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IMPROVEMENT IN RAILS.

During the last year not so much was heard of the
steel rail controversy, which had previously led to
some sharp recrimination between railroad engineers
and rail manufacturers. It may be inferred that
under the dictates of common sense, quickened by
the lesson of the commercial crisis, a better spirit of
conciliation and co-operation prevailed. Valuable
work done by the American Railway Association in
collecting and formulating scientific data and the
acceptance by the steel-makers of specifications
proposed by the chief railway companies have resulted
n much more satisfactory conditions for the re-

equipment of railroads with rails corresponding to
the heavier weight of locomotives and cars and the
greatly increased volume of traffic. In the last
quarter of a century the wheel-load of cars is estimated
to have been advanced seventy-five per cent, that of
locomotives over a hundred per cent, and traffic
on important roads three hundred per cent or more.

The delivery of 135,000 tons of steel rails to the
Pennsylvania Railroad under its special revised
specifications was a prime feature of 1909 in rail¬
making. The orders placed last year included 208,000
tons by the Atchison, 59,000 by the Baltimore &
Ohio, 65,000 by the Chicago Milwaukee & St. Paul,
67,000 by the Grand Trunk Pacific, 35,000 by the
Illinois Central and 66,000 by the New York Central,

to name the chief in a list of eighty-five roads compiled
by the “Railroad Gazette.’’ An analysis of these
returns, which presumably give a fair idea of present
practice, shows that out of 151 orders placed, 80 were
for Bessemer-process rails 59 for open-hearth, and
12 for titanium rails; but as the question of economy
and cost would, with the smaller roads, carry most
weight, these figures do not represent the relative
output of the Bessemer and open-hearth material.
In 1908 the open-hearth steel output exceeded the
Bessemer product by 27 per cent and, judging by the
number of open-hearth furnaces started last year
and by the fact that new open-hearth steel capacity
under way amounts to 2,850,000 tons a year, of which
about half will be available in the first six months
of 1910, the ascendancy of the open-hearth steel rail
seems assured. At Pittsburgh and Chicago the

. development of the basic open-hearth steel production
has been phenomenal, but with all the multiplication of
furnaces there are not yet enough furnaces to meet
the demand for open-hearth rails. A larger plant is
required and the process is slower than the Bessemer.

To meet this objection some of the mills have intro¬
duced the duplex process, a combination of Bessemer
and open-hearth furnaces to save time and turn out a

larger volume of steel. Bethlehem, Gary and Alabama
are busy with this development, and the Maryland
plant at Sparrow’s Point will have its new furnaces
ready in April, where Cuban ores will be largely used.
The duplex system, however, at this early stage of its
career is not being put to the production of rails.
There is no absolute agreement among engineers as to
the relative merits of the two rails; some roads have
their own preferences and are guided by special
conditions, but there is little dispute that the open-
hearth steel, with the phosphorus less than half that in
Bessemer, will largely reduce rail breakages due to
brittleness. Some more definite knowledge is still
necessary with relation to discard, segregation and
other factors which affect the structure of the rail by
producing flaws, piping, and similar imperfections,
which may be the cause of accidents to rolling stock
and lead to loss of life and property.

On the main lines where heavy traffic is the rule
the process of substituting a heavier rail for the older
and light rail is going on all the time. It does not
necessarily follow that the older rails are worn out or

have outlived their usefulness. In some sections,
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for instance, on trunk-lines, 65-lb. rails which were
converted into 80-lb. rails by the addition of more
metal and thereby made stiller by as much as 66 per
cent, on testing show little sign of weakening after
twenty-five years of wear and tear. But the ex¬
pediency of putting down new rails of a heavier
calibre to meet the new weight of traffic is apparent,
and the great roads, it may be generally said, are now
using on the average 100-lb. rails in place of the
80-lb. and 85-lb. rails used a few years ago.

An interesting development in railroading is the
increasing use of titanium as the result of tests and
experiments carried out by chemical engineering
specialists employed by railroad companies. Titanif-
erous ores from the Adirondacks are being increasingly
consumed in blast furnaces, and in the basic open-
hearth process the ore has been used successfully for
thinning the slag, thus replacing fluor spar and helping
in desulphurization. Since titanium has a strong
affinity for oxygen the use of the alloy affords a
means of making perfectly deoxydized steel. It
also greatly lessens the amount of segregation of
phosphorus and sulphur. A tougher rail is the
result, specially suitable for curves, as it is found to
resist abrasion better than the ordinary rail. Com¬
parative tests of the ordinary Bessemer rails and rails

* treated with the titanium alloy have, after four
months’ wear and tear, shown in rails of 100-lbs. to
the yard a loss of 4.17-lbs. per yard in the case of the
Bessemer rails as against 1.45-lbs. in the ferro-titan-
ium rails. Tests by the New York Central labors
tory’s expert have proved that the titanium rail will
endure for fifteen months where under the same

conditions the ordinary rail will wear out in four.
Its homogeiieity is a valuable asset of the titanium

rail, which has given an undoubted raising of the elastic
limit and a marked increase in the ultimate stress
as against the normal Bessemer rail. It is for such
reasons that a railroad like the Central of New Jersey
in ordering 12,000 tons of new rails adds 2,000 tons
of 100-lb. rails of titanium material to its 10,000 tons
of 100-lb. rails of the open-hearth process. The
Lackawanna, which has achieved an honorable record
by passing an entire decade to date without a single
passenger being killed in a train accident, confines its
order of 24,000 tons of rails of 91-lb. weight wholly
to the open-hearth product.

The Railroad Commission of New Jersey is able
to state that there was no accident in the twelve-
month due to faulty rails, just as there was none by
collision. The Commission’s report bears valuable
testimony to the care exercised by the railroads
passing through the State for the safety of their
passengers. Such commendation is a timely com¬
pensation for the undiscriminating attacks to which
railroads generally have been subjected during the
past few years. It is a recognition, in fact, that the
experimental work undertaken by the chief railroads
through their technical departments in the case of
rails, and other details of railroad operation too numer¬
ous merely to mention, has been of great benefit to
the community. Self-interest on the part of the
companies themselves is in this respect coincident
with an enlightened policy which it should be the
aim of Federal and State authorities to foster in their
exercise of controlling powers entrusted to them
by the legislatures.

Scarcely any recent development of railway enter¬
prise gives more promise of material fruit than the
mission trains equipped and placed at the service of
the State Agricultural and kindred departments
or of universities undertaking the diffusion of scientific
and technical knowledge of farming. This is a
system capable of indefinite extension. Its first
fruits will be not only the cultivation of waste places
hitherto unutilized, but the conservation of natural
resources and the revival of industry on lands that
have been abandoned after the exhaustion of the
top soil, and need but intensified fertilization to
produce profitable crops anew. To check and impede
the efforts of railroad managers undertaking far¬
sighted plans of this nature would be egregious folly,
if not disastrous. The railroads as common carriers
are bound by their first duty of making communi¬
cation easy and safe. Maintenance of the permanent
way with the use of materials of a high standard to
ensure efficiency of service is the foundation of the
future prosperity of the railroads. Whatever skill,
experience and inventive genius the railroad managers
can gather from the ranks of the great army of their
employees and utilize for this purpose, under suitable
encouragement, must sooner or later enhance the
physical value of the property of the companies, and
its earning capacity. In any discussion bearing upon
the possible re-arrangement of the relations of the
community and the railroads this is a vital fact that
cannot be ignored where there is any sense of fair¬
ness.

CONCRETE’S EXTENDING SWAY.

Brazilian railways, it is stated in a consular report,
find the cost of ties a very heavy charge in their
maintenance account. The climate and the prevalence
of boring insects are responsible for this through the
rapid deterioration they cause of wooden ties. The
companies controlling the railroads, finding the supply
of suitable lumber diminishing, have followed the
example of some of our chief railroads, and are planting
large tracts of land with trees like the eucalyptus, found
suitable for providing ties able to resist the excessive
moisture of the atmosphere and the ravages of ants
and other pests for a considerable time when treated
with some protective coating. Under prudent sys¬
tematic reforestization it would thus appear that
railroad engineers do not consider that the wooden
tie should be discarded altogether in favor of one or
other of the substitutes that have already taken its
place in various parts of the world.

In Indo-China concrete ties have been used for
about ten years, as the wooden ties they superseded
succumbed in a few months to the ravages of a destruc¬
tive ant. In Italy, the traditional home of mason
work with concrete, experiments carried on for six
or seven years for the Government railroads have led
to the introduction of reinforced concrete ties on

a large scale. What has chiefly deterred our railroads
from turning freely to concrete ties as an alternative
from wooden ties, which are becoming poorer in
quality but dearer in price, is the doubt whether the
concrete tie comes up to the standard required under
to-day’s conditions of heavy traffic, with its increasing
speed. When rolling stock is of moderate weight, as
generally in Europe, the concrete tie can be used
without much question. Its durability will make it
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cheaper in the end. Its cost is already being lowered.
On some lines in this country where the rolling stock
is lighter than the average, it might even be used with
advantage, but the shock and pressure of high-speed
trains militate against its universal adoption. For
tracks where the speed is low, and especially in yards
and sidings, engineers are bringing reinforced ties into
increasing use, and rapid development in this direction
may be expected from its economical advantages.

It needs but little observation in passing along any
of the main lines which have devoted large sums of
new capital in recent years to structural improvement
to notice the manifold application of concrete. Abut¬
ments and retaining walls that a few years ago would
have been made of granite or brick are now built of
concrete. No known building material affords a wider
range of various use. In bridges it is challenging the
supremacy of steel. A wooden bridge’s life is put at
about nine years and a steel bridge, well cared for,
may be given forty years before it is counted effete and
in need of renewal. But a reinforced concrete bridge
has not yet been limited to any such span of life. If
ancient examples of simple concrete in the South of
Europe can be taken as a test, the structures of to-day
may last for centuries. If care be taken in the first
instance and adequate time given for the settlement
of foundations and for the play of temperature strains
by proper expansion joints, the maintenance cost of
the concrete structure should be infinitesimal compared
with the repairs and painting needed in the case of a
wooden or steel bridge. But spreading up from foun¬
dation work to which it was only a few years ago almost
exclusively confined, concrete may be soon utilized in
station facades and offices, in train-sheds and signal-
tower houses, in coal trestles and water tanks, grain
elevators and locomotive round-houses as the first
choice of the builder, if possible.

For the more solid and comparatively simple class
of structural railway work, the use of concrete is
well past the experimental stage. It is in the finer
uses to which it is being put by the engineer as a
rival to steel that caution is still imperative. Though
mixing machines have been brought to a high pitch
of accuracy, the difficulty of gauging the quality and
strength of concrete on the minute scale to which it is
possible to test steel leaves a margin of uncertainty
and risk likely for a long time to come to baffle those
engaged in developing its capabilities on the railroad.

GRADE CROSSING ELIMINATION.
In recent reports, both of railroad commissions of

various States and of individual railroad companies,
the subject of the elimination of grade crossings
figures prominently. At the last Census the rapid
growth of city and suburban population taken in
connection with the number of accidents at grade
crossings in cities and their neighborhood made action
urgent on the part of State, municipal and railroad
authorities. It is gratifying to find that the decade
has shown much accomplished towards an end de¬
sirable from every point of view and favored by
general agreement.

On their own initiative the Eastern trunk lines
have done well, though much remains to be effected.
Old grade crossings must be removed, wherever public
safety demands. Requirements of speedier traffic
may make elimination desirable at points where

danger to life is not so great or ample protection
exists. Vigilance must be exercised to prevent
grade crossings in laying down new lines by preparing
for the probable creation of populous districts near
the railway tracks. Much of the expense now incurred
by the railroads might have been saved by such
prevision even allowing for the conditions under
which grade crossings grew up in this country, not
from blindness, but because railroad construction
was necessarily hurried in linking up places separated
by great distances. In those days trains were slow
and the population was sparse. When Massachusetts,
however, forty years ago had surpassed Great Britain
in the ratio of its railway trackage to area, a State
Railroad Commission took up the grade-crossing
question as one of its first responsibilities. In the
same way the New York State Board of Railroad
Commissioners created in 1882 immediately made
grade crossings an important part of their investi¬
gation and supervision. The Massachusetts Grade-
Crossing Law of 1890 and that of New York State
are two of the guiding enactments on the subject
and their principles have been adopted by many
other States. The divergence, however, of regula¬
tions, the different methods adopted of apportioning
the cost of elimination and other variations due to the
multiplication of statutes and expenses, have in some
degree, it may be feared, checked the tendency
towards voluntary elimination by railroads operating
in more than one State. This is one of the subjects on
which a uniform law is desirable and as such comes
well within the scope of conferences of governors
and conventions working for the simplification of
State legislation.

The Pennsylvania Railroad’s record in elimination
of grade crossings during the past decade is in con¬
sonance with its premier position in the railway
world. On all lines east of Pittsburgh and Erie the
system has abolished 673 grade crossings. Between
New York and Washington and Philadelphia and
Pittsburgh 256 public grade crossings are a thing of
the past. Those remaining, some 774, are scattered
over 574 miles of road, and generally at unfrequented
highways where traffic is inconsiderable. Between
Jersey City and Philadelphia 78 grade crossings have
been removed and out of the 218 which existed ten
years ago between Philadelphia and Altoona only
73 remained last September. What the elimination
of grade crossings really means to such busy industrial
cities as Jersey City, Newark, Trenton, Philadelphia,
Elizabeth, New Brunswick, Chester, Wilmington,
Baltimore and Washington can only be faintly real¬
ized. It is like freeing a prisoner from his shackles
or removing the hobbles from a horse’s legs.

On other roads in New Jersey and Maryland similar
good progress has been made. Perhaps the most
striking specific instance of the elimination of old-time
grade crossings concentrated at one point is that
accomplished by the Lackawanna and Erie railroads
outside the Bergen Hill tunnel on the outskirts of
Jersey City. No fewer than thirty-six crossings
where the tracks of the Delaware Lackawanna &
Western, the Susquehanna and the Erie companies
traversed each other at grade have during the past
year been removed by raising the one company’s
lines and depressing the other’s. It was an engineering
feat costing about three-quarters of a million dollars.
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The fact that this dangerous spot has for ten years
been kept free from fatal accidents from collision,
thanks to the vigilance of the railway employees
■and the efficiency of the railroad operation, has not
lessened the risk incurred/ The delays caused to
traffic in safeguarding the grade crossing were in
themselves fresh dangers.

According to a report of the New York Railroad
Commission the average number of people killed at
grade crossings for the ten years ending 1906 was
101.2 per year and of people injured 137. At that
time there were 6,793 unprotected grade crossings,
and 1,940 protected. The crossings either over or
under grade numbered 1,644. Thus there were 77.8
per cent of the grade crossings unprotected, and the
number of people killed at such crossings, 70.46,
approximated to that figure, those killed at protected
crossings making 29.54 per cent. The total number
of grade crossings eliminated since the grade-crossing
law became operative is only 233 and on the completion
of work now authorized the number of grade crossings
abolished will be no more than 256. In the last year
covered by the report only seven crossings were
eliminated.

Since the first appropriation by the State Legislature
in 1898 to pay for the State’s portion of the cost of
eliminating grade crossings, the total appropriations
have amounted to $1,617,606. As the State of New
York pays one-fourth of the cost of elimination, the
municipality in which the crossing is situate one-
fourth and the railroad corporation affected one-
half, the amount paid on grade-crossing elimination
in the twelve years and six months since the first
State appropriation has been $6,470,427. When
the report was issued there were pending before the
Commission sixty-five applications under the law for
the separation of grades at crossings. The Public
Service Commission, however, which succeeded to
the duties of the Railroad Commissioners in 1907,
has its hands tied, as the Legislature of 1909 on the
last day of the session failed to pass the appropriation
proposed. This neglect of a public need was really
inexcusable on the part of the Legislature. The
Commission in its report justly complained that the
lack of appropriation not only seriously interfered
with the State’s policy ‘ to insure public safety at
crossings, but has also undoubtedly acted to prevent
both railroads and municipalities from presentingfurther petitions for grade-crossing elimination.

From this wapt of funds the Commission was unable
to make orders for grade separations at five important
points within the electric zone of the New York Central
Railroad, though it considered that the conditions
due to rapid suburban development and large growth
of traffic on the streets and highways, together with
high speed and great number of trains on the railroads,

rendered travel over grade crossings within that zone
especially perilous. In the case of the other sixty
applications for elimination of grade crossings, widely
distributed both geographically and among different
railroads, although frequently urged to action by
petitioners in order that the desired relief might be
retained, the Commission was similarly nonplussed.
That the Legislature was seriously to blame in this
respect and should be prompt in the present session
to remedy the negligence by enabling the Commission
to carry out the duties laid upon it is indisputable.

Hasty railroad legislation has many sins to answer
for. Obsolete provisions require much emendation in
order to harmonize them with the present conditions.
The imperfections of the grade-crossing sections of
the Railroad Law of New York State have special men¬
tion in the report just issued by the Public Service
Commissioners responsible for the metropolitan area
of New York. The existing law, they point out,
provides a method of altering single-grade crossings
only,Jwhereas track elevation or depression for con¬
siderable distance is the remedy that should be
applied. Though the law provides that the State
shall pay one-quarter of the expense, for years no
appropriation has been available and the City of New
York cannot pay the State’s quarter without special
legislation. The result is that grade-crossing elimina¬
tion is practically at a standstill in this instance,
excepting where it is done under a special grade¬
crossing enactment or voluntarily by the railroad
at its own expense. Fortunately large plans of
grade alteration have been and are being carried out
by the main railways concerned, but it is a just
complaint on the part of railway companies that the
legislatures are more intent upon passing ill-con¬
sidered restrictive enactments than in co-operating
with them for the promotion of remedial measures
to meet the new situation.

In New Jersey the same condition of things exists.
There is considerable agitation over the question of
grade-crossing elimination, but the Board of Railroad
Commissioners is powerless to follow up its recom¬
mendations even where crossings have been shown
to be unusually dangerous. In some cases, like that
of Camden, a large number of grade crossings have been
avoided by the elevation of railroad tracks, but it is
only fair that the State and municipal authorities
should contribute their proportionate share to the
cost under similar circumstances. At Wilkes-Barre
in Pennsylvania four steam railroads and three
third-rail systems are negotiating with the . City
Council for the elimination of grade crossings on a
plan involving an expenditure of $7,000,000. The
city agrees to pay 15 per cent and asks the railroads
to pay the remainder. There is little wonder that the
railroads deem this offer inadequate.
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR SEVEN YEARS.
The following table shows the dividends paid for seven years past on all railroad stocks (of steam

railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. Stocks which have
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually
paid form the basis of a year’s total. Those declared in one year and paid in another appear in the latter
year. We also show the dividends on some of the leading industrial stocks.

DIVIDENDS ON RAILROAD STOCKS.

Name of Company.

NEW YORK.
Alabama Great Southern ordinary...

Preferred
Alabama A Vicksburg
Albany A Susquehanna
Atch Top A Santa Fe common

Do do preferred
Atlanta A Charlotte Air Line (leased)
Atlantic Coast Line Company
Atlantic Coast Line RB common

Do do preferred
Baltimore Ches A Atlantic pref....
Baltimore A Ohio common

Do do preferred
Bangor A Aroostook
Boston A Albany (leased)
Boston A Lowell (leased)
Boston A Maine common

Do do preferred
Boston A Providence (leased)
Boston Revere Beach A Lynn
Buffalo Rochester A Pitts common..

Do do preferred
Buff A Susq HR pref Geased)
Canada Southern guar
Canadian Pacific

Do preferred
Catawissa (leased) preferred stocks.
Central of New Jersey
Chesapeake A Ohio _

Chicago A Alton RR common
Do preferred

Cum 4% prior lien A partic stock.
Chicago Burlington A Quincy BR_.
Chicago A Eastern Illinois preferred.
Chicago Great Western preferred A.
Chicago Ind A Louisville common..

Do do preferred
Chicago Junction Railways, Ac

Do do * preferred ...

Chicago Milwaukee A St Paul
Do do preferred

Chicago A North Western.
Do do preferred

Chicago Rock Island A Pacific Ry
Chicago St Paul Minneap A Omaha.

Do do preferred
Cin Ham A Dayton common.......
Cin N O A Texas Pacific common...

Do do preferred
Cin Sandusky A Cleve pref (leased).
Cleve Cin Chicago A St Louis

Do do preferred..
Cleve A Pittsb original guar (leased).

Special guar betterment stock....
Colorado A Southern common

Do do first preferred...
Do do second preferred.

Con A Mont all classes (leased)....
Connecticut River (leased) —

Conn A Passumpsic pref (leased) __

Cripple Creek Central common....
Do do preferred

Cuba RR preferred
Delaware A Bound Brook (leased)..
Delaware A Hudson Company
Delaware Lackawanna A western..
Denver A Rio Grande preferred-...
Des Moines A Fort Dodge preferred.
Detroit A Mackinac preferred
Elmira A Williamsport (leased)....

do do preferred
Erie first preferred
Do second preferred

European A North American (leased)
Evansville A Terre Haute

Do do preferred
Fitchburg preferred (leased)
Fonda Johnstown A Gloversv, pref..
Ft Wayne A Jackson pref (leased)..
Ft Worth A Denver City “stpdstk”.
Georgia (leased)
Georgia Southern A Florida first pref

Do do second preferred.
Grand Rapids A Indiana
Grand Trunk guaranteed

Do do first preference....
second preference.,
third preference

Dividend Period*.

Do do
Do do

Great Northern
Iron Ore Pro

Green Bay A
Gulf A Ship Island
Harrisburg Portsm Mt Joy A Lancas
Hartford A Conn Western Geased)..
Hocking Valley common

Do do preferred
Huntingdon A Broad Top

Do do preferred
Illinois Central ...

Interborough-Metropol. Co preferred
Interborough Rapid Tr (N Y City)..
Kansas City Southern preferred
Keokuk A Des Moines pref (leased)..
Lake Erie A Western preferred
Lake Shore A Michigan Southern...
Lehigh Coal A Navigation..
Lehigh Valley common

l>o do preferred ...

Little Schuyl Nav RRACoal Geased)

Feb A Aug
Annual

Jan A July
June A Dec
Feb A Aug
Mch A Sept

Quarterly—Mch
Jan A July
May A Nov
Men A Sept
Mch A Sept
Mch A Sept
Jan A July

Quarterly—Mch
Jan A July

Quarterly—Jan
Mch A Sept

Quarterly—Jan
Jan A July
Feb A Aug
Feb A Aug

Quarterly—Mch
Feb A Aug
April A Oct
April A Oct
May A Nov

Quarterly—Feb
Quarterly—Mch

Feb A Aug
Jan A July

Quarterly—Jan
Quarterly—Jan
April A Oct
June A Dec
June A Dec

Quarterly—Jan
Quarterly—Jan
April A Oct
April A Oct
Jan A July

Quarterly—Jan
Quarterly—Jan
Feb A Aug
Feb A Aug

June A Dec
Quarterly—Mch

May A Nov
Men A Sept

Quarterly—Jan
Qparterly—Mch
Quarterly—Mch

Annual—Dec
April A Oct
April A Oct

Quarterly —Jan
Jan A July
Feb A Aug

Quarterly—Jan
Quarterly

Feb A Aug
Quarterly—Feb
Quarterly—Mch
Quarterly—Jan
Jan . A July
Annual—Aug
Jan A July
May A Nov
Jan A July
Semi-annual

April A Oct
April A Oct
Annual—Nov
April A Oct

Quarterly—Jan
Quarterly—Mch
Mch A Sept
Annual—Feb

Quarterly—Jan
May A Nov
May A Nov
April A Oct
April A Oct
April A Oct
April A Oct
Annual—April
Quarterly—-Feb

Annual—-Feb

Jan A July
Feb A Aug
Jan A July
Jan A July

Jan A" July
Mch A Sept

Quarterly—Jan
Quarterly—Jan
Quarterly—Jan

Annual
Jan A July
Jan A July
May A Nov
Jan A July
Jan A July
Jan A July

1903.

10
0 A 3 extra

9
4
6
7
8
5
5

~4~
4

T*
7
0

10
2
5M
6
4
2
BH
4
5
8
1

INew comp
7
0
5
3K

8
6
7
7
7
8
7H(«)
6
7
2
2
5
0
4
5
7

7
10

6

8
7
7
5
7
2M
4.52
6.30
3M

5
6

’5H
4

11
5
4
3
4
5
5
1
7

~4~
3

7A H extra

3
4
5
7
0

1904. 1905. 1906. 1907. 1908. 1909.

■9" “e" "6" “6" "6“
2

** 6
7 7 7 7 7 7
9
4

9
4

9
4M

9
6

9
5

9A30 s^ep.
6 5 5 5 5 5
7 7 7 7 7 7
8 9 10 10 8 9
5 5 A 25 scr(f) 6 6 5M(*) 5M
5 5 5 5 5 5 •

2 6 5 2
4 4M BH 6 6 6
4 4 4 4 4 4
3 3M 4 1 4 4 4

8H SH 8H 8H 8* 8 H
8 8 8 8 8 8
7 7 7 7 6H 6
6 6 6 6 6 6

10 10 10 10 10 10
2 2 4 5 6 6
6 6 6 BH 4M 4
6 6 6 6 6 6
4 4 4 4i 4 4

2* 2M 2M 2 H 2M
t 2M

6 6 6 6 A 1 extra 6 A 1 extra 6 A 1(.extra
4 4 4 4 4 4
5 5 5 5 5 5
8 8 8 8 8 8 A 2 extra
1 1 1 1 1 3

any; consoli dation of f *

^
1 4

arch 8 1906 i 2 4 4 4
1 2 4 5 8

7 7 7 7MA6ext(y) 8 8
6 6 6 6 6 6
2M 5 2 H ______ _ __ _

2H 3 3 3 3 3M
4 4 4 4 4 4
8 8 8 8 8 8
6 6 6 6 6 6
7 7 7 7 7 7
7 7 7 7 7 7
7 7 7 7 7 7
8 8 ■ 8 8 8 '8
8H 6MA1.63ext 6 BH BH BH
6 7 7 7 7 7
7 7 7 7 7 7

"2" ■5" "bh "5* “5* V
5 5 5 5 5 5
6 6 6 6 6 6
4 4 4 4 1
5 5 5 5 5 5
7 7 • 7 7 7 7

— 4 4 4 4
O

4
O

'2" '4' “4"
L

4
A

4
• 4 4 4

7 7 7 7 7 7
10 10 10 10 • 10 10

6 6 6 6 6 6
3 5M A 2 ext 6

— 4 4 4 4 4
1M
8"8" ’8’ IF" 8~

7 7 7 9 9 9
7 A 10 extra 9H A 10 ext 10A 10 extra 10A 10 extra 10A 10 extra (a)70A15stk

5 5 . 5 5 5 5
5 5 5 5 5 5
5 5 5 5 5 5
4.54 4.52 4.48 4.48 4.76 4.76
6.30 6.35 6.30 6.30 6.60 6.60
4 4 4 2 ...

« • b 2 4 2 .

5 5 5 5 5 5
. 4 4 4 4

5 5 5 5 5 5
5 5, ,

5 5 5 5
4M
5M"5M ”6H ~5H "BH 5M

4 4 4 4 4
11 11 11 11 11 11
5 5 5 5 5 5
4 4 4H 5 5 5
3 3 3 3 3 3
4 4 4 4 4 4
2M 7M 5 5 2M 7 u
2M 7H 5 5 2M 2M
2 2 3 3
7 7 7 7AIM extra 7 7
... mmm » SI SI SI
4 5 5 5 5 5
4 3 5 4 3 4

7A H extra 74 H extra 7 A H extra 7AM extra
2

7 A H^ extra 7AM extra
2

3 3 3 3M 4 4
4 4 4 4 4 4

6
. '«« ~7M "7* "§M

—

6 6 A 1 extra. 6M A M ext 7 7 7

"2~ •00
1 IB 2* “9* "9’

• •• ««• «• 5 4 4
1H 1

3 3 3 3 1
8 8 8 12 12 A 2 extra 12 %
7 8 8 8 8 „ 8 A 1 extra
1 4

10
4 A 2 extra 4 A 2 extra 4 A 2 extra

10 10 10 10 10
5 BH 5 5M 6M 5
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8 RAILWAY AND INDUSTRIAL SECTION. [VOL. T.YTIY.

DIVIDENDS ON RAILROAD STOCKS.—Concluded.
Name of Company.

Louisiana ft Arkansas
Louisville ft Nashville
Mahoning Coal RR, common
Maine Central
Manchester ft Lawrence (leased)Manhattan Elevated guar (leased)...Michigan Central
Mjnehlll ft Schuylkill Haven (leased)Minneapolis ft St Louis common _ _ _ _

Do do preferredMinn St P ft S Ste Marie common
Do do preferred..

Missouri Kansas ft Texas preferred..
Missouri Pacific
Mobile ft Ohio
Nashua ft Lowell (leased)
Nashvmc uuat[SuGOeo at St LGuIo. . .

National Rys of Mexico 1st pref_ . . _

New Orleans ft Northeastern
New York Central ft Hudson River.
N Y Chicago ft St L 1st preferred

Do do 2d preferred....
N Y ft Har (inc 4th Av) com ft pref.
N Y New Haven & Hartford.
N Y Ontario ft Western
Norfolk ft Western common.

Do . do preferred
North Pennsylvania Oeased)
Northern (N H) Oeased)...
Northern Central
Northern Pacific
Norwich ft Worcester pref (leased)..Old Colony (leased)
Pacific Coast common

Do 1st preferred
Do 2d preferred .

Pennsylvania Railroad
Philadelphia Baltimore ft Washing'n
Phila Germantown ft Norris Oeased)
Philadelphia ft Trenton Oeased).
Pittsburgh Bess ft L E com ~

Do do preferre__Pitts CinIChic ft St L common
Do do preferred

Pittsb Ft W ft Ch guar ft spec leased
Pittsburgh ft Lake Erie
Pittsburgh Youngstown ft Ashtabula

Do do preferred
Providence ft Worcester Oeased)...
Railroad Securities common..

Do do preferred
Reading Company common

Do do 1st preferred....
Do do 2d preferred

Rich Fred ft Pot com ft div obllg..
Rock Island Company preferred
Rome Watertown ft Ogd Oeased)...
Rutland preferred.
St Louis ft San Fran 1st pref

Do do 2d preferred....
Chic ft E Ill com trust ctfs

Do do pref tr ctfs....
K C Ft S ft M pref tr ctfs

St Louis Southwestern, preferred
Seaboard Company first preferred...
Southern Pacific common
Southern Railway preferred

Mobile ft Ohio stock trust certfs..
Tenn Coal Iron ft RR common (d)__Texas Central common

Do preferred
Toledo St Louis ft Western pref
Union Pacific common

Do do preferred
United Cos of New Jersey (leased)._
Vandalia
Vermont ft Massachusetts (leased) 11
Vicksburg Shreve ft Pacific common

Do do preferredWest Jersey ft Seashore
Wisconsin Central preferred
Worcester Nashua ft Rochester

Dividend Period*.

Semi-Annual
Feb ft Aug
Feb ft Aug

Quarterly—Jan
May ft Nov

Quarterly—Jan
Jan ft July
Jan ft July
Jan ft July
Jan ft July
April ft Oct
April ft Oct
May ft Nov
Jan ft July
June ft Dec
May ft Nov
Feb ft Aug
Semi-annual

Annual
Quarterly—Jan
Annual—Mch
Annual—Mch
J-J ft A-0

Quarterly—Mch
Annual

June ft Dec
Feb ft Aug

Quarterly—Feb
Quarterly—Jan
Jan ft July

Quarterlv—Feb
Quarterly—Jan
Quarterly—Jan
Quarterly—Feb
Quarterly—Feb
Quarterly—Feb
May ft Nov
June ft Dec

Quarterly—Mch
Quarterly—Jan
April ft Oct
June ft Dec
Feb ft Aug
Jan ft July

Quarterly—Jan
Feb ft Aug
Mch ft Sept
Mch ft Sept

Quarterly—Mch

April ft Oct
Feb ft Aug
Mch ft Sept
May ft Nov
Jan ft July

Quarterly—Feb
Quarterly—Feb
Annual—Jan

Quarterly—Feb
Quarterly—Mch

Jan ft July
Quarterly—Jan
Quarterly—Jan
Jan ft July
Semi-annual

Quarterly—Jan
April ft Oct
April ft Oct

Quarterly—Feb
Annual—July
Jan ft July
April ft Oct

Quarterly—Jan
April ft Oct

Quarterly—Jan
Feb ft Aug
April ft Oct
Annual—Nov

Annual
Semi-annual
Quarterly

Jan ft July

1903. , 1904. 1905. 1908. 1907. 1908. 1909.

T
10

...

~8~
10

1H 3 3 35
10

8
10

8
12

5Hftlstk(D
12

BH
127 7 7 7 H 8 810 10 10 10 10 10 107«(») 0 ft 1 extra. 8* ft M ext 7 7 7 74_ .

4 4 4 8 8 ft 2 extra. 6BH
5

w BH BH BH BH
5 5 TT T ”6" "5“ ”5"2 4 4 4 4 8 67 7 7 7 7 7 7

- - - ... ... 4 4 4 45 6 5 5 6 2 H stock2 2 8 5 4 2H9 9 9 9 ft H extra 9 ft H extra 9 ft H extra 9& H extra-
... 4 6 6 8 BH 5
"3" "3" 1k "5" "e"

1
4

2
55 5 6 5 8 BH 55 6 6 5 5 6 53 3 3 3 4 5 510&4 10ft4 10 ft4 10ft4 10&4 10&4 108 8 8 8 8 8 8

• •• 2 2 2 23 JH 4H 5 4 4 H4 4 4 4 4 4 48 8 8 8 8 8 86 6 ft extra 6 8 8 8 68 8 8 8 ft 12H stk 8 87
8

0 ft extra 7
8

7
8

7
8

7**11.26 ex
8

7
87 7 7 7 7 7 75 5 BH 8 8 4H 4 H5 5 5 5 5 5 55 5 BH 8 8 4H 4 H6 8 8 BH 7 6 64 4 4 4 4 4 412 12 12 12 12 12 1210 10 10 10 10 10 103 3 3 3 3 3 30 6 8 8 8 8 63 3 3 3 4 4 44 4 4 4H 5 5 57 7 7 7 7 7 710 10 10 10 12 11 107 7 7 xB 7 7 77 7 7 *7 7 7 7

10 10 10 10 10 10 10
... ... 3H 2H
4 4 4 4 4 4 4

....

"4'
3H 4 4 4 4

4 4 4 4 4 4
1H 4 4 4 4 4 4
8
4

8
4

8HAH ext. 9 9 (m) 9 9

5 6 5 5 B 5 5
1 ... ... 1H 1H 1H4 4 4 4 4 4 4
4 4 4

10 10 10 10 10 10 id
8 8 8 8 8 6 6
4 4 4 4 4 4 4
... ... ---

'ou *e"
— 2(No. 1>

Ill 18 ■
O

BH "e" 'b~
6 6 5 5 4
2H 3H

-

4
3
6

4
A

4
A

4 4

“2H 5 l 5
•••

B 5 5 5 5 5 5
^ - 4 4 4
4 4 4H 8 10 10 10
4 4 4 4 4 4 4

10 10 10 10 10 10 10
2 4 6 5 5

6 8 8 8 8 6 6
2H 3 2

X
... ...

5 5 5 6 ■ 5
5 5 BH 8 8 4

1
4
3
BH“4ko ~BH ~BH *5M Oil K' BH

o In Jan. 1903 dividend reduced and floating debt paid off. b Increase due to change of dividend period, d In March 1900 stockholdersvoted to increase the common stock; part of the increase to be used to retire the preferred stock and pay the accumulated dividends thereon,amounting April 1 1900 to 54%. e Paid 4H% in Jan. 1903, viz.: regular quarterly dividend of 1H% and 3% as “an advance payment of partofdJ’vMend for coming year.” h Three per cent of this paid in Atlantic Coast Line RR. 4% certificates of indebtedness, i Leased from July1}™ *%•, * Payable in shares of the Louisville Property Co. m Also in Jan. 1907 paid 25% in dividend obligations. « Leased from April I1W)3 to Interborough Rapid Transit Co., and paid April 1 1903 from surplus earnings for the nine months to that date an extra dividend of 1%.I On Jan. 10 1905 paid 20% in common stock scrip and 5% in Atlantic Coast Line Company certificates of indebtedness, x First dividends onstocks of new company.
July 1907. z~

company, y Leased from Oct. 1901 to Chicago Burlington ft Quincy Railway at 7% per annIncludes 10% regular (2 H% quar.), regular extra payment of 10% and a special dividend of 50%.
annum on stock, but lease abrogated in

DIVIDENDS OF LEADING INDUSTRIAL STOCKS.

Name of Company. Dividend Period*.
Adams Express
Allis-Chalmers preferred
Amalgamated Copper
American Agricultural Chem prefl'I
American Beet Sugar preferred
American Can preferred
American Car ft Foundry common..

Do do preferred
American Cement
American Chicle common.IIIIIIIII

Do do preferred
American Cotton Oil common

Do do preferred
American Express
American Hide ft Leather preferred I
American Ice Securities
American Light ft Traction common

Preferred
American Locomotive common

Do do preferred
American Malt Corp preferred
American Radiator common

Preferred
Amef Smelters Securities preferred A

Preferred “B.” guaranteed....
American Smelting ft Refining com.

Do do preferred

June ft Dec
Quarterly—Feb
Quarterly—Feb
April ft Oct

Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Jan ft July

Monthly
Quarterly—Jan
June ft Dec

Quarterly—Jan
Quarterly—Feb
Quarterly—Jan
Quarterly—Feb
Quarterly—Feb
Quarterly—Feb
Quarterly—Jan

May ft Nov
Quarterly—Mch
Quarterly—Feb
Quarterly—Mch
Quarterly—Mch
Quarterly—Jan
Quarterly—Jan

1903. 1904. 1905. 1906. 1907. 1908 1909.

4 ft 6 extra 4 ft 8 extra 4 ft 6 extra 4 ft 6 extra 4ft6 extra w 4 ft 4 extra 4 ft 8 extra
7 1H ...

2 2 4H 6 ft 1 extra 8 ft 1 extra 2 2
6 6 6 6 6 6 6
8 6 6 6 6 6 6
2H 5 5 5 5 5 5
4 1 3 3 2
7 7 6 2-3 (e) 7 7 7 7

6 ft 2 extra 6 ft 2 extra 6 6 6 ft 2 extra 8 6
12 12 12 12 ft 4 extra 12 ft 6 extra 12 ft 6 extra 12 ft 6 extra
6 6 6 6 6 6 6
4 3 1 2 , ^ 7 5
8 6 6 6 6 6 6

6 ft 2 extra 6 ft 2 extra 6 ft 2 extra 6 ft 5 extra 12 12 12
Organized in 1899. 3 ... ...

Incorp. Mar ch 29 1905. ... ... bh
... 1H 3H 4H BH BH d9ftl2J4com<6 6 0 0 6 6 6
... ... 2H 5 3 H7 7 7 7 7 7 7
... ... ... ... 2H 5

1 4 4 4 ft 2 extra 4 ft 2 extra 6 ft 2 extra
7 7 7 7 7 7 • 17Incorpor. M arch 31 1905 4 6 6 6 . - (8
...

■ 2H 5 6 5 • • 15
... 5 BH 7 7 H 5 • • [47 7 7 7 7 7 • • 17
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Jan., 1910.] RAILWAY AND INDUSTRIAL SECTION. 9

DIVIDENDS ON LEADING INDUSTRIAL STOCKS.—Concluded.

Name of Company.

American Snuff common
Do do preferred

American Sugar Refining common..
Do do preferred

American Telephone A Telegraph...
American Thread preferred
American Tobacco common

Do do preferred
American Type Founders common..

Preferred
American Woolen preferred
Anaconda Copper Mining
Associated Merchants common

First preferred...Second preferred.
Barney A Smith Car common

Do do preferred
Bethlehem Steel Corp preferred
Borden's Condensed Milk common

Preferred
Brooklyn Union GasButterfck Company
Calumet A Hecla Mining...
Cambria Steel
Central Leather preferred
Central A South American Telegraph
Chicago Pneumatic Tool
Claflin (H B) common

First preferredSecond preferred
Consolidated Gas of New York
Consolidation Coal
Corn Products Refining preferred...
Crucible Steel preferred;.
Diamond Match .

Distillers' Securities Corporation....
Eastman Kodak, common..

Do do preferred
Edison Electric Uluminat'g, Boston.
Electric Boat common

Do do preferred
Electric Storage Battery common

Do do preferred.
Federal Mining A Smelting common

Do do preferred..
General Chemical common..

Do do preferred
General Electric common...
International Paper preferred
International Salt
International Silver preferred
International Steam Pump common.

Do do prefeiTed
Kings County Elec Light A Power..
Laclede Gas common

Dividend Period*,

Do do preferred
Mackay Companies common

Do do preferred
Mergen thaler Linotype
Mexican Telegraph
National Biscuit common...

Do do preferred
National Enamel A Stamping com .

Do do preferred
National Fireproofing preferred
National Lead common

Do do preferred
National Sugar preferred
New England Telephone A Teleg'ph.
New York Air Brake
New York Dock
North American
Otis Elevator common

Do do preferred
Pennsylvania Steel preferred
People's Gas Light A Coke (Chicago)
Pittsburgh Coal preferred...
Pressed Steel Car common. _

Do do preferred
Procter A Gamble common.

Do do preferred
Pullman Company.........
Railway Steel Spring common..

Do do preferred
Republic Iron A Steel preferred...
Royal Baking Powder common....

Do do preferred
Rubber Goods Manufacturing com.

Do do preferred
Sloss-Sheffleld Steel A Iron common

Do do preferred
Standard Milling preferred
Standard Oil
Swift A Company
Union Bag A Paper preferred.
Union Ferry
Union Typewriter common

First preferredSecond preferred
United Dry Goods Cos common

Preferred ...

United Fruit
United Gas Improvement
United Shoe Machinery common..

Do do preferred
U S Cast Iron Pipe A Fdy common..

Do do preferred
United States Express
United States Rubber first preferred.

Do do second preferred.
United States Steel Corporation com

Do do preferred
Virginia-Carolina Chemical common

Do do preferred
Wells, Fargo A Co
Welsbach Co
Western Union Telegraph
Westinghouse Elec A Mfg preferred.

Do do assenting stock..

uarterly—Jan
uarterly—Jan

quarterly—Jan
Part Q-J.part J-J

Quarterly—Jan
Jan A July

'“[uarterly—Mch
[uarterly—Jan
uarterly—Jan
[uarterly—Jan
[uarterly—Jan
quarterly—Jan
uarterly—Mch

Quarterly—Jan
Quarterly—Jan
Quarterly—Mch
Quarterly—Mch
Quarterly—Feb
Feb A Aug

Quarterly—Mch
Semi-annual

Quarterly—Mch
Quarterly—Mch

Feb A Aug
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Feb
Quarterly—Feb
Quarterly—Mch
Quarterly—Jan
Quarterly—Jan
Quarterly—Mch
Quarterly—Mch
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Feb

Annual—Dec
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan

►uarterly—Mch
Quarterly—Mch
Quarterly—Jan
[uarterly—Jan
[uarterly—Jan
►uarterly—Mch

Quarterly—Jan
Quarterly—Jan
Quarterly—Feb
Quarterly—Mch
Quarterly—Mch
June A Dec

Quarterly—Jan
Quarterly—Jan
Quarterly—Mch
Quarterly—Jan
Quarterlv—Jan
Quarterly—Feb
Quarterly—Jan
Quarterly—Mch
Quarterly—Jan
Quarterly—Jan
Quarterly—Mch
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
April A Oct

Quarterly—Jan
April A Oct

Quarterly—Jan
May A Nov

Quarterly—Feb
Quarterly—Jan
Quarterly—Feb
Quarterly—Feb
Quarterly—Feb
Quarterly—Jan
Quarterly—Feb
April A Oct

Quarterly—Mch
Quarterly—Jan
Quarterly—Mch
Quarterly—Mch
Quarterly—Mch
Quarterly—Mch
Quarterly—Jan
April A Oct

Quarterly—Mch
Quarterly—Jan
Quarterly—Jan
April A Oct
April A Oct
April A Oct

Quarterly—Feb
Quarterly—Mch
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Mch
Quarterly—Mch
May A Nov'

Quarterly—Jan
Quarterly—Jan
Quarterly—Mch
Quarterly—Mch

Quarterly—Jan
Jan A July
Annual—Sept

Quarterly—Jan
Quarterly—Jan
Quarterly—Jan

interest-bearing dividend scrip.
>08 anticipated and paid In Dec.

_ - .... . , I J Jan. 1908 dividend of IH% was
v Decrease due to change in dividend period, w An extra dividend of 200% payable in collateral trust

bonds was declared in June 1907. x On account of accumulated dividends; balance of accumulations paid in 1907. V Two Der cent of this on
account of accrued dividend, z On account of accumulated divs.
anticipated and paid on Dec. 21 1907.
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RAILROAD COMPANIES*b —FOB MISCELLANEOUS COMPANIES SEE PAGES 145 TO 171, INCLUSIVE.
EXPLANATORY.—This Supplement Is expressly Intended for use In connection with the Investment news and official reports published from week to

week In the “Chronicle.** Frequent reference Is therefore made to the volume and page of the “Chronicle** (as V. 88, p. 000) where fuller Informationmay be found. Following also each statement Is given a reference to the latest news Item In the “Chronicle** respecting the company. As every
such Item contains a reference to the last preceding Item, the reader can run back over the company’s history at pleasure. Annual reports are la
black-faced figures.
Index.—Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated.Dividends.—The dividends tabulated In the text are those actually paid during the calendar years named, Irrespective of when earned.Net earnings are given after deducting operating expenses and frequently taxes, but not Interest, rentals or other fixed charges.Securities.—These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage.Site or Par Value.—Shows (In dollars unless otherwise marked), the denominations or par value, **100, Ac. ” signifying $100 and larger.

Rate Per Cent.—The Interest and dividend rate per annum Is here shown: g, gold; cur, currency; x, extra; s. stock or scrip.When Payable.—J A J stands for January and July; F A A, February and August; MAS, March and September; A A O, April and October; MAN.May and November; J A D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March.Bonds. Principal When Due. Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend.Abbreviations In table: M for “mortgage'*; gen M for “general mortgage**; con M or consol M for “consolidated mortgage"; Inc M for “Income mortgage”*:
g for “gold**; c or cur for “currency"; guar p A 1 for ''guaranteed principal and Interest"; cum for “cumulative"; non-cum for "non-cumulatlve**:
conv for ‘‘convertible Into stock at holders’ option"; pref for “preferred"; s f for “sinking fund"; 1 gr for “land grant”; r “fully registered (no coupons";
e “coupon"; c* “coupon, but may be registered as to principal"; r" reg., convertible Into coupon bonds; br “branch”; end "endorsed"; red, “redeem¬
able"; dr'n or drawn, “subject to call when drawn by lot”; p m, “per mile"; as'd, “assumed"; x, “payable without deduction for any tax."Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are Indicated thus:
NEW YORK CITY—

Ba —Bankers’ Trust
Ca—Carnegie Trust
Ce —Central Trust
Eq —Equitable Trust
F —Farmers’ Loan A TrustQ —Guaranty Trust
K —Knickerbocker Trust
Ma—Manhattan Trust
Me—Mercantile Trust
Mp—Metropolitan Trust
N —New York Trust
S —Standard Trust

N Y C IT Y— (Concluded)
Ta —Trust Co of America
Un —Union Trust
Us —United States Trust
Usm —U S Mort A Trust Co

BALTIMORE—
BBa —Balt Tr A GuarantyCoBa —Continental Trust
FBa —Fidelity Trust Co
MBa —Maryland Trust
MeBa—Mercantile Tr A DepSBa —Safe Dep A Trust Co

CHICAGO—
AC —Amer Trust A Sav Bk
FC —First Tr A Sav Bk
IC —Illinois Trust A Sav BkMC —Merchants’ Loan A Tr
NC —Northern Trust

SC —Royal TrustC —Union Trust
WC—Western Trust A Sav Bk

LOUISVILLE—
CL —Columbia Finance A Tr
FL—Fidelity Tr A Safety VLL —Louisville Trust

BOSTON—
AB —American Trust
BB —Boston Safe Dep A TrIB —International TrustNB —New England Trust
OB —Old Colony Trust
SB —State Trust

ST LOUIS—
MSt—Mississippi Valley TrSSt —St Louis union Trust

SAN FRANCISCO—
CS —California Safe DepositA Trust

PHILADELPHIA—
FP —Fidelity Trust
OP —Girard Trust
GuP—Guaranty Tr A S DepPIP—Provident Life ATr
PeP —Penn Go for Insur on

Lives A Gr Ann
WP —West End Tr A S D

PITTSBURGH—
CPi —Colonial Trust Co.
FPi —Fidelity Title A TrustPPi —Pittsburgh Trust
UPI—Union Trust

Subscribers will confer a favor by giving immediate notice of any error discovered In these tables.
RAILROAD COMPANIES

[For abbreviations, Ac., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Adirondack Ry—See Delaware A Hudson Co.Akron ft Barberton Belt—1st Msf (text) g.Usm.*cAr 1902 $1.000 $1,024,000 4 g J A D June 11942 U S Mtge ATrOo.N Y
See text

Alabama Great Southern—Ordinary stock 50 7,830,000
3,380,350

See text June 26 *09 2%
Aug 31 *09 3%

Pref stock 6 % $4,000,000
— ^ — • • « • 50 6 In 1909 F A A do

First M g ext In 1908 (V 85 p 1645, 1460) F.c 1878 1,000 1,750,000 5 (6) g J A J Dec 1 1927 Farm L A Tr, N Y; ABos
General mtge £1,160,000 Ce.cOar trust $50,000 due seml-ann gold N

290 1888 £100 £810,000 5 g J A D Dec 1 1927 Glyn, Mills,O A Co.Lond1905 1,000 $500,000 4 H g F A A To Feb 1915 Blair A Co, NY
Do $74,000 due 8 a gold (V 82, p 867)....Do Series E, due $50,000 s.-a. (V.88,p.l559)

■

» 1906 1,000 962,000 4H M A N To May 1 1916 New York1909 1,000 1.000,000 4H J A J Jan *10-July 19
Alabama Midland—See Atlantic Coast Line RRAla N O Tex ft Pac J—"A" deb redeem aft. 1910 115.c 1890 £50 Ac £748.850 4 2 M A N Nov 1 1910-40 Glyn. Mills, C A Co, Lond

“B" debentures Income redeem after 1910 at 115. _c _ 1890 £20 Ac £1,048,390 5 g M A N Nov 1 1910-40 do do
“O” debentures Income subj to call any time at 100 1890 £20 Ac £810,653 5 g A A O Nov 1 1940 See text

Alabama Tennessee ft Northern—1st M gold (text).KAlabama ft Vicksburg—Stock $1,050,000Vicksburg A Meridian 1st M gold $1,000,000. F.xc*

29 1906 1,000 $262,000 5 g A A O Oct 1 1956 Knickerbocker Tr Co.NY
Central Trust Co, N Y

143 • • • • 100 1,050,000 7 In 1909 Yearly Sept 3 1909 7%143 1881 1,000 1.000.000 6 g A A O Apr 1 1921 do do
Alabama A Vicksburg con 1st M $1,800.000 g..Ce.c 143 1889 100 Ac 588,800 5 g A A O Apr 1 1921 do do

2d M orlg $700 000 g (1st M on 8.697 acres).Ce.cAlberta & Gt Wat—1st M deb $7,400,000 g gu text..
143 1889 100 Ac 447.400 5 g A A O Apr 1 1921 do do0 1909 1,000 See text 5 g J A J Jan 1 1959 J S Morgan A Co, Lond’n

Albany ft Northern—1st M gold ($50,000 are pref)..cAlbany ft Susq—Stock dividends guar by D AH (end)1st M $10,000,000 g gu p A 1 conv (text). Usm.c*ArAlbany & Vermont—stock 3% guaranteed by rental.Allegheny & Western—Stock ($3,500,000)First M $2,500,000 gold guar p A I (end) G.c*

35 1896 1,000 400,000 5 tr J A J Jan 1 1946 Hambleton A Co, Balt__ _ • • • • 100 3,500,000 12.45 J A J Jan *10 7.95% Del A Hudson Co, N Y142 1906 1,000 Ac See text $H g A A O Apr 1 1946 do do12 100 600.000 3 M A N Nov 15 19091H Troy.N Y66 • • • 100 3,200,000 8 C J A J Jan 3 1910 A Iselin A Co, New York66 1898 1,000 2,000,000 4 g A A O Oct 1 1998 do do
Allegheny Valley—First M guaranteed by Penn RR.cGen M ($20,000,000) gold guar p A 1 FPi.xc*Ar

262 1869 $ A £ 9,998.000 7 A A O Apr 11910
Mch 1 1942

Penn RR Co, Phil: A Lon
Penn RR Co. Phlla

262 1892 1,000 7.250.000 4 g M A S

AKRON A BARBERTON BELT RR.—Owns a belt line around Barber¬ton, O., and also extends to Falrlawn and Akron, O.; total. 40.2 miles. Aconsolidation In May 1902; V. 74. p 1088. Stock, 8100.000, owned equallyby the Cleveland Akron A Columbus, Balt. A Ohio, Erie RR. and NorthernOnlo Ry. Bonds authorized. $1,500,000; Issued, t$l.100,000, of which$70,000 redeemed by sinking fund; $400,000 reserved for future require¬ments. Drawn at 105 yearly Dec 1 for sinking fund of $11.550 per annum.V. 75, p. 440.—(V. 78. p. 2508.)
ALABAMA GREAT SOUTHERN RR.—{See Map Southern Ry. )—OwnsWauhatchle. Twin., to Meridian, Miss., 201 miles; leases Wauhatchle toChattanooga, 5 miles, and Belt. Ry. of Chattanooga, 49 miles; owns halfInterest in Woodstock A Blocton Ry., 8 miles; trackage to Gadsden, Ala.,• miles; total operated, 358 miles.
ORGANIZATION.—Controlled by Southern Ry but operated Inde¬pendently. In 1905-08 the dual existence of the enterprise was ended, theAmerican corporation (Ala. Great South. RR.) succeeding the English cor¬poration (Ala. Great South., Ltd.) as the parent corporation, the amount ofoutstanding stock remaining unchanged per plan In V. 81, p. 1722; V. 82i>. 159. Owns $883,300 stock of Southwestern Construction Co. receivedn $833,300 Cincinnati New Orleans A Texas Pacific stock.DIVIDENDS— *01. *02. *03. *04. *05to *08. 1909.Common stock 0 0 0 0 0 June, 2Pref. stock (“A” shares old English co.) 9 9 10 9 6 yearly 8BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures.The funded arrears of pref. dividends were In Feb. 1906 exchanged for anequivalent amount ($399,464) of 4% obligations payable by sinking fund10 % semi-annually till all are redeemed Feb. 1 1911 and unconditionallyguaranteed by the Southern Ry. (V. 81, p. 1722; V. 82. p. 159). There arealso $75,000 equipment trusts maturing to Aug. 25 1910.

_ LATEST earnings.—'11909 Gross, $1,653,685; net, $481,5196 t>^t»^™3OW10O8t.—--Gross» 1.494,782; net, 429,198ANNUAL REPORT.—Report for year ending June 30 1909, In V. 89,p. 1276, showed: Gross, $3,560,292; net, Including outside operations,other Income, $147,462; deductions, $529,406; balance for stock,$550*253; pref. divs (6%), $202,821; com. div. (2%), paid June 1909,
p 102°1UO111276Y *190’833, In 1907'08» 8«>ss, $3,572,981.—

wALABAMA NEW ORLEANS TEXAS A PACIFIC JUNCTION RAIL¬WAYS CO. (LIMITED)—This Is an English company controlling AlabamaA Vicksburg, 143 miles; Vicksburg Shreveport A Pacific, 189 miles; NewOrleans A North Eastern, 196 miles.—STOCK.—Pref. A 6% cum., £1,500,000; prf. B £2,500,000; par, £10.dtv. on pref. A” stock, 3 H%. paid March 10 1908, overdue abt.156%.aaPSXFiFl?*8 °WNED —Albania A Vicksburg $30 000 1st mtge.363,400 2d mtge., $141,100 consol, mortgage and $581,500 stock; Vlcks-??x&?£&veport; ^ P,aclHc* *1,613,000 gen. mtge., $2,080,100 pref. and$2,773,500 com. stock; New Orleans A North Eastern, $5,195,000 gen.Hornes and $5,320,000 stock; Southwestern Construc¬tion Co., $448,700 stock; Railroad Lands Co., $108 850 (of $120 000) stock.PAID.—For..--- ’94. *95. *96. *98. *99. *00. *01. *02 to *09.„A . Debenture. _— % 5 5 5 5 5 5 5 5% yearly"0” do % *875 1 2*4 2** 4X 5 5 5% yearlyEARNINGS.—See separate statement’for each of the controlled7com7panles. In year ending Dec. 31 1908.net from Investments was $145,990:paid general expenses (£4,413). Income tax (£10,479), Interest on “A**debcnWjM (£35,570), on “B" debentures 5 % paid lA Jan. 1909 (£49.798),on 0 debentures, 6% pald Dec. 1 1908 (£38,506); sink. fd. to extinguishdebenture dleoount. £6,500: balance, surplus, £723.—(V. 89, p. 1595.)

ALABAMA TENNESSEE ft NORTHERN RR.—Owns from Reform, Ala.,on the Mobile A Ohio southerly; 48 miles completed Jan 1910. Successorto Carrollton Short Line Ry. Stock authorized, $10,000 per mile.Of the bonds ($1,500,000 author. Issue), $232,006 were Issued againstthe first 29 miles. $30,000 have been Issued for a steel bridge over theTomblgbee River, $10,000 are Issuable for a steel bridge ova: the NoxubeeRiver. $962,000 are Issuable at the rate of $8,000 per mile for additionalmileage, but only when the net earnings on completed mileage for theprevious fiscal year are equivalent to Interest on the bonds to be Issued inaddition to bonds outstanding, and $260,000 for equipment on the basisof ten-elevenths of cost of equipment. V. 83, p. 1036. For year endingJune 30 1909, gross, $61,715, against $45,664 In 1907-08; net. $33,095«against $22,687. For 5 mos. ending Nov. 30 1909, gross, $31,337, against$25,787 In 1908; net, $16,237, against $14,557.—(V. 83, p. 1036.)ALABAMA ft VICKSBURG RY.—Owns Vicksburg to Meridian. Miss.,and branch, 148'miles, all steel rails. Controlled by Alabama New OrleansTexas A Pacific Junction Co., which see.
DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 6%1900 to 1902, 6 % yearly; 1903, 9 %; 1904 to 1909, 7 % yearly. Stock dlvldend of 50% In 1900.
BONDS.—$1,000,000 consols are held to retire Vicks. A Meridian firsts.EARNINGS.—5 mos.,/1908-09 Gross, $698,725; net, $219,848July 1 to Nov. 30. 11907-08 Gross, 640,380; net, 149,989REPORT.—Fiscal year ends June 30. Report, V. 89, p. 1594.Years— Gross. Net Inc. *Int.,Ac. Bal.,sur. Dividend.1908-09 $1,526,357 $359,428 $169,761 $189,667 (7)$78,5001907-08 1,511,715 352,259 231,105 121,154 (7) 73,500*Includes $49,430 for additions and betterments In 1908-09 and $109,447In 1907-08.—(V. 85, p. 1394; V. 87, p. 1295; V. 89, p. 1222, 1594.)
ALASKA NORTHERN RAILWAY.—Projected from Seward on southcoast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Othis, 70 miles from Seward north were In operation Sept. 1 1907, and 42 mile®partly constructed. V. 82, p. 1495. A 30-mtle branch to the Manatuskacoal fields Is proposed. Also a division 300 miles long to the Idatarod goldfields. Annual report was In V. 87, p. 281. Successor to Alaska CentralRy., foreclosed Oct. 11 1909. V. 89, p. 1140, 1222. Stock authorized,$30,000,000. President, Oscar G. Laberee, Spokane, Wash.—(V. 89, p.992, 1140, 1222.)
ALBANY ft NORTHERN RY.—See page 172.
ALBANY ft SUSQUEHANNA RR,—{See Map Delaware A Hudson.) —ROAD.—Owns Albany to Binghamton, N. Y., 142 miles.LEASED for term of charter, viz., 150 years from April 191851, to Del. AHudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, p.774), but the courts having held that the stock is entitled to the benefit ofrefunding effected In 1906, $120,750 additional rental will be paid In Jan.yearly, beginning 1910, making 3.45% available for extra dividends onthe stock. A special dividend of 30% ($1,050,000) was paid Nov. 16 1909from the proceeds of the judgment for back rentals due by reason of re¬funding. V. 89, p. 1141, 1666.
BONDS.—The stockholders on April 7 1905 authorized $10,000,000 of 40-year 3)4 % bonds to refund the $10,000,000 of 6s and 7s maturing April 11906, wnlch were in June 1905 offered at par pro rata to the stockholders ofthe D. A H. The new bonds are dated April 1 1906, guar. p. A1., and untilApril 1 1916 convertible Into D. A H. stock—$500 stock for $1,000 bonds.Of the bonds $3,354,000 had been converted to June 1909. V. 80, p. 1174,1862, 2343. Form of guaranty. V. 82, p. 986.Pres., Geo. P. Butler; Sec. and Treas., W. L. M. Phelps. New directors(Oct. 1909), V. 89. p. 1068.—(V. 89, p. 1068, 1141, 1666.)
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12 RAILWAY STOCKS AND BONDS. [Yol. LXSU.

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Allentown Terminal—let M guar p A1 (end) g_.Ce.xc*Alton Jacksonville ft Peoria Ry—let M $800,000 go' *
Amador Central—let M $800,000 gold
Ann Arbor—First mtge $7,000.000 gold Mp.xc*
Argentine Central—let M red 1912 at 108
Arkansas Louisiana ft Oulf—1st M $6,000,000 gold..
Aikansas Okie ft West—1st M $1,250,000 g (text) UsmAshland Coal ft Iron—Stock -

First refunding mortgage $400,000 gold N
Astoria ft Columbia—First mtge $8,000,000 Ce
Atchison ft Eastern Bridge—1st M g s f red at par.-Ce
Aten Top ft Santa Pe Ry—Stock, com $250,000,000

Stock pref $181,486,000 5% non-cum
Chicago ft St Louis 1st M ($10,000 p m) cur F.cChicago Santa Fe ft California 1st M gold.. BB.c*ftr
General mortgage gold (see text) Un.c*ftr
Adi Inc M cumulative since July 1 1900 g.Ce.c*ftr

do do Interest stamped payable MAN
Eastern Oklahoma Dlv 1st M $9,608,000 g._Q.c*ftr
Transcont’l SLlstM $30,000,000gredl 10 Moxc*rftr*
Deb gold Ser F to L $2,500,000 each: call 105.Q.cftr
Bonds $50,000,000 conv com stk red (text).G.c*ftr
Bonds $30,000,000 conv com stk red (text)_S.xc*ftr
Bonds $35,000,000 g conv com stk red (tex). Qxc* ftr
Hutchinson ft So 1st M g red 105 since 1908..OB.c*
San Fr ft San Jo Val 1st M g call 110 aft 1915..Me.c
Santa Fe Pres ft Phoenix—1st M $5,000,000 g.Mec*Prescott ft Eastern first mtge p ft 1 guar Ce

Atlanta Birm!& Atl—Atl &|B|Ry 1st M red 110-OB.c
Receiver’s certificates, redeemable parAtl Blrm ft Atl 1st M $30,000,000 gred 106..OB.c
Joint coll trust notes gold redeemable 101 Ta.c*
Equip bonds due $60,000 s-a Ta
Equip bonds Ser B (V 85 p 39) due $86,000 s-a..G
Georgia Terminal Co 1st M $4 000,000 g gu p ft l.OBAlabama Term’l RR IstM $4,000,000 g gu p ft l.OB

Atlanta ft Charlotte—Stock (see text)

Mites
Road

13
292

143

22
81

142
440

8,339
8,339
8,339

480
694

141
372
198

26 H
337

269

Date
Bonds

1889
1905
1908
1895
1906
1907
1907

1900
1896
1898

1885
1887
1895
1895
1895
1903
1908
1902
1905
1907
1909
1898
1896
1892
1898
1904
1909
1906
1906
1906
1907
1907
1907

Par
Value

$1,000
1,000

500
1,000

500 fto
1,000
1,000

50
1,000

ftc
ftc
ftc
ftc
ftc
ftc

1,000
100
100

1,000
1,000 ftc

500
500
500

1,000
1.000
1,000
1,000 ftc
1,000 ftc
1,000 ftc

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100

Amount
Outstanding

$450,000
200,000
300,000

7,000,000
200,000

See text
See text

773,500
300,000

3,280,000
518.000

161,577,000
114.173.730

1,500,000
560,000

150,634.500
20,769.000
30,577,000
9,603,000

17.000.000
10,000,000
20,437,000
15,876 000
See text

192,000
6,000,000
4,940.000

224,000
4,090,000
3,250,000

14,443,000
8,000,000

840,000
1.290.000
3,000,000
2.445,000
1,700,000

Rate
%

i*
li
i*
5 g
6 g

In 1908

1*
is

See text.
5 In 1909

6 cur
5g
jf4g

4g

i 35 g
4 g
5 *
5 g

5*
6k
5 g
5
5

5 g
7 In 1909

When
Payable

J ft J
M ft S
MftN

Q—J
J ft J
J ft J
J ft J

Q—M
MftN
F ft A
J ft J

Q—M
F ft A
M ft S
J ft J
A ft O

Nov
MftN

ft
ft
ft
ft
ft

ft
ft
ft
ft
ft
ft
ft
ft

M t
j ft
j ft
j ft
M ft

M
J
F
J
J
J
J
A
M
A
J
J
J

Last Dividend
and Maturity

July 1 1919
Men 1 1937
Nov 2 1938
July 1 1996
Jan 1 1926
July 1 1957
Jan 1 1947
Dec 20 1909 1%
May 1 1926
Aug 7 1996.
July 1 1928
Mch 1 ’10 1H%
Feb 1 1910 2 h
Mch 1 1915

1937
1995
1995

Jan 1
Oct 1
July 1
Jul
Me
July 1 1958
Feb 1 1911*1914
Junel 1955
June 11917
June 11955

ly 1 1995
h 1 1928

Jan
Oct
Sep
Apr
Jan
July
Jan
May

1928
1940
1942
1928
1934
1911
1936
1910

May’10-Nov*16
July *10 July’17
Jan 10 1927
Jan 1 1927
Sept 4 1909 $H

Places Where Interest and
Dividends are Payable

New Tork and Phlla
New Tork ft St Louis
Union Tr Co, San Fran
Metropolitan Tr Co, N T
4th Nat Bk, N Y ft Deny
N Y Mort Tr ft Col Sprg
U S Mtge ft Tr Co, N Y
Check from Go's office
New York Trust Co, N Y

Central Trust CO, N Y
Checks mailed from N Y

do do
5 Nassau Street, N Y

do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

Mercantile Trust Co, NY
Central Trust Co, N Y
Old Colony Trust Co.Bos,
Farmers’ L ft Tr Co, N Y
Jan 1909 coupon not paid
See text
Nov 1909 coupon paid
Jan 1910 coupon paid
Jan 1909 coupon not paid
Jan 1909 coupon not paid
U S Mtge ft Tr Co, N Y

ALBANY ft VERMONT RR.—Owns road from Albany to Waterford Jet.,N. Y., 12 miles. Leased to Rensselaer ft Saratoga In 1860 and now oper¬ated by Delaware ft Hudson Co. Annual rental, $20,000.
ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. A Pitts.)—Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to CementWorks, 6 m.; total, 66 miles. An extension of Buffalo Rochester ft Pitts¬

burgh. to which leased In perpetuity for guaranty of bonds and 6 % on stock.Uses Balt, ft Ohio from Butler to New Castle and Pittsburgh under a track¬
age arrangement, making In all 147 miles. See application to list In full,V. 70. p. 849.—(V. 74. p. 774; V. 82, p. 508, 626. 691.)

ALBERTA & GREAT WATERWAYS RY.—To extend from Edmonton,Alberta, Canada, northeasterly to a point at or near Ft. MacMurr&y andfrom a point near the western end of Lac la Biche to the eastern end thereof,
a total of about 3 50 miles. Incorporated under Act of Legislative Assemblyof Provlnoelof Alberta lnfFeb.(1909. First mtge. debenture 5s, guaran¬teed by Province of Alberta, are Issuable at $20,000 per mile, andf$400,000for Edmonton terminals; Standard Trusts Co. of Winnipeg, trustee. Re*deemable, all or any, beginning Jan. 1 1919 at 112 X. V. 89, p. 1346.Gen. Mgr., E. A. James, Edmonton, Alberta. W. R. ft D. O. Clark,bankers, Kansas City, have promoted the enterprise.—(V. 89, p. 1346.)

ALLEGHENY VALLEY RY*—Owns from Pittsburgh to OH City. Pa.,132 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 22 miles.Controlled by Pennsylvania RR.Co.,whlch on Jan. 11909 owned $10,335.-150 of the $10,544,200 com. and $16,941,605 of the $17,174,000 of 3 % cumu¬lative pref. stock. The stockholders of the Penn. RR. voted March 13 1906
to purchase the road, but merger not completed to Dec. 1909. V. 81,
p. 1847; V. 82. p. 159, 459.

BONDS.—General mortgage Is guaranteed by Penn. RR. by endorsement
on each bond. Real estate mortgages Jan. 1 1909, $808,000.In 1908, gross, $5,618,128; net, $1,249,182; int., taxes, ftc., $1,228,578;bal„ BUT., $20,604.—(V. 82, p. .159, 626, 691; V. 88, p. 1060.)

ALLENTOWN RR,—Topton to Kutztown, Pa., 4J4 m.; Reading system.STOCK.—$1,268,884 (par $50), Including $1,071,400 pledged underReading Co. general mortgage. No bonds.
ALLENTOWN TERMINAL RR.—Owns 3)4 miles of railroad In Allen¬town. Pa., connecting the East Penn. (Phlla. ft Reading) with the Cent, ofN. J. Leased for 999 years to Phlla. ft Read, and Cent, of N. J. (by assign¬ment from Lehigh Coal ft Navigation Co.) at Interest on bonds and 5 % on$450,000 stock (par $50), bonds being guaranteed, principal and Interest,by Phil, ft Read. RR. Co. (foreclosed) and Lehigh Coal ft Navigation.
ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton toJacksonville, Ill., 65 miles, of which Alton to Godfrey, 6 m., operated InApril 1908, and balance under construction. Stock auth., $800,000; out¬standing, $300,000; par $100. Bonds ($800,000 auth. Issue). MercantileTrust Co., St. Louis, trustee. See table above. Pres., Aaron O. Auten,Jerseyvllle. Ill.; Treas., A. W. Cross: Sec.. June M. Rhoads. Jereeyvllle. Ill.
ALTUS ROSWELL & EL PASO RR.—V. 89, p. 1346.
AMADOR CENTRAL RR.—lone to Martell, Cal., 13 miles. Successorto lone ft Eastern, sold in foreclosure Aug. 22 1908. Stock. $400,000:pur, $100. Slnklngfund beginning Feb. 1 1913 equal to 2% of outstand¬ing bonds; Union Trust Co., San Francisco, Is mortgage trustee. V. 88,P-166. Pres., Charles Erickson; Sec. and Supt., J. A. McPherson, Mar¬tell, Cal.—(V. 88, p. 156.) ptgQgANN ARBOR RR.—(See Map Detroit Tol. A Ironton.)—Owns road fromToledo. O.. to Frankfort, on Lake Michigan. 292 miles: trackage, Toledo toAlexis, 9 m.; operates car ferries between Frankfort, Mich., Kewaunee andManitowoc, Wls., and Menominee and Manlstlque, Mich. Wabash usesToledo terminals.
Manlstlque ft Lake Superior, Manlstlque, Mich., to Shlngleton, 40 miles,

July 1909 V ^9NeUS 468 mUes’ was acQUIred by friendly interests In
ORGANIZATION.-Succ^sor Nov. 1 1895 to Tol. Ann Arbor ft Nor.luGh., foreclosed. In 1906 the Det. Tol. ft Ironton RR. (which see) had♦*•102.400 pref. and $2,190,000 oom. stock. See V. 89. 528.STOCK,-Common. $3,250,000; preferred. $4,000,000; 5 % non-cumula-Pref- stock cert., ‘Supplement” Oct. 30 1897, p. 3.EARNINGS.—5 mos.,fl909 Gross, $773,892; net, $266,912.U908 Gross, 774,838; net, 243,598ANNUAL REPORT for 1908-09 was in V. 89, p. 1218.Year ending June 30— 1908-09. 1907-08. Inc. or DecGross earnings $1,708,481 $1,882,782 —$174,301Net after taxes $390,450 $370,760 +$19,690Net income $491,938 $468,880 +$23,058Deduct—Interest, hire of equip., ftc. 469,694 408.483 +61,211Betterments 4,153 5t0i2 -^59
Balance, surplus $18,091 $55,385 *37 294New directors Sept. 1908, V. 87. p. 544. Pres.. Eugene ZtmmennAnnlSeo., G. Caspar Niles.—(V. 89, p. 410, 468, 528, 777, 1068,1218.)
ARGENTINE CENTRAL RY.—See page 172.
ARKANSAS LOUISIANA & GULF RY.—To extend from Monroe, La.,at a connection with the St. Louis Iron Mountain ft Southern and Vicksburg

- * 1?Lft miles, with branch. 7 miles;1.13 mlles* °f tote, Monroe to Hamburg, La., and Crossett, Ark.,H miles, was operated Sept. 1909. Extension from Pine Bluff to DeVails Bluffs Is proposed. Stock auth., $3,000,000; outstanding SeDt 1909*1,240.000. fionds (,e,000,000 auth. Issue) .(^lorX'nX&TWt Co!of Colorado Springs, Col., trustee; $2,860,000 were subscribed for on ac¬count of 143 miles under construction. V. 86, p. 106. Pres . Alfred£°^les+4f:hlc^f(?; vi‘pv,a5d Tr®as-' Wm* A- Otis; Sec. and Asst. Treas.,C E. Titus, Colorado Springs, Col.—(V. 86, p. 106.)
ARKANSAS MIDLAND RR.—See page 172.

„ ARKANSAS OKLAHOMA & WESTERN RR.—To extend from EurekaSpdngs, Ark., at a connection with the Missouri ft North Arkansas, westerly to Pryor Creek, Okla., 125 miles, of which Rogers to SUoam SpringsArk. 30 mlles. In operation In Sept. 1908. Stock auth., $3,000,000; out¬

standing Feb. 1909, $720,000; par, $100. Bonds are limited to $1,250,-000 at $10,000 per mile. V. 86, p. 107. Pres., J. D. Locke, St. Louis, Mo.Office, Rogers, Ark.—(V. 90, p. 235.)
ASHEVILLE & SPARTANBURG RR.—See Southern Ry., Carolina Dlv.
ASTORIA & COLUMBIA RIVER RR.—Goble to Seaside. Ore.. 79 m.;branch .Warren ton to New Astoria, 2 m.; trackage. Goble to Portland. 40 m.;total. 121 miles. Stock, $1,619,000; par $100. in 1907 acquired by GreatNorthern and Northern Pacific. V. 84, p. 867. Year ending June 30 1 907,gross. $617,105; net. $253,175; other Income. $4,985; charges. $188,548;balance, surplus, $69,612. Pres.. George B. French.—(V. 85. d. 1645J
ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridgeat Atchison, Kan., connecting with the union station. Used by the Aten.Top. ft Santa Fe, the Chic. R. I. ftp., the Mo. Pac. and the Chic. Burl, ftQuincy. A reorganisation of the Chic. A 4tch. Bridge Co. foreclosed Mch. 41898, per plan V. 65, p. 366. Stock, $700,000: par, $100 per share. Free,and Treas., H. P. Ecus, Cleveland, O.—(V. 67, p. 578.)
(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys¬tem operated July 11909 comprised 9.887.36 miles of railroad and embraced

an unbroken line of track from Chicago. Ill. via Kansas City, Mo., and Al¬
buquerque, N. M., to the Pacific Ocean aisc to Galveston, Tex., and theGulf of Mexico. For operating Durposes the 9,887 m. are divided as follows:

Miles.
Pecos River RR 54.27
Santa Fe Pres, ft Phoenix.. 257.40
Southern Kan. Ry. of Texas 125.07
Texas ft Gulf Ry 94.86

Miles.
Atchison Topeka ft S. F 7,438.30
Rio Grande ft El Paso 20.17
Gulf Colorado ft Santa Fe..1,518.18
Eastern Ry. of New Mexico. 227.29
Pecos ft Nor. Texas Ry 151.82

This Is exclusive of 6.84 miles of new lines completed on last-named date.
Also controls through ownership of securities, or owns jointly with other
roads, 734.06 miles.

Cut-off Texlco. N. M., to Brownwood, Tex., 300 miles, with branches,total about 500 miles, under construction. V. 89, p. 223.
In 1900 acquired control of Gulf Beaumont ft Kansas City and Gulf Beau¬

mont ft Great Northern, which are leased. V. 76, p. 751; V. 77, p. 1224.Leases Cane Belt RR., 105 miles (entire stock owned) for 50 years from
July 1905. V. 85, p. 598.

ORGANIZATION.—This company was organized on Dec. 12 1895 under
the general laws of Kansas by the purchasers at foreclosure sale of the
property and franchises of the Atch. Top. ft S. Fe RR. Co. V. 60, p. 658.

The railway company In July 1909 owned In fee 6,693.14 mlles of system,
and also all, or nearly all, the bonds and stocks of the various companies In
which the title to the other lines Is vested. V. 68, p. 974. A list of such
holdings Is In the general mortgage (In V. 62, p. 732, 733) and successive
annual reports. See V. 69, p. 1300: V. 71, p.27.

San Francisco ft San Joaquin Valley Ry. was merged June 1901.
Has a joint Interest with the Southern Pacific In the Northwestern Paclfio

RR.. Incorporated Dec. 31 1906 as a consolidation (see that company).
STOCK.—The pref. stock has preference as to assets and non-cumulatlve

dividends not exceeding 5 % per ann., as declared by the board of directors
out of net profits. No other mtge. and no Increase In the pref. stock can be
made without consent of majority of all pref. outstanding and of all oom.
stock represented at a meeting. The total auth. amount of pref. is $131,
486,000, of which $10,800,000 reserved to acquire other lines; also $6,486,-
470 In special trust for Improvements, extensions, ftc. Pref. stock certs, in
’’Supplement” of April 1897,p. 3. In July 1909 Un. Pac.sold $10,000,006
pref. stock purchased In 1906. V. 84, p. 50, 569; V. 89, p. 223.

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from
$152,000,000 to $250,000,000 and also not exceeding $98,000,000 bonds, ta
be convertible into com. stock. V. 88, p. 1001. See BONDS below.

DIVIDEND— ’99. ’00. ’01. ’02-’05. ’06. ’07. ’08. ’09. 1910.
On common... 0 0 3 H 4 y’ly. 4 X 6 5 5 H Mch., 1
On preferred 2 X 4 5 5 y’ly. 5 5 5 5 Feb., 2

In 1910, on common, March, 1 H% (quar.).
BONDS

p. 974; V
trust, on _

_ _

terminals owned by the company, and future acquisitions.
General mortgage is (limited to $165,490,500). Reserved

a To retire guar, fund notes paid and car trusts at In 1895. in 1909.
not exceed!ng$l,250 for eacn $1,000 of old bonds. $15,500,000 $2,339,388

b Non-assenting bonds from reorganization of 1889. 1.500,000 504,966
c Chicago ft St. Louis 1st mtge. 6s 1,500,000 1,500,006
For Improvements, terminals, second track, fto—. 30,000,000 1,852,102
For acquisition of Atlantic ft Pacific and other lines. 20.000,009 6,731,564

The Adjustment Mortgage (Abstract. V. 62, p. 739) Is to the Central Trust
Co. as trustee. Interest Is payable only out ofnet earnings up to 4 % In each
year, cumulative since July 1 1900. Present Issue Is limited to $51,728,000,
but when the $30,000,000 general 4s authorized for Improvements as above
have been Issued, $20,000.000 additional adjustment 4s may be Issued for
the same purpose at not exceeding $2,000,000 In any one year, but only by
a majority vote of the adjustment bondholders. Interest—In Nov. 1897
paid 3 %; since, full 4 % yearly

Eastern Oklahoma division 4s of 1903. V. 76, p. 434; V. 79, p. 1331;V. 84, p. 1549; V. 85. p. 598; V. 86, D. 980, 1041.
The Trans-Continental Short Line” first gold 4s of 1908 are limited

to $30,000,000 authorized Issue. The $17,000,000 sold la July 1908

. ie
„ .

State Line, 208 m., and branches aggregating 60.88 m. The remaining
$13,000,000 can be issued at $25,000 per mile. V. 87, p. 479, 878.The $30,000,000 debenture 4s of 1902 are paid off $2,500,000 yearly.No new mortgage on lines owned when the debentures were Issued can
be made without securing debentures thereunder. See statement, v. 74,

150, 204; also V. 75, p. 680. The debentures are paid from cash In the
reasury and not Included In the Income account, v. 77, p. 2338.

/
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14 RAILWAY" STOCKS AND BONDS. I VOL. LXXXX.

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

31,000 $425,000
425.000 S‘ A ft O Oct 1 1938

1.000 1,500,000
6 in if09 J ft D June 11953100 See t> xt J ft J Jan 1 19 10 3%1,000

1,000
1,232.200
2,200,000

6
5 g

J ft J
M ft N

Company's opt
May 1 19191 000 75,000 4 H A ft O Apr 11930

1,000
350,000 5 g A ft O Apr 1 19481,850.000 4 g J ft J July 1 1951100 Se.- text. See text. Q—M Dec 10 1909 2 H100 ftc 5,000.000 5 cur J ft D Irredeemable100 ftc 5,000,000 4 J ft J Jan 1 1910 2 7,100 &C 3,000,000 4 J ft J Jan 1 1925100 47,537,600 See text J ft J Jan 10 1910 3100 1.000,000 See text J ft J Jan 10 1910 3100 1,596,600 5 In 1909 M ft N Nov 10 1909 2 v*1,000 ftc 35.000.000 4 g M ft N Oct 1 1952

100 ftc
See text 4 g J ft D Dec 1 1959See text 4 M ft N Nov 1 19391,000 ftc 2.240.000
See text

5 g
4 g
4 g

M ft S Mch 1 1910
50 years
To Mch 1 191'

1,000 3.375,000 M ft S
1,000 ftc 50,468.000 4 g M ft S July 1 19521,000 1,833,000 4 g J ft D Deo 1 1954100 ftc 21,566.600 4 M ft N Irredeemable1.000 657,000 6 g J ft J Jan 1 19331,000 1,600,000 6 J ft D Junel 19101,000 5,547,000 4 g J ft J July 1 19481,000 868.000 5 g J ft J July 1 19261,000 800,000 6 g A ft O Oct 1 1926500 ftc 340,500 6 ft 7 M ft N May 1 19151,000 300,000 4k g A ft O Apr 1 19401,000 4,000.000 4 g ft 5 p J ft J July 1 19351,000 106,000 4 g F ft A Aug 1 19471.000 1,320.000 5 g A ft O Apr 1 19391,000 400,000 8 g J ft J Jan 1 19461,000 6.500.000 5 at ft 6 s A ft O Apr 1 19341,000 1,500,000 7 g J ft J Jan 1 1936500 ftc 1.407.000 4 v J ft J Jan 1 1938

RAILROAD COMPANIES[For abbreviations, Ac., see notes on first page]
Miles
Road

Date
Bonds

Dividends are PayableAtlanta Knoxville & Northern Ry—See Louisville ft NAtlanta ft St Andrews Bay—1st M $1,000,000 g red..2d M ($1,000,000 auth)
Atlanta Terminal—First mtge $1.600.000 gold.S.c*&iAtlanta & West Point—Stock $2,500,000 authDebenture certificates to be retiredAtlantic City—First Mtge $2,200,000 gold._QuP.xc*Atlantic City purchase money real estate mtge-.QPSea Coast prior lien mortgage gold1st eons M $4,500,000 g gu_... OPAtlantic Coast Line Co. (Conn.)—Stock $30 ,000,000..Certs of lndebt Inc non-cum $6,000.000 SBa.r.do do red 105 after 20 yre option text SBado do redeemable at par after 5 yearsAtlantic Coast Line RR—Stock common (text) —...Class “A” com stock tax exempt (Rich ft Pet certs)Preferred stock 5%

Coll tr M gold secured by L ft N stk red 105._c*ftrUnified mortgage gold $200,000,000 authorizedConv debs $23,562,500 red 105 after May ’16-SBarNotes $5,000,000 g cash deposited to redeem notes.Wlnston-Salem Southbound 1st mortgage goldEquip trust bonds gold $225,000 dues-a SBa c*Bonds to Be Refunded by Unified 4sFirst consol mtge $80,000.000 gold (text).F.o*ftr*1st M JackftSow$2.000,000g(v 81,p 1559)-SBa.c*Certificates of Indebtedness (new) $25,000,000North East (S Q cons M gold Flor to Charleston... cWll C ft Aug 1st M (cash reserved to redeem bonds)Atlantic C L of S G gen 1st M (1st on 355 m)g. S Bac*Petersburg M class A gold
do do class B gold (Petersburg to Weldon).Richmond ft Petersburg first mtge ($24,500 are 7s).Consol M g (Richmond to Petersburg, etc) Ce.c*WUm ft Weldon gen M ($938,000 are 4s) g--SBa.c*Wilmington ft New Bern 1st M gold assumed.SBaNor ft Car 1st M gold (P Pt Va to Tar N C)—Ce.c*Second mortgage gold SBa.c*Sav Fla ft W 1st M g ($2,444,000 are 5s)..Mp.c*ftrCharleston ft Savannah gen mtge gold SBa.c*Bruns ft W 1st M (Brunswick to Albany) e eu-Mp.c

ashvll
85
85

3.3
86

"83
'66

All

le
1908
1908
1903

1881
1889
1900
1898
1901

1897
1900
1905

1902
1909
1909
1907

New York and Atlanta

Standard Trust Co. N Y
Atlanta Oa

do
Reading Terminal, Phlla

do do
do do
do do

Baltimore
In 1909 paid 5%
In 1909 paid 4%
In 1909 paid 4%
Treas Office, WUm, N O

do do
do do

J P Morgan ft Co. N Y

United States Tr Co. N Y

3.947
163

102
239
696

68
68
22
27

479
90

110
110
547
111
169

1907

1902
1904
1902
1883
1880
1898
1881
1881
1875
1890
1885
1897
1889
1896
1884
1886
1888

do do and Balt

United States Tr Co. N Y
Safe Dep ft Trust Co,Balt
Treas Office, WUm. N O
Cuyler, Morgan ft Co,NY
First Nat Bk. NY; A Balt
Safe Dep ft Trust Co.Balt
Richmond Office

do do
do do

Brown Brothers, N Y
First Nat Bk, NY; ft Balt
Safe Dep ft Trust Co.Balt
Central Trust Co, N Y
Safe Dep ft Trust Co.Balt
United States Tr Co. N Y

do do
do doThe 4s of 1905 ($50,000,000 authorized Issue) are convertible at par be¬tween June 1 1906 and June 1 1918, and may be called at 110 on any Interestday, but when called may be converted Into stock provided the time for con¬version has not expired. No new mtge. on lines owned Jan. 1 1905 shallbe made without securing the convertible bonds thereunder. V. 79, p.2695; V. 80. D. 649; V. 81. p. 1174; V. 82, p. 391.867.Stockholders on Jan. 30 1907 authorized $98,000,000 of convertiblebonds. The $26,056,000 issued In 1907 are convertible Into com. stock atpar to June 11913 and may be caUed at 110 on any Int. day, but when caUedmay be converted Into stock, provided the time tor conversion has not ex¬pired. No new mtge. on lines owned Jan. 1 1907 shall be made without se¬curing the 5s of 1907 thereunder. V. 84, p. 1051,1112; V.85. p.97. 283,529.Stockholders were offered In 1909 the right to subscribe for $28,258,000convertible 4 % bonds at 104, Dayable one-fourth each at time of subscrip¬tion, between Feb. 2 and Feb. 4, between Aug. 2 and 4 1910, and betweenFeb. 7 and Feb. 9 1911; they are convertible into common stock at par toJune 1 1918 and may be caUed at 110 on any interest day, but when caUedmay be converted into stock provided the time for conversion has not ex¬pired. No new mtge. on lines owned Jan. 1 1905 shaU be made withoutsecuring the convertible bonds thereunder. In Sept. 1909 $25,297,000 hadbeen paid for in fuU. V. 88, p. 1435, 1559.

Divisional Bonds, in Addition to Those in Table Above, Outstanding Dec *09.Name of Issue. Date. Interest. Outstanding. MaturityGulf Beau ft K C 1st M gold- 1893 6 g F-A $613,000 Aug 1 19132d M ($138,500 are 6s) 1893 546gF-A 284.500 Aug 11913LATEST EARNINGS.) 1909 Gross, $44,507,765; net, $16,953,2595 mos., July to Nov. 30.J1908 .Gross, 39,114,925; net, 14,823,674Balance after taxes and rentals for 5 months of 1909 wets $15,454,669,against $13,545,536 in 1908.
REPORT.—Annual meeting fourth Thursday In October. Report foryear 1909 was given In V. 89, p. 837, 855; see also page 809.

1908-09.Average miles operated 9,795Operating revenues $94,265,717Operating expenses.. $57,495,195Taxes 3,015,219

1907-08.
9,415

$90,617,796
$60,629,915

3,244,596

Inc. or Dec.
+360

+ $3,647,921
—$3,134,720

—229,377

+ $7,012,018
+ 486,401

+ $7,498,419
+ $968,780
—132,614

-510,057
+8,659,668

Operating Income $33,755,303 $26,743,285Other income 1,158,375 671,974
Total income $34,913,678 $27,415,259Interest on bonds $13,548,082 $12,579,302Hire of equipment, rentals, &c.._. 1,105,835 1,238,449Dividends on pref. stock (5%) 5,708,690 5,708,690Dividends on common stock (5%)5,152,550(5^)5,662,607Additions and betterments 9,000,000 340,332

Balance, surplus $398,521 $1,885,879 —$1,487,358Old Basis— 1906-07. 1905-06. 1904-05. 1903-04.Average miles operated- 9,273 8,434 8,305 8.180Gross earnings- $93,683,407 $78,044,347 $68,375,837 $68,171,200OFFICERS.—Act’ng Chairman of Exec. Com., Walker D. Hines; E.P. Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas.Directors.—Charles Steele, Edward J. Berwind, Paul Morton, H. Rle-man Duval, Thomas P. Fowler, Walker D. Hines, T. De Witt Cuyler, N. Y.;John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P: Ripley,Byron L- Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jcnes, CharlesS. Gleed, Topeka: H. C. Frick, Pittsburgh.OFFICE.—5 Nassau St., N. Y.—(V. 89, p. 720, 837, 855, 917, 1222.)ATLANTA BIRMINGHAM & ATLANTIC RR.—Brunswick. Ga., toBirmingham, Ala., 447 m., including 19 m. temporary trackage into Bir¬mingham; Sessoms to Waycross, Ga., 26 m.; Fitzgerald to ThomasvUle,Ga., 81 m.; Atlanta to Manchester, 75 m.; Pyriton to Ashland, 7 m.; leasesGeorgia Terminal Co. in Atlanta, 2 m.; trackage in Altanta. 2 m.; total.641 m. (V. 84, p. 1426; V. 80, p. 115.)The Georgia Terminal Co. and the Alabama Terminal RR., having$1,500,000 and $3,000,000 stock, respectively, all owned by the railroadcompany, were organized to provide terminals at Atlanta and Birmingham,respectively; they are leased for 99 years from July 31 1907, their bondsbeing guaranteed, prin. & int., also 2H% on stock; V. 84, p. 1426; V. 85,p. 1204; V. 88, p. 156, 227. Brunswick SS. Co. operates between NewYork and Brunswick. V. 87, p. 616.
RECEIVERSHIP.—On Jan. 2 1909 receivers were appointed, the Jan.1909 coupon on the first 5s of 1906 being defaulted. V. 88, p. 99, 156—seetable above. The receivers are now President H. M. Atkinson and S. F.Parrott. V. 88, p. 821. See President’s report of Jan. 5 1909, with opin¬ions of experts, ftc. V. 88, p. 227. $3,250,000 2-year 6% receivers’ cer¬tificates were sold to replace 19-mlle trackage Into Birmingham and buildBessemer branch, &c. V. 88, p. 1497, 1559; V. 89, p. 40, 102, 228. Thecoupons due May and Nov. 1909 on the Joint coll, notes were purchased byprivate parties; Nov. 1908 coupons were paid by the co. V. 88, d. 1196.General Committee.—A general committee, consisting of Edwin S. Marston(Chairman), Frederick Ayer, Samuel Carr and John I. Waterbury*, requesteddeposits of all securities and unsecured debt of company and allied proper¬ties, including Fitzgerald Ocilla ft Broxton RR. The committee was InJan. 1910 preparing a reorganization plan. Depositaries, Manhattan TrustCo., N. Y., and Old Col. Trust Co., Boston. V. 88, p. 1196; V. 90, p. 235.Committee for First 5s.—A protective committee consisting of S. H. Fes¬senden, Philip Stockton and F. H. Farrar In Jan. 1909 requested depositsof first 5s: City Trust Co. of Boston, depositary. V. 88, p. 99, 157, 684.Committee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chair¬man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and AmericanTrust Co., Boston, depositaries. V. 88. p. 623. 685, 943.STOCK.—Par of shares, $100;$ Issued: commoh, $25,000,000; pre¬ferred, $10,000,000. Of these $17,000,000 common and $5,600,000 pre¬ferred deposited under collateral trust notes.

BONDS.—Of the 5s of 1906 ($30,000,000 authorized Issue), $14,443,000bave been issued, of which $5,006,000 is deposited under coll, trust notes.

The collateral trust 5% notes ($8,000,000) sold In May 1906 are a Jointobligation of the railroad and the Atlantlo ft Birmingham Construction Co.They are secured by deposit of $5,006,000 Atlanta Birmingham ft Atlantlofirst mortgage bonds and $5,600,000 preferred and $17,000,000 commonstock, and $1,026,000 equipment notes of the railroad, entire stock ($5,000,-000) of Birmingham Coal ft Iron Co., owning 35,000 acres of coal and 3,600acres of Iron ore lands (subject to $4,159,000 bonds), and the $1,100,000stock and $1,000,000 bonds of Brunswick SS. Co. V. 82, p. 1267; V. 83.p. 35, 1290; V. 84, p. 270: V. 85, p. 1404; V. 88. p. 451, 503. Equipmentobligations July 1 1909 other than In table above, $170,000 5s, maturing$10,000 quarterly (Q.-M.) to March 1 1914.The controlled companies, the Georgia Terminal Co., Alabama TerminalRR., Birmingham Coal ft Iron Co. and Brunswick SS. Co. were placed Inreceivers' hands In Feb. 1909, their bonded debts being respectively$3,000,000, $2,445,000, $4,159,000 (Including $2,000,000 of BirminghamIron Co.) and $1,000,000. V. 84, p. 1427, 1551; V. 85, p. 470; V. 88.p. 156, 451, 503, 563,
LATEST EARNINGS.il909 Gross, $1,071,871; net, $268,0395 mos., July 1 to Nov. 30.J1908 Gross, 806,570; net, 220,160For year ending June 30 1909, gross, $2,069,809, against $1,583,804 In1907-08; net, $357,026, against $393,517.
REPORT for year ending June 30 1908 In V. 87, p. 1294, showed on 491miles, gross, $1,583,805: net, $426,663; other Income, $136,689; Interest,taxes, ftc., $518,714; bal., sur., $44,637. V. 88, p. 227.—(V. 90, p. 235.)ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern RailwaySystem.)—Owns Charlotte, N. C., to Armour, Ga., 263 miles.The operating contract of 1881 accepted by the Southern Ry. requires thepayment of Interest on At. ft C. debt and 5 % on stock; If gross earnings ex¬ceed $1,500,000, dividends to be 6 %. and If they exceed 32,500,000, 7 %.The $5,500,000 bonds extended to Jan. 1 1910 at 4H% were purchasedby the Southern Ry. and placed under Its consol, mortgage. V. 89, p. 1595.DIVIDENDS. 11881 to ’89. 1890. 1891 to Mch.'Ol inel. SincePercent— j 5 yearly. 5X 6 yearly (M ftS). 7yrly.(M&S)EARNINGS.—For year ending June 30 1909, gross, $4,305,174, against$4,000,262 in 1907-08; net, $1,832,566, against $1,477,990; Int. on bonds,$247,500; dlvs. (7%), $119,000; organization exp., $2,500; bal., sur.,$1,463,566. Pres., C. S. Fairchild, N. Y.—(V. 89, p. 1595.)
ATLANTA ft ST. ANDREWS BAY RY.—Owns from Dothan, Ala., toPanama City, Fla., on St. Andrews Bay. Gulf of Mexico, 85 miles: openedJuly 15 1908. Stock authorized, $1,000,000; outstanding $300,000; par,$100. The first 6s (Central Trust ft Banking Corporation of Atlanta, Ga.,trustee) are subject to call at par beginning Oct. 1 1911. V. 88. p. 685;V. 83, p. 270. For 6 months ending Dec. 31 1908, gross, $51,454; net,$16,185; Interest on bonds, $12,750; bal., sur., $3,535. Pres., A. B.Steele, Atlanta, Ga.; Sec., G. H. Purvis, Dothan, Ala. (V. 88. p. 685.)ATLANTA TERMINAL CO.—Owns union passenger station openedMay 14 1905, with approaches, used by Southern Ry., Central of GeorgiaRy. and Atlanta & West Point RR. Stock, $150,000, owned la equal pro¬portions by the three companies named, which pay all charges and ex¬penses on car basis. V. 76, p. 593, 1394; V. 77, p. 699; V. 88, p. 1196.ATLANTA ft WEST POINT RR.—Atlanta, Ga., to West Point, Ga.,86 miles. Georgia RR. Mch 31 1908 owned $547,200 stock and $388,900deb. cert. A belt line around Atlanta. 5)4 miles, Is operated at rental of$16,000 yearly—4% on Its cost. V. 71, p. 963 V. 73. p. 1354.The stockholders voted on Jan. 20 1910 to Increase the stock from $1,232,-000 to $2,500,000, the new stock to be offered to stockholders at par to retirethe $1'232,000 6% debenture certificates. V. 89, p. 1595.DIVIDENDS begun In 1855 were for many years 8 % per annum. FromJuly 1 1884 to July 1901 Inclusive, 6 % yearly, J & J; Oct 1 1899.25 %extra;1902 (?); 1903, 6%; 1904 to 1909, 6% yearly; 1910, Jan., 3%.In 1907-08, gross, $1,151,791; net, $235,386; other income. $44,631;charges, $160,652; dlvs., $73,932; surp., $45,433.—(V. 90, p, 235.)

ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double trackbranches, Winslow Junction to Cape May. N. J., 55 m.; Wllllamstown, 23m.; Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10 m.; total, 168 m.V. 72, p. 1278. STOCK, com., $2,625,000; pref.. $1,000,000 (par. $50).Reading Co. owns over 99% of stock, and guarantees consol 4s, principaland Interest. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000are reserved to retire prior lien bonds. See V. 73, p. 81. There are alsooutstanding $23,500 Sea Coast RR. series A 5s and $2,834 series B 5«EARNINGS.—5 mos.,(1908-09 ...Gross, $988,925; net, $342,289July 1 to Nov. 30. \l907-08 Gross, 852,607; net, 282,849For year ending June 30 1909, gross, $1,626,055; net, $346,250. In1907-08, gross, $1,700,890; net, $269,564.—(V. 82, p. 750.)
ATLANTIC COAST LINE CO-—Organised May 29 1889 underthe laws of Connecticut, and owns a majority of capital stock and alarge amount of the bonds of the Atlantic Coast Line RR. below.STOCK, ftC.—Stockholders were to vote Jan. 26 1910 on Issuing $5,040,-000 additional stock, to be offered pro rata to stockholders at par, payableFeb. 15, the proceeds to be used chiefly to purchase at 97 )4 and interestany of the $5,000,000 4% “B” certificates of Indebtedness presented toFeb. 15 1910. This will Increase the stock outstanding to $17,640,000.V. 89, p. 1666.
As to the certificates of Indebtedness, see editorial Oct. 1897, Sup¬plement, p. 3; V. 65. p. 564; V. 71, p. 1310. In 1898 $5,000,000 stock wasdistributed as a 100% dividend (V. 67. p. 954), and In 1900 $10,000,000 4 %certificates of Indebtedness (Including $2,500,000 of Atlantic Coast LineRR. Co.), as a 100% dividend. (V. 71. p. 667; V. 73, p. 493.) As tosecurities pledged to secure equally the certificates of Indebtedness, see V.17, p. 1310; V. 83, p. 560. Bal. sheet 1909, V. 69, p. 1067.CASH DIVS.l '99. ’00. *01. ’02. '03. ’04. ’05. *06. ’07. '08. 1909.Per cent J 4H 5 4M 8 8 9 10 10 8 2,2,2^,2HChairman, Henry Walters.—(V. 87, p. 1083; V. 89, p. 1057.)
ATLANTIC COAST LINE RR.—(S«« Map.)—Operates from Richmondand Norfolk. Va.. on the north, to Fort Myers, Port Tampa and River Jet.,Fla., on the south, and Montgomery. Ala., and Augusta, Ga.. on the west.
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RAILROAD COMPANIES
[For abbreviation*, Ac., tee notes on first page]

Ad Coast L RR (Oofid)

Sanford A St Petersburg first mtge goid-...... PcPAshley River first mortgage..Sll Sp O A O 1st M gold (Ocala to Inv A br)..Ta«c*Atlantic A Danville—1st It $4,425,000 g tnt rent.Mec*Second mort $1,525,000 gold Interest rental..Ta c*Atlantic A North Carolina—Stock $1,800,000..First mortgage $825,000 MeBaAtlantic A St Lawrence Stock 5 % rental Grand Tr’k
Atlantic A Western—First mtge $8,000,000 gold..IBAngnsta A Sa vannah—Stock 5 % rental Central of Ga

oil

Id Eagle Valley—See Pennsylvania RR
It A Annap Short Line—See* ‘ ElectricRailway”Sec.Itimore Chesapeake A Atlantic—1st M gold--Mp.c*It A Cumberland Val Ry—1st M Interest rental
It A Cumberland Val RR—1st M Interest rental
A C V RR Egen—Stock gu ($270,000 carries 7 %)
First mortgaap Interest rental Ba

Baltimore A Ohio—Common stock $152,750,000.....
Pref stock 4 % non-com authorised $50.000,000
Prior Ilea mtgogold not subject to call Me.c*Ar
First M gold redeem at 105 after 1928....(Js c*Ar
Southwestern Dlv 1st M $45,000,000 gold—F«c&*r
Pitts June A Mid Dlv ($20,000,000) 1st M g-Ce.c*Ar
P LB A W V Sysref g red 100 after 1925— Un c*Ar
New York DlvA Term first mtge $10,000,000 gold.
Conv debentures gold redeem (see text)

Bonds Underlying First Mortgage 8 H %
Loan 1853 extended In 1885 gold
Pittsburgh A Con 1st M extended In 1898 In gold—Cent Ohio $2,500,000 con 1st M (1st loan) g.MeBa.c

gin addition $7,885,050 pledged as part collet, for

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

174 1888 $1,000 $2,800J)00 $ K M ft N Nov 1 1928244 1895 1,000 2,418,000 4 g J ft J Jan 1 1945145 1894 1,000 275,000 4 g J ft J Jan 1 19244 1877 33,500 8 J ft J Jan 1 1916M 1888 1,000 492.000 4 g J ft J July 1 1918276 1900 1,000 3.926,000 4 g J A J July 1 1948275 1904 1,000 1,526.000 4 g J ft J July 1 1948
.... 100 1,797,200 See text Semi-an Jan 15’10 lh95 1687 1,000 325.000 6 J A J July 1 1917167 .... £ ft $100 6.484.000 6 M ft S Sept 1909 39110 1908 1,000 ftc 2,000 « ff J ft J Jan 1 194453 100 1,022,900 5 J ft J Jan 6 1910 2 ft82H 1894 1,000 400.000 5 g J ft D Dec 1 1924

... 1903 1,000 ftc 225,000 4 g J ft J July 1 1953
—— —■— 100 225,000 3H J ft J Jan 1 1910 1 ft

88 1894 1,000 1,250,000 5 g M ft S Sep 1 19343 1879 500 48.600 6 J ft J July 1 19295 1879 100 Ac 72 800 6 J ft J July 1 1929
.... •0 390.600 6 ft 7 J A J Jan 1 191027 1881 1,000 230,000 6 J A J July 1193132 1886 1,000 690,000 5 g M A N Nov 1 193615 1888 1,000 240,000 5 f M A N May 1 1938
.... 100 162.206,800 6 In 1909 M A S Mar 11910 3*
.... 100 60,000,000 4 In 1909 M A S Mar 1 1910 2 9(1,076 1898 500 Ac 74.990.025 3 H g J ft J1 July 1 19251,657 1898 500 Ac 74,997,375 4 g A A 01 July 1 1948930 1699 600 Ac 44.996.000 3X g J ft J1 July 1 1925384 1898 500 Ac *6.175,480 8H g 1 Nov 1 19251,642 1901 1,000 43.260.000 4 g M A N Nov 1 1941

«... 1905 See text 4 g J A D June 11948
— 1901 1,000 139,000 4 g M ft S Moh 1 1911
377 1853 500 Ac 112,500 4 g A A o Oct 11935
„ _ . 1868 1,000 58,000 4 g J A J July 1 1946144 1886 1,000 1,009,000 4 Hi g M A s Sept 1 1930Pitts. L. E. A W. Va . Sys. 4#. s Coups. M. A N.; reg. Int. Q.-F.

Places Where Interest and
Dividends are Payable

Metropolitan Tr Co, N Y
United States Tr Co, N Y

do do
People’s Bk, Ohast’n.SC
United States Tr Go, N Y
Mercantile Trust Co, N Y
Trust Co of America, N Y
Check from Co’s Ofdoe
Nat Mechanics' Bk. Balt
London and Portland
International Tr Co. Boat
Savannah. Ga
J P Morgan A Co, N Y
Safe Dep A Trust Co.Balg
Brie Railroad. New York

Broad St Station, Phlla
Farm A Mech Bank, Balt

do do
do do
do do
do do
do do

Go’s Office, 2 WallSt.NY
do
do
do
do
do
do
do
do

do
do
do

do
do
do
do
do
do
do
do

do
do
do

U Reg. int. Q.-J.

reaching the ports of Norfolk. Va.; Wilmington, N. Or, Charleston. _S. O.;
ana BiSavannah Irunswlck, Ga.. and Jacksonville and Port Tampa. Fla.

IAnes owned and trackage— Miles.
Richmond, Va., to Port Tampa.

Fla 905
Norfolk, Va., to South Rocky

Mount —115
Contentnea to Wilmington 105
Wilmington. N. C.. to Pee Dee

Junction 97
Florence. S. C., to Augusta, Ga..l88
Sumter to Columbia 43
Yadkin Jet. (Wilmington, N. C.)

to Sanford 118
Waycross, Ga. .to Folkston, Ga. . 34
Jesup, Ga., to Montgomery, Ala-354
Brunswick, Ga., to Albany ..189
Dupont Jet. to Fort Myers. Fla—349

Lines owned. Ac.—(Con.)— Miles.
Paola Jet. near Sanford to St.

Petersburg, Fla 145
Palatka, Fla., to Brooksvllle— 145
Mllldale, Fla., to Perry 183
Branches, Ac 1.516

Leased—
Central RR. of So. Carolina—

Lane to Sumter. S. C 40
Other lines - 13

Total In earnings 4,463
Closely allied lines (see each co.)—
Louisville A Nashville 6,970
Charleston A Western Carolina. 341
Northwestern RR. of So. Car.. 71

Also owns one-sixth Interest In the Richmond-Washington Co. Leases,
jolntlv with t,he Louisville & Nashville RR., the Georgia RR.. 571 miles.

In July 1909 agreed with Norf. A West, to build Jointly Winston-Salem
Southbound RR., Winston-Salem, N. C.. to Wadesboro, 90 miles, the two
proprietary companies to guarantee an Issue of first mtge. 50-year gold 4s.V. 89, p. 161, 598; V. 90. p. 238.

ORGANIZATION.—Originally the Atlantic Coast Line of Va. (change of
name being authorized April 23 1900); April 18 1900 absorbed by consolida¬
tion (per plan V. 70, p. 840, 893) the following allied properties: Wilming¬ton A Weldon RR., Atlantic Coast Line railroads of South Carolina and
Virginia and Norfolk A Carolina RR. The Florida Southern and Sanford A
St. Petersburg were merged April 1903. V. 76, p. 918, 971. The Atlantic
Coast Line Co. (of Conn.) owns $24,157,000 com. and $1,009,300 pref. stock.
See that co. above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560.Savannah Florida A Western Ry. was merged July 1 1902. V. 74, p.774 820*

In Oct*. 1002 acquired $30,600,000 of the $60,000,000 Louisville A Nash¬
ville RR. stock for $10,000,000 cash, $35,000,000 In 4% collat. tr. bonds
and $5,000,000 stock. V. 75. p. 733, 792, 905; V. 79. p. 785.

STOCK.—Atl. Coast Line of Va. class A (Rich. A Pet. ctfs.) tax-exemptstock was assumed as so much of the com stock of the new company.
Stockholders voted Nov. 1909 to Increase the total authorized stock from

$60,000,000 to $72,100,100, to provide for the conversion of new 4% con¬
vertible debenture bonds. V. 83, p. 490, 1295; V. 89, p. 1141, 1346.

The pref. stock ($18,850,000) was In 1902 mostly exchanged for 125 % In
4% certificates of Indebtedness. V. 75, p. 1252.
DIVIDENDS(%) ’00 ’01. ’02. ’03. ’04. ’05. *06. ’07. 1908. *09. 1910.
Com. (incl.Cl.A)_ .. 2H 3)j 5 5 a5 6 6 Below. 5)4 Jan., 3Preferred 2 H 5 5 5 5 5 5 5 5 5

.

a Also 20 % In com. stock scrip and 5 % In Atlantic Coast Line Co. 4 %certificates of Indebtedness. V. 81, p. 1558. Tn Jan. 1908 3% was paid InAtlantic Coast Line RR. 4certificates of Indebtedness; In July, 2)£%cash; 1909, Jan., 2H%: July, 3%; 1910, Jan., 3%.
BONDS.—First consol. 4s of 1902 ($80,000,000 auth., limited to $20 00°

per mile) are a first lien on 1,021 miles of road and a blanket lien on 2,927
m. owned, subject to the underlying bonds. Issued or reserved as follows:Issued for refunding. Ac., (of which $2,580,000 in treasury) $50,468,450Reserved to take up underlying liens * 28,673,250Reserved for extensions Improvements and equipment 858,300The stockholders on Nov. 16 1909 (V. 89, p. 1141, 1346) authorized (1)
an issue of not exceeding $200,000,000 unified mortgage 50-year 4% bonds;(2) $23,562,500 4% debenture bonds convertible into com. stock, these last
to provide an alternative method of retiring the $23,562,500 certificates ofindebtedness (of which $21,566,000 were outstanding June 30 1909, theremainder being reserved to retire pref. shares unexchanged) if the holderselect to exchange for debenture bonds at par prior to March 1 1910; and(3) to increase the com. stock to an amount sufficient to provide for con¬version of the debenture bonds. None of the new bonds, ft is understood,is to be sold at present.

- Purposes for Which the $200,000,000 Unified 4M* Are Issuable.To be issued for Improvements and to retire Jack. A S. W. bonds
($1,833,000 June 30 1909, of which $1,015,000 in treasury),
$1,000,000 Wll. Col. A Aug. 6s due June 1 1910 and $2,970,-000 Atlantic Coast Line RR. notes $15,000,000Reserved to retire same amount of 4% certs, of Indebtedness, ifsurrendered prior to March 1 1910 (on June 30 1909 only$21,566,000 of these certs, were outstanding, remainder re¬
served to retire pref. shares still unexchanged) 23,562,000Reserved to retire underlying bonds 84,090,000Reserved (along with any bonds not Issued to retire certs, of
Indebtedness) for future construction, improvements, Ac.)__ 77,348,000The 4% convertible debentures will be redeemable after May 1 1916 at105 and convertible at the option of the holder into common stock at $135a share at any time after Jan. 15 1910 and until Jan. 1920, or if called up to30 days prior to the date of redemption. The holders of the 4% certs, ofindebtedness have the right, until March 1 1910, to exchange their certs,for debenture bonds or unified mortgage bonds at par. V. 89, p. 1481.As to the $35,000,000 collateral trust 4s of 1902. see “Organization”above. They are subject to call at 105 In amounts not less than $100,000.There were outstanding also Oct. 1 1909 $55,000 Brunswick A WesternIncome bonds and $167,000 Jacksonville A Southwestern freight certificates.The Washington A Vandemere 4Hs ($1,500,000 authorized, of which$720,000 outstanding) are guar. p. A I., by endorsement. V. 84, p. 1246
FINANCES.—In Feb. 1910 the Louisville A Nashville dividend rate willbe raised from 6 to 7%. V. 89, p. 1595. •.

LATEST EARNINGS.—11909 Gross, $11,080,801; net. $3,307,393
mos., July 1 to Nov. 30./1908 Gross, 9,690,508; net, 2,507,266
REPORT.—Report for year ending June 30 1909 at length, V. 89, p.1840, 1352 (editorial, p. 1312). Comparisons with 1906-07 inaccurate.

„ 1908-09. 1907-08. 1906-07.Gross receipts $26,144,065 $26,029,052 $26,771,528Operating expenses and taxes 18.062,899 20.043,794 20,442.027
Net receipts from traffic. $8,081,166 $5,985,258 $6,329,501Other income 1.215,765 1,463,376 837,428Dividend on L. A N. stock — .(5 K) 1.683,000(5^)1683000 (6)1836000

_ Total net receipts .$10,979,931 $9,131,634 $9,002,929Interest on bonded debt. Ac $5,439,828 $5,359,313 $5,022,208Int. on certificates of Indebtedness... 862.754 862,754 862,766Hire of equip, and term rents 4 ',569 128,420Dividend on preferred stock (5%)... 79.830 79,830 79,830Dividend on common stock (5^)2.669.568(5)4)2669540 (6)2,912,256
Balance, surplus $1,879,381 $31,777 $125,869
OFFICERS.—Chairman of Board. Henry Walters; Pres., T. M. Emerson;1st Vlce-Pres.. Alexander Hamilton; 2d Vice-Pres.. C. S. Gadsden: 3d Vtoe-Pres., J. R. Kenly; Gen. Mgr., W. N. Royall; Sec., Herbert L. Borden;Treas.. James F. Post.—(V. 89. p. 1481. 1595: V. 90. p.166.)

« ATLANTIC ft DANVILLE RY —(See Map Southern Ry.)—West Nor¬folk to Danville Va., 205 miles, three branches, 22 miles; James River Jetto Claremont (3-ft. gauge), 50 m.; total, 277 m. Leased to Southern Ry.from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and cashrental sufficient to cover int. charges, with privilege of renewals for terms of99 years. In addition the Southern Ry. agrees to pay the same rate of divi¬dends on com. stock as paid on Its own com. stock. V.71 ,p.447; V.79,p.625.
STOCK.—Com., $2,180,000. Pref. shares were canceled prior to July 11904. See V. 71. p. 181, 862; V. 73. p. 722. 956; V. 79. p. 625.
BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be Issued only forImprovements upon request of Southern Ry., Interest charges to be coveredby increased rental. Of the $1,525,000 second 4s. the remaining $750,000were issued July 1 1909. V. 77, p. 195.—(V. 79, p. 967; V. 89, p. 1410.)
ATLANTIC ft LAKE SUPERIOR RY.—V. 89, p. 1595; V. 90. p. 107.
ATLANTIC ft NORTH CAROLINA RR.—Morehead City to Golds¬boro, N. C., 95 miles. State of North Carolina owns $1,266,500 of$1,797,200 stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantlo ANorth Carolina Co. (the lease being later transferred to Norfolk A SouthernRy.) for Interest on bonds, taxes, Ac., and dividends at 3% yearly for20 years, Increasing M% yearly every ten years until 5% Is reached;thereafter, 6%: lessee also agreed to expend $250,000 by Sept. 2 1907for Improvements and equipment. V. 79, p. 967.
DIVIDENDS.— *93. '94. ’95. ’96. *97. ’98. *99. 1900-04. Under lease.Per cent 2 2 0 2 2 2 2 0 See above.
Pres., Frank S. Gannon.—(V. 83, p. 1590, 1522.)
ATLANTIC QUEBEC ft WESTERN RY.—V, 89, p. 1410; V. 90. p. 107.
ATLANTIC VALDOSTA ft WESI ERN RY.—See Georgia So. A Fla RR.
AUGUSTA & SAVANNAH RR —Mtllen to Augusta, Ga., 53 miles. In1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239.)
AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennllle, Ga., 82miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stook.V. 73, p. 343. Cora, stock. $400,000; pref., $350,000; par. $100. Yearending June 30 1909, gross, $178,206; net, $45,846; charges, $35,382;balance, surplus, $10,464.—(V. 80, p. 2219, 2456.)
AUGUSTA UNION STATION CO.—Owns union passenger station atAugusta, Ga.. used by all roads entering the city, the latter under their op¬erating contract providing for Interest on the bonds and 4% dividends onstock. Stock, $75,000 (5 % paid In), held equally by Southern Ry., Atlan-

Pres,tic Coast Line RR. and Georgia RR. V. 78, p. 2333; V. 79. p. 500.Thos. K. Scott: Sec. and Treas., Carlton Hlllyer.—(V. 82, p-48.)
AUSTIN ft NORTHWESTERN RR.—See Houston A Texas Central Ry.
AVON GENESEO ft MT. MORRIS RR —Mt. Morris to Avon. N. Y.. 18miles. Leased to Erie RR. Feb 26 1896 In perpetuity; rental (after 1901),3K % on stock.—(See V. 63. p. 512; V. 62. p 318,589.)
BAINBRIDGE NORTHEASTERN RR.—V. 86. p. 720, 980.
BALD EAGLE VALLEY RR.—Merged in Penn. RR. in 1908.
BALT, ft ANNAPOLIS SHORT LINE RR.—See “Electric Ry. Section."
BALTIMORE CHESAPEAKE ft ATLANTIC RY.—Owns Claiborneto Ocean City, Md.. 87.66 m.; from Claiborne to Baltimore, 44 m., transferIs made by water; steamer lines owned, 1,134 m.; tot*’ mileage ownedand operated. 1,221.66 m. Controlled bv Pennsylvania RR and alliedlines. V. 69, p. 541.590; V. 59, p. 371. Pref. stock, $1,500.000 5 % cum.;com., $1,000,000. Dlv. on pref., 2%Mch. 1 1905* in 1906, Men., S%;Oct., 2%; in 1907, March. 3%; Sept., 2%; in 1908 Oct., 2%; 1909. Jan..5%. Claim of minority stockholders for larger dividends, V. 87. p. 284.The stockholders voted on Jan. 26 1905 to acquire a majority of the stockof the Maryland Delaware A Virginia Ry., extending from Queenstown,Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000.-000 of Its first mtge. bonds. See that co., V. 80, p. 116, 1058.Fiscal year now ends Dec. 31. In 1908, gross, $980,975; net. $198,077:other Income, $10,080; charges and Improvements. 5162,540; dividend#(2%)* $30,000; balance.surplus. $15,616 —(V. 84. p. 1302; V. 87. p 284.)
BALTIMORE ft CUMBERLAND (RR. AND RY.).—The Railroad ex¬tends fronuState Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700.in $50 shares. The Railway extends from Edgemont. Md.. to State Line,Pa., 3 m.; stock, $42,500, In $100 shares. Both are leased to WesternMaryland RR for 50 years from July 1 1879, with privilege of renewal orpurchase; rental. Interest on bonds.
BALTIMORE ft CUMBERLAND VALLEY EXTENSION RR.—Waynes¬boro to Shlppensburg. Pa., 26.52 miles. Leased to Western Maryland RR.for 50 years from July 1 1881, with privilege of renewal, for Interest on bondsand dividend on stock, amounting In all to $36,730. See table above andV. 75. p. 665.—(V 75. p. 666.)
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RAILROAD COMPANIES

[For abbreviations, Ac., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are PayableBaltimore & Ohio <Concluded)—

„Pittsburgh Junction 1st M SI ,440,000 gold-.Me.c*Pitts Juno 2nd M $200,000 gold-. ...Me.o*
Bonds Underlying Pittsburgh Lake Erie A West.

Clev Lor & Wheel cons M (now 1st) gold—Usm.c*General mortgage $1,000,000 gold redeem 105.N.cCons ref M $10,000,000 gold red at 102 34--Ta.c*Cleveland Term A Valley 1st M gold guar.-Me.c* ArMonongahela Rlv RR 1st M gold guar B & O-. Ce.c*Ohio A Little Kan Ry 1st M $250,000 red 105 goldOhio River first mortgage ($2,000*000) gold--FP.c*General mortgage ($2,000,000) gold 1st on 20 me*Rav Sp & G11st M $400,000 g guar p A 1..FP.C*Huntington & Big S 1st M ($400,000) gguar-.c*Pittsburgh Cleveland & Toledo first mortgage gold.Pittsburgh Newcastle & L E 1st M extended In goldPittsburgh A Western 1st cons M $10,000,000 g._c*Ellwood Short Line first mtge gold $200,000...0W Va & P 1st M gold 5s scaled; red at par. .MeBa.c*
Leased Lines, Ac., Securities

Balt & New York RR 1st mtge gold guar.MeBa.cArMon River Coal M $1,500,000 gold s f redeem at parSchuylkill River E S RR 1st M gold guar p Al end.Staten Isl Rap Tran 1st M $1,000,000 g $ or £.Us,c*New mortgage $5,000,000
Staten Island Ry first mtge $1,000,000 gold- - Me c*Balt & Ohio Chic Term RR—ChAGtW 1st M g ass’d.c*City of Chicago purchase money mortgage assumed

Kltimore & Potomac—See Phlla Balt A Washingtonngor & Aroostook—Stock (see text)
First mortgage ($10,000 per mile) gold ---G.cSecond mortgage gold UsmFirst mortgage Piscataquis Dlv $1,500,000 g..fl.c*V Bur Ext 1st M $500,000 g (V 69, p 952) G.c*Aroostook Northern first mtge $225,000 gold-.G.c*Consol refunding mortgage $20,000,000 g _OB.c*Medford Ext 1st M $1,000,000 g (V 84, p 692).Us.c*Aroostook County bonds (assumed) ..North Maine Seaport 1st M guar p & 1.. .Usm.c*ArCar trusts Ser B Ga "Total issued” shown In first left hand column.

7
7

Virgin
192
192
102

88
20
72

172
209

22
11
77
20

215
2

176

12
11

*13

1882
1894

to 4s
1892
1896
1900
1895
1889
1900
1886
1887
1890
1892
1882
1878
1887
1892
1890

1889
1895
1903
1883
1905
1893
1886

1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100 Ac
1,000
1,000
1,000

1,000
1,000
1,000
1,000

1.000
1,000

211
211

77
33

15)4
412

28

‘54
balanc

1893
1895
1899
1899
1897
1901
1907

’92-*95
1905
96-’00

e being

100
1,000
1.000
1,000
1,000
1,000
1.000
1,000
1.000
1,000
1,000

owned b

a959,000
a250,000

5.000,000
890,000
950,000

2,202,000
700,000
228,000

2,000,000
2,941,000

276,000
303.000
441,000

82,100
650,000
300,000

2.942.000

50,000
672.000

5,000,000
1,000,000

See text
511,000
394,000
650,000

*2,510,000
3,360,000

112,000
1,500,000

500,000
225,000

6,458.000
1.000,000

728,000
4,652,000

80,000
y Baltimore

Is5 g
J A J
J A J

July 1 1922
July 1 1922

M
F
M

5 g A
5 g J

ft* l
5 g

s *2 *2 *6 g

1 *
5*
4 g

5 8
5 g

i *6 g

A
A
A
A
A
A
A
A
A
A
A
A
A
A
A

Oct 1
June 1
Jan 1
Nov 1
Feb 1
Mch 1
June 1
Apr 1
Aug 1
July 1
Oct 1
Junel
July 1
Jan 1
Apr 1

1922
1936
1930
1995
1919
1950
1936
1937
1920
1922
1922
1917
1917
1922
1990

Offlce.2 Wall St.N Y
do do
do do

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

MAN
J A D
J A D
A A O

May 1 1939
Dec 1 1945
June 11925
Jan 1 1913

First Nat Bk, Allegheny
J P Morgan A Co. N Y
Co's office. 2 Wall St. NY

do do

do do
Amer Bonding A Tr.Balt
518 Walnut St, Phlla
17 State St, New York

4 H g

5 ’
J A D
J A D
M A N

June 1 1943
June 1 1936
May 1 1938

4 In 1909
6 g
5
5
5
5
4
5

g
g
g
g
g

4H
5 g
5 g
Ohio

Semi-an.
J A J

A . J
A O
A O
A O
A J
A N

Various
A A O
A A O

Jan
Jan
July
Jan
Jan
Oct
July
May

10 ’10 2%
1943
1945
1943
1943
1947
1951

_ 1937
Sept 12-July 15
Apr 1 1935
To Oct 1 1919

17 State St, New York
Mercantile Trust Co, N Y
To City of Chicago
Checks mailed
Guar Trust Co, New York

do do
do do
do do
do do

Brown Bros, N Y: A Bost
do do

Fourth Nat Bk, Boston
Brown Bros NY Bos APh
Guar Trust Co,New York

BALTIMORE & HARRISBURG RR.—Emory Grove, Md. to OrrtannaPa., 59 m.-. with branches, 7 m., total. 66 m. Leases Balt. A Harrisburg Ry.Western extension, Orrtanna to Hlghfleld, 15 m., guaranteeing Interest onIts bonds. Leased to Western Maryland RR. for 50 years from Oct. 2$1886; rental, Interest on bonds and 5% on pref. stock (all paid MAN).Stock, com., $690,000; pref., $29.100.—(V. 44, p. 812.)
BALTIMORE & OHIO RR —[See Map.)—ROAD.—Operates from Balti¬more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Lovts;total mileage leased, owned and operated In July 1909,4,003 miles. !‘Roya)Blue Line (see Central RR of N.J.) gives access to New York.
BALTIMORE & OHIO—(See Map)—(Concluded.)—The system embraces, subject to mortgages, the following lines:Pr. lien 3 X % M —(1,076 m.) Miles

Balt, to Wheeling, Belpre, O., Ac.721
Cumb. to Plttsb A W , Ac 355

ls< M. 4% —(581 miles.)
Balt, to Phlla. and branches..*.. 137
Chicago, Ill., to Akron, O 378
Branches to Fairmont ,W.Va.,Ac. 66

South W. Die. 3)4% M.—
Belpre, 0.,vla Clncln. to St.L. Ac 930

Pitts. Jet 3 H%M —(384 miles)
Bellalre to Midland City, O 1
Shawnee to Sandusky, O J377Pittsburgh Junction RR 7

P.L.E.AW.V SvsA%M.(*lM2m.)West Virginia A Pittsburgh 176

Pittsburgh A Western a21Plttsb. Cleveland A Toledo 77
Plttsb.Painesv. A Falrport 53Eastern Ohio ; 17
Trumbull A Mahoning 11
Monongahela River RR 30Cleve. Terminal A Valley 92Cleve. Lorain A Wheeling Ry.,

Wheeling to Cleveland, Ac al95Ohio River RR. Lines—
Benwood to Wheeling, Ac...a265West Virginia Short Line RR 58Ohio A Little Kanawha RR.... 74

Total of all (adding Baltimore
Belt and other lines) .4,448•Includes 384 m., also covered by Pitts. Jet. 1st M. a See this companyHISTORY.—Receivers were appointed In Feb. 1896, but in 1899 reor¬ganized without foreclosure,per plan In V. 66, p. 1235. The B. A O. South¬western was reorganized per plan In V. 67, d. 688, the consol, mtge. of 1893having been foreclosed; Cent. Ohio, Ac., plan, V. 67. p. 688, 1206, 1356.The $15,140,000 Chicago Term. Transfer 1st 4s were redeemed May 31907,ana in Jan. 1910 the property was bid In at foieclosure .‘aleand reorganized as the Balt. A Ohio Chic. Term. RR. with $8,000,000authorized stock. V. 90, p. 166.

Control of the Cincinnati Ham. A Dayton.—Under the readjustment planOf the Cincinnati Hamilton A Dayton (V. 88, p. 1436, 1498), the BaltimoreA Ohio In August 1909 acquired virtual control and is to acquirecontrol on July 1 1916 at a price to be fixed by arbitrators, the controllingstock to be vested meantime in three voting trustees, one to be the Presi¬dent of the B. A O. for the time being. Certain of the securities of theC. H. A D. are guaranteed. V. 89, p. 102, 468.READING CO.. Ac.—In 1901 $68,565,000 (virtual control) of the $140,-000,000 Reading Co. stock, consisting of $12,130,000 first pref , $28,530,000second pref. ana $27,905,000 com. was acquired, the Lake Shore A Michi¬gan Southern Ry. Co. (Vanderbilt system) taking about one-half. In 1904the B. A O. and L. S. A M. S. each sold $3,950,000 of the common. V. 76,S. 101; V. 80 p. 1856. In 1903 a one-sixth interest In $6,924,200 of the11,000,000 Hocking Valley Ry. com. stock was acquired. See that co.
PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. Co. pur¬chased a large Interest In 1900-01 and on Jan. 1 1909 owned directly $14,-273,600 pref. and $5,725,000 com. stock; also—through the Northern Cen¬tral and Phlla. B. A W. (each owning one-half)—$2,000,000 pref. and $2,-097,400 com. stock, and through Pennsylvania Co. $5,000,000 pref. and$13,4.’>1 200 com. stock. V. 70. p. 76; V. 74. p 528; V. 78, p. 1276. InSept. 1906 the Penn. RR. sold about $32,334,200 com. and $7,206,400 pref.B. A 0. stock held (approximately half Its total stock holdings), the UnionPacific system (Oregon Short Line) purchasing same. V. 83, p. 562, 686.1036: V 84, p 50. 569.
STOCK.—Authorized Issues: Common, $152,750,000; pref. 4% non-cum.,$60,000,000: outstanding, see table above. Pref. stock diva, are limited to4%. (See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.)DIVIDENDS.— ’00. ’01 to ’04. *05, ’06. ’07. ’08. ’09. 1910.Common (%) 2 4 yearly 4)4 5)4 6 6 6 Mch., 3Preferred (%) 4 1 4^yearly 4 4 4 4 4 Mch., 2BONDS.—(1) Prior Lien 3)4%, a first lien on main line and branches,Parkersburg branch and Pittsburgh division, about 1,076 miles of first trackand 1,325 miles of second third and fourth tracks and sidings, and also allthe equipment now owned of the value of upwards of $20,000,000, or here¬after acquired. Total authorized, $75,00u,000. See application to list,V. 69. p. 30; V. 78. p. 1906; V. 86. p. 1528; V. 86, p. 36.(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call.In whole or In part, after July 1 1923, at 105; a first lien on the Philadelphia,Chicago and Akron divisions and branches and the Fairmont Morgantown APittsburgh RR., covering about 581 miles of first track and about 573 milesof second third and fourth tracks and sidings; also on the B. A O. Terminalproperty and the Baltimore Belt RR. They are also a lien, subject to priorBen mtge , upon main line, Ac. See app. to list, V. 69, p. 30; V. 79. p 211.Total authorized (lncl. $49,975,000 Issued at reorganization)__$165,000,000Of which reserved to retire prior lien bonds In 1925 75,000,000Issued and issuable for betterment or extension of the prop¬erties covered by mortgages (1) and (2), or for extensions,additions or equipment; at not exceeding $1,500,000 ayear for the first four years and at not exceeding $1,000,000a year thereafter, originally 27,000.000(3) Southwestern Division 1st Mortgage 3)4 *. Virtually a firstlien upon the properties constituting the B. AO. South¬western RR. system, or the securities representing the same,covering about 930 miles of first track and about 401 milesof second track and sidings. All Issued 45.000.00044) B. A O.. PUts. Jet. A Mid. Die. 3)4*. Expected to be ulti¬mately a first lien upon the railroads of the Central Ohio sys¬tem and Pitts. Jet. RR. Co., 385 miles in all. Total 20,000,000Of which to be issued only at the rate of not exceeding $1,000,-000 per year for the first two years and thereafter at therate of not exceeding $500,000 per year, for the enlarge¬ment, betterment or extension of the properties covered.. 5,000 .000

Of which in partial exchange for old bonds............... $10,569,000Sold to a syndicate for cash requirements 4,000,000Of this Issue $6,175,480 Is In hands of the public and $7,635,050 pledgedas part collateral for Pitts. Lake Erie A West Va. System 4s.Note.—The underlying bonds still outstanding In July 1909 are in tableat top of page. The underlying stocks still out $21,227, par value.
(5) Pittsburgh Lake Erie A West Virginia System mtge. refunding 4% goldbonds (authorized amount $75 000.000) are a lien on 1,642 miles, consistingof the Ohio River, Cleve. Lorain A Wheeling. Pittsburgh A Western. Ac.,forming a direct connection with Pittsburgh, Cleveland Falrport Lorainand Sandusky, subject to underlying bonds outstanding thereon (see tableabove) In Sept 1905 $29,060,950 additional underlying bonds Including$7,635,050 Plttsb. June A Middle Dlv. 3)4s, were held In trust as part se¬curity. The $30,553,000 unissued are reserved to retire underlying bonds.V. 86, p. 479. See full statement V. 74. p.i.266; V. 79. p. 2793; V. 80. p.1423; V. 86. p. 479: V. 88, p. 451; 685.

