 13,090,735 $15,391,410 128, apital stock. ____________________ $100,000 $100,000 $100,000
: $ 4 1909. 8101190%'001 Surplus fund.____________________ 100,000 100,000 100,000
R?tdeténter?Stlon dlep?lslts o S0 ANd Over. - (25% £ 83,‘,’@;’},?%% %rs?'?stsb&'y&iﬁé ‘on demand 1 342'(5)?1{ 1 343'353 1 33%'%3?
nas n caie T VeAr . i camwsetiuascs o7 ’ ’ ’ ’ ’ » »
HAGONGN o ek b % i Other Habilities -~ ______________ 3,000 16,171 3,000
Dorchester. Trust Co. (Boston). OB S i m mimem s e $1,554,622 $1,572,377 $1,542,841
Resources— Dec. 31 '09. June 30 '09. . 31 '08. Statistics for Calendar Year— 1909. 1908.
OIS ANt POEEEREON o e e o $238,000 © 75193,000 %129 555 | Interest oredited depositors during year........ $24,200  $21,700
Stock and bond Invest.(market val.) _ ,000 5,800 1,000 |-Expenses of institution, same period____________ ' 22,100 22,500
Loans on collateral _ _ _ . . _._.____ . _ 322,000 237.000 244.677 | Amount of dividends on company’s stock__.______ 6,000 ,000
Other loans, includ. bills purchased._ _ 565,000 460,000 401,318 Amount of deposits receiving interest___.______ 1,200,000 1,085,000
Due from trust companies, banks, . Rate of interest paid on deposits._____________ 2% 2%
B bt;.nkgrs a.nfcl bligkem__a R 222888 193888 92,658 )
eal estate, furniture an ures. _ _ : . 8,601
B o oLl 0 o s, e
al-tender notes & notes of nat. bks , ) 2,145 Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08.
‘Safe depos!t vaults_.______________ 8,500 8,500 8,500 | Stocks and bonds. ... ____ —eZemeon $2,331,669 $2,375,869 $2,591,474
Total resources_..____._._.________ $1,475,000 $1,180,300 $943,874 | Realestate_ _ _____________________ 700,000 700,000 700,000
Book value stocks and bonds..__._._ $24,000 $5,775 $1,000 | Demand and time loans__ __________ 14,849,169 15,523,311 15,096,120
Liabililics— Cash in bank and office____________ 8,981,133 8,642,995 5,930,083
Capital o vooc s s munes saesEg $200,000 $200,000 $200,000 | Other a8setSue-uo o oo ciamanan 47,053 46,245 47,880
Surplus and undiv. profits on market
value of stocks and bonds________ 32,800 23,087 16,000 Totalcmaa-- i o e e S $26,909,024 $27,288,420 $24,366,457
Deposits subj. to check (not pref.)___ 1,188,200 850,283 663,807 Liabililies— *
Certlficates of deposit (not pref.) ... 74,000 106,930 64,067 | capital stoek. ... .. ____ $1,000,000  $1,000,000 $1,000,000
Total llabilities_. .. o oo_2ioo___ $1,475,000 $1,180,300 $943,874 | Surplus.__ ______ _______ ________._ 2,000,000 1,800,000 1,800,000
‘Undivided profits on book value of . Earnings undivided__ . ____________ 219,067 411,706 411,283
stocks and bonds _ _____._______ $32,800 $21,012 $16,000 | Deposits _____________ i e 23,564,401 23,929,686 21,047,274
Nolt;l.BRate of intergstl paslg (lm d%)osits of $300 I:'iind ojvcr:1 2‘?}, i? Com- | Other liabilities_ ... _____________ 125,556 147,023 107,900
merc epartinent, 4% In Savings Department. "irst dividend of 2 14 %
’ 5 Total - _______ o ______ $26,909,024 $27,288,420 $24,366,457
paid on sompany's skock Deo, 15 1808. Trust department (additional) _____ $12,043,182 $12,192,317 $10.316.408
1909. 1908.
Exzchange Trust Co. (Boston). Rate of Interest on deposits of $500 and over_ ___ 2% 2%
Resources— Dec. 31 '09. June 30 '09. Dec. 31°'08. | Dividends paid in calendar year ._.______.____ 15% 15%
State of Massachusetts bonds______._  ______ $10,780 $10,780
Other stocks and bonds____________ 82,831 69,708 13,613 Old Colony Trust Co. (Boston).
Cash in office and banks___________ 270,690 146,598 159,969
Demand loans____.________________ 240,440 208,873 159,536 Resources— Nov. 16 '09. June 23 '09. Feb. 5 '09.
Time loans_ . __________ Y e e - 532,283 431,862 423,946 | Investments _ ___ _ . __ _ oo ___ $10,074,449 $9,913,029 $10,225,577
Loanson realestate_ ______________ 230,650 237,475 180,050 lB)eni{aind alflt(} timeloans_ .. _________ 2:{.%22.15%}1 2%.32%&;8 Zi.ggggig
anking otllCces. .. . . c.cccsmcsaca~s ’ . » 2 ’ ’

" s s in S $1.336,804 $1,103.206 $947.804| ) from banis. - oo oo Tl 6,606,564 7,486,324 10,279,020
_Co,pl},al __________________________ $250,000 5250,088 szsg,ggg Cash ... 3,420,967 3,175,879 4,093,404
Profvand foss. 1111111 2S00 PO 000 metar 345,975,645 $47,375,847 $48,799,172
Deposits . . ____ 1,079,394 831,596 . 678,894 Liabilities— 0 '$1.500,000

Total - - - oo $1,356,804 $1,103,296  $947,894 | Capital stock_____________________ $1,500,000 $1,500,00 1,500,
Note. N Surplus fund____________ 11T 000C 6,000,000 6,000,000 5,500,000
Note.—Rate of Interest paid on deposits of $300 and over, 2% gndiv‘l&ed profits. .- -IIIiTIIIT .8 1“3{;"312? . %Z},'i‘gﬁ 40 32?,-232
’ (13031 < N P S o e ,148, 89,540, 945,
Federal Trust Co. (Boston).* ‘Reserved for taxes.. ... .llll 1l o oorolt 64,000 o
Resources— *Dec. 31 '09. June 23 '09. Dec. 31 '08. = - =
State of Massachusetts bonds_ ______ $178,000 5153.000} Total_ o _____ $45,975,645 $47,375,847 $48,799,172
.Other bonds and stocks____________ 526,908 377,729 $668,189 ; . 1909. 1908.
LOBIS o o e uncnsns s smasamms Sms 4,897,812 2,392,637 2,551,948 | Rate of interest on deposits of $500 and over___. 2% 2%
‘Oash on hand and in banks_________ 1,204,158 678,775 482,466 | Dividends paid in calendar year_______________._ 20% 20%
Miscellaneous_ - ... ____________. 4,349 23,928 841 .
E&t&l‘h g rmmemn e $6,811,227 $3,626,069 $3,703,444 Puritan Trust Co. (Boston).
es—
Gapital stock______.______________ $1,000,000 $500,000 $500,000 |- _ Resources— » Dec.31'09. June 30 '09. Dec. 31 '08.
‘Surplus and undivided profits____ ___ ,366 224,683 209,693 | Bonds and stocks_________________ $438,449  $403,497 $314,441
Deposits ________________________ 5,432,311 2,900,956 2,993,338 | Loans ___________________________ 1,959,474 1,788,087 1,921,139
Dividends unpaid_ . ______________ 550 430 413 gﬁﬁlkeit&ﬁﬁiﬁé -------------------- 25-380 zgvggg 25'5(1’3
Total . o e $6,811,227 33,636,069 $.,73,444 | Expense account. - - - oo oo oo 22,680 21,224 22,486
Federal Trust Go. and Mechanics’' Trust Co. were consolidated in Sept.. | Cash in office_ ___ ... . .. _____ 200,103 217,604 181,314
o St bl age e s
. ale daeposit vaults_ _ _ _ _ _ _ _________ ) N »
International Trust Co. (Boston). ; Miscellaneous _____________"__777C 2,219 2,162 2,162
Resources— . Dec. 31 '09. June 30 '09. Dec. 31 08. Total . _______ > ___________l____ $2,992,966 2,795,008 2,883,996
Stocks and bonds_ ____ ____________ $9,193,092 $10,059,173 $10,473,666 Liam‘liﬂies— $ ' 8‘ 9‘ :
TIMe 108N8. .. o = s mwems s S 5,435,177 4,549,903 3,750,548 | Capital stock_____________________ $200,000 $200,000 $200,000
Demand loans____________________ 1,279,792 1,664,601 1,817,374 | Surplus fund_____________________ 130,000 130,000 130,000
Bankinghouse_ .. .________________ 1,462,158 1,447,668 1,431,090 | Earnings undivided ______________ 41,000 41,000 41,000
Cash on hand and in banks_ ________ 2,892,536 4,466,237 3,115,070 | Discount __________ ______________ 44,932 37,711 25,889
Otherassets_ .- ___________________ 138,357 105,407 82,500 IE):epgslts ________________________ : 2,569,2:153 2.377,}3%% 2.450,332
Total. - _ _ __ L ___ 20,401,112 $22,292,989 $20,670,248 Xxchange account_._.______________ y
Loniliiies=— 3201 s o3 Dividends unpaid ~ 222712111771 4819 054 609
Capital stock._ . _________________ $1,000,000 $1,000,000 $1,000,000 reasurer's checks-_._.___________ ’ ’ »
%‘pll‘lrjl%ef&md_.a __________ o 4 .?gg.ggg : 4,039.032 4.323.033 Other labilitles___________________ —————— 137 14,472
n TORMR . oo s msms sems : 8 ,6
Deposits pRai v L e 15,213,938 17,215,094 15,420,565 | Total ____._____________________ $2,992,966 $2i';gg.006 $2-%83.996
Total. ..o $20,401,112 522i3%‘§'989 520{%%%'248 Rate of interest on deposits of $500 and over.___ 2% ! 028%
ll;f.‘;;iedot énteﬁfgtlon dlep(()lslts of $500 and over-..._ 1% % 12;}3, Dividends pald in calendar year-.._.......__. % 6%
nas pa. n calendar year._ - - .. oo oeo oo 7
St ¥ it ° State Street Trust Co. (Boston).
Liberty Trust Co. (Boston).  Resources— Dec. 31 °09. June 30 '09. Dec. 31 '08.
* _ Resources— Dec. 31 °09. June 30 '09. Dec. 3108, | gORMS ~--a-anpo-----mmmmmm-ooo oo Baiades a0 ass1c a8t
0L M B R PRSI ODIS < v v P oes 38947 838,947 | Cash in office and banks______ . 2,316,200 2,505,038  2,138.652
. er investments._______ s s ’ , y X . !
Loans on real estatc. - za3lese  138dss  157iase Real estate. oo ool 306,580 _ 308,080 296,850

eman ocans_._._____ <vas ’ » ’ N
Time loans .~~~ "22 "1 Sdirenes 1408955 1,172/087  1,083/680 T s o w e i e $11,661,429 $12,959,120 $11,685,879
Banking house, furniture and fixtures ’ ’ ’ Capital stock. .. __________________ $600,000 $600,000 $600,000
Taterest oo and 10 banks-- 90obe 10T 22200 Surplus and undivided profits 1111 10 37984 “sosioss  "800.038

{gfz?zlfu'{e _____________ fee---l--. $2,404,850 $2,178,826 $1,822,082 ot oo - CTTTTTTTTTTTT stk Rerkad ot — s
§— . QUL G o T 5 R 50, S0, e 11,661,429 $12,959,120 $11,685,879
Capital stock. __________________ .- $200,000 $200,000 $200,000 ? A 1909. ) 1908.
Surplus_ _ _ o _____. . 25,000 25,000 | Dividends paid in calendar year_.________._____._ 8% 8%
L 39 1oA  Lsedon
ODOBIIY. o i e s s i s i ’ ’ ’ ’ , , United States Tru
Total . ... __ $2,494,850 $2,178,826 $1,822,082 st Oo. (Boston).
Note.—Rate of interest pald on deposits of $500 and over, 2% . Resources—- Dec. 31 '09. June 30 '09. Nov. 27 '08.
gf, hs artd Sktate (()11 %&asgachusetts bonds ls;gg.gas $206,638 szzo,ggg
Lin % er stocks an onds___._________ K ,228 1,087,112 1,392,
coln Trust Co. (B°St°n)' Loans on real estate_ _ _.___________ 673,150 676,275 661,920

Resources— a Nov. 16 1909. | Demand and time loans__ _ -- 2,686,515 2,455,609 2,807,427
Loansonrealestate_________________.____________ . $7,500 | Syndicate participations.__ . s 74,775
Demand loans_ _____________________" - 397,676 | Due from banks_______ e 523,887 507,977 453,194
Timeloans_________________"_" - 151,309 | Cashonhand_____._______________ 390,375 325,897 236,747
Furniture and fixtures____ ______ w 8,878
BXDONSes . oo a i oo e e e 4,779 Total _ ... $6,216,793 $6,159,508 $5,846,702
‘Cash and due from banks________________"-""""TmmmmmmmT 117,880 Liabilities—

—<raR 0os | Capital stock_____________________ $200,000 $200,000 $200,000

Ot o o e e e el $688,022 | Syrplus fund 700.000 700.000 600,000

oot $200.060 Undivided profits__ ____ - 23,800 vt 87,522

Su%)lus fund___ I IIIITTTTmmmmmmmmmnemmmmmmmm 100,000 Deposits ... 5,292,003 5,259,431 4,959,200

T et L LT — - Toaiean Togean vt
Total - = . $688,022 | Rate of interest on deposlts of $500 and over. . . . 29 29
@ Began business Oct. 18 1909. Dividends pald in calendar year......_...__..._ 16;‘6 12 %
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ST. LOUIS COMPANIES.

American Trust Oo. (St. Louis).*

Resources— *Dec. 31 '09.
Bonds and mortgages.. _ . - ... oo oo $688,795
Loans on oollateral _._.._.._____________ e o e i e 752,227
Due from trust companies, banks, bankers and brokers...... 946,422
Leﬁal-tender notes and notes of national banks______________ 37,758
Other resources, collections in transit_.________..._________ ) 2,318

Total o e $2,427,5620

Liabilities—

Capital. . $1,000,000
Surplus and undivided profits_____ e SRS SR e g 5,139
Deposits subject to check (not preferred) . . .. . -._.. 1,207,778
Certificates of deposit (not preferred) .. ... . - . - ... ... 26,4
Due trust companies_._._.._______________"7T"7mmmmmmmmmm 140,995
Due banks and bankers_...________________-’"""""""""""" 23,284
Other liabilities, savings deposits and trust funds. .. .. ... 23,859
111 N USSR 82,427,520

* Began business Nov. 11 1909, having taken over the business of the
Lincoln Title & Trust Co.

Broadway Savings Trust Co. (St. Louis).

Resources— Dec. 31 '09. Junez30°'09. Dec. 31 '08.
Loans on collateral, commercial paper

and investment securities________ $490,825 $423,493 $390,362
Bonds and stocks_________________ 90,760 . © 92,175 102,163
Due from trust companies and banks_ 96,290 83,389 139,779
Cashonhand. ... _________________ 18,501 8,734 . 4,863
Other assets_ ... _____________ 12,690 9,135 5,229

Totall $709,066 $616,926 -$642,396
Capital st $100,000 $100,000 $100,000

mxllus 30, 30,000 ,000

Undivided profits. . 5,799 5,215 8,280
Deposits .. _.___ - 556,344 476,960 507,116
Other liabilities 16,923 4,751 2,000

Total. . .._____ I $709,066 $616,926 $642,396

Statistics for Calendar Year— 1909. 1908.
Interest credited. depositors during year_..______ $11,039 $8,848
Amount of dividends on com%ny's stock._______ 8,000 8,000
Amount of deposits recelving interest _.___..___ All All
Rate of interest paid on deposits __________ ... 2&3%% 2&3%%

Oommercial Trust Co. (St. Louis).

Resources— Nov. 16 '09. June 23 '09. Sept. 23 '08.
Loans on oollateral_...___.________ $136,287 $113,572 $33,780
Commerecial and other‘paper- - ______ 86,848 67,191 40,576
Realestate.._._.__________________ 21,000 21,000 21,000
Furniture and fixtures_____________ 5,735 5,735 5,470
Due from banks ... ______________ 51,323 83,299 106,630
Cashonhand.._.___________________ 11,170 9,531 8,220
Other resources...________________ 3,386 125 e
Overdrafts ... oo ___ 436 2  ossess

Total . _____ o _____ $316,185 $300,525 $215,676

Liabilities—

Capital stock pald in ______________ $102,400 $102,400 $102,400
Surplus and undivided profits_ _ __ ___ 5,097 6,538 5,788
Deposits ____.___________________ 208,402 191,397 107,481
Other labilitles_ _________________" " 286 190 7
Total. o e $316,185 $300,525 $215,676
1909. 1908.
Rate of interest paid on deposits of $500 and over. 2% 2%
Commonwealth Trust Co. (St. Louis).

Resources— Jan. 31 '10. June 23 '09. *Nov. 27 '08
Loans ___________________________ $3,322,577 $1,739,920 $1,371,376
Bonds and stocks._________________ 1,289,232 738,965 443,546
Real estate and leaseholds_ _________ 307,352 1,213,015 1,224,934
Cash in vault and depositories______ 608,237 670,645 4,657,787
Otherassets______._._______________ __'"°_ 34,062 ______

Total. el $5,527,398 $4,396,607 $7,697,643

Liabilities— . :
Capital stock_.___________________._ $2,000,000 $2,000,000 $2,000,000
Surplus and undivided profits_______ 548,886 503,426 4,212,911
Deposits ________________________ 2,968,012 1,893,181 1,484,732
Other liabilities___._______________ 10,500 ______  ______

Total oo e $5,527,398 $4,396,607 $7,697,643

* In November 1908 the Commonwealth Trust Co. transferred to the

National Bank of Commerce its commercial banking business, amounting
to some $8,000,000. See V. 87, p. 1335.

Farmers’ & Merchants’ Trust Co. (St. Louis).

Resources— ’ Nov. 16 '09.
Loans on collateral - _____________________________________ $187,823
Loans on real estate____.._.________________"__""""""""""" 171,230
Qommerclal paper _._________________"""-""""TTmTmmmmmmC 44,420
Bonds and stocks._____._______________T_"""""mTTemmmTTmeC 525
Furniture and fixtures____________________-""""""- fcmmmaam 2,107
Cashonhand ________________"""TTTTTTTTTTTTTTmmTTTmmC 11,471
Due from banks and trust companies_ ... ____ ... 40,449

Total $458,025

Liabilities—

Capltal stock - ._________ ____ $100,000
Sur(i)lus ,000
Undivided profits____ 7,429
Deposits 345,596
Total $458,025
Jefferson-Gravois Trust Co. (St. Louis).

, _ Resources— Dec. 31 °09. June 30°'09. Dec. 31 '08.
Loans and discounts. .. _.__________ $288,726 $301,074 $264,476
Bonds and stocks_ .. _._...__________ 5,867 69,818 61,318
Furniture, fixtures and safe dep. vault 2,271 2,271 2,271
Cash, exchange and misoellaneous.‘ - 54,511 69,165 64,176

........................... $401,375 442,328 392,24

Liabilities— b 2 :
Oapltal ccvccivacnnsiomsimmancnaas $100,000 $100,000 $100,000
Surplus and profits____ . ___________ 3,077 16,657 15,049
Deposits .. ___ 208,298 325,671 277,192

Total. o ccnccniicanimsosotmmatan $401,375 $442,328 $392,241

Mercantile Trust Oo. (St. Louis).

Resources— Jan.31°'10. Sept. 1 '09. Nov. 27 '08.
Time loans. ___ . _______ $13,158,536 $11,764,042 $13,948,590
Demand loans_____________._______ 4,431,776 2,972,625 3,610,623
Bonds and stocks.._....____ -- 17,836,601 7,135,928 5,636,300
Realestate______________________._ ,000 880,000 80,000
Safe deposit vault_________________ 250,000 250,000 250,000
Oash and sight exchange.._._._.______ 5,532,858 5,724,372 5,622.579
Other resouroces......occocccecee..  ______ 1" 58,437

Total. oo e $32,089,771 $28,726,967 $30,006,529

Liabilities—

Caplital stock, paldin______________ $3,000,000 $3,000,000 $3,000,000
Surplus and undivided profits_._.____ 6,630,303 6,628,953 6,600,717
Degeogm _________ T 22,459,468 10,038,581 20,400,963
Other llabilities. . __ .. _.___... i 59,433 4,849

Total.ccnunssvssnovnimane cee--$32,089,771 828.1726,967 330.109%%.529
Raté of interest on deposits of $500 and over-...2,3% &4% 2,3 ¥ &4%
Dividends pald in calendar year... ... .. ...__. 18% 12 &8ex,

—

Mississippi Valley Trust Co. (St. Louis).

Resovrces— Jan. 31 '10. June 23 '09. Nov. 27 '08.
Stocks and bonds...__.___________ $7,068,163 $8,267,620 $6,702,227
Real estate mortgages 1,028,501 1,437,142
Loans on collateral.._______ “w-ee---115,351,110{ 7,892,767 8,762,792

743,901 842,202

tate 52,896 109,812 131,488

Safe deposit vaults. 72,000 72,000 72,000
Cash 2,203,889 2,327,669 2,364,589
Cash on deposit. .. 3,104,913 6,120,236 3,814,765
Other assets 54,884 51,920 64,105

Total. ... .. $28,807,855 $26,614,426 $24,191,310

Liabilities— ' :
Capital stock.-._.________________. $3,000,000 $3,000,000 $3,000,000
Suré)lus fund..________________ """ 5,541,479 3,500,000 - 3,500,000
Undivided profits 1,894,307 1,832,105
Deposits (savings) _ 4,211,149 4,015,177 3,695,697
Deposits (time)_____ 3,442,063 2,866,034 2,717,715
Deposits (demand)________" 12,576,789 11,178,064 9,386,026
Dividend payable July 1 1909 ...  .____. 120,000  ______
Reserve for interest and taxes. ... ... 31,000 40,000 50,000
Other Habilities______________--_°~ 5,374 844 9,767

G = N S $28,807,855 $26,614,426 $24,191,310

North St. Louis Savings Trust Co. (S8t. Louis).*

Resources—
Real estate mortgages
Stock and bond investments (market value)

Loans on collateral .. _________________._-_°°° 93,868 $2,250
Other loans, including bills purchased. ......... 90,189 23,343
Due from trust co’s, banks, bankers & brokers. . 25,677 100,086
Real estate, furniture and fixtures 959 . ___.
Specie - . ______ T 5 5 oo e e 1,047 801
al tender notes and notes national banks 5,956 7,792
ther resources.._.____.__________________.°°° 652
Totalresources. . .. _________________________ $243,523 $134,509
Liabilities—
Capital . _______________ o __.___ $100,000 $85,500
Surplus and undivided profits on market value of
stocks and bonds._ .. _______________________ 10,253 8,650
Deposits subject to check (not preferred)... ... 111,411 35,201
Certfs. of deposit (not pref.) and savings deposits. 21,665 4,494
Other Mabilitles.___________________ _________ 194 664
Total Mabilitles_ ______._____________________ $243,523 $134,509

* Began business Oct. 15 1909.

St. Louis Union Trust Oo. (St. Louis).
Resources— Jan. 31 10, June 23 '09. Dec. 31 '08.

Real estate mortgages______ = [ $2,719,889 $1,664,425
Loans .___________________ -1$21,327,257{ 15,311,440 17,868,151
Commercial paper..._.__._ - 459,433 ______
Stocks and bonds_ _._________ -- 6,236,719 6,714,097 6,176,590
Real estate and office building______ 501,342 571,342 571,342

Cashonhand...._._.____ . __.____ 7,900,406
Cash on deposit__________ N . - 5
100,000 12%0.0!;% 100,000

00 ) 1 S R N $36,065,724 $35,265,055 $34,052,771

Liabilities—
Capital stock_ . __________________ $5,000,000 °$5,000,000 $5.000,000
Surplus fund.____________________ 5,000,000 5,000,000 5,000,000
Undivided profits_________________ 1,610,195 1,957,380 1,571,904
Dividends unpaid-_____.___________ 200,000  _._._.__ 200,000
Deposits ________________________ 24,205,529 23,250,139 22,267,867
Reserve for taxes__._____._________ 22,000 55,000 ... _._
Reserve for interest. . _____________ 28,000  ______ 13,000
Other labilities_ - _ . ______________  ____"_ 2,527 oo

Total..zcoccamnsninidnmmcsitnmw $36,065,724 $35,265,055 $34,052,771

Savings Trust Co. (St. Louis).

Resources— Dec. 31 '09. June 30 '09.
Loans on collateral - _ ____.___________________._ $244,000 $248,000
Due from trust co’s, banks, bankers & brokers. _ 48,000 28,000
Real estate, furniture and fixtures_.____________ 7,800 9,700
Legal-tender notes & notes of national banks.____ 8,000 6,500

Total _____ S By, N e $307,800 $292,200

Liabilities—

CaADItA] cosnvwsms s rm T e S o RS hm i wi = m iom $100,000 $100,000
Surplus & undivided profits on market value of

stocks and bonds_ _.__ ______________________ 11,800 10,200
Deposits subject to check (not preferred)_.______ . 196,000 182,000

Total - oo $307,800 $2902,200

Vandeventer Trust Co. (St. Louis).

Resources— Nov. 16 '09. June 23 '09. Sep. 33 "08.
Loans on collateral. . _________.__._._ $226,336 $221,723 $216,076
Bonds, stocks and eal estate__.____._ 14,180 18 14,115
Furniture, fixtures & safe dep. vaults 8,604 7,934 6,345
Due from banks and trust companies. 59,473 60,982 42,946
Cashonhand._ . ______________.._... 18,532 20,663 16,169
Other resources. - ... 500 ... ...

Total. - -cecici i St smas Smimai $327,625 $325,482 $295,651

Liabilities—

Capital stock (ggs% paidin) ________ ”(1)’233 851;.2?2 ‘5(1)'2‘9)2
d profits_ - _ . . » » »
Hé’d’gf{’s" = _p.? ____________________ 273,178 274,105 241,960
Other Habilitles_ . _ .. _ .. o . o .__ 2,950 163 1,794
Total. - e $327,625 $325,482 $295,651
West St. Louis Trust Co. (St. Louis).
ces— Dec: 31 '09. June 30 '09. Dec. 31 '08.
TRoal ARt TAOTETO. & v $111,351 ~ $153,008  $133,628
Loans on collateral - - _ _____________ 270,029 205,298 168,013
Cashonhand. ... .cc-csncu-asarsns 16,034 12,556 14,369
Cashondeposit. .. _____________ 51,351 56,233 36,782
Other assets. .. oo oo __ 8,857 8,272 9,183
Total. - - aoaoo $457,622 $436,267 $361,975
tlities—
m{‘,{“& BEOBK. o icvs cmmice e $100,000 $100,000 $100,000
Undivided profits_. . __________.___. »403 ,783 8,370
Savings antf’ time deposits_ . ________ 103,510 96,281 72,948
General deposits payable on demand. 239,632 224,881 177,693
Other Mabilitles. .. .. _____._______ 2,077 2,322 . 2,964

Total. oo eaeaa $457,622 34301.33'; - $361,973
Rate of interest on deposits. ... ... __ 2% current, 33¢ savs. & 83§ time
Dividends pald during cal. vear..._._. ‘ 4%

v
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
—The public sales of bank stocks this week aggregate 63

*shares, of which 15 shares were sold at the Stock Exchange

and 48 shares at auction. The transactions in trust com-
pany stocks reach a total of 122 shares. The first public sale
of stock of the Franklin Trust Co. of Brooklyn since Novem-
ber 1908 was made at auction this week at 22014, an ad-
vance of 244 points.

Shares. BANKS—New York. Low. High. Close. Last Previous Sale
*5 Amer. Exch. Nat. Bank____ 253 253 253 Jan. 1910—= 2551
28 Corn Exchange Bank.______ 320 320 320 Dec. 1909— 330

5 First National Bank_______ 900 200 800 Feb. 1910— 914

10 Fourth National Bank_____ 202 202 202 Jan. 1910— 203
15 Northern Bank____________ 100 100 100 Dec. 1909— 100

TRUST COMPANIES—New York.

5 Bankers’ Trust Co_________ 690 690 690 Sept. 1909—a1010
50 Carnegie Trust Co_________ 145 145 145 Feb. 1910— 150
10 Guaranty Trust Co________ 790 790 790 Feb. 1910— 7954
10 Lawyers’ Title Ins. & Tr. Co. 295 3% 2953% 2953 Feb. 1910— 300
25 Title Guar. & Trust Co_.____ 55035 5501 5501% Jan. 1910— 558
10 Union Trust Co___________ 1375 1375 1375 Feb. 1910—1400

TRUST COMPANY—Brooklyn.
12 Franklin Trust Co_________ 220% 220Y%4 220)4 Nov. 1908— 196

* Sold at the Stock Exchange. a With “rights.”

—A New York Stock Exchange membership was sold this
week for $82,000. The last previous transaction was at
$83,500.

—A resolution against the proposed Income Tax Amend-
ment of the Federal Constitution has been adopted by the
Boston Chamber of Commerce.. It was presented to the
Massachusetts Legislative Committee on Federal Relations by
George L. Barnes of Weymouth on the 9th inst., when a hear-
ing by those in opposition to the measure was had. The
resolution in which protest is made by the Chamber says:

“In the opinion of the Boston Chamber of Commerce the assessment of a
national income tax is an encroachment upon the power of taxation which
should be reserved for State and local revenue and that the giving of such
power to the National Government should be limited in such manner that it
can be exercised only in time of war or emergency.”

—A joint resolution postponing for sixty days the date for
making returns and assessments under the Corporation Tax
Law was introduced in the Federal Legislature by Senator
Overman on the 7th inst. The postponement is sought in
view of the test suits now before the Supreme Court. The
resolution also contains a provision under which the tax is
not to be assessable for three months after the time for mak-
ing the returns has expired. It is stated that Mr. Overman
has since advised his constituents that no action is likely
to be taken by the Senate on the matter, and that recourse
to the House offers the only hope for delay in the operation
of the law. ’ .

In addition to the eight suitsalready referred to, three other
cases instituted for the piu'pose of testing the constitutionality
of the Corporation Tax law are now before the U. S. Supreme
Court. The suits in question are those of Percy H. Brundage
vs. the Broadway Realty Co. of New York, Paul Lacroix vs.
the Motor Taximeter Cab Co. of New York and George W.
Phillips vs. the Fifty Associates, a Massachusetts real estate
corporation. _

The Hard Wood Manufacturers’ Association, in placing
itself on record on the 3d inst. as being of the opinion that the
Constitutionality of the Corporation Tax law is a doubtful
question, recommended that those affected by the law comply
with its terms as to making reports on or before March 1,
but accompany their reports by a protest as per form out-
lined by the Association. The reasons given therein for the
protest are: (1) Because Section 38 exceeds any power
vested in Congress by the Constitution of the United States
to enact such a law; (2) because Section 38 violates paragraph
1, Section 8, Article 1, paragraphs 3, 4 and 5, and each of
them, of Section 9, Article 1, the Fifth Amendment, the
Fourteenth Amendment, and other provisions of the United
States Constitution and amendments thereto; (3) because
said tax as imposed is contrary to law.

The Board of Trade & Transportation of New York
adopted resolutions on the 9th inst. petitioning Congress
and. the President to take such action, without delay, as
may be necessary to postpone the taking effect of the Cor-
poration Tax law and the filing of returns until the Supreme
Court. has had time to render its decision on the Constitu-
tionality of the measure. '

—The ﬁntiings of the Special Committee appointed- by thé‘
President of the New York Stock Exchange to investigate:
transactions in Columbus & Hocking Coal & Iron stock

l

between members of the Exchange and the three firms

' which suspended as a result of the collapse in that stock

on January 19, namely Lathrop, Haskins & Co., J. M.
Fiske & Co. and Roberts, Hall & Criss, were submitted in
a detailed report made to the Governing Committee on
Tuesday. Substantially the whole of the report is devoted
to a recital of the facts with regard to the pools (there were

1 two of them, according to the committee) and the proceed-

ings on the day of the break in the stock. In its comments,
after reviewing the entire situa‘ion, the Committee decides.
that the acts of the Stock Exchange firms in subscribing
to the pools for the account of Lathrop, Haskins & Co.,
thereby practically lending their names to the undertaking,
merit severe condemnation. In connection with an an-
nouncement that Lathrop, Haskins & Co. accept respon-
sibility for all purchases made by Mr. Criss (the specialist
in the stock and member of the firm of Roberts, Hall &
Criss), and J. M. ¢Fiske & Co. accept responsibility for all
purchases reported to them by Mr. Criss, the report says: ‘It
appears to your committee that Mr. Criss for his firm is
responsible to all sellers for all his purchases which have
not been accepted and paid for by others, and the claims
of his firm are against Lathrop, Haskins & Co. If any of
the sellers, to whom he gave up*the name of J. M. Fiske &
Co., choose voluntarily to accept the responsibility of J. M.
Fiske & Co. and release Mr. Criss, that is their affair.”’ The
Committee also states that in its opinion the conduct of
Day, Adams & Co., Rollins & Co., and A. J. Elias & Co.,
subscribers to one of the pools, in rejecting certain reports
and disclaiming responsibility for the transactions reported
thereby was fully warranted by all the rules and practices
of the Exchange, and that the members of these firms are
subject to no just criticism therefor. In full the report
is as follows:

To the Governing Committee:

Gentlemen—The Special Committee appointed Jan. 26 1910 to investigate
transactions in Columbus & Hocking Coal & Iron Company stock between
members of the Exchange and Lathrop, Haskins & Co., J. M. Fiske & Co.,
and Roberts, Hall & Criss, submits the following report:

As a result of meetings of the Special Committee, held every day, at each
of which all parties in interest were present, including many partners
of members, with opportunity for each party to present as many witnesses
as were desired, but always in the presence of the opposing interest, the
following seem to be the facts elicited:

On Jan. 18 1910 there were in existence two pools in Columbus & Hocking

Coal & Iron stock, both under the management of James R. Keene. ‘The
subscribers to Pool No. 1 were:
) Shares.
Newburger, Henderson & Loeb__________________ 500 .
T M. FIBKG: & 005w v viv o wasmonassmmememms st = 2,000
I Assumed by
Markoe & Morison_ . _ o ________ 500 { Lathrop, Has-
. I kins & Co.
James R. Keene____ _______.__.__._ S R 3,500
Lathrop, Haskins & Co.. - . _______________.____ 5,000

For account of

Rollins & Co - . 1,000 {Lathrop, Has-
. kins & Co.
Day, Adams & Co_ __ - _ o _____ 2,00 do
Jewett Bros_ _._ oo _.__ 1,00 do
A J: BlIAS: & 100 sc 50 sus Snsmnrs seensrssrassnas e 1,000 do
’ : 16,500
The second pool and its subscribers were as follows:
Atwood Violett & Co___ - . ________._____ 1,000
Wagner, Dickerson & Co_ - - ________.___‘_____ 1,000
Bishop, Laimbeer & Co_ - ____________________ 1,000
d. M: FIske & 00— vz - connmessasasomawas ws soons 4,000
James R. KECNO. .. cwumwsicmewmmsd s s s Sinsieis 4,000
Lathrop, Haskins & Co_ - - - oo ____ —m-- 7,000

For account of
Tucker, Anthony & Co_ - ..o _____ 1,000 {Lathrep, Has-
‘ kins & Co.

Van Schaick & Co--__-____ S SR e SRR 1,000

20,000

POOL NO. 1.

It appears that Lathrop, Haskins & Co. had subscribed in their own
name and "’h?g%}} ol;;her brokers for 10,500 shares, out of a total sub-
scription of 16, shares. _

ption POOL NO. 2.

It appears that Lathrop, Haskins & Co. had subscribed in their own
name and through other brokers for 8,000 shares out of a total subscription
of 20,000 shares.

On the morning of Jan. 19 1910 there remained unbought, on account of
the total amount subscribed for: Pool No. 1, not yet bought, 2,000 shares.
Pool No. 2, not yet bought, 3,100 shares, leaving what they called a *buying
power”’ of 5,100 shares. According to the pool agreement, each subscriber
was to carry stock in his own office up to the amount of his pool sub-
scription, as allotted to him by the pool manager, James R. Keene. The °
orders to buy or sell were given out by Lathrop, Haskins & Co. after
conferring with Mr. Keene. Lathrop, Haskins & Ce. would pay for all
purchases and shortly thereafter Mr. Keene would order the division of
the stock among the subscribers, each one receiving his share to be carried
for account of the pool, on written orders from Mr. Keene. Up to Jan. 19
no pool subscriber had yet received the full amount of stock he had agreed
to cal for the pool. )

Mr. ss, before assuming the position of s alist in Hocking Coal, in
November 1909, had an interview with Mr. Keene in the presence of Mr.
Haskins. - Mr. Criss states he was assured of the safety of the business, he
obtained a guaranty of a certain amount of business, a promise of im-
munity from certain losses, and he received from Lathrop, Haskins & Co. a
check for $25,000 as security for any contracts he might make for them.

Giving out Pool Orders.

Orders were given out in two ways: First, Lathrop, Haskins & Co. gave
out orders, good until countermanded, to J. M. Fiske & Co.; Day, Adams &
Co., Rollins & Co., and A. J. Elias & Co. to buy certain named amounts
of the stock at named prices, all on a down scale. Naturally all these
firms placed these orders, in their own names, with the only specialist in
Hocking Coal, Hugh F. Criss. .

Second, prior to January 19 1910 Mr, Criss had been given orders daily by
Lathrop, Haskins & Co. to buy the stock on a' down scale, and if any was "
bought he was to give up J. M. Fiske & Co., Day, Adams & Co., Rollins
& Co., or A. J. Elias & Co. at his discretion, but generally to use the above
names in rotation. "This was done without Lathrop, Haskins & Co. having
any-agreement or understanding with anyof these firms; nor did Mr, Criss
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ever attempt to have any understanding with sajd firms that they would

honorhis reports. What business was done under these last-named con-

ditions was about the following, prior to g’an. ll;). astta.ted by these firms:
ov. Dec. Jan.

Day, Adams & Co . ... _____._____ 0 0 900 shares on 3 dates
Rollins & Co__.._... R, S S 0 0 1,000shareson 3 do
ARJ. EHas & Co ... _._____._ 5 S e 800 shares on 2 do

0,0

Mr. Criss’'s books vary but little from the above statement. J. M. Fiske
a;‘ gg accepted all Mr.
[} em.

AXJ. Elias & Co., J. M.

iske & Co. had been frequently accepting during
November, December and January Mr. Criss’s reports of purchases made
on the orders of Lathrop, Haskins & Co. Prior to January 19, on the several
occasions on which the above three firms received Mr. Criss’s reports on
orders given to Mr. Criss by Lathrop, Haskins & Co., the reports were
never accepted until Lathrop, Haskins & Co. had confirmed and requested
them to clear. As these firms wgre merely to receive the stock from the
sellers and deliver it to Lathrop, Haskins & Co., all for account of Lathrop,
Haskins & Co., it would seem to be merely what is known as a clearing
business for Lathrop, Haskins & Co. ‘
The above is a statement of the conditions prevailing prior to Jan. 19.

January 19. -

On Jan. 19 the following orders from Lathrop, Haskins & Co., all good
till countermanded, were on the books of the following firms:

Day, Adams & Co. o cuctocnisinsmnonaonas Buy 200 Hocking Coal. .83 8§
Buy 300 Hocking Coal._83

A.J. Elias & Co Buy 100 Hocking Coal__84 3{
Buy 300 Hocking Coal__82 ¥4
Buy 300 Hocking Coal._81 13
Buy 300 Hocking Coal._80 4
___________________ tee----.--Buy 300 Hocking Coal__82 1%
‘ Buy 300 Hocking Coal..81Y%

Buy 300 Hocking Coal-_80 14

All of the above firms had given the above orders to Mr. Criss in their
ewn names.

On Jan. 19, before the opening, Lathrop, Haskins & Co. gave to Mr.
Criss orders to buy 200 Hocking Coal at 88 ¥ and 200 shares each 4 down,
with no instructions when to stop buying. Mr. Criss was to give up any
of the four firms before mentioned, at his own discretion, under instructions
from Lathrop, Haskins & Co., but without any authorization at any
time from any of said firms either to Lathrop, Haskins & Co; or to Mr. Criss.

During the break in the price of the stock, which became a panic before
noon, Mr. Criss bought all the stock, for which he had direct orders from
Day, Adams & Co., A. J. Elias & Co., and Rollins & Co. Day, Adams
& Co. accepted and paid for all the stock bought on their own direct orders.
A. J. Elias & Co. accepted and paid for 700 shares, but rejected a reported
purchase of the last 300 shares of their own direct orders on the ground
that their attempted cancellation of all orders had secured the canceling
of the last 300-share order. .This was at first denied by Mr. Criss, but
subsequently admitted by him. Rollins & Co. accepted and paid for the
first 300 shares, but rejected the remaining 600 shares of their own direct
orders, which orders they conclusively proved they had canceled with
Mr, Criss in time. This leaves no claims by Mr. Criss growing out of the
direct orders of the above-mentioned three firms except as to whether

llins & Co. canceled in time the orders for the last 600 shares.

) On the orders from Lathrop, Haskins &Co. to Mr. Criss to buy 200
shares each }{ down, and give up any of the four above-mentioned firms

Rollins & Co

's reports on Jan. 19 and do not dispute any |
t seems thati“umlke Day, Adams & Co., Rollins & Co., and |

at d’scretion, Mr. Criss bought and reported as follows (omitting J. M_. |

Fiske & Co., who accepted everything):

. Shares

Day, Adams & Co-___ e 3,900
A.J. Elias & Co- - - e 3,300
Rollins & Co-_ - e 1,600
I 8,800

All of these firms rejected the above reports. The testimony as to how

romptly the reports were rejected was somewhat conflicting. - To_your
gpeodal Committee, it ap&)ears that as the firms above mentioned gave out
none of these orders, had authorized nobody to use their names, and had
no knowledge that their names were to be used, they were justified in
rejecting the reports, unless the firms by some act of their own obligated
themselves to take the stock reported.

The following appear to be the facts in relation thereto:

Day, Adams & Co. received regorts by telephone from the Exchange
of the purchase of 800 shares of Hocking Coal. The clerk who received
the telephone messages wrote on slips of paper the reports as they came over
the teleghone, and answered back that Day, Adams & Co. knew nothing
about them. Then word came from the Exchange that they were for
thé account of Lathrop, Haskins & Co., which the clerk wrote on the
same slips of paper. Mr. Adams saw these slips, and at once telephoned
to their telephone clerk in the Exchange to return to Mr. Criss his original
reports, which had remained in Day, Adams & Co’s. telephone booth in
the Exchange. Mr. Adams then went to the Exchange and instructed
his partner, Mr. Clarke, to see that the written reports of Mr. Criss were
returned to Mr. Criss. Mr. Clarke and the telephone clerk at the Exchange
both testify that the reports were returned to Mr, Criss. Upon Mr. Adams’s
return to office he found that another clerk had seen the reports (as
written down by the telephone clerk) for account of Lathrop, Haskins &
Co., and, in ignorance of the action of the firm in relation thereto, had
sent a written report to Lathrop, Haskins & Co. of the dpurcha.se of 800
shares for their account. This clerk states that he had discovered his
error and had sent a messenger to get the report back within fifteen minutes
of its delivery, but had not secured it. On Mr. Adams receiving this
information the firm at once sent a senior clerk to request its return, which
Mr. Haskins refused, under advice of counsel ;

A clerk of A. J. Elias & Co., without the knowledge of the firm,reported
by telephone to Lathrop, Haskins & Co. the purchase of 200 shares at
86 3 and 200 shares at 853, bought by Mr. Criss, on Lathrop, Haskins
& Co’s, order. Mr. Elias promptly rejected the reports, and endeavored
to return them to Mr. Criss. r. Criss was not on the floor. They were
sent to the office of Mr. Criss. He was not there. They were again taken
to the Exchange. Mr. Criss was still away. So the reports were left on
Mr. Criss's seat at the Hocking Coal post. .

It is clalmed that Rollins & Co. reported by telephone to Lathrop,
Haskins & Co. the purchase of 200 shares at 87 £ and 200 shares at 86 1.

M The testimony on this point is confilcting. The written reports of
Mr. Criss, together with subsequent ones, were rejected by Mr. Rollins
promptly and returned to Mr. Criss.

Whether there were any acts of ratification is a 3uestlon upon which
the parties take conflicting positions. The acts relied upon by Mr. Criss
as constituting such ratification differ in the several cases, but it may be
sald generally in respect to all of them that the evidence shows that any
such acts were performed not by any members of anf of the firms, but by
clerks or subordinates without the actual knowledge of the firms themselves.

No doubt the authorities of the Stock Exchange may determine such

questions In certain proceedings which they are authorized by the con-
stitution to conduct, as upon proceedings for arbitration brought under
the rules, or in passing upon claims of members filed against the proceeds
of a membershlé) sold under the rules, but a general power to declde upon
its own initiative questions of legal liability arising between members
of the Exchange, involving, as they frequently must, the rights of cus-
tomers or other non-members, presents complications.
M The business transacted between the members is regulated by the rules
of the Exchange, which are binding upon them, and, if such transactions
become the subject of judiclal inquiry, these rules are regarded by the
courts as constituting the custom according to which the business is done.

The Exchange can, indeed, take cognizance of any infraction of the
rules constituting moral turpitude or conduct inconsistent with those princi-
ples of honor and integrity the maintenance of which is a part of its objects.

An inquiry having this for its purpose may always be directed by the
Governing Committee, and in a proper case it is its duty to do so and to
decide all such questions as presented. )

Having in view the discharge of this duty, your Committee reports that in
‘ 1ts opinion the conduct of Day, Adams & Co., Rollins & .Co., and A. J.

Elias & Co. in rejecting the reports in question,and disclaiming respon-
sibility for the transaction reported thereby, was fully warranted gy all the
rules and practices of the Exchange and that the members of sald firms
are subject to no just criticism therefor.