(6) The 4% debentures of 1901 are convertible at the option of the holder*into common stock at par on 30 days' notice (see V. 73, p. 1159); they maybe called for payment at par and Interest on any Interest day, In the Inverseorder of their numbers. V. 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 549.(7) New York Division and Terminal 1st 4s (authorized amount $10,000,-000) are secured by deposit with the trustee of all the Staten Island RapidTransit refunding 4s as issued ($5,000,000 authorized), all the $350,000Balt. A N. Y. 1st 5s and the entire stocks of those companies. Of thebonds $5,000,000 were Issued on June 30 1909 but held In tne treasury, thebalance being reserved for the further equipment, development and exten¬sion of the Staten I. properties, including Balt. A N. Y. Ry. V. 83. p. 1042.In Nov. 1907 the Balt. A Ohio purchased 2,000 cars from the FairmontCoal Co., assuming part of $1,529,000 5% car trust bonds, due $162,000yearly to Sept. 1918. V. 85, p. 1404. Ground rent liens June 30 1909,$1,223,564.
LEASED LINES.—Schuylkill River East Side 5% bonds were purchasedDec. 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s issued guaran¬teed. p. A 1.. by endorsement. V. 77, p. 1745; guaranty. V. 81, p. 727.The West Virginia A Pittsburgh (see agreement In V. 67, p. 1310) hasbeen operated since Sept 1 1899 under a 99 years’ lease, for 4% on the mtge.to be appropriated to payment of bond Interest. V. 69. p. 439.The B. A O. acquired at 125 $1,956,000 of the $2,400,000 PittsburghCleve. A Toledo bonds. V. 70, p. 632: V. 76, p. 47.
FINANCES.—In Feb. 1909 sold $13,100,000 Pitts. L. E. A West Va.dlv. 4s. In Aug. 1909 ordered 27,250 tons of steel rails and cars costingabout $6,500,000. V. 86, p. 1528; V. 87, p. 36; V. 88, p. 451; V. 410.89, p.The capital expenditures for 13 years ending Dec. 31 1909 were $151,-704,000 and $24,000,000 will be required to complete construction andbetterments In progress and equipment contracted for. V. 90, p. 166.EARNINGS.—6 mos.,/1909 Gross, $44,070,620; net, $14,885,389July 1 to Dec. 31. \1908 Gross, 39,147,007; net, 14,176,593Earnings of July 1909, based on 4,198 miles, entire system, except ValleyRR. of Virginia, Ravenswood Spencer A Glenville, Ohio A Little Kanawha,Cleveland Terminal A Valley.
ANNUAL REPORT.—Report for year ending June 30 1909 was InV. 89, p. 1138, 1158. (See also editorial, p. 1117.) Average rate per tonper mile, 5.81 mills in 1908-09, against 5.69 mills in 1907-08; average rev¬enue train load, 425 tons, against 408 in 1907-08.
Year ending June 30— 1908-09. 1907-08. 1906-07.Miles 3,992 3,992 4,006Freight $53,872,416 $55,681,786 $64,625,946Passengers 12,970,112Mail, express, Ac 4,200,990

13,736,107
4.190,888

14,147,117
3,470,859

1905-06.
4,030

$60,002,204
13,701,698

3,688,15$
Total gross earnings..$71,043,519 $73,608,781 $82,243,922 $77,392,056Operating expenses 47,551,976 54,150,879 54,880,091 49,515,221
Net earnings $23,491,543 $19,457,902 $27,363,831 $27,876,835Oper. inc. (after taxes).$20,890,104 $17,430,603Other income 4,685,139 5,268,975 No comparison possi¬

ble, owing to changesin accounting.

2,400,000 2,400,000

Total net income .$25,575,243 $22,699,578Interest, rents, Ac $12,554,278 $12,264,234Misc. improvements, Ac. 547,984 278,556DIvs. on pref. stk. (4%) 2,400,000 .2,400,000Divs. on com. stock (6)9,130,550 (6)9,130,550 (6) 9,130,550(5 H/6851474
•Balance, sur. or def. S.$942,432D.$1,373,762 S.$2,915,440 S.$5,812,830•Surplus differs from that shown In pamphlet report, owing to methodof charging common stock dividend, our form being used tor simplicity.Executive Committee—Daniel Willard, Chairman; Oscar G. Murray,J. R. Foard, L. F. Loree, Robert S. Lovett, E. R. Bacon, N. B. Ream andSamuel Rea; Pres., Daniel Willard; 1st Vice-Pres., Geo. F. Randolph; Sec..C. W. Woolford; Treas., J. V. McNeal.
Directors—R. Brent Ksyser. John P. Green. Samuel Rea, Joseph R.Foard, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B.Ream, James Stillman, Edward R. Bacon, Joseph Wood, L. F. Loree.New York office, 2 Wall St.—(V. 89, p. 1346; V. 90, p. 107, 166.)BALTIMORE A OHIO CHICAGO TERMINAL RR.—Prperty con¬sists of passenger and freight terminals in city of Chicago, lines of ly. leadingthereto, and a belt line around the city. Company owns 760 acres of landIn and adjacent to the city, of which 50 acres are in the centre of the businessdistrict; also Includes 7,500 feet of dock property on Chicago River. Nearlyall land, Including that upon which tracks have been built, Is owned in fee.Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.:total. 101 m.; 2d track, 69 m.; sidings, 118 m.; total all tracks, 289 miles.HISTORY.—Successor to Chicago Terminal Transfer RR., bid In atforeclosure sale on Jan. 10 by the B. A O. under the first mtge., subject totwo underlying mtges. shown above. V. 90, p. 166, 100, 235. Stockauthorized, $8,000,000; par $100.
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20 RAILWAY STOCKS AND BONDS- [Yol. j-xxxx.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1906 $1,000 $535,000 5 g J ft D
1007 1,000 675.000 5 g A A O

*80-’86 100 Ac 320,000 6 g J A J
10 1889 1,000 100,000 5 J A D
10 1893 1,000 200,000 5 A A O
33 1909 1,000 V.90,p.235

150,000
J A J

3 1899 4 g J A D
165 50 6,000,000 4 Q—J
165 1886 1,000 5,000,000 4 g J A J
165 1892 1,000 1,000,000 5 g J A J

1891 100 Ac 721,500 4 g J A J
59 1901 1,000 &c 3.500,000 3K g A A O

1905 1,000 Ac 3,964,000 4 g A A O
All 1901 1,000

50
659,000

1.000,000
500,000

5 g
6 In 1909

J A D
J A J

_ 50 6 Q—J
--- 1881

1909
1,000 1.000.000

See text.
6
4 g
5

MAN

"49 1895 1,000 300,000 J A J
50 1,253,000 See text Semi-an.

81 1885 1,000 500,000 4 MAS
81 1887 1,000 749,000 4 F A A
81 1893 1,000 500,000 4 J A J
81 1903 1.000 973.000 3K g J A J

1902 1.000 1,220,000 5 MAS
1903 1,000 150,000 5 . MAS
1905 1.000 1,060,000 5 A A O

— 1007 1,000 1,100,000 5 MAS

1007 1.000 1,600,000 4 g MAS
30 1898 100 Ac 358.100 5 J A J
30 1898 100 Ac 199,600 5 J A J
56 1903 1.000 524,000 6 g A A O
44 1881 1,000 400,000 8 g F A A

392 100 25.000,000 See text Q—M
1902 1,000 3,858,000 3K A A O
1893 1.000 8,627,000 4 A A O
1901 1.000 1,000,000 3K J A J
1908 1.000 7,000,000 4 g \f A N

— 1909 1,000 Ac 4,500.000 4 MAN

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first pave]

Bancor ft Aroos (Con.) Car trusts Ser C g gu _PeP.c‘
Car trusts Ser D g cuar $45,000 due s-a Pe.Pc*

Bancor ft Portland—First mortgage cold
ith ft Hammondsport—1st mortgage

>nd mortcace
Of Nor¬

iver ft Ellwoo
or—IstM c $40,000per m red 102 K-Q
od—First

Beech Creek—Stock Opiaranteed
mortgage «>ld.

ranteed 4 % by endorsement)
KlFlrst mortcace cold cuar p ft 1 (endorsed) -. K.cftr
[4Second M for $1.000.000 g guar p ft 1 (end). Un. oftr
»«Clearfield Bltum Coal 1st M lnt cuar by Bh Or c—c
Beech Creek Exten—Is M $4,500,000 gguar p ft 1 G.c*Beech Creek consol mtge $20,000,000 gold.-G.c* Ar
Beilin sham Bay ft Brit 0)1—1st M $1,000,000 cold s f
Belt RR & Stock Yard of Indianapolis—Stock

Preferred stock cumulative
First mortcace for $1.000,000 currency
New mortcace, $1,000,000 cold

It Ry of Chattanooga—First mtce cold—MeBa.c*videre Delaware—Stock $4,000,000)
Consolidate guaranteed by United Co’s slnklnc fd-.r
mortcace guaranteed by United Co’s sinking fd- .r
of 1875 Issue $600,000 reduced by slnkli

$4,000,000) guaranteed by United Go's slnkli
Bessemer ft Lake Erie—Erie equipment trust

Locomotive equipment trust
Standard equipment trust.
Bessemer equipment trust, due $110,000 yearly....

Belt—See -

Second mortgage Income non-cum $200,000 FP
ft Lqyalton—First M $675,000 cold call 110..cr

nvllle St L ft South Ry-*lst M coFd $1,000,000 _c*
ston ft Albany—Stock ($50,000,000 authorised) ...

Bonds (not mortgage) guaranteed prln ft lnt c
Bonds (not mortgage) $5,000.000
Bonds $2,500,000 currency
Bonds (not mtce $7,000,000, currency, gu. p. ft 1.
Bonds (not M) guar P ft 1 cftr*

To June 1 1816
To Apr 1 1017
1850-1056
Junel 1810
Oct 1 1825

July 1 1850
1 1018

1010 191
1056
1056
1040
1051 -

1055
1052
1010 S*
1010 IK

Last Dividend
and Maturity

July
Jan
July
July
Jan
Apr
Apr
Dee
Jan
Jan
Apr 50 1011
1050
July 1 1045
Dec 51 ’08
Sept 1 1925
Feb 1 1027

1
1
1
1
1

5%

Jan
Jan
Mch
Mch
Apr

1955
1043
1022
1915
1025

Mch 1018-1927

Mch
Jan
Jan
Apr
Aug

1 1057
1 1928
1 1928
1 1923
1 1911

Dec 511909 2 H
Apr 1 1952
Oct 1 1915
Jan 1 1951
May 1 1933
May 11934

Places Where Interest andt
Dividends are Payable

Brown Bros. N Y ft Bost
do do

90 West St. New York.
50 Churoh St, N Y A

do do
New York
Guaranty Trust Co, N Y
Grand Cent Station, N.Y

do do! ted
do do ™

Knickerbocker Trust.NY
Grand Cent Station. N Y

do do Pi
U S M ft Tr Co. NY; ASF
Co’s office, Indianapolis*

do do
W H Newbolds, Phlladet

ep.Ba
Broad St Station, Phlla

do do
do do
do do
do and Bk Com.NY

Home Tr Co. Hobok, N>
do do
do do
do do

Equit’l Tr Co, New York
1 T ft S D Co, Phlla

Reg Bloomsburg, wh earn.
USM&Tr.NY; ft S F
Amer Exch Bank, N Y
Office, Term Stat’n. Boat

do do
Office, Term Stat’n. Bost

do do
do do
do do

TENANTS.—Balt, ft Ohio, Chicago Great Western, Chicago Junction,
Pere Marquette (the last named since Dec. 1903). See V. 77, p. 948 , 2158,
V. 79, p. 901. Minimum rentals receivable from tenants amount to $513,-
500 annually. See V. 79. p. 2084.

EARNINGS.—-5 mos.,/1909 Gross, $514,726; net, $56,554
July 1 to Nov. 30. 11908 Gross, 484,503; net, 45,550

REPORT.—Report of old Co. for year end. June 30 1909, given in V. 89,
p. 1066, shows: Oper. rev., $1,091,817; oper. inc., def. after taxes, $101,727;
other inc., $698,412; lnt., rents, &c., $681,635; bal., def., $84,945.—(V. 90,
p. 166, 235.)

BANGOR ft AROOSTOOK RR.—(See Mop.)—Oldtown, Me., northerly
to Van Buren, with branches; total, 514.6 miles, vis.

Lines owned— Mites.
Oldtown to Van Buren 221.7
Ashland Jet. to Fort Kent 94.9
Milo Jet to Greenville 48.8
South Lagrange to Packards.. 28
Branches 50.5

Lines Leased— k Miles.
Northern Maine Seaport, La.

Grange to Searsport 54.1
Spurs 7.6

_ Total June 30 1909 514.6
Northern Ry. of Maine was incorporated with $510,000 stock to build

about 80 miles, connecting Vein Buren, Ft. Kent and St. Francis, which
were mostly opened in Jan. 1910; other extensions, aggregating 35 miles,
have been authorized. V. 85, p. 920; V. 89, p. 161.

ORGANIZATION.—Organized Feb. IS 1891. State of Maine refunds
95% of all taxes levied. For organization see V. 66. p. 855. Owns entire
stock of and leases for 099 years Northern Maine Seaport RR.. which InNov. 1905 opened extension from La Grange. Me., to Searsport, on Penob¬
scot Bay. 54 miles. V. 81. p. 1540: V. 84. p. 693

STOCK.—$2,510,000, being Increased from $1,550,000 In June 1907 to
acquire stocks of Northern Maine Seaport and Schoodlc Steam RRs., etc.
25,100 shares full paid. V. 84, p. 1549.

DIVIDENDS.—1K% semi-annually, Jan. 1904 to Jan 1905 bo+h in¬
clusive; July, 2%; 1906, 4%; 1907 to 1909, 4% (s.-a.); 1910, Jan., 2%.

BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84, 329. Of theconsol, ref. gold 4s, $12,500,000 were reserved to pay off the outstandingbonds, Including those of controlled roads car trusts and pref. stock, anato acquire such controlled roads; $3,000,000 for Improvements over a series
of years and $4,500,000 for extensions at $25,000 per mile, Including equip¬
ment. V. 73, p. 286, 896; V. 74. p. 93. The Northern Maine Seaport bonds,of which $4,562,000 Issued ($5,000,000 authorized) are guaranteed. V. 81,
p. 265; V. 82, p. 392; V. 84, p 391, 692; form of guaranty, V. 81, p. 727.

LATEST EARNINGS.—f 1909. Gross, $1,105,234; net, $475,146
5 mos., July 1 to Nov. 30.[1908 Gross, 1,180,512; net, 409,072

Surplus after charges in 5 mos. of 1909, $133,281, agst. $47,300 in 1908.
ANNUAL REPORT.—Report for year ending June 30 1909 was in V. 89,

p. 1219, showing, gross, $2,916,815; net, $1,127,649; charges, $984,175;
divs. (4%), $100,400; bal., sur., $43,075. In 1907-08, gross, $2,844,082;
net, $1,044,261. Directors, Oct. 1908, V. 87, p. 1088.—(V. 89, p. 1219.)

BANQOR ft PORTLAND RY.—(See Map Del. Lack. A West.)—Portland
to Bath. Pa.. 29 miles; Nazareth Jet to Martin's Creek, 5 m.; other branches
5 m.; total, 39 m Stock. $510,000, all acquired In 1900 by Del. Lack, ftWest. RR Dividend 1900, 6%; 1901 5%: 1902. 4%: 1903. 7%; 1904. 8%:
1905, 15%; 1906 and 1907, 20%; 1908, 18%. For cal. year 1908, gross.
$311,181; net over taxes, $148,991; other income, $996; charges, $40,076;div. (18%). $91,800; bal., sur., $18,111.

BATH & HAMMONDSPORT RR —Bath, N. Y.. to Hammondsport, N
Y., 10 miles. Control acquired by Erie RR. in 1008. Stock, $100,000.Year ending June 30 1909, gross, $41,923; net, incl. other Income, $17,793;lnt., taxes, &c.. $19,484; bal., def., $1,691.—(V. 79, p. 1954.)

BEAVER ft ELWOOD REL—Ellwood Jet. to Hazen Coal Mine Pa., 3 m.Leased to Pitts, ft L Erie RR. for 20 years from May 1 1899; rental being40% of gross earns; rental In 1907, $17,033; adm’n expenses, $576; lnt. on
bonds, $6,000; dividends (6%). $9,000; bal., sur., $1,457. Stock, $150,-000; par, $100.

BEECH CREEK RR.—(See Maps N. Y. Central A Hudson River RR.)—ROAD.—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Phllipsburg,(o mines, Ac., 53 miles; total, 165 miles.
LEASE, Ac.—From Oct. 1 1890 leased to the N. Y. Cent, ft Hud. RiverRR. for 999 years at Interest on bonds and 4% on stock, and since May 11899 operated directly as a part of Its Pennsylvania division. V. 68, p. 872.Carries mostly coal and coke. See guaranty. V. 52, p 570. The bonds areendorsed wltn New York Central s guaranty of principal and interest.See V. 52 p. 570.—(V. 75. 1598.)
BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. A Hud. Riv.)—Clearfield, Pa., to Keating, 52.14: Curry to Curwensvllle, 15.77 m.; Har¬mon to Irvona, 26.76 m.; Mahaffey to Arcadia. 12.95 m.; branches, 19.88 m.:

total, 127.5 miles. A low-grade coal line leased to New York Centralft Hudson River Railroad (which owns the entire $5,179,000 stock)for 999 years from June 1 1905. bonds being guaranteed, prln. ft lnt. Of theoonsols, part Is reserved to retire, dollar for dollar, old bonds. V. 80, p.1174,1479; V. 81 p 30; form of guaranty, V. 82, p. 1267.--(V. 82, p. 1267)
BELLINQHAM BAY ft BRITISH COLUMBIA RR.—Bellingham to Gla-oler. Wash.. 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs,12.23 m.; yard track and sidings, 8.27 m.; total, 67.97 m. Stock, $1,000,-000, all owned by New York and San Francisco parties. Loans and bills

rayabto June 50 1909, $228,000. Year ending June $0 1909, gross. $234.-63; net, $61,937; other Income, $1,121; lnt. and taxes. 4»o., $59,958; bal.,sur., $3,100. Pres., H. H. Taylor —(V. 81, p. 840.)
BELT LINE RY. OF MONTGOMERY.—Owns real estate and a belt lineIn Montgomery. Ala., about one mile of t

Columbus streets.
531. Atlantic Coast Lane kk owns aoout wz y0 oi tne tzuo.uoo stock; pa$100. The $200,000 6% bonds were paid off at maturity, Jan. 1 1010.V. 90, p. 107. Year ending June 30 1909, gross, $18,049; net Income, $16,-966; bond interest. $12,000; balance, surp., $4,966.—(V. 90, p. 107.)

BELT RAILROAD ft STOCK YARD OF INDIANAPOLIS.—Owns 14
miles of belt road 4»c. Leased for 999 years to Ind. Union—which see.

DIV’ND—[Preferred InfCommon ’03. ’04. ’05. ’06. ’07. ’08. ’00. 1010.
Since 1897 _>/full to date.[stock.% 6K 7 8 8 11 *12 6 Jan. ,5In July 1909 $1,000,000 30-year 4% bonds were sold to retire the 6s duo
1911. V. 89, p. 40. Pres., S. E. Rauh, Indianapolis, Ind.—(V. 89, p. 40.)

BELT RAILWAY (OF CHATTANOOGA. TENN.)—Owns 49 miles of
belt railroad In Chattanooga, Tenn. V. 67, p. 72.Leased till July 1 1945 to Alabama Great Southern RR.; rental guaranteedto meet Interest on first mtge. bonds, taxes and maintenance. STOCK
Is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d
M. 4s. due 1945, redeemable at par; coup, paid Jan ’01 to July ’09 tncl.

BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Manun-ka Chunk. N. J., 67 miles; Flemtngton RR. Ac., 14 miles; total operated,81 miles. Leased to United Companies, and transferred to PennsylvaniaRR. March 7 1876. Net earnings paid as rental.
Dividends.—1897tol0O6,5%yr!y; *07 to *00.10% yrly; Dec.’09, 5%(s-a.>
BONDS.—All of the outstanding bonds are secured by the consolidated

mtge. of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds ifearned. The Issues of 1885,1887 ana 1903 are guaranteed by the UnitedNew Jersey RR. ft Canal Co. Guaranty. V 76 p. 918.
EARNINGS.—In 1908, gross. $1,711,534: net, $438,522; other inoome*-

$53,899; interest, taxes, Ac., sinking fund and other charges, $208,490*dividends (10%). $125,300; surplus7$48.630.—(V. 84. p. 748.)
BENNINGTON ft RUTLAND RY—See Rutland RR.—(V. 70, p. 685.)
BERKSHIRE RR.—State Line. Conn , to Mass —N. Y. State Line23 miles; Vandeusenvllle, Mass., to Pittsfield, 22 miles; total. 45 miles. Aconsolidation In 1905 with Stockbridge ft Pittsfield and West StockbrldgeRR. V. 80. p 2219 Leased April 1 1893 for 99 years to N. Y. N. H. ftH. RR. for expenses, taxes and 6% on stock, paid Q-J 15 at HousatonleNational Bank, Stockbrldge, Mass. Stock, $1,078,700, of which N. Y. N. Hft H. June 30 1909 owned $816,000.—(V. 80, p. 2219.)
BESSEMER ft LAKE ERIE RR*—Leases Pittsburgh Bessemer ft LakeErie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie,Ac., with branches, a total of 209 miles, for 999 years from April 1 1901;owns 9 miles; total, 218 miles. V. 72, p. 137. Authorized to operate arailroad from a point of connection with the Pittsburgh Bessemer ft LakeErie at or near Kremls Station, Pa.. to a point on the Jamestown ft FranklinRR. near Salem Station, Pa. Stock, authorized, $500,000. Controlled bythe Carnegie Co. and so by U. S. Steel Corporation. Guaranty of Marquetteft Bessemer Dock ft Navigation bonds. V. 77, p. 1228; V 76. p. 1358;V. 82. p. 160.—(V. 82, p. 160.)
BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala., 31miles; branches, Rogans to ore beds, 9 miles, and Furnace to Weislngers,3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares,$100. Bonds, $500,000 40-year first 6s due Nov. 1 1931 ($1,000 each);Interest, payable M&N, In default. Year ending June 30 1908, gross,$32,571; net income, $6,449; taxes. &c., $2,761; bond Interest, not paidPres., Sidney H. March; Sec. ft Treas., John Carlsen, 25 Broad St., N. Y.
BIRMINGHAM TERMINAL CO.—Has under construction passengerterminals at Birmingham. Ala. Stock all owned by the Illinois CentralSouthern Ry., Seaboard Air Line, Central of Georgia, St Louis ft San Fran¬cisco and Alabama Great Southern, which Jointly guarantee the bonds.Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for additionalproperties. V. 83, p. 1227; V. 85, p. 404.—(V 85, p. 404.)
BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City,Pa., 30 miles. Stock Is $600,000; par. $50. V. 66. p. 80, 952. Yearending June 30 1908. gross. $104,447; net, $46,950; other Income, $3,377;{aterest, taxes,Ac., $35,887; balance, surplus $14.440.—(V. 66,p 80. 952.)
BOCA ft LOYALTON RR.—Owns from Boca, on Central Pacific mainline, northwesterly via Loyalton to Beckwith. 40 miles; 6 miles additionalmain line and 10 miles of branches; total, 56 miles. The Den. ft Rio Gr.June 30 1908 owned 51% of stock.
Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts LumberCo.’s property, comprising 52 769 acres of pfne lands, water-works, Ac.Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub¬ject to call for sinking fund at 110 and Interest. V. 76, p. 1191. For yearending June 30 1909, gross, $201,645; net, $98,270; charges. 380.0J2; bal.;sur., $18,268.—(V. 81, p. 667.)
BOLIVIA RY.—V. 89, p. 1667; V. 90. p. 107.
BOONVILLE ST. LOUIS ft SOUTHERN RY.-Boonvllle to Versailles.Mo., 44 miles. In July 1909 an extension of lease to Mo. Pao. had beenarranged for 99 years from July 1 1910 at annual rental of $25,000, taxes,expenses, &c.; also a new issue of $400,000 of 99-year bonds bearing a lowerrate of interest to refund the old 6s due Aug. 1 1911. V. 89, p. 284. Stook.$250,000; par of shares, $125.—(V. 89, p. 284.)
BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y.»200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles.Leased In 1900 for 99 years to the New York Central ft Hudson River RR.for guaranteed rental of 8% per annum on thfe $25,000 000 stock.payablequarterly (March 30, Ac.), organization expenses. Interest on bonds, taxes*expenses of maintenance, &c. The B. ft A received for certain propertynot Included In the lease $5,500,000 In N. Y Central 3 K% 100-year deben¬tures,thus adding .77% per annum to 8% guaranteed on stock. See leaseIn V. 69, p. 282; V 69, p. 1061. 1102 1246; V 70 p 74; V. 71, p. 645,963 Bonds of 1901. $2,500,000, were for terminal facl'ltles at Boston, ofwhich $1,000,000 issued. V. 71. p. 1218; V. 72. p. 44; V. 75. p. 752?In 1008 $7,000,000 25-year 4% bonds were sold, guaranteed prln. andlnt by New York Central ft Hudson River Rrt. No mortgage can beDisced on the nronertv without Jointly Includm* the In the lien.V.86.P. 1090,1158.1466,1528: V. 88, p. 99. In June 1009 issued $4,500,-000 25-year 4% bonds for additions and Improvements. V. $8, p. 1060;V. 89. p. 102: V. 89, p. 161. 1
DIVIDENDS.—Sinoe 1900 8H%. viz.: 2% each in March and Sept..2 K% in June and 2 K% in December.
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RAILROAD COMPANIES

[For abbreviations, Ac., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

«»..<* <100 S.e text. 8 7 J ft J Jan 3 1910 4% At Office, Boston1892 1,000 <1,000,000 4 A ft O Apr 1 1932 do do1893 1,000 1,000,000 4 F ft A Feb 1 1913 do do1895 1,000 500,000 4 M ft S Mch 1 1915 do do1896 1,000 750,000 4 J ft J July 1 1916 do do’97-’98 1,000 414,000 4 A ft 0 Oct 1917 ft 191$ do do’99-’01 1,000 939,000 3 H J ft J 1919 ft 1921 do do1903 1,000 250,000 3* M ft N May 1 1923 do do1905 1,000 500,000 3)4 M ft S Sept 1 1925 do do1906 1,000 500,000 4 M ft N Nov 1 1926 do do
... 1907 1,000 325,000 4 J ft J July 1 1927 do do1909 1,000 350,000 4 A ft O April 1 1929 do do

.... 100 28.841,690 6 In 1909 Q—J Jan319101M% At Off .Causeway St Boa... .... 100 3,149,800 6 M ft S Sept 1 1909 3% do do1887 1,000 1,919,000 4 F ft A Feb 1 1937 do do1892 1,000 Ac 2,500,000 4 F ft A Aug 1 1942 dd do1894 1,000 6.000,000 4)4 g J ft J Jan 1 1944 do do
... 1900 1,000 5,454.000 3 g J ft J July 1 1950 do do1901 1.000 1,000,000 3 3* M ft N Nov 1 1921 do do
... 1903 1,000 2,000.000 3)4 J ft J Jan 1 1923 do do1905 1.000 500,000 3)4 F ft A Feb 2 1925 uO do1906 1,000 ftc 10,000,000 4 M ft S Sept 1 1926 do do

— 1909 1.000 ftc 11,700.000 4)4 A ft o April 1 1929 New York and Boston73 1877 500 ftc 1,000,000 4)4 J ft D June 1 1937 do do68 100 4,000,000 10 Q—J Jan 1 1910 2)4 Boston Term, Room 424*88-*93 1,000 2,170,000 4 J ft J July 1 1918 do do
« — 100 850.000 6 In 1909 J ft J Jan 1 1910 3% Office, or checks mailed9 1897 1,000 ftc 850,000 4)4 g J ft J July 15 1927 State St Trust Co, Boston1897 » 000 ftc 14,000.000 3)4 Text Feb 1 1947 State National Bk Boat
— 1908 100 &< See text 5 g VI ft N May 1 1938 Savannah (Ga.) Tr Co

6 1691 1,000 1,000,000 5g J ft J Jan 1 1941 Treas., 50 Church St,NY
100 10.500,000 4 In 1909 F ft A Aug 15 1909 2% 36 Wall St, New York

_ . . 100 6,000,000 6 In 1909 F ft A Aug 16 1909 3% do do109 1881 1.000 1.300.000 6 g F ft A Feb 1 1921 do do260 1882 1,000 3.917,000 J ft D Dec 1 1922 do dD275 1887 1,000 4,427,000 3 g M ft S Sept 1 1937 do do10 1889 1,000 350.000 5 g J ft J Jan 1 1939 do do348 1907 1,000 &C 4.735,000 4)4 g M ft N May 1 1957 do do

Bonds 20 years not mortgage.
Bonds do do
Bonds do do
Bonds do do > .

Bonds do do c*.
Bonds do do c*.
Bonds do ' do
Bonds do do
Bonds do do c.
Bonds do do
Bonds do do

c

See description
In “Investors’
Supplement”
of Apr., 1895,

llostonAMalne
elves a rental
guaranty for 99
years.

Preferred stock 6% non-cumulatlve —OB
Improvement bonds s f not mortgage or sub] to call
Bonds (not mortgage) for Improvement A ref- _cftr
Bonds (not mortgage) gold _cftr
Bonds exchanged for Fitchburg stock (V 70 p 175).Bonds (not mortgage), <1,000,000
Bonds <2,000,000 (not mortgage)

jrtgage)
Portsmouth GreatFalls A Conway 1st M assumed

Boston A. Providence—Stock 10% guar 99 yrs Old Col
Bonds, not mortgage ... —c*

Boston Revere Beach & Lynn—Stock. --------

First mortgage <1,000,000 gold ---SB.c*ftr
Boston Terminal Co—First mortgage curr OB.c&r
Brinson Ky—1st M, <2,250,000, gold red 110 c*
Brunswick A Western—See Atlantic Coast Line RR.
Buffalo Cr—Con (now lst)M <1,000,000 g Int as rent e*Buffalo New York ft Erie—See Erie Railroad
Buffalo Rochester ft Pittsburgh—Common stock.-Tr

Pref stock non-cum common 8% then pro rata_.Tr
R A P 1st M gold Rochester to Salamanca.._Un.c*
R A P con M g Un.c*
B R A P first gen mtge ($10,000,000) gold—Un.c*
Line P & Chari 1st M gold guar Un.c*
B R A P consol mtge <35,000,000 go!d__Ce.x.c*ftr

EARNINGS as reported to State Railroad Commission by lessee:Year— Gross. Net. Other Inc. Int.,dies.,Ac. Balance.1907 08 <11,979,145 <008,891 <8,543 <2.545,072 def.<1,927,838.1908-07 12,097,301 1,943,104 392,141 3,557.798 def.1.222.551—(V. 88, p. 1480, 1528; V. 88. p. 99. 1080, 1438; V. 89. p. 102. 161.)
BOSTON ft LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles'branches—Salem and Lowell, 17 miles; Lowell snd Lawrence, 12 miles;others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut A Pas-

sumpslo, 146 miles; Nashua A Lowell, 15 miles; Peterborough. 10 miles;Northern N. H., 83 miles (and subsidiary lines 90 miles): Stony Brook RR.,13 miles; Wilton RR., 15 miles. Leases mostly assumed by Boston ftMalne.Leased In 1887 for 99 years to the Boston A Maine at 7% per annum onstock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 51910 to Increase stock from $6,849,400 to <7,119,400, the <270,000 newstock to be issued for additions and improvements. V. 89, p. 1667.—(V.90, p. 108.
BOSTON ft MAINE RR.—ROAD.—The system with Its many branchlines covers the territory from Boston, Mass., to Portland, Me. (two divi¬sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and TroyN. Y.. Worcester, Mass., to Portland. Me., and most of New Hampshire.In 1909 the Boston Railroad Holding Co. (which see below) acquired Inthe Interest of the N. Y. N. H. A H. a large part of B. ft M. stock.

Lines leased—{Concluded). Miles.
Fitchburg u458
Nashua ft Lowell a15

Lines owned. Miles.
Boston, Mass., to Portland, Me.,

via Western Division 115
Boston to Portland, Eastern Dlv. 108
Conway June., Me., to North

Conway, N. H 73
Portsmouth Electric Ry 18Portland, Me., to Rochester,

N. H 54
North Cambridge Jet. to North¬

ampton. Mass. 96
Sundry branches 148

Lines leased, a See this company.Boston ft Lowell a469
Concord ft Montreal- a4781

Worcester Nashua ft Rochester. a94
Connecticut River RR a81
Other 72
Trackage rights 9

Total operated July 1 1909 2,288
2d track (3d A4th track, 10) 564

Controls Maine Cent. System.. 1,164
St. Johnsbury ft Lake Champ 131
York Harbor ft Beach It
Vermont Valley.... 24
Sullivan County 26Boston ft Maine guarantees <1,328.000 first 5s of St. Johnsbury ft LakeChamplain Also Interest on <274,000 Manchester ft Lawrence 4s Jointlywith Maine Central guarantees <300,000 Portland Station bonds.

DIVS. Since’92 f ’93. ’94-’98. ’99. ’00 to July ’08. 1908. ’09. 1910.Common %l 8 6 y’ly. 6)4 7 yearly. Oct., 1)4 6 Jan.,1)4
BONDS.—As to debentures, see Issue of April 1895.
EARNINGS.—5 mos., 11909 Gross, $19,319,827; net. $6,517,713July 1 to Nov. 30. /1908 Gross, 17,283,373; net, 5,435,673
ANNUAL REPORT.—Annual meeting second Wednesday In October.Annual report 1908-09 In V. 89, p. 841, showed results as below. Com¬parisons with 1906-07 are slightly inaccurate.

1906-07. 1907-08. 1908-09.Passenger $13,629,661 $13,844,226 $13,763,696Freight 24,780,454 22,486,065 23,014,439Mail, express, Ac 2,650,410 2,660,458 2,750,563
f§Total operating revenues $41,060,525 $38,990,749 $39,528,698Net income (after taxes) <9,825,586 <9,064,135 <10,177,225Rentals, sinking fund, &c 6,542,734 5,930,265Interest accrued 1,769,905 1,859,357Additions and betterments 80,537 41,099Dividends on preferred stock, 6% 188,988 188,988Dividends on common stock (7)1,891,633 (6)1,628,373

Balance a def.$1,409,662 sur$529,143a The deficit, <1,409,662, In 1907-08 was decreased by <543,206 ‘‘con¬tingent fund” representing unappropriated surpluses for 6 years endedJune 30 1907,” leaving deficit for year $866,456.
OFFICERS.—Pres., Lucius Tuttle; 4th V.-P. and General Auditor,W. J. Hobbs; Treas., Herbert E. Fisher. Office, Boston.

JgDlrectors.—Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.;. P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast,Alexander Cochrane, Amory A. Lawrence, Boston; Robt. M. Burnett,Southboro, Mass.; Walter C. Baylles, Taunton, Mass.; Philip Dexter,Beverly, Mass.; Theo. N. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin,N. H.; Wm. Whiting, William Skinner, Holyoke, Mass.; Fred. C. Du-malne, Concord, Mass.; Edwin F. Greene, Wayland, Mass.; Fred. E.Richards, Portland, Me.; Edward P. Ricker, South Portland, Me.; Execu¬tive Committee, Lucius Tuttle, Charles S. Mellen, F. C. Dumaine, SamuelHemingway, J. P. Morgan, Richard Olney and Alexander Cochrane.—(V. 89, p. 161, 347, 408, 841, 846, 992, 1346; V. 90, p. 235.)
LJBOSTON ft PROVIDENCE RR.—Owns Boston Mass., to Providence,IT I.. 44 miles; branches 20 miles. Leased 99 years April 1 1888. to OldColony RR.; rental 10% yearly on stock. In June 1907 a law was signedpermitting consolidation with Old Colony RR.—(V. 84 p. 1487.)

BOSTONfRAILROAD HOLDING CO.—Incorporated in MassachusettsJune 18 1909 under special Act with power to hold securities of Boston &Maine. The $100,000 original stock is to be held by the incorporators ortheir successors. See law, V. 88, p. 1618. The N. Y. N. H. ft Hartfordwill own or control the remainder of the stock and all the bonds to be issuedand may perhaps guarantee the latter to investors.On Oct. 4 1909 took over $10,994,800 B. ft M. stock at $140 per share,payable <15 in stock and $125 In 4% 50-year bonds redeemable at 105,calling for $1,649,000 stock and $13,743,500 bonds. V. 89, p. 161, 528.Ill Oot. 1909 asked permission to purchase $1,575,500 additional B. ft M.common stock at $154 per share, payable $125 In 4% bonds and remainderin Stock; also <582,600 pref. stock at $162, payable $125 In 4% bonds andJ37 in stock, making a total of $12,570,300 B. ft M. common out of $28,-71,790 outstanding and <582,600 pref. out of $3,149,800 to be owned.This will increase the company’s stock to <2,421,600 and the bonds to $16,-

441,125. V. 89, p. 992. The company, it is stated, has acquired, or con¬tracted to acquire, “a substantial control of the outstanding stock” of theB. ft M. The Billard Company, an allied B. ft M. holding company. InOct. 1909 Increased Its share capital from $50,000 to $2,000,000.Pres., Frederic C. Dumaine, Concord, Mass.; V.-P., Walter C. Baylles,Boston; Sec., Robt. M. Burnett, Southboro, Mass.—(V. 89, p. 992.)
BOSTON REVERE BEACH ft LYNN RR.—Owns narrow-gauge roadfrom Lynn to East Boston, Mass.. 9 miles, connecting with Boston by com-

Fiany’s ferry-boats; Wlnthrop Division, East Boston to WInthrop. 5 miles,n Sept. 1908 <379,100 stock was acquired by Estabrook ft Co. V. 87, p.676. Of the 4 His of 1897, balance unissued Is for Improvements. V. 65,p. 68; V 83. p. 379. Notes payable July 1 1909, <290.000.
DIVS.l’88-’91. '92. *93. ’94. ’95. ’96. ’97 to '05. '06. '07. ’08. ’09. 1910.P. C..J7 yrly. 5)4 5 4H 4 3 2 yearly. 4 5 6 6 Jan., 3

Yr. end. June 30 — Gross. Net. Int.Atazes. Dies. paid. Bal.,sur.1908-09 <863,475 <121,533 <69,493 (6%)<51,000 <401907-08 834,021 123,415 71,332 (6%) 51,000 1,083—(V. 81, p. 1722; V. 83, p. 270, 379; V. 84, p. 1365; V. 87, p. 676.)
BOSTON TERMINAL CO.—Owns Southern Union Depot In Bostonopened In 1899. V. 68, p. 40; V. 69, p. 591. Boston ft Albany, New Eng¬land. Boston ft Prov., Old Colony and N. Y. N. H. ft Hartford RR. Cos.each owns one-fifth of the <500,000 capital stock and pay as rental In monthlyInstallments sums sufficient to pay all expenses, charges. Interest on bondsand 4% on stock. These companies areJointly liable for any deficiency Incase of foreclosure. Reg. Int. payable Q-F; coupons F&A.—(V. 87. p 224.)
BRINSON RY.—Owns Savannah, Ga., to Mill Haven, 72 miles, com-Sleted Sept. 1909. This Includes the former Savannah Valley RR., ex-sndlng from Egypt to Mill Haven, Ga.. an 18-mlta connecting link beingbuilt. The road as projected will extend from Savannah to Athens, 180 m.Stock authorised. $1,000,000, which may be Increased to <5,000,000.Stockholders April 61908 authorised an Issue of <2,250,000 bonds at <10,000

rmlle for the first 100 miles and <15,000 per mile for remainder of road.86, p. 720, 1158. Pres., Geo. M. Brinson. Office, Springfield, Ga.—(V. 86. p. 720. 1158; V. 88. p. 944.)
BUFFALO CREEK RR.—Owns 6 miles of terminal road In Buffalo, N.Y.In December 1889 leased for term of charter less one day to the Lehigh Valley and the Erie RR.. which together own entire capital stock of <250.000.Rental is Interest on bonds ana 7% on stock.—(V. 84. p. 50.)

^ BUFFALO ROCHESTER ft PITTSBURGH RAILWAY.—{See Mao.i—Operates from Buffalo and Roch.. N. Y.. to bitbituminous coal regions.
Trackage (Concluded)— Miles.

Willow Grove to Pittsburgh, Pa. 7Penn. RR.—Penn. RR. Jet. to
Shuman Run Y, Pa 19

Other 6
Leased—Stock not owned—

Allegheny ft Western—a
Punxsutawney to Butler. Pa.,
Ac 66

Clearfield ft Mahoning—a
Clearfield to Beech Creek RR.. 26

Mahoning Valley RR 2

Lines owned in fee— Miles.Buffalo Creek, N. Y., to Mt.
Jewett, Pa ...100Clarion Jet. to Lindsey. Pa 60

Rochester to Ashford, N. Y. 94
Charlotte, N. Y.. to Lincoln Park 10
Indiana Branch 63
Five branches 20

Trackaoe—
Erie—Mt. Jewett to Clarion Jet.. 21
Baltimore ft Ohio—

Butler. Pa., to Newcastle.. 41
Rlbold Jet. to Allegheny City.. 33Total July 1909J(a See separate statement for this company) 568
ORGANIZATION, ETC —Successor In March 1887 to the Rochester APittsburgh, which was foreclosed in Oct. 1885, per plan In V. 41, p. 516.The entire capital stock ($4,000,000) of the Rochester ft Pittsburgh Coalft Iron Co. was owned (V. 66, p. 1088) and through that company In May1896 control was acquired of the Jefferson ft Clearfield Coal ft Iron Co. (seethat co. under ‘‘Industrials”) with <3 000,000 stock. In 1906 the stockof the Roch. ft Pitts. C. ft I. Co. was transferred (subject to the lien of theKneral mtge.) to the Mahoning Investment Co., having $4,200,000 author-id stock In $100 shares, in consideration of $4,125,000 stock, the latterbeing distributed Dec. 1906 pro rata In proportion of 25% among theholders of Ry. common and preferred stocks, y. 83. p. 1468. V. 85 p.414, 415, report, V. 87. p. 542. For bonds of these coal companies seeMlacel Cos. ClearflHd ft Mahonlne securities are guaranteed; Alleghenyft Western, see that company. Lake Ontario Car Ferry, V. 83, p. 329;V. 87, p. 486; V. 89, p. 417. V ’
DIVS. (%) —1’97. ’98. ’99. '00. ’01. ’02. ’03. ’04 to’06. *07. *08. 1909.Preferred i 1 2 2 6 6 6 6 6 yearly 6 6 6Common J

__ 4 4 5)4 6 yearly 5H 4X 4The Mahoning Investment Co. In Aug. 1907 and March 1908also paid 2%dividend on Its stock; Aug. 1908, 2%; 1909, none. V. 88, p. 685. Com¬pare ‘‘Organization” above. V. 85, p. 283.
BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c.The $35,000,000 50-year consols are to bear not over 4)4 % int., $3,000,-000 were Issuable at once, $18,145,000 to retire underlying obligations ator before maturity and the remaining $13,855,000 to be reserved for future

336;V. 87.
A s'.nkl

on May
chase of additional equipment. V. 68. p. 1131; V. 71, p.Series D and E have an annual sinking fund of 6% forSept. 1 and May “
bonds may

87, p. 1009.
ting fund of 5% will retire series A, B ft 0 equipment bonds annually1. If purchasable at or below par; otherwise to be applied to the pur-5 pur-

IV. 73, p. 348.ia is nave an annual sinking fund of 6% for purchase of bonds1 May 1, respectively, at 105 and Interest; If not purchasable,
_ be drawn by lot; Series E may also be called as an entirety at 105.Series F may be purchased by sinking fund at not over par or drawn by lotat par and mav also be drawn at 102 and Interest on any Interest day. V.84.p. 1365; V. 85, p. 283, 414, 863. Series G have an annual ainiring fund

V. 89, p. 468. Real
. ou«. ocnca u UUVS aequal to 6% of bonds Issued, but cannot be called,estate mtges., 5)4%. <60.000.

EARNINGS —5 mos.,11909 Gross, $4,002,874; net, <1,594,187July 1 to Nov. 30. J1908 Gross. 3,166,175; net, 940,874
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Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

1899 1,000 $500,000 4 X g M ft N May 11919
_ _ _ 1900-1 1.000 1,995.000 + H g M ft N May 1 *20-’21

1902 1,000 1,417,000 4X g M ft N Nov 1 1919
1904 1.000 1.716 000 4 H g M ft N May 1 1922

f“—-r 1907 1.000 2.161,000 4H g A ft O Apr 1 1927'

^ ^ 1909 1,000 740,000 4 g A ft O Oct 1 1929
-'•if 50 4,656,900 4 J ft J Jan 1 1910 2%

— ^ 50 4,000,000 4 Q—M Deo 1 1909 1%
102 1893 500 ftc 61.500 5 g A ft o Oct 1913
265 1901 1,000 ftc 9.510.000 4 g J ft J Apr 1 19511903 1,000 ftc 6,000.000 4H g M ft N Apr 1 19531906 1,000 563,000 5 J ft J July'10 July '161907 1,000 405,000 5 A ft o Apr '10 Ayr'171907 1,000 675,000 5 F ft A Aug 10-Aug '17
— 1907 1.000 225,000 5 F ft A Aug *10-Aug '17

ock Is! and ft Pacific R y and also Rock Isl and Co.
n ft Q ulncy.

1907 1,000 165,000 6 g A ft O Apr 1 1937
27 1905 1,000 363,000 5 g J ft J July 1910-1926103 1891 1,000 1,279,000 5 g J ft J Jan 1 1941
30 1882 500 ftc 145,000 6 A ft O Apr 2 191346 1886 500 ftc 1.000,000 6 J ft J Jan 1 1927

». 76 1890 1.000 1,021,000 5 J ft J Jan 1 1930
392 1905 1,000 1,255,000 4 g F ft A Feb 1 1955

30 mm mm mm- 25 381,925 6 J ft J Jan 1910 3%30 1897 1.000 350,000 4 g F ft A Feb 1 1927
396 1905 $ or £ 14,384,644 4 g J ft J Jan 1 1955

1906 150,000 4 M ft s Sept 1 195637 1909 475 ;000
1.000 Worthless

457 100 15.0O0.000 See text F ft A Feb 1 1909 1 X404 1878 $1,000 $14,000,000 6 g J ft J Jan 1 1913
404 1883 1,000 ftc 6,000.000 5 M ft S Mch 1 1913
lfl 1895 1.000 130,000 4 g A ft o Oct 1 1945

125 1896 £100 4 Aug 1 1926177 1899 £100 See 4 F ft A Feb 1 1929
108 1899 £100 text. 4 F ft A Feb 1 1929

27 1900 £100 4 Nov 1 1930

RAILROAD COMPANIES
(For abbreviations, Ac., see notes on first pace] Dividends are Payable

Cuff RAP (Con) Equip bds $500,000 cold s fSer A.G.c*“

,($990,000 SerB) - -do
do
do
do
do

do
do
do
do
do

bTOm.5,000 Ser "Bleach (old s f_0
D $2,000,000 gold red 105 (rink fund.
B $2,000,000 gold red 105 sink fund.
F $2,000,000 gold red sinking fund..
O $3,000,000 gold sink fund 0

Buffalo ft Susquehanna RR—Common stock guar 4%
Preferred stock 4% non-cumulatlve guaranteed 4%
First M gold sinking fund redeem at par—Me.c*ftr
First refunding mortgage gold (see text)--Mp.c*ftr

Buffalo ft Susq Ry—First M $6,000,000 gold_Us.c*ftr
Equipment trust bonds $44,000 due seml-an.Usm.c

do do Ser B (V 85 p 39) $27,000 s-a.-Usm
do do Ser O (V 85 p 283) $45,000 s-a.PeP

Ser D $15,000 semi-annually

36 Wall St., New York
do do
do do
do do
do do
do do

Harvc
N

do do

ey Fisk ft Sons N
ft Robinson, N
ft Robinson, N

N W Harris ft Co, N
N W Harris ft Co, N
Fisk ft Robinson, N
Penn Co for Insur,

Y
Y
7
Y
Y
Y
Y

ftc

Karlington Cedar Rapids ft Northern—See Chicago
lurlincton ft Missouri Valley—See Chicago Burling
}urr*s Ferry Brown del & Chester—First M gold, .a
California Pacific—See Southern Pacific RR.

Cal W RR ft N—1st M $700,000 gold guar s f (text).
Cambria ft Clearfield—IstM ($2,000,000) g GP.

Bell's Gap consol M sink fund not drawn...GuP,
Clearflela ft Jefferson first mortgage ...GuP.
Pennsylvania ft N W gen M $2.500.000 GuP
Cambria ft Clearfield general morti

Camden ft Burlington County—StocJity-
1 by Un N J RR ft Can

guara
Co_.(M g gu p

Atlantic—Con (now 1st) M g gu p ft 1
First M

Canada At
Pemb South 1st M, guar.
Central Counties first mortgage Interest rental....

Canada Michigan ft Chicago—1st M (see V 63 p 838
Canada Southern—Stock

1st M ext In 1908 (Can money)
Second M for $6,000,000 (Can money) do eft
Leamington ft St Clair 1st M g gu p ft 1 (end)... c

Canadian Nor—L Man Ry ft Can Co $8,000 p mi GuaiCanadian North Dlv $8.000 per mile I by
Manitoba & S E (assumed, $8,000 per mile) Man
Gilbert Plains Branch $8,000 per mile Govt

Commonwealth Tr Co StL

First Tr ft Sav Bk, Chic
Broad St Station. Phlla

do do
do do
do do
do do

Broad St Station, Phlla
do do
do do ft Lond

Grand Central StatlonNY
Union Tr Co New York

do do
Agts Bk of Montreal N Y

Can' Bk of Com, NY; ftLo
-*/ * ——

BUFFALO ROCHESTER ft PITTSBURGH RY. (Concluded).
ANNUAL REPORT.—Fiscal year ends June 30. The annual meetingIs held at New York on the third Monday in November. The report for1908-09 was given at length In V. 89, p. 407, 416. In 1908-09 carried

3,186,043 tons of bituminous coal (out of 8,008,990 total tons of freightmoved), against 5,849,240 in 1907-08.
Yr.end.June SO. 1908-09. 1907-08.
Oper. revenue $7,171,897 $7,484,028
Op.exp.fttaxes 4,798,805 5,522,679

Oper. Income.$2,373,092 $1,961,349
Net (incl. other

Income 2,809,905 2,787,451
Rentals 641.067 647,595

Old Basis
Miles June 30
Gross earnings
Net earnings

1907-08.
568

$8,263,595
$2,914,335

Yr.end.June30. 1908-09. 1907-08.
Int. on bonds. $1,126,415 $1,103,664
Miscellaneous. 12,484 13,203
Dlv.onpf.stk.(6) 360,000 360,000
Div. on com.

stock (4)420,000 (5)525,000

Bal., surp $249,939 $137,989
1906-07. 1905-06. 1904-05.

568 568 538
$8,595,916 $7,797,248 $8,138,275
$3,149,921 $3,000,882 $2,848,733

OFFICERS.—Pres., Adrian Iselln Jr., N. Y.: V.-P. and Gen. Mgr.,W. T.Noonan; V.-P., W. Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Roches¬
ter; Sec. and Asst. Treas., Ernest Iselln, N. Y.

Directors—Henry G. Barbey, A. Iselln Jr., Wm. E. Iselln, A. Lanfear
Norrle, Walter G. Oakman, C. O'D. Iselln, W. T. Noonan, George EmlenRoosevelt, W. Emlen Roosevelt, Ernest Iselln, Oscar Grisch, Samuel Wool-
verton and Harry Yates. N. Y. office, 36 Wall St.—((V. 89, p. 1346,1410.)

BUFFALO ft SUSQUEHANNA RY.—(See Map.)—Owns from Wells-vllle, N. Y., to Buffalo, 86 miles, and leases the Buffalo ft Susquehanna RR.dor 999 years from July 1 1907 for interest on bonds and guaranteed divi¬dends of 4% yearly on the capital stock. By this lease and Its ownershipof the entire com. stock of the B. ft S. RR., the company controls road ex¬tending from Wellsvllle, N. Y., to Sagamore, Pa., about 60 miles north of
Pittsburgh, which, with Its several branches, has a total mileage of about270 miles. Total mileage owned and leased, 362.

The plants of the Buff, ft Susq. Coal ft Coke Co. and of the PowhatanOoal ft Coke Co. (V. 75. p. 922; V. 79, p. 2061, 2091-92) are located on the
lines of the B. ft S. RR. The Buff, ft Susq. Iron Co., owning two blast'furnaces at Buffalo, acquires Its entire supply of coal and coke from the.plants of the Powhatan Goal ft Coke Co. See V. 75, p. 922; V. 79, p. 2061,3092. Connection Is made at Buffalo with the Buff, ft Susq. S3. Co.,owned by affiliated Interests.

STOCK.—Authorised, $10,000,000; Issued, $10,000,000; par. $100.
BONDS.—The first 50-yr. gold 4^s (authorised Issue $6,000,000, all

outstanding) are secured by a first lien on the terminal property at Buffaloand the 86 miles of railroad In New York State; also by deposit with the‘trustee of all the $4,656,900 com. stock of the Buff, ft Susq. RR. Co. V.
~74, p. 1040. See V. 76. p. 593; V. 79, p. 2695.

EARNINGS.—5 mos.,11909 Gross, $1,085,592; net, $209,867
July 1 to Nov. 30. j 1908 Gross, 964,455; net, 201,048

REPORT.—For year ending June 30 1908 In V. 88, p. 448 (355 averagemiles), showed gross revenue, $2,024,888; net over taxes, $167,370; other in-
eome, $443,329; interest, rentals, &o., $1,205,625; bal., def., $594,926.

Partial Statement of Entire System—Year ending June 30 1909.
Fiscal Operating Net (after Other Inc. Other Inc. Gross Cor-
Year. Revenue. Taxes.) (Operation). (Investm’ts). porate Inc.1908-09. ..$2,299,294 $290,130 $124,141 $146,194 $560,4651907-08... 2.025,472 119,120 167,244 138,060 424,424OFFICERS.—Pres., Chas. W. Goodyear; Sec. and Treas., F. A. Lehr.Otfloe, 962 EUloott Square, Buffalo, N. Y.—(V. 88, p. 448, 451.)
BUFFALO & SUSQUEHANNA RR.—(.See Map.)—Owns from Saga¬more, Pa., to Wellsvllle, N. Y., with several branch lines, Including 17 milestrackage. Total mileage, 270. From July 1 1907 the company is leased tothe Buffalo ft Susquehanna Railway tor rental of interest on bonds and'dividends of 4% on capital stock. V. 85, p. 1266.
Stock.—Common stock, all except directors’ shares, owned'by B. ft S.Ry , $4,656,900; par of shares $50. Pref.. $4,000,000 4% non-cum.; par,450. See application to list, V. 78. p. 2389; V. 82, p. 568Dividends.—On com., 4% In 1895 and 5% yearly to 1907; in 1907, 4%paid Q-J. Under lease to B. ft S. Ry. dividends are payable at 4% per an¬num. On pref., 1% quar. Mch. since date of Issue, beginning Sept. 1902.Bonds.—The 5s of 1913 have been reduced, by the operation of the stnkingfund and by refunding Into 4s of 1951, to (61.500. They are subject to callat par for sink. fd. In order of numbers. beginning with highest V. 65, p .234.The 4s of 1951 are secured by a first refunding mtge. on the entire prop¬erty, subject only to $61,500 first 5s above mentioned, and are further■secured by deposits of purchase money mortgages aggregating $3,000,000on coal lands estimated to be worth $6,000,000; outstanding, $9,510,000.Further amounts may be Issued at not over $25,000 per mile for the con¬struction or acquisition of additional road; also for new terminals. Total^authorised Issue, $15,000,000; but additional amounts at $15,000 per milemay be Issued for double-tracking mileage already covered by tne mtgeSinking fund of 3 cts. per ton of coal mined by coal companies mortgaged3s Invested In the bonds If purchasable at not exceeding 110%; otherwise Insecurities legal for savings banks. Bonds so purchased are kept alive In‘Sinking fund. V. 73, p. 619, 899; V. 84. p. 748.

lands are estimated to be underlaid with about 90,000,000 tons of coal.Twelve mines In operation^ V. 77. p. 1301; V. 79, p. 2091-92; V. 82, p4322; V. 85, p. 1266. Of the second mortgage bonds, $2,200,000 onDeo. 1 1909 were outstanding in the hands of the public.
' POWHATAN COAL ft COKE CO.—This company, all of whose bondsand stock are owned by the B ft S. RR., owns coal lands at Tyler and at4brkes, underlaid with about 24,000,000 tons of coking coal. Both Itspoking plants, with capacity of 800 tons of coke dally, are operated, and arewhipping to Buffalo for use of Buff, ft Susq. Iron Co.—(V. 89. p. 846, 992.)

BULLFROG-GOLDFIELD RR.—See Tonopah ft Tidewater Ry.
‘'BURLINGTON.**—See CHICAGO BURLINGTON ft QUINCY RR.
BURR S FERRY BROWNDEL & CHESTER RY.—See page 172.
CALGARY & EDMONTON RY.—See page 172.

NAVIGATION CO —Owns Ft. Bragg*
from Alpine to head of Noyo River, 9 m.:

begun In 1910. Stock auth., $1,000,000:
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acresof
timber land. Bonds are guaranteed, prln. and Int., by Union Lumber Co.,

! cfnumerical order. The
remaining $280,000 Is to
1908 $62.000 of $445,000bonds had oeen retired by sink, fund, accumulation on hand being $71,047;V. 81, p. 1435. Cal. yr. 1907, gross. $254,470; net, $82,262; bond int.,$20,600; bal., sur., $61,662. Pres., Frank Trumbull.—V. 81. p. 1495.)

(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jet. to near Glen
Campbell Branch Jet., 50 m.; Belwood to Fordham, 65 m.; Cresson to Ir-
vona, 27 m.; Kaylor to Black Lick, 37 m.; Vail to Gramplon, 49 m.; BradleyJet. to Cherry Tree, 18 m.; branches, 153 m.; total, 3t9 m. A consolidation
Aug. 1 1903. V. 78, p. 828. Stock, $4,833,850, all of which Is owned byPenn. RR. Co., which operates road. A full abstract of mtge. securing 5s of
1891 was in V. 52, p. 976. Of the bonds. $500,000 first 5s were on Jan. 11909 owned by the Penn. RR. For year ending Deo. 31 1908, gross, $2,-564,314; net, $347,487; other inoome, $49,240; Int., taxes, fto., $375,356;bal., sur., $21,370.—(V. 77, p. 298.)

CAMDEN ft BURLINGTON COUNTY RR.—Owns from Pavonla, N. J..
to Pemberton, N. J., 22.35 miles; branch. Burlington, N. J., to Mourn
Holly, 7.12 m.; connection with P. ft L. B. RR. at Birmingham, N. J.,
0.39 m.; total. 29.86 m. Operated by Penn RR . which guarantees 6%
on stock. Stock, $331,925; par, $25. In 1908, gross, $322,395; net, $310;loss to lessee under rental, $37,105.—(V. 64, p. 373.)

CANADA ATLANTIC RY.—Owns Depotr Harbor, Ont.. on Georgian
Bay, via Ottawa, to Alburg Jet., 399.57 m.; trackage to Swanton, vt.,
ftc., 6.66 miles; leases for 99 years Central Counties Ry.,Glen Robertson to
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns
greater part of stock of Pembroke Southern Ry. branch from Pembroke to
Golden Lake. 21,36 m. (V. $2, p. 451, 1101): total. 466.08 m. The Grand
Trunk acquired the road and took It over Oct. 1 1905 V. 81, p. 1174

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, DepotHarbpr to Duluth. Milwaukee and Chicago. V. 69, p. 954; V. 70, p.279.
0.000; Royal TrustThe 50 yr. 4s of 1905 (authorised Issue. $16,000,000; Roj Co.,oy«

Montreal, trustee) are guaranteed, prln. and Int., bv the Grand Trunk;the unissued bonds are reserved for future requirements. V. 79, p. 967,1131, 1641, 2454; V. 80, p. 1058, 1727, 2343; V. 87, D. 1477.
In Nov. 1909 negotiations were pending for the Issue of $475,000 CentralCounties Ry. 4% "A” bonds to retire the outstanding $380,000 5% bonds.As to Pembroke Southern guaranteed bonds, see V. 82, p. 451, 1101.
STOCK.—$6,199,100 common and $1,000,000 preferred, all Issued.
REPORT.—In 1908-09, gross, $1,820,959; net, $117,595; other income,$70,908; interest on bonds, $599,646; balance, deficit, $411,143.—(V. 87,

p. 1477; V. 88. p. 623; V. 89, p. 347, 528, 777.)
CANADA MICHIGAN ft CHICAGO.—Bonds worthless.—(V. 63, p 838.)
CANADA SOUTHERN RY .—(See Maps N- Y. Cent. A Bud. Riv. RR.) —ROAD.—Main line from Suspension Bridge station. Including the CantileverBridge, to Windsor. Ont., 226 m.; branches to Courtrtght Ont., ftc., 231 m.:

total. 457 m., of which 85 miles are nominally owned by proprietary com¬panies. Trackage. St. Thomas to London, Ont., 15 m. Double track.l52 m.
Detroit River Tunnel, under construction, see Michigan Central RR
ORGANIZATION, ETC.—The company was chartered In Canada Feb.28

1868 and debt readjusted In 1878. In 1903 made a new lease to Mich. Cent,
for 999 years, the latter guaranteeing dividends on the stock at 2 )i % yearlyto Jan. 11910. thereafter 3 %; also authorising a mtge. to retire existing bondsand pay for improvements. V. 76, p. 1191, 1247; V. 77, p. 9507v. 84.
p. 803. The $14,000,000 1st 5s maturing Jan. 1 1908 were extended 5
years at 6% Interest, payable In gold,by the Mich. Cent. RR. V. 85, p.1401.1645. Form, V. 86, p.1041.—(V.85, p. 1401, 1645; V. 86, p. 1041.)

CANADIAN NORTHERN RAILWAY.-GSes Map.)—Operates fromPort Arthur, Ontario, on Lake Superior, to Winnipeg, and thence into
Northwestern Canada.

Miles.
Port Arthur to Winnipeg 439
Winnipeg to Kamgack 279
Stanley Jet. to Gunfllnt 67
Emerson Jet. to So. Jet 73
Carman Jet. to Belmont 119
Portage Jet. to International

Boundary 63
Morris to Somerset 62
Hartney Jet. to Brandon 40
Belmont to VIrden 91
Gilbert Pis. Jet. to Prince Albert.361
Rossburn Jet. to Russell 104
Arlsona Jet. to Morris and Bran¬

don Jet 77
Brandon Jet. to Carberry Jet..- 23

Miles.
Brandon to Regina 220
Delta Jet. to Delta 15
Neepawa Jet. to McCreary Jet-- 70
Kamsack to Edmonton 548
Slfton Jet. to Winnepegosis 21
Thunderhlll Jet. to End of Steel. 20
Oakland to Totogan- 17
Battleford to Battleford Jet.... 8
Edmonton to Morlnvtlle 23
Edmonton to Stoney Plains.... 21Greenway to Adelpha 52Oak Pt. Jet. to Oak Point 60
Winnipeg Transfer Line 11
Qu'App.LongL.ftSask.Geased) 256

Total June 30 1909 (Including about 710 miles leased) — 3,140In Nov. 1909 the company operated 3,180 miles and had constructed 371miles of branches and had over 400 miles partly constructed. V. 89. p.1279, 1480.
Has trackage rights over Canadian Pao., Sudbury to Port Arthur, Ont.In Oct. 1909 the British Columbian Government agreed to guarantee theinterest at 4% on bonds to be Issued at $35,000 per mile, to construct aline across the Rockies from Yellowhead Pass to Vancouver and Pacifictidewater, about 600 m., to be completed within 4 yrs. V. 89, p. 1141.ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry.:351 miles, are sublet from the Provincial Gov’t for 999 years from|May.30
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2<; RAILWAY STOCKS AND BONDS. VOL. LXXXX.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

287 1901 £100 £1 180,600
$101,000

4 A4«g J A D 30
J A D 30

June 301930
June 30 19301904 £100 £2 436,200 4 J A D 30 June 30 1930

• •• .... $500 $349,000 4 Oct 1 1930
mmm .... £100 £4,942,750 4 j A D 30 Irredeemable1903 £1.923,287 3 M 31-S30 July 10 19581908 ........ See text 3 H J 20-J 20 19581909 £600,000 4 J A D 1939
_ — • 1909

$ A £
£600.000 4 J A D 19391909 $3,000,000 4 g J A J July 1 1939249 1906

£100
£1,037.972 4 J A J July 1 1936

... 1899 $2,000,000 4 g F A A Feb 1 19191907 £100 Ac $4 805,347 4 J A J July 11938

... 1902 $1,000 $580,148 5 g MAN Nov 1 1910- 121903 $ or £ $840,000 5 F A A Aug 1 1910*13— 1904
1904

$ or £ $225,000
$105,624
$670,000

5 MAS Sept 1 1910 14
1910-1912
Oct 1 1910 15

1905 500 Ac g A A O1906 500 Ac $1,700,000 4H g J A D June 1 1910-16
mmm, 1906 500 Ac $400,000 4H g MAN Nov 1 1910 16
... 1907

500 Ac
$1 600,000 4H g J A D June 1 1910*17

... 1907 $1,500,000 4H g F A A A' g *10-Aug *17... .... $328,800 6 May 1912... 1908 500 Ac $1,530,000 4 H g MAS Mch 1 1910-181909 500 Ac $1,000,000 4M g MAS Mch 1 1910-191909 500 Ac $1,500,000 4 H g MAS Sep 1 1910-’19
Nov 1 ’lO-’lO

1909 $500,000 4H MAN268 1908 £1,615.067
£800,000

3K Various 1936 and 1938... 1909 4 A A O 2 Perpetualt 1904 $3,678,750 4 A A O Oct 1 1934£1,038.855 4 J A D 31 Perpetual

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Canadian Northern (Concluded)—
Ontario Dlv 1st M deb £35,900 are 4K$ -IGu. byManitoba Branch lines 1 Man.First cons deb M (Man lines) $10,000 p mcArj Govt.Manitoba Provincial bonds, $8,000 per milePerpetual consol debenture stock (V 81 p 1609)First M deb stk $13,000 p m guar by Oanadlan Govt1st M stock $13,000 p m guar by Dom of Canada.-First mtge deben stow guaranteed by Saskatchewando do guaranteed by Alberta
Winnipeg Terminals mtge gold guar by Manitoba.c*Qu’Ap Long Lake A Sask 1st M £1,050,000 guar __1st land grant M red 110 (money depos to redeem)do do $1,027,400 red 105 to July ’17Imnerlal Rolllnir Stock 1st M ser A part due yearly.

ser B to F $210,000 due y’rly
ser G $45,000 due yearly...
ser H $60,000 due yearly...
ser K part due yearly
ser L $250,000 due yearly.,
part due yearly (V 85 p 599)
ser N AO$200,000 due yly.c«
ser P $100,000 due sem -an.

ser Q due $27,400 quar
ser Ft $170,000 yriy c*
ser S $100,600 c*
ser T $150,000 c*
ser U $50,000 yearlyCanadian Northern Ontario—Guar deb stock (see text)Perpetual consolidated debenture stock

Can Nor Quebec—Gt Nor cons M $7,962,000(text) .CePerpetual guaranteed debenture stock (see text)..

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Dividends are Payable

London and Toronto

London, Toronto ANT
Can Bk of Comm, Tor
London, Eng

do
ion, Eng

London
do do

London, Toronto ANT
Can Bank of Comm, Lon
Nat Tr Co, Tor. or Loud.
London, Eng.
0 Bk of Com N T; or Tor

do or London. Engdo Toronto or Lon
do do

N T, London or Toronto
do do
do do
do do
do do

Can Bank of Comm, N T
N T, London and Tor’to

do do
do - do
do do

Can Bk of Commerce,Lon
6 mos int April 2 1910
Can Bk of Com,NY;ATor
N Y Toronto A London

1901 at $210,000 annually for the first ten years, then $225,000 for ten years,then $275,000 for ten years, and thereafter $300,000, with option of pur¬chase for $7,000,000. Manitoba Gov’t has option to purchase entire prop¬erty In 1929. V. 72, p. 437; V. 73, p. 615. Canadian Northern Ry. SystemTerminals Incorporated Sept. 1907 with $2,000,000 stock. V. 85, p. 863.The allied Canadian Northern Ontario and the Canadian Northern Quebecrailways will afford access to Toronto, Ottawa, Montreal. Quebec, Ac.In May 1907 the Interests which control the Canadian NorthernRy. acquired control of Quebec A Lake St. John Ry., Quebec to Roberval,on Lake St. John, 190 m., with branches Chambord to Chicoutimi, 51 m.,and from La Tuque Jet. to La Tuque, 40 m.; Gosford branch, 5 M m.; total,286 H m. See offer to Q. A L. S. stockholders (extended Into Feb. 1910)-,V. 90, p. 54, 111, 237. ”
^In Dec. 1908 the stock of the Duluth Rainy Lake A Winnipeg Ry., ex¬tending from Virginia, Minn., north to International Falls, 98 m., wasacquired by the same Interests as control the Canadian Northern Ry., andwill be extended to Duluth, 75 miles. In connection with the acquisitionof the above company, there has .been organized the Duluth Winnipeg APacific Ry., which controls the Duluth Rainy Lake A Winnipeg and will con¬struct the extension from Virginia, Minn., to Duluth, about 75 m., andbuild branches and spurs, Ac.. For Industrial and mining purposes; also docksat Duluth, where valuable sites for terminals have already been secured.V. 87, p. 1604; V. 88, p. 563, 821. The Canadian Northern will guaran¬tee, prln. and int., the $10,500,000 1st mtge. and $1,525,000 2nd 4s due1939, to be Issued for construction. V. 89, p. 1279.The Qu’Appelle Long Lake A Saskatchewan RR. A S. B. Co. extends fromRegina to Prince Albert, 256 miles. Control of this company was acquiredby those in control of the Canadian Northern Ry. in Deo. 1906, holders ofthe outstanding $3,809,140 bonds being offered at the rate of £107 for each£100 bond in 4% debenture stock, prln. and int. guaranteed by the Cana¬dian Northern Ry. Co. The Qu’Appelle Long Lake A Sask. RR. A S. B.Co. was leased to the Canadian Northern Ry. Co. and has been operatedsince Dec. 14 1906. V. 83, p. 214, 324, 688, 1036.STOCK AND BONDS.—Stock authorized, $65,000,000; outstandingJune 30 1909, $55,000,000; par, $100; None of this stock has yet beenput on the market.

In 1903-08 £5,792,750 4% perpetual consolidated debenture stock wasissued upon mileage, and to purchase securities of various controlled prop¬erties deposited with the National Trust Co. V. 76, p. 1247; V. 77, p. 87;V. 80, p. 996; V. 81, p. 1609; V. 86, p. 1099; V. 87, p. 36; V. 89, p. 1279.
£1,923,287 3% first mtge. debenture stock, guaranteed by DominionGovernment, dated July 29 1903; trustees, British Empire Trust Co., Ltd.,London, England, and National Trust Co., Ltd., Toronto, first charge onthe line from Grand View to Edmonton, 620 miles, at $13,000 per mile,such first charge to be, however, limited to $10,000 per mile In respect of theline from Grand View to the western boundary of Manitoba. Additionallysecured by first lien on the extension of the Prince Albert branch to PrinceAlbert from a point 100 miles east; by second lien on the portion of theIhrlnce Albert branch running from Erwood to a point 100 miles from PrinceAlbert, and by charge on other lines then constructed-—an aggregate of■918 miles. V. 80, p. 1234; V. 76, p. 1299.
£2,436,200 4% first mtge. consolidated debenture bonds, prin. and int.guaranteed by the Government of Manitoba, dated June 30 1904, securedby first mtge. to National Trust Co., Ltd., Toronto, Ontario (not exceeding$10,000 per mile), covering certain lines in the Province of Manitobaamounting to about 1,185 miles, a proportion of the amount of this Issuebeing held In trust by the National Trust Co., Ltd., for the exchange of the-following Issues yet outstanding; (a) £105,300 Manitoba A Southeastern4% first lien on 108 miles, Winnipeg to easterly boundary of Manitoba(by an “amalgamation agreement” between the Canadian Northern Ry.and the Manitoba A Southeastern Ry., all outstanding obligations of latter*oad were assumed by the Canadian Northern Ry.); (&) £233,700 CanadianNorthern Ry., Slfton branch, 4% bonds secured on 197 miles, Slfton Junc¬tion to Erwood, guaranteed, prin. and int., by Manitoba Government(c) £10,000 Lake Manitoba Ry. A Canal Co. 4% bonds first lien on 125 miles,-Gladstone to Wlnnlpegosls, guaranteed as to prln. and int. by the ManitobaGovernment; (d) £1 700 Gilbert Plains 4% bonds, a lien on 27 miles, Dau¬phin to Grand View, guaranteed by Manitoba Government. V. 80, p. 116;V. 78, p. 1274; V. 79, p. 2794; V. 81, p. 1607; V. 82, p. 668.The Saskatchewan Government late In 1909 agreed to guarantee bonds on8 new lines to be built In the spring of 1910, one from Regina to Moose Jaw,one from Regina to Edmonton and the third from Regina to Calgary, viathe present Goose Lake line. V. 89, p. 1595, 1480.

The Winnipeg Terminals 4s of 1909, of which $3,000,000 have been sold,are guaranteed, prln. and Int., by endorsement by the Province of Mani¬toba; additional bonds may be issued and guaranteed on authorizationof the Legislative Assembly of Manitoba for further expenditures. TheGrand Trunk Pacific will pay about $97,500 yearly for use of terminalsto be completed in spring of 1910 (as against $120,000 annual interest onb0nds issued), and further rentals may be arranged. V. 89, p. 665, 1480.
, In July 1908 the Dominion Government agreed to guarantee prln. andInt. of 3 H% 50-year bonds or debentures to be Issued at $13,000 per mileon 609 mues of branches In Manitoba and Saskatchewan, and contracts areunder way for construction of these lines. V.88, p.346, 821; V.87,fi>. 1159.«rln June 1909 £600,000 4% first mtge. debenture stock, prin. and int.guaranteed by the Government of the Province of Saskatchewan and£600.000, prln. and Int., guaranteed by the Government of the Provinceof Alberta, were offered in London, secured by separate deeds of trust,the amounts now Issued being at $13,000 per mile, with the right reservedto increase the amount to $15,000 and to issue additional stock or bondssecured by said deeds for additional lines In said provinces. V. 89, p. 40Vi 88, p. 1497, 1619. *
LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bondsare secured by 1,365,333 acres of land grant subsidies from Dominion of-C&nada. V. 85, p. 1205; V. 76, p. 1083; V. 75, p. 183 , 549; V. 81, p. 263.f £1,027,400 First Mtge. 4% Land Grant Debenture Bonds.—These bondsate secured on 1,250,000 acres of land (specially set aside as per scheduleIn mtge.) In the Provinces of Manitoba and Saskatchewan, of which 239.000acres nave, since sales of the land commenced In 1907, been sold, proceeds

of which have been paid over to the trustees. £40,000 of the above issuehas been already retired, as provided in the trust deed securing the Issuedated July 1 1907. V. 87, p.1479, 1477; V. 88, p. 1126.
EARNINGS.—5 mos., 11909 ..Gross, $5,629,100; net, $1,773,600July 1 to Nov. 30. J1908 .Gross, $4,707,200; net. $1,472,800REPORT.—Report for year ending June 30 1909 In V. 89, p. 1480, shows:1908-09. 1907-08. 1906-07. 1905-06.Average miles... 3,013 2,866 2,509 2,064Gross earnings $10,581,768 $9,709,462 $8,350,198 $5,903,755Oper. expenses A taxes. 7,015,406 6,676,775 5,424,164 3,674,732
Net earnings $3,566,362Int. bonds guar, by Gov’t
of Manitoba $695,641

Int.bds.gu.by D.of Can. 280,800Int. perp. cons.deb.stk. 938,399Int. on Qu’Ap. L. L. A
S. Section 203,983Int. on 4% land gr. bds. 96,107Rentals leased lines, Ac. 223,960Int. on equip, leases 480,727

$3,032,687 $2,926,034 $2,229,023
$658,743
280,800
577,539

181,467

$624,726
280,800
446,054

$591,058
167,836
315,360

223,960
431,248

223,960
306,949

223,960
211,234

Surplus for year $646,745 $678,930 $1,043,545 $719,574Officers: Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B.Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors; William Mac¬kenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls, all of Toronto, Ont.,and R. M. Home-Payne. London, England.—(V. 90, p. 108, 236.)
CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian NorthernRy.)—Owns Toronto to Sudbury, 268 miles, with extensions to Sellwood(Moose Mountain Iron mines), 33 miles; branches, 9 miles; total, 310 miles.From Sellwood the main line Is now being extended towards Port Arthur,where a connection will be made with the Canadian Northern Ry. Fortymiles of this extension was completed this fall. A branch line from a pointnorth of Sellwood into the Gowganda Sliver District was opened Jan. 3 1910,thus securing to the Canadian Northern Ontario Ry. the entire traffic ofthis Important territory. The extension from Hawkesbury to Ottawa Citywas opened in Nov. 1909, and in connection with the Canadian NorthernQuebec Ry. a through train service was established between Ottawa,Quebec and Montreal. Owns modern ore-handling plant at Key Harbor,80 miles from Moose Mountain iron mines.
ORGANIZATION.—Controlled by same Interests as the Can. North.Capital stock (shares $100), authorized, $1,000,000; Issued June 30 1908,$250,000. Debenture stock, 3 H%, due July 10 1936 and June 30 1938, In¬terest Mch. 31 and Sept. 30 and Dec. 31 and June 30. Authorized at $20,000per mile. Prln. and Interest guaranteed by Province of Ontario.
In June 1909 £800,000 4% perpetual consolidated debenture stock wasoffered in London at 92, payable £5 on application, £10 on allotment, £37Sept. 6 1909, £40 on Jan. 6 1910, secured by first mortgage on a line ofrailway already constructed from Hawkesbury to Ottawa with additionalcharges on other lines as further security. V. 89, p. 40, 162.
DIRECTORS.—William Mackenzie, D. D. Mann, Frederic Nicholls,W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; and R. M.Home-Payne, London, Eng. Pres., William Mackenzie; V.-P., D. D.Mann; 3d V.-P., D. B. Hanna; Sec., W. H. Moore, all of Toronto, Ont.Office, Toronto, Ont.—(V. 88, p. 230, 1060; V. 89, p. 40, 162.)
CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.)Owns main line Hawkesbury to Riviere a Pierre, 169 miles; Montreal toJoliette, 36.20 miles; Montford to Huberdeau, 33 miles; St. Jerome to St.Sauveur, 15.1 miles; St. Jacques Junction to St. Jacques, 7.2 miles; Sha-wlnigan Junction to Shawinlgan, 4.50 miles: St. Jerome Junction to St.Jerome, 1.70 miles; Garneau to Quebec, 84.19 miles; total, 350.87 miles.Owns elevator, car shops, Ac., at Quebec. Formed in 1906 by the amalga¬mation of the Great Northern Ry. of Canada, the Chateaugay A NorthernRy. Co. and the Quebec New Brunswick A Nova Scotia Ry. Controlledby the same Interests as the Canadian Northern Ry. ■

Capital stock, $12,500,000, of which $3,000,000 Is issued as statutorystock with a certain preference as to dividend.
SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenturestock guaranteed by the Canadian Northern Ry. was authorized to anamount sufficient to take up the bonds of constituent companies, to meetcost of lines now under construction, provide for construction or acquisitionof additional lines at not exceeding £4.109 ($20,000) per mile of such lines,and with the consent of the trustees for the stockholders to provide for thepurchase of the stocks and 'securities to an amount not exceeding the costthereof. In Oct. 1906 £1,000,000 of this stock was issued to take up theentire bond Issues of the Chateaugay A Northern Ry. and the Quebec NewBrunswick A Nova Scotia Ry. and $1,514,500 bonds of the Great NorthernRy. Co. of Canada, and since that date £38.555 of stock was issued to takeup an additional amount of Great Northern Ry. Co. of Canada 4% bonds.Interest payable June 30 and Dec. 31. Total amount outstanding, £1,-038,855; secured by specific first mortgage upon any securities acquired asabove and deposited with the trustees and by first general lien upon entireproperty of company (other than land and money subsidies), subject onlyto the bond issues of the amalgamated companies, which bonds will beretired as soon as every bond of each series has been exchanged for stockof this issue. The stock books are kept at the London office, Bond Court,Walbrook, London, E. C., Eng. V. 83, p. 968; V. 84, p. 693, 748.In addition to the 4% perpetual debenture stock outstanding there hasalso been issued $3,678,750 4% bonds of the Great Northern Ry. of Canada(guar, as to prin. and Int. by Canadian Northern Ry.), of which the CentralTrust Co. of New York holds $6,500 bonds for exchange for the unex¬changed balance of Great Northern Ry. of Canada first Issue of 5% bonds.DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederlo Nicholls, W. HMoore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston,Mass.:, V. Chateauvert. Hon. Jules Tessier, Senator, both of Quebec. P. Q.Thomas MoDougall, the Mayor of Quebec; A. J. Mitchell, Toronto, Ont.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

$100 See text See text A A O Octl 1909 3 H100 $52,696,666 4 A A O Oct 1 1909 2%269 1880 £100 $973,333 6 Various Nov 1 1910
3,221 1885 £100 Ac 34,998.633 5 g J A J July 1 1915

183 1888 £100 Ac 3,650,000 5 g J A J July 1 19371889 £1 Ac 128.930.133 4 J A J Irredeemable

218 1884 1,000 $2,544,000 5 g J A D June 11934
350 1887 £100 Ac £1.330,000

£200,000
5 g J A J Jan 1 1937

58 1876 £50 Ac (6) 4 J A D 15 See text
$100 $2,000,000 6 J A D Dec 1910 367i ‘

^ _ £1 £4,007.381 5 J A D Irredeemable
191 1883 £100 £719.000 4 g J A J July 26 2882
174 1884 £100 £630,000 5 g F A A Aug 1 1934

1890 £1 £904,533 4 J A J Irredeemable
1890 £1,121,700 4 g J 3 8s J 2002

52 1905 1,000 $1,040,000 4 J A J 1955
40 1903 1,000 500,000 4 g J A J July 1 2002
14 1909 500 Ac 300,000 4H g F A A Aug 1 1929

e& At lantlc —See sta tements of those oo mpanies *

1908 1,000 10,000.000 5 g J A D Junel 1938
1909 1,000 5,000,000 5 g J A J July 1 1919
1908 1,000 2.340.000 5 g J A D Juae’10-Dec’ 18

46 1892 1,000 1,100,000 4 g J A D Dec 1 1981
29 1891 1,000 300,000 5 g J A J July 1 1931

1898 1,000 135,000 4 g J A J July 1 1928
98 50 3,200,000 5 M A N N v 19 1909 2fe

103 1898 1,000 2.215,000 4 g A A O Apr 1 1948
16 1885 1,000 39,000 5 F A A Aug 1 1915

1885 100 Ac 238,000 6 Aug 11915
34

go Ro ckTsla
30

nd & Pac
589,110

iflc Ry
See text J A J Jan 1910 4H

312 1895 1,000 7,000,000 5 g F A A Nov 1 1945
1,493 1895 1,000 18,500,000 5 g M A N Nov 1 1945

138 1895 1,000 1,000,000 5 g J A J Jan 1 1946
102 1895 1,000 840.000 5 g J A J Jan 1 1946

77
n

1901 1,000 462,000 5 g J A D Dec 1 1945

RAILROAD COMPANIES
lFor abbreviations, Ac,, see notes on first page] Dividends are Payable

Canadian Pacific—Stock $200,000,000 authorized
Preferred atock limited to 4% non-cumulatlve r
Canada Central RR seoond mortgage (now first)...First mortgage debentures sterling
1st Mort on Algoma Br g c*&r
Consol perpetual debenture stock

Securities of Principal Leased, Ac., Lines.Manitoba S W Col Ry $12,000 per mile lnt guar goldAtlantic A Northwest—1st mortgage gold gu..c*8srSt Lawrence A Ottawa—first mortgage gold see text

New Brunswick Ry 1st M gold lnt from rental c*
Perpetual consol debenture stock. Interest guar..Calgary A Edmonton deb stock gold Interest as rent
Branch line bonds $1,040,000 (owned by CanPac)Lindsay Bobcayg A Pontypool 1st M $700,000 goldAioos Val El RR 1st M $300,000 g red 105 lnt guar. .Minn St P A Sault Ste Marie and Duluth SouthCarolina Central—Bonds—See Seaboard Air Lint ...Caro Clinchf & Ohio—1st M $15,000,000 red HO.P.c*Mortgage gold notes $5,000,000 redeem par.Eq.xc*

_ Equipment gold notes sear “A” due $130,000 s a.ftCarthage & Adir—1st M $1,600,000 gold gu.Un.c**Carthage Water & Sack Har—1st M g gu p A 1 end..Catasauqua & Fogelsville—First mtge gold-.PeP.c'Catawissa—Pref stocks 5% guar P A R Ry (see text)First consol mortgage $2,215,000 gold ...PeCatskUl Mt*n—1st M ($2,000 not ext from 1905).First income bonds
iga A Susquehanna—Stock 9% rental D L A

kJds Iowa Falls &
(ranch—See Missouri Pacific

Me.c*nortgage
Mobile Div 1st M (Colu
Macon A> North Div Is I __

Ooon Div 1st M Rwvton to Dover SeVoOO p m-.S.c*

Lond A $1 Pine St N Y
Company's Office. Lond
Montreal
Baring Bros A Co, Lond
Baring Bros A Co,London
Company's office, Lond.

London A 31 Pine St N Y
Baring Bros A Go, Lond
Can Pac office, London
Montreal and London
Morton, Rose, London
Toronto and London
London

do do
Can Pac Office, London
Can Pac Office, Montreal
Bk of Montreal, Toronto
N Y and Augusta. Me

Blair & Co, New York
r York
do do

Grand Cent Station, N Y
do do

Reading Terminal, Phlln
Company's Office, Phlla

do do
Tan Nat Bk Catsklll N Y
2.91042% paid In Sept'OT
30 Pine Street New York

Guaranty Trust Co N Y
do do
do do
do do
do do

Eng. Pres., D.^B. Hanna; V.-P.,
Nicholls; Sec., W. H. Moore,, all of

and R. M. Horne-Payne, London, EmH. H. Melville; 2d V.-P., Frederic Nic
.Toronto, Ont.—(V. 84, p. 693, 748.;

CANADIAN PACIFIC RY—ROAD.—Owns a trans-continental railwayfrom Montreal to the Pacific Ocean, made up as follows July 1 1909.
Montreal to Vancouver 2,908
Branches and auxiliaries 2,965
Leased lines 3.911
Used Jointly 94

Under construction July 1 1909 403
Operated account of owners—- 262

Also controlled but oper. sep.—
aMlnn. St. P. A Sault Ste. M..3,425
aDuluth South Shore 8b Atlantic 593

aSee each company's statement,
miles, was opened June 15 1908.

Total In traffic returns 9.878
Bianoh, Toronto to Sudbury, 226

___ _In Jan. 1909 purchase of control of Wisconsin Central by Minn. St. Paul 8sSault Ste. Marie was concluded. V. 88. p. 157.HISTORY ETC.—Incorporated Feb. 18 1881 under charter from Do¬minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,-000 acres of land, all to be fit for settlement. Operates trans-Atlantic andPacific steamship lines: also steamers to Alaska.
STOCK.—The Issue of preferred must never exceed one-half the commonstock. In 1909 £800,000 preference stocklwas sold; total outstandingJuly 1909, $52,696,666. V. 89, p. 726. The stockholders voted March 191906 to Increase the common stock to $150,000,000; of the new stock,$20,280,000 was then subscribed for by stockholders pro rata at par.$24,336,000 in 1908 and In Feb. 1909 $3,984,000 was sold, raising theamount outstanding to $150,000,000. V. 82, p. 333/691; V. 86, p. 601;V. 88, p. 563. Stockholders voted*Oct.«7 1908 to increase authorized

common stock to $200,000,000. $30,000,000 being offered to commonstockholders of record Nov. 15 1909 pro rata at 125, payable in five equalInstallments—on Jan. 5, March 9, Ifoy 9, July 8 and Sept. 71910. Thenew stock will be entitled to dividends for the half-year ending Deo. 311910. V. 87, p.613,936,1008; V. 89. p. 917, 1068. In 1908-09.£800,000preferred stock was sold. V. 89, p. 726.
DIVS.— *90-*94. *95. '96. *97. '98. 99. *00. *01. *02. *03. '04 toOct’09•Com. 15 yearly 0 2H 2H 4tf 4 5H 5 5 5H 6 yearlyPref. % —) Issued In 1894. 4% yearly (2% A&O).♦Also 1 % extra was paid in 1907 from interest on land sales, vis., H %April land Sept. 30; In 1908 and 1909, 1% (A&O).

7BONDS. DEBENTURE STOCK. GUARANTEED BONDS. ETC.—List of securities held against consolidated debenture stock In V. 89, p. 727.In July 1909 $128,930,133 debenture stock was outstanding, £2,727,340being sold In 1909. V. 86. p. 545.
In June 1890 company agreed to guarantee the principal and Interest of$20,000,000 4 % bonds to be Issued by the Dul. So. Sh. A Atl.; also 4 % lnt.on consolidated bonds of the Minn. St. P. A S. Ste. M.. and In 1899 Interest

on the second mtge. 4s of the latter, and In 1901 Interest on $1,254,000Mineral Range 4 % bonds, the last named being all owned June 30 1909.Owns Dul. S. S. A Atl. consols. $15,107,000.
St. Lawrence A Ottawa bonds are endorsed with the Canadian Pacific's

acceptance of a 999-years’ lease at a rental sufficient to pay 4 % Interest onbonds, and the bondholders* agreement to accept Interest at 4 % (Instead of6%) and to refrain from demanding principal (due 1910) during lease.“The New Brunswick Railway consolidated debenture stock has Interestguaranteed by Canadian Pacific; interest on the 1st mtge. bonds, thoughnot guaranteed. Is paid out of rental under 990-year lease of 1890.The Calgary A Edmonton Ry. debenture stock is guaranteed Interest at4 % under new lease of 1903. V. 76, p. 435; V. 77, p. 636.The Lindsay Bobcaygeon A Pontypool Ry. bonds are Issued under a99-year lease covering the Interest. V. 77. p. 1225: V. 79. p. 2085The interest on the Aroostook Valley (Electric) RR. 20-year 4 H % bonds,which in Sept. 1909 almost completed a first unit of 14 miles from PresqueWe to Wasnburn, Me., Is to be guaranteed. Press reports state an exten¬sion will be built northerly to the St. John River, 110 miles, but the com¬pany does not confirm this statement. V. 89, p. 846; V. 90, p. 107.fjCar trusts outstanding June 30 1909. SI .630.000.
PfLANDS.—-Lands unsold June 30 1909 were 8,204.556 acres of CanadianPacific grant and 129,984 acres of Manitoba South Western grant; 103,054Great North-West Central grant. 3.161,921 British Columbia Southern.76.260 acres of Columbia and Kootenay grant, and 1,265,324 acres ofColumbia & Western grant; total, 12.941,099 acres. The Columbia AWtJrtern Ry claims a further area, which Is In dispute. Total sales In1908-09. 376,046 acres, for $5,085,517.

GENERAL FINANCES.—In 1902 stockholders subscribed for $19,500,-000 new com. stock at par. In 1904 for $16,900,000 and In March 1906 for$20,280,000, and in Feb. 1908 for $24,336,000 at par, and in Nov. 1909stockholders w re offered $30,000,000 at 125. v7 74, p. 378; V. 82,P. 8*8,691. In 1907-08 £1,000,000 preferred stock was sola and In 1908-09*800.000. V. 84, p. 338. «s m ' ml -

, Stockholders on Oct. 3 1907 authorized the Issue of $8,000,000 consoli¬dated debenture stock, viz.: At not over $20,000 per mile, to constructvarious branches, aggregating about 300 miles; additional work on theSudbury branch. 226 miles, at $10,000 per mile, and three steamers; alsothe lease of certain lines, A>c. V. 85, p. 863, 1002. The double-trackingbetween Fort William, Ont.. and Winnipeg, 427 m., to be completed In5t!?ut 610.000.000. V. 81. p. 667, 1170. In Sept. 1907$1,250,000 4% debenture stock was sold and in Feb. 1908 £2,000,000 andIn 1908-09, £2,727,340. V. 85. p. 599; V. 86, p. 545.In July 1906 the last of the $15,000,000 lana grant bonds was paid off,leaving the land grant unencumbered; on Oct. 6 1909 the balance due onaooDunt of land sales was over $18,000,000, on which 6% lnt. Is reoetved.This Interest will be used to pay extra dividends on the common stock; 1 %was paid during 1907 to 1909. ~ V. 83, p. 817.
EARNINGS.—5*mos., f!909 Gross, $41,710,753; net, $16,954,453July I to Nov. $0. > 41908.^ Gross. 33,755,783; net, 11,844,426
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Isheld at Montreal on the first Wednesday In October. The report for 1908-09•tlenrth was In V. 89, p. 663, 726. Annual meeting, V. 89. p. 989: See•Iso editorial, p. 694.

1908-09.
Miles operated end of year 9,878
Passenger earnings $20,153,001
Freight 48,182,520
Mall, express and miscellaneous 7,977,800

1907-08. 1906-07.
9,426 9,154

$19,900,432 $19,528,878
44,037.598 45,885,968

7,446,143 6,802,682'
Total earnings $76,313,321 371,384,174 $72,217,528Net earnings $22,955,573 $21,792,366 $25,303,308Interest received 2,306,488 2,654,633 2,364,488

$25,262,061 $24,446,999 $27,667,788Fixed charges s. $9,427,033 $8,770,077 $8,511,756For steamships, Ao 880,000 880,000 ' 780,000Dividends on common stock •(6)9,000,000* (6)7,300,800* (6)7,300,800Dividends on preferred stock (4)2,107.867(4)1,916,407(4)1,736,228
Balance, surplus $3,847,161 $5,579,715 $9,339,006
* Also 1% extra yearly from interest on land sales, viz.: H% April tand Vi % Oct. 1.—(V. 89, p. 592, 863. 716, 736. 846, 917, 989. 1068.)
CANE BELT RR.—See page 172.
CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—In operationfrom Dante, Va., to Spartanburg, S. C., 245 miles. Connects at Bostic,N. C., with the Seaboard Air Line Ry., with which close relations are

maintained, by which tidewater Is reached. V. 88, p. 944; V. 87, p. 670.Controlled by the Cumberland Corp., which owns the Clinchfleld Coal Corp..whose 285,000 acres of coal lands the road will develop. V. 86, p. 669;V. 83, p. 154. See Cumb. Corp. Financed by leading N. Y. bankers.
Name changed In March 1908 from South A Western RR., stock beingIncreased to $30,000,000. of which $15,000,000 Is 6% preferred ana$15,000,000 common.

BONDS.—The first mtge. has been authorised to secure $15,000,000 30
year 5% bonds dated June 1 1908, of which $3,000,000 were used to
retire the old bonds (3 Issues) to the same amount deposited as collateral for
the Cumberland Corporation 1-year notes of 1908; In Aug. 1908 310,000,006bonds were sold. The mtge. is secured on the road from Dante, Va.,

In Feb
451

. ______ _mortgage gold notes following Inlien the $10,000,000 first 5s of 1908 were sold. They are subject to call as
a whole or may be drawn in part by lot. V. 89, p. 285.

Mark W. Potter, Chairman of Board. 24 Broad St., N.Y.—(V.89,p.l541 .>
CAROLINA & NORTHWESTERN RY.—See page 172.
CARTHAGE & ADIRONDACK RY.—See page 172.
CARTHAGE WATERTOWN & SACKETT’S HARB. RR.—See page 172,
CATASAUQUA & FOGELSVILLE RR—See page 172
CATAWISSA RR.—Owns from Tamanend. Pa., to Newberry Jet.. Pa..102.89 miles; seoond track, 38.69 miles; total, 216.01 miles. Re-leaseaDeo. 1 1896 for 999 years to Philadelphia A Reading Railway. Rental,Interest on bonds, 5% dividends on preferred stock, all taxes and $8,006for organization expenses. See also v. 63, p. 969, 1116. Of the preferredstories, In 1909 $2,200,000 was first preferred and 31,000,000 seoond pre¬ferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.)
CATSKILL MOUNTAIN RY.—See page 172.
CAYUGA A SUSQUEHANNA RR.—See page 172.
CENTRAL BRANCH RY.—See Missouri Pacific.
CENTRAL OF GEORGIA RY.—(See Map.)—System Includes:

to Spartanburg, S. C., 245 m. V. 86, p. 667, 856; V. 88, p. 944.1909 $2,600,000 equipment notes, ser. A,” were sold. V. 88, p. 4In July 1909 $5,000,000 10-year 5% mortgage gold notes folic

Lines owned in fee— Miles.
Savannah to Atlanta 295
Gordon to Porterdale 86
Columbus to Birmingham, Ala. 156
Columbus to Americus 62
Montgomery to Eufaula, Ala.. 80
Columbus to Greenville, Ga 49
Opelika to Roanoke 36
Eufaula to Ozark 60
Griffin, Ga.,to Chat..Tenn., Ac. 198
Chlckamauga to Durham 18
Savannah to Tybee 18
Columbus to Andalusia 138
Macon Junction to Athens 102
Brew ton to Dover 77
Barnesvllle to Thomaston 16
Lyeriy Branch 9
Upper Cahaba Branch.. 12
Greenville to Raymond ... 24

Lines leased—(see these cos.) Mile*.
Southwestern RR.—

Macon to Eufaula-- 144
Fort Valley to Perry 12
Fort Valley to Columbus 71
Smlthvllle to Columbia. 85
Cuthbert to Fort Gaines.... 21

Augusta A Savannah RR.—
Mlllen to Augusta 5$,

Chattahoochee A Gulf RR.—
Columbia to Lockhart.. 91

Trackage , 2

Total oper. July 1909......1,916
Also Meldrlm to Lyons, 58 miles

(leased to Geo. A Ala. Ry.—Seaboard Air Line system).
Ocean Steamship Co., estimated

equivalent of 306Total owned (and oper.) 1,436
ORGANIZATION.—Organized Oct. 171895 and Nov. 1 succeeded to theproperties of the Central RR. A Banking Co. of Georgia, foreclosed, per planIn v. 60, p. 1008, and V. 61. p. 68. Controls Wrlgntsvllle A Tennllle andWadley Southern Ry.. all of the bonds of the latter being owned and de¬posited to secure short-term notes due March 1 1912. V. 85. p. 605.In June 1909 the $5,000,000 stock was acquired by the Illinois Central,,but the road Is operated Independently. V. 88, p. 1559; V. 84, p. 1550tV. 85, p. 1082, 1268; V. 86, p. 667.
BONDS.—The first mortgage of 1895 (described In V. 63, p. 1160) la afirst Hen on the main line from Atlanta to Savannah. Including the Mlliedge-vllle branch (312 m. In all), all equipment and appurtenances, and the eottitmin 31,995,000 stock of Ooean SS. Co. V. 84, p. 529, 605; V. 87, p. 550.Application for listing firsts and consols In v. 63, p. 1160.The consol, mort. (see abstract V. 61, p. 873; also V. 63. p. 1160:V. 5$, n.1347) Is a first Hen upon 600 m. (Including former Mont. A EufaulaRR.,Sav.A Western and Sav. A Atl.); also on the leases of the South Western andAugusta A Savannah roads and the stock of New England A SavannahSteamship Co., and a second Hen upon the main line. Its equipment, &c.fc
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

4

Places Where Interest and
Dividends are Payable

21 1896 $500 $168,000 5 g J A D June 1 1926 Savannah Ga65 1897 1,000 413,000 5 cur J A J Jan 1 1947 Guaranty Trust Co, N Y164 1901 1.000 2,057,000 4 g J A D June 1 1951 Guaranty Trust Co N Y138 1897 1,000 343,000 5 g J A J July 1 1947 Union Trust Co New Yk12 1905 1,000 465.000 4 g F A A Aug’l 0-Aug *26
Men *10-Sep *28

Guaranty Trust Co N Y24 1905 1,000 480.000 4 g MAS Guaranty Trust Co N Y1895 1,000 4,000,000 5 in 1907 Oct 1 Nov 1 1945 Guar Tr Co N Y or Savan
do do

1895 1.000 7,000,000 3.729 *07 Oct 1 Nov 1 19451895 1.000 4.000,000 5 in 1906 Oct 1 Nov 1 1945 do do«... 1887 1.000 4.880.000 6 g MAN May 1 1937 Guaranty Trust Co N Y•

... *02-3-6 1,000 335,000 AH Various To Jan 1912 Blair A Co New York1906 1.000 612.000 AH g F A A To Feb 1916 do do1906 1,000 1,145,000 AH g J A J To July 1916 Kountze Bros New York1907 1,000 570.000 5 g MAS To Men 1 1917 do do— 1907 60,000 650.000 5g MAS Mch 1 1912 Guaranty Trust OoN Y
1890 1.000 1.000.000 5 g J A J July 1 1920 Guaranty Trust Co N Y

Blair A Co New York
mmm »03-*04 207,000 Off J A J To July 1911

Jan 1910 2H%
53 100 1,022,900 5 J A J Savannah Ga333 100 5,191,100 5 J A J Jan 1910 2 H% Savannah and Macon...

■'
....... 100 436,400 5 J A J Jan 1 1910 2H Savannah Ga91 1900 1.000 336,000 5 g J A J July 1 1930 Citizens* Bk SavannahGa117 1903 1.000 1,500,000 4 g MAN May 1 1953 Central Trust Co N Y58 1899 1,000 1.250.000

5 g
F A A Feb 1 1919 Fid I T A S D Co Phlla58 1899 1.000 7,250,000 Oct 1 Feb 1 1949 4% paid for year 1908-09

Fid IT A S D Co Phiia
12 1890 1.000 350,000

See text.
AH (6) g J A D June 1 1940

1,349 1899 500 Ac 99,776.000 4 g F A A Aug 1 1949 120 Broadway N Y1,349 1899 500 Ac 16.364.000 3 H g J A D Aug 11929 do do103 1904 1,000 Ac 9.640.000 4 g A A O Oct 1 1954 do do
■ 1909 1,000 800,000

« 6 * J A D June 1 1919 New York
_ _ • •• • 100 27.436.800 See text. Q—F Feb 1 1910 2% Office 143 Liberty St N YAll 1887 1,0001 b45.091,000 / 5 g J A J July 1 1987 Liberty Nat Bank, N YAU 1887 500 AcJ 1 5 g Q—J July 1 1987 Check from treas. off
— 1875 1,000 12,175,000

. b
AH

Indudes
Q—M

$1,167,0
June 1 1910
00 in treasury

do do
July 1909.

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Cent of Ga Ry—(Con)—Eatonton Br 1st M not gu gMid Ga A Ati Dlv 1st (consol) M $0,000 p m Q.c*Chattanooga Dlv purch money M $2,400,000 g-S.c*Chattanooga Rome A So 1st M $500,000 g-Un.c*Upper Cahaba mortgage gold red 102H NGreenv A New 1st Mg red 102)4 N1st pref Incomes)Interest up to 5% Mp2d .do do [ gold if earned.... Ce3d do do J non-cumulatlve MsCentral RR 4b Bk coll tr bonds gold red at 110-Ce.c*Locomotive and car trusts payable $118,000 s-a—Equipment trust series H $51.000 s-a (V 82 p 217) _Equip trust series 1 $115,000 s-a (V 83 p 751)...GPdo do series E $38,000 semi-annuallyNotes secured by Wadley Southern bds
Guaranteed, Ac.. Securities

Ooean SS Co first mortgage gold guaranteed-_Ce.c*Steamship bonds g ass’d by O SS Co $89,000 due s-a
Augusta 8s Savannah stock (no bonded debt).Southwestern Railroad stock (no bonded debt)Chattahoochee 8b Gulf stock

First M gold $2,000,000 lnt rental s f red at 102H
ant Indiana—1st M $4,000,000 gu p 8s 1 end_Ce.c*8srntral New Eng—^First M $1,250,000 call 105-FP.c*General mortgage 5% Incomes $7,250,000 FP.rDutchess County RR—First M gold guar Me.c*Divisional bonds
Central Ohio—See Baltimore A Ohio
Central Pacific—1st refund M g gu p 8s 1 endCc’.c&r

3)4s $25,000,000 gold guar p 8s 1 end Us.c*8sr
Ludn cut-off 1st M $10,000,000 guar (text) _G.c*ArCentral RR of Haiti—1st M it S gold pay 105 at ma¬
turity or company's option GCentral RR of N J—Stock ($30,000,000 authorized)..Cent RR of N J gen M $50,000,000 gold Ce.rc

do do registered
Bonds of AUied Companies—

Leh 8s Wllkesb Coal con M gu p 8s 1 ext (V90, p 236)

and also on the Macon 8s Northern, Mobile 8s Girard, and other divisions.It also covers all leaseholds, securities, 8sc. V. 85, p. 605; V. 89, p. 777.Collateral trust mortgage abstract was In V. 45, p. 242.The Chattanooga Division mortgage Is a first lien on the former Chatta¬
nooga Rome 8s Southern RR., Carrollton, Ga., to Chattanooga, Tenn.,138miles, and Durham to Chlckamauga, Ga., 17 miles, with branches, In all 164miles, subject to $343,000 old 5s, for which a like amount of bonds Is reserved. V. 72, p. 1134; V. 78, p. 1446.

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala¬bama, also by road Henry Ellen to Margaret. Ala. V. 81. p. 920. 1099.PREFERENCE INCOMES.—These bonds, subject to the prior mort¬gages, cover the main line and the former Savannah 8b Western, Columbus8b Rome, Montgomery A Eufaula, Mobile 8b Girard, Macon 8b Northern andSavannah 8s Atlantic and other railroads, and their equipment, 8bc. Theyare non-cumulative and bear Interest not exceeding 5% in any one fiscalyear, but payable only out of net earnings as declared. In Oct. 1905 Itwas arranged to attach coupons to income bonds. V. 81, p. 974, 1174.Divid. (%)—*96. *97. '98. *99. *00. *01. *02. ’03. *04. '05. *06. *07. *08. ’091st Incomes 1)4 2)4 2 2 3)4 5 3 5 5 5 5 5 002d Incomes 000000 00255 3.729 0 03d Incomes 0 0 0000000550 00In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000third preference Income bonds had deposited their bonds with a committee(Jos. S. Dale, 52 William St., N. Y., Sec.). V. 85, p. 529, 605, 653 , 721,792; V. 87, p. 1477; V. 88, p. 1436; V. 89, p. 592. In Nov. 1909 suit wasbrought to recover full Income interest on 3 classes of bonds from earningsof 1907-08. V. 89, p. 1346. In 1908 a majority of first Income bonds hadbeen deposited with a committee (Metropolitan Trust Co. of New York,depositary; Jos. S. Dale. Sec.). V. 87, p. 740, 1418.
LATEST EARNINGS.—/1909 Gross, $5,174,319; net, $1,604,5265 mos., July 1 to Nov. 30. \1908 Gross, 4,899,432; net, 1,348,906
ANNUAL REPORT.—Report for 1908-09 at length in V. 89, p. 467,526,537.
Year ending June 30— 1908-09. 1907-08.Operating revenues $11,155,182 $11,383,013Operating expenses 7,862,036 8,518,977
Net operating revenues $3,293,146Operating income (after taxes) $2,866,867Other income 720,656
Total income $3,587,523Interest on funded debt, Ac 1,977,844Rentals and miscellaneous 556,414Betterments (including reserve) 837,102Taxes on Western Ry. of Ala. stock and Chari. &West Car. bonds prior to July 1 1908 213,502

$2,864,036
$2,481,492

392,123

$2,873,615
1,999,541

554,732
324,768

Balance, surplus or deficit sur.$2,661 def.$5,426OFFICERS.—Pres., J. F. Hanson, Atlanta, Ga. Directors, July 1909.V. 87, p. 1009; V. 89, p. 162.—(V. 89, p. 469, 527, 537, 592, 777, 1346.)CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which10m. trackage. V. 76. p.653. Controlled by Clev. Cine. Chic. & St. Louisand Penn. RR. Interests. Bonds,guaranteed by Clev. Cine. Chic. A St. L.,are limited to $20,000 per mile; outstanding, $1,500,000. V. 77, p. 517,2279; V. 78, p. 1906, 1961. Stock authorized,$120,000. Cal. year 1908.gross, $139,762; def. under oper. exp., $65,341. In 1907, gross, $148,136Pres., Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.)CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossingthe Hudson River at Poughkeepsie by Its own bridge, to Sllvernalls, 58 m.;Poughkeepsie, N. Y., to Hopewell, 12m.; Dutchess Jet., N. Y., to Stateline, 50 m.; Poughkeepsie, N. Y., to Boston Corners. 35 m.; total owned,164 miles; and leases and controls Hartford A Conn. Western RR., Hartfordto Rhlnecllff, 109 m.; Wleopee Jet., N. Y., to Flshklll Ldg., N. Y.. 2 m.;total, 293 miles, of which 20 miles abandoned Oct. 1909. V. 89, p. 918.ORGANIZATION.—On June 30 1909 the New York New Haven &Hartford RR. owned $3,420,285 pref. and $4,432,776 common stock, and$6,368,123 of the $7,250,000 income and $190,000 first mtge. bonds; ai»ndivisional bonds, viz., the $500,000 Poughkeepsie A Eastern 1st mtge. 5s,all of the $216,000 coll, and $1,164,000 of the $1,164,500 income N. D. AConn, bonds and $500,000 (total issue) of Cent. N. E. notes and $1,090,000notes payable. V. 85, p. 404, 858; V. 89, p. 469. Minority gen. mtge.committee, V. 89, p. 102, 918.
STOCK.—Common, $4,800,000; pref.,'4%, $3,750,000; par, $100.BONDS.—In Aug. 1909 application was denied to issue $12,910,000 50-year 4% bonds under a new mortgage. V. 88, p. 1001; V. 89, d. 102.First dividend on incomes, 4% for fiscal year 1908-09, V. 89. p. 592.EARNINGS.—5 mos., (1909 Gross, $1,288,315; net, $563,336July 1 to Nov. 30. \1908_ Gross, 1,045,019; net, 382,497For 12 months ending June 30;
12 Mos.— Oross. Net. Other Inc. Charges. Balance.1908-09 $2,530,213 $854,013 $56,849 $790,797 $120,0651907-08 2.108,787 335,868 63,898 397,480 2,286OFFICERS.—C. S. Mellen of New Haven, Pres.; A. S. May, Treas.. andJ. G. Parker. Seo.—(V. 88, p. 1001, 1060; V. 89, p. 102, 469, 592, 918.)CENTRAL PACIFIC RY.-
Lines owned—

San Francisco. Cal., to near
Ogden, Utah ■- 871

Lathrop, Cal., to Goshen, Cal.- 146
Roseville Junction, Cal., to

Oregon State Line 297
Umbria to Cecil-,-- 103

(See Map of Southern Pacific.)Miles. Miles.Branches to San Jose, Ac 35Leased—
Weed to Klamath Falls 86

Trackage—
Into Ogden, &c 14

Total 1,551In Utah In July 1899 as successor ofORGANIZATION.—Incorporated
the railroad under the plan of readjustment In V. 68, p. 378.

STOCK.—(1) Common Stock, $67,275,500, all held by Sou. Pac. Co.

(2) Preferred stock, 4% cumulative, authorized Issue $20,000,000, to bedelivered to Sou. Pac. Co. In consideration of Issue of equal amount of Sou.Pac. Co. 4% collat. trust gold bonds; of which delivered on completion ofreadjustment $12,600,000; reserved for Improvements. $3,000,000; reservedto be delivered for Improvements and additions at not over $200,000yearly, $5,000,000; outstanding, $13,800,000.
DIVIDENDS.—On pref., 4% yearly to 1909, Inclusive. On com.. In1906-07, 6%; In 1907-08, 6%; in 1908-09, 6%.
BONDS.—First refunding mtge. gold 4s, $100,000,000. See abstract,V. 69, p. 808, and V. 70, p. 739; V. 78, p. 228; V. 87, p. 225, 285, 479;V. 88, p. 52.
Thirty-year gold 3 Ms, $25,000,000. secured by a second lien upon all theproperties covered by the 1st ref. mtge. and also by deposit with the Trus¬tees, as acquired, of all securities and moneys held In any sinking fund of theCentral Pacific Ry., consisting July 1 1909 of $8,521,020 In securities and$21 cash, and by a trust deed upon all the lands covered by the mtge. datedOct. 1 1870. See Mortgage Abstract, V. 69, p. 858; also see p. 851. Fromthe proceeds of these sinking funds and land sales cancellation of bonds aremade from time to time; In Feb. 1900 $2,505,000 3 Hs were canceled andto July 1909 $6,131,000 additional had been canceled, reducing those out¬standing to $16,334,030. V. 70, p. 739. 1194.The 4% guar, bonds on the Ludn out-off are redeemable at 107 H on anylnt. day since Oct. 1909. V. 79, p. 1641. Guaranty, V. 80, p. 162.
LAND GRANT.—Total land grant was about 12.000.000 acres, of whichabout 7,706,612 acres unsold June 30 1909. Sales in 1908-09, 2.967 acres.Land contracts July 1 1909—prin., $146,589; aver, price per acre, $5 25.
REPORT.—Year end. June 30 1909, gross, $31,306,984; net, $14,053,-472; other Income, $817,382; lnt., taxes, sink, funds, Ac., $6,808,463; dlv.on pref. stock (4%). $548,000; div. on com. stock (6%), $4,036,530; bal.,sur., $3,477,861, of which payable to Sou. Pac. Co. under terms of lease.$1,514,917, leaving $1,962,944.—(V. 87. p. 225, 285, 479; V. 88, p. 52.)
CENTRAL RR. OF HAITI.—Incorporated under the laws of the State ofNew York March 19 1909 with $1,250,000 full-paid common stock (inshares of $100 each), and took over the following corporations by purchaseof all their assets: (1) The Plalne du Cul de Sac RR. Co. of Haiti, a 61-mileroad, lncl. 16 miles building; (2) the Port-au-Prince Wharf Co., all the stockand bonds of the former and the bonds of the latter having been pledged tosecure the bond issue (lmilted to $800,000) above described.The above-mentioned collateral securities carry with them a guaranty onthe part of the Gov’t of the Republic of Haiti for the payment of an annualsubsidy of $41,280, U. S. gold coin, for which guaranty 20% of the Govern¬ment’s revenues from the duties on cocoa ana logwood are pledged, whichtotal revenues exceed by about 10 times the amount of this guaranty.V. 89. p. 162. N. Y. office, 25 Broad St.—(V. 89, p. 162.)
CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper¬ates from Jersey City, opposite New York City, westerly to Wilkes-Barreand Scranton, Pa., and tne neighboring anthracite coal fields: also southerlyto the seashore resorts of New Jersey and to the Delaware River.
Lines owned in fee— Miles.

Jersey City to Phllllpsburg 72
Sundry branches 84

Entire stock owned—
New York A Long Branch RR.,

Miles.
Nesquehonlng Valley* 17
Lehigh 6s Susquehanna. Phllllps¬burg to Union Jet., 6sc 171
Wilkes-Barre 6b Scranton* 5
Other lines 3

Trackage—
Union Coal RR 10
Allentown Term, (oper .Jointly)-. 3Other trackage 6

Total oper. July 1909 648

Perth Amboy to Bay Head---- 38
New Jersey Southern RR., Long

Branch to Atslon, Ac— 76
Other lines (no debt) 147

Leased (mostly for 999 years)—
Dover 6b Rockaway RR 5
Ogden Mine RR* 10

* See this company.
There are 263 miles of second and 41 miles of four tracks.
HISTORY.—Reorganized in 1887 without foreclosure—see plan V. 44, p.714, 716. Concerning coal properties, see Lehigh 6b Wilkes-Barre In “Sup-Slement” Jan. 1903 (p. 159), and Leh. Coal 6b Nav. in ’’Miscellaneous”. Inan. ’01 Reading Co. acquired $14,504,000 stk. V. 72, p. 86, 136, 241, 391,721. June 30 1909 owned $1,600,000 Leh. Vail, stock, which was re¬ported as sold in Sept. 1909.
DIV.— 1 *91. *92 to '94. '95. '96. '97. '98. '99. '00. '01. 1902 to Feb '10Percent ..J OH 7 y’ly. 5X ' 5 4H 4 4 5 5 8 yearly(Q-F)Also 2% special on Dec. 15 1909 from proceeds of 6H% dlv. on Lehigh6c Wilkes-Barre Coal Co. stock owned, v. 89, p. 1410.
BONDS.—For general mtge. abstract see V. 45, d. 402.
The L. A W. coal mtge. Is for $15,000,000; the bonds, formerly 7s, ofwhich $12,175,000 have been Issued,were In 1900 extended at AH%, andguaranteed, principal and interest. See guaranty, V. 71, p. 26.Jointly ana severally with the Lehigh Coal 6b Nav. Co. guarantees $1,062,-000 Lehigh 6b Hud. Rlv. Ry. gen. 5s, prln. and lnt. See V. 67, p. 788.Equipment Mortgage As. Interest at Liberty National Bank., N. Y. City.~

Interest. Outstanding. Instal. of Prin. due Y’ly.4% Var. $750,000 $250,000 to May 1 19124% A6:0 1,400,000 350,000 to April 1 19134% M6sS In treasury
4% FAA do do
4% J6cD do do

($1,000 each) Date.
Ser. B ---1902
Ser. C 1903
Ser. D ($900,000)-1905
Ser. E ($2,100.000).1906
Ser. F ($880.000).1907

EARNINGS.—For 5 months ending Nov. 30:
5 Months— Gross. Net.

1909 $11,632,545 $5,282,780
1908 - 10,944,032

. 4,806,653

150,000 to March 1915
350,000 1910 to 1916
110,000 to June 1 1917

Charges. Bad., surp.
$2,336,337 $2,946,443

uo t,uuv,v«« 2,562,001 2,244,652ANNUAL REPORT.—The report for 1908-09 was in V. 89, p. 843.
In<Earnings from— 1908-9. 1907-8.Merchandise-- $8,422,597 $8,368,056Coal 8,166,369 9,099,015Passengers 4,253,920 4,282,704Mall, express, 6cc 1,225,392 1,434,639

Inc. or Dec.
+ $54,541
—932,646
—28,784

—209,247
Total oper. revenue $22,068,278 $23,184,414 —$1,116,136
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Miles Date Par Amount Rate When Last Dividend
Road Bonds Value Outstanding % Payable and Maturity

1888 $1,000 $2,691,000 5 M ft N Nov 1 1912
« • • 1881 1,000 4,987.000 5 J ft J July 1 192138 1891 1,000 2.500,000 4 ft 5 g M ft S Sep 1 19411890 1,000 1.062.000 5 g J ft J July 1 19201893 500 ftc 600.000 3 M ft N May 1 192340 1881 1,000 300,000 6 g J ft J July 1 19217 1906 500 150.000 6 g J ft J Jan 1 1926

• .... 100 3,000,000 $2,185. 100 held by Grand TranAll 1899 1,000 ftc 11.500.000 4 g 5—P May 1 1920
« « - 1905 1.000 326,000 4K 5—ki Mch*10-Mch *15

1906 140.000 AH J—P Aug 1910-19161907 1,000 202,000 4 A ft O Apr ’10 Apr ’1740.6 1900 100 ftc 200.000 4 g A ft o Oct 1 1950
— 1909 1,000 287,000 5g M ft N15 May*10-May'21

1903 1,000 ftc 800.000 4 g J ft J July 1 19531907 1,000 ftc 250,000 4 g J ft J Jan 1 1937
340 1896 1,000 2.720,000 5 g A ft o Oct 1 1946

1896 1,000 2.380.000 5 Oct Oct 1 1946
• • • 1897 1,000 600,000 6 g A ft o Apr 1 194722 1902 1,000 70,000 5 g A ft o Oct 1 1932

10 1893 1,000 120,000 5 (6) g M ft N Nov 1 191310 1896 50,000 6 J ft D Dec 1 1916
16X 1900 1,000 60,000 5 J ftJIS July 15 1920
... 1907 1,000 ftc 850.000 4 g J ft J Jan 1 1957
34 1898 1,000 1,000,000 5 g J ft J July 1 1923

.... 100 62.798.300 See text. Q—M Dec 31 ’09 19$74 1881 1,000 2.000.000 6 g A ft O Jan 1 191110 1882 500 ftc 142,000 6 g J ft D June 1 1922697 1889 1,000 27,858.000 5 g M ft N May 1 1939241 1890 1,000 7,000,000 4 g J ft J Jan 1 198926 1890 1,000 650.000 5 g J ft J July 1 194025 1891 1,000 400.000 5 g M ft S Men 1 19411,394 1892 1,000 44.414.000 4H g M ft S Mch 1 199221 1905 $1,000 525.000 4 g F ft A Feb 1 1945
• •• 1901 500 ftc 200,000 5 g A ft O Oct 1 1915

RAILROAD COMPANIES
lFor abbreviations, Ac., see notes on first page]

Places Where Interest and
Dividends are Payable,

Central RR of N J—(Concluded)
L A W B 5s of 1912 sk fd not guar (not drawn) _FP.c
Am Dock A Imp Oo 1st M guar redeem at 110 c*
N Y A LBreen M e Int *u Jointly (S192.000 5s' ~

Central RR of South Carolina—First mtge gold c
Cent Ry of So Car-—First M $150,000 g gu red...

^Central Vermont—Stock $3,000,000
First If $12,000,000 gold traffic guar AB.c&r
Car trusts $15,000 or $16,000 due quarterlyLocomotive trusts $20,000 due yearly (V 83 p 751).Car trusts $13,000 or $14,000 due seml-ann ...

Montreal A Province Line Ry 1st M guar p AI c0 V Trans IstM g gu gftl,$12,000or$13,000due s-aBa‘

ssion ft Savannah—See Atlantic Coast Line RR
»ston Terminal—First M $1,000 000 gold.S.c* &r

„ uston Un Sta—1st M$400,000 g gu(text) -Eqc* &r
charleston ft West Car—IstM g($8,000 p m).Ce.c*ftr

Inoome mtge gold non-cum ($7,000 per mlle)__G.c*
Augusta Terminal Ry 1st M gold guar p A1 end- -Ce

lotto Monroe ft Columbia—First M $70,000 gold,
lotto Columbia ft Augusta—See Southern Rytiers—See Pittsb Cincinnati Chicago A St Louis
ft Lake Placid—Sar A Lake Placid 1st M g.Ce.c*

ittahoochee Valley—First mortgage......
Consolidated mortgage $110,000 AB

Chattanooga Stat—1st M $1,000,000 g gu(text)Ta.cftr
‘Chesapeake Beach—First mtge see V. 81, p. 874. N.c*
Chesapeake ft Ohio—Stock

First mtge of 1911 Peninsular Extension gold....c*
Terminal 1st M 1922 covering 8 m to Phoebus g..c*
Pint consol mtge for $30,000,000 gold Ce.c*ftr
Rich, ft All Dlv 1st ft 2d Ms ($1,000,000 2ds).Ce,c*
Craig Valley Branch first mortgage gold .-Ce.c*
Warm Springs Branch first mortgage gold Ce.c*General mortgage (for $70,000,000 ftc) gold...Ce.c*Paint Creek Branch 1st M $750,000 gold.. Ce.c*
Klneon Coal mtge assumed redeem since Oct 1905

Liberty Nat Bank N Y
do do
do do

National Exch Bank N Y
Fidelity Trust Co Phila
Ouyler, Morgan ft Co N Y
Colonial Trust Co Pittsb
k Ry of Canada
Blair ft Oo N Y; ft Bost
Blair ft Co New York
Royal Trust Co Montreal

Amer L ft Tr Co Boston
Bankers’ Trust Co, N Y

Standard Trust Co N Y
Equitable Trust Co. N Y
Central Trust Co N Y
Guar Tr N Y if earned
Central Trust Co N Y
Rich T ft S D Co Rich Va

Nassau St New York
Boston, Mass
Amer L ft Tr Co Boston
Trust Co of America, N Y
In default
Office, 71 Broadway, NY
J P Morgan ft Co, N Y

do
do
do
do
do
do
do

do
do
do
do
do
do
do

Cent Tr ft S Dep Co Cln O

1908-09. 1907-08. Inc. or Dec.
NetTeamings $9,507,761 $9,917,848 —$410,087
Other Income 1,427,453 1,635,229 —207,776

Total net Income $10,935,214 $11,553,077 —$617,863
Interest on debt $2,834,434 $3,021,183 —$186,747
Rentals paid 2,495,020 2,342,696 +152,324
Taxes 1,067,772 1,065,726 +2,046
Renewal funds, ftc 2,000,000 2,300,000 —300,000
Dividends (8%)..' 2,194,000 2,194,000

Balance, surplus $343,044 $628,529 —$285,485
Old Basts— 1907-08. 1906-07. 1905-06.

Gross earnings rail lines ...$22,614,936 $22,772,568 $20,523,031
Net earnings $9,453,257 $10,913,626 $9,865,865
Total net Income.. $11,553,077 $12,698,938 $11,472,420
—(V. 88, p. 157, 1436; V. 89, p. 410, 777, 843. 1410; V. 90, p. 236.)

CENTRAL RR. OF PENNSYLVANIA.—See page 172.
CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lane. S. 0.. to

Sumter, S. C., 40.2 miles; spurs, ftc., 1.61 m.; total, 41.81 m. Leased to
Atlantic Coast Line RR.; rental. $31,000 yearly and taxes. Stock, $170.-

<000; par, $50. In 1908-09, rental, $31,000; general expenses, $255; int.
418.000; divs. (7.6%), $12,920; balance, deficit, $175.—(V. 64. p. 887.)

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.)
CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end

of Lake Champlain, to New London, Conn., with branches. 536 miles in all.of which 160 miles leased, vlx.: New London ft Northern (see that co.),121 miles; Montvllle Branch. 3; West River RR.. 36 m.
ORGANIZATION.—Succeeded May 1 1899, per amended plan in V. 67,

P- 785. the Central Vermont Railroad, foreclosed. V. 68, p. 1076.SECURITIES, ftc.—The Grand Trunk Ry. holds $2.185;100 of the $3,-000,000 stock, and under a traffic contract will make good any deficiencyIn earnings to meet Interest on the new firsts up to 30% of Grand Trunk
•gross receipts from traffic interchanged. Form of guaranty, V. 85, p. 283.'Central Vermont Transportation guaranteed 5% bonds, V. 88, p. 1252.

EARNINGS.—5 mos.,/1909 Gross, $1,693,612; net, $518,437July 1 to Nov. 3a. 11908 Gross, 1,556,781; net, 309,959
Year— Gross. Net. Oth. inc. Charges. Bal..surYear— Gross. Net. Other Inc. Charges. Bat. ,Sur.31908-09 $3,795,332 $693,164 $22,980 $713,027 $3,1171907-08 3,725,286 700,380 13,840 710,667 3,553
OFFICERS.—Pres., Charles M. Hays; Clerk and Treas., W. H. ChaffeeSt. Albans, Vt.—(V. 87, p. 1009; V. 88, p. 1252; V. 89, p. 1223.)
CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road In

Charleston, S. C., 6.02 miles; track laid with 60-lb. steel.
Company also owns 14 wharves, 30 warehouses, about 30 acres of land,4 cotton compresses, ftc., on the city’s water front, these being connectedsby its own road with the other railroads entering the city. V. 77, p. 298,148. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and

SouthernRy.,which agree to make good any deficiency in Interest on bonds.EARNINGS.—Gross, year ending June 30 1908, $194,209; net inoome,470,377; int. and taxes, $44,852; baf.. sur., $25,525.—(V. 77. p. 146.)
_ CHARLESTON UNION STATION CO.—Owns passenger station atCharleston, S. C., used by Atlantic Coast Line and Southern Ry., which each
owns one+ialf the stock and guarantees the bonds, p ft 1, by endorsement.Rental covers Interest on bonds and 4% on stock. V. 84, p. 50.
a CHARLESTON & WESTERN CAROLINA RY.—Port Royal. S. C., viaAugusta, Ga., to Spartanburg. S. C., 245 m.; branches to Anderson andGreenville, S. C., 94 m.; leased, 2 m.; total, 340 m. Entire stock and por¬tion of incomes owned by Atl. Coast Line Co. V. 66, p.38,335. Div.onincomes, 2% for 1903-04; 3% for 1904-05; 5% for 1905-06. *

STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383.
EARNINGS.—5 mos.,11908-09 Gross, $643,517; net, $169,679July 1 to Nov. 30. J1907-08 Gross, 561,586; net, 132,605
REPORT.—For year ending June 30 1909, gross, $1,410,029; net (before’taxes), $338,719, against $262,505 in 1907-08. In 1907-08, gross, $1,408,-139; net, Over taxes, $191,632; other Inc., $23,357; int. on bonds, $172,000;hire of equipment, ftc., $39,114; surplus, $3,874. Pres., J. B. Cleveland,Spartanburg, S. C.; Sec., R. D. Cronly, Petersburg, Va.—(V. 73. p. 1207.
CHARLOTTE MONROE & COLUMBIA RR.—McBee. S. C., on SeaboardAir Line, to Jefferson, 22 m. Stock. $48,000. For year ending June 301909, gross, $15,402; net, $5,673; int. on bonds, $2,173. Control pur¬chased Sept. 1909 by Ohio parties. V. 89, p. 1346. Pres, and Gen. Supt.,Loran A. Kerr, McBee, S. C.; Sec. and Treas., W. S. Blakeney.
CHATEAUGAY & LAKE PLACID RY.—(See Map Del. A Hudson.) —Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts-burg to Dannemora, 16 miles, is leased from State of New York for $1 andtree transportation of freight to the State’s Prison at Dannemora.Stock, $3,450,000, of which $3,000,000 is 4% pref., the latter all owned•by D. ft H. V. 84, p. 50. Leased to the Delaware ft Hudson until Dec.31 2403, any balance over expenses of operation. Interest, taxes, main¬tenance, damages, dividend on pref. stock, ftc., to go to the lessor. Theiease is subject to revision at 5-year Intervals s’noe Jan. 1 1908 on request ofeither party. V. 81, p. 613. There are also $24,000 Saranac ft Lake Placid2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84, p. 50, 930.)
CHATTAHOOCHEE ft GULF RR.—Columbia, Ala., to Floralla, 92 m.LEASE.—Leased in 1900 In perpetuity to Cent, of Georgia Ry. for 6% on4436,400 stock and $336,000 bonds, of which 1% to be used as a sinkingfund for retirement of bonds, upon completion of which rental will be 5% onstook, payable J-J. See Cent, of Ga. Ry.—(V. 81, p. 1722; V. 87, p. 1663.)
CHATTAHOOCHEE VALLEY RR.—Standing Rock, Ga., via W. Point, toJester, Ala., 34 m. Stook auth.. $1,000,000; Issued. $110,000; par. $100.Bonds, see table above. For year ending June 30 1909 (34 miles), gross.402.080; net, $29,161. In 1907-08, gross. $49,846; net.l$l9,497; int. onbonds, $6,000;9suxp., $13,497.

. CHATTANOOGA SOUTHERN RR.—Owns road, completed in June 1891from Tennessee State line to Gadsden, Ala., 87 m.; Round Mt. branch, 3 m.;trackage to Chattanooga, 5 m.; sidings and spurs, 10 m.; total of all tracks.105 m. V. 61, p. 830. On April 23 1907 receivers were appointed; E. C.Osborne, 31 Nassau St., N. Y., is now receiver. V. 84, p. 995. Stock,
common, $2,250,000; preferred, $750,000.

Year 1908-1909, gross, $80,578; def. oper., $42,684.—(V. 84, p. 995.1
CHATTANOOGA STATION CO.—Owns union passenger station openedDec. 1 1909 and approaches at Chattanooga, Tenn., used by the SouthernRy., Central of Georgia, Alabama Great Southern and Cln. N. O. ft Texas

Pacific, which each owns one-fourth of the stock and guarantees the bonds
jointly and severally, p. ft i., by endorsement. Rental covers bond Interest
and 4% on stock.—(V. 84, p. 50.)

CHERRYVALE OKLAHOMA & TEXAS RY.—(V. 89. p. 918.)
CHESAPEAKE & OHIO RY.—(See Map.)—Operates from NewportNews.Va., and Wash., D.C.. to Cln..O.. and Loulsv., Ky., with branches.

Controlled by stock— Miles
Bridge—Covington. Ky.. to Cin¬

cinnati. Ohio.. 2
Coal River Ry., St. Albans to

Clothier, w. Va., 50 miles,
with branch 64
Lines leased—

Sundry branches leased 21
Trackage to Louisville 84
Trackage to Washington, D. C. 85

trackage 31

Lines owned in fee— Miles
Old Point Comfort and Newport

News, via Charlottesville, to
Big Sandy River 513

Richmond via Lynchburg.to Clif¬
ton Forge, Va 230

Branches In Va. and W. Va 442
Big Sandy River to Covington..150
Denton, Ky., to Lexington 103
Big Sandy Jet. to Elkhorn City,

with branch 128 Other
Branches in Kentucky 55

Total system June 30 1909.-1,897

Second track (304 owned) 380
Also owns one-sixth Interest in the' Richmond-Washington Co.
HISTORY, ftc.—In 1888 reorganised without foreclosure. The stock¬

holders voted Oct. 19 1909 to purchase the Coal River, Raleigh ft
Southwestern and Virginia Air Line railways. V. 89, p. 720. In Jan.
1909 a syndicate headed by Edwin Hawley acquired about $24,000,000
stock, giving them virtual control. V. 88, p. 294. Owns one-sixth Interest
in majority Hocking Valley com. stock; see that company.

STOCK.—In Oct. 1909 only $7,300 preferred stock remained out.
DIVIDENDS.—1899 to 1908, both inclusive. 1% yearly. In June 1909,

1% (quar.); Sept., 1%; Dec., 1%. V. 88. p. 1312; V. 87, p. 1663.
BONDS.—Abstract of consol, mtge. of 1939 In V. 49, p. 147; V 86, p

1588; of Richmond ft Allegheny mtges.. In V. 51. p. 144.
The general mortgage of 1892 (Central Trust Co. and H. T. Wickham,

trustees) is for $70,000,000, but additional amounts at $25,000 per mile may
be Issued for double-tracking. Of the $70,000,000 as above, $32,691,000
bonds were reserved to provide for the $30,000,000 consols of 1889 issued
or to be issued, ftc. See full abstract of mortgage in V. 54,jp. 644;also V. 54, p. 642; V. 55. p. 335, and V. 83, p. 1523. In June 1909 $44.-
413,000 had been listed on N. Y. Stock Exchange of which $5,890,000 were
Issued for second-track and $38,523,000 for other purposes, leaving $31,131
000 reserved to retire underlying bonds. $339,000 available for improve¬
ments and $6,000 to retire remaining unexchanged pref. stock. V. 83
p. 1469. 1523; V. 84, p. 626. 157.)

The stockholders voted Feb. 9 1909 to authorize an Issue of general
funding and Improvement mortgage 5% 20-year bonds (limited to $30,-
000,000) to fund the $7,500,000 6% notes of 1907 and 1908 which were
called for payment July 1 1909, and provide for future requirements for
extensions, improvements, equipment, ftc., of which $11,000,000 has been
sold. V. 87, p. 1663; V. 88, p. 99. 157, 1312.