Lathrop, Haskins & Co. acoe& responsibility for all fpurchases made

. Oriss and J. M. Fiske & Co. accept responsibility for all purchases
(r;mmd to them by Mr. Criss. It appears to your Committee that Mr.
, for his irm, is responsible to all sellers for all his Ipa\‘xrchzmes which
have not been accepted and paid for by others and the claims of his irm
are against Lathrop, Haskins & Co. If any of the sellers to whom he gave

.
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up the name of J. M. Fiske & Co. choose voluntarily to accept the responsi-
bility of J. M. Fiske & C0. and release Mr. Crlss, that is their fﬂalr

The use by Hugh F. Criss on Jan. 19 ahd 20 of offensive lan age in
relation to the acts of Day, Adams & Co., A. J. Elias & Co., and Rollins
& Co. was not warranted by the facts and merits sévere condemnation,

The acts of the Stock Exohange firms in subscrlbmi to the Columbus
& Hocking Coal & Iron pools for acocount of Lathrop, Haskins & Co., thereby
practically lending their names to this undertaking, also merit severe
condemnation. J

The volume of transactions in Hocking Coal for six months prior to
Jan, 19 had been llﬁl}. averaging only about 800 shares per day.

Mr. Haskins and . Fiske, while admitting that the net earnings of the
company up to the present time had been very small, seemed to havg the
most confident belief In what they called the *prospective value” of the
stock, based ugon future earnings from extensions and new discoveries.
As a result of this faith large ﬁxrchases of stock were made and large sums
were advanced by Lathrop, Haskins & Co. for the development of the
company. A task was undertaken beyond their means, resulting in their

failure.
F. L. EAMES,
ERNEST GROESBECK,
J. T. ATTERBURY,
HENRY K. POMROY,
F. L. RODEWALD,
. Special Commiltee.
February 5 1910.

—A W. Dunning was elected President of the Audit
Co. of New York at the annual meeting on January 18 to
take the place of Edward T. Perine, who resigned in Novem-
ber to become First Deputy State Comptroller. The
vacancy in the office of Secretary and Treasurer, due to the
resignation in January of F. C. Richardson, has been filled
by the election of George H. Bowers as Secretary and Oscar
L. Vecchio as Treasurer. H. I. Lundquist has been made
Assistant Treasurer. President Dunning succeeds Dumont
Clark on the board of directors, and F. C. Richardson, the
former Secretary and Treasurer, succeeds James Stillman
on the directorate. Mr. Dunning had heretofore been
manager of the Audit Co.’s Western office at Chicago.
The home office is at 165 Broadway, New York.

—The Right Honorable Sir Edgar Speyer, Bart., P.C., is
among the passengers on the North German Lloyd steamer
‘“George Washington,” which sailed from Southampton
on Feb. 9.

—The January 1 statement of the Philadelphia Trust,
Safe Deposit & Insurance Company of Philadelphia shows
that institution to be enjoying an unusual degree of prosperity.
Deposits on that date were $9,196,783, as against $7,594,100
on Jan. 1st 1909 and aggregate resources have grown from
$12,448,253 to $14,228,135. On Nov. 6 last the company
had a total of $68,456,687 of trust funds on deposit. As
previously mentioned in these colums, the company, which
has a capital of $1,000,000 and a surplus fund of over $4,-
000,000, occupies its enlarged new banking room (50x160)
and is better equipped than ever to handle its increasing
business. William L. Du Bois is President; Roland L.
Taylor, Vice-President; Edmund D. Scholey, Secretary and
Treasurer; Samuel E. Carter, Assistant Treasurer, and Nel-
son C. Denny and T. E. Frame, Assistant Secretaries.

—The Continental Trust Co. of Baltimore in the growth
of its business is keeping pace with the community it serves
and its extensive business connections in the South and West.
On Jan. 1 1910 the company’s deposits were $5,726,366,
which compares with $4,874,011 a year earlier, while un-
divided profits have advanced from $1,077,646 to $1,108,419
and total resources from $8,651,657 to $9,534,785 during
the same period. Twelve per cent annually is paid on a
capital stock of $1,350,000. The institution has $1,350,000
surplus and does a large corporate trustee business. S.
Davies Warfield, President, is widely known for his affilia-
tions as Chairman of the executive committee of the Sea-
board Air Line Ry., Chairman of the board of the Consoli-
dated Gas, Electric Light & Power Co. of Baltimore, director
of the Mercantile Trust Co., New York, and Maryland Na-
tional Bank, Baltimore, and for his active connection with
other Baltimore and Southern corporations. The banking
department is in charge of F. C. Dreyer, who has brought
to the company’s service his training and experience gained
in two of Baltimore’s leading national banks. The Conti-
nenfal Trust Co. owns the tallest office building in Balti-
more in which its various departments are located.

—The Mechanics-American National Bank of 8t. Louis
has issued a pamphlet descriptive of its palatial quarters, into
which it moved last November. The building, which was
formerly occupied by the Scruggs-Vandervoort-Barney Dry
Goods Co., has been referred to heretofore in these columns.
It is located at Broadway and Locust Street. The lot has a
frontage on Broadway of 114 feet and extends 128 feet
along Locust Street, giving a total area of 14,592 square feet,
only diminished by the corridor, straiway and elevators to
the upper floors of the banking building. Such an oppor-




© FEB 121910,] THE CHRONICLE 429

; tunity for the display of the entire workings of a great finan- Per | When Books Closed.
’ cial institution has seldom, if ever, the pamphlet states, been N‘fm ”Cbm’_"afw' K. Pa” e Days Inciusice.
presented to an architect, for the great area available for | 4ipams giioads (Sream).

prqferred ....... 3 IFeb. 26|Holders of-rec, Feb. 11
the banking room absolutely unbroken by elevators, par- | Atchizon Topeka & Santa Fe, com. (quar ) 134 |Meh.  1fHolders of rec Feb. 7a
a o ther imoedimenta ¢ iricted » P27 | Baitimore & Oblo, common. ... 3 |Mch.  Ligolders of rec. Feb. 1
‘ itions or other impediments to an unrestri i Ll T R N N W Mch. olders of rec. Feb.
, Mng . P g . cve perspectlv?, Bellefonte Central .. __________________ 1 |Feb. 15|Holders of rec. Feb. 1
, gave a unique opportunity which has been fully grasped in Bogg;} e;ef eﬁmm" common (quar.)- ... % 1% ﬁpﬁu igo}gem o; rec. gcg. uli
f . . . : p e 3 ) PIUTICR wavmrnnamssviunasntsestmmne ch. olders of rec. Feb.
j the solution. A view of the entire floor area, in all its rich- Buffalo Rochester & Plttsburgh, cqin_..| 2 |Feb. 15|Holders of rec. Feb. 7
. . Preferred.....o.cveiindonrannanssss 3 |Feb. 15/Holders of rec. Feb, 7
% ness and beauty, is possible upon entrance by any portal. Ch(j:‘\:lagol&tlmml: Rﬁne ; Common. - g :-:g, %g g"{gm Q; rec. ,',Ian_g}.
4 . . . muiative prior lien and partic. stoc ‘eb. Holders of rec. Jan.3la
Mammoth vaults of drill-proof steel, with doors 15 inches Chicago Milw. & St. Paul, com. & pref_.| 344 |Moh. _1fHolders of rec. Feb. 10
i ‘ bankin ) Chie. St nn. maha, com. & pre! 1% |Feb. 21{Holders of rec. Feb.
thick, are found at the rear of the g room.. The | BC kit Northern (No. oo s e oo 37 |Mch. “1|Holders of rec. Feb. 15
great book vault is located in the basement. In its latest | Cin. N.O. & Tezas Pac., pref. (quar_-2| 1% |Mch. 1|Holders of rec. Feb, 19
. Cleve. Cin. Chic. & 8t. Louls. com._.__._ 2 Mch. 1{Holders of rec. Feb. 7a
statement (Jan. 31) the bank shows deposits of $28,891,376 Cl%velag!i & Plgg&dre;tzé.c ksuar(qda(rq)uar-)-- } Y }écll:. } go{gem o{ rec. geg. {8
. . pec guaranteed stock (quar.)_.._..... chn. olders of rec. Feb.
and total resources of $35,827,733.. The capital is $2,000,- | cripple Creek Central, pL.. (qu. )((r;rg ;7) 1 [Meb. 1iHolders of rec. Feb.13a
000 and the surplus and undivided profits amount to $2,- | Peomare & u":é’gonil‘;’.;’m(gum.“.. “2ZZ| 2 Mok, 23/iolder of reo. Feb. 26
Illinois Centrsl (No. 110)_________ 1% |Mch. 1jHolders of rec. Feb. 1
947 557. Louisiana & :srkanst Las lxgNo. 8)....(.\30..1 5 é% Mch., 16§ . . o oo
—The Bank of Nova Scotia (head office, Halifax) has just NF‘{rs?lgge'erredouco.mT?nf-- 5 [|Men. 1 olders of ree. Fob. {g
* & s Second preferred_ .. .- ... __.___ 5 Mch. 1|Holders of rec. Feb. 18
issued in pamphlet form its annual report for the year end- Nogo}k rf‘;d Western, common (QUar.) . ... 5 % %{cg' }g go,lge,, 0; by feb':ﬁs
H PRICITRA : . uiuswavwnumsansd vambsses eb. olders of rec. Jan.31d
10§ gfc' 31 111909. Net Pr(:_’ﬁ;;sgf;gof’lﬁ for tl}e twelve Norih Pennsyivaria (quar <2121 110 2 [Fed. 2olkep. 10 o " Feb. 17
montns are snown, as Ins Pennsylvania (quar.) .. ... _.____ eb. olders of rec. Feb.
) BS aga ! or the previous YEAr. | plttb, Cinc. Chie. & St, Louls, common. 215 {Feb  15/Rolders of rec Feb. 5
The bank has transferred $100,000 to the reserve fund, in- | Reading Company, first preferred ... .- _ 2 [Mch. 10iHolders of rec. Feb.19¢
. . v g _ Rome Watertown & Ogden., guar. (quar.)| 13 |Feb. 15{Holders of rec. Jan. 31
creasing it to $5,500,000, and after providing for dividend | Souhern Pacisic. com. (quary (No. 14).. 134 |April. 1{Holders of wa.rr'}thg. 14
and other distributions has carried forward a balance of | Vper hec/ic: common (quar).--------| 234 \April 1jHolders of rec. Moh. 1a
$44,865. The institution has deposits, interest and non- | VaRaals -l 24 |Feb. 1i)Holders of reo, Feb.. be
interest bearing, of $35,008,333. The deposits belonging Bmmnsggfaf‘ ME'acy"": Railways. It B B %o 'Feb ik
to other banks, notes in circulation and drafts drawn between ggoklyncftiapﬁd& l’}‘r:nsxet &W') -------- } &p;u ; Fﬂtgdeﬂzz:t t{:e-th-zgg
cago W 2.4 A v . C. €. .
branches outstanding bring its total liabilities to the public Colunbus (0 Ry., com. (W&)r_""f'("i }% Mch. 1itoiders of rec. Feb. 1{3
ticut Ry. & Ltg., com. ref.(qu. Feb. olclerso ree, Fel
up to $39,495,024, against which it has quick assets of $26,- cc;gg?:tca Ry. &yEl&ecmcg, com. ( Ear)l:) 124 |Feb. 19f_______._ i siis
121,237, which is in excess of 669, of the liabilities men- ﬁ?:fnﬁ“m%"h??ggﬁéu,ﬂho_ ) i ooy }é ?$d°§° i é‘ﬁ 1
i i 3 Preferred (quar.) (No. 18)..... -._. 14 |Feb. Jan. to :
?:;;%;; 3’(Ii‘(k;e c;ﬁltal is 33,900,0;)0 1z:.nd lt;he t?ta:l assets are Kokomo Marion ;Vs‘,’,?"éﬁ'"",‘;‘:“éf‘u°;2’ TR e ——
. i etro tan e p - Meh. olders of rec. s
Ry S Prograssive boas value o the St?Ck 18 | Northern Ohlo Traction & Light (quar)| 3¢ |Mch. 15|Holders of rec. Mch. 1
displayed in a chart, which shows an advance from less than | Northern Tezas Elec. Co., com. (No. 2)_-| 2°" |Mch. 1jHolders of rec. Feb. 14
. é Preferred (N0. 9). ....vussnvnamacune 3 Mch. 1}Holders of rec. Feb. 14
130 in 1880 to over 280 in 1909. Another chart shows the gﬁ‘;’xﬁ ;}%sm&cmecp;m. prett. (%\‘llar.)---- ;}4 f’e&. 1? gg{gem g: rec.air‘ug.aig
. € ompany, preferred. ....-. ers rec. FebD.
market value of the stock to have advanced in an equally I};o,,mna‘(’%r;,) :%,&P,,gm(,(qu.)gv’a.s) }“ ﬁ"ﬂ‘ }E&‘f}"‘ o; rec. geg 2:1;2
ochester quar.) - .- .. Ci ers of rec. Fe| a
striking way. The bank pays annual dividends of 129,. Seattle Electric Co., wmp('quar) (No. 6)__ .122 April 15{Holders of rec. Mch. 10
' The report is certified to by chartered accountants. H. A. | . Preferred Wo. 19).___________ " 2 [jme 1 iHoldenof reo Mcic 48

Stark Eleciric Co. (QuUar.) - ... _____.__ 3{ |April
Richardson was this week appointed General Manager of | _ Sick Dividend -2 727277777771 25 stk|Mch. 10

5

} Holders of rec. Mch. 25
Susquehanna Ry., Light & Power, pref__| 214 (Mch. }5 Feb. 16 to Feb. 28

1

1

.....................

the institution, to succeed H. C. McLeod, who recently re- Twin City Ran. 'rran Lllulnne:? gom (qu)| 13 |Feb. 15|Holders of rec. Jan. 21
‘hatcom Co . . 0. - » IS rec. reb.
signed. Mr. Richardson has for several years been Manager ¥ Ba e P ¢ poCRmG

nks.
of the Toronto branch of the bank. His appointment to | PeoPieeNasionsl (Brookiyn) (No. D)< " |. 8 -jMch. 3jHalders of ree..Feb. 20
Adams Ezxpress (QUBT.) - o e ev e eeeeee $3 Mch. 1jFeb. 15 to Feb. 28
;lse. ge‘n(e;ralt m;.nal.lgetrslgp btall:l(:s flflfe'Ct on the 15th inst. A g:ea'mcthi d' lOOD pér (d m(r )"{n'l'i"" i % E‘ °g' %g f.-‘ O‘l’ e ers o tr:c_ %‘a% %
3 3 H merican cle, common (mon! Y)eaaa eD. eD. eD.
l.s understood that the ba will increase its auth(?nzed American Express (quar.) . ... ... ... $3 iApril 1|{Holders of rec. Feb. 28"
capital from $3,000,000 to $4,000,000. W. H. Davies of | Amer. Light & Traction, com. (special) . | 2347 [Feb. 15[Jan. 20 to Jan. 31
) 5 . . . American Radiator, common ........... 2 Mch. 31|Mch.23 to Mch. 31
48 Wall Street is the New York agent of the institution. Common (extra) . ... .o._........... 2 |Mch. 31{Mch.23 to Mch. 31
Preferred (quar.) _......___.___._._._._ -1 Feb. 15/Feb. 9 to Feb. 15
Al%t:;ltcan Smglt(ers Set):u(N lt )A (quar.) i Mch { Feb. }9 to Il::g. g
e < erred qua.r 0. 19) . ... ... Mch. Feb. 19 to
B onetaxni Eommer kil ENglisHTARINES | smoian diopic Stogte, preje red Guan> 2”1 17 [Mch. 1|Holders of rec. Feb. 14
— = L ﬁmegoamgruof 9., com. & pref. ()qu)- 13 |April 2 Holde{s of rec. geg. 3
s N s merican Tobacco, common (quar.)....| 2 Mch. 1|Feb. 12 to ch.
h Financial Markets—Per Oable. . Common (extra) . - - - _..-_...... 7§ Mch. 1|Feb. 12 to Mch. 9
The daily closing quotations for securities, &e., at London, gg;‘: :slonﬁa!en:egmnu m;m (quar).._.{ 3 geg- %g Holtlel?3 of rec. geg- 12
as reported by cable, have been as follows the past week: Prlenat o ik DRI R 17 T L o
London B\merlck Company (quar.) ... ... 3 (Mch. 1|Holders of rec. Feb. 15 -
Week ending Feb. 11 Sat. Tues. Wed. Thurs. Fri. CambriaSteel. .. _____ ..o o oae... 235 |Feb. 15|Holders of rec. Jan.3la
Silver,peroz._ . __.___.__. d. 23% 235/ 23 11-16 23 11-16 23 11-16 23 11-16 | Consolidated Gas of New York (quar.)..| 1 Mch. 15|Holders of rec. Feb.16a
Consols, New, 214 Per Cents. 813{ 81 15-16 81% 82 8214 82 Diamond Match (quar.)_ .. ____.___.___. 134 {Mch. 15/Holders of rec. Feb. 28
Foraccount.____________ 81% 82 81 15-18 82 1-16 82 3-16 8214 Eastman Kodak, common (quar.)...... 236 |April 1|Holders of rec. Feb. 28
French Rentes (In Paris) fr_ 98.97%¢ 99.00 98.871¢ 98 97;4 98.95 98.95 Preferred (quar.)..___________...._.. 1;2 April 1|Holders of rec. Feb. 28
Amalgamated Copper Co. . . 80 7954 7434 2% 77 763 Fay (J. A) &Egtm. pref. (quar.) . ... 1 Feb. 21{Feb. 9 to Feb. 21
bAnaconda Mining Co_.___._ 10 98¢ 104 1014 General Asphau pre.f (quar.) (No. 11)..| 13 |Mch. 1|Holders of rec. Feb.l4a
Atchison Topeka & Sante Fe. 117 11734 115;? 117%  N8Y  117Y% Eztra (No. 1)_...____________.._7. l¢' |Mch. 1|Holders of rec. Feb.l4a
Preferred _. ... _.___.... 105 x 10514 1053 105% 1081 10614 General Chemlcal “common (quar.)..._. 1% |Mch. 1{Holders of rec. Feb. 21-
Baltimore & Ohto. . ___..____ 113% 112 1124 114 11414 Common (extra) ... .. ... f10 A|ft M hl5{Holders of rec. Feb. 21
. Preferred __ ___ 93 . 9314 93 92 9314 94 General Electric (Quar.) - - - - ..o .__. 2 April 15|Holders of re¢c. Mch. 5
Canadian Pacific____.__ : 184 1833} 1843, 18515 185Y% International Harvester, common..___._ ]33 1-3|_. --- -_|Holders of rec. Feb. 3
Chesapeake & Ohio.____ 83 80 81y 84 84 Preferred (quar.) (No. 12) _._______. 13 «|Meh. 1l...ciiceasssbnssaancl
Chicago Milw. & St. Paul_ 151 148 149 c147% 148 (nternational Nickel, common (quar.)...| 1 Mch. 1{Feb 10 . to Mech: 1
Denver & Rio Grande.._... 411 38 37 3914 393 Common (BXtra) _ - ..o ooocaoocaoan- 3 |Mch. 1|Feb. 10 to Mch. 1
Preferred .. __.________._ 81 80 79 .801% 81 Internal. Smell. & Refy. (quar.) (No.3)--| 2  |Mch. 1|Feb. 22 to Mch. 1
b 11 o [ S 28 2814 2614 2714 2834 29 Jefferson & Clearfield Coal & Iron, pref..| 214 |Feb. 15|/Holders of rec. Féb. 7
First Preferred.._.______ 4514 44 44 4614 46 Kings County Elec. L. & P. (qu.) (No. 40)| 2~ |Mch. 1|Holders of rec. Feb. 18
Second Preferred...____. 5 36 3314 3334 36 36 Lehigh Coal & Navigation (special) ... 15 ser./Mch.  1{Holders of rec. Jan. 31
Illinois Central_______._._.__. 144 143 144 145 145 . ' Michigan State Telephone, com. (quar.)_| 13§ |Mch.  1}Feb. 16 to Mch. 1
Louisville & Nashville______ 148 146 1471 1493 151;4 ‘ Preferred (quar.) ... _....._____._ 114 (May 1{Aprill7 to May 2
Missouri Kansas & Texas___ 417% 421 40Y% 40Y 421¢ 4284 Moblile Electric Co., preferred (quar.)... 1;2 Feb.' 15/Feb. 1 to Feb. 10
Preferred _. ....._._.__._. 7334 734 72 72 7514 75 Montreal Lt., H. & P. (quar.) (No. 35)..| 1 Feb. 15|Holders of rec. Jan. 31
Nat. RR. of Mex. 1st Pref.. 63 63 6214 6214 63 63 Natlonal Cs.rbon preferred (quar.)..._.. 13{ |Feb. 15|Feb. 2 to Feb. 22
Second Preferred. .. ... .. 27 27 2614 2634 28y 28 Natfonal Lead, preferred (qunr) (No 73)| 134 |Mch. 15/Feb. 19 to Feb. 23
N. Y. Central & Hudson Riv.120 1193 118 1203¢ 1221 122y New York & Richmond Gas WNo.10)...__ 1 Feb. 11/Holders of rec. Feb. 7
N. Y. Ontario & Western___ 46 46 443 4514 46 453 N1 R e T 1 |Feb. 11/Holders of rec. Feb. 7
Norfolk & Western.___.__ .. 9914 100 100 100 101 104 Niles-Bement-Pond, common (quar.).....| 134 |Mch. 21{Mch. 13 to Mch. 21
Preferred 91 9114 91 91 91 erred Do S N S 1} |Feb. 15/Feb. 11 to Feb. 15
1381 137 138 1391 140 People’s Gas Light & Coke (quar.)_..... 1% Feb. 25|Holders of rec. Jan. 20
6714 68 68 Ph pMa ............ 114 |Mch. 15/Holders of rec. Feb. 25
813% 80Y% 814 821 83y Stock dividend....__________________ l’? stk|Mch. 15|Holders of rec. Feb. 25
4614 4614 47 47 PtmmﬂohBrewlM. common (quar.)..__.. ¥ |Feb. 21|Feb. 12 to Feb. 20
52 51 52 5314 5314 erred (qUAT.) - ... ... 1%{ [Feb. 21|Feb. 12 to Feb. 20
45 42 443 4634 4834 Pressed Steel Car, pref. (quar.) (No. 44)_| 13{ |Feb. 23|Feb. 3 to Feb. 22
126 124 1263 128 1281 Procter & Gamble, common (quar.) _____ 3 Feb. 15|Holders of rec. Jan.31a
28 2634 2714 2814 2814 Pulilman Company (quar.) (No. 172)____.| 2 |Feb. 15|Holders of rec. Jan. 31
66 63 63 65 65 Quaker Oats, common (QUGT.) -« oo -.... 2 {April 15|Holders of rec. April 1
1871 185 186 18831 1881 Common (extra) ... _.____._____.__ 36 {April 15|Hloders of re¢. April 1
100y - 981 99 1003 101 Preferred (quar.) . ......__.._.___.___ 114 |Feb. 28|Holders of rec. Feb. 15
80 7% 79 811 80 Preferred (quar.). ... _____..__.__.. -134 |May 31|Holders of rec. May 2
12534 1231 124} 1231 122i¢ Sears, Roebuck & Co., com. (quar.)....| 13 {Feb. 15(Holders of rec. Feb. 1
2014 1914 20 20 2034 Co.(quar.) .. ._._______.___ 11{ |Feb. 15/Holders of rec. Feb. 10
45 413% 43 45 453 Sioss-Sheffield Steel & Iron, com. (quar.).{ 134 |Mch. 1|Holders of rec. Feb.16a
» % 7314 73 73 733 74 United Bank Note Corp., common (quar.)| 1 Feb. 15{Feb. 2 to Feb. 16
a Price per share. b £ sterling. ¢ Ex-dividend. United Cigar Mfrs., . (quar.y..______ 13{ |Mch. 1|Holders of rec. Feb. 24
United Gas Impi. (stock dividend) .. - .. .. 10 stk|Mch. - 1}Holders of rec. Feb. 15
@ o Ci&l u ﬂ i 1 U. g Cast Iron Plpc% & F(d%m- n;'e(lN(q%r) ) }% ﬁ"ﬁ' 3(1) Hoidefz of rec. Fellv_ﬂ lgg
Steel OOTD . m. (q o - ch. Mc to Ap!
JOMAMRY an @i« scellaneons @ms COmmOn (OXEr) .. - - bn oo % (Mch. 30/Mch. 16 to April 18
Preferred (quar.) (No. 35)__. 1 ?‘( Feb. '28/Feb. 4 to Feb. 28
DIVIDENDS. Woman's Ho:a (quar.) (No. B)_.__22___ 1i{ |Mch. 15|Holders of rec. Mch. 8 \
The followmg shows all the dividends announced for the
futlt)xtre by large or important corporations:’ 6 Transfer books not closed. b Payable Instock. d Correction. ¢ On accoun
ividends announced this weck are printed in italics. of accumulated-dividends. S Payable in common stock. e :
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CLEARING-HOUSE RETURNS.

Oanadian Bank Olearings.—The clearings for the week end-
ing Feb. 5 at Canadian cities, in comparison with the same
week of 1909, show an increase in’the aggregate of 23.6%.

; Week ending February 5.
Clearings at—
X ‘ Inc. or
1910. 1909. Dec. 1908. 1907.

Canuda—f $ $ - % $ $
Montreal _...... 33,113,867| 26,804,015 +-23.5| 23,355,157 32,212,234
Toronto _....._. 30,767,779 27,591,126 +11.5 19,298,236| 24,188,656
Winnipeg. ... .. 14,592,361 10,948,141} 4-33.3 10,284,651 8,368,043
vancouver... ... 6,626,054 3,907,760|  4-69.6 3,141,620 3,042,522
Ottawa ...._._. 3,780,502 2,978,064| +26.9 2,789,463 3,141,624
Quebec.___.._._. 2,273,315 1,894,387 '4-20.0 1,937,546 2,087,087
Hallfax . ._._.__. 1,912,902 1,670,234 +14.5 1,700,161 1,798,435
Hamilton_______ 1,735,857 1,527,920| +13.6 1,333,351 1,546,315
8t.John.____.___ 1,333,321 1,165,559| +4-14.4 1,093,798 1,316,011
Calgary ....-__. 2,083,588 1,351,173| 4-54.2 991,213 1,317,481
London .___._._._ 1,191,592 1,191,854 —0.0 1,010,131 1,281,326
Victoria __.._._. 1,672,391 1,448| +85.5 884,807 890,830
Edmonton _____ 1,121,279 ©729,998| 4-53.6 568,414 796,359
Regina .._.____ 695,249|Not included |in total .

Total Canada .| 102,204,808| 82,661,679 +23.6] 68,348,548| 81,966,923

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son:

Stocks.
28 Corn Exchange Bank_____._ 320
101 Washington Water Power Co.
(Spokane) ‘“‘ex rights”____13015
100:Gaolden Star Mines Co., $5

Stocks.
5 Bankers Trust Co______.___._ 690
5 Borough Improve't Co_.____ $25 lot
10 Lawyers Title Ins. & Tr. Co.295%
75 American Surety Co.____.___ 220

-7 7,) SN I S $1 per sh. 15 Northern Bank of N. Y___._100
100 Amer. : Pneumatic Tool Co., ) Bonds.
. $10 each_ .. __________ lot |$4,000 U. 8. Mtge. & Trust Co. 1st
10 Farish-Stafford Co., common 45 4s, Ser. “G,” 1918________ 997% & int.
.10 Guaranty Trust Co_._._._.._ 790 |$500 The Corp. of the Chamber of
10 Arts-Realty Co__._________ $10 lot | Commerce of the State of N. Y.
147 Ggodwin Car Co.._._..__._._ 2 Bldg. Fund Subscrip. Inc. bond_$101
100 City Investing Co., com..._.. 69 |$4,000 Dry Dock E. Bway. & Batt.
25 Title Guar. & Trust Co....._550% | RR. Co. 1st5s, 1932,J. & D_98} & int
10 Union Trust Co_ ... 1375 |$90,000 Huron Steel & Iron Co. 20-
50 Carnegie Trust CO....._.... 145 year 58, 1929; July 1910 and all
'10 New Jersey Zinc Co__._____ 405 subsequent coupons attached __._. 10
1,000 Big Vein Copper Co., $10each$50 [$4,000 La France Copper Co. 6s,
2 Free Right N. Y. Society 3932, J. & Jocissenunsmnhsmwas
Library . ._._.._.._..$130-8140|8$15,000 City of Galveston 58, 1934,
2,410 Eastern Pub. Co., $50 each_$130 J. &J oo . 9534 & int
12 Franklin Trust Co_ .. ___.___. 22014 | $50,000 Cairo & Norfolk RR. 1st 58,
1928, M. & N__ . _____._.__.. $1,000 lot

5 First' National Bank.._...._900

- Imports and Exports for the Week.—The following are
the imports at New York for the week ending Feb. 5; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week. 1910. 1909. 1908. 1907.
DryGoods_ . ___.__._. $4,000,328| $3,881,438| $3,019,081| 83,255,720
General Merchandise___.__. 13,357,107| 11,190,264 8,319,058| 12,203,220

Total _____ ... $17,357,435| $15,071,702| $11,338,139| $15,458,940
Since January 1. ;
DryGoods. ... ___.__.____ $18,686,095| $18,276,599| $15,337,402| $19,828,826
General Merchandise_._____ 73,884,131| 57,703,961| 37,484,681 62,909,432
Total 5 weeks._.__________ $92,570,226| $75,980,560| $52,822,083| $82,738,258

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 5 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

l 1910. 1909. |  1908. 1907.
For the week - _..__.__ $12,858,931| $11,300,969 $18,430,799| $14,109,756
Previously reported-...____ 50,713,333| 52,901,407, 69,518,515 49,189,002
Total 5 weeks._.......... $63,572,264| $64,202,376 $87,949,314| $63,298,848

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 5
and since Jan. 1 1910, and for the corresponding periods in
1909 and 1908: '

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Ezports. I .
Qold. i Wi

Week. |SinceJan.l.] Week. SinceJan.l.
Great Britaln .. _________________| ______| ________ $3,618 $4,590
France ... -oooo____.___._.| ______| _IllT°- 4,409 20,830
GerMBANY  oceccmacn o] cccoco| . wieman P I ]
West Indies_____ S $28,200| $121,100 2,383 10,572
MexXlo0 .ccosssmmomrsmmsuraEesis]  codemm]  meswamsel . s 27,342
South America__.________________ 114,476 3,000,976 12,995 234,364
All othercountries_...___________| ______ 500 66,558 114,554

Total 1910 __ . ________.________ $142,676| $3,122,576| $89,963 412,2
Total 1909__________ T 177" 250,000 8,093,125/  80.964 56531923
Total 1908-.5.". ................ 527,475 583,400 352,273| 5,725,995

ver.

Great Britaln._ ... ______________ $521,782| $4,071,731 $1,076 $2,606
France . .- 36,700 208,750 78 188
Germany - ... | e 500 2,448 3,585
West Indles. ... . ___.________ 239 4,394 864 6,646
MeXIOO .. occcnmemmnaromstonaman| . coamcc] eessimesl  cmen. . 195,444
South America.... ... ______.___| __.._._| ooao____ 3,808 177,212
All Other COUDUFIER. ... cneocnmcosms]  seseie] Camoomen 72,056 105,078
Total 1910 ... $558,721| $4,285,375| $80,330 490,759
Total 1909 - . ______ ... 1,237,680| 5,175,329 146.743 s491:524
Total 1908. . .ccvammsmossisscsn 797,718| 4,082,032 23,156 604,933
Of the above imports for the week in 1910, $1,645

‘were -American -gold coin . and $15 American silyer coin,
Of the exports during: the same. time, $131,700 were Ameri-
can gold coin and ... were American silver coin.

Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending Feb. 5.
The figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given. -

We omit two ciphers (00) in all cases.

Banks. Capital. | Surplus. | Loans: | Specie. | Legals. | Deposits. | Re-
00s omitted. Average. | Average. |Average.} Average. |8’ve
8 $ $ $ $ $ %

Bankof N. Y__| 2,000,0| 3,465,5| 19,105,0 3,372,0| 1,147,0{ 16,947,0/26.6 -
Manhattan Co.| 2,050,0| 4,126,6| 31,000,0| 10,132,0| 1,603,0{ 38,050,0/30.8
Merchants’ ._._| 2,000,0] 1,693,7| 19,523,0| 3,791,0| 1,832,0{ 20,582,0/27.3
Mech. & Metals| 6,000,0| . 7,750,2| 54,729,5| 13,416,7| 2,459,2| 56,816,7/|27.9
America __.__. 1,500,0| 5,894,9| 24,303,7 ,989,5( 1,977,3] 26,167,3|30.4
Phenix .. .ucue 1,000,0 685,5 7,816,0| 2,818,0] 507,0 8,576,0/69.4
City . _._. 25,000,0| 28,853,0| 170,892,2| 45,843,4| 6,031,0{ 169,718,6/30.6
Chemical ..__.._ 3,000,0| 6,183,0| 28,598,0 ,597,0( 2,428,7} 26,929,8(26.2
Merchants' Ex. 600,0 568,2 6,221,3| 1,694,7 157,1 6,456,5(28.6
Gallatin_______ 1,000,0| 2,443,1 8,286,9| 1,292,1{- 396,7 6,449,2|26.1
Butch. & Drov. 300,0 153,4 2,195,9 471,21 . 62,8 2,276,2|23.4
Greenwich ___._ 500,0 777,4 7,553,0, 1,886,6f 200,0 8,522,2|124.4
Amer. Exch.__| 5,000,0| 5,095,1| 29,287,9| 3,902,4| 1,886,2| 22,608,2|25.7
Commerce. ... 25,000,0| 15,694,3| 141,646,2| 24,276,7| 6,866,4] 119,179,1(26.2
Mercantile -...| 3,000,0] 2,570,8 14,449,2| 1,853,6| 1,035,8] 11,082,5/26.0
Pacific _____.._ 500,0 897,6 4,121,2 489,2| 427.8 3,767,7(24.2.
Chatham._.____ 450,0{ 1,026,2 7,049,7 842,1] 1,081,8 7,483,7125.7
People's __._._. 200,0 477,5 1,931,6 502,01 133, 2,612,1(25.3
Hanover .._... 3,000,0| 11,101,1| 63,417,3| 11,769,8{ 6,630,3} 71,605,3(25.7
Citizens’ Cent..| 2,550,0/ 1,486,6] 21,729,1| 5,030,8] 325, 21,191,7(25 4
Nassau __.__._._ 500,0 464,8 6,651,1 784,5| 1,064,2 7,411,6(25.0
Market& Fulton| 1,000,0f 1,668,0 8,331,0f 1,211,5{ 945,6 ,206,1|26.2
Metropolitan __| 2,000,0{ 1,392,9/ 11,938,0/ 2,801,2{ 226,9] 11,992,6/25.2
Corn Exchange| 3,000,0| 5,254,1| 43,208,0/ 7,860,0/ 4,591,0{ 50,552,0(24.6
Imp. & Traders’| 1,500,0| 7,504,0/ 25,306,0| 4,197,0| 2,060,0] 23,283,0(26.8
Park __.___.__ 3,000,0/ 9,912,5| 81,451,0| 21,726,0| 1,629,0] ,91,344,0/25.5
East River ... 250,0 105,2 1,619,6 457,6 94,3 1,924,5|28.6
Fourth _______ 3,000,0f 3,543,1| 22,773,0| 4,346,0| 2,266,0| 25,311,0/26.1
Second .._.___. 1,000,0| 1,899,3] 12,336,0| 2,585,0/ 480, 11,991,0/|25.5
First _________ 10,000,0( 19,808,6( 111,078,0| 23,784,6| 2,219,2} 102,677,1/25.3
Irving Exch___| 2,000,0{ 1,516,3| 21,732,3| 4,635,1| 1,316,6| 23,203,4/25.6
Bowery ._._... 250,0 802, 3,503,0 91,0 58, 3,746,0(25.3
N. Y. County.. 500, 1,642,4 7,506,3| 1,516,8} 1758,3 7,949,4(29.1
German-Amer. _ 750,0 667,5 4,119,6 918,5} 205,0 4,140,827.1
Chase_.._._._._.. 5,000,0f 7,040,4| 73,471,8| 19,821,7| 4,519,9] 83,708,1/29.0
Fifth Avenue.. 100,0 ,069, 13,174,2| 2,635,3} 1,263,7} 14,872,3|26.2
German Exch.. 200,0 894,0 3,662,0 628,5! 400,7 4,020,9(25.5
Germania __._._ 200,0| 1,008,5 4,631,0 758,1 511,8 5,231,5(24.2
Lincoln _._...._. 1,000,0{ 1,408,9( 16,460,9| 3,778,2| 988,3] 18,155,9(26.2
Garfield....___ 1,000,0/ 1,147,1 7.824,4| 1,853,0f 319,8 ,931,0(27.4
Fifth __.___._. 250,0 483, 3,389,0 583,5| 327.,8 3,504,1{26.0
Metropolis .__._| 1,000,0| 2,020,2( 11,216,9 868,8| 1,920,5f 11,084,6/25.1
West Side..._. 200,0/ 1,139,0 4,213,0 968,0] - 249, 4,621,0(26.3
Seaboard.-..... 1,000,0/ 1,821,6/ 18,862,0/ 4,457,0| 1,543,0] 22,064,0/27.1
Liberty ___.___._ ,000,0f 2,704,4| 17,612,1| 3,691,3] 888,6] 17,539,4/26.1 .
N.Y.Prod. Ex.| 1,000,0 .705,4 7.296,7| 2,024,3] 274,2 8,708,7|26.4
State ________. 1,000,0 863.0| 14,116,0| 4,075,0f 291,0{ 17,419,0{25.0
14th Street....| 1,000,0 334,5 5,672,8) 1,006,3| 602,2 6,434,7(25.0
Coal & Iron.._.| 1,000,0 326,3 5,676,0 871,0f 744,0 5,771,0(28.1
Totals, average|128,350,0/181,089,1(1232,688,6/269,705,6(69,947,4|1251,720,5|27.1
Actual figures (Feb.5___ | __.___.__ 1232,034,5266,160,368,715,9|1245,709,3(26.9

On the basis of averages, circulation amounted to $50,776,800 and United States
deposits (included In deposits) to $1,674,200; actual figures Feb. 5, circulation,
$50,625,400; United States deposits, $1,673,900.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:

STATE BANKS AND TRUST COMPANIES.

-
State Banks | Trust Cos. State Banks | Trust Cos.
Week ended Feb. 5. in n outside of outside of
Greater N. Y .|Greater N. Y .|Greater N. Y .|Greater N. Y.
. $ - $ $ i
Capital as of Nov. 16__.. 26,075,000 63,425,000 8,758,000 7,975,000
Surpius as of Nov. 16____ 38,586,700 167,632,400/ 10,719,766 10,652,956
Loans and investments__| 295,314,900/1,068,289,100| 89,895,000{ 133,735,300
Change from last week.| —1,025,500| +11,076,800 —318,400 —435,300
Speele .uosvermesiamssas 51,471,900f 118,788,500) - - - - - |-
Change from last week. +561,000(f +2,611,000(- - |- ..
Legal-tenders & bk. notes| 24,097,700 12,310,600 - - - oo
Change from last week. —969,800 —287,700 - - oo
Deposits oo ooo-- 342.195,200 1,132,156,100( 94,850,900 141,488,000
Change from last ‘week_| 1,370,700/ +16,816,700| 41,023,500 +930,900
Reserve on deposits ___.. 95,691,200/ 136,870,600, 19,388,800/ 18,952,900
Change from last week.| -+2,095,900f +3,029,200| +1,333,000| +1,478,500
P. C. reserve to deposits. 28.4% 15.99 21.19, 14.0% .
Percentage last week_.| - 27.9% 15.8% 19.8% 13.0%

+ Increase over last week. -— Decrease from last week.

Note.—*'Surplus” iIncludes all undivided profits. ‘Reserve on deposits’ In-
cludes, for both trust companies and State banks, not only cash items, but amount
due from reserve agents. Trust companies in New York State are required by
law to keep a reserve proportionate to their deposits, the ratio varying according
to location as shown below. The percentage of reserve required is computed on
the aggregate of deposits, exclusive of moneys held In trust and not payable within
thirty days, and also exclusive of time deposits not payable within 30 days, repre-
sented by certificates, and also exclusive of deposits secured by bonds of the State
of New York The State banks are likewise required to keep a reserve varying
according to location, but in this case the reserve {8 computed on the whole amount
of deposits, exclusive of deposits secured by bonds of the State of New York.

. R —Trust Cos.—  —Siale Banks—
Reserve Required for Trust Companies Total Of - Toial of
" and State Banks. : Reserve  which Res¢rve  «hich
Location— . , ‘Regquired in Cask.Required. in Cash.
Manhattan Borough.. ... ...... irmraameaneaa18% - 15% 256% 16%
Brooklyn Borough(without branches tn Manhat.)_15% 10%,. . - 20% 10%
Other Boroughs (without branches in Manhattan).15%: .10%  15% . 7% %
Any Borough with brandhes tn Manhattan®......15% 15%: . 2% ' 15%
Elsewhers. in 8tateeceaccncnnccacnrarsrasanans 10% 5% l§% %
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The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
‘House banks. In addition, we have combined each corre-
sponding item in the two statements, thus affording an aggre-
gate for the whole of the banks and trust companies in the
Greater New York. *

NEW YORK CITY BANKS AND TRUST COMPANIES.

Clear.-House || Cleur.-House |State Banks &|| Total of all
Week ended Feb. 5. Banks. Banks. Trust Cos. not || Banks& Trust
ActualFigures Average. |in C.-H. Aver.||Cos. Average.
5 3 $ $ $
Capital as of Nov. 16..| 128,350,000|| 128,350,000 73,550,000 201,900.000
Surplus as of Nov. 16_.| 181,089,100{| 181,089,100  176,431,300|| 357,520,400
Loans and investments|1,232,034,500 1.232,688,'600 1,161,291,600(|2,393,980,200
Change from last week| 46,637,200/ +14,211,700{ +10,329,200(| + 24,540,900
Deposits _____ ... 1,245,709,300||1,251,720,500/a1,119,797,400||2,371,517,900
Change from last week| —3,377,500|| + 11.0_08.700 +14,791,100{| 425,799,800
Specle - .- _o_.__._. 266,160,300!| 269,705,600 125,022,900|| 394,728,500
Change from last week| —5,383,300 —108,400 +2,455,800(| + 2,347,400
Legal-tenders _.______ 68,715,900 69,947,400 020,374,800 90,322,200
Change from last week| —4,689,400|] —4,079,300 —583,800|| —4,663,100
_Aggr'te money holdings| 334,876,200|( 339,653,000| ¢145,397,700(| 485,050,700
Change from last week —10,072,700|| —4,187,700 +1,872,000{] —2,315,700
Money on deposit with
other bks. & trustecos.| __.________|| --oo-----. 23,166,000 23,166,000
Change from last week| .- ____._ .|| --co------ +3,105,900{| +3,105,900
Total reserve __.____ 334,876,200{| 339,653,000 168,563,700{| 508,216,700
Change from last week] —10,072,700{| —4,187,700 +4,977,900 +790,200
Percentage to deposits
requiring reserve ...._ 26.91% 27.16% 174% || coeceeao--
Percentage last week.__ 27.65% 27.74% A% | sescmnomas
Surplus reserve..._.._. 23,448,875 28,722.87581 cicssedsc|l ssceseseas

+ Increage over last week. — Decrease from last week. _

a These are the deposits after eliminating the item ‘“Due from reserve depositories
and other banks and trust companies in New York City”’; with this item included,
deposits amounted to $1,244,121,600, an increase of $18,309,700 over last week.
In the case of the Cl -House banks, the deposits are ‘‘net’’ both for the average
and the actual figures. Includes bank notes. ¢ Of this amount State banks held
$14,298,800 and trust companies $131,098,900.

To-day being Lincoln’s Birthday, the Clearing-House
bank statement, usually published on Saturday, was issued
yesterday, and being thus available before going to press,
we give it here also. ‘

NEW YORK CITY BANKS AND TRUST COMPANIES.

—— S—

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the

week ending Feb. 5, based on average daily results: b
We omit two ciphers (00) in all these figures.
Loans, Legal | Deposit with
Disc’'ts Tender .
Banks. Capi- Sur- and Specie.| and Clear- | Other Net
tal. plus. Invest- Bank ing Banks,| Deposits.
- ments. Notes. | Agent. &e.
N. Y. City
Boroughs of
Man.& Brz $ ] 8 $ $ $ $ $
Wash. Hgts.| 100,0 247,4| 1,171,0] 133,0f 39,0 1290,0/ ..-.] 1,170,0
Century -...| 200,0 151,8| 1,356,3 22,4 190,9 69,3| 207,1} 1,578,3
Colonial .._| 400,0 311,0| 5,150,1| 698,2| 453,2| 628,6| 204,0; 6,516,4
Columbia ..| 300,0 458,9| 6,142,0/ 580,0/ 531,0; 886,0] ....| 7.551,0
Fidelity --_{ 200,0 159,3| 1,001,7| 100,4 64,8 196,9| -.._| 1,066,3
Jefterson_..| 500,0, 586,9| 3,442,9 15,3| 504,2 183,9| 224,8 3,423,4
Mt. Morris.| 250,0 287,6| 2,470,6| 446,1 36,5 374,2| 86,5 3,196,6
Mutual .._.| 200,0 328,56| 3,543,2 29, 590,56 419,1 5,2] 4,124,9
Plaza .. --| 1000 412,4| 3,776,0| 327,0; 338,0| 643,0 .---{ 4,550,0
23rd Ward.| 200,0 103,9| 1,717,2| 166,6 46,6 209,6] ..-.] 1,954,9
Union Ex.N| 1,000,0 959,3| 8,339,0)1,104,4, 1,000,0 210,0] -_--{ 8,363,1
Yorkville .| 100,0 446,0{ 4,083,8 48, 731,9| 364,8| 253,8{ 5.,332,7
New Neth’d! 200,0 243,5| 2,225,0| 251,0 83,0 257,0 15.0{ 2,407,0
Batt.Pk.Nat| 200,0 150,3| 1,165,5| 198,0 30,4 75,2 ----] 1,127,2
Aetna Nat.| 300,0 315,9| 1,887,9| 436,5 34,0 166,5 20,71 1,774,4
Borough of
Brooklyn. .
Broadway .| 200,0 541,1| 3,211,1 24,0, 370,9 384,3) 192,0{ 3,623,5
Mfrs.” Nat.| 252,0 798,7| 5,703,4| 473,0 222,8 774,2] 111,8{ 6,176,0
Mechanics’..| 1,000,0 934,7/11,162,5| 353,0,1,096,4| 1,461,4| 250,0{14,163,1
Nassau Nat.| 750,0 966,4| 6,676,0 5,0, 9,0/ 1,189,0, __..{ 6,855,0
Nat. City-_| 300,0 607,5| 4,099,0/ 105,0 519,0 9,0 160,0{ 5,181,0
North Side.| 200,0 144,0{ 1,858,0 135,4! 105,7 143,9| 101,3{ 2,094,2
First Nat..| 300,0 573,0| 3,393,0{ 325,00 83,0, 388,0 38,0{ 3,091,0
Jersey City. .
First Nat__| 400,0| 1,237,1| 4,738,2| 290,9| 271,3| 2,321,8/ 651,0{ 6,599,%
Hud.Co.Nat| 250,0 745,6] 2,712,8| 143,0f 44,5 K 180,4] 2,447,4
Third Nat_.| 200,0 384, 1,887,1 63,0, 100,6 531,2 16,0 2,211,2°
Hoboken.