The Louisville A Jeffersonville Bridge bonds, of which $4,500,000 are out¬
standing, are guaranteed jointly and severally by the Chesapeake ft Ohio
and Cleveland Cincinnati Chicago ft St. Louis; any deficit on account of
the bridge is payable by them in the proportion of one-third and two-thirds
respectively—see V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84, and separate
statement for Louisville ft Jeffersonville Bridge Co.

Of the Greenbrier Ry. 4s of 1900, guaranteed prln. and int., and assumed in
1903-04, $1,000,000 are reserved for extensions and Improvements. See
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of theig Sandy 4s of 1904, remaining $229,000 is reserved for extensions. V. 79.
p. 917; V. 82, p. 297; V. 87, p. 225, 414,1418. Guaranty, V. 81, p. 668.

Of the Coal River 4s of 1905, $2,250,000 has been issued on the 73 miles
from St. Albans to Peytona, W. Va., fto., with 2 branches, 10 m., and about
11 m. under construction; the remaining $750,000 is reserved for exten¬
sions and improv’ts. V. 80, p. 2219; V. 83, p. 693; V. 89, p. 720.

Paint Creek Br. 4s $225,000 reserved for extensions. V. 81, p. 974, 910.
Raleigh A Southwestern 4s, V. 84, p. 1114; V. 89, p. 720.

Car Trust Series 4% Gold (Denomination $1,000 each).
Mature in Installments.

Aug. ’lO-’ll $100,000 yrly.
200,000 yrly.
50,000 s.a.

200,000 yrly.
50,000 s.a.
35,000 s.a.
90,000 s.a.
80,000 s.a.
50,000 S.a.
95,000 S.a.
80,000 s.a.

Date. Outstanding,
“A” 1901 $200,000
“B** 1902 600.000
••0” 1902 300,000
“D** 1903 800,000
“E” 1903
“F** 1904 350.000
“G” 1905 990,000
”H»* 1906 1,040,000
6S Jtf 1906
‘J’* 1906
•K** 1906
“L” 1907 1,572.000
”M*» 1907 1,578,000

Aug. *15-*10-*12
Mob.'10-Sept. *12
Aug. *10-Aug. *13
June *10-Deo. *13
June *10-Dec. *14
Apr. *10-April *15
Apr. *10-April *16
June *10-June *16
Aug. *10-Aug. *16
Apr. I5»10-Oct.»16
July *10-Jan. *17 113,000 s.a.
Aug. »10-Feb. *17 112,000 s.a.

Interest paid semi-annually as indicated by maturity date: ”A'* and
*‘B” at Girard Trust Co., Phila.; “O,** "E” and "F** at omoe of Blair ft Oo..
N. Y.; “D.” “G” and “H” at Fidelity Trust Co.. Phila.; -I,** "J.** “L”
and “M** at Blair ft Co.; *‘K * at Guaranty Trust Co.
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RAILROAD COMPANIES
[Ffer abbreviations, Ac., tee notes on first page]

Qroenb A New Rlv HR 1st M*ff as8*d (V 75 p 682)
Greenbrier Ry 1st M 93.000,000 g assumed-_-Ta.c*
Biff Sandy Ry first mtge 85,000,000 gold--._Ce«o*
Poets Or Br 1st if $1.000.000auth(V.83,p.693)Ce.c*
Coal River 1st M g assumed... Ce.c*
Raleigh A Soutbw 1st M |1 ;500,000 ff assumed. .Ce
Virginia Air Line 1st M $000,000 g assumed c*
Gen Id A imp M $30,000,000 xed 107 X _ Usm.xc* Ar*

Guaranteed Bonds
Elevator Co first mortgage gold p A 1 guar Ce.c4

Second mtge tor $500,000 Income non-cum .c*
Louis A Jeff Bdg 1st M $5,000,000 |up$l end-.c*
Norfolk Term A Trans 1st If (v 67 p 822) guar p A 1
Western Pocahontas Oorp 1st if (V 84 p 995)

do do do Extension No. 1..
do - do do Extension No. 2..

Rlchmond-Washlngton Co (one-sixth Interest)
Chesapeake Western--C A W RR 1st If gold.. N

Chesapeake Western Ry mtge $1,435,000 g-.-Eq.c*
isterneldJk Lancaster—1st M $750,000 gold--K.c*
sstnut Hill RR—Stock rental PAR Ry
icago A. Alton RR—Common stock
Preferred stock 4% non-cumulatlve
4% cumulative part and prim lien stock...
Chic *Alton RR (old) refM g (see text).lC.xo* Ar+
First lien (old Ry.) M subject to call at par__F.cAr
Debentures $2,000,000 authorised, subject to call.Ce
Joint equip notes ($9,600 due s-a) (V 78 p 47)
0 A A Eq AssnotsSer ABACg gu$180,000 s-a..Me

do do Ser D g gu due $113,000 s-a..Me
do do $82,000 Ser E due s-a Me
do do Ser $13,000 due s-a

Iflss Rlv Br 1st M g assumed s f drawn at 100 c*
Kansas City St Louis A C preferred stock guar
Joliet A Chicago 7% stock perpetual guar by C A A
Louisiana A Missouri guaranteed preferred stock..

182
37

101

a Guar an teed

Miles
Road

18
100

85
20

83M

30

27
41
38

4

889
943

Date
Bonds

1801
11900 '

1904
1908 r

1905;
1908
1907
1909 <

1888 *
1888
1895
1898
1905
1908
1908 '

■ 1903
1808
1901
1905

1899
1900
1907

1905
1908
1908
1909
1877

Par
Value * Outstanding

$1,000
1,000

8r
1.000
1,000
1,000

1,000 A6

1,000
1,000
1,000
1,000
1,000
1,000
1.000

1000 Ac
500 Ac

1,000
1,000

50
100
100
100

1.000 Ac
1,000 Ac

1,000
1,000
1,000
1.000
1,000
1,000

100
100
100

Joint) y and se verally with

Amount

$839,000
1,002.000
4.719.000

800.000
2.250.000

750.000
900,000

11,000.000

820.000
450.500

a4,500.000
500,000
750.000
114,000

51,000
9,500,000

888,000
1,419.000

178,000
195.850

19.542.800
19.544.000

879.300
45.350.000
22.000,000

1,118 000
57.000

1,768.000
1,469,000
1.476.000

224,000
72,000

1.750.000
1,500,000

329.000

Rate
%

5g
4«
4 g
4 g
4 ff

j|f5 g
5 g

J

1*
1*
Vx
4 g
5 g

j|f
S*

4 In 1909
4 In 1909
See text

3 g
3 H g
5
4 ,rJ

I A 5 g
4 *

,

ix ‘
1*
7
7

When
Payable

F A A

f $ g- * i
A D

MAN
A J

A A O
Oct 1

MAS
A
A

%
A
A
A
A

Q—M
F A A

A J
A J
A O
A J
A D

J 16 A D
Various

J A D
vl A N

A *’"6
Q—F
Q—J

F A A

Oct
Oct
Mch

[Feb
AUg
Aug
Oct

Clevelan d Clncln

Last Dividend
and Maturity

Aug 1 1942
Nov 1 1940
June 11944
July 11946
June 11945
July 1 1936
May 1 1952
Jan 11929

1938
1988
1945
1948
1945
1945
1946

June 1 1943 ,

Aug 1 1945
Oct 1 1951
AUg 1 1955
Dec 4 1909 1H
Feb 15 *10, 2%
Jan 151910,
Feb 15 *10.
Oct 11949
July 1 1950
Junel 1922 ,

To Deo 15 1912
To Nov 1915
June’lO-June’16
Mch ’10-Nov 18
T > Feb. 1919
Oct 1 1912
Feb 1 1910 1H
Jan 6 1910. J Jf
Feb 1 1910 3 fe

Places Where
Dividends are

and

J P Morgan A
do
do
do
do
do
do
do

do
do
do
do
do
do

o
New $ork Trust Co N Y
New York Trust Co N Y
See text
Knickerbocker Tr Co N Y
Treasurer’s Office PhUa
60 Wall St New York

do do
do do -

First National Bank.N Y
do do v
do do

Equitable Trust Co N Y
Mercantile Trust Co N Y

do do
do do
do do

First Nat Bk N Y
do do
do do
do do

nati Chicago A St Louis

Co N
do

do
do
do
do
do

do
do
do
do
do
4°
do

CHESAPEAKE & OHIO MY. (Concluded).
FINANCES.—In 1908 $2,000,000 consol. 5s were sold to retire 1st 6s due

July 1 1908. V. 86, p. 1041, 1342. In Feb. 1909 $11,000,000 “general
funding and improvement” 5s were sold, the provision for meeting capital
requirements for improvements making possible the payment of larger
dividends. See above and V. 87, p. 1663.

EARNINGS.—5 mos.,11909. Gross, $13,149,264; net, $5,427,082
July 1 to Nov. 30. J1908 Gross, 11,147,327; net, 4,438,994

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
at Richmond on the Tuesday preceding the last Tuesday In October.
port for 1908-09 was given at length in V. 89. p. 525, 534; editorial, p. 506.

Year ending June 30— 1909. 1908. 1907.
Miles operated — 1,897 1,841 1,832
Passenger earnings $4,482,004 $5,120,529 $4,888,139
Freight 20,885,511 19,571,609 19.974,861
Express, mail and miscellaneous 1.263,201 1,151,134 933,861

Total earnings . -$26,630,717 $25,343,272 $25,796,861
Operating expenses 16,366,837 17,186,747 16,650,307

Net earnings ..... .$10,263,879 $8,656,525 $9,146,554
Other Income 708,663 762,832 244,360

Total net Income $10,972,743 $9,419,357 $9,390,914
Interest on bonds, rentals, Ac $7,183,416 $6,868,510 $6,619,958
Taxes 801.600 791,060 734.423
Extraordinary expenses 212,449 634,327 1,347,555
Dividends (2%)1.255.814(1 %)627.907(1 %>627,907

Balance, surplus. - $1,519,464 $497,553 $61,071
OFFICERS.—Pres., George W. Stevens, Richmond. Va.; 1st V.-P..

Decatur Axtell; Sec.-Treas., James Steuart MacKle; Comp., L. F. Sullivan,
Richmond, Va.

u

Directors—Frank Trumbull, Chairman; Edwin Hawley, Frank A. Van-
derlip, T. P. Shonts, H. E. Huntington, F. W. Scott, Decatur Axtell,
George W. Stevens and James H. Dooley. N. Y. office. 71 Broadway.—
(V. 88, p. 1312,1372,1619; V. 89, p. 40. 282. 525, 534, 720, 1068.)

CHESAPEAKE WESTERN RY.—Owns North River Gap. Va.. to
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake A
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide¬
water on Chesapeake Bay, and westerly Into West Virginia coal fields, of
which 14 m., from Bridgewater to North River Gap, Is completed. In 1908
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041.

Stock authorised, $50,000,000; outstanding, $1,419,600; of which $608,-
400 Is preferred. Ches. A West. RR. has $533,500 common and $31,300
pref. stock outstanding. C. W. Ry. mtge. of 1901, V. 73. n. 899 1856.
Year ending June 80 1909 (41 miles), gross, $80,011;feet, $13,982; other in¬
come, $34,125; lnt. on bonds, $56,760 (not paid); taxes and rentals, $38,189;
bal.tdef., $46,842. Pres., w. E. D. Stokes, The Ansonla, N. Y.; Treas.,
W. H. Hall.—(V. 78, p. 2383; V. 86, p. 980, 1041, 1284.)

CHESTERFIELD & LANCASTER RR.—Owns Cheraw. S. C.. to Page-
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster being
completed July 1907. Bonds (limited to $750,000) are Issuable at $5,000
per mile. V. 81. p. 1790. There were .Tune 30 1908 367.000 debenture 6s
outstanding. Stock, $500,000, a majority being acquired In June 1909 by
the Seaboard Air Line Ry.; par, $25. For year ending June $0 1909, gross,
$54,246; net, $19,948. Year ending June 30 1908, gross, $62,552; net,
$15,016; other lnoome, $918; lnt., taxes, Ac., $13,973; bal.. sur., $1,962.
Pres., L. G. Haas; Treas., R. L. Nutt.—(V. 89, p. 40.) t

CHESTNUT HILL RR.—Owns from Germantown to Chestnut H1U, Pa.,
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phila. A Read.
Ry., the rental being reduced from 12% to 6% on stock, the latter being
Increased In June 1902 from $120,650 to $195,650.—(V. 75. p. 76.)

CHICAGO & ALTON RR.—(See Map Toledo St. Louis A Western.) —

ROAD.—Chicago to St. Louis, Kansas City, Ac., In all 99$ miles.
Road owned— Miles. I Road owned— Miles.

Chicago to East St. Louis. Ill 280 Mexico. Mo., to Cedar City, Mo.. 50
Sherman, Ill.,to Grove. Ill 51 Roodhouse. Ill., to Kan. 0., Mo..251
Eldred to Barnett — 49 Bloomington to Wann, via Jack-
Coal City Line, Ind 271 sonvllle, Godfrey and Upper
Dwight, Ill., to Washington and Alton (all in Illinois) 158

Lacon, III 811 Trackage to Peoria, III., Ac 17
lies to MurrayvUle. IU 241

.

Total owned and operated July 1 1909 (210 m. double tracked) 998
Also operates Jointly with Cleve. Cin. Chi. A St. L. from Wann to East

St. Louis, 18 m., and with Atch. T. A S. Fe from Joliet to Pequot, 20 m.
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago A Alton
and Chic. R. I. A Pac. Ry., which guarantee the first mtge. bonds ($1,500,-
000 auth. issue) and $280,000 2d mtge. bonds. V. 81, p. 1099; V. 83,
p. 752, 1171, 1291; V. 84, p. 451; V. 85, p. 159.)

ORGANIZATION.—The (old) railway company was organised in April
1900 and purchased substantially all the stock of the Chic. A Alton Railroad.
The two companies were consolidated In Mch. 1906 per plan V. 82, p. 451.
the Railway Issuing Its cumulative 4% participating ana prior Hen stock In
exchange for the outstanding stocks of the Railroad, the Railway changing
Its name to the C. A A. Rattnad. V. 82 p. 160; V. 70. p 686.995.

STOCK.—The cumulative 4% participating and prior Hen stock Is enti¬
tled. In addition to prior right to accumulative dividends at the rate of 4%
per annum to receive additional dividends equal to the rate of dividends de
clared on the common stock of the consolidated company. In Aug. 1907
the Toledo St. Louls A Western purchased from the Rook Island the con
trolling Interest, vis.; $14,420,000 com. and $6,380,000 prof, stock. V. 84,

ft. 468.529,792. The Union Pacific owns $10,343,100 prof, stock, acquiredn 1904. V. 84, p. 1488. *
DIVIDENDS. —Semi-annual dividends of 2% on prof, and participating

and prior lien stocks, paid July 1906 to Jan. 1910, lnd., and In Aug.

1908 1 % and In Feb. and Aug. 1909 and Feb. 1910 2% extra on participating
stock. Div. on com., 1%, paid Aug. 15 1908; 1909, 4% (F. A A.); 1910,
Feb., 2%. V. 88, p. 157.

BONDS.—The first Hen (cld Ry.) 3 Ha of 1900 are secured by a direct first
Uen on Springfield to Grove, 54 m., and a lien on the remaining propertyowned subject to the mtge. securing the refunding 3s of 1899 and certain
obligations and Hens existing at the consolidation In 1906. V. 70. p. 894,
944. See appUcatlon to UsUn fuU in V. 71, p. 1021. and plan. V. 82. p. 451.

The Railroad (old) m tge. securing the 3s of 1899 will provide funds for Im-

KDvements and extensions. Bonds In excess of $40,000,000 were to beuable thereunder on vote of two-thirds of stockholders for extensions of
not over 500 miles main track, at not exceeding $20,000 per mile, to fund
leased line rental obligations and for future betterments not to exceed
$5,000,000, at not over $1,000,000 per annum, from Jan. 1 1900. In July
1909 $45,350,000 were outstanding, $8,000,000, which were pledged to
secure the $6,000,000 5% notes of 1907 having been sold, ana the notes
called for payment on July 1 1909. See circular, V. 69, p. 178; also V. 69,
p. 26. 129. 541; V. 70. p. 429, 739. 995; V. 84, p. 480. 507, 626, 803 , 809;V. 88, p. 99, 293.

Stockholders of Railroad (<»td) Co. voted on Sept. 7 1904 to authorize the
Issue of refunding bonds In excess of the $40,000,000 then sold and pledged.
cVIs., <$5,000,000 for betterments and 4350,000 for purchase of Quincy Car¬
rollton A St. Louis Ry. V. 79. p. 211.967.

There are$25,355 5% Pullman Co. equip, notes due quar. to May 15 1910.
Equipment notes of 1908 are secured on 2,000 steel coal cars and equipment
notes of 1909 on 20 locomotives. V. 87, p. 1237.

LATEST EARNINGS.—11909 Gross, $6,110,378; net, $2,438,065
5 mos., July 1 to Nov. 30J1908 Gross, 5,620,801; net, 2,383,056

REPORT.—For year ending June 30 1909 was In V. 89, p. 989.
1908-09. 1907-08.

Gross earnings $12,500,682 $12,102,790
Operating expenses 7,408,598 7,658,416

Net earnings __ $5,092,084 $4,444,374Net Income _____ $5,186,101 $4,453,623
Hire of equipment and rental $367,537 $167,514Taxes. 380,153 356,733
Interest on bonds, Ac 2,531,126 2,367,440
Dividends on guaranteed stocks. 241,024 241,024
Dividends on prior Hen stock (8%)70,344 (5%)43,965
Dividends on preferred stock (4%) 781,760 781,760
Dividends on common stock (4%)781,712 (1%) 195,428

Balance, surplus after dividends $32,445 $299,759
Old Boats— 1906-07. 1905-06. 1904-05.

Gross earnings $12,809,426 $11,586,094 $11,797,314
Net earnings $4,784,974 $3,767,191 $4,194,651

OFFICERS.—Chairman of Board, Thomas H. Hubbard; Pres., Theo P
Shonts; V.-P., Edwin Hawley, Geo. H. Ross and W. L. Ross; Chairman
Executive Committee, Thos. H. Hubbard; Treas., F. H. Davis.; Sec. and
Asst. Treas.. J. Steuart MacKle.

Directors—F. P. Frazier, J. J. MltcheU. Edwin Hawley. Thomas H.
Hubbard, Theo. P. Shonts, Geo. H. Ross, Joy Morton, F. H. Davis, Edward
TUden, Wm. G. Beale and H. E. Huntington.—(V. 89, p. 918, 989.

CHICAGO BURLINGTON & QUINCY RR,—(See Map.)—ROAD—Op
erates a great system of roads extending from Chicago westerly, reaching St.Paul ana Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb.;Denver, Col.; Cheyenne, Wvo.; Black HlUs, S. D., and BUUngs, Mont. The
accompanying map shows clearly the system, viz.;

Miles. I Miles.
Lines east of Missouri River 4,350] Lines leased 215
Lines west of Missouri River 4,3831 Narrow-gauge lines. . 73

Total operated June 30 1909 9,021
In Dee. 1908 $23,657,500 of the $31,000,000 Colorado A Southern com.

mon stock (practically a controlling Interest) was acquired, affording con¬nections with the Gulf of Mexico, the C. AS. system Including traokage
aggregating 2,769 mUes. V. 87, p. 1663; V. 88, p. 157, 685. Extension
from Kirby, Wyo., east to the Powder River, 100 miles, is proposed, ofwhich 40 miles under construction.

ORGANIZATION, Ac—This was a consolidation In July 1875 of the
Chicago Burl. A Quincy In Illinois and the Burlington A Missouri River In
Iowa Numerous subsidiary and other lines have since been merged Inthe C. B. A Q., among them Chicago Burlington A Northern, Kansas City,St. Joseph A Council Bluffs, Hannibal A St. Joseph. Bull. A Missouri. Ac.Sioux City A Western Ry., 229 m., was merged Dec. 1908. V. 87, p. 347.In 1901 <$107,613,500 of the $110,839,100 stock was exchanged for theJoint 20 year 4% bonds of the Gt. Northern and Northern Pacific, securedby the deposit of the stock In trust, on the basts of $200 In bonds for $100stock. See circular, V. 72 p. 871, and application to list. V. 7$. p. 29$.and description of bonds under Great Northern.

CAPITAL STOCK.—The stock has been Increased for the acquisition of
new lines, retirement of over $15,000,000 convertible debentures, Ac.; In1880 a 20% distribution was made. See “Organisation” above.
DIVS.1 *9 5 to *97. *98. *99 to .Sept.*01. *02to JuljN>7. Oct.*07. *08. ’09. 1910.Per ct.J4 p 'yearly 5X 6 yearly 7 yearly 8 8 Jan,,2

„ ®°NDS.—In April 1909 the holders of bonds of various Issues (marked
x above; were offered the option of exchange for.general mortgage 4%bonds °,SJcertain terms. V. 88, p. 1060, 1127, 1559; V. 89, p. 40, 720,1141. Thegeneral mortgage bonds (8800,000,000 authorized Issue, Interestnot to exceed 5%) are a first Uen on about 3,070 miles of road and on retire¬

ment of the outstanding underlying bonds, for which bonds are reserved as
heloy noted, wul be a first Uen on the entire mUeage owned, aggregating8,495 mUro. The bonds have been issued or are Issuable as follows (seeV. 86, p. 1342, 1466; V. 88, p. 504. 885.)
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- . RAILROAD COMPANIES
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Chicago Burlington & Quincy—Stock..
Gen mtge $300,000,000 lawful money Ce.c*Ar*Illinois Div first mortgagel$85,000,000 currency re-
(V. 83.p. 626:V.69. p.283)7deemable at 105-.NBxSlnking fund Iowa Div 6s (ool trust) drawn at 105.
Slnklng fund mortgage 4s drawn at 100 cAr
Sinking fund 4a (So W Div) drawn at 100 c* Ax
Denver exten (coll tr) bonds ■ f drawn at 100-NB.c*
x Debentures for Hannibal A St Joseph stock c*
x Nebraska ext $20,000 p m (s f not drawn) NB.c* Ax
xB A Mo RR in NeblLand gr s f drawn at 100.NB\
xCon M $14,000,0001 do drawn since 1908./
xHannibal A St Joseph cons M now 1st M F.c*
K 0 St Jos A Co B—

L 1st Ms Nod A Tark Val RRs s f (drawn at par). c*
xRep Val 1st M guar (red at par) s f $14,000 yrly—cChicago Cincln & Louisv—
Receiver’s $1,400,000

8,495
11.648

j 891
370

1.471

289

59
90

180
50
33

264

"“9
14

191

817
176

817

d $2,2
ve: 1
00; xS

1908
J1899
11899
J1879
11879
1881
1881
1883
1887

11878
\1878
1881

1880
1879

1909
1900
1902
1902
1903
1902
1903

1880
1881
1884
1887
1887
1885
1881
1905

93,000;
$42,00

ee opt!

$100
1,000 Ac
1,000 Ac
1,000 Ac

1,000
1,000
1,000

100 Ac
1,000

1.000 Ac
600 Ac
600 Ac

1,000

1,000
600 Ac

110.839.100
42 307,000

m50.835000
034.165.000

b2.277.000
c6.202.000
d3,667.000
e7.311,000
6.349.000

f 23.435.000
gl3,865 600

5.829.000

1104.000
k934,000

1.360.000
1,804,000

750,000
600,000

3,016,000
150,000
150,000

8,830,700
97,000
91,000

2,736,000
27.000

19.855.000
4,626.000
1150.000

1112,855,000

,900; f $5,5
.400; m $29
hange for ge

8 In 1909
4

\H
5
4

. 4
4
5

< i
7
6

5

5 g
5 g
4M g
5

6 in lSo9
6
6

l*
5
6
4 g

20,000 i
6,000 n!$
neral M 4

Q—J
MAS
J A J
J A J
A A O
A A O
MAS
F A A
MAN
MAN
J A J
J A J
MAS

J A D
J A J

Jan 11910 2
Meta 1 1958
July 1 1949
July 1 1949
Oct 11919
Oct 1 1919
Sept 1 1921
Feb 1 1922
May 1 1913
May 1 1927
July 1 1918
July 1 1918
Men 1 1911 .

June 11920
July 11919

N Y Boston and Chicago
Bank of Commerce. N Y
Bank of Com N Y; A Bos

do ao S
do do
do do
do do

* do do
do do
do do 1

Bank of Commerce Boat
do do

Bank of Nor America NY

Second Nat Bank Boston
Bank of Commerce Boat

O R A M 1st M g OB.c*
Chicago A Cincinnati 1st M $750,000 gold call textClndn A Ind W first mtge $600,000 call text..OB.c*
Chic Cln A Louisv gen A ref mtge guar text.-AB.c*
Hoosier Equipment 1st M Series A guar p A1—BB
Equipment trusts, part due yearly

Chicago & E III—Pref stock 6% non-cum ($10,000 pm)
Danville A Grape Creek RR—1st M assumed c*
First mortgage extension c*
Consolidated mortgage (for $5,948,000) gold.-Ce.c*
Collateral trust bonds sinking fund c*
General consol and 1st M $30,000,000 Ce.c* Ar
Chle A Ind Coal—1st M $25,000 p m assum.-Mp.c*
Evansville Terre Haute A Chicago income mortgage
Refund A imp M (text) gold red at 102MBa.xc* Ar*

b $723,000 and c $5,434,000 canceled not Included.
The sinking funds held alive June 1909 of bonds abo
Of which in treasury July 1909, |$2,000; IT $2,238,0

1,000
1,000
1,000
1.000
1,000
1,000

100
1,000
1,000
1,000
1,000

1,000 Ac
1,000
1,000

1,000 Ac

e $4,103
0; k $604
on of exc

A A O
F A A
J A D
J A J
J A J
J A D

Q—J
MAN
J A D
A A O
F A A
MAN
J A J
MAN
J A J

n sinking
9,000.
s. V. 88

Oct 1 1950
Feb 1 1952
June 11952
July 1 1953
July 1910-1912
To June 1913
Jan 3 1910 1M
May 1 1920
Dec 1 1931
Oct 1 1934
Feb 1 1912
Nov 1 1937
Jan 1 1936
May 1 1920
July 1 1955

fund (canceled)

88, p. 1060, 11

Oct 1907 coup last paid
Aug 1907 ooup last paid
Deo 1907 ooup last paid
Amer Loan A Tr Co Bost
Boston S Dep A Tr Bost
Amer Loan A Tr Co Bost
Hanover Nat Bank N Y
Central Trust Co N Y
Fourth Nat Bank N Y
Central Trust Co N Y

do do
do do

Metropolitan Tr Co N Y
Farmers* L A Tr Co N Y
Bankers* Trust Co N Y

; g $8,467,800.

27, 1559; V. 89, p. 40.

Reserved to retire outstanding bonds of previous Issues aggre¬
gating $167,565,000 (of which $17,428,300 were held in
various sinking funds) $175,000,000

Issuable to meet expenses of retiring said prior bonds 2,000,000
Issuable for reimbursing the treasury for outlays already made

by it for betterments and additions ($22,000,000 sold) 45,000,000
Issuable for additions, improvements and betterments of and

to the mortgaged property (of which $13,724,000 sold).-. 78,000,000
In Jan. 1009 $20,000,000 general 4s were sold, of which $13,724,000 were

used to purchase $23,657,500 Col. A South, com. stock, $6,000,000 for
acquisitions and improv’ts and $276,000 to retire old bonds. V. 88. d. 685.

The Iowa Division bonds are a first mtge. on the main line In Iowa from
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621
miles of branches and 86 m. of second track. These bonds have a s. f. o 1
1 M% ($203,800) yearly, for which the 4s are subject to call at 100 and the
5s at 105. The single main line and branches covered “shall not exceed In
the aggregate 900 miles'* at $16,000 per mile; on second track additional
$14,000 per mile. V. 65, p. 462.

The Nebraska extension bonds of 1887 are Issued at $20,000 per mile foisingle and $10,000 per mile for second track on not exceeding 1,500 miles.
On merger of roads In Nov. 1907 the mtge became a direct first lien. Ab¬
stract of deed. V. 45. p. 441: V. 85. p. 721.

Burlington A Missouri RR. in Nebraska consol, mtge. of 1878 is now a
first mtge. or first coll, lien; they are subject to call for the sinking fund at
par; the “exempt” bonds since 1908; $237,800 retired in 1909.

EARNINGS.—5 mos.,11909 Gross, $38,849,136;
July 1 to Nov. 30. j 1908 Gross, 34,860,273;

net, $12,128,625
net, 12,140,899

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908-09
was in V. 89, p. 1139,1151 (see also editorial, page 1192), showing results onall lines operated and controlled.

1908-09. 1907-08. Inc. or Dec.Miles operated June 30 9,279 9,282 —3
Freight _.u $52,768,763 $53,036,306 —$267,543Passenger __ 19,797,152 18,819,239 +977,913Mail and miscellaneous 6,848,442 6,603,519 +244,923

+ $955,293
+ 1,356,260

—225,180

+ $1,131,080
+ 908,432
—957,179

1907-08.
9,282

$53,036,306
18,819,239

6,603,519
Gross earnings $79,414,357 $78,459,064Operating Income after taxes $21,361,263 $20,005,003Other income Dr.471,792 Dr.246,612
Total income $20,889,471 $19,758,391Interest and sinking fund 8,551,336 7,642,902Betterments 2,268,816 3,225,995Dividends on stock (8)8,867,128 (8)8,867,128
Balance, surplus $1,202,192 $22,367 +$1,179,825
DIRECTORS.—Geo. B. Harris (Pres.), Daniel Willard, Darius Miller,Chicago, Ill.; J. J. Hill, St. Paul, Minn.; James N. Hill, Geo. C. Clark,W. P. Clough, John F. Talmage, Norman B. Ream, Geo. F. Baker andSamuel Thome, N. Y.—(V. 89, p. 1139, 1141, 1151, 1541, 1596.)
CHICAGO CINCINNATI & LOUISVILLE RR —Owns Cincinnatito Louisville Junction, Ind., 265 miles; trackage Louisville Jet. to Chi¬cago. 111., 18 m., total 283 miles. A consolidation In 1903; V. 76. p. 1247.In March 1907 a settlement with the Cln. Ham A Davton Interests wasreached under which the $3,500,000 Pere Marquette collateral trust bondssecured by the C. C. A L. stock were canceled, the stock being returned tothe old holders, a debt of about $800,000 being canceled and the C. C. & L.receiving $400,000 In reeelveis’ certificates of the Pere Marquette. V. 84.p. 507, 693. Management was surrendered Jan. 1 1906 to the former owners.On Feb. 13 1908 James P. Goodrich was appointed receiver, there beinga floating debt of $1,750,000 and many smaller claims being overdue.V. 86, p. 420, 479. On May 26 1908 $1,000,000 6% receiver’s certificateswere authorized, due In 3 years, but sub.ect to cab at par on anv |r ter< siday. V. 86, p. 793, 1343; V. 88, p. 52. In Nov. 1909 $1,400,000 5% re¬ceiver’s certfs. were authorized, of which $1,360,000 were sold to retire theoutstanding $1,000,000 6% receiver’s certfs. called for payment Jan. 1 1910and for improvements, Ac. V. 89, p. 1279, 1482.In Oct. 1909 Newman Erb and associates had acquired a large amountof the company’s securities, including, it was reported, $2,600,000 gen. andref. 4 Ms, $374,000 notes and some car trust obligations. V. 89, p. 1068,1141.
It is reported that the interests controlling the Ches. & Ohio will acquirethe road after foreclosure.
In Deo. 1908 filed agreement covering purchase of 460 cars for $372,076Protective Committees.—A committee (N. W. Jordan, Chairman; A CRaymond. 67 Milk St. Boston. Sec.; American Trust Co., Boston, deposi¬tary), received deposits of gen. and ref. 4 Ms and in July 1909 advised ac¬ceptance of an offer of 50 for the bonds. V. 86, p. 856; V. 89, p 224Another committee (Seth M. Carter, Chairman; Charles H. Gilman,* 82Exohange Street, Portland, Me., Sec.; Old Colony Trust Co., Boston, de¬positary) received deposits of Chic. & Cine. 1st 5s, Cine. R. A M. 1st 5sand Cln. A Ind. W. 1st 5s. In July 1909 over three-fourths of each of thethree Issues had been deposited and an arrangement that will benefit thebondholders had been made with H. B. Hollins A Co.. New York V 87

p. 1237; V. 88, p. 451; V. 89. p. 40. *
STOCK AND BONDS.—Stock outstanding, $4,206,000; par, $100.The Cine. Richmond A Muncle 1st 5s, Chicago A Cincinnati and Cine. &Ind. West Issues are all subject to call at 110 after 10 years from theirIssue, the Cln. Rich. & Muncle after Oct. 1910 See official statement. V.71, p. 1066; V. 74. p. 1195. Of the gen. and ref. 4Ms of 1903, AmericanLoan * Trust Co. of Boston and Union Trust Co. of Indianapolis are trus-

SSnd Bdt RVP'bJidi.153 : V- *0, p' *"• Tliere “* »ta0 »7S-000 H“>-
EARNINGS.—5 mos., f 1908-9 Gross, $696,047; net, $101,658July 1 to Nov. 30. { 1907-8 Gross. $567,496; op. def?, 22,003Year end. June 30 1909, gross, $1,359,104; def. under op. exp.. $23,005.Office, Chicago. Ill.—(V. 89, p. 224, 1068, 1141, 1279, 1482.)

CHICAGO & EASTERN ILLINOIS RR.—(See Map St. L. & San Fr.)—Operates road (double track to Danville Jci.. iob in.) from Chicago. Ill. toTerre Haute. Ind., and bituminous coal fields; also to Thebes and Joppa. 111.
Lines owned in tee. Miles.

Dolton to Danville, Ill 107
Danville, Ill., to Brazil, Ind 61
Momence Jet., Ill., to Brazil, Ind.130
Danville Jet., Ill., to Thebes, Ill. 277
Joppa Jet. to Joppa, Ill 16
Clssna Jet. to Clssna Park, Ill 11
Rossvllle Jet. to Sldell Jet , Ill 34
Percy Jet. to La Crosse, Ind 46
Milford Jet.. Ill.,to Freeland. Ind. 11
Coal Bluff, Ind., to Casey, Ind 7
Woodland. Ill to Villa Grove.62
Findley. Ill., to Pana 20

Branches to Coal Mines. 15
Rossvllle Jet. to Judyvllle, Ind.. 14
Hunt’s Extension 7
Other 2

Other Trackage, Ac.—
Pana, Ill., to E. St. Louis. 85
Chicago to Dolton, Ch. A W. Ind. 17
Otter Creek Jet. to Terre Haute. . 6
Other lines 38

Total operated July 1909 96*>
Double track 177

HISTORY. LEASES, Ac —In August 1902 the St. L. & San Fran, ac¬quired the greater part of the stock, as said below.
The Chicago & East. III. owns $1,000,000 stock of Chic. & Western Ind.Special lease of Chicago freight terminals, V. 78. p. 819. In 1904-05 ac¬quired control of the Evansville & Terre Haute, which forms part of thethrough line between Chicago and Evansville. V. 55, p. 995; V. 81, p. 1239.
STOCK —Common stock outstanding. $7,217,800 ($15,000 p. m.); pref.$8,830,700. In addition, $6^408,300 com. and $161,300 pref. were held Intrust by Trust Co. of America In July 1909 as a part of “trust assets” under

agreement dated July 1 1905, for Improvements, acquisitions or refunding,to be terminated on satisfaction of the St. L. A S. F. stock trust agreementsbelow referred to. V. 85, p. 1001.
In Aug. 1902 the St. Louis A San Francisco RR. gave In exchange for the

com. and pref. stock Its stock trust certificates at the rate of $100 thereoffor each $100 share. V. 75, p. 289. In Jan. 1905 all of the $7,217,800
com. and $6,211,700 of the $8,992,000 pref. had been exchanged on thisbasis. The St. Louis A San Fran, has the option to retire the trust certifi¬cates at any time at $250 per $100 com. stock trust certificate and $150 per$100 pref. stock trust certificate, payable In gold, and obligates Itself to payoff entire Issue In 40 years from July 1 1902 at same rates, meanwhile obli¬
gating Itself to pay 10 % dividends on the com. and 6 % on the pref. trustcertificates, respectively, these amounts being equivalent to 4% on the
principal sum to. be eventually received In payment therefor. Upon fail¬
ure to pay any dividend within 80 days after demand therefor, any holder
may surrender the certificates to the trustee and receive the shares repre¬sented thereby. V 75, p. 289 393, 1031; V. 82, p. 48. A majority of
common stock trust certificates were In 1905 exchanged for certificates In
denominations of $1,000 each, representing 4 shares of common stock, bear¬
ing 4 % Interest, and payable In 1942 at face value. See form V. 80, p 1856.
DIVS.(%)1 '00. '01. '02. '03. '04. '05. '06. '07. '08. 1909. 1910.
On pref- - i 6 6 6666 6 6 6 6 Janl MCommon J 4H 5H 6 6 8 5 8 10 10 June, 2

BONDS.—The general consol, and 1st mtge. of 1887 (trustee. CentralTrust Co.) provides for the retirement of $6,307,000 prior bonds and for
Issue of bonds on new road at $18.000 per mile for single track; also for bondsfor equipment at $7,000 per mile and for double track at $8.000 per mile.In 1897 the gen. consols were limited to $30,000,000. See V. 64. p. 1088:V. 78, p. 1446; V. 79, p. 1331; V. 80, p. 1728; V. 84. p. 1550; V. 85. p.1645. Series B equip, bonds mature $57,000 each June and Dec. and
$56,000 each March and Sept.; Series C, $53,000 s-a.,J-J; Series D, $15,000
J-J; Series E, $125,000 Feb. and Aug.; Series F, $220,000 F-A.

Of the refunding and improvement gold 4s of 1906 ($55,000,000 auth.Issue), $7,519,000 are reserved for additions and Improvements, includingequipment, and $34,626,000 to retire, $ for $, $30,000,000 gen. consol,and 1st 5s of 1937, issued and Issuable, and $4,626,000 Chicago A Ind.Coal Ry. 5s. V. 80, p. 1424; V. 81. p. 1436; V. 88, p. 451.
EARNINGS.—5 mos., (1909 Gross, $4,972,105; net, $1,806,428
July 1 to Nov. 30. . 11908 Gross, 4,377,129; net, 1,303,639

REPORT.—For 1908-09 was in “Chronicle,” V. 89, p. 1218.
Years ending June 30— 1908-09. 1907-08.

Operating revenue.. $10,269,619 $10,742,731
Operating income (after taxes) 3,060,971 3,029,352
Net (including other income) 3,646,574 4,018,851
Interest and rentals 2,951,403 2,882,624
Div. on pref. stock, 6% 529,842 529,842
Div. on common stock (2)144,356 (10)721,780

Inc. or Dec.
—$473,112

+31,619
—372,277

+ 68,779

—577,424
Balance for year. sur20,973 def$115,394 + 136,367
OFFICERS.—Chairman Ex. Com. and Board, B. F. Yoakum, N. Y.;Pres., B. L. Winchell, Chicago; V.-P., C. W. Hillard, N. Y.; Sec., J. S.Ford, Chicago; Treas., J. P. Reeves, Chicago. N. Y. office, 71 B’way.—(V. 88, p. 374, 451, 1127; V. 89, p. 1218.)
CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marlon, O.,to Hammond, Ind., 249 miles, and leases trackage over Chicago A West Ind.to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock.
BONDS.—The first mortgage (trustees Central Trust Co and Edward

Daniels) covers 249 miles of road, the contract with the Chicago A WesternIndiana, $1,000,000 of that company's stock and $240,000 stock of ChicagoBelt Ry. See abstracts, V. 51, p. 911; V 61, p 750.
EARNINGS.—5 mos., (1909 Gross, $2,113,849; net, $425,062July 1 to Nov. 30. \1908 Gross, 1,792,628; net, 259,043
For year ending June 30 1909, gross, $4,289,969; net, $633,558; other in¬

come, $94,299; int., taxes, Ac., $1,160,017; improvements, $14,194; bal.,def., $456,354.
CHICAGO GREAT WESTERN RAILROAD.—ROAD.—Forms the

“Maple Lear* route, radiating from Oelwein, la., northerly to St. Paul,
easterly to Chicago and southerly and westerly to Kansas City and Omaha:
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Chicago & Eastern Illinois—(Concluded)-—
Car trusts including lnt Jan *10, due $10,921 m’thly
Equipment bonds Series B due quarterly

do do Series CAD due $58.000 sem-an
do Series E due $125,000 s-a (V 81 p 1043) .Ba
do Series F due $220,000 s-a (V 82 p 750) -Ba
do Series G due $124.UO«» s-a (V 86 n 1284) _Ba

Chicago & Erie—1st M g lnt guar till prln paid—Ce.c*
Income bonds (or $10,000,000 5% non-cum.. N
Terminal first mortgage gold

Chicago & Grand Trunk—See Grand Trunk West Ry
Chicago Great Western—

Common stock, $48,000,000
Pref (also as to ass.) 4%, cum red $50,000,000 auth
First mortgage, gold, $75,000,000 S.xc* Ar*

Chicago & Great Western—See Chicago Terminal Tra
Chicago Hammond & Western—See Indiana Harbor
Chicago & III Mid—1st M $5,000,000 g red text-IC.c*
Chicago & 111 W—Gen (new 1st) Mgg i redpar.AC.xc*
Chicago & Indiana Coal—See Chicago A Eastern Ill
Chic Ind ft So—Ind Ill A la 1st M $12,000,000 g-IC.c*

Consol mtge $20,000,000 gold gu p A l._u.xc*Ar
Chicago Indianapolis ft Louisville—Common stock—

Preferred 4% non-cumulative $5,000,000
L N A A C 1st Main Line—N A to Michigan Clty.c*

First M Chic A Ind Dtv Chicago to Ind gold c*
C I A L refunding mortgage $10,300,000 gold Ce

do do gold 6s Issued for old consols
Con Stone Co 1st M gold guar p A 1 callable
Indiana Stone RR first mortgage guaranteed
Indlanap A Loulsv 1st M $6,000,000 gold gu S.c*

Chicago Indianapolis ft St Louis Short Line—See Cle
Chic Jol ft KC—1st M $15,000,000 gred 105 text.. .Ce
Chicago Junction KK—1st M $2,327,000 g red 105..C"
Chicago Lake Shore ft Eastern—1st M g. gu. red text c*

Federal equipment trusts, due $100,000 yrly May 1
American equlpt trusts, due $60,000 yrly Nov 1

Chicago Memphis & Gulf—1st M g red N

a Of which $125,000 In treasury June 30 1909

Miles Date Par • Amount Rate When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

1903 $425,742 To April 5 1918 First Nat Bk, Chicago
1903 1,000 2231250 5 Q—M To June 1910 Blair A Co, New York

■ -mm** 1905 1,000 680,000 4 H J A J To Jan 1 1915 do do
1905 1,000 1,125,000 4H g F A A Aug*10-Aug '15 do do
1906 1,000 2,200.000 4 H g F A A Aug *10-Feb *16 do * do
1907 1,000 1,984,000 5 g A A () Apr 10 Oct ’17 Bankers’ Trust Co N Y

249 1890 1,000 12,000.000 5 g M A N May 1 1982 Erie Railroad New York
249 1890 1,000 Ac 10,000,000 Mostly o wned by Oct 1 1982 Erie Railroad
— 1888 300,000 5 g J A J July 1918 Erie Railroad New York

100 45,245,613
100 4l,02i|402

755 1909 $. £ Afr. 18,500,000 4 g M A S Sept I 1959 Interest from Sept 1 1909nsfer RR
Belt R R

26 1906 1,000 780,000 5 g F A A Feb 1 1956 Chase Nat Bk N Y; or Ch
... 1907 1,000 815,000 • g J A J July 1 1947 Amer Trust A Sav Bk Ch
203 1900 1,000 4,850,000 4 g J A J July 1 1950 Lincoln Nat Bank. N Y329 1906 1,000 Ac 15,150,000 4 g J A J Jan 1 1956 Treas Grand Cent Stat'n
... «... 100 10,500,000 3 M in’09 J A D Dec 30 *09 1H J P Morgan A Co N Y
... .... 100 5,000,000 4 In 1909 J A D D o 30 *09 2% do do289 1880 1,000 3,000,000 6 J A J July 1 1910 do do162 1881 1,000 2,300,000 6 g F A A Aug 1 1911 do do509 1897 1,000 5,000,000 5 g J A J July 1 1947 do do509 1897 1,000 4,700.000 6 g J A J July 1 1947 do do
... 1900 1,000 13,000 6 g M A N May 1 1920 Amer Tr A Sav Bk Chic
... .... 1,000 In treasury 5 g M A S Sept 1 1948 New York

60 1906 1,000 al .650,000 4 g J A J Jan 1 1956 Standard Trust Co N Yveand Cincin natl Chi cago A St L ouis
1908 See text 5 g M A S March 1 1938
1»05 1.000 2.258,000 4 g M A s Mch 1 1945 N W Harris A Co Chicago

... 1909 1.000 9,000,000 4K g J A D June 1 1969 71 Broadway, N Y1905 1,090,000 5 M A N To May 1 1920
1905 635.000 5 M A N To Nov 1 1922

31 1910 1,000 350,000 5 g J A J Jan 1 1940 Bankers’ Trust Co, N Y

Lines owned (total. 755 miles). Miles
Chicago to St. Paul 400
Oelweln to St. Joseph 290
Bee Creek to Beverly. 23
Sumner to Waverly 22
Mantorville, DeKalb and Cedar

Falls, branches ... 20
Trackage (total, 74 miles)—

St. Paul to Minneapolis 11
Chicago Terminals 10
Galena Jet., III., to Dubuque, la. 14
Des Moines Terminals 3
Beverly to Kansas City 28
St. Joseph, Mo., to Bee Creek 8

•Grand total

Operated under agreement. Miles,
Mason City A Fort Dodge.

387 miles, viz.:
Oelweln, la., to Coun’l Bl’fs. 260
HayflHd. Minn .to Clarion ,1a. 100
Branches to Lehigh and Coal,

vllle, Iowa 19
Trackage—

Council Bluffs, la., to So. Oma¬
ha, Neb 8

Wls.Minn. APac.RR.,271 miles,
Mankato to Red Wing, Minn. 96
Red Wing to Osage, la 118
Winona to Simpson, Minn... 54
Branch to Clay Banks, Minn. 3

1,487
The entire capital stocks of the Mason City A Fort Dodge RR. Co. andthe Wisconsin Minnesota A Pacific RR. Co. are owned and their roads oper¬ated under agreement. See those companies.
ORGANIZATION.—Incorporated in Illinois Aug. 20 1909 as successor,

per plan V. 88, p. 1497, of railway of same name acquired at judicial sale
Aug. 21 1909 by J. P. Morgan A Co., reorganization managers. V. 89,
p. 528, 592.

A syndicate provided the cash requirements of the plan—$24,892,274
(including $9,892,274 for Improvements and equipment)—receiving therefor$18,500,000 new first mortgage4% bonds, $10,136,604 pref. and $31,641,333
common stock voting trust certs., the stock trust certs, being offered toholders of old pref. B and common stock on payment of assessments of $15
per share, as shown below, and affording the shareholders their only oppor¬
tunity to participate In the reorganization.

STOCK.—The pref. stock ($50,000,000 auth. Issue) will be entitled to
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter
at that rate ahead of the com. stock, and also to a perference as to principaland accrued divs. In case of dissolution or liquidation. If and wnen per¬mitted by law, the new company will have the right to redeem the pref .stock
at par and accrued divs. No additional mtge. shall be created nor shall the
pref. stock be increased without the consent of a majority of the pref. stock
outstanding or voting certificates therefor.

Voting Trust.—All stock (except shares to qualify directors) shall forfive years be vested in J. Pierpont Morgan, George F. Baker and Robert
Fleming, as voting trustees, with power to fill vacancies and all other powersto be stated In the voting trust agreement. Upon the written request of
holders of a majority of the outstanding pref. stock voting-trust oerts.and of common stock voting-trust certs, to an amount sufficient, with such
majority of such pref. stock, to constitute a majority of all the stock thenheld by such voting trustees, the voting trust shall be terminated.

Basis of Participation and Syndicate Offer.
Existing Stocks Having Received Voting Tr. Certs, of New Co.
If Deposited Paid Pref. Stock Com. Stock

Class. per Share. % Amount. % Amount.Debenture HO $30,884,798 ...

Preferred A _ 120 $13,604,280Preferred B $15 15 3,457,791 60 13.831,165Common 15 15 6,678,813 40 17,810,168
The total fixed charges of the new company for rentals and Interest, in¬cluding Interest on bonds of subsidiary cos., after all the $28,000,000 newbonds are outstanding, will approximate $2,399,280, while the net earnings.It Is estimated, should be at least $4,268,000.
BONDS.—Of new first 4s, $18,500,000 were sold to the syndicate and the

remaining $9,500,000 of the $28,000,000 present issue will be sold for addi¬
tions and betterments, as required, say, within the next two or three years.Of the bonds, $18,232,000 are reserved to retire the 1st mtge. bonds of the
Mason City A Ft. Dodge and Wise. Minn. A Pac. ($12,000,000 and $6,232,
000 respectively), and the remainder for new property, betterments and
equipment. V. 89, p. 1482; V. 90, p. 53.

EARNINGS.—3 mos.,fl909_ ..Gross, $3,162,174; net, $1,079,859
Sept. 1 to Nov. 30. \1908 Gross, 3,060,516; net, 690,209

, Surp. after chges., $452,344 in 3 mos. of 1909, agst. def. $190,111 in 1908.
Earnings since Jan. 1904 are based on 818 miles of road proper, only thenet earnings of the proprietary lines over bond Interest being Included..
REPORT.—Earns, of old co. for year end. June 30 (V.89, p.1667) were:
Year ending June 30— 1908-09. 1907-08. Inc. or Dec.

Operating revenue ..$10,715,816 $10,390,306 +$325,510
Net, after taxes 1,301,510 1,664,280 —362,770
Net income 1,346,423 1,673,640 —327,217Fixed charges 2,005,042 1,895,454 +109,588Additions and betterments __ 149,823 178,844 —29,021

Balance, deficit $808,441 $400,658 —$407,783
OFFICERS.—Pres., S. M. Felton; V.-P., Joseph W. Blabon; Sec. and

Treas., J. F. Coykendall. Office, Chicago, Ill.—(V. 90, p. 53.)
CHICAGO ft ILLINOIS MIDLAND RY.—Owns Auburn, Ill., to Taylor

vllle, 26 miles, of which 17 miles was opened June 1907. Stock authorized,
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority beingowned by Illinois Midland Coal Interests. The bonds are subject to call
on terms to be fixed for the several Issues; the $780,000 bonds Issued on
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent
Interest day. See V. 82, p. 452, 803. For year ending June 30 1909,
operating revenue, $77,006; net after taxes, $6,936. (Y. 82, p.803.)

CHICAGO ft ILLINOIS WESTERN RR.—To extend from Western Ave..
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of
which 22 miles in operation. Extension proposed Gary to Joliet. V. 83,
8. 491. Stock. $1,000,000, as Increased Aug. 1907: par, $100. Of the gen.8 of 1907 ($4,000,000 authorized issue), $815,000 were outstanding InMarch 1909, guaranteed prln. A lnt. by Dolese A Shepard Co., Chloago.

V. 86, p. 107; V. 88, p. 685. For year ending June 30 1909, $137,794;net, $66,298. In 1907-08, gross, $153,165; net, $66,298; fixed charges,$23,038; balance, surplus, $43,260. Pres., W. E. Phillips. Office, 184La Salle St., Chicago, Ill.—(V. 88, p. 685.)
CHICAGO INDIANA ft EASTERN RY.—Owns Converse, Ind., toMuncle, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se¬curities. the road beingoperated as part of the Pitts. Cin. Chic. A St. Louis.V. 84, p. 1181, 930. For cal. year 1908, gross, $66,759; op. def., $33,510;other Income, $103; charges, $35,514; bal., def., $68,920.—(V. 84, p. 350.)
CHICAGO INDIANA ft SOUTHERN RR.—(See Maps N. Y. Cent. AHud. Riv. RR.)—Owns from South Bend, ind., to Seatonville, III., 192 m.(former Ind. IU. A Iowa RR.); Danville. III., to Indiana Harbor. Ind.,109 m.; branches, 11 m.; trackage. 28 m.; total. 340 m. Also owns 20 m.leased to other companies.
A consolidation April 1906 of the Ind. Ill. A Iowa, Ind. Har. RR. andDanville A Ind. Har. RR. V. 82, p. 803, 867. Stock, $20,000,000, ofwhich $5,000,000 Is 4% cum. pref. Lake Shore A Mich. Southern owns$17,000,000 and Michigan Central $3,000,000.
BONDS.—Of the4sof 1906 ($20,000,000) .guaranteed by the Lake ShoreA Mich. South., $4,850,000 are reserved to retire the 4s due July 1 1950.V. 86, p. 980, 1223.
Jointly with four other roads covenants to pay the N. Y. Central lines($30,000,000) 5% equip, trust of 1907, the company’s share of equipmentleased being about $4,000,000. Y. 85. p. 1401; V. 86, p. 168.
EARNINGS.—11 mos.,fl909 .Gross, $2,897,379; net, $690,630Jan. 1 to Nov. 30. \1908 Gross, 2,410,991; net, $470,173
REPORT.—Report for year ending Dec. 31 1908 In V. 88, p. 1369,showed: Gross. $2,900,422; net, $976,592; other Income. $54,809; chargesand taxes, $1,184,383; bal., def., $152.982.—(V. 88, p. 944,1369,1619.)
CHICAGO INDIANAPOLIS ft LOUISVILLE RY.—Operates the“Monon Route” from Chicago. III., via Monon, Ind., to Indianapolis, Ind.,and LoulsvUle, Ky., with branches. The system Includes:
Lines owned— Miles. \ Oper. under contract— Miles.Indiana State Line to Indian- | Chicago to Indiana State Line 20apolls 162 New Albany to Louisville 6New Albany to Michigan City 2891 Connection In Indianapolis 2Bedford to Swltz City 401Clear Creek to Harrodsb'g, Ind._ 9Orleans to French Lick Springs.. 18 ISwltz City to west of Linton 10

IWallaoe Jet. to Shirley HIU A br..60
Total of aU June 30 1909 616A lease for 999 years with Chicago A Western Indiana (of whose stock'this

company owns $1,000,000) gives entrance to Chicago on a mileage basis.Owns one-third Interest In Kentucky A Indiana Bridge at Louisville, Ky.Owns entire stock of Indianapolis A Louisville RR., projected from at or
near Indianapolis to EvansvUle. Ac., of which 55 miles, from Wallace Jet.,Ind.. to Shirley HIU, was opened Oct. 1 1907 and the branch from Vicks¬
burg to Cass, 5 mues, Deo. 1 1907. Under supplemental lease dated May10 1907 bonds are guar., prln. and lnt. See •'Bonds” below. V. 82. n.509; V. 83, p. 888, 1290; V. 85. p. 920; V. 87. p. 809; V. 88, p. 99.

HISTORY.—Successor July 1 1897 of Louisville New Albany A Chicagoforeclosed per plan in V. 63, p. 922. Suit settled. V. 75. p. 1031.In Aug. 1902 the Louisville A Nashville and Southern Ry. acquired 93%of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78and $90 per $100 share respectively In their Joint 50-year 4% collateral trustgold bonds at par, secured by the stock acquired. See description of bondsunder Louisville A Nashville. V. 74. p. 1088, 1138; V. 75, p. 28.
DIVIDENDS.—On pref., 1899, 1%; Oct. 1900 to Dec 1909, both Inclu¬sive. 4% per annum On com.. 1902. 1 %: 1903 3 V%; 1904. June 1W%*Dec., 1H%: 1905 to 1908, 3% yearly; 1909, 3X% (J. A D.). ™ 79 ’
BONDS.—Refunding mortgage covers road, equipment. Ac. (including$1,000,000 stock of Ch. A W. Ind. and $240,000 stock of the Belt Ry ofChicago); total authorized Issue is $15,000,000. of which unissued balance isreserved to take up existing divisional bonds at maturity.Indianapolis A Louisville guaranteed bonds, of which $1,500,000 sold inFeb. 1906 for 60 miles of road; balance Issuable at $30,000 per mile. Seeabove. V. 82. p. 508; V. 83, p. 1290.
EARNINGS.—5 mos.,/1909 Gross, $2,603,696; net,July 1 to Nov. 30. 11908 Gross, 2,355,029; net,
ANNUAL REPORT.—In V. 89, p. 844, showed:
Year end. June 30— 1908-09. 1907-08. 1906-07.Gross earnings $5,319,386 $5,167,160 $5,988,867

$1,018,897
793,224

Net earnings
Dividends, Ac., received

1,404,792
252,301

1,163,702
272,423

$1,436,125
772,100
301,662

1,825,416
261.166

$2,086,582
772,100
319,456

1905-06.
$5,921,002
1,983,063

249,475

$2,232,538
772,100
262,301

Total net Income.... $1,657,093
Interest on bonds 772,100
Rentals, Ac 382,107

Total $1,154,207 $1,073,763 $1,091,556 $1 034 90Surnlusfordividends... $502,886 $362,362 ’$995 026 $l|l SJiSSDividend on pref., 4%.. 200,000 200,000 200,000 200 00Dividend on common.. (3 H)328,250 (3)315,000 (3)315,000 (3)315,00
OFFICERS.—Pres., I. G. Rawn, Chicago; V.-P., Morton F PlaniNew York; E. C. Field, Chicago; Treas., Byron Cassell, 198 Custom HousPlace, Chicago; Gen. Mgr., B. E. Taylor, Chicago: Sec.. J. A Hilton 5Broadway, N. Y. Directors—-Fairfax Harrison and W. W. Finley, Waalington, D. C.; Chas. Steele, R. M. Galiaway, Morton F Plant HemWalters, New York; W. H. McDoel, I. G. Rawn E^ a Field F A DelancChicago; Samuel T. Murdock, Lafayette, Ind —(V. 89*p. 720, M4J
CHICAGO JOLIET ft KANSAS CITY RR.—See page 172.
CHICAGO JUNCTION RR.—An elevated road. 3.75 miles of trac(opened April 1908) , extending from junction with South Side Elevated REat 40th Street to the Stock Yards. Leased to South Side Elevated fc50 years (with right to purchase at cost within 20 years) at a rent!
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RAILROAD COMPANIES
(Per abbreviations, Ac., see notes on first pop*]

Miles
Road

Date>
Baade

Par i

Value
Amount

Outstanding

1908 i $1,000 $5,500,000
100 116348,200
100 116,274,900

133 1880? 1,000 2.840,000
185 1879 1,000 2.500,000
161 1880 1,000 1328300
351 1880 1,000 5.049,000

1,117 1881 1,000 25.340.000
68 1881 1,000 1360.000

230 1681 t 1,000 4.755,000
119 18831 1,900 1,250.000

1884} 1,000 4,746,000
159 1886 1,000 2356.000

77 1886 1,000 8.083.000
5,859
5,859

1889
18991

1,000\
1,000/

a48.841.000

5,859
5,859

1889
1899

1.000\
1,000/

a8,960.000

126 1880 1,000 2,155,000
362 1884) 1,000 n4,003,000
WT- 1909 1,0006m 2*,000,000

1,489 1909 100,000.000
7,390 w w ’ 100 See text
7,390 100 22,395300

788 1865 1,000 12.832,000
150 1866 500 ftc 2.332,000
129 1871 500 ftc b2377.500
114 1871 500 ftc C2.546.500
62 1872 500 ftc 48,365300

184 1871 100 ftc k4.038.500
76 1885 1.000 1,500,000

onds 1 a trea sury and
,000. x 0

not listed (s
500; d $135 oupon bond

When
Payable

Loot Dividend
and Maturity

Places Where Interest and
Dividends arePayable

Chicago Milwaukee ft Clary—let If $20,< ..

105 beg 1018— i
Chicago Milwaukee ft St Paul—Com stock (see text).

Preferred stock 7% yearly not cum3124,654,400—
Mlneral Point IMvUHn flnt mortgage F.c*

ore—e fli Davenport Dlv first mtge. F.c*
Wlso Val Dlv IstM sink fund notdrawn—NB.c*
Dub DIt 1st Iff sinking fund not drawn—NB.c*

Ohio ft Pao Western Dlv 1st M (see text) gold-F.c*
Chicago ft Lake Superior Dlv 1st M gold. F.c*

Wlso ft Minn Dlv first mortgage gold.... -F
Fargo ft Southern first mortgage -gold assumed
Chic Mltw ft St P Terminal mortgagegold F.c*
Dakota ft Great Southern first mortgage gold——F
Chicago ft Missouri River Dlv first mortgage-.F.c*
General M (for4150,000,000) gold Series A_Ds.c*&r

do do Series A registered —

do do Series B , —c*
do rio Series B registered

Milwaukee ft Northern 1st M Schwarts to Gr Bay.c*
Consolidated mortgage ——— ----c*

Debentures $50,000,000 auth gold Fxc*r*
Chic MUw ft Puget Sd—1st M $200,000,000 auf
Chicago ft N W—Com stock $177,604,880 auth.

Preferred stock (not cumulative) see text
Ohio ft NWoonslM ($12,900,000) hot dr F.c*

Cedar Rapids ft Missouri River—1st M 3d Dlv—

a Also July 1909 additional general

Tin

> auth—Us
rath _Tr
6———-Tr

7
5
5
6
6
5 C
8 g
5*
\ii*
il,
\U
!*

In 1909
in 1900

7
7

l*7 g

i*
ee text),
s J ftJ; r

A
M
M
J
J
J
J
J
J
J
J
J

ft O
ft s
ft S
ft J
ft J
ft J
ft J
ft J
ft J
A J
ft J

’ ft J
ft J
ft J
ft J

Q—J
J ft J

Q—J
J A D
J ft
J ft

J ft

£3
d ft N

A ft O
J ft D
M ft 8
J ft D
MAS

Apr 1 1948
Sept 1 *09.
Sept 1 *00,
July 1 1910
July 11919
July 11920
July 1 1920
Jan 11921
July 1 1921
July 11921
Jan 11924
July 11914
Jan 11916
July 1 1926
May 11989
May 1 1989
May 1 1989
May 11989
June 11910
June 11918
J ly 11934
Jan 1 1949
Jan 3 1910
Jan 9 1910
Feb 11915
May 11916
Apr 1 1911
June 11911
June 11917
Deo 11916
Moh 11910

SB
St. Louis Un.
N T Office 42

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Tr. Co.
Broadway

do
do

&
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

ig

n $1.08
eglstered

9.000 additional
Q—J.

Go’s office 111 B*way NT
dp do
do do
do do
do do
do do
do do
do do
do do

In treasury.

covering bond Interest and all expenses. Capital stock. $50,000. Bonds
are guaranteed, prin. ft lnt., by Chicago Junction Railways A Union
Stock Yards Co.: they are subject to call at 105 after 1910. Form of guar¬
anty. Y. 82. p. 568.—(V. 85. p. 792; V. 87. p. 346.)

CHICAGO JUNCTION RAILWAY.—Owns Inner line within the Chhmgo
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m.

In June 1907 the Vanderbilt (New York Central) interests arranged to
acquire the outer belt line, assuming the $2,500,000 outstanding bonds,
leaving property tree al liens. V. 85. p. 159, 792.

CHICAGO KALAMAZOO ft SAGINAW RY.—Owns 65 m.. Pavlllon to
Woodbury, Mich. Acquired In Deo. 1906 by Mich. Cent. (New York den
tral system), but will be operated independently. V. 84, p. 50. Stock,
com.. $2,000,000; pref., $450,000; outstanding. $450,000 each; par of
shares. $100. Loans ana bills payable Dec. 31 1908. $369,581. In 1908,
gross, $169,742; net. $58,582; Interest and taxes, $33,575: baL.sur., $25,007.
nes., H. B. Ledyard, Detroit; Seo.. F. O. Waldo; Treas., J. E. Griffiths.
—(V; 61. p. 1063; V. 84, p. 50.)

CHICAGO LAKE SHORE ft EASTERN RY.—Embraces 326 miles
of track, connecting the various works of the Illinois Steel Co. at Chicago,
Joliet and Milwaukee with diverging trunk lines, and also with steamship
lines, stone quarries, Industrial establishments, ftc.; wlso. by lea— and
trackage rights over 328 miles of roads, reaches the ooal fields of Illinois
and Indiana, and Joliet, Ill.. handling between South Chicago and these
points a large txaffio for the Illinois Steel Co. Stock, $9,000,000, being In¬
creased from $2,760,000 In June 4909; all owned by the Illinois Steel Co.
and so by the united States Steel Corporation, which, with the Elgin Joliet
ft Eastern, guarantees the bonds, principal and Interest by endorsement.
The last named leases the road for 60 years from June 11909, rental covering
all charges and dividends on stock dependent on earnings. See V.90,p.l08.

Bonds are redeemable In whole or part after June 1 1919 at 110 ana lnt.;
they are limited to $20,000,000, and 50% of cost ofiproperty. V. 88, p. 1372;
V. 89, p. 224, 1410.—(V. 90, p. 108.)

CHICAGO MEMPHIS ft GULF RR.—Dyersburg. Tenn., to Tiptonvflle,
31 miles. An extension from Tiptonvllle to Hickman, 21 miles, will be
completed early in 1910. In Oct. 1909 acquired by new parties and name
changed Nov. 1 from Dyersburg Northern RR. V. 89, p. 993, 1280.
Stock auth., $1,000,000; par, $100. Bonds ($1,000,000 auth. Issue) are
subject to call at 105 after Jan. 11912; Issued $350,000 to retire the $250,000
old bonds and all other debt. V. 90, p. 108. For 4 mos. ending Oct 31
1909, gross, $35,621; net, $15,114. For year ending June 30 1909, gross,
$68,113, agst. $57,693 in 1907-08; net, $28,576. agst. $24,813; lnt. and taxes,
$18,784; bal., sur., $9,792. Pres., S. G. Latta; V.-P , John H. Watkins,
2 Wall St., N. Y.; Sec. and Treas., J. C. Doyer.—(V. 90, p. 108 )

CHICAGO MILWAUKEE ft GARY RAILWAY.—This road, when
completed, will form an outer belt line 267 miles In length, extending from
Milwaukee, Wls., to Gary. Ind., connecting with all of the 32 main trunk
lines entering Chicago Of this, Rockford, Ill. to Momenoe, 125 miles
Including Elgin Joliet ft Eastern trackage between Aurora and Joliet, 24
miles, was in operation In April 1908. An extension Is to be built at once
from Momenoe to Gary, 42 miles. ” A line is also to be constructed from
Rockford through Beloit and Janesville to Milwaukee, 100 miles. In March
1909 Interests represented by the St. Louis Union Trust Co. acquired control
or practical control. V. 88, p. 685.

Stock authorized, $10,000,000; outstanding. $5,500,000; par, $100.
'

BONDS.—On April 1 1908 a mortgage was executed to the St. Louis
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to
secure an Issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000
have been Issued to acquire the property of the Illinois Iowa ft Minnesota
and subsidiary companies, the remaining $14,500,000 bonds being reserved
for extensions to Gary and Milwaukee, equipment, terminals, elevators,
ooal docks and facilities at Gary and Milwaukee, of which about $10,000,000
to be used at present to complete the line. V. 86, p. 980; V. 88, p. 685.
Pres., Albert T. Perkins, care St. Louis Union Trust Co., St. Louis.—(V.
88. p. 685.)

CHICAGO MILWAUKEE ft ST. PAUL RY*—Operates from Chicago
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and
Kansas City, Mo., with lines traversing Illinois, lows Missouri. Michigan
Wls. Minn, and the Dakotas, viz.: (Map C. M. ft Puget Sound Ry. p. 37):

Road— Mites. I Road— Miles.
Lines owned June 30 1909 (of (Second and third tracks ..500
which 30 miles owned jointly)_7.2961Trackage (Including 2d tracks)..279
HISTORY, ftc.—Org. May 5 1863 and on Feb. 111874 took present name
The Pacific extension, from western terminus at Glenham, S. D., to

Seattle and Tacoma, 1,489 miles (of which 26 miles is owned jointly
with Union Pacific), Including 66-mlles Lewiston branch, known under
name of Chloago Milwaukee ft Puget Sound Ry. (see statement below),
was completed In June 1909; 419 miles of branches are contemplated. V.
87. p. 543,’ V. 88, p. 99, 294, 748, 882, 944, 1252.

Tacoma ft Eastern RR., Tacoma, Wash., to Grenavon, 63 m., with
branches, 28 m„ total 91 miles, was acquired In 1909.

CAPITAL STOCK.—The pref. stock has a prior right over the com. stock
to a dividend of not over 7% from net earnings In each year, but If not
earned It has no cumulative right. After payment of 7% on pref. and 7%
on com., both classes share pro rata.

In Aug. 1906 stockholders were offered the right to subscribe to $25,000.-
000 com. stock at par. In Dec. 1906 stockholders subscribed pro rata for
$66,214,400 pref. and $33,241,100 com. stock at par, payable In Install¬
ments to March 1 1909. The proceeds will provide for the cost of the
PaotfioCoast extension, of which the total cost to Jan. 1909 was $82,000,000,
419 miles of branches estimated to cost $10,465,000, and part payment for
rolling stock. This Increased the amounts outstanding to $116,274,900
pref. and $116,348,200 oom. stock. V. 83, p. 1523; V. 84, p. 50,101;
V. 85. p. 98. 1338; V. 88. p. 293.
DIVIDENDS since *911 *92. *93. *94. *95. *96. ’97-*00. *01. *02 to *08. *09.

On common, —%) 2 4 4 2 4 5y*ly. 6 7y*ly. 7
On preferred. ._%J 7 7 7 7 7 „ 7y*ly. 7 7y*ly. 7

BONDS.—Abstracts older mtges., V. 45, p. 85,114,144,212, and V. 48,
p. 830.

The general mortgage of 1889 (see abstract in V. 48, p. 830) Is for $150,-
000.000 to the United States Trust Co. of New York, as trustee, and coven
the entire railway property and franchises of the company (therein de¬
scribed) subject toprior liens which are paid as they mature.

In July 1909 gen. mtge. bonds were Issued or reserved as follows:
Amount In the hands of the public $32,791,000
In treasury of the company (unsold) 30,629,000

Total reported by the company as outstanding $63,420,000
Reserved for prior Bens i 81,454,000
Remander - 5,126,000

Total authorized $150,000,000
In Dec. 1909 $25,165,000 gen. mtge. 4s were sold, chiefly to payoff $12.

357,000 old bonds and for new lines, second main track ana additional
equipment. V. 89. p. 1279, 1541, 1596, 1667.

In May 1909 the Chicago Milwaukee ft Puget Sound Ry. filed a mortgage
to the United States Trust Co. of New York as trustee to secure an authorized
Issue of $100,000,000 of 80-year 4% bonds, dated Jan. 1 1909. V38,p.l252,

In 1909 $28,000,000 of an authorized issue of $50,000,000 4% 25-
year debentures were sold, the proceeds to be used chiefly to construct
brandies and feeders to the Pacific extension. The debentures are to be
included in any new mtge. V. 68, p. 1559; V. 89, p. 1223,1346.

GENERAL FINANCES, ftc.—Capitalization per mile of road June 80
1909: stock (exclusive of the $99,492,800 Issued to acquire securities of
the Chic. Milw. ft Puget Sound Ry.), $18,208; bonds, $15,866. V. 85, p.
1338. As to Pacific extension, see “History” above.

In 1909 the Union Pacific system (Oregon Short Line) owned $1,845,000
prCf. stock. V. 87, p. 1549.

The refunding at 4% of the $22,097,000 5, 6 and 7% bonds maturing in
1910 effects an annual saving of $460,440. V. 89, p. 1279.

EARNINGS.—5 mos., /1909_. Gross, $29,567,441; net, $10,394,947
July 1 to Nov. 30. (1908 Gross, 27,573,907; net. 10,648,903

For 2 mos. ending Aug. 81 1909, net, $3,829,782, agst. $3,825,688 In
1908; taxes, $413,254; other Income, $404,060; lnt., hire equip., ftc.,
$1,590,825; bal., sur., $1,729,763. V. 89, p. 1346.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held
In Sept. Report for 1908-09 In V. 89, p. 590; owing to changes in classifi¬
cation, comparisons with previous years are Inaccurate; editorial, p. 628.

1908-09. 1907-08. . 1906-07.
Average miles operated June 30 7,512 7,499 7,267
Passenger earnings — — — .$12,774,852 $11,883,395 $12,102,196
Freight earnings 42,341,651 40,426,880 44,115.059
Mall, express, ftc., earnings 4,780,960 4,622,346 4,331,299

Total earnings $59,897,463 $56,932,621
Maintenance of way $7,288,603 $6,451,588
Maintenance of cars and engines.— 7,270,774 7,079,774
Transportation and traffic 23,098,477 22,628,232
Taxes—. - 2,428,676 2,304,963
Renewal account
Additions to property
Miscellaneous * 1,073,385 1,004,120

$60,548,554
$5,830,668
8,589,757

22,782,468
2,286,097

946,868
1,250,349

Totalexpenses $41,159,914 $39,468,331 $41,686,507
Net earnings $18,737,549 $17,464,290 $18,862,048
Other Inqome. 2,717,055 1,052,662 1,068,736

Total net Income— $21,454,604 $18,516,952 $19,930,784
Net rentals, ftc — $22,909
Interest on debt — 5,855,717 5,916,760 5,942,140
New equipment. 498,831
Hire of equipment, rentals, ftc 2,486,682

Balance for dividends $13,112,205 $12,577,283 $13,489,813
Dividend on common, 7% *$6,980,820 $5,817,497 $5,810,598
Dividend on preferred, 7% — *5,818,795 3,495,373 3,465,503

Balance, surplus — $312,590 $3,264,413 $4,193,712
* Includes ZH% semi-annual dividends paid Sept. 1909 on $99,492,800

stock Issued to acquire securities of Chic. Milw. ft Puget Sound Ry., whose
main line was opened July 1909.

OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York;
Pres., Albert J. Earilng, Chicago: Treas., F. G. Ranney. Chicago; Gen.
Mgr.. W. J. Underwood; Sec., E. W. Adams. Milwaukee. Wls.

Directors—Roswell Miller, New. York; A. J. Earilng. Chicago; Frederick
Layton, L. J. Pettit, Milwaukee; J. Ogden Armour, Chicago; Frank S. Bond.
William Rockefeller, Daniel G. Goddes, John A. Stewart, Percy A. Rocke¬
feller, Walter P. Bliss, Charles W. Harkness, John D. Ryan. New York.
N. Y. office, 42 B’way.—(V. 89, p. 1667; V. 89, p. 108.)

CHICAGO MILWAUKEE ft PUGET SOUND RY.—(See Map.)—This
road forms the Pacific extension of the Chicago Milwaukee ft St. Paul Ry.,
completed through to Seattle and opened July 1909. Extends from
Pontls, S. D., to Seattle and Tacoma, 1,489 miles .Including 66-mile Lewis¬
ton branch, of which 26 miles from main line to Tacoma u owned jointly
with Union Pacific. In Aug. 1909 520 miles of branches were under con¬
struction. V. 89, p. 590. vibe company has authorized Its 1st mtge. 4%
bonds dated Jan. 1 1909, U. S. Trust Co,, trustee, for 3200300,000. Off
these bonds, $100,000,000, together with like amount of stock, has been
turned over to the C. M. ft St. P. Ry. treasury for the $100,000,000 ad¬
vanced for construction. Bonds cover road, terminals and equipment,
and run to maturity. Pres., H. R. Williams, Seattle, Wash.

EARNINGS.—4 mos., 11909 Gross, $3,548,757; net, $2,130,012
Aug. 1 to Nov. 30. (1908 Gross, ; net,

—(V. *9, p. 1482.)
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RAILROAD COMPANIES
,t [For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value1

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Chicago & North Western—(Continued) —
MUw Lake Shore 6s W cons M (now 1st) gold-.Ce.o* 413 1881 $1,000 $5,000,000 6 g M 6b N May 1 1921 Co’s office,lllBway,N YMichigan DIv 1st M (for $3,000,000) gold—Ce.o* 82 1884 " 1,000 1,281,000 6 g J 6b J July 1 1924 do ■ doAshland Division first mortgage gold-. Ce.o* 40 1885 1,000 1,000,000 6 g M 6b S Mch 1 1925 do doExt 4i Imp M for $5,000,000 g s f not drawn.Ce.c* 693 1889 1,000 4,148.000 5 g F 6b A Feb 11929 do doIncome bonds (not cumulative) no coupons.._.r 1881 1,000 500,000 6 M 6b N May 1 1911 do do< Marsh Ext 1st M $600,000 ($15,000 p m)_.Un.c* 40 1892 1,000 400.000 5 A 6b O Oct 1 1922 do doO 6s N W s f bonds of *79 ($15,000 p m)red at 105F.cr 1,041 1879 1,000 6sc 11,779.000 5 6b 6 A 6b O Oct 1 1929 do doSinking fund debentures 1933 Un.o*6sr 1891 1,000 6sc 9.695.000 5 M 6b N May 1 1933 do doChicago 6s North Western 30-year deben.l)n,c*6sr «... 1891 1,000 6sc g9.819,000 5 A 15 6s O Apr 15 1921 do doExtension 4s $20,000,000 ($20,000 p m)._Un.c6sr «... 1886 1,000 6sc hl6,619,000 4 F 15 6b A Aug 151926 do doGeneral gold bond mtge $165,000,000—Us.c*6sr «... 1897 1000 &o\ m30271.000 J 3» g M 6b N Nov 1 1987 do dodo do do registered.. . . 1897 1000 8bcJ \ g Q —F Nov 1 1987 do doManlt’o Gr Bay 6b NW 1st g gu M(V88,p230)F.c*8br 114 1906 1,000 6sc 3,750,000 3Hg J 6b J Jan 1 1941 do doMUw 6s State line 1st M g gu(V88,p230)_.F.c*6sr 5Q 1906 1,000 6sc 2.500.000 g J 6b J Jan 1 1941 do doBranch Line Bonds Assumed

jBoyer Valley Ry 1st M g $16,000 per mlle.F,c*6sr Off 1898 1,000 6sc 1.440.000 3K g J 6b D Deo 1 1923 do doMinn 6s la Ry 1st M gold $16,000 per mlle..F,c*6sr 119 1899 1,000 6sc 1.904,000 3X g J 6b D June 1 1924 do doMankato 6s New Ulm 1st M gold $416.000..F,o*6sr 26 1899 1,000 p416.000 3H g A 6b O Oct 1 1929 do doSouthern Iowa first mtge $1,120,000 gold-_F.c*6sr 56 1900 1,000 6sc NoneDec*09 3H g M 6b S Sept 1 1925 do doPrinceton 6s Northw 1st M $2,100,000 gold..F,c6sr 105 1901 1,000 6sc nl .940,000 3H g J 6b J Jan 1 1926 do doPeoria 6s Northwest 1st M $2,125,000 gold-.F,c6sr 85 1901 1,000 6sc 2.125,000 3H g M 6b s Mch 1 1926 do doSioux City 6s Pacific 1st M gold $4,000,000-.F.c6sr 125 1901 1,000 6sc 03.926,000 3K g F 6b A Aug 1 1936 do doMinn 6s So Dak 1st M gold $528,000 F.c* 33 1900 1,000 528,000 3 X g J 6b J Jan 1 1935 do doIowa Minnesota 6s Northwestern 1st M gold-F.c* 6sr 195 1900 1,000 6sc 3.900.000 3 X g J 6b J Jan 1 1935 do doFrem Elk 6s M V cons M $25,000 per mile assumed 1,170 1883 1,000 7,725.000 6 4 6b O Oct 1 1933 do doChicago Peoria 6c St L—Pr lien M g call at 107 X _Ta.c* 235 1900 1.000 1.950,000 4X g M 6b s Mch 1 1930 Liberty Nat BankConsol mtge $2,000,000 gold call at 105_ .—Ta c* 235 1900 1,000 2,000.000 5 g J 6b J July 1 1930 July ’08 coup last paidIncome mte-e gold (text) non-cum call at par. 235 1900 1.000 2,000.000 Up to 5 % when July 1 1930 earnedNew Securities to be Issued under Reorganization Plan
Stock, $4,000,000 4,000,000Gen and refunding M $15,000,ooo gold rod text 2,000,000 SEE text Spiml.n nChic R 1 6c Pac RR—Coll tr M $75,000,t>U0-_Ce c*&r 1002 1 .000 6sc 70.618;000 4 g M 6b N Nov 1 2«0 2 First National Bank N YBonds $7,500,000 1909 See text 5 Sept 1 1913Chicago Rock Isl & Pacific Ry—Stock ($75,000,000). . . 100 74.85■> COO 5 H In ’09 Quar. Jan 3 ’lo, i % Office 115 B'way N VFirst M Chic, Ill., to Council Bluffs6s branches Us.c* 764 1877 1 000 6sc 1 2.500,000 ft J 6s J Julv 1 1917 First National Rank N YIn addition sinking fund July 1909 held: g $181,00 0; h$ 1.143, o00;k $2 02.600 m $1,045,0 00 (also $11,826,000 o n hand); n $160,000;o $74,000; p all In s. f.

CH1CAQO & NORTH WESTERN RY.—(See Mop.)—Operates an Important system of roads uniting Chicago, Ill., with Omaha, Neb.. St. Paul,
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the
mining regions of Michigan and the Black Hills, Including—Road owned in fee— Miles.
Main lines, 6ec 7,515

Entire stock owned—
Princeton 6e Western 16
Wolf River Valley 2
St. Paul Eastern Grand Trunk

(leased) 60

Miles
De Pue Land 6s East, (leased) __ a
Sundry trackage 42

Total July 1 1909 7.638
Second track ... 819
Has large Interest In Chic. St.

Paul Minn. & Omaha 1,739
HISTORY, ETC.—A Vanderbilt line (V. 75, p. 1086) organized in 1859.In July 1884 the capital stock of the Fremont F.lkhorn 6b Missouri Valleywas acquired, and In Feb. 1903 the road was absorbed. Its securities, except those held by Chic. 6b N. W., are In table above. V. 75. p. 514, 616In 1900-09 various proprietary roads were purchased. V 71, p 291.294:V. 73. p. 294, 1010: V. 75, p. 446: V. 81, p. 840; V. 89. p. 671. The stock¬holders In Oct. 1909 authorized the construction of new lines and branchesIn So. Dak., Iowa, Illinois and Wisconsin aggregating about 465 miles. Tobuild a part of these extensions, the James River Valley 6s NorthwesternRy. was incorporated in July 1909 to build branches from Blunt to Gettys¬burg and from Oneida to Hitchcock, So. Dak., 180 miles, and the Milwau¬kee Sparta 6s Northwestern Ry. 162 miles in Milwaukee, Waukesha andDodge counties, Wls. V. 89, p. 1410.
CAPITAL STOCK.—Of the com. stock. $2,340,397, and of the pref. $3 -835 remained In company’s treasury In Dec. 1909. Pref. stock has prloiright to 7%: then com. 7%; then pref. 3%; then com. 3%; then l oth classicshare. In 1903 the authorized com. stock was Increased from $41,448,366to $77,601,045 and In Oct. 1906 to $177,604,800 (making the entire stock*200.000.000). Stockholders In Feb. 1907 subscribed for $24,401,600 com.stock at par. V. 84, p. 157.
Stockholders of record Jan. 10 1909 were offered the right to subscribe

pro rata for $30,502,800 additional common stock at par, payable Feb. 141909, raising the amount outstanding to $130,121,700. V. 89, p. 1482.June 30 1909 U. P. system (Ore. Short Line) owned $3,215,000 stock.
The consolidated sinking fund bonds of 1915 have voting power.
DIV.-—1*86 to *93. ’94 ’95. *96 to’99. *00. *01. *02 to *09. 1910Com—) 6 yearly.- 3 4 5 yearly. 6 6 7 yearly. Jan., 3HPref --J 7 yearly 8 yearly
BONDS.—General Mortgage.—See Abstract In V. 65, p. 1178. Theauthorized issue is $165,000,000 (U. S. Trust Co., trustee); $131,645,000were reserved to retire underlying bonds, and remainder for additions andImprovements. $4.000,000 at once and $1,000.000 a year thereafter. V. 65,p. 1070; V. 65, p. 69. Ill, 571; V. 75 p. 980: V. 88. p. 280, 568.The sinking fund bonds of 1879 are secured by deposit In trust of $15,000 ,-noo of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Import¬ant being described in “Supplement” of May 1894. Of the sinking fundbonds oi 1879 $5,431,000 are 6s; the sinking fund Is at least 1 % of out¬standing bonds, which are subject to call at 105, and through Its operationthose outstanding have been reduced from $18,000,000 to the amount In table.ine extension bonds of 1886 are secured by deposit In trust of first mort¬gage bonds at a rate not exceeding $20.000 per mile. Included In the collat¬eral July 1 1909 were $10,675,000 Fremont Elkhora 6b Mo. Valley lets and$2,560,000 Wyoming Central lsts (consolidated with F. E. 8b M. V.), &c.The Fremont Elkhom A Missouri Valiev consols have a first lien on 1,170miles (Fremont, Neb., to Deadwotd, D. T , 557 miles, and branches toHastings. Albion. 8bc., 613 miles). hut besides the amount of Issue given asoutstanding In the table, $10,675,00) (along with $2,560,000 WyomingCentral firsts, A. F. E 6s M. V Issue) are held as part collateral for Chicago& Nm’th Westf"-" r>Tti>pcl-n 1SS8.
GENERAL FINANCES.—Stockholders in Feb. 1907 subscribed for$24,401,600 com. stock at par, and in Jan. 1909 were offered the right tosubscribe for $30,503,000 additional stock, the proceeds to be used for Im¬provements, extensions, equipment, &c. V. 82, p. 452; V. 83, p. 379, 817,1098; V. 89, p. 1482. New terminals In Chicago to cost $20,000,000 are tobe completed Jan. 1910. V. 87, p. 479, 881, 1159; V. 89. p. 670. In Jan.1909 sold $16,250,000 3^s, incl. $10,000,000 generals. V. 88, p.230, 563.
EARNINGS.—5 mos., fl909 Gross, $33,824,726; net, $11,579,443July 1 to Nov. 30. 11908 Gross, 30,098,782; net, 11,882,776For 5 mos. ending Nov. 3Q 1909, net, $11,579,443, agst. $11,882,776 in1908; taxes, $1,140,000; oth. Inc., $967,024; int., rentals, 8bc., $3,817,213:divs. at the rate of 7% on the com. and 8% on the pref. call for $2,905,472and $746,500 respectively for the 5 mos., leaving bal., sur., of $3,937,282.V. 90, p. 166.
REPORT.—The annual meeting Is held the third Thursday In October.Report for 1908-09 at length In V. 89, p. 663, 669; editorial, p. 693. Com¬parisons In part are inaccurate, but gene ral results are unchanged.Operating Revenues— 1908-09. 1907-08. 1906-07.Average miles operated 7,635 7,631 7,551Freight revenue $43,619,091 $41,949,630 $46,795,944Passenger revenue 16,875,668 15,734,607 15,992,110MaU, express, &c 5,483,712 5,535,107 5,571,312
Total operating revenues

Total net Income
_ _

Rents—debits
Interest on bonds, &c.
Sinking funds and other payments
Dividends on common stock, 7%_.
Dividends on preferred stock, 8%

$65,978,471
$22,610,755

818,848
7,603,926

252,687
6,972,903
1,791,600

$63,219,344
$21,855,485

460,159
7,505,184

251,450
6.972,672
1,791,600

$68,359,365
$24,013,071

290,711
7,750,118

231,676
6,118,577
1,791,600

Balance, surplus $5,170,790 $4,874,419 $7,830,388
OFFICERS.—Pres., Marvin Hqghltt, Chicago; V.-P.; E. E. Osborn, 111B’way, N. Y.; Treas., R. H. Williams, N. Y.; Sec., John Davis Caldwell.
Directors—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly,Chauncey M. Depew, James Stillman, James C. Fargo, Frank Work, N. Y.;

Marvin Hughitt, Byron L. Smith, Cyrus H. McCormick, Chauncey Keep,Homer A. Miller, John V. Farwell, Chicago; H. C. Frick, Pittsburgh, Pa.;David P. Kimball. Oliver Ames, Boston; Zenas Crane, Dalton. Mass.—V. 88, p. 1252; V. 89, p. 663. 669, 992, 1068, 1410, 1482; V. 90, p. 166.)
„ CHICAGO PEORIA & ST. LOUIS RY—ROAD—Owns from Pekin toGranite City, Ill., 180 miles; Granite City to Madison. 2 miles; Madison toBridge Jet., 3 m.; Havana to Jacksonville. III., 42 m.; branch, Lockhavento Grafton. 8 m.; total owned, 235 m.; trackage. Pekin to Peoria, 10 m.;in Springfield 1 u m.: to St I.on I* Station. 9 m.; total. 255 H milesOn Ju|y 1 1909 Pres. John P. Ramsey and Henry M. Merriam of Spring-field, Ill., were appointed receivers, the January and July 1909 couponson the consols being In default. V. 89, p. 41. The Chic. Peoria 6s St. L.RR. was incorporated as successor on Dec. 6 1909, with $4,000,000 auth.stock. V. 89, p. 1541. In Dec. 1909 the date of foreclosure sale was ex¬pected to be set shortly. V. 89, p. 1541.Security-holders' Committee.—Charles H. Warren (Chairman), George F.Baker Jr. and Alfred Shepherd (W. W. Stevenson, 34 Nassau St., Secretary;Bankers’ Trust Co., N. Y., depositary).

REORGANIZATION PLAN.—The plan of the security-holders’ com¬mittee dated July 7 1909 (assented to by a large majority of all securitiesend declared operative Oct. 26 1909) provides that a new co. shall acquirethe road after foreclosure, subject to the $2,000,000 prior lien mortgage of1900, of which $i ,950,000 are outstanding. The committee is given broadpowers, including sale in the common Interest.
The plan (V. 89, p. 2851 authorizes an issue of $15,000,000 ‘‘generalandrefunding” 30-year gold 4Hs. Present Issue, $2,850,000, of which the$1,100,000 issuable in exchange for the old consols and unpaid coupons areto bear only 3% Interest for the first 6 years. For six years the newbonds are to be subject to call at par on any Interest date on 60 days’ notice;thereafter at 107 X. Of the bonds. $2,850,000 will be issued for use underthe plan; $2,000,000 will be reserved to refund prior lien bonds and $150,000for use in retiring prior lien bonds and $10,000,000 for extensions, etc.

Basis of Exchange of Old Securities for New.Securities Amount
Deposited. Out.
$1,000 Consol. M. bds_.$2,000,000

100 Overdue coupons 100,000
1,000 Eq. & car. trusts 181,000
1,000 Income M. bonds 2,000,000

100 Preferred stock. 3,750,000
100 Common stock-. 3,600,000

If Pay
Cash.

$100 00
7 00
3 00

New Gen. A
Ref. 4Hs.
*$500 00

*50 00
1,000 00

100 00
7 00
3 00

New Stock
(Vot. Tr.)

$625 00
62 50

400*00
24 50

9 00
* Interest on these bonds reduced to 3% for first six years.
Out of the $2,850,000 “general & refunding” 4 Xb, $850,000 will be placedin the treasury, and It is estimated that after providing for the floating debtthe new company will have free treasury assetsin cash and “general and re¬funding mortgage” bonds over $1,000,000 to make needed improvements.The new company will have a fixed annual charge of about $154,000 forthe first 6 years, which will be thereafter increased about $15,000 by theincrease in rate from 3% to 4X% on the $1,100,000 new bonds issued in

exchange for old consols.
Security-holders who prefeifnot to make a cash payment as above providedare offered in new stock at face value voting trust certificates for$1,000 income mtge. bonds, $60 in new stock; for $100 pref. stock, $4 innew stock; for $100 common stock, $2 In new stock.
EARNINGS.—5 mos., (1909 Gross, $771,353; net, $182,234July 1 to Nov. 30. \1908 Gross. 687,374; net. 111,972
REPORT for year to June 30 li09 was in V. 90, p. 104, showing, gross.$1,564,833; net, after taxes, $112,501; other income, $4,017; interest a»*drentals, $233,721; bal., def., $117,202. Pres, and Gen. Mgr., John P.Ramsey, St. Louis, Mo.; Sec., Asst. Treas. and Aud., H. W. Berger.Springfield, HI.; Treas., F. J. Wilson.—(V. 90. p. 104.)
CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated InIowa on July 31 1902 as an operating company, per plan V. 75, p 239 totake over the Chic. R. I. 8b Pac. Railway The entire capital stock($145,000 000) Is owned by The Rock Island (holding) Company.
BONDS.—The collateral trust 4s of 2002 (authorized Issue $75,000,000)

are secured by a pledge with the trustee of an equal amount of the stock ofThe C. R. I. 8b P. Railway as acaulred. Tn June 19C9 $70,386,700 of the$74,859,600 Railway stock had been acquired.
The $17,364,180 5s secured by St. L. 6s S. F. common st<~ck were calledfor payment at 102 H and interest on Feb. 1 1910, calling for $17,798,282,the sale of the stock, it is understood, realizing $10,852,612. i he remainderof the purchase price of the collat. trust 5s was provided by the sale of$7,500,000 new 5s due Sept. 1915, which were purchased by the C. R. I, 6sP. Ry. and are held in Its treasury. V. 89, p. 1667.—(V. 87, p. 1154; V. 89;p. 1139. 1482. 1667.)
CHICAGO ROCK ISLAND & PACIFIC R\ — (See Map Rock island Co.,pages 118 and 119.)—The system extends from Chicago. 111., via Omaha,Neb., to Denver 6s Colorado Springs, Col . and via Kansas City, Mo. toSanta Rosa. New Mex. there connecting with the lines of the New MexicoKy. 6s Coal Co. and forming with them and the Southern Pacific a throughline to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn..and to Fort Worth. Tex . on the south and on the north to Mlnneapi UsMinn., and Watertown, S. D. with numerous branches viz.:
Mileage owned— Miles.

Chic , Ill . to Colo Rp’gs, Colo.1,064
Davenport, la., to Terral, I. T. 708
Herington, Kan., to Texhoma,

O T
Buri’gt’n,Ia.,to Mlnn*ap.,Mlnn.
Vinton, la., to Watert’n, S. D.
Branch lines -.2

Capital stock all owned—
Choc. Okla. 6s Gulf (leased)...
Chic. R. I. & El Paso 112
Chic. R. I. 6s Gulf 523
St. Louis K. C. 6s Col 284

323
308
376
,052

983

Leased—(*See this oo.) Miles.Keokuk 6s Des Moines* 162
Peoria 6s Bureau Valley* 47
White 6s Black River Valley*.. 62Little Rock 6s Hot SpringsWestern* 2?
Rock Tsl. Ark. 6s Louisiana , 30'
Trackage to St. Louis, Denver,

Pueblo, 6sc 716
Other lines under construction. 7u

Total mileage oper. and under
construction June 30 1909..8.118
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4* RAILWAY STOCKS AND BONDS'. [Von. LXXXX.

Miles
Road

Date
tBomda

Par
» Value

Amount
Outstanding

+• -> •- .

Rate
%

When
Payable

bast Dividend
and Maturity

2.393 . 1898 $1,000 &c $61,581,000 4 g J 4b J Jan 1 1938
- - w 1902 1.000 13.446 000

. 4 g M 6s N May 1910-1918Text 1904 1.000 8bc 83,422,000 4 g A 6s O Apr 1 1934292 1881 1,000 1,905,000 5 g A 6s O Oct 1 1921999 1884 1,000 4bc 11,000,000 5 g A 6s O Apr 1 193412 1877 500 150.000 * 7 g J 6s D Junel 1927113 1885 5,000 450.000 6 J 6s J July 1 1925378 1894 1.000 5.500.000 5 g J 6s J Oct 1 1919282 1899 1,000 3.525.000 5 g J 6s J Jan 1 1949
.... 1899 1,000 235.000 6 g J 6s J July 1 1919335 1902 . 1.000 5.411,000 5 g M 6s N May 1 19521902 ■ 1,000 220.000 4)4 g A 6s O Apr 1 1910808 1906 See text 5 g J 6s J Jan 1 19561907 1.000 3,000.000 5 g J 6s J Jan 1 1927
•- • •• 1907 1.000 944.000 4 g J 6s J Jan 1 1937

«. m 'or m mt m'm «• 280,000 5
1907 1 000 4.550,000 4 H F 6s A Aug ’10-Feb (71.000 420,000 6 A 6s O Apr’10-Apr ’131909 1,000 5,300.000 4 H g A 6s O Apr ’10-Oct *19

• - - 1904 1,000 850.000 5 g A 6s O Oct 1 1924
--- 1905 1,000 2,682,000 5 g J 6s D June 11935

.... 100 18.559.086 7 In 1909 F 6s A Aug 20 1909 3 +100 11.259,911 7 in 1909 F 6s A Aug 20 1909 3 V*177 1878 500 4bc 1,316,000 5 g M 6s N May 1 1918607 1879 1,000 6,070,000 6 g A 6s O Apr 1 191980 1880 1.000 631,000 6 J 6s J Jan 1 193037 1890 1,000 350.000 5 M 6s N Nov 1 19151880 1 000 16.373,000 6 J 8b D June 119301880 1,000 3,734,000 3)4 J 4b D June 1 1930
60 1903 1.000 See text 5 g J 8b D Dec 1 1928

— 1908 1,000 8bc See text 5 g J 4b D Junel 1928
* _ _ 1899 665,000 4 g A 4b O 1929

333,750 4 j 4b j .Tlllv 1 1 QMQ1886 1.000 394,000 5 g J & D June 1 1936
650,000 5 V1»\7 1 1 QXR

- - 1907 150 000 6 Monthly. See text

RAILROAD COMPANIES
. WmoMreviatUms,«fco»,s«» netee on#** pa**]

Chicago Rode Island & Pacific (Concluded)—General* mortgage $100,000,000 gold Ba.c*&rColl tr IFgSer O to P due yearly red 101>J4 Ce.c*Ref M flW.OOO 000 gold red 105 to 191l_.Ce c*8srCedar Rapids IFANW first* mtge gold guar. .Ce.cBCR 4$ Nor consol first mortgage gold-.Ce.c*&rMinneapolis A St Louis 1st M gold (assumed).-FRock Imand 4b Peoria cona 1st M (V 75 p 30) MpChoc O 8» G general (now 1st) M $5,500.000 g _c*Choc 4Mem 1st M $3,750,000 assumed- _ GP c&rL Rook Bridge 1st M assumed gold red (text) GP.c*Consol mtge (see text) $30,000,000 gold GP.c*Car trust Series C due $220,000 yearly OPRock l8l Ark 8s Louis 1st M $15,000 000 gold BaRock Island-’Frlsco Term 1st M g guar Jointly.. _c*Peoria Ry Term 1st mtge gold guar Jointly red- - IC2nd mtge guar Jointly
Rnulp notes due $325,000 seml-an (V. 84, p.338) Bado ser B, due $60,000 s a
do ser C, gold, due $265,000 s-a CecChic 6t R i Elev M g guar p 6s 1 redeem at par.-.-c*Consol Ind Coal 1st M g lnt gU red 110 s f G c*&rChicago St Louis & New Orleans—See Illinois Central

Chicago St Paul Minn & Omaha—Common stock
Preferred stock non-cum Including scrip (see text).Ch St P 4 Minn 1st M gold Elroy to L St C ass’d - _c*St P 6s Sioux City 1st M gold $10,000 per mlle.-Ce cNor Wls 1st M Lake St C to near Spooner ass’d .Ce.c*Sault Ste Marie 6s Southwestern first M assumed-_c
CStPM 6s Omtge $30,000,000 ($15,000 pm)-Ce c*do do consols Interest reduced--.-

Chicago Southern—See Southern Indiana
Chicago Subway—Ill T 1st M $30,000 ,000 g red 105First Hen mtge gold red 105 (see text) Usm.c*&r

Chicago Dock M assumed red 105 (V 68 p 333)___.Notes secured by 2d M Chic Dock
Chicago Term Tran RR—Ch 6s Gt W 1st M g ass’d--c*City of Chicago purchase money mortgage assumedReceiver’s certificates $3,500,000 authorized gold._

Places Where Interest and
Dividends are Payable

First Nat. Bank, N.
do do
do do

First National Bank
do do
do do
do do
do do
do do
do do
do do
do do

Y.

RY

New York and St Louis
New York

First National Bank N Y

First Tr 6s Sav Bank Chic
Guaranty Trust Co N Y

Office 111 B’way N Y
do do
do do
do do
do do
do do
do do
do do

June 1008 coup last paid
June 1909 coup last paid
Northern Tr Co Chicago
Mercantile Trust Co N Y
To City of Chicago

CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded).
The Rock Island Interests In April 1906 acquired a half Interest In thtTrinity 6s Brazos Valley Ry., owning a line from Cleburne to Houston, Tex.,236 miles, with branch to Waxahatchle, 70 miles, and trackage rights fromCleburne to Fort Worth, Waxahatchle to Dallas and Houston to Galveston.Extension from Little Rock, Ark., to Crossett and Summerville, Ark.,to Eunice, Ala., 308 miles, under charter of Rock Island Arkansas 6s Louisi¬ana RR. was completed early In 1908. In Aug. 1909 49 miles' were openedof extension building from Amarillo, Tex., west to Tucumcarl, N. Mex.,110 miles, under charter of Tucumcari 6s Memphis.
HISTORY—A consolidation June 2 1880 with $50,000,000 stock
In July 1909 $70,386,700 of the $74,859,600 capital stock had been de-

{>oslted per plan V. 75, p. 239, each $100 stock being exchanged for the fol-owlng securities: $100 In 100-year 4 % gold bonds of the Chic. R. I. 6cPac. Railroad (of Iowa)#and $70 pref. and $100 com, stock of the “RockIsland Company” (of New Jersey), which owns the entire capital stock ofthe Railroad company. See statements for those companies.In 1902 most of the stock of the Burlington Cedar Rapids 6s Nor. andRock Isl. & Peoria was acquired.and their roads leased from June 1 andsubsequently deeded to the C. R. I. & P V. 74, p. 1194, 1250.
DIVIDENDS— \ ’98. ’99-’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. 1910.Since 1897 -%J 4H 5 y*ly. 7M SX 6tf 6 5X &X 5)4 Jan.,1In 1909, Jan., l%;April, 1 H%; July, 1%; Oct., 1 X%.Special distributions. Ind. $1 63 per share June 17 1905, see V. 80,p.2398BONDS.—Of the general 4s of 1898 those unissued are available as fol¬lows: $21,900,000 at not over $1,000,000 per annum for permanent Improve*ments and additions, incl. equipment, and $12,500,000 to retire the first 6sof 1917; Bankers’ Trust Co., New York, and BenJ. Strong Jr., trustees.Mtge. Abstract In V. 66, p. 522; V. 78, p. 228; V. 80. p. 472.The collateral trust gold 4s of 1902 ($24 000,000 authorized) are securedby deposit of all stock of Choc. Okla.4b Gulf RR. V.74,p 775,829 936,1356The refunding 4% bonds of 1904 ($163,000,000 authorized Issue) areafirst lien (either directly or through pledge of the entire Issues of bonds ofthe companies owning the same) on terminal property In St. Paul andMinneapolis, new equipment and shops at Moline, Ill., and on rail¬way lines aggregating 1,148 miles; also a Junior lien subject to existingmortgages on all the other lines of the system of the Railway company, ag¬gregating, exclusive of leased lines and trackage, 5.708 miles. See V. 78.JK*28, 284; V. 79, p. 1716. 2206; V. 84. p. 219; V. 85, p. 98; V. 85. p. 1473.Issuable forthwith $51 .OOu.OUOIssued or Issuable to an amount equal to the value of bonds soIssued, to acquire property. Including stocks and bonds 25,000.000Reserved to retire at or before maturity all bonds of the railway
system falling due within the next 30 years (none of suchunderlying bonds to be extended), also to acquire $25,900,000general 4s of 1898 Issuable for Improvements, viz.Bonds to Be Taken Up— .Chicago Rock Island 6s Pacific Ry. gen mtge. 4shereafter to be Issued, viz.:
(a) To retire at maturity 1st 6s of 1917 -..$12,500,000(b) At not exceeding $1,000,000 per year for ad-; dltlons and Improvements 25,900 000Burlington Cedar Rapids 6s Northern Ry. Co. cons5s Issued or hereafter to be Issued to retire:(a) B. C. R. & N. Ry. 1st mtge. 5s of 1906 6 500.000(b) Ced. Rap. Ia Falls 6s N 1st mtge. 5s of 1921. 1 90 5 000Choctaw Oklahoma 6s Gulf RR. consol. 5s here¬after to be Issued to retire $5,500 000 C. O. 6s G.RR. general mtge. 5s of 1919 ’ 5 500 000Chicago Rock Island 6s Pac. Ry. gold 4s of 1902(Choctaw Oklahoma 4c Gulf stock collateral).. 22 410.0006 % notes of D. R. Francis, Ac., paid Jan. 1 1905.. 4 500 000Rock Island & Peo. Ry. Co consol. M 6s of 1925.. 450,000Choc. Okla & Gulf RR. equip trust certificates-. 2.360,000

_

J $82,025,001Reserved to provide 75 % of purchase price of securities ofother companies hereafter acquired $13,500,000Reserved to be issued at not over $2.500.ooo yearly from Jan. iIQOd f-y fu nnH . n"1 «*n t
_ J 7 475 00''Of the $83,422,000 refunding 4s dated 1904 issued Jan.1910, $28|l04!000were Issued fpr refunding purposes, $15,000,000 to reimburse treasury. $22,-818,000 for acquisition of property or securities and $17,500,000 for Im¬provements. Of the remaining $79,578,000 bonds authorized, $53,921,000were reserved for underlying bonds, $13,500,000 to pay for 75% of the pur¬chase price of bonds of other companies, and the balance for improvementsand acquisitions of other properties or securities. In Oct. 1908 $9,000,000was JK?®!,111 Mch. 1909 $3,486,000, in Aug. 1909 $1,494,000 and in Jan. 1910

1419;
Term.

__ __ 3,]Tf3 subt° call at 102 H after 10 yrs.; aisojolntlyguar. $280T000 2d 5s.‘v. 85, p. 159]As to Chic. R. I. 6s Pac. Elevator mtge., see V. 79, p. 2590; V. 82, p. 750As to Consol. Indiana Coal 5s, Interest guar., see V. 80, p. 2401. 2623*form of guaranty. V. 82. p. 1499. Rock Island-Frlsco Terminal Ry. 5s!guaranteed Jointly. V. 84, p. 569, 748.
LATEST EARNINGS.—11909 Gross, $29,651,036; net, $10,077,0746 mos.. July 1 to Nov. 30. U908 Gross, 26.44.V315; net, 8,170,841REPORT.—For fiscal year 1908-09 In V. 89, p. 1064,1164; edit., p. 1194.Year ending June 30— 1908-09. 1907-08. Inc. or Dec.Average miles 8,026 7,969 +57Total operating revenue $61,184,887 $58,484,197 +$2,700,690Operating income (after taxes) $16,400,527 $14,558,122 +$1,842,405Total net Income—, — 16,611,998 14,686,756 +1,925,242Interest and rentals 10,429,190 9,958,454 +470,736Betterments on leased lines 16,577 10,200 +6.377Dividends (5X%> 3,930,019 3.929,785 +234
Balance,"surplus $2,236,212 $788,317 +$1,447,895

Old Basis— 1906-07. 1905-06. 1904-05. 1903-04.Miles operated 7,780 7,218 7,232 7.205Gross earnings $60,238,420 $51,237,858 $44,051,509 $44,969,491
OFFICERS.—Pres., H. U. Mudge; Vice-Pres., Sec. and Treas.,Geo. H. Crosby, Chicago; Vice-Pres. and Asst. Sec., Geo. T. Boggs, N. Y..Asst. Sec. and Asst. Treas., J. J. Quinlan. N. Y. office, 115 Broadway.—(V. 89, p. 1541, 1596; V. 90, p. 108, 166, 236.)
CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY,—(See Map Chi¬cago <fc North Western.)—ROAD.—Elroy, Wls.. to Omaha, Neb., 593 miles;other lines, 1.146 m.; total July 1 1909, 1,739 miles, of which 1,669 areowned and 70 miles leased. V. 69, p. 1147. v

HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul6s Minneapolis, the North Wisconsin and the St. Paul 6s Sioux City.*n November 1883 Chicago 6s North Western Ry. purchased control,viz.. $9,320,000 common and $5,380,000 preferred.
STOCK.—Authorized common. $21,403,293; preferred. $12,646,833.Held by the company June 30 1909, common stock and scrip, $2,844,207;8referred stock and scrip, $1,386,921. Preferred stock has a prior right> non-cum. dividend of 7%, but com. is never to receive more than oref.

DIVS.— 1 *93-’96. *97. ’98.. 99. ’00. ’01. '02. ’03. ’04. *05-’08. 1909. .Com. None. 2 2 3)4 5 5 8 6 6 7 y'iy. 7*Pref ——J 7 per annum (3 HI F. 6s A.) -

BONDS.—There are $1,500,000 Superior Short Line Ry. bonds whichare owned. Chicago St. Paul 6s Minneapolis first 6s, due 1918, and NorthWisconsin first 6s, due 1930, are Exchangeable at option of holder at anytime. $ for $, for consol. 6s of 1880, due 1930. V. 68, p. 521; V. 77, p.2389.
EARNINGS.—5 mos.,(1909 Gross, $6,688,690; net, $2,458,131July 1 to Nov. 30. \ 1908......Gross, 5,987,388; net, 2,297,813
REPORT.—Year ends June 30. Report for 1908-09, V. 89, p. 775.

1908-09. 1907-08. Inc. or Dec.Total operating revenue $13,524,650 $12,840,369 +$684,281Oper. expenses and taxes r._ 9,474,108 9,106,121 +367,987
Net operating Income $4,050,542Total net income. $4,173,606Interest on bonds $1,602,773Rentals and miscellaneous 306,593Dividend on common stock (7%)... 14198,934Dividend on preferred stock (7%)... 787,976

$3,734,248
$3,950,764
$1,579,047

266,663
1,298,934

787,976

+ $316,294
+ $222,842
+ $23,726
+ 41,030

$18,144 +$157,186Net surplus for year $175,330
—(V. 86, p. 1529; V. 87,'p. 285, 869; V. 89, p. 162, 775. 1141.)

CHICAGO SOUTHERN RY.—See Southern Indiana Ry.
CHICAGO SUBWAY CO.—Incorporated In New Jersey Nov. 21 1904and holds over 99XYo of the $30,000,000 authorized and outstandingstock of the Illinois Tunnel Co. and of the stocks of the Illinois TelephoneConstruction Co. and the Chicago Warehouse 6s Terminal Co.
The Illinois Tunnel Co. had completed, Oct. 1908, 60 miles of tunnelequipped with narrow-gauge electric motors and cars, designed for thetransfer of freight between the various railroad terminals In the City of Chi¬cago. and from these terminals to and from the downtown business districtand between business houses. It Is still engaged In developing and extend¬ing the system. See V. 86, p. 720; V. 87, p. 1357.On Dec. 1 1909 the interest on the first lien bonds was defaulted and re¬ceivers were appointed for the controlled properties, the Illinois Tunnel Co.and Chicago Warehouse & Terminal Co. (David R. Forgan and Charles G.Dawes for the former and Edwin A. Potter for the latter). It Is proposedto reorganize the enterprise, some $5,000,000 or more new money, ft is said,being required to complete the property and place it In position to be op¬erated profitably. V. 89, p. 1482.

Reorganization Committee.—William Stawart Tod, Henry W. Forest andL. C. Krauthoff represent all classes of securities of the Chicago Subway Co.,Illinois Tunnel Co. and Chicago Warehouse Co., being chosen by a largemajority of each. V. 89, p. 1482, 1541.
In Dec. 1909 Sutro Bros. 6s Co. requested holders of Illinois Tunnel bondsto communicate with them to protect their interests. V. 89, p. 1542.The authorized stock of the Chicago Subway Co. is $50,000,000, of which$5,000,000 remains In the treasury unissued; par value of shares $100.In April 1908 it was arranged to exchange per plan V. 86, p. 1284, 1467,the outstanding $17,000,000 Illinois Tunnel 5% bonds for Chicago Subway20-year 5% first lien bonds secured bv deposit of the Tunnel bonds, thestock of the Tunnel Co. and by other property. Including the subway oora-

Sany’s interest in the stock of the Chicago Warehouse & Terminal Co. Oftie bonds, an amount may be applied to replace $13,000,000 Illinois Tunnelbonds as security for $9,500,000 floating debt of Tunnel Co. V. 86, p. 794.In July 1909 $15,842,000 first lien bonds had been issued in exchange forIllinois Tunnel bonds. V. 87, p. 166; V. 88, p. 100. Chicago office, 1779Monroe St.—(V. 89, p. 778 , 918, 1482, 1541.)
CHICAGO TERMINAL TRANSFER RR.—See Baltimore 4b Ohio Chi¬

cago Terminal RR.
}

CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminalsystem of roads affording entranoe into Chicago to the roads named below.Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton. 17 m.;also to Indiana State line, 10 m., to Oragln, 16 m., and to South Chicago, 6m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 260m.; also owns over 1,200 acres of real estate, passenger and freight yards,warehouses, elevators, 6sc. The Belt Ry. of Chicago leases and operate*116 miles of the 300 miles owned by the Ch. 6s W. I., Its securities being all-held by the companies leasing the Chicago 6s W. I.; see V. 60, p. 1058.Proposed passenger station, V. 89, p. 162.
LEASES.—This company’s road and terminals are leased under per-

Eitual contracts to the Wabash, the Grand Trunk West., the Chicago 4kastem Illinois, the Chicago 8b Erie and the Chicago Indianapolis 81 Louie-
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Jan., 1910. RAILWAY STOCKS AND RONDS
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

$100 $5 000.000 6 O—M 81 Dec 31 1909 1 H
48 1882 1.000 7.818.667 6 g Q —M Deo 1 1932

— 1902 1,000&C 35,537.000 4g J ft J July 11952

180 1905 1,000 2.3*0.000 5 g J ft J Jan 11955

52 1903 1,000 As collat. 5 g M ft S Sept 1 1933

91 1903 1,000 1,150,000 4 g M ft N Nov 1 1923
100 $.000.000 See text Text Dec 241903 2%
100 a248.575

59 1887 1,000 2,000,000 AH g J ft J Jan 11937
59 1892 1,000 3.000,000 5 g J ft D June 11942
95 1892 1,000 1,200,000 4 A ft O Apr 1 1942

167 1801 1,000 3,500,000 2 2 M ft N May 1 1941
1904 1,000 Ac See text 4 g J ft J See text

All 1905 1,000 17.500,000 4H J ft J Jan 1 1955
13 1887 1,000 300,000 AH J ft J July 1 1937
14 1889 1,000 300,000 6 A ft O Oct 1 1929

AH 1909 bl4,500.000 4 J ft J July 1 1959
All 1909 _ w 20.000,000 See text See text July 11939

1908 1.000 11,557.000 4 ff J ft J July 11913
1905 1.000 702,000 AH e A ft O To Apr 11913
1904 1X100 920.000 ah e A ft o To Oct 1 1914

\ 262 /1895 1.000 2,229,000 5 g J ft J Jan 1 1935
\1895 1,000 933,000 5g J ft J Jan 1 1935

• 361 1902 1,000 4 722.000 4 g J ft J Jan 1 1953
142 188t 1 non 2.728.000 5 J ft J Jan 1 1911

9 1899 1,000 250,000 4 g M ft N Nov 1 1939
91 1903 1,000 1,150,000 ’ 4 g M ft N Nov 1 1923

amilto n ft D ayton *

Text 100 804,500 4 F ft A Feb 1 1910 2%
38 1886 1,000 200.000 5 J ft J Jan 2 1916
52 1902 1,000 1,258,000 4 g M ft N Nov 1 1942

148 1898 1.000 1,750,000 4 g F ft A Aug 11948
100 3,000,000 5 In 1909 J ft D Dec 21 1909 2 M
100 2.453.400 5 In 1009 O—M Dec 1 1909 1 *4

t unde r plan of 1909. b Also $13 ,000,000 addition al under purch.

railroad companies
[For abbreviations, Ac., see notes on first page]

Chicago & Western Indiana-Stock (see text)
General mortgage gold sink fund subj to call 105-c*
Oona M $50.0007000 * - * --*4.~ - IC.c*4r

:hkaco ft Weal Michigan—-See Pere Marquette RR

;—See Chic Rock I A Pae Ry

incinnati HamUt
Preferred stock

amilton A Dayton—Common stock.

General mortgage $7.800,000 gold - .--Me c*
Cincinnati Dayton ft Chicago first mtge gold _N
Cln Day & Ironton 1st M gi
Refunding mtge, $14.286,0i d Usm^*&r
Cincinnati & Dayton 1st mortgage
Toledo Findlay & Springfield 1st M
First 4b ref M$75,000,000 authorised, part guar.Ba
General mortgage $20,000,000 redeemable text„_Ce
Cod tr pur m notes $11,557,000 ggu pdBlredparCejte
Car trusts gold $54,000 due s-a begin Oct '06. .Cex
Car trusts $92,000 due semi-annually
Ind Dec 4b W 1st M gold red/not guaranteed..Ce

at 110 ; -i guar p 4b 1 (end)—c
Cl 4b W 1st 4b ref M $8,200,000 g gu p As 1 end-.Ta
Dayton As Michigan first mortgage guar p As t end. .c
Piqua As Troy 1st M $250,000 gold guar p As i c
Cincinnati Find 4b Ft W 1st Mg guar end red.. N c*

Clncin ft Ind Western—See Chicago Cincln 4s Louisv
Cincinnati Indianapolis it Western—See Cincinnati H
Cincinnati Inter-Terminal BR—1st pref stk (see text)
Cindnnati Lebanon & Northern—First mortgage—c

1st con M $1.500 000 g gu p 4b I end (V 75 p 1398) .c*
Cln ft Musk Val—1st M $2 000,000 g gu p 4b 1 end F.c*
Cln NewOrt & Texas Pac—Com stock $3,000,000

Preferred stock 5 % cumulative $3,000,000 .

a To be reduced to this amoun

Places Where Interest and
Dividends are Payable

Chicago
J P Morgan A Co N Y
DlTr AsS Bk.CWc; ANY

Office 80 Broadway, N Y

Sept *08 coupon not paid
J P Morgan 4b Co, N Y
Cincinnati

J P Morgan As Co N Y
do do
do do
do do

Owned by Company
do do
do do

J P Morgan As Co, N Y
do do

Central Trust Co, N Y
J P Morgan 4s\Co, N Y
R Wlnthrop As Co N Y
Central Trust Co NfY

do do
J P Morgan 4b Co N Y
J P Morgan As Co N Y
Un Sav Bk 4b Tr Co., Cin
J P Morgan 4b Co, N Y

Cincinnati
Central Tr 4b S D Co Cln
r_ ners* L 4b Tr Co N Y
Farmers’ L & Tr Co N Y
Cincinnati

do
money notes of 1908

vllle. each of which five companies owns $1,000,000 stock. They are also
leased to the Atchison, the Elgin Joliet 4b Eastern and Belt Ry. Annual
rental must always exoeed at least 20% int. on bonds outst. V. 78, p. 819.

DIVIDENDS.— 1*95. *96. *97. *98. *99. *00 to Dee.*09.
Per cent 17 H 6 6 6 6 6 yearly.

BONDS.—The general mortgage bonds are drawn at 105 and interest In
such annual amounts as will retire the debt by maturity.

Of the consol. 4s of 1902 (auth. Issue $50,000,000), $28,937,599 has been
sold on account of track elevation and other lmpr'ts, $6,599,401 additional
were used to refund bonds canceled by operation of the sinking fund, $6
649.000 are reserved to retire underlying bonds and $7,814,000 for future
additions equal to at least the par value of the bonds Issued. The item of
$28,937,599 Includes $12,271,000 sold In Deo. 1908, part of which was
used to retire the $8,000,000 collateral trust notes called for payment
Feb. 1 1909. V. 87. p. 36. 1604, 1663; V. 88, p. 100, 374.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report tor 1908 was in
V. 38, p. 1614, showing gross Income, $2,310,389; int.. Arc., $1,986,634;
diva., $300,000; bal.. $23,755. Pres.. Wm. J. Henley.—(V. 89. p. 592.)

CHIHUAHUA ft PACIFIC RR.—Chihuahua, Mex.. to Mlnaoa, 125 miles;
El Carp o Jet. to Temosaoh c. Mex , 55 miles. See Kansas City Mexico ft
Orient statement and V. 71, p. 181. Stock Is $2,860,000; par of shares,
$100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern
Ry. acquired the stock and bonds. V. 68, p. 748.—(V. 88, p. 748.)

CINCINNATI BLUFFTQN ft CHICAGO RR—Road Is projected
from Huntington to Union City, ind.. 75 m., of which Biuffton to Hunting*
ton, .52 miles, completed. V. 84, 1182. On March 14 1908 John O.

, p. 720. The Sept. 1908 coupon wasCurtis was appointed receiver. V _ _ _

not paid when due. Receiver's carts. May 1909. $125,722 6s,_due in 4 mos.
to 2 years* time. V. $8, p. 1313. Bondholders* committee, v. 87, p. 873.

Stock, $1,125,000, ail of one Class, issueole $15,000 par mile; par of
aha^H $1«m* each. Bonds, see table above. V. 84. t» 449.509. For vear
ending June 80 1909, gross, $88,883: net, $21,123; Int. and taxes, $51,315;
bal., def., $30,192. Pres., S. H. Bracey; Sec., Charles Blackburn; Trees.,
Wm. George. Office, 1608 Tribune Bldg., Chicago, HI.—(V. 68, p. 1313.)

CINCINNATI FINDLAY ft FORT WAYNE RY .—Owns Findlay, O.. to
Ft. Wayne, Ind., 80 m : also connecting link with the Cln. Ham. ft D. from
Delphos to Mandate, 12 m., completed Oct 15 1904. V. 77. p. 88. 694.
Leased to Cln. Ham. ft D. for 99 years from Nov. 1 1903, withprivilege of
renewal for like periods forever. V. 78, p 286 Stock. 31,250,000, all
owned by the Cln Ham. ft D,. which guarantees bonds, prin. and Interest.
Mtge. Is limited by special agreement to 31.150,000, or about $12,500 per
mllet Bonds are subject to cal! at 102 H
701. Form of guaranty, V. 78. p. 701.

CIN. GEORGETOWN ft PORTS. RR.

, Bonds are subject to call at 102 if and Interest. V. 78. d. 288, 342,
—

(V. 89. p. 469.)
-See "ElectricRailway Section.”

CINCINNATI HAMILTON ft DAYTON RY —The system Includes:
Road owned— Miles.

Cincinnati to Dayton, O 59
Dayton to Ironton, O ... 165
Dayton to Delphos, O ... 95
Trackage—... 62

Roads leased—(*See this Co.)
Dayton ft Michigan *142
H me Ave, RR ..... 3

Proprietary roads— Miles.
Cincinnati Ind. ft Western *361
Cincinnati ft Dayton. 13
Columbus Findlay ft Northern. . 18
Bowling Green RR 19
Piqua ft Troy Branch 8
Clncin. Find, ft Ft. Wayne *91

Total of all 1,036
Owns $11,600,000 Pere Marquette RR. stock; also owns Dayton ft Union

Jointly with Clev. Cln. Chic, ft St. L. and jointly with Southern Ry. controls
(Sn. New Orl ft Tex. Pac. Ry. V. 75, p. 978.

ORGANIZATION.—The company resumed possession on Aug. 19 1909,
the finances having been readjusted without foreclosure per plan of June
1909 (V. 88, p. 1436,1498). under the plan the management of the system
was taken over by the B. ft O. RR., and the ownership of the controlling
stock is to be acquired by that company at the end of 7 years from July 1
1909 at a price then to be fixed by arbitrators; during the 7 years said
controlling stock is to be vested in three voting trustees, one to be President
for time being of B. ft O.

STOCK.—The plan contemplated the retirement of the $7,751,425 pref.
stock (out of $8,000,000 total)..

BONDS, Ac.—The holders of 4 H % notes ($15,000,000 receive for each
$1,000 note and its coupons $60 in cash and $1,0Q0 of new gen. mtge. bonds
(total issue $20,000,000), to draw Interest as follows: AH% dependent upon
inoome untU July 1 1911; 1% fixed and ZH% dependent upon income until
July l 1914; 3% fixed and 1 H% dependent upon income until July l 1916;
thereafter 4H% fixed;
1. First and Refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000.

This mortgage is to cover all the lines of railway of the company, all Its
leasehold rights, all stocks of subsidiary companies owning operated lines
and all property acquired by use of said bonds or the proceeds thereof.

Of which there are presently to be Issued $27,500,000, viz.:
(a) To pay or adjust indebtedness due and accrued $7,500,000
b) For Improvements now needed 5,000,000
c) For necessary working capital 2,000,000d) For collateral to $11,557,000 4% purchase money notes of

1908 „ ..13,000,000
Reserved for future use, $47,500,000, viz.:

(e) For additions. Improvements and betterments $23,714,000
if) For refunding underlying bonds - 23,786,000

The bonds specified above as (5) and (c) and $5,500,000 of those named
as (a) are to be guaranteed, prin. and int., by the Baltimore ft Ohio RR. Co.

Under supplemental agreement dated July 1 1909 (V. 89, p. 469) $11,-
557,000 4% purchase money notes dated 1908 and due July 1 1913 (of
which a small amount which was reserved to retire outstanding refund¬
ing 4s of 1904 had in Aug. 1909 not been issued) are to be secured by pledge
of $13,000,000 new "first ft refunding" 4s. These notes are guar, by tne
B. ft O. See form, V. $9, p. -918. .The ref. mtge. bonds (dated 1904, for
which the purchase money notes of 1908 were exchanged) have been or
are to be canceled.

2. General Mortgage (see above)—Total Issue, $20,000,000.
The fixed Interest on the general mortgage will be payable Jan. 1 and

July 1. and the interest dependent on inoome (non-cumulatlve) will be
payable Nov. 1 yearly. Of the generals, $15,000,000 are issuable In ex¬
change for the 4 Ml % notes, the remaining $5,000,000 for floating debt, fte

In consideration of the undertakings of the B. ft O., the original bonds
to be Issued under the gen. mtge. are to be subject to call on any July 1
prior to July 1 1916, for exchange for new 4% bonds secured by the gen.
mtge. and guar, by the B. ft O. as to prin. and int. The original bonds are
also to be subject to call for payment at par and accrued int. and the 4%
guar, bonds at 103 and accrued int. on any Jan. l or July 1. _

During July 1916 (or sooner, in ease or earlier acquisition by B. ft O.
of the controlling stock) the B . ft O. will, upon demand, unless said gen.
mtge. bonds shall have been sooner redeemed, at its option either (a) pay
85% in cash and interest for said bonds or (b) issue in exchange therefor a
new 4% bond secured by said gen. mtge. and guar. prin. and fnt. by the
B 4 0.; the B. ft O. to elect whether to make such purchase or exchange.

GUAR XN’T'IES.—Goarantees securities of fin. Ind ft 'Vest., Dayton ft
Mich, and Cin. Find, ft Ft., Wayne; also $933,000 Ind. Dec. ft West. 5s.
Also guaranteed $9,207,000 Pere Marquette refunding 4s, but stockholders
of C. H. ft D. subsequently voted to cancel lease and guaranty. V. 85,
p. 653; V. 87, p. 1355.

EARNINGS.—5 mos.,/1909 Gross, $4,234,783; net, $1,182,935
July 1 to Nov. 30. (1908-.. Gross, 3,590,036; net, 859,592

REPORT .—Report for year ending June 30 1907 in V. 85, p. 1003. _

Year ending June 30— 1908-09. 1907-08. 1806-07.
Miles operated. 1,036 1,038 1,038
Gross earnings $7,897,048 J $8,011,483 $8,729,064
Net Income 1431,078 1,145,955 1,987,275
Deduct interest on bonds 2,206,176 2.217,262 2,220,6.15
Interest on bills payable.. 246.577 234,522 261,345
Rentals. - 370,247 368,073 386,669

Balancerdeflcit, lor year.. $l,681,922 $1,673,902 $861,354
OFFICERS.-—Chairman of Board, Oscar G. Murray: President, William

Cotter; Vice-Pres., J. L. Cramer; Sec. and Treas., F. M. Carter; Asst.
Sec., E. M. Devereux.

Directors.—Oscar G. Murray, L. F. Loree, Geo. F. Randolph, William
Cotter, Geo. W. Perkins, Charies Steele, Frederick W. Stevens, George F.
Baker, F. A. Durban, Joseph Wood, E. R. Bacon, Henry F. Shoemaker,
F. D. Underwood, H. S. Redmond and Norman B. Ream.—(V. 90, p. 236.)

CINCINNATI INDIANAPOLIS ft WESTERN RR —Hamilton, O.. to
Springfield, Ill.. 284 miles; Sideli, IU., to West Liberty. 77 miles: trackage.
West Liberty to Olney, 8 miles. A consolidation Sept. 1902. V 75, p
239, 289. 497. 732. Stock authorized, $8,200,000; issued.,$?.M5400; all
owned by G. H. ft D., which received dividends thereon In 1902-08, $126,798;
In 1903-04, $167,322; In 1904-05. $156,095.

BONDS.—The "first and refunding" 4s of 1902 ($8,200,000 authorized
Issue) are guaranteed principal and Interest, by C. H ft D. by endorse¬
ment. V. 75, p. 1201, 1833; V. 77, p. 1290. Guaranty. V. 78, p. 2011.

The L D. ft W. bonds are redeemable by lot at 110 at any time on eight
weeks* notice; $933.000 are guaranteed by Cln. Ham. ft Dayton. Car
trusts June 1909. $42.000 4 % equipment notes, due semi-annually to Nov. 1
1911 incl.; Int. li.fttf. at Blair ft Go., N.Y.—(V.88, p.451; V.89, p. 469.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 6 miles m length
connecting the Chesapeake ft Ohio bridge and the Cln. Ham. ft Dayton
terminals. Controlled by Chesapeake ft Ohio Ry. Common stock, $10,000
In 5100 shares, Issued for purpose of control. There is authorized $1,000,-
000 of first preferred 4 % cumulative stock secured by mortgage to the
Union Savings Bank ft Trust Co. of Cincinnati, as trustee, and rentals paid
by Chesapeake ft Ohio and Louisville ft Nashville, and subject to call on
any Interest day after Feb. 1 1915 at 105. V 79, p. 212; V. 80 p. 1728.
2898, 2620. Rentals received to year endtng June $0 1909, $82,486; divs.,
$$1,804; bal., but., $682. Pres., Geo. W. Stevens.—(V. 80, p. 2620.)

CINCINNATI LEBANON ft NORTHERN RY—Owns Cincinnati. O.. to
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the
Dayton Leb. ft Cln. RR.; Middletown June, to Middletown, O.. 14 miles
(former Mid ft Cln. RR., taken over Jan. 1 1903); total, 52 miles. Stock
authorized $1,500,000; outstanding $1,100,000, mostly owned by Penn.
Oo. V. 75. p. 980. Dividend of3 % paid In 1906. Of the 31,500.000 first
consolidated 4s of 1902, guaranteed principal and interest by the Pennsyl¬
vania Company, $200,000 are reserved to retire the 5s due 1916. V. 77.
p. 86. Cal. year 1906, gross, $305,079; net, $46,390; oth. inc., $37,477;
charges, $73,449; eur., $10,418.—(V. 77, p. 86.)

CINCINNATI ft MUSKINGUM VALLEY RR#—(See Maps of Pennsyl¬
vania RR.)—Owns Morrow, O.. to Trlnway, O., 148 miles; half interest
Zanesville Terminal RR.. 5 miles. V. 77, p. 86

Of the bonds, $250,000 are reserved for future needs; sinking fund retires
yearly 1% of those outstanding, if offered at par or less. The Penn¬
sylvania Company guarantees the bonds, principal and Interest. Bee
form of guaranty, V. 76, p. 653. Stock, $2,000,000, all owned Jan. 1 1909
by the Pitts. Cln. Chic, ft St. L. Ry. Dividends: 1900,6%; 1901 to 1906,
Ind.. 2% yrly.; 1907 and 1908,4% 19 9. 5%. Penn. RR. owns $1,818,-
000 of the $1.705.000 bds Car trusts, $67,200 8 He, payable $22,400 yxly.
to June 1913.
Yr. end. Dec. 31— Cross N*t Tnc. interest. Dividends. Balance,

1908 $763,888 $205,719 $70,000 (4%)$80,000 $55,719
1907 953,813 232,703 70.000 (4%)80,000 $2,70$

Payments In addition to above In 1908 were $10,846 for additions. Im¬
provements, fto. (against $20,894 In 1907). and $19,551 tor prin. and tnt.
of ear trusts and hire of equipment, fto.—(V. 82, p. 1494.)

CINCINNATI NEW ORIGANS ft TEXAS PACIFIC RY.—(See Man o
Southern Ry.)—Operates Cincinnati Southern Ry.. owned by city of Cin¬
cinnati, Cinclnnati toChattanooga, Tom., $35 miles; trackage. 2 miles. In
Jan. 1903 the entire stock of the Harriman ft Northeastern Ry.. 20 miles,
was acquired, but road Is operated separately. V. 77, p. 1743. L
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Cin New OH & Texas Pac (Concluded)—
Noies.due $l5l),ouo semi-annually.Notee..
Fqulp trusts due abt $85 000 s-a (V 78 p 1391)do Ser B due 397.000 seml-ann (V 82 p 928)do

..... .....Cincinnati Northern—1st M S3.000.000 gold..(I c*4ciCincinnati Richmond St Ft W—1st M proId Int truarc*Cleared & Mahoning—Stock 6% rent $1,000,000 auth.First mortgage gold guaranteed B R A P-.G.,c*4brCleveland Akron & Columbus—Stock $4,000.000General mortgage (now first) goldFirst consol mtge $4.000,000/guaranteed p & 1 end.gold sinking fund \ not guaranteedCleveland Cincinnati Chicago St St Louis—Com stock
Preferred stock 5% non-cumulatlve ...