First Nat_.| 220,0 623,7| 2,603,7 89,3 17,7 118,21 93,21 2,165,5
Second Nat.| 125,0 249,6| 2,650,8 88,4 75,6 58,7 167,5{ 2,901,3
Tot. Feb. 5|8,447,0] 12,968,9| 98,167,8( 7,211,9 7,880,5| 13,043,8| 2,978,3§111645,3
Tot. Jan. 29| 8,447,0] 12,968,9| 98,394,8| 7,443,5 8,271,5| 11,242,0| 2,662,04110974,1
Tot. Jan. 22| 8,447,0| 12,968,9/100108,7| 7,485,3 8,297,7 11,881,9| 3,841,24114175,7

Boston and Philadelphia Banks.—Below is a summary of
the weekly totals of the Clearing-House banks of Boston
and Philadelphia.

' W e omit two ciphers (00) in all these figures.

Capital )
Banks. and Loans. Specie. | Legais. |Deposits. a| Circu- | Clearings.
Surplus. lation
Boston. $ $ 3 $ $ $ $
Jan. 15._| 40,300,0| 189.482,0| 23,533,0| 4,915,0| 242,901,0| 7,110,0{ 202,785,8
Jan. 22._| 40,300,0| 192,5667,0| 23,481,0| 4,628,0| 249,085,0| 7,059,0] 214,284,1
Jan. 29__| 40,300,0| 194,978,0| 23,613,0] 4.366,0| 244,109,0| 7,053,0| 183,243,2
Fe&.‘ “.5_- 40,300,0| 194,599,0| 22,373,0| 4,397,0| 247,620,0| 7,043,0| 200,261,8
Jan. 15_.| 56,315,0| 261,084,0 68,464,0 307,598,0/16,780,0] 165,786,1
Jan. 22__| 56,315,0| 259,575,0 68,167.0 304,544,0/16,7561,0| 183,351,6
Jan. 29_5 56,315,0| 256.484,0 70,039,0 300,336,0(16,759,0] 147,455,9
Feb. 5._| 56,315,0| 255,917,0 71,864,0 301,081,0{16,762,0| 158,535,7

a Including Government deposits and the item

‘‘due to other banks.”

At

Boston Government deposits amounted to $3,015,000 on February 5, against
$3,025,000 on January 29.

—James H. Brewster Jr., formerly with' Kissell, Kinnicutt
& Co., Herbert L. Mills, formerly with Rhoades & Co., and
Walter N. Stillman, formerly with Fisk & Robinson, have
become associated with the bond department of Edward
B. Smith & Co.’s New York office.

—The New York Stock Exchange house of Millett, Roe
& Hagen has moved its Boston office from 10 Post Office

Square to 15 Congress Street.

partner.
—H. C. Spiller of H. C. Spiller & Co., bankers, No. 27

Arthur C. Wise is the resident

Clear.-House || Clear.-House |State Banks &|| Tolal of all
Week ending Feb. 11. Banks Banks. Trust Cos. not || Banks& Trust
- |Actual Figures Average. |in C.-H. Aver.||Cos. Average.
$ $ $ | $
Caplt.al_-fN?t. bg{xks} 128,350,000/ 128,350,000 73,550,000/ 201,900,000
1 Jan. i
Surplus._ {Stigte b{lgksl 182,627,500|| 182,627,500 176,431,300, | 359,058,800
ov. 16. s
Loans and investments|1,210,350,500/]1,223,367,600( 1,155,938,400 |2,379,306,000
Change from last week| —21,684, —9,321,000f —5,353,200 | —14,674,200
Deposits _ .. _._______ 1,223,193,100((1,235,416,600|a1,116,144,000 (2,351,560,600
Change from last week| —22,516,200/| —16,303,900f —3,653,400 | —19,957,300
Specie . ... _____ 265,899,600/ 264,976,700 127,267,700 | 392,244,400
Change from last week '—260,700|| —4,728,900 + 2,244,800 | - —2,484,100
Legal-tenders ________ 68,955,900 68,050,500 20,959,800 89,010,300
Change from last week{ , +240,000{| —1,896,800 + 585,000 | —1,311,900
Aggr'te money holdlngsr 334,855,500|! 333,027,200| 148,227,500 | 481,254,700
Change from last week —20,700|| —6,625,400 +2,829,800 | —3,795,600
Money on deposit with ! :
other bks. & trust cos.y ----_-_--__|| ceceaoo-- 23,515,700 23,515,700
Change from last week| -----_----_|| -cccmecaa- +349,700 + 349,700
Total reserve .. _____ 334,855,500 333,027,200 171,743,200 | 504,770,400
Change from last week| —20,700{| —6,625,400 43,179,500 | —3,445,900
Percentage to deposits
requiring reserve ... 27.40% 26.98% 17.7% | ssswsecwes
Percentage last week. _ 26.919, 27.169% 174% | cccmcaccaa
Surplus reserve..._... 29,057,225 24,173,050  coceeeool| cmccceeea-
+ Increase over last week. — Decrease from last week.

a These are the deposits after eliminating the item “Due from reserve depositories
and other banks and trust companies in New York City’’; with this item included
deposits amounted to $1,229,435,300, & Cecrease of $14,686,300 from last week.’
In the case of the Clearing-House banks, the deposits are ‘‘net’” both for the average
and the actual figures. b Includes bank notes. ¢ Of this amount State banks
held $14,989,700 and trust companies $133,237,800.

The averages of the New York Clearing-House banks
combined with those for the State banks and trust companies
in Greater New York outside of the Clearing House compare
as follows for a series of weeks past:

i COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.
We omit two ctphers in all these figures.

Week Loans and Tot. Money|Entire Res.
Ended. |Investments.| Deposits. Specie. Legals Holdings. |on Deposit.
$ $ $ $ SO ) $

Dec. 18..! 2,381,734,9| 2,306,845,1| 352,494,6( 93,113,6/ 445,608,2| 467,258,3
Dec. 24..] 2,400,207,6| 2,327,891,3| 356,082,2| 01,086,3| 447,168,5| 468,252,6
Dec. 31..| 2,401,657,5| 2,326,424,3| 354,160, 89,809,7| 443,970,3| 468,862 5
Jan. . 8..| 2:385,298,8{ 2,326,889,9| 854,561,9| 91,815,0/ 446,376,9| 468,123,1
Jan. 15..} 2,356,308,2| 2,318,625,2| 367,916,2| 96,164,1| 464,080,3| 484,929,8
Jan, 22..| 2,358,677,8| 2,325,319,8| 381,965, 06,029,2| 477,994,6| 498,273.7
Jan. 29.. | 2,369,4389,3| 2,345,718,1| '392,381,1{ 94,985,3| 487,366.4| 507.426.5
Feb. b..f2,393,980,2| 2,371,517,9{304,728,5/ 90,322,2| . 485,050,7| 508,216.7
Feb. 11..{ 2,379,306,0| 2,351,560,6|. 392,244,4| 89,010,3| 481,254,7) 504,770,4

State Street, Boston, Mass., has been appointed a member
of the Sinking Fund Commission of the City of Chelsea, Mass.

Banhing and Financial,
INVESTMENT SECURITIES

Our eight-page oircular No. 687 describes several issues of sound
investment bonds ylelding about 43§ to §3% %.

- Spencer Trask & Co.

WILLIAM AND PINESTS., = = NEW YORK
Branch offices: Chicago, ILL., Boston, Mass., Albany, N. Y.

MOFFAT & WHITE

BANKERS
Members New York Stock Exchange
6 NASSAU STREET, THE ROOKERY
NEW YORK CHICAGO

BANKING and EXOCHANGE of every description in connection with

EXPORTS & IMPORTS

International Banking Corporation

60 Wall St., New York. CAPITAL & SURPLUS, $6,500.000
BRANCHES and AGENCIES throughout the WORLD.

~THE INTERNATIONAL BANK

‘Organized under the Laws of N. Y. State. 60 Wall $t., New York:
g &2 ‘Acocounts invited. . Interest paid on Term Deposits.
- THOMAS H. HUBBARD President.
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Wall Street, Friday Night, February 11 1910.
The Money Market and Financial Situation.—Any review

~of Stock Exchange operations for the week must necessarily

be largely a repetition of similar history for some time past,
-or, to be more definite, since Jan. ist. No new factors
have influenced the financial situation, and there have been
no developments to change the general trend of business.

There are reported to be evidences of diminishing activity :

in mercantile and commercial circles, chief of which are the
cancellation or curtailment of orders for goods by Western
houses. It seems possible, however, that if such orders
have been canceled, it is owing to the fact that merchants
in that part of the country were over-sanguine last fall as
to the future, and placed orders too liberally. Such could
easily have been the case in view of the enormous crops, the
prevailing prices therefor, and the rapidity with which some

ranches of business, notably iron and steel production and
railway traffic, were then increasing. »

Some surprise was elicited by last Saturday’s bank state-

"ment on account of the smal%'er amount of cash holdings
than had been expected. .

The money market remained undisturbed, however, and
call loan rates-have averaged, as reported last week, from
2 to 3%. The financial situation abroad is reflected in a re-
duction of rate by the German Bank and the Bank of England.

The open market rates for call loans at the Stock Exchange
during the week on stock and bond collaterals have ranged

from 234 t0 3%. To-day’s rates on call were 214@3%,. Com-
mercial paper quoted at 414 @434 9, for 60 to 90-day endorse-
ments, 415@434 % for prime 4 to 6 months’ single names and
5@5149, for good single names.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £1,084,400 and the percentage
of reserves to liabilities was 51.69, against 50.46 last week.
‘The rate of discount was reduced February 10 from 319,
as fixed January 20, to 3%,. The Bank of France shows an
increase of 4,875,000 francs gold and a decrease of 2,350,000
francs silver. :

To-morrow being a legal holiday, Lincoln’s Birthday, the
Clearing-House bank statement was issued to-day. A
summary of the statement showing both the averages for
the week and the actual figures for this morning is given on
the preceding page. In the following we report the averages
for the previous week in our usual form in order to preserve

the record. . .
NEW _YORK CITY CLEARING-HOUSE BANKS.

1910. 1909. 1908.
Averages for Dijferences. Averages for | Averages for
week ending JSrom week ending | week ending

Feb. 5. previous week. Feb. 6. Feb. 8.

' $ $ $ $
Capital ______________ ©128,350,000f  __________ 126,350,000 124,350,000
Surplus____._________ 181,089,100  __________ 165,447,700 159,561,100
Loans and discounts_ __|1,232,688,600{Inc. 14,211,700 1,343,667,400(1,139,755,700
Circulation..________. 50,776,800/ Dec. 433,000/ 49,201,300 67,391,500
Netdeposits_.________ 1,251,720,500(Inc. 11,008,700|1,402,828,400(1,137.384.500
U, 8. dep. (incl. above) 1,674,200|Inc. 13,200 3,752,800, 59,675,100 -

pecie .. _______._ 269,705,600 |Dec. 108,400, 280,402,000 254,081,300
Legal tenders.________ 69,947,400|Dec. 4,079,300/ 80,641,900, 60.097.000
Reserve held.________ 339,653,000\ Dec. 4,187,700| 361,043,900 314,178,300
25% of deposits______ 312,930,125|Inc. 2,752,175 350,707,100 284,346,125

Surplus reserve..____ 26,722,875|Dec. 6,939,875 10,336,800{ 29,832,175
Surplus excl. U. 8. dep. 27,141,425|Dec. 6,936,575 11,275,000 44,750,950

_Note.—The Clearing House now issues a statement weekly showing the actual

condition of the hanks on Saturday morning as well as the above averages. These

» together with the returns of separate banks, also the summary issued.by the

State Banking Department giving the condition of State banks and trust companie s
-not reporting to the Clearing House, appear on the second page preceding.

Foreign Exchange.—Foreign discount rates have declined
appreciably, but this has been offset in the exchange market
by corresponding weakness here. Trading in foreign ex-
change has been very inactive throughout the week at
virtually the previous week’s level. ’ '

To-day’s (Friday’s) nominal rates for sterling exchange
were 4 8414 for sixty day and 4 87 for sight. To-day’s
actual rates for sterling exchange were 4 84 @4 8410 for
sixty days, 4 86@4 8605 for checks and 4 8625 @4 8630
for cables. Commercial on banks 4 8360@4 8370 and
documents for payment 4 83@4 8390. Cotton for payment
4 83@4 83)4 and grain for payment 4 833 @4 84. ‘

To-day’s (Friday’s) actual rates for Paris bankers’ francs
were 520@5 193¢ for long and 5 1715 less 3-32@5 174
less 1-16 for short. Germany bankers’ marks were 94 9-16
@945 for long and 95 less 1-32@95 for short. Amster-
dam bankers’ guilders were 40 03@40 05 for short.

Exchange at Paris on London, 25f. 18c.; week’s range
25f. 1834c. high and 25f. 17 14c. low.

Exchange at Berlin on London 20m. 4734pf.; week’s
range, 20m, 4814pf. high and 20m. 4634pf. low.

The range of foreign exchange for the week follows:
Sterling, Actucl— Stzty Days. Chegues. Cables.

High for the wee:____._______ 4 8414 486y 4 8640
Low for the week._.____.__.____ 483% 4 8590 4 8610
Paris Bankers' Francs—
High for the week..___________ 51935 less 1-16 51714 5162 less 1-16
Low for'the weeK...._....__.. ) less 1-16 517345 less 3-32 5 1714 less 1-16

High for the week_.__.___._____ 043¢ 95 1-16 95%%

Low for the week._.....______ --94 9-16 94 15-16 95
Amsterdam Bankers® Guilders— ‘

High for tke week._........_. 40 . 40 08 401

Low for the Woek. coeme e 39 15-16 40 03 4908

The following table shows the rates for domestic exchange
at the undermentioned cities at the close of the week: Chicago,

scount. Boston, 10c. per $1,000 discount.
per $1,000 premium. Savannah, buying,
selling, par. Charleston, buying, par;
selling, 1-10 premium. New Orleans, commercial, 25@50c.
‘per $1,000 discount; bank, $1 per $1,000 premium. San
Francisco, sight, 714c. ‘per $1,000 prem.; telegraphic 1214c.
per $1,000 prem. Montreal, 3114c. per $1,000 ‘prem.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $30,000 Virginia 6s deferred trust,
receipts at 43 to 48. »

The market for railway and industrial bonds has been
fairly active and the transactions, averaging nearly $4,000,-
000 par value per day, have included a large number of issues.
The market has been irregular, but fluctuations have gen-
erarltly l;een within a narrow range and net changes are unim-
portant.

United States Bonds.—Sales of Government bonds at
the Board include $4,000 3sreg., 1908-18, at 10134 and $1,000
2s coup., 1930,at 100}4{. The following are the daily quota-
tions; for yearly range see third page following.

20c. per $1,000 di
St.. Louis, 10c.
3-16 premium;

\Interest | Feb. | Feb. | Feb. | Feb. | Fev. | Feb.
.| Pertods 5 7 8 | 9 10 11
28,1930 _________ registered Q—Jan (*10034(*10014 [*1001¢ *10034'*10014 |*10014.
28,1930 ___________ coupon Q—Jan | 10034 (*10014|*10014 *1001¢ *100141*10014
3s, 1908-18__.____ registered Q—Feb | 10137| 10135 %102 {*10214 (*10214 |*10214
3s, 1908-18 ________ - coupon Q—Feb [*1013{/*10134 (*102 *102  [*102  [*102
48, 1925 _____.___.registered Q—Feb *11417|*11414 (*114135 *11414 *11414 (*114
48, 1925 ___________ coupon Q—Feb (*11414(*11414 *11414 *114315|*11415 |*1141;
2s, 1936_Panama Canal regis Q—Feb (*100  [*100  [*100° *100  |*100 *100
2s, 1938_Panama Canal regis Q—Nov (*100 [*100 [*100 [*100 [*100 *100

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The downward
movement in stocks which has been in progress with slight
interruptions ‘since the first of the year was in full force
during the early part ofthe week. On Tuesday a new low
level was reached in many cases and a few issues sold lower
than at any time during 1909. From this level there has
been a substantial recovery, amounting to 314 to 6 points in
a considerable list of active stocks and in a majority of cases
closing prices are higher than last week. The volume of
business steadily diminished, however, from nearly 1,300,000
shares on Monday to only about 735,000 shares to-day,
and a large part of the advance is attributed to the covering
of short contracts in anticipation of a double holiday. 4

Steel common was leader of the decline, selling down to
75 as against 91 on January 3rd, and it has recovered less
than 4 points. During the same time Smelting and Reading
have advanced 7 Eoints, Louisville & Nashville, Rock Isand,
Chesapeake & Ohio, Wabash preferred, Amalgamated and
National Lead 6 points and many other issues from 4 to 5.

For daily volume of business see page 442.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

|
STOCKS. Sales | Range for Week. Range since Jan. 1.
Week ending Fcp. 11. Jor |
Week., Lowest. Highest. Lowest. Highest.
American Teleg & Cable] '200, 77 Feb 5 77 Feb 5l 76 Jan| 77 Jan
Cent & Sou Amer Teleg. 121193 Feb 101193 Feb 10{115 Jani120 Jan
Chicago & N W rights__31,834! 1214 Teb 7| 13% Feb 5{ 1234 Feb| 16} Jan
Colo Fuel & Iron, pret--) 100;110  Teb 7]110 Feb 7{110 Febi116 Jan
E IduPontPowder,pref, 100/ 85 Feb 7|85 Feb 7] 85 Feb; 88 * Jan
General Chemical ______ 13010814 Feb 11{109 Feb 5§ 94 Jan/110 Jan
Preferred _._________ 725104  Feb 10(10414 Feb 58103 Jan 105 Jan
Homestake Mining_____ 54/ 85 Feb 5 89  Feb 7j 81 Jan| 89 Feb
Kanawha & Mich trrec.| 200/ 5214 Feb & 5214 Feb. 5214 Feb| 55 Jan
Manhattan Beach_._____ 1000 3 Feb 71 3 Feb 7§ 3 Jan| 3 Jan
New York Dock, pref._ __ 67 83  Feb 9| 83 Feb 82 Jan| 83 Jan
N Y N H & H subscrip .
rects, ist pald_______ 1,100/146 Feb 7|14734 Feb 11j145 Jan|1483 Jan
Pennsy sub rects 1st paid| 1,000{131 Feb 11}131°  Feb 11§1293¢ Jan 133% Jan
Pere Marquette, 1st pref;, 115 61 Feb 8/ 61 Feb 8§ 61 Feb| 6214 Feb
StJos & GrIsl, Istpref_.| 300, 50 Feb 7/ 53 Feb 7} 50 Feb| 55 Jan
StL&SF—-C&EIlN .
pref stock trust certfs_| 100/11614 Feb 1111614 Feb 11§11615 Feb 11634 Feb
South Porto Rico Sugar._ 125! 8114 Feb 10/ 8114 Feb 10f 8114 Jan| 85 Jan
Preferred . _ .. __._.___ 35{10915 Feb 91091 Feb 910914 Feb|113 Jan
United Cigar Mfrs, pref_| 100{1073{ Feb 8{1073{ Feb 8 107¥ Feb/109 Jan
Utah Copper, rights____| 1,500/ 3-32 Feb 8 14 Feb 9] 3-32 Feb| 34 Feb

Outside Market.—Weakness again developed in outside
securities this week, heavy losses being recorded throughout
the list. Later a turn in the market caused prices to ad-
vance sharply, the general run of securities displaying a
firm tone at the close. Boston Consolidated dropped from
1814 to 16%{ and rallied to 1954. Butte Coalition broke
from 2414 to 23, recovered to 2434 and eased off to 2414.
Chino Copper sold down about a point to 11 and then up to
131%. Gila weakened from 8 to 614 and regained all the loss,
the close to-day being at 8. Giroux declined from 934 to
914, but moved up to 1014, closing to-day at 1014. Greene-
Cananea eased off from 914 to 9 and advanced to 934, with
the final figure to-day 914. Miami lost over a point to 2134,
then improved to 243g, closing to-day at 2414{. Nevada
Consolidated, after an early advanee from 207% to 2134, ran
down to 203%, but rallied to 2314. Goldfield Consolidated
went down from 724 to 6 15-16 and up to 7 9-16. Kerr Lake
fluctuated between 814 and 9, closing to-day at the high
figure. American Tobacco was the most conspicuous feature
of the industrial group, advancing 5 points to 405, then
dropping to 395, and again advanced, this time reaching 410.
Transactions to-day were at 400. Standard Oil opened the
-week at 640 and closed to-day at 63214, having sold up to
643 and down to 631. United' Cigar Mfrs. common, after a
gain of 2 points to 85, reacted to 81, but subsequently recov-
ered to-85. West. Pac. 5s ranged between 971{and 9674.

Outside quotations will be found on page 442,




New York Stock Exchange—Stock Record, Daily, Weekly and YearIy

OCCUPYING TWO PAGES

STOCKS—HIGHRST AND LOWEST SALE._PRICES. Sates of STOCKS . . Kange Since January 1. Rang: 1or Frevtous
the NEW YORK STOCK ‘| On tasws of 100-siare lorg Year (1909
Saturday . |- Monday Tuesday | Wednesday § Thursday Friday Week . EXCHANGE
Feb. b Feb. 7 Feb, 8 Feb. 9 Feb, 10 Feb. 11 es, Lowest Highest Lowest iibghest.
Railro
1147 115511114 11314] 11012 11214 1123, 114 | 11315 11455] 1137 115 107 ,470 Atch Topeka &Santal-‘e 21101, Feb 8 12413 Jan 3|| 9773 Jan | 1253 Oct
103 103 | 1023; 103 | 1023; 103 | 103 1031z 10313 10315 10353 10353] 2.200 | 3 R 10215 Feb .| 19413 Jan 10 10014 Jan | 1063; J'ne
127 127 1241 126 12313 12473| 125 126 | 126 127 | 127 12873 5.200 Atlantxc t Line RR..| 12:13 Feb 8| 1371aJan 5 1071o Jan | 143ts Aug
1103 111 10853 11014] 10853 10914| 10953 111 | 1101 11114 1101, 11158 23,700 a.!tlmore&()hio_----- 15853 Feb 7| 11913 Jan 8 10J1-l~eb 12213 3'ly
19 92 ¥90 92 | %80 92 | *00 92 |§93° 93 | #0901 94 174|4% Do pref.._.____... 94 Feb 4 ¢4 Jan 7| 91" No 96 Apr
72 6812 7115 6873 693 6953 71l4| 7053 7134 7034 7213 30,125 Brookl n Rapm Transit.| 68!z Feb 7| 804Jan 3| 67 Jan $27g J'ne
17olz 179 17813 17884 17684 17834 17935 18033 17912 180 | 180 1803, 5,3C0|¢ Yanadian Pacific. ... 1763; Feb 8| 182'3Jan 3|[z165 Mch 89«3 Oct
S *65 . 68l4| *65 68l4| *#65 6712| *643; 68 67 67 100{\~anada Southern._.... 67 Feb1ll 70 Jan 4{| 60y Jan | 7014 Nov
*290 300 #2900 300 [*290 300 |[*290 300 [¥290 300 | 290 293 756|Central of New. Jetsey--- 290 Feb 3| 312 Jan 7|| 215 Feb | 3231» Sep -
81 8213 7714 8034 7713 7912 80 8153 803, 82 811 83 |105,200/Chesapeake & Ohlo..... 7713 Feb & 92 Jan 3|| 555 Jan | 9114 Dec
56 5614 5414 56 5414 55 64  B47g| - 5812 b555%| 6558 5634) 2,100[/Chicago & Alton RR-._.._| 54 Feb :| (63Jan || 5773 Feo| 7434 Apr
69 | #*60 69 *____ 68laj*._... 69 [*_._. 70 |*e_o. 70 | oeco-. Do pref...ccecccccecc]eccascrcnenccivmmecaceae 70 Nov| 7812 Mch
suse weew] duen wues] mess ewsd] seEs Eess] Eees Seae) Eres eeep] Coegue Chig G Wes ctts dep 3d pd|  «312Jan -| Z24i3Jan §|| h8 Aug| 243; Dec
eeee wome| ccee ccmc] eece oece] come cemcl ccee ceco] coee mec] cooens Do pref **B*’ ctfs 3d d- 30 Jan ¢} 30 Jan 6|l 4131y Aug| 31ig3 Dec
301y 3014 27 2834 271 2913] 2814 293y] 293, 305 2931 301| 5,860{Chic Gt Wesi trust ¢ 27 Feb 7| 367gJan 3| 311s Dec| 3735 Dec
56 656 5213 56 52 53 53  53la] 5333 541s] 541y 545 ,640 pref trust ctfs ....| 52 Feb 8| 64lgJan 10|| 583 Dcc 6435 Dec
14635 14734 14414 14653| 144 14555] 1451 14714 714234 14414 14313 1443g| 62,800 "hlcazo l\mw&St Pau'._|71423; Feb 10| 158%3Jan || 141  Feb | 16513 Sep
© 3ilg 166 | 164 ~ 16415| 16334 164 | 16417 16415(+160 ~ 162 | 16214 163 1,310] Do pref.ee- - 16214 Feb 11} 17214 Jan 3} 15812 Mch| 181 Aug
15412 1557g| 1525g 15412 1527g 15412| 154 = 15515 15453 15515| 15433 15555 14.650 Chlcazo &North Western| 15253 Feb 4| 1821sJan 3 17313 Feb | 1981, Aug
#205 220 [*200 220 [¥205 215 [*200 215 [*200 215 (%200 2145g| _.__.. ) £ - S A 206 Feb :|225 Jan 6|| 208 Mch szsu Auz
§150 150 |*150 151 | 152 15215/*150 160 |*150 160 [*150 160 560 Chio StPMlnn "& Omaha| 145 Jan 19| 152!s Feb g 148 Apr| 167 Aug
%160 170 [*160 170 {*160 170 [*160 ‘170 [*160 170 |*160 170 | —oo.___ Up R A . §170 Jan 5(§170 " Jan 16612 Jan [§18) J'lv
w3y 4 *3 4 ¢314 415  *314 4150 *¥315 415] *31p 4lpf ____.. n Trac ctls stmpd 4 Jan 28 5gJan 4 31s Dec 7 Jan
*7 1012 753 8 10 9l 9l 91y 914 81, 11 700 Do pref ctfs stmpd._... 753 Feb 7| 121;Jan 4 73 Dec| 181, Jan
80 80| 73 81 77 77 | *75° 78 | 78 78 | 78" 78 |. 1,200|Cleve Cln Cmc & St L...| 77 'Jan 20| 8253Jan 6|l 68 Jan | s31 Dec
99 110 | #99 110 | *99 110 | #99 110 | *99 110 | *99 110 |._____| Do pref . ______-._ 10012 Feb 4| 104 Jan 15f1 100 Jan | 105 Mch
5634 5714| 55  b571p| 541z b5lp] . 66le 6712 5778 577g| 5712 5712 4,500/Colorado &Soutbem---- b412 T'eb 8| - 6214 Jan 10]| 51 Oct | 6814 Jan
*81 82 | 80l 801,] 8012 81 | 8012 8015] 801 805 *81 82 | 1.010] Do 1:t pr --===-| 80 Jan 20| 8214Jan 8|| 76lpJdan | g5 May
%80 81 7912 7912 80 B0 7933 793 #7912 8012 80 80 800{ - Do 2d preferred...... 7912 Feb 3| 81 Jan 6|l 731,Jan | g41,Jan
*172 174 16912 172 7| 16914 1703; 17112 1723 172 173 | 1723, 1723, 3,010/ T)elaware & Hudson...| 16812 Feb 3| 185 Jan 3|| 1673; Feb | 200 ~ May
*____ 600 |*____ 610 |¥.___ 610 |*___._ 610 [*____ 610 {*____ 600 | —ow... elaware Lack & West.| 590 Jan 19| 600 Jan 5| 535 Feb| ¢80 Apr
40 4013) 37 383 6 371 3614 38 381g 3873 3813 397| 14,93¢|Denver & Rio Grande.._| 36 Feb 8 52 Jan 3| 3753Jan| 54 Apr
§701s 7915 7712 78| 761z 771s| 77 78 | *781, 80 79 80 | 3.210| Do pref . ___.__. i--| 7612Feb 5| 84 Jan 3|| 7912Jan| 90 Feb
6234 623| #6115 6210 *593; 6113] ____ ____| %60 §61 61 30|Detroit United....._.... 61 Jan 17} 66 Jan 27|l 56 Jam| 713 Aug
1512 150g( §15° 15 | *13 15 | *1313 1515 *14 15! 1612 157g 470|Duluth So Shore & Ktian 14 Feb 3| 183Jan 3|} 14y Nov| 21 Jan
%25 2713 24 25 | #23 25 | 25 25 | #25 263| 2615 277%5| 1,400| . DO Drefo- oo mmmen-- 24 Feb 3| 343Jan 4| 28 Feb| 3612Jan
2734 28 7| 2534 2714] 251 261 26535 28 833| 281z 2834| 22,485| Ji€ oo 2514 Feb &| 3453Jan 51 2253 Mch| 39 J'ne
4433 4453] 4134 4375| 42 43| 433, 44 | 433 4455 441; 4513 4,930 Do 18t pref________ 413, Feb 7| 52i2Jan 5| 361z Mch| 563; Aug
3413 3473| 3234 34 | 3 33 | 3314 331p] 35 35 | %3414 36 | 1,500 Do 2d prefoo.oo... 3233 Feb 8| 413;Jan 5|| 281aMch| 46 Aug
13413 1353) 13234 1351| 133 135 | 1345 13633| 13553 13614 136 13612| 31.650|Great Northern pref___.. z1303;J..n 19] 14373 Jan 3}l 1365 Feb | 15773 Aug
693 71 | 6514 70 | 6312 66 | 6713 653| 683 6914 69 70 | 14,250/ Iron Ore properties...| 6312 Feb 8 801zJan 4f 6513 M 8812 Aug
o el | taam | zagt - 15 15 | ccoe emen 20{Green Bay & W, deb ctfB| 1412 Feb 4| 18 Jan 3|/ 1313 Nov| 21 " Dec
“3550, 908 93Ty 99 tgzx o] 031z 99| outs odia] odis oot oootH* Do Flec e o1z Yo 29 9 Jon i e ggg s Deo
*021 4| *¥9212 9 934] *0213 0934 0413 041p] 0941 9413 500 AL Do préflo.caoe.... 2dJan an 31g 100
102 ____| 102 104‘ 104 104 | 104 104 [*102° ____| 105 105 loooﬂockVal Pll & Co rctsf 102 Feb 7] 11873 Jan 5| 97 May| 126 Aug
*86 90 86 86 | *86 90 [*___. 88 | *831, 88 88 8 200 Hocklnz Valley pref..... Feb 7| 90 Jan 17| 88 ADr| 941,J'ne
*13914 141 | 1381 13912 13814 140 | 14012 14075 14114 14114] 141 14112| 3,800| [llinois Central .. ___._ 13814 Feb 8] 147 Jan 5/ 137 Feb | 16213 Aug
1853 1915) 18 93 18 18531 1813 20 1914 20 20 1| 34,950 terborO-Metropoutan 8 Feb 3| 2512Jan 11| 1155 Mch| 2573 Dec
493 50 | 4512 49| 4518 4673 49 | 491g 5014 4975 5034| 32,050 Do pret ..... I 4513 Feb 8| 6273 Jan 12|| 363; Mch| 6355 Dec
203; 21 203 203 19 193] 20 201, 20;2 12133 8l 30 Jan 3 2634 Nov| 36 Apr
*40 41 | §40 40 | *39 40 | 39 3975 3973 403 9| 5413Jan 3 Se 62 Apr
%76 80 | %77 80 | *76 80 | *76 80 |*78 80 [*78 80 |.__... || CFtS&Mtrcfs, pref|_ _____ .. .| . _____.._ 484 Fe 82 Sep
3573 3633] 3413 3614] 3312 341,| 3415 36 353, 36lg| 36 363 8,300 as Clty Southern..| "33l Feb 8| ~44i;dan 3|| 37 Feb £01ly Aug
68 681y 69 69 | *55 60 68  68l2] 6813 68ia) *67 681z] 1,000 ~ Dopref..ceoeo.... 67 Jan 25| 71 Jan 4| 6773 Feb| 7515 Aug
22 22 | %19 20 20 20 | %18 22 22" 22 | *20 - 23 400 Lake Erle & Wectern.__| 20 Feb 3| 25 Jan 5| 1912 Feb| 291, Aug
%58 60 | *57 60 | 55 55 |.*55 60 | *56 60 | 5813 581 200 pre ecececeee-=| 56 Feb 8| 623;Jan 3| 48 Jan| ¢473J’'ne
*62 70 62 62 |*61 68 |*60 70 | *63 70 63 70 106{Long Island. . . ccaeno. 62 Feb 3| 69 Jan 5| 59 Jan | 711, Dec
14315 14415] 14134 14334 142 143 [*14413 14514 14514 14715 14714 149 | 9,100{Lo vlllo&Nashvllle--- 14114 Feb 3| 1593 Jan 5|[z121 Jan | 16215 Aug
13512 13513 135 135 [*134 13512] 134 136 [*135 137 | 137 137 944 \ anhattan Elevated...| 134 Feb ol 13812Jan 3{| 137 Dec| 15315 Jan
*18 ~ 22 18 18 18 18 | *18 20 17 17 | %1 20 30c| Lthetropolitan Street_..| 17 Feb10| 25 Jan 14|| 13 J'ly| 32 “Jan
*42 44 | =40 45 4213 4215] 421 423; 42 42 4 433 1,606 nﬂnneapous & St Louis 42 Feb10| 53% Jan 4|| 51 Sep| ¢5 Jan
*70 77 | #65 80 85 | »70 82 85 | %70 85 | o____| DO Prefe e o] e 81 Mch| g0 Jan
13473 1347| 133 13412 1311; 134 | 13313 1343 13273 13415) 13473 13915 9,072 HmnStP & S'S Marie___| 13014 Jan 19| 142ig Jan 3 31821 Jan | 14915 Jan
§152 152 | 151 151 |*149 ~ 152 I+149 152 | 151 151 ! 154 154 450 Do ecmemmeeceena| 160 Jan 20| 154 Jan 29|| 147 ~ Apr| 1641» Aug
#9113 92151 91  913g} *903; 92 ) *91 92 e S *91lly 9219 00 Doleued line ctfs....| 91 Feb 7| 923;Jan 3|| &9 J'{ 94 ~ Dec
41 411g| 3853 4l1g] 38 3933| 391y 4073| 403, 411p| 4114 417%| 32, 5.5M0Kansas & Texas.....| 38 Feb 8 5lligJan 5| 35ip Fe 5012 Oct
*70 713y 70 70 70 70 7134 73%| 73 73 73 600 l‘eI-.--..-------- 692 Jan 25| 7453Jan’ 5| 71 Feb| 7814 Oct
6712 69 6612 63 66 68 6753 69 | 6812 6915] 69 693] 13 osalMlssourl Pacific.....- 651y Feb 3| 72%Jan 6| 65 Feb| 771, Aug
*130 135 | 130 130 [§135 135 [*130 135 [*130 135 [*130 135 2ua| ash Chatt & St Louis.| 130 Jan 25| 139 Jan 8[| 12213Jan | 142 ~ Dec
ce-e ----| *39 63 | %60 64 | *61 64 | *6012 63 | 623 w,s mni at Rys of Mex 1st prei| 60 Feb 3| 64 Jan 3 4412 Apr| ¢4 Dec
261, 261, 26 26 258 2 2653 271, 14 700 Do 2d pref........| Z43gJan 15| 2853Jan 20|| 21 " Dec| 2¢35 May
117 11773 11533 11614] 115 117 | 1163¢ 11834| 11773 11914 usu 11968 53.2208'1:(,entml&ﬂudson-- 1147 Feb 3| 12512 Jan 3|| 12013 Feb | 1473; Aug
59 *57 59 50 59 | *58 60 | *60 65 400|N Y Chic & St Louls....| 5773 Feb 3| 6512Jan 4|| 481 Mc 69 Nov
*104 118 ¥104 118 [*104 118 [*104 118 |*104 118 t104 ns ...... 18t pref.oocac....]| 1093 Jan 21| 1093; Jan 21]| 100 Feb{ 100 Feb
*92 98 9612 97 97 97 | *00 - 98 | *90 98 | *80 98 400{ Do 2d pref.._._._._.. --| 96 Feb 4| 98 Jan 19] 7614 Apr| 95 Nov
158 158 | 15634 158 | 157 15714 15713 158 | 15734 1581,| 15814 159 | 2,798(N Y N H & Hartford....| 15412 Jan 19| 159 Feb 11,154 Nov| 1743, J'ne
4415 45 4314 45 4319 4414| 4313 441p| 441 443;] 4415 45 8,140{N Y Ontario & Western.| 4314Feb 3| 50 Jan 5 4214 Feb | 555 J'ne
9714 98 | 9714 98 | 9673 9712| 971 99 99 1025 1018; 10212 34,169|Norfolk & Western.....| 95 Jan 25| 1025 Feb 10| 8413 Jan | 102  Dec
5871 8715| *88 89 | 88 88 | *86 89 | *86 90 '210| Do adjustment pref___| 88 Feb 2| 9073 Jan 22|| 851 Mch 921a J'ly
13514 13612 1323 13512 13312 13534| 13514 136 | 13573 1367g| 1357 13634 46,150|Northern Pacific. ceao... r13112Jan 19| 14553 Jan 3|| 1331; Feb | 1591 Aug
*105 112 |*105 114 |*104 112 [*104 112 |*105 114 [*104 112 | ..___. cific Coast COweuun---| 110 Jan 20| 1183;Jan 12{| 76 Mch| 11612 Dec
*100 110 | *98 112 | %98 108 | %97 110 | *98 110 | *98 110 | .e__.. Do 1st pret-------- ....................... 100 Mch{s105 ~ Sep
*105 112 [*105 112 [*104 112 [*104 112 [*104 114 [*104 112 | ______ Do 2d Cel.eeaeaa-| 110 Jan 20|7118 Jan 3|| 88 Mch| 115 Deec
13133 13175 12955 1315g) 12914 13033| 13053 132 | 13115 13214] 1317 1323,{135,914 Pennsylva ---------- 12914 Feb 8| 13713 Jan 3|| 12613 Feb | 15114 Sep
%95 97 9513 961s] 95 951| 96 961z] 961z 971s| 9712 98l2| 7.000|Pistsb Cin Chlc & St L._| 95 Feb §| 1001Jan 5|| 86lzdan | yy7g Dec
100 120 [*100 120 [*100 120 [*100 120 [*100 120 [*100 120 favecsessannse] cecsesmanmslocmeconcan e 104  Feb | 11sly Sep
159  16084] 15514 1595g] 15513 156814 15773 16014| 15935 16114| 16014 163 z154 Jan 27 l'nlzJan 3] 118 Feb| 1733 Sep
=01 g2 9 91 91~ 91 | =901z 93 | *901p 931s| *92 93 Feb 7] 93 Jan 4| &9 Moch| 96 Aug
10234 10314 10012 10012 101 101 | 102 “105 | 10414 10415 10412105 | 1,800 2d pref.____-_"_77| 493 Jan 20 11012 Jan 3| 90 Feb| 11712 Dec
4373 4513] 41 441g] 413, 443g] 4353 451g| 4435 463;| 4614 48 224 "806{Rock Island Company-.- 385g Jan 20| 5714Jan 3|l 2073 Feb| »1° Dec
8312 8315 811 833 snz 8213 8213 84 84  8514| 8312 851 8,000 D’g .......... 81 . Jan 25| 9113Jan 3|| 575 Feb| u43; Dec
*69 71| *68 70 70 | *68 71 | *68 71 | *68 70 | ._.... St San Fr lstpret 683 Feb 3| 73 "Jan 6|| “ 6514 Mch| 74 Dec
483; 493, 453; 49 45 4714] 4712 473 48 487g) 48 491 7 850 Do 2d pref___..__:- 45 Feb 8/ 60 Jan 5|| 36 Feb| ¢u3; Sep
26l 27 25  25%| 2413 2614] 26!z 2714| 2713 28 2815 2815 00|St Louis bouthweltem 241a Feb 8| 3413Jan 3|l 2012Feb| 3535 Deo
7014 7115 " 693 71 70 71| T7lla 7234 725 72 73 73 00 . Do pret------.---.- 693, Feb 7| 7712Jan 3j| 4712Jan| s§2  Dec
12414 1257g| 12033 12415| 1197 122 | 12233 124 | 12314 12453] 12334 12533 195 '150|Southern Pacific Co-. - . 1197 Feb 8ir13814Jan 4l 1145 Feb | 13913 Aug
28 281 253 28| 26 27 | 27 2ng| 2714 27ig| 273 281p| 18,010/Southern v tr cfs stmpd.| 253 Feb 7| 333;Jan 3|| 22 Feb| 34 Aug
6412 65 61 641 60 6212 63 - 63 6312 64 64 65 5.850{ Do pref. do 60 Feb 8j-756 Jan 3}| 60 Jan] 7513 Decc
2834 28331 261z 2834 261 2714] 2714 2814 2834 29 29 293| 5,900|'[‘exas & Pacific..._..... 2612 Feb' 7 Jan 3)f 30 Feb| 4015 Aug
1033 113;] 103 113,] 11° 1l1p] 111 115 9 115 10 11 8,200 L hird Avenue (N Y).__| “9° Feb 10| Wz Jan 7| 1214 Dec| 4215Jan
1112 11| 1012 113 1013 101z| #1012 1234] 111, 1114| 111s 111p| 1,110[leledo Rallways & Light| 1014 Feb 8| 15%Jan 12 7 May| 1553 Jan
4415 4435 44 44 | 42 423 4312 44 43;; 44 | 44 44 1 ooo ‘Toledo St L & Western..| 22 Feb 8| 54%Jan 4|| 43 Feb| =47 cc
65 65 | 63 631 63 64 | 6433 643 6375 6475| 6412 65 Do .......... 621z Feb 4| 724Jan 4| 643, Feb| 7414
112 112 | 111 112 | 111 111 | 1111p 11119(*1113; 11215] 11215 11215 lsoo'l‘wln gBapld Transit|z111 * Jan 25 11712 Jan || 97 Jan 11614Dec
18334 185 °| 1791 18355| 17812 1803s| 180 ~ 1823g| 18133 18314] 18173 1837 519 100 Unlon acifiC..aas ~==-| 17812’ Feb 8| 2043; Jan 3|| 17212 Feb | 219  Aug
98 ~ 0835] 9613 9713] 96lg 97 97 971 9834] 10013 302 cemnzm=e=-{ 06" Feb 3| 1033, Jan 7|| 204 Mch| 1181 Aug
3013 37 | 35 35 | *32 - 38 | 37 37%| *37 38 | 37 313 1 450 Unit Rys Invtot San Fr{ 33 Jan 25| 4214Jan 38/ 30 Feb| 47 Sep
6078 611s] 58 58 5912 603 62 623 63 633 63 6312 2400 Do pl‘d--..---.---.- 56‘31&!1 25| 7233Jan 8| 5014 Feb| 77 Sep
163 20| 183 20 | 183 195 191, 20 | 20 20%| 203 213 12,800 \Vcbas ~reemaeneess Feb 3| 275 Jan 3| .15 Feb| 277 Dec
43 4 40 433 303y 4214] 421g 431p| 431y 4435 443; 4612 ,100 ...‘------ 3 Feb 8 J 3lf 41 Feb| 613 J'ne
4713 4715 4513 4613] 45 4613 4673 47 47 7 4n,| 4633 47 | 8,700|West Md mg th ‘45 Feb 8 525gJan 19)| 221 Oct| 56
*5 5] *5° 6 5lg 51z bl 5% 5% 5% 2,700 “rheellnx & 5 Jan 31l 10" Jan 3 Jiy | 1273 Jan
10 10 93 *9lp 11 *gls 11 ‘975 11 1112 12| 1,100 Do 18t prefeeeee-eeo2| 9 Jan 31| 23 Jan 3 154 J'ly | 257 Jan
R A L I AL I AL PR LN BT | Bawi B Y mry)
4 4 ek | 2 Feb 4 Jan 10} 357g Jan | 6373 Apr
meoe scee coee ewsel eece ceeo smme sees mcem cayl! ccee emeel amoees Do pret Trust Co otfs_|______..__..l._._.. ceeansll &2 Mch on".ugy
b ¢
BANKS AND TRUST COMPANIES—38R )KERS’ QUOTAIIONS
Banks Bid | Ask “ Banks Bua | Ask Banks ’.Btd Ask Banks Bid | ast Banks Bid | Ask Banks bid | Ask
New York Chatham ..} 825 | 850 |[Fifth .....| 300 | 350 ||Jeflersony..| 170 | 180 || Nassau 9i__.| 225 Prod Exch §| 170 | 173
Aetna ____. ----f 182 elsea 300 wase|| First . .....|t900 berty....| 625 | ....||New Neth'd} 200 | 2 eserve ..? 115 | 130
America 1..) 610 | 630 Chemical ..| 445 | 455 |l14th St{...| 165 | ....||Lincoln_.__| 400 | 425 || NewYorkCo| 750 -s--||Seaboard ..} 375 | ....
Amer Exch_|t253 | ___.l{Citizens 157121 16219)| Fourth ._..|1202 | ....|[Manhattany]| 335 | 350 ||New York_{ 315 | 330 ||Second .___{ 400 | Z-oo
-Audubon __I ____1'130 beeaame 395 | 400 ||Gallatin ...} 330 | 345 ||Mark’'¢&Full 260 | 265 ||N'ht &Day¥| 225 | _.__||Sherman___| 185 | -2_-
Battery P«k.| 125 | 130 ||Coal & Iron| 145 | 155 ||Garfleld ...| 205 | 300 ||Mech&Met's| 265 | 275 ||19th Ward.| ____| 420 ||State §....] 800 | -_..
Bowcr{ ---1 3875 | ....]|Colonlal §..] 350 | _...{|Germ-Am 140 | ..._||Mercantile .{ 16J | 170 || Northern __{t100 | __._|l12th Ward_{ ____| 155
-BronxBarot| 300 | ...4|Columbla .| 325 | 345 {|Germ’'n Ex{| 450 | 4€5 [|Merch Exch} 160 | ._.. P;cmc]]__.- 230 | 240 H23d Ward._{ 140 | ....
grou Na: | 215 | 220 ||Commerce .| 195 | 20) ||Germania §.| 850 | 575 ||Merchants’_| 180 { 100 || Park ... - 465 | 475 |[IUnlon Exc.| 185 | 196
ryant Pk | 15715 16215/ Corn Ex Y.-{t320 | ....[|Greenwich {| 260 | 263 ||Metropolis §i| 390. } 410 People’l 9--1 280 | 205 ||Wash H'ts |l 275 | ....
‘Butch & Drf 140 | 150 || East River.| 125 | 135 {|Hanover...| 625 | 650 Metmpola 1971g ___.||Phenlx ._._] 185 | 190 ||West Side {}{ 500 | ....
Century Y..| 170 | 175 || Fidelity 9..[ 165 | 175 ||Imp & Trad| 565 | 570 [|Mt M 250 -| 275 leﬂ ..... 625 | ....||Yorkville .} 500 [ ....
Chase _.___ 430 |'465 \|Fifth Aveyl.|4300 |4500 || [rvine N Ex| 205 | 210 \mtual $---1 280 | 200 ]
*Bid and a-xed ?;oes- no sales were made on this dag $Ex-rights, ¢Less than 10U shares, YState banks. g Ex-dividend and rights. 0 New stock. i

~ 1Sale at Stqc; change or at auction this week’ First instaliment pald 1 Sold at pr!vats sale at this price. z2d pald. »3d pald.