CI St L 4b C con M drawn at 105 sink fund 1 . .c*
Gen 1st M $10,000,000 g s f not drawn Ce c4br

Cleve Col Cln 4b Ind consol mortgage (see text)Gen cons mortgage ($12,000,000) gold-.Us.c*&r
Indian 4b St L 1st M In 3 series of $867,000 Us.c

2d M ($2,000,000) gold Indlanap to Terre H—c*Clev Cln Chic 4b St L White Wat Val Dlv 1st g.Ce.c*Spr 4b Col Dlv (Col So 4b Cln) 1st M gold Ce c*
Cairo Division 1st M $5,000,000 gold Ce.c*St Louis Dlv coll tr gold ($351.000 In s f)..Ce,c4sr
Clncin Wab 4b Mich Dlv first mtge gold..--Us c*
Gen M100 years for $50,000,000 gold Mex.c*4brNew bonds, $20,000,000 authorized

Notes $5,000,000 gold c4sr
Obligations for Proprietary Lines

Cincinnati Sandusky 4b Cleveland—Preferred stock.
Consol (now first) mtge $3,000,000 gold-_-AB.c

Central Indiana first mtge $4,000,000 gold guar_.CeChi 4bStLSLlStM $3,000,000 gold gu-_Ce.c*6srLouisville 4b Jeffersonville Bridge 1st M—See thatCo
Cleveland Columbus Cincinnati St Indianapolis—CleveCleve Lorain St Wheel—Con mtge (now 1st) g-Usm.c*

General mortgage$l ,000 000 gold redeem at 105. . N
Consol ref mtge $10,000.000 gold red at 102 X _Ta.c*

Miles
Road

175

land I
192
192
192

Date
Bonds

Par
Value

\ 9**6
1907
1904 $1.000
1906 1,000
1907
1901 1,000
1871 1,000

M a*’ 50
1893 1.000

100
1887 500 Ac
1900 1,000
1900 1,000

-f 1- 100
100

1880 1,000
1886 1,000 4bc
1874 1,000
1884 1,000
1869 1,000
1882 1,000
1890 1,000
1890 500 Ac
1890 1,000
1890 1,000 Ac
1891 1,000
1893 1,000

1907 1,000 4bc

50
1888 1,000
1903 1,000
1903 1.000

ndiana polls St
1893 1,000
1896 1,000
1900 1 000

Amount
Outstanding

$450,000
252,000
255.000

1 261.000
245,640

1,000.000
1.800.000
1,000,000

650,000
4.000.000
1.800 000
1.023,000

640,000
47,056.300
10.000.000

629,000
7 254.000
4.138,000
3.205,000
2,000,000

500.000
650.000

1,103,730
5.000,000

10.000.000
4,000,000

24.064.000
See text

5,000.000

428.997
2.571,000
1,500.000
3,000,000

Louis St Chi
5.000.000

893,000
4,000.000

Rate
%

5 g

cago—Se
5 e5 g
4H g

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

A 4b O To April 1911 Cincinnati. Ohio
J 4b D Deo 1 1910 Cincinnati, Ohio
M 4b S Moh ’10-Mch ’ll Blair 4b Co New York
M 4b N May’lO-May’16 Equitable Trust Co N Y
Various To Oct 1910 New York

J A J July 1 1951 Guaranty Trust Co N Y
J A D June 11921 Winslow. Lanier4bCo N Y
J A J Jan 1 1910 Checks mailed
J A J Jan 1 1943 36 Wall Street New York
M A S Sept 25 1909 2% Checks mailed
M A S Mch 1 1927 Winslow,Lanier 4b Co NY
F A A Aug 1 1940 do do ur
F A A Aug 1 1940 do do
M A S Mch 1 1910 2 % J P Morgan 4b Co N Y

Q—J Jan 20 1910 1X do do
M A N May 1 1920 do do

Q—F Aug 1 1936 do do
J A D June 11914 do do
J A J Jan 1 1934 do do
Various July 1 1919 do do

M A N Nov 1 1912 do do
J A J July 1 1940 do do
M A S Sept 1 1940 do do
J A J Jan 1 1939 do do
M A N Nov 1 1990 do do
J A J July 1 1991 do do
J A D June 11993 do do

J A D June 11911 do do

M A N Nov 1 1909 3 91 do do
J A J Jan 1 1928 do do
M A N May 1 1953 Central Trust Co N Y
A A O Apr 11953 J P Morgan A Co N Y

e Clevela nd Cincinnati C hlcago 4b St Louis
A A O Oct 1 1933 2 Wall Street New York
J A D June 1 1936 do do
J A J Jan 1 1930 do do

?,

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12
1906 was modified beginning July 12 1 902 to $1,050,000 yearly, the remainlng $50,000 per quarter to be deferred as It accrues and to be paid quarterly
at rate of $40,000 yearly, with Interest on deferred payments at 3 %; rental
under renewal to bie $1,050.000 yearlv for first 20 years, then $1,100.000 for
fiOyears; thereafter $1,200,000. V. 73. p. 722; V. 74, p. 1251. Pref.stock.5% oum.. has prior rights on dissolution, but no voting power. V. 74. p.528, 826.

DIVIDEND.—On pref., 1 X %,pald quarterly Sept. 1 1902 to Deo. 1909,both Inclusive. On common, 2%, paid Dec. 1 1903 out of accumulated
earnings to June 1903: Sept. 1 1904, 2%; June 1905. 3%; Deo.. 2%;June 1906, 3%; Dec., 2X%: 1907 to 1909, 5% (J.4bD.). On April 1 1906$1,500,000 5% notes were issued to pay for improvements, payable $150,000semi-annually to April 1911 inclusive. V. 83, p. 1225. In Nov. 1907$500,000 3-year 6% notes were sold. V. 85, p. 1338.

STOCK.—Common, $3,000,000, controlled In interest of Southern Ry.and Cincinnati Hamilton 4b Dayton Ry. V. 61. p. 26; V. 65. p. 1173.Stockholders In May 1908 subscribed for $453,400 new preferred stockat nar. raising the amount outstanding to $2,453 500. V. 86. p. 1099 1*
LATEST EARNINGS.—/1909 Gross, $3,684,756; net, $1,357,9545 mos., July 1 to Nov. 30.11908 Gross, 3.243,157; net, 1,056,262
ANNUAL REPORT.—Report for year ending June 301909 was In V. 89,1340, showing: Gross, $7,826,982; net, $2,507,299; other Income, $144,-05; interest, rentals, 4bc., $1,456,905; improv’ts, $678,475; dlv. on pref.(5%), $118,889; div. on com. (5%), $150,000; bal., sur., $247,635. In1907-08, gross, $7,892,050; net, $1,631,578.—(V. 89, p. 1347.)
CINCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago A St.Louis.)—-Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C.C. 4b St. L.), Franklin to Cincinnati, 38 miles; at Jackson, 1 mile. In 1909Clev. Cln. Chic. 4s St. L. owned securities costing $1,094,892. V. 75, p.454, 457. STOCK, $3,000,000. In year ending Dec. 31 1908, gross,$980,925; net Inc., $120,542; charges, $86,917; bal., sur., $33,625. For11 mos. ending Nov. 30 1909, gross, $1,081,794, against $892,990 In 1908;net, $248,766, against $130,630. Pres.,W. C. Brown.—(V. 81, p. 1314.)
CINCINNATI RICHMOND St FORT WAYNE RR.—Owns from Rich¬mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W. 4b C. Now op¬erated (Dec. 1909) by Grand Rapids 4b Indiana Ry. Rental, net earnings.Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. 4b St. L. Co.Jointly (the P. C. C. 4b St. L. taking the place of the Cln. Ham. 4b DaytonIn 1888). Stock, $2,186,600 (par $50.) of which Penn. Co. owned $1,257,-900. Due guarantors Nov. 1 1909, $1,702,088.
Year end. Dec. 31. Gross. Net. Interest, Ac.1908 $613,703 $114,999 $163,9381907 — 657,913 75,147 157,000
CLEAR LAKE NORTHERN RY.—V. 88, p. 1001.
CLEARFIELD St MAHONINO RY.—(See Map Buf. Roch. A Pitts.)—Owns road, completed In 1893, from Du Bols Jet., Pa., on Buf. R. 4b P., toClearfield on Beech Creek RR., 26 miles. Leased during corporate existenceand renewals thereof to Buffalo Rochester 4b Pittsburgh—which see—at arental payable In gold and equal to 6% on $1,000.000 stock, par $50. and 5%on bonds, the latter being guar., p. 4b i., by endorsement. In Nov. 1909the authorized stock was increased from $750,000 to $1,000,000. V. 89,p. 470, 1141.—(V. 89, p. 470, 1141.)

^CLEVELAND AKRON & COLUMBUS RY.—(See Maps of PennsylvaniaRR.)—Owns from Hudson, O., to Columbus. O., 144 miles; Dresden branch,Kilbuck to Trinway, 33 m.; Apple Creek branch, 9 m.; Howard coal branch,4 m.; coal spurs, 3 m.; total owned, 193 m.; trackage, Trinway to Zanesville,17 m. Owns a fourth interest In Akron 4b Barberton Belt RR., 24 m.V. 76, p. 435. Car trusts outstanding, $671,765. due $82,992 yearly.
Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,000.-OOOstock (nar $100). Dividends. 2% yearly, Sept. 1901 to Sept. 1905;1906, 3% (M-S); 1907. Mch., 1X%: Sept., 2%; 1908, 4% (M S); 1909,4%. Of 1st cons, gold 4s of 1940 (Commercial Trust Co. of Phila.,trustee), $1,023,000 are guar., prin. 4b int., by the Penn. Company', $1,800,-000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 76, p. 653;’ ~ ~ ‘ “ *“

>. 282. In 1908, gross,
2820 *

Balance.
def.$48,939
def. 81,853

V. 77, p. 1746, 2280. Report for 1907 in V. 87, p. 282. In 1908,"$1,830,762; net, $535,045; oth. inc., $51,384; chgs., $240,752; dlv.$160,000; add. 4b imp’ts, $140,081; bal., sur., $45,590.—(V. 87, p. 2
m CLEVELAND CINCINNATI CHICAGO St ST. LOUIS RY.—(See MapsN. Y. Central A H. R. RR.).—ROAD.—Radiates from Indianapolis, Ind.westerly to Chicago, Peoria. Cairo, Ill., St. Louis, easterly to Sandusky,Cleveland. Columbus and Cincinnati, O., and southerly to Louisville.

Owned Directly— Miles.
Cleveland, O., to Columbus, 0..138
Gallon, O., to Indianapolis... 203
Delaware to Springfield 50
Cincinnati to Lafayette 170
Indianapolis to Terre Haute 72
Harrison Branch 7

Leased—entire stock owned—
Cincinnati Lafayette 4b Chic. Ry. 57
Cairo Vincennes 4b Chic. Ry—

Cairo, Ill., to Tilton 4b branch.261
St. L. Dlv., T. H. to E. St. L-190

Columbus Springfield 4b Cln.—
Columbus. O., to Springfield.. 45

White Water—Harrison, Ind., to
Hagerstown, Ind 62

Cln. Wabash 4b Michigan Ry.—
Benton Harbor to Rushvllle and

branch 249
Other lines 59
Cincinnati Sandusky 4b Cleve. Ry.—

Sandusky, 0.,to Day’n, O.,4bc.170

•See this oompany.

Leased and Controlled— Miles.
Cincinnati 4b Springfield Ry.... 48Colum. Hope 4b Greensb’g RR 24

Jointly Operated—
Chic. Ind. 4b St. L. Short Line.. 44

Trackage Into Cincinnati, 4bc. . 32
Trackage Into Jeffersonville-... 53
Trackage into Toledo (V. 79, p.

1023, 2696) 48

Total Included In earnings 1,982
Operated; earns, kept separate—

Peoria 4b Eastern Ry ...*351
Cincinnati Northern *248
Kankakee 4b Seneca RR 42
Mt. Gilead Short Line 2
Loulsv. 4b Jeffersonv. Bridge *3

Total of system June 30 *09..2,628Trackage Ill. Cent. Into Chlc.l
On percentage basis j
Operates Independently—

Dayton 4b Union RR. (•) *7
Double track a 339

In Apr. 1909 a new double-track line from Evansville to Mt. Carmel,Ind., 30 miles, was under construction. V. 83, p. 817, 1098.
HISTORY, 4bc.—A consolidation of the Cincinnati Indianapolis St. Louis4b Chicago Railway Co., the Cleveland Columbus Cincinnati 4d IndianapolisRailway Co. and the Indianapolis 4b St. Louis Railway Go., made in July1880, per plan in V. 48, p. 427. Of the com. stock, $30,207,700 was In Jan.1909 owned by the L. S. 4b Mich. So. Ry., a majority of the entire sharecapital. V. 72, p. 86; V. 82, p. 749.The company Is also one-fourth owner of Peoria 4b Pekin Union Ry.(through the Peo. 4b East. Ry.), one-fourteenth owner in Terminal RR.

Association of St. Louis, and two-fifths owner of Indlanap. Union Ry., andpart owner of Cent. Indiana Ry.. Cent. Union Depot 4b Ry. of Cincinnati,Union Depot of Columbus, Dayton Union Ry., Dayton 4b Union RR.. Mun-cie Belt Ry. and Findlay Belt Ry., which are operated independently.
STOCK.—The stockholders voted June 21 1905 to increase the common

stock from $28,700,000 to $40,000,000 and Oct. 31 1906 to $50,000,000.In 1907 $4,806,580 was subscribed for by stockholders at 90; $2,249,720additional was sold to Jan. 1909. V. 83, p. 687, 1290; V. 84, p. 1247.
DIVIDENDS.—1 ’96. ’97. ’98. ’99. ’00. *01. ’02 to ’07. *08. *09. 1910.

Common %\ 0 0 0 0 3 3H 4 yearly. 1 0 Mch., 2Preferred % J 5 2 X 5 5 5 5 5 yearly. 5 5 Jan.,1 X
BONDS.—The sinking fund provision of the Cleveland Columbus Cincin¬nati A Indianapolis consol, bonds (stamped) has been canceled. The prin¬

cipal of these bonds is payable in gold, but the Interest Is payable at optionof holder, either In lawful money at 7% per annum or In British sterling at6%. Of the Indianapolis A St. Louis 1st 7s. series “A” are J. 4b J.; series
“B." M. 4b S.; series "O.” M. 4b N.

St. LouQ Division bonds, see deed of trust, V. 52, p. 42-45.
The 100-year mortgage of 1893 is limited to $50,000,000. In Jan. 1900

$22,194,000 gen. 4s were reserved for prior liens (exclusive of Cairo division.
Peoria Division, Michigan Division and the St. Louis Division west of Terre
Haute). and $3,748,000 for equipment, construction and betterments, 4bc.,
$1,000,000 yearly. See V. 78. p. 1446: V. 79. p. 733; V. 83.p. 379; V. 87
p. 1010. Guarantees Chic. Indian. 4b St. L. Short Line Ry„ Cent. Indiana
Ry. and Springfield Union Depot Go. bonds. V. 77, p. 510, 517, 769,
1363. 2280: V. 78. p. 1906, 1961: V. 79. p. 2589.

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which
$9,000,000 to be probably issued in the near future to provide for $5,000,000
notes due June 1 1910 and about $4,000,000 floating debt. V. 89, p. 720_
778, 1141.

Jointly with four other roads covenants to pay New York Central lines
$30,000,000 5% equip, trust of 1907, the company's share of equipment
leased being $3,700,347. V. 85, p. 1401; V. 86. p. 168; V. 88. p. 761.

GENERAL FINANCES.—Guarantees Interest on Louisville 4b Jefferson¬
ville Bridge bonds jointly with the Ches. 4b O. V. 68, p. 822. Capital
stock ner mile of road owned Dec. 31 1908. $33,260; bonded debt. $36,371.
On Mch. 1 dividends on the common stock will be resumed. V. 90, p. 108.

EARNINGS.—11 mos., /1909 Gross, $25,219,125; net, $7,386.299>
Jan. 1 to Nov. 30. 11908 Gross, 22,039,345; net, 5,592,731

REPORT.—Report for year ending Dec. 31 1908 in V. 86, p. 743, 765.
1908. 1907. 1906.

Miles operated . 1,982 1,982 1,983
Passenger earnings $6,908,326 $7,127,049 $6,963,864
Freight - 15,711,941 17,238,347 15,683.733
Mail, express, 4bc 2,001,394 2,082,408 1,947,319

Total earnings $24,621,661 $26,447,804 $24,594,916
Operating expenses 19,231,524 20,133,629 18,432,71$

Net earnings $5,390,137 $6,314,175 $6,162,202
Total net income : $5,527,542 $6,500,719 $6,370,771
Interest on bonds, 4bC ..... 3,618,541 3,404,166 3,189,115
Taxes894,377 842,893 831,631
Rentals, 4cC ........ 305,845 280,442 285,29$
Dividends on preferred, 5% 500,000 500,000 499,925-
Dividends on common (3)1,411,689(4)1,511,754

Balance, surplus $208,779 $61,528 $53,053
OFFICERS.—Pres., W. C. Brown, New York: Vice-Presidents, E. V. W.

Rosslter, John Carstensen, C. E. Schaff, A. H. Harris and C. F. Daly; Sec.,
Dwight W. Pardee, New York; Treas., Chas. F. Cox, New York; Auditor,
P. A. Hewitt, Cincinnati, Ohio.

Directors.—William K. Vanderbilt, Fred’k W. Vanderbilt. Chauncey M.
Depew, J. Pierpont Morgan, H. McK. Twombljr, William C. Brown, Geo. F.
Baker, Wm. K. Vanderbilt Jr., Wm. Rockefeller, Wm. H. Newman, James
Stillman, Walter P. Bliss of New York, M. E. Ingalls, Cincinnati.—(V. 89.
p. 720, 778, 1141, 1279, 1347; V. 90, p. 108.)

CLEVELAND LORAIN & WHEELING RY.—(See Map B. A O.)—Own*
from Lorain, O.. to Bridgeport, O., opposite Wheeling, W. Va., 158 m.: Les¬
ter to Cleveland, 28 m., and branch to Bellaire, O., 6 m.; operates St.
Clairsville & Northern, 3.33 m.; total, 195 m.; and has trackage Into Wheel¬
ing. V. 80, p. 1174.

HISTORY.—Operated by the Balt. 4b Ohio, which owns all of the stock.
See that company and V. 72, p. 480; V. 73, p. 236; V. 86, p. 602.

STOCK.—Common, $8,000,000, and pref., non-cum., 5%, $5,000,000
par $100. After 5% on each, both stocks share alike. V. 60, p. 1058.

DIVIDENDS.—On nref.. 1896. 3%; Dec. 1904, 2H%: 1905 to Anrll
1908, 5%; none since to Oct. 1909. Div. on com., 2X%. Mch. 2 1908.
V. 86, p. 284.

BONDS.—Of the $10,000,000 consol, refunding gold 4Xs, the remaining
$6,000,000 are reserved to retire old 5s. V. 70. p. 230, 480.

REPORT.—Report for year ending June 30 1908 was In V. 87, p. 1416.In 1908-09, gross, $3,796,182; net, $1,216,152; other Income, $4,038; chges.,
4bc., $506,168; balance, $714,022.—(V. 87, p. 1416.)
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

;ieve A M V—Cons m (now first) $3.000.000 g.Ce«cftr
;ieve ft Mar—First mtge a f not drawn gold guar F.c*
Seva ft Pittsburgh—Stock 7 % guar by Penn RR Co

Special betterment stock $10,738,135 guar 4 %
Gen M $10,000,000 gold—F) Series A ft B c*

Guaranteed prln and Int fSeries C ft D c*
(end) Penn RR J Series B Int reduced ..

leveland Terminal ft Valley—See Baltimore ft Ohlo.
oal ft Coke—First mortgage $5,000,000 gold..

;oal ft Iron—See Western Maryland
>al River Ry—See Chesapeake ft Ohiolebrookdiue—1st M $503,400 und Read M of 1897.C
lo Midland—1st M $10,000,000 (V. 71. p. 139) .Cec*

ilorado ft Southern—Common stock $31,000,000...
First preferred 4 % non-cumulative $8,500,000
Second preferred 4 % non-cumulatlve $8 500,000.. .

First mortgage gold $19,853,000 Cec*
Ref M $100,000,000 g red 101 Ce xc*r*
Equip bonds ser A due s-a red 101 (V 84 p 507)..G

Col So NOft Pac—1st M $12,000,000 gredl02H-.Ce
Equip tr notes due $80,000 s-a gu by St L ft S F-Ba

Colo Sp ft Crip Cr D Ry—1st M $2,000,000 g s f..Ce
First consol mortgage $3,800,000 gold G.cftr

Colorado Texas ft-Mexico—First mtge $75,000,000..
Colum Newb & Laurens—1st M $12,000 per m—SBa
Columbia Southern—First mtge gold $2,100,000 is
Columbia ft Greenville—See Southern Ry
Columbus ft Toledo—See Hocking Valley Ry
Columbus ft Xenia—Stock 8% rental...

Som bination Bridge (Sioux City la)—First mortgageoncord ft Claremont (N H)—First mortgage c
Concord ft Montreal—Stock Class I (B C ft M pref)..

Stock Class II (B C ft M new) ........

Stock Class III (B C ft M old stock)
Stock Class IV (Conoord) $8,000,000 auth (text)...

x Series “A.“ JAJ: “B.** A&O. y“C.»* MAN;
a Also $250,000 additional about to be sold at auctl

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

125 1888 $1,000 ftc $2,935,000 5 g See text Jan 1 1938 Win8low. Lan ft Co N Y
103 1895 1,000 1,250,000 4 H g M ft N May 1 1935 Farmers L ft Tr Co N Y

. .... 50 11,247.635 7 J—M Deo 1 1909 194 Winslow, Lan ft Co N Y
... .... 50 9.387,550 4 5—M Deo 1 1909 1% do do
202 1892 1,000 4,561.000 4H g X Jan-Oct1942 do do
202 *98-00 1,000 4,684,000 3 H g V 1948-1950 do do
202 1892 1,000 439,000 3H g A ft O Oct 1 1942 do do

184 1903 1,000 3,000,000 5 g A ft O Apr 1 1919 Elkins W Va or Balt

13 1868 100 ftc 600,000 6 J ft D June 1 1898 Reading Terminal, Phlla
261 1897 1,000 8,946,000 4 g J ft J July 1 1947 Central Trust Co N Y
... .... 100 31,000,000 See text See text Deo 31 1909 2% Office. 26 Liberty. N Y

. . . . . . . 100 8,500.000 4 In 1909 A ft O Oct 1 1909 2 % do do
... 1882 100 8,500,000 4 In 1909 A ft o Oct 1 1909 2 % do do

1,059 1899 1,000 19,402.000 4 g F ft A Feb 1 1929 do do
Text 1005 100 ftc 24.882.000 4K g M ft N May 1 1935 do do

... 1907 1,000 771,000 5 A ft O Apr *10-Apr *17 Guaranty Trust Co N Y

... 1905 1,000 See text 4H g M ft N Nov 1 1925 New York
«... 1907 1.000 1.040 000 5 F ft A Aug ’10-Feb *17
75 1900 1,000 1,706,000 5 g J ft J Jan 1 1930 Chem Bk N Y; ft Col Sp
... 1902 1,000 1,379,000 6 g A ft O Oct 1 1942 Gu Tr N Y; ft Col Sp
... 1908 1,000 See text 5 J ft J Jan 1 1958 New York
75 1887 1,000 899,000 8 g J ft J July 1 1937 Safe Dep ft Tr Co, Balt
70 1898 1,000 700,000 6k J ft D Dec 1 1948 New York Trust Co N Y

55 50 1,786.200 See text Q—M Deo 101909 2% Treasurer, Columbus O
_ . 1895 500 ftc 500,000 5 J ft J July 1 1915 Hanover Nat Bank N Y
71 1894 1,000 500,000 4 H J ft J Jan 1 1914 First Nat Bank Boston

. . ^. 100 800.000 7 Q—J Jan 1 1910 194 Checks mailed
. ... 100 540.400 7 Q—J Jan 1 1910 194 do

... .... 100 459,600 7 Q—J Jan 1 1910 194 do
-- .... 100 a5.807,600 7 Q—J Jan 1 1910 194 do

“D,** FAA
on in Jan. 1 910.

CLEVELAND ft MAHONINO VALLEY RY.—Owns from Cleveland. O..
to Sharon. Pa., 81 miles (57 double track); Niles, O.. to New Lisbon. O.,
mid branches. 44 m. Leased to Nypano RR. (formerly N. Y. Penn, ft
Ohio) till 1082; rental $525,967 per annum. Coupon Interest Is J. ft J.,
registered Interest. Q.-J. Stock is $3,259,200, of which $3,258,250 Is held
by “Atlantic First Leased Lines Rental Trust Co., Limited,** of London.
Dividends In 1897, 1394%: 1898 to 1904, both Inclusive. 13H% yearly; In
1905, 11-42%; In 1906 to 1908. 11.40%.—(V. 63, p. 968.)

CLEVELAND ft MARIETTA RY.—Owns from Marietta, O., to Canal
Dover, 103 miles, and branch. 7 miles, Zoar, O., to Canal Dover, leased.
Stock, $2,000,000, of which the Pennsylvania Co. Oct. 31 1909 owned
$1,791,900 (par $100); surplus earnings over charges go to C. ft M. Dlvs.
paid in 1906 (3%), $60,000; In 1907, 4%; In 1908, 5%; In 1909, 6%.

BONDS.—Guaranteed prln. and Int. by Penn. Co.; sinking fund 1%
EARNINGS.—In 1908, gross, $937,983; net, $397,792; int. on bonds,

$56,250; tmprovenTts, $179,275; oth. chgs., $11,114; dlvs. (5%), $100,000;
bal., sur.. $51,153. In 1907, gross. $1,096,969; net. $338,787.—(V.88,p.52).

CLEVELAND ft PITTSBURGH RR.—(See Map Pennsylvania Railroad.)
—Cleveland, O., to Rochester. Pa.. 124 miles; branches—Bayard. O., to
New Philadelphia, 31 m.; Yellow Creek to Bellalre, 43 m.; other 3 m.;
trackage. Rochester to Plttsb. (P. Ft.W. ft Chic.), 26 m.; total,227 miles.

LEASE.—Leased for 999 years Dec. 1 1871 to Penn. RR.Co., and lease
transferred to Pennsylvana Co. Rental. 7% on $11,261,865 stock, Interest
on bonds and organisation expenses. “Special guaranteed betterment
stock** (subordinate to the original stock as to dividends only), with dlvs.
dends of 4% guaranteed by the Penn. RR., Is Issuable for Improvements.
V. 79, p. 2205, 2642; V. 83. p. 625; V. 85. p. 1082; V. 87, p. 812.

BONDS.—Generals are all equally secured; guaranty. V. 56, p. 604.
EARNINGS.—In 1908, gross earnings, $8,406,205: net. $2,867,424;

profit to lessee. $1,331,308.—(V. 87. p. 812; V. 89, p. 992.)
CLEVELAND SHORT LINE R Y.—To be a belt line connecting eight rail¬

roads bv tracks remote from the heart of Cleveland. O.. starting at Lorain,
about 20 miles northwest of the city. Of this 10 miles to be completed in
1908. Cost to be about $10,000,000. Stock, $3,750,000; par, $100. V
86, p. 167. Pros., W. C. Brown; V.-P., D. C. Moon.—(V. 88, p. 563.)

CLEVELAND TERMINAL ft VALLEY RR.— (See Map Baltimore ft
Ohio.)—Owns from Cleveland, O., to Valley Junction, 75 miles; branches,
11 miles: yard track and sidings, 89 miles.

STOCK.—Of the $4,615,300 common (par $50) B. ft O. owns $4,594,300
and of the $2,060,750 preferred, $1,826,700; par, $100.

BONDS.—The 1st M. bonds are guar., p. ft 1., by B. ft O., endorsed.
Due B. ft O. on general account June 30 1909, $1,1 ;6.056.

REPORT for year ending June 30 1908 was In V. 87, p. 1297. In 1908-09
gross, $1,056,488; net, $280,435; other income, $31,702; int., ftc., $245,237;
bal., sur., $66,900.—(V. 85, p. 1395; V. 87, p. 1297; V. 89, p. 1223.)

COAL ft COKE RY.—Owns from Letter, W. Va., to Charleston. W. Va..
166 miles; trackage, Lelter to Elkins. 7.6 m.; Morris Creek branch, 3 m.;
Mable to Belllngton. 17.7 m.r branch from Middle Fork to Cassity Fork, 12 m.,
total, June 30 1909, 207 miles. Branch, Gassaway to Sutton, 7 m., com¬
pleted Jan. 1910. About 100,000 acres of coal lands are owned.

Stock, oom.. $10,000,000, all outstanding; 5% pref., $10,000,000 author¬
ised Oct. 1907, of which $8,881,800 Issued to purchase $6,300,000 bonds
and settlement of other debts; bonds reduced to $5,000,000, of which $2,-
000.000 In treasury. V. 85, p. 1005. Mortgage covers road and coal lands.
V. 78, p. 47. Car trusts June 30 1909, $461,173. due $55,000 yearly; loans
and bills payable. $1.2)4,217.

EARNINGS.—5 mos., (1909—— ..—Gross, $321,239; net, $87,392
July 1 to Nov. 30. 11908 Gross, 279,616; op. def., 71,746

Report for year ending June 30 1908 (184 miles) was in V. 83, p. 1409.
In 1908-09, gross, $635,174 (excluding hire of equipment, $67,432): net,
$155,082; net income coal dept., $84,235; total net, $239,317; int. on bonds,
$177,761; other int.and taxes, $128,643; bal., def., $67,087. Pres.,H. G.
Davis, Elkins, W. Va.; Sec., C. M. Hendley, Washington, D. C.—(V. 85,
p. 1005; V. 88, p. 1499.)

COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased
to Phlla. ft Reading Ry. Common stock. $297,215: par. $50.

COLORADO MIDLAND RY.—Owns from Colorado Springs to New
Castle, Col., through Busk-Ivanhoe tunnel, 227 miles; Jerome Park branch,
15 miles; Aspen branch, 19 miles; total owned, 261 miles. Leases New
Castle to Rifle Creek, 15 miles, and Rio Grande Junction RR., Rifle Creek,
Col., to Grand Junction, 63 miles; total owned and leased, 337 miles.

ORGANIZATION.—Successor Oct. 1897 to the Colorado Midland Rail¬
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May
1900 a majority of the stock. If not the entire Issue, was purchased by a
syndicate In the joint Interest of the Colorado ft Southern and Denver ft
Rio Grande. V. 70. p. 686, 791, 997, 1290; V. 71, p. 28; V. 73. p. 1111.
Pref.. $6 000,000; common. $4,000,000.

EARNINGS.—5 mos., (1909 Gross, $1,122,729; net, $241,393
July 1 to Nov. 30. U008 Gross, 1,034,464; net, 241,012

Surplus after charges, $14,359, agst. surplus of $37,658 in 1908.
Year— Gross. Net. Misc. Inc. Charges. Balance.

1908-09 $2,312,590 $383,389 $59,054 $489,529 def.$47,086
1907-08 2,200,756 434,014 57,906 469,602 sur. 22,318
1906-07 2,454,610 580,591 49,691 443,294 sur.186,988

OFFICERS.—Pres., Daniel Willard; Vice-Pres., Chas. H. Schlacks;
Treas., Henry L. Hobbs; Sec., L. B. Johnson, New York.

Directors—George B. Harris, Daniel Willard, W. P. Clough, Edwin
Hawley, George J. Gould. Edwin Gould, Winslow S. Pieroe, Harry Bronner,
E. T. Jeffery and Chas. H. Schlacks.—(V. 88, p. 504; V. 89, p. 778.)

„ COLO, ft N. W, RR.—See Denver Boulder ft Western.
COLORADO ft SOUTHERN RY.—(See Map.)—Operates a system from

Ortn Jet,, Wyoming, through Colorado to Fort Worth, Tex., and by ex¬
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also
Houston, Dallas and other points, viz.: ('which see).

Lines Owned— Miles.
Cheyenne to Orln Junction 154
Denver to Bessemer Jet., Colo 129
Denver to Leadv. (nar. gauge)..152
Como to Baldwin Mine (do )..131
Trinidad, Col., to Tex. St. line..135
Oth.llnes.br.,ftc.(103 nar. gauge)342
Trackage—Pueblo to Walsenb’g

(Denver ft Rio Grande) .... 58
Cheyenne to Denver (Un. Pao.)—107

Controlled— Miles.
Denver ft Interurban RR 27
Colorado RR. (V.87,p.677) 42
Walsenburg ft Western 1
Fort Worth ft Denver City .*454
Col. Spr. ft Crip. Cr. District *75
Wichita Valley *113
Wichita Falls ft Oklahoma... 23
Abilene ft Northern ....... 38
Trinity ft Brazos Valley......*4555

Total June 30 1909 52.435Total : 1.208
b Includes 114 miles trackage.
Also owns half interest in Colorado Midland, operating 338 miles, and in

Trinity ft Brazos Valley Ry. See those companies. The Stamford ft
Northwestern Ry., Stamford, Tex., northwesterly 82 H m., was completed
Oct. 1909. V. 89, p. 1281.

ORGANIZATION.—Succeeded on Jan. 11 1899, per plan In V. 67, p.
748, the Union Pacific Denver ft Gulf and Denver Leadvllle ft Gunnison.
In Dec. 1908 the Chicago Burlington ft Quincy acquired $23,657,500 oom.
stock (practically a controlling Interest) held by Edwin Hawley and asso¬
ciates. V. 87, p. 1663, 1604: V. 88. p. 158, 685.

Owns a large majority of the oom. stock of Fort Worth ft Denver City
R.v which see. Owns a beneficial Interest In one-half stock of Colorado
Midland. V. 70, p. 739. The voting trust terminated April 1 1905. Con¬
trols Denver ft Interurban (Electric) Ry., which owns 37 miles, operated
since July 1 1908, and operates 24 miles of Col. ft Sou., which has been elec¬
trified under lease. V. 87, p. 950; V. 89, p. 934.

in 1905 control of Col. Spr. ft Crip. Cr. Diet. Ry. was acquired; also Trln.
ft Brazos Val., Cleburne to Mexla, Tex., 79 miles, with extensions building
and Wichita, Val. Ry., Byers to Seymour, Tex., 75 miles. See “Bonds'1
below and V. 80. p, 1423, 1856: V. 81. p. 1241; V. 82. p. 928; V. 83 p. 695.

DIVIDENDS.—1st pref. 1900, 2%: 1901, 3H%; 1902, 3H%: 1903, 4%;
1904, April, 2%; 1905, none: 1906 to Oct 1909. 4% (A. ft O.). On 2d
fref., in 1907 to 1909 (A. ft O.). On oommon, 2% Dec. 15 1908; Dec. 31909. 2%. V. 87, p. 1300; V. 88, p. 1499.

BONDS.—1st M., see V. 68, p. 1027; V. 77, p. 2158; V. 87. p. 414, 1160.
The $100,000,000 refunding bonds of 1905 were made Issuable as follows:

For refunding bonds and equipment obligations of system $36,850,000
For betterments and Improvements. Including equipment, at the

cumulative yearly rate, beginning Jan. 1 1905, of $500 per
mile of operated and oontroUed lines ... 15,000,000

For reimbursement of the treasury of the company, ftc 2,500.000For acquisition of additional property (including proper provi¬
sion for the cost of double-tracking parts of the main lines).. 45.650.000
Equipment bonds of 1907 mature $51,000 s-a to April 1 1914: there*ftrr

$52,000: V. 84, p. 507. Pullman Co. car trusts June 301909, $211,000.
The refunding bonds are secured by a first lien on all the bonds and prac¬

tically all the stock of the cos. owning 526.30 miles of road. Including the
Wichita Valley lines and the Trinity ft Brazos Valley Ry.; also by direct
lien, subject to the first mortgage, on 1,058.66 miles of road owned by
the Colorado ft Southern and on practically all the stock of subsidiary cos.
owning 546.8 miles of road, making 1,605.46 additional miles on which
there are outstanding $30,962,000 underlying bonds; total thus covered,
2,131.76 miles, on which the total outstanding funded debt. Including these
bonds and all prior liens, averaged In 1909 about $26,300 per mile

EARNINGS.—Including Ft. Worth ft Den. City and all affiliated lines •*
5 Mos. end. Nov. 30. Gross. Net. Chgs. (Net). Bal., Surp.

1909 $7,235,937 $2,831,857 $1,126,695 $1,705,162
1908 6,679,047 2,431,305 1,118,186 1,313,119

REPORT.—Report for 1908-09 at length, showing operations of system
Including the Ft. Worth ft Denver Cltv and Col. Spr. ft Crip. Cr. Dlst. Ry..
Denver ft Interurban RR., Colorado RR., Ft. W. ft Denv. Term. Ry. and
Wichita Valley lines, in V. 89, p. 912, 933, 990.

1908-09. 1907-08.
Average miles. ‘ 1,980 1,932
Total operating revenues $15,080,412 $14,283,133
Operating expenses 10,225,687 9,542,809
Operating income (over taxes) 4,453,683 4,338,688

Total net Income— $4,920,385 $4,634,962
Interest on bonds, equipment obligations, ftc 2,721,526 2,521,630
Dividend on first preferred stock (4%) 340,000 340,000
Dividend on second preferred stock (4%) 340,000 340,000
Dividend on common stock (2%) 620,000

Balance, surplus for year $898,859 $1,433,332
OFFICERS.—Chairman and President, George B. Harris: V.-P., A. D.

Parker, Denver, Col.; Sec. and Treas., B. F. James, Denver, Col.; Asst. Sec.
and Asst. Treas., .L E. Katzenbach, 26 Liberty St., N. Y. New directors,
1909, V. 88, p. 563; V. 89, p. 1347.—(V. 89, p. 990, 1347, 1541.)

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.—(See St. L.
A S. F. Map.)—Baton Rouge, La., to Houston, Tex., 303 m., with branches
Buna, Tex. Has trackage for 92 years from Baton Rouge to New Orleans,
78 miles, over La. Ry. ft Nav. Co.’s lines. Line opened Sept. 1 1909.
V. 88, p. 1002. Extension was built from De Qulnoey to Houston, Texas..
137 m.. Including Kansas City Southern trackage between De Qulnoey and
Beaumont, Texas, 47 m., and the Beaumont Sour Lake ft Western RR.,
Beaumont to Sour Lake, 22 m., and the Orange ft Northwestern RR., New¬
ton to Grange, Tex., 61 m.. acquired. V. 87, p. 878: V. 88, p. 685.

The St. Louis ft San Fran, owns all the stock and leases the road for 999
years, $8,500,000 of the bonds being deposited as security for $7,500,000St. Louis ft San Fran, notes. V. 82, p. 928. Bonds, see table above. V.
82, p. 509. 868. Equipment trust notes guar, by St. Louis ft San Fran.,
V. 84, p. 507. Old bond jt companies acquired, for which St. Louis ft San
Fran. gen. lien bonds of 1907 are reserved, $461,000 Orange ft Western 1st
80-year 5s due Sept. 15 1933 and $267,567 Beaumont Sour Lake ft Western
1st 6s due July 1 1935. Pres.. A.J.Davidson. St. Louis, Mo.—(V. 89. p.528.)
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RAILROAD COMPANIES Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable[For abbreviations, Ac., see notes on first pane]

Concord St Mont—(Concl.)—B. C. A M imp M c 166 1881 : $1,000 $500,000 6 I A J Jan 1 1911 Faneuil Hail Bk Boston
Concom A Montreal cons M for $5,590,000..BB«c+ 262 1890 - 1,000 5,000,000 4 J A D June 11920 Safe Dep A Tr Co Boston
Debenture bonds $1,150,000 currency-. c* 97-99 1 1,000 1,050 000 3* A 4 J A D June 11920 Boston S D A Tr Boston

do do $500,000 Interest guaranteed 1900 1,000 473,000 3* J A D June 11920 do do
Concord St Portsmouth—Stock 7 % rental 99 yrs 40* • • • • • 100 350,000 7 J A J Jan 1910 3* * Manchester N H
Conn St Passumpsic—Pref stock 6% rental 99 yrs-.c* • - - • i 100 2,500,000 6 F A A Feb 1 1910 3 * Sale Dep A Tr Co BostonFirst mortgage $1,900,000 gold - c* no 1893 1,000 1,900,000 4 g A A O Apr 1 1943 do do

Massawlppl stock guar same dlv as Conn A Passump 37 100 400,000 6 F A A Feb 1910 3% do do
Newport A Rlchford 1st M guar by C A P c* 22 1881 1,000 350,000 5 J A J Jan 1 1911 do do

Connecticut River—Stock $3,670,300 authorized) 80 100 3,233.300 10 J A J Jan 1 1910 5 * Boston, MassBonds not mortgage for $1,000,000 gold— c c
- - «, 1893 1,000 1,000.000 4 g M A S Sept 1 1943 do

Bonds not mortgage _ _ . 1901 1,000 290,000 3* J A J Jan 1 1921 do
do do - - 1903 1,000 969,000 3* J A J Jan 1 1923 do

V Val 1st M with $500,000 S Co RR stock as coll. _c* 24 1880 1,000 800.000 5 A A o Oct 1 1910 Safe Dep A Tr Co BostonConn (Phila)—Phlla G A Ch H 1st M guar by Penn._r 7 1883 1.000 1.000,000 4* M A N May 1 1913 Broad St Station Phlla
Conn Ry 3 * % gold mortgage $5,000,000 37 1902 1,000 1,109.000 3* g M 15 A S Men 15 1932 do do

Cooperstown St Susq Vail—1st M $200,000 lnt guar.. 19* 1888 100 Ac 200 000 5 M A N May 1 1918 Nat Bk Cooperst’n N YCopper Range—First mortgage gold (see text) Text 1899 500 Ac 2.025,000 » e A A O Oct 1 1949 Boston, MassCopper River St Northwestern—1st M $50,000,000..S 1909 See text 5 50 yearsCornwall St Lebanon—Stock - 2f. 50 800 ,000 8 in 1909 Seml-an. July 31 19095* Co’s Office, Lebanon PaFirst M extended at 4 % In 1906 (V 82 p 1322) r 26 1891 100 Ac 764.900 4 A A o Apr 1 1921 do do
Cripple Creek Central—Common stock _ «. 100 2.500,000 See text Q—J 25 Oct 21 1907 1 y Checks mailedPreferred stock 4 % non-eumulatlve «» - 100 3.090,000 4 in 1909 Ouar Dec 1 1909 1 do

Midland Term first mtge gold sinking fund F.c* 41 1895 1,000 395.000 5 g J A D Dec 1 1925 Farmers L A Tr Co N Y
Cuba Eastern—First mortgage $1,000,000 gold-K.c* 43 1903 1,000 648.000 6 g M A S Mch 1 1933 In defaultDebentures 221,000

Northeastern Cuba 1st M $1,000,000 g gu p Sc i 53 1905 1.000 1,346.000 & g M A S Mch 1 1955 do doCuba Eastern Terminals first mortgage guaranteed. -
_ 1905 1,000 74.000 6 F A A Feb 1 1925 do do

Eastern RR of Cuba first and refunding mtve eold.. 1907 2.859,000 6 g Mch 1 1957 do do
Securities to be Issued by New Co. (Guantanamo A Wester n RR.) under P ton—

Common stock $2,750,000 auth 2.613,500
1st pf stock (also as to ass) 7% non-cum $2,750,000. 2.613,500 —

2d pf stock (also as to ass) 5% non-cum $250,000.. 110,500
1st mortgage $600,000 gold 1909 600,000 6 g 20 yearsCuba RR—Common stock $10,000,000 100 6.126.000
Preferred stock 6% non-cumulative $10,000,000-- — • — - • 100 10,000,000 See text See text Feb 1’I0,1*% —

First mtge gold $20,00o pv*r mile G xc Ar* 444 1902 1,000 Ac 8,800,000 5 g
’

J A J July 1 1952 Guaranty Trust Co, NY

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RVColor*.!..
Springs to Cripple Creek. Col., 46 m.: branch, Cameron to Victor, 5 m ;
other branches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado A
Southern acquired all the stock except $900 com. V. 80, p. 472,1111.1423.

Stock, all outstanding, com., $1,200,000; pref., 5%, non-cum., $800,000.
Par of shares. *ion each. Dividend 5% on preferred, paid Feb. 1907.
and June 1908. On com., 2% Sept. 1908. Sink, fund can retire first
mtge. bonds yearly at 110 for first 15 vears, then at 107 * for 5 yrs., then 105
for next 5 yra., 102 * for three years, thereafter at par. V. 76, p. 345.

EARNINGS.—5 mos.,11909 Gross, $312,716; net, $116,995
July l.to Nov. 30. J1908--- Gross, ' 341,905; net, 138,977

Pres., Frank Trumbull.—(V. 81, p. 725; V. 87, p. 740; V. 88, p. 822.1
COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens.

S. C.. 75 m Stock. $500,000. Bonds were «s. but re-lssued as 3s In 1900,
Income certificates to amount of 40% of bonds being Issued.

EARNINGS.—4 mos.,11909 Gross, $91,785; net, $15,720
July 1 to Oct. 31. J1908 Gross, 91,656; net* 22,046

Yea*- ending June 30 1909, gross, $279,231; net, $53,860. In 1907-08,
gross, $282,581; net, $58,925; charges, $56,132; bal:, sur., $2,793. Pres.,
w. G. Childs, Columbia, S. C.

COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with
the Penn. RR. to South Bloomingvllle, 34 miles. Stock authorized,
$2.0(10.000, Owned March 1008 by Geo. E. Wilber. Boston, Mass. For
year ending June 301909, gross, $12,483: net, $313.—(V. 83, p. 1290.)

the Chitlna River and the Behring Lake Coal fields, Ac. Of this. 102 miles
of track had been opened In Dec. 1909 and a total of 200 miles was ex¬
pected to be in operation by Dec. 1910. A 58-mlle branch Is also to
be built In 1910 to KataUa and the coal fields. Understood to be controlled
by J. P. Morgan A Co. and the Amer. Smelting A Refining Co. Interests.Stock authorized, $5,000,000; par of shares, $100. In Aug. 1909 filed a
mtge. to secure an Issue of $50,000,000 5% 50-year bonds. V. 89, p. 410.

Pres., S. W. Eccles; Vloe-Pres., W. P. Hamilton; Sec., W. E. Bennett.
Office, 165 Broadway—(V. 89, p. 410, 1482.)

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago,
21.66 m.; branches.4.78 m. In 1901 the Pennsylvania Steel Co. acquired
$540,000 stock; remainder mostly owned by Lackawanna Steel Co.
DIV1 To 1893. *94. ’95. *96. ’97. ’98. *99. *00. ’01. *02 to ’06. ’07 ’08. 1909.
P C.J4-4H y*ly 2 4 4 3 44*455* 6 y’lv 8 7 8

In 1908-09, gross, $329,913; net, $99,727; other Income, $25,623;
charges. $42,517; dlv. (8%). $64,000; bal., sur., $18,833.—(V. 89, p. 224.)

“COTTON BELT.”—Common name for St. Louis Southwestern Ry.
CRIPPLE CREEK CENTRAL RY.—Divide. Col., to Cripple Creek and

Florence, Ac., 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to
mines, Ac., 45 m.; total, 127 m.. of which 47 m. standard gauge. Controls
Midland Terminal Ry., Florence A Cripple Creek RR., Golden Circle RR .

Canon City A Cripple Creek RR., Colorado Trading A Transfer Co. See
V. 69, p. 851, 1011. 1103; V. 72, p. 984; V. 74, p. 880: V. 77. p. 1542.

Reorganization, per plan In V. 78, p. 2018; V. 77. p. 1542, of the DenverSt Southwestern, foreclosed Oct. 4 1904. V. 79. p. 1461.
COLUMBUS A XENIA RR.—Owns from Columbus, O.. to Xenia, O.,

55 miles. Operated as a division of the Little Miami, and Is leased for 99
years from Dec. 1869, In connection with that road, to the Pittsburgh Cin¬
cinnati Chicago Sc St. Louis, which pays 8% on stock. The lease Is guar¬
anteed by Pennsylvania RR. Co. Dividends 2-5% per annum, from assets,
were discontinued In 1901.—(V. 72, p. 532.)

COMBINATION BRIDOE (SIOUX CITY. IA.).—Owns steel bridge 1,940
feet long over Missouri River, with approaches, 1 mile, used by railroads
and street cars as a highway. Stock. $1,500,000. Mtge. trustee. Union
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F.
L. Eaton. Sioux City, la.—(V. 78, p. 102, 286.)

CONCORD & MONTREAL RR.—From Nashua, N. H.. via Concord,
Plymouth, dec., to Groveton and the White Mountains, 450 miles in all,
Including Manchester A Keene, 30 m.; owned Jointly, 414 m.; 35 m. double
track. Owns Concord Street Ry.. 11 m.; also electric branch from Concord
to Manchester. N. H.. 17 miles, and Nashua St Acton RR., 20 miles.

On June 29 1895 leased to Boston St Maine for 91 vears at rental of 7%

1>er annum on all stock. The stockholders on Oct. 13 1909 authorized thessue of $250,000 additional stock to develop water power to be sold at
auction about Jan. 1910. V. 89, p. 992; V. 90, p. 54.—(V. 90, p. 54.)

CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man¬
chester, N. H., 40 * m. Leased to Concord RR. In 1862 for 99 years; rental,
$25,000; 7% on stock and org. exp. Operated by Boston Sc Maine.

CONNECTICUT St PASSUMPSIC RIVERS RR.—White River Jet., Vt..
to Canada Line, 110 m.; leases 999 years Massawlppl Valley, 37 miles.

LEASE.—From Jan. 1 1887. leased to the Boston Sc Lowell for 99 years
on a basis to pay C. Sc P. stock 5% till Jan. 1897 and 6% thereafter.

SECURITIES.—Massawlppl stock receives same dividends as stock of
lessee and $400,000 of it (not included In the amount outstanding) Is pledged
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also
$50,000 Massawlppl Valley Ry. stock, are represented by Connecticut Trust
St Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver¬
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the
trust stock at par and Interest and In the meantime receives all dividends
above 5% per annum on the stock deposited In trust.—(V. 57, p. 1040.)

CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene,
N. H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total,
104 m., of which 50 double-tracked. Controls Sullivan Co. RR., Bellows
Falls to Windsor. Vt., 26 miles. V. 80. p. 1478; V. 81. p. 899, 1723.

LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston St Maine,
annual rental (as amended Oct. 10 1895) being 10% per annum on capital
stock, payable directly to stockholders; also interest on bonds and scrip and
$2,000 for organization expenses. Lessee pays all taxes, operating ex¬
penses, Ac., but lessor to Issue Its stock or bonds for permanent Improve¬
ments.—(V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.)

CONNECTING RY. (PHILADELPHIA).—Owns from Girard Ave. to
Frankfort Jet., Pa., 6 m.; North Phlla. to Chestnut Hill, 7 m.; branches,
Ac., 23 m.: total, 36 m. V. 73, p. 390. Stock authorized, $5,800,000; out¬
standing, $3,613,650; ail owned by Pennsylvania RR., which operatesroad under lease terminating Feb. 28 2862. Dividends 4% yearly (J. A D.)
—(V. 75, p 1354.)

COOPERSTOWN A CHARLOTTE VALLEY RR.—(See Map Del. A
Hud.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for
99 years from Jan. I 1889, Cooperstown Sc Susq. Valley RR., Cooperstown
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m., guaran¬
teeing Interest on latter’s $200,000 5% bonds. Stock, $45,000, acquired
July 1903 bv Dtd. A Hud.—(V. 77, p. 88.)

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches;
total, 82 m : sidetracks, 33 m. Stock, $4,003,700, of which $1,398,600
owned by Copper Range Consolidated (Mining) Co. Bonds limited to
$20,000 per mile of main line and branches and $15,000 per mile of sidings.
Of the $2,025,000 bonds outstanding, $615,000 were in Jan. 1909 held in
the treasury of the Copper Range Consolidated Co. V. 78, p. 228.

EARNINGS.—5 mos.,11909 Gross, $341,152; net, $174,238
July 1 to Nov. 30. j 1908. .Gross, 354,121; net, 93.178

Year ending June 30 1909, gross, $766,020; net, $224,007. In 1907-08,
gross, $807,322; net, $204,042; lnt., $149,850; bal., sur., $54,192. Pres.,
William A. Paine; Sec. and Treas., Fred. Stanwood, Boston.—(V. 78,p.228)

’COPPER RIVER & NORTHWESTERN RR.—Projected from Cordova.
Alaska, on tidewater, through the Copper Rive* Valley to Copperflelds near

STOCKS AND BONDS.—Com. stock. $2,500,000; 4% non-cum. pref.
stock, $3,000,000: par of shares. $100. V. 82, p. 1156; V. 85. p. 1209.

DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. 25 1905. 1%
(quar.); Jan. 1906 to Oct. 1907. 4% yearly (1% Q.-J.); 1908, >Sept. 1, 3%
for 9 mos. ending June 30 1908; Dec., 1%; 1909, 4% (1% Q.-M.). On
com., Oct. 25 1905, 3%: In 1906, 7*%, incl. 2% extra; 1907, 6% (Q.-J.);
none since to Jan. 1910. j

REPORT.—Report for year ending June 30 1909 was In V. 89, p. 1409,
showing gross earnings of roads controlled, $730,991; net Income of roads
over charges, $86,018; total net Income of parent co. above all expenses,
$181,709; dlv. on pref. stock (6%), $180,000; total surplus June 30 1909,
Incl. $170,905 surplus of previous years, $172,615. Pres., Henry M.
Blackmer; V.-P., Lorenzo Semple; Sec. A Treas.. John Gorlow. Office,
111 Broadway, N. Y. Directors, V. 79, p. 1461; V. 82, p. 1156—(V. 87,
p. 1532; V. 89, p. 847, 1409.)

CUBA EASTERN RR.—Owns from port of Bogueron at Granadlllo Bay,
on south coast of Cuba, northwest via Guantanamo to forest lands owned by
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba
RR. from San Pre to San Luis, 47 miles, with 6 miles of branches. Pro¬
jected to Nipe Bay and Manzanillo. Sold in foreclosure to reorganization
committee Aug. 1909 under first and refunding 6s of 1907. V. 89, p. 285,
666. The Guantanamo A Western RR. was incorporated as successor In
Oct. 1909. V. 89, p.1068.

Bondholders' Committee.—BenJ. P. Cheney, Chairman; P. Chauncey
Anderson, 25 Broad St., N. Y., Sec.; New York Trust Co., N. Y., and Old
Colony Tr. Co., Boston, depositaries. V. 86, p. 420,337,1409; V. 88,p.294.

PLAN.—The plan of reorganization declared operative early In 1909
(V. 88, p. 294) provides for a merger of the allied companies with new cap¬italization as shown In the table above and. If desired, a voting trust to
hold the new stock for not to exceed 5 years. The $600,000 bonds are to
be offered at 85% with a bonus of 25% each In first pref. and common stock,
to provide for floating debt, reorganization expenses, 3 years' int. on the
bonds. Improvements, rolling stock and working capital. The Knicker¬
bocker Trust Co. of N. Y. has underwritten $250,000 bonds on condition
that at least $200,000 additional are disposed of.

The old mtge. bonds are to receive 50% each in 1st pref. and common
stock and the Cuba Eastern debentures 50% In 2d pref. stock. There will
be left in the treasury about $136,500 of each class of stock.

Pres., Edgar Van Etten. Office, 66 B’way, N. Y.—(V. 89, p. 1068.)
CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356

miles; branches, Zaza Jet. to Sancti Splrltus. 8 miles: Alto (Vriro to the Bay
of Nine, 31 m.; Ponupo branch, 11 m.; J at 1 bon loo branch 5*m.:Holgu'n
branch, 11 m.; Tana branch, 8 * m.; Bayamo branch, 13 m.; total, 444
miles. See V. 75, n. 1157, 1347. Extension proposed from Santa Clara
to Havana, 170 m. V. 82, p. 1322. Govt, loan, $478,790 June 30 1909; any
balance not repaid by Govt, transportation service to be paid Dec. 15 1916
without lnt. V. 83, p. 1093; V. 88, p. 944.

First dlv. on pref., 1 *%, paid Aug. 2 1909; 1910, Feb., 1 *%.
application to list, V. 86, p. 924; V. 88, p. 451; V. 89, p. 162.

EARNINGS.—For 5 months ending Nov. 30:
5 Months— Gross. Net.
1909 $807,683 $252,084
1908 673,261 248,429

REPORT tor year ending June 30 1909 was In V.
gross earnings, $2,157,165: net over taxes. $950,089; Interest on bonds, Ac~.
$399,291; bal.. sur.. $550,798. In 1907-08. gross, $2,039,468.

Pres., Sir William C. Van Horne; Sec., Herbert C. Lakln; Treas., Stephen
H. Voorhees. Office, 83 Montgomery St., Jersey City, N. J.; 170 Broad¬
way, New York.—(V. 88, p. 1619; V. 89, p. 162, 664; V. 90, p. 166 )

CUMBERLAND CORPORATION —ORGANIZATION.—A holding com
pany owning the stock ($10,000,000) of the Cllnchfleld Coal Corporation
(V. 80. p. 2346, 2222, 2241, which owns 285,000 acres of coal lands in Vir¬
ginia. stock of the Carolina Cllnchfleld A Ohio Ry. and a block of the Sea¬
board Co. stock (see the two companies last named in this Section )

Stock, common. $25,onn.o 10; 6% pref., $15,000,000, all paid in In
j'ilv 1906 sold $1 S.ono oro notes secured by stock of the Carolina Cllnchfleld
A Ohio and Seaboard Co. (see table above).—(V. 88, p. 944.)

CUMBERLAND St PENNSYLVANIA RR.—Owns from Cumberland,
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and op¬
erated by Consolidation Coal Co., which guarantees by endorsement tne
first mortp-age. V. 52. p 390 Stock. $1.500.000: par $100. On Dec. 1
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies.

Bonds,

Charges.
$178,544
161,771

89 p. 664, showing.

Balance
$73,540
86,658
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Cumberland Corporation—Coll trust gold notes
Cumberland & Pennsylvania—First mtge gold guar..

Somerset Coal car tr assum $76,000 yrly FBaDayton Leb & Cin RR & Term—First M g red (text)..
Dayton & Michigan—Com stock (3 H % guar C H AD)

Preferred (8 % guaranteed CH&D) endorsed
First mortgage guar p A 1 endorsed by C H A D ...c

Dayton Union Ry—First mtge sink fund call at par.FDelaware—Stock >

General mortgage gold FP c*
Delaware A Chesapeake 1st M assumed currency..cDelaware & Bound Brook—Stock 8 % gu Phlla A Read
First mortgage $1,800,000 guaranteed PeP

Delaware & Eastern—1st M g red 106 xc*
Delaware & Hudson—Stock $55,711,600 (text)

First M on Pennsylvania Dlv ($10,000,000) -Un.cAr
Schenectady A Duanesburg first mortgage.
Adirondack 1st M gold guar p A 1 end — Us.c* Ar
1stA refM $50,000,000 g sf red 107 V beg’18_xc‘Ar*
Debentures $14,000,000 gold conv (see text)-.c*Ar
Equipment deb $2,500,000 $200,000 annually Jan 1
Equip 1st lien bonds $10.000,000 g 8 f— Usm»xc* Ar

Guaranteed Securities—
Hudson Coal Co deb guar p A 1 end part due yearly
Bluff Point Land Improvement Co 1st M g gu-.-.c*
Chat Ore A I refunding mortgage call 105.... N c*&
Albany A Susquehanna RR, rtf Y A Canada RR. Oh

Delaware Lackawanna & Western—Stock $30,277,000
Delaware Maryland & Virginia—June A B—1st mtge
: Break & Frank 1st M to State red since Jan 1895..
'i Other mortgages c*
Del River RR A Bridge—1st M gold gu p A 1---GP.C*
Denv Boulder & West—Inc 1st M $800,000 au red par
Denver Lar& Northw—1st Mg red 102 beg July’I0_c‘
Denver Northw & Pac—1st M $22,500,000 g—Me.c*

Continental Tunnel 1st M S5.000,000 gold guar pAl
Northw Term 1st M $3,000,000 g gu red text ..Me

Denver & Rio Grande—Stock common (see text)-_Tr
Preferred st^ck 5% non-cumulatlve $50,000.000_Tr
First A ref M $150,000,000 gold red text.Baxc*&r*

Miles
Rood

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

1906 $15,000,000 &t J A D15 June 1 1912 New York Tr. Co., N. Y.57 1891 $1,000 1,000,000 5 g M A N May 1 1921 Guaranty Trust Co, N Y1906 1,000 684.000 5 J A D Dec 1910-1918 Fidelity Trust Co, Balt29 1907 1,000 See text 5 g J A D June 1 1922 Cleveland O
— _ 1871 50 2.401,950 3 V A A O Oct 1 1909 lh Cincinnati

1871 50 1,211,250 8 Q—J Jan 1 1910 23 do
142 1881 1,000 2.728.000 5 J A J Jan 1 1911 J P Morgan A Co N Y1899 1,000 450.000 4 g J A J July 1 1949 Farmers L A Tr Co N Y249 .... 25 See text. 8 In 1909 J A J Jan 3 1910 4 71 Checks mailed
113 1892 1,000 500,000 4H g J A J July 1 1932 Broad St Station Phlla54 1882 1,000 400,000 4 F A A Feb 1 1912 do do

*
.... 100 1,800,000 8 Q—F Feb 20 1910 2 11W State St.Trenton.NJ34 1905 1,000 1,800.000 SH g F A A Aug 1 1955 Mech Nat Bk, TrentonNJ

— r- 1907 500 Ac 4 570,000 5 g J A J July 1 1957 New York
.

^ ^ m .... 100 42,501,000 9 In 1910 Q—Mch Mch 21 1910 2 V. Office 32 Nassau St N Y1877 1,000 Ac 5,000,000 7 M A S Sept 1 1917 do do14 1874 100 Ac 500,000 6 g M A S Sept 1 1924 do do57 1892 1,000 1.000,000 4H g M A S Mch 1 1942 do do1908 1,000 Ac 20,704,000 4 g M A N May 1 1943 do do1906 1,000 13,977,000 4 g J 15 A D June 15 1916 do do
1900 10.000 700.000 4 g J A J 1911 to 1914 do do

— 1907 1,000 10,000.000 4H g J A J July 1 1922 do do

’01-02 1,000 1,700,000 4 g M A N May 1 1910-18 do do1890 1 ,000 300.000 4 g J A J Jan 1 1940 do do1902 1,000 1,300,000 4 g J A J Jan 1 1942 do do
ateaug ay A I. ake Placl d RR. Utlc a Clinton A Bing —See those cor RR, Coop A Chari Valley

.... 50 30,277,000 20 In ’08 See text Jan 20 ’10, 2H 90 West Street New York39 1860 All 185,000 3 J A J Jan 1 1932 Broad St Station Phlla19 1874 All 200,000 3 J A J Jan 1 1932 do do
... .... -------- 650.000 4 Overdue do do10 1896 1 .000 1 300.000 4 g F A A Aug 1 1936 Philadelphia Pa
... 1909 100 Ac See text To 5% July 1 1939 People’s Tr Co, Bkln.NY
... 1909 1,000 See text 6 g J A J July 1 1913 Colum Tr Co NY ADenv210 1902 1 ,000 i>ee text 4 g M A S Sept 1 1952 New York or Denver6 100 Ac Sec text 6 g Semi-an in vea*r Denver Col

2,025,000 5 g J A J July 1 1926
100 38.000,000

- - - 100 45,779.800 5 In 1909 J A J Jan 15 1910 2 V. Office 165 B’way N Y2.529 1908 $ A mks 27,511.000 5g F A A Aug 1 1955 Bank’ Tr Co. NY A Ber
assuming the car trusts Issued thereon, viz., $836,000 of Somerset Co. (see
table above) and $45,000 additional, which matured In series to May 1909.V. 85, p. 1401. For year ending June 30 1909, gross, $770,689, against
$952,653 In 1907-08; net, $195,906, against $425,015; taxes in 1908-09,
$30,849.—(V. 85. p. 1401.)

CUMBERLAND VALLEY RR.—See Pennsylvania RR.
DALLAS CLEBURNE & SOUTHWESTERN RY.—Owns Egan, on Mo.

Kan. & Tex. RR., to Cleburne, 10 m. Leased to Mo. Kan. & Tex. Ry. V.
76, p.48. Bonds auth., $150,000 1st mtge. 30-year gold 5s, due Jan. 1 1933;V. 83. p. 213. Pres., B. P. McDonald. Cleburne. Tex.—(V. 83, p. 213.)

DAYTON LEBANON & CINCINNATI RR. & TERMINAL CO .—See p.172
DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo June., O.,141.82 m.; trackage Into Toledo, 0.92 m. Leased May 1 1863 In perpetuity,

to Cln. Ham. A Dayton. Lease modified June 23 1870. Rental Is mainte¬
nance of organization, nt. on bonds and 8% on pref. stock and 3H% on
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries
no voting power. V. 56, p. 813. Mtge of 1856 Is held alive under mtge. of
1881, C. H. A D. reserved notes of 1908 to retire bonds.—(V. 88, p. 563.)

DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind.,
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles.
The Cleve. Cln. Chic. & St. Louis and Cln. Ham. & Dayton Jointly own the
$86,300 stock. The $225,000 7% bonds were paid off at maturity Dec. 11909 from proceeds of sinking fund. V. 89, p. 1347. Year ending June 301909, gross, $161,793; net, $18,706; other income, $10,203; charges,$36,405; bal., def., $7,496.—(V. 89, p. 1347.)

DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts.Cln. Chic. A St. L., Clev. Cln. Chic. A St. L., Cln. Ham. A Dayton, DaytonA Union RR. and Erie RR., under lease which provides that Interest on
bonds and other expenses be divided between them on train basis. Stock,
$321,000, all com Pres., W. C. Brown, New York; Sec.. W. F. Stark,
Dayton, O. Office. Cincinnati, O.—(V. 73, p. 1312.)

DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossing,Del. to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Townsend,Del., 34.99 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del., toCambridge, Md., 32.96 m.; Masseys, Del., to Chestertown, Md., 20.62 m.;other branches. 10.98 m.; total, 248.92 miles. V. 67, p. 1356.
Leased till May 1 1927 to the Philadelphia Baltimore A Washington,which owns $1,664,475 of the stock; rental net earnings—see V.64, p. 1000.
The stockholders will vote shortly on making a long lease to the Phlla.

Balt. A Wash, and Increasing the stock (now $2,987,225), a stock dividend
of 70% to be paid and an additional 20% cash dividend. V. 90, p. 167.Divs.1898 to July 1906, 6% yearly; 1907, 8%; 1908, 8%; 1909, 8%; 1910,
Jan,, 4%. In year ending Oct. 31 1909, gross, $2,932,253; net, $670,563;other Inc., $43,501; int., rentals, Ac., $223,232; divs. (8%) $238,978; ex-
traord. exp. fund, $200,000; bal., sur., $51,854.—(V. 89, p. 166.)

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen¬
tral of N. J.) to Delaware River, 27.02 miles; branch to Trenton, 3.74 m.;
second track, 27.02 m.; third track, 9.02 m.; all track, 87.36 m. In May
1879 leased for 990 years to Phlla. A Reading RR. Rental, $213,000, pay¬
ing Int. and 8% on stock; lease assumed by P. A R. Ry.—(V. 81, p. 210.)

DELAWARE & EASTERN.—See page 172.
DELAWARE & HUDSON CO.—(See Map.)—Operates railroad lines

from Wllkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada
line, with branches. 845 miles In all. V. 68, p. 871.

Lines owned— Miles. | Lines leased—*See these cos. Miles
Lackawanna A Susquehanna 22 |‘Albany A Susquehanna 142
Valley RR. of Pa 17|‘Rensselaer A Saratoga 192
Honesdale Branch 271‘Chateaugay A Lake Placid RR. 80
Schenectady & Mechanlcvllle 101‘Union RR 22
Cherry Val. Sharon A Albany.. 211‘Jefferson RR. (trackage) 35
New York & Canada. 1501 Other lines 50
•Schenectady A Duanesburg 14
Adirondack Ry 57
•Cooperstown A Charlotte Valley 4
Branches and spurs 21 Total operated Jan. 1 1909 845

Also leases Utica Clinton & Binghamton and Rome 8s Clinton RR., 44miles, sub-let to N. Y. Ontario A Western. The company owns the QuebecMontreal A Southern Ry., which extends from St. Lambert, oppositeMontreal, through Sorel to Plerrevllle, and from Novan Junction to St.
Roberts Junction on the aforesaid line, a total of 144 miles; an extensionfrom Plerrevllle to St. Phllomene, 48 m., was completed In June 1909.The line will be ultimately continued to Levis, connecting with the QuebecBridge at Chaudlere Jet., a total distance of 50 or 52 m. V. 81, p. 1610;V. 83, p. 379; V. 84, d. 338, 623. On May 23 1908 the New York A Canada
RR. was merged, ana In July 1908 the Cherry Valley Sharon A Albany RR.In Feb. 1905 a half Interest In the stock of the Schenectady Ry., 116 miles,
was purchased. V. 82, p. 687. Owns $12,499,600 of the $12,500,000stock of the United Tract. Co. of Albany, which In Dec. 1906 acquired mostof the stock and bonds of the Hudson Valley (Electric) Ry. V. 81. p1550. 1610; V. 84, p. 51.

HISTORY, Ac.—This company was chartered April 23 1823. It Is one
of the largest miners of anthracite coal. The Hudson Coal Co., whosestock Is owned, controls coal lands having In 1908 an estimated tonnav<-
of mlnable coal of 423,265,353, and In June 1909 agreed to purchase theentire present and future coal output of D. A H. V. 86, p.913; V. 88, p.1499.

DIVIDENDS—\ ’87. ’88. ’89 to ’96. ’97 to ’00. 01 to ’06. ’07. to *10.
Since 1886 %/ 5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly.Dividends In 1910 fixed at 9%, payable quarterly. V. 90, p. 54.

STOCK, ETC.—In 1900 $200,000 stock was retired by sinking fund,
$147,500 In 1901, $138,600 In 1902, $100,000 In 1903, $417,100 in 1904,
$50,000 In 1905. $228,500 In 1906. None since to Oct. 1909. CompareV. 68. p. 926. 1180. .

Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con¬
version, at option of holders, to April 1 1916, of $10,000,000 Albany A Susq.
3H% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of

bonds. The bonds weie sold at par pro rata to D. A H. stockholders torefund the Albany A Susq. 6s and 7s, effecting a material saving of Interest.In 1909 the Albany A Susq. stockholders were held by higher Federal courtsto be entitled to the benefit of this refunding, increasing the yearly rentalpaid. V. 85, p. 721; V. 83, p. 1036; V. 80, p. 1174, 1362, 2343; V. 88,
P* 938, 1499; V. 89,_p. 1068, 1141. To Sept. 1909, $3,555,000 bonds hadbeen converted Into D. A H. stock.

Stockholders Feb. 19 l»06 authorized Increase of the stock by $7,000,000to provide for exchange of an Issue of $14,000,000 of 4% 10-year debenturesdated June 15 1906, which was subscribed by stockholders at oar. Thedebentures are exchangeable for stock at the rate of $500 stock for $1,000debs. btn. June 15 1907 and 1912, Inc. V. 81. p. 1848; V. 82. p. 687. .The equlpt. lien 4^b of 1907 ($10,000,000 Issue) have an annual sinkingfund of $650,000 to purchase bonds of the Issue, other securities or addi¬
tional equip, to come under the mtge. V. 84. p 1247, 1307; V. 85, p. 1082.On May 12 1008 the stockholders authorized a first and refunding mort¬
gage for $50,000,000, bearing not over 4% int. and running 35 years, andsubject to redemption as an entirety only at 107 H on any Int. day, beginningMay 1 1918. One per cent of the amount of bonds outstanding Is to be paidto the trustee June 1 annually from 1909 to 1942, to be used to purchasebonds or for Improvements and extensions. Of the Issue, $6,500,000 will bereserved to retire the outstanding first mortgage bonds; $20,704,000 havebeen Issued to discharge outstanding obligations maturing during 1908 or forconstruction work In progress. V. 86, p. 981, 1409, 1589; V. 87, p. 96.480, 1419, 1604; V. 89, p. 847, 1541; V. 90, p. 54, 167.

EARNINGS.—9 mos.,/1909 Gross, $14,092,511; net, $5,381,502Jan. 1 to Sept. 30. 11908 Gross, 13,534,289; net, 5,269,769
Net from coal department, $485,810 in 1909, against $730,999.For 10 mos. ending Oct. 31 1909, gross from RR’s, $15,928,713; net, after

taxes, $5,949,201; gross coal dep’t, $10,805,534; net, $286,943; total net,
$6,236,144; other Income, $1,325,449; Int. and rentals, $3,673,587; bal., sur.,
$3,888,006. V. 90, p. 167.

REPORT.—For 1908, In V. 88, p. 988.Year end. Dec. 31— 1908. 1907. Inc. or Dec.
Anthracite coal carried (tons). 9,165,689 10,025,312 Dec. 859.623
Gross earnings of railroads $18,500,731 $20,165,440 Dec. $1.664,70sNet (railroads) 7,689,010 8,471,011 Dec. 782,001Coal department (net) ; 1,145,418 1,173,206 Dec. 27,787Other income 1,504,675 1,564,301 Dec. 59,626

Total net income $10,339,104 $11,208,518 Dec. $869,416Miscellaneous rentals 1,897,628 2,353.528 Dec. 455,899Int., taxes and miscellaneous. 3,187,018 2,389,816 Inc. 797,202Dividends on stock (9%) 3,816,000 (9)3,816,000

Balance, surplus $1,438,458 $2,650,173 Dec. $1,211,715
The earnings of the coal department In 1998 were $23,847,116; expel$22,701,698; net. $1,145,418. In 1907. $23,594,415; net. $1,173,206.
OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm.. R. M. Oly¬phant; V.-P.. Chas. A. Peabody; 2d V.-P. C. S. Sims: 3d V.-P., W. H.Williams; Treas., C. A. Walker; Sec., F. M. Olyphant. 32 Nassau St., N. Y.Managers—Robert M. Olyphant, Chauncey M. Depew, John JacobAstor, L. F. Loree, William S. Opdyke, J. Rogers Maxwell, Cornelius Van¬derbilt, R. Suydam Grant, George I. Wilber, 0. A. Peabody, Robert S.Lovett, Dumont Clarke and James A. Linen.—(V. 90, p. 54, 166.)
DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper¬ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y.,410 m., with branches to anthracite region, Ac., 547 m.. viz.: (‘see this co.)
Lines owned— Miles.

N. J. State line to N. Y. line 114
Branch to Northumberland..... 80

Lines Leased (Concl.)—
Greene RR 8
•Oswego A Syracuse 35
‘Utica Chenango A Susquehanna 97
•Valley RR. of New York 11

Lines controlled and oper.— Miles.
•Syracuse Binghamton AN. Y__ 81
Sussex RR 31
Lackawanna A Montrose RR... 11

Total operated Jan. 1909 957

Hopatcong 1
Erie A Central New York 18
Syracuse A Baldwlnsvllle RR 1
Bangor A Portland Ry ... 38
Hanover A Newport RR 7

Lines leased—(See each co.)
‘Morris A Essex and leased brchs.176
•N. Y. Lackawanna A Western.214
•Cayuga A Susquehanna 34

Cut-off between Slateford, Pa., and Port Morris, N. J., under con¬struction, requiring about three years to build, will shorten line 11 V milesV. 86, p. 543. The new tunnel through Bergen Hill, N. J., Hot a mile, wasopened for traffic Feb 14 1909. V. 88, p. 504.
HISTORY, Ac.—Original company chartered In 1832; present title as¬sumed In 1853. In 1903 purchased entire stock N. Y. A Hoboken Ferry Co.In June 1909 the D. L. A W. Coal Co. was incorporated with $6,-800,000 authorized stock to act as selling agent for the company’s coal InPennsylvania, the railroad stockholders being permitted to subscribe forIts stock pro rata to the extent of 25% of their holdings. See extra divi¬dend below. V. 89, p. 41. Quarterly dividends of 2 V% on the coal com¬pany’s stock were begun In Jan. 1910. V. 90, p. 54.In Dec. 1909 sold Lehigh Valley RR. stock owned, supposed to be about$1,850,000, and, If so, then worth about $3,700,000. V. 90, p. 54.STOCK.—Stock was In July 1909 authorized to be Increased from $26,-200,000 to $30,277,000. to provide 15% stock dividend ($3,930,000) andfor merger of two subsidiary cos. V. 89, p. 41, 348.
DIVIDENDS 11885. ’86 to *03. 1904. 1905. ’06. ’07. ’08. ’09. 1910.Since 1881._%J 87H 7 yearly. *17 *19X *20 *20 *20 ‘70Jan.,2H
•The quarterly dividend was Increased from 1 % to ZH% In April 1905)an extra 10% was paid In Dec. 1904 to 1909 Inclusive. In July 1909 aspecial cash dividend of 50% was paid, one-half being applicable. If desired,to subscription of stock of new D. L. A W. Coal Co. selling agency; d«n15% stock dividend, payable Aug. 2 1909. V. 89, p. 41, 224.
EARNINGS.—12 mos.,f 1908-09.>.Gross, $33,553,435; net, $15,075,722July 1 to June 30. 11907-08.-.Gross, 33,810,253; net. 14,146,715
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4ft RAILWAY STOCKS AND BONDS. [Vo&> lxxxx.

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Draw it Rio Grande—(Concluded)
First cone mortgage for f42.000.0001

now first mortgage —/gold.. Us.c*ftr
Improvement mortgage ($§.000 per mile) gUs.c*ftr
Rio Grande Southern first mortgage guaranteed.Ce
Rio Grande Junction first mortgage guar Ce.c*
RIO Grande Western 1st If gold (V 69 p284)..Ce.c*

First cons mtge redeem at par (see text) g-.-Q.c*
Utah Central 1st M guar (v 66 p 724) gold G
Utah Fuel Co 1st M 12,000,000 redeem at 110 __Q
Pleasant Valley Coal 1st M s f redeem at 115 —G
Sait Lake City Union Depot & RR—See that Co.

Equipment bonds Series A gold S76.000 due seml-an
do do Series B red 101 g 675,000 due s a

Des Moines ft Port Dodge—Common stock —

Preferred stock 7% non-cumulatlve
First mortgage gold guar prln ft Interest.. ~Cex*ftr
Second mtge $1,000.000 gold redeem at 105 Ta

DesMoi laPft No—See St. Pa 1 ft Des Moines—
Des Moines Union—First M for 6800,000 gold-.Ce.c*
Detroit Grand Haven ft MOw—First equip M guar- -c*

Consol mortgage guaranteed ....... -c*

Detroit Toledo ft I ronton—Com stock (V. 80, p. 650)
First pref 4% non-cum (prof as to assets) 67.500,000
Second preferred 5% non-cumulatlve 65,000.000...
Detroit Southern—Ohio South Division mtge.-Ce
General lien ft division 1st M 64.255,000 gold.. N.c*
Consolidated mortgage $22,500,000 gold K.c*’

Notes for Ann Arbor redeem 102 H yearly Usm
Equip trust notes g (V 82 p 99) 5207,000 yrly.-Ta
Detroit Southern car trusts due $40,000 yearly

g Of which 61.677,000 In treasury: there are also

Miles
Road

11.667
11.667
1.667

180
62

485
669

86

188

5
189
189

65
e RR

All"
All

268
All

Text

62.288

Date
Bonds

1886
1886
1888
1890
1889
1889
1899
1898
1901
1898

1903
1907

1905
1906

1887
1878
1878

1895
1896

1901
1905
1905
1905
1905

,000 n

Par
Value

§500 ftc
1.000

500
1,000
1.000

1,000 ftc
1,000 ftc

1,000
1,000
1,000

1,000

100
100

1,000
1.000

1,000
1,000

200 ftc
100

100
1.000
1.000

100
100
100

1.000
1.000
1.000
1.000

ot guara

Amount
Outstanding

633,922.000
6,382.000
8,385.000

g2.277,000
2.000.000

16.190,000
14,1 f8,000

890,000
720,000

1.042.000

525.000
1,200.000
4.283,100

763,500
3,072.000

600.000

671.000
2,000,000
3,200,000
1,350,000

950,000
1,050.000
1.250,000

12.500.000
7.500,000
5,000,000
4.495,000:
4.263,900
2.776,400
5,500.000
1.656.000

120,000

nteed

Rate
%

J T
i*
4f
55

j
j
j
j
A
A
M
J

5 In 1909

{»5 g

I*
6
4

§ In 1909

il

}!.
tm

When
Payable

ft J
ft J
ft D
ft J
ft D

u
ft S
ft J

ft
ft

Jan 11936
Jan 1 1936
June 11928
July 11940
Deo 11939
July 1 1939
Apr I 1949
Jan t1917
Mch 1 1931
July 1 1928

May'lO-May’13
Mch’lO-Sep '17

August
J ft J
A ft O

ft
ft
ft
ft

ft
ft
ft

ft S
ft D
ft A
ft D
ft D
ft O

Last Dividend
and Maturity

National Park Bank. NT
do do
do do

Maitland, Coppell, N T
do do

Guaranty Trust Co, N T
do do
do do
do do
do do

Aug 2 1909 5%
Jan 1 1935
Apr 1 1935

Nov 1 1917
Nov 14 1918
Nov 15 1918
Jan 5 1910 2%

Jan 3 1910 2M
June 11995
June 11995

Mch 1 1941
Dec 1 1955
Aug 1 1980
Dec 1 1908
To June 1915
To Oct 1 1912

Places Where Interest and
Dividends are Payable

Blair ft
do

Co, New York
do

25 Broad Street N T
Central Trust Co N Y

Central Trust Co N Y
New York and London

do do
Farmers* L ft Tr Co N Y

H K McHarg New York
J P Morgan ft Co N Y

do do

Sept *09 coupon not paid)
Dec *09 coupon not paid
Aug *07 coup last paid
D' c *07 oo» p Inst p>*M
Dec *07 coup last paid
Merc Trust ft Dep Co Ba)

For 5 months ending Nov. 30 1909, gross, 615,489,777, against $14,442,-
806 In 1908; net, 87.469,254, against $6,609,247.

ANNUAL REPORT.—Annual meeting Is held on Tuesday preceding list
Friday In February. The report for 1908 was In Y. 88, p. 558. Compari¬
sons with earlier yean me Inaccurate owing to changes In method of ac¬
counting. The following includes all lines except Syracuse Binghamton ft
N. Y., Sussex RR., Bangor ft Portland and Lackawanna ft Montrose RR.

Year ending Dec. 81— 1908. 1907. 1906.
Passenger earnings $6,449,032 $6,757,596 $6,216,624
Freight earnings 24,408,710 26,597,224 28.245.274
Miscellaneous 2,040.753 3,909.653 3.500.981

Gross $32,898,495 $37,264,473 $32,962,879
Net after taxes $13,249,939 $14,375,034 $12,490,438
Coal department (net) ... 4,166,793 *4,224,921 *3,655,119
Other miscellaneous income 1,513,458 940,234 844,255

Total net income $18,930,191 $19,540,189 $16,989,812
Interest and rentals $5,160,140 $5,309,958 $5,368,196
Rentals, advances, ftc 291,323

, 320,816 242,926
Renewals and betterments 2,781,603 3,820,088 5,551,619
Dividends (10%) 2,620,000 2,620,000 2,620,000
Extra dividend (10%) 2,620,000 2,620,000 2,620,000

Balance, surolus after dividends.. $5,457,125 $4,849,327 $587,071• Earnings of the coal department In 1908, $41,487,555; expenses, $37.-
820,763; net. $4,166,792; 1907, $42,184,935; expenses, $37,960,014; net.
$4,224,921; 1906, earnings, $38,564,171; net, $3,655,119.

OFFICERS.—Pres.. W. H. Truesdale: Sec. and Treas., A. D. Chambers.
BOARD.—Fredk. W. Vanderbilt, Wm. H. Moore, Eugene Higgins.Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. Rockefeller.Hamilton McK. Twombly, James Stillman, M. Taylor Pyne, Harris C.

Fahnestock. Frank Work. John D. Rockefeller Jr.. William Fahnestock.—
Office, 90 West St-, New York.—(V. 90, p. 54.)
DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington

to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles;total, 98 miles. Controlled by Phlla. Balt, ft Wash., which owns $326,200
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498.In year ending Dec. 31 1908, gross, $323,835; net, Incl. other Income. $15.-
610; Interest, taxes, ftc., 360.229; balance, deficit for year, $44.619—hut
this does not Include Interest on floating debt (of $822,985 Dec. 31 1908).

DELAWARE RIVER RR. ft BRIDGE CO.—Frankford Jet., Pa., toPensauken, N. J.. and branches, 9.52 miles.
Capital stock ($1,300,000) is all owned by the Pennsylvania RR., which

Siarantees bonds, principal and interest, by endorsement. Dividends;ec. 19O0 to June 1906, lncl., 4% yearly (2 J.&D.); Dec. 1906, 3%: 1907,5%; 1908, 6%; 1909, June 26, 2%; Dec., 4%. Sink, fund, 1%; bonds can¬not be called. Guaranty, V. 63, p. 1062,1159; V. 89, p. 1596.)
DENISON BONHAM ft NEW ORLEANS RY.—Bonham Jet. to Bon

ham, Tex., 24 miles. Operated since completion. Dec. 1 1901. by the Mo.Kans. ft Tex. under a 10-yr. contract. Stock, $50,000. In Nov. 1905 per¬mission was given to register $325,000 30-year gold bonds; none outstandingJuly 1907. V. 76, p. 381; V. 81, p. 1610. Pres., Ed. D. Steger; Sec..John W. Russell.—(V. 77, p. 823; V. 81. p. 1610.)
DENVER LARAMIE ft NORTHWESTERN RY.—Projected to extendfrom Denver, Col., to coal fields In Carbon Co., Wyo., 220 miles, of which

43, Denver to Mllllken, was opened for traffic Jan. 17; 12 miles additional toGreeley under construction. Stock, $5,000,000; all Issued; par, $100. **■•»In Aug. 1909 filed mtge. to International Trust Co. of Denver, as trustee,to secure an Issue of $3,300,000 bonds, Issuable at $15,000 per mile. V. 89,
& 593, 922. President, Charles S. Johnson, Denver; Vlce-Pres. and Gen.gr, William E. Green.—(V. 89, p. 593, 922.)

DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. ReachesDenver Union Depot from Boulder over Colorado & Southern (third-rail)V. 80, p. 650. Successor to Colorado & Northwestern RR. sold In fore¬closure March 29 1909 to the bondholders’ committee. V. 88, p. 944.Stock, $300,000, all outstanding; par $100. Of the bonds ($800,000 auth.Issue), $100,000 are reserved for extensions, Improvements, ftc. They areentitled to int. up to 5% If earned, payable Sept. 1 beginning 1910. For 5
mos. ending Aug. 31 1909, gross, $76,873, against $35,043 In 1908; net,$16,527, against $1,959.

Year ending June 30 1908, old company, gross, $84,187; net. $11,101; int.,taxes, ftc., $53,801; baL.def., $42,700. Pres, and Treas., W. B. Hayes;Sec., C. M. Williams. Office, Boulder, Colo.—(V. 89, p. 41, 993.)
DENVER NORTHWESTERN ft PACIFIC RY.—Building from Denver toSalt Lake, about 575 miles, along a line about 100 m. south of the Union Pac.and 125 m. north of the Denver ft Rio Grande. In 1905 110 miles, Denverto Sulphur Springs. Col., were opened. Extension from Sulphur Springs to

yean, guaranteeing bonds, prln. and Int. Bonds are redeemable-fromJuly 1 1911 to July 1 1916 at 105 and int.; thereafter at 102hTvA9. P!m3.
y 89 P* 1993; * 79'P*17041 V* 81, P*1315: V* ®2, P* 1211’fV* 8®* P* 1284;

1902 with $20,000,000 authorized stock, of which$10,000,000 pref. 5% non-cum., all to be Issued for construction, togetherwith $20,090,000 of the $22,500,000 4% bonds .V. 75, p. 1147; V.79 o7l02Outstanding April 1 1909, $5,450,000 each of 00m. and pref. stock and$10,900,000 bonds. Of the bonds. $8,000,000 are deposited as collateral2-year notes of the Colorado-Utah Construction Co!(which is building the read), dated May 1 1909, redeemable at 101, andguaranteed, prln. and tot., by Pres. D. H. Moffat; interest payable quar¬terly (Q.-F.); Central Tr. Co.. N. Y.. trustee; denominations $5,000, $10.-000, $25,000 and $50,000 each. V. 88. p. 1127, 1061. The bonds of theContinental Tunnel Co., to construct a tunnel 6 miles in length through the

Miles.
Road owned and operated .2,528
Rio Gr. Jo. RR.. fte. (leased).. 70

Continental Range, 50 miles west of Denver ($5,000,000 auth. Issue), willbe guaranteed, prln. and tot. V. 85, p. 1143. Pres., David H. Moffat;V.-P., W. G. Evans; Treas., Thoe. Keely; Sec., F. B. Gibson.—(V. 88, p.623, 1061,1127; V. 69, p. 993.)
DENVER ft RIO QRANDE RR.—(See Map).—ROAD.—The lines

owned and controlled are well shown on the adjoining map.
MU•».

Of the preceding:
Standard gauge 1,810
Narrow gauge only 767Total June 30 1909. 2.598 2d track 82

Rio Grande ft Southwestern RR., Lumberton Station,Col.,33 m. south¬
easterly, is operated on basis of 26% of gross earns. Y. 79. p. 907.

HISTORY.—Reorganisation of a railway company of same name fore-
dosed July 12 1886. On July 81 1908 the Rio Grande Western was merged.Y. 87. p. 226, 285. The Rio Grande Junction Is leased jointly by this 00.and the Colorado Midland, and Its bonds guaranteed. The Col. Midland In
controlled by parties Interested severally In the D. ft R. G. and Coloradoft Southern. V. 70. p. 739. The Rio Grande Southern Is controlled.

The Missouri Pacific early In 1901 acquired $14,800,000 common and
$7,300,000 preferred stock, this, together with the Rockefeller Interest, ItIs understood, constituting a considerable majority of the entire stock.V 72. p. 388, 580, 1238; V773, p. 506.

Denver ft Rio Grande owns two-thirds of the stock and has given a
traffic guaranty to the Western Pacific Ry. (which see) to be completedfrom Salt Lake City to San Franclsoo by N v. 1909. Y. 81,jp. 845* V. 83.
8. 568. The stock ($200,000) of the Salt Lake City Union Depot ft RR.o. Is equally owned by the D. ft R. G. and Western Pacific, which guar¬
antee its $1,100,000 first mortgage 30-year 5% bonds. Y. 88, p. 232.

DIVS. since *911 *92. *93. *94. *95. *96. *97 *98. *99. *00. *01 to Jan *10
on preferred, % ./0 2 0 0 2 2 2H 44 5 yearly

BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten¬
sion to Ogden were available for capital requirements, of which part Issued.Y. 73, p. 507. See abstract of mortgage in Y. 47. d. 228.

The improvement mortgage abstract was to “Chronicle”, V. 47, p. 229.Abstract of R. G. W. 1st mort. was in Y. 49, p. 237, and statement to
N. Y. Stock Exchange. Y. 50. p. 73; also Y. 69, p. 284. Utah Fuel 1st 5s
of 1931; see application to list, V. 73, p. 1171, 1178, 1548 , 2015.

The Rio G.W. first consol. 4s of 1R»9. see application to list In full.
V. 72. p. 587. V. 72, p. 775, 1189. List of coll. June 30 1909, V. 86. p. 603.The stockholders voted July 23 1908 to merge Rio Gr. West, and on Sept.10 to make a refunding mortgage dated July 1 1908 covering the con¬solidated properties to secure an Issue of $150,000,000 bonds, of which $90,-000,000 will be reserved to retire underlying bonds and the remaining $60,-000,000 win be available for other purposes. The bonds are redeemable at
105 to Aug. 1 1913 and 110 thereafter. In Nov. 1908 $17,500,000 of thebonds were sold, to Feb. 1909 $5,000,000 and in Aug. 1909 $5,000,000. the
bankers having an option of $1,000,000 additional. V. 87, p. 1419. In addi¬tion to a lien on the D. ft R. G., the bonds are secured by two-thirds ($50,-000,000) of the stock of the Western Paciflo and aU the outstanding 2d M.bonds on the latter ($23,230,000 in Jan. 1909). V. 86, p. 1224, 1284, 1529;V. 87, p 226, 285, 544, 741, 1419; V. 88, p. 100, 230, 294, 504, 822; V. 89,
p. 348, 593, 993.

LATEST EARNINGS.—From July
5 Mos.— Gross. Net.

1909. $10,555,446 $3,381,825
1908 9,240,967 2,992,428

1 to Nov. 30, 5 months:
Oth. Inc. Charges. Bal..Sur.
$577,908 $2,168,450 $1,791,283
328,866 1,640,904 1.680,390

ANNUAL REPORT.—Report for 1908-09 to V. 89, p. 589, 602, includ¬
ing the Rio Grande Western. See p. 564.

1908-09.
Average miles operated 2,534
Total operating revenue $20,876,571
Net revenue - — * 6,467,535
Taxes 762,823

1907-08.
2,499

$20,386,431
7,503,979

750,471

(Inc. +) or
Dec. (—).

+ 35
+ $490,140

—1,036,444
+ 12,352

Other Income

Total net income
Interest on bonds
Rental of road, yards, terminals, fto
Hire of equipment.
Div. on preferred stock (5%)
Renewal fund
Appropriations for betterments
Appropriations for new equipment. _

Total $6,400,037
Surplus $286,714

$5,704,712 $6,753,508 --$1,048,796
982,039 554,296 +427,743

$6,686,751 $7,307,804 —$621,053
$3,301,051 $3,293,928 + 7 123

l 39,452 47,303 —7,851
289,300 430,737 —141,437

2,288,990 2,288,070 +920
120,000 120,000
156,360 231,393 •75.033
204,884 + 204,884

$6,411,431
$896,373

—$11,394
i -$609,650

OFFICERS.—Chairman of Board. George J. Gould; Pres., E. T. Jeffery;Vlce-Pres., Chas. H. Schlacks; Treas.. J. W. Gllluly; Sec and Cmnpt..Stephen Little. Office, 195 B’way, (to be~165 B’way shortly), N. Y.
Directors—George J. Gould. Winslow S. Pierce, E. T. Jeffery, EdwinGould. Howard Gould. A. H. Calef and Arthur Coppell, New York: CharlesH. Schlacks and Joel F. Valle, Denver, Col.—(V. 89, p. §89.1593. $02, 993.)
DES MOINES ft PORT DODQE RR.—(See Map Minneapolis A St.Louis.)—Owns Des Moines to Ruthven. Ia., 137.01 m.; at Ft. Dodge. Ia„0.61m.; trackage, Tara to Ft. Dodge, 6.07 m.; and Spencer to Ruthven,

m.j total, lkt.U m. In lMMVhmeu). A St. Mqulrod *2.5*0.:000of the outstanding $4,283,100 com. stock.and guarantees the $3,072,009first mtge. 4% gold bonds Issued to retire all the outstanding bonds .which ma¬tured Jan. 1 1905; the Minn, ft St. Louis leases the road for 30 years fromJan 1 1905: all income over charges, Improvements, ftc., to be paid tolessor. V. 79,p. 268.1704, 2085. Guaranty, V. 79, p. 2696. Pref/stock(non-cum.) shares equally with common after 7% on each.
Second M. bonds, $1,000,000 auth., see V. 62, p. 1322.
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so RAILWAY STOCKS AND BONDS [VOL. LXXXX

RAILROAD COMPANIES
For abbreviations, Ac., see notes on first page]

get A Tol Sh L—1st M $2,000,000 g gu p A l.Me.c* Arover A Rockaway—Stock 6% rental 999 yearsDub A Sioux City—Ill Cent W lines 1st Mg.. Us.c* Ar
* Iowa Falls A Sioux City 1st M Iowa Falls to SlouxCyCher A Dak C R A O and Omaha Dlv Ac first mtgeDuluth A Iron Range—First mortgage Mp.cArSecond M currency redeem at 105 $5,000,000_Ce.c*Duluth MIssabe & Northern—First mortgage gold s 1First consol mtge $3,500,000 gold call at 105 ..CeGeneral mortgage gold • f, red 105 Nxc*Dul RL&Win—lstM$2,000,000 g red 105 beg*U.IC.c*Duluth So Sh & Atlantic—Marq H & On gen M„_Ce.c*Duluth South Shore A Atlantic 1st M gold.Ce.c&rFirst consol mtge gold Interest guar Ce.c*ArIncome certs ($3,000,000 held by Can Pac July *09)Oar trusts guar by Can Pac (due monthly)do guar by Can Pac (due $17,000 yearly) ..do * do do
Dul Winn & Pac—1st M to be guar by Can Nor Ry—2d M gold bonds guar by Can Nor Ry
Barham A So Car—1st U $300,000 gold red 105_MeBaurham A Southern—1st M $1,000,000 auth gold-.FDurham Union Station—First M $75,000 g-_.S.c*ArDutchess County RR—See Central New England Ry.East Mahanoy RR—Stock
Bast Pennsylvania—Stock 6% guar 999 yrs Phlla A RFirst mtge gold guar p A 1 by P A R RR (end).-c*East Tennessee Virginia A Georgia—See Southern RyEast Tenn A W No Car-lst M g (V 81 p 1723) GuP c*Eastern Ry of Minnesota—See Great NorthernEl Paso A Northeast—N M Ry AC coltr gredl05--NN M Ry & Coal M gold TaAlam 4b Sac Mt first mtge $900,000 gold guar....NEl Paso A Rock Isl first M $2,500,000 gold—Ta.c*Dawson Ry A Coal coll trust gold guar p 3s l-.Ta.c*El Paso Union Pass Depot—1st M g $240,000 s f—TaBeta Joliet & Eastern—1st M ($10,000,000) g.Cex.c*Elmira & Lake Ont—Sodus Bay 3s So—1st M g-- Un.cElmira A Williamsport—Stock common 5% rental NCPreferred stock 7% rental 999 years Northern Cent

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

48 1903 $1.000 2,288,000 4 g J A J Jan 1 1953
— _ 100 140,000 6 A A O Oct 1909 2%218 1895 1,000 5,425,000 4 g F A A Aug 1 1951184 1869 500 Ac 2,800,000 7 A A O Oct 1 1917328 *88-00

1,000 Ac
8,930,000 Illinois C entral bo nds or collateral210 1887 6,732.000 5 A A O Oct 1 1937210 1896 1,000 Ac See text 6 * J A J Jan 1 191665 1892

1,000
1,174,000 0 g J A J Jan 1 1922130 1893 903,000 0 g J A J Jan 1 1923215 1906 1,000 9,274,000 5 g J A J Jan 1 19411906 1,000 2,000,000 5 g J A J Jan 1 1916130 1885 1,000 1,077,000 6 A A O Apr 11925588 1887 1,000 3.816,000 5 g J A J Jan 1 1937588 1890

1892
1.000 15,107,000

3,000.000
53,664

F A A Aug 1 1990
Dec 31 1912
To Jan 1911

1906 100 Ac 4 X J A J1907 108.933 5 J A D 15 To June 1912
--- 1909

1909
189,000

See text
4H M A S Mch 1 1914

1909 1,000 1,525,000 4 g J A J Jan 1 19393'* 1 1.000 300,000 5 K .1 A .1 July 1 193561 1906 1.000 750,000 4 g J A J Jan 1 1946
— 1905 1,000 Ac 54,000 5 g M A N May 1 1955

50 497,750 5 J A D 15 Dec 15 1909 2 h36 .... 50 1,948,300 6 J A J Jan 18 1910 3%36 1888 1,000 495,000 4g M A S Mch 1 1958
34 1905 1,000 500,000 5 g M A N Nov 1 1935

165 1897 1,000 3,000,000 5 g A A O Oct 1 19471901 1,000 2,000,000 5 g A A O Oct 1 195131 1898 1.000 372,000 5 g A A O Apr 1 1928128 1901 1.000 2,500,000 5 g J A J Jan 1 1951133 1901 1.000 3.000,000 s g J A J July 1 1951
^ ^ 1905 1.000 240,000 5 g J A J Jan 1 1916-1931181 1891 1.000 10.000.000 5 g M A N May 1 194134 1884 1.000 500,000 - 5g J A J July 1 192473 V* .... 50 500,000 5 M A N Nov 190973^ — 50 500,000 7 J A J Jan 1910

Places Where Interest and
Dividends are Payable

Mercantile Trust of N Y
143 Liberty St New York
Office 115 B’way N Y

do do
therefor

Office Empire Bldg N Y
do do

Central Trust Co N Y
Company*s office N Y
Chase Nat Bk N Y; 8sChtc
44 WaU Street New York

do do
New York or London
Montreal, Quebec

do do \
Chicago, Ill
Detroit, Mich

1st coup Jan 1 1911
f< rchants* tvusi Co Balt

Farmers L 3s T Co
Standard Trust Co N

Reading Term Phlla Pa
do do
do do

Guar Tr 3b S D Co Phlla

Trust Co of America N Y
do do
do do
do do
do do
do do

71 Broadway New YorkNat Bank of Comm N Y
Broad St Station Phlla

do do

DIVIDENDS—. \ *93. *94. *95. *96 to *98. *99 to *03. *04 to *09.On preferred * %/ 2 4 4 6 y’rly. 7 y’rly. 5 y’rly.Report for year ending Dec. 31 1908 in V. 88, p. 1615, showed grossearnings, $529,071; net, $159,949; taxes 3s int., $173,280; deficit, $13,331.Pres.. Edwin Hawley; Vice-Pres., L. F. Day; Treas., F. H. Davis; Sec.,W..S. Crandell.—(V. 88, p. 1436. 1615.)
DES MOINES UNION RY.—Terminal road In Des Moines; owns 5 milesmain track and branches, 14 miles 2d and side tracks, bridge across DesMoines River and 25 acres of land in Des Moines. See statement to N. Y.Stock Exchange In V. 65, p. 1173. Leased to Wabash RR., Chicago GreatWestern, Chic. Mllw. 3s St. P. Ry., Chic. Burl. 3s Quincy RR., St. Paul 3sDes Moines RR. and Minneapolis 3b St. Louis RR. V. 75, p. 342. Rentalequal to expenses and fixed charges paid monthly by lessees on wheelagebasis. Stock auth., $2,000,000; out., $400,000; par, $100. Year 1908-09,gross, $268,408; net inc., $106,344; bond int., $35,550.—(V. 86, p. 337.)
DETROIT GRAND HAVEN A MILWAUKEE RY.—(.See Map GrandTrunk Ry.)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re¬organization of Sept. 1878. The principal and Interest on the bonds areguaranteed by the Grand Trunk of Canada. Stock. $1,500,000: par. $50.Real estate bonds or mortgages, $226,000. On June 30 1909 sundry out¬standing accts., $2,764,51t. Grand Trunk of Canada owns entire stock.
EARNINGS.—5 mos.,/1909 Gross, $860,397; net, $217,776July 1 to Nov. 30. \1908 Gross, 762,362; net, 190,280Year ending June 30 1909, gross, $1,699,403; net, $386,612; other income,$7,886; charges, $504,483; bal., def., $110,035.—(V. 88, p. 1620.)
DETROIT HILLSDALE A SOUTHWESTERN RR.—Owns Ypsllanti.Mich., to Bankers’, Mich., 65 m. Leased in perpetuity July 1 1881 to theLake Shore 3b Mich. Southern Ry.; rental, $54,000 per year—4% on stock.
DETRdlT MACKINAC & MARQUETTE RY.—SEE MISC. COS.
DETROIT A MACKINAC RY.—Owns from Bay City, Mich., to Cheboy¬gan, 196 m.: Rose City Branch, 31 m.; Prescott Branch, 12 m.: LincolnBranch, 14 m.; Au Gres Branch, 8 m.; Hillman division, Alpena to Hillman,Mich., 25 miles (opened Dec. 1909); logging branches (largely temporary),86 m.; total, 372 m. In 1908-09 forest products furnished 52.01% of traffic.In 1902 Henry K. McHarg and associates acquired control.
BONDS.—“Mortgage bonds** for $500,000 were reserved for bettermentsAc., at not over $50,000 per year. V. 74, p. 629. In addition to theamounts shown above as outstanding, $450,000 “first lien** and $350,000“mortgage** bonds were on June 30 1909 held In the treasury. Equipmentnotes (5s), $40,000, due $6,667 monthly to July 1910 inclusive.
STOCK.—The capital stock Is $3,000,000, of which $2,000,000 commonand $1,000,000 5% non-cum. preferred. See V. 74, p. 629. Dlv. on pref.,2)4% July 1 1903; since to Jan. 1910, 5% yearly.
LATEST EARNINGS.—(1909. Gross, $514,071; net, $139,6275 mos., July 1 to Nov. 30. \1908 Gross, 473,353; net, 138,785
EARNINGS.—Report for year ending June 30 1909 was in V. 89, p. 1219,showed gross, $1,148,974; net Income after taxes, $283,459; interest onbonds, Ac., $101,175; pref. div. (5%), $47,500; bal., sur., $134,784, allused for extraord. purposes, Ac. 1907-08, gross, $1,186,096; net, $397,045,—(V. 88. p. 100; V. 89, p. 1068, 1219.)
DETROIT TOLEDO A IRONTON RY.—Operates road from Detroit,Mich., to Ironton, via Lima, 389 m., Including 45 m. of trackage; branches.Kingman to Sedalla, O.. 31 m.: Jackson to Cornelia, 19 m.. and LlsmanJet. to Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, Ac., 139 m.Also owns control of Ann Arbor RR., which see. V. 81, p. 264; V. 82, p. 509.ORGANIZATION.—Successor, per plan V. 80, p, 650, of Det. South.RR. foreclosed, subject to Ohio South, mtge. V. 80, p. 2344, 1856.
Receivership.—In Feb. 1908 Geo. K. Lowell, Benj. S. Warren and ThomasD. Rhodes were appointed receivers, the Interest on the consol. 4 V$s dueFeb. 1 1908 being in default. The interest on the divisional and gen. lien4s was first defaulted Dec. 1 1909. The Sept. 1909 coupons on Ohio South¬ern division bonds were defaulted, but was expected to be paid prior to Mch.l1910, when right to begin foreclosure accrues. V. 89, p. 593. On Feb. 251908 $300,000 receivers’ certfs. were authorized having a lien junior to theOhio So. division and divisional and gen. lien 4s; $250,000, bearing interestat 6%, were outstanding Dec. 1909. V. 86, p. 546, 602.In Jan. 1910 $500,000 first lien receivers’ certfs. were auth. V. 90, p.-167.Committee for Consol. 4 Hs.—Russell

Seo.; Central Trust Co., depositary.
Harding, Chairman; Henry V. Poor,V. 86, p. 337.

Collateral Trust Noteholders* Committees.—Joseph Ramsey Jr. Is Chairmanof one committee, Walter L. Worrall. Secretary: New York Trust Co., de¬positary. In Nov. 1908 about $3,600,000 of the $5,500,000 outstandingnotes were owned or controlled by the committee. V. 86, p. 337, 420.480. 546, 602, 1589; V. 87, D. 166, 285, 544, 1300.Another committee (E. Rollins Morse, Chairman; Windsor Trust Co.,New York, depositary) In Nov. 1908 owned or controlled about $1,700,000notes. V. 86, p. 602, 1343; V. 87, p. 166, 226, 544, 613, 677.
Committee for Ohio So. Div. 4s.—James N. Wallace, Chairman; F. E.Mowle, Sec., 25 Nassau St., N. Y.; Central Trust Co., N. Y., depositary.V. 89. D. 1279, 1541.
Committee for Gen. Lien & Div. 4s.—Otto T. Bannard, Chairman; Wm. R.Britton, Sec., 30 Broad St., N. Y.; N. Y. Trust Co., depositary. In Jan.1910 over 85% had been deposited. V. 89. p. 1482,1596,1667; V. 90,p.167.The Interest on the $1,656,000 4H% equipment trust notes of 1907 beingin default, the equipment was surrendered to the makers, but the obligationtherefor remains. V. 89, p. 1410.
Stockholders? Committee.—Willard V. King, Evans R. Dick and E. LOppenheim (ColumbiaTrust Co., N. Y., depositary). V. 86, p. 794.
Pref. Stockholders* Committee.—Alexander J. Hemphill, Chairman; Edgar0. Hebbard, Seo. (Guaranty Tr. Co.. N. Y.. depos.). V. 86, p. 1409,1529.

NOTEHOLDERS’ PLAN.—In Nov. 1908 the Ramsey oommittee cameto an agreement with the Morse (or Hollins syndicate) committee, lookingto an exchange of the committee’s Interest In the pledged D. T. A I. consolsfor the syndicate’s interest in the Ann Arbor pref. and com. stock. Seecircular in V. 87, p. 1300. In Oct. 1909 reorganization was deferred pend¬ing litigation as to validity of certain consol, mtge. bonds. V. 89, p. 224.The 5% notes of 1905 ($5,500,000 issue) are secured by $3,001,000Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det. T.& I. consols. V. 80, p. 2457, 2620; V. 81, p. 155. Loans and bills payableJune 30 1909, $635,851.
vEARNINGS.—5 mos.,/1909 Gross. $702,717; net, $108,656July 1 to Nov. 30. \1908 Gross, 741,841; net, 127,204REPORT.—For year ending June 30 1909 in V. 89, p. 1217.Entire System (including Ann Arbor).Year— Gross. Net (aft.Tax.) OthJnc. Deductions. Balance.1908-09 $3,233,607 $557,406 $139,964 $1,354,536 def.$657,1661907-08 3,506,048 413,165 395,956 1,328,838 def. 519,716Detroit Toledo A Ironton Proper.1908-09 $1,525,126 $166,956 $38,476 $890,689 def.$685,2571907-08 1,623,266 42,405 297,836 915,343 def. 575,101Interest charge includes yearly $275,000 interest on collateral trust notesissued for Ann Arbor stock. See V. 83. p. 1034.Pres., Eugene Zimmerman; Sec. and Treas., G. Casper Niles: Office,Detroit.—(V. 89, p. 1279, 1410, 1482, 1541, 1596, 1667; V. 90, p. 166.)

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage ovferToledo Ry. A Term. Co., Ac., 31 m.; total track, 101.6 m. V. 78, p. 2598.The Grand Trunk Western Ry. and the Toledo St. Louis A Western RR.own the entire $1,428,000 stock andJointly guarantee the bonds, principaland Interest, by endorsement. See form of guaranty, V. 76, p. 653. Firstdividend, 4%, paid from earnings prior to June 30 1908; in fiscal year1908-09 6% and in 1909 (after June 30), 2%. V. 87, p. 1237.
EARNINGS.—5 mos.,/1909 Gross, $355,996; net, $159,902July 1 to Nov. 30. U008._^ Gross, 328,100; net, 134,135Year ending June 30 1909, gross, $769,181; net, $319,405, as reported toInt. Com. Commission (against $448,507 in 1907-08). In 1907-08, gross,$878,421; net income, $401,583; int. on bonds, rentals, Ac., $293,583; lm-

?rovements, $21,079; divs. (4%), $57,120; bal., sur., $29,801. Pres.,P. Shonts.—(V. 87, p. 1237.)
DUBUQUE A SIOUX CITY RR.—See page 172.
DULUTH A IRON RANGE RR.—Owns Duluth to Ely. Minn.. 117.22 m.;Tower Jet. to Tower, 1.40 m.; Allen Jet. to Virginia, 25.31 m.; McKinleyto Eveleth, 8.83 m.; Waldo to Drummond. 15.02 m.; branches and spun,56.03 m.; trackage to Union Depot. Duluth, 0.80 m.; total, 224.61 miles.Owns ore docks and yards on Lake Superior costing over $1,500,000.
STOCK; Ac.—Stock, auth., $10,000,000; out.. $3,000,000. FederalSteel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,-500,000 2d mtge. bonds. (V. 66. p. 1237.) First mtge. bonds auth., $25.-000 per mile for construction and $7,000 for equipment. Dividends since1904: 1905, 65%; 1906, 40%; 1907, 80%; 1908, 80%; in fiscal year 1908-09145% paid from accumulated surplus.
EARNINGS.—5 mos.,/1909 Gross, $6,336,973; net, $4,546,242July 1 to Nov. 30. 11908 Gross, 4,596,167; net, 3,191,572Year ending June 30 1909, gross, $6,847,572; net, $3,931,946; other in¬come, $108,496; int., Ac., $1,251,569; bal., sur., $2,788,873.—(V.79,p.2085
DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun¬tain Iron, Minn..77.96 m.: branch from Alborn northwesterly to BuckeyeMine, 53 m.; other branches and spurs, 150.77 miles; trackage to UnionDepot, Duluth, 2 m.; total, 283.63 m. Entire $4,112,500 stock owned byLake Superior Consol. Iron Mines and so by U. S. Steel Corp. V. 72, p. 1038.Of the general 5s of 1906, bonds are reserved to retire the underlyingbonds; additional bonds may be issued at not over $30,000 per mile for ad¬ditional single main track and $20,000 for second, third and fourth maintracks and for not over 75% of the cost of equipment and Improvements.Sinking fund of 2% yearly of outstanding bonds (incl. bonds in 9. f.) retiresbonds Dy lot at 105. V. 88, p. 822.
In 1903-04 paid dividend of 150% from accumulated surplus and In Sept1905 70%; June 1906, 40%; Sept. 1907, 50%; June 1908, 60%; Dec. 1908,40%; in fiscal year 1908-09 145% paid from accumulated surplus.
EARNINGS.—5 mos.,/1909 Gross, $8,743,007; net, $6,624,630July 1 to Nov. 30. \1908 Gross, 6,577,617; net, 4,901,508For year ending June 30 1909, gross, $10,022,565; net, $6,279,906; otherincome, $358,969; int., rentals, Ac., $916,985; bal., sur., $5,720,890. In1907-08, gross, $9,365,249; net, $5,295,986.—(V. 90, p. 236.)
DULUTH RAINY LAKE & WINNIPEG RY —Completed April 1908from Virginia, Minn., north to connection with Canadian Northern at Inter¬national Falls, 98 miles. V. 86, p. 546, 1100. In Dec. 1908 the CanadianNorthern purchased the entire $2,000,000 stock. Duluth Winnipeg APacific Ry. (which see) will build an extension to Duluth, 75 m. V. 87,p. 1605, 1664; V. 88, p. 563, 623, 882, 1252.
The Virginia A Rainy Lake Co., which formerly owned the D. R. L. AW., guarantees the interest on the bonds. Sinking fund yearly, beginningMen. 1909, amounting to two-thirds of net earnings. V. 81, p. 558, 613,1848; V. 82, p. 751; V. 84, p. 158; V. 85, p. 1518; V. 89, p. 1279.
EARNINGS.—For year ending June 30 1909 (92 miles), gross, $393,063’’net over taxes, $113,387. Pres., Wirt H. Cook;Sec., David O. Anderson.—(V. 88, p. 563, 623, 882; V. 89, p. 1279.)
DULUTH SOUTH SHORE A ATLANTIC RY.—Operates Duluth toSaulte Ste. Marie, 415 miles; “Sou** Junction to St. Ignace, 43 miles; other,135 miles; total, 593 miles. Including 7 miles of trackage.
CAPITAL STOCK.—Common stock Is $12,000,000; pref., $10,000,000;par, both $100. Pref. stock is 6% non-cum. Can. Pac. July 1 1900owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 Incomesand $15,107,000 consols.
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Miles
Road

Date
R/Ml/i*

Par
Value

Amount Rate
%

When
rPauabbs

Last Dividend
anA Maturity

73H 1860 81.000 $968,000 4' J ft J Jan 1 195»>1863 500 570,000 5 A ft O Oct 1 286285 50 2.000.000 7 8=5 Deo lo *u9 1 fc85 . ^ ^ m 50 1.420.750 7 Deo 10 *09 1 h85 1890 1,000
100

4.259.000
112,278,900
16.000.000

3H g J ft J July 1 1940
100 See text Seml-ann Apr 1907 2%

— 100 47,892.400 See text Seml-ann Apr 1907 2%
447 1847 1,000 2,482.000 8 g M ft N May 1 1947447 1849 1,000 2.149.000 5 g M ft S Sept 1 1919447 1853 1.000 4,817,000 f M ft S Mch 1 1923475 1857 1,000 2.926.000 5 g A ft O Oct 1 1920475 1858 500 ftc 709,500 8 g J ft D Junel192860 1861 200 ftc 182.400 8 g J ft J July 1 1931526 1870 1,000 16.891,000 7 g M ft S Sept 1 1920526 1876 500 ftc 2,699.500 7 g M ft S Sept 1 1920140 1876 1,000 2.380,000 7 J ft D June 1 181667 1877 1 50 ftc 1,500.000 5 g J ft J July 1 191312 1868 1,000 250,000

Capital S
J ft J Jan 1 1929of En tire (*) or a Maj ortty (b) of tock, or by (c) Lease10 1881 1.000 200,000 6 A ft O Apr 1 1911

May 1 1982250 1890 1,000 12,000,000 5 g M ft N
1888 1,000 300,000 5 g J ft J July 1 191868-69 246,500 6 Various 1928-192966 67

500 ftc
170,500 5 Various 1926—19378 67-69 300,000 8)4 ft 6 J ft J July 1 1927-2937 1889 1,000 2.800,000 5 g A ft O Apr 1 19191885 1,000 7,500.000 6 g A ft O Oct 1 193552 1896 100 ftc 1,471,600 5 g M ft N May 1 194634 1880 500 ftc 400,000 6 M ft N Apr 3 19101892 500 ftc 629.500 5 J ft J Jan 1 19331882 1,000 1,100,000 6 cur M ft N May 1 19221883 1,000 3,396,000 6 J ft J July 1 1912

Mch 1 1935422
evelan
ey—T

1880
d ft M
toga R

500 ftc
ahonlng
R—See e

8,000 000
Valley RR
aoh coinpan

8 )4 g
and Shar
7

M ft S
on Ry

67 1895 1.000 1.000,000 5 g J ft J July 1 1928

RAILROAD COMPANIES
(For abbreviation*. Ac.. see note* on first panel Places Where Interest and

Dividends'are Payable
Elmira ft Williamsport (Cone J—First M ext 1910Income bonds on years to run .. -c*Erie ft Pittsburgh—Stock 7% rental 999 yrs Penn CoSpecial guaranteed betterment stock $2,500,000General mtge (now first) $4,500,000 gold guar-.UnErls Railroad—-Common stock $152,000,000 authSecond pref stock 4% non-cum redeem at parFirst pref stock 4% non-cum, redeem at parA—Old Bonds Assumed—Roads ConsolidatedN Y ft Brie 1st M Plerm to Dun ext 1897 eold--c*

Second mortgage (extended In 1879) gold c*Third mortgage (extended in 1882) gold c*Fourth mortgage (extended In 1880) gold c*Fifth mortgage (extended In 1888) gold c*Brie By 1st M Buff Br Hornellsv to Attica gold-.c*First consol mtge $20,000,000 gold $ or £- - F.c*cN T L B ft West first eons mtge gold c*Buffalo N Y ft Brie 1st ML (Buffalo to Corning)-.c*Buff ft S W 1st M g ext 1908 red 105 g.. xc*
Newburg ft NY 1st M gold extended In 1889----C*

B—Bonds on Properties Controlled by OwnershipBergen Co RR 1st M Ruth Jet to Ridgewood N J__Ch ft Brie 1st If g (Marlon O to Ham'd Ind). -Ce.c*
Chicago ft Atlantic Terminal first mortgage g- -CecGoahen ft Deck’t’n 1st ft 2d M’s ($00,000 are 2d).cMont ft Brie 1st ft 2d M’s ($40,500 are 2ds)

Jefferson 1st ft 2d M’s ext In ’87 ft ’89(H’daleBr). _c
1st M Carbond to S depot gext In *09 red 105FPx*Long Dock Co oons M g (now 1st M) (see text)—c*CNY ft Greenw L prior lien M $1,500,900 gold... NftNew Jersey ft New York 1st M (reorganisation) _c*
General mtge $1,200,000 (red 105 after 5 yrs) goldN Y L B ft W C RR 1st M “lawful money*’--Mp.c*N Y L E ft W D ft I Co 1st M (V 58 p 82) F.c*N Y Pa ft Ohio prior lien mtge gold $ or £ F.c*Do Leased lines—see separate statements for Cl4N Y Susquehanna ft Western—Northern New “
C—Erie Railroad Company BondsSecond M on Buff ft S w gold ext 1908 G

Broad St Station, Phil*
do do

Union Trust Co New York
do do
do do

P Morgan
do

do
do
do
do
do
do
do
do
do
do
do

ft Co N
do

do
do *

do
do
do
do
do
do
do
do
do

50 Church St, New York:
do do
do du

50 Church St, New York:
Fidelity lYust c P' lla
50 Church St, New York.

do
do
do
do
du
do

do
du
do
do
«♦.;

do

50 Church St, New York

BONDS, ftc.—Abstract first mortgage, V. 45, p. 274.The first consolidated mortgage of 1890 has Interest at 4% guaranteedby Can. Pao., which July 1 1909 held the entire outstanding Issue ($15,107,-000) In Its treasury as security for Its 4% debenture stock: consols for $4,-892,000 are reserved for prior bonds, and additional amounts may be Issuedat $20,000 per mile of new lines. Car trust 4 )4s of 1908, V. 82. p. 452. DueCanadian Pacific Ry. June 20 1909 for guaranteed Interest advances,$5,282,225: on general account, $2,988; unguar, car trusts. $228,212.
LATEST EARNINGS.—/1909 Gross, $1,483,378; net, $498,396mos., July 1 to Nov. 30. 11908.. Gross, 1,170.630; net, 346,705Surplus over charges, $50,774, against deficit $60,809 in 1908.
REPORT.—Report for rear ending June 30 1909 In V. 89, p. 841.Of the tonnage In 1908-09, ores furnished 38%, lumber, ftc., 25%.Year— Gross. Oper.Inc. Other Inc. Charges. Bat.,Def.1908-09 $2,785,587 $544,086 $146,209 $891,742 $201,4471907-08 2,986,958 547,826 30,405 889,224 310.993Pres., W. F. Fitch, Marquette, Mich.—(V. 89, p. 410, 814.)
DULUTH WINNIPEG & PACIFIC RY—Owns entire stock of DuluthRainy Lake ft Winnipeg Ry. extending from Virginia, Minn., north to a con¬nection with thefCanadlan Northern at International Falls, giving that roadaccess to Duluth and Two Harbors at the head of the Great Lakes. Tobuild an extension from Virginia to Duluth, 75 miles, and branches andspurs for industrial and mining purposes; also docks at Duluth, wherevaluable sites for terminals have already been secured. V. 87, p. 1605,1664; V. 88, p. 563, 623, 882, 1252. Incorporated in March 1909 with$6,000,000 authorized stock; par, $100. The $1,525,000 2d mtge. 4S, due1939, are guar., p. ft L, by the Canadian Northern Ry., and the $10,500,0001st mtge. bonds will be when issued. V. 89, p. 1279.—(V. 89, p. 1279.)
DURHAM & SOUTH CAROLINA RR.—Durham, N. C.. south 30 milesto Bonsai on the Seaboard Air Line. Stock, $300,000; par, $100. Bonds,Bee table. Year ending June 30 1907, gross. $72,397; net, after taxes.$20,258. Pres., Ernest Williams, Lynchburg, Va.—(V. 81, p. 840.)
DURHAM & SOUTHERN RR.—East Durham to Dunn, N.C., 59 miles;Durham to East Durham, 2 miles; total, 61 miles. Stock authorized,$1,000,000; outstanding, $600,000; par, $100. Bonds, see table above.For year ending June 30 1908, gross, $251,698; net, $127,859; other re¬ceipts, $4,876; charges, Including taxes. $38,255; dividends (6%), $36,000;balance, surplus, $58,481. Pres., B.. N. Duke, N. Y.; Treas., A. B. Duke;Sec., F. L. Fuller. Office, Durham, N. C.
DURHAM UNION STATION CO—Owns passenger station at DurhamN. C., opened May 1 1905 and used by the Southern Ry., Seaboard Air LineRy., Norfolk & Western Ry. and Durham & Southern, which each own one-fourth of $33 3oo stock, [.ease provides for rental by several lines sufficientto pay lnt. and other charges. Pres., H. W. Miller; Sec., G. N. Freeman.
EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union,Pa., to Woodvale, Pa., 31.13 miles; Orblsonla to Groves, 1.70 m.; BookerJet. to Booker, 2.36 m.; operates Shade GaD RR., 4.77 m.. and Rocky RR.,4.93 m.; total, 44.89 m. See V. 75, p. 77. A coal road opened *n 1874.Stock, $815,589 (par $50), of which $247,189 Is 6% non-cum. pref. Firstmtge. 4s ($500,000) extended In 1908 to Jan. 1 1958. Second mtge. 4%Income bonds, $466,705, due Jan. 1958, given In 1908 for back Interestfrom 1885. Car trusts, $42,000; lnt., 6%, payable J.-D. Year 1908-09,gross, $180,659; net, $82,622; other income, $10,511; Interest on bonds,ftc.,, $22,520; balance, surplus, $70,613. Pres., R. S. Siebert, Orblsonla,Pa/ Office, 406 Lafayette Building, Philadelphia.—(V. 77, p. 145.)
EAST MAHANOY RR.—Owns from East Mahanoy Junction to St.Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 19.70 m.Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. ft Coal Co.at 5% on.stock, and lease assigned to Phlla. ft Reading Ry. Of the stock$280,000 was deposited by Reading Co. under its general mortgage.
EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa.,25.28 miles; 2d track, 27.17 m.; all track, 87.50 miles. Leased for 999 yearsfrom May 1 1869 to the Phlla. ft Reading RR. at a rental of 6% per annumon the stock and Interest on the bonds. Lease assumed In 1896 by thePhlla & Read. Railway Co. Of the stock, $1,096,700 was owned by Read¬ing Co. June 30 1909, $1,092,850 being deposited under gen.mtge. of 1897.
EAST TENNESSEE ft WESTERN NORTH CAROLINA RR.—A narrow-gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles. Ex¬tension from Johnson City to Hampton, Tenn., 15 m., was completed asthird rail in Dec. 1906. Stock. $501,900. Controlled by the CranberryIron ft Coal Co. For year ending June 30 1909, gross, $222,177; net,$105,706; other income, $3,907; lnt., taxes, &c., 33,697; bal., sur., $75,-915. Dividend (4%), $20,076, paid out of accumulated surplus. Pres.,F- P. Howe, Philadelphia, Pa.—(V. 82, p. 333, 1379.)
EASTERN KENTUCKY RY.—Riverton to Webbvllle, Ky., 36 m. Stock,common, $1,697,800; preferred, $1,779,500; par. $100. No bonds. Billspayable and car trusts June 30 1908, $51,008. Year 1907-08, gross. $50.-399; net after taxes. $421.
EL PASO ft NORTHEASTERN CO.—Owns the El Paso ft NortheasternRy., from El Paso, Texas, northeast 165 miles, to the Salado coal fields;oontrols and operates El Paso ft Rock Island Ry., Carrizosa to Santa Rosa.128 m.; Alamagordo ft Sacramento Mtn. Ry., Alamagordo. N. M., toRussia. 31 m.; Dawson Ry., Liberty, N. M., to Dawson. 133 m.; total. 457ml tea. Name changed from New Mexico Ry. ft Coal Co. In 1905. Operatedas eastern dlv’n of El Paso ft Southw’n Co., lessee, the western dlv'n beingthe El Paso ft Southwestern RR.. El Paso. Tex., to Benson. Ariz., with brs.The El Paso ft Rock Island Ry. was Incorporated In 1902 with $2,500,000stock (of which 60% owned by the El Paso ft Northeastern Co.) and$2,500,000 5% guaranteed 50-year bonds. It has clbse traffic agreementwith Ohio. Rock Island ft Pacific for 999 years. V. 71. p. 1219.The Dawson Railway ft Coal Co., stock $3,000,000, has Issued $3,000,000collateral trust bonds, which are guaranteed,, principal and Interest, and aresecured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and

those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about25,000 acres of coal, mineral and timber lands, being sold In 1905 to theStagCanon Fuel Co. V. 72, p. 900; V. 74. p. 776; V/87. p. 1604.1536.STOCK.—Stock, $12,000,000. til of one eiass. in May 1905 Phelps.Dodge ft Co. Interest*, It Is understood, acquired entire stock of system.BONDS.—The New Mexico Ry. ft Coal Go. coll, trust 5s of 1897 aresecured by the stock and bonds of El Paco ft N. E. Ry. of New Mex. ($2.-700.000 of each), the stock at the El Paso ft N. E. RR. of Texas. $200,000(no bonds Issued). and all the stock ($2,500,00(0 and all the bonds ($1.500,-000) of the New Mexico Fuel Co., the latter covering 3.500 acres of coallands. Of the first and consolidated and coll, trust 5s of 1901, 23.000,000are reserved to retire the ooll. trust 5s of 1897 and 22.000,000 are applicablefor Improvements and new equipment. V. 74, p. 776.The bonds of the Alamagordo ft Sacramento Mtn. Ry.. of the El Paso ftRock Island and those of the Dawson Ry. ft Coal Co. are guaranteed.
EARNINGS.—5 mos., f 1909 Gross, $2,962,257; net, $1,244,658July 1 to Nov. 30. 11908 Gross, 2,784,205; net, 1,156,323REPORT.—For year ending Jane 30 1909, of entire El Paso ft South¬western system (866 miles), gross, $7,274,014; net, $2,384,905. N. Y.office, 99 John St.—(V. 81, p. 508; V. 87. p. 1605.)
EL PASO UNION PASSENGER DEPOT.—Owns depot at El Paso. Tex.,which was completed about Nov. 1 1905. Leased by El Paso Northeastern,El Paso Southwestern, Galveston Harrisburg ft San Antonio (So. Pac. Sys.).Ateh. Top. ft Santa Fe, Tex. ft Pao. and Mex. Cent, railroads on a wheelagebasis providing for maintenance and all charges. Stock. 3240.000. ownedequally by the six roads named. Of the bonds (see table above). $12,000 Isto be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par.V. 78. p. 104; V. 81, p. 1043. Pres., J. E. Hurley; Sec., W. R. Martlu,Treas., U. S. Stewart.—(V. 81, p. 1043; V. 82. p. 1496.)
ELGIN JOLIET & EASTERN RY.—Owns from Waukegan. Ill., on LakeMichigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, andbranches Normantown to Aurora, 9.65 miles—Walker to Coster, Ill.—33.30miles; Hammond to Whiting, Ind., ftc., 16.39 miles; Rockdale Jet. to Rock¬dale, 6.57 miles; total main line owned, 195.85 miles; spurs to coal mines,ftc., 36.24 miles; trackage. Chic, ft West. Ind., 4.8 m.; Belt Ry. of Chicago,2.05 m.; 2d track, 29.91 m.; sidetracks and yards owned, 118.81 m.; totaltrack operated, 387.66 miles. Also leases Chic. L. S. ft East, for 60 yearsfrom June 1 1909 and with the U. S. Steel Corp. guarantees Its $9,000,0004H% bonds, p. ft 1. V. 88, p. 1372; V. 89, p. 1410. Owned by FederalSteel Co. and so by U. S. Steel Corp.
STOCK.—$10,000,000, being Increased from $6,000,000 In June 1909;par, $100. Div., 4% yearly (In Dec.) In 1899 to 1909.
EARNINGS.—5 mos.,11909 Gross, $3,948,248; net, $1,762,451July 1 to Nov. 30. J1908 Gross, 2,772,666; net, 1,035,943For 5 mos. of 1909, 770 miles operated (incl. C. L. S. ft E., against 744miles In 1908. x

.

Year end. June 30. Gross. Net.
1908-09 $2,954,969 $1,008,203
1907-08 2,389,862 730,401
1906-07 2,715,916 842,791

Dividends (4%), paid yearly, $240,000.
p. 1127, 1252, 1372; V. 89, p. 41, 1410.)

ELMIRA ft LAKE ONTARIO RR—Owns from Canandaigua, N. Y.. toChemung Jet., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m.Leased at cost of operating to the Northern Central, which owns all the$1,500,000 stock. Lease may be terminated on 30 days' notice.Cal. Year— Gross. Net. Int., Ac. Balance.1908 $1,055,139 $66,897 $191,527 def.$124.630-1907 1,248,549 61,918 130,660 def. 68,742
ELMIRA ft WILLIAMSPORT RR.—Owns from Williamsport. Pa., toElmira, N. Y., 73.4J miles. Leased to the North. Cent. Ry. for 999 yearsfrom May 1 1863. The dlvs. on the com. stock are 5% and on the pref. 7%,less taxes, making dlv. on com. 4.76% and on pref. 6.60%. The $963,0001st 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4%. V. 89, p. 1667.Year ending Dec. 31 1908, gross, $1,608,381; net, $383,022; rental, $154,-536.—(V. 89, p. 1667.)
ERIE ft PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa.,79.56 miles: branch to Erie docks, 3.41 m.: trackage to Erie, 16.74 m.; totaloperated, 99.71 miles. Leased to Penn. RR. for 999 years In 1870 at 7%on stock and Interest on bonds, and lease transferred to Penn. Co. Underagreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install¬ments required by the gen. mtge., the E. ft P. to deliver its 3 H % debenturesat par for such advances and at maturity of the gen. mtge. bonds to ex¬change new mtge. bonds therefor. Debentures outstanding June 1909,$192,843 (Interest J. ft J.).
STOCK.—The special betterment stock ($2,500,000 auth.) is subordinateto the old stock, but guaranteed 7% dividends. Dividends on old stockare subject to a 4-mill tax on assessed valuation, those on special bettermentstock are tax-free.
EARNINGS —The profit to the lessees in 1905 was $442,059* in 1906,$475,744; In 1907, $634,366; In 1908, $90,476.—(V 84, p. ^49.)

tr page.)—Embraces trunk-
Chicago, Ill., 998 m., and
895 m.; 3d and 4th tracks.

Other Inc. Int., Ac.
$183,113 $623,663
179,052 468,126
16,774 425,000

Pres., A. F. Banks.-

Surplus.
$567,653
441,318
434,565

-(V. 88,

33 miles:’total, all tracks, 3,323 miles.
Lines owned in fee— Miles.

Plermont, N. Y., to Dunkirk.. 447
Buffalo to Jamestown, N. Y-. 67
Buffalo to Coming, N. Y 140
Other branches 144

Stock all (a) or nearly all (b) owned.
■Chicago ft Bits RR..

•See this company.

aJefierson RR *45N. Y. & Greenwood Lake RR. *52
bNew Jersey ft New York RR. *38
Erie ft Wyoming Valley RR... 59
aNypano RR... ... *422
bTloga RR .............. 58

.. *2501 Other lines.. 157
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l
i

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first pane]

Brie Railroad— (Concluded)—
Prior lien bonds 135,000,000 sold F.c*ArGeneral lien 5140.000,000 gold c*ArPenn coll trust M $36,000,000 g s f (text)..Me .c&rFirst oonv mtge $50,000,000 gold Series A S c*Ar

. .. do do do Series BColl tr g notes $15,000,000 red par Ba.xc*Brie A Jersey notes secured by B A J bondsVarious car trusts outstanding June 30 1009Avon Genesee A Mt Morris and Rochester A GenesEvansville ft Ind— 1st M gold guar .F.c*Cons M ($2,500,000) g gu p A 1 (end) E&TH.F.c*Evansville ft Terre Haute—Common stock
Preferred stock non-cumulatlve (see text) TaConsolidated mortgage (first Hen) goldFirst consolidated mortgage gold F.c*Mount Vernon Branch mortgage gold F.c*Sullivan Co Coal Branch mortgage gold F.c*First general mortgage for $7,000,000 gold F c*Equip bonds Series B due $20,000 s-a --— Bado Series C due $60,000 s-a (V 82 p 627) .BaPitch burg—Preferred 5% rental-.-
Bonds to State of Mass 4% since Feb 1897 r
Bonds not mortgage c&rBonds not mortgage - c*Bonds not mortgage ($1,359,000 due 1915) c*Bonds not mortgage ($2,750,000 are4sof’97)..c&rBonds not mortgage ($1,775,000 are 3Hs of ’01)c&rBonds not mortgage $2,000,000 authorized—c*&rBonds not mortgage $3,660,000currency c&rBonds, not mortgage $2,400,000 c&r
Troy A Boston first mortgage (V 53 p 405)---_c&rBrookline A Pepperell plain bonds guar (end) cVermont A Massachusetts plain bonds guar---.c&rFitzgerald Ocilia ft Broxton—1st M $300,000 g red 110^Int ft Pere Marnuette—SeePere Mamnette statemenFlorida Ry—First mortgage $4,000,000Farida Central—First mtge $200,000 gold (see text;.Florida Central ft Peninsular—See Seaboard Air Line

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

1895 $1,000 $35,000,000 4 g J A J Jan 1 1996 New York and London1895 1,000 35,885,000 4 g J A J Jan 1 1996 50 Church St, New York1901 1000 Ac 34 .OOO .000 4 g F A A Feb 1 1951 do do1903 1,000 Ac 10.000,000 4 g A A O Apr 1 1953 do1905 1,000 Ac 11.015,000 4 g A A O Apr 11953 do1908 1,000 Ac 13.984.000 6 g A A 08 Apr 8 19111907 3.000,000 6 Del 19106621922 r

ee Val ley Sto cks—See those Comp antes
55 1884 1,000 647.000 6 g J A J July 1 1924 Bankers’ Trust Co N Y135 1886 1,000 1.853,000 6 g J A J Jan 1 1926 do do.... 50 3,987,383 4 In 1909 Yearly Nov 1 1909 4% Checks mailed50 1.283,333 5 In 1909 A A o Oct 15 1909 2M Checks mailed115 1880 1,000 30,000 6 g J A J July 1 1910 Bankers' Trust Co N Y144 1881 1,000 3,000,000 6 g J A J July 1 1921 do do25 1883 1,000 375,000 « g A A o Apr 1 1923 do do

- • • 1890 1,000 450,000 8 g A A o Apr 1 1930 do do199 1892 1,000 3,145,000 5 g A A o Apr 1 1942 do do1905 1,000 200,000 4X g F A A Aug ’10-Feb ’15 Blair A Co New York_ _ _ 1906 1,000 720,000 4 H g F A A Aug'10-Feb ’16 do do.... 100 18,460,000 5 Q—J Jan 1 '10 1H % Office. Boston A Me Bost1887 1,000 5,000,000 4 M A N Feb 1 1937 Office FltchburgRR.Bost__ . 1890 1,000 Ac 500,000 4 J A D June 11920 do do1894 1,000 500,000 4H M A N May 1 1914 do do
_ _ ’95-96 1,000 1,859,000 4 Various 1915 and 1916 do do’97-98 1,000 Ac 4,200,000 4 Various J927-1928 do do’00-01 1,000 Ac 2,275,000 3 X A A O Oct 1 1920-21 do do_ _ 1907 1,000 Ac 2,000,000 4 A A O Apr 11927 do do1905 1,000 Ac 3.660,000 4 M A N May 1 1925 do do1908 1,000 &C 2,400.000 4 H M A N May 1 1928 do do35 1874 1,000 Ac 573,000 7 J A J July 1 1924 do do

-if — — 1891 1,000 100,000 5 J A D Dec 1 1911 do do_ 1903 1,000 Ac 772.000 3* M A N May 1 1923 do do30 1907 1,000 150,000 6 g J A J July 1 1937 Owned by Atl B A C’stCo
59 1909 100 S3e text 5 J A J July 1 1959 Carnegie Trust Co, N Y47 1«07 10,000 200,000 6 g M A N Nov 1 1910-14 Bank of Thomasville GaRy

Leased lines— Miles | Leased to Nypano RR.Avon Gen. A Mt. Morris *13|Cleve. & Mahoning Valley RR. *81Montgomery A Erie *101 Sharon Railway *32Northern RR. of N. J *26 (Other lines 54Goshen A Deckertown • 121 Trackage 221Rochester A Genessee Valley.- *18 jOther lines 46 (Lines In system June 30 *09 2,395♦See this company. |N. Y. Susquehanna A West.— *236
HISTORY.—On Deo. 1 1895 succeeded, per plan In V. 61, p. 368, theN. Y. Lake Erie A Western RR Co., sold in foreclosure under Its 2d con¬solidated mtge. The comoany holds In fee or through ownershlD of allor practically all the stock of the Independent companies the fine fromNew York to Chicago (Including the Nypano RR. and Chic. A Erie companics), and also all subsidiary lines except a few small propertiesCOAL AND STEAMBOAT PROPERTY.—The Erie coal properties represent an aggregate of 12,400 acres of anthracite, of which about 9,000 acre*are held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000acres of bituminous held under mineral rights. Its coal tonnage In theyear 1908-09 aggregated 16,843,417 out of the 32,797,205 tons hauled.The Union Steamboat Line (merged in Erie RR. Co. June 30 1896), hasterminal, Ac., properties In Buffalo and 8 lake steamers. See V. 63. p. 514.The Penn, coal properties sc lulred In 1901 are additional. V *2 n.1322STOCK.—The voting trust was dissolved May 1 1904. V. 78, p. 1549.The prior lien and the general lien bonds of 1895 have 10 votes for each $1.-000 of principal, their authorized issues aggregating $175,000,000. of which$80,342,000 Issued In July 1909. Provisions of preferred stock were In“Supplement" of April 1897, page 8. V. 66. p. 335. 573.

DIVIDENDS (cash) % 1 ’01. ’02. ’03. ’04. '05. *06. 1907. *08. *09On first preferred MH3 3H 4 4 4 Apr., 2 0 0On seoond preferred j __ __ 2 4 Apr., 2 0 0BONDS.—The new first consolidated mtge. is for $175,000,oou (Farmers'Loan A Trust Co., trustee)—see abstract of deed V. 62. p. 89, and secures$35,000,000 prior lien and $140,000,000 general lien bonds. Both serieshave voting power: see "Stock" above.
Of the $140,000,000 aenerat lien bonds. $92,073,000 were reserved for theultimate acquisition of bonds and guaranteed stocks left undisturbed onvarious parts of the system (see list V. 62, p. 89), and $17,000,000 werereserved for new construction, betterments, additions, Ac., after 1897,not over $1,000,000 to be used In any one year.
The position of the first consolidated mortgage Is substantially as follows:It Is a first lien (mortgage or collateral, the prior lien bonds, however, pre¬ceding the general lien bonds) upon the Co's chief coal properties (exceptPenn. Coal Co.) upon Its water transportation lines (Including valuable ter¬minal properties appurtenant thereto), and upon a number of profitablelocal lines In New Jersey and near Buffalo; It Is a second lien upoD certainminor coal properties and upon the railroads leading to all the coal proper¬ties, upon the terminals at Jersey City, upon the Buffalo N. Y. A Erie RR.(the main line to Buffalo), and the Buffalo terminal properties other thanthose upon which It is a first Hen, and upon the entire line from Salamancato Chicago: It Is a second consolidated mortgage upon the lines between Pler-mont ana Dunkirk (447 mUes).
The collateral trust 4s of 1901 are secured by 51% of the entire N. Y.Susq. A Western stock ($26,000,000 total Issue), all of the PennsylvaniaCoal Co stock, and the stock of the Erie A Wyoming VaUey RR., Scranton,Pa., to Lackawaxen, 65 miles, and Delaware Valley A Kingston RR. Asink, fund of 10c. per ton of coal sold purchases bonds at not exceeding 105,otherwise to be appUed to the drawing of bonds by lot, all such bonds to bekept aUve and the accruing Int. thereon to be added to the sinking fund,which. It Is estimated, will be sufficient to retire the whole issue at or beforematurity. V. 71. p. 1219, 1311; V. 72, p. 44, and circular, p. 136, 532,257.V. 79, p. 212. In 1901-09 $3,139,000 Included above as outstanding waspurchased by the sinking fund.
The oonv. 4s of 1903 ($50,000,000 authorized issue) wIU be Issued fromtime to time as required and may be made convertible Into com. stock at aprice to be fixed when the bonds are Issued, but not less than $41H pershare; they will cover aU the company's property subject to underlying liens.The first $10,000,000 (series A) Issued for Improvements and equipment isconvertible on basis of $100 bonds for $200 stock to April 1 1915.Series B bonds for $12,000,000 are convertible Into common stock at$60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76.p. 382. 541; V. 78, p. 768: V. 79, p. 2205; V. 84, p. 270.The Erie A Jersey RR., with $600,000 auth. stock, completed In Jan. 1909a low-grade cut-off from Highland MUls, via Campbell Hall, to Guymard,N. Y., about 40 miles. In June 1907 $3,000,000 3-year Erie A Jersey 6%notes were sold, secured by $4,000,000 E. A J. bonds (auth. Issue $10,000.-000 1st 50-year 4s). V. 80, p. 2621; V. 84, p. 693,1366; V. 87, p. 1160.In June 1907 the Genesee River RR. was authorized to make $6,000,000mtge. covering road under construction from Hunts to Cuba, N. Y., 30 m.A loan of $2,000,000 due 1910 was obtained, secured by Its bonds. V. 84,P 1366, 1488; V. 81, p. 777.
The Issue of $10,500,000 of the 6% 3-year coUateral gold notes authorizedIn 1908 (of which $38,000 were later retired by the sale of part of the coUat¬eral) had as coUateral security In May 1909 the foUowlng: $9,457,000 ErieRR. Co. "general lien" bonds (additional to the $35,885,000 shown above asoutstanding); $985,000 Erie RR. Co. "convertible bonds, Series "B";$567,906 Mutual Terminal Co. of Buffalo first mtge. bonds; $336,000 ErieRR. Co. Pennsylvania coUateral bonds; $1,338,063 Hocking Valley Ry.Co. com. stock; $145,700 Temple Iron Co. capital stock; $101,840 LehighA Hudson River Ry. Co. capital stock; $5,000,000 Interest obUgationsand ooupons of Erie RR. system, purchased from holders during 1908-09.In May 1909 $3,522,000 of the remainder of the aforesaid notes was soldfor cash and arrangements made under which $1,027,000 further couponsand Interest obUgations maturing on or before July 1 1909 were purchasedand deposited thereunder, as well as $1,000,000 additional general lienbonds which the company Is entitled to Issue annuaUy for additions andbetterments and $409,000 car trust certificates. V. 86, p. 856, 917, 1466:V. 87, p. 37; V. 89. p. 1085, 1086.

Car Trust Series, Gold (Denomination $1,000 each.)
Date. Interest. Outstanding. Mature in Installments,"H” ...—.1905 4 JAD 1,100,000 June *10- June '14 $100,000 s-a.....1905 4 J AD 4,550.000 June *10-June *16 350,000 s-a.“j” -.--1906 4 MAN 668,000 May*10-Nov. '16 47,000 s.-a."K” -...1907 4H A AO 435,000 Aug.'10-Feb. *17 29,000 s.-a."L" ... JAJ 1.605.000 To July 1917 10?,000 s.-a*#M" J&J 435.000 To July 1917 29,000 s.-a."N” —. AAO 2.432.000 Apr. '10-Oct. '17 152,000 s a."<v» _ A&O 800,000 To Oct. 1917 50,000 s. a.••ptt Q.-F. 233.419 To Aug. 1912

Interest paid: "J” and "L" In New York; Series "H" at Girard TrustCo., PhUadelphla; Series "I" at Penn. Co. for Insurances on Lives, Ac.,Philadelphia; Series "K" at National Bank of Commeice, New York;Series "M” at Girard Trust Co., PhUadelphla; Series “N” at First NationalBank, New York; Series "O" at Central Trust Co., New York.In Feb. 1909 plans for refunding the maturing principal of car trustswere under consideration. V. 88, p. 882.Long Dock 6s. see March 1894 "Supplement." under N. Y. L. E. A W
FINANCES.—During the year ending June 30 1909 the oompany announced that various coupons (aggregating about $5,000,000) would hepurchased on presentation to J. P. Morgan A Co. in order to leave thecompany funds for improvements and additions. Coupons due July 1 1909.to a total of $1,000,000 were also purchased (V. 88* p. 1620), and $3,-522,000 of the remaining $4,500,000 of the 15 mlUlon note Issue of 1908was sold, secured In part by these coupons. The Improvement in the finan¬cial outlook has led the management to abandon, at least for the present,the Issuanoe of any of the $30,000,000 bonds which were to be used to takeup the aforesaid note Issue and to fund the $11,380,000 ooupons maturingon the prior lien bonds and general lien bonds during the five yean endingJune 30 1914, and it Is expected that from now on these coupons wUl bepaid, not merely purchased. Compare V. 89, p. 1086; V. 87, p. 1245;V. 88. p. 504, 853 , 882, 1061, 1127.
EARNINGS.—5 mos.,11909 -Gross, $23,871,534; net. $7,148,09$July 1 to Nov. 30. J1908 Gross, 22,075,210; net, 5,857,336
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908-09given at length In V. 89, p. 1064, 1083; editorial, p. 1040.

1908-09. 1907-08. Inc. or Dec.Miles operated — 2,231 2,171 +60Gross earnings $50,441,162 $49,784,236 +$656,926Working expenses 36,904,285 41,031,696 —4,127,411
Net earnings $13,536,876 $8,752,540 +$4,784,336Interest on securities $2,537,451 $664,290 +$1,873,161Rents, Ac., received 738,552 2,252,208 —1,513,650
Total net Income. $16,812,879

Interest on bonds $9,669,733
Interest on collateral notes 520,327
Rentals of leased Unes : 983,587
Hire of equlp’t and joint facilities-- 1,179,051
Interest on car trusts. 733,164
Penn. Coal Co. sinking fund and misc 779,373
Additions and Improvements 381,927

$11,669,038
$9,662,561

’

984,753
820,399
722,643

1,102,104
575,804

+ $5,143,841
+ $7,172

+ 520,327
—1,166

+ 358,652
+ 10,521

—322,731
—193,877

Balance, surplus or deficit sur.*2,565,717def.2,199,226 +4,764,943
* In addition to $1,199,646 income from dividends on stocks owned orcontrolled, $945,000, was received from earnings of coal companies In pay¬ment of advances with Interest. The principal of this debt was creditedto capital account and the Interest to profit and loss.
OFFICERS. — Pres . F D Underwood; V.-P. and Gen. Solicitor. G. F.Brownell; Vice-Pres., G. A. Richardson; Sec., David Bosman; Treas., D. W.Blgoney; Comp., M. P. Blauvelt, 50 Church St., New York.
DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough,Ogden Mills, F. D. Underwood, G. A. Richardson, Francis Lynde Stetson,Geo. F. Baker, Norman B. Ream, H. McK. Twombly, Charles A. Peabody.E. H. Gary, Geo. W. Perkins, R. S. Lovett, L. F. Loree, Wm. P. Hamilton.—(V. 88. p. 1620; V. 89, p. 41, 224, 286, 1064. 1083, 1410.)
EVANSVILLE ft INDIANAPOLIS RR.—Owns Evansville to TerreHaute. Ind., (via Worthington) 134 m.; leases branch. 12 m. A consolida¬tion in 1885. Of the consols, $647,000 are held to meet lsts due 1924. Theconsols and the bonds of 1924 are guaranteed by Evans. A Terre Haute,which owns capital stock, $2,000,000. Company owns no equipment.In 1906-07, gross, $439,356; net, $128,617; Interest, taxes, Ac., $195,553;balance, deficit for year, $66,936.—(V. 75, p. 980; V. 89, p. 103, 410.)
EVANSVILLE ft TERRE HAUTE RR.—(.See Maps St. Louis A S. F.)—
Road owned and operated. Miles. | Controlled and operated. Miles.Evansville to Terre Haute 109 I Evansville A Indianapolis, Ev-Branches to Mt. Vernon, Ac 50 ansvllle to Terre Haute viaEvansville Belt (stock held) 51 Worthington, Ac 146
Total In earnings 310Leased to other companies Rockville extension 23Chic. A East. Illinois owns $3,186,450 of the com. stock. V."81,"pri242.
DIVS. '94. '95. '96. *97. '98. *99. '00. '01. '02-'05. '06. '07. '08. 1909.Com__ % __ -------- 2 3 1J4 None. 4 4 4 4Pref.-% 1 1 2 4H 5 5 5 y’ly. 5 5 5 5On preferred 5% declared, 2 X% paid Oct. 15 1909 and 2 H% April 15 '10.
BONDS, GUARANTIES, Ac.—Certain Evansville A Indianapolis bondsare guaranteed. See that company. General mort. 5s for $3,855,000 areheld In trust to retire the prior bonds and car trusts at maturity.
EARNINGS.—5 mos.,11909 Gross, $1,085,998; net, $469,85bJuly 1 to Nov. 30. , J1908 .Gross, 951,953; net, 362,747
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66 RAILWAY STOCKS AND BONDS [Vot*. lxxxx

RAILROAD COMPANIES
tFor abbreviations, Ac., mc notes on first page]

Florida East Coast—1st M $12,000,000 gold Ba.xc*r*' General Income mortgage, $25.000,000
florida West Shore—See Seaboard Air Line,onda Johnstown & Gloversville—Cons M $500,000_c

First consol refunding mtge $700,000 gold N.c*
General refund mtge $1,500,000 (V 71 p 34).. N.c*Johnstown GA Klngsboro first mortgage assumed.
Oayadutta Elec 1st M guar p A1 by F J AG gold. - N

First cons gen ref M $7,000,000 g red 120. . N.c*ArFt D Des M & So—lstM$3,500,000 g red l05(text)OBRefunding mtge $6.500,000 gold red par (text). . ABFort Smith A Western—1st M $7,500,000 gold.. Me.c*
Port Wayne A Jackson—Preferred stock 5M% rentalt Worth A Denver City—Pref stock “stamp certs” 4sFirst mortgage gold $18,000 per mile --Me.c*

Equip trust certs guar due $30,000 s-a redeem 101..
do do Series B due s-a redeemable 101 G

Gainesville Midland—First M $1,000,000 g red at 110
'Galveston Harrisb A San Antonio—1st M g land gr.c*

Western Division first mortgage gold ->c*
Galv Hous A Nor first mtge (owned by South Pac).N Y Tex A Mex 1st M gold $ or £ guar by So P.F.c*

do do do not guaranteed
Galveston Houston A Hend of 1882—First M-.Me.c*
Galveston Terminal—1st M $5,000,000 auth gu (text)Garden City Gulf A Nor—1st M $15,000 per mile—.
Genesee A Wyoming RR—First M g 1<1 $500,000 — K
Geneva Corning A Sou—Common stock, guar

Preferred stock, guaranteed
Pine Creek 1st M gu p A 1 end r
First & refund M ($10,000,000 auth) Fxc*Ar*

Georgia A Alabama—Georgia Carolina & Northern—
Georgia Coast A Piedmont—First M g $1,000,000 ..G

Consolidated mortgage $3,500,000 gold Ce
Georgia A Fla—Mlllen A South 1st M $800,000 g — K

Georgia A Florida mortgage $12,000,000 gold c*
Georgia Florida A Alabama—First mortgage g. - Ma c*
Georgia Midland Ry—First M gold $1,650,000 Int guarGeorgia Pacific—See Southern Ry

Miles
Road

Date
Bonds

Par
Value <

Amount
Outstanding

Rate
% A

When
Payable

Last Dividend
and Maturity

Places Where Interest an
Dividends are Payable

1909 1,000,Ac $10,000,000 AH g J A D June 1 1959 New York1909 ab t20,000,000
26 1881 ; 100 Ac 200,000 6 A A O Apr 1 1921 Imp A Trad Nat Bk NY26 1897 1,000 500,000 4 H 8 J A J July 1 1947 New York Trust Co N Y26 1900 1,000 800,000 4 g J A J July 1 1950 do do4 1893 1,000 50,000 6 J A J July 1 1913 Metropolitan TrCo N Y14 1892 1,000 350,000 6 A A O Oct 11922 Farmers L A Tr Co N Y75 1902 i.opo 4,687,000 4 H 8 M A N Nov 1 1952 New York Trust Co N Y163 1907 1,000 2,200,000 5 g J A J Jan 1 1932 July *08 coup last paid163 1907 100 Ac 2,800,000 5 g A A O Apr 1 1937 In default

• . • 1904 1,000 6,240,000 4 g A A O Apr 11954 Mercantile Tr Co, N Y98 100 2,291,416 5 H M A s Sept 1 1909 2 H Farmers L A Tr Co N Y
• - • ... . 100 2,539,992 4 In 1909 Yearly Feb 23 1909 4% Guaranty Trust Co N Y455 1881 1,000 8.171,000 6 g J A D Dec 1 1921 Mercantile Trust Co N Y1906 351,000 5 j A D Jnne*i9-June 14•

m — 1907 l ,666 282 j)00 5 A A O Apr ’10-Apr *1? Guaranty Trust Co N Y74 1905 1,000 661,000 6 g M A N Nov 1 1935 Savannah Ga256 •71-80 1,000 4,756,000 6 g F A A Feb 1 1910 So Pac Co N Y; A Boston671 1881 1,000 13,418,000 6 8 M A N May 1 1931 So Pac Co 120 Bway N Y56 1900 800,000 6 8 J A J Jan 1 1930 do do91 1882 £ or $ 1,465,000 4 g A A O Apr 1 1912 So Pac Co N Y; A Lond91 1882 £ or $ 53,000 6 g A A O Apr 1 1912 do do50 1883 1,000 2,000,000 5 A A o Apr 1 1913 Mercantile Trust Co N Y1908 1,006,000 6 Mch 1 19381909 1,000 600,000 6 J A J 1949 Common’th Tr Co, St L16 1899 1,000 500.000 5 g A A o Apr 1 1929 Knickerbocker Tr Co N Y2,325,000 3 H i .Tan 1 1910 14%
5,000,000 4 .Tad 1 1010 1 %75 1885 1,666 3.500.000 6 J A D Dec 1 1932 Grand Central Sta, N Y... 1909 1,000, Ac 3,744.000 4 g M A N May 1 1959 do doSee Se aboard Air Line Ry

85 1906 1,000 600.900 5 g M A S Mch 1 1946 Mackay A Co New York1907 See text 5 8 J A D 1957 do do53 1905 1,000 212,000 5 g A A O Apr 1 1955 Hanover Nat Bank N Y227 1907 500 Ac See text 5 g M A N Nov 1 1957 International Tr Co., MdText 1904 1,000 1,732,000 5 g J A J July 1 1954 Manhattan Trust Co N Y98 1896 1,000 1,650.000 3 8 A A O Apr 1 1946 J P Morgan A Co N Y

ANNUAL REPORT—Report for 1908-09 in V. 89, p. 1220.Evansville A Indianapolis are Included.

Year ending June 30— 1908-09. 1907-08.
•Operating revenue $2,093,997 $2,204,069
Operating income after taxes — 661,891 710,068
Total net Income 777,874 991,160Interest and rentals 602,758 592,048Dividend on preferred (5%) 61,197 61,197
Dividend on common (4%) 159,326 159,326

Results of

Inc. (4-) or
Dec. (—).
—$110,072

—48,177
—213,286

+ 10,710

Balance - ^ def .$4 5,407 sur .$178,589 —$223,986
Chairman Exec. Comm., B. F. Yoakum, N. Y.; Pres., B. L. Winchell;Vice-Pres., C. W. Hillard, N. Y.; Sec. A Treas., Gilbert S. Wright, Evans¬ville, Ind.J—(V 87, p. 1155. 1220.)
FITCHBURG RR.—System extends from Boston, Mass., to Troy andRotterdam, N. Y., 251 miles: branches to Worcester, Bellows Falls, Ac.,207 m.: 458 m. In all. of which 59 m. (Fitchburg to Greenfield) leased fromVermont A Mass, and 5 m. other cos.; second track 199 m. V. 84, p. 1366.
LEASE.—Leased for 99 years from July 1 1900 to Boston A Maine for 5%on pref. and 1 % on com. stock, payable quarterly (Jan. 1, Ac.), organiza¬tion expenses, Interest on bonds, taxes, expenses of maintenance, Ac. TheBoston A Maine holds $5,454,550 of the $7,000,000 com. stock, purchasedwith proceeds of Its 3% bonds at 90, the remainder being In the treasury.V. 70. p. 76, 125, 176, 583, 1291: V. 71. p. 29. 543: V. 72, p. 532.
BONDS., Ac.—Debentures, see V. 60, p. 967; V. 84, p. 158, 270. On.Jan. 12 1910 $550,000 pref. stock was sold for improvements and to payfloating debt, increasing amount outstanding to $18,460,000. V. 89, p.778, 1542; V. 90, p. 109, 167.—(V. 89, p. 847, 1542; V. 90, p. 109, 167.) 4
FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla,Ga.. 25 miles with branch »n Fitzgerald. 5 m.; leases Ocilla to Irwinville,10 m. V. 84, p. 1551. Stock, $300,000, all outstanding; par, $100,of which three-fourths, together with all the $150,000 outstanding bonds,sure owned by the Atlanta Blrm. A Coast Co., the construction company ofthe Atlanta Blrm. A Atlantic RR. V. 88, p. 41.In May 1909 a general Drotective committee for securities of the A. B. AAtl. requested deposits of both stock and bonds; Manhattan Trust Co., N.Y.,*nd Old Colony Trust Co., Boston, depositaries. V. 88, p. 1196.Year ending June 30 1909, gross, $59,111; net, $7,552; Interest on bonds,$7,980; bal., def., $428. V. 85, p. 468. Pres, and Gen. Mgr., H. C. Mc-Fadden; Sec. and Treas., C. B. Gwyn.—(V. 88, p. 1196; V. 89. p. 41.)
FLORIDA RY.—Perry to Live Oak, Fla., 52 miles, with branches, 7 m.An extension from Live Oak to Jacksonville and Femandina, 104 miles,is proposed; also one from Perry west to a point not yet made public.Stock authorized, $2,000,000; par, $100. Bonds ($4,000,000 authorizedIssue) are subject to call at 106 on any interest day after July 1 1914; theywill be Issued at $20,000 per mile. V. 89, p. 1596; Pres, and Treas.,Frank Drew, Live Oak, Fla.; Vice-Pres., Geo. L. Drew, Jacksonville, Fla.Sec., T. P. Alston.—(V. 81, p. 1596.)
FLORIDA CFNTRAL RR.—Owns Thomasvllle, Ga., south throughtimber lands to Fan ew, Fla., 47 miles; completed April 1908. Projectedto run eventually to the Gulf of Mexico, a total of 65 miles. Controlled byJ. L. Philips Co. Stork. $50,000: par. $loo. Bonds mature $40,000yearly; Bank of Thomasvllle, trustee. Loans and bills payable June 301909, $343,907. V. 85, p. 1339. For year ending June 30 1909, gross,864,381; net, $35,965; Int., taxes, Ac., $45,990; def., $10,025. Pres., J. L.Phillips; V.-P., J. S. Gordon; Treas., Charles Philips Jr.—(V. 85, p. 1339.)
FLORIDA EAST COAST RY.—(See Map.) —Jacksonville, Fla., via St.Augustine to Knight’s Key, 477 m.; branches, 97 miles; total, 574 m. V.419, p. 591. System owned by Henry M. Flagler. Extension from Miamito Key West (90 miles from Havana, Cuba), about 156 m., (whence ferryboats to operate to Havana), Is under construction; opened to Knight’sKey, 111 miles; remainder to be completed by Jan. 11911. V. 81. d. 211:V. 85, p. 921; V. 86, p. 228; V. 87, p. 1478.Stock was $1,000,000, but additional stock was issued to provide partof cost of road and H. M. Flagler has agreed to purchase $4,000,000 to■complete construction of road to Key West.Of the first 4Hs of 1909 ($12,000,000 authorized Issue), $10,000,000 were-sold to J. P. Morgan A Co. in June 1909. Of the general mtge. income•bonds ($25,000,000 auth. Issue), about $20,000,000 have been Issued to■retire outstanding notes and bonds and for construction. V. 88, p. 1620.Of the $5,080,000 3-year 6% coupon notes dated Aug. 1 and Aug. 15 1907of which $3,500,000 mature Aug. 1 1910 and $1,580,000 Aug. 15 1910•guaranteed prin. and Int. by H. M. Flagler and secured by pledge of $7,258,000 1st mtge. bonds, about $4,000,000 had been purchased by the company in July 1909 and cash deposited with the trustee to retire remainderV. 85, p. 220; V. 86, p. 228.
EARNINGS.—5 mos., (1909 Gross, $882,577; net, $112,593July 1 to Nov. 30. 11908 Gross, 809,380; net op. def., 81,132For year ending June 30 1909, gross, $3,373,554; net after taxes, $1,071,"804. In 1907-08, gross, $3,008,346; net, $501,208. Pres, and Gen. Mgr .J. R. Parrott.—(V. 88, p. 1002, 1253, 1620
FONDA JOHNSTOWN & GLOVERSVILLE RR.-Owns Fonda toNorthvtlle (steam), 26.2 miles; Gloversville to Schenectady (electric) 32 3m.; Gloversville to Fonda (electric), 9.34 m.; Amsterdam to Hag’aman(electric), 3.6 m.; Belt line In Gloversville (electric), 3.9 m.; second track(electric). 21.2 miles. Operates under lease branch line Broadalbln Jet.to Broadalbln. 6.2 m. (steam): also local line Gloversville to Johnstown(electric) ,4.23 m.; sidings and turnouts, 11.7 m.; total. 97.47 miles of road(118.67 miles of track), of which 96.87 on private right of wav and 21 8miles on street and highways. Stock, com., $2,500,000; pref., 6% cum..>000,000. subject to call at 105, authorized Feb. 1909, of which $500 000«old Apr. 1909. V. 88, p. 883. First dlv. (quar.) on pref.. 1H%, paidJune 15 1909; Sept., 1H%; Dec., 1 H%. Par of all stock, $100. POwns entire $105.on . shock u. Coat Co. oi Puitou Co. uiul siocu of EdisonElectric Light A Power Co. (V' 71. p. 1167 > V. 78. p. 2s> Also a two-thirds Interest in stock and bonds of Adirondack Lakes Traction Co 4 miles

BONDS.—Of the consol. 4 Hs of 1902 ($7,000,000 authorized), $1,850,000*8 reserved to retire prior liens. V. 76, p. 265. Guarantees $30,000 Glov¬ersville A Broadalbln 5s and $50,000 Johnstown Gloversville A KlngsboroHorse RR. 6s and $50,000 8% stock.
LATEST EARNINGS.— fl909 Gross, $387,857; net, $229,7395 mos., July 1 to Nov. 30.U908__-_ Gross, 341,057; net, 196,761
REPORT.—For year ending June 30 1909, gross, $773,849; net, $400,532;other Inc., $17,729; charges, $377,057; pref. dlv., $3,750; baL. surp., $37,-454.—(V. 88, p. 1499.)
FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controlsroad from Des Moines, la., to Fort Dodge and extensions to Rockwell Cityand Newton, with 7-mlle branch to Ames and local lines In Fort Dodge andAmes, all equlpped.for steam service, and the main line between Des Moinesand Fort Dodge, with branch to Ames, a total of 90 miles, also with electricpower for high-speed passenger service. V. 85, p. 98, 1209; V. 87, p. 1420;V. 88, p. 101.
STOCK.—Common stock, authorized. $5,500,000: outstanding. $2,000.-000; pref., 5% non-cum., $1,200,000, all Issued. The bonds cover 3,218acres coal lands. V. 85, p. 98; V. 87, p. 1420. Coupons are In default.Year ending June 30 1909, gross, $342,672; net, $123,562.Pres., Henry Lorlng; V.-P. and Treas., F. A. Farrar; Sec., LaurenceH. Parkhurst.<—(V. 85, p. 1209; V. 87, p. 1420; V. 89, p. 162.)
FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth¬rie. O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m., isowned and Ft. Smith to Coal Creek, 20 m.. Is Kansas City Southern track¬age, to be replaced by company’s own road. Coal properties are developedat McCurtaln, I. T., 40 m. west of Fort Smith, producing an average of30,000 tons per month. In July 1906 acquired 51% of the capital stock ofthe St. Louis El Reno A Western Ry.. Guthrie to El Reno, O. T.. 42 miles.The latter Is operated Independently.
Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500.-000 auth.), $5,833,000 were Issued In exchange for $5,000,000 old 6s.$400,000 are reserved to replace the 20 miles of trackage mentioned above,$400,000 for equipment and the balance for other purposes. Equipmenttrust notes outstanding June 30 1908, $459,060. v. 77, p. 88.
EARNINGS.—5 mos.,(1909 Gross, $328,297; net, $69,534July 1 to Nov. 30. 11908 Gross, 296,820; net, 36,145
For year ending June 30 1909, gross, $641,448; net, $20,370. In 1907-08,gross, $647,957; net, $87,908; otner Income, $72,991; Interest, taxes, Ac.,$314,144; bal., def., $152,245. Pres, and Treas., A. C. Dustin, Cleveland,O.—(V. 83, p. 213, 271.)
FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne,Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore A Michi¬

gan Southern at a rental of $126,027, equal to 5H% on the pref. stock (seeV. 56, p. 812), and after 1887 any net earnings over 8% on pref. stock to bepaid on com., but not exceeding 2% a year. Com. stock, $436,132.
FORT WORTH & DENVER CITY RY.—(See Map Col. So.)—Ft. Worth.Tex., to Texline, 454 miles. Owns securities of Ft. W. A Den. Term. Ry.
STOCK, Ac.—Colorado A Southern Ry. owns all but $32,822 of the$6,835,008 com. issued and all of the stamped stock. V. 63, p. 1063
DIVIDENDS.—On pref., 2% ’98; ’99. 2%; 1902.-2%; April 1903, 1904,1906 to 1909, 4% each from surplus earns, of previous years.
BONDS.—Finances readjusted In 1896. Plan V. 63, p. 75. Abstractof mortgage. V. 45. p 440. Eonipment trust certificates of 19<*0. V 82,

p. 1101; of 1907, V. 84, p. 508. Equip, trust 5% notes of 1908, due June 1,1913, $104,000. “Pullman” equip, leases, incl. int., June 30 1909, $705,102.The Fort Worth A Denver Terminal Ry. authorized an Issue of $2,590,000,30-year 6%bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., trustee)subject to call at 105, of which $728,000 have been Issued, $300,000 sold and$428,000 held by Ft. W. A D. C. Ry. V. 86,p.52, 1100.1589; V. 87, p.949.
EARNINGS.—5 mos.,/1909 Gross, $2,343,875; net, $1,031,742July 1 to Nov. 30. \1908 Gross, 2,209,539; net, 827,346Pres., Geo. B. Harris.—(V. 82, p. 1156; V. 84. p. 508.)
GAINESVILLE MIDLAND RY—See page 172.
GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South.Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio GrandeRiver, 833 miles; Beevllle to Rosenberg, 147 miles; San Antonio to PortLavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; PortLavaca, Stockdale to Cuero, 46 miles, completed July 1906; branches, 174miles; trackage. 3 m.; total, 1,338 miles. Southern Pacific Co. owns $27,-056,600 of the $27,084,372 stock (par, $100). A consolidation In 1905 withthe New York Texas A Mexican, Gulf Western Texas A Pacific, San An¬tonio A Gulf. Galveston Houston A Northern and Gonzales Branch RR.V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83. p. 1528.Stock Is to be increased and new mortgage made; not arranged In Jai. 1910.
BONDS. —First mtge. has a sinking fund of 1%, but It Is optional withholders to surrender their bonds If drawn. Western Dlv. "his ($6,354 000)by agreement are treated as income bonds; V. 58, p. 719; V. 84, p. 803; V. 88.p. 1437. Equip, bonds, $1,558,000 6s, owned by So. Pac. V. 76, p. 1300;V. 11, p. 2 too. Southern Pac Co. proprietary companies and sinking fundsof latter also own $S42.000 Matagorda Dlv. 1st M. 6s of the old New YorkTex. A Mex. Ry., $2,224,000 Gulf West Tex. A Pac. 1st mtge. 5s, $800,000Galv. Houst. A Nor. 1st mtge. 5s and $1,110,000 out of a total of $6,354,000West. Dlv. M. A P. Ext. 2d mtge. 6s; $1,000,000 G. H. A S. A. East. Div.2d 6s (extended), due June 1 1935 are also owned bv So. Pac. or sinkingfunds of ronr'^tary cos. The $4,756,000 1st 6s due Feb. 1 1910 are beingpurchased by the So Pac. Co.
EARNINGS.—5 mos

July 1 to Nov. 30
11909 Gross, $4,506,729; net, $1,475,14011908 Gross, 4,405,643; net, 1,430,109

EARNINGS.—For year ending June 30 1909: Gross, $10,123,196; net,incl. other income, $2,913,787; charges, $2,441,742; bal., sur., $472,045.—(V. 81, p. 668, 1242; V. 84, p. 803; V. 86, p. 1343: V. 88. p. 1437.)
GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Own* fromGalveston, Tex., to Houston, Tex., 50 miles.
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RAILROAD COMPANIES
VPmabbrmlstions, Ac., see noteson first page)

Ueorgia Railroad ft Banking Co—Stock
Bonds refunding not mortgage currency. - c*
Bonds not mortgage $200,000 5s ....

Bonds not mortMge cur--.-..-...o*
Georgia Southern * Florida—First pref stock redeem

Second preferred $1.084,000 5%.—.............
First mortgage gold $4,000,000 ...MeBa.c*
First consol mortgage $10,000,000 gold....N c**r
Equipment trusts Ser A and B $37,000 due seml-ann

Gettysburg ft Harrisburg—South Mt first mortgage..
Gettysburg ft Harrisburg first mortgage old issue..

Consolidated mortgage $555,000 gold (see text)..
Gila Valley Globe ft Northern—1st M gold (text) ..Mp
Goshen ft Deckertown—1st ft 2d U ($50,000 are 2ds)
Gou veraeur ft Oswegatchie—1st If gold gu p ft 1. Un.c
Grand Rapids ft Indiana Ry—Stock $5,000,000

First M mostly land grant gold extended In 1899_c*
First M extended gold guaranteed by Penn RR..c*
Second mortgage $5,000,000 gold c*

Grand Rapids ft Northw—1st M $5,000,000 gold-.GP
Grand Trunk Pac—First M £ guar Can Gov (text) .oftr

Prairie Section M (Ser A) £2,100,0001guar P and 1
Mountain Sec M (Ser B) £2,050,000) by Grand
Lake Superior DIv 1st M $1,550,000) Trunk
Debenture stock $25,000,000 red at 105 after 1936
Loan, $10,000,000, secured by M on Prairie section
Gr Trk Pac branch lines M guar, see text

Grand Trunk Ry—Consolidated stock £23,318,309
4% guaranteed stock non-cumulatlve £12.500,000.
First preference 5% stock £3,420,000
Second preference stock £2,530,000
Third preference 4% stock £7,188,055.. )
Debenture stock £4,270,575 j
Consolidated debenture stock (collateral trust) cum}
Second equip mtge (subject to first mtg in trust) _c J
Great Western perpetual debenture stock c
Northern Ry third preference A ft B bonds cl

Debenture stock 4% perpetual £425,850 J

Miles
Road

Date
Bonds

Par
• Value

Amount
Outstanding

Rate
: %

When
PapaUle

Last Dividend
: and Maturity

Places Where Interest and
Dividends are Payable

307 $100 $4,200,000 ll in *00 Q—J Jan 151910214 Augusta Ga
... 1897 1,000 1,000,000 5 J * J Jan 11922 Am Ex Nat Bk, or Aug
... *82-87 1,000 500,000 5*6 J ft J Jan 11922 do do
... 1907 1.000 1,000,000 4 J ft J Jan 11947 Am BxUh Nat Bk. N V
... . . . . 100 684,000 5 in 1909 M ft N Nov 2 1909 2 Vi M T ft D Co Balt; ANY
.. . 1907 100 1,084,000 5 In 1909 M ft N Nov 2 1909 2H do do
285 1895 1,000 3,838,000 5 g J ft J July 1 1945 do do
392 1902 1,000 2,000,000 4 g J ft J July 1 1952 do do
... *02 06 1,000 222,000 4 Vi M ft S Mch*10-Sep *12 Blair ft Co New York

1877 1.000 100,000 5 A ft O Apr 1 1898 Reading Terminal, Phlla
. . 1 1882 1,000 250.000 6 A ft o Oct 1 1912 do do
35 1891 1,000 215,000 5 A ft o Oct 1 1926 do do

125 1894 1.000 1,504,000 5 g M ft N Nov 11924 So Pac Co 120 Bway N Y
12 88-89 500 ftc 246.500 6 Various 1928—1929 N Bk Or Co Goshen N Y
13 1892 1,000 300,000 5 g J ft D June 1 1942 Grand Cent Station N Y

... .... 100 5,791,700 3 In 1909 A ft O Oct 25 1909 1Vi Office Grand Rap, Mich
335 1891 1,000 920.000 2Vi g J ft J July 1 1941 Winslow .Lanier ftCo N Y
335 1891 1,000 4,455,000 4 H g J ft J July 1 1941 do do
337 1896 1,000 4.500.000 4 g A ft O Oct 1 1936 Philadelphia Pa

1908 1,000 See text 5 g F ft A Feb 1 1958 Philadelphia ft Chicago
1,755 1905 £100 ftc £5,200,000 3 $ or £ J ft J Jan 1 1962 Bank of Mont, Lon ft NY

916 1905 £100 ftc £2,100,000 4 A ft O Apr 11955 lCo*s Office London or
839 1905 £100 ftc £1,354.000 4 A ft O Apr 1 1955 }> Bank of Montreal
188 1905 £100 ftc £1.550,000 4 A ft o Apr 1 1955 New York

s<e text. 4 M A s perpetual 9 N Broad St London E C
1909 See text. 4 Seml-an 1919

. . — 1909 £100 ftc £1,000,010 4 M ft N 1939 N Y, Montreal ft London
1882 £100 £22,475,985 None ever paid

... 1884 £100 £9,840,010 4 in 1909 Seml-an Nov 5 1909 2% Check from Co*s Office

. .. 73-74 £100 £3,420,000 5 for *08 Semi-an Nov 5 *09 2 Vi % do do
73-74 £100 £2,530.000 2Kfor*08 Seml-an May6 1909 2 Vi do do
1-... £100 £7,168,055 See text Yearly Apr 24*08 3% do do

3,512 11874 £100 £4,270,375 5 J ft J 14 Irredeemable 1
H874 £100 £15,821,571 4 Q—J Irredeemable 1
J1869 £100 £373,000 6 J ft J July 1 1919 1

836 H Var £100 £2,723,080 5 F ft A Irredeemable IGlyn, Mills, Currie ft
490 H J1868 £14,600 6 A ft O Irredeemable Co, London

\1884 £347,990 4 F ft A irredeemable 1

ORGAN lZAT1 ON. —The M. K. ft T. and International & Great Northern
have had trackage rights since Dec. 1895 under a contract providing for pay
mcnt to mtge. trustee of $100,000 yearly to meet Interest on G. H. ft H
bonds and an additional rental of $24,000 per annum for dividends or othet
purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4%
yearly; 1907-08, none. M. K. ft T. owns 4,999 shares of stock—see V. 61,
p. 1013.

Stock, $1,000,000; par, $100. For year end. Dec. 31 1908, gross, Includ¬
ing $124,000 for trackage, as above, $310,820; net, $61,677; other Income,
$149,453; interest, $100,000; other charges, $51,067; improvements, $51,-
953; bal., stir., $8,110.—(V. 65. p. 1114.)

GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston,
Tex., used by Trinity ft Brazos Valley Ry., which owns practically all the
stock. V. 87, p. 950. Owns a large freight depot and warehouse and about 14
blocks along Galveston water-front, in Jan. 1910 about 27 miles of main
line and sidings had been completed. Stock auth., $25,000. Of the 1st 6s
($5,000,000 auth. issue), $1,106,000, guar, jointly by the Ch. R. I. ft P. and
Col. ft So., were sold In Nov. *08. V. 86, p. 1100,1589; V. 87, p. 1478. Pres.,
R. H. Baker; V.-P.. John Sealy.—(V. 86. p. 1100. 1589; V. 87, p. 936.)

GARDEN CITY GULF ft NORTHERN RR.—Owns from Garden City,
Kans., to Scott City, 40 miles, completed Dec. 1909. Projected to ex¬
tend from Plains. Kansas, on the Chicgao Rock Island ft Pacific, north¬
westerly to St. Francis on the Chic. Burl, ft Quincy, 250 miles. Stock
auth., $5,000,000; present Issue, $600,000; par, $100. The first 6s ($5,000,-
000 authorized issue) are limited to $15,000 per mile; Commonwealth Trust
Co., St. Louis, mtge. trustee. V. 89, p. 918. Pres., B. M. McCue; Sec.,
E. A. Tennis; Treas,, J. W. Hope, Garden City, Kan.—(V. 89, p. 918.)

GENESEE ft WYOMING RR.—See page 172.
GENEVA CORNING ft SOUTHERN.—Owns Geneva, N. Y.. to Antrim,

Pa., 109 miles; branch to Ulysses, Pa., 40 miles; Stokesdale Jet., Pa., to
Newberry Jet., 75 m.; Penn Yann, N. Y., to Dresden, 6 m.; other branches,
1 m.: total. 232 miles. A consolidation In Feb. 1909, V. 88. p. 1002. Stock,
com., $2,325,000; pref.. 4% cum., $5,000,000; par, $100. Leased to N. Y.
Cent, ft Hud. Riv. RR. from April 1 1909 for the term of its corporate ex¬
istence, or any extensions thereof, the rental covering 4% dividends on the
pref. and 3 Vi% on the com. stock. V. '88, p. 822,1061; V. 89, p. 286 The
N. Y. Cent, ft Hud. Riv. RR. owns $1,820,800 of the $2,325,000 common
stock and in Jan. 1910 obtained permission to issue $5,000,000 of its 4%
debenture bonds of 1934 to purchase the $5,000,000 Geneva Corning ft
Southern 4% first pref. stock. V. 90, p. 54, 167.

Pine Creek 6s are guaranteed by Reading and N. Y. Central jointly and
severally. See form of guaranty, V. 56, p. 650. The road is mortgaged to
secure an authorized issue of $10,000,000 50-year 4% bonds of the N. Y. C.
ft H. R. RR. assumed by the Geneva Coming ft Southern, to be used to
retire outstanding' Indebtedness and bonds for Improvements. In July
1909 $3,744,000 bonus were authorized to be Issued for improvements and
retirement of $600,000 Syracuse Geneva ft Coming second mtge. bonds.
V. 88, p. 1127, 1313; V. 89, p. 162.—(V. 89, p. 286; V. 90, p. 167.)

GEORGIA COAST ft PIEDMONT RR.—Extends from Darien to Collins,
Ga.. 85 miles; completed In July 1905. Stock, $1,000,000. The con¬
solidated 40-year 5s (limited to $3,500,000) are issuable at $10,000 per
mile and $2.000 per mtle additional for equipment when the property has
earned 50% In excess of Interest charges; $200,000 may be used to acquire
terminals, sufficient of the Issue being also reserved to retire the 1st 5s.
V. 82, p. 804. In Oct. 1907 the company was authorized to Issue $2,570,000
consols for various purposes. Including $1,000,000 to retire the first 5s.
V. 85, p. 1143. There are also $175.00010-year 6% Income debentures due
1918, int. payable Sept, yearly if earned. Year ending June 30 1909, gross,
$68,350; net, $6,665. In 1907-08, gross, $65,023; net, $1,512; charges,
$34,684; bal., def., $33,172. Pres., Donald Mackay.—(V. 88, p. 624.)

GEORGIA FLORIDA ft ALABAMA RY.—Owns Richland. Ga.. to
Tallahassee. Fla., 133 miles, including 26 miles opened September 1909;
Tallahassee to Carrabelle, on the Gulf of Mexico, 51 miles; branch, Ha¬
vana, Fla., to Quincy, 12 miles; total, 196 miles. Also operates
steamer line from Carrabelle to Appalachioola, Fla. Stock, $350,000;
par, $100. In June 1909 President williams, it was reported, purchased
the minority stock and practically all of the Outstanding bonds. V. 88,
p. 1437. Bonds, see table above. Loans and bills payable June 30
1908, $248,988. The stockholders on Nov. 13 1906 authorized $1,225,000
5% non-cum. pref. stock on 168 Vi miles, then operated, with $8,000 per
mile for additional mileage; no new stock had been issued to Oct. 1908.

For year ending June 30 1908, gross. $471,763; net, $39,571; int and
taxes, $97,937: balance, deficit. $58,366. Pres.. J. P. Williams; Sec. and
Treas., J. L. Nisbet. Office, Savannah, Ga.—(V. 88, p. 1437.)

GEORGIA & FLORIDA RY.—Augusta, Ga., to Madison, Fla., 40 milesfrom the Gulf of Mexloo, with branches, including one to Savannah; total,
347 miles, completed Jan. 1910, incl. 50 m. trackage from Millen to Augusta,
Ga., pending completion of line. A consolidation in August 1907 of
the Douglas Augusta ft Gulf, Millen ft Southwestern and other roads,
acquired uy a syndicate organized by Mlddeudoil, Williams ft Co. and Inter-
nat. Tr. Co. of Maryland and John L. Williams ft Sons of Richmond, Va.
V. 62, p. 1211; V. 85, p. 345; V. 87, p. 480, 936,1533; V. 88, p. 681. Had op¬
tion on 45% of stock of Savannah ft Statesboro Ry., 53 m., Incl. 20 m. track¬
age. Capitalization to be: Com. stk., $15,000, and non-cum. pref., $10,000
per mile. After 4% on pref., com. Is to be entitled to 4%. then pref. to2% additional, then com. to all other earnings. Bonds to be limited to
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritten In July
1907. V. 85, p. 221, 530. Report for year ending June 30 1908 In V. 88,
p. 681, showed, gross, $303,115; net Income, $46,580; oharge8. 335.236;
bal., but.. $11,344. Pres., John Skelton Williams; Sec., C. T. Williams;
Treas., Rutherfoord Fleet; Gen. Mgr., J. M. Turner.—(V. 89, p. 1347.)

GEORGIA MIDLAND RY. See page 172.
GEORGIA RR. ft BANKINQ CO.—Owns from Augusta, Ga., to Atlanta,

Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon ft Augusta
RR. (proprietary road), Camak, Ga., to Macon, Ga.. 74 m.; trackage. 4 m.;
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Centra) of Ga.
Ry. owning the other half); also a 47% Interest In Atl. ft West Point.

Lease.—In 1881 roads leased for 99 years to W. M. Wadley et at for the
Cent, of Ga. and the Lou. ft Nash., at $600,000 per year, but In Anrll 1899
the Loulsv. ft Nash, was held to have acquired all rights under the lease;
Atlantic Coast Co. July 1899 acquired half Interest. V. 68, p. 722: V. 69,
p. 385. 591; V. 70. p. 125. Tax decisions. V. 85. p. 160, 1339; V. 86, p. 981.
Car trusts, $138,994. In Aug. 1908 sold $1,000,000 40-year 4% deben¬
ture bonds to refund the 6s due Jan. 1 1910. V. 87, p. 226, 285. Owns
a majority ($198,200) of stock of “Georgia Railroad Bank.**

DIVID’DS.— \188l. 1882. 1883 to 1887. 1888. 1889 to Jan. 1910.
Since 1880 %J 9H 10X 10 yearly 10H 11 yearly

EARNINGS (307 miles)—/1909 Gross, $1,298,539; net, $364,250
July 1 to Nov. 30, 5 months. 11908 Gross, 1,232,760; net, 220,694

Railroad earnings for year ending June 30 1909, gross, $2,751 i094; net,
$520,041; other income, $194,073; rental to Ga. RR. ft B. Co., $600,000;
int., rentals, Ac., $132,696; bal., def., $18,582.—(V. 88, p. 1372, 1437.)

GEORGIA SOUTHERN ft FLORIDA RY —(See Map of Southern R
Owns from Macon. Ga , to Palatka, Fla., 285 miles: on Nov. 1 1902 pur¬
chased Atl. V. ft W. Ry.. Valdosta. Ga , to Jacksonville. Fla.. 107 miles;
trackage into Jacksonville, 3 m.; total, 395 miles. V. 60, p. 928: V. 79, p.551.
Also owns one-eighth of stock of Jacksonville Terminal Co. V. 77. p. 626.

In 1903 the stock of the Hawklnsville ft Florida Southern Ry.. Worth
to Hawklnsville, Ga., 44 m., was purchased, $310,000 1st mtge 5% bonds
being guaranteed, nrln. and Int. V. 79, p. 2585.

DIVIDENDS.—On 1st pref., *96, 4%; *97 to Nov. 1909, 5% yearly. On
2d pref.. tn *97. 2%; *98. 3%; *99. 3%; 1900 to May 1906, 4% yearly: Nov.
1906, 2H%; 1907 to 1909, 5% yearly. Common stock is $2,000,000..

BONDS.—First mtge. of 1895 (Abstract, V. 61. p. 429) provides that the
684.000 Is* pref. stock shall be a lien second only to the bonds and coupons.

The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000,
of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 1st
pref. stock, and $3,316,000 are reserved for future needs. V. 75. p. 980.

LATEST EARNINGS.—/1909 Gross, $957,714; net, $257,725
5 mos., July 1 to Nov. 30.\1908 Gross, 774,546; net, 224,826

REPORT.—Fiscal year ends June 30. Report for 1908-09, in V. 89,
p. 1340. showed: Gross, $1,996,937; oper. inc., $474,365; other inc., $48,-
553; int. on bonds, ftc., $322,630; dlv. on stock, $88,400. In 1907-08,
gross, $1,963,546. Pres., W. W. Finley, N. Y.—(V. 89, p. 1340.)

GEORGIA SOUTHWESTERN ft GULF RR.—V. 90, p. 109.
GETTYSBURG ft HARRISBURG RY.—Carlisle to Gettysburg. Pa.. 31

m.; branch to Round Top, Pa . 3 m. The Reading Co. owns $545,300 of
the $600,000 capital stock; $535,000 deposited under Its gen. mtge. of 1896.
The consol. 5s of 1891 were guar, by Phlla. ft Reading RR (foreclosed).

GILA VALLEY GLOBE ft NORTHERN RY.—Bowie, Arlz.. to Globe,
125 miles; branch Globe to Miami, 10 m., opened Dec. 1909. Stock, $2,
000,000, all owned by Southern Pacific Co. V. 71, p. 1314. Par, $100.
The bonds, limited to $15,000 per mile ($1,504,000 outstanding), are guar¬
anteed, p. ft i., by Southern Pacific Co. V. 69, p. 27; V. 68, p. 232.

DIVIDENDS.—1901, 4%; 1902, 4%; 1904-05, 20%; 1906-07, *07-*08 and
*08-*09, 6% each. -

EARNINGS.—5 mos.,(1909 .Gross, $473,056; net, $187,030
July 1 to Nov. 30. (1908 Gross, 387,502; net, 203,433

REPORT.—In 1908-09, gross, $1,013,599; net, $343,371; int., sink,
fund, ftc., $238,665; divs. (6%), $120,000; bal., def., $15,294.

GOUVERNEUR ft OSWEGATCHIE RR.—Owns from Gouverneur to
Edwards. N. Y.. 13 miles. Stock, $350,000, all owned by N Y. Cent.—
which guarantees the bonds. See V. 55. p. 810 and V. 56, p. 501.

GRAND RAPIDS ft INDIANA RY.—(See Maps of Pennsylvania RR.)—
Owns from Fort Wayne. Ind., to Mackinaw City, 367 m.. branches, 69 m.:
total owned, 436 miles; operates the following roads, but has not assumed
the old company’s leases thereof: Cln. Richmond ft Ft. Wayne RR.. 86 m.;
Traverse City RR. (nearly all the stock and all the Income bonds owned).
26 m.; Muskegon Grand Rapids & Indiana RR.. 37 m.. Traverse City
Leelanau ft Manlstlque RR., Traverse City to Northport. Mich., 30 miles
(Incl. 6 m. trackage), see V. 74. p. 777; V. 76, p. 811; V. 82. p. 988. 1098.

HISTORY.—Successor Aug. 1 1896 of Grand Rapids ft Indiana Railroad.
foreclosed under second mtge., per plan In V. 63, p 153.

STOCK.—Stock $6,000,000, of which Pennsylvania Interests are sup¬
posed to own all or nearly ail. Penn. Co. on Jan t 1909 owned $2.902.600.

DIVIDENDS.—1900 1%; 1901 2%; 1902 to Oct 1909. 3% ‘yearly).
BONDS.—The 1st mtge. bonds extended at 4 4% are endorsed with the

guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and
the bond itself at maturity. See guar., V. 56. p. 649; V. 69. p. 1193. Of
the seconds. $2,987,000 were owned Jan. 1 1909 by Pennsylvania RR.

REPORT.—Report for 1908 In V. 88, p. 1057. In 1908 carried 2,486,892
tons of freight, of which 36% was lumber, ftc., and 18% coal.

Year ending Dec. 31— 1908. 1907. 1906. 1905.
Miles operated 436 426 424 424
Gross Income $3,498,148 $4,149,694 $3,900,605 $3,605,640
Net over expenses ft taxes.. 727,751 801,299 782,094 698,830

Interest and other charges. $488,270; Improvements, $52,390; dividends,
(3%), $173,730; bal., sur.. $13,361.—(V. 86, p.975, V. 88, p. 1057.)

GRAND RAPIDS ft NORTHWESTERN RR.—See page 172.
GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-conti¬

nental railway across Canada has received the approval of the Canadian
Government and will be carried through with the joint financial support
of the Government and the Grand Trunk Ry. Co. of Canada, it wilt
consist of a main line of an estimated length of about 3,550 miles, from
Moncton, New Brunswick, to Prlnoe Rupert. B. C.. on the Pacific Ocean,
about 25 miles south of Port Simpson, B. C.. with branch 188 miles, viz.:
1. Leased Line, tobe Built by Canadian Government— MOes

Eastern Dlv,, Moncton, N. B.. via Quebec to Winnipeg, about .1,800
(To be leased for 50 years to Grand Trunk Pao. Ry. Co.—for first

7 years at oost of operating only and for remaining 43 years at
3% on cost of construction) (but see V. 80, p. 997).
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RAILWAY* STOCKS AND BONUS [Vqi.. lxxxx60

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page] ,

Grand Trunir Railway—(Concluded)
Pontiac •Oxtar&T A Nor—1st, M $400.000 Mo.c*
Midland of Canada cons 1st M £11,104.700 c
New England Kiev 1st M gru due $10,000 yearly..
Montreal Warehousing 1st M $1,000,000 gold guar.

Grand Trunk Western—
First M $i&,ooo,oou lnt guar gold $ (cur) & £ F
Second M Income gold $1,500,000 redeem (text)_Ta

Great Northern—Stock $210,000,000.
St P M $ M, Dakota Extension 1st M gold-.Ce.c*

Consol mtge forKnow 1st M on lands) gold..Cef
$50,000,000..] {

Montana Ext 1st M ($25,000 p m) gold Ce.c* Ar
Pacific Extension M £6,000,000 gold. Ce c*Ar

OB & Q col tr M g (sub to call at 105) Sc Ar
do do do registered

. Minn Un Ry first mtge gold assumed Ce.c*
do do do do

E of Minn No Dlv M $9,700,000 g assu red -Me.c* Ar
Mont Cent 1st M g ($6,000,000 are 6s) assum-Ce.cAr
Wlllmar A Sioux Falls 1st M g assum (end).Ce.c*&r
Mlnneap West M $1,000,000 g assum (V 60 p 835) .c*
Spokane Falls A North first mtge gold assum.JVta.c*

Gt North Ry of Can—See Canadian North Quebec Ry
Green Bay & Western RR—Stock (see text)

Debentures Class A incomes text non*cum_ c*
Class B Incomes after 5% on stock non-cum_-c*

Greene RR (New York)—Stock.. —

Greenwich & Johnsonville—1st M *500,000 g.-S.cAr
Guay & 0—Prior lien M gold, red 105 s f

1st M originally $12,282,000 gold guar (text).. U sm
Gulf Beaumont & K C1—See Atchison Topeka & Santa

Gulf B A Gt Nor gold p & 1 guar end (text)... AB.c
Gulf Line—First mortgage $325,000 gold

a $11,502,000 additional pledged for Pacific Extent-
d Subject to call at 105 after April 1928.

MUes
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

100 1896 $1,000 $400,000 6 g J A J July 1 191$ Mercantile Trust Co, N Y455 1882 £100 £1.016,500 5 J A J Jan 1 1912 i 1
• • . 1901 1.000 320,000 3% g J A J July 1910-1941
— 1906 $ or £ $1,000,000 4 A A O Apr 1 1936 Montreal ox London

326.5 1900 £100 15,000,000 4 g J A J July 1 1950 Bank Montreal,NY A Lon326.5 1900 500 1,500,000 Up to4% July July 1 1950 4% paid 1906-1909
---- 100 209,970 250 7 In 1909 ’

Q—F Feb 1 1910 1 H Office 32 Nassau St N Y
1,221 1880 1,000 3.025,000 6 g M A N Nov 11910 32 Nassau St New York
2,655 1883 1,000 13.344.000 $ g J A J July 1 1933 do * do
2,655 1883 1,000 21.220.000 4H g J A J July 1 1933 do do
2,655 ...... 1,000 5,669.000 4 g J A J July 1 1933 do do

420 1887 1,000 alO,185,000 4 g J A D June 11937 do do
818 1890 £100 Ac b £4,000.000 4 g J A J July 1 1940 N Y A Lond, Baring Bros1901 $1,000Ac 1107613500 / 4 g J A J July 1 1921 J. P. Morgan A Co., N.Y.1901 1,000 Ac I l 4 g Q—J July 1 1921 do do

3 1882 1,000 2,150.000 6 g J A J July 1 1922 32 Nassau St New York
3 1882 1,000 650.000 5 g J A J July 1 1922 do do

285 1898 1,000 Ac d9,700,000 4 g A A O 1928-1948 32 Nassau NY;Lee.H,Bos260 1887 1,000 Ac 10.000,000 5 A 6 g J A J July 1 1937 32 Nassau St New York
433 1888 1.000 3.625,000 5 g J A D June 1 1938 do do

2 1891 1,000 500.000 5 g J A J July 1 1911 N Y A Lon, Baring Bros132 1889 1,000 229.000 6 J A J July 1 1939 Chase National Bank NY

100 2,500,000 5 Feb ’09 Feb Feb 3 1909 5% Office 40 Wall Street N Y
- • - 1896 1,000 600,000 5 Feb ’09 Feb Feb 8 1909 5% do do
... 1896 1,000 7,000,000 K Feb’09 Feb Feb 8 1909 H% do do
- - 100 200,000 6 J A D Dec 20 19091-9! D L A W 90 West St

21 1904 1.000 500,000 4 g J A J Jan 1 1924 Standard Trust Co N Y
1908 1,000 2,486,000 6 g J A J Jan 21930 New York and London

FV
1899 1,000 10,808,000 5 J A J Jan 21932 See text

77 1900 1.000 1 132.000 5 g J A J July 1 1930 5 Nassau Street New Yk
1907 See text 5 g M S Sept 1937

ion bo tids b £2.000 .000 additional held by Great Northern

2. Western Division, Built and Owned by Company—
a. Prairie Section. Winnipeg to Rocky Mountains, about 916
b. Mountain Division. Rocky Mountains to Pacific Ocean, about._ 839

3. Lake Superior Branch, Built and Owned by Company—
Thunder Bay on Lake Suoerlor to Junction with Eastern Division,

east of Winnipeg (completed In November 1908.) 188
Of the Prairie Section, Winnipeg to Edmonton, 793 miles was completed

July 1909; from Lake Superior Jet. to Winnipeg, 245 miles, will be com¬
pleted In 1910, and Edmonton west to Wolf Creek, 123 miles, was com¬
pleted Sept. 1909, making, with Lake Superior branch. 1,349 miles of con¬
tinuous line in operation. On jmountain section 100 miles east from Prince
Rupert was completed early In 1909 and contracts let for 314 m. additional.
Contracts have been let on all other portions of the road to be built by the
Government. V. 84, p. 1052; V. 86, p. 794, 1100; V. 87, p. 677, 873;
V. 89, p. 224, 1217. Leases Winnipeg terminals. V. 89, p. 666.

ORGANIZATION.—Incorporated by Canadian Legislature in 1903 See
full statement In V. 80. p. 996; V. 81. p. 1315. As to Grand Tr ink P iC flc
Branch Lines Co., see V. 82, p. 333; V. 86. p. 1100; V. 88, p. 295.

Proposed new lines, V. 89, p. 1482, 1562.
STOCK —Authorized. $45,000,000 (par of shares $100 each), of which

the $25,000,000 common is owned by the Grand Trunk Ry.
BONDS.—The Canadian Government agreed to guarantee 3% 1st mtge.

bonds for an amount up to 75% of the cost of construction of the Western
division, such amount (a) In the case of the Prairie Section not to exceed
$13,000 per mile, or £3,210,000 in all, and (b) three-quarters of total cost
per mile from the mountains to Pacific Coast, called Mountain Section.
Total issue limited to £14,000,000; Royal Trust Co., Canada, trustee. 'To Oct
1909 £5,200,000 had been sold. (V. 80, p. 996, 1234, 1363; V. 81. p. 507,
613; V. 89, p. 224,286.)

Series “A" (Prairie Sec.) 4% bonds, total Issue limited to £2,100,000, and
Series “B” (Mountain Sec.) 4% bonds, not to exceed- £2,050,000, are secured
by a 2d mtge. (National Trust Co., Toronto trustee) on the railway
equipment and tolls of the co.. Including Its leasehold Interest In the Eastern
Division, but not branch lines exceeding 6 miles In length, ships, grants oflands (other than for railway purposes) and the rolling stock of the East Dlv.
or of the above mentioned branch lines of over 6 miles These bonds are
unconditionally guaranteed as to prln. and int. by the Grand Trunk Ry. Co.
See form In V. 80, p. 996; also see V. 80, p. 996; V. 86, p. 794.

Although the mortgage to secure the 3% bonds euai mite* d by the Govern
ment ranks before the mtges. securing A and B bonds guaranteed by the
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904
provides In efTect that in the event 'of default by the company for 5 years In
Eayment of the lnt. on the 3% bonds, the remedy of the Government shalle to put In a manager with the concurrence of the company to operate the
Western Division and to collect and distribute net earnings of each particu¬
lar division pari passu between the holders of the bonds guar, by the Gov’t
and the holders of the bonds guar, by the Grand Trunk Ry. Co. in the pro¬
portion of 75% of such earnings to the holders of the Gov’t bonds and 25%
to the holders of the bonds of this division guar, by the Grand Tr’k Ry. Co.

In May 1909 the Dominion Government agreed to loan not exceeding
$10,000,000, repayable In 10 years or at any time on 6 months* notice,
Interest thereon to be 4 %, payable semi-annually, secured by the company’s
bonds to the same amount, maturing 1919, guaranteed prln. and lnt. by
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing
prior liens. V. 88, p. 822, 1194, 1061, 1253.

Lake Superior branch bonds, total Issue limited to £1,550,000, are se
cured by a 1st mtge. on all the 188-mlle Lake Superior Dlv. and are guaran
teed prln. and lnt. by Grand Trunk Ry. Co <v 80 n 996.)

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta,
authorizing the respective provinces to guarantee, prln. and int., at the rate
of $13,000 per mile, first mtge. bonds, to be Issued by the Grank TrunkPacific Branch Lines Co. for the construction of new lines, viz., 195 miles
In Saskatchewan and 491 in Alberta, to be worked under agreement by the
Grand Trunk Pacific Ry. Power Is given to Issue additional bonds up to
$2,000 per mile, making $15,000 per mile. In May 1909 £500,000 (part of
£521,600) guaranteed by Saskatchewan and £500,000 (part of £1,313,300)
guaranteed by Alberta were sold. V. 88, p. 1437, 1372, 822.

In 1909 obtained authority to guarantee the bonds, debentures or other
securities of Grand Trunk Pacific Branch Lines Co., to be Issued to build
270 miles of road at $30,000 per mile. V. 88, p. 295, 563.

DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au¬
thorized. of which $15,000,000 (£3,000,000) lnt.euar. by the Gr. Tr. Ry.
under certain conditions (see V 84. p. 570). to be Issued as pc petua'deb.
Stock; of this £1,000,000 was sold In Feb. ’07, £l,000,000|Jan. ’08, £1,000,-
000 Feb.’09 and £1,000,000 was offered in Jan. 1910 at £92 M per £100, pay¬able 10% on application, 15% on allotment, 20% April 15, 25% June 1 and
22H% July 15 1910, or optionally In full at any time V. 88, p. 624.

OFFICERS.—Pres,, Charles M. Hays, Montreal. Can.; Sec., Henry
Philips; Treas.. Frank Scott.—(V. 89. p. 224.286,666.)

GRAND TRUNK RY. OF CANADA,—(See Map.)—Quebec. Can., via
Montreal to Chic., Ill ; also to Portland, Buffalo, Detroit. Toledo. Ac.

SYSTEM PROPER. | REPORTED SEPARATELY.
Miles. I Majority stock owned. Miles.

Lines owned 2,952 I Central Vermont* 531
Leased—partly owned. Grand Trunk Western* 336

Atlantic & St. Lawrence, Port- ( Entire stock owned.
land,Me., to Island Pond, Vt. 1651Detroit Grand Haven & Mil* 191

Buffalo & Lake Huron 164|Tol. Sag. & Muskegon 96
Cincln. Sag. A Mackinaw. 53 j Jointly owned.
Other lines 2021 Detroit 6s Toledo Shore Line 79

Total In earnings 3,5361 Total road 4.768
Car ferry. Grand Haven to Milwaukee. *See separate statement this Co.
As to Grand T^nk Pacific Ry.. see that company above. V. 79, p. 2587.On Sept. $0 1905 began operating Canada Atlantic Ry. and guar., prln.

and lnt.. its 4% bonds. V. 79, p. 967.1331, 1641. 2455. 2620: V. 85, p.600.
In 1909 purchased stock of Pontiac Oxford & Northern, Pontiac, Mich.,

toCasevllle. 100 m., and assumed $400,000 6%bonds. V. 89, p. 1542 1347"!

STOCK, 6sc.—The authorized capital on June 30 1909 was £48,936,364
Mock (£45,434,051 issued and £3.502,313 unissued; auvauces from the
Canadian Govt, in aid of construction amount to £3,111,500. Perpetual
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been
Issued from time to time to acquire securities of companies consolidated and
controlled, amounting Ju e 30 1909 to £8,848,565, and bearing an annual
Interest of £457,018. V. 71, p. 84. Shareholders Apr. 21 1909 authorized
an increase of £2,500,000 in the limit of 4% perpetual consolidated deben¬
ture stock and of the 4% guaranteed stock from £10,000,000 to £12,500,000.V. 88, p. 822. 1194; V. 82, p. 692; V. 86, p. 602, 1100.

1 nlou Station Co bonds V H2.n.452. Montreal Warehousing guaran¬
teed bonds, V. 83. p. 37. Gr. Trk. Pac. Town 6s Devel. Co., V. 86, p. 1042.

DIVIDENDS— Koi ’98. *99. ’00. *01 *02. ’03. ’04. ’05. ’06. ’07. *08.
Guaranteed 4% stock % 24444444 444
First preferred % 35555555 555
Second preferred % 0 3)* 345555 5 5 2)*Third preferred % 0 0 0 0*1 2 0 2 3 30

EARNINGS.—5 mos.,fl909 Gross, $14,812,762; net, $4,213,416
July 1 to Nov. 30. \ 1908 Gross, 13,689,574; net, 4,157,451

For half-year ending June 30 1909, gross. £2.866,468; net, £787,272.
against £785,648 In 1908; net charges, £440,487; advances, £66,852; dlv.
(2%) on guar, stock, £196,800; on first pref. (2)*%), £85,420; adding £12,-
226 on hand Dec. 31 '08, leaves bal. to carry forward June 30 ’09, £9,938.

REPORT.—Statement for 1908 was In V. 88, p. 1057, 1193. Semi¬
annual meeting Oct. 1909, V. 89, p. 1216.

Years ending Dec. 31— 1908. 1907. 1906.
Gross earnings £6,302,033 £7,144,506 £6,606,528
Transportation expenses 4,559,701 5,197,478 4,746,318

Net earnings £1,742,332
Total net Income £1,999, i*4

Rentals 155,206
Int. on bonds and deb. stock 1,0*7,127
Advances to controlled roads 155.704
Dividends on guaranteed stock. . (4). 382,463

Do first preferred stock... (5)170,841
Do second preferred stock .(2)*) 63,210
Do third preferred stock

£1,947.028
£2,220,187

155,206
1,069,136

153,350
(4)336,770
(5)170,841
(5)126,420
(3)214,939

£1,860,210
£2,100,993

155,206
1,070,923

41,537
(4)312,411
(5)170,842
(5)126,420
(3)214,939

Balance 8 r. £5.473 def. £6,477 sur. £8.714
OFFICERS.—Pres., Chas. M. Hays; Chmn. of Board, Alfred W. Smith-

ers.— (V. 89, p. 470, 993, 1216, 1347, 1542, 1667; V. 90, p. 167.)
GRAND TRUNK / ESTERN RY. -iSer Man Grand Trunk Ri,.\ -Owns

rom Port Huron, Mich., to Chic. & West. Ind.RR.,at Chicago, 330 m., and
trackage Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000. all
owned by Gr. Trunk. V. 69, p. 954; V. 71, p. 28.

BONDS.—The Grand Trunk unconditionally guarantees the Interest on
the 1st 4s, of which the last $563,000 were issued to retire the Northw. Gr.
Trunk 6s on Jan. 1 1910. The new incomes are subject to call at 85 and anylnt. then due, within the first 10 years. Int. on incomes, 1% paid on July
coupons in 1902 to 1905 incl.; 4% in 1906 to 1908. V. 83, p. 687. Jointlywith Toledo St. Louis & Western guarantees Detroit & Toledo Shore Line
bonds. V. 76, p. 653; V. 89, p. 1411.

EARNINGS.—5mos.,fl909 T_Gross, $2,586,068; net, $687,151
July 1 to Nov. 30. \1908 Gross, 2,387,296; net, 602,960

Year ending June 30 1909, gross, $5,561,717; net, $1,786,057; other in¬
come, $305,422; charges, $2,040,667; 4% on Incomes, $60,000; deficit, $9,-
188.—(V. 83, p. 687; V. 89, p. 1141, 1410.)

GREAT NORTHERN RY.—(See Maps.)—Operates a line from St. Paul
Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific coast, with
coast line to Seattle, and numerous branches In Minnesota, Nebraska, North
and South Dakota. Montana, Washington. Manitoba and British Columbia,
aggregating. June 30 1909, 6,978 miles.

Lines owned in fee. MUes. \ Lines owned in fee. Miles.
St. Paul., Minn., to Lowell, IDuluth, Minn., to Laramie, No.

Wash 1,7901 Dak 325
Seattle to Vancouver 156 jSt. Paul,Minn., to Grand Forks
Wlllmar, Minn., to Yankton, No. Dak 324

So. Dak 205 (Various branches 3.318
Garretson, So. Dak., to Sioux I Trackage ; ; 101

City. la., and O’Neill, Neb.. 208 |
Spokane, Wash., to Nelson,B.C 2001 Total June 30 1909 6 978
Pacific Jet Mont to Butte . 351 12d Ac., tracks A sidings 1,893

The Spokane Portland A Seattle Ry., 420 miles, was completed May 1909.V. 85, p. 1273; V. 86, p.1529.
In Dec. 1908 Chic. Burl. A Quincy (Jointly held) acquired control of Colo.A Southern, affording direct connection for the Hill lines with the GulffofMexico. V. 87, p. 1664. In 1909 arranged to use Jointly the Northern

Pacific line. South Tacoma to Vancouver, Wash., 135 miles. V. 88, p.1372.
In Dec. 1909 control was acquired of the Spokane A Inland Empire (Elec¬

tric), RR., operating 247 miles. See “Elec. Ry. Sect! n,” V. 89, p. 1596.
ORGANIZATION. -The stockholders voted Oct. 10 1907 to acquire theSt. Paul Minn. A Man.. Eastern Ry. of Minnesota, and other roads hereto¬

fore controlled V 85. p 600, 1209; V. 86, p. 168, 794.
LANDS.—The net amount due from land contracts June 30 1909 was

$277,302; land unsold, 815,461 acres, to be reduced about 660,000 acres by
a final adjustment with U. S.

STOCK.—In 1898 surrendered the right to issue common stock, all stockbeing ‘‘of a single class with uniform rights and privileges.”Stockholders hi .Jan I9u7 subscribed for $60.ooo.noo new stock at par,payable In Installments to April 1908. V. 83, p. 1469; V. 84, p. 749.DIVID’DS, l’92 u> ‘MG Unci.) *»7. ’98. ’»». *U0. ’01. 1902 to Feb 1910.Gt.North.] 5% yearly 5H 6« 7 7 7 7% yearly, Q-F.Also In 1898 50% In Seattle A Mont, stock, which was then exchangedfor 40% in Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74, p 829. In May.1901 )*% and in Nov. 1907 1 H% was paid from earnings of Lake Superior
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Date
Bonds

Par
Value :

Amount Rate
■% ■ •*.

When
Payable

Last Dividend
and Maturity

6100 66,800.000 See text Q—J Jan 10 *10 2%
1902 1,000 ftc 4.984,000 5 g J ft J Feb 1 1952
1908 750.000 6 g A ft O Apr 1910-1911
1907 1,000 600.000 4 g J ft J Jan 1 1957
1909 1,000 1,067.000 6g M ft N Nov 1 1939

1895 100 ftc 600,000 6 g J ft J Jan 1 1916
50 1,182,550 7 H in *09 J ft J July 101909 4%

1853 500 ftc 700,000 4 J ft J July 1 1913
100 2,965,500 2 F ft A 81 Aug 31 19091%

1883 1,000 700,000 4 H J ft J July 1 1923
1902 1,000 325,000 5 g A ft O 1952

100 200.000
i

6 A ft O Oct 10 1909 3%
100 11,000,000 4 in 1909 J ft J Jan 17 1910 2%
100 15,000,000 4 in 1909 J ft J Jaa 17 1910 2%

1867 500 ftc 1,401,000 4 g • A ft o Oct 1 1948
1875 1,000 2,441,000 4 g F ft A Aug 11955 £
1880 1,000 1.556.000 7 M ft N May 1 1910
1899 1,000 ftc 14,479,000 4H g J ft J July 11999
1902 1,000 400,000 4H g M ft N May *10-May *12
1907 1,000 322,000 4 F ft A Aug *10-Feb *17
1907 1,000 672,000 4 F ft A 15 ToFeb 15 1917
1907 1,000 555,000 4 A ft O To April 1 1917
1907 1,000 100,000 4 J ft J July’lO-July *12
1907 1,000 375,000 4 F ft A Aug *10-Aug *17
1908 1,000 400,000 4 g F ft A 15 To Feb 15 1918

Co und er “Indu striate”
1892 1,000 240.000 6 g M ft S Sept 1 1922
1907 1,000 2 250 000 5 g J ft J July 1 1937
1893 1,000 2,199,000 6 g M ft N May 1 1933
1893 1,000 801.000 5 g M ft N May 1 1933
1890 1,000 2.250,000 5 g J ft J July 1 1937
1890 1,000 462,000 6 g A ft O Oct 1 1912
1890 1,000 4,275.000 4 g A •ft O Apr 1 1921
1900 1,000 1,105,000 6 g M ft N May 1 1930
1891 1,000 1,920,000 6 g J ft J July 1 1941
1895 1,000 709.000 8 J ft D Dec 1 1925
1881 1,000 180,000 • A ft O Oct 1 1911

RAILROAD COMPANIES
[For abbreviations, Ac., toe notes on tint paw]

Miles
Road Dividends-are Payable

M $400,000 gold guar p ft 1
Henderson Bridge Co—See Louisville ft Nashville RR

Qalf * nfubdind term Mgoldsink fund__N.c*xftr*
Mortgagegold part due yearly red-at 10K .. _Mpc*

Gulf Terminal. Mobile—1st M$700,000ggu(text)c*ftr<13f Texas&West—1st M S10,000,000 gred 105_Mp
Hancock & Calumet—See Mineral Range RR
Hannibal Joseph—See Chloago Burlington ft Qul
HarrimanVNortheastern-^First mortgaire gold Ce
Harrisburg Portsmouth Mt Joy & Laiic—Stock 7% jpi

First M (extended in 186$) gu p ft i Pa RR-.-GP.r
Hartford ft Connecticut Western—Stock _

Flrst mortgage extended in gold in 1003
Hawkinsv ft R So^-lst
Henderson Bridge Co—S
Hibernia Mine RR—Stock
Hocking Valley Ry—Stock common $11,000,000

Stock preferred non-cum (see text) subj to call at par
Columbus ft Hocking Valley first mtge gold c*
Col ft Tol 1st M gold ext 1005 (V 81 p 211)_._S,c*
Ohio ft West Va 1st M (Logan to Pomeroy) c*
First consolidated mortgage $20,000,000 gold__.Ce
Oar trusts gold $80,000 s-a (V 75 p 741) S
Equip notes gold Ser A due $23,000 s-a Usm

do do Ser B due $48,000 »-a .

do do Ser C due $37,000 s-a _

do do Ser D due $20,000 s-a (V 85 p 600)
do do Ser E due $2b,000 s-a
do do Ser I of 1908 due $25,000 s-a.S.xc4

Bonds of coal companies guaranteed. See Sunday
HoosacTunnel ft Wilmingt—lst M $250,000 authg.OB
Hons Belt ft Ter—1st M $5,000,000 gred 105 textCeo*
Hous E ft W Texas—1st M gu p ft 1 by So Pac__Un.c

First mtge $3,000,000 gold not guaranteed
Hous ft Tex C RR—1st Ml gr g red 110 int gu.Ce.c* &r

Cons M land grant gold red at 110 int guarr_F.c*ftr
General mortgage gold interest guar end__Mp.c*ftr
Waco ft N W Dlv 1st M g $25,000 p m Ce.c*ftr
Austin ft N W (merged) 1st M g gu p ft i._Mp.c*&r
Ft Worth ft New Orleans 1st M (Wax to Ft Worth)
C Tex ft N W 1st M guar So Pac (Gar to Wax) F

307
307

50

ncy
20
53
53

124
124

44

4 J4

Creek

ft Robinson N Y

;ral Trust Co N Y
pany’s Office Phlla

do do
Hartford

do
Union S B ft Tr Co Cin

See Central of New Jeroey

do
do
do
do
do
do

do
do
do
do
do
do

U.S.M. &Tr. Co., N. Y.
Lincoln Trust Co., N. Y.
Merch.L.ft Tr.Co., Chic.
First Tr.ft S. Bk., Chic.
Empire Trust 00., N. Y.
Standard Trust Co, N Y

Old Colony Tr Co Boston

120 Broadway New York
do do

120 Broadway New York
do do
do do
do do
do do
do do

120 Broadway New York

Co. V. 85. p. 921,1405. And tn Dec. 1906, unit for unit. 1.600.000 shares
of beneficial Interest tn the iron ore properties. See “General Finances.**

BONDS.—St. P. Min. ft Man. consol, mtge. of 1883 is for $50,000,000, of
which bonds are reserved to pay prior liens. It Is a first lien on the land:
grant and on 670 m. of railway in Minn, and a second lien on the remaining
1,873 miles in Minn, and the Dakotas. In Deo. 1908 It was proposed to
issue the $9,024,000 bonds remaining unissued as 4s tn exchange for the
same amount of underlying bonds, v. 64, p. 518; V. 86, p. 229; V. 87,
p. 1533; V. 88, p. 295, 624. 1061, 1372. Montana Ext. mtge. is ror 625.-
000.000 for extensions and for seoond track. Abstract. V. 45, p. 342.

Pacific Extension mtge., £6,000,000, provides tor bonds at £6,000 pei
mile in Montana and £7,000 per mile west of Montana; £3,000,000 of this
issue (of which £1,000,000 sold) were released upon payment of collateral
trust bonds Sept. 11898. V. 66. p. 1044, 1188; V. 80. p. 1111, 1174.
See abstract of mortgage V. 52, p. 82.

In 1904 the Gt. Northern and Nor. Pac. had acquired $107,612,600 of the
$110,839,100 Chicago Burl, ft Quincy RR. stock, in exchange for their
Joint 20-year 4% gold bonds, secured by the deposit of the stock In trust
on basis of $200 In bonds for each $100 stock. See circular, V. 72, p. 871,
1034. 1135. and application to list V. 73, p. 294, 903; V. 85. p. 600.

Eastern Ry. of Minnesota.—Nor. Dlv. mtge. of 1898 limited to $9,700,000
are red. at 105 after April 1 1928. V. 66, p. 471; V. 88, p. 1002, 1253.

The WiUmar & Sioux Falls bonds are guaranteed. Further issues may
be made at $17,500 per mile for additional road. V. 56. p. 247.

GENERAL FINANCES.—Total funded debt per mile of main track
(4^961 m.) in the hands of the public June 30 1909, $20,205. V. 85, p. 1277.
Train-load, 1908-09, 502 tons, against 509 in 1907-08.

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S.
Steel Corp.. to continue until the ore Is exhausted, unless the lease is termi¬
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy¬
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton Increase each yr.;
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 in¬
crease each year until 8,250,000 is reached. The iron ore properties were
transferred to Louis W. HU), James N. Hill and Walter J. Hill as trustees,
the 1,500,000 shares of beneficial Interest in the trust equal to the number of
shares of stock held being Issued Dec. 1906 to Great Northern stockholders.
The profits from the Iron properties, after first deducting the 80c. per ton
Savable to the Gt. Northern Ry. for carrying the ore to the docks on Lakeuperlor.wlll be distributed along with any profits from other ore leases
at least once a year to the holders of the trust certificates. See V. 83,
p. 818, 969. 1228, 1290; V. 84, p. 635. 693. 749, 996: V 86, p. 855. First
dlv. on ore certs.. $1 per share, paid Sept. 16 1907; March 16 1908, $1;
Sept: 15 1909. $1. V. 87. p. 740, 936.

EARNINGS.—5 mos.,11909 Gross, $31,078,621; net, $15,246,182
July 1 to Nov. 30. J1908 Gross, 26,669,912; net, 12,034,88 7

REPORT.—For 1908-09 In V. 89, p. 1066, 1138, 1145: editorial, p. 1114.
1908-09. 1907-08.

Average miles operated 6,808 6,594
Passenger earnings - $10,977,948 $11,189,553
Freight 39,464,811 40,311,420
Mail, express, &c 3,017,703 2,711,100
Other than transportation 226,982 217,560

Gross operating revenues $53,687,444 $54,429,633
Net operating revenue $18,812,783 $16,328,962
Gross corporate Income $22,566,583 $20,164 477
Rentals paid $230,890 $1,347,436
Bond interest accrued 4,726,536 3,670,865
Guaranty Root. Ry. ft Nav. deb. stock interest._ 121,723 155,862
Int. accrued on subscriptions for additional stock. — 2,038,427
Dividends on stock, 7% 14,697,473 10,483,055

Bal., transf. to fund for perm, impts. ft renewals $2,789,961 $2,468,832
OFFICERS.—Chairman. James J Hill, St. Paul; Pres., Louis W. Hill,

St. Paul; V.-P., R. I. Farrington; V.-P. ft Treas., E. T. Nichols, N. Y.;
Asst. Treas. ft Sec., E. Sawyer, St. Paul; Asst. Sec. and Asst. Treas.,
N Terhune. New York office, 32 Nassau St.

Directors—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, R. I, Far¬
rington, H. W. Cannon, Samuel Thome, Louis W. Hill, Wm. B. Dean, E. T.
Nichols.—(V. 89, p. 847, 1066. 1069, 11S8. 1141. 1145, 1482, 1596.)

GREEN BAY ft WESTERN RR.—Road owned from Green Bay. Wls.,
to Marshland. Wls., 209 miles; branches. 13 m.; trackage to Winona, 4 m.

HISTORY.—A reorganization June 5 1896 (per plan in V. 61, p. 471).
SECURITIES.—There are no fixed charges on the property other than

taxes, nor can any be placed thereon, or the property be sold or leased
without consent of 75% of stock. Class A debentures are entitled to 2 ^ %
interest. If earned, then common stock to 2 H %, then the two share ratably;
but after 5% on both, class B is entitled to all surplus earns. V. 61, p. 471.

DIVIDENDS—
Class “A" deben..
Stock
Class “B" deben..

*98. *99. ’00. ’01.
% 2H 2H 2H 3
% ... IH 2Vi 3
%

*02
4
4

’03. *04. ’05-’07.
4 4 5 y’ly.
4 4 5 y’ly.

’08. 1909.
5 5
5 5

H H.Feb
EARNINGS.—5 mos.,11909 Gross, $260,707; net, $99,439
July 1 to Nov. 30. J1908 Gross, 269,071; net, 95,807

REPORT for year ending Dec. 31 1908. In V. 88. p. 879.
Z!al. Gross Net over Div. on Dividend Div. on Balance,
Year. Earns. Dep.,Ac. Deb. “A''s. on Stock. Deb. "B”s. Surplus.
1908 $602,106 $182,037 (5)$30.000 (5)$125,000 (H)$26,250 $787
1907 666,888 204.577 (5) 30,000 (5) 125,000 (H) 35.000 14,577

DIRECTORS.—S. S. Palmer, Pres.; Charles W. Cox, Sec. and Treas.,
Wall St.; C. Ledyard Blair, J. A. Jordan, W. J.WUson.—(V. 89. p. 1542.)

QREENE RR.—Owns road from Chenango Forks to Greene, N. Y„ 8
miles. Leased to Delaware Lack, ft Western for term of charter for 6% on
■took. Stock. $200,000; par, $100. D. L. ft W. owns $200,000 7% bonds.

GREENWICH ft JOHNSONVILLE RR.—See page 172.

GROVETON LUFKIN ft NORTHERN RY.—V. 90. p. 109.
GUAYAQUIL ft QUITO RY.—See page 70
GULF ft INTER-STATE RY—See page 172
GULF LINE RY.—'Owns Ashburn. Ga., to Bridgeboro, 32 miles; track¬

age. Ashburn to Worth. 6 miles: leases (to April 1 1953, with option to
purchase) HawkinsviUe ft Florida Southern, Hawkinsville to Worth, 44
miles; total, 79 m. Stock auth., $400,000. Bonds auth., $325,000 30-yr.
gold 5s, Atlanta (Ga.) Trust Co., trustee, all in treasury Sep. 1909. For
year ending June 30 1909, gross, $136,336, against $114,520 in 1907-08; net,
$34,491, against $1,056. Pres., W. J. Edwards; Sec. and Treas., C. H.
Reynolds, Sylvester, Ga.-—(V. 86, p. 420; V. 89, p. 847.)

GULF ft SHIP ISLAND RR.—(See Map.)—Owns from Gulfport, on
Mississippi Sound. Gulf of Mexico, to Jackson, Miss., 160.5 m.; Columbia
dlv., Maxle to Mendenhall. 104.75 ra. Branch from Saratoga to Laurel,
41.75 miles; total, 307 miles. Important harbor Improvements have been
constructed at Gulfport, Including an extensive system of docks, piers, ftc.;
also a channel 7 miles long extending to deep water.

STOCK.—Capital stock, $6,500,000 (par of shares, $100), outstanding.
DIVIDENDS.—April 1903 to Jan 1910, 4% yrly. (Q.-J.).* V.88,p.l620.
BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out¬

standing, remaining $16,000 being reserved to retire a like amount of old
bonds still outstanding. A yearly sinking fund of 1% of bonds outstand¬
ing, which became operative Jan. 2 1905, may purchase bonds at not
exceeding 110, but the latter cannot be drawn; bonds so purchased to be
kept alive in the sinking fund as an Investment. On June 30 1909 $270,000
bonds were in the sinking fund. See V. 74, p. 426, and application to list
V. 74, p. 1257; V. 81, p. 264. The mtge. gold 6s of 1908 ($1,000,000 origi¬
nal issue), of which $250 000 matured April l 1909, Issued to partly defray
the cost of 60 miles of road, mature $250,000 1910 and $500,000 in 1911,
secured on entire property, subject to first ref. 5s. V. 86, p. 547, 1100.
Car trusts June 30 1909, $255,424.

EARNINGS.—For 5 months ending Nov. 30:
Five Gross Net (after Other Deduc- Bal., Sur.
Mos.— Earns. Taxes). Income. tions. or Def.
1909 $899,631 $256,482 $5,106 $158,746 SUr.$102,842
1908 758,690 148,784 3,286 170,793 def. 18,723

REPORT.—Report for year ending June 30 1909 was in V. 89, p. 1066.
Year— Gross. Net. Other Inc. Charges. Balance.

1908-09 $1,873,196 $404,761 $7,702 $407,805 sur.$4,658 ,
1907-08 2,066,328 336,619 27,064 371,451 def. 7,768

Pres., J. T. Jones, Buffalo, N. Y.—(V. 88, p. 1620; V. 89, p. 1066.)
GULF TERMINAL CO., MOBILE.—Owns union passenger station and

approaches at Mobile Ala., leased by the Southern Ry. and Mobile ft Ohio
RR., which own the stock and guarantee the bonds Jointly and severally,
p. ft 1., by end. Franklin Trust Co., N. Y., Is mtge. trustee. V. 84. p. 50

GULF TEXAS & WESTERN RY.—Projected from Burr’s Ferry to
Benjamin, Tex., 475 miles, of which Jacksboro to Olney, 40 miles, had
been completed in Oct. 1909 and 35 miles to Seymour on Jan. 15 1910.
Stock authorized, $500,000; outstanding Jan. 3 1910, $50,000; par of
shares, $100. Of the first 5s ($10,000,000 authorized issue), $1,057,000
have been issued on the first 50 miles completed from Jacksboro to Megargel.
V. 89, p. 993, 1223; V. 90, p. 109. Equipment trusts, $27,200 5s due
semi-annually from about Aug. 1909. Pres., J. J. Jermyn, Scranton, Pa.;
Vice-Pres. and Chairman of Board, Roy C. Megargel, 5 Nassau St., N. Y.;
Vlce-Pres. and Gen. Mgr., Ben B. Cain, Dallas, Tex.; Sec. and Treas.,
W. Frank Knox, Dallas, Tex.—(V. 89, p. 993, 1223.)

HARRIMAN ft NORTHEASTERN RR.—Harriman to Petros, Tenn.; 20
miles. In Jan. 1903 entire stock acquired In the Interest of the Cincinnati
New Orleans ft Texas Pacific Ry., but is operated separately. V. 76, p.
157. In 1907 a dividend of 4% and in June 1908 2H% !was paldfrom ac¬
cumulated surplus. Stock. $600,000. Year to June 30 1908, gross, $111,-
138; net, $32,402; chgs., $22,982; bal., sur., $9,420.—(V. 76, p. 212.)

HARTFORD ft CONNECTICUT WESTERN RY.—Hartford. Conn., to
Rhlnecllff, N. Y., 110 miles, and branch, 14 mUes. Leased till Aug. 1940
to Central New England Ry. (now controlled by New York New Haven ft
Hartford RR.), the rental paying charges and 2% per annum on the stock,
of which $1,640,000 owned by lessee.—(V. 83, p. 213, 1290.)

HAWKINSVILLE ft FLORIDA SOUTHERN RY.—Worth to Hawklns-
vllle, Ga., 44 miles. Leased May 1 1907 to Gulf Line Ry. until April 1
1952, with option of purchase. V. 84, p. 1247. Stock, $100,000,
acquired In April 1904 by Georgia Southern & Florida, which guarantees
bonds (see table above). principal and interest. Year ending June 30 1907,
gross. $55,174; net. $8,247; total deduc.. $13.542: bal.. def., $5,295.
Pres., J. B. Munson; Treas., W. P. Hopper, Macon, Ga.—(V. 84, p. 1247.

HIBERNIA MINE RR.—Owns from Rockaway, N. J.. to Hibernia
Mines. N. J., 4 Hi m. Leased to Cent, of N. J. In 1890 for $12,000 per ann.

HOCKING VALLEY RY.—(See Map.)—This company owns main line
Rockwell to Columbus, 120 miles; Columbus to Athens, 76 m.; Logan to
Pomeroy,83 m.; total main line, 279 miles, with trackage (Penn. RR.
system) Toledo to Walbridge, 5.5 m.; (L. S. ft M. S. Ry.) Toledo to Rock¬
well, 2.5 m.; (P. C. C. ft St L. Ry.) Columbus, O.J5 m.; total main line and
trackage, 287.5 miles. Branches, 45 m.; leases W ft J. B. Ry., Dundas to
Jackson, 17.5 m.; total, 350 miles; second track, 48.5 miles.

HISTORY, ftc.—Successor Feb. 25 1899 per plan V. 68, p. 231, of
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre¬
gate about 20,975 acres, and are covered by the consolidated mortgage.

In April 1909 the Ohio Lower State Court held illegal the control or the
Kan. ft Mich., Toledo ft Ohio Central (V. 69, p. 1345), Zanesville ft West¬
ern and the allied coal properties. The Toledo ft Ohio Central has been
operated Independently sinoe July 1909. V. 88, p. 1127, 1253; V. 89, p.
41, 286.

PREF. STOCK.—Has preference as to assets and dividends and will
share equally with com. In any dlv. above 4% In any year. V. 80. p. 1111.

SALE OF STOCK, fte.—In June 1903 $6,924,200 of the outstanding
$11,000,000 common stock was sold to five railroad companies, viz.: The
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RAILWAY STOCKS AND BONDS LXXXX

19 RAILROAD COMPANIES
[For abbreviations, dbc.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value t

Amount
Outstanding

Rate '
46 •*

When
Ftayable

Last Dividend
<emd Maturity ;

Places Where Interest and
Dividends are Payable

Hsdson St Manhat—-let M 5100.000.000 com. S.xo* Ar
New York A Jersey first mortgage red 110_.G,c*Car trusts 546,000, due seml-ann G

Huntingdon St Broad Top—Common stock
Preferred stock 7% non-cumulatlve
First M extended In 1890 (Interest only In gold) ..GPSecond M old 7s extended In 1895 p A1 gold GPThird M oonsoi extended tn gold in 1895.*.-GP.c*
14th Ser car trust 929,000 yearly Deo 1 PeP
Car trusts gold due 589,000 yearly (V. 84, p 1424)..Idaho & Wash Nor—First M >g red text ICIdaho Southern—1st lien notes part due yrly red 102 H

Illinois Central—Stock 9128.552.900
Leased line 4% stook guaranteed (see remarks)
First mtge of) Sterling bonds old Is extend In 18951

16 7 4 for Sterling bonds extended In 1905...
915,000,000 4s of 1886 due 1951 gold c*Ar
secures all 3 Ms of 1886 due 1951 gold o*Ar
equally .Us 8s of 1895 due 1951 gold c*Ar
(V 83, p 76) j3 Hn of 1903 due 1951 gold---C*ArJ

Trust bonds sterling (sec by Ch St L AN O cons) .Us
First M Sp Dlv ref M (V 66, p 1287) g Us.xc*ArKank A S W 1st M Otto to Norman June A br r
Cairo Bridge bonds gold (see remarks) Us.c*Ar
St Louis Dlv A Term M 510.000,000 gold.UsJCC*Ar

do 95.000,000 (See V 65. p 1173) g.Us.xc*Ar
Underlying St Ll Bellevue A Carondelet 1st M__c*

Div A Termln-) Bellevue A El Dorado 1st M__c*
al Mortgage .. | St Louis Southern 1st M g__Me.c*

JCarb A Shaw 1st M gold.. ..c*
Purchased lines 1st M 520,000,000 gold._Us.xc*Ar
Refunding mortgage gold red (text) Qxc*&r*Collateral trust bonds gold 9 Us.c*Ar
Coll trust925.000,000 gold on L N O A T..Us.c*Ar
Western lines first mortgage gold Us.o*Ar
Ch St L A N O oons M (918.000,000) g lnt gu..c*Ar

do guaranteed principal and Interest
Memphis Dlv 1st M gold guar p A 1 (end)-.Us.c*

a Includes 95,266,000 consol 5s pledged to se

'70
70
70
70
70

103

706

ill
131

1 289

17
51
30
17

748
2,015

857
798
218
567
567
100

cure I

1907"
1902
1909

1854
1857
1865
lf'99
1907
1907 -
1909

1875 J
1875
1886
1886
1895
1903
1886
1897
1881
1892

f 1897
11897

1883
1880
1886
1887
1904
1908
1888
1892
1894
1881
1897
1889

lllnols

9. 8 or fr.
T.000
4,000

JCAOv

50
500
500

1,000
1,000
1.000
1,000
1,000

100
100

£200
£200

1,000
1.000
£200

1,000 Ac
£200

1,000
1,000
1.000

500 Ac
1,000
1,000
1,000
1,000
1,000

1,000 Ac
1,000 Ac

500 Ac
500 Ac

1,000
1,000
1,000
1,000

Central c

954,500.000
5.000.000

,874,900
1,871,750
2,t)00.000

416.000
807,000

1.497.000
60,000

401,000
3,090,000

500,000
109*296,000
10,000,000
2,500,000
1,000,000
1.500.000
2.499,000
£500.000

3,000,000
5,266,000
2,000,000

968,000
8.000.000
8,377.000
4.998.275

470,000
71,000

538,000
241,000

14.662.000
20,000,000
15,000,000
25,000.000
5.425.000

al6.635.000
1,359,000
3.500,000

ollateral tru

5 ■

See text
See teat

If
j,
‘Hr
S'

7 In 1909
4
4 g >.
8Hg
4 g
3X g

3H g

18J
5
4 g
3Xg
i*
4 g
4 g
3M g
4 g
4 g

i*5 g
3Hg
4 g

st bonds

F A A
M A S
J A J
J A J
A A O
F A A
A A O
J A D
A A O
MAN
MAN
MAS
J A J
A A O
J A D
J A J
J A J
MAS
A A O
J A J
J A J
F A A
J A D
J A J
J A J
J A D
J A J
MAS
MAS
J A J
MAN
A A O
MAN
F A A
J A D 15
J A D 15
J A D
Of 1886.

Feb 12957
Feb 1 1982
Mch*10-Mch *19
Jan£8 1904 1%
Jan 25 1908 8 H
Sept 30 1920
Feb 1 1925
Moh 31 1925
To Dec 11911
Apr’IO-Oct ’21
May 1 1932
May 1 ’12-’14
Mch 1 1910 3 H
Jan 3 1910 2%
Apr 1 1951
Dec 1 1950
Jan 1 1951
Jan 1 1951
Mch 1 1951
Apr 11951
July 1 1950
Jan 1 1951
Aug 1 1921
Dec 1 1950
July 1 1951
July 1 1951
June 1 1928
July 11910
Sept 1 1931
Moh 11932
July 1 1952
Nov 1 1955
Apr 1 1952
Nov 1 1953
Aug 1 1951
June 15 1951
June 15 1951
Deo 1 1951

Standard Trust Da, N Y
Guaranty Trust Co, N Y

do do
Phlla off. No Amer Bldg

do do
do do
do do
do do

Penn Co for Ins Ac.Phlla
Phlla Tr S D A Ins Co
Ill Tr A Sav Bk. ChicagoCommonw h Tr Co. Pitts
115 B’way, N Y. A Lond

do do
London, E glaid

do di
115 Broadway. New York

do do
London
New York and London
Baring Brothers, London
115 Broadway.New York

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Pittsburgh Cincinnati Chicago A St. Louis (two-sixths Interest) and Balti¬
more & Ohio. Chesapeake & Ohio. Lake Shore & Michigan Southern andErie (each one-sixth). V. 83, p. 37; V. 77, p. 36, 1225.

DIVi DENDS.—On preferred. 1900, 3J4%; 1901 to Jan 1910 Incl., 4%
>f»er annum. On common. July 1901 to Jan. 1907 Incl.. 3% ner annum;July 1907, 2%; 1908 and 1909, 4% (J. A. J.); 1910, Jan., 2%.

BONDS.—The consols (520,000,000 authorized) besides a Hen on the
entire property, subject only to 55,426,000 prior bonds, have a first lien onall the coal lands: 55.426.000 consols are reserved to retire the existing bonds(the latter may be extended at maturity). V. 72. p. 338; V. 74, p.1033; V. 86, p. 229. Substantially all of the bonds and stock of tne
Ohio Land A Ry. Co. and the Weilston d> Jackson Belt By.. 18 miles. are
deposited under said mtge. V. 68, p. 823. Guarantees Kanawha 6b HockingCoal A Coke Co. bonds. V. 74. p. 271; V. 77, p. 2393; V. 81, p. 507, 781;also Continental Coal Co. bonds. V. 75. p. 497. 987; V. 88. p. 1127. In June1908 control of Sunday Creek Co., which operates said properties and thecoal properties (see “Industrials"). was sold, to be held in trust and re-con¬veyed to company if authoritatively decided that Hocking Valley companyhas a right to hold it. In May 1909 the commodity clause of HepburnAct was held to be Constitutional, but construed favorably to railroadsV 87. p. 755: V. 88, p. 1196.

LATEST EARNINGS.—For 5 months ending Nov. 30:
5 Months— Gross. Net. Other Inc. Charges. Balance.1909 53,353,991 51.367,341 5274,532 5598,090 51,043,7831908 3,016,052 , 1,132,725 314,582 595,403 851,904
ANNUAL REPORT.—Traffic Is mostly freight, and over 66% of this isbituminous coal. Average train-load is large—in 1909 588 tons.
Report for year ending June 30 1909 in V. 89, p. 716, 725.

Inc. (%) orYear ending June 30— 1908-09. 1907-08. Dec. (—).Operating revenue 55,878,414 55,841,763 +536.651Net (after taxes.. 1,716,592 1,533,887 +182,705Other income 981,495 980,395 +1,000
Gross corporate Income 82,698,087 52,514,282 +5183,805Fixed charges, &c_ 51,182,097 51,149,600 +532,497Dividends on preferred, 4% 600,000 600,000Dividends on common, 4% 440,000 440,000Improvements 79,655 101,754 —22,099
Balance, surplus 5396,334 5222,928 +5173,406
OFFICERS.—Pres., N. Monsarrat, Columbus; Sec. and Treas., W. N.Cott, Columbus; Asst. Sec. and Treas., A. H. Glllard, New York.
DIRECTORS.—Charles B. Alexander, R. M. Gallaway, A. H. Glllard,D. Mllbank and F. D. Underwood, New York; Ralph W. Hickox andJames H. Hoyt, Cleveland; P. W. Huntington, N. Monsarrat, S. P.»Bush,R. S. Warner and F. B. Sheldon, Columbus, O.; Decatur Axtell, Rich¬mond, Va.—(V. 89, p, 725.)
HONDURAS NATIONAL RR.—V. 90, p. 109.
HOOSAC TUNNEL & WILMINGTON RR.—See page 172.
HOUSTON BELT LINE & TERMINAL RY.—Owns a terminal linein and around Houston, Tex., 20 miles, with large freight and passenger ter¬minals. Controlled by four proprietary roads, viz.. Col. Southern, New Or¬leans & Pacific (St. Louis & San Fran.), Trinity & Brazos Valley (Col. South¬ern) , St. Louis Brownsville & Mexico and Gulf Colorado A Santa Fe (Atchi¬son system), which each owns one-fourth of the stock and under a 99-yearlease from July 1 1907 agree to pay under a pro rata wheelage basis operat¬ing expenses, interest on bonds and annual sinking fund of 1% of bondsissued. V. 86, p. 285; V. 89, p. 1668. Incorporated Aug. 31 1905 with525,000 (nominal) stock. The 5s of 1907 (55,000,000 auth. Issue) aie sub¬ject to call as a whole at 105 after July 1 1917 or for a yearly sinking fundof 1% of the amount outstanding. In March 1909 the Texas RR. Com¬mission authorized the issue of $2,246,000 bonds. V. 88, p. 883, 1253.1313.—(V. 89, p. 1668.) « ' v
HOUSTON & BRAZOS VALLEY RR.—See page 172.

‘HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.Owns from Houston, Texas, to Sabine River at Logansport, 191 mles.Stock 51,920,000, of which 51.918,200 owned by So. Pac. Co., which hasguaranteed 52.199,000 of the bonds, prln. and lnt., by endorsement, re¬serving the right to redeem them at 105 and lnt. on six months’ notice.Div. 16% paid in 1902-03 and 30% In 1907-08 out of accumulatedsurplus. Guaranty, V. 70. p. 841; V. 71, p. 236.Year 1908-09, gross, 51,236,058; net, incl. other Inc., 5450,081; charges,5234.756; bal., BUT., 5215,325 —(V. 78, p. 2384.)
HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of SouthernPacific.)—Owns from Houston. Texas, to Denison, Texas, 338 miles; Hemp¬stead. Texas, to Llano. Texas, via Austin, 215 miles; Bremond to Ross.Texas, 55 m.; Garrett to Ft. Worth. 53 m.; Mexla to Nelleva, 94 m.: other.54 m.; total, 789 m. Successor 1893 to railway foreclosed. V. 45, p.792, 820.
BONDS.—The bonds are being gradually reduced with proceeds of landsales. The first mortgage was for 58.634,000. The first mtge. bonds andthe consolidated mtge. bonds may be called for redemption at 110 with pro¬ceeds of land sales. See full abstracts of all the mortgages In V. 52. n 242.Of the 55,068,000 consolidated 6s authorized 51,149,000 (not ‘ *F*(not Included inthe amount outstanding above) are held as part security for the general 4s.There were also June 30 1909 5450,000 Lampasas extension Interim 5sowned by Southern Pacific Co. or sinking funds of proprietary companies.

LANDS.—The lands June 30 1909 held for cancellation of bonds consistedOf 264,832 acres; land contracts, 52,527,871. V. 65, p. 869.Year 1908-09, gross, 55,911,353; net, 51.458,563; other income, 541.410:charges, 5944,662; bal., sur., 5555,311.—(V. 89, p. 778; V. 90, p. 54.)

y«si?w-asttMapsawate

low), which it controls. The building erected at 33d St. and Broadway,N. Y., and leased to Gimbel Bros, will be ready for occupancy April 1 1910.V. 88, p. 748, 1127: V. 90, p. 234.
Ownership of equities In N. Y. City property is stated to be 54,500,000.
CAPITAL STOCK.—Auth. and outstanding, 516.000,000 pref. and55.000,000 common. Pref. stock to receive 7% cumulative dividends, andalso entitled to one-fourth of any other dividends.

Gold Notes Dec. 1909 (Compare plan V. 87, p. 1010).Date— Interest. Outstanding. Maturity. Price at Which Callable.Feb. 1908 6 F-A 52.114,000 Aug. 1 1910 Prem. 1% yrly. to maturityOct. 1908 6 A-O 10,000.000 Oct. 15 1911 Par and Interest
Various « Var. 1.440,500 To Mch.1910 Not stated
Aug. 1909 5 F-A 3,000,000 Aug. 1 1912 Par and interest

Holders of the notes of the 910,000.000 issue have the option of taking
payment at maturity, or when called, in first mtge. bonds of the Hudson A
Manhattan RR. Co., at price of 85 and interest, and of the notes of the 1909
issue at 95 and Interest. All the notes are secured by pledge of H. A M.RR. Co. first mtge. 4 J4% bonds, due 1957, the two Issues first named andthe last named at rate of 51,500 of bonds for each 51.000 note outstanding.V. 86, p. 285, 547; V. 87. p. 37; V. 88, p. 1196: V. 89. p. 1280.Statement for year 1909, V. 90, p. 234.

DIRECTORS.—W. G. Oakman. Pliny Fisk, Grant B. Schley, WilliamC. Lane. John W. Simpson, Wm. M. Barnum, Albert A. Tllney, KenyonB. Conger, Wm. Henry Barnum, Charles F. Adams 2d, Arthur B. Wester-
velt, P. G. Bartlett.

OFFICERS.—W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P. A
Treas., F. W. Walz, V.-P.; William Everdell Jr., Sec.: Charles M. Jacobs.
Chief Engineer: John Van Vleck. Mechanical Engineer. Offloe. 62 Cedar
St., New York City.—(V. 88, p. 1169; V. 89, p. 1280; V. 90, p. 234. 236.)

HUDSON St. MANHATTAN RR.—(See Map.)—Owns and operatesdouble-tube tunnel from 6th Ave. and 23rd St., N. Y. City, under the
Hudson River to the Delaware Lack. A West. RR. station. Hoboken, N. J.,
a distance of about 3 miles. The first trains were operated Feb. 26 1908.
The line under 6th Ave. is being extended to 33d St. and in April 1909 per¬mission was granted for further extension to 42d St. and Grand Central
Station. A branch will also be built from 6th Ave. under 9th St. to a con¬
nection with the Subway at 4th Ave. A double-tube tunnel from Hoboken
southwardly through the Erie and Pennsylvania RR. stations in Jersey
City and thenoe under the Hudson River to the Hudson Terminal Buildings
on Church St. (one block west of Broadway) extending from Cortlandt to
Fulton St., was opened on Aug. 2 1909, making total length of double¬
track tunnel in operation 5 H miles. This is the main line. V. 87, p. 37614, 1011; V. 88. p. 295, 451, 686. 944, 1197, 1437, 1620; V. 89. p. 224.An extension Is being built from the Pennsylvania RR. station In
Jersey City to a connection with the present main line of the PennsylvaniaRR. and. upon Its completion In 1910, a through train service will be
established between the Hudson Terminal Bldgs., in New York, and New¬
ark, N. J., under a traffic agreement. The Pennsylvania, Lehigh Valley,Erie and Susquehanna RRs. have ticket offices in the Hudson Terminal
Bldgs. A traffic agreement has also been entered into with the Erie RR.
The Hudson Terminal Bldgs., the largest office buildings in the world,
were opened May 1 1908. Trains, electric and all steel.

STOCK.—Common. 540,000,000. all out; 5% non-cum. pref., with prefer¬
ence also as to assets, and convertible after July 1 1911 Into common stook
at 110, authorized Issue 910.000,000; outstanding 95.250.000. Par 5100.

BONDS.—Of the 1st 4 Ms, 554,500,000, in connection with 940,000,000
common and 95,250,000 pref. stock, have been issued on account of tun¬
nels, stations, power houses and extensions, and the two buildings at the
Hudson Terminal In New York. Of the remainder, 95,500,000 will be used
to retire the 95,000,000 N. Y. A Jersey 5% bonds redeemable at 110, leav¬
ing unissued 540,000,000 bonds and 57,500,000 pref. stock available for
future purposes.

. .Of the 4 Hg Issued as above stated, part are deposited as collateral
for Hudson Companies notes (see that company above).

The bonds will be convertible on any Interest day after Feb. 1 1912 at

Ear Into common stock at 5110 per share, with provisions to protect theondholders when common stock. In addition to the 940.000,000 at present
authorized and the further amount necessary to convert the bonds. Is Issued.
In Feb. 1909 5920.000 5% car trusts were sold. V. 88, p. 505, 624.

Balance sheet June 30 1909, V. 89, p. 1411.
OFFICERS.—Pres., W. G. McAdoo: V.-P., Wilbur C. Fisk; Asst. Treas.,

F. W. Walz; Sec., C. W. King; Asst. Sec., Wm. J. Martin and Wm. Ever¬
dell Jr.; Comptroller, H. S. Corwin; Auditor, F. H. Sllllck. Executive
offices, 30 Church St., N. Y.—(V. 90, p. 110.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, Ac., 25 miles.

DIVID’S.— ’97. ’98. ’99. ’00. ’01. '02. ’03. ’04. ’05. ’06. 07 ’08.’09.
On common 1 0
On preferred — 6 5

ANNUAL REPORT.-
Gross.

1908 5632,933
1907 884,686
—(V. 86, p. 420; V. 87.

0 0 0 .0 5 10 0 0 00
6H 7 5 6 7 6 5* 74 7 3* 0
-Report for 1908 was In V. 88. p. 1058.

Net. Interest. Dividends. Balance.
9148.522 9106.190 570.000 ef.|27,668318,060 106,190 140,000 71.870

p. 166, 221; V. 88. p. 451. 564, 1058.)
IBERIA & VERMILION RR —Salt Mine June, to Abbeville, La.. 16miles. Stock, 5300,000, of which 9299.500 owned by Morgan’s Louisiana

A Texas RR. A SS. Co. (So. Pao.). Bonds, 9322,000 first mtge. 5s, due
Aug. 1943. Year 1908-09, gross, 960.755; net, 522,578; other lnoome.
58,291; charges. 924,346; balance, surplus, 56.524.

IDAHO SOUTHERN RR.—See page 172.
IDAHO & WASHINGTON NORTHERN RR.—Owns McGuire’s Station,Ida., northerly to Cement, 103 miles; trackage Spokane to Grand Junction*13 miles; Ciagstone branch, 6 miles. Controls Pend d’Orellle River Nav.Co. istock authorized, 55,000,000: outstanding, 51,078,800; par, 5100.
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Ill Cent (Con)—Louisv DAT M (25,000,000 g Us.xc*&r
Omaha D1v IstM gd(5,000.000 * Use* Ar
Lltch Dlv 1st M g (4,000,000 F.c*
Iowa Falls A Sioux City—See statement of Dubuqu

Illinois Southern—1st M gold (5,000,000 c*
Illinois Terminal—1st M (500,000 gold red par ICIllinois Tunnel Co—See Chicago Subway Co.
Indiana Decatur & Western—See Cln Ind A Western
Indiana Harbor Belt—GenM(25,OOO.OOOg._Q xc*Ar*

do do do
Ohio Ham A W first mortgage gold assumed._c*Ar

Indiana Illinois & Iowa—See Chicago Ind A South.
Indianapolis & Louisville—See Chicago Indianapolis
Indianapolis Un—1st M gold s f not callable FP.c*

Gold notes part due yearly guaranteed text
Interborough-Met Co—Com stock (100,000,000 auth_

Pref stk 5% cum (also pref as to assets) (55,000,000
Coll trust bonds gold sec by Int R T stock-___c*Ar
Coll trust notes (15,000,000 gold call 102 Me.c
Collateral trust notes extended In 1908

Interborough Rapid Transit—Stock (35,000,000.;
Gold M bonds $55,000,000 red 105 (text) _>G.xc*r*
Notes (25,000,000 sec by bds conv (text) __G.xc*r*

International & Great INor—Receiver’s certs
First mortgage gold
Second mortgage gold F.c*
3d M ($3,000,000) formerly Inc, Incl scrip g.-Me.c*
Colorado Bridge bonds sinking fund F

Interoceanic Ry of Mex—1st pref sh, 5% non-cum..Second preferred shares 4%
4% debenture stock subj to call at par £1,150,000
Debenture stock 7% *‘B” subj to call 120 non-cum
Second debenture stock red at 105 after 1911 (text)
Mex E deb stock £450,000 guar red at 105 beg 1914

Iowa Central—1st M (7,650,000 g (V 49. p 582) .Me.c*
Refunding M (25,000,000 gold (see text).. G.c*Ar
Car trusts, ser A, due (32,000 yearly PeP.c*

Jacksonville Term—1st M gold guar (500,000.Mp.c*
Jamest’n Franklin & Cl—1st M- to te guar._G.xc* Ar*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

640 1897 (500 Ac (23,888,000 3K g J A J July 1 1953 115 Broadway .New York130 1900 1,000 Ac 5,000.000 3 g F A A Aug 1 1951 do do
98 1900 (1,000 3,235,000 3 g J A J Jan 11951 do do

e A SI oux Cl ty.
132 1903 1,000 4,600,000 4 g J A D Dec 1 1953 New York

Text 1905 1,000 450,000 5g J A J Jan 2 1925 Illinois Tr A Sav Bk. Cb

1907 1,000, Ac 2,500,000 2-4 g J A J July 1 1957 New York
- - - 1907 725,000 4 g J A J July 1 1957 New York City27.48 1897 • 500 Ac 2,500,000 6 g J A J Jan 1 1927 Central Trust Co. N Y

A Lou lsville <9
.

93 1886 1,000 940,000 4 H g M A N May 1 1926 Fidelity Trust Co, Phlla
... 1904 5,000 80,000 4 g M A S Sept 1910 Treasurer. Indianapolis100 93,262,192
. _ .... 100 45,740.000 See text Q—J July 1 1907 1H
mm * 1906 1,000 Ac 67,825,000 4 X g A A o Apr 1 1956 Windsor Trust Co, N Y

1907 1,000 Ac See text 5 g J A J July 1 1910
1907 2,549,400 6 May 27 1910

Text 100 *35,000,000 9 In 1909 Q—J tan 3 1910 2H Belmont A Co, New York
. . . 1907 1.000 Ac 11,655,000 8 g M A N Nov 1 1952 165 Broadway
... 1908 1,000 Ac 23,359.000 8 g M A N May 1 1911 Guaranty Trust Co, N Y1908 140,000 6

1,109 1879 500 Ac 11.291.000 6 g M A N Nov 1 1919 Office 195 B’way, N Y’
1,109 1881 500 Ac 10.391,000 See text M A S Sept 1 1909 Sept 1907 coup last paid1,109 1892 500 Ac 2,966,052 4 g M A s Sept 1 1921 In default—See text

. . . 1880 1,000 198.000 7 M A N May 1 1920 Nov 1909 coup pd wh due
• - - .... £10 £1.400.000 See text See text Dec 11 1909 5 London
... .... £10 £1.000 000 See text See text Dec 11 1909 1% do do
. _ .... ........ £1.150.000 4 M A S 15 Sept 15 1950 do do
— - .... £100 £469.459 7 7 •08- 09 Sept 15 1950 do do

.... £100 £1,150,000 4 H 4*i’08’09 1950
_ ^ . .... £100 £40ff,000 5 J A D 15 Jan 1 1984 London
503 1888 1,000 7,650,095 8 g J A D June 1 1938 Mercantile Trust Co, N Y541 1901 1,000 5,720,000 4 g M A S Mch 1 1951 do do
.. . . 1909 1,000 320,000 • 5 { M A N To May 1 1919 Penn Co for Ins, Ac.Phlla

23 1894 1.000 500.000 5 g J A J July 1 1939 Guaranty Trust Co. N Y
--- 1909 1,000Ac 11,000,1)00 4 g J A D June 1 1959 Grand Central Sta., N.Y.

Bonds are subject to call, any or all, at 107 H, from Nov. 1 1912 to May 1
1917, and thereafter at 105; In Aug. 1909 (3,090,000 bonds were offered,
secured on 103 miles. (1,643,000 additional bonds are issuable at (30.000
per mile of additional road. V. 89, p. 411. For year ending June 30 1909,
gross, (294,018; net, (88,205; interest on bonds, (76,500; balance, surplus,
(11,705. Pres, and Treas., F. A. Blackwell. Office, Coeur d’Alene,
Idaho.—(V. 87, p. 1160; V. 89, p. 411.)

ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi¬
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux
City, la.. 509 miles, with numerous branches, viz. (*wh!ch see):

Miles.Road owned in fee—
Chicago to Cairo, Ill...)
Centralla, Ill., to EastiMaln

Dubuque, la J stem.
Dubuque A Sioux City*
Springfield to East St. Louis,

Ill. (V. 71, p. 547) 98
Peoria, Ill., to Evansville, Ind.,

with 6-mlle branch
Leased—Control owned—

Chicago St. L. A N. O. RR.,
Cairo. Ill., to New Orleans

706

760

234

547

Leased—Control owned— Miles.
Mem., Tenn., to Grenada, Miss. 100
Yazoo 6s Mississippi Val. RR.,

Memphis to N. O. and brs—1,370
St. Louis Alton A Terre Haute. 239

Entire stock owned—
Branches, Ao 1,075

Trackage Ac >71

Total system June 30 1909...5,937
Ofwhich earns, kept separate—

Yazoo 6b Miss. Val. RR 1,370
Line to Louisville, Ac 637
Remainder Included In earnings July 1 1909. ...4,567
HISTORY, LEASES, Ac.—Chartered In Dec. 1850. The company paysto the State of Illinois 7% (tor the 6 months ending Oct. 31 1909 (589.361)

of gross of the 706 miles owned in fee yearly in lieu of taxes. The ChicagoSt. L. & N. O. is leased for 400 years from July 1 1882 at 4% per annum
on its (10,000,000 stock deposited to secure the leased line stock. Tax suit,V. 84, p.931.

The entire (5,000,000 capital stock of the Central of Georgia was turned
over to the Illinois Central in June 1909, but the road, it is stated, will be
operated independently, at least for the present. This will add 1,915 miles
to the system, providing a connection at Birmingham, Ala., and an outlet
to the Atlantic at Savannah, Ga. V. 86, p. 668: V. 88, p. 1559.

Indlanap. South'n Ry., Indianapolis. Ind., to Effingham, Ill., 177 m , Isowned but separately oper. V. 78. p. 2442; V. 79, d. 733,968: V. 85, p. 798;V. 89, p. 286.
CAPITAL STOCK.—The leased line stock is secured by deposit of (10,-000,000 Chicago St. Louis A New Orleans stock. (V. 65. p. 1071.)Stockholders voted May 18 1908 to Increase the stock from (95,040,000

to (123.552,000, one-half of the new stock being subscribed at par by stock¬holders, raising the amount out to (109,296,000. V. 86. p. 981, 1529.
On June 30 1909 Union Pacific owned (32,000,000 of the stock. V. 84,

p. 51. 102, 570; V. 86, p 480.
DIVS. TL ’87. ’88. *89. *90 *91-’99. ’00. ’01.Sep.'04. *05to’09. 1910.Com. stk / 7 7 5H 6 5 yearly 5H 6 yearly 7 yearly Mch,3H
BONDS.—Cairo bridge. See adv. In “Chronicle,” May 7 1892.
The trust bonds of 1886 are secured by deposit of (5,266,000 Chicago St.L.A New Orleans consols of 1881. In May 1908 they were given a lien on theroad. See V. 86. p. 1343.
The collateral trust bonds of 1952 are secured by pledge with the U. S.Trust Co. of New York of (16,350,000 5% 1st mortgage gold bonds ofsubsidiary railroads covering 854 miles. See Ust, V. 55, p. 650.The (25,000,000 collateral trust bonds of 1953 are secured by pledge of allthe Louisv. N. O. A Texas (now Yazoo A Mississippi Valley RlT), (16,-900,000 1st mtge. bonds, except (68,000, all the (9,104,000 mtge. Incomesand all but (96,000 of the (10,000,000 land grant Incomes. See adv. In“Chronicle” June 11 1892, and V. 54, p. 964; V. 61, p. 112.Chicago St. Louis A New Orleans 5* have their Interest guaranteed (byendorsement) until the principal Is paid. The 3 Hs of 1897 are guar., prin¬cipal and Interest, by endorsement—see guaranty V. 65, p. 1071.The Western Lines loan of 1894, see "Supplement” of Jan. 1899.The St.Louis Division A Terminal bonds are for (15,000,000 authorized,of which (5,000,000 are three per cents; (3,500,000 were Issuable for Im¬

provements. equipment. Ac., and (1,499,000 are held to retire (1,400,000underlying bonds still outstanding on the St. Louis Alton A T. H. system;Abstract of mortgage In V. 66, p. 138. See also V. 66, p. 133; V. 71, p. 546.Louisville Division A Terminal mtge. Is for (25,000.000; of the bonds
(1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from LouisvilleA Nashville and to retire the L. A N. bonds thereon. Chicago St. Louis ANew Orleans took title to the Loulsv. Dlv. and Joined in making mtge. SeeV. 66, p. 136, for abstract; also “Supplement” of Jan. 1899. V. 65. p.367, 516; V. 66, p. 133; V. 67, p. 581; V. 75. p. 671. VThe purchased lines 3 Ms of 1904 ((20,000.000 authorized) cover variousminor lines acquired. Of the bonds. (14,662,000 have been Issued on 748miles of subsidiary branch lines purchased (of which (2,662,000 in thetreasury in October 1909), and the remaining (5,338,000 Is reservedto retirq at maturity (968,000 bonds of the Kankakee A Southwesternlsts due 1921 (see bond table above), and (4,370,000 bonds of the ChicagoMadison A North. (231 m.), which are pledged for the collateral trust4s of 1952. (See V. 71, p. 288; V. 79. p. 1273, 1642, 2588; V. 81, p. 1105.)The refunding mortgage gold 4s of 1908 (authorized Issue (110,000,000,with the privilege of Issuing (10,000.000 additional to acquire the Indianap¬olis Southern, Indianapolis. Ind., to Effingham, Ill., 177 miles) are subjectto call at 107 H and Interest on any Interest day beginning Nov. 1 1918.See V. 87, p. 1357, 1420; V. 88, p. 295. Cover the main line, the Chicagoterminals, the so-called purchased lines, the Springfield Division, the St.Louis Division, Ac., a total of 2,015 miles, subject to existing issues ofbonds aggregating (61.766.000. incl. (2,500,000 Chicago Havana A West¬
ern 5s ana Rantoul RR. 5s pledged under Ill. Cent, gold 4s of 1952.

Purposes for Which (90.000,000 Refunding Bonds Unissued Are Reserved
To retire a like amount of prior lien bonds (61,766,000Additional main track, tunnels and bridges, purchase of real

estate* improvements, funding of Indebtedness and other
corporate purposes 28,234.000In April 1908 filed a first lien 4% gold (30,000,000 equip, mtge. due Jan. 1

1923 (U. S. Mtg. A Tr. Co., trustee). V. 86, p. 1042, 1343.

GENERAL FINANCES.—On June 30 1908 there were (23,590,000
loans and bills payable outstanding. On account of this Indebtedness,
shareholders of record May 18 1908 were permitted to subscribe for (14,-
256.000 new stock at par. In Nov. 1908 (20,000,000 refunding mtge.
bonds were sold. See above. Bills payable June 30 1909, (1,620.000.

EARNINGS.—5 moe., (1909 Gross, (25,749,777; net, (4,982,708
July 1 to Nov. 30. \1908 Gross, 24,031,643; net, 4,875,923

REPORT.—Annual meeting Is held the third Wednesday in October.
Report for 1908-09 was in V. 89, p. 989, 1001; editorial, p. 962.

- (Not incl. Yazoo A M. V- RR.)— 1908-09. 1907-08. Inc. or Dec.
Average miles operated 4,547 4,420 +127
Passenger earnings (10,865,358 (10,991,798 —(126,439
Freight earnings 36,003,897 35,357,811 +646,088
Mail, express, Ac 10,276,257 11,647,118 —1,370,861

Total earnings (57,145,512 (57,996,727 —(851,215
Net over taxes (16,452,905 (17,865,306 —(1,412,401
Income from investments, Ac 3,874,708 2,358,525 +1,516483

Total net Income (20.327,613 (20,223,831 +(103,782
Hire of equipment, Ac 3,270,642 5,543,147 —2,272,505
Interest on bonds 5,703,193 4,569,860 +1,133,333
Rent of subsidiary roads 3,451,908 3,209.395 +242,513
Dividends on stock (7%) 7,650,720 6,652,800 + 997.929

Balance, surplus _ (251,149 "”(248,634 +(2.513
Old Basis— 1906-07. 1905-06. 1904-05.

Total gross earnings (56,610,633 (51.636,405 (49,508,649Net earnings over taxes (16,545.108 (15.198.935 (14,396,943
YAZOO A MISSISSIPPI VALLEY.—Results on 1,370 miles; average.l,370, against 1,297 In 1907-08. See report at length in V. 89. p. 989,1008.
Year— Gross. Net(overtax). Oth. Inc. Chgs.,Ac. Bat., surp.

1908-09 (10,035.257 (1,019.182 (1,750 (1,226,010 def.(205,07»
1907-08 10,098,391 1,025,774 1,750 1,346,033 def. 318,509

OFFICERS.—Pres., James T. Harahan, V.-P., I. G. Rawn; V.-P.. and
Sec., A. G. Hackstaff; Treas., E. T. H. Gibson; Gen. Mgr., Frank B.
Harriman. General office, Chicago. Ill.; N. Y. office, 115 Broadway.

Directors.—Walther Luttgen, John W. Auohlndoss, J. T. Harahan.
Cornelius Vanderbilt, J. Ogden Armour, John Jacob Astor, Chas. A. Pea¬
body, R. W. Goelet, John G. Shedd, A. G. Hackstaff, R. S. Lovett, H. W.
de Forest, and, ex-ofQdo, Hon.Chas.S.Deneen.Gov. of Ill.—(V.89,p.ll41).

ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (lndudlngRiver
Transfer, 1 mile), 122,66 m.; Chester branch. Missouri Jet. to Chester. 10.79m.; Rosborough branch, Sparta to Rosborough, 5 m.; total owned. 138,56
m.; leases 111. Cent, trackage, Branch Jet. to I. C. Jet., 2.75 m.; total, 141.31
m. Successor June 1 1900 of the Centralla A Chester RR., foredosed.
V. 70. p. 1046; V. 71, p. 29. Stock, com., (4.000.000; 6% cum. pref..
(1,000,000; par, (100, all Issued. Of the bonds, (400.000 was reserved
for improv. and equip, at not over (200,000 yearly. V. 79, p. 500. Of the
bonds, (3,900,000, with (3,400,000 com. and (1,000,000 pref. stock, wasincluded In the collateral turned over to the Chicago banks In Jan. 1919
on settlement of the Walsh notes. V. 90, p. 167.

REPORT.—For year ending June 30 1909. gross, (362,517; net, (80.476.
In 1907-08, gross, (345,852; net, (73,211; int. and taxes, (243,417; bal.*
def.. (170,206. Pres., J. W. Walsh; Treas., F. D. Kellogg; Aug., M. E.
Keenan. Office, Grand Central Station, Chicago. Ill.—(V. 90, p. 167.)

ILLINOIS TERMINAL RR.—Owns terminals at Alton. IU.. and road.
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsvllle Jet., 7.1 m.;
leases from Wabash RR.. Edwardsvllle Jet. to Edwardsvllle, 1.6 m. Stock.
(500,000; par. (100. Year 1907-08. gross. (167,549; net. (70,787; int.*
taxes, Ao., (32,522; bal., (38,265. Pres., Geo. M. Levis.—(V. 79, p. 2205.)

ILLINOIS TUNNEL CO.—See Chicago Subway Co.—(V. 89. p. 1542.)
INDIANA ILLINOIS & IOWA RR —See Ohio. Ind. A Southern RR.
INDIANA HARBOR BELT RR —Owns Whiting, Ind., to Blue Island.

Ill., 14.4 miles, McCook to Franklin Park, Ill., 11.2 m.; Chappell to Union
Stock Yds., Chicago, 10.8 m.; State line to Grasselll. Ind., 4.9 m.j total
owned. 41.3 m.; operates Jointly Chicago Term. Transfer RR., Blue Island,
Ill., to McCook, 13.6 m.; mlsc. trackage, 39.6 m.; total, 94.6 m. Nov. 1
1907 acquired Chic. June. Ry. V. 85. p. 1270, 1209; V. 86, p. 108.

Stock outstanding, (2,450,000, all owned by Lake Shore A Mich. Sou.
and Mich. Cent., which guarantee the bonds. Of the bonds (25,000.009
authorized issue), (2.500.000 are reserved to retire the Chic. Ham. A
Western 6s and (725,000 were Issued to retire the Mich. Central and Term.
RR. joint 4s. The (2,500,000 bonds issued in payment of Chic. June.
Ry. bear Interest at 2% yearly from July 1 1907 for 5 years, then 3% for
5 yrs., then 4% to maturity; V. 86, p. 108.—(V. 85, p. 1270; V. 86, p. 108.>

INDIANAPOLIS UNION RY.—Owns 3 miles of track. .93 of a mile of
road, with terminals at Indianapolis, Ind., and leases for 999 years the Belt
RR. of Indianapolis—12H m. (which see). Clev. Cincinnati Chicago A
St. Louis, the Pittsburgh Cincinnati Chicago A St. Louis and the Vanda11a
RR. are virtual proprietors, they having Invested In it (920,331 to June 39
1907. No stock outstanding.

The (160,000 4% notes of 1904 are guar. prin. and int. by Pitts. Cln. Chic*
A St. L. and Cleve. Cine. Chic. A St. L. V. 80, p. 871.

EARNINGS.—1906-07, gross. (1,013,894; net, (370,750; other Income.
(13,163; total deductions, (290,654; bal., sur., (93,259.—(V. 83, p. 213.)

INTERBOROUaH-METROPOLITAN CO.—ORGANIZATION.—Inoor-
Borated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217,280) ofae Interborough Rapid Transit Co. and Metropolitan Street Ry. In Feb.
1907 (33.912,800 of the (35,000 000 stock of the Interb. Rapid Transit Go..
(42,740.000 of the (52,000,000 Metropolitan St. Ry. stock and (29,373,109
of the (30,000.000 stock of the Metropolitan Securities Co., its holding
company, had been acquired. V. 82, p. 692. See Interborough RapidTransit Co. below and Metrop. St. Ry. in “Electric Railway’7 Section
Favorable decision, V. 85, p. 99, 654. In Sept. 1907 receivers were ap-
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pointed tor Metrop. Street Ry. and of Its lessee, the New York City Ry.*whose stock Is all owned by the Metropolitan Securities Co. .the MetropolitanStreet Ry. dlvs. beta* suspended. V. 85, p. 793, 864; V. 89, p. 593.
Mileage of Companies Comprising Interborough-Metropolitan System.

Interborough Rapid Transit Co., subway-.-.--------- - 82.20 milesElevated (Manhattan Railway, leased) 118.05 milesSurface lines owned or controlled by Interb. Rap. Tran. Co..154.03 milesNew York City Railway and subsidiary oompanfes 519.46 miles
Total (single track) 873.74 miles
STOCK.—The pref. stock has voting power upon default of payment ofdividend thereon. V. 82, p. 217, 280.
DIVIDENDS.—DIv. on pref., 1Vi % quar.. paid July 2 1906 to July 1907

Inclusive; none since to Jan. 1909. V. 85, p. 600.
VOTING TRUST.—All the oommon stock Is deposited under a votingtrust agreement to Mch. 6 1911, subject to termination In the discre¬

tion of the voting trustees, vis.: August Belmont. Walter G. Oakman,Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Wldener.
BONDS.—The collateral trust 4K> of 1906 (Windsor Trust Co., N. Y.,

trustee) are secured by pledge of all the stock of the Interborough
Rapid Transit Co. or voting trust certificates therefor acquired at the rateof $1,000 In bonds for 8500 Interborough Rapid Transit stock, V. 82, p. 280.
A 3500,000 5% mtge. due In 1911 covers property In 218th St. V. 83. p. 95

The collateral trust 3-year 5% notes of 1907 (315,000,000 authorised
Issue) can be Issued only pro rata as the collateral mentioned (V. 84, p.1248) in the deed of trust Is deposited. Collateral may be withdrawn on
deposit of an amount of cash as fixed by the deed of trust or additional notes
of Metropolitan Street Ry. There are 32.549.000 6% notes (extended) due
May 27 1910. V. 85. p. 1401; V. 86, p. 1285.

REPORT.—Report of holding company for year ending Dec. 31 1909
was In V. 90, p. 234 Total receipts, 33,342,581; interest, taxes, Ac.,
33,372,216; balance, deficit, 329,635.

Combined Operations—Interborough Rap. Tran. Co. and N. Y. City Ry.
Year end. March 31— 1906-07. 1905-06. Changes.

Gross earnings 343,353,841 340,693,671 Inc. 32.660,170
Operating expenses 21,841,884 21,044,516 Inc. 797.368

Net earnings 321.511,957 .19.649,155 Inc. 31.862,802
Other income 1,187,464 1,215,781 Dec. 28,317

Total Income 322,699,421
•Interest rentals and taxes 317.956,552
Int. (4H%) on Int.-Met. bonds 3,150,000
Metrop. St. Ry. guar, dlvs 666,368
Int.-Met. 5% pref. dividend-- 2,273,990

320,864.936 Inc. 31.834.485
316.766.926 Inc. 31.189.626
a2,800,000 Inc. 350,000

3,639,888 Dec. 2,973,520
Inc. 2,273,990

Deficit 31.847.489 32,341.878 Dec. 3994,389
•Excluding Metrop. special franchise tax In litigation, a Dividend.
OFFICERS.—Pres., T. P. Shonts; V.-P., J. B. McDonald. Office, 165

Broadway, N. Y.—(V. 88, p. 227, 505, 686, 883, 997, 1372; V. 90, p. 234.)
INTERBOROUGH RAPID TRANSIT CO.—(See Map.)—Incorporated

May 6 1902 In N. Y., and In 1904 began operating municipal tunnel RR. InN. Y< City, extending, with two tracks, from Battery to City Hall, and as a
four-track line from the City Hall (with two-track loop at that point) under
new Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d
St., on the West Side, to Klngsbrldge Station, (6) from 103d St. to the East
Side and Bronx Park. Extension (two-track) under the East River via
Fulton and Flatbush avenues to Atlantic Av., Brooklyn. 2 Vi miles, there
connecting with the Long Island RR., was opened May 11908. Total, about
72 H m. of track on 25 Vi miles of road (of which 19 Vi subway and 6 elevated);leases Manhattan Ry.. 118 m.; surface lines owned or controlled, 154 m.;total. 344 miles. V. 77, p. 827; V. 80. p. 222. 1912; V. 84. p. 1306; V. 85.
p. 600, 654, 1005; V. 86, p. 108, 1100. The extension to Van CortlandtPark. 1 mile, was opened Aug. 1, 1908. V. 87, p. 285.

Offer to build extensions not approved, V. 89, p. 41, 664, 778, 1411.
Leases Manhattan (Elevated) Ry. for 999 years from Nov. 1 1875.
ALLIES.—Has agreement with N. Y. City Interbor. St. Ry., controlledby allied Interests. 8 m. operated. V. 80, p. 117, 1175, 1479; V. 82, p.868, 1268; V. 86, p. 1100. In March 1906 31.814.000 of the 32.000.000

Subway Realty stock was acquired. V. 82, p. 218, 513.
Owns stock of N. Y. A Queens County Ry., 74 miles, and (jointly with

Long Island RR.) the N. Y. A L. I. Traction Co., 56 miles. V. 80, p. 2621;V. 83, p. 818; V. 86, p. 1100. Also owns New York A Long Island RR.,whose tunnels from Manhattan to Long Island City were completed InAug. 1907, but not operated to Jan. 1909, owing to franchise dispute(V. 81. p. 1492; V. 82, p. 751; V. 83. p. 1229; V. 84, p. 1248; V. 85. p.345, 793, 864, 1339, 1518; V. 86, p. 669, 1344; V. 88, p. 101, 231, 624;V. 89,p. 1069. Pelham Park Ry. and City Island RR., see security hold¬ings, V. 83, p. 155.
CONTROL.—In Deo. 1907 333.912.500 of the 335.000.000 stock had

been exchanged for 200% In 4 H % collateral trust bonds of the InterboroughMetropolitan Co. (which see above), secured by the stock exchanged.
CONTRACTS.—Contract with city called for the construction of the roadfrom City Hall north for 335,000,000 and Its lease to the company for 50

years from completion, renewable for another 25 years, the rental to be
equal to the Interest on the city’s bonds Issued for construction (but not for
easements, Ac.) and a sinking fund of 1% yearly to retire the bonds. See
provision V. 82, p. 1157. In Dec. 1907 35.934,798 was allowed for extra
construction. V. 85, p. 1461. The company also at Its own expense pro¬vided the electrical equipment (costing over 326,000,000; see V. 82, p.452). For contract see V. 69, p. 1063. The extension from City HallManhattan to Brooklyn was built without aid from the city except about34,000,000, and leased for 35 years with privilege of renewal for 25 years.V. 86. p. 196; V. 75. p. 184, 1086, 1202. See V. 76, p. 101. 1234.

DIVIDENDS.—July 1904, 2%; 1905. 8 H%1 1906. 8Vi%: 1907 to Jan.1910. 9% yearly (Q-J).
BONDS AND NOTES.—355.000,000 mortgage bonds, dated Nov. 11907, with Interest at a rate to be fixed from time to time, are subject to

Rurchase at 105 and Interest by a yearly sinking fund of 3300,000, beginningfov. 1 1910, and also subject to call on any Interest day at the same priceIn amounts not less than $1,000,000. The proceeds to be used to providefor the $35,000,000 notes due 1910 and 1911, and future requirements. InJuly 1909 the $10,000,000 bonds reserved to retire the notes due March 1910,which were called for payment on Sept. 1 1909, were sold. V. 89, p. 41,108. The bonds are secured by all the real estate and power houses, lease¬hold interest In the subway. Manhattan Ry., stocks and bonds owned,advances to other companies and other property: total cash cost, $54,095,-419. The securities, amounting to over $4,000,000, known as “Manhattan
guaranty fund," which were released from pledge for performance of leaseof Manhattan Ry., were applied towards retirement of $10,000,000 out¬standing gold notes of 1907; proceeds of N. Y. A Long Island RR. whensold are to be applied to reduction of mtge. debt.

The $23,424,000 3-year 6% notes dated May 1 1908, are secured bydeposit of $28,108,800 of above bonds. Into which they are convertible atthe option of the holder to Nov. 1 1910 at the rate of 99 In collateral notesfor $100 In bonds. The deposited bonds may be withdrawn after Nov. 11910 on payment In cash of at least 83 1-3% of the face value. V. 86.
p. 1100, 1042, 981; V. 87, p. 1479, 1610.*

REPORT.—For year ending June 30 1909 was In V. 89, p. 664, 1661.
. . . 1908-09. 1907-08. 1906-07.Earnings from operations $25,775,392 $24,059,299 $22,363,802Operating expenses 10,747,443 10,722,694 9.593,331

Net earnings $15,027,949 $13,336,605 $12,770,471Total net income - - $16,412,593 $14,556,775 $13,586,304Int. on bonds and rentals (Including
Manhattan guaranty) 10,022,963 9,269,650 8,491,895Taxes 1,799,807 1,586,466 1,377,965Dividends (9%) 3,150,000 3.150,000 3.150.000
Surplus $1,439,823 $550,659 $566,444
DIRECTORS.—August Belmont (Chairman), Alfred Skltt, Morton F.Plant. Andrew Freedman, James Jourdan, John Pierce, Geo. W. Young.Wm. A. Read, Cornelius Vanderbilt, Edward J. Berwlnd, Edwin Hawley.H. M. Fisher, Gerald L. Hoyt, Theo. P. Shonts, New York; and GardinerM. Lane, Boston.
Pres., T. P. Shonts; V.-P., Frank Hedley, David W. Ross; Sec., H. M.Fisher; Treas., John H. Campbell. Office, 165 Broadway, New York.

—(V. 89, p. 286. 527, 528, 593, 663, 778, 1411, 1596, 1661.)

S INTERNATIONAL & GREAT NORTHERN RR.—(See Map Missouri Pa-tic.)—Longview, on Tex. A Pac.(near Shreveport, La.), southwesterly toouston and Galveston, also to Laredo, Tex., on Mex. National RR., andSpring northerly to Ft. Worth: total July 1909, 1,159 miles, viz.:Lines owned— Miles.
Longview, Tex., to Laredo 494
Palestine to Houston. Tex 150
Mlneola, Columbia, Ao 121
Fort Worth to Spring 261Navasota to Madlsonvllle 47

ORGANIZATION.
In V. 54. p. 203, 366.

joint trackage— Miles.
Galveston Houston A Henderson

(jointly with M. E.&T.)..— 50
Other lines 26
Houston, Oak Lawn A Magnolia

Park Ry 10
Reorganized without foreclosure In 1892 under plan
Stock authorized Is $25,000,000; outstanding, $9,-755,000; par, $100; controlled In Interest of Missouri Pacific.

RECEIVERSHIP.—On Feb. 26 1908 J. F. Freeman was appointed re¬ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted,a large amount of earlier coupons on 3d mtge. bonds also remaining unpaid,
as well as a large amount of unsecured floating debt, and the Texas RR.Oom-mlsslon ordered Improvements costing several million dollars, for wnloh
funds could not be secured. In Feb. 1908 foreclosure suit was begununder third mortgage and In April 1908 under second mortgage. V. 66
p. 547, 1042. Receiver's certificates, $338,730 6s (since retired), wereauthorized to pay the Interest due May 1 1908 on 1st mtge. bonds. V. 87.
p. 812. Receiver’s certificates outstanding Jan. 1 1909, $140,000. Judg¬ments. $4,929,098, entered May 14 1908. V. 86. p. 1285.Bondholders’ Protective Committee.—A committee consisting of Mark T.Cox, Edgar L. Marston. H. K. Pomroy and W. Emlen Roosevelt of NewYork and John W. Hamer of Philadelphia (Farmers* Loan A Trust Co.,depositary) early In 1908 requested deposits of 2d mtge. bonds.In July 1908 most of the $10,391,000 second mortgage bonds had been
deposited. V. 86, p. 1042. 1343.

BONDS —The 2<f mtge. Int., scaled to 5 %, upon default reverted to 6 % asformerly. V. 73, p.445. In June 1907 obtained authority to expend $100,-000 to $150,000 for passenger depot at San Antonio. V. 84, p. 1551. OnJune 30 1908 car trust notes and bonds $481,040.
EARNINGS.—5 mos.,11909 Gross, $3,762,963; net, $888,358
July l to Nov. 30. /1908 Gross, 3,558.326; net, 981.914For fiscal year 1908-09, as reported to I. C. Commission, gross, $8,097,939;net, $1,499,793, against $460,391 In 1907-08.

Years— Gross. Net. Other Inc. Chges.. Ac. Balance.1907-08 $6,922,268 $363,560 $24,352 *$2,848,377 def.$2,460,4641906-07 8.826.957 1,950.008 4,530 1,780,811 173,727* Includes joint facilities, $67,513, and hire of equipment, balance. $240,-130, and $272,402 for add’ns and betterments.—(V. 89. p. 1223.)
INTEROCEANIC RY. OP MEXICO. LTD.—See page 172.
IOWA CENTRAL RY.—(See Map.)—Operates Peoria. Ill., west to Oska-loosa, la., thence northerly to Albert Lea. Minn., forming a through linevia Minn. A St. L. RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.:
Owns— Miles.

Iowa Jet., Ill., to Manly Jet.
Iowa 363

Branches to Belmond, Ac 127

Leases—(stock owned.) Miles.
Ia. C. A W., Belmond to Algona. 37
Track, Iowa Jet. to Peoria 8
Manly Jet., La., to Albert Lea,

Minn, (owned jointly) 28
HISTORY.—Reorganization (by plan in V. 44, p. 653) of the CentralIowa, sold In foreclosure In 1887-88. In June 1900 Minneapolis A St. Louie

Interests obtained control through purchase of the common stock; the two
properties are operated In close connection. V. 70. p. 1249.

STTOCK.—Com., auth., $11,000,000; Issued, $8,524,683. Pref., author.,
$7,400,000; Issued, $5,674,771. The pref. Is entitled to 5% (non-cum.),
then com. to 5, then both share pro rata. V. 62, p. 548. Par $100.

DIVIDENDS.—On pref. In 1892, 1%; 1899, 3; 1900, 1 Vi. none since.
BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en¬

tire property now owned or hereafter acquired, subject to the $7,650,00(1
first 5s. for which an equal amount Is reserved. The balance Is Issuable
for future extensions at not exceeding $25,000 per mile. Improvements and
equipment. V. 73, p. 899. In July 1909 $5,720,000 were sold and listed:
$395,000 additional In treasury. V. 86. p. 229, 1589; V. 87, p. 1420;
V. 88, p. 564; V. 89, p. 163. In 1909 sold $320,000 5% equipment trusts;
other equipment trusts Jan. 1909, $22,421, payable $1,246 monthly.
V. 88, p. 1437; V. 89, p. 1341.

EARNINGS—5 mos.,11909 Gross, $1,476,450; net, $373,382
July 1 to Nov. 30. 11908 Gross, 1,272,459; net, 267,300

ANNUAL REPORT.—Report for 1908-09 was In V. 89, p. 1341. Com¬
parisons are inaccurate, owing to changes in accounting in two later years.
Soft-coal tonnage in year 1908-09 was 1,105,523 (47% of total tonnage.)

Year ending June 30— 1909. 1908. 1907. 1906.
Gross earnings $3,015,647 $3,002,475 $3,132,048 $2,958,587

774,849
992.536
755.094

Net earns, (over taxes). 454.871 80^,121 981,840
Tot.net rec’ts(lnd.rents) 568,522 970.917 1,201,467
Interest, rentals, Ac 796.042 746,973 755.872

Balance, surplus— def. $227,521 sur.$223,944 sur.$445.595sur.$237.442
—(V. 87, p. 1233. 1420; V. 88, p. 452, 564, 1437; V. 89. p. 163, 1841.)

GUAYAQUIL A QUITO RY.—(3X-ft. gauge.)—Owns from Guayaquilto Quito, Ecuador, about 286 miles, with two branches, completed June
1908. V. 81. p. 556; V. 83. p. 1170.

Stock authorized, pref., 7% cum., $5,250,000; common, $7,033,000; par,
$100. Of the common $3,445,700 is Class A, $3,586,300 Class B and $1,009
special voting stock held by the council of foreign bondholders, who may
appoint three directors. Class C may be redeemed at par at any time after
all bonds now or hereafter guaranteed by Ecuador shall have been paid in
full. V. 89, p. 1483. The 5s (formerly 6s) of 1899 are guar., prin. and Int.,
by the Gov’t of Ecuador, secured by a lien, subject to that of the prior lien
bonds, on all the customs duties, the Govt, receiving 49% of com. stock.

Late in 1908 an agreement was made for the surrender of the four coupons
of the general series bonds from July 1907 to Jan. 1909 In exchange for
$90 of Gov’t “Salt" bonds bearing 4% Int and 4 % sinking fund, to be used
to draw the bonds for payment at par; also for the Issue of $2,486,000 of
6% prior lien bonds having a preferential mortgage on the road and customs
revenues redeemable by a sinking fund of 2 Vi % at par or as a whole at 105,
the Interest on the general series Donds being reduced from 6 to 5%. After
the payment of the prior lien bonds the Government Is to continue to pay
5% and 1 % sinking fund. The holders of the general series bonds received
$100 per $1,000 bond in non-interest-bearing certificates. V. 87, p. ‘1478;
V. 88, p. 564.

Pres.. Archer Harman; V.-P., T. H. Powers Farr, New York; Sec. and
Treas.. John J. Ginnane. N. Y. office, 33 Wall St.-^-(V. 89, p. 847, 1483•>

JACKSONVILLE TERMINAL RY.—Owns union freight and passenger
depots and terminal properties at Jacksonville. Fla.. Including 23 miles of
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast
Ry.. Southern Ry. and Georgia Sou. A Florida Ry., the five companies
first named guaranteeing by endorsement the prin. A Int. of above bonds
and owning entire stock. The five cos. each guar, one-fifth of the int. under
rentals and meet expenses on wheelage basis.—(V. 71, p. 135.)

JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from James¬
town, Pa., via Franklin, to Oil City, 51 miles; branches, 20 miles; Polk Jet.
to Rose Siding, near Brookville, 61 miles, opened Sept. 15 1909; trackage*
Rose Siding to Clearfield, 53 m.; total, 185 m.

Controlled by Lake Shore AMichigan Southern. A consolidation in 1909.
V. 88, p. 506, 1002. Leased to the Lake Shore & Mich. Sou. from April 1
1909 for the term of the corporate existence and renewals, rental covering
interest on bonds and 5% yearly on $2,994,550 stock (all owned by Lake
Shore),payable quarterly (Q.-J.). Of the 4s of 1909, $11,000,000 to be
guaranteed by the Lake Shore were issuable at once to retire outstandingdebts and bonds and remaining $14,000,000 reserved for extensions and
improvements. V. 90, p. 167.—(V. 89, p. 528, 593,1223; V.90, p. 167.)

JEFFERSON RR.—Owns Lanesboro. Pa., to Carbondale, Pa.,37 miles
double track;branch, WestHawley,Pa.,toHonesdale,Pa., 8 miles. Leased
In perpetuity to the Erie RR. Co. for $140,000 per annum for main line
ana $14,940 for branch. Used by Delaware A Hudson to reach Carbondale.
Stock, $2,095,450; all owned by Erie RR.—(V. 87, p. 1479.)

JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar-
field. Ark., 67 miles; Osoeola Jet. to Osceola, Ark., 20 miles. Stock,
$600,000. Bonds ($1,000,000 authorized Issue), Bank of Commerce A
Trust Co., Memphis. Tenn., trustee. For year ending June 30 1909 gross*
$151,976; net, $30,931; charges, $30,942; dividends, $5,850; bal., def.*
$5,862. Pres., E. F. Brown. Office, Jonesboro, Ark.—(V. 81, p. 1665.)

JUNCTION RR, (Philadelphia).—See Pennsylvania RR.—V. 86, p. 421.
KANAWHA & MICHIGAN RY.—(See Map Toledo A Ohio Central.)—

Owns Coming, O., to Gauley on the Ches. A Ohio, 177 miles, less 18 mUes.
Pomeroy to Galllpolls, and 1 mile, Athens to Armltage, where Hocking
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo
A Ohio Central and Col. Sandusky A Hocking Ry. companies.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

8 1867 $1,000 $300,000 AH At J As J37 1889 1,000 2,800,000 5 g A A O87 1905 1,000 500,000 5g M A S
15 1904 1,000 750,000 5 g M A s164 1890 1,000 2,469,000 4 g A A o

1907 1,000 2,500.000 5 g J A J1902 * 550,000 5 M A N1906 1,000 322,000 5 F A A 151906 159,900 5 J A J
... 1909 160,000 5 M A N
35 1905 1,000 1.000,000 5 g J A J

... 1906 1,000 96.000 5 J A D10 1886 1,000 2,500,000 6 J A J162 1885 1,000 3,192,000 Bf A A O

0914 1901 1,000 Abc 21,812,000 4 g A A O160 1879 100 Abc 2.055.300 5 (7) J A D50 1884 1,000 492.000 7 M A S26 1882 1.000 390,000 5 F A A715 1888 1,000 13.736.000 6 M A N
82 1887 1,000 1.606.000 5 A A O

3 1889 1,000 b3.000,000 5 g A A O1900 1,000 129,000 5 M A N285 1894 500 Abc 3,323,390 4 M A S285 1894 500 Abc 382,780 5 Sot.
285 1894 500 Asc 5,953,000 5 M A s21 1902 1,000 1,000,000 4 g A A o1905 630,000 4 H g J A J1905 1.000 935.000 4H g F A A

1901 1,000 See text A g F A A7 1903 1,000 2,000,000 4 g A A O
.... 100 21,000,000 4 in 1909 Q—J
1900 1,000 Abc 30,000.000 A g A A O

^ . 1909 1,000 Abc 10,000,000 5 g J A J
1905 1,000 864,000 AH g M A N

— 1906 390.000 AH K J A D

phis As Blrml ngh&m,2 85 miles, an d provld es tor retl

RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Jefferson—1st & 2d Ms ext In '87 As'88 (H’dale Br) __c
1st M Carb to S dep g ext 1808 red 10& gu pAsl.FP.c*Jonesboro Lake City & Eastern—1st M $1,000,000 anJunction (Philadelphia)—See Pennsylvania RRKanawha & Coal River—Joint M $750,000 sold s f—Kanawha Ac Mich—1st M $15,000 pmttup & I.Ce.c*Second mtge $2,500,000 auth gold red par Sxc*Equipment trusts
Equipment bonds due $28,000 semi-annuallydo do due oart semi-annuallydo do

Kanawha A West Va—First M $5,000,000 g text—cOar trusts due $82,000 Dec yearly BaKan Cy Belt—1st ($584,000 guar KOPS A M).NB.c
Kansas City Clinton & Spring—1st M g guar—NB.oKansas City Fort Scott & Memphis Ry—

Ref M $60,000,000 gold guar p A 1 end.-Me.xcAtK O Ft S 8s G 1st M Id gr s f dr'n 110 (ext In 1908) -c*
Memphis Kan 8s Col first mortgage c
Kansas 8s Missouri RR first mortgage o
Kansas City Ft Scott 8s Memphis RR cons M. NB.c*
Current River RR 1st M $20,000 p m guar NBKans Cy 8s M Ry 8s Bdge 1st M g s f drawn at HO.c
Ozark Equip Co 1st M guar $1.000,000 call at par..Kans Cy Mem A Blrm gen M $4,500,000 cur.-OB.c

Income non-cumulatlve OB.c
do stamped fixed Interest redeemable text. .Blrm Belt 1st M gold red 102 H guar p 8s 1 end..OB

Equipment notes Series A due $65.000 seml-ann
do Ser B $85,000 due s-a (V 81, p 1044)—BaKansas City Mexico & Orient—1st M gold (see text).Kansas City Outer Belt & Electric--1st M $3,000,000gKansas City Southern—Pref stk 4 % n-c $21,000,000.

First mortgage gold $80,000,000 Me.c 8sr
Ref and Imp*t M $21,000,000 gold red 105 xc • At N
Equipment notes gold red par dqe $72,000 s-a : Ndo do gold ser B red par $30,000 s-a
b Includes $245,000 held alive In sinking funds.
aAlso covers majority of stock of Kansas City Mem

Last Dividend
and Maturity

July '27-Jan '29
Apr 1 1919
Sept 1 1925

Sept 1 1924
Apr 1 1990
July 1 1927
May 1 1912
Feb 15 »10-'1«
July'09-July '18
May 1 1917
July 1 1955
June *10-Dec'll
July 1 1916
Oct 1 1925

Oct 1 1986

1 1922
1 1928
1 1927
1 1929

-Nov 11
1 1934
1 1984
1 1934
1 1922

Aug'10-Aug
1 1951
1 1953

15

1 1950
April 1 1950
May 'lO-Nov’15

rement of Its bo

Places Where Interest and
Dividends are Payable

Fidelity Trust Co, Phlla
Erie RR. New York
Memphis, Tenn

Bankers Trust Co, N Y
Central Trust Co, N Y
J P Morgan A Co., N Y
Hock Val Ry, Colum, O
Sup Sav 8s Tr Co, Cleve
J H Hoyt, Cleveland
Northern Nat Bk, Toledo
Scranton (Pa) Trust Co
R Kleybolte 8b Co, N Y
Office 50 State St, Bost
Old Colony Trust, Boston

Mercantile Trust Co, N Y
Old Colony Trust, Boston

do do
do do

Merc Trust, N Y; A Bost
Old Colony Trust, Boston
Merc Tr Co. N Y; A Bost
Old Colony Tr Co, Boston

do do
do do
do do
do do

Blair 8b Co. New York
do do

Amer Exch Nat Bk, N Y
U S M 8b T. 20 BroadJMY
Checks mailed
New York Trust Co, N Y

do do
Blair A Co, New York

do do

nds.

In 1907 consolidation with Hock. Val. Ry. proposed per plan V. 83, p.271, 323, minority stock being offered 60% in new stock. V. 84, p. 51; V.85, p. 864; V. 86, p. 1224. The merger Is temporarily blocked, the lowerOhio State Court after rehearing in June 1909 holding control by HockingVaUey to be illegal. V. 89, p. 1280, 1223.
HISTORY, 8sc.—Reorg. in April 1890 of K. 8b O. Ry. foreclosed (SeeV. 50, p. 451,483.) In 1890 a majority of stock was acquired by Tol. 8b OhioCent., which has guaranteed the bonds, prin. and int. (See V. 52, p. 165.351.) Capital stock. $10,000,000 ($1,000,000 in treasury July 1909.)
DIVIDENDS.—In Dec. 1909 it was decided to set aside 40% of the net

surplus after charges as a free fund for the payment of dividends. The firstdividend (probably annual) is expected to be paid in the spring of 1910.V. 90, p. 54.
LATEST EARNINGS.—11909. Gross', $1,185,156; net, $377,7795 mos., July 1 to Nov. 30 /1908. Gross, 1,044,017; net, 259,460Surplus overcharges, 5 months, $295,049, against $180,131 sur. in 1908.
REPORT.—Report for year 1908-9 was In V. 89, p. 718, showing,gross, $2,127,637: net, $315,822; oth. Inc., $100,011; Interest, taxes. 8bc..$281,316; betterments, $118,468; bal., surplus, $16,048.—(V. 90. p. 54.)
KANAWHA & WEST VIRGINIA RR—To extend from Charleston. W.Va.. to Belva on the Gauley River, 55 miles, of which 39 miles completed,balance under construction. Controlled by same Interests as Blue CreekCoal 8b Land Co., owning 44.000 acres of coal and timber land In KanawhaCounty. Stock authorized, $5,000,000; par of shares, $100. Of the $5,-000,000 authorized 1st 5s, (Scranton Trust Co., trustee), $1,000,000 havebeen Issued, the remainder being limited to $25,000 per mile. The first$1,000,000 of the Issue are guaranteed, prin. and Int.. by the Blue CreekCoal A Land Co. and are subject to call at 105 and interest. V. 83, p. 1524;V. 84, p. 339. Pres., Edward S. Jones; V.-P., W. A. MacCorkle; Treas.,Thos. E. Jones; Sec., Wm. D. Boyer.—(V. 84, p. 339.)
KANSAS CITY BELT RY.—See page 172.
KANSAS CITY CLINTON Ac SPRINGFIELD RY.—Owns from Olathe.Kan.,to Ash Grove,Mo.. 154 miles; Raymore Jet. to Pleasant Hill, Mo..8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan,City Ft. Scott 8c Mem. RR. (old co.) For year ending 1907-08, gross, $333,-105; net, $76,934; charges, $190,887; bal., def., $113.953.—(V.73, p.723.)
KANSAS CITY FORT SCOTT A MEMPHIS RY.—(See Maps Bock IslandCo.)—Operates Kansas City, Mo., to Memphis, Tenn.,and branches, 914 m..Also has a controlling interest in stock of the K. C. Mem. 8c Blrm. RR.,owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285miles, and of Kansas City A Memphis Ry. & Bridge Co., owning bridgeacross Mississippi River at Memphis, 3 miles. Total, 1,201 miles.
ORGANIZATION.—Incorporated on June 14 1901 and Is vested withthe property of the former Kansas City Ft. Scott 8b Memphis Railroad', alsocontrols other mileage. V. 72, p. 1237. See V. 72, p. 438, 532, 675, 988.The St. L. 8b San Fran. RR. owns the entire stock and leases the road, guar¬anteeing the bonds of 1901, prin. and Int., and 4% on pref. stock trust certs.
STOCK.—Common authorized, $45,000,000; outstanding, $15,000,000,all owned by St. Louis & San Francisco RR. The pref.stock ($15,000,000authorized, of which $13,510,000 Is outstanding, par $100) Is deposited Inescrow, and against It are Issued trust certificates of the St. L. 8b San F. RR.,the latter having the option to retire the certificates at any time at par,and obligating Itself to pay off the whole Issue In 20 years from date (Oct.1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238.
BONDS.—The refunding bonds of 1901 (limited to $60,000,000) aresecured by all property now owned, or hereafter acquired with the pro¬ceeds of the refunding Issue. Of the bonds, $11,650,000 were subscribed forIn June 1901, about $31,025,770 were reserved for exchange against theface amount of underlying bonds, $3,000,000 for refunding purposes, $5,-000,000 for Improvements, betterments and new equipment at the cumu¬lative rate of $600,000 per annum, and the residue, as well as any bondsnot used or required for refunding purposes, will be reserved for Issue foradditional lines and extensions, at not exceeding $22,500 per mile thereof.As to guaranty, see “organization” above. V. 75, p.853. See V. 87, p. 414.In 1902 the K. C. Ft. Scott & Mem. Ry. guaranteed the Interest on allexcept $384,280 of the $6,322,780 K. C. Mem. & Blrm. Income bonds, be¬ginning March 1, the bonds so guaranteed being stamped with a provisionmaking them subject to call at any time within 10 years from Scot. 1 1902at 95 and Interest. V. 74, p. 477, 577.
Birmingham Belt bonds are guaranteed, principal and Interest, Jointly byKansas City Memphis & Blrm. and St. L. 8b San Fran. V. 75. p. 1147.—(V. 86. p. 1042, 1159. 1529; V. 87. p. 414; V. 88, p. 1061; V. 89. p. 163.)
KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Projected toextend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacificcoast, 1,659 miles; also a cut-off from San Angelo to Spofford Jet., Tex.,connecting there as well as at Chihuahua with Mexican lines for Mexico CityIn Sept. 1909completed from Wichita, Kan., south to the Red River (Stateline between Oklahoma and Texas), 272 miles; and the K. C. M. 8b O RyCo. of Texas completed from the Red River to San Angelo, Tex., 238 m.,’making a continuous line from Wichita, Kan., to San Angelo, Tex., 510miles. From Chihuahua. Mex., eastward to a point 2 miles beyond theConchos River, 90 m.; Mlnaca. Mex., west to Sanchez, Mex.. 75 m •Topolobampo eastward to Hornlllos, 73 m., and from San Angelo, Tex.’northward, 11 m., which, with trackage over the Chihuahua 8b Pacific RR.’Chihuahua to Mlnaca, Mex., 121 m., makes total in operation 869 miles.Contracts have been let for the grading south of San Angelo and workwill be pushed as fast as possible.

Reports df experts, prospectus, 8bc., V. 90, p. 105, 110; V. 86, p. 668-V. 83, p. 95, 1411; V. 75, p. 1253. Liberal subsidies have been granted InMexico, Federal and State. Hamburg-Am. SS. Co. will establish trans¬pacific connections.
The Kansas City Outer Belt 8b Electric RR (see that company below)will, when completed, afford terminal facilities and an entrance Into Kan¬sas City. V. 76, p. 331; V. 80. p. 871.
SECURITIES.—Stock authorized, $20,000 per mile each In common andnon-cumulatlve 4% pref. stock; outstanding July 1909, pref., $12,500,000.

com., $10,539,275. In June 1909 increase to $37,500,000 each of com. andpref. stock was authorized. V. 88, p. 1500. Stock is held in a voting trustuntil Jan. 1 1917, the voting trustees being A. E. Stllwell, W. W. Sylvester,W. A. Rule and W. S. Woods, Kansas City; Robert H. Law, Chicago: Doug¬las J. Neame, Harold D. Arbuthnot. Lewis Rendell, Baron Boxall and H. J.Cbinnery, of London, England. V. 83, p. 1411.Bonds (U. S. 8b Mexican Trust Co., trustee) are Issuable at $22,500 permile, single main track, $15,000 per mile, yard and terminal track, and$12,000 per mile of double track, constructed or acquired; also, $2,500,000for extra work in Sierra Madre Mountains. $5,000,000 for terminal fa¬cilities at Kansas City or Topolobampo, or both, and $10,000,000 for futurerequirements and additional rolling stock at not over $1,000,000 yearly,beginning Feb. 1 1906. On completion of road there will be left In thetreasury for each mile of completed road $7,500 bonds. $4,000 pref. and$7,500 com. stock. V. 78, p. 102; V. 81, p. 1411; V. 87, p. 37, 508. Of the$16,484,000 bonds issued July 1909, $3,500,000 were sold, $4,338,000 inthe company’s treasury and the remainder was owned by the Union and In¬ternational Construction companies, which are building the road. V. 88,p. 1500, 1560. Under agreement in force until Feb. 1912, the companypays interest only on the bonds sold, the interest on the bonds held by theconstruction companies being debited to cost of construction. In April 1908$700,000 2-yr. 6 H % notes (denominations $500 each) were offered, securedby deposit of 200% in 1st mtge. bonds, and In Oct. 1908 £200,000 6% 5-yr.notes, due Aug. 15 1913, but subject to call after 3 years, secured per £100note by $1,000 In first mortgage bonds, the notes being convertible intothe deposited bonds taken at 80. V. 86, p. 981; V. 87, p. 1011, 1420.In May 1902 made an agreement with St. Louis Union Trust Co., astrustee, to secure $2,000,000 car-trust bonds, and In Feb. 1905 with theAmerican Locomotive Co. to secure $1,000,000 locomotive bonds.V. 81, p. 777. Mexico A Orient Townslte Co., see V. 78, p. 1109,1113; V. 85. p. 345, 722.
ESTIMATED EARNINGS.—See special report in 1909, V.90, p. 105,110.
OFFICERS.—Pres., A. E. Stllwell; V.-Ps., Enrique C. Creel, J. T.Odell, John F. Wallace, J. S. Braithwaite; V.-P. and Gen. Mgr., EdwardDickinson; Sec., Neal S. Doran; Treas., E. E. Holmes. Office, 10th St. andBaltimore Ave., Kansas City. Directors, V. 88, p. 1313, 1500. N. Y. office.Singer Bldg.—(V. 89, p. 348, 778, 1668; V. 90, p. 105, 110,236.)
KANSAS CITY OUTER BELT (STEAM) A ELECTRIC RR.—This com¬

pany Is constructing a belt line road at Kansu City, the main line, doubletrack, being 7 miles In length, extending from No. Kansas City to the Kaw
Valley on the west, with bridge across the Missouri River. Grading andbridging practically completed Sept. 1909. Will afford an entrance intoKansas City for the Kan. City Mex. A Orient Ry., and connect with thevarious steam roads entering that city. In corp. in 1902 by interestsfriendly to K. C. Mex. 8b O. Ry. V. 75, p. 184; V. 76, p. 331; V. 80. p. 871.

SECURITIES.—Stock authorized, $2,500,000 com. and $2,250,000 4%pref. The stock will be held In a voting trust of ten members until the fulldividend shall have been paid on the pref. for 5 consecutive years. SeeV. 76. p. 331. Of the $3,000,000 authorized 1st gold 4s (see table above)$2,000,000 have been sold; the entire cost of construction and equipmentwas estimated at not over $2,000,000 In bonds, leaving balance for exten¬sions and Improvements.—(V. 75, p. 184; V. 76, p. 331; V. 80. p. 871, 2399.)
KANSAS CITY SOUTHERN RY.—(.See Map.)—Operates a line extend,Ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal-7 miles, to deep water on the Gulf of Mexico, with branches and extensiveterminals used oy various roads entering Kansas City.
Lines Owned— Miles.

Kansas City, Mo., to Belt June. 12
Grand View, Mo., to Port Arthur,

Tex 765

Lines Owned. Miles.
Branches to Fort Smith, De

Quincy, La., etc 51
Trackage—To Grand View, Mo__ 11

Total - 839Also owns entire $650,000 each of stock and bonds of Arkansas WesternRy., Waldron to Heavener, Ark., 32 miles, operated separately; also con¬trols K. C. Shreve. 8b Gulf Terminal Co. V. 83, p. 38, 492.
ORGANIZATION.—A reorganization of Kan C.Pitts. A Gulf RR., fore¬closed in 1900 per Alan V. 69, p. 1012, 1062. V. 73, p. 1356: V. 74. p. 94.The voting truslWtevlng expired April 1 1905, a new management waselected in May 1905. V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. In1909 contracts were made for Interchange of freight with the Harriman lines.V. 88, p. 375. Common stock, $30,000,000; par, $100/
SECURITIES.—The stockholders on June 28 1909 authorized an issueof $21,000,000 “refunding and Improvement” bonds dated July 1 1909,bearing not over 5% Interest, of which $10,000,000 underwritten by a syn¬dicate, have been sold to provide for the $5,100,000 5% notes called for

payment on July 1 1909 and various Improvements, and the remainder isreserved for future requirements. V. 88, p. 1128, 1253, 1437; V. 89, p. 104;V. 90, p. 167.
DIVIDENDS.—First div. on pref. stock, 4%, paid July 1 1907 out of

earnings for 1906-07; Oct., 1%; ’08 8b ’09, 4% (Q.-J.); ’10, Jan., 1%.
LATEST EARNINGS.—11909 Gross, $4,668,746; net, $1,633,8436 mos., July 1 to Dec. 31./1908 Gross, 4,482,636; net, 1,762,316
REPORT for 1908-09 at length was. In V. 89, p. 1065, 1089.

1908-09. 1907-08. Inc. or Dec.Total gross receipts $8,771,965 $8,757,918 +$14,047Operating expenses 5,350,056 5,760,259 —410,203Net earnings 3,421,909 2,997,659 +424,250Total net income- 3,519,722 3,132,268 +387,454Taxes 322,279 283,138 +39,141Interest on bonds, 8bc 1,221,600 1,225,053 —3,453Miscellaneous ,, 99,187 10,805 —88,382Dividend on preferred stock (4%) 840,000 840,000

Balance, surplus $1,036,655 $773,272 +$263,383
Old Basis— 1906-07. 1905-06. 1904-05. 1903-04.1Gross earnings $9,084,332 $7,568,332 $6,893,656 $6,678,215Net earnings 3,744,813 2,036,057 1,805.300 1,968,012
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RAILROAD COMPANIES
[For abbreviations, Ac., s e notes on first page]

Kansas City St Joseph & Council Bluffs—See Chicago
Kansas City Shrevep & Gulf Terminal—1st M red 105
Kansas City Terminal Ry—1st M 550,000,000 auth_.
Kansas City Viaduct & Term—1st Mgs f(text) S.c*6cr
Kansas 6c Colorado Pacific—See Missouri Pacific Ry
Ken & 1 Br & RR—Ken 6b I B 1st M gold assumed...

First consolidated mortgage $2,500,000 gold._S.c
Kentucky & Tennessee—1st M $850,000 gold (see text
Keokuk & Des Moines—Preferred stock

First mortgage Interest guaranteed C R I * P_---c*
Keokuk & Hamilton Bridge—First mortgage c
Kewaunee Green Bay & Western—First mortgage.F.c
Kingston & Pembroke—First mortgage gold
Tondike Mines—First mortgage $30,000 per mile
loxville & Ohio—See Southern Ry
u Erie & Detroit River—See Pere Marquette RR.

Erie & Western—Common stock $20,000 pm..
Preferred stock 6 % (not cum) ($20,000 per mile) —

First mortgage ($10,000 per mile) gold Ce,c*
Secondmtgefor $3,625,000 ($5,000 p m) gold._Ce.c

Lake Shore 6c Michigan Southern—Stock
Guaranteed 10 % stock (Michigan South & Nor Ind)
First mortgage $50,000,000 gold.. Us.c*6br
Bonds (not mortgage) $50,000,000 gold G.c*6cr

do do $50,000,000 gold
Notes $15,000,000 gold to be paid Feb 1 1910. .c&r
Kalamazoo 6c White Pigeon first mtge assum.Un.c

Guaranteed Securities—
Battle Cr 6c Stur 1st M gold guar p 6c I (see M Cent)
Sturgis Goshen 6c St Louis 1st M gold p & 1 guar.—
Kalamazoo Allegan 6e Gr Rapids stock rental guar

First mortgage guaranteed Unc
Erie 6e Kalamazoo (leased) stock Toledo to Palmyra
Jamestown Franklin & Clearfield stk rental guar..

1st M $25,000,000 auth to be guar G.xc*6cr*
Lake Shore System—Mahoning Coal RR—Stock

Preferred stock (see text)
First M Youngs to And 6cc guar p 6e 1 (end) Un.c

Lake Sup & Ishpem Ry—1st M $1,200,000 g s f-.F.c
z NewYork Central holds $45,289,200 of this.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Burli ngton 6c Quine y.
1897 $500 $150,000 4 F 6b A Aug 1 1927 Kansas City, Mo

See text
— 1905 1,000 3.312,000 4)* J & J Sept 1 1934 Fisk 6e Robinson N Y

1881 250 6ec 1,000,000 5 g M & S March 1911 Louisville
— 1900 1,000 1,069,000 4 g A & O Apr 1 1950 Standard Trust Co, N Y

A. _ — 1905 590,000 6 g M & S Sept 1910-1923 Central Trust Co, Chic
162 • . . • 100 1,524,600 See text See text May 1 1909 1 Office. 115 B’way. N Y
162 1878 100 6cc 2,750,000 5 A 6b O Oct 1 1923 do do

— 1869 1,000 1,000,000 8 A 6c O Apr 1 1899 55 William St. As earned
37 1891 1,000 408,000 5 J & D June 1 1921 Office. 40 Wall St, N Y

113 1882 1,000 572,000 3 g J 6b J Jan 1 1912 45 Broadway, New York
31H 1905 £6,000 £192,000 6 J 30 6b D Dec 31 1924 Bk Brit No Am, London

711 100 11,840,000
711 • 100 11.840,000 See text J 6b J Jan 15 1908 1% Office, Gr Cent Sta, N Y
711 1887 1,000 7,250.000 5 g J 6b J Jan 1 1937 Chase National Bk. N Y
711 1891 1,000 3,625.000 5 g J 6c J July 1 1941 do do

• ••• 100 Z49.466.500 12 in "09 J 6e J Jan 281910 Grand Cent Station. N Y
— _ 100 533.500 12 In ’09 F 6b A Keb 1 1910 6%

1,000 1897 1.000 6cc 50,000.000 &K g J 6b D June 1 1997
■

_ 1903 1,000 6cc 50,000,000 4 g M 6b S Sept 1 1928
— 1906 1.000 6cc See t^ xt. 4 g M 6b N May 1 1931

1907 1,000 6ec 15,000,000 5 g F 6b A Feb 11910
37 1890 1,000 400,000 5 J 6b J Jan 1 1940 do do

41 1889 1,000 79,000 3 g J 6b D Dec 1 1989
29 1889 1,000 322,000 3 g J 6c D Dec 1 1989
58 • w 100 610,000 5.95 A 6b O Oct 1909
58 1888 1,000 840,000 5 J 6c J July 1 1938
26 • 50 300.000 10 F 6b A F b 1910 5- Lincoln Nat Bank. N Y

... 100 2,994,550 5 Q—J Jan 1 ’10 1 *4% Grand Cent Station. N Y
1909 1,000 dec 11,000,000 4 g J 6b D June 1 1959 do do

47 50 1.500.000 See text. F 6b A Feb 1 ’10 56 \ Grand Cent Station. N Y
47 _ _ _ _ 50 661.367 5 J 6c J Ja • 1910 2H*. Union Trust Co. N Y
47 1884 1,000 1.500,000 5 J 6b J July 1 1934 do do
20 1896 1,000 130,000 6 g J 6c J Jan 1 1926 Farmers L 6b Tr Co. NY

DIRECTORS.—Chairman, L. F. Loree; Pres., J. A Edson. Hermann
Sielcken, J. A. Blair, W. T. Rosen, D. G. Bolssevaln. Andrew J. Miller,
W. G. Street. W. H. Williams and E. R. Bacon of New York; John J.
Mitchell of Chicago; S. W. Fordyce and Adolphus Busch of St. Louis;
G. M. Craig, Port Arthur. Tex.; W. F. Harrlty. Phlla., Pa.; Secretary Is
R. B. Sperry. Office, 25 Broad St., N. Y.—(V. 89, p. 1542; V. 90, p. 167.)

KANSAS CITY TERMINAL RY.—To own a union passenger depot
and terminal at Kansas City, Mo., with approaches, to be controlled
by ten railroads, viz.: Chic. R. I. & Pac., Atch. Top. 6s S. F... Chic. Mllw.
6s St. Paul. Chic. 6s Alton, St. Louis 6s San Francisco, Union Pacific
Wabash, Chic. Burl. 6s Q., Mo. Pac. and M. K. 6s T. V. 89, p. 1671.
Incorporated July 11 1906. Stock auth., $50,000,000; outstanding, $1,-
000,000. In Oct. 1908 contracted to acquire the stock of the Kansas City
Belt Ry. and on July 22 1909 authorized the purchase of the stock of the
present Union Depot Co. In Sept. 1909 obtained franchise and will hasten
erection of station, 6sc., to cost, with terminals, about $23,700,000, and to
be completed In about four years. V. 89, p. 666, 163.

In Dec. 1909 it was arranged to Issue $15,000,000 bonds, part of a
$50,000,000 authorized Issue. V. 89, p. 1671; V. 90, p. 54; V. 83, p. 95;V. 85, p. 405. In Oct. 1909 $4,000,000 had been borrowed at 4 inter¬
est, guaranteed by the ten roads, bonds to be issued when conditions favor.
V. 83, p. 323. Pres., H. L. Hannon; Sec., C. C. Ripley; Treas., E. F.
Swlnney.—(V. 90, p. 54.)

KANSAS CITY VIADUCT 6c TERMINAL RY.—(See Map.)—Owns and
operates an elevated railway and highway viaduct from Bluff and 6th
Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street. Kansas City.
Kan. A branch viaduct, )$ mile In length, under construction, connecting
the main structure, and thus the two cities, with the lnterlylng railroad
and manufacturing districts. Main structure completed Feb. 1907, 1.6
miles, minimum width of 60 feet; material, steel and concrete. See V. 82
p. 160; V. 84, p. 271. 931.

STOCK.—Stock authorized, $3,500,000; outstanding, $3,447,700 (par of
shares $100), of which a majority Is deposited In a voting trust for 3 years
from completion of viaduct or until dividends of 4% have been paid for two
consecutive years. Voting trustees: Harvey E. Fisk, John P. Reynolds Jr.,
Francis S. Eaton.

BONDS.—First mortgage 4H% bonds authorized, $3,500,000; outstand
Ing, $3,312,000. Beginning with 1910 a sinking fund amounting to 6 % of

Koss receipts for preceding year Is to be paid July 1 to retire bonds on satls-ctory terms; otherwise to be Invested.
Pres., Ira G. Hedrick; V. P. and Treas., J. P. Reynolds Jr.; Sec., E. E.

Ball.—(V. 85. p. 864.)
KENTUCKY & INDIANA BRIDGE & RR CO—Owns steel cantilever

bridge over the Ohio River at Louisville and 5 miles of railroad between
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line In Louis¬
ville; also owns Louisville & New Albany Ferry Co. Successor Jan. 31 1900
to Kentucky & Indiana Bridge Co., sold In foreclosure subject to the
$1,000,000 first mortgage. The Southern Ry.. Baltimore 6b Ohio South¬
western (B. 6c O.) and Chicago Indianapolis 6: Louisville own the $75,000
capital stock, and pay monthly. In proportion to cars handled, any deficit in
operations. Of the $2,500,000 first consol. 4s. $1,000,000 were reserved to
tetlre 5s due 1911 and $500,000 for Improvements. V. 71. p. 492.

EARNINGS.—For year ending June 30 1908, gross, $239,008; deficit
under interest charges, 6cc., $2^6,135. Pres., C. C. F. Bent; Sec. and
Treas., H. W. Hazlltt; Gen. Mgr., W. M. Mitchell.—(V. 71, p. 287, 342.)

KENTUCKY 6c OHIO BRIDGE CO.—V. 81. p. 1492; V. 82. p. 1379.
KENTUCKY & TENNESSEE RY.—See page 172.
KEOKUK & DES MOINES RY.—Owns from Keokuk, la., to Des

Moines. Ia., 162 miles. Leased for 45 years from October 1 1878 to the
Chicago Rock Island 6c Pacific Ry. The lessee pays 25% of the gross
earnings but guarantees the Interest (not the principal) on the bonds.
Stock is $1,524,600 preferred and $2,600,400 common (par, $100), a
majority of which Is held by the lessee. Pref. entitled to divs. up to 8% Ifearned and to share with common stock In any excess over 8%.

DIVIDENDS.— \ ’99. ’00. *01. ’02. ’03. ’04. ’05-’07. 1908. 1909.
On preferred, % 11 21)4 None. Aug.,1 M May. 1

Rental: In 1907-08, 1906-07, 1905-06, 1904-05, 1903-04 and 1902-03.
137,500 (bond Interest) yearly.—(V. 87. p. 37; V. 88, p. 944.)
KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across MississippiRiver at Keokuk, la., for railroads and foot passengers. The property was

originally leased to four companies, but only two companies now use It,these being the Toledo Peoria 6c Western and the Wabash. Regarding
guaranty, see V. 59, p. 969. On judgment of 1889, $203,000 has been col¬
lected; on Judgment of 1894, $142,000; In April 1901 $142,000 was awarded.
V. 72. p. 821. Stock, $1,000,000; par, $100. Coupons are In default, but
mortgage has never been foreclosed, and overdue Interest Is paid as earningspermit. Last coupon paid, 2nd half of No. 48 (due Apr. *93) in Sept. 1909.

EARNINGS.—Year ending June 30 1909, gross, $55,547; net, $39,569;other Income, $10,302; Interest, $44,160. In 1907-08, gross. $54,709; net,
$35,547. Pres., Andrew Carnegie; Treas., Theodore Gilman, 55 William
St.. New York.—(V. 72, p. 821.)

KLONDIKE MINES RY.—Dawson City to Sulphur Springs, 31)4 miles,completed Jan. 1907; projected from Sulphur Springs to the Stewart River
60 miles. Stock authorized, $2,500,000; outstanding. $943,000. The Daw¬
son Grand Forks 6c Stewart River Ry. Corp., Ltd., owns all the stock andbonds. V. 82, p. 509. Bonds, see table above. V. 81, p. 725; V. 86 p
p. 857. Pres., H. B. McGlverln; Sec., Andrew Haydon, 19 Elgin St.. Ottawa
Can.—(V. 81. p. 725; V. 82. p. 509; V. 86, p. 857.) *

KINGSTON & PEMBROKE RY.—See page 172.
LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., toPeoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to

Michigan City, 159 miles; Fort Wayne to Connersvllle and branch to Rush-
vllle, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles.

HISTORY, 6cc.—Formed in 1887 after foreclosure of the Lake Erie 6c
Western Railway. (See V. 50, p. 590; V. 85. p. 600.) In 1899 control
passed to the Vanderbilts, and on Jan. 1 1909 the Lake Shore 6c Michigan
South, owned $5,040,000 com. and $5,930,000 pref. stock. V. 71, p. 1269.

DIVS.— 1 ’92-’98. *99. '00. ’01-’03. ’04. '05. *06. ’07. ’08. 1909.
On preferred./ 5 y’ly. 0 2 4 y’ly. 3 3 3 3 1 0

BONDS.—Abstract of first mortgage In V. 46, p. 45; of second mortgageIn V. 54. p. 444. Guarantees $2,500,000 5s Northern Ohio, which see.
EARNINGS.—11 mos.,/1909 Gross, $4,548,781; net, $1,022,259

Jan. 1 to Nov. 30. \1»08 Gross, 3,977,415; net, 620,047
ANNUAL REPORT.—Annual report for 1908 was In V. 88, p. 879.
Year ending Dec. 31— 1908. 1907. 1906.

Gross earnings $4,534,789 $5,066,940 $5,212,812Net (Including other Income) 775,148 1,219,125 1,451,318
Deduct—Taxes 213,650 211,382 263,066

Interest on bonds 543,750 543.750 543,750
Northern Ohio Interest guaranteed- 125,000 125,000 125,000
Rentals and miscellaneous.- 144,845 95,329 69,341
Dividends on preferred stock (2%)236,800(3%)355,200
Additions and betterments 20,815 87,092

Balance, surplus or deficit def.$272,912 sur.$6,864 sur.$7,868
—(V. 86. p. 795, 852; V. 87, p. 1664; V. 88. p. 231, 748. 879.)

LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York
Central.)—Operates from Buffalo to Chicago with branches. The main line
(537) miles) Includes 26 miles between Toledo and Palmyra, Mich., under
lease from the Erie 6c Kalamazoo 533 miles has double track)

Road owned directly. Miles.
Buffalo, N. Y.t to Chicago, Ill—537
Sundry branches 334

Entire stock owned.
Detroit 6c Chicago 25
Detroit Monroe 6c Toledo 51
Kalamazoo 6c White Pigeon 37
Northern Central Michigan 61
Sturgis G 6c St Louis 29
Elkhart 6c Western 12

Leased (*see this Co.) Miles.
Kalamazoo A. 6c G. R 58
Jamestown Franklin 6c Clearf’d 124
Mahoning Coal RR 70
Erie 6e Kalamazoo (26 miles)--Text.
Detroit Hillsdale 6c S W *65
Fort Wayne 6c Jackson. *98
Detroit Toledo 6c Milwaukee 67
Battle Creek & Sturgis 7
Trackage 88

Grand total oper. Jan. 1 1910 (of which owned, 1,087 miles) 1,663
By control of “Nickel Plate” the Lake Shore has still another line from

Buffalo to Chicago. Operates Dunkirk Allegheny Valley 6c Pittsburgh.
Dunkirk, N. Y., to Titusville, Pa., 91 miles. V. 73, p. 663.

Owns $17,000,000 stock of Chicago Indiana & Southern RR., which see.
V. 84. p. 753, 754. As to consolidation in 1909 under title of Jamestown
Franklin 6e Clearfield RR., leased, see that co. above. V. 88, p. 944.

ORGANIZATION, 6cc.—A consolidation on Aug. 16 1869. In 1898-99
$45,289,200 of the capital stock was purchased by the N. Y. 0. 6b H. R.
RR., which gave in exchange Its 3)4% bonds at the rate of $200 in bonds
for $100 In stock. V. 66, p. 288; V. 69, p. 1237.

New York Chicago 6e St. Louis road has been controlled by ownership of
stock since 1882, Lake Shore now owning $6,240,000 of Its common.
$7,500,150 of its second preferred and $2,503,000 of Its first preferred stock.
The company also controls and leases the Mahoning Coal RR. (see Lake
Shore “System” below) and owns.(besides entire stock of proprietary lines)
$7,500,150 Pittsburgh 6c Lake Erie stock; $30,207,700 of the $50,000,000
Cleve: Cln. Chicago 6e St. Louis common stock; also $5,940,000 of the
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie 6i
Western preferred. V. 71. p. 1269: V. 72. p. 870; V. 82. p. 749.)

Also owned Jan. 1 1909 of the $60,665,000 Reading Co. stock acquired by
the Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref., $14,-
265,000 second preferred and $10,002,500 common stock, the other half
being held by the Baltimore 6c Ohio. V. 80, p. 1856. As to purchase of
one-sixth Interest in majority Hocking Valley Ry. common stock, see that
company. V. 76, p. 102, 158; V. 77, p. 451; V. 83, p. 37.

List of stocks of companies owned Dec. 31 1908, V. 88, p. 764. See also
V. 78, p. 48, 1904; V. 80. p. 1852; V. 82. p. 749.

DIVS. 193-’97. ’98. ’99 to 1903. ’04. *05. ’06. ’07. ’08. *09. 1910.
Since 1892, %J6 yrly 6)4 7 yearly. 8 8 8 12 14 12 Jan., 6

Bonds.—For $50,000,000 mtge. of 1897, see abstract in V. 64, p. 1182, and
V. 66. p. 1140; V. 68. p. 1182; V. 73, p. 1264; V. 75, p. 290; V. 77. p. 2035.

The $50,000,000 debenture 4s of 1903, due 1928, are to be secured by any
new mtge. V. 77, p. 1747, 2035: V. 78, p. 48; V. 80, p. 1912.

In Feb. 1906 $35,000,000 of 25-year 4% bonds due 1931 of an authorized
issue of $50,000,000 were sold for lmpts., and In Jan. 1910 application waa
made to Issue the remaining $15,000,000 to retire the $15,000,000 5% notes
due Feb. 1 1910 and to guarantee $11,000,000 Jamestown Franklin 6c Clear¬
field 4% bonds received for advances for construction and Improvements.
V. 82, p. 392; V. 84, p. 996; V. 90, p. 167.

Jointly with four other roads covenants to pay $30,000,000 N. Y. Central
Lines 5% car trusts of 1907, the company’s share of equipment leased being
$6,708,393. V. 85, p. 1402; V. 86. p. 168, 801, 803; VT 88, p. 761.

GUARANTIES.—Additional guaranties not shown above, see Chloago
Indiana 6c Southern, Detroit Hillsdale 6c S. W. and Ft. Wayne 6c Jackson.

GENERAL FINANCES.—Nothing has been charged to construction or
equip, acct. since 1883 except $7,500,000 for new equip, in 1906, the outlays
charged to operating expenses for new equip, acct. amounting In 1907 to
$911,126 and In 1906 to $1,201,877, and for construction to $l,292,277!n
1908, against $4,082,988, these Items being exclusive of expenditures for
renewals. Profit and loss surplus Jan. 1 1909, $21,515,868.

In Feb. 1910 40% extra dividend will be received on Pitts .6c L. E., 50%
extra on Mahoning Coal RR. stock and In Mch. 1910 first dividend on N. YY
Ch. & St. Louis common, In all about $3,619,210. V. 90, p. 167, 236.

EARNINGS.—11 mos.,(1909_ Gross, $41,131,528; net, $15,731,098
Jan. 1 to Nov. 30. \1908 Gross, 35,535,634; net. 12,492,850

For 9 mos. ending Sept. 30 1909, net, $12,274,114, agst. $9,683,981 In
1908; other inc., $3,223,084; deductions, $9,767,424; bal., sur., $5,729,774.
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

16 1901 $1,000 $300,000 6 g A & O Oct 1 1931 Merc Trust Co, San Fran
28 1905 100 6bc 200,000 6 g A A O Apr 1 1935 Farmers Tr Co, Lancaster

5 1905 1,000 75,000 6 g J A J July 1 1915-30 Union Trust Co, Detroit
40 1904 1,000 240,000 6 g J A J July 1 1929 Amer Loan A Tr Co, Bost

1907 1,000 480,000 6 g A A O Oct 1 1932 LBarnum&Co.NY4bLosA
• — — 1908 500 6bc 250,000 6 g J A D15 Dec 15 1910

3 1893 1,000 600.000 5 g J A J Jan 1 1923 Central Trust Co, N Y
42 1881 1,000 800,000 5 g J A J July 1 1911 1 Irving Nat Exch Bank63 1887 * 1.000 164,000 6 g J A J July 1 1917 N Y. and First Nat
15 1879 500 6bc 145,000 4H A A O July 1 1911 1 Bank, Warwick,NY
22 1881 500 6bc 240,000 6 A A O Apr 1 1912 f63 1890 1,000 1.320.000 5 g J A J July 1 1920 ]

1907 1,000 400,000 4 M & N July 1 1920 Irving Nat Exch Bk, N Y
_ m _ 1906 1,000 280,000 4 X g J A D June 1 »10-’16 „ Philadelphia

„ 1895 1,000 1,000,000 5 g J A J July 1 1945 108 South 4th St, Phlla15 1902 1,000 300,000 5 g J A J Jan 1 1952 do do
m 1904 1,000 650,000 5 J A J July 1 1954 do do

All 1903 1,000 1,380,000 6 g A A O Oct 1 1953 do ' do
All 1908 1,000 750,000 4 g A A O April 1 1958 do do

• . a. 1908 1,000 390,000 4X g J A D To June 1 1923 Guar Tr 4b S D Co, Phlla
• 50 40,334,800 6 In 1909 J A J Jan 8 1910 3% Checks mailed

„ _ _ _ 50 106,300 10 J A J Jan 8 1910 5% do
101 1868 1,000 5.000,000 4 g J A D June 11948 Office. 228 So 3d St. PhU
101 1870 1,000 6,000,000 7 M A S Sept 1 1910 do do

/ 1873 1,000 10,400,000 4X & 6 J A D Dec 1 1923 do do
461) 1873 1,000 12,600,000 4X & 6 J A D Irredeemable do do

834 1903 1,000 6bc 26.639.000 4 g M A N May 1 2003 JPMorgan&Co,NY4b PhU
... 1905 1,000 16,000.000 4 g F A A Aug *10-Feb ’26 do do

1899 1,000 300,000 4X g M A S Mch 1 1910 Prov Life 4b Tr Co, Phlla1902 1,000 100,000 F A A Aug 1 1910 Philadelphia
_ _ _ 1905 1,000 In treasury 4 g F A A To Feb 1 1913

1906 1,000 In treasury 4 g M A S To Sept 1 1916
--- 1907 1,000 4,000.000 4X g M A S Mch’10-Sept *17 Philadelphia
11 1895 1,000 2,000,000 4 g M A s Sept 1 1945 JPMorgan4bCo,NY4b PhU283 1890 1,000 15,000,000 4 X g J A J July 1 1940 do do

1907 3.000,000 4 X g M A s Mar 1 1957
31 1891 1,000 10,000,000 5 g A A o Oct 1 1941 JPMorgan4bCo.NY4b PhU

Lake Tahoe Ry & Tr Co—1st M g $500,000 s f beg 1905
Lancaster Oxford & Southern—1st M $200,000 gold--
Lansing Manufacturers—1st M serial Interest rental--
Laramie Hahn's P & Pac—1st M $8,000 per m g.AB.c*

First ref M $1,800,000 gold sink fund red 115--G.C*
Two-year coupon notes, $250,000 gold, red -c*

Leavenworth Terminal Ry & Bridge—1st M gold--Ce
Lehigh & Hudson River—1st M gold Int red to 5%.Ce

Second mortgage gold
Warwick Valley first mortgage extended In 1900

Second mortgage
Leh 4b Hud Rlv gen M $3,000,000 g (see text) -Ce.c*
Debentures $400,000 redeem 105 after Nov 1911- —

Equip trust certs gold due $40,000 yearly PeP.c
Lehigh & New England—1st M $1,000,000 gold-.FP

Northampton 1st M g $300,000 guar red 105-FP.c*
Lehigh 4b Delaware first gen mtge redeemable at 105
Consolidated mortgage $3,000,000 gold call at 105--
General mtge $7,500,000 gold red 102 H-.GuPc*
Equip tr ser A g gu red 102 X due $30,000 yrly.GuP

Lehigh Valley—Common stock GP
Preferred stock 10% (V. 79, p. 151, 269) GP
First mortgage extended In gold In 1898—GP.c&r
Second mortgage r
Consolidated M\coupon 4b reg $4,762,000 4 Hs.c&rl

$40,000,000 /.annuity $2,538,000 are 4 Xj _.FPiGeneral consol mtge $150,000,000 gold GP.c*&r
Collateral trust bonds $19,000,000 see text_GP.c*4sr
Equipment trusts gold Series D, last Installment--

do gold Series G, last installment
do gold Series H, due $90,000 yearly
do gold Ser I, due $400,000 yrly (V85,p4l2)
do gold, due $250,000 s-a Series J-.Usm.c*
Bonds of Controlled Properties—

Lehigh 4b N Y 1st M gold guar p 4b 1 Mp.c*4r
Leh Val of N Y 1st M gold guar p A 1 (end)- GP.c* 4br

Lehigh 4b Lake Erie first mtge $3,000,000 gold —

Lehigh Val Term 1st M g guar p 4b 1 end—Ce.c* &r

ANNUAL REPORT for 1908 at length was In V. 88. p. 742, 763.
Year ending Dec. 31— 1908. 1907. 1906.

Total gross earnings $39,964,858 $44,953 475 $42,544,378
Operating expenses 28.004,288 34.538,461 32.675,801

Net earnings $11,960,570 $10,415,014 $9,868,577
Net, Including other income - $16,653,237 $16,131,433 $14,022,082
Rentals paid 1,100,382 1,420,244 1,450,186
Interest on debt 6,388,641 5,949,909 4,593,294
Taxes 1,424,201 1,300,875 1.438,640
Dividends on guaranteed stock 64,020 74,690 53,350
Dividends on common stock (12)5,935,980(14)6,925,310(10)4,946,650

Surplus over dividends $1,740,013 $460,406 $1,539,962
—(V. 88, p. 375, 742, 763, 944; V. 89, p. 287, 1223; V. 90, p. 167, 236.)

LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from
Youngstown to Andover, O.. and branches, 72 miles. In Dec. 1907 pur¬
chased a one-half Interest In the Lake Erie Youngstown 4b Southern and
Lake Erie 4b Eastern railroads, building a belt and switching line from
Girard to Struthers, reaching factories In Youngstown, O., and vicinity.Leased In perpetuity for 40% of gross earnings to Lake Shore, which
Jan. 1 1909 owned $865,900 common and $399,500 preferred stock.

DIVIDENDS./ *91. ’92. ’93. '94.’95 to Aug. ’06. ’07. ’08. ’09. 1910. ,

On common \ 4H 8 8 10 yearly 12 12 12 Feb. 56
In 1910 on common, Feb., 6% and 50% extra.
The preferred stock certificates are 5% guaranteed and contain a clause

making them redeemable at par at option of company.
Year ending Dec. 31 1908, rental and other Income, $754,015; surplus

•over Interest and 12% on com. and 5% on pref., $464,968.—(V, 90. p. 236.)
LAKE SUPERIOR & ESCANABA RR.—V. 89, p. 470.
LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles of

track used for transferring cars between the depots and tracks at West
Superior, Wls., of the proprietary companies, viz., Northern Pacific, Chic.St. Paul Minn. & Omaha and Dul. South Shore 6s Atl., which owns $119,400
etock ($1,200,000 auth.). On April 1 1909 the $195,000 6% bonds were
retired. D. M. Philbln, Pres., West Superior, Wis.—(V. 88, p. 883.)

LAKE TAHOE RY. & TRANS. CO.—See “Sec ” Apr. *06.—(V.86,p.337.)
LANCASTER OXFORD & SOUTHERN RR.—See page 172.
LANSING MANUFACTURERS* RR.—See V. 81, p. 1375; V. 82, p. 692.
LARAMIE HAHN’S PEAK A PACIFIC RY.—Owns from Laramie,Wyo.,to Albany, Wyo., 40 miles. Extension under construction from Albany toHebron, Colo., 68 m., of which 15 m. being graded March 1909. Stock

Authorized, $9,000,000 common; preferred 6% non-cumulatlve, $1,000,000
Authorized; par of shares, $10. (See V. 77, p. 824.) In Dec. 1907 the re¬
funding 6s ($1,800,000 authorized issue) were offered, $240,000 beingreserved to retire the first 6s and also an amount sufficient to retire the
4250,00C 6% notes; they are subject to call at 115 for a sinking fund of at
least $50,000 yearly, beginning 1912. V. 85, p. 1646; V. 88, p. 1061. Pres.,Fred. A. Miller, Laramie, Wyo.—(V. 85, p. 1646; V. 88, p. 1061.)

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highwayAnd railroad bridge (opened Jan. 1 1894) ,1,110 ft. long, over Missouri River
at Leavenworth, Kan., and valuable terminal property In that city. Themtge. contains a s. f. provision. Kansas City St. Joseph 6s C. B. (Chicago

- B. 6s Q.) and Chic. R. I. 6s P. use the bridge at an annual rental of $16,000•each, under a 30-year contract from 1894. The 30-year lease by the Chic.Gt. Western (from Sept. 1905) was abandoned in 1909. V. 89, p. 1597.For year 1907-08, gross, $46,224; net, $31,036; int., $30,000; bal., sur.,41,036. Stock, $600,000.— (V. 89, p. 1597.)
LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on CentralNew England Ry. to Belvldere, N. J., on the Penn. RR.. 75 miles; track¬

age. S. E. 6s P. RR., Phllllspburg to Easton, 1 m.; trackage, Penn. RR.,Belvldere to Phllllpsburg, 13 m.; Ont. 6s West., Burnside to CampbellHall, 2 m.; D. L. 6s W., trackage, Andover Jet. to Port Morris, N. J., 8 m.;total operated. 99 mUes. V. 79, p. 269. Stock. $1,340,000; par. $100.BONDS.—Of the $1,320,000 gen. mtge. bonds out, $1,062,000 are guar,jointly p. and 1. by the Central RR. of N. J. and Leh. Coal & Nav. Co. AnAdditional $1,350,000 are reserved to take up prior Hens and $330,000 torextensions or acquisitions of connecting roads. In May 1908 permissionwas given to issue $270,000 additional bonds, but none were Issued toDec. 1909. V. 86, p. 1285. See form of guaranty. 6sc., In V. 67, p. 788;Also V. 85, p. 1513. Equlpt. trust 4Hs, v. 83, p. 96. Locomotive rentalnotes June 30 1909, $195,940; loans and bills payable, $326,000.
EARNINGS.—3 mos.JiOOS-09 Gross, $334,217; net, $110,909July 1 to Sept. 30. 11907-08. Gross, 237,428; net, 59,869Surplus after charges, $29,075, against def. $4,485 in 1908.
ANNUAL REPORT.—For years ending June 30, V. 87, p. 1415.

^nLe<krnendin° June 30“ - Gross• Net• Taxes, Ac. Bah,surJ908-09 $1,251,316 $382,660 $302,260 $80,4001907-08 : 851,519 243,996 232,464 11.532Lewis A. Riley, Pres., Philadelphia, Pa.—(V. 88, p. 375.)
LEHIGHNEW ENGLAND RR.—Operates road from Slatlngton, Pa.,40 Campbell Hall, N. Y., 95 m., Bethlehem to Bangor, Pa., 31 m.; Bath toMartin s Creek, Pa., 20 m.; branches, 32 m.; total, 178 m., of which two sec-ttons, aggregating 35 m., are trackage, leaving 143 m. owned. V. 79, p.2042. Lehigh Coal 6s Navigation Co. owns control. V. 78, p.1781, 1962.
SECURITIES.—Stock, $1,000,000; par, $50. Of the generals of 1908($7,500,000). $1,200,000 were Issued to retire floating d!&t incurred forimprovements, $100,000 to retire Lehigh 6s Lackawanna bonds maturingDeo. 1 1908, $3,250,000 reserved to retire remaining underlying bonds«nd $2,950,000 for future requirements. Car trusts, guar, by Lehigh Coal4b Nav. Co., V. 86, p. 1343, 1409. * y S
EARNINGS.—For year ending June 30 1909 (132 miles), gross. $777,061*net, $260,628; charges, $273,012; bal., def., $12,384. Pres., W. A. Lath-

rop; V.-P. and Gen. Mgr., Rollin H. Wilbur; V.-P. and Gen. Counsel. Wm.Jay Turner; Sec. and Treas., H. F. Baker.—(V. 86, p. 1343, 1409.)

LEHIGH VALLEY RR.—(See Map.)—Jersey City, N. J., opposite N. Y.City, to Buffalo, N. Y., 450 miles, with branches, viz.: (*See these coe.)
HISTORY, 6sc.—In 1901 the Erie, Lackawanna, Central of New Jersey,Reading and Vanderbilt Interests entered the directory, but In 1908 theErie and other holdings were reported as sold. V. 72. p. 137, 391; V. 86.

p. 228; V. 87, p. 1533. The Drexel-Morgan interests, it is understood, have
a preponderating voice in the management, although the Rock Island inter¬
ests late in 1909 acquired a large amount of stock, supposed to be about25%. V. 89, p. 1483; V. 90. p. 54.

In October 1905 the entire capital stock of Coxe Bros. & Co., owning ex¬tensive coal properties In Luzerne and Carbon counties. Pa., and of the
Delaware Susquehanna 6s Schuyklll RR., extending from Drlfton to
Gowen, Pa., 31 miles, with branches, 17 miles, were acquired. SeeFinances’* below. V. 81. p. 1175. 1242, 1376; V. 82. p. 100; V. 83. p. 702.Fee or Entire Stock Owned—

Miles.
Buffalo, N, Y., to Sayre, Pa 181
Wilkes-Barre, Pa., to Jersey

City 174
Elmira Cortland 6s Nor* 139
Branches 544
Pa. 6s N. Y..Wilkes-Barre to Pa.

State line (with 43 miles
branches) 140

Miles.
Lehigh 6b N. Y., Pa. State line

to No. Fair Haven. N. Y 115
Other - 79
Leased—State Line 6b Sullivan,

etc *28
Trackage to Susp. Bridge, 6sc._ 47

Total June 30 1909 _* 1,441
Second track---- 588

COAL PROPERTY.—The Lehigh Valley RR. Co. owns all the ($1,965,-
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual reportfor 1908-09 in V. 89, p. 845. In 1905 purchased tne holdings of Coxe Bros.
6b Co. V. 81, p. 1175; V. 83, p. 702.

The Coal Co. shipped from collieries owned and controlled 7,734,078 tons
of anthracite coal In 1903-09, against 9,263.899 tons In 1907-08; total ooal
and coke tonnage. 1908-09, was 13,273,136.

DIVS. /’88 to ’91. ’92. 93. ’94 to ’03. ’04. ’05. ’06. ’07. ’08. ’09. 1910.
Since’87-%t 5 yearly 5}f 4 None 1 4 4 6 66 Jan., 3

BONDS.—Thegen.consol.mtge.of 1903 will secure $150,000,000 bonds
bearing not to exceed 5% Int., covering the entire road, the stock of the
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000
were Issuable at onoe, $10,000,000 were reserved to retire car trusts and
coal-purchase bonds, $96,000,000 to retire at or before maturity outstanding
fixed obligations amounting to $94,130,000 (incl. the coll, trust bonds, ana
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay¬
ment of which the general consols will be a first lien on all the property of
the system, except as to $12,600,000 annuity bonds, which are a perpetual
charge; the remaining $34,000,000 were Issuable at not exceeding $2,000,000
a year, or such larger amts, as may be auth. by stockholders, beginning Jan.
1906. for acquisitions, terminals, coal properties, equipment. 4bc. Old
bonds may, however, be extended If necessary for not over two years.
Provision may be made at the time of Issue of bonds thereunder for the right
to convert Into stock at the pleasure of the holder not over $25,000,000 at
any one time. V. 77, p. 824; V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380;
V. 86, p. 1343; V. 88, p. 1372. See property covered In V. 81, p. 211.

The purchase of the stock of Coxe Bros. 6b Co. ($2 910,150) and of the
Delaware Susquehanna 6b Schuyklll RR. ($1,500,000) in Oct. 1905 was
financed by an Issue of $19,000,000 coll, trust 4% bonds, to be retired by
$500,000 semi-annual Installments beginning Aug. 1907 and secured by
deposit of those stocks. The bonds are subject to call as a whole at 102 X
beginning Aug. 1 1912, or In the order of serial numbers. V. 81. p. 1175
1242, 1376; V. 82, p. 100; V. 83. p. 702; V. 84. p. 1428; V. 88, p. 452.

GUARANTIES—Lehigh Val. Rail Way Co. of N. Y.—Owned Buffalo.
N. Y.,|to near Sayre, Pa., 175 m. double track, and branches to Ithaca, Au¬
burn, 6cc., 106 m.; In all 281 m., covered by $15,000,000 mtge. of 1890, but In
1903 and 1905 consolidated with other sub. cos. and In 1907 absorbed the
Leh.6b L. Erie; total mileage now Is 501 miles. Stock, $11,200,000, all owned
by Lehigh Val. RR., was In June 1907 authorized to be Increased to $ 13,543,-
000, of which $11,543,000 Issued. Mortgage abstract, V. 51, p. 114; V. 77,
p. 147, 972; V. 81. p. 784; V. 83. p. 38; V. 84, p. 1366.

Lehigh Valley Terminal Railway.—Owned double-track road from South
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City and a
large water front there, 6bo. Merged In Aug. 1903 with other sub. cos.
In L. V. of N. J., having a total mileage of 119 m.. Its $12,506,000 out¬
standing stock ($7,927,000 additional In treasury) being all owned by
Lehigh Val.RR. V. 77, p. 972; V. 53. p. 640, 880; V. 81, p. 784; V. 83, p. 703.

Morris Canal.—Leased for 999 years and dividends guaranteed. Bonds
all owned by Lehigh Valley. See V. 50, p. 137.

Pennsylvania A New York Canal A Railroad.—Leased for 99 years from
Deo. 1 1888 to Lehigh Valley, which has assumed Its debt and owns all Its
stock. The consols Include $4,000,000 of 5 per cents, $3,000,000 of
4s, $1,500,000 Of 4Hs. V. 62, p. 950.

Consolidated Real Estate Co.—-See V. 78, y. 1223; V. 79, p. 1271; V. 83,
p. 702. To June 30 1909 none had been Issued.

Seneca County Ry., $500,000 guaranteed bonds; none Issued June 30
1909. See V. 79, p. 1271.

The Lehigh 6b Lake Erie mortgage ($3,000,000) covers 11 miles double¬
track terminal road at Buffalo opened late In 1907. V. 81, p. 211; V. 83,

702. The road Is leased for 999 years. V. 84, p. 1248; V. 85, p. 412;
87, p. 817, 818.

EARNINGS.—5 mos.,/1909 Gross, $15,214,924; net, $6,218,856
July 1 to Nov. 30. \1908 Gross, 14,416,341; net, 5,496,009

ANNUAL REPORT.—Fiscal year ends June 30. The report for 1908-
09 was given In V. 89, p. 838, 851, 914. See also editorial, p. 812. Com¬
parisons with operating expenses, net earnings and “other income" In
1906-07 somewhat Inaccurate, owing to changes In accounting.

Revenue from Operation— 1908-09. 1907-08. 1906-07.
Coal freight revenue $14,831,671 $16,175,280 $15,270,214
Merchandise freight revenue.. „ 13,291,831 14,nil,302 14,864,262
Passenger revenue 3.905,063 4,159,890 4,326,119
Mail express, 6bo — - 1,109,268 1,163,682 1,060,852

Total operating revenue $33,137,832 $35,510,154 $35,521,447

<4
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Lehigh Valley—[Concluded)—
Easton A Amboy 1st M Easton to Perth Amboy gu 60 1880 $1,000 $6,000,000 5 M A N May 1 1920 Office, 228 So 3d St, Phil
Easton A Nor 1st M gold guar by Leh Val.GP.c* Ar 12 1895 500 Ac 51.000 AH g M A N Nov 1 1935 do do
Middlesex Valley first mtge $600,000 gold Ce.c* 22 1892 1,000 211,000 5 g M A N Nov 1 1942 Philadelphia
PennANYCanARR—Cons gu(text)p A l(end)-GP.r • • • 1888 1,000 8,500.000 4. AH, 5 A A O Apr 1 1939 Lehigh Valley RR. Phlla
Elmira Cortland A North first pref mtge gold--Ce.c* 119 1884 1,000 750.000 6g A A O Apr 1 1914 do do

First mortgage gold guaranteed p A 1 (end) —Ce 119 1884 1,000 1,250,000 6 g A A O Apr 1 1914 do do
Morris Canal stock 4% guaranteed 999 years • • • 100 706,700 4 F A A Feb 1910 2% Office. 228 S 3d St. Phlla

Preferred stock 10% guaranteed 999 years • • 100 903.600 10 F A A Feb 1910 5% do do
L V Coal Co 1st M $12,000,000 gsf not drawn.c* Ar • - - 1892 1,000 10,114,000 5 g J A J Jan 1 1933 JPMorganACo ,NY A Phil

do interest reduced ----- 1892 1,000 1.400.000 4 g J A J Jan 1 1933 do do
Delano L'd IstM g gu(s f enough to retire bds). . GP *

_ 1891 1,000 1.082.000 5 g J A J Jan 1 1932 Philadelphia
Wyoming Valley Coal consol (now 1st mnrtgAgei 200,000 6 j A j July 1 1917 Phil deiphia
Consol Real Estate'first mtge $2,600,000 guar.Usm 1906 1.000 In treasury 4 F A A Feb 1 1956

Lexington A East-—1st M gext In 1901 red 102—Ce.c* 1895 1.000 850.000 5 g J A J July 1 1911 J K Tod A Co, New York
General mortgage gold N.r 92 1895 1.000 Ac 1,500,000 See text F A A Feb 1 1935 See text

Lexington Union Station—Preferred stock (see text). _ _ _ 100 388.000 4 J A J Jan 1 1910 2% Office. Lexington. Ky.
Lime Rode—Consolidated refunding mortgage gold-- 12 1.000 400,000 4 g J A J July 1 1929 Portland, Me
Litchfield & Madison—First mtge $1,000,000 g 44 1904 1,000 1.000,000 5 g M A N Nov 1 1934 Central Tr. Co., N. Y.
Little Falls & Dolgevllle—First mtge $250,000 gold.. • • • 1903 100 Ac 250.000 $ g J A J J ly 1 1932 Amer Exch Nat Bk, N Y
Little Miami—Stock com guar 8% 99 yrs P C A St L . • • 50 4.943.100 8 2-5 Q—M 10 Dec 10 ’09 2 1-5 Office. Fosdlck Bldg. Cln
k Special guaranteed betterment stock ($5,000,000) _ _ _ .... 50 3,576,400 4 Q-—M 10 Dec 10 1909 1 do do

Renewal mortgage -c 84 1882 1,000 1.500.000 5 M A N Nov 21912 Bank of America, N Y
Little Rock A Hot Sp West—1st MrgupAl end.SSt 53 1899 1.000 1.140.000 4 g J A J July 1 1939 St Louis and Philadelphia
Little Schuylkill Nav. RR A Coal—Stock (rental guar) 32 • ••• 50 2.487.950 5 g J A J JanlS 1910 2 H Office, 410 Walnut.Phlla
Long Island—Second (now first) mortgage c* 155 1878 100 Ac 268.703 7 F A A Aug 1 1918 U S Mtge A Trust Co.N Y

Consolidated mortgage (gold) ($3,610,000 are 5s) .Ce 156 1881 1,000 4,731.000 4 A 5 g Q—J July 11931 do doALon
General mortgage gold Ce.c* 163 1888 1,000 3.000,000 4 g J A D June 1 1938 do - do
Long Island HR mtge on terry for $2,750,000 g.Ce c* _ _ _ 1892 1,000 1.494,000 AH g M A S Mch 1 1922 do do
Stewart Line mortgage of 1932 for $500,000 gold-Ce 18 1892 1.000 332,000 4 g J A D June 1 1932 do do
Debenture ($1,500,000) gold not subject to call • - 1894 1.000 al .135,000 5 g J A D June 1 1934 do doALon
New York A Flushing first mortgage assumed --Ce 2 1880 1.000 125,000 6 M A S Mch 1 1920 do do
Brooklyn A Montauk 1st M ($250,000 are 6s) .Ce.c* 76 1881 1.000 1.000,000 5 A 6 g M A s Mch 1 1911 do do

Second M g assum Bus Sta to Eastp A brs.-Ce.c* 76 1888 1,000 600.000 sg J A D June 11938 do do
Long Island City A Flushing first mtge assumed-.c* 12 1881 1.000 600.000 6 M A N May 1 1911 do do

Consolidated mortgage gold assumed Ce.c* 19 1887 1,000 650.000 6 g M A N May 1 1937 do do
New York Bay Extension 1st M assumed. - 6 1893 1,000 alOO.OOO 5 J A J Jan 1 1943 U S Mtge A Trust Co.N Y
a In hands of public; total issued shown in left-hand colum n; bala nee unde r unified mo rtgage

1908-09.
Operating expenses .$20,575,736
Taxes 1,079,376

Operating Income $11,482,720
Other income 704,580

Total income $12,187,300
Interest on bonds, Ac $3,789,963
Rentals and guaranties 2,316,473
Miscellaneous deductions 237,061
Additions and betterments 582,643

Total deductions from income $6,926,140

Net income $5,261,160
Lehigh Valley Coal Co. net income.. 375,452

1907-08. 1906-07.
$22,312,036 $21,967,331

1,122,867 885,909

$12,075,250 $12,668,207
1,629,350 1,614,991

$13,704,600 $14,283,198
$3,745,128 $3,665,503
2.316,473 2,200,473

272,425 323,679
1,775,264 2,068,590

$8,109,290 $8,258,245

$5,595,310 $6,024,953
388,606 111,250

Total net income.. $5,636,612 $5,983,916 $6,136,204
Dividends on preferred stock (10%) 10,630 10,630 10,630
Dividends on common stock (6)2,420,088 (6)2,420,088 (5)2,016,740

Balance, surplus 3,205,894 3,553,198 4,108,834
Pres., E. B. Thomas, 143 Liberty St., N. Y.; Asst, to Pres., L. D. Smith;

1st V.-P., J. A. Middleton; Gen. Mgr., J. F. Maguire; Treas., J. M. Baxter;
Sec.. D. G. Baird, 228 So. 3d St., Philadelphia; Executive Committee:
Chairman, E. B. Thomas; Geo. F. Baker, E. T. Stotesbury, Charles
Steele, W. H. Moore, Daniel G. Reid, P. A. B. Widenerand Geo. F. Baer.

Directors—Edward T. Stotesbury, S. P. Wolverton, Alfred C. Harrison,
Wm. H. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesbit,
P. A. B. Widener, Geo. F. Baker, E. B. Smith and Geo. F. Baer.—(V. 89,
p. 838, 851, 814, 1483, 1597; V. 90, p. 54, 236.)

LEXINGTON & EASTERN RY.—Owns from Lexington. Ky., to Jack-
son, Ky., about 92 miles. Stock, $500,000; par, $100. Reorganized
without foreclosure in 1901 per plan V. 73, p. 663.

BONDS.—The 1st mtge. 5s were extended at same rate of int. to July 1
1911, the company having the right to call and redeem all or any of them at
102 and int. All lnt. on the gen. mtge. bonds was waived to Aug. 1 1901.
Int. thereafter to be paid In cash Feb. and Aug. 1, as follows: 2% yearly
for 5 years, then 3% for 5 years and 5% yearly thereafter to maturity. De¬
ferred debentures will be issued from time to time for bal. of the lnt. not paid
in cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures
($375,000 eventually) being payable without lnt. whenever the company
shall decide (either in cash or bonds), or shall pay dividend on stock.

EARNINGS.—5 mos.,/1909 Gross, $187,548; net, $47,774
July 1 to Nov. 30. 11908 ....Gross, 164,817; net, 21,970

Year ending June 30 1909. gross, $412,626; net over taxes, $52,736;
other income, $18,816; charges, $138,271; deficit, $66,719. Pres., Arthur
Cary, Lexington, Ky.—(V. 76, p. 542.)

. LEXINGTON UNION STATION CO.—Owns passenger station at
Lexington, Ky., opened July 1907.

Common stock, $15,000, owned equally by Loulsv. A Nashv., Ches. A
Ohio and Lexington A Eastern. There will be Issued $500,000 of the 4%
cumulative (non-voting) preferred stock, secured by mort.,and rentals paid
by above-named roads on basis of passenger cars. Pres., W. A. McDowell:
Secretary and Treasurer. A. Mitchell Jr.

LIME ROCK RR.—Owns road in and around Rockland. Me., 11 m.;
trackage. 1 m.; total, 12 m. Stock, $450,000; controlled by the Rockland-
Rockport Lime Co. of Maine. V. 82, p. 1380. Dlv. In 1905-06, 5%; 1906-
07, 5%, of which 3% from accumulated surplus; 1907-08, ZH%. Year
ending June 30 1908, gross, $72,354; net, $28,256; other income, $3,945;
interest and taxes, $20,115; dividend (2H%), $11,250; balance, surplus,
$836. Office, Rockland. —(V. 82, p. 1380.)

LITCHFIELD & MADISON RY,—Owns Litchfield Jet. to Madison, Ill.,44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4%
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic.Peoria A St. Louis. For year ending June 80 1909, gross, $219,839; net,
$63,622; interest, taxes, Ac.. $57,819; balance, surplus, $5,803. Pres..
James Duncan, Alton, Ill.—(V. 79, p. 2456.)

LITTLE FALLS & DOLGEVILLE RR.—Owns Little Falls, N. Y., to
Dolgevllle, 10 miles. Operates under agreement Dolgevllle A Salisbury
RR., extending from Dolgevllle to mine of Salisbury Steel A Iron Co.
Stock, $250,000, of which the New York Central A Hudson River In July
1906 acquired a majority. Bonds, see table. For year ending June 30
1909, gross, $68,441: net, $24,015: other income, $1,119: charges, $9,542.
Pres., W. H. Newman; Sec., D. W. Pardee.—(V. 83, p. 272.)

LITTLE KANAWHA RR.—Parkersburg. W. Va.. to Creston, 50 miles.
Stock, $3,000,000 authorized; Issued, $509,500. Owned by the PittsburghA Lake Erie, Pennsylvania and Baltimore A Ohio, the last named operatingthe road from May 1 1908. V. 86, p. 981; V. 82. p. 628; V. 86, p. 981.

LITTLE MIAMLRR.—[See Ma
O., to Springfield
ton, O., to Ind
to Columbus, ( .

Indiana State Line to Richmond. 4 m.; total. 195 miles.

, On Dec. 1 1869 leased to Pittsburgh Cincinnati A St. Louis(now Pittsburgh Cincinnati Chicago A St. Louis) for 99 years renewable for
•v.er- The Penn. RR. Co. Is a party to the contract and guarantees Itsfaithful execution. Rental Is 8% on $4,943,100 com. stock, 4% on better¬
ment stock, and int. on debt. V. 84, p. 51, 815; V. 86, p. 857

Lessee’s report shows results to lessee: In 1900, profit, $65.989:1901 *67 -

151; In 1902, loss, $92,069; in 1903, loss, $241,593; In 1904, loss, $133 746*
in 1905, loss, $167,692; in 1906, loss. $185,303; In 1907. loss. $54 477-in 1908, loss, $142,946. Stock authorized, $10,000,000. Beginning Dec
1899 1-5% extra paid on common stock each Dec. and June from the surnlus
Invested fund, making dividend 8 2-5% yearly.—(V. 86, p. 857 ) P

LITTLE ROCK & HOT SPRINGS WESTERN RR —(See Map Missouri
Pacific.)—Owns Hot Springs to Junction, Ark , 53 miles, of which Benton
to Little Rock, 23 m., is leased to Choo. Oklahoma A Gulf RR. V. 68,
p. 85; V. 69, p. 283; V. 73. p. 722. Stock, $1,140,000. all owned by St.
Louis Iron Mountain A Southern Ry. (Missouri Pacific system), which guar,
the bonds, prin. and lnt., by endorsement. V. 78, p. 583. The stock¬
holders of the St. Louis I. M. A So. will vote on Feb. 2 1910 on purchasing
the road. V. 89, p. 1541. Dividend, 3H%, paid in 1905-06. Year
1908-09, gross, $213,678: net, $44,383: other inc., $24,904: fixed charges,
$49,999: bah, sur., $19,288. Pres., W. C. Fordyce.—(V. 89, p. 1542.)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port
Clinton to Tamanend and Reevesdale, 31.48 miles; 2d track. 26.49 m.; total;
91.31 miles. Re-leased on Dec. 1 1896 to PhUa. A Read. Ry. for 999 years
and rental reduced from 7% on stock to 5% gold from Jan. 1 1897. Divi¬
dends: In i898, 5H%11899, 5H%\ lflOO. 5; 1901, 5H: 1902. 5H: 1903, 5;
1904, 5; 1905, 5Hl 1906, 5; 1907, 5)4; 1908,5Hi 1909, 5; 1910, Jan.,2 Yi.
Lessee pays taxes and organization expenses.—(V. 73, p. 554.

LONG ISLAND RR.—Operates the steam surface roads of Long Island.
Owns— . Miles.J Leases—(*Which see.) Miles.

Long Island City to Greenport 95 |N. Y. A Rockaway Beach Ry*.. 12
Long Island City to Montauk.. 1151 Jamaica A So.Shore(V.78,p.l02) 5Long J
Sundry branches ...106 N. Y. B’klyn A Man. Beach*... 18

Total owned (V. 77. p. 2098)..316
Letises—

Nassau Electric RR 1 10
North Shore Branch RR.... 30

Total Dec. 31 1908 391
Oper. electrically in Dec. 1909. .140
Double track...... 127

Also owns through the Long Island Consolidated Electrical Companies
the Huntington RR., Northport Traction, Nassau County Ry. and Ocean
Electric Ry., having a combined mileage of 26 H miles, including the 15 H-
mile -, Huntington to Amityville, opened Sept. 1909. V. 89, p. 593.

The Penn. RR. is building an underground tunnel (electric railroad)
for passenger service from Jersey City under the Hudson River to a oentral
passenger station at 33d St. and 7th to 10th avenues, and thence undo: the
East River to a connection with Long Island RR., and thus with N. Y.
N. H. A H. RR to be completed In 1910; see V. 74. p. 830; V. 75. p. 1203;
V. 84, p. 931. As to improvements, see V. 89, p. 666, 1483.

STOCK.—312.000,000, par. $50: of which Penn. RR. owns $6,797,900.
DIVID’S.—11882 1883 to 1890 1891 1892 1893 1894 1895 1896 None

Per cent..,—; l 4 yearly AH 5 5 4HI 4 4 since
’ BONDS.—The refunding 4s of 1903 ($45,000,000 authorised Issue) are se¬
cured by a lien on the entire road, subject to the $22.592,000 outstanding old
bonds, to retire which an equal amount is reserved; remainder, $22,408,-
000, guar, as to prin. and lnt. by the Penn. RR.. were sold, the proceeds to
be used for various Improvements and additions in connection with the
Pennsylvania tunnels to and through New York City, principally for addi¬
tional terminal facilities at Bay Ridge and Long Island City and for a double-
trade connection with the New Haven road, for additional freight and pas¬
senger terminals, tracks, equipment, and to retire old bonds. V..78. p.
583. 1549; V. 79. p. 2796; V. 80. p. 1111; V. 81. p. 211; ▼. 82. p. 868.
Due Pennsylvania RR. Dec. 31 1908 for advances, $6,144,249.

Pennsylvania Co. Deo. 31 1908 owned $2,600,000 4% equip, ctfs.
The unified mortgage is limited to the amount now outstanding. Bonds

are subject to call at 110 in whole or in part on any interest day. V. 68.
p. 618. Mtges. on real estate, $1,969,917. V. 76, p. 266; V. 85. p. 160.

In Nov. 1909 authority was given to issue not over $16,500,006 10-year
4% debentures, of which a portion to be issued to reimburse the Pennsyl¬
vania RR. for advances aggregating $6,062,952 on account of various
improvements during 1905 to 1908, the remainder to cover additional
advances for construction, improvements and new equipment, upon which
a considerable sum will be spent in next three years V. 89, p. 529,1411.

GUARANTIES.—In addition to guaranteed bonds in table above, guar¬
antees 5% on $650,000 New York Brooklyn A Manhattan Beach pref. stock
as part rental; also 4>i% on $50,000 P. P. A So. Br. stock and 4)4% on
$82,500 of the New York A Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and inter¬
est, an authorized issue of $10,000,000 4H% 40-year collat. trust bonds of
the Long Island Consolidated Electrical Companies, a holding company, all
of whose stock is owned, for the trolley lines owned and controlled. See
V. 82, p. 100,864: V. 84, p. 865: V.86,p.ll57. No bds. sold to Dec. 31 1909.

EARNINGS.—5 mos.,/1909 Gross, $4,453,841; net, $1,671,289
July 1 to Nov. 30. 11908 Gross, 3,867,555; net, 1,174,525

REPORT.—Report for calendar year 1908 was In V. 88, p. 997.
1908. 1907. 1906.

Gross earnings $9,818,545 $10,130,408 $9,595,596
Operating expenses 7,267,235 8,526,585 7,481,162

Net earnings $2,551,310
Total net - $2,768,178
Fixed rentals of leased roads 542,747
Interest on bonds 1,803,330
Int. on mortgages, ground rents, Ac. 152,289
Taxes 393,312
Miscellaneous 152,588

$1,603,823
$1,935,892

455.198
1,803,330

67,721
345.198
123,294

$2,114,434
$2,520,941

417,951
1,772,465

41,442
260,563

56,879

Balance def.$276,088 def.$858,829 def.$28,359
Bond Interest does not Include all the Interest, a "proper proportion" on

securities Issued for Improvements extending through several years, from
which no additional revenue can be derived until completion, having been
charged to cost of construction. See V. 84, p. 865.

Pres., Ralph Peters; Treas., Henry Tatnall, Broad St. Station. Phlla.—
(V. 87, p.“1238; V. 88, p. 997; V. 89, p. 529, 1411,11483.) J 4 .4

LORAIN & WEST VIRGINIA RR.—Wellington to Lorain,rO., 30 miles,
with branches, 5 m. Stock, $2,000,000, all outstanding; par $100. For¬
merly controlled by Wheeling A Lake Erie, but control relinquished in
Oct. 1908, guaranty of bonds being canceled.!] OperatedJin Jan. 1909 by
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Long Island (Con.)—Montauk Ext $600,000 1st Massu 21 1895 $1,000 a$315,000 5 J A J Jan 1 1945 U S Mtge A Tr Co, N Y
Unified mortgage gold call at 110 Usm.cAr 316 1899 1,000 5,660,000 4 g M A S Mch 1 1949 do do
Refund mtge $45,000,000 gold guar p A l.Ea.c*Ar 316 1903 500 Ac 22.408.000 4 g M A S Mch 1 1949 Am Exch Nat Bk, N YDebentures $16,500,000 authorized See text 4 10 years

Leased and Controlled Lines, Principal or Interest Guar anteed.
L I RR No Sh Br cons M $1,425,000 gu p A l-Cc.c* 30 1892 1,000 al .262,000 5 g Q—J Oct 1 1932 U S Mtge A Trust Co,N Y
N Y B A Man V 1st cons M $1,726,000 gold guar.Ce 19 1885 1,000 al,601,000 5 g A A O Oct 1 1935 do do
N Y A Rock Beach 1st M $984,000 guar p A 1—Ce « - - 1887 1,000 a883.000 5 g M A S Sept 1 1927 do do
P P A C I 1st and 2d ($96,000 seconds) guar p A 1.. 10 *86—*91 1,000 436.000 4H Various 1926-1931 do do

Lorain A West Virginia—1st M $2,000,000 gold._c* Ar 35 1906 1.000 2,000,000 4 g J A D June 1 1956 City S A T Co. Clev A NYLouisiana A Arkansas—Stock $7,000,000 authorized- „ «« _ «... «. 100 4,500.000 3 In 1909 Seml-an Sept 16 1909 lfc Checks mailed
First mortgage $7,000,000 gold (text) S.c* Ar 2181 1902 1,000 4,587.000 5 g M A S Sept 1 1927 Fisk A Robinson, N Y

Louisiana A North West RR—Prior lien, gold 35 1895 1,000 100,000 s e J A J Jan 1 1945 • Boody. McL A Co, N Y
First mortgage $10,000,000 gold MSt.c* 115 1905 1,000 2.034,000 '

Sg A A o Apr 1 1935 Treas Office. St Louis
Louisiana Ry A Nav—First M gold (see text)--F.cAr 342 1903 1,000 8.131.000 4 H g J A J July 1 1953 Farmers’ Trust Co, N Y
Louisiana Southern—1st M g red at 105 since ’02-Ce.c 45 1897 500 250,000 5 g M A s Mch 1 1950 R Wlnthrop A Co, N Y
Louisiana Western—First mortgage gold Ce.c* 106 1881 1,000 2,240.000

o 6 K J A J July 1 1921 S P Co, 120 B’way, N Y1,/ttii.vUle RrjHge Co—Stock _ _ 100 1,500.000 See text See text Louisville, KyLouisv Hend A~5t Louis—Stock (H 5% pr non-cum) -.
100 4,000,000

First mtge $2,500,000 gold__'-"--__L G 182 1896 500 2,500,000 5 e J A J July 1946 Bk of Amer, NY A Louis
Louisville A Jeff Bridge—$5,000,000 g gu p A1 end-C* • • • 1895 1,000 4,500.000

« 4 e M A s Mch 1 1945 J P Morgan A Co, N Y
Louisville A Nashville—Stock $60,000,000 ... 100 60,000.000 See text F A A Feb 10 *10 3H 71 Broadway, New York

E H A N 1st M Hend to Nash g drawn at 110.-Ce.c* 155 1879 1,600 1.300.000 6 g J A D Dec 1 1919 do do
„ Louisville A Nashv gen M gold drawn at 110--Ce.c* 803 1880 1,000 C6,191,000 6 J A D June 1 1930 do do

L C A Lex gen mtge gold (V 63, p 1010) G.c* 176 1881 1,000 3,258.000 4H g M A N Nov 1 1931 do do
LAN bonds S A N Ala RR 2d M as coll gold-Un.c* 192 1880 1,000 dl.676,000 6 g A A O Apr 1 1910 do do

Pensacola Dlv 1st M gold (drawn at 105) F.c* 45 1880 1,000 318,000 6 e M A s Mch 1 1920 do do1 New Orl A Mob Dlv 1st M N O to Mobile g__F.c* 141 1880 1,000 5.000,000 6 g J A J Jan 1 1930 do do
Second mortgage gold c* 141 1880 1,000 1,000,000 6 g J A J Jan 1 1930 do do

Southeastern A St Louis Dlv first mortgage gold.c* 208 1881 1,000 3,500,000 6 g M A s Mch 1 1921 do do
Second M gold East St Louis to Evansv A br.-C" 208 1881 1,000 83,000.000 3 g M A s Mch 1 1980 do do

First M (50-year 5s) $15,000 per mile gold—Us.c* 192 1887 1,000 f1,749.000 5 g M A N May 1 1937 do do
First mtge collateral trust ($7,000,000) gold—F.c* „ «. . 1888 1,000 g4,705,000 5 g M A N Nov 1 1931 do do

Unified mortgage for $75,000,000 gold--Ce.c* Ar Text 1890 1,000 Ac b58.264,000 4 g J A J July 1 1940 do do
St Louis property first mtge gold $650,000—SSt.c 1891 1,000 617,000 5 g M A s Mch 1 1916 St Louis Tr Co, St Louis
Mobile A Montgomery Joint mortgage gold Ce.c 179 1895 1,000 4,000,000 4 h e M A s Sept 1 1945 71 Broadway, New York
Pen A At first mortgage gold drawn assumed. ___c* 160 1881 $1,000 h$ 2023.000 6 g F A A Aug 11921 71 Broadway, New York
a In hands of public; total Issued shown In left-hand colum n; bala nee unde r unified mo rtgage. b. C. d . e. f. g, see foot- note on next page.

receiver of Wh. A L. E. under an operating contract. Bonds, $2,000,000
authorized. Citizens’ Savings A Trust Co. of Cleveland, trustee. Pres.,
H. W. Seaman; Sec. and Treas., J. R. Nutt.—(V. 87, p. 1160.)

LOUISIANA & ARKANSAS RY—Owns from Hope. Ark., to Tioga,
La., 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage,
Tioga to Alexandria, La., 8.18 miles; Tioga to Plnevllle, La., 5.02 m., gives
second entrance to Alexandria; branch Minden to Shreveport, 28 m., com¬
pleted Dec. 1909; total, 258.86 m. Rock Island Co. uses 36 miles, Packton,
La., to Plnevllle, La., under trackage contract. Fifty acres for terminal
purposes secured In Shreveport.

STOCK.—Stock (authorized, $7,000,000; outstanding, $4,500,000;
■hares, par, $100), of which $3,745,000 Is deposited with the Standard Trust
Oo. of New York. Voting trustees 10 years; William Buchanan, Edward E.
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack.

DIVIDEND.—1 H% paid semi-annually since March 1906.
BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved

for betterments, equipment and extensions, of which $1,000,000 reserved
for bridges across Black and Red rivers, and the balance limited to $20,000
per mile of completed railroad. The entire amount outstanding, but no
part, Is subject to redemption at 110 and Interest on any Interest date.
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to buy
bonds, if possible, at 110 and Interest or under; otherwise to be Invested.
Bonds so purchased are kept alive In the sinking fund.

Five Gross Net (after Other Deduc- Balance,
Months— Earnings. Taxes). Income. tions. Surplus.

1909 $536,818 $200,051 $42,445 $124,477 $118,019
1908 467,395 109,062 24,454 94,984 38,532

REPORT.—For year ending June 30 1909, In V. 89. p. 717, 729.
Year. Miles. Gross. Net. Oth. Inc. Chgs Ac. Dividends. Balance.
1908-09__226 $1,186,400 $360,629 $49,309 $205,298 $112,500 $92,140
1907-08..226 1,144,521 338,878 43,636 197,965 112,500 72,049

Pres., Wm. Buchanan, Texarkana, Ark.—(V. 89, p. 717, 729, 1280.)
LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi¬

toches, La., 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles.
Stock, $10,000,000 authorized, of which $2,300,000 outstanding; par,

$100. Car trusts Sept. 1909, $2,500. Of 1st 5s of 1905 ($10,000,000 au¬
thorized Issue), $150,000 Is reserved to retire the old bonds and $116,000
for Improvements, equipment, Ac. V. 82, p. 628; V. 85, p. 1462. Pres,
and Treas., Geo. W. Hunter, St. Louis; V.-P., John Jay Nelson, Homer
La.; Sec., John A. Richardson, Homer, La.—(V. 85, p. 1462.)

LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve¬
port, La., 305.6 m.; Colfax to Winfield, 28 m.; Alexandria to Jena, 8H m.;Plnevllle to Ems, 7 m. Stock auth., $12,000,000; outst’g June 30 1908, $8,-
131,000; par, $100. First mtge. bonds (see table above) are limited to
$17,500,000 total Issue and $23,000 per mile; $300,000 has also been issued
for a bridge over the Red River at Alexandria; $4,000,000 Is reserved for
New Orleans terminals. There are also $2,414,000 2d 50-yr. 4 Hs due 1957
(authorized issue $10,000,000.) See V. 77, p. 36, 769.

EARNINGS.—5 mos.,/1909 Gross, $560,035; net, $108,969
July 1 to Nov. 30. \1908 Gross, 405,780; net, 5,865

For year end. June 30’09, gross, $1,106,085; net, $79,006; taxes, $42,770.
Pres., Wm. Edenborn, Hibernia Bldg., New Orleans; Sec. and Aud., H.

B. Helm; Treas., Clarence EUerbe, Shreveport, La.—(V. 84, p. 390, 450.)
LOUISIANA SOUTHERN RY.—See this section for July 1905.
LOUISIANA WESTERN RR.—(See Map of Southern Pacific.).—Ownsfrom Lafayette, La., to Sabine River, 105 miles; Abbeville to Eunice, 59 m.;Mallard Jet. to Lake Arthur, 34 m.; total, 198 miles. Operated independ¬

ently. Southern Pacific owns all the $3,360,000 stock. Dividend on
Stock in 1905-06 and 1906-07, 10%; in 1907-08, 85%; and in 1908-09, 20%.In year 1908-09, gross, $1,967,311; net Income, $911,342; surplus overCharges, $709,038.—(V. 74, p. 268.)

LOUISV. & ATLANTIC.—Sold to Lou. & Nash, in 1909.—(V. 89, p. 42.)
LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio Rlv.

at Louisville, Ky., and about 2 miles track In Louisville. Used by P. C. C.A St. L. Ry., Loulsv. & Nashv., dec. Surp. earns, revert to roads using br’g.STOCK Is $1,500,000; Penn. Co. owned Jan. 1 1909, $900,300. Dlvs.Since 1902: 1903, 13% (V. 79, p. 2747; V. 78, p. 102); 1904, 4%; 1905, 6%;1906, 7%; 1907, 8%; 1908, 16%. For year ending Dec. 31 1908, gross,$249,654; net, $103,944; other Income, $191,460; charges, $49,994; divs.
(16%). $240,000; bal., sur., $5,410.—(V*86, p. 285.)

LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Louisville
to Henderson, Ky., 144 miles (lncl. 6 m. trackage); Irvington to Fordsvllle,Ky., 44 miles; Mitchell to Hartford, Ky., 18 miles; L. & N. trackage, Hen¬derson, Ky., to Evansville, Ind., 12 m.; total, 218 m. Lou. & Nash, in1904-05 acquired $776,081 pref. and $1,631,385 com. stock. V. 81, p.1100.

EARNINGS.—5 mos.,fl909 Gross, $496,916; net, $143,145July 1 to Nov. 30. 11908 Gross, 430,500; net, 136,398In 1907-08, gross, $992,652; net Income, $204,214; improvements, $12,-
Ilf1*5®7: bal-« def- $50,053. fn 1908-09, gross,$1,023,736; net, $267,386. Pres., Lucien J. Irwin.—(V. 85, p. 1575:V. 89, p. 666.)

LOUISVILLE & JEFFERSONVILLE BRIDOE CO.—One-half mile long;approaches one mile; 40 acres In Louisville and 100 acres In Jeffersonville.Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reservedfor future construction, Ac.; the bonds are guaranteed by the Ches. & Ohioand Clev. C. C. & St, L. roads* in whose interests the stock is owned. SeeV. 61p. 559.—(V. 89, p. 529.)

^ NASHVILLE RR.—(See Map.)—ROAD.—Operatesmain line from Cincinnati, O., to New Orleans. La.. 921 miles; with branchesto St. Louis, Mo., Memphis, Tenn., Ac., 3,477 miles, making total system
proper. June 30 1909, 4,398 miles.

Control by Atlantic Coast Lins.—Late In 190? the Atlantic Coast Line RR.
aoqulred $30,600,000 of the $60,000,000 stock, but the roads are operatedIndependently. V. 74. p. 830, 1038; V. 76. p. 733. 1399T p

Reported separately— Miles.
*Nashvllle Chatt. & St. Louis 925
♦Georgia Railroad system 571
♦Louis. Hend. & St. Louis.. 182
♦Chic. Ind. A Louisville 617
Other lines ... 48
Owned but leased to other cos 21
Do. Paducah A Mem. Dlv 248

♦See this company.
Total of aU July 1 1909 7,002

Lines owned absolutely or through
capital stock,— Miles.

Louisville to Nashville 181
Sundry other lines 3,176

Lines leased, Ac.—
♦South. A North. Ala. RR 193
Other lines 625
Operated for other companies 222

Total system proper.. 4,565
In June 1909 acquired all the securities of the Louisville A Atlantic*

Versailles, Ky., to Beattyville Jet., 101 m., and branch, 3 m. V. 89, p. 42.On Oct. 28 1909 took over the Frankfort A Cincinnati RR., Frankfort to
Paris, Ky., 40 miles, assujning its $160,000 4% bonds. V. 89, p. 1223.
DIVS.— / ’92. ’93. ’94-*98. *99. ’00. ’01-’04. *05-’07. 1908. ’09. 1910.
SInce’91%) 4K 4 None. 3H 4 b y’ly. 6 y’ly. Below. 5H Feb.,3 H

In Feb. 1908 paid 3% In cash and 1% in Louisville Property Co. stock;
in Aug., 2H% cash. V. 86, p. 229, 421. In 1910, Feb., SH%.

BONDS.—The Evansv. Hender. A Nashv. bonds are drawn at 110 by lot
annually In Oct. for payment Dec. 1 in amounts Increasing each five years
until $150,000 per year Is finally reached; In 1909, $75,000.

The Pensacola Division bonds are; $20,000 In 1909 subject to a drawing
sinking fund $10,000 In 1907 and increasing later. V. 81, p. 265, 726.

The general mortgage bonds of 1880 are called at 110 In Increasing amounts
each year; $450,000 were paid June 1 1909. V. 88, p. 883.

In June 1890 the "unified" mortgage (trustee, Central Trust Co.) for $75,
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior
liens (none of the prior liens can be extended), the balance for Improve¬
ments, extensions (at the rate of $32,000 per mile, including equipment),
and for other purposes. The mortgage covers (besides 1,994 miles of
road and equipment), $10,093,300 stock of companies controlled and $3,-
150,000 bonds free from any lien. See abstract of mortgage In V. 51, p.
613; also V. 72, p. 1034, 1188; V. 77, p. 968. In Aug. 1909 company re¬
ported $61,911,000 outstanding, of which $2,742,000 In treasury and $390,-
000 in sink, funds. V. 81, p. 1848; V. 86, p. 1344; V. 88, p. 295.

Mobile A Montgomery—Louisville A Nashville joint mortgage Is for $5,000,-
000; $1,000,000 reserved for Improvements. V. 61, p. 196, 750.

Kentucky Central mtge. abstract V. 45, p. 372. South A North Alabama
Improvement 5s, due Aug. 1 1936, $1,920,000 authorized, are owned.

Louisville A Nashville Terminal 4s.—Jointly guaranteed, prin. and int.,
by L. A N. and Nashv. Ch. A St. L. See form, V. 88, p. 1313.

In 1902 the Louisville A Nashville and the Southern Ry. acquired $9,796,-
900 of the $10,500,000 Chic. Indianapolis A Loulsv. com. and $3,873,400 of
the $5,000,000 pref. stock In exchange for their Joint 50-year 4% bonds. V.
74, p.1138; V.76, p.593. Of the $15,500,000 joint bonds secured by deposit
of this stock, $1,563,000 are reserved to acquire the remaining “Monon”
stock and $2,110,000 for “Monon” Impr’ts, Ac., $500,000 yearly.

The Atlanta Knoxville A Cincinnati division 4s ($50,000,000 authorized)
cover 726 miles. Of the bonds, an equal amount will be reserved to retire
at maturity underlying bonds, viz., Kentucky Central 4s, $6.742,000 Atlan¬
ta Knoxv. A North, bonds, $1,500,000. The line from Livingston to Jeliico,
61 miles. Is subject to prior lien of unified mtge. V. 80, p. 872; V. 84, p.1428.
In July 1909 $21,702,000 had been Issued, of which $10,245,000 sold.

FINANCES.—Permanent Improvements charged to income account
in 1908-1909 $866,547; In 1907-1908, $1,690,468. In February 1910
divs. on Nashv. Chatt. A St. L. stock, $7,177,600 owned (reduced to 5%
in Aug. 1908) were restored to 6%.

In Aug. 1908 the L. A N dividend rate was reduced from 6% to 5%
but restored to 6% In Aug. 1909 and Increased to 7% In Feb. 1910.

In Jan. 1909 $29,864,000 bonds securing the $23,000,000 5-20-year collat.
trust bonds were sold, the latter being paid off April 1 1909 and provision
being made to retire the $6,500,000 3-year notes at their maturity Mch. 1
1910. V. 88, p. 295, 452, 1253.

EARNINGS.—5 mos., fl909 Gross, $21,358,439; net,$8,676,035
July 1 to Nov. 30. 11908. Gross, 19,471,617; net, 6,988,456

REPORT.—Report for 1908-09, In V. 89, p. 911, 926; see also p. 889.
Comparison with 1906-07 Inaccurate, owing to changes in accounting.

Year ending June 30— 1909. 1908. 1907.
Average mileage 4,393 4,347 4,306
Freight earnings $32,465,969 $31,334,941 $35,235,787
Passengers 10,062,535 10,590,948 10,417,470
Mall, express, Ac 2,897,387 2,694,392 2,610,688

Gross earnings $45,425,891 $44,620,281 $48,263,945
Operating expenses 29,627,499 33,594,291 35,781,302

Net earnings $15,798,392 $11,025,990 $12,482,643
Net, lncl. investments, Ac 17,117,961 12,346,658 14,044,398
Taxes 1,437,992 1,393,760 1,208,611
Interest and rent 6,416,329 6,236,187 6,091,241
Advances to S. A N. A., Ac 411,403 cr.50,007 ' 52,940
Sinking fund payments 264,302 251,792 241,084
Additions and betterments 866,547 1,690,468 (In op .exp.)
Dividends- (5 H) 3,300,000(5H)3,300,000 (6)3,600,000

Surplus over dividends sr.$4,421,388df.$475,544sr .$2,850,522
OFFICERS.—Chairman, Henry Walters, N. Y.; Pres., M. H. Smith,

Louisville, 1st Y.-P , W. L. Mapother; 2d V.-P., A. W. Morrtss, 71 B’way,
N. Y.—(V. 89, p. 919, 926, 1141, 1223, 1597; V. 90. p. 110, 167.) /

LYKENS VALLEY RR. & COAL CO.—Owns from Mlllersburg, Pa., to
WllUamstown, Pa., 20 miles. Lease to Northern Central Is terminable on
50 day’s notice. Rental, $35,000 per annum.—(V. 64, p. 330.)

MACON & BIRMINGHAM RY.—Owns Sofkee Jot. to La Grange, Oa.,
97 miles; trackage. Sofkee to Macon, Ga., 8 miles. V. 78, p. 584. On
Feb. 3 1908 S. F. Parrott was appointed receiver. V. 86, p. 337.

In year 1907-08, gross, $146,882; op. def., $17,757; lnt., taxes and rentals,
$39,223; bal., def., $56,980.—(V. 86, p. 837.)
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Lou & N (Con)—Hend Br Co 1st M g dr 105__Ce.c*
Nashv Flor A Shell 1st M g assumed In 1900 Ce.c

i Paducah A Mem div 1st M, $5,000,000 gold __
Sou A Not Alabama 2d M gold sink fd $2,000,000

n Consol mortgage (for $10,000,000) gold gu..Ce,c*
Newp A Cln Br 1st M g s f assum gu by Penn Co__F

'h Frankfort & Cincinnati 1st M assumed
L A N-So J’t M $7,750,000 red 105 since ’07_S.c*Ar

U Kentucky Central 1st M ($7,000,000) gold __Mp.c*
. Atlanta Knoxville A Northern first mtge gold-_.Ce

i > Consolidated mortgage gold $10,000 per mile..Us
l‘ L A N—Atl Knox A CDlv M $50,000,000. Us.c*Ar

L A N Term M $5,000,000 gold guar jointly.-Mac*
fTNotes being paid on presentation(V 90, p 110)
Louisville New Albany & Chicago—See Chicago India
Lykens Valley—Stock. Rental pays 5%
Macon & Birmingham—1st M $500,000 gold—OB.c
Macon Dublin & Sav—IstM $1,840,000 ggu pAl.N.c*
Maine Central—Stock and scrip ($12,000,000)

First consolidated mort-1 ($269,500 are 5s) cAr

Sage, $9,000,000 j($3,265,500 are 4s)—cArateral trust bonds for Mt Desert Branch.-AB.c
Improvement bonds “A” A “B” not mortgage s f_.
Malne Central Eur & No Am refunding mtge gold..
Notes $2,000,000
First mtge Penobscot Shore Line RR Co assumed. _

K A L second mtge (for $400,000) assumed _.BB
European A Nor Amer stock 5% rental 999 years. _

Portland A Ogdensburg stock (2% rental 999 years)
First mortgage guaranteed prln and Int endorsed

Portland Union Station series “A” A “B” (text) s f
Dexter A Piscataquis stock 5% rental 999 years—

First mtge Dexter to Dover Ac guar by end—BB
Hereford Ry stock (rental 999 years)

First mortgage guaranteed prln A lnt (endorsed).
Upper Coos RR stock 6% rental 999 years

First mortgage guaranteed prln A lnt (endorsed).
Extension M $21,000 p m guaranteed p A 1 (end)

bAlso $4,384,000 In treas. or In sinking funds,
f $15,000. g $424,000. h $19,000. i $671,000. j $44,00

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

10 1881 $1,000 k$l,177,000 6 g M A S Sept 1 1931
105 1887 1,000 1.996.000 5 g F A A Aug 1 1937
254 1896 1,000 r4,619.000 4 g F A A Feb 1 1946
192 1880 1,000 Own LAN 6 g A A O Apr 1 1910
192 1886 1,000 7,292,000 3 g F A A Aug 1 1936
... 1895 1,000 1,400,000 4X g J A J July 1 1945
40 1899

1902
100 Ac

1,000 Ac
160,000

n5,882,500
4
4 g

J A
P

J Jan 1 1923
July 1 1952

247 1887 1,000 j6,705,000 4 g J A J July 1 1987
228 1896 1.090 999,000 5 g J A D Dec 1 1946
228 1902 1,000 500,000 4 g M A S Mch 1 2002
726 1905 1,000 Ac Zl 0,245,000 4 g M A N May 1 1955

1902 1,000 2,500,000 4 g J A D Dec 1 1952

napoli
1907

S A Lo
1,000 Ac
ulsvllle.

3,780,000 5g M A S Mch 1 1910

19 20 600,000 5 In 1909 Q—J Jan 1 1910 1 y*
97 1896 1,000 500,000 5 g J A J July 1 1946
93 1907 1,000 1.240.000 3 g J A J Jan 1 1947

100 4,995,700 8 in 1909 Q J Ja • 1 1910 2%
1 304 /1872 100 Ac 4,193,500 5 A 7 A A 8} 1 Apr 1 1912

/Apr 1 1912f
41

11872 100 Ac 4,790.500 4A4H A A
1883 1,000 669,000 5 J A D Junel 1923

’86-’87 1,000 450,000 4H J A J July 1916-1917
56 1893 1.000 1.000,000 4 g J A J Jan 1 1933

- 1909 1,000 Ac 2,000,000 4 Q— J April 1 1914
48 1890 1,000 1,300,000 4 F A A Aug 1 1920
48 1891 1,000 400,000 3 F A A Feb 1 1921

120 100 2,494,100 5 A A O Oct 15 1909 2fe
109 100 4,392,538 2 Q-—F 28 Nov30’09,
109 1908 1,000 2.119 000 4H M A N Nov 1 1928

*87-’89 1,000 300,000 4 J A J July 27-Jan 29
17 100 122,000 3 J A J Jan 1910 2^%
17 1889 1,000 175,000 4 J A J July 1 1929
53 • ... 100 800,000 4 M A N Nov 1909 2%
53 1890 1,000 800,000 4 M A N May 1 1930
55 100 350,000 6 M A N Nov 1909 3%
22 1890 500 Ac 350,000 4 M A N May 1 1930
33 1890 500 Ac 693,000 4 H M A N May 1 1930

See text. Add’l am ts. owned b y Co. No V 1909. viz.; c$21,000.
0. k$l 00,000 n$31,000 r$2l7 ,000 s$2.000 Z$ll,457, 000. PCoupon

Places Where Interest and
Dividends are Payable

71 Broadway, New York
do do
do do
do do
do do
do do

J P Morgan A Co. N Y
71 Broadway, New York

do do
do do
do do

Office, 13 William St,N Y
No coupons ever paid
New York Trust Co, N Y
Office, Portland, Me
N Y, Boston A Portland

do do
American Trust, Boston
N Y, Boston A Portland

do do
do do
do do
do do

Treas. office,Bangor,Me.
Maine Cent Off, Portland
N Y, Boston A Portland
Fidelity Tr Co, Portland
Office, Dover, Me
Bos Safe Dep & Tr Co
Treas. office, Portland
N Y, Boston A Portland
Office, Portland, Me
N Y, Boston A Portland

do do
d $244,000. e $7,000.
s JAJ; reg Q-J

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to VI-
dalla, Ga.. 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000
(par $100), substantially all owned or under option by Seaboard Air Line
Ry., which guarantees bonds, prln. and Interest. V. 89, p. 43. Of the
bonds, $600,000 are reserved for Improvements and betterments. V. 84,
p. 102, 450. For year ending June 30 1909, gross, $334,562; net, $64;217;
other Inc., $1,760; int., rentals, Ac., $75,382. Pres., Homer Loring, Bos¬
ton, Mass.—(V. 86, p. 981.)

MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via
Augusta, 251 miles; branches. Cumberland Jet. to Skowhegan, via Lewiston,
91 m.; Bath to Lewiston and Farmington, 76 m.; Belfast, Foxcroft, Bucks-
mortand Mt. Desert, Including ferry (7.7m.), 132 m.; Portland A Ogdensb’g
Ry.,Portland,Me.,to Lunenberg.Vt., 109 m.jsmall br.,11 m.;Upper Coos
and Hereford railways, Quebec Jet., N. H., to Lime Ridge, Quebec, 108 m.;
Portland A Rumford Falls system, 104 m.; Bath to Rockland (Including
steam ferry, 6-10 m.), 49 m.; total, June 30 1909, 932 miles, of which 400
owned, 499 operated under 999-year leases and practically owned. 33 m.
under 50-year leases and 8 m. ferry lines.

In Jan. 1904 the entire stock of the Washington County Ry., 139 miles,
was purchased, Its 3 M % bonds (see table above) being guar., prtn.and lnt.,
by end.; but road Is oper. separately. V. 78, p. 103, 820, 989; V. 79, p.2640.

In April 1907 control of Somerset Ry., Oakland to Klneo Station, Me.,
and branch, total, 94 miles, was acquired. V. 84, p. 804, 1183. The Port¬
land A Rumford Falls RR. (which see) was taken over under 999-year lease
In April 1907. V. 84, p. 868, 931.

STOCK.—Stock for $2,516,000 owned by Boston A Maine. V. 72. p. 988.
DIVIDENDS.—1884 to July 1903, 6% yearly; Oct. 1903 to July 1907,

7%; Oct., 1907, to Jan. 1910, 8% yearly (Q.-J.).
BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923;

also $80,500 Belfast A Moosehead Lake mtge. bonds, due 1920, not guar¬
anteed, Interest and sinking fund paid out of rental; And. A Ken. stock
bonds, $11,000, exchangeable for M. C. stock; Maine Central Interest scrip
exchangeable for consol, bonds, $8,192. Jointly with B. A M. guarantees
$300,000 Portland Union Station bonds.

In May 1908 $2,119,000 Portland A Ogdensburg 20-year 4H% guar¬
anteed bonds, dated Nov. 2 1908 were sold to refund the bonds maturing
Nov. 1 1908. V. 86, p. 1285. In 1909 sold $2,000,000 4% 5-year deben¬
ture notes dated Apr. 1 1909. V. 88, p. 686.

EARNINGS.—5 mos., fl909. Gross, $4,007,329; net, $1,484,148
July 1 to Nov. 30. (1908 Gross, 3,722,982; net, 1,221,357

ANNUAL REPORT.—Report for 1908-09 was In V. 89, p. 842.
Year ending 1909. 1908.

June 30— $ $
Gross earnings..8,337,724 8,514,256
Net earnings 2,207,518 2,205,517
Other income 61,919 63,223

Net Income...2,269,437 2,276,974

Year ending 1909.
June 30— $

Interest 665,106
Rents 900,619
Dividends (8%). 398,152
Hire of equlp’t..
Sinking fund
Additions, &c._

76,423
13,440

113,733

1908.
$

655,095
896,780
398,144
100,836
13,440

194,078

Balance, surplus 101,964 10,366
—(V. 86, p. 229, 1285: V. 87, p. 675. 932; V. 88, p. 686; V. 89, p. 842.)

MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., to
Methuen (State Line), 22 M miles. Leased for 50 years from Sept. 1 1887 to
Boston A Maine at rental paying 10% dlv. In 1895 a dlv. of 50% paid from
proceeds of C. A M. suit. — (V. 73, p. 1264.)

MANHATTAN RY. (ELEVATED!.— (See Map Interborouah Rapid Tran¬
sit Co.) —Owns all the elevated railroads In boroughs of Manhattan and the
Bronx, N.Y. City, main line and branches, 37 H miles, double-tracked, with
24 miles additional third track, sidings, Ac ; total track, 118 miles; 3d rail
electric. V. 70, p. 176. 633; V. 75. p. 733.

LEASE.—The Interborough Rapid Transit Co. leases the road for 999
years from Nov. 1 1875, guaranteeing 7% per annum on the stock. V.75,p.
1202, 1302; V, 76, p. 212; V. 79, p. 2456; also Interborough Rapid Transit
Co., V. 76, p. 101. Guaranty, V. 76, p. 480.

BONDS.—Consolidated mortgage (trustee, Central Trust Co.) Is limited on
present mileage to $40,000,000, and provided for prior bonds when due.
Amounts beyond $40,000,000 may be Issued for extensions at the rate of
$300,000 per mile of single and $600,000 per mile of double track. Of
the bonds $11,712,000 are tax-exempt. (See abstract of mtge. In V. 51. p.
248. and compare V. 52, p. 353; V. 86, p. 1467, 1589; V. 87, p. 285,

To May 1898 claims aggregating $8,847,854 had been paid as damages to
abutting property and other cases were before the courts. Taxes in liti¬
gation Oct. 1907 (otljer than franchise tax), per balance sheet, $19,866.
V. 85, p. 1339. In Jan. 1907 franchise taxes for 1900 to 1905 ($3,170,142)
were paid and In 1909 those for *06 to ’08 ($1,706,403). V. 89, p. 42.

DIVIDENDS.—1 ’89. ’90-96. *97. ’98. ’99. ’00. 01. ’02. ’03. Since.
Since 1888 %]5V4 6 y’rly. 4H 4 4 4 4 4 7 \i 7 % y’rly

Year ending June 30— 1909. 1908. 1906.
Gross earnings $13,858,079 $14,038,761 $12,794,720
Net over operating expenses 7,658,256 7,739,379 7,372,006
Other Income 475,314 457,113 363,308
Interest, rentals and taxes 3,373,656 3,346,607 3,181,554
Dividends (7)4,200,000 (7)4,200,000 (7)3.864,000

Surplus cf after dividends $559,914 $649,885 $689,760
—(V. 86, p. 1467, 1589; V. 87, p. 37, 285, 1301; V. 89, p. 42, 1280.)

MANILA RY. (1906) Ltd.—ORGANIZATION.—To own (per plan
V. 83, p. 1470) practically all the bonds and shares Issued by the Manila
RR. of New Jersey. The latter will build about 420 miles of road on the
Island of Luzon, Philippine Islands (V. 83, p. 1348), and take over the pres¬
ent system, 208 miles, operated by the Manila Ry. (old Co,), total to be
652 miles. Incorporated under laws of Great Britain. Speyer A Co. and
others are furthering the enterprise. Construction was begun In Mar. 1907.

Concession amended May 1909. V. 88, p. 1313.
STOCK.—Ordinary shares authorized, £2.000,000; 5% non-cum. prefer¬

ence shares, with preference as to principal In case of liquidation, £2,000,000.
all of £10 each. Of ordinary shares, £1,600,730 Is reserved for the new Co.

DEBENTURES.—The “A” and “B” 4% debenture bonds are secured by
the same trust deed and are a first and second charge, respectively. The
“A” debentures are subject to call after 1925 at 105. Denominations of
debentures, £20, £50, £100 and £200. Total Issuable on 652 miles, under
supplemental trust deed of May 1909, £2,000,000 each of “A” and “B”
debentures, of which there are now Issued £1,800,000 “A” and £1,830,000
“B,” with power, by resolution of the debenture bond and stockholders of
that class, to Increase the limit of each of the Issues to £2,250,000. V. 86,
p. 337; V. 87, p. 166; V. 88, p. 1197.

H. L. Higgins Is Pres, and Gen. Mgr. of the Am. Co.—(V. 88. p. 1313.)
MANISTEE & GRAND RAPIDS RR.—See page 173.
MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to

Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire
Jet.. 17 m.; other, 62 m.; total. 165 m. Stock, $2,000,000; out., $525,766.

Of the bonds ($1,500,000 auth.), $1,225,000 are outstanding, $40,000 ma¬
ture Jan. 1 yearly from 1912 to 1938, the remaining $275,000 being reserved
for extensions and Imrpovements, the latter at not more than $100,000
yearly at not over 80% of cost. Sinking fund of 50% of surplus Income,
beginning July 1 1910, Is to be used to call bonds by lot at 102 H and Interest
until $1,000,000 have been canceled. V. 88, p. 375, 823. For 9 mos. end¬
ing Sept. 30 1909, gross, $355,147; net after taxes, $88,415; lnt. on bonds
outstanding Oct. 1 1909, $39,435; bal., sur., $48,977. Cal. year 1908,
gross, $430,252; net after taxes, $105,809; lnt. on unfunded debt, $86,364;
betterments and additions, $14,504; bal., sur., $4,940. Pres., Edw. Buck-
ley, Manistee, Mich.—(V. 89, p. 1542.)

MANISTIQUE & LAKE SUPERIOR.—See page 173.
MANITOU & PIKE S PEAK RY.—See page 173.
MARIETTA COLUMBUS & CLEVELAND RR.—Receiver discharged

Sept. 1909, company resuming possession. V. 89, p. 593, 1542.
MARSHALL & EAST TEXAS RY.—See page 173.
MARYLAND DELAWARE & VIRGINIA RY—See page 173.
MARYLAND & PENNSYLVANIA RR.—Baltimore, Md., to York. Pa.,

80 miles, with branch. Delta to Peach Bottom, 4 m. V. 72, p. 339.
STOCK AND BONDS.—Stock authorized, $3,600,000. of which $1,997,-

500 reserved for future requirements. In 1902 the authorized Issue of the
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are
reserved to retire the York and Peach Bottom 5s and $100,000 addi¬
tional for future purposes, Ac. V. 74, p. 94, 427; V. 79, p. 2205. Mary¬
land A Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102.
Equipment notes Dec. 31 1908, $35,000. Paid on Incomes 1901, 3%; since
to 1909, inclusive, 4% yearly.

*

EARNINGS.—5 mos., f 1909 Gross, $182,675; net, $62,255
July 1 to Nov. 30. \1908 Gross, 170,265; net, 55,121

REPORT.—For year ending Dec. 31 1908, gross, $367,033; net, $103,441;
lnt. on bonds, Ac., $83,765; bal., sur., $19,676. Pres., John Wilson
Brown.—(V. 86, p. 421; V. 88, p. 506.)

MASON CITY & FT. DODOE RR.—(See Map Chicago Great Western.)—
Owns road from Oelweln, la., to Council Bluffs, 260 miles; Hayfleld, Minn.,
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa,
19 miles- trackage. Council Bluffs to South Omaha, 8 miles; total, 387 miles.
The Chicago Great Western owns entire outstanding com. stock ($13,205,-
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13,635,752
of the $14,000,000 auth.), and operates the road as part of Its main line to
Omaha, under a 100-year agreement dated April 1 1901, and later modified,
the M. C. & Ft.D. receiving 60% of all earnings from business Interchanged.

Any surplus of net earnings after payment of Interest on bonds and pref
stock Is to be held In trust by C. G. W. for payment of future coupons.
This surplus on June 30 1908 amounted to $1,221.866. In 1905 $12,000,000
4% bonds were sold. Compare Chic. Great Western Ry. and V. 73, p.
566. 616, 722; V. 77. p. 640; V. 78, p. 1782; V. 80, p. 2621.

EARNINGS.—12 mos.,11908-09 Gross, $1,919,966; net, $571,472
July 1 to June 30. \1907-08 Gross, 1,796,144; net, 593,756

Report for year 1906-07 In V. 85, p. 1030. In 1907-08, gross, $1,796,144;
net, $594,352; charges, $640,577; bal., def., $46,225.—(V. 88, p. 1437.)

MASSAWIPPI VALLEY RY.—Province Line to Lenoxvllle, Que., 34
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m.
Leased for 999 years from July 1 1870 to the Connecticut A Passumpslc
Rivers RR. Stock, $800,000; par of shares. $100; dividends payable Feb.
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1 ’97. Of the stock,
$400 000 owned by the Conn. A Pass. River Is deposited under Its mtge. and
$50 000 is represented by Connecticut Trust & Safe Deposit Co. of Hartford
5%'trust certificates. (See “Supplement” of October 1901.)

McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavlo, 50.6 miles.
Stock $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co., San
Francisco, mortgage trustee. V. 85, p. 1005. For year ending June 30
1908. gross. $427,089; net, $160,933; lnt., taxes, Ac., $151,093; bal., sur.,
$9 840. Pres, and Gen. Mgr., J. H. Queal; V.-P., D. M. Swobe. Office.
James Flood Bldg., San Francisco, Cal.—(V. 85, p. 1005.)

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadvllle to
Llnesvllle,Pa.,20.5 miles,and branches, 1.2miles; total,21.7miles. Leased
to June 8 1990 to Pittsburgh Bessemer A Lake Erie RR.; rental, 25% of
gross earnings. Stock, $200,000; par, $50.

MEMPHIS UNION STATION CO.—To own union passenger station at
Memphis Tenn., to be used by Louisv. A Nashv., Nashv. Chatt. A St. L.,
Southern Ry., St. L. Iron Mt. A So. and St. Louis Southwestern. Interest
charges and expenses are to be apportioned among the lines on the user
basis Stock, $100,000. In Nov. 1909 made a mtge. to the Bankers’
Trust Co of N. Y., as trustee, to secure an Issue of $3,000,000 50-yr. 4%
gold bonds, of which $2,000,000 is pledged to secure an issue of $1,500,000
2-yr 5% notes, which have been sold (see table above). V. 89, p. 1411;
V 90, p. 236. Construction of the station was begun In Dec. 1909. V. 89,
p.' 1542.-—(V. 90, p. 236.)
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Maine Central (Cone!)—Dexter A Newport stock 5%
First M (old 68 refunded In 1897) guar p& I end c*

Eastern Maine stock 4M% rental 999 yean.......
Wash Co 1st M $20,000 p m gold guar (end) redeem
Somerset Ry notes $1,500,000 guar prln A Int
Portland A Rumford Falls RR—See that company

Manchester & Lawrence—Stk 10% rent till ’37 B & M
Real estate bonds (not mortgage) Int gu by B A M.c

Manhattan (Elevated) Ry. N Y—Stock $60,000,000--
N Y Elev debentures secured by cons mtge of 1890..
Manhattan Elev cons (now 1st) mtge gold,_Ce.c*&r

Manistique & Lake Sup—Inc M 4% n-c $1,300,000 au
Manist & N E—1st M g due part y’ly red text..AC.c*
Manitou &. Pike’s Peak Ry—1st M $500,000 g-.Fc.
Marietta Columbus A Cleve—First M $250,000 g---K
Md Del & Va—1st M $2,000,000 auth gold guar p A 1
Maryland &. Pennsylvania—York A Peach Bottom M

First mortgage $1,200,000 gold call at 105-MeBa.c*
Income mortgage $900,000 4% cum call at par.MBa
Maryland A Pa Ter 1st M $200,000 g gu p A 1 red 110

Mason City & Ft Dodge—1st M $12,000,000 g.Ce.c&r
Massawippi—Stock guar same dlv as Conn A Pass...
McCloud River—First mortgage $1,200,000
Meadville Conneaut Lake & Linesviile—First'mtge...
Memphis Un Sta—Coll notes red beg May 1910
Meridian Terminal—First mtge $250,000 g gu.S c*&r
Mexican Central—See National Railways of Mexico
Mex Int—Prior lien £1,200,000 red at par.Un.xc*&r

First cons M $16,000,000 gold not guar__Mp.xc*&r
do g, guar stamp BubJ to call at 95 to Men 1907.

Income 4% bonds (no mortgage) non-cumulatlve..
Mexican Mineral—1st M $500,000 g red 110 s f Mo
Mex North—First M U S gold, red 105,8 f flc’ir
Mexican Railway Limited—Ordinary shares

First preference stock 8%.,
Second preference stock 6%
Perpetual 6% debenture stock
2d debens £1,000,000 auth red par beg 1912 s f

Mexico North Western—1st M gold red text
Michigan Central—Stock- —

a Exclusive of $952,000 held by sinking fund, b $1

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

14 $100 $122,000 5 J A J Jan 1910 24% Treasurer's offloe, Portl’d
14 1897 1,000 175,000 4 M A S Sept 1 1917 N Y, Boston A Portland
19 » • 100 200,000 44 M A N Nov 1909 2 H % Office. Rockland. Me

139 1904 1,000 2,500,000 34 g J A J Jan 1 1954 N Y, Boston & Portland
--- 1907 1,000 1,500,000 5 J A D June 1 1911 do do

22 100 1,000,000 10 M A N Nov 1 1909 5 % Manchester and Boston
1892 1,000 274,000 4 J A J Jan 1 1922 Boston A Me RR, Boston

21 Park Row, N3w York37 100 60,000.000 7 3—J Jan 3 1910 1H
32 1886 1,000 1,000,000 5 M A S Mch 1 1916 Mercantile Trust Co, N Y
37 1890

1909
1.000 Ac 39,777,000

1,100,000
1,225,000

4 g
Up to 4

5 g

A A o Apr 1 1990
Aug 1 1934
Jan 1912-1939

do do

1,000 1909 1.000 J A J N Y A Grand Rapids
9 1908 1,000 500.000 5 g A A o Oct 1 1928 New York and Chicago

44 1890 1,000 250,000 8 g M A N Nov 1 1940 Interest In default
71 1905 1,000 2,000,000 5 g F A A Feb 1 1955 Treasurer’s Office, Phila
40 1882 50 Ac 202,450 5 M A S Apr 1 1932

Mch 1 1951
First Nat Bk. York. Pa

80 1901 1,000 897,000 4 g M A S Brown Bros, NY;4 Balt
80 1901 1,000 900,000 4 In 1909 A A o Apr 1 1951

May 1 1936
do do

1906 1,000 200,000 5 g M A N Alex Brown A Sons, Balt
378 1905 1,000 12,000,000 4 g J A D June 1 1955 . J P Morgan & Co, N Y

37 100 800,000 6 F A A F b 1 1910 3% Safe Dep A Tr Co, Boet
1907 1,000 1,200,000 5 A A O April 1 1937

22 1891 1,000 200,000 5 J A J July 1 1921 Merch Nat Bk, Meadv.Pa
1909 1,000 1,500,000 5 M & N Nov 1 1911

--- 1905 1,000 &c 250,000 4 g M A N May 1 1955 Standard Trust Co, N Y

615 1897 £100 &C $5,850,000 44 g M A S Sept 1 1947 Speyer Brothers, London
894 1897 $500 &c 705,500 4 g M A S Sept 1 1977 Office, 25 Broad St, N Y
894 1897 500 &c 6,501,000

4,499,000
b340,000

4 g
4 In 1909

8 g

M &
Sent

s
1

Sept 1 1977
Sept 1 1977
Aug 1 1919

do do
Owned by Nat Rys cfMex
Guaranty Trust .Co, N Y16 1899 F A A

83 1890 1,000
£10
£10

a708,000
£2,254,720
£2,554,100

0 g J A D See text Offloe, 82 Beaver St, N Y

7 3-16 ’09 A A O Oct 1909, 4% Glyn,Mllls,Currie&Co,Lo
'

£10 £1,011,960 1 5-16 ’09 Oct ’09, 1 5-16 do do
342 £10 £2,000,000 ■ 6 J A J Perpetual. do do
_ _ 1909 £100 £1,000.000 44 A A O Dec 1960 do do

1909 £100 , £3.000,000 5 g M A s Mch 1 1959 Guar Tr Co, NY A Tor

o.ooo" addltlo
$100

nal In sin
'C$18738.000
king fund.

6 in 1909 J A J Jan 28 1910 3% Grand Cent Station, N Y

MERIDIAN TERMINAL CO.—Owns passenger station at Meridian, Miss,
opened Sept. 1 1906, and used by the Southern Ry., Mobile A Ohio, New
Orleans A Northeastern RR., Alabama A Vicksburg and Alabama Great
Southern, which own one-fifth each of the capital stock ($100,000 auth .

of which $89,000 Issued Sept. 1908) and guarantee the bonds Jointly and
severally by endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec.,
W. J. Kelleher.—(V. 85. p. 601. 1402.)

MEXICAN CENTRAL RY.—In 1909 sold to Nat. Rys. of Mexico.
MEXICAN INTERNATIONAL RR.—(See Map, page 93.)—Operates

Eagle Pass.Tex. (on Southern Pac.), and Ciudad Porflrlo Diaz, via Torreon.
on Mex. Cent., to Durango, 540 m., with branches, 103 m.; Reata to Monte¬
rey. 72 m.; branch to Tlahualllo, 43 m.; branch, Durango to Tepehuanes.
via Santiago Papasqulero, 135 m.; total, 917 m. June 30 1909, Including
Coahulla Coal Ry., Baroteran to Musquiz, 24 m., leased till May 1 1921.
V. 83, p.111?. Organized under laws of Connecticut.

The National Rys. Co. of Mexico owned $15,825,400 of the stock and all
of the $4,499,000 Income bonds, and on June 30 1909 arranged to acquire
the $4,172,100 stock held by the Southern Pacific Co. In Jan. 1910 merger
with the National Rys. was pending. V. 89, p. 1597.

STOCK.—Authorized $25,000,000; Issued July 1909. $20,708,200.
BONDS.—In 1897 reorganized. Of consol. 4s $2,497,000 were In Jan.

1905 reserved for extensions at $10,000 per mile and Improvements. The
total Issue of consols Is limited to $15,000,000. The guaranty of prln. and
Int. by National RR. of Mexico under agreement of June 30 1902 stamped
on $6,501.000 of the consols has been assumed by the Nat. Rys. Co. of Mex¬
ico. V. 75, p. 185. Prior lien 4Hs, see V. 65, p. 151, 1071 Consol. 4s of
1897 listed on N Y. Stock Exch. Feb. 1898. See application In V.66,p.341.
Dividend on Incomes, 4%, was paid for 1902 to 1909 Inclusive.

EARNINGS.—(Mex. cur.) f 1909 Gross, $3,408,154; net, $1,502,307
July 1 to Nov. 30 (5 mos.)11908 Gross, 2,832,561; net, 1,108,734

ANNUAL REPORT.—For year ending June 30 1909, V.89, p.1593,1604.
Fiscal Total rec'ts Net rev. Net rev. Other Int. on Balance.

Year— (Mex.cur.) (Mex.cur.) (T}.S.cur.) Income. Bonds,&c. Surp.,
1908-09 $6,953,284 $2,822,538 $1,411,269 $705 $745,360 $66^,615
1907-08 8,281.566 2.631,588 1 315,794 3,323 754,570 564,547

N. Y. office, 25 Broad St.—(V. 89, p. 1593, 1597. 1604.)
MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi¬

can Central Ry.. to Sierra Mojada, 83 miles, all steel.
STOCK.—Capital stock Is $3,000,000; par of shares, $100; see application

In full for listing on N. Y. Stock Exchange, V. 64. p. 619.
In June 1909 It was arranged to extend the $708,000 outstanding 6%

bonds to Dec. 1 1930, the obligation to pay to the sinking fund Interest on the
$952,000 bonds held by the fund to cease; but sink, fund of 5% of gross
earnings and Interest to continue on bonds acquired by the fund after
Dec. 1 1910. V. 88, p. 1437, 1500. In July 1909 over a majority of the
bonds had consented to the extension. V. 89, p. 104.

DIVS.— f ’92. ’93. ’94. ’95-’99. ’00. ’01. ’02. ’03. *04-’08. 1909.
Percent t 64 64 6 4 y’ly. 5 44 2 1H None. Nov.30,2

On Nov. 30 1909 2% for half-year ending June 30 1909. V. 89, p. 1280.
REPORT.—For year ending Dec. 31, U. S. currency.
Year— Gross. « Net. Oth. Income. Charges. Surplus.

1908 .$397,176 $256,217 $51,617 $123,705 $184,128
1907 307,590 186,477 49,517 119,708 116,286
—(V. 83, p. 1344; V. 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280.)

MEXICAN RY.—See Issue of July 1908.—(V.87, p. 1420; V. 88, p. 944.)
MEXICAN SOUTHERN RY.—See Interoceanic Ry. of Mexico.
MEXICO NORTH WESTERN RY—Name changed early In 1909 from

Mexico Transportation Co.
Control has been acquired of the Chihuahua A Pacific RR. (through pur¬

chase both of its stock and bonds), extending from Chihuahua to Minaca,
122 miles, and La Junta to Temosachlc, 55 miles, Rio Grande Sierra Madre
A Pacific (El Paso to Terrazas, 160 miles), El Paso Southern Ry. (terminals
in El Paso), and the Sierra Madre & Pacific Railroad (Temosachlc to
Madera, 32 miles), total, 370 miles; contracts have been let to con¬
struct extensions from Terrazas to Madera amounting to about 105 miles
(for which concessions have been granted), which It Is expected will be in
operation by Jan. 1 1911. One terminal will be at El Paso, Tex., and an¬
other at Chihuahua, at both of which large smelting works exist. In Aug.
1909 also acquired timber lands, including those of Sierra Madre Land &
Lumber Co., In all about 3,000,000 acres, largely covered with pine forests,
which will be cut and sold. See V. 88, p. 749; V. 89, p. 348, 470.

Stock, $40,000,000 (par, $100), of which $15,000,000 issued Oct. 1909.
BONDS.—Present limit £5,000,000, of which £3,000,000 Issued, may

be Increased for extensions, terminals, double-tracking and other special
purposes; National Trust Co. of Toronto, trustee. Bonds are redeemable
at par March 1 1959 by annual payments, commencing In 10 years, to be
applied In annual drawings at par or by purchase at or below par, or as a
wnoleatl05. V. 88, p.749. Coupons payable at Bank of Scotland, London,
Guaranty Trust Co., New York, and Bank of Commerce, Toronto.

OFFICERS.—Pres., F. S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. D.
Kenna and Walter Gow, 27 Pine St., N. Y.; E. C. Creel, Chihuahua. Mex.;
Secretary, Clarence Wells; Gen. Mgr., H. C. Freel, Chihuahua, Mex.—
(V. 89, p. 847, 1542.)

MICHIGAN CENTRAL RR,— (See Maps New York Central A Hudson
River.)—LINE OF ROAD.—Main line—Kensington to Detroit, 270 m.
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main
tine 496 miles. Branches owned and leased, 1,236 m.; trackage (Ill. Cent.)
Into Chicago under perpetual lease, 14 m.; total, Jan. 1 1909, 1,746 miles.
There are 541 m. of second track and 1,293 m. of side tracks.

Chicago Kalamazoo A Saginaw Ry., Pavilion to Woodbury, Mich., 55 m..
Is controlled but operated independently. V. 84, p. 50.

The third-rail electric tunnel road under the Detroit River from Windsor,
Ont., to Detroit, Mich., 2.42 m. long, under the charter of the Detroit River
Tunnel Co., which is to be opened for traffic about Jan. 1910, leased for
999 years from Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82,
p. 1156; V. 84. p. 839, 1052.

CONTROL.—The N. Y. Cent & Hud. River RR. Co. In April 1898
gave $115 In Its 34% 100-year gold bonds for $100 stock, and so holds
$16,814,300 of the $18,738,000 stock Issued.

DIVID’S.J'85-86. ’87-89. ’90. ’91. ’92-94. ’95-06. ’07. ’08.’09. 1910.
Per cent \ nil. 4 yrly. 5 5 54 yrly. 4 yrly. 6 8 6 Jan, 3

BONDS.—Battle Creek A Sturgis bonds for $500,000, but of this $79,000
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & S.
being operated by that company. The $1,740,000 3 4s of 1901 are a 1st
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061;
V. 76, p. 1027). Of the $18,000,000 3 4s of 1902, $10,000,000 were sold
to retire first 5s and 7s, $4,000,000 additional being sold; $5,000,000 re¬
served for additions, &c. V. 74, p. 728; V. 76, p. 102; V. 83, p. 1229.
First 4s on Joliet & Northern Indiana, see V, 84, p. 1367, 1428.

Toledo Canada So. A Del. guar. 4s of 1906. see V. 82, p. 930; V. 85, p. 406.
The Detroit River Tunnel bonds, authorized issue $15,000,000 (see above),

bearing int. at not exceeding 5%, will be guaranteed. V. 82, p. 868, 1156.
In April 1909 an Issue of $25,000,000 4% 20-year debentures was author¬

ized, or which $10,000,000 sold to provide for advances to Detroit River
Tunnel Co., part of remainder to retire the $10,000,000 5% notes due Feb. 1
1910. A new divisional mtge. for $4,500,000 has been authorized on the
Grand River Valley RR., of which $1,500,000 Is Issuable to retire the 1st 6s
due Sept. 1 1909, $1,500,000 for double-tracking, &c., and remainder for
future requirements. V. 88, p. 945, 1002, 1061, 1254; V. 89, p. 470.

Jointly with four other roads, covenants to pay New York Central Lines
$30,000,000 5% car trusts of 1907.the company’s share of equipment leased
being $3,906,382. V. 85, p. 1402; V. 86, p. 168; V. 88. p. 761.

EARNINGS.—11 mos., J1909 Gross, $25,070,416; net, $8,248,450
Jan. 1 to Nov. 30. 11908 Gross, 22,122,789; net, 6,811,304

For 6 mos. ending June 30 1909, net, $3,685,035, against $3,234,751 in
1908; total net Income (incl. $452,353 “other”), $3,532,861; charges, $2,-
596,700; impts., $236,412; dlvs. (3%), $562,140; bal., sur., $137,810.

ANNUAL REPORT.—Report for 1908 at length was In V. 88, p. 742.767.
Year ending Dec. 31— 1908. 1907. 1906. 1905.

Gross earnings $24,918,488 $28,547,110 $26,275,588 $23,283,868
Operating expenses.-^- 19,005,352 23,131,751 21,730,264 18,865,916

Net earnings $5,913,136 $5,415,359 $4,545,324 $4,417,952
Net. Incl. Other income- $6,568,641 $6,117,878 $4,947,328 $4,733,764
Rentals paid 510,310 568,200 566,310 561,202
Interest on debt 2,268,938 2,098,230 2.073,850 2,015.320
Taxes 1,105,694 1.008,776 1,001,741 962,002
Interest on loans, &c 1,056,578 713,307 317,599 221,785
Dividends (6%)1,124,280 (8)1.499.040 (5)936,900 (4)749,500

Surplus $502,840 $230,325 $50,928 $223,934
Pres., Wm. H. Brown, N. Y.—(V. 89, p. 470, 529; V. 90, p. 236.)
MIDDLETOWN UNIONVILLE & WATER GAP RR.—(See Map Erie

RR. Co.)—Owns from Middletown, N. Y., to Unionville, N. Y., 13.65 miles.
Stock, $149,850; par, $50. Controlled, through stock, by N. Y. Susa. &
West., which pays Int. on bonds. In year 1908-09, gross, $70,827; net me.,
$11,256; int., taxes, &c., $40,630; bal., def., $29,374.—(V. 64, p. 664.)

MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark.,
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west
to Sllverdale, Kan., and from Jenks, O. T., to Glenn Pool. O. T., a total of
299 miles; also operates under trackage from Maney Jet., Ark., to Ft.
Smith, 16 m., and Sllverdale to Arkansas City, Kan., 9 miles; total oper¬
ated. 324 miles. See V. 78, p. 702, 1109; V. 80, p. 2345.

The Cherokee Construction Co. with $3,500,000 stock, owns nearly all
the stock. V. 85, p. 1462; V. 86, p. 1160; V. 81, p. 1610. Stock authorized,
$9,000,000; outstanding June 30 1909, $8,013,000; par of shares. $50.
Bonds were subject to call at 107 4 to and Including Jan. 1 1910. Equip¬
ment trusts June 30 1909, $1,400,000.

EARNINGS.—5 mos. J1909. Gross, $560,623; net, $175,869
July 1 to Nov. 30. . \1908_- Gross, 413,664; net, 62,245

Report for year ending June 30 1909 in V. 89, p. 990, showed: Gross,
$997,655; net, $81,326; other Income, $4,804; interest, taxes, &c., $357,-
240; improvements, $201,358; balance, deficit, $472,469. Pres., Charles
E. Ingersoll; Sec. and Treas., H. E. Yarnall. Office, Franklin Bank
Building, Philadelphia.—(V. 86, p. 1160; V. 89, p. 990.)

MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jet. to
BroadMountaln, Pa., 3.81 m.; second track, 3.81 m.; total track, 34.7
miles. Leased in 1861 for 999 years to Phila. & Reading RR.; lease as
sumed In 1896 by Phila. & Reading Railway, rental, $33,000 and taxes.

MINE MILL&SCHUYLKILL HAVEN RR.—From Schuylkill Haven to
Ashland and Enterprise Jet., 39.15 m.; 2d track, 17.05 m.; tot.track, 136.86m.
In 1897 rental reduced to 6% on stock under new lease for 999 years from
Jan. 1 1897 to Phila. A Read. Ry. Co.; 2 4% Is paid In Jan. and 3%
in July, 4% being deducted for taxes.—(V. 63, p. 1011.)

MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m.
Hancock to Mohawk, 21 m.; branches, 31 m.; South Range extension, Ke¬
weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1900; trackage, 7 m.;
Mohawk RR. operates 17 m.; total, 129 miles, all standard gauge. On
June 1 1901 the Hancock A Calumet RR. was merged (V. 73, p. 785). In
year 1895 paid dividends 104%: In 1896, 7%; 1897, 7%; 1898, 3 4%;
none since. Auth. stock, $1,200 000; outstanding, $1,085,000; par, $100.

BONDS.—Consols for $1,000 are reserved tor $3,000 old bonds. Of the
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1909
owned the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge.
4s, both of which It guar, as to Int. V. 75,-p. 554. See V. 73, p. 556, 616;
V. 73, p. 785. Of tonnage In 1908-09 88% was ores and mining products.
Loans and bills payable June 30 1909, $231,250.

EARNINGS.—For 5 months ending Nov. 30:
5 Months— Gross. Net. Oth. Inc. Charges. Balance.

1909 $369,494 $61,306 $1,532 $66,017 def. $3,179
1908 362,502 77,524 1,509 65,471 sur. 13.562
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Michigan Cent (Concl.)—1st M $18,000,000 g.G.c* Ar 270 1902 $1,0004bc $14,000,000 3* g M A N May 1 1952 Reg at G O S; cp at G TrM C Michigan Air Line first mortgage .Un.cAr
M C 1st M on Detroit 8b Bay City ($4,000,000) _Un.c

115 1890 1,000 4bc
_ 2,600,000 4 J A J Jan 1 1940 Reg at G C S; cp at U Tr

Union Trust Co, N Y152 1881 1,000 t 4,000,000 / 5 M A S Mch 1 1931do do bonds'without coupons ri M C new M on Gr Rlv Val. $4,500,000, gold text.Q
[ M C first mortgage on Kalamazoo 8b S Haven. Un r

Mich Cent 1st M on Jack Lans 8b Saginaw gold.c*ArM C 1st M on Joliet 8b Nor Indiana $3,000,000 gold
! Car trusts (reg part certs) guar Amer C 8s F..SSt

Notes $10,000,000 gold, to be paid Feb. 1—cAr
Debentures, $25,000,000 auth, gold G.xc Ar*

152
84

1881
1909

1,000 4bc
See text.

l «
4 g
5

Q—M Mch 1 1931
1959
Nov 1 1939

Grand Cent Station, N Y
39 1889 1,000 4bc 700.000 M A N Grand Cent Station. N Y350 1901 1,000 1,725,000 3K g M A S Sept 1 1951

July 10 1957
To June 11910
Feb 1 1910

Reg at G C S; cp at G Tr45 1907
*

1904
1,500,000
1,096,200

10,000,000

4 g
4 H g
5

J A J 10
O XT

Guaranty Trust Co, N Y
1907 1,000 4bc F A A Grand Cent Station, N Y1909 1,000 4bc 7,634,000

2,000,000
4 g A A O Apr 1 1929 New YorkJack Lans 8b Sag stock 3 H% yearly guar by end..Grand River Valley stock rental In perpetuityBay City 8b Battle Cr 1st M g guar p 8b 1 end. -Mp.c*

• • • .... 100 "3 X M A S Sept 1 1909 1H do do84 .... 100 491.200 5 J A J Jan 1910 214 % Jackson, Mich18 1889 1,000 250,000 3 g J A D Deo 1 1989 Union Trust Co, N Y
do do

Battle Cr 8b Sturgis 1st M g guar p 8b I end--Mp.c*
TolCanSoADetlstM$4,500,000 g gu p Ai(ehd) G.c*8sr
Detroit River Tunnel 1st M $15,000,000 guar-.-.G

Middletown Union & Water Gap—1st M ext In *86_c*

41 1889 1.000 421,000 3 g J A D Dec 1 198959 1906
1906

1,000 Ac 3,100.000
N’ne Dec’09

4 g J A J Jan 1 1956 Grand Cent Station, N Y
13 1866 100 4bc 150,000 5 g M A N Nov 1 1911 N Y Susq A West, N YSecond mortgage lnt guar ext In 1896 (see text). _c* 1871 500 4bc 250,000 5 J A D Junel 1910 do doMidland Valley—1st M $20,000 p m g (text) .. GP.c*

Mill Creek & Mine Hill Navigation & RR—Stook
Milwaukee Lake Shore & Western—See Chicago 8s No
Milwaukee & Northern—See Chicago Milwaukee 8s St

293 1904 1.000 5.980,000 5 g J A J Jan 1 1954 Office, Philadelphia
rth~W
Paul

estem
25 323,375 10 J A J Jan 1910 5% Philadelphia

Mine Hill & Schuylkill Haven—Stook (6% rental)...
Mineral Range—Consol mtge (text) gold red at 105..c

39 .... 50 4,210,200 5 H J A J Jan 151910 2* Office, 119 S 4th St. PhUa16 1891 500 4bo 593,000 4 g 4b 5 g J A J Jan 1 1931 44 Wall St. New YorkGeneral mortgage Interest guar by Canadian Pac.F 73 1901 100,000 1,000.000 4 g J A J Jan 1 1951 All owned by Canadian PHancock 8b Cal cons mtge gold red at 105 assumed.
Minneapolis 4c St Louis—Common stock Ce

32 1891 1,000 325,000 5 g J A J Jan 1 1931 44 Wall St, New York
... .... 100 e6.000.000 See text J A J Jan 15 1904 2H Office. 25 Broad StPreferred stock (V 70, p 1150) 5% non-cum Ce

First M Merriam Junction to Albert Lea, gold.F.c*
... 100 f 4,000.000 5 in 1909 J A J Jan 151910 2 H do do81 1877 500 4bc 950,000 7 g J A D Junel 1927 do doMortgage on Southw Ext gold ($12,000 p m) __Ce.c* 53 1880 1,000 636,000 7 g J A D Dec 11910 do doPacific extension first mortgage gold Ce.c* 92 1881 1,000 1,382.000 8 g A A O Apr 1 1921

Nov 1 1934
do doFirst consol M $5,282,000 g (V.59,p.l 145).Ce.c*8br ... 1894 1,000 5.282.000 5 g M A N do doFirst 8b ref M $25,000,000 gold ($18,000 pm) Ce 632 1899 1,000 11,870,000 4 g M A S Mch 1 1949 do doGold notes $5,000,000 sec by coll red par slnce*08-Ce . . . 1906 ........ 5,000,000 5 g F A A Feb 1 1911 do doMinn Dak 8b P 1st M $50,000,000 g red 105.Ce.c* 8br ... 1906 1.000 See text 4 g F A A Feb 1 1956 do doCar tr ser A g due $60,000 y’ly(V 88,p.1373) _PeP.c*

Minn St Paul « S Ste Marie—Com stock $28,000,000.
. . . 1909

100
600,000 5 g A A O To Apr 1 1919 Penn Co for Ins, Ac, Phil

.... 20,832,000 6 In 1909 A A O Oct 16 1909 3 Minn office; checks mail’dPreferred stock 7% non-cum. to be $14,000,000— ... ..... 100 10,416.000 7 in 1909 A A O Oct 16 1909 3 H do doWisconsin Central leased line ctfs $12,500,000 auth
c Of which $16,814,300 held by N Y C 8b H R RR*Co

— 100 11.039,900 4 A A O Apr 1 2008

REPORT.—For year 1908-9, gross, $826,375; net, $125,342; other In¬
come, $3,049; taxes, $39,933; lnt., $93,449; other deductions, $39,417;def., $44,408.—(V. 73, p. 785.)

MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min¬
neapolis to Angus, la., 260 miles; Western Div., Hopkins to Watertown,S. D., 216 miles; Kalo Branch, 1 m.; Lake Park Branch, 1H m.; Win
throp .Minn., to Storm Lake, Minn., 154 m. Leases trackage from Minne¬
apolis to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer toRuthven over Ch. M. A St. P., 12 X m.; from Tara to Fort Dodge, over Ill.Cent., 6 m.; leases Des Moines A Fort Dodge RR., Des Moines to Fort Dodgeand Tara to Ruthven, 137 K m.; also leases Minnesota Dakota A Pacific,Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 115 m.;trackage, 24 m.; total operated June 30 1909, 1,051 miles. Also leases toB. C. R. & N. 13 miles.

HISTORY.—A reorganization In Oct. 1894, per plan in V. 59, p. 371.Persons identified with Minn. A St. L. control the Iowa Cent. Ry., theChes. A Ohio, St. L. A San Fr., also Tol. St. L. A West., which In Sept. 1907acquired control of the Chicago A Alton and have a large interest In theMissouri Kansas & Texas. Des Moines A Ft. Dodge RR., control acquiredIn 1904, is leased for 30 years from Jan. 1 1905. V. 78, p. 2335; V. 79, p.269. 1704; V. 81. p. 1430.
STOCK.—After 5% on each, preferred and common share pro rata.
DIVIDENDS.— *97. ’98; ’99. ’00. ’01. ’02. ’03. ’04. ’05 to ’09. 1910.Preferred )3 3H 4H 5 5 5 5 5 5 yearly. Jan.,2HCommon %J None 1H 4 5 5 2H 0
BONDS, Ac.—Bonds Issued under the mtge. due June 1927 numberedfrom 1,101 to 1,400, for $500 each, additional to those above, were assumedby Burl. Cedar Rap. A North, (now Ch. Rock I. A Pac.)The ref.mtge.of 1899 limits the 1st consols.(V.59, p.1145) to $5,155,000.First refunding mtge. of 1899 Is for $25,000,000, of which $8, >30,000 re¬served to retire underlying bonds and $4,600,000 for future extensions. Im¬provements, A c., under severe restrictions. The mtge. Is a first lien on 283miles of road, &c., and a blanket lien on rest of property, and Is further se¬cured by deposit of $2,530,000 Des Moines A Ft. Dodge com. stock. V. 68,p. 187, 332; V. 79, p. 2147; V. 80, p. 2220; V. 87, p. 1420; V. 88. p. 295,452, 506. See V. 69, p. 32.
The $5,000,000 5% notes of 1906 are secured by the $6,250,000 Minn.Dakota A Pacific 1st gold 4s and the latter’s entire stock. V. 82, p. 392,692, 1102; V. 83, p. 38, 1114.
The $3,072,000 Des Moines & Ft. Dodge 4% bonds dated Jan. 1 1905are guaranteed, principal and Interest. V. 79, p. 1704, 2696.
EARNINGS.—5 mos., f1909 Gross, $2,318,737; net. $817,892July 1 to Nov. 30. 11908 „-Gross, 1,909,062; net, 678,825
ANNUAL REPORT.—Annual meeting first Tuesday In October. Re¬port for 1908-09 was in V. 89, p. 1276.Year ending Ju,ne 30— 1908-09. 1907-08. Inc. or Dec.Average miles operated 1,028 1,005 +23Gross earnings... __ $4,171,315 $3,826,516 +$344,799Net over taxes.. 1,133,465 995,469 +137,996Other income 338,885 315,667 +23,218
Total net Income $1,472,350 $1,311,136 +$161,214Interest paid $1,383,453 $1,107,677 +$275,776Reiitals 68,266 67,782 +484Net earns. D. M. A Ft. D 1,965 —1,965Miscellaneous 1,068 +1,068Div. on pref. stock (5%) 200,000 200,000
Balance for year def.$180,438 def.$66,288 —$114,150
OFFICERS.—Chairman, Edwin Hawley; Pres., T. P. Shonts; Vlce-Presldents, Geo. H. Ross and W. L. Ross, Chicago, and F. H. Davis. N. Y.:Treas., F. H. Davis; Sec., A. C. Doan. Office, 25 Broad St., N. Y.Directors—Edw. Hawley, H. E. Huntington, F. E. Palmer, F. H. Davis,Frank Trumbull, Theo. P. Shonts, L. C. Weir, New York; L. F. DayMinneapolis; F. P. Frazier, Chicago.—(V. 89, p. 1276, 1668.) |£|
MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns mainUne from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota,at the International boundary line, there connecting with the Canadian Pac.1,039 miles; branches, Hanklnson, N. D., to Garrison, 292 m.; Glenwood.Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare. N. D..296 miles; Wishek, N. D., to Pollock, 70 m.; other branches, 399 m.; spurs,16 m.; total July 1909, 2,376 miles; also trackage to Minneapolis, St. Paul(being replaced by Une owned, V. 83, p. 38) an<fSault Ste. Marie, 19 miles.Extension from main line near Brooten, Minn., northeast to Duluth. 189mUes, not included above, was completed July 1909. Extension fromMoose Lake to Plummer, Minn., 200 m., under construction Oct. 1909.HISTORY.—A consolidation in 1888 of Minn. Sault Ste. Marie A Atl..Minn. A Pac., Ac. See V. 46, p. 538, 609; V. 77, p. 628.In 1909 51% of Wisconsin Cent. com. stock was purchased, affording aChicago connection, the road being leased for 99 years from April 1 1909$ll,039,900,leased line ctfs. being Issued (to Jan. 1910), secured by the Wis.Cent. pref. stock, on which 4% divs. are paid. V. 88, p. 232, 564, 686;V. 89, p. 1668.

%T.2C£:~7£2nadlan ?acI^. in °ct- 1909 Owned $11,928,700 commonand $5,964,400 preferred. Preferred stock has a prior right to 7% (non-cumulative); then common to 7%; then share pro rata. V 75 d 549Stockholders in 1909 subscribed for $2,016,000 pref. and $4,032 000*com*stock at par, last InstaUment payable Oct. 15 1909, increasing the amountoutstanding to $10,416,000 pref. and $20,832,000 com. stock. V 88 n749, 823; V. 85, p. 160, 722, 793, 1646; V. 87, p. 677. ' P*
DIVIDENDS.— 1903. 1904. 1905. 1906. 1907. 1908. 1909Preferred (per cent).) 7 7 77 7 7 7Common (per cent) J 2 4 4 4 4 6 6
BONDS.—Can. Pac. guarantees by endorsement 4 % lnt. on all the bondsassenting to a reduction of lnt. to 4%. (See V. 50, p. 784; V 51 p 239 )At out cne-half Minn, A Pac. bonds and|practically all other Issues assented

Abstract of Minneapolis Sault Ste. Marie A Atlantic mtge. In V. 45, p.243. The consol, mortgage of 1888, abstract V. 47, p. 142, was for $21,-000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for$20,000 per mile on aU additions. V. 73, p. 185; V. 78, p. 820; V. 79, p.1332; V. 80, p. 651; V. 87, p. 1011, 1664; V. 89, p. 779. As to second 4s,see V. 68. p. 669, 771, 977; V. 71, p. 845; V. 85. p. 1646.
EARNINGS (Road proper).—/1909__Gross, $5,934,041; net, $2,835,2764 months, July 1 to Oct. 31.\ 1908..Gross, 4,928,144; net, 2,096,922
REPORT.—Report for year ending June 30 1909 was in V. 89, p. 775.Year— Gross. Net Inc. Int.ARentals. Improves. Bat., Sur.1908-09 $12,339,755 $4,994,788 $2,461,143 $350,000 $2,183,6451907-08 11,193,720 4,368,176 2,367,306 350,000 1,650,870Net income in 1908-09 includes $35,593 and In 1907-08 $530,576 profitsfrom the sale of real estate. From surplus as above were paid dividends asfoUows: 7% on pref., $588,000 In 1908-09 and $488,744 In 1907-08, and In1908-09 on common, 6% ($1,008,000), against 5% ($693,015) In 1907-08,leaving surplus of $587,645 in 1908-09, agst. $469,111.—(V.89, p. 1668.)
MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex¬tending from junction with Chic Mil. 8s St. Paul at Merrtam Park to Fred-

ley (with stock yards. Ac.); side tracks, 45.72 miles; total, 59.26 miles. V.67, p. 956. Stock, $70,000, equally owned by Chic. Mllw. 8s St. Paul, Nor,Pac., Chic. St. Paul Minn. 8s Omaha, Minn. 8s St. Louis, Wisconsin Cent..Chic. Burl. 8s Quincy, Great North., Chic. Gt. West., Minn. St. Paul 8bSault Ste. Marie and Chic. Rock Island 8s Pacific.
Additional bonds can be Issued for property and Improvements as re¬

quired. Principal only Is payable In gold. Mtge. trustee, Northwestern
Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.)

MISSISSIPPI ARKANSAS & WESTERN RY—Owns from a point inDrew County, Ark., to Gaines Landing, on the Mississippi River In Chicot
County, Ark., 22 miles. Stock authorized, $220,000 Year ending June 30
1904, gross, $25,389. Pres., A. P. Bliss, Saginaw, Mich.; Sec. and Gen.
Mgr., A. F. Cook, Little Rock, Ark.—(V. 75. p. 442.)

MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of
Hattiesburg, Miss., to Natchez, 164 miles. Including the former Natchez 8b
Eastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consoli¬
dation In June 1909. Extension proposed to Gulf of Mexico. Stock au¬
thorized. $5,000,000; outstanding July 1 1909, $3,940,000. Dividends of
6% yearly paid to Oct. 1 1907; none since to July 1909.

Bonds.—1st M. bonds dated July 1 1909, limited to $10,000,000, are Issu¬
able at $25,000 p. m.; they are subject to call by lot at 110 for yearly sinkingfund of $300 p. m. of road covered from July 1 1912; also as an entire Issue at
same price. They are guar., p. 8s 1., by U. S. Lumber Co. V. 88, p. 1561.

EARNINGS.—5 mos., (1909 Gross, $356,852; net, $141,570
July 1 to Nov. 30. \1908 Gross 273,589; net, 94,653

Year ending June 30 1909 (June estimated, 80 of the 164 miles being only
partly operated), gross. $698,383; net, $273,872; betterments, $2,050; taxes,
$13,573; net for interest charges, $258,249; annual interest charge on $4,-
100,000 bonds Is $205,000. Year ending June 30 1908 (84 miles), gross,
$477,010; net, $172,130; other Income, $67,785; betterments, $4,668; taxes,
$12,509; bal. for int., $220,739. Yearly Interest charge on $4,100,000 new
bonds will be $205,000. Pres., F. L. Peck; Treas., John T. Porter; Sec.,
G. F. Royce. Office, Scranton, Pa.—(V. 86, p. 1101, 1344; V.88,p.l561.)

MISSOURI & ILLINOIS BRIDQE 8c BELT RR.—Has bridge 2,100 feet
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned
by 10 of the 14 proprietary roads of the Terminal RR. Association of St
Louis, viz.: Cleve. Cine. Chic. 8s St. L., Louisville 8s Nashville, St.L. Iron
Mtn. 8s South., Balt. 8s Ohio, Missouri Pac., Wabash, Chic. Rock Island 8s
Pac., St. L. & San Fran., Mo. Kan. 8s Tex. and St. L. Vandalia 8b Terre
Haute (Penn. RR. system). Incorporated In Aug. 1904 as successor of the
St. Clair Madison 8b St. Louis Belt RR. V. 79, p. 1642, 681. Stock, $2.-
500,000; outstanding, $110,000. For year ending June 30 1908, gross,
$142,247; net after taxes, $110,038; bond Interest, $61,940; bal., sur., $48*»
098. In 1906-07, gross, $167,751; net, $112,019. Pres., Henry Miller
Treas., F. H. Hamilton; Sec., W. F. Bender, Lincoln Trust Bldg., St. Louis
—(V. 88, p. 1128.)

MISSOURI KANSAS & TEXAS RY.—(See Map.)—Operates a line with
northern terminals at St. Louis, Kansas City, Junction City and Hannibal,
Mo., extending southerly across the Indian Territory and the Texas cotton
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio.
Tex., and Shreveport, La., with branches. (’See this company.)

Road Owned— Miles.
Missouri Kan. 8b Tex. Ry.—

St. Louis to Red River, Tex_
Hannibal to Franklin Jct_ —

Branches to Paola and Par¬
sons, Kan.; Oklahoma City
and Guthrie, O. T.,andWy-
barkand Atoka, Okla., Ac.

Mo. Kan 8b T. Ry. of Texas—
Red River to Houston, Tex__
Deni on to Henrietta 112
Other branches 476

629
104

921

548

Operated—Not Owned— Miles.
Wichita Falls Ry *18
Denison Bonham 8b N. O. RR. *24
Dal. Cleb. 8b Southwestern *10
Dewey, I. T., to Bartlesville 4
Austin, Tex., terminals 2

Operated Jointly—
St. Louis to Texas Junction... 24
Kansas City to Paola 43
Whltesboro to Ft. Worth 71
lola to Piqua, Kansas 7
Galveston Houston 8c Hend... *50
Austin to San Marcos 29

Total owned 2,7901 Total operated July 1 1909._3.072
ORGANIZATION, 8bc.—Reorg. tn 1890 without foreclosure, V.49,p.719.In Oct. 1909 a large interest had been acquired by Edwin Hawley, B. F.Yoakum of the Rock Island Co. and Speyer & Co. V. 89, p. 993.
LAND GRANT.—Land grant in former Indian Territory (now Okla¬homa), 3,110,400 acres, subject to Indian title. See V. 79, p. 903, 1281;V. 81, p. 668, 1042; compare V. 67, p. 222; V. 55, p. 937; V. 61, p. 1155;V. 77. p. 2339; V. 82, p. 1102; V. 84, p. 508, 1248; V. 85, p 736.
STOCK.—Common increased In 1904 by $7,200,000 to $63,300,300;

preferred is $13,000,000 4% non-cumulatlve. Par of shares, $100.
DIVIDENDS.—On pref., 1906 t<? Nov. 1909, 4% yearly (M. 8b N.).

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan., 1910. RAILWAY STOCKS AND BONDS. 87

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



88 RAILWAY STOCKS AND BONDS. [VOL. LXXXX.

RAILROAD COMPANIES
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Minneapolis St Paul & Sault Ste Marie (Concluded)—Minn Sault Ste Marie & Atlantic 1st M gold--Ce.c*
Minneapolis A Pacific first mortgage Ce.c*Cons mortgage gold lnt guar (end) see text Ce.c*Second mortgage $5,000,000 gold lnt guaranteed-Ce

M Car trusts June 30 1909, due $90,000 semi-annually.Minnesota Transfer—First mtge ($914,000 are 4s) ...c
Mississippi Arkansas & Western—First mtge gold. ACMiss Cent—1st M $10,000,000 g gu red (text)__Sxc*Mo& Ill Br& Belt—St 6 Mas St L B 1st M red g. SSt.c*Consolidated mortgage $2,000,000 authorized gold.Missouri Kansas &. Texas—Common stock

Preferred stock 4% non-cumulatlve
First mortgage gold Ce
Second mortgage gold Me
First extension mortgage gold $3,254,000 Ce.c*St Louis Division first refunding mortgage F.c*
Missouri Kansas & Eastern 1st M gold assumed--Ce

Second mortgage guaranteed, being retired
Sh Sh A So 1st M ($20,000 p m) gold assumed-Ce.c*Kansas City & Pacific 1st M gold assumed. Cec*
M K A Okla 1st M $5,468,000 gold assumed—Ce.c*
Texas & Okla 1st M $2,347,000 gold assumed-Ce.c*
First and refunding M $40,000,000 gold (see text) _F
General mtge $20,000,000 gold slnk’g fund red N c*
S W C A Imp 1st M assumed sink fund call at 125-F
Dallas & Waco 1st M $20,000 p m gguar p & l.Ce.c*
M K A T of Texas 1st M $20,000 p m.Ce.c*! Guar prBoonvllle Bridge 1st M gold sink fd-Ce.c*J& Inter.Mo K & T Term Co 1st M (V 89, p 717, 721)

iissourl & North Ark—Allegheny Impt notes g red..o Okla & Qulf Ry—1st M $10,000,000 g red text SSc*
lssouri Pacific—Stock ($100,000,000 authorized) —

Pacific RR of Missouri 1st M ext In 1888 gold—Me
Secodd mtge ext In 1891 In gold St L to K C-.c*
First mtge St Louis real estate ext In 1892 gold- -First mtge Caron Br g gu p & 1 (end) extend 1893
Third M ext In 1906 red 105 (V 83, p 492,1348)CeMissouri Pac 1st M Lexington to Sedalla, Mo. gold.Consolidated mortgage $30,000,000 gold c*
Of which held In treasury July 1909: e $164,

Miles
Road

Date
Bonds

Par
Value

495 1886 $1,000
286 1886 1,000

2,470 1888 1,000
2.470 1899 1,000

1,000
1,0001886

22 1902 1,000
164 1909 500 Ac

1901 1.000
1904 1,000

100
•

^ ^ . 100
1,599 1890 500 Ac
1,599 1890 500 Ac

163 1894 1,000
_ 1901 1,000

162 1892 1,000
162 1892 1,000
182 1893 1,000
130 1890 1,000
227 1902 1,000
117 1903 1,000

1904 250 Ac
1906 1,000
1889 1,000

66 1890 1,000
225 1892 1,000
--- 1901 1,000

1906
111.3 1904 100 Ac

u 100
283 1868 1,000
283 1871 1,000

1872 500 Ac
13 1873 500

296 1876 1,000
55 1880 500 Ac

1,076 1880 1,000
100. f $39. 100.

Amount
Outstanding

$8,204,000
300,000

45,891,000
3,500,000
1.551.000
1,818,000

220,000
4,100,000

758,500
790,000

63,300,300
13,000,000
40.000,000
20,000,000
3,254.000
1,923,000
4,000,000

59,000
1,689,000
2.500.000
5.468,000
2.347.000

10.023,000
13.170,000

968.000
1,340,000
4,505,000
1,000,00

See text

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

4 g J A J Jan 1 1926 Bank of Montreal, N Y
4 (5) J A J Jan 1 1936 do do
4 g J A J July 1 1938 do - do
4 g J A J Jan 1 1949 do do
5 J A J do do

4 & 5 F A A Aug 1 1916 1st Nat Bk.St Paul,Minn5 g J A J Jan 1 1922 Amer Tr A Sav Bk, Ohio5 g J A J July 1 1949 Harvey Fisk A Sons, N Y4 g J A J Jan 1 1951
4 g

<9
J A J Jan 1 1951 St Louis Union Trust Co

4 In 1909 M A N Nov 10 1909 2% New York
4 g J A D June 1 1990 Office, 49 Wall St, N Y4 g F A A June 1 1990 do do
5 g M A N NOV 1 1944 do do
4 g A A O Apr 1 2001 do do
5 g A A O Apr 1 1942 do do
5 g A A o Apr 1 1942 do do
5 g J A D June 1 1943 do do
4 g F A A Aug 1 1990 do do
5 g M A N May 1 1942 do do
5 g M A S Sept 1 1943 do do
4 g M A s Sept 1 2004 do do
4H g J A J Jan 1 1936 do do
6 J A J July 1 1929 do do
5 g M A N Nov 1 1940 do do
5 g M A S Sept 1 1942 Office, 49 Wall St, N Y4 g M A N NOV 1 1951 do do

5 g Oet 11911
5 g M A N Nov 1 1944 New York and St LouisSee text J A J Jan 30 1908 2H 165 Broadway.New York
4 g F A A Aug 1 1938 Mercantile Trust Co, N Y5 g J A J July 1 1938 do do
5 g M A N May 1 1938 do do
4H g A A O Oct 1 1938 do do
4 M A N July 1 1938 do do
5 g F A A Aug 1 1920 do do
6 g M A N Nov 1 1920 do do

BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51. p495) cover line from Hannibal, Mo., to Boggy Tank (except 71 m. of track¬
age), and sundry branches, the total mileage mortgaged being 1,599 m..Including the Sherman Shreveport & So., but see below. These mtges.also cover the right to land grant.

Missouri Kansas A Eastern bonds were assumed In June 1896. (V. 63,
p. 30.) $4,669,000 St. Louis dlv. 1st refg. bonds reserved for retirementof both Issues; balance for ext. and impts. V. 72, p. 1034; V 75, p. 608.Sherman Shreveport A So. mtge. is for $6,000,000 at $20,000 per m.; iss’d$3,689,000, of which $2,000,000 pledged under M. K. & T. mtge. of 1890.Bonds, guar., were assumed on consol. In 1901. V. 72, p. 1034, 1115.The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, Issuedat $20,000 per mile, guaranteed, have been assumed. V 74, p. 1038;V. 75, p. 185, 733; V. 77, p. 252; V. 78, p. 48; V. 79, p. 968.Of the 1st and refunding 4s of 1904 ($40,000,000 authorized Issue), $12,-037,000 Is reserved to retire divisional mortgages at or before maturity;balance unissued ($17,940,000) for future purposes. They are payable atthe option of the holder in sterling, marks or francs. They are a secondlien on 507 miles of road and on the first mtge. bonds of Denison & WashitaValley Ry., 47 miles, and a first lien on terminals and equipment of esti¬mated value of $24,380,000. V. 79, p. 968, 1281, 1332; V. 80, p. 222,712; V. 81, p. 613; V. 82, p. 987, 1497; V 86. p. 1101; V 88, p 158.295.Of the $20,000,000 gen. M. 4^% sink. fd. 30-year gold bonds, stockhold¬
ers were in 1906 offered the right to subscribe for $10,000,000 (underwritten)at $875 per $1,000 bond, $4,000,000 equip, trusts being retired out of pro¬ceeds, the bonds being a lien thereon subject to the first and refunding mtge.In Jan. 1909 $3,170,000 were sold for equipment. Sink, fund, 2% of out¬standing bonds yearly beginning Jan. 1 1911, will be used to purchase orcall bonds by lot at par, bonds purchased to be kept alive In sinking fund.(V. 82, p. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346, 654; V.88,p.101,158.)As to M. K. & T. of Texas “first extension and gen. mtge.” for $25,000,-000, contemplated In 1906, see V. 83, p. 435, 562; V. 82, p. 1269.

GUARANTIES.—The Boonvllle Bridge 4s are guaranteed, principal andInterest, and also as to sinking fund beginning 1911. V. 73, p. 494.The Af. K. A T. of Texas mtge. secures $10,000,000 of bonds at $20,000per mile for extensions in Texas, of which amount $4,505,000 have beenIssued. They are guar, p. and 1. See above, and guaranty, V. 56, p. 604.
The Southwestern Coal A Improvement Co.'s bonds are guaranteed. Mort¬gage ($1,000,000) covers the coal In 51,000 acres In Indian Territory; theco. also owns 2,350 acres additional. Den. & Wash. Ry., 47 m., mines, Ac.
LATEST EARNINGS.—For 5 months ending Nov. 30:5 Mos.— Gross. Net. Other Inc. Charges. Bal.,Sur.1909 $11,858,586 $4,313,093 $41,904 $2,734,456 $1,620,5411908 11,583,493 3,850,244 29,605 2,873,634 1,006,216
ANNUAL REPORT.—Annual meeting first Thursday after first Mondayin April. Report 1908-09 was given in V. 89, p. 717.Year ending June 30— 1909. 1908. 1907.Gross earnings-- $25,300,915 $23,283,669 $26,183,959Operating expenses and taxes. 18,634,715 17,120,350 17,156,878

Rentals received
Miscellaneous Income.

Int. and sink, fund on bonds
lnt. on equipment notes
Rentals
Other int. and hire of equipment
Dividends onpref. stock (4%)__Additions and betterments

. $6,666,200 $6,163,319 $9,027,081
65,6151

115,820] 381,423 177,140

. $6,847,635 $6,544,741 $9,204,221
. 4,782,634 4,670,628 4,524,839

3,318 31,433
530,408
156,979

507,406 478,499

520,000 520,000 520,000
433,412 546,444 518,572

Balance, surplus.. $420,884 $268,830 $3,162,311
OFFICERS.—Pres., A. A. Allen, St. Louis; V.-P., C. Halle, St. Louis;Sec. and Treas., C. N. Whitehead, 49 Wall St., New York.Directors.—Edwin Hawley (Chairman), B. F. Yoakum, Hans Wlnter-feldt, Frank A. Vanderlip, Frank Trumbull and James N. Wallace, NewYork; A. A. Allen, James Campbell, St. Louis, Mo.; Edward S. Rea,Alfred J. Poor, E. B. Stevens, Kansas; H. J. De Marez Oyens, Amsterdam,Holland; and Alfred W. Smithers, London, Eng.—(V. 90, p. 54.)
MISSOURI & NORTH ARKANSAS RR.—Operates from Joplin, Mo., toLeslie, Ark., 182H miles, of which Neosho, Mo., to Joplin, 19 miles, andSellgman, Ark., to Woodruff, 9 miles, are trackage. Extension from Les¬lie to Helena, Ark., 179 miles, of which 110 miles operated Dec. 1909, andremainder was about completed. V. 86, p. 168. Successor, per planV. 82, p.569, 1269: V. 83. p. 39, of St. Louis & North Arkansas, foreclosed.Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filedto secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louis UnionTrust Co., trustee) Issuable at $25,000 per mile. Entire stock and bondsare pledged to secure $6,000,000 5-year 5% gold notes of the AlleghenyImprovement Co., due Oct. 1 1911, but redeemable on any Interest day;Interest payable A. A O. at St. Louis Union Trust Co., trustee. V. 85. d. 99.Outstanding May 26 1909. $7,689,500 each of stock and bonds..,!,SLr,7ea^ 80 1909 (845 aver- miles), gross, $486,371; net,$15,774 In 1907-08 (141 aver, miles), gross, $355,202; net, $7,459; otherinc., $1,971; taxes and rentals, $17,283; bal., def., $7,853. Chairman, D.R. Francis; Pres., John Scullln; Vice-Pres., Geo. L. Sands.—(V. 86, p 857 )MISSOURI OKLAHOMA & QULF RAILWAY.—Owns and oper¬ates 111.3 miles of main track and 11.4 miles of sidings extending from Wag¬oner to Calvin, Okla., via Muskogee and Henryetta. Coal branch 5 miles Inlength In Henryetta coal field at Henryetta. Extension under constructionfrom present southern terminus at Calvin to Denison and Sherman, Tex106 miles, of which 53 miles to Wapanucka, Okla., opened Nov. 1909Extension from Wagoner, Okla., to Joplin, Mo., 120 miles, under construc¬tion In Nov. 1909. Main line, 70-lb. steel rail; sidings, 60-lb. steel rail-operated independently. Owns 2 steel girder bridges over Verdigris andArkansas rivers, which are used as toll bridges. Extensive terminal prop¬erty at city of Muskogee.

The Mo. Ok. A G. Bridge & Ry. was Incorporated In Dec. 1909 with$250,000 auth. stock, to bridge the Red River at Carpenter’s Bluff, Okla.
STOCK.—Authorized $10,000,000; outstanding. $3,000,000; par, $100.
BONDS secured by absolute 1st mtge. on entire property now ownedor hereafter acquired, limited to $25,000 per mile, to be Issued upon com¬pletion of 5-mile sections. They are subject to call at 107 and Interestafter Nov. 1 1909 on 6 mos. notice. V. 86, p. 1043. In July 1909 $4,000,000had been sold, with option on $1,000,000 additional. ,V. 88, p. 686.
OFFICERS.—Pres., Wm. Keneflck, Kansas City, Mo.; V.-P. andTreas., W. P. Dewar; Sec., E. R. Jones. General offices, Muskogee, Okla.—(V. 81. p. 1849; V. 86, p. 1043; V 87. p. 415; V. 88. p. 686.)
(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an Important sys¬tem extending westerly and southwesterly from St. Louis, Mo., Includingmain lines from St. Louis to Omaha, Neb., 494 m., and from Kan. City toPueblo, Col., 624 m., with many branches In Kansas, &c. Through the St.Louis Iron Mt. & Southern, which It controls, connection Is had with Texasand the lines of the Tex. A Pac., Internat. A Gt. Northern and the St. Louis

Southwestern, the whole forming what Is known as the “Gould System.”Lines owned. Miles. Leased lines, Ac. (Con.). Miles.St. Louis to Omaha 494 Other lines 39Kan. Cy., Mo., to Pueblo, Col- 624 Trackage to St. Joseph, Ao 21Other main line and branches.-2,658
Leased lines, Ac.

Boonvllle St. L. A Southern 44 ITot.Mo.Pac. and branch lines.3.879Grand total Missouri Pacific mileage Aug. 30 1909, 6,489 miles.
Also controls St. Louis Iron Mtn. A Southern and leased lines, 2,609 m.The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver

A Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City,while the D. A R. G. RR. Co. owns a majority of the stock of the Western
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco,is now rapidly nearing completion. The Mo. Pac. Ry. Co. will thus becomean integral part of an important trans-continental line extending from St.Louis to San Francisco.

STOCK.—Stock authorized, as Increased by the consolidation with con¬stituent companies in Aug. 1909, $240,000,000; $83,251,000 of new com¬
pany’s stock will be Issued in exchange for stocks of constituent companies(lncl. old Mo. Pac.) merged in 1909. V. 85, p. 1646; V. 89, p. 348.

DIVS. ' *82 *83 to *87 *88 *89 *90 ’91 ’92-’00 '01 ’02 to ’07 1908 None
Perct.\6Ji 7 y’ly. 5M 4 4 3 None. 2H 5 y’ly. 2«stk. si ce.
BONDS.—The consolidated mortgage Is for $30,000,000—trustees John F.

Dillon and Edward D. Adams—the balance unissued Is In trust to redeem
prior bonds due If deemed best. Abstract In V. 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New York,trustee) are secured by mortgage bonds of new roads at $12,000 or $45,000
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo.,&c. For securities pledged, Ac.. see V. 46, p. 678.

The 4s of 1905 are limited under their “first and refunding” mortgage tothe $37,255,000 outstanding; they are secured by an equal amount at parof Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347.
The first refunding mortgage of the Kansas A Colorado Pacific made In

1908 (V. 86, p. 229, 286; V. 88, p. 452) Is limited to $50,000,000 (at not to
exceed $30,000 p. m., including $15,544 p. m. of prior underlying bonds):$20,687,000 bonds secured thereby were Issued, but it Is understood will
mostly be pledged under the new Missouri Pacific “first and refunding”
mortgage; $23,532,000 to retire underlying bonds of constituent companies
at present held by trustee of Mo. Pac. Ry. coll, trust 5s of 1917 and 1920;
$6,781,000 reserved for extensions or improvements.

FIRST AND REFUNDING MORTGAGE DATED 1909—AUTHOR¬
IZED ISSUE, $75,000,000.

The “first and refunding” bonds of the Missouri Pacific Ry. Co., dated
1909, are limited to a total of $175,000,000, bearing Interest to be fixed for
successive Issues at not to exceed 5%, and, if desired, with conversion rights.
See circular, V. 89, p. 1347. The Issue will be subject to call at 110 and
Interest on any Interest day beginning Sept. 1 1917, either as a whole, or in
amounts equal to the pledged St. L. Iron Mtn. A Sou. bonds in case these
last should be redeemed. The immediate Issue consists of $29,806,000 5%Series A bonds convertible at face value at holder’s option into stock at par
from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days of
date of redemption, if called for payment; these were underwritten andoffered to the shareholders at 95 In Jan. 1910. See “General Finances.”
Purposes for Which the $75,000,000 First and Refunding Bonds May Now

Be Issued or Are Reserved.
Issuable forthwith as Series A 5% convertible bonds (1) $19,-

700,000 upon deposit of a like amount of underlying bonds
(Including presumably a large part of the $20,687,000 Kansas
& Col. Pac. bonds heretofore certified, but only to a small
extent in the hands of the public), thus providing for pay¬
ment of floating debt and not less than $4,653,000 for Im¬
provements; (2) $5,300,000 to acquire a like amount of
St. L. I. M. A So. improvement bonds, and (3) $4,806,000
for additions, betterments, Ac $29,806,000

Reserved to refund a like amount of underlying bonds 66,293,000Reserved to provide premiums and discount If required in
refunding 4,640,500Reserved to retire a like amount of equipment obligations ma¬
turing from Dec. 1909 to May 1917 6,500,000Reserved (together with any bonds not required for refunding)
for extensions, betterments and equipment and bonds secured
by first mortgage on union depots, stations and terminal
facilities under careful restrictions (see note below) 48,060,500Reserved to acquire a like amount of St. L. I. M. A Sou. 5%improvement bonds 19,700,000Note.—Bonds converted into stock and canceled, but only to an aggregateof $40,000,000, may be re-issued for additions, equipment, Ac.The issue is secured by a direct lien on 3,779 miles first main track and

952 miles of other track, subject to $66,293,000 underlying bonds; alsosubject to certain underyllng bonds on the entire equipment valued'at
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Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Lust Dividend
and Maturity

1887 >1,000 >14,376,000 5 g M 6b S Jan 1 1917
1890 1,000 9.636,000 5 g F 6b A Aug 1 1920
1905 500 6bc 37,255,000 4 g M 6b S Mch 1 1945
1886 1,000 520,000 5 g J 6b J July 1 19261886 1,000 806,000 5 g M 6k S Mch 1 1926
1894 500 6bc 1.026,000 5 g J 6b J Jan 1 19331898 1,000 2,500,000 4 g J 6b D June 1 1948
1899 1,000 3,459,000 4 g F 6b A Feb 1 1919
1908 1,000 &c See text 6 g F & A Feb 1 1938
1909 500 &C See text 5 g M & S Sept 1 1959
1902 1,000 612,000 5 g Q—M Sept 1910-19121903 1,000 291.000 5 g Q—M To Men 1 1912
1903 1,000 1,128,000 5 g Q—M To June 19131903 1,000 460,000 5 g Q—M To Dec 19141905-7 1.000 1,397,000 5 g Q—M To Dec 1916
1906 1.000 2,680,000 5 g M 6s N May 1910-1917

’81-*87 1.000 37.187,000 & g A 6b O Apr 11931
. 1,000 6.074,000 5 g A & O Apr 1 1931i 1899 1,000 30,529,000 4 g J & J July 1 19291903

1909
1,000 &o 30,849,000

5,300,000
326,000

4 f
5 g
5

M 6b N May 1 1933
1959

’95-’03 Quar. To Dec 19121903
*05-’06

1,000 1,093,000 5 Q—M To June 1913
1.000 2,139.000 5 Q—M To June 1917

1907 1,000 2,928,000 6 g Q—M To June 1917l 1891 1,000 435,000 6 A 6b O Apr 119161 1903
7 _ __

1,000 880.000
176,000

1,140,000

5 g
6 g
4 g

A 6b O
J & J

Oct 1 1923
July 20 1911
July 1 19391 1899 1,000 J 6b J

) 1902 > & £ 983,360 5 J 6b J June 1930
... — 100 900,000 4 J 6b J Jan 1 1910 2%) 1895 200, 1000 600,000 5 g J 6b J July 1 19453 1895 200, 1000 1.200,000 4 J 6s J July 1 1945

- ... — 100 6.070,600 See text J 6b D June24 1909 2 H2 1879 500 6bc 7,000,000 6 J 6b D Deo 1 19277 1883 1,000 1,000,000 6 g Q—Jan July 1 19277 1888 500 6bc 9,472,000 4 g M 6b S Sept 1 1938> 1897 1.000 4,000,000 5 g F 6b A Feb 1 1947
1900 1.000 2,498,000 4 g Q—F May 1 1930

RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Missouri Pacific—(<Concluded)—
Gold collateral trust Un.c*6cr
First coll M >10,000,000 g (V 50, p 669)--Me.c*r6br
Mortgage >37,255,000 g red at 102H---Me.xc*&r*Ler 6b Cauey Val 1st M gold guar (V 70, p 1095) —c*Verdigris Val Independence 6b W 1st M gold guar..K C & N W 1st M pref “A" gold Int rent red 105.MeCentral Branch U P 1st mtge gold assumed._Un.c*Central Branch 1st M gold assumed MeKan & Col Pac 1st ref M g gu p & 1 G.xc* 6srFirst 6b ref M >175,000,000 red conv text xc*8&r*
Equip Ass’n obligations >203,000 pay Sept 1 yearlydo do Ser B gold >97,000 due Mch 1 yearlydo do Ser C gold >282,000 June 1 yearly.Medo do Ser D to F gold >103,000 Dec 1 yearlydo do Ser G to I gold >220,000 yearlyMo Pac equip bonds g >335,000 May 1 yrly.. K.c* &rMo Pac System—St Louis iron Mt & Southern Ry—Gen cons 6b first guar mtge (>45.000.000) g Me.c*do do gold stamped guaranteed p & 1—c*Unifying & refund M gold>40,000,000—Mp.xc*&rRiver 6b G Dlvs 1st M >50,000,000 g--Me.xc*&r&r*Improvement mtgte -25,000,000 goldCar trusts L to M due June, Sept and Dec yearlyCar trusts Ser N to P >355,000 or >357,000 yearly..do do Ser R to U, part yearly

do do * gold >360,000 yearly. Me c&rLittle Rock June 1st M to be assumed --Me.c*Pine Bluff & West 1st M to be as’med red 10 y’rs 105Arkansas Midland 1st M gold to be assumed
Little Rock & Hot Sp 1st M g to be assumed. _SStSt Louis Watk’s & Gulflst Mg & £ to be assumed.F

Mobile 6c Birmingham RR—Pref stock (>900,000) —Prior lien gold >600,000 Ce.cFirst Mortgage >1,200,000 Me.cMobile & Ohio—Stock
First M Mobile to Columbus (principal gold)---F.c
First M exten Columbus to Cairo 6b branch g F.cGeneral mtge for >10,500,000 (now gold) s f._F c*
Montgom Dlv 1st M >4,000.000 g(V 66 p 1045).Ce.c*WCollateral trust gold 02,500,000) call at par.-G.c*

Miles
Road

1,120
671

"52
81

l66
288

Dividends are Payable

do
do
do
do
do
do
do

; Co
do
do
do
do
do
do
do

Equitable Trust Co, N Y
do 1 do
do do
do do
do do

Knickerbocker Tr Co,NY

Mercantile Trust Co, N Y
do do
do do
do do

do do

do ’ do
Merc Tr Co, NY 4 Phlla
Mercantile Trust Co. N Y
New York and St Louis
New York
St Louis and Philadelphia
Farmers L & Tr Co, N Y
J P Morg& Co NY; 6bLon
J P Morgan 6& Co, N Y

do do
Mobile
Farmers* L 6b Tr Co, N Y

do do
Gallatin Nat Bank, N Y
Gallatin. Nat. Bank, N Y
Guarantee Trust Co, N Y

>18,621,297, and all other property now owned or hereafter acquired; alsoby pledge of the new 50-year 5% St. L. I. M. & So. improvement bonds(limited to >25,000,000) as issued, of which >5,300,000 to be deposited atonce, having a first lien on 228 miles of first main track and a direct mortgagesubject to existing liens on 2,902 miles of first main track, constitutingpractically the St. Louis Iron Mtn. & Southern system.They will be a first lien at once on 165 miles of first main track and afterretirement on or before Nov. 1 1920 of >43,025,000 of the underlying bonds,on at least 3,079 miles of the present mileage of 3,779 miles by a directmortgage on 1,712 miles thereof, and deposit of at least >38,441,000 of atotal limited to >43,219,000 bonds secured by first mortgage on 1,367 miles.No underlying bonds in hands of public can be extended.
GENERAL FINANCES.—The company on June 30 1909 owned >2,000,-000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. >9,326,200 pref.and >2,826,200 com. stock and >2,913,200 first refunding and extensionbonds. See Wabash RR. Stockholders were in Jan. 1910 offered theright to subscribe for >29,806,000 Series A convertible "first and refunding”5s (underwritten by a syndicate) at 95, payable 35% Jan. 21, 30% March 4and 30% April 15 1910. The proceeds, besides providing for the floatingdebt, will furnish a considerable amount of new capital for improvementsand additions on the Mo. Pac. and St. L. I. M. & Sou. lines. V. 89, p. 1347.The mortgage debt upon lines securing the new "first and refunding”mortgage, after the issue of the >29,806,000 Series A bonds, Including alloutstanding underlying bonds, will be at the rate of about >25,500 per mileof main track, exclusive of the security to be afforded by pledge of at least>5,300,000 bonds of St. Louis Iron Mountain & Southern. .

EARNINGS.—5 mos.,11909 Gross, >22,821,354; net, >7,549,414July 1 to Nov. 30. j 1908 Gross, 19,935,810; net, 6,389,537
ANNUAL REPORT.—Fiscal year ends June 30. Report for year endingJune 30 1909 In V. 89, p. 1539; editorial, p. 1513. Comparisons with year1906-07 Inaccurate, owing to changes in accounting. Annual meeting isheld at St. Louis in March. Report of earnings of Missouri Pacific Systemhave been as below. "Other income” in 1908-09 includes: Wabash 1st ref.and ext. mtge., >157,387; Pacific Express Co., >464,000; Denver & RioGrande, >365,000; St. Louis Watkins & Gulf, 6cc., >707,656.

1907-08. 1906-07.
6,479 6,375

>44,238,703 >48,703,343
12,592,415 16,188,272
2,875,298 3,283,283

>19,471,555
>9,060,875
1,483,949
1,228,628
3,890,875

(5%)

1908-09.Miles operated, average 6,489Total earnings >46,385,543Net earnings 12,459,030Other income, &c 1,694,043
Total net income >14,153,073 >15,467,713Interest and rentals >9,380,307 >9,145,189Taxes 1,715,758 1,644,057Sundry accounts 1,992,499 1,692,751Dividends 1,935,210Rate of dividend (2)4%)
Balance, surplus >1,064,509 >1,050,506 >3,807,228Pres., George J. Gould' Sec. and Treas., A. H. Calef, 195 B’way, N. Y.Directors—George J. Gould, Edwin Gould, Edward T. Jeffery, J. J.Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould, Kingdon Gould,R. M. Galloway, Cornelius Vanderbilt, H. B. Henson, New York; CharlesS. Clarke, O. L. Garrison, W. K. BIxby, St. Louis, Mo. New York office(now 195 Bway.), to be 165 Bway. shortly.—(V. 90, p. 237.)

C^(?> MISSOUR1 PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN &SOUTHERN RY.—(See Map.)—Owns St. Louis to Texarkana, Tex. Line490 miles; branches to Belmont, Mo., Bird's Pt., Mo. (Cairo), Camden,Ark., Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark.,Memphis. Tenn., 6sc.; Houston Central Arkansas & Northern Ry., Me Ghee,Ark., to Alexandria, La., 262 m.; White River branch, Illinois Division,Memphis Helena 6b Louisiana, East 6b West Illinois Ry., 1,544 m.; totalowned July 1 1909, 2,296 m. Leases Little Rock Junction RR.; Kansas 8s^r^,^nsas VaHe7 RR.. 6bc., 312 m Total operated July 1 1909, 2,608 m.The stockholders will vote Feb. 2 1910 on (l) purchasing the ArkansasMidland, Little Rock & Hot Springs Western, Little Rock Junction, PineBluff & Western, St. Louis Watkins & Gulf, Arkansas & Louisiana and othercontrolled roads; (2) increasing the authorized stock from >130,000,000 to>190,000,000, and (3) authorizing an issue of 5% improvement gold bondslimited to >25,000,000, to be deposited as issued u tier the Mo. Pac. "firstand improvement” bond issue. V. 89, p. 1543.Owns >23,668,000 of the >24,984,756 Texas 6b Pacific seconds exchangedfor 65% In gold 4s. See "Bonds.”
STOCK.—Stock authorized, >130,000,000; to be increased to >190,-000,000 (see above): outstanding, >44,396,573, of which >44,336,600 June30 1909 owned by Missouri Pacific. See below.
DIVIDEND.—In 1899, 2%; 1900. 6; 1901, 6: 1902 to 1904. 10 yearly1905, 7; fiscal year 9105-06, 14; 1906-07, 10; 1907-08. 5; 1908-09, 4%.
BONDS.—General consolidated mortgage Is for >45,000,000. Nos.11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty ofBrlnclpal and Interest; form of guaranty was In V.56, p. 650; they area firsten on 1.538 miles. (V. 68, p. 85. 233, 520; V. 787 p. 704, 1224 )The gold 48 of 1899 (first Issue >30,000,000) may be Increased not over>10,000,000, at >12,000 per mile, for construction or acquisition and equip¬ment of branches and extensions. They are secured by a lien (subject onlyto the general consols) on all the railroads, terminals and equipment of theoompany owned at the time of the making thereof and also a first and onlylien on all stocks and bonds formerly embraced in the trust of the gold fund¬ing note Indenture, all leased and branch lines, or their bonds and stocksacquired by the loan, and >23,668,000 Texas 6b Pacific seconds, future exten¬sions, &c. (V. 68, p. 619; V. 70, p. 997; V. 74. p. 206; V. 78, p. 704, 1224.)There are also >37,905 first pref. 7% income bonds dated 1879The River 6b Gulf Divisions 4s of 1903 (present Issue >20,000,000) will besecured by a first lien on 677 miles of road built or under construction (seeabove) and on terminal property at St. Louis, East St. Louis, Cairo andThebes, and 8,000 acres of coal lands In Illinois, and deposit of the bonds ofthe Union Ry. of Memphis. Additional bonds may be Issued up to a totalof >50,000,000 at not over >30,000 per mile of main line for new construc¬

tion and >15,000 per mile of second track and branches, but not exceedingthe actual cost, and for additional terminals, equipment, double tracks, 6bc.V. 76. p. 543, 600, 1085; V. 77, p. 1875, application to list. V. 77. p.2036, 2049; see also V. 85, p. 222; V. 86, p. 230; V. 87. p. 167; V. 89, p. 105.Pine Bluff 6b Western guaranteed 5s of 1903, see V. 78, p. 103, 769.The improvement 4s of 1909 (>25,000,000 auth. Issue), of which >5,300,-000 to be issued at once, will be used for improvements, additions, &c.
They will be purchased by the Mo. Pac. and pledged under Its "first & re¬funding” mtge. V. 89, p. 1349, 1543. See that company above.

EARNINGS.—5 mos.,11909......Gross, >11,098,837; net, >4,068,721
July 1 to Nov. 30. J1908 Gross, 9,624,267; net, 3,363,031

REPORT.—Report for 1908-09 In V. 89, p. 1539 (comparisons with1906-07 are Inaccurate)
Years ending June 30— 1908-9.

Miles operated end of year 2,609
Gross earnings >23,242,235
Net earnings 7,424,035
Other receipts ^ 602,597
Total net income 8,026,632
Interest on bonds 4,616,952
Taxes, bridge expenses, rentals, 6cc__ 1,607,524

1907-8. *|1906-7.
2,599 1 2,594

>21,793,294 >23,987,020
6,797,606
1,505,557
8,303,163
4,577,455
1,367,556

8,924,646
1,918,765

10,843,411
4,452,571
1,316,478Dividends (4)1,775,645 (5)2,219,556(10)4438,992

Balance, surplus for year >26,511 >138,596 >635,370
—(V. 87, p. 39, 167, 679; V. 88, p. 565, 749; V. 89. p. 105, 226.)

MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile toMarlon Junction, Ala., with branches. 150 miles. Leased to Southern Ry.from March 1 1899 for 99 years, the latter agreeing to meet the Interest onbonds and to guarantee a dividend on the >900,000 pref. stock of 1% forfirst year, 2% for second year. 3% for third year, and 4% for fourth yearand thereafter. Of the >900,000 common stock, >893,400 Is owned bySouthern Ry., and vpting power on pref. assigned to Southern Ry. during
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. 71, p. 1013—(V. 72, p. 137.)

MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. 6b Chicago.
MOBILE & OHIO RR.—[See Map Southern Ry.)—Owns from Mobile,

Ala., to Columbus, Ky., 472 m., proprietary line. Kentucky 6s Tenn RR.to East Cairo, 21 m.; branches to Columbus, Miss., 6sc., 34 m.; Columbus.
Miss., to Montgomery, Ala., 167 m.; Mobile 6b Bay Shore Branch, 38 m.;with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds
owned), Searcy, Ala., to Kellerman, 14 m.; Blocton Branch, 12 m.: total
owned. 766 m.; St. Louis 6b Cairo (leased), Cairo to St. L., 152 m. with br.
to Millstadt, 7 m.: trackage, 189 m.; total June 30 1909, 1,114 m. Oper¬ated independently.

DIVIDENDS.—1898, 1%; 1903,2%: June 1904, 2%; 1905, 4%; 1906.
5%; 1907, 5%; 1908, 4%; 1909, June, 2H%.

In 1909 the Southern Ry. had acquired >8,104,000 of the >9,472,000
!:eneral 4s and >5,670,200 of the >6,070.600 stock. Issuing, dollar for dollar,ts collateral trust 4% gold bonds in exchange for the M. 6b O. general 4s.secured by a pledge of the latter and also stock trust certificates for stock,
dividends being payable (A 6b O) at 4% In perpetuity thereafter.

STOCK.—Stock authorized, >10,000,000; outstanding, >6,070.600; par,>100. The voting power on >4.984,200 of the stock Is exercised by the gen¬eral mortgage bondholders by virtue of deposit of old debentures of 1879.
BONDS.—Under the general mortgage of 1888 there can be no foreclosure

till four coupons are in default. Mortgage abstract. V. 47, p. 83. V. 60.
p. 967. Int. on >4,000,000 St. Louis & Cairo 4s Is guaranteed. The 5%
equip, notes dated Oct. 1 1907 areguar. by Am.Car 6b Fdy.Co. V. 84. p. 996,Of the >2.500,000 collateral trust 4s of 1900, >2,167,000 were Issuable In
exchange for the >6,500,000 St. Louis 6b Cairo stock. See V. 70, p. 532. In1909 >6.495,000 stock had been exchanged.
Date— Outstanding, Rate.
“A” and "B” >998,000 5
“C,” 1904 - 267,000 5
“D,” 1905 369,000 4
"E.” 1906.1 - 594,000 4H
1907. guaranteed 921,000 5 .

Joint equip, notes, 1902. 57,000 4
Baldwin Locom. Works. 93.264 56b6

Mature in Installments.
To 1919
Mch. '10-Mch. ’ll, part s-a
July'10-July ’15. >34,000s-a
Mch *10-Mch.’16, >46,000s-a
Oct. *10-Oct. *14, part s-a
To Dec. 15 1912
To 1910

EARNINGS.—5 mos., fl909 ...Gross, >4,306,191; net, >1,362,339
July 1 to Nov. 30. 11908 Gross, 4,042,987; net, 1,349,861

REPORT.—Report for 1908-09 in V. 89, p. 1219.
Years ending June 30— 1908-09. 1907-08. Inc .’or Dec.

Total operating revenue >9,727,727 >9,663,791 +>63,930Net over taxes 2,865,976 2,541,322 +324,654Net Including other income 3,068,584 2,715,772 +352,812
Interest, rentals, &c 2,631,146 2,249,852 +381,294Dividends paid (5)301,030 (4)240,824 +60,206Additions and betterments 19,446 150,696 —131,250

Balance, surplus >116,962 >74,400 —>42,562—(V. 86, p. 603, 1590; V. 87, p. 1158; V. 89, p. 1142, 1219.)
MOHAWK & MALONE RR.—(.See Maps New York Central.)—Owns from

Herkimer, N. Y.. to Malone, with branches, 182 miles in all.
HISTORY, LEASE, 6bc.—New York Central owns the >5,000,000 stock,

on which dividends of 4% yearly are paid. In 1902 a new lease in per¬petuity was made and >10,000,000 3H% consols authorized, of which >2,-500,000 reserved to retire at maturity the first mtge. bonds and >3,600,000for Improvements and enlargements.—(V. 74, p. 630, 830, 937.)
"MONON.**—See CHICAGO INDIANAPOLIS 6b LOUISVILLE RY.
MONONQAHELA RR.—Brownsville, Pa., to Redstone Jet., 37 mllee,connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia &Charleston (Penn. syst. lines), which guarantee the bonds (see table above),prin. and Int. by endorsement. Stock, >1,428,000; par, >100. Penn. RR.and Pittsburgh 6b Lake Erie each own >714,000 stock. The Penn. RR. onJan. 1 1909 owned >686,000 of the bonds Year ending June 30 1909,

gross, >930,906; net. lncl.-other income, >531,991; charges. >412,634.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

161 1886 500 Ac

~T

$4,000,000 4 g J A J
38 1899 500 Ac 200,000 5 g M A N

•» — «. 1908 1,000 600,000 5 g F A A 15
182 1892 1,000 2,500,000 4 g M A S

1902 1.000 Ac 3,900,000 3)4 g M A S
37 1902 1 1,000 1,372,000 »)4 g A A o

33 1909 1,000 900,000 5 g M A S
— m 1866 1,000 130,000 5 M A N

55 1903 1,000 1,200,000 5 g J A J
102 1878 1,000 5,000,000 7 A A o
157 1880 1,000 1,494,000 5 g J A J
204 1893 1,000 1,000,000 5 * J A J
„ _ _ - - - - 50 15,000,000 7 J A J
119 1864 250 Ac 5,000,000 7 M A N
119 1875 1,000 11.677.000 7 J A D
119 1900 1,000 13,600.000 3)4 g J A D

_ Var
100

1,800,000 4H J A J
2 - 221,000 4 M A N

1903 1,000 250,000 5 g M A S
_ _ _ 50 282,350 12 J A J 15

38 1900 1,000 160,000 4 g A A O
37 1886 1,000 750,000 5 g J A J

1904 1,000 3,419,000 4 g J A J
8.5 1896 1,000 70,000 4 F A A
15 • • • • 100 800,000 See text M A N

- - - 100 10,000.000 See text F A A
340 1873 1,000 6,300,000 7 J A J
125 1877 1,000 750.000 6 J A J

29 1877 1,000 300,000 6 J A J
43 1883 1,000 371,000 6 g J A J
46 1883 1,000 376,000 6 g J A J
20 1887 1,000 219.000 6 J A J

803 1888 1,000 7,608,000 5 g A A O
119

ville
— 25 3,573,750 7)4 J A J

... 1902
1909

1,000 1.000.000
NoneJan’10

5 g J A J

74,791,367

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Mobile & Ohio—{.Concluded)—
St Louis A Cairo first mortgage gold Interest guar.c
Mobile & B 5b 1st M $200,000 assumed gold-.F.c*
First M coll notes (V 86 p 60S) g red par Q.xc*

Moh & Mai—1st M $15,000 pmggup & 1 (end). K c*
Consolidated mortgage $10,000,000 gold G.c*Ar

Monongahela RR—First M $1,500,000Joint guarantyMonongahela River RR—Bonds—See B A O RR
Montana Wyoming & Sou—1st M g red 110 text.-c*
Montgomery & Erie Ry—1st M (old 7s extended in’86)
Morelia & Tacambaro—First M gold (see text) -Usm.c*
Morgan’s La & Texas—First M (N O to Morg C).F.c*

First mortgage Alexandria Extension gold F
r General mortgage __F
Morris & Essex—Stock 7% guaranteed D L A W

First mortgage guaranteed under lease Ba
Cons M (for $25,000,000) guar D L A W_._Us.c* Ar
First ref M gold $35,000,000 guar p A I (end) -F.c* Ar
Real estate mortgage bonds
Morris A Essex Extension stock guaranteed 4%

Morristown & Erie—First M $300,000 g s f red at par
Mt Carbon & Port C RR—Stock (rental guar) text...
Munising—First mortgage gold
Muskegon Grand Raoids & Indiana—First M gold-Ce
Mutual Terminal—1st M gold s f red 102)4--G.c*
Narragansett Pier RR—First mortgage $100,000
Nashua & Lowell—Stock 9% rental 92 years BAM..
Nashville Chattanooga & St Louis—Stock

First mortgage (for $6,800,000) c*Ar
First M on Fayette and McM brs ($6,000 p m) _c* Ar
First mortgage on Lebanon Branch c*
First mortgage on Jasper Branch Ce.c*

Cons mtge ($20,000,000) $20,000 p m gold—Us.c*
Nashville & Decatur—Stock guar 7)4 % by L AN...
Nashville Rorence & Sheffield—See Louisville A Nash
Nashville Terminal—First mtge gold lnt rent red 105.

New mortgage $3,000,000 authorized N
National Railways of Mexico—

Com stork $75,000,000 USeor 150.000.000 Mex nes

Sept 1 1939
May
Jan
Apr
July
July
Jan
May

Last Dividend
and Maturity

Places Where Interest and
I Dividends are Payable

Jan
May
Feb
Sept
Mch
Oct

1 1931
1 1949
15 1911
1 1991
1 2002
1 1942

3H

1 1926
1 1943
1 1918
1 1920
1 1913
3 1910
1 1914

Junel 1915
Dec 1 2000
1912
Nov 1909 2%
Sept 1 1923
Jan 15 *10 6%
Oct 1 1925
July 1 1926

1 1924
1916
1909 5
1910 3%
1913
1917
1917
1923

- 1923
Jan 1911 to ’1?
Apr 1 1928
Jan 1910 3H%

July
Aug
Nov
Feb
July
Jan
Jan
Jan
Jan

Jan 1 1932
May 1 1949

Farmers’ L A Tr Co, N Y
First Nat Bk, Mobile, Ala
Guar Trust Co, New York
Knickerbocker Tr Co,NY
Grand Cent Station, N Y
Treas. off., Pittsb., Pa.

Empire Tr Co, N Y
Goshen, N Y
U S Mtge A Tr Co. N Y
S P Co. 120 B’way, N Y

do do
do do

Del Lack A Western, NY
do do
do do
do do

(do do
Edo do

Brooklyn Trust Co, N Y
Reading Terminal, Phila
American Trust Co, Cleve
July 1909 paid Deo 1909

R I Hospital Tr Co, Prov
Indian Hd Bank. Nashua
New York and Nashville
Hanover Nat Bank, N Y
Hanover Nat Bank, N Y

do do
do do
do do
do do
do do

Nashville

Mercantile Tr Co.StLouls

MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.,
at a connection with the Northern Pacific to Belfry and westerly to Bear
Creek, about 33 miles, serving a coal district; also Bridger, Montana,
to Clark’s Ford, 30 miles, being the Yellowstone Park Railroad, acquired
September 1 1909. Extension proposed southerly down Clark’s ForkValley to Box Canyon and westerly to Cooke City, where copper, sil¬
ver, lead, &c., mines are located. Stock outstanding, $1,000,000. Of
the first gold 5s, $900,000 have been Issued on the present road, 33
miles, and additional bonds are issuable at $25,000 per mile, Includ-
ng equipment, provided the earnings are 1)4 times the interest charges
on bonds, including those to be issued on proposed extension. If road Is
acquired or leased by another road, the latter must guarantee the bonds,
principal and interest. Sinking fund beginning 1912 will retire a large
?art of the Issue. V. 89, p. 470. For year ending June 30 1909, gross,138,000; net, $80,000; interest on $900,000 bonds, $45,000; balance,
surplus, $35,000. Pres., Frank S. Gannon.—(V. 89, p. 470, 1281.)

MONTGOMERY & ERIE RY.—(See Map Erie RR.)—Owns Montgomery
to Goshen, N. Y., 10 miles. Leased In 1872 to Erie RR. at $16,000 per an.

Stock,$l50,000. Dlvs. (4 )4% per an.) paid May 10 and Nov. 10. Sink,
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927.

MORELIA & TACAMBARO.—See Issue of July 1909.
MORGAN’S LOUISIANA & TEXAS RR. & STEAMSHIP CO.—(See Map

of Southern Pacific.)—ROAD.—Owns Algiers to CheneyvlUe, 205 miles;branches. 122 m.; trackage to Alexandria. 24 m.; total railroad lines, 351 m.;
steamship lines and ferries, 106 m. Extensions to Port Allen, La., Ac.,63 m.. were mostly completed Nov. 1909.

ORGANIZATION.—The So. Pac. Co. owns all of the $15,000,000 stock,but road oper. independently. Div., 6%, paid in 1905-06;in 1906 -07,10%;in 1907-08, 25%; in 1908-09, 4%.
EARNINGS,—5 mos.,fl909 Gross, $2,007,277; net, $701,544

July 1 to Nov. 30. \l908____ Gross, 1,928,043; net, 541,700In year ending June 30 1909, gross, $4,649 527; net, including other in-
oome, $1,422,155; surplus over charges, $756,192.—(V. 76, p. 543.)

MORRIS & ESSEX RR.—(See Mav of Delaware Lackawanna A Western.)—Owns from Hoboken, N. J., to PhUllpsburg, N. J., 85 miles; branch,Denville, N. J., via Morris A Essex Tunnel, to Hoboken, N. J., 34 miles;leases 38 miles; total operated, 157 miles.
LEASED in perpetuity to Delaware Lackawanna A Western, which

assumes all liabilities and guarantees 7% per annum on stock; 1% extra Is
Sayable in the event of 30% of gross earnings being sufficient to pay allxed charges and 10% on outstanding stock.

BONDS.—1st ref. 3 )4s. see V. 70.p. 480,477; V. 71,p. 1167; V. 74,p.l308
EARNINGS.—Important to D. L. A W. with terminal facilities on N. Y.Harbor, but the earnings show a deficit after payment of rental (Including$1,050,000 dividends), viz.: In 1908, $789,564; In 1907, $761,634; In 1906,$888,526; In 1905, $585,394; In 1904, $673,172.—(V. 74, p.1308; V.82,p.805)
MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whlppany4 m.;br, 9H m. Stock, $400,000;par, $100. Year 1906 gross, $62,550net, $24,168. Pres., R. W.McEwan, 11 Broadway,N. Y.—(V. 77,p.511.)

„ MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to PortCarbon, Pa., 2.50 m.; 2d track, 2.45 m.; total track. 15.49 miles. LeasedMch. 5 1860 for 50 years to Phila. A Read. RR. and lease assumed in 1906 byPhila. A Read. Railway. The stockholders voted June 30 1909 to make
a new lease to the Phila. A Reading for 99 years from March 5 1910 at5% on the stock. V. 89, p. 42. Rental, $36,250 yearly.—(V. 89, p. 42.

MUSKEGON GRAND RAPIDS & INDIANA RR.—Seepage 173.
NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass.,to Nashua, N. H., 15 miles. On Oct. I 1880 leased for 99 years to BostonA Lowell. In 1887 lease was transferred to Boston A Maine, which paysa rental of $73,000 (9% on stock); in Nov. 1906 to 1909 incl., >4% extra

was paid from accumulated cash surplus.—(V. 83. p. 970; V. 85, p. 1005.)
NASHVILLE CHATTANOOGA & ST LOUIS RY.—(See Map.)—Ownsfrom Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to LebanonAc., 519 m.; leases Western A Atlantic. Chattanooga, Tenn., to AtlantaGa., 137 m., and Memphis A Paducah Division of the L. A N.. 254 miles.See V. 71. p. 544, 664, 864. Total operated July 1 1909, 1,230 miles.
ORGANIZATION.—A majority of the stock ($7,177,600) is owned bythe Lou. A Nash., of which $5,501,500 Is pledged under its mtges. West.A Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly.
DIVS. 1 ’93. *94. ’95 to ’98. ’99 to ’03. ’04. *05. ’06. ’07. ’08. ’09. 1910.Since 1893f 3H 3H 4 yearly. None. 4 5 5 6 5)4 5 Feb., 3
BONDS.—Consol, mtge. of 1888 provided that all prior bonds should bepaid off at maturity; sufficient of the $20,000 p. in. are reserved for them.Jointly with Lou. A Nash, guarantees $2,500,000 L. A N. Terminal Cobonds. See Lou. A Nash. V. 75, p. 1354. $11,000 Aetna Iron, Mfg., M. AOil 6s. V. 77. p. 2390.
EARNINGS.-Smos., 11909 Gross, $4,780,180; net, $1,284,843July 1 to Nov. 30. \1908 —Gross, 4,633,757; net, 1,161,961
ANNUAL REPORT.—Report for 1908-09 was in V. 89, p. 718.Years end. Julie 30— 1909. 1908.

Mileage end of year 1,230 1,230
Gross earnings $11,112,114 $10,738,252
Net earnings 2,771,413 2,556,153
Investments, Ac 16,458 18,658
Hire of equip.,rentals, Ac. 261,790 291,983

Net*income $3,049,662 $2,866,794
lnt. on debt and taxes.. $1,191,002 $1,189,360
Rentals 626,518 626,607
Miscellaneous 46,000 56,000
Div. on stock (5)499,232(5)4)550,000
Additions to property.. 33,115 155,036

1907. 1906.
1.230 1,226

$12,238,472 $11,120,982
2.508.310 2,766.069

18,400 18,455

$2,526,710
$1,167,871

626,460
26,000

(6)600,000

$2,784,524
$1,169,670

624,862
36,000

(5)500,000

Balance .{surplus $653,795 $289,790 $106,379 $453,992

Pres., John W. Thomas Jr.; V.-P., H. F. Smith; Chairman of Board,E. C. Lewis.—(V. 88, p. 52; V. 89, p. 408, 718; V. 90, p. 167.)
NASHVILLE & DECATUR RR.—(See Map Louisville A Nashville.)—

Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to
Lou. A Nash, in 1900 for 999 years, the rental being 7)4% on stock. The
Lou. A Nash. July 1 1909 owned $1,979,600 of the stock.—(V. 70, p. 1195.)

NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn.
Cent RR., which owns entire $1,000,000 stock. In Dec. 1909 filed a mtge,
to secure $3,000,000 bonds, of which $1,000,000 reserved to retire the
$1,000,000 first 5s of 1902. None sold Jan. 1910. V. 89, p. 1668.—(V. 8 9,
p. 1668.)

NATCHEZ & EASTERN RY.—See Mississippi Central.
NATIONAL RAILWAYS OF MEXICO.—(See Map)—Comprises:

Leased
Mexican Union Ry

Miles.
11

Bar extension (Tampico to La
Barra) o

Total standard gauge 4,8 96
Narrow Gauge—Owned.

City of Mexico to Uruapan, A c.Mexico to Berlstaln A branches
Leased—

Mlchoacan A Pacific Ry., Ma-
ravatlo to Zltacuaro

319
152

57

Total incl. in earnings 5,424

Controlled—Earnings separate
(see separate statem't for each)

Mex. Int. (incl. 24 m. leased).. 918
Interoc. Ry. (incl. 263 m. leased) 997

Standard Gauge—Owned. Miles.
Laredo to City of Mexico 802
Mexico City to Juarez City 1,224
Mexico to Rio Balsas 182
Clntura, Ac., lines (3-rall track) 6
Chlcalote to Tampico. 4Q6
Tampico to Monterey and Gomez

■ Palaclo 548
Branch—Irapuato to Ameca 217

“ Guadalajara to Manzanillo 221
San Juan Jet. to Jaral 50
Vanegas to Matehuala 41
Rincon to Pozos _ 37
Monterey to Matamoros 20)
Gonzales to Acambaro 53
Jimenez to Rosario 96
Other branches, Ac 628

Controlled—Securities Owned.
Texas Mexican Ry., * Corpus

Chrlsti to Laredo, Tex., Ac.. 162
Grand total (of which 1,468 narrow gauge) 7,339
ORGANIZATION.—Organized March 28 1908 under special Act of Con¬

gress of Mexico, per plan In V. 86, p. 918, 982.
The properties of the National RR. of Mexico and Mexican Central have

been acquired by deeds, operation of the same being taken over Jan. 1 and
Feb. 1 1909 respectively. V. 88, p. 452; V. 89, p. 1601. In Dec. 1909 ar¬
rangements were being made to take over the Mexican International. V.
89, p. 1597, 1601. Application to list, describing properties, new securities,
Ac., V. 88, p. 1318.

The Mexican Government owns $115,023,590 of the $230,000,000
authorized stock, viz.: $10,000,000 first preferred, $30,278,290 second
preferred and $74,745,300 common stock, and guarantees the principal
and Interest of the new general mtge. bonds .V. 87, p. 153 3.

DIVIDEND.—On 1st pref., 1% Aug. 1908; 1909, Mch. 1, 1%; Aug., 1%.
Securities Immediately Issuable

The amounts of new bonds and pref shares which the New York Stock
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows:

(The amounts actually listed are shown In table at top of next page.]
Prior Lien 4)4% Bonds ($225,000,000 authorized)—

Issuable in part exch. for Mex.Cent.bonds.abt. $70.’94,962
Sold for cash 10,000,000
To Mexican Gov’t on acc’t of guaranty, Ac 6,000,000 *
Acct. $10,000,000 Nat. RR. gold notes due

April 1909 - 7,200,000
Betterments, equip., retiring equip, obllg., Ac. 13,005,000-$106,499,962
The remainder of the auth. issue of $225,000,000 is reserved as fol¬

lows: (1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior
lien 4)4% bonds due Oct. 1 1926; (2) $95,500,000 for extensions, additions
and Improvements as shown in V. 86, p. 1319, 919.

The right is reserved to Issue $6,000,000 additional bonds ranking pari
passu with the other bonds of this series, to take up at or before maturity
£1,200,000 prior lien bonds of the Mex. Intemat. RR. Co., which see.

The prior lien bonds will be subject to call after Jan. 1 1917 at 105 In
amounts not less than $10,000,000, or for a cumulative sink, fund sufficient
to retire the entire Issue by maturity.
Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.)—

Issuable In part exch. for Mex.Cent.bonds, Ac. $38,565,075
Sold for cash 6,750,000
To Mex. Gov’t on account of guaranty, Ac 2,450.000
Acct. $10,000,000 Nat. RR. g. notes due Apr.’OO 4,800,000
Betterments, equip,, retiring equip, obllg., Ac. 8,185,925—$60,751,009
The remainder of the authorized issue of $160,000,000 Is reserved as fol¬

lows: (1) $24,749,000 to retire outstanding National RR. of Mexico first
consol. 4s; (2) $74,500,000 for extensions, additions and improvements as
stated In V. 86, p. 1320, 919.

The right is reserved to issue additional bonds, ranking pari passu with
the other bonds of this series, to take up or retire at or before maturity an
equal amount of the consol, mtge. bonds of the Mexican International RR.

The general mtge. bonds will be subject to call at par In amounts not less
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum¬
ulative sinking fund, which is to retire entire issue not later than 1977.
First Preferred Shares ($30,000,000 authorized)—

To be exch. for $28,832,900 Nat. RR. of Mex. pf.stk., 100%.$28,832,900
To assure to the 1st pref. shares seml-annu al dlvs. of 1 % for 3 years from

Jan. 1 1908, to the extent to which the net profits shall not be sufficient
to make such payment, provision is to be made for the setting aside by the
oompany, as a separate fund, of $1,800,00 0 prior lien bonds and $1,200,000
guaranteed gen. mtge. bonds, or sufficient proceeds thereof.
Second Preferred Shares ($125,000,000 auth.)—
Issuable In part exchange for Mex. Cent. Ry. 4%

bonds and income bonds. $41,416,234
For Mex. Cent.Ry. stock ($59,127,100), 100% 59,127,100
Account of Nat. RR. of Mexico stock.. 24,456,666—$125,000,000
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

National Railways of Mexico 0Concluded)—
First pref stk $30,000,000 4% n-c (also aa to assets)
2d pref stock $125,000,000 5% n-e (also as to assets)
PrllienMUSgred 105beg*17 (seetext)_Ce.xc*Ar*
General mtge U S gold redeem par (text) guar. Nxc*

( Nat. RR of Mex prior Hen M gold call 105 Un.c*
First consol M $50,000,000 gold (see text) -Ce.c*

Mexican Central—First mortgage Including scrip...Priority bonds gold redeemable at 110
Consolidated mortgage $$2,000 p m goldBB.c*ArFirst cons lnc A scrip n-cum ($9,600 jp m) g. AB.c*

t 2d cons lnc($6,400 p m)red 50 %to Aug 1929 AB.c*
Registered Income bonds and scrip unassentcd..r
Car and locomotive rental notes
Equipment 5s $50,000 redeemable yearly at par.
do ($50,000 yearly par) red 102 H beg ’lO.OB.c*

Naugatuck—See New York New Haven A Hartford
‘tievada-California-Oregon—First mtge $1,600,000 g.
fovada Central—1st M gold non-cum lnc (sink fd)-Ce

Ingland—See New York New Haven A Hartford
laven & Northampton—See New York New Ha

rsey Junction—First M guar $4,000,000. G.cAr
rsey A New York—See Erie RR Co
rsey & Pennsylvania—Temporary M $200,000
ndon Northern—Stock

Consol mortgage (now first M) ($655,000 are 4s) ..c*
West River first mortgage guaranteed prln and lnt.New Mexico Cent—S Fe Cent 1st M $2,500,000 g PPic*New Mexico Ry ft Coal—See El Paso A NortheasternNew Orleans Great^iorthern—First M gold—K.c* ArNew Oil Mobile ft Chic —Com stk $25,000 per mile..
Preferred stock 6% $5,000,000 ($5,000 per mile)..
First mortgage $30,000,000 ($30,000 per mile)

New Orleans ft North Eastern—Stock $6.000.000
Prior Hen mortgage gold - Ce.c*
First mortgage gold .... „_F c*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

$28,830,200 See text Spa text Aug 10 1 909 1% Office, 25 Broad St. N Y123.822.300
... 1907 $, £ Ac 84;783’.i77 4K g J A J July 1 1957 do do
— _ 1907 $, £ Ac 50.650.100 4 g A A O Oct 1 1977 do do

1,284 1901 500 Ac 23.000,000 4H g J A J Oct 1 1926 do do
1,514 1901 500 Ac 24,740,000 4 g A A o Oct 1 1951 do do

'

^ m ^ 1881 * 1.000 41,085 (7) 4 J A J July 1 1911 London and Boston
_ __ 1889 1,000 1,420.000 5 g J A J July 1 1939 do do

3,407 1889 1.000 3,661,000 4 g J A J July 1 1911 do do3,407 1889 1,000 800.400 3 g July 10 Jan 10 1939 None paid3,407 1889 1,000 65,000 3 Jan 101939 ao
1881 1,000 11,200 3 July 1 July 1 1911 do

1.703,677 **

1897 1,000 400,000 5 g A A o Apr 11917* Old Col Tr Co. Bost A Lon
— 1899 1,000 500,000 5 g A A 0 Oct 1 1919 do do

184 1899 1,000 580.000 5 g M A N May 1 1919 Moran Bros, New York94 1888 1,000 750.000 5 g J A J July 2 1938 1 H% paid Feb 1909
ven A Hartfo rd

5 1886 1,000 1,700,000 4 F A A Feb 1 1986 N Y Central A Hud River
26 1907 1,000 See text 5 J A D Junel 1927

121 • • •• 100 1,500,000 9 Q—J Jan 1910 2M% New London Office121 1880 1,000 1,500,000 4 A 5 J A J July 1 1910 Mechanics Nat. Bk., NY35 1905 75,000 4 J A D 85 years do do117 1901 1,000 2.000.000 5 g J A D Dec 11941 Pittsburgh Trust Co
VAI

241 1905 1,000 Ac 7,500,000 5 g F A A Aug 1 1955 Fisk A Robinson. N Y
m 100 See text

100 See text.
1908 See text 5 g 1958

196 100 6,000,000 5 in 1909 Yearly Sept 3 1909 5 New Orleans, La196 1885 1,000 1,320,000 6 g A A O Nov 1 1915 Central Trust Co. N Y196 1881 1 000 100.000 «g J A J Jan 1911 Muller. Schall A Co. N Y

Of the $15,740,000 Mexican Central Ry. 4-year 5% gold notes due July1910, $7,360,000 were caUed for redemption July 1 1909 and the remaining$5,380,000 on Jan. 1 1910.
Both series of Mex. Cent. Incomes are non-cum. and secured by one Inden¬ture to the American L. A T. Co. of Boston. First Incomes received 3%lnt. In 1890, 1891 and 1892; none since. V. 72. p. 627. 880; V. 85. p. 40.Of the Mex. Internat. consol. 4s, $6,501,000 were guaranteed, p. A 1., bythe Nat. RR. of Mex., the guaranty being assumed by the National RaUwaysCo. See that company; also V. 75, p. 77.
GENERAL FINANCES.—In May 1908 the readjustment managerssold $13,750,000 prior Hen 4H* at 94% and in June 1909 $24,000,000 at95%, and in June 1908 they sold $29,500,000 general 4s to French bankers,y. 86, p. 1344; V. 87, p. 38; V. 86, p. 918, 982; V. 88. p. 52, 231, 1438.)EARNINGS.—5 mos., /1909 Gross, $19,741,713; net, $7,286,511July 1 to Nov. 30. 11908 .Gross, 18,612,875; net, 6,713,023REPORT.—First report for year ending June 30 1909 was in V. 89, p.1593,1601, 1661 (editorial, p. 1570), showing in Mexican currency, convert!ble Into U. S. currency at 50 cents on the doUar:

Deductions (con.)— Mex. cur.
Adjustm’ts, rent’ls&mlsc. $1,162,648
Res’ve for equip, renew’ls 1,340,400
lnt. on bonds, Ac_. 16,975,944
Transferred to res’ve fd. 63,357
Div. on 1st pref. (2%)._ 1,153,316

Total deductions $20,974,253

Mex. cur.
Gross earnings $48,805,522
Operating expenses *29,166,893

Net earnings. $19,638,629
Other income 1,386,094

Net income $21,024,723
Deduct—

Taxes $278,588
Balance, surplus, carried to balance sheet $50,470
• Operating expenses in 1907-08, before consolidation, were $35,355,649.
Chairma > of Board, Lie. Jose Ives Lima tour; Vice-Chairman, Lie.Pablo Macedo; Chairman New York L cal Board, H. Clay Pierce; * res.,E. N. Brown. .N Y. office, 25 Broad St.—(V. 89, p. 1597, 1601, 1661.)
NEVADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Alturas. Cal..184 miles, of which Madeline toLlkely, 20 miles, opened Oct..' 1 1907, and20 miles, from Likely to Alturas, completed Dec. 1908. Extension pro¬

posed 58 miles to Lakeview, Ore. The Sierra Valleys RR., Plumas to Mo¬
hawk, Cal., 37 miles, was acquired at foreclosure sale Jan. 30 1900, the stockof new co. to be owned, V. 88, p. 452. Stock, com., $1,450,000; pref.,$750,000, all out. After 5% on com., both stocks share pro rata. Dlv. on
pref. Aug. 1906, 3%; Aug. 1907, 4%; Aug. 1908 and 1909, 5%. Dividend
on common stock, 1%, paid Aug. 1909.

Report for year 1908-09 was in V. 89, p. 843, showing, gross, $406,668;net, $228,857; other income, $14,663; int., taxes, Ac., $55,149; div. on pref.(5%), $37,500; div. on com. (1%), $14,500; bal., surplus, $136,341. Pres.,D. C. Moran, 68 William St., N. Y.—(V. 89, p. 779, 843.)
NEW JERSEY JUNCTION RR.—Terminal road through Jersey City,Hoboken and Weehawken, about 5 miles. Leased for 100 years from June80 1886 to N.Y.Central,which guarantees bonds and owns $100,000 stock.
NEW JERSEY & NEW YORK RR—Owns from Erie Jet., N. J., toGarnervllle, N. Y., 29 miles; branches to New City, &c., 5 m.; operates toHaverstraw, Ac., 14 m.; total operated, 48 miles. Erie RR. In April 1896purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con¬trol In with pref. stock and 1st mtge. till 6 % has been paid on pref. for three

years. Year ending June 30 1909, gross, $634,552; net, $193,567; otherlnc.,$2,213; int., rentals, Ac..$181,657; bal., sur.,$14,154.—(V.65, p.822.)
NEW LONDON NORTHERN RR.—Owns from New London, Conn., viaBrattleboro, Vt., to South Londonderry. Vt.. 158 miles.
LEASED for 99 years from" Dec. 1 1891 to Central Vermont. The rentalIs $213,552 per annum, which leaves a small surplus after providing for Inter¬est, Ac., and 9% dividends. Taxes and Improvements met by lessee. InFeb. 1909 applied for permission to Issue $1,500,000 bonds to refund out¬standing bonds due July 1 1910. V. 88, p. 506.
DIVIDENDS.—1888 to April 1892, 7% yearly, then 8% yearly to 1893,and since to Jan. 1910 (lnc.), 2)4% quar. (9% per an.)—(V. 88, p. 506.)1

NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V 88. p.375.
NEW ORLEANS GREAT NORTHERN RR.—(See Map.)—New Orleans,La., to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown,Miss., 41 m.; Slidell, La., to Folsom, La., 47 m., making a total of 270 milesoperated, including 29 m. trackage New Orleans to Slidell, La. EntranceInto Jackson, Miss., completed July 1 1909, on which date entire mileagewas turned over to operating department. Stock, $4,242,200.Of first mortgage bonds ($10,000,000 authorized), $7,500,000 have beenIssued for construction and equipment. V. 81, p. 841.
EARNINGS.—5 mos., /1909. .Gross, $548,148; net, $187,084July 1 to Nov. 30. \1908* ..Gross, 218,691; net, 33,489• Operation of 107 miles.
OFFICERS.—Pres., Charles W. Goodyear; 1st V.-P. and Gen. CounselM. E. Olmsted; 2d V.-P. and Sec., C. I. James; Treas., F. A. Lehr; Gen.Mgr., N. G. Pearsall. Directors; Messrs. Goodyear, James, OlmstedPearsaU, I. C. Enochs, C. K. Mulllngs, G. M. Whitney, G. C. Llgon andC. W. Goodyear Jr.—(V. 86, p. 1530; V. 88, p. 1197.)
NEW ORLEANS MOBILE ft CHICAGO RR.—Operates:RoaC- Miles. I Road— Miles.Mobile. Ala., to Middleton, Tenn.369 Elllsvllle Jet. to Elllsvllle. Miss . 6Beaumont, Miss., to Hattiesburg. 27 [
Total (100 m. 60-lb. and 302 m. 70-lb steel), Incl. Gulf A Chicago 402
ORGANIZATION.—Successor Dec. 1 1909 per plan V. 85, p. 1577; V. 87,p. 1664, to Mobile Jackson A Kan C’y and Gulf A Chicago, sola in foreclosureAug. 23 1909. V. 89, p. 529, 919. It is proposed eventually to extendthe system to the Ohio River on the north and to New Orleans On the south,

i A syndicate formed by the Interests now In control agreed to assumethe floating debt of the old oompanles, aggregating $1,534,262, accept¬ing as security $1,534,263 In bonds and $153,426 In hew pref. Btock. Ofthe bonds, $17,910,000, together with $2,985,000 pref. and $14.925.Q00Com. stock, will be reserved for new mleage. Of the securities Issuable

on present mileage, $12,090,000 bonds, $2,015,000 pref. and $10,075,000
oom. stock, $2,494,337 bonds. $1,055,434 pref. stock and $2,001,200 oonxstock will remain available In the treasury.

$28,000 car trust 4Hs of 1905 mature $14,000 quar.; other car trustsJune 30 1909, $121,491.
EARNINGS.—5 mos.,/1909 Gross, $674,180; net. $245,562

July 1 to Nov. 30. \1908-- Gross, 621,853; net, 197,880
REPORT.—Report for year ending June 30 1909 (old co.) In V. 89, p.1540, showed: Total operating revenue, $1,525,833; net after taxes, $461,-

522; int. on bonds, Ac., $489,296; rents and hire of equip., $24,560; bal.,def., $52,334. In 1907-08 op. rev. $1,440,397; net, $224,007.
OFFICERS.—Pres., L. S. Berg, 49 Wall St., N. Y.; Sec. and Treas.,Geo. W. Crary. Mobile. Ala.
Directors.—Brayton Ives (Chairman), L. S.* Berg, Chas. K. Beekman,Geo. R. Sheldon, Frederic E. Fried and R. W. K. Anderson of New York;John McLeod, Philadelphia; Richard B. Scandrett, Pittsburgh; Wm. C.

Sproul, Chester, Pa.; S. Wexler, New Orleans, and Alex. McDonald, Cin¬cinnati.—(V. 90, p. 167.)
NEW ORLEANS ft NORTH EASTERN RR.—New Orleans, La., to Mer¬

idian. Miss., 196 miles. Stock, $6,000,000 (par $100), of which $5,320,000and $5,195,000 gen. 4Hs and $1,500,000 lnoomes were held In Jan. 1909 byAla. New Orleans Texas A Pac. Jet. Ry.
Reorganized In 1902 perplan In V. 74, p. 681. Dividend on stock 1903

and 1904,3% each; 1905, SH%; 1906. 5%; 1907,6%; 1908, 4%: 1909,
Sept., 5%. Of the gen. 4 Hs, $1,472,000 are reserved to retire the remain¬
ing prior Hen and first mtge. bonds and $766,000 for future needs.
Equlpm nt notes of 1906. V. 82, p. 987.

EARNINGS.—5 mos.,/1909 Gross, $1,399,613; net, $463,630
July 1 to Nov. 30. [1908 Gross, 1,203,450; net, 367,270

Report for 1908-09, V. 89, p. 1594.
Yr. end. June 30. Gross. Net. Oth. Inc. Int., Ac. Balance.

1908-09 $3,035,088 $843,164 $86,651 $599,748 $330,066
1907-08 2,883,656 657.188 142,761 554,309 245,640

From surplus paid dlv. of 5% ($300,000) In 1908-09, against 4% ($240,-
000) In 1907-08.—(V. 87, p. 1295; V. 89, p. 779, 1223, 1594.)

NEW ORLEANS TERMINAL CO.—Owns extensive terminal property atNew Orleans and a belt railroad around the city, leased to the St. Louis A
San Francisco and Southern Ry for 99 years from July 1 1903, rental cover¬
ing all expenses of operations, maintenance and charges, Southern Ry.
and St. Louis A San Francisco each own half of the $2,000,000 outstanding
stock ($5,000,000 authorized), and jointly guarantee the bonds. In Feb.
1909 $3,000,000 of an Issue of $3,500,000 2-year 5% notes, guaranteed by
two lessor companies and secured by $5,000,000 bonds, were sold to retire
$2,500,000 notes maturing April 10 1909 and for Improvements, V. 86, p
721; V. 88. p. 564. Pres., D. D. Curran. See V. 78, p. 343, 1447; V. 79.
p. 1466; V. 81, p. 155; V. 83, p. 272; V. 86, p. 721; V. 88, p. 564.)

NEW YORK BAY RR.—Owns from Kearney Junction. N. J., to a point
4,184 feet east of Waverly Station, near Newark, and from a point 4,037
feet east of Waverly Station to the bulkhead line at Greenville piers, on New
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles.
Stock, $6,000,000, all owned by Pennsylvania RR. In 1908 made a mtge.
to secure $6,000,000 bonds, of which Penn. RR. Dec. 31 1908 owned $5,-
635,000. V. 86, p. 920, 982.— (V. 86, p. 920, 982.)

NEW YORK BROOKLYN ft MANHATTAN BEACH RY.—Owns from
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches to
Bay Ridge and Greenpolnt, 15 miles.

LEASE Ac.—A consolidation Aug. 27 1885. Leased for 99 years from
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock.
Rental, Interest on bonds and 5% on pref. stock. Common stock, $350,000.
L. I. RR. has attached to the bonds Its unconditional guaranty of principal
and Interest In addition to facts as to lease.—(V. 83. p. 1348.)

NEW YORK CENT, ft HUD. RIVER RR.—(See Mips. pp. 96, 97.)
Lines owned. Miles

New-York to Buffalo 441
Branches 365
Proprietary lines 3

Lines leised. (*See this co.)
West Shore* 479
Troy A Greenbush*.. — 6
Spuyten Duyvll A Pt. M.*
New York A Harlem* 137
New Jersey Junction* 5
Rome Watertown A Ogden* 624
Mohawk A Malone* 182
Carthage A Adirondack* 46
New York A Putnam* 59
Boston A Albany* -— 393
New York A Ottawa* 126
Fall Brook Ry., Ac.* 231
Beech Creek RR.* 165
Beech Creek Extension RR.,

etc.* 128
Wallklll Valley 33

Operated under contract—
Terminal Ry. of Buffalo* IS
St. Lawrence A Adirondack*,. 56
Cherry Tree A Dixonvllle 36
Trackage ... 237

Total In earnings 3,781
Controlled—O perated Separately.

Lake Shore A Mich. Southern*. 1,511
Michigan Central 1,746
Lake E. Alliance A Wheeling.. 88
N. Y, Chic. A St. Louis RR.*._ 523
Lake Erie A Western* \
Northern Ohio* I 886
"Big Four" System* 2,334
Chicago Indiana A Southern* 341
Cincinnati Northern* 248

91
191
468

14
55
44

103

Dunkirk All. Val. A Pitts.*...
Pitts. A Lake Erie system :
Rutland RR
Little Falls A Dolgevllle
Chicago Kalamazoo A Saginaw
Detroit A Charlevoix
Indiana Harbor Belt

Total Jan. 1909, less 140 m. duplicated (338 miles 4-tracked) .12,284
Also controls Lake Erie A Pittsburgh Ry., completed from Lorain, O.,southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs¬town; making about 120 miles In all. V. 83, p. 1037.Owns an Interest In common stock of Hocking Valley Ry., which see.In Jan. 1909 was authorized to purchase the $989,000 Spuyten Duyvel APort Morris stock at not over $230 per $100 share. V. 88, p. 375, 823.In 1909 made a new lease of Geneva Corning A Southern RR. V. 88,
p. 823, 1128.
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New Orl & N E (Concl)—Gen M $8,000,000 g F.c*
Income mortgage (non-cum) $1,500,000 gold---N.r
Equipment notes gold due $89,000 semi-annually..

New Orleans Term—1st M $15,000,000 g guar_S.c*ftr
Notes guaranteed gold

Sew York Bay—First mortgage $8,000,000 gold-.GPY Bklyn ft Manhattan Beach—Pref stock non-cum.
First cons M (now 1st M) gold guar by LI Ce.c*

N Y Cent St Had River—-Stock ($250,000,000 auth) -Tr
Refunding mortgage $100,000,000 gold Ce.c*ftr
Coll trust g ($100,0100,000) Lake Shore stk--G.c*ftr

do do ($21,550,000) Mich Cent stock G
Mtge on Gen Com ft Sou $10,000,000 gold-Fxc*ftr
Mtge on Spuyten D4PM $20,000,000 gold Ce
Debentures (V 69. p 1102; V. 71. p 502, 964)
Debentures $50,000,000 gold Us.c**r*
Notes $25,000,000 (to be paid Feb 1 1910)_.c*ftr

New York Central Lines—
^Joint eq tr g $2,000,000 an(V 86, p 800, 820) -G.c* &r

ff Y Chicago ft St Louis—Common stock
2d pref stock (5% non-cum) —

First preferred (5% non-cumulatlve)
First mortgage gold sink fund not drawn..Ce.c*&r
Debenture bonds $10,000,000 gold Gx.c* 4r*

N Y St Greenwood Lake—Prior lien M gu p 4b l.N.gxc*
New York St Harlem—Common 14%. 10% guaranteed

Preferred stock 14%, 10% guaranteed
Refunding mtge (now first) $12,000,000 g--G.c*ftr

N Y Lackawanna ft Western—Stock guar 5% (end)..
First mortgage guar by Del Lack ft Western..F.c*
Construction mortgage guarby DL6W (end). F.c*
Third M Term Imp ($5,000,000) guar p ft I (end) —F
ew York Lake Erie ft Western—See Erie RR
Y ft Long Br—Gen M (now 1st) $2,500,000 g.Ce.o*
v York New Haven ft Hartford—Stock (see text) .

Debentures ($5,000,000 are 4s) non-convertlble.cftr
Deb (for Cent N E ft W) g non-conv (V 78, p 768)
Debentures (for F H ft W) (V 78. p 2885)........
Debentures (for N. Y. Ont ft West) (V 80, p 2458).
Debentures convertible (see text) c*ftr

I

Miles
Road

196
196

14
15
15

809

605

"53
146
146
186
214
214
214
214

28

Date
Bonds

1902
1902
1906
1903
1909
1908

1885

1897
1898
1898
1909
1909
1900
1904
1907

1907

1887
1906
1896

1897

1880
1883
1890

1891

'97-*0l
1904
1904
1905
1906

Par
Value

$1,000
1,000
1,000

1,000 ftc
1,000

1,000 ftc
100

1,000
100

1,000 ftc
1,000 ftc
1,000 ftc
1,000 ftc
1,000 ftc

1 bond
1,000 ftc
1.000 ftc

1,000 ftc
100
100
100

1,000
1.000

100 ftc
50
50

1,000 fto
100

1,000
1,000
1,000

1,000
100

500 ftc

Too'fto

Amount
Outstanding

$5,762,000
1,500,000

273.000
10.000.000
3,000,000
3,840,000

650,000
1.726,000

223.290.000
89.000.000
90.578.400
19,336,445
3,744,000
2,500,000
5.500.000

48,000.000
25,000,000

26,000,000
14,000.000
11,000,000
5,000,000

19.148.000
10,000,000
1.500.000
6.656.050
1,343,950

12.000,000
10.000,000
12.000.000
5.000.000
5,000,000

2.500.000
See text

10.000.000
6,000.000

10.000.000
15.000.000
30.000.000

Rate
%

When
Payable

J ft J
% gold Of
A ft O
J ft J
A ft O10
J ft J
A ft O
A ft O

Q—J

Jan 1 1952
July 1 1952
Apr '10-Apr *13
July 1 1953
Apr 101911
Jan 1 1948
Oct 1909 2H%
Oct 1 1936
Jan 15 *10 1H
July 1 1997
Feb 1 1998
Feb 11998
May 1 1959
June 1 1959
July 1 2000
May 1 1934
Feb 11910

4 g ft 5 g
8 In 1909

M ft N
March
March

Seml-an.
A ft O
M ft N
M ft N
See text
See text
M ft N

Q—J
J A J
F ft A
MAN

MAS
Q—M 30
MAS
F ft A
A ft O
J ft J
J ft J

Last Dividend
and Maturity

Nov
Mch
Mch
Mch
Oct
May
May
Jan
Jan
May
Jan
Jan
Aug
May

1910-1922
1910 3%
1910 5%
1910 6%
1937
1931
1946
1910 5%
1910 5%

12000
31910
1 1921
1 1923
1 1923

1M

Sept 1 1941
Dec 31 1909 2%
Mch 1 1947
Feb 1 1914
Apr 1 1954
July 1 1955
Jan 11956

Places Where Interest and
Dividends are Payable

Farmers' L ft Tr Co, N Y
earned) on Dec 1
Franklin Trust Co, N Y
Standard Trust Co. N Y
Empire Trust Co, N Y
New York ft Philadelphia
Checks mailed

Mtge ft Tr Co. N Y
id Cent Station. N Y
do do
do do
do do
do do
do do
do do
do do
do do

Guaranty Trust Co, N Y
Grand Cent Station. N Y

do do
do do

Union Trust Co. N Y
Grand Cent Station, N Y
50 Church St. New York
Grand Gent Station, N Y

do do
do do

Del Lack ft Western, NY
do do
do do
do do

Liberty Nat Bank N Y
Go's office. New Haven
Lincoln Nat Bank. N Y

do do
Second Nat Bank. N H
Lincoln Nat Bank. N Y
Second Nat Bank. N H

N. Y. CENTRAL ft HUDSON RIVER RR —(Concluded.)
HISTORY, ftc.—Control of the Lake Shore and Michigan Central roads

was acquired In 1898, as stated below. V. 71. p. 502; Y. 78. p. 48.
In Jan, 1910 a 99-year traffic agreement was made with the Western

Maryland under which that co. will build an 83-mile connecting line with
the Pittsburgh ft Lake Erie. V. 90, p. 237.

In Jan. 1909 Vanderbilt interests in C. ft O. Ry. stock, about $8,000,000,
were sold. V. 88, p. 375. Vanderbilt estate, V. 71, p. 1221.

Since 1906 the silled lines, with the exception of the N. Y. Chicago
ft St. Louts, are known as the “New York Central" lines. V. 81, p. 1792.

STOCK.—Divs. on stock reg. in London aie payable at 49 J4d. to the $.
Stockholders were offered $44,658,000 new stock at par, payable on or be¬
fore Jan. 20 1910, raising the amount outstanding to $223,290,000, the pro¬
ceeds to be used to retire $21,966,615 of the $25,000,000 5% notes maturing
Feb. 1 1910; remainder for additions and improvements. V. 89, p. 1223,
1411, 1542, 1668. V. 83, p. 688, 818, 1037.

DIVID'DS. I *94.'95. *96-*98. *99. *00 to'06. »07. *08. 1909. 1910.
Since 1893 —%\ 5 4* 4 y'rly 4 5 y’rly 6 5X 5 Jan., 1X

BONDS.—Ref. mortgage Is for $100,000,000, of which $73,346 000 was
issued to retire $70,377,000 old bonds and $11,654,000 for general purposes,
remainder ($15,000,000) was reserved for new construction, of which $4,000,•
000 sold Feb. 1909. V. 77. p. 452; V. 86, p. 1043, 1101; V. 88. p. 506.

Collateral trust 3K* of 1898 are secured by deposit of stock of the LakeShore ft Michigan Southern and Michigan Central RRs. at the rate of $100
of L. S. ft M. S. stock for each $200 of bonds and $100 of Mich. Cent, stock
for each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811.

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,-
000 were sold In 1904 and $13,000,000 In 1908. On Jan. 13 1910 the com¬
pany was authorized to issue $5,000,000 4% debenture bonds of 1934 in
payment for $5,000,000 Geneva Corning ft Southern 1st pref. stock. V.
90, p. 168. They are to be secured by any new mortgages, but existing
mortgages may be extended. V. 78, p. 1907, 1962, 2384; V. 79, p. 1335,
2148; V. 86, p. 1043, 1101, 1467; V. 87, p. 415,.614.

In 1909 made a new mtge. on the Geneva Corning ft Southern to secure
an authorized issue of not exceeding $10,000,000 bonds bearing 4% in¬
terest, to retire outstanding bonds and for extensions and improvements,•f which $3,744,000 authorized to be issued in July 1909. V. 88, p. 1128;
V. 89, p. 287. Also on the Spuyten Duyvil ft Port Morris for an authorized
amount of $20,000,000, of which $2,500,000 3 Ms will be issued at once,
mostly to refund indebtedness to N. Y. Central. V. 89, p. 105, 287.

* In Dec.’1909 application was made to issue $5,000,000 4% debenturebonds due 1934 (raising amount outstanding to $48,000,000) to purchase$5,000,000 4% Geneva Corning ft Southern 1st pref. stock. V. 90, p. 54.
As to equipment trust of 1907, see “New York Central Lines” below.
GUARANTIES.—The company guarantees the securities of Its leased

lines to a considerable aggregate—see separate statement for each companyIn the table of mileage preceding. It also guarantees Western Transit Co.
3Hs for $1,000,000 aue Feb. 1923.

GENERAL FINANCES.—The refunding of old bonds was completed In1905: annual saving in interest charges about $1,475,000.
In Jan. 1907 the dividend rate was raised from 5 to 6% (but again reducedto 6%, In April 1908), and the dividend rates on the Lake Shore and the

Michigan Central from 8 to 12% and 4 to 6% respectively. Increasing theIncome of the Central from Its holdings of the stocks of the two companies$2,147,754 yearly. Jan. 1908 2% extra was paid on Lake Shore and Mich.Central stocks. V. 83, p. 1411; V. 85, p. 1577.
The company Intends to spend between Sept. 1 1909 and Dec. 31 1910

$12,046,000 for new equipment and contemplates improvements to cost
$29,165,100. V. 88, p. 624, 1254; V. 89, p. 104, 1223.

As to sale of $44,658,000 stock in 1909-10, see “Stock” above.
In 1902-03 control of the Reading Co. was acquired by Balt, ft Ohio(Pennsylvania Interests) and Lake Shore. V. 76, p. 101; V. 78, p. 48.In 1906 the Oregon Short Line (Union Pacific system) acquired $14,285.-745 N. Y. Central stock, and In Aug. 1909 p s ibly additional amount*,

was acquired. V. 84, p. 52, 571; V. 89, p. 411.
The New York State Railways Co. (see “Electric Railways Section”) isthe company’s trolley ally, owning or controlling some 634 miles of electric

railway In N. Y. State (compare V. 87, p. 544).
EARNINGS.—llmos., (1909 Gross, $85,159,408; net, $26,286,241Jan. 1 to Nov. 30. (1908 Gross, 76,655,979; net, 20,836,605
For 10 mos." ending Oct. 31 1909, net, $23,414,151, against $18,592,958In 1908; taxes, $3,686,886; other income, $9,423,147; charges, $18,045,858;divs. at 5% yearly for the 10 mos., $7,443,000; bal., sur., $3,661,555.
ANNUAL REPORT.—Report for year ending Dec. 31 1908 was givenat length in V. 88, p. 742, 760. See also editorial, p. 718.
Combined Results OF ALLIED LINES. (Compare V. 88. p. 818 794 )Yr. end. Dec. 31— 1908. 1907. 1906. 1905Miles operated 12,283 12,282 12,159 12,028Gross earnings $214,714,599 $241,456,945 $225,591,500 $206,728,132Total net income... 70,596,387 72,821,957 68,329,446 61,324.129First Charges 50.131,564 46,852,948 43,351,256 41,396,188Dividends 18,291,860 23,426.623 18,009.178 15,419,279

Surplus $2,172,963 $2,542,385 ^6,969,012 $4,508,662Note.—The “net Income” as above Is stated after adding to the operating
expenses for the several years from $10,500,000 to $13,700,000 (In 1908$4,189,936) for new equip, and construction, and after adding to net earns“other Income” amounting to $10,764,012 in 1904 and rising to $18,362,217in 1907, being $16,113,856 in 1908. * * ’

REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR1908. 1907. 1906. 1905.Miles operated 3,781 3,782 3,784 3,774Gross earnings $88,849,368 $98,369,060 $92,089,769 $86,095,602Net earnings 23,430,283 22.565,726 25,827,813 24.594,851Other income 10,871,079 11,476,051 7,707,742 6.523.500
®*Net income $33,801,362 $34,041,777 $33,535,551 $31,118,351

1908. 1907. 1906. 1905.
Interest on debt ... $9,454,610 $9,259,569 $8,214,520 $8,223,557Rentals leased lines 9.766,285 9.632.266 9.501,170 9.508.499Taxes on stock 599,751 764,610 1,011,557 1.143,438Taxes on real estate 3.483.135 2.511.070 2,924,594 2.726.021Miscellaneous. 1.421.704 1.089.804 *1.231.391 1.236,081Reserved for debentures 150,000Dividends (5%)8,931.600(6) 10.717.920(5 H) 7832885(5)6.612.500Improv’t fund ft equlp’t ... 2.800,000 1.500.000

Balance $144,277 $66,538 $19,433 $18,253
President, William C. Brown; Chairman, Chaunoey M. Depew; Vice-Presidents; E. V. W. Rossiter, Alfred H. Smith, John Cantensen, Chas.F. Daly mid Ira Place; Treas., E. L. Rossiter; Sec., Dwight W. Pardee.Directors (April 1909). W. K. Vanderbilt, F. W. Vanderbilt. C. M. Depew.J. Pierpont Morgan, William Rockefeller, William H, Newman, Marvin

Hughltt, Wm. C. Brown, Geo. F. Baker, George S. Bowdoln, Jas. Stillman,Wm. K. Vanderbilt and Lewis Cass Ledyard.—(V. 90, p. 54, 167, 237.)
NEW YORK CENTRAL LINES.—
The New York Central Lines equipment trust of 1907 ($30,000,000 total

Issue) mature $2,000,000 yearly to Nov. 1922. They will cover engines,
passenger cars and freight cars to be used by various lines of the system,which Jointly and severally agree to pay prin. ft Int., the larger part beingfor N. Y. C. and Lake Sh. V. 85. p. 1402; V. 86. p. 168, 798,800, 920.1344;V. 88. p. 761; V. 89. p. 1142, 1223.

NEW YORK CHICAGO ft ST. LOUIS RR.—[See Map of New York Cen¬tral A Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line, ex¬
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the
proprietary line, Chic, ft State Line RR., Ill. State line to Grand Crossing,10 m.; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage In
Buffalo, N. Y.. 1 H m., and Gr. Cross'g, Chic., Ill. (Lake Sh. RR.). 9 m.

STOCK.—Lake Shore ft Michigan Southern owns $6,240,000 common,$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5%
dividends on the $14,000,000 common stock, au classes of stock share alike.

DIV*S.— '96. *97. *98. »99. »00. *01. ’02 to ’06. *07. »08 »09. 1910.
1st pref. s 5 0 2 0 5 5 5 yearly 5 5 5 See text.
2d pref (Mch) .. .. .. .. 2 3 yearly 4 5 5 a ch, 5
Common None 3
■In 1910, on 1st pref., Mch., 5%, divs. hereafter to be paid semi-annually.

BONDS.—Amount sink, fund for first mtge. bonds $100,000 (so long
as the bonds could be bought at or below 102) decreased the amount out¬
standing from $20,000,000 to $19,148,000. See mtge. abstract, V. 45, p.
541. The $10,000,000 debenture 4s sold for equipment, ftc., will be secured
by any new mtge. Equip, trust 5s, $48,000; 4 Mb, $60,000. V. 82, p. 693;V. 86, p. 1344, 1590; V. 88, p. 565, 1062.

EARNINGS.—11 mos., (1909 Gross, $9,117,873; net, $2,987,593
Jan. 1 to Nov. 30. 11908 Gross, 8,348,104; net, 2,393,225

For 6 mos. ending June 30 1909, net, $1,263,290, against $1,115,181 in
1908; other Inc., $106,489; charges and taxes, $881,076; bal., sur., $488,703.

REPORT.—Report for 1908 was in V. 86, p. 1057. Principally afrelght
line, freight in 1908 contributing $7,939,037 out of $9,435,557.

Year end. Dec. 31— 1908. 1907. 1906. 1905.
Gross earnings $9,435,557 $10,465,671 $9,902,209 $9,108,730
Operating expenses 7,359,968 7,173,227 7,227,581 6,753,607
Additions ft betterments 893,584 " 632,889 „ 537,341

+
Net earnings $2,075,589 $2,398,860 $2,041,739 $1,817,782
Net (lncl.otb. income) $2,130,924 $2,418,073 $2,089,546 $1,848,498

Interest on bonds $974,115 $868,467 $776,720 $777,000
Equip, trust charges... 94,874 117,034 , 166,105 170,057
Div. on first pref., 5%.. 250,000 250,000 250.000 250,000
Dividend on 2d pref...(5%)550,000 (5)550,000 (4)440,000 (3)330,000
Sink, fund and miscell.. ■ 74,026 131,543 59,019 31,078

Balance, surplus $187,909 $501,030 $397,702 $290,363
Pres., Wm. H. Cannlff.—(V. 88, p. 1062; V. 90, p. 237.)
NEW YORK ft GREENWOOD LAKE RY.—(See Map of Erie RR.) —

Owns from Jersey City, N. J., to Greenwood Lake, 39 m.. and branches to
Rlngwood. ftc., 8 m.; Watchung Ry., Forest Hill to Orange, N. J., 4 miles;
total owned, 51 miles. Stock, $100,000; par, $50.

LEASE.—On May 1 1896 was leased to the Erie RR. for 999 years from
May 1 1896. Prior lien bonds are guaranteed, principal and interest, byErie. See V. 63, p. 513; form of guaranty, V. 65, p. 463.

NEW YORK ft HARLEM RR.—{See N. Y. Cent A Hud. Riv. RR.)—
Owns N. Y. City to Chatham, N. Y., 136 m. Also owns 4th Ave. St. RR.

LEASE.—The property (except the street railroad) was leased April 1
1873 for 401 years to the N. Y. Cent, ft Hud. Riv. RR. for Interest on bonds
and dividends at rate of 8% yearly, since increased to 10% through refund¬
ing of bonds, payable Jan. and July. V. 70, p. 740,1049; V. 71, p. 29,1220;V. 84, p. 159. The street railway was leased In July 1896 to Met. Street
Ry. Co. for 999 yrs.; rental is $400,000 yearly, equal to 4% per an. on stock,paid Apr. and Oct. to Oct. 1908. In Apr. and Oct. 1909 no disbursements
were made, special franchise taxes assessed against the street railway com-

Eany amounting to over $800,000 being in litigation, for which no provisionas been made in case they are held valid. V. 62, p. 1088; V. 88, p. 749.
—(V. 84, p.159; V. 88. p.749.) * V

NEW YORK LACKAWANNA ft WESTERN RY.—Binghamton to Buf¬
falo and Internat. Bridge and branches. 214 m., of which the main line, 21$
m.. Is double track; D. L. ft W. has a lease for duration of charter from Oot-
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form
of guaranty of terminal bonds In V. 67. p. 1357; see also V. 68, p. 288.

NEW YORK ft LONQ BRANCH RR.—Perth Amboy to Bay Head, N. J.,38 miles. Operated under an agreement made in 1888 for a period of 99
years with Penn. RR. and Cent. RR. of N. J., which Jointly and severally
guarantee Interest and 7% on the $2,000,000 stock, ml owned by CentralRR. of N. J. Of the bonds $192,000 are 5s.—(V. 72, p. 438.)
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

1906 $15,000,000 4 M A N May 11956
— 1P07 SOOfrsAo 27.986.000 4 A A O Apr 1 1922

1908 100 Ac 88,5a$,400 6 g J A J 15 Janl51948
62 1892 1,000 1,000,000 4 8 A A O Apr 1 1942
49 1880 1,000 Ac 200,000 4 H M A s Mch 1 1910
90 1880 500 Ac 100,000 4 A A o Apr 1 1910
90 1887 1,000 2,839,000 5 g M A N- Nov 1 1937

359 1895 1,000 17,500,000 4 g A 5 g J A i July 1 1945
1889 1,000 1,500,000 4 A A o Apr 1 1939

ii 1888 1,000 575,000 5 M A N May 11918
28 1892 1,000 750,000 5 ff J A J July 11922
36 1880 1,000 500,000 5A6 J A J July 11920
36 188$ 1,000 150,000 5 A A O Apr 11925
36 1905 —r- T* — 350,000 4 8 J A D Junel 1955
12 1881 1,000 221,000 4 J A D Junel 1911
12 1904 1.000 Ao 15,000,000 4 g M A N May 11954
9 1890 i,ooo 100,000 5 A A O Oct 11910

61 1904 1,000 Ac 2.500,000 4 8 M A N May 11954
1902 £34,000 3 H A A O Oct 11930
1905 1,000 3,777,000 4 8 F A A AU8 1 1965
1906 1,000 Ac 4,000,000 48 M A S Mch 1 1956

See text
1907 1,000 19,899,000 48 M A N May 11957

T *- «■ 100 4.000.000 4 J A J Jaa 1910 2%
mwm 100 3,387,950 4 J A J Jan *10. 2%

1901 1,000 12,491,378 4 H 8 J A J Jan 11951

Var
290,000

0,170,000 4. iyf, 6
M A S
Various

Sept 11912
1912 to 1951

- Var See text 4 to 6 Various 1914 to 1932
— Var See text 4J4.8A6 Various 1912 to 1934

28 1681 1,000 700,000 6 A A O Apr 1 1911
1908 2.400.000 4 J A D Junel 1956

10 1891 ,1.000 200,000 4 A A O Apr 11911

61 1897 1,000 1.500,000 - 4 A A O Oct 1 1947
100 58.113,982 See text See test AU2 9 1909 2%

Text 1892 1,000 Ao 20,000.000 48 M A s June 11992
... 1905 1,000 8,948,000 48 J A D Junel 1955

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first pane]

N Y New Hav A H—(Con)—Debentures not convert.
Debentures 145.000.000 francs ($29,000.000)
Debentures $39,029,000 cold conv (text) c*Ar
N Y Prov A Boston gen M (now 1st) gassum c&r
Shore Line 1st M New Haven to New London aasum
Housatonloold consolidated mortgage (assumed)..

New consol M ($$.000,000) gold (assumed).-F.o*
N Eng cons (now 1st) M $7,500,000 fts g gu..Ma.c*
N Y 4 N E Boston Term 1st M $1.500.000. AB.c&r
New Haven A Derby consolidated mortgage c*
Providence A Springfield 1st M gold assumed c*
Danbury A Norwalk cons M ($100,000 are 5s). ..c*

Gen mtge Danbury. Conn, to Wilson Pt. Ac ...c*
First ref mtge (V 82. p 210) gold assumed..c*Ar

Harlem Rlv A Port 2d (now 1st) see text—F.oAr
Harlem Rlv A Port 1st M gold $15.000,000.Us.e* Ar
Woonsocket A Pascoag first mtge gold assumed.—
Naugatuck first mortgage gold assumed o* Ar

Debentures .........—.......

Boston ANY Air Line new M $5.000.OOO(assumed)
Providence Term 1st U $7,500,000 g assumed.c*Ar
Consolidated Ry debentures...................
Providence Seo Go deben $19,910,000 g gu p A !..
New Eng Inv ASpf stk 4% cum $10,000,000 redlOS
Springfield Ry 4% cum pref stk red 105 guar
ConnRy A Ltg 1st A ref If $15,000,000 g s f-.Ta.c*
Roxbury Central Wharf first mortgage gold notes..
Bonds of electric roads merged ($4,798,000 are 5s)
Other bds of eleo ids leased or oontr(See “ElRySec”
Bonds of steamship, Ac. companies controlled...-

Bonis at Leading Proprietary, Ac,, Lines
NH A North. Northern Extension bonds ..—-o*

Refunding mortgage $10,000,000 guar prin Aflat.
Holyoke A W 1C $250,000 auth(V 87 p 544) gu.c*

Old Colony—See that company.
Providence A Worcester first mortgage currency...

Hew York Ontario A Western—Common stock......
Refunding (first) mtge $20,000,000 gold—Me.c*Ar
Gen mortgage $12,000,000 gold red 110 (see text).N

Lincoln Nat Bank. N Y
Paris. London, Ac

Places Where Interest and
Dividends are Payable

New Haven Savings Bk
NatN H Bk. NewHaven
New Haven, Conn
Farmers* LATr Co, N Y
Safe Dep A Tr Co, Boston
Ooupiolfloe; reg. mailed
New Haven, Conn
Lincoln Nat Bank. N Y
New Haven, Conn

do do
do do

Chemical Nat Bank, N Y
New York
R I Hosp Trust Co, Prov
New Haven. Conn
Trees, New Haven, Conn
Second Nat Bank. N H

do do

New York A New Haven

Trust Co of Amer. N Y

Trees, New Haven, Conn
do do
do do

R I Hoep A Tr Co, Prov
Checks mailed
Office. 55 BeaverSt. N Y

do do

NEW YORK*NEW HAVEN A HARTFORD RR.—Covers Soutl
(England and the only direct routes between New York and Boston.

Southern New

Leased (part Owned)— Mites,
Old Colony RR. (which see)... 519

Lines Leased—-
Providence and Worcester..... 48
Norw. A Worcester (which see). 72
Other lines.. $19
Track to N.Y.Clty,Ac.(V.88.p.6$) 44

Lines Owned m Fee— Maes,
Junction near N. Y. City to

Springfield, llass.. ...122
Boston, Mass., to Hopewell Jet..

N. Y 214
Lines to Providence. Pittsfield,

Litchfield, Ac.... .......428
Leased and Controlled—

'Lines to Turner’s Falls, Ac..-...180
Total operated July 1909 (107 m. has four and 777 m. two tracks) 2.044
In April 1908 New England RR. was merged. V. 88, p. 104$. 1225.
In Oct. 1909 the Boston Railroad Holding Co. (which see), incorporated

is Massachusetts in June 1909, took over the $10,994,800 Boston A Maine
common stock formerly owned by the New Haven road, and In Oct. 1909
was arranging to purchase $1,575,500 additional common and $582,800
preferred stock. making a total of $12,570,800 com. out of $28,271,790 and
&582.800 out of $3,149,800 pref. outstanding. Additional B. A M. stock
sufficient probably to make a majority In all Is owned by the same Interests.
The New Haven company has acquired all the stock and bonds of the Hold¬
ing Co., thus having indirect control of the B. A M., and may guarantee
the securities of the bolding company. V. 88, p. 1821; V. 89, p. 153; 839,
917,994.

In Oct. 1904 $29,180,000 of the $58,118,982 N. Y. Ont. A West. com.
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref.,
giving access to anthracite mines. V. 79. p. 2088, 2842: V. 80. p. 1383.

Early In 1904 aoquired a majority of stock and Income bonds of Cent. New
England Ry., which see; V. 84, p. 1488; V. 85,p. 180,858; V. 89. p. 594.

In Oct. 1908 acquired oontrol of Hartford A New York Trans. Co.,
which absorbed the U. S. Transportation Co. In March 1907 purchased
one-half of the stock of the Merchants’ A Miners' Transportation Co.,
which acquired the Boston A Philadelphia S. S. Go. V. 83, p. 890; V. $4,
p. 221, 271, 391, 571. 828, 749; V. 85. p. 858; Y. 88, p. 721; V. 88, p. 1002.

Electric Railways —May 31 1907 the Consolidated Ry., a consolidation of
various controlled electric railways, chiefly In Connecticut, aggregating
about 770 miles of track, purchased the property of the New England
Navigation Co., owning the Fall River and other steamship lines; Its capital
stock, as then increased from $10,000,000 to $30,000,000, was exchanged
by the N. Y. N. H. A H. RR., as owner thereof, for its own stock. V. 84,
p. 1052, 1114, 1242, 1308. 1424; V. 85, p. 859; V. 89, p. 594.

In Dec. 1906 Consol. Ry. leased Conn. Ry. A Ltg; Co., operating 193
miles. (V. 83, p. 1525; V. 84, p. 508.) Also In Dec. 1908 acquired control
of the Rhode Isl. Sec. Co., controlling the street railways (fill miles),
gas and electric-light properties of Providence and vicinity, $19,898,000
Providence Sec. 4% debentures being guaranteed, principal and interest.
V.83.p. 1525: V. 84, p. 1114; V. 85. p.858. See “Electric Railway Section."
In July 1909 large blocks of United Traction A Electric Co. of Providence
stock (total outstanding $8,000,000) was acquired on the basis of 8 shares
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su¬
preme Judicial Court of Massachusetts declared illegal the control of 6
trolley roads, which have been disposed of (V. 86, p. 1285, 1590; V. 88, p.
507, 625, 945, 1621; V. 89, p. 163); “the only interest not eliminated is the
endorsement upon the shares of the Springfield Ry. Companies and the New
England Investment A Security Co. See “Electric Railway” Section and
V. 89. p. 839.

On June 30 1907 there were outstanding bonds of electric roads leased
or controlled, other than of Providence Securities and Conn. Ry. 6 Ltg. Co.,
shown in table above, aggregating $24,729,700, and bonds of steamship
Ao., companies controlled, aggregating $2,883,600. No details given In
later reports.

Owns practically all the stock of the N. Y. Westchester A Boston, under
construction between 177th St., N. Y. C., and Mt. Vernon, Ac., original
controlling interest being acquired for $11,762,483. V. 85, p. 1143; v. 86,
p. 108, 169; V. 87, p. 415, 480, 870; V. 87, p. 1420, 1421; V. 88, p. 507, 625;
V. 89, p. 1597; V. 90, p. 237.

STOCK.—Authorized issue unlimited. "Outstanding Oct. 1909, $100,-
000,000; held In treasury of New England Navigation Co., $21,878,100.

The stockholders on Oct. 27 1909 authorized the issue of $50,000,000
new stock in order to provide for $20,000,000 maturing debt, Including
$9,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910, ana
additions and improvements. Stockholders and convertible debenture
holders were offered the right to subscribe for the new stock pro rata at
125, payable In four equal installments on Dec. 20 1909, June 30 and Dec.
20 1910 and June 20 1911. V. 89, p. 1142, 1223.

DIVIDENDS.— l 1873-1893. 1894. 1895 to D c. '09 (Inclusive).
Percent J 10 yearly. 9 $ (2% quarterly).

BONDS.—Harlem River A Portchester Dlv. 4s of 1904 ($15,000,000
Issued) are subject to 4s due 1911, but cash has been deposited to cover
principal and Interest of latter to maturity. V. 85, p. 1143.

In April 1908 sold or contracted to sell $2,000,000 short-term notes and
$9,000,000 treasury bonds (Including, it Is understood, $4,000,000 Harlem
River A Port Chester, $3,000,000 New Haven A Northampton and $2,000.-
000 of Boston A New York Air Line) In order to pay off between $11,000,000
and $12,000,000 securities maturing to Jan. 1 1910, Including $8,320,000
2-year notes due In fall of 1908. V. 86, p. 1101, 1225; V. 87, p. 870.

under lease “assumed" debt of Old Colony.
Outstanding Debentures Issued A Assumed by the Company as of Jan 1910.

Outstanding. Maturity.
Convertible Debenture*—

$H% 1906..$30,000,000 Jan. 1’56
Non-convertible—

4% 1904 5.000,000 Feb. 1’14
4% 1897 5.UOO.OOO Mch. 1'47
3.4% 1901... 5.000.000 Mch. 1'47
34% 1904...10,000,000 April 1'54
4% 1905. 15.000,000 July 1'55
4%11906 15.000.000 May 1'56

Notes, Ac., Dated 1907 to 1909—4-year 5% $1,350,000 Jan. 9'115-year 5% 300,000 Jan. 1'12
5-year 5% 6,400,000 Jan. 9'12
European 4% 27.985.000 April 1*22

Outstanding. Maturity.
3-year 44%. $2,000,000 May 5*11
1-year 4% 100,000 Feb. 2’10
1-year 4% 5.150,000 Mch. 18*10

Debentures Assumed—
Naugatuck RR.

34% 1902. $234,000 Oct. 1*30
HartrdSt. Ry.

44%**N". 145,000
4%**•M”... 185.000

Jaa. 1*30
Jan. 1*30

Oons.Ry.(seeV.$4 p.1114)—
4% 1904 $4,354,000 July 1*54
4% 1905... 2.350,000 Jan. 1*50
4% 1905... 1,341.000 April 1*55
4% 1908... 2.108,000 Jaa. 1*58
8-34*4% *001,000.000 Feb. 1*30

Stockholders of record Dee. 311900 subscribed at par. payable In Install¬
ments to April 1 1908, tor $29,997,300 of 34% coupon debenture certfS.
convertible at a par of $100 tor 3100 stock between Jan. 1 1911 and Jaa. 1
1918, the proceeds to be used tor Improvements authorised and contem¬
plated and the purchase of outstanding securities of controlled roads. V; 81 •
p. 976, 1089.1493; V. 84. p. 103, 894.

In Feb. 1907 140.000.000 francs ($29,000,000) 4% 15-year debentures
with a fixed rate In marks and 8 were sold. V. 84, p. 891, 450, 008. 804,
931. Providence Terminal Co. bonds ($7,500,000 authorised), see V. 82,
p 929. 629. 693, 1213. 1323; V. 83. p. 98, 819.

Stockholders in Dec. 1907 subscribed pro rata for $38,080,400 6%
40-year debens. at par, convertible Into stock after Jan. 15 1923 at .par.
The debentures are to be secured by any mtge. hereafter created covering
the main lines between Woodlawn, N. Y. City, and Springfield, Mass., or
New Haven. Conn , and Providence. R. I. V. 85. p. 1270,1339,1402.1847.

EARNINGS.—5 mos.. 11909 Gross, $26,131,441; net, $10,419,086
July 1 to Nov. 30. (.1908 Gross. 23,295,705; net, 7,781,878

For 3 mos. ending Sept. 30 1909, net, $6,338,283, agst. $4,710,417 In
1908; other Income, $1,999,604; charges, $5,022,350; bal., sur., $3,315,536.

ANNUAL REPORT.—Report tor 1908-09 In V. 89, p. 838. Owing to
changes In accounting, comparisons with two earlier years are inaccurate.

Year end. June 30— 1909. 1908. 1907. 1906.
Miles operated 2,044 2,047 2,060 2,057
Passenger earnings $26,323,469 $26,279,301 $26,758,929 $25,252,124
Freight earnings 26,595,970 25,281,435 28,386,704 27,247,118
Miscellaneous.... 1,428.192 1,489,411 456,303 485,080

Gross earnings $53,347,631 $53,050,147 $55,601,936 $52,984,322
Net earnings.. $18,267,324 $14,836,590 $17,751,855 $17,761,736
Net earns, street rys... 3,644,315 2.745,758 3.615.900
Net earns. SS. lines 1,214,307 498,674 635,127
Net outside operations.. f 1,212,089

\ 3,1Other income 4,593,489

Total net income $27,719,435
Interest on bonds, Ac..$10,424,932
Rentals of leased lines. . 3,956,294
Taxes 3,446,126
Oth. rents. A guar. dlv. 1,978,281
Hire of equipment
Dividends (8%)
Improv’ts A betterm’ts.
Miscellaneous

,862,151 2,077,874 2,175,757

460,430
7,883,842

$23,155,262
$7,556,045

4,581,182
3.338,306
1,784,299

628,861
7,783,262

23,143

$24,Q80,756
$5,732,743

5,604,846
3,592,236

6,904,988

*287,889

$19,937,493
$3,005,793
3,935,594
2,810,729

6,467,092
3,000.000

326,998

Balance, surplus def.$453,613def.$2,516,693 $1,988,054 $391,287
OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker;

Treas., Augustus S. May, New Haven, Conn.
Directors.—William Skinner, Holyoke, Mass.; Jas. S. Elton, Waterbury,

Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, William
Rockefeller. H. McK. Twombly, George McC. Miller, Lewis Cass Ledyard,
Charles M. Pratt, New York; D. Newton Barney. Farmington, Conn.;
Amory A. Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston;
R. W. Taft, Providence; G. F. Brooker, Ansonla, Conn.: I. De V. Warner,
Bridgeport; James McCrea, Philadelphia. Pa.; James S. Hemingway, Geo.
J. Brush, Fredk. F. Brewster, A. Heaton Robertson, New Haven; Edwin
Milner, Moosup, Conn.; John H. Whittemore, Naugatuck. Conn.; Henry K.
McHarg, Stamford, Conn.; John L. Billard, Meriden, Conn.—(V. 89, p,
1223, 1281, 1483, 1542, 1597.)

NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawkea
opposite N. Y. (Sty, to Oswego, on Lake Ontario:

Road Owned— Miles.
Oswego to Cornwall, N. Y ..272
Branch to New Berlin 22

do to Delhi 17
do to EUenvllle 8

Total owned 319
Trackage (tU12079) W.Shore RR.:

C’nwall to W’ken (V.61,p.425). 53
• See this company.

Mile»Road Controlled, Ac.—
Pecksport, Conn, (leased)
Ontario Carb. A S. (leased)

Cadosla, N. Y., to Scranton, Pa.
Rome A Clinton (leased) -..*13
Utica Clinton A Bing, (leased)...*31
Wharton Valley (owned) 7
EUenvllle A Kingston (leased).. 27
Port Jervis Mont. A Summltvllle

(owned and leased) $8

Total operated July 1 1909 7548
Extension of Capouse branch from Scranton to a connection with the

Lehigh VaUey RR., 4.6 miles, was authorized in 1909.
CONTROL.—In Oct. 1904 N. Y. N. H. A H. RR. acquired $29,160,000

5a?V ,v>Csoa SS? *?d *2.2°0 the $4,000 pref. V. 79. p. 2686.2643, V* 80t p* 1363t 2466, V* Sit P* 1044*
STOCK.—Stock Is $58,117,982 (par, $100), of which $4,000 Is old prof.
DIVIDENDS.—Com.. Jan. '05. 8%; July. 1«%; *06 to '09.2% each.
BONDS.Ac.—Refunding mtge. for $20,000,000 covers 319 miles of road

owned, all the securities of the Ont. Carb. A Scran. Ry.. 64 miles, and all
after-acquired property. V. 72. p. 87: V. 78. p. 2012; t. 80. p. 651.iwJriiSJ^^koMers voted on Nov. 7 1904 to authorize a new mtge. for $12,-000,000 to provide funds for capital requirements, under which $3,948,000have be*n Issued and the remainder will be reserved for future needs. A

(oalllng tor about $1,740,000) was paid on the com. stockin Jan. 1905. vesting in the shareholders directly Hie right to elect all thedirectors. V. 79, p. 977 to 980,1332,1462; V. 80, p. 872.
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

New York Ontario ft Western—(Concluded)—
1899 91.000 9450,000Gold notes secured by first mtge Scranton Coal Co.,

do gold sec by 1st M on E H C A I due s-a c*
5 g F A A Feb »10-Feb 'll New York Trust Co, N Y

1900 1,000 2.150.000 5 g J A D June'10-Dec'15 G aranty Trust Co.JN Y
New York ft Ottawa—First mortgage 92.500,000 g.Q
New York Philadelphia ft Norfolk—Stock 92,500,000-

Flrst mtge 93.000.000 g (V 68. p 773, 978* ...FP.c*
'

Income mtge g non-cum regls (V 68, p 978) FP
New York ft Putnam—N Y 6b North 1st M gold c

128 1905 1,000 Ac 1,456.000
12 inn09

J A J July 1 1955 Grand Cent Station, N Y
_ _ ... „ 50 2.500.000 J A D Nov 30 1909 0% Checks mailed

26 south 15th St. Phlla112 1899 1,000 2.600.000 4 g J A J Jan ri939
112 1899 1.000 1,000,000 4 M A N Jan 1 1939 Checks mailed (see text)

57 1887 1,000 1,200,000 5g A A O Oct 1 1927 Grand Cent Station, N Y
N Y 6b Put oons 96,200,000 g guar p 6b l(end).Un.c*

N Y ft Rocksway Beach—1st M 91.000.000 ggu-Ce.c*
Second mtge income bonds non-cumulative Ce.r

N Y Short Line—1st M 91.500.000 geup 6Bl._PeP.xc*
N Y Susq ft Western—Midland RR 1st M gold-.Cc.c*

Paterson Exten RR 1st M real estate s f gold c*

57 1894 1,000 4.025,000 4 g A A O Oct 1 1993 do do
12
12

1887
1887

1,000
1,000

984,000
1,000,000 Up to *5

4 g

M A s Sept 1 1927
Sept 1 1927

U S Mtge A Tr Co. N Y
9X 1907 1,000 1,500,000 F A A Feb 1 1907 Reading Terminal. Phil

Office, 50 Church St72 1880 500 Ac 9,500,000 Off A A o Apr 1 1910
1 1881 1,000 250,000 Off J A D Junel 1910 do do

New York Susquehanna 6b Western first mortgage. . ... .... ........ 5,000 0 K J A J July 11911
First mortgage refunding gold Ce.c*
Second M (91.000,000 gold) 3d M on 72 m.-Ce.c*

127 1887 1,000 3,745,000 5 ff J A J Jan 1 1937 do do
127 1887 1,000 447.000 4X ff F A A Feb 1 1937 do do

General mortgage for 98.000,000 gold Ce.c* 127 1890 1,000 2,552,000 5 ff F A A Aug 1 1940 do do
Terminal first mtge for 92,000,000 gold Us.c* 6br mmm 1893 1,000 Ac 2,000,000 »ff M A N May 1 1943 do do

AUied companies—
: WUkes-B 6b E'n 1st M g gu p 6b 1 (V 60, p 481).Q.c* 65 1892 1,000 9.000,000 5 ff J A D June 11942 do do'

Passaic 6b New York first mtge (999 years rental).. 3 1885 500 70.000 0 J A D Dec 1 1910 do do
Maoopln RR first mtge (branch to Maoopln Lake)..
N Y Susq 6b W Coal Co 1st M red at 110 sink fd..o*
N Y 6b Wilkes-Barre Coal Co first mortgage N

New York Texas ft Mexico—See Galveston Harrisburg
Newport ft Cincinnati Bridge—See Louisville 6b Nash
Niagara Junction Ry—First M 9650,000 gold-Me.c*
Norfolk ft Portsmouth Belt Line—First mortgage. FP
Norfolk ft Carolina—See Atlantlo Coast Line RR.

2 1896 1,000 44.000 5 J A D Deo 1 1910 do do
_ _ _ 1887 291,000 6 M A S Moh 1 1912 do do

6b San
vllle.

1893
Anton

000
lo

430.000 0 M A N Nov 1 1939 V75.P 1043; V84.p 342

Text 1902 1,000 175,000 Off F A A Aug 1 1922 Mercantile Trust Co. N Y
6 1898 1,000 250,000 5 F A A Feb 1 1938 Fidelity Trust Co, Phlla

Norfolk ft Southern 1st M 61.970.000 g Mp c* 223 1891 1,000 1.655.000 Off M A N May 1 1941 Metropol. Tr Co, N Y
First general mortgage gold redeemable at 115—G
Suffolk 6b Carolina first mortgage

223 1904 1,000 0825,000 Off J A J July 1 1954 Guaranty Trust Co, N Y
J S Glttlngs A Co, Balto• • • 1886 1,000 90,000 0 A A O Apr 1 1911

Suffolk 6b Carolina first oons mtge gold red 110—c* 75 1902 1,000 650.000 Off J A J July 1 1902 International Tr Co. Balt
Raleigh 6b Pamlico Sound first mortgage redeem 110 1904 1,000 47,000 5 g J A J Jan 1934 Knickerbocker Tr Co,NY
Collateral trust notes 92,750,000 gold red 102 X -Ma

'

Receivers’ certificates, 91,000,000, red par
do do redeemable 101

• • 1907 1,000 2.203.948 0 g M A N Nov 1 1910 Manhattan Trust Co. NY
- 1908

1909
1,000 1,000,000

442,865
07.

6
5 X

J A D See text
Dec 1 1910

a Also 92.040,000 additional pledged under coUat eral 6 % not es of 19

Early In the calendar year 1899 the coal properties at Scranton ,Pa„ of the
Lack. Iron A Steel Co. (the capacity of the collieries then open being about
700.000 tons per annum) werepurchased by the Scranton Coal Co., aided
by loans from the N. Y. O. A W., the latter Issuing Its 92.500.000 5% notes
(reduced to 9450.000 Aug. 1 1909), extending over a period of years, se¬
cured by first mtge. on the coal property, and loaning 91.475,000 (of which
9805,000 has been repaid) secured by a 2d mtge., the O. A W. obtaining con¬
tract for entire tonnage. V. 68, p. 41, 429; V. 69, p. 604, 646; V. 81, p. 1792.

In Nov. 1900 eight Independent anthracite properties with a maximum
output of 2,000,000 tons annually were merged as the Elk Hill Coal A Iron
Oo„ the N. Y O. 6b W. Issuing Its 53,500,000 5% s. f. first lien gold notes
secured by the Coal 6b Iron Co.'s 1st mtge., these notes maturing 975,000
each 6 mos., beginning June 1 '01. to June 1 '11, and thereafter 9200,000
semi-annually to Dec. l '15. The notes are secured pari passu with the bonds
issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge.
to the N. Y. O. A W. for 32.400,000 at 5%. V. 71. p. 1270; V. 73, p. 501.
^EARNINGS .—For 5 months ending Nov. 30:

5 Mos.— Gross. Net. Charges. Bat., Sur.
19091 93.812,308 31.184,927 3479,271 9705,656
1908j 3,705.237 1,221.531 463,517 758,014

ANNUAL REPORT.—Report for 1908-09 was given In V. 89. p. 776.
Coal traffic In 1908-09, 3,472,543 tons (out of 5,731,588 tons), against
3,214,124 tons in 1907-08.

Year ending June 30— 1908-09. 1907-08.
Gross earnings 98,290,170 98,121,494
Net earnings over taxes 2,421,588 2,495,751
Total net income, lncl. “other" 2,849,998 2,998,018
Interest on funded debt 960,420 958,531
Miscellaneous Interest and discount. 152,877 165,912
Rentals and hire of equipment 393,574 352,985
Dividends (2%) 1,162,322 1,162,308

Inc. or Dec.
Inc.9168.676
Dec. 74,153

148,020
1,889

13,035
40,589

14

Dec.
Inc.
Dec.
Inc.
Inc.

' Balance, surplus 9180,805 3358,281 Dec.3177,476
Pres., Thos. P. Fowler.—(V 87, p. 841, 788; v. 89, p. 408, 776.)
NEW YORK & OTTAWA RY.—Tupper Lake. N. Y., to Ottawa, Can.,

128 m. Including Ottawa 6s N. Y., whose stock Is owned. Successor to
the N. Y. 6b Ottawa RR., acquired by the N. Y. Cent. 6s Hud. Rlv. RR.
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905.
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock authorized, 91,250,000.
In June 1905 a mortgage for 92,500,000 was made. V. 80. p. 2458; V. 81,
p. 265. For year ending June 30 1909. gross, 9157,881; net, 971; other
Inoome. 3984; charges, 962,404; bal., def., 961,349.—(V. 86, p. 286.)
P" NEW YORK PHILADELPHIA 6c NORFOLK RR.—In Jan. 1909 all but
97,250 of the 92,500,000 stock had accepted the offer of the Pennsylvania
RR. to buy the stock with 4% 40-yr. trust certfs., guar. prln. and int.
by Penna. RR. on basis of 93,000 certfs. for 91.000 stock.

NEW YORK ft PUTNAM RR.—Owns 155th St. and 8th Ave.. N. Y.
City (terminus Manhattan Elevated), to Brewsters, N. Y.,54 miles; double¬
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles.

HISTORY.—Successor to the N. Y. 6b Northern, sold under foreclosure
•f 2d mtge. Dec. 28 *93, and purchased for N. Y. Cent. 6b Hud. Rlv.RR..
which owns 96,500,000 stock and leases the road.—see V. 63, p. 754, 820,
1159; V. 81, p. 265. N. Y. Central guarantees the consolidated mort¬
gage bonds, of which 91.000,000 were reserved for Improvements; also
91.200,000 to retire at maturity the first 5s.—(V. 82, p. 272.)

NEW YORK 6c ROCKAWAY BEACH RY.—Owns Glendale Jet. to Rock-
away Park. 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track.
Stock, 91.000,000: par, 9100. Leased 50 years from July 1 1904 by Long
Island RR. Co., whose endorsem't Is printed on first mtge. bonds. On Jan.I
1909 9101.000 firsts were owned by L. l. RR., together with 9967.000 of
the Incomes. V. 83, p. 890/' Cal. year 1908, gross, 9904,237; net, 3307,-
556; charges and taxes, 9197,958; bal., sur., 9109,598.—(V. 83, p. 890.)

NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co.
between Cheltenham and Neshamlny Falls, 9 X miles, opened May
1906. Y. 79, p. 1038. To be 4-tracked—2 tracks laid at present and on
2 miles 3 tracks. Leased to Phlla. 6b Reading Ry. for 999 years from Feb. 1
1907. The 9250,009 stock Is owned by Readlnjy^o., which guarantees thebonds, principal and interest.—(V. 84, p. 1552; p. 1421.)

NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erie Map.) 8
Owned tfn fee) or entire stock. Miles.

Jersey City to Gravel PI., Pa 101
(Double track 19 miles.)

Beaver Lake, N. J., to Unlonvllle 21
WUkesbarre 6b Eastern 65

Susq. Connecting RR.
Other branches 24

Lines leased, Ac.
Middletown Un. 6b Water Gap__ 14
Trackage 3

Total road operated June 30 190.'> 236
STOCK.—Pref., 913.000.000; com., 313,000.000. of which the Erie owned

June 30 1909 312,657,872 com. and 912,936.572 pref., of which 36,630.000
oom. and 96,630,000 pref. are deposited under Its Pennsylvania coll. tr. M.
Dividends on pref., Nov. 1891 to 1892, 2X% yearly; none since.

BONDS.—General 5s are reserved to retire 2d 4 Xs. See abstract, Y. 52,
p. 84. The seconds are exchangeable for generals on payment of an assessm’t.

Terminal bonds, see issue of Jan. 1898 and abstract. Y. 57, p. 512.
EARNINGS.—5 mos.,11909 Gross, 31.436,179; net, 3884,418
July 1 to Nov. 30. J1908 Gross, 1,297,296; net, 378,286

REPORT.—For 1908-09, In V. 89, p. 1341.
Year— Gross. Net. Oth. Inc. Charges. Balance.

1908-09 98.252.745 91.046,272 378.627 31.004,712 sur.3120,187
1907-08 3,260.075 746,560 64,200 895,066 def. 84,306
—(V. S3, p. 887; V. 85. p. 922,1305; V. 87. p, 1297; V. 89. p. 1069,1841.)

NIAGARA JUNCTION RY.—See page 173.
NORFOLK ft PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to

Berkley, Ya., 6.8 miles,and Southern branoh extension, 1.37 m.; operates
under lease 1.85 miles. In Nov. 1909 acquired control of Elizabeth River

Ry., 10 miles. Stock, 950,400, In 9100 shares. Bonds, see table. Calen¬
dar year 1908, gross, 9135,654; net, 943,376; other Income, 917,325; Inter
est on bonds, 912,500:1 taxes, Ac„i33,093;4bal., sur., 945,108.
MNORFOLK ft SOUTHERN RY.—Owns’Norfolk, Va., to Edenton, N. C.,
76 m.; thence road to Belhaven, 30 m.; Norfolk to Virginia Beach, 19 m.;
Clapham Jet. to Munden’s Pt., 22 m.; Providence to Clapham Jet., 8 m.;
Mackey’s Ferry to Bridgeton, N. O., 77 m.; Mackey’s Ferry to Columbia, 22
m.; former Chesapeake Transit (electric railway) Co., Norfolk to LynnHaven Inlet and Virginia Beach, via Cape Henry, 24 m. (acquired Dec. *04);
Suffolk, Ya., to Edenton. N. C., 50 m.; Beckford to Elizabeth City, N. C.
25 m.; Raleigh to Chocowlnlty, 102 m.; leases Atlantic 6s North Caro., Beau¬
fort to Goldsboro, N. O., 98 m.; other, 17 m.; trackage, 3 m.; total June 30
1908, 582 miles. 45 miles equipped electrically. V. 78, p. 1549, 2599;
V. 79, p. 1462, 1705.

The company has been building about 187 miles of road, which when
completed will make a connected system of 611 miles between Beaufort and
Goldsboro, New Bern and Washington. Raleigh and Washington, Washing¬
ton and Mackey's Ferry, Belhaven and M&ckey's Ferry, Edenton, Suffolk,
Elizabeth City and Norfolk. Compare Y. 86, p. 338; Y. 85, p. 1519. En¬
tire capital stock and bonds of John L. Roper Lumber Co., owning over
600,000 acres of timber lands and 200,000 acres of timber rights, are owned.
Y. 87, p. 1415. In Nov. 1909 the John L. Roper Co. purchased the Kinston
6b Carolina RR. 6b Lumber Co., owning line from Kinston to Pink Hill,
N. G., 25 m. Stock outstanding, common, 913.123,000; pref, 94,800,000.

ORGANIZATION.—A consolidation Nov. 23 '06, per plan V. 82. p. 929,
Receivership.—In July 1908 receivers were appointed. Harry K. Wolcott

and Hugh M. Kerr of Norfolk are now receivers. V. 87, p. 38; V.88,p.l002.
Sold In foreclosure Dec. 7 1909 to the reorganization committee under the

"first and refunding mortgage." Y. 89, p. 1542, 994; Y. 87, p. 1605.
In Dec. 1908 91.000,000 6% 1-year receivers’ certificates were sold, due

Deo. 29 1909, subject to call at par or renewable for 1-year at receivers'
option. They rank ahead of the "first and refunding" mtge., any subse-
Suent Issue in excess of 9500,000 to be subordinate in lien thereto.fov. 1909 9442,865 one-year 5X% receivers’ certs., dated Dec. 1 1909,
were authorized to purchase equipment. Y. 88, p. 53; Y. 87, p. 1160,
1415, 1605; Y. 89. p. 1411, 1483.

REORGANIZATION COMMITTEE —George C. Clark of New York
Rathbone Gardner, Providence; Oaklelgh Thome, John I. Waterbury and
S. L. Schoonmaker. Manhattan Trust Co.. N. Y.; Old Colony Trust Co.,
Boston, and Union Trust Co., Providence, depositaries. In Deo. 1908
over 75% of the bonds had been deposited. Y. 87. p. 38, 614, 936,1479.

REORGANIZATION PLAN.—The plan maae public by this committee
In Sept. 1908 was given In Y.87, p.614,678, providing for the organization of
a new company, which will authorize 916,000.000 stock and 912,000,000
new bonds (see table above), the annual fixed charges being reduced from
91.270,746 to 9605,516. The road Is to be sold under the" first and refund¬
ing mortgage." subject to four underlying Issues, aggregating 93.220.000.
The plan provides 95.573,632 cash to retire the outstanding collateral
trust notes (thus subjecting the equipment covered by the 91.140,000 equip¬
ment bonds and the 92,040,000 first gen. mtge. bonds pledged thereunder
to the Hen of the new mtge.), also to retire 947,000 Ral. 6b Paml. Sound
bonds and 91.128,184 floating debt and furnish 91.545,500 to complete
construction of the road and 1600,000 working capital. The first 6b refg
bonds wUl receive In new stock 61,142 80 per 91,000. In Dec. 1909 99%
of the first and efunding bonds had been deposited.

The new bonds (auth. Issue 912,000 000) are to be secured by all prop¬
erty owned, Including terminals, railroad and floating equip, and securities,
except the stock ana the 910,000,000 bonds or property of the John L.
Roper Lumber Co., which may or may not be subjected to the Hen of the
new mtge. Of the new 1st 5s, 95,780,900 are to be sold to provide the cash
requirements of the new company, 93,220.000 are to be reserved to retire
the underlying bonds and the remaining 93,000.000 for future requirements,
of which 91.000,000 may be issued by the board of directors In Its discre¬
tion and the other 92,000,000 only with the oonsent of the holders of at
least three-fourths of the new capital stock.

The coUateral trust 6% notes of 1907 (92.750.000 authorized Issue) art
secured by deposit of 91,000.000 1st and ref. mtg. bonds of Norf. 6b So.Ry.,
92,040,000 1st gen. mtge. bonds of N. 6b S. RR. and 91.080,000 equipment
trust 5s due 960,000 seml-an.to Nov. 1 1917. Y. 85, p. 1516; Y. 86, p. 898.

EARNINGS.—5 mos., (1909 ...Gross, 91.091,545; net, 9407,320
July 1 to Nov. 30. 11908 Gross, 940,871; net, 270,051

REPORT.—Report of Norfolk 6b Southern RR. was In V. 82, p. 158.
Balance sheet June 30 1908 was In Y. 87, p. 1414. For year ending June 30
1909, gross, 92.417,319; net, 9827,712. In 1907-08, gross, 92,182,972; net,
9476,134; other Income, 970,546; charges, 91.032,614; bal., def., 9485,934.

Office, 37 Wall St., New York.—(V. 89, p. 1483, 1542; V. 90, p. 110.)
NORFOLK ft WESTERN RY.—See Map.—System extends from Nor¬

folk. Ya., westward to Columbus, Ohio, and northward to Hagerstown,
Md., with branches to the various ooal fields In Virginia and West Virginia.

Road owned. Miles.
Norfolk. Va., to Columbus, O— 704
Radford. Va„ to Bristol. Tenn.. Ill
Roanoke. Va., to Hagerstown.. 238
Graham to Norton.. ...... 100
Nor. Car. Junction to Fries 44
Lynchburg to Durham, N. O— 115
Portsmouth Jet. to Cincinnati

and Ivorydale 106
ORGANIZATION.—Successor In 1896 of Norfolk 6b Western RR.. 6bc.,

foreclosed per plan In Y. 62, p. 641. In April 1909 Penn. RR. and sub¬
sidiary companies owned about 932,000,000 of the com. and pref. stocks,
the holdings sold In 1906 (about one-half) having been re-purchased In 1909.
Y. 83, p. 602; V. 88, p. 1062. Branches building June SO 1909. Y. 89, p.
598-9.

In July 1909 the Norfolk 6b Western and Atlantic Coast Line agreed to-
bulld jointly the Winston-Salem Southbound RR., extending from Winston-
Salem, N. C., to Wadesboro, 90 miles, the two proprietary cos. to jointly
guarantee an issue of 1st M. 50-year gold 4s. Y. 89, p. 161, 698; Y. 90, p.238.

Roanoke to Winston ... 121
Sundry branches
Columbus terminal
Trackage

Total owned June 30 1909. ..1,941

Double track
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

— 1907 $1,000 $14,000,000 Sg M A N May 1 1956
100 15,999.200

5.780,000 5 g 50 years
100 66.000,000 See text 0 _ M Dec 17’09 2 *4

• - 100 22 991,700 4 In 1909 Q — F Feb 18 ’09 2%
428 1881 1,000 7,283,000 6 g M A N May 1 1931
197 1882 1,000 2.000,000 6 g A A O Apr 1 1932
588 1883 1,000 5.000,000 6 g F A A Feb 1 1934
129 1889 1,000 5,000,000 4 g M A N Nov 1 1989

1,661 1896 500 Ac 40.400.500 4 g A A O Oct 1 1996
1,881 1904 1,000 Ac 23,000.000 4 g J A J July 1 1944

"

^ —— 1901 1,000 19.302.000 4 g J A D Dec 1 1941
4 1892 500 600.000 :r 5 g J A J Jan 1 1922

1907 1,000 Ac 14,576.000 4 g J A D June 1 1932
1908 1,000 4.353,000 5 M A N May 1 1910

See text 4 g 50 years
1902 1,000 1.000,000 4 g M A S Sept 1 1910-11
1903 1,000 400,000 4 g J A J Tan 1 1911-13

^ ^ — 1903 1.000 500.000 4 g M A S Mch 1 1910-13
1905 1,000 1.200.000 4 g A A o Apr 1 1910-15

«... 1905 1,000 600.000 4 g M A N Nov 1 1910-15
1905 1,000 6QO.OOO 4 g J A D Dec 1 1910-15
1906 1,000 3,400,000 4 g Various To Aug 1916

’06-’07 1,000 2,800,000 4 g Various To June 1 1917
1902 1,000 250.000 4 g M A S Sept 1 1952

223 _ _ _ _ 100 4.000.000 7 F A A Aug 1 1909 3*4
86 _ 50 5.405,550 8 Q—F Nov 26 1909 2%
56 1866 500 Ac 1,500.000 4 M A N May 1 1936
86 1873 4,500,000 3.3 g J A J Jon 1 1953
— ^ 1898 407,000 4 M A N Nov 11928

_ _ _ 1907 1,000 (?) 5 g M A S Mch 1 1942
26 1890 1,000 400.000 5 g A A O Apr 11920

112 1896 1,000 1,650.000 5 J A J July 1 1928
83 100 3,068,400 See text Q—J Jan 1 1910 1 h

50 19.342.569 8 In 1909 J A J Jan 15 ’10 4%
144 1855 1,500,000 a D—J

. 144 1885 1,000 i;757;000 4*4 g A o Apr 1 1925
144

: 1
’76-’82 1,000 3.565 000 5 j, A J Jan 1 1926

RAILROAD COMPANIES
tFor abbreviations, Ac., see notes on first page]

N& S(Con)—N&Slst&ref M$25,000,000gredll0sf Ta
New Securities to Be Outstanding under Plan

Stock $16,000,000 authorized
First mortgage $12,000,000 gold

Norfolk & Western Ry—-Com stock $100,000,000—G
Adjustment preferred 4% non-cum $22,000,000.-0
NA W gen (now 1st) M Norfolk to Brls Ac g-FP.c*

New River Division first mortgage gold FP.c*
Improvement A extension mortgage gold-.FPc*

Scioto Valley A New Eng 1st M assum gold-.Ce.c*
N A W first consol mtge $62,500,000 gold.Me.c’&r*
Dlv 1st lien A gen M (text) g red 105 begin 1929. .0
Pocah joint M $20,000,000 g coll 105 s f..QP.c*6sr
Col Con A Term 1st M gold guar p A1 (end)-Mp.c*
Convertible bonds $34,000,000 gold red text Q
Notes secured by deposit of bonds G.c*
Winston-Salem Southbound 1st M gold.gu p&I
Equip trusts gold $500,000 yearly since ’05.-FP.c*

do Series A gold due $100,000 yearly.;.---FP
do Series B gold due $100,000 yearly FP
do Series C gold guar p A I due $200,000 yrly
do Series D gold due $100,000 yearly
do Series E gold due $100,000 yearly
do Series F to K g gu $100,000 each ser yrly.
do Series L to O $100,000 each series yearly .

Sorristown & Main LCon—1st Mg gu p A l(end)--UPorth Carolina—Stock 7% paid from rented
erth Penn—Stock 8% gu 990 years $6,000,000 auth
Old second M (now 1st) (7s extended In 1896) c
General mortgage extended In gold In 1903__ FP.c&r
Funding loan bonds $409.000

forth Shore Cuba—First mtge $5,000,000 g red text.F
forth East Penn—1st M gold gu P A R (end)-GuP.c*
northern (Ala)—First M ($350,000 are prior lien) _ K.c
forthern (N H)—Stock 6% rental
ferthern Central—Stock ($20,000,000 authorized) —

First mortgage State of Maryland loan (V 74, pi 197)
Consol general mortgage of 1874 gold Series E c
Second gen M Series “A” A “B” (A $2,565,000) .FP

Places Where Interest and
Dividends are Payable

May *08 coup, last paid

Office, Philadelphia
do do

Mercantile Trust Co, N Y
do do
do do
do do
do do
do do
do do

Metropolitan Tr Co, N Y
Mercantile Trust Co, N Y
Guaranty Tr. Co., N Y

Fidelity Trust Co, Phlla
do do '
do do

Commercial Tr Co, Phlla
do do
do do
do do
do do

ling Terminal, Phlla
Burlington, N C
“

ce. 240 S 3d St, Phlla
do do
do do

Reading Terminal, Phlla

Reading Terminal, Phlla
J P Morgan A Co, N Y
1023 Old So Bldg. Boston
Treasurer’s Office, Balto-
Annapolls
Treasurer’s Office, Balto

do do

NORFOLK & WESTERN RY. (Concluded).—
STOCK.—Provisions ol pref stock were given In “Supplement” of April

1897. page 4. said stock helne 4 ’« uon-cum. with preference as to assets
In Deo. 1909 $1,530,800 treasury common stock was sold, raising the
amount outstanding to $66,000,000. V. 89, p. 1597.

DIVID’DS. ’99. ’00. *01. '02. *03. ’04. ’05. ’06. ’07. ’08. ’09. 1910-
Preferred (%) — 44444444 4 44 Feb.2
Common (%) .. .... 2 2*$ 3 3 3H 4*4 5 4 4 *$

In Jan. 1910 it was decided to declare divs. ouar. instead of semi-annually.
BONDS.—The first consolidated mtge. of 1896 Is limited to $62,500,000,

the balance unissued being reserved to retire the underlying bonds. V. 73,
p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229.

The 4% 1st consols are a 1st mtge. on a large part of the system, viz.:
about 886 miles of railroad; upon Important terminals at Norfolk and Lam¬
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works;
besides being a consol, mtge. upon 766 miles of the system, subject to the
undlsturbedllens. They were further secured by the equipment (cost over
311,000,000). See abstract. V. 64, p. 376. V. 72, p. 137, 438, 532, 723,
1080; V. 75, p. 505; V. 79. p. 213; V. 81, p. 212.

The N. A W.-Pocahontas joint bonds are secured by about 295,000 acres
of coal lands owned and held by the Pocahontas Coal A Coke Co., whose
stock Is owned, of which about 50,000 acres have been leased to companieswhose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con¬
cerns. the royalties under such leases alone being shortly expected to be suf¬
ficient to almost meet the fixed charges. They are subject to call at 105
since 1906 for a sinking fund of 2*4 cents per ton mined. V. 73. p. 845,902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the Joint andseveral obligations of the Railway Co. and of the Coal A Coke Co., but as
between the two companies the debt Is to be paid by the latter company.Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for
future capital requirements are a 1st lien on extensions and branches not
oovered by the 1st consol, mtge. aggregating 220 miles, and upon such ex¬tensions and branches as may be acquired from the proceeds of the newbonds and also a Men subject thereto upon the properties covered thereby.Of the bonds $23,000,000 have been sold for Improvements and new equip¬ment. V. 78. p. 1549: V. 79, p. 501. 628, 973. 1642. 1704, 2148; V. 80.
p. 1175; V. 82, p. 510; V. 83, p. 1471; V. 88, p. 231, 453. The equip, trusts(series L to O, $706,000 each) sold in 1909 mature $100,000 per series yearlybeginning Dec. 1 1910, and March, April and June 1911. V. 89, p. 919.In April 1908 $7,500,000 2-year notes were sold, secured by deposit of$10,000,000 first lien and general 4s, of which $3,147,000 re-purenased toDel 1909. V. 86, p. 1043, 1101.

The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con¬vertible bonds and an increase In the common stock from $66,000,000 to
3100,000,000, to provide for the conversion. V. 83, p. 380, 435, 575.To provide for double-tracking and new equipment $14,576,000 of the bonds
were offered to the shareholders early In 1907 and underwritten ,-these bonds
are convertible Into com. stock, $ for $, prior to June 1 1917, and thereafter
subject to call at 105 and Int. V. 83, p. 1412, 1471; V. 84. p. 1248; V. 85,
p. 469; V. 86, p. 109, 286.

GENERAL FINANCES.—Of the traffic in 1908-09 65% (13,117,598tons) was bituminous coal and coke: average rate per ton per mile, 0.460
cents; train-load. 616 tons. In Dec. 1909 dividend rate was increased to 5%.

EARNINGS.—For 5 mos. ending Nov. 30 •
Gross. Net. Int., Taxes, Ac. Bal.,Sur.1909 -$14,543,358 $6,117,106 $2,326,189 $3,790,9171908 ... 12,323,597 5,010,438 2,183,334 2,827,104

REPORT.—Report for 1908-09, V. 89. p. 590, 597 (see editorial, p. 565).Year ending June 30— 1908-09. 1907-08. Inc. or Dec.Miles June 30 1,941 1,920 +21Passenger earnings $3,642,837 $3,977,482 —$334,645Freight earnings 24.710,591 23.990,630 +719,961Mail, express, &c 973,673 994,105 —20,432
Total gross earnings $29,327,101 $28,962,217 + $364^884Operating expenses. 17,729,756 18,764,714 —1.034,958
Total net earnings .$11,597,345 $10,197,503 +$1,399,842Total net income $12,578,458 $11,118,467 +1,459,991Interest on bonds, &c. 4,743,233 4,290,180 +453,053Taxes . . . 1.008,800 1,020,800 —12,000Def. in int. P. C. A C. bonds 150,000 192,000 —42,000Divs. on pref. (4%). 919,668 919,656 +12Dlvs. on common (4)2,578,768(4*4)2,901,114 —322,346Rents... 152,817 87,371 +65,446Betterment fund 1.730,580 1,360,000 +370,580Advances to subsld. cos., &c 8,175 +8,175
Balanoe, surplus $1,286,417 $347,346 +$939,071
OFFICERS.—Pres., L. E. Johnson; Chairman of Board .Henry Fink. 27William St.. N. Y.; V.-P., Wm. G. Macdowell; Sec., E. H. A1den Treks.,£oS- Dacy. General office, Roanoke, Va., Philadelphia office, ArcadeBuilding, Market and 15th Streets.
Directors—Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E.Johnson, Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doranand John P. Green, Philadelphia; Joseph Wood. Henry C Frick Pitts¬

burgh; Walter H. Taylor, Norfolk, Va.—(V. 89, p. 159tTv 90, p 237 )
NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-trackroad .65 mile long, lncl. bridge over Schuylkill River, extending from Norris¬town, to a connection with the main line of the Phlla. A Read, at a oolntabove Bridgeport. Pa., Leased to Phlla. A Read. Ry. at 4% on stock andInterest on bonds. The Reading Co. owns all the $50,000 stock and guar¬antees the bonds.—V. 75, p. 1148.
NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C..221.65 m.; Carolelgh Jet., N. C., to Carolelgh Mills, 1.90 m.; total, 223.55miles. Leased from Jan. 1 1896 to the Southern Ry. Co. for 99 years at$266,000 (6*4% on stock) per year till Dec. 31 1901 and $286,000 (equal to

7% on stock) balance of lease; also taxes. V. 63, p. 361. State of North
Carolina holdsi$3.000,000 stock.—(V. 66, p. 665- V. 89, p. 163.)

NORTH COAST RR.—Projected to extend from Spokane, Wash., west
via Tacoma to Seattle, about 378 miles, with a southern extension from
Portland Jet. to Portland, Ore., 85 miles; Kiona east to Walla Walla, Wash.,
north to Davenport, 129 m.; total, 592 miles, with various branches, making
an aggregate of some 700 miles. Surmised to be the Pacific division ®f
some trans-continental system. In Oct. 1909 about 100 miles graded. See
V. 88, p. 686; V. 89, p. 994. Stock auth., $5,000,000; par, $100. Pres.,
Robert E. Strahom, Spokane, Wash.—(V. 89, p. 994.)

NORTH PENNSYLVANIA RR.—Owns from Philadelphia. Pa., to Beth¬
lehem, Pa., 55.60 m.; Delaware River branch, 20.60 m.; Doylestown branch
10.30m.: total, 86.50 m. Leased for 990 years from May 1 1879 to Phlla.
A Reading RR. at 8% on stock, and lease assumed in 1896 by Phlla. de-
Reading Ry. Current liabilities June 30 1908, $377,292.—(V. 81, p. 668.)

NORTH SHORE RR.. CUBA.—See Section April 1908.
NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenslde to

New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock
$400,000, of which $318,950 owned by Reading Co.; par, $50.

NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches,.
112.50 miles. In April 1899 a majority of stock and bonds purchased by
the Southern Ry. V. 68, p. 824, 873. See also V. 69, p. 391.

Stock Is $2,000,000. under supp. mtge. of 1898 $400,000 of the out¬
standing $1,700,000 1st 5s were made prior Hens. V. 67. p. 1208. In year
ending June 30 1909, gross, $435,047; oper. income, $71,373; int. on bends,
$82,500; rentals. Ac., $43,934; bal., def., $55,061.—(V. 69, p. 28.)

NORTHERN (N. H.) RR.—Owns Concord, N. H.. to White River Jet.,
Vt., 70 m.; branch to Bristol, N. H.,13 m.; total 83 miles. Subsidiary lines.
Concord 8s Claremont RR., 71 m.; Peterborough 8s Hillsborough RR.. 19 m.
Lease to Boston 8s Lowell for 99 years from Jan. 1 1890 was assigned to-
Bos. 8e Me.; rental was 5% on stock till July 1 1897, and now 6%, payable In
gold. Until July 1897 1% extra was paid regularly from contingent fund
Also In 1894, Jan., 5% extra was paid; In 1896, July 2% extra; in 1897,5%
extra; In July 1904, *4% extra.—(V. 65, p. 463; V. 78, p. 2385.)

NORTHERN CALIFORNIA RY.—See Southern Pacific RR.
NORTHERN CENTRAL RY.—Owns Baltimore. Md.. to Sunbury. Pa ,

136 m.; of which 132 m. double track—branch, 9 m.; leases—Shamokln Val*
8s Pottsv. RR., 38 m.; Elmira 8s W'msport RR., 74 m.; operates at cost—
Elmira 8s Lake Ont. RR., 100 m.; Lykens Val. RR., 19 m.; also since June 1
1902, York Hanover 8s Frederick RR., 56 m.; York branch Penn. RR.
York, Pa., to Columbia, 13 m.; other, 4 miles; total, 448 miles. Also usee
N. Y. L. E. 8s W. and other tracks. 14 miles. V. 78, p. 773.

ORGANIZATION.—A consolidation of several roads In 1854. Con¬
trolled by the Penn. RR.. which owns a majority of the stock

In Jan. 1910 a committee was appointed to consider whether a more per¬
manent and remunerative operating agreement or lease can be made witb
the Penn. RR. V. 90, p. 237

SECURITIES OWNED.—On Jan. 1 1909 among the assets held were
Elmira 8s Lake Ont. stock (all), $1,500,000; Sham. Val. A Pottsv. stock*
$619,650; Union RR. stock. $1,225,000 (the bal. of $875,000 being held by
Phlla. Wllm. 8s Balto.), 8sc. Also the following, mostly acquired In 1900;
Balt. 8s Ohio pref. stock, $1,000,000 and com., $1,048,700; Norf. 8s West,
pref. $500,000, and com., $1,000,000; Erie 8s W* Transp.Co.stock, $500,000.

STOCK.—Authorized Issue was Increased In Feb. 1900 from $8,000,000
to $12,000,000; Penn. RR. on Jan. 1 1909, owned $10,577,200.

DIVS. 1888 ’89 ’90 ’91 ’92 ’93 1894 to 1900 . 1901 to Jan 1910
Percent- 7 8 8 7 8 9, 7 yearly *8 yearly (J&J)

♦Also Jan. 1907 12*$% paid in stock ($2,149,169). V. 83, p. 471.
EARNINGS.—11 mos.,11909 Gross, $11,230,508; net, $2,500,130

Jan, 1 to Nov. 30. J1908 Gross, 10,409,408; net, 2,470,530
ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report or

1908, given at length in V. 88, p. 559, 570, showed the following:
Year ending Dec. 31— 1908. 1907. 1906. 1905.

Miles of road 462 460 462 462
Gross earnings $11,264,986 $13,237,498 $11,632,633 $10,531,962
Net earns, (over taxes). 2,228,920 2,358,865 2,385,341 k 1,850,114
Other receipts ,1,247,049 1,247,425 1,151,602 1,157,418

Total net Income $3,475,969 $3,606,290 $3,536,943 $3,007,532
Rentals, Ac... $437,928 $408,759 $436,516 $368,998
Interest on debt, Ac..-. 653,728 519,440 384,639 360,182
Dividends. 8% 1,547,400 1,547,214 1,375,468 1,375,468-
Miscellaneous 84,097 110,280 10,226 49,790
Extraordinary 600,000 500,000 1,100,582 827,721

Balance, surplus $152,817 $527,597 $229,511 - $25,374
—(V. 84, p. 518; V. 86, p. 475, 485, 544; V. 88, p. 559; V. 90, p. 237.)

NORTHERN RR. OF NEW JERSEY.—Owns from Bergen, N. J., to
SparklU, N. Y., 21 m.; leases Sparklll to Nyack, 5 m. Leased to the Erie
RR. from June 1 1899 for the term of Its corporate existence, for Interest
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor¬
porate expenses. Of the $1,000,000 new 4*4% gen. mtge. bonds, guaran¬
teed by the Erie, $654,000 are reserved to retire the 6s due July 1 1917 and
the remainder for improvements and betterments or qulpm’t for operation
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.)

NORTHERN RY. COSTA RICA.—See V. 71. p. 1067, and United Fruit
Co.; V. 75, p. 849; V. 78, p. 288; V. 80, p. 223; V. 81, p. 614.

NORTHERN OHIO RAILWAY.—(See Map Lake Erie A Western.)—
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. Leased In per¬
petuity to L. E. A W., which guarantees the bonds. V. 62, p. 826.

STOCK.—Common stock (all owned by L. E. A W.). $3,580,000; pri-
ferred non-cumulatlve 5% stock, $650,000; par of each. $100.

BONDS.—The first mortgage Is for $4,000,000; of which $1,500,000 un¬
issued are limited to $15,000 per mile of completed road hereafter con¬
structed or purchased. Operated os part of L. E. A W. V. 66, p. 337.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

$100 $1,000,000 4 O1S Dec 1909 1%zi 1887 100 6sc 654,000 6 J A J July 1 1917
1900 1,000 154,000 4 H g J 6b J Jan 1 2000

167 1895 1,000 2,500,000 6 f A 6b O Oct 1 1945
... . . . .

• 100 248.000,000 7 In 1909 Q—F Ftb 1 1910 194
182 1883 1,000 8.021,000 $ g F 6b A Feb 1 1923
182 1883 1,000 • g Q—F Feb 1 1923
163 1895 1,000 2,620,000 4 g J A J frilly 1 1935

See z 1896 500 6sc 108,006,500 4 g 9—J Jan 1 1997
See z 1896 500 6bc 60,000,000 3 K Q—F Jan 1 2047

226 1900 1,000 *7.889,000 4 g J 6b D Dec 1 1996
... 1901 1,0006sc I 107,613,500 j 4 g J 6s J July 1 1921
— 1901 1,000 AoJ l 4 g Q—J July 1 1921
167 1881 1,000 1.000.000 5 F 6b A Aug 1 1931
167 1887 1,000 2,000,000 5 A 6b O feet 1 1917

21 1884 1,000 210,000 6 J 6b J Jan 1 1914
25 1886 1,000 500,000 5 M 6b S (Sept 1 1916

238 1898 1,000 1,000,000 4 g J 6b D June 1 1968
--- 1883 1,000 3.443,000 6 g J 6b J Jan 1 1933

100 3,954,000 See text See text Jan 10 ’10 2
. . . 1893 1,000 '794,000 5 g M 6b N |May 1 1923399 100 35.000,000 5
40 1898 1,000 '972,000 5 g A 6b 6 Apr 11928

165 1889 1,000 3,806,000 5 g J 6b J Jan 1 1919
90.5 1892 1,000 1.498.000 5 g J 6b J Jan 1 1912
... 1894 1,000 313,000 5 A 6b O Oct 1 1914
... 1907 1,000 Ac 5,694,000 4K g M 6b S Rich 1 1957

66 1899 1.000 285,000 4 A 6b O Apr 1 1949
1906 1,000 2,025,000 5 g J A J July 1 1926

72 .... 100 3,000,000 8 Q—J Jan 1 1910 2%
... 1897 1,000 1,200,000 4 M 6b S Mch 1 1927

1902 500 6bc 100.000 5 g A 6s O Apr 1 1932
Text 1905 £100 (?) S g J 6b D 30 1955
cludln g 40 m lies not o perated; sp urs, 261 miles. • y June 30 1909

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Northern of New Jersey—Stock guar (see V 69, p 81)
Third mortgage (now first) Interest guaranteed c
Gen mtge $1,000,000 gold lnt guar by lease. . Usnuc*

Rorthern Ohio—1st M g ($15,000 p m) gu p & l__Ce.o*or them Pacific Ry—Stock $250,000,000 authorized.
St Paul 6b N P gen M land grant assumed.-Ce.c* &r.

do do registered
Wash A Columbia River 1st M gold assumed..F c*
New mortgages of Northern Pacific Ratlwav—

Prior lien M $130,000,000 gold land gr--Me.c*6br
General Hen M $190,000,000 gold land gr_. F.c* &r

St Paul-Duluth Dlv pur money M $20,000,000.G.c*
C B & Q coll trMg (red since Jan *06 at 105). S.c&r

do do registered
Bonds Underlying St Paul A Duluth Div Mortgage

St Paul A Duluth first mortgage assumed c*
Second mortgage assumed _Ce.c*
Taylor’s F & L Sup 1st M s f not drawn Ce.c*
Duluth S L 1st M p 6s 1 sink fd not drawn__Ce.c*
Consol mtge assumed $5,000,000 gold Mp.c*

iorthern Pac Term Co—First M gold red at 110.. F.c*
(orthem Railway (Cal)—See Southern Paclfio RR.
iorthern Securities—Stock $3.954,000
(orthwestern Coal Ry—First M guar (end) gold-F.c*
(orthwestern Pacific—Stock ($35,000,000) F

Cal Northw 1st M g guar by St F 6s Nor Pac sink fd.
San Francisco A Nor Pacific 1st M gold s f.Me.c*&r
North Pacific Coast general mtge (now first) gold-.c
Eel River & Eureka first mortgage
lst&ref M $35,000,000 g red 110 aft 10 yrs_F.xc*&r

Northwestern RR of South Car—First M $375,000
Northw Term Ry—1st M gold guar p & 1 red Me.c*
Norwich & Worcester—Preferred stock 8% rental

Bonds (not mtge) lnt guar under lease currency.c6br
Norwood & St L—1st M $300,000 g red 110 In 10 yrsTa
Nova Scotia Eastern—First mortgage gold red (text).

p Berlin at 4.20 marks per dollar, z 5,130 miles, In

Places Where Interest ana
Dividends are Payable

50 Church St, New York
do do
do do

Chase National Bank,NY
J P Morgan 6b Co, N Y

do do
do do

Farmers* L 6b Tr Co, N Y

J P Morgan, N Y; 6b Ber p
do do
do do
do do
do do

J P Morgan 6b
do
do
do
do

Co,
do
do
do
do

N Y

Winslow,Lanler6cCo,N Y

Checks mailed
Farmers’ L 6b Tr Co, N Y

San Francisco 6b New Yk
New York and Frankfort
Co’s office, San Francisco
Eureka
New York
Safe Dep 6b Tr Co, Balt
Merc Tr Co, N Y & Denv
Mech Nat Bk, Worcester
Company’s offloe Boston
City Nat Bk, Watert.N Y

$191,000 add’l In treasur

NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the
leading lines to the Pacific, having Its eastern termini at St. Paul, Minn.,
and Duluth, Wls. (the head of Lake Navigation), and running thence west¬
erly; traversing the great wheat belt of Minnesota and North Dakota, the
mining district of Montana and the farming country of Washington to
Taooma and Seattle, and to Portland. Ore., with branches.

Main line. Miles.
Ashland. Wls. to Portland.

Ore. (lncl. 5 m. terminals)-.2,171
Bralnerd and Staples to St.

Paul 181
Other lines 522

Total main line 2,874
Various branches.. 2,859

Leased to others. Miles'
To other companies 9
To Province of Manitoba 355
Not operated 22

| Total (Inc. 48 m. trackage)..6,118
Controlled properties—

Minn. 6s Intern. (V. 77, p. 451). 175
Other companies 75

Total, inch 5 m. trackage Total system June 30 1909. 6,368
(operated directly) 5,733 (Second track 470

The Manitoba branches, aggregating 354 m., were leased for 999 years
from May 31 1901 to the Provincial Government and sub-let by the latter to
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610.

Spokane Portland 6s Seattle Ry., joint line with Great Nor., build¬
ing from Portland to Spokane, Wash., with branches; total, 417 miles, was
completed May 1909; see V. 81, p. 1101; V. 83, p. 1111; V. 86, p. 1530.

Line Glendive, Mont., to Mandan, Nor. Dak., 250 miles. Is proposed,
contract for 50 miles let. In May 1909 arranged for Joint use or Co.’s
line between South Tacoma and Vancouver, Wash., 135 miles, with

Great Northern and Union Pacific. V. 88, p. 1373.
HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the

railroads, land grant and other property of the Northern Pacific RR.
foreclosed In July 1896 and reorganized per plan In V. 62, p. 550.

The original Northern Pacific Company was chartered by Congress July 2
1864; 450 miles to Bismarck were foreclosed In 1875.

STOCK.—The $75,000,000 preferred stock was paid off at par on Jan. 1
1902, the common being Increased from $80,000,000 to $155,000,000.

Stockholders In Jan. 1907 subscribed for $93,000,000 new stock at par
paid In installments to Jan. 1909.° V. 83, p. 1471, 1524; V. 84, p. 221’

’05. ’06. ’07. ’08. ’09. 1910.
7 7 7 *7 7 Feb.,1 H

DIVIDENDS— 1 ’01. ’02. ’03. 3’04.
On common (%) V 4 5 H 7
On pref. (ret) ...(%)) 4 1 .... ._ .. _.

• Also Dec. 1908 11.26%from sur. of N. W. Impt Co. V. 87, p. 1238.
BONDS.—Abstracts of the new Prior Lien and General Lien mortgages

of 1896 were In V. 63, p. 1012-1019, 1072.
Prior lien 4%s purchasable with land sales at not exceeding.

110 (but not subject to call), not over $500,000 cash yearly.
to be so applied. Total Issue $130,000,000

Issued (of which $6,005,000 In treasury June 30 1909) 108,006,500
Issued, but purchased and canceled 4,665,500
Reserved to retire St. Paul 6b N. P. and West. RRt bonds.. 8.*28,000
For new construction, betterments, equipment. 6bc., under

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000.000—still held 8,500,000
Of the $190,000,000 general lien bonds, $130,000,000 are reserved to

retire the prior lien bonds at maturity.
The St. Paul A Duluth Division mortgage secures $20,000,000 purchase

money bonds on the former St. Paul 6b Duluth, of which $9,215,000 wereIssued to acquire the road, $5,283,000 are reserved to retire existing St. P.
6b D. bonds and the balance for Improvements to the property. V. 70. p.
1250; V. 71, p. 1167. The lands Included In the grant of the former St.Paul
6b Duluth are estimated to be worth about $4,000,000, and were not cov¬
ered by the old mtges. They are to be sold and proceeds applied to pur-
ehase of the bonds at not over 105 and Interest, or. If not purchasable at
that price, then to betterments. Improvements or additions to the mort¬
gaged premises or equipment therefor. To July 1909 $2,339,000 had
been thus purchased and canceled. V. 71. p. 1167; V. 72, p. 339.

LAND GRANT.—The land grant was 12,800 acres to the mile In the
States of Minnesota and Oregon and 25,600 acres per mile In the (then)
intermediate territories. Unsold on June 30 1909, 10,160,560 acres, viz.:
Minnesota 29,5771 Idaho 447,048
North Dakota 5,156(Washington 2,315,494
Montana 6,902,512jOregon 366,553

Sales in 1908-09, 340,281 acres. Net cash receipts, $1,245,602.
FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,*

612.600 of the $110,839,100 stock of Chic. Burl. 6b Quincy RR. In exchange
for their joint 20-year 4% gold bonds secured by the deposit of the stock Tn
trust, on the basis of $200 In bonds tor each $100 stock. See circular,
V. 72, p. 871, 1034. 1135; V. 73. p. 294. 610; V 85, p. 601.

EARNINGS.—5 mos., /1909___.
July 1 to Nov. 30. U908

..Gross, $35,681,803; net, $16,285,530

..Gross, 32,004,574; net, 15,743,811

REPORT.—Report for 1908-09 In V. 89, p. 912, 1138. 1153, 1116.
Years ending June 30— 1908-09. 1907-08. 1906-07.

Average miles 5,671 5,633 5,444
Freight earnings $47,073,305 $46,423,836 $47,650,569
Passenger earnings 17,330,608 18,133,238 16,320,861
Other revenue from transportation.. 3,416,102 3,065,076 3,002,968
Revenue other than transportation.. 640,732 598,526 491,436

Total operating-revenue.. $68,460,747 $68,220,677 $67,465,635
Operating income (overtaxes) $28,322,267 $26,303,433 $28,876,273
Otherincome „ 3,697,638 4,114,143 2,876,790

Gross lnoome $32,019,905 $30,417,577 $31,753,072

Deduct— 1908-09.
Hire of equipment.
Rentals paid $337,136
Interest on funded debt 6,775,003
lnt. & com. on new stk. subscrip’s.. 3,268,416
Dividends on stock (7%) 14,105,000
Depreciation of equipment
Insurance fund :

1907-08. 1906-07.
1 $879,256

$318,718 245,539
7,098,908 6,994,620
3,106,883 159,727

10,850,000 10,850,000
5,926,753

2,784,950

Net surplus for year.. $7,534,350 $6,258,118 $6,697,170
DIRECTORS.—Arthur C. James, George F. Baker, William Sloane,

J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles
Steele, George W. Perkins, William P. Clough, James N. Hill, Amos Tuck
French, Alex. S. Cochran, William S. Tod, Payne Whitney and Grant B.
Schley.

OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N.
Hill; Sec., George H. Earl, New York; Treas., C. A. Clark, St. Paul.
N. Y. office, 34 Nassau St.—(V. 89, p. 529, 912, 1138, 1153, 1348.)

NORTHERN PACIFIC TERMINAL COMPANY. OF OREGON.—Owns
terminals on the Willamette River, Ore., at Portland. East Portland and
Albina, comprising 270 acres land, 38 m. track, dock frontage 7.904 feet.

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to
Northern Pacific, Oregon Ry. 6b Navigation and Oregon 6b California, with
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed
In 1899 by new Nor. Pac. and Oregon RR. 6b Nav. V. 69, p. 230.

STOCK.—Stock ($3,000,000) owned by said three companies (40% by
Oregon Ry. 6b Nav. Co., 40% by Nor. Pac. and 20% by Oregon 6b Cal.
RR.), and held by Central Trust Co. of New York, to be delivered after
payments to the sinking fund, which Is to cancel the bonds.

BONDS.—The first mtge. is for $5,000,000; in Ja i. 1910 $4,275,000 had
been issued, of which $832,000 retired by sink fund—drawings at *10 and
interest.—(V. 87, p. 930; V. 88, p. 232; V. 89, p. 163; V. 90, p. 237.)

NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de¬
clared the company to be a combination In violation of the Anti-Trust Act-
and therefore Illegal. V. 76. p. 811, 919, 1249; V. 78, p. 1168.

The stockholders voted on April 21 1904 to reduce the stock from $395,-
400,000 to $3,954,000, the par value of shares to remain $100, representing;
the remaining assets In the treasury, pending completion of dissolution.
V. 78, p. 1223, 1275, 1392. Report for cal. year 1909 was in V. 90, p. 233.

DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909,
Jan., 4%; 1910, Jan., 2K%.

OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen.
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.—(V. 90, p. 233.)

NORTHWESTERN COAL RY.—See page 173.
NORTHWEST.—See Chicago A North Western.
NORTHWESTERN PACIFIC RR.—Operates a system extending fro®

Point Tlburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to
Eureka, with branches, 399 miles In all. Incorp. Jan. 8 1907 In the Interest
of South. Pac. and Atch. Top. 6b S.Fe, which each owns$17,499,500 stock,
and took over by consolidation the Cal. A Northw., San Fran. A N. Paclfle,
North Shore RR., San Fran. 6b Northwestern, Eureka 6b Klamath River
and Fort Bragg 6b Southeastern. A connecting line of over 100 miles is to bo
built from Willits to Pepperwood, 30 m., to be completed in summer of 191

BONDS.—San Fran. A North. Pac.'5s Issued at $25,000 per mile; s. £.,
$25,000 y’ly; bonds drawn at 110 and lnt. (mtge. abstract V. 49. p. 241.)

As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74. p. 1252.
Of the first and refunding 4^js of 1907 ($35,000,000 auth.), $5,694,000

was outstanding Jan. 1909, all owned by Southern Pacific; the mortgage*
reserved $6,676,000. to retire a like amount of underlying bonds, $5,-
000,000 for Improvements and equipment and $13,324,000 for branch®
or extensions, Including one from Shively to Wlllets and from Wend-
Ung to a connection with the line from uklah to Tlburon. V. 84, p„
221, 694: V. 85, p. 222.

EARNINGS.—5 mos.J1909 Gross, $1,533,707; net, $569,655
July 1 to Nov. 30. .J1908 Gross, 1,497,197; net, 469,023

Report for year ending June 30 1907 In V. 85, p. 861. Year ending Juno
30 1909, gross, $3,022,977; net, after taxes, $662,992; other income, $r33,-
016; charges, $674,442; bal., sur., $121,566.

NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Atlantic
Coast Line.)—Wilson Mill, S. C., via Sumter to Camden, 62.5 miles; branch*
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000.
Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and
1908, 4%. Year ending June 30 1908, gross, $98,064; net, $28,642; int.*
taxes, 6bc., $18,026; dividends (4%), $4,000; bal., sur., $6,615.

NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acre*
at Denver and 54 acres of right of way in that city, and 40 acres of freight
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 yea®
for Interest, taxes and maintenance to Denver Northwestern 6s Paclfie,
which owns the $3,000,000 stock and guarantees bonds, prin. and lnt.
Bonds ($3,000,000 auth. Issue) are redeemable from July l 1911 to July 1
1916 at 105 and lnt.; thereafter at 102 H. V. 89, p.994. Denver Laramie
6b Northwestern also uses facilities.—(V. 89, p. 994.)

NORWICH A WORCESTER RR.—Owns from Norwich, Conn., to Wor¬
cester, Mass., 59 miles; branch, Norwich to Groton, 18 m.; total. 72 miles.
Leased to New England RR. for 99 years from Feb. 1 1869, and accepted by
N. Y. N. H. 6b H. In 1898; rental 8% on pref. stock.—V. 70. p. 125.

NORWOOD & ST. LAWRENCE RR.—Norwood to Waddlngton, N. Y.,
20 miles, incl. extension, 13 m., opened July 1909. Stock $100,000; par
of shares, $100. Bonds are subject to call at 110 after April 1 1912. Year
ending June 30 1909 (7 miles), gross, $73,325; net, $40,586. In 1907-08,
gross, $61,656; net, $23,798; lnt. and taxes, $6,059; bal., sur., $17,739.
Pres., Chas. H. Remington; Manager, F. A. Sherman, Norfolk. N. Y.;
Treas., Warren F. Howe. Watertown, N. Y.—(V. 74, p. 1090.)
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RAILWAY STOOKS AND BONDS. [VOL. LXXXX.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate^
%

When
Payable

Last Dividend
and Maturity

10 $100 $450,000 5 ft J Jan 1910 2 H%
9 1903 1,000 2.000,000 6 g M ft S Sept 1 194326 1896 1,000 250,000 5 g J ft J July 1 192680 1900 1.000 228,000 5 g M ft 8 Mch 1 1950

172 1886 1,000 2,000,000 5 g J ft D Junel 1936
209 1887 1,000 2.941.000 5 g A ft O Apr 1 193733 1890 1,000 376,000 6 g F ft A Aug 1 192011 1892 1,000 303,000 6 g J ft J July 1 1922111 1903 1,000 600,000 4 g M ft S Sept 1 1953

^ 1908 abt .200,000 6 M ft N15 Nov 15 1911
132 1905 1,000 2.640.000 5 g J ft D Dec 1 1945
m-m — • ••• 100 20,364.000 7 Q—J Jai’10.1 H%1888 1,000 4,000,000 4 J ft J Jan -1 1938
w — ^ 1894 1,000 ftc 3,000.000 4 g F ft A Feb 1 1924
t* — 1895 1,000 ftc 5.598,000 4 J ft D Deo 1 1925

1902 1.000 ftc 1,000,000 3 H J ft J July 1 193224 1893 100 1,750,000 5 J ft J Feb 1 1943
57 1906 1.000 1.143.000 5 g M ft S Mch 1 1956

670 1887 1,000 17.745.000 5 g J ft J July 1 1927
* » •

'

« . - - 100 24,000,000 See text. See text. See text.
mimmm 100 11.000.000 4 In 1909 J ft J Jan 1 1910 291

1,158 1896 1,000 23.380.000 4 g J ft D Junel 1946
600 1882 1,000 14.931,000 6 g F ft A Feb 1 1922
477 1878 1,000 4.991.000 4 (7) J ft J July 1 1933477 1886 1,000 1.802.000 5 g J ft J July 1 19261,479 1897 500 ftc 12.328.000 5 g J ft J July 1 19461904 1,000 ftc See text 4 g J ft D Dec 1 1929
— — m 1897 500 ftc 7,185,000 5% In Se Dt 1909 July 1 1946
_ _ _ 1897 500 ftc 14.841,000 4 in 1909 Oct July 1 19461902 500 ftc 300,000 5 g A ft O Apr 1 192235 • ••• 50 1,320,400 9 F ft A 20 Aug 20 190935 1876 1,000 438,000 See text See text Matured
35 1883 1,000 668,000 5 M ft N May 1923
20 1905 1,000 250,000 5 g J ft J Oct 1 1945
88 1881 1,000 1.200.000 6 g M ft N Nov 1 1931

— 1909 100 ftc 300.00 « g J ft DJunel 1937

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Places Where Interest and
Dividends are Payable

Eden Aline RR—Stock (5% rental Central of N J) --io Conn Ry—1st M $2,000,000 g gu p & i(text)F.c*
lio & Kentucky—1st M gold sink fa call at 110_Ce.o*

..no & Little Kanawha Ry—First M gold red 105..K
Milo River—First mortgage ($2,000,000) gold-.FP c*

General M ($3,000,000) gold lint on 30 miles.-FP.c*
Rav Sp A Glen 1st M $400,000 g gu p ft 1—FP.c*
Huntington A Big S 1st M ($400,000) gold guar..c*

Ohio River ft Western—First mortgage $300,000 g--F
Oklahoma Central—Receivers' certfs $500,000 auth..

1st M $10,000,000 redeem (text)
Old Colony—Stock 7% guaranteed by rental——c*

Bonds not mortgage r
Bonds not mortgage (authorized $3,000,000) g.c*ftr
Bonds not mortgage c&r
Bonds not mortgage c&r

Omaha Bridge & Terminal Ry—First M ($5,000,000).
Opelousas G ft N E—1st M $5,000,000 g gu (text) .Me
Oregon ft Cal—1st M gold drawn at 100 gu p ft l.Un.c*
Oregon RR ft Navigation—Common stock

Preferred stock 4% non-cumulative
Consol mortgage (now first) $24,312,800 gold.N.c*

Oregon Short One RR—First mtge (Ry Co) gold—c*
Utah ft Northern first mortgage exten In 1908—c*

Cons M gu $15,000 p m s f not drawn gold.. AB.c*
Cons 1st M $36,500,000 gold (1st M on 400 m) ,Q.c*
Ref M $100,000,000 g gu p ft 1 red (text) --Eq.c*ftr
Income bonds Series A 5% non-cumulative OB

do Series B non-cumulative Q
Oregon ft So E—First M $300,000 g red 110 s f Ta
Oswego ft Syracuse—Stock 9% guaranteed D L ft W.

• Consolidated mortgage (guaranteed by D L ft W)..
Construction mortgage guar (for $1,000,000) F

Overton County—First mortgage $250,000 goldOwensboro ft Nashville—First mortgage gold...Ce.c*
Ozark & Cher Cent—See St Louis ft San Francisco
(Pacific ft Eastern—First mortg gold redeem (text). K

608 Chestnut Street, Phil
Farmers' L ft Tr Co. N Y
1 Broadway, New York
Knickerbocker Tr Co,NY
Central Trust Co, N Y

do do
do do

NewYork or Philadelphia
Hambleton ft Co, Balt
New York
In default.
Office, Boston

do
do
do

Treasurer’s office, Boston
Prov Life 4 Tr Co. Phlla
Mercantile Trust Co. N Y
South Pacific Co, N Y
Office 120 B*way, N Y

do do
New York and Germany
120 Broadway, NewYork

do do
do do
do do
do do
do do
do do

Trust Co of America, N Y
Del Lack ft West RR.N Y

do do
do do

Colonial Tr ft S Bk, Chic
71 Broadway, New York

Knickerbocker Tr Co.N Y

OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta
4or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882
to Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp.

OGDENSBURG ft LAKE CHAMPLAIN RY.—See Rutland RR.
OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts¬

burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no
definite time to Pitts. Clncln. Chic, ft St. Louis Ry.; rental, net earnings.
Stock increased In Dec. 1902 from $1,000,000 to $2,000,000, In $50 shares.
Bonds are guaranteed as to principal and Interest by endorsement by Penn¬
sylvania Company, which on Jan. 1 1909 owned the entire stock. Form of
guaranty, V. 81, p. 669. Divs. In 1906, 5%; 1907 and 1908, 7%. For cal-

fear 1908, gross, $283,010; net, $224,998; other Income, $47,527; charges.80.000; divs. (7%). $140,000: bal.. sur.. $52.525.—(V. 82. p. 752.)
OHIO & KENTUCKY RY.—Owns from Lex. ft Bast. Ry. at Jackson,

Ky., to cannel coal fields In Morgan County, Ky., 26 miles. Operated by
Lex. ft East. Ry., but Independent operation resumed In July 1904. Com¬
mon stock, $200,000; preferred stock, $100,000; bonds, as above, $250,000;
Junior securltes to be taken by stockholders, $175,000. Bonds are guar¬
anteed by Kentucky Block Cannel Coal Co. Year ending June 301909, gross,
476,667; net, $20,300. In 1907-08, gross, $86,016; net, $24,201; charges,
326,403; bal., def., $2,202. Pres., W. de L. Walbridge, 1 B'way, N. Y.

OHIO ft LITTLE KANAWHA RY—Zanesville. O.. to Marietta. &c..
30 miles. V. 69, p. 907. Balt. & Ohio has pledged under its Pitts. L.E.ft
West Va. mtge. $585,000 common and $824,000 pref. stock. V. 73, p.1264. Stock is, com., $918,000; pref., $1,167,500. Year 1908-09, gross,
3264.093; net, $45,757. In 1907-08, gross, $278,766; op. def., $304; otherIncome, $643; charges, $31,301; bal., def., $30,962.—(V. 73, p. 1264.)

OHIO RIVER RR.—{SeeB. ft O. Map.)—In July 1901 purchased by the
Balt, ft Ohio RR., which has pledged $5,884,400 of the $5,915,430 capital-stock as part security for its own Pitts. L. E. ft W. Va. 4s. V. 73, p. 287.

OHIO RIVER ft WESTERN RY.—Owns BeUalre, O.. to Mill Run, O..Ill miles; narrow-gauge trackage to Zanesville. 1 mile. In Sept. 1906acquired “county railway” at Zanesville, 9 miles. Successor Jan. 1 1903 to
BeUalre ZanesvUle ft Cine. RR. In 1905 control reverted to original own¬
ers. V 80, p. 163, 473, 600, 1913. Stock authorized, $4,000,000; out¬
standing June 30 1909, $653,800; par, $100.

The stockholders voted Dec. 4 1906 to increase the authorized stock from
$1,200,000 to $4,000,000, to change the gauge to standard, buUd extensions,ftc*; also to issue not over $4,000,000 of 5% bonds. V. 83, p. 1099.In year ending June 30 1909, gross, $185,630; net, $20,606. In 1907-08,
fross, $192,715; net, $25,468; lnt., taxes, &c., $31,075; bal., def., $5,607.res., S. L. Mooney; Treas., W. C. Mooney, Woodsfleld, O.—(V.83,p.l099.)

OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chlckasha, 132
<n., completed Feb. 1908. On June 5 1908 Asa E. Ramsay was appointedreceiver. V. 86, p. 1344, 1410. Of $500,000 receivers' certfs. authorized,
•about $200,000 had been sold In Jan. 1909; probably not over $300,000wUl be Issued. V. 88, p. 158. In Oct. 1908 a majority of the bonds hadbeen deposited with a committee, F. J. Lisman, chairman (ColumbiaTrust Co., N. Y.. depositary). V. 87, p. 1160. In Aug. 1909 the AdaTerminal RR. was incorporated to build a 3-mile line to connect with theOklahoma Central. Stock (par of shares $100), $2,640,000, to be held until1910 in voting trust composed of directors. Western Trust ft Savings Bank,Ohlcago, Is mtge. trustee. See statement, V. 82, p. 752. For year endingJune 30 1909, gross, $154,538; def. under oper. exp., $37,871. Pres.,Darset Carter, Lehigh, Okla.; Sec. and Treas., W. G. Walling.—(V. 87. p.1160; V. 88, p. 158.)

OLD COLONY RR. (MASS.)—Owns road from Boston to Provlncetown*
Mass., Newport, R. I., &c., 518 miles; leases 101 miles. In June 1907 abill was passed permitting purchase of Boston ft Providence (leased line).

LEASE.—In 1893 leased to New York New Haven ft Hartford for 99
years. Of the stock, $6,904,300 was on June 30 1909 held by the lessee.The lease provides for dividends of 7% per annum on stock not exchanged.V-J6. p. 247. 374. Stock auth., $20,000,000. In April 1908 $500,000,In Feb. 1908 $7,600 and in Feb. 1909 $500,000 stock was sold. V. 86, p.982, 1101; V. 88, p. 53, 375, 453, 507. In Dec. 1909 $985,000 stock wassold at about $195 per share, the proceeds to be used in part to pay $1,912.-000 Boston Clinton Fitchburg ft New Bedford 5s maturing Jan. 1 1910.This made $20,364,000 outstanding.—(V. 89, p. 1543, 1597.)

OMAHA & DENVER SHORT LINE RR.—Projected from Omaha, Neb.,to Denver, Col., about 500 miles. Incorporated In Colorado In 1906.Stock authorized. $12,500,000; par of shares, $100.—(V. 83, p. 94.)
OPELOUSAS OULF ft NORTHEASTERN RR.—Projected from Ope-fousas. La., northeasterly to a point at or near the Mississippi River, andsouthwesterly from Opelousas to the Gulf of Mexico. Of the line, 57 miles5K?artHelvllleJ?>^?wle?*^a8 °Pened Oct. 2 1907. Stock authorized, $2,-000,000, of which Tex. ft Pac. owns $1,400,000; par of shares, $25. Bondsauthorized, $20,000 per mile, will be guar, by Tex. ft Pac. as Issued. The$1,143,000 bonds Issued Dec. 31 1908 were all owned by the Tex. ft Pac. V

J2,* PreB*» C* E. Satterlee; Sec., P. b!Bert, Opelousas, La. N. Y. office. 195 B'way.—(V. 85. p. 922.)
OREGON ft CALIFORNIA RR.—(See Map Southern Pac.)—Portland.Ore., to California State line, 367 m.; Albany Jet. to Lebanon, 12 m.; Port¬end to Corvallis, 97 m.; Woodbum to Natron, 93 m.; Portland, Ore., toAlrlee, Ore., and branch, 81 m.; Mohawk Jet. to Wendllng, 16 m.; Spring-field to Springfield Jet., 1 m.; trackage, 1 m. Total, 666 miles. P *

.LEASE. &©.—Leased to Southern Pacific Co. for 34 years from Aug. 11893, the lessee guaranteeing lnt. on the bonds and the lessor receiving anynet profit and being charged with any deficit after payment of charges. Bet¬terments are payable by lessor. Southern Pacific owns all but $38 802 ofthe $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72 d 287Due Southern Pacific June 30 1909, $6,435,864. Litigation, V. 88, p. 376!
BONDS.—Land grant acreage unsold June 30 1909, 2,342,131, part be¬ing oovered by the mtge., proceeds of land sales going to redeem bonds(subject to call at par). The Southern Pacific guaranty of principal andInterest la printed on each of the 5% bonds.SSee V. 63, p. 754 v

EARNINGS.—Year ending June 30 1909, gross, $7,099,081; net, $3.-
232,011; other income, $5,000; lnt., taxes, &c., $1,972,629; bal., sur., $1,-
264,383.—(V. 80, p. 2220; V. 88, p. 376.)

OREGON RAILROAD ft NAVIGATION.—(See Map Union Pac.)—Boat
Portland, Ore., to Huntington, Ore., 403 m.; UmatiHa, Ore., to Spokane.Wash., 227 m.; branches ow ed, 512; leases Snake River Valley RR.. Wal-lulato Grange City, Wash., 66 m.; other, 16 m.; owns securities of, but
leases, Columbia River ft Oregon Central RR., Arlington to Condon, Ore.,
45 m., and Columbia Southern Ry., Biggs to Shaniko, 70 m.; total June 30
1909, 1,340 miles, of which 13 narrow-gauge; river division water lines, 195
miles. Ocean line to San Francisco, 660 miles. Elgin, Ore., to Joseph, 63miles, also extension of St. John’s branch, 20 miles, under construction.

The Orazon Washington ft Idaho RR. Is building from Portland, Ore.*
to Puget sound, about 230 miles, of which Lewiston Jet. to Lewiston,
Idaho. 72 miles, was opened July 7 1908.

ORGANIZATION.—Organized In July 1896, per plan In V. 61. p. 325,
and V. 62, p. 41. Controlled by Union Pacific Ry., directly and through Ore-
fon Short Line. Owns $700,000 1st 5s (entire Issue) of Columbia Southernty.. Biggs. Ore., to Shaniko. 71 miles. V. 73, p. 1363.

STOCK.—In July 1909 all exoept $20,100 oom. and $3,410 pref. stock
was owned by Un. Pac. system, being mostly deposited under Ore. Short
Line refunding 4s of 1904. V. 70, p. 177; V. 80, p. 1913.

DIVIDENDS.—On preferred, 1897, 2%; 1898 to Jan. 1910, both tad.,
4% yearly. On common, 1% July 2 1898; ta 1908, 4%. On Feb. 20 1908
an extra div. of 75% was paid on both pref. and com. V. 87. p. 1421.

BONDS.—Consol. 4s (abstract V. 63, p. 928) unissued are mostly re¬
served for add’l road at not more than $20,000 per mile. V. 74, p. 206.

EARNINGS.—5 mos.,f 1908-09 Gross, $6,787,365; net, $3,429,355
July 1 to Nov. 30. \1907-08 Gross, 6,081,312; net, 3,316,628

For year ending June 30 1909, gross, $12,626,531, against $14,149,704
in 1907-08; net, $6,219,812, against $6,953,638.—(V. 89, p. 163.)

OREGON SHORT LINE RR.—{See Map Un. Pac.)—Granger. Wyo.. to
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Mo-
Cammon, Ida., Ill m.; Pocatello to Silver Bow, Mont., 256 m.; Cache Jet.,
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy. 50 m.; sundry
branches, ftc., 426 m.; Butte to Garrison, Mont., 57 m., owned, but oper.
by Nor. Pac.; trackage, 11 m.; total, June 30 1909,1,565 miles.

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to
Callentes, Nev., 340 m.. with some branch mileage and additional completed
road south of Callentes, 512 m. In all, was taken over under purchase by San
Pedro Los Angeles ft Salt Lake Ry.. the Ore. Short Line acquiring a half in¬
terest In the San Pedro L. A. ft S. L. V. 79, p. 1705. V. 76, p. 919, 1356;
V. 77, o. 38. Extension to St. Anthony, 70 miles, was completed Dec. 1907.

In June 1909 the Lembl ft Salmon River Valley RR. was Incorporated
as a subsidiary to build extensions, the routes mentioned aggregating about
535 miles. V. 89, p. 42.

HISTORY.—Successor March 16 1897 of the Oregon Short Line ft Utah
Northern Ry., foreclosed per plan In V. 62, p. 504. 505. Controlled by Un.
Pac., which holds nearly the entire oapltal stock and the greater part of the
Income A and B bonds. V. 75. p. 1032. Acquisitions In 1906, $36,393,-
432 4 notes given In part payment maturing In Mch. and Sept. 1907.
V. 84. p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000
bonds of Utah Light ft Ry., Salt Lake City. V. 83, p. 1171; V. 87, p. 1548-9

CAPITAL STOCK.—Authorized. $27,460,100, of which Union Paclfto
owns $27,350.700; remainder ta treasury. V. 68, p. 188,381,474. Inl906
paid 50% dividend. V. 84, p. 52.

BONDS.—Of the $36,500,000 first consols, $22,029,000 were reserved to
retire at maturity the loans not disturbed. The $4,993,000 Utah ft
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%* V. 86, p. 1410.

Series A Incomes, non-cumulative 5 Der cents, have received: In Sept.
1897,4%; Sept, yearly since, full 5%, at N. Y. office or Old Col. Tr., Boston.

Oregon RR. ft Navigation stock, viz.. $16,281,400 common and $976,900
§referred, Is owned and pledged as special security for the SeriesB incomes,ut dividends thereon are to go to the Short Line company except as needed
to pay to Series B their full Interest. In Oct. 1898 3% and In Oct. 1899 to
1909. tael., 4% yearly was paid on Series B. V. 65, p. 572: V. 66, p. 1141.

The Union Pacific owns $4,201,000 and Oregon Short Line $2,564,000 of
$7,185,000 Income *'A'' bonds and the U. P. $14,804,000 of the $14,841,000
“B” bonds. V. 70, p. 176.

The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000,-
000) are subject to call at 102H since Dec. 1 1907. The bonds were se¬
cured by pledge of the following stocks: $5,000,000 Northern Securities:
$18,000,000 pref. and $90,000,000 oom. Sou. Pac. and $10,000,000 pref. and
$20,000,000 oom. Ore. RR. ft Nav. The collateral may be replaced by other
of equal value. Of the bonds, $45,000,0Q0 has been sold, the remaining
$55,000,000 being held in Union Pacific treasury. See abstract of mort¬
gage. V. 80. p. 2403. V. 79. p. 2086; V. 80, p. 1913.

EARNINGS.—5 mos.,/1909 Gross, $9,122,957; net, $5,526,046
July 1 to Nov. 30. (1908 Gross, 7,786,963; net, 4,682,925

For year ending June 30 1909, gross, $17,784,586, agst. $16,214,042 in
1907-08; net, $10,470,884, against $8,641,624.

Financial office, 120 B’way, N. Y. City.—(V. 89, p. 42, 994.)
OREGON ft SOUTHEASTERN RR.—To extend from Cottage Grovs,

Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to
Disston, 20 m., completed In Oct. 1906; branches, 4 m.; total. 24 m. Ex¬
tension from Disston to Bonita, 6 m., under construction In Moh. 1909.
Stock authorized, oom., $500,000; pref., 7% cum.. $500,000; outstanding,
$400,000 of each; par of shares. $100. Pref. is subjeot to call.

Bonds, see table. Pres..G.B.Hengen,15 William St..N.Y.—(V.75,p.l35.)
OSWEGO ft SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse.

N. Y., 35 miles. .Leased In 1869 during length of charter and renewal thereof
to the Delaware Lackawanna ft Western RR. Co. for 9% per year on $1,-
320,400 stock and Interest on bonds. The $438,000 7% bonds which ma¬
tured March l]1907.are held In treasury of D. L. ft W.—V. 86. p. 543.
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

W*
Places Where Interest and

Dividends are Payable

Pan-Amer RR (Mex-Guat)—1st M (text) red 105--o*
General mortgage $6,000,000

... 1903 $1,000 $2,400,000
See text
1,600,000

630.000
298,000
541.500

398.128,300
19.997,820
3,498.000
1,500,000
2,660,000
4.850,000

39.400.000
7,435.000
7,478,250
9.786.000

60.000.000
10,223.000
86,835.000
8.680.000

10,419.000
86,836,000

1,349.500
500.000

76,000
4,000.000

212,000
862.000
284,000
725,000

6,000.000
2.546.000

300,000
200,000
800.000

1.200,000
2.100.000

00 bonds he

5g J A J Jan 11934 Amer Tr A Sav Bk. Chlo

Pan-American Co coliat trust notes redeem at par. _

Paterson & Hudson Riv—Stock 8% rent NIL EA W
Paterson & Ramapo—Stock (rental guaranty)
Pemigewasset Valley RR—Stock (rental guaranty)..
Pennsylvania RR—Stock $500,000,000 Tr

Gen M bds $1,000 A £200 ea, to be pd July 1910-cAr
Consol mtge of! Gold registered bonds r

1873 secures Gold coupon bonds c
all equally. Gold ooupon s f 1 % not drawn, .c*

G. P. Sterl (s fin 1900) not drawn .c*rA-*
Gold or sterling.. xc*rAr*

Bonds (P W A B stock as collateral).. r
N Y Phila A Norf stock tr ctfs ...

Collateral trust loan gold not drawn c*
Collateral trust notes (to be paid Mch 15 1910)
Gold bonds redeemable (text) convertible—f***.ce

do do- do do «Ar
Philadelphia A Erie mortgage (now first) go a—c

do do ($5,263,000 are 5s) r
Sunb Haz A Wllk first Series A drawn at 100 o

Second mortgage Income cAr
Sunb A Lewis first mtge $600,000 p A1 g—_GaP.c*
West Chester first mortgage assumed
West Penn consol mortgage gold assumed-. PIP.c*
River Front first mortgage assumed
Southwest Penn 1st M s f$5,000 yearly not drawn.r
Bald Eagle Valley 1st M (s f drawn at 100)..FP.xr
Junction (PhUa) general mortgage (now first) gold.
Pitts Va A Ch first mtge gold guar p A I..GP.c*Ar
Equipment trust gold bonds (si 5%) not drawn.-c*
Penn rolling stoex trust gold
Penn equipment trust gold last installment

do do $400,000 paid yearly
do do $400,000 paid yearly

Penn steel car trust gold $700,000 paid yearly
x On coupon bonds J A J; on registered bonds AAO

"l4
14

974
974

,974
974
974
974

*07
307

43
43
56

5
138

4.62
131
94

2.96

a In

1909

1867
1879
1879
1893
1895
1908
1881
1908
1883
1907
1902
1905
1869
1869
1878
1878
1896
1879
1888
1882
1877
1880
1900
1904
1889

*98-*99
1900
1901
1902
1902

oludln

1,000
50

100
50

$ or £
1,000
1,000
1.000
£200

$ or £
1,000
1,000
1,000

5,000 Ac
500 Ac
500 Ac

1,000
1,000

100 Ac
100 Ac

1,000
100 Ac

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

g $354.1

6
8
8
6

6 in 1909
6
«»
6f
4 g
3H g

3 X C
3 X g
6 g

4 g A 5 g
5
6
4 g
5

\h
7
6 cur
3Xg

4 g
3H g
3X g
3X g
3Hg
3H

id alive t

A A O
J A J
J A J
F A A

Q—F
See x
Q—M

M A S
MAN
J A J
MAN
J A J
J A D
J A D
M AS 15
MAN
J A D
J A J
A A O
MAN
MAN
J A J
MAS
J A D
MAN
F A A
J A J
A A O
MAN
MAS

S3
Q—M
Q—M

n sinking

Oct 1 1914
Jan 1910 4%
Jan 1910 4%
Feb 1910 3%
Nov 30 *09 3%
July 1 1910
Sept 1 1919
Sept 1 1919
May 11943
July 1 1945
May 1 1948
July 1 1921
June 1 1948
June 11913
Mch 15 1910
Nov 1 1912
Oct 1 1915
July 1 1920
July 1 1920
May 1 1928
May 1 1938
July 1 1936
Sept 1919
June 1 1928
May 1 1912
Feb 1 1917
July 11910
Apr 1 1930
Nov 1 1943
Sept 1 1914
April 1910
Dec 1910
June 1910-191]
Mch 1910-1912
July 1910-1912
fund.

Amer Tr A Sav Bk, Chic
Paterson, N J

do
Treas Off, Concord, N H
Office, Philadelphia
Office, PhUa and London
Office, Philadelphia

do do
Farmers' L A Tr Co, N T
London, England

Penn Co for Ins, Ao, Phil

Provident LAT Co, PhU
Office, Phila A London
Amer Ex Bk. NY; A PhU
Am Ex Bk. NY. Phil, Ao
Broad St Sta and London
Broad St Station, Phila

do do
do do
do do
do do
do do
do do
do do

Fldettty Trust Co, Phila
Broad St Station, Phila
New York A Philadelphia
Girard Trust Co, Phila

do do
Commercial Tr Co, PhUa

do do
do do
do do

OVERTON COUNTY RR.—Owns Allgood. Tenn., on Southern Ry., to
L4vineston, 20 miles; completed March 1900. Extension easterly to Junc¬
tion City, Kyon the Cin.New Oil. A Texas Pac., 70 miles, under construc¬
tion. Stock authorized, 0250,000, to be increased to $2,500,000. Bonds,
see table above; trustee. Colonial Trust A Savings Bank, Chicago. V. 81,
p. 727. Car trusts, $18,000. Year ending June SO 1909, gross, $31,524,
against $33,023 in 1907-08; net, $11,447. against $11,087. Pres., Geo. L.
Wilkins, Chicago; Sec. and Treas., E. C. Knight, Livingston, Tenn.—(V.
83. p. 826; V. 84. p. 103.)

OWENSBORO & NASHVILLE RY.—Owns from Owensboro. Ky.. to
Adairvllle, Ky., 84 miles; Mud River branch, 4 miles. Operated by
Louisville A Nashville RR., which owns the $1,156,525 stock (par, $100)
and the $1,200,000 first mortgage bonds—all these bonds and most of the
stock being pledged under its trust deeds.

PACIFIC & EASTERN RY.—Owns Medford to 6 miles beyond Eagle
Point, Ore., 17 miles. To be extended 54 miles to Crater Lake; 14 miles to
Butte Falls under construction in Oct. 1909. Acquired the Medford A
Crater Lake RR., bid In at receiver’s sale May 11 1907. Stock authorized,
$1,000,000; outstanding, $500,000; par, $100. Bonds (Knickerbocker
Trust Co., N. Y., trustee) are subject to call after June 1917 at 105; out¬
standing Sept. 1909, $300,000, $340,000 additional being offered. V. 84,

?. 1552; V. 88, p. 1621. Pres., John R. Allen, 49 Wall St., N. Y.; V.-P.,. F. Reddy, Medford, Ore.; Sec. and Treas., G. P. Humphrey, N. Y.—(V
88. p. 1621; V. 89, p. 847.)

PAN-AMERICAN RR. (MEX ICO-GUATEMALA) .—Projected from San
Geronimo, Mex., on the National Tehuantepec RR., southeasterly to the
Guatemala border, about 300 miles, with connections to the City of Guate¬
mala, of which 225 miles operated in March 1908; balance was under con¬
struction. In Sept. 1909 David E. Thompson, then U. S. Ambassa¬
dor to Mexico, acquired control. Y. 89, p. 721. Mex. Gov’t subsidy about
$10,000 gold per mile. Stock, 310,000,000, of which $9,600,000, together
with $3,600,000 gen. mtge. bonds is owned by the Pan-American Company
and deposited under its collateral trust 6% bonds (see table above). Re¬
maining $2,400,000 gen. mtge. bonds, are reserved to retire the outstanding
first mtge. bonds. V. 90, p. 237. The first 5s of 1903 are limited to
$12,000 per mile of main track, but by supplemental mtge. to $8,000 per
mile until the net earnings are double the Interest charge on the entire auth¬
orized amount. In 1906 $1,000,000 bonds were sold. Pres., David E.
Thompson; V.-P. and Gen. Mgr., E. M. Wise; Treas., Ira Briscoe; Sec.,
Louis D’Antin.—(V. 90, p. 237.)

PATERSON & HUDSON RIVER.—Owns from Marlon. Jersey City,
N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track.
Leased in perpetuity at $48,400 per year for road, $5,000 for land in Jersey
City and taxes, to Erie RR., forming part of main line.

PATERSON & RAM APO RR.—Owns from Paterson, N. J., to New York
State Line, 14 miles, double track, part of main line of Erie RR., to which
leased Sept. 1852 during legal existence, at $26,500.

PEMIQEWASSET VALLEY RR.—Plymouth, N. H.. to Linooln, N. H.,
23 m. Leased to Concord A Mont, for 6% on stock; op. by Bos. A Maine.

PENNSYLVANIA RR.—(See Maps.)—The system, as shown on the
adjoining maps, extends from New York City westerly, via Philadelphia,
to Pittsburgh, Erie, Cleveland, Toledo. Chicago and Burlington on the
north and to Washington, Cincinnati, Louisville A St. Louis on the south.
The total system on Jan. 1 1909 aggregated 11,293 miles, of which 3,8*2
miles represents the mileage operated directly under the caption ’’the lines
east of Pittsburgh and Erie,” and 2.914 the mileage operated directly under
the caption ”the lines west of Pittsburgh and Erie,” the latter being more
fully described under the title Pennsylvania Company and Pittsburgh Cin¬
cinnati Chicago A St. Louis. The other lines are operated independently.

East of Pittsburgh and Ene.
Main Line and Branches— Miles.

Philadelphia to Columbia, Pa.. 81
Phlla.,Pa.,to New Bos. Jet., Ac. 293
Harrisburg, Pa., to Plttsb., Pa. 245
Erie, Pa., to Sunbury, Ac 307
Branches and spurs 895

Total main line A branches.. 1,821
Lines oper. by lease or contract—

Har. Ports. Mt.Joy. A Lan. RR.*
Dlllersville to Harrlsb.,Pa.,Ac. 53

United New Jersey RR.,* Tren¬
ton to Jersey City, Ac 149

Philadelphia A Trenton RR.*.. 26
Allegheny Valley Ry.* 264
Western New York A Penn.*.. 554
Connecting Railway* 37

Lines operated under contract— '
Cambria A Clearfield RR.* 393
Belvldere Delaware RR.* 81
Phtla. A Long Branch RR 49
Delaware River RR. A Bridge* 10
Other lines (Incl. D. A R. Canal

66 m., and ferries, 2 m.) 467

XKJl *fvw •

Trackage 268
REPORTED SEPARATELY—

Phila. Balt. A Washington 710
Northern Central Ry* 447
West Jersey A Seashore RR.*. . 339
Cumberland Valley RR.* 163
Long Island* 392
Balt. Ches. A Atlantic Ry 88
Maryland Delaware A Virginia. 78
Rosslyn Connecting 2
Philadelphia A Camden Ferry.. 1

Grand total east of P. A E—6,348
West of Pittsburgh and Erie.

REPORTED DIRECTLY—
Pitts. Cln. Ohio. A St. Louis*..1,569
Pennsylvania Company lines*..1,345

Total reported directly 2,914
REPORTED SEPARATELY—

Grand Rapids A Indiana lines*. 575
Vandalla RR.* 923
Other lines (see Pennsylvania

Company statement) 537

Total in Penn. RR. statlstlcs.3,862 Total system Jan. 1 1909—11,297
•See each company’s statement.
In Dec. 1909 plans were filed for a new electric branch from Newark to

Harrison, N. J. V. 89, p. 1484.
ORGANIZATION, LEASES. Ac.—The charter of the Pennsylvania RR.

was dated April 13 1846. The Pennsylvania Company oontrols all the lines
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its stock.
In 1900 aoquired most of stock and Income bonds of Western New York A
Pennsylvania. V. 72. p. 481. .

The Western New York A Pennsylvania Ry. and the Allegheny Valley
Ry. were taken over underlease inJ9l900. In|May|lSOORpurchased a

majority of Long Island RR. stock. V. 72, p. 481 Western Pennsylvania
and other roads connecting with the main line were merged April 1 1903*
the Pittsburgh Virginia A Charleston in 1905 and the Philadelphia A Erie
May 1 1907. V, 76, p. 486, 594; V. 80, p. 1112; V. 84, p. 1183. The
stockholders voted Much 13 1906 to purchase the Allegheny Valley Ry.,
South West Pennsylvania Ry. and York Haven A Row. RR. and on March
10 1908 to purchase the Southwest Connecting Ry., Junction RR. and Bald
Eagle Valley RR. V. 82. p. 453, 629; V. 84. p. 626; V. 86, p. 422.

In Jan. 1909 $2,492,750 of the New York Philadelphia A Norfolk $2,500,-
000 stock had accepted the offer to buy the stock witn 4% 40-year trust cer¬
tificates, guaranteed principal and interest by Pennsylvania RR., on the
basis of $3,000 ctfs. for $1,000 stock. V. 86. p. 1590; V. 88, p. 631.

SECURITIES OWNED.—The total cost of these to Jan. 1 1909 was
$232,094,794; many of which are pledged to secure Pennsylvania issues.
Revenue derived from these securities In 1908, $11,287,744.
DIVS. ’89. *90. ’91. ’92. ’93 to’99. '00-May’06. Nov.’06. ’07. *08. 1909.
P.C.. 5 5H 6 6 5yearly. 6 yearly. 3X 7 6 6

In 1893 paid also 2% in scrip.
Beginning 1910 dividends will be paid quarterly. V. 89, p. 1224.
STOCK.—The stockholders March 10 1903 authorized an Increase in

stock from $251,700,000 to $400,000,000, to be made from time to time in
the discretion of the directors. Of the stock, $20,980,350 was issued April
1903 in exchange for convertible debentures. (See below.) In 1903 sold
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706,
1193; V. 77, p. 37. 770. ■!

Stockholders on March 12 1907 authorized increase of the stock and
bonds by $100,000,000 each, to be issued from time to time as required,
$60,000,000 collateral trust 5% gold notes dated March 15 1907 forming
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908
the remainder. V. 84, p. 103, 626; V. 86, p. 1043. Stockholders were
offered the right to subscribe between Dec. 8 and 18 1909 pro rata to the
extent of 25% in new stock ($82,517,800) at par, payable in full within that
time or 30% between Dec. 8 and 18 1909,30% between Feb. 23 and March 1
1910 and 40% between May 26 and June 11910, the proceeds to provide for
the $60,000,000 5% notes maturing March 15 1910 and $20,000,000 general
6s maturing July 1 1910. V. 89, p. 1224, 1281, 1348.

BONDS.—Consolidated mortgage of 1873, see ’’Supplement” of Oct. 1901.
In April 1908 $40,000,000 4% consols were sold. V. 86, p. 1043. 1101.

In 1902 were issued $50,000,000 10-year 3 X% gold bonds,,dated Nov. 1
1902, of which $37,642,500 had been converted In Nov. 1909 Into stock at
$70 per share and balance is convertible at holders’ option at $70 per share
at any time; they may be called for payment at 102 H on any int. day, but
if called converted on basis stated. See V. 74, p. 577; V. 87, p. 1421.

In 1905 stockholders subscribed at par for part of $100,000,000 of 3 Hi %

B>ld bonds, the balanoe being taken by a syndicate. The bonds are (sinoeeo. 1 1905) convertible at option of holder at any time into stock at $75
per $50 Bhare unless previously called for redemption on Dec. 1 1910, or
at any subsequent Interest period on 90 days’ notice, at par and interest; but
when so called they may be converted up to 30 days prior to the date named
in said notice for redemption. Apart of the proceeds was used to retire the
$27,480,000 6% bonds maturing June and July 1905; balance for improve¬
ments. See V. 80, p. 1112, 1236, 1913; V. 81. p. 1437.

As to new bonds authorized In 1907 and 1908. see STOCK above.
GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania

and Cambria Steel cos. See “Industrial cos.” and V.72,p.l280; V.82,p.805.
In first half of 1910 the company expects to open its passenger electric

tunnel railroad from Jersey City under the North River to q central passenger
station at 33d St. and 7th Ave., New York City, and thenoe under the East
River to a connection with the Long Island RR. in Long Island City(
under the name of Pennsylvania Tunnel A Terminal RR.

The tunnel will afford entrance into New York City for the Penn¬
sylvania Railroad and the Long Island Railroad, permitting through
trains by rail direct from the South and West to all points In New England
via'the bridge from Mott Haven to Long Island, which is to be built by the
New York Connecting RR.; see V. 71, p. 913; V. 72, p. 1280; V. 73, p.
1264; V. 74. p. 380, 478. 831. 884. 1308: V. 75. p. 1203. 1302. 1355; V.
82. p. 1269; V. 84, p. 340, 1552; V. 86. p. 608; V. 87, p. 813, 1238; V.
88, p. 631; V. 89, p. 666. 919.

The $60,000,000 3-year 5% notes, dated March 15 1907, are to be paid
off Mch. 15 1910. They are secured by deposit of $45,000,000 Penn. RR.
4% equipment certs., $10,000,000 water-supply 4% trust certs, and
$8,800,000 Penn. Co. stock. V. 84, p. 451, 571.

In June 1906 the issue of $50,000,000 (250,000,000 francs) French loan
(Penn. Co. guar. 3 H% bonds) was sold to pay part of cost ($42,000,000)
of equipment and completion of the water-supply system.

In April 1908 $40,000,000 4% consols were sold to provide for completion
of New York terminals and other construction work. V. 86. p. 1043,1101:
V. 88, p. 631. In May 1909 $8,100,000 4% general freight equip, trust
ctfs. were sold. V. 88, p. 1254. In Nov. 1909 ordered 10,000 freight
cars. V. 89, p. 1348.

On Deo. 31 1908 the Pennsylvania Company held (V. 86, p. 1281) the
subjoined amounts of the following Issues (compare table above), received
in whole or in part in connection with aforesaid: French issue.
Pa.Steel RoU. Stk.Tr.4%.$1,500,000
Pa. Steel Freight Car Tr.

4% gold 5,300,000
Pa.Steel Eq.Imp.Tr.4% .. 7,000,000

Penn. Gen. Frt. Eq. Tr.
4% ’07. $100,000.000.314.200,000

Pennsylvania RR. Water
Supply Trust 4%..... 7,000,000

As to $100,000,000 equip, trust auth. in 1907, see V. 84, p. 231. 340.
In Sept. 1906 about half of the company’s holdings in Baltimore A Ohio

(see that company) and Norfolk A Western stock were sold, realizing about
$50,000,000, the N. A W. sold stock (about $16,000,000) being repurchased
in April 1909; also in Dec. 1906 $15,630,000 Ches. A Ohio stock. V. 83.
p. 562. 1412: V. 85. p. 655.

In Nov. 1906 the dividend rate was increased from 6% to 7%, but in
May 1908 again reduoed to 6%. On Feb. l 1908 passenger rates were re¬
stored to old basis, the 2-oent law in Pennsylvania having been declared
unconstitutional. V. 86, p. 230, 286.

Increase in stock and bonds auth. 1907 and 1909, see “Stock” above, i

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



.-Hfenuingtta
-/ , u. south VernonU/. ^/Hoosic^/^K, */CTf iU(^ieudo^

| \^ North Ad»n»3 / »"
I
t

in

A
A

Pennsylvania Railroad
System.

(EASTERN SECTION.

Ipaspl

... ■>. , ^Grafton'AfT | >,! Elk Garden

Fairfax;KL,-o Davis

Philippi T (AVBeljngton \1Iort0U Strasbur^ Jc^
X '^'Buckhnnnon _ a f/ Riverto]

I R Jr G / ( J'-tflkjnsN * ^ ^ /* {/ Manassas!
Suuon <^/Flatwoo,i i i Beverly / // Warreulon‘V_^arre«Uo1

/V i/r/G I ytJOAPickens

’
Maplcton

CFAN CITY

’KarU$

fitso
k ^e£u

108

RAILWAY
STOCKS
AND

BONDS

[Vol.
lxxxx.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1910.]

RAILWAY
STOCKS
AND

BONDS.

109

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



110 RAILWAY STOCKS AND BONDS. [Vol. LXXXX.

RAILROAD COMPANIES
{For abbreviations, Ac., see notes on first page]

Pennsylvania RR—(Concluded)—
Penn steel car trust cold $300,000 paid yearly
Penn steel equipment trust sold $500,000 paid yrly.

do do do $500,000 paid yrly.
do rolling stock trust gold $500,000 pd yrly
do do do $200,000 pd yrly
do do do " $300,000 pd yrly

Pennsylvania Steel freight car trust
do do do

Pennsylvania Steel equipment Improvement trust—
Pennsylvania general freight equipment trust
Delaware Avenue Bloodgood property r
Penn RR real estate purch money gold M—F.c*Ar

Pennsylvania Company—Bonds gold guar c*Ar
Guar tr certs $20,000,000 g gu Pa RR Ser A r

do do do do Ser B.GP.c*.
do do do do Ser O c*
do do do do Ser D GP

Gold loan $1,334,000 drawn yrly g gu Pa RR- —GP
Gold loan red after 15 yrs (guar V 83 p 1229) _GP.c*
French loan 250,000,000 fr guar red from 1918..GP

Penn Monongahela & Sou—1st M $1,000,000 g GP
Pennsylvania &. North Western—See Cambria A Clear
Peoria & Bureau Valley—Stock rental (see text)
Peoria & Eastern—Ind Bloom A W 1st M pf--Ce.c&r

Ohio Indiana A West 1st M pref gold lnt guar.Ce.c*
Peo 8s £ 1st (cons) M $10,000,000 lnt guar Ce.c*
Income mortgage non-cumulatlve Ce.c

Peoria & Pekin Union—-First mortgage gold Ce.c
Seoond mortgage gold - Ce.c

Peoria Ry Term—First M gu g red 102 beg 1917. IC.c*
Second mortgage

Pere Marquette—Common stock
First pref (also as to assets) 4 % cum after 3 H years
Seoond preferred 4% non-cumulatlve
Outstanding stock of constituent companies
Refund M $60,000,000 g__ —Ce.xc*Ar
Debentures $5.000,000
Chic & West Mich 1st M NB.c*

Miles
Road

field R
47

202
342
342
342

20
20

491

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

1902 $1,000 $900,000 3 4 Q—J Oct 1910-1912
1902 1,000 >.500,000 3 4 g 3—M Deo 1910-1912
1903 1,000 2,000,000 34 g 3—M Mch 1910-1913
1903 1,000 2.000.000 34 g Q—F May 1910-19131903 1,000 800,000 3 4 g Q—F Aug 1910-19131905 1,000 1.800,000 4 g Q—M May 1910-19151905 1,000 4.200,000 4 Q—S Sept 1910-19151906 1,000 2,400,000 4 June 1910-19161906 1,000 6,000,000 4 Jan 1911-1916

1906-7 27,000,000 4 Q—F To Nov. 19171892 1.000 200,000 4.4 M A S Sept 1 19121893 1,000 2,000,000 4 g M A N May 1 19231881 1,000 19,467,000 44 g J A J July 1 19211897 1,000 4.602,000 34 g M A S Sept 1 19371901 1,000 9,145,000 9H g F A A Feb 1 1941
1902 1.000 4.727,000 3* g J A D Dec 1 1942
1904 1,000 9.890.000 3H g J A D Deo 11944
1901 1,000 9.328.000 34 g M A N Nov 1 1916
1906 1.000 20.000.000 4 g A A O Apr 1 19311906 500 fr Ac 48,262,548 3 H J A D June 15 1921
1908 540.000 4 g J A J Jan 1 1948

/•

100 1,500,000 8 F A A Feb 10 1910 4%1879 100 Ac 985.J00 4 A A O Apr 1 19401888 500 Ac 500,000 5 g Q—J Apr 119381890 1,000 8,500,000 4 A A O Apr 1 19401890 1,000 4,000,000 4 April Apr 1 19901881 1,000 1,495.000 6 g J—F Feb 1 1921
1885 1,000 1,499.000 44 g M A N Feb 1 1921
1907 1,000 944,000 4 g J A J Jan 1 1937

280,000 5 20U7
100 4.528,200
100 11.157.100
100 759,800

12,054,900
1905 1.000 12.230,000 4 g J A J Jan 1 1955
1907 5.000,000 6 J A J July 1 1912
1881 1,000 5,758,000 5 J A D Dec 1 1921

Places Where Interest and
Dividends are Payable

Commercial Tr Co. Phlla
do do
do do
do do
do do
do do
do do
do do
do do

Fidelity Trust Co, Phlla
Philadelphia
Farmers1 L A Tr Co, N Y
National City Bank, N Y
Union Tr, N Y; A Phlla
lAmer Ex Bk. N Y, Aj
/Girard Trust Co, Phlla;
Phlla, Pa, and New York
NewYork A Philadelphia
Girard Tr Co. Phlla AN Y
Cred Lyon, Ac, Paris, Fr
Philadelphia. Pa

Chic R I A Pac Ry. N Y
J P Morgan A Co. N Y

do do
do do

4% paid April 1 1908
Central Trust Co. N Y

do do
New York

J P Morgan A Co. N Y
« o do

J P Morgan A Co, N Y

In June 1903 allied Interests purchased $6,924,200 of the $11,000,000
Hocking Valley Ry. com. stock; see that company, V. 77, p. 1225.

LATEST EARNINGS.—Janjl to Nov. 30 (11 mos.), directly operated:
Lines east of Pittsburgh; 1909 Gross, $139,689,873; net, $42,182,502

and Erie J1908 Gross, 124,033,073; net, 35,599,602
Lines west of P. A E,,inc. or dec.Gross,inc., $12,680,800; net, inc.,$4,656,600

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting Is
held at Philadelphia on second Tuesday In March. The report for 1908 was
given In V. 88. p. 622, 630; see also editorial, p. 598.
EARNINGS OF ALL LINES BOTH EAST A WEST OF PITTS. A ERIE.

Year ending Dec. 31— 1908. 1907.
Gross earnings $276,338,804 $326,785,526
Net earnings (over taxes) 70,733,268 78,169,566

For year ending June 30 1909, gross, $142,416,640, agst. $149,691,929
in 1907-08; net, $33,475,588; other Income, $14,290,249; lnt., rentals of
leased roads, Ac., $18,910,447; sink, fund, prin. of car trusts and extra¬
ordinary, $8,901,078; divs. (6%), $18,876,075; bal., sur., $1,078,236.
V. 89, p. 1543.

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Year ending Dec 31— 1908. 1907. 1906.

Miles operated 3,862 3,858 3.820
Gross earnings $136,296,871$164,812,825$148,239,882
Net earnings (over taxes) 34,895,878 41,226,313 42,719,204
lnt. on Pa. RR. investments 11,287,744 10,440,955 11,741,184
lnt. on United N. J. securities 213,603 234,472 346,109
lnt. for use of equipment 34)1,576 718,118 395,041
Interest general account 2,143,439 2,095,112
General lnt and miscellaneous.. 248,717 195,770 62,629
Rents 193,623 109,680 239,299

Interest on funded debt
lnt. on mtgs. and ground rents

Equipment trust loan sink. fund..
General lnt. and miscellaneous

Balance ....

Consol, mortgage sink, fund, Ac
Extraordinary expenses„
Dividends
Per cent

do do per cent
Extraordinary expense fund

$49,284,580 $55,020,420 $55,503,466
$6,437,357 $9,126,234 $10,929,250

. 12,620,296 10,412,488 7,387,652
14,030 7,955 11,805

5,601,693 4,782,686 4,979,147
79,797 101,937 68,400

123,013 164,758 698,950

$24,876,186 $24,596,058 $24,075,204
$24,408,394 $30,424,362 $31,428,261

$197,321 $270,302 $225,956
137,280 133,550 131,170

. 3,538,981 3,260,651 8,701,475
18,875,680 21,908,435 19,869,661

6% 7% 6M%
6% 7% 6 4%

2,500,000 2,500,000

$22,749,263 $28,072,938 $31,428,261
$1,659,131 $2,351,424

$24,254,800 $24,725,484 $24,725,484
OFFICERS.—Pres., James McCrea; 1st V.-P., Charles E. Pugh; 2d V.-P.,

Samuel Rea; 3d V.-P., J. B. Thayer Jr.; 4th V.-P., Henry Tatnall; 5th
V.-P. and Gen. Mgr., W. W. Atterbury; Treas., J. F. Fahnestock; Sec.,
Lewis Neilson. New York office, 85 Cedar St.

Directors—Perclval Roberts Jr., N. Parker Shortrldge, Rudulph Ellis,Charles E. Ingersoll, Clement A. Grlscom, Henry C. Frick, William H.
Barnes, Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas
DeWltt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E.
Pugh, Samuel Rea, John B. Thayer.—(V. 89, p. 1412, 1484,1543, 1668.)

PENNSYLVANIA COMPANY.—{See Maps Pennsylvania RR.)—Oper¬
ates all the Pennsylvania Railroad lines west of Pitts. Owns none In fee.

Leased by transfer from Pa. RR.:
Miles.

Plttsb. Ft. W. A Chicago *470.53
Massillon A Cleveland 12.23
Erie A Pittsburgh *82.97
Cleveland A Pittsburgh *205.67

Leased directly by Pa. Co.;
Pitts. Youngs. A Ashta. Ry.*137.54
Toledo Wal. Val. A Ohio *234.29

Controlled by stock or otherwise;
Cleveland A Marietta *103.68
Pitts. Ohio Val. A Cine 15.09
Marginal RR., Beav. F., Pa. 3.53
South Chic. A Southern 22.89
Branches W.N.Y.A Pa. Ry__ 51.52
Youngstown A Ravenna 2.28

Total Penna. Co. lines... 1,342.22

Controlled by stock, Ac.: Miles
Pitts. Cln. Chic. A St. L...*1,414.92
Cln. A Muskingum Valley *148.46
Waynesburg A Washington. 28.16
Cln. Leb. A Northern 45.44
Grand Rapids A Indiana 425.70

Musk. Gr. Rap. A Ind 36.85
Traverse City RR 26.00
Cln. Rich. A Fort Wayne. *85.83

Vandall a RR *657.48
Terre Haute A Peoria RR... 145.12
Cleve. Akron A Columbus 193.47
Wheeling Terminal Ry 9.65
Louisville Bridge 2.46

Controlled jointly;
Central Indiana *117.58
Pitts. Chartlers A Yough *19.69
Tol. Peoria A Western *230.70
Trackage 169.81

• See this oompany. Total of all lines 5.109.51
ORGANIZATION.—Chartered In Penna. April 7 1870. Its $60,000,000Stock is owned by the Pennsylvania Railroad. On June 30 ’09 the Penn. Co

owned sundry stocks and bonds having value per balance sheet of $172,-
714.598; and yielding June 30 1909 income of $10,994,375. V. 84, p. 928.

DIVS.— \ ’93. *94. ’95-’00. *01. *02. '03. ’04. '05. ’06. ’07..’08. 1909.
Per cent—j 4 4 None. 33455677 8

BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. A
0„ the Cleve. A Plttsb. and Erie A Plttsb. railroads and of bonds and
stocks having a par value In 1908 of $25,030,600, as well as real estate.

Guaranteed trust certificates, “A," “B,” “C" and *‘D” were Issued by
Girard Trust Co.. Philadelphia, as trustee, under a deed of trust made by
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged
an equal amount at par of the 7% guar, special stock of 4he Plttsb. Ft. W

A Chic. Ry. Co. Of the $20,000,000 in series A, B and C, the sinking fundbad retired $1,526,000 to Dec. 31 1909. See V. 65, p. 368, 572, 1116;v. 67, p. 122; V. 72, p. 339, 490; V. 79, p. 2457.The 3 H % gold loan of 1901 was Issued to pay for acquisitions of stocks ofthe Pennsylvania and Cambria Steel companies. They are guar., p. and 1.,by Penna. RR., and are subject to call for redemption Nov. 1 annuallyby lot at par in 15 equal drawings. V. 73, p. 843, 957. Collateral June30 1909 consisted of $16,800,850 par value or stock issues.The $20,000,000 gold loan 4s of 1906, guaranteed, were at June 30 1909secured by deposit of $12,500,000 Pitts. Cln. Chic. A St. Louis common and$2,250,000 pref. stock, $4,000,000 Vandalla RR. stock, $3,660,100 West
Jersey A Sea Shore common stock, $1,416,500 Cleve. A Pitts, bettermentstock and $3,226,800 of other stocks and bonds of railroads of system; total
par value of collateral, $27,053,400. V. 82, p. 335; V. 83, p. 1229. Cartrusts