0

itized for FRASER
://fraser.stlouisfed.org/
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8TOCKS—HIGHEST' AND LOWEST SALK PRICES Sates of STQCK> Rkange Since January 1. n hange o1 Frevious
the NEwW YO%K STOCK | On basts of 100-share lo's. Year (1909).
Saturday Moncry Tuesday . | Wednesdar | Thurscay Friday. | Week EXCHANGE -
Fed. 5 Feb, 7 Feb, 8 Feb, 9 ‘Feb. 10 Fep.11 Shares . ‘ Lowes:, Highesi Lowes: Highess.
Industrial& Miscellaneous| - ’
%242 265 %242 265 [%243 265 |*243 265 [*243 265 [*243 265 | ___.__ dams %xpress------- §250 Jan 3/§270 Jan . 5|| 190 Jan |;250 Nov
*1ily 121p] 1113 1113 1115 12 12 12 | =111, 12 12 12 700| LA llis-Chalmers ______-_ lligFeb 3| 15 Jan || 123 Feb| 167 Aue
39 39 | 3712 38 3673 3714] 37  371g) 393 393 40 41 2,100 Do pref_..._____ 7| 38 Feb 3| 543, Jan 5|| 3% Feb 5712 Nov
TTg 781yl 7133 7€3| 7014 <731g| 7213 7415 733 751s| 737 7715323075 Amalgamated Copger_-- 70y Feb. 8| 903;Jan 3|]. 65 Feb| yéiz Nov
42 42 | 411, 42 4012 4114 4015 42 43 4313 43 43 2,000| Amer Agricultural Chem._ 4012 Feéb' 8 49 Jan 10|| 831,Jan| 50 Aug
*101 104 [¥101 104 | #97 " 104 | #97 “ 102 (10013 102 [*10115 ____| . " __ » Do pret ... oo ___._ 103 - Jan 10| 103 Jan 10| 9512Jan | 103 Aug
3413 35| 3213 3514 3173 3315 34 3514| * 3515 33;: 36 37 9,650| American Beet Sugar....| 3817% Feb 8| 4713Jan 10 2015 Jan 491 Aug
“91 93 | %91 94 | %91 94 | %91 04 9373 937g] *01 913, 100 Do pref_ .. . _______- 897 Jan 25| 0573 Feb 10| 82 Jan| 98 Oct
11 11 1013 103, 1015 10lg| 101 105 11 11 1073 113 8,000]American Can_________. 10 Feb 3| 13igJan 3 712 Feb | 1513 Nov
© 743 75 | 72 7478 7214 723 723; 74 743% 75 75 7614 6,775 Do pref.._______ ----| 72 Feb 3| 8lipJan .|| 711sFeb| 86 J'ne
6013 61 5653 5953 5613 5731 5713 5873] 59 - 60 5012 61 | 23,300/ American Car & Foundry 5613 Feb 8| 72ig3Jan 3|| 4414 Feb| 7612 Nov
© *115 119 | 115 = 11514%1153; 120 | 1173 118 | 11734 11813|*1173; 11814 800 Do pref _____.______ 115 Feb 7] 11973Jan 7|| 10712 Feb | 1243 Aug
: 59 59 5712 5&3y| 57 59 58tg 5915 5914 60 | 5913 60 4,910/ American Cotton Ofi..._| 57 Feb 8 6712Jan 3|l 4213 Jan | 7914 Nov
e *10114 107 %1011 107 (*101 107 |*101 107 |*101 107 |*102 107 | __. . .. Do pref . ______- ---] 101 Feb 1 104 Jan 4{| 98 ‘Jan | 10714 Nov
- 270 295 %260 295 [*260 290 [*260 - 200 ($285 285 | 280 280 135| American Express. ... . 27712 Tan 20)§320 Jan 4}{§205 Feb | 300 Dec
633 63 6 63| .*6lg  6ly 6ly 6ly] *61y 634 613 6;] 1,600/American Hide & Leather 6 Feb 3 8lgJan : & 61y Feb| 10 Sep
35 353 33 3515 3273 33 337 3433 343, 35l| 3512 36 | 50000 Do pref_.e....___._.| -382- Feb 3 4773 Jan 3N 34 Feb | - 513 Aug
2013 21 2013 211z} - 2013 203 21 2133 2133 215| 22 221.| 3,800|American Ice Securities. . -20- Feb 3| 263 Jan 4| 18% Jan | 4215 Apr
1414 1414 1315 14 1314 133g| *1314 14 1373 14 1353 1373 1,800|American Lifiseed ......| 1313 Feb 7 173 Jan 3|| 12 Feb| 20 J’'ne
Y. 873 37%| 36 3713 341> 351~ 361y 373 §38 38 | 37 37 2,620} Do pret..iec.....iio| 341, Feb 8 467gJan S|l 29 Jan | 473, J'ne
‘49 40lp] 47 40 7| 4535 467y] 4515 4715 48 401, 487 4912 11,250 American Lobomotive...| 45 Feb 8] 6212Jan 3| 49 Feb| 6uY14 Aug
Yelll 1131110 111 | 110 110 | 112 - 112 “|*110 113 |*111 113 400] Do pref_.i.L__....._| 110 Feb 7| 115 - Jan 7 10914 Feb | 122 Aug
¥ . €lg *6ls 7 |. 5lg 5la| *6 7 6 6 6lz 67 700/ Ameri~an MAlt Corp--__| 55 Jan 26| 7 Jan 3 Sl2d’ly {1113 J'ne
36 86 § 3513 35l1s] 351, 3513] 36 37 37 37 | 387 37 985( Do pref_____ ~-=====-| 33 Jan 20| 4115Jan 8|| 38 Nov|{ 59 Sep
8712 873) 87  871g]  863; 863 88 88 881, 88ly] #88  881,| 1,160/ Amer Smelters Sec pret B 863 Feb 8| 907%3Jan 3|| 80 Jan | 923 Aug
813; 823| 761y 81@ 7514 7773 775 80l 791> 8ll4| 8013 83 “[212,305|Amer Smelting& Refining 75!4 Feb 8| 104 Jan 3|| 7733 Feb| 10512 Nov
106 * 106%| 1041 106 | 10512 10612| 10634 107 | 1063; 1071o 107 107y| 5.300| Do pret . 1v412 Feb 7| 11234 Jan 3|| 101 Jan | .1163; Aug
e ioo-|r280 800 12507 _.._le250 © ____|.-250" ____|«250 ____|_.[__"|American Snua__JJ1I1| (22 7€0 7) M2 Jan ¥ 225 Mch|$285 Nov
*90 100 | *95 100 | *85 100 | *90 100 | *90 100 | *90 100 |......| Do pref u5laJan 13| ©61s Feb 3|| 95 Mch] 105 May
57 57 5473 5633 55 55 56 571s| 5612 5712| §57 57 2,525| Amer Steel Found (new) . 5412 Feb 4| 66  Jan 10|| 3473 Feb| 663 Nov
1197 1197| 11814 120 | 119 1197| 11915 12275| 121 ~ 12215 120 1227| ¢.800 American Sugar Refining| 1181, Feb 7 12334 Jan 18]| 1153 Nov| 1363 Sep
*#120 122 1119 121 (*119 120 [*119 121 [ 11915 117~ 121 121 300/ Do pref ____________ 119'» Feb 10| 12212 Jan || 118 Nov| 131 Apr
13614 1363;| 1343, 136 | 13413 13515] 1347 13: 3| 136 ~ 15354 1303, 13714] 11,300] American Teleph & Tel 13412 Feb 3| 1413; Jan 3| 125 Feb | 1451z Sep
9llp Ollz] 91 ~ Ollpf #92 ~ 9215] 0133 9lip| #92  0d41,| §92 92 933| American Tobac (new).pf| 91 Feb 3 951 Jan 3|| wol2 Feb| 104 May
321y 3214 371 323, 31 32| 3213 3215 .321, 333,| 34 347%| 1,800|American Woolen. ... .. 31 Feb 8| 373;Jan 3]| 26 Feb| 4012 Aug
10014 10012# 8073 100%{ 99  997] 991> 9915| 100 1063g| 10012 1001 2,289 pref oo .. J) Jan 25| 10313 Jan 3|} 933 Jan | 1073; J'ne
4914 4yl 46 4914 45 461p| 47 ° 491,| 483, 493 483 507/ 36.350|dAnaconda g:per Par$25| $45 Feb 8| $34 Jan 3!/ $373; Feb ' $543 Dec
28 281 2613 28 28 28 ) 2714 2714) %2614 28 | 2714 281, 1,000 Bethlehem teel ... 2612 Feb 3| 34 Jan 3| 183% Mch{ 36l Sep
*55 57 54 55 53 58 | %52 5715 *52 57 |*____ 57 800 Do pref...........| 53 Feb 8| 65 Jan 10f] 47 Feb | 6912 Sep
*148!2 152 | 148 148 | 143 146 | 146 148 | 140 149 '+148 150 1,600/ Brooklyn Unlon Gas....| 143 Feb 8| 1641,Jan 3|| 118 Jan 16412 Dec
*131¢ 141p] %13 14 | %123, 14 | ____ ____| 121, 123] 13 13 300| Brunswick Term & Ry Sec| 121» Feh 10| 1813 Jan 3| 177 Dec 1912 Dec
31 31 | #31 341 3(3; 303 *31 341, *311; 33 | %311 341, 200|Butterick Co..._. +03% Feb 8| 33 Jan 4 237%3Jan{ 37 Nov
37 38lal 3513 3734 3513 361y 3615 383 38ly 3915 39  391s| 23,880|( ‘entral Leather o5la Feb 3| 483 Jan 3} 2513 Mch 513; Oct
1051 1057g) 10514 106 |¥105 106 | 10514 10514] 106 = 1061[*10614 108 1,032 Do pref.________.. 10s14 Feb 7| 10873 Jan 5{] 993 Apr] 111 Sep -
3514 3578] 3213 35 33 34 341 35131 3:3; 361y 36lg 3712 13,600{Colorado Fuel & iron... “ylaFeb 7] 50 Jan 3f] 29 Feb| 53 Dec
18 18 171 193] §1714 19 17 17 163; 1715| §18 18 1,035/Col & Hock Coal & Iron_| 1213Jan 27| 921»Jan 4 2133 Febd 9115 Dec
e=ee - 26c. 26c.| ____ ____| 30c. 33c.| 33c. 33c. 8,100/ Comstock Tunnei.Par $2| zte. Feb 1 36c.Jan 8} 21c Apry 37¢ Oct
s 139 143 | 1391, 14115) 141 143 | 1425 14414| 143 14415| 48.850|Consolidated Gas (N Y).| 139 Feb 7| 16033 Jan 3f| 1141, Feb{ 16514 Jan
&5 171y 1753) 17 1715 1714 19 1833 19 1834 12731 7,600{Corn Products Refining__| 17 Feb 8| 2314Jan C]| 1613 Feb{ 26is J'ne
80 81 7833 7973 80 83 82---82 82 82 3,570 pref. o . 7833 Feb 8| 8633Jan 3| 7314 Feb] u31;J’'ne
*50 61 | %50 61 | *50 61 | %50 -61 [ %50 51 |.__ . __ Crex Carpet_.. ... §60 Jan 6| §60 Jan 6| 45 Jan| 63 Dec
2813 2 2813 291g] 2913 30 30 303 3012 303 6,050|Distillers’ Securities Coip| .7 Feb 3 7363 Jan 10|} 3212 Feb| 411, Jan
s eeae 70 X ___ 6Qlpfk_ ___ GOQlol*____ 691a|%____ 691s) ______ Federal Mining & Smelt*y|_ __________ " ___“ "7~ 55 Mch{ 951, May
7873 80 | *78 81 79 79 81 81 81 81 750| Do pref . ___________ 783 Feb 7| 88 Jan 3f] 80 Feb] us Aug
14712 1501 14712 140 | 1481'150 | 15014 151 | 1513, 1513,| 4,850|General Electric. - - .- 14712 Feb 7| 16073 Jan 6|| 15013 Feb| 1723; Aug
30 112 [ *80 112 | ____ ____| *75 115 | *80 115 | *80 112 | cicnce Granby Cons M S & P_._]| 1101Jan 3 11215 Jan 5 91 Mca{ 110tp Dec
86 87 8 86 8313 85 841> 8513) 85 8510 85  85lg] 3,700] | nt Harvester stk tr ctfs| ;8313 Feb 8 12573 Jan 10}| 62 Jan { 1183 Dec
*122 124 [«122 124 (%120 122 (%122 ° 124 *11814 120 | 12014 12014 300 Do pref stk tr ctfs___| 12014 Feb 11| 129 Jan 4 10914 Jan | 128 Dec
6 63s) *8 7 6 6 6 61| #6- 6ls] 6 6 1,200{Int Mer-Marine stk tr ctfs| 6  Feb 3 712Jan & 533 J'ly 9 Ocu
19 193 185 1014] 19 193, 183, 191, 19---191,) 191 193] 9,150 Do prel.____________ 181y Feb 3| 4% Jan 5| 18%J'ly| 2733Jan
*1215 13 1213 123, 1255 13 13 = 131g] *13 1315 13 131| 1,500|International Paper..... 121, Feb 4| 16 Jan 3 9is Mch| 19y Jan
54 54 &4 bdlp| #8312 55 | ‘54 55 5413 5414 5415 55 2,500 Do pref. . .. .____. 5312 Feb 3| 6112Jan 3|| 473; Mch] 6y3; Aug
46 47 | 4312 46 | 44 46 | 4433 4715] 44 4715| 451, 46 5,600|Internat Steam Pump...| 4313 Feb 7| 5453Jan 7|| 3315 Feb 5412 Nov
853 8512| 8213 84 [ §85 85 | *82 g6 8473 84731 85 851 1,100/ Do pref .o ... _._ 8212 Feb 7| 403;Jan 17|| 821pJan{ 91~ Sep
C L9 993 97 - 991 983, 903, 983, 1011, 101 102 | 101 1013;| 23'760|Laclede Gas (St L) cor. 67 Feb 7| 11612 Jan 10[| 104 ~ J'ne| 11333 Dec
. %88 90 | *8714 90 871z 87121 #8614 90 | *871 90 88 88 320|Mackay Companies..... 85 Jan 17 9li3Jan 5|l 70 Jan| y51a Nov
*¥¥5 77 | %75 76lz| §75° 75 | *75 76 [ 76 76 | 877 77 215| - Do pref.. . _.oo_... 76 Feb 10| 7814 Jan 10|| 691z dan| 7755 Dec
1051g 1051g| 105 105 | 104 104 | 10713 10715] 110 110 |*104 1101, 700/ ] ational Biscuit ____._ 101 Feb 4| 115 Jan 5|| wétaJan | 120° Sep
§122 122 %121 123 |x121 123 [*121 © 123 | 123 123 [*121 1231, 130 Do pret ... ___.. 123 Jan 6| 125 Jan 17|| 11815 Jdan | 130 Sep
21 211y 2013 213| 201; 201, 201 211, 213, 22 223, 223 1,800|Nat Enamel’g & Stamp'g| 014 Feb 8| 281, Jan 3|| 1255 Feb 301y Dec
901z 90w ___° 95 | ____ ____[x____ 95 | 00 98 | *86 = 05 100 O Prefooeeecaeoo.o €0l Feb 5 9612Jan 18] &z Jan| 991, Sep
7918 79731 75 7813 74 . 76 7512 76la| 7814 791, 79 801, 16,800{ National Lead.oooo____. 74 Feb 8] 89%gJan 4 713 Feb| 94 Aug
*108 111 | 108 108 | 108 108 | 10835 1083|*1071, 110 [*107 110 500/ Do _pref____________. 10/ Jan 20| 11015 Jan 17| 10235 Apr| 1133; Aug j
783 79 7414 77 72 T4lg| 7414 747 755 ‘761s| 77 77 2,620/ New York Air Brake..._| 72 Feb 8 95l Jan 3 80 Fcb| 974 Nov i
7734 7133 7513 77l 75 76 7653 77 773 78 | 78 783%| 5,125/North American Co new| 5 Feb 3| 84 Jan -|| 72 dan 8712 J'ne i
2973 3014 2914 301p| 283, 2955| 2855 29 291 2931 30 30 | .5,400)Pacific Mail ___________ 28 Feb 3| 43 3Jan 4|| 2913 Feb| 4815 Nov |
35 3512] 33 341 34 34 3473 3534] 3573 36 38 40 2,650| - acific Telep & ‘leleg__| 33 Jan 26| 46l3Jan 4|| 451, Nov| 64  Oct ;
108 10812} 106 108 | 106 10712| 1071 108 | 108 1083, 1087 1091>| 10,825\ People’s G L & C (Chic) .| 10512 Feb 3| 11633 Jan 3|| 1011s Jan | 120 Aug )
*98ls 100 98 98 97 98 | %97 9715 98 100 9833 9913| 2,100\ Philadelphia Co (cittsb’b)| 97 " Feb 8| 10612 Jan 8|| 991> Dec | 103 Dec !
2033 203, 183 2035 183 19 | 1913 20 | 20 203 2014 203| 6,700|Pittsburgh Coal Co..... 183 Feb 7, 2731Jan §|| 10 Apr{ 2933 Nov ,
701" 711( 67 ~ 7014 6612 68 | 70 70%| 70 70 | 70 71 4,100 Do pref ________.___ 661 Feb 8] 85 Jan 3|| 40 Feb| 871, Dec
3873 391p( 361z 39 | 3514 36l2| 363 3715 3835 301, 39 4015] 4,455|Pressed Steel Car._.___. 3514 Feb 8| 517gJan 3| 301;Feb| 56 Aug
1001z 102 | 101 101 [*100 102 |[*100 103 |*101 = 103 102 103 750 Do pref.____________ 10012 Feb 5| 10712 Jan ! 96 Feb| 11134 Aug
195 19734} 19415 19734) 195  1973;| 196 19¢34| 19614 169 | 198 200 6,427 Pullman Company..._... 18314 Jan 12| 200 Jan 11{| 169 Jan | 200 Aucg
see= --a-o} ¥2lp 3l 273 275) 265 255 3 - 3 3 3 406|Quicksilver Mining______ 25 Jan 9| 353 Jan 11 153 Jan 935 J'ly
e=-- o...| *3lg  3lpl *31g  3Jly| %3lg 4 . *3lg 7 ¥3lg B | wocswz] DO Pret.cicicaccases 333 Jan 25 433 Jan € 3 Mcn|{ 0 May
3812 39 35 38 3534 361g| " 3¢34 37 3734 39 3914 41 4,100 I{ailway Steel Spring--| 35 Feb 7| 5ligJan 3{| 321, Mch 5415 Aug
*100 10334 101 101 (*100 103 | 101 1Q1 [*101 105 [*101 105 300 Do prefl...._____._ 101 Feb 7| 107_ Jan 17|| 9773 Feb| 109 ~ Aug
3419 35 3334 341y 3314 3315 3315. 351g] 36 3712| 361 375s] 9,520|Republic Iron & Steel... 2313 Feb 8| 45%3Jan 3 1653 Feb | 491, Sep
99 10015y 99 9915 99 99 987g 9912 100 100 9973 9973/ 3.605| Do gref ............. €873 Feb 9| 10414 Jan 3|| 6713 Feb | 11015 J'ly
¢ T3lp 7370 71l 7315 7215 73 73 75 7512 76 76 7614 3,100 Sloss— hetfield Steel & Ir] 711, Feb 7| 86l2Jan 3}] 68 Feb 9453 Oct
*11514 1171a%____ 1171s| 11615 1161g/§118 118 eeoo --_.| 11615 1161g 245 Do pref . __.____ 115 Jan 19| 1183, Feb 1 10733 Feb | 120 Sep
3173 32 3034 311y 3013 3073| 3133 311p| 32i; 327| 33 3315| 4,100|dTennesseeCopper Par$2s $3013 Feb 4| $4053 Jan 3|l $3315 Oct | $49 Jan
*851; 87 86 86 83 83 | *83 91 | %83 91 | *83 91 600| Texas Pacific Land Trust| "83 " Feb 8| 8912 Jan 10{| 8015 Feb |. 9373 J ly
*9lz 11 Ol 973 914 95| *9 11 | #9013 11 | %91, 11 600 Unlon Bag & Paper....| 87 Jan 25| 131;Jan 10|| 915 Feb| 15% J'no
%66 75 | %66 75 | *66 75 | *66 75 70 70 69 69 300 Dopretl.......cuia 69 Feb 1| 73 Jan 17 66 Jan 8114 J'ne
119 119 1§120 120 | 11815 11914[*118" 120 [+118 1191,[*118 120 406/ United Dry Goods Cos..| 1181, Feb 8| 122 Jan 3|| 115 Oct | 1251 Dec
111 111 {110 1101/ 11012 11012| 1103, 110%)§1103, 1103 11012 1101, 912| Do pref. .. ... ... 110" Feb 7| 11373 Jan 4!|2109 Sep | 114  Dec
25 26 | 231 25°7| 231 24 | %231, 26 | 247 247 2612 251z '1,865/U S Cast I Plpe & Foundr| 23 Feb 3| 32 Jan 3j[ 243 Feb| 351»J'ne
77 .78 | §77 77 75 751y 761 76lgl 773, 78 78 179 2,135] Do pref___________._ 75 Feb 8(.84 Jan 10/| 70 Mch| 8715 Aug
$122 130 | 120 12415/%120 125 (%115 125 (%120 @ 125 %115 125 300|United States Express..| 112 Jan 4| 145 Jan 10|/ 82 Feb |§111 ~Dec
75 75 | 732 75180 72 72730 728, 73 | 723 7314 731, 731,| 3,300 U S Realty & Improvem’t| 73 Feb 8| 8413Jan 4|] 64 Feb| 87 Sep
*8 1014 8 8 * 10 *6 9 Ty T4 =8 " 11 210/U S Reduction & Refining 7!4 Feb 10| 11 Jan 14 10 Mch| 1712J'ne
0 29 1 %20 30 [*____ 29 |*____ 30 ¥ __. 29 | %10 29 |._____ Do pref. oo oo 2913 Jan 3| 291sJan 3 24 Feb| 3915 Aug i
3812 381p| 35 375 35 36 | 35 3715 390 4034) 3913 42 | 20,150/ United States Rubber...| 35 Feb 7| 521sJan 3|| 27 Feb 5758 Aug g
108 109 1 108 109 | 108 109 | 10815 110 | 109% 110 11034 1103] 2,810 Do 1st pref__________ 108 Feb 5| 11612Jan 10|| 98 Jan | 12315 Aug ‘
%75 79 76 79 76 76 | %75 79 | %76 79 79 79 900 Do 2d prel...___.__._ 76 Feb 7| 84 Jan 3[| 6712Feb| 891» Aug
7%y 807 75% 79| 75  765| 763 78ly| 7715 787 775 79121303412 United States Steel._._.__ 75 Feb 8 91 Jan 3|| 4113 Feb| 947 Oct
120 12013} 11613 120 | 11715 118 | 1181 1191, 11873 11934 119 120 | 32,354 Do pref__ ... ___ ----| 11612 Feb 7| 128%3Jan 3|| 107 Feb| 131 Oct
47  48l4] 441y 4815 423 46 46 49 4712 50 4914 507%]| 38,400|dUtah Copper..._Par $10 $423; Feb 8| $60134Jan 6|| $391g Feb | $6714 Nov
® - 401 4934] 4713 4953] 4713 48 4815 49341 50 507 5033 5173| 24,700 Virginia-Carolina Chem..| 47 " Feb 3| 5773Jan 10 407s Feb | 5633 Dec
¢ 123 123 | 123 123 (%110 122 1223412234 [*110 123 | 121 121 400] Do pref . .o ... 121 Feb 11| 12914 Jan 4|| 114 Jan | 128 Dec {
ciom mmme] ewee eoo| oooo .| 63 63 | %62 65 | *62 66 | 100|Virginia Iron Coal & Coke| ¢3 Feb 4| 73 Jan 8| 57 Feb 7573 Sep !
*12 ____| 15 15%| §15 16 15. 15 | *15 20 | »15 20 360|Vulcan Detinning.______. 15 Feb 4| §25 Jan 15 6 Feb| 3714 Nov
*58 65 60 60 | ___. ____[%59 63 | §66 66 65 65 390 Do pref. .. __._o-o-. 60 Feb 4| 80 Jan 6|| 45 Jan| 913; Nov
€165 180 [+150 170 | 152 §160 [*150 160 | 165 §166 |*165 172 820 Wells Fargo & Co...._| 152 Peb 8/al95 Jan 4|| 300 Jan | 670 Dec
71 71 6914 . 70 6912 70 70 7031 703 7115 703, 71 2,500 estern Union Teleg_.| 69 Feb 4| 77 Jan 3|| 64 Feb| 8514 Nov
67 67131 631z 65 62 6312 64 6734] 67 - 8813(- 67~ 6813| 7,300|Westingh’seEl &Mfg assen| 62 Feb 8 82Is Jan 3| 74 Feb| 90 Aug i
$110 125 1121 121 %115 125 %115 125 %115 125 -l*115 121 200! Do 1st pret____._____ 120 Jan 25! 12814 Jan 6!l 110 Mch! 145 Sep ‘

BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS. i

i -
- Banks Bid | Ask Banks Bid | Ask || IrustCo's | Bid | 4sk || Trust Co's | Bid | Ask || I'rustCo’s | Btd | Ask || Trust Co’s | Bid | 4sk

Brooklyn : Brooklyn N Y Ccity "l Guar'ty Tr_{t790 | ....{|NY Life&Tr| 11n¢| ____ Brooklyn

Borough .| ..__| 100 ||North Slde || 160 | 190 |[Carnegie ._|t145 | ____ Guardl?mTrTl?e mem-{|N. ¥ Trust_| 650 | 670 ||Brooklyn Tt} 425 | 450

Broadway 9 376 | 425 Peoplgs--- 158 ----||Central Tr_|1015 .--.|{ Hudson __.| 175 -.-.|| Standard L'r| 400 ----||Citizens’ ___| 138 | 145

Brookiyn Y| ___.| 145 |[Prosp’ctPk+| 150 | 160 Columbla __| 315 | 325 || Knickerb'kr| 310 | 320 || TitleGu& Tr 155018] ....||Flatbush __| 200 | 225

First ._._2.] 290 | ..._|/Termina! T ----] 100 ||Commercial 125 ---.|| Law T I&Tr|t2953;] _.__||Tr Co of Am| 345 | 355 || Frankiin___ 12201 ... |

Hillsidef...| 110 | 130 [|Unionq_-_Z_| 2227 100 |{Com wealth 15 | .. _.||Lincoln Tr.| 150 | _.._[| Union Trust|t137:| ....||Hamiiton __| 260 | 270 ‘

Home Bk .| .\.._]'115 ., Empire ___| 300 | 310 || Manhattan.| 420 ----|| US Mtg& Tr| 470 | 480 ||Home ._._._| 115 | 125

Homeste'adjr -i..| 115 Trust Co’'s N Equit’ble Tr| 500 | 519 || Mercantite .| 740 | —.-: Unijt States_| 1250 1265 || Kings Co ._| 500 | ...

Manufac’rs’ | 41 -ee|l N YCuy |- Farm Lo&T|1800 [1850 Metropol,t'n| 525 | 545 || Van Norden| 235 | 250 ||L Is[ L & Tr| 305 | 315 .

Mechanics ' 240 | _.__[[Astor ew-<-] 380 | 400 | Fidelity .__| 200 | 210 Morton- Tr:| ._..| ..._|f Washington| 360 | 370 |[Nassau _....| 160 | 180

Montauk ._ oo 150, B.a.nkem Trit690 | ____||Fifth Av Tr| ____ ----||Mutual ____{ 130 | ____|| Westchester| 150 | ____||People’s ..] 300.| ...

Nassau _...{ 280 | 270 ||B'way. Tr..| 148 | 152 ||Fulton .__. 290 | ....||Mut, Ali'nce| 130 | 140 || Windsor ._| 125 | 135 *||Queens Co.] 115 | i2s

Nat City.__| 296 | 805 5 ' ¢ i R ¢ ¢ ¥ A Willlamsb g} 80 .} 100 -

. *Bid and asked prices: no sales on this day. éLes;l than 100 shares, {Ex-rights, b New Stock ¢ Exsdiv andy‘.rl;hb;: a \r;sw uoted doua;rs er share. '
 ¥Sale at Btock Fxchange or at auction this'week s Ex- stock dvidesd - 1Banks marked witl a paragraph- () ars Statc bangs -l PO Lare ,
73 P ;{f .; ¥ \ . Ul - N | )

i
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New York Stock Exchange—Bond Record, Friday. Weokly and Yearly

Jan. 11909, the Brohange method of quoting bonds was ;Imngcd, and prices are now au—“and nterast’ —sz23pt sor income and defaulied bonds.

— oy ——

*No price Friday; latest this week. {Fiat. aDueJan ¢ Due Aur ¢Due May gDueJ'ne ADue J'ly kDue Aug oDae Oct p Due Nov"

itized for FRASER -

b

o : 2= :
BONDS 22|  Price Week's !l - Ran BONDS | A 1 5
e . ‘
N. Y. STOOK EXCHANGE gE Friday | Rangeor §3| sinés || N.Y.STOCK EXOHANGE §§ iriiay || Dasve o [£3] - s
WEEK ENDING FEB 11 N Feb 1 Last sale pi.i January 1 WEEK ENDING FEB 11 '.4& Feb 11 Last dale ﬂqg Jantary 1
. Ue ™ tiovernmem - |- Btd Ask'Low  High No Low H Cent ot Ga RR—( ¢ Low o Low .
U8 ?. consolregistered.d1930/Q-J| 10019101 |lu0Y B‘eb"{O‘.... 1004 w{gv': 3d pref 1ncome ;?:;)stam od. 31 J aﬁz'qg A: 'soh%‘lgh
U 8 28 consol coupon....a1930/Q-d| 100 ......1100% 100%| 1 10v3y 10u3g|l Chatt Inv purmon g 48.1951 9055 Sep ’0Y)....
U 8 8s registered........c1918/Q-F| 1021910231013, 1013/ 41013 1013!| . Mac & Nor Div 1t g bs. 1946 1047gd'ne 08| ... .o
U8 38 coupon............k1918/ Q-F| 102 ~1023%]1021g Feb’10!..... 1015, 102%|| Mid Ga & At Div bs....1947 .-|116 * Nov’05 it eeian
-U-8 38 cou small bonds.-k1918|Q-F <eeeee -oeno. [1004 Nov'u8 2100, .0 L. <. ||  Mobre Div 1st g bs.....1946 110 Jan’10/.727 i107° 1107
USd4s roglstored..........1920 4 £| 1142 1164116 Jan’09'.72 1157, 1151, ||Cen RR & B ot Ga col g bs 1937 103 Jan’10|...0 103 103
-U-84s00upon ....cccee....1925/Q-F| 11434 11631156 Feb’10 .../ 1144 1153 || Cent ot N 3 gen’l gold 68.1987 12419 125%| 26 12419125
U S PanCan 10-30 yr 28.k1936/Q-N| 100 101 |101 MAar'09eeeell.cees voee Regstered........;..A1987 121y 125 2124 125
Koreign (overnment . . ﬂn& H:Q%In;gg 5;;'},3%(1, 1081 FeD’10..... 10812 105
Argentine—Internal5s of 1909 M.8't 07 Sale ['96% 97 | 20| 953 97 Le& ® Wilks B Coal bs..1912 101 71017"g 1ol 101"
mper apanese Governm't I : n ext guar 42s....g1910 1 ’10}.... )
sterling loap 4'gs.......1925|F-A|} 95 Sale | 95 9519102 943 95%|| . N Y & Long Br ‘:1: 49”1941 3-! T .?2.. .]:?l.)..l.? ees 100 10ty
20 8er1es 4198, ..o LU25/d-J (1 90l 96| 947 963, 83| 9375 9519//Cent Pacitic See ac1i6 OO so leossse sovese
Sterling 10an 45 ...o.... 1931|J-J{# 91% Sale | 20y  U1%| 39| S¥lg Y13 ||CentVermont 1st gu 94s.61920{Q-F| 85% 87 | 89 0ct09|... ] ...
Repub of Cuba 58 exten debt..|M-8{11034 103|103~ 103 | 310295104 ||Chasd Sav See Atl Coast Lane 4 S
-8an Paulo(Brazil) trust 58 1919 J-4 {3 97 Sale 97 974] 29 1}96% 97“ Ches & Ohio gold 6s......al1911/A-0 101 seanen) 1011‘ Jan’10 cese 101". 10 14
U S ol Mexicos ! ¢ 58 ol 1899 ?-J £ Y9 vyl 938 985 2;' 976 Gen funding & 1mpt 58.1929(J.J| 104 105 |106 " 1ub 11034 10&5
Gold4s of 1904.......... 1954 J-D| Yb% Y8 | 96% 90| 6 94y 953 || 1stconsol g 5s...... eeeee1939/M-N| 114% Sale |1133% _ 1143 45 1133, 1143
! ; 5 hese are priices on the b asis of $5 to £. Regastered...... 939|M-N| 'c--eee 113 {112 Jan’1v 11291124
sState and City Securities General gold 4gs. 21992\M-8| 10213 Sale [102 © 1029 21.102. 1081
Dist of Columbia 3°658....1924| F-A| ccecee ...c..[110  Nov'08|....|... . Registered...... 1992/M-8| «cceeeo.....|1U5 Apr’uyi !
Louisiana new consol 43..1914/J-J| 96 ......11069 Dec’v4|....\. ... ..__..l| Big sSandy lstds........1944/J.D| ...... 83 | 83 Dec’vy ..l eemon sreman
New York City— R Cralg Valley 1st g 5s....1940{J-J| 107 112 (110 May'oy| M -
49 Corporate Stock.....1959M-N| 100} Sale | 897 100%'313' 99151005|| Potts Creek Br 1st 45..1946(T-d| eeeeee 94 | B0 Jan 09| 71007077 277700
405 Corporate »tock ....1958 M-N{ 10U ~_.....| 9935 100 130V| 93% 100|] R & A D1v1stcon g4s..1989|Jd-J|  98% ...... 981l 9Bl 4| 0713 981y
NOWdlg8 i tiiicaaaa . LHHTIM-NI 1US% sale |1US3  108%| 15 107> 1u97% 2d consol g4s..........1989(J-J| 92 93 Y3 93 1l 93~ 23
New 498 coueecnnanin.n. JAD17(M-N| 102w ... {1033 Dec’0y| ... .. .. ..., .|l Warm spr 6&1 18t g 58..1941|M-8] ..-... 108 |113% Feb’05| ... ......
-4 199 Corporate Stock ..1057IM-N| 1U87% bule [108+ 10573100 108 110 '||. Greenbrier Ry 18t gu g 4s *40|M-N| * 924 ......| ¥4y Nov'uy| 7ii 7727 -77°
4 90, assessmt bonds.... 1917(M-‘N lodyy ... 1028% Feb’lui .- 10213 1032{{Chuc & Alt RR retf g 38...1949/A-0| T4 76 |'75 15 175 717
-4%°Corporate Stock....1957 M-N|-100'eSale | 993 10839 11, 994 1004|| Zailway 1st lien 319s...1960J-4| -73% 74l 73 3% 41 73 75
N Y State—Highway 48..1958/M-8| -c.cee eeeea (L1383 300008 . Lol L.l Registered.. ....ueeeeaal960|Jd| socsie coeess| 767 Ot 091, .0, o
Bo Carolina 4 128 20:4V.....1933| J-J | 103'a ... [102 Jan’09i .1 ... J22C(lChic Burl& Q—Denv D 48 1922/ F-A| 9913 $93| 9913 994 39914100
Tenn new settlement 38..1913|J-J| ¥4 ......| 959 Nov'0y|... 0l ... . - .|| Illinois Div 81gs........,1949[F-Jd|.. 8344 887 8Y 89 1| 85y 8319
Vir fund aevt 2-38...1991{J-d4| 90 92| 90gJan’10l..../| €07 "9 REGISLOTeN. .cu cece aeealY48]|J -d| soceee 8B 913 Dec’uBl Il . . . __.0
6e deferred Brown Bros otfs.| ....| 4V 00 | 43 48 | 30 43 b6 Ilis Div 48 ceseceen seeeasl948|J-d 100%(100 ~ 100! 111100 100%
: Ndiv : : lowa Div sink fund 58..1919/A-O 2eeeee [ 1081 Q0 °0YI, _II....... ......
. faiiroa.. - - Sinkingfundd4s........1919]A-0] P93 100 | Y94 Y94 1| 991 993y
noama Cent See 3o Ry - | Nebraska Kxtension 4s.1927|M-N| 995100 | 999 ¢35l 21 99131002
. A.lxba Midl See At Coast Line Registered........eeeeal927[M-N| coveae oo [TOLg Marroy (N ____
Albany & Susa &ee Del& Hud " SBouthwestern Div4s....1921{M-8| ~ 98% 9yig! v KFeb’10|..../| v9°
Allegheny Yalley See Penu RR ‘ Jont bonds See Great North T
Alleg & West See Bull R & P Debenture ba............1913|M-N| 1017% Sale [101% 1017%| 1210114102
Ann Arbor 18t g 4s......21995|Q-J| _7T% 783, 773 Feb'10'...."| 779 79 ||: General 4s.......... TTTTT1958/M-8) - 99 Sate | U87y” 92| 954, 100
Atch T & 5 Fe—Gen g 48.1995|A-O| 100% Sale | U8% LUUY| 96 997101 Han & StJosconsol gs..i911{M-5| 1UL% ......|10L% _101%| 11101} 102
Remastered......ccceeaee . 1995/A-0O] soeee 100 | 993 Feb’10 ... 993,100 ' ||Chicé ki [liref & imp g 48 1955|J-4| 842 856 | 86 Jan’l0l. .|| 853 86l
Y44 Nale | 94 9419 21| bdlg U5 || 1stconsol g bs...........1934/A-0| 127 1285127 Jan’10|....1127 " 127
AN meamee 92 Jan’10...." 92 ~ 92 || General consol1st5s....1937|M-N| 112291123112 * " 112%| 131112 113
9419 3nlc | 9419 vd'g| 421 9419 Y43, ABUOTOA. o oeoeo... .o Y37 M-N| coccee coaeea|lld  Muy’u8|.. .l conee s coee
Conv 48 1ssue of 1909...1955 J-D| 116 116 (116 Feb’10.... 116 116 ||. Chic& ind C Ry 18t 58.1986|d=d| 12 aeece.[1129 Nov'us|__ ||220000 070"
COUV £ 48 eeeesennnnnn. 1v55!J-D| 110% Sale |114  116%|241-114 1227%/||Chi & Krie See Erie i N
10:year conv g 6s ...... 1917|d-D| 1173 sale 115 = L17%/136 116 122%||Chic In & Louisv ret 6s...1947|J-9| 128 129. 12815 1233 112815128y
Debentures 48 SeriesH.1910|{F-A| ccecee oo.... 997 Sep '0Yl.... ............|| Refunding goldS5s.......L1947|J-d] --eeee .o ee-[114 - Dec’uw! N __ L
Series K............... 1913 F-Al 98l .....] 981 Dec'VYi ... ... ......||  Lowisv N A & Ch 1st6s.1910[J-J| 1U0% 1007 10u%s MV’W|....”...... teenie
East Okla D1v 18t g 48..1928/M-8| Y69 97 b7 Sep’0¢i.... ............||Chic Ind & Sou 50-yr 45..1956 J-J| 93w 94| vd Dec’vy'  _J|7""""7 """~ .
‘Short Line 1st4s g...... 1963|d-J| YdMSale | 94y 94l 14! 94 943 |JCuic Mil & St P term g o8 1ylald -] 1U3% 104 16/1034 Feb'10 .. 71103 1031,
3 ke Prew & Ph'lst g 6s.1942|M-S| 108% ... [110330ct’uyl. .. .. ......1l Generalg 4s series A..e1989|J-d | LUV Sale | B97% " 100 227|| By % 10019
Atl Knox & N Se¢ L& N - N ; 1 - Regustered............e1989|Q-J [ *¥¥h...... 103150ct'0s . l...........
Atlantic Coust 18t g 48.41952/M-8| Y6y Sale | 953, Y8l 26 933, V6| Generalg 38 series B.eivay ?-J ceees SBAI By Destoy| o iTTTT T
&la Mid1st gu gold 58..1928/M-N| 197 ......1109 “Sep'v9l....\ ... .....|| 25-yr-deben4s ........._1934|d-d| U3'a Y83 U3y ~ 934l 47 b3l "G
Bruus & W Istgu gds . 1938/ J-d| 94 .ceel] ¥6%4 70008l (oo L0 Chuo & LSu bnv g os....1921|J-d| 3UT% ool {luslg Vel oyl T T o
Charies & Sav 18t g 78..1936] J-d | zoson oeeenn esssee socesesclices eence o.-...|| Chiods Mo BRIV Div 5s...1926|J -d| 1U8% ......1110% a0 10 | i[} 104 1102
.L&Ncollgds......... 01954/M-N| 927 3ale | 91y 927175 91y 05%||- Chicds Pae Div6s.......1910{d-d [ :=-evs ceeeee 108, Noviuy . Jl..cceus cooen .
‘8av ¥'& W 18t goid 65..1934' A-0| seeeee ooun|127 d7me’0y| 1 0L e|| Chicd P W lstgbs.....1921|d-J| 103 108=/lU8 wen'10 .. .'1us" 1083
18t gola bs.............1934'A-0| 112 114 |1129d°LY’0Y]ceee 'ceeuee ceuee.|| Dak & Gt Sogbs........19106|d-d| 104 ... |104% Auglusl o1 7 |
BilSpOcad G gugds ..1918[d-d| 7% ceeeel| WTN IRV} J1I2ITT TN ar & Sou assu g Ga.nnn 1924] -3 | L18% 1874971y "y 1220770 e
© Atlantic & Danv dee South Ry| o Hast.d D Div 18t 7s.....1910[J-J | ~--: 1uvig Novioy (|17 272278
Austin & N W SeeSou Pacitio] - . 18158, ....iceecanccnnaal910[d2d | ccosen cacaca|lU0  Nov’OBI Il '
leb&OhIopnotlgal,g.1925 J-d 92)g Sale 91 92| 70 91 927. . LaCrosse & D 1st 5s....1919 J-J LU 1Us% 107 Oct 'y | et ccscas
Registered..........21925/Q-d| ¥Y% ......| 913 0ct’09l...."...... . .eeee || Mineral Point Div 6s....1810(d-d| 100 cceeecl 100 2008 5 100, 1007
Gold4s...... —oh1943/A-0| 993% Sale | 99 Y97%| 63 987100 || So Minn Div 1st6s......1910/d-d] eeee . 100 Nov'uv .l ...,
Registered .. oh1948/Q-J| =--cce YUlg| Y9 Feb’10....| 98 994|| Wis & Minn Divgss....1921|d-d| LU, lusig Deo’uy ceces ticoen
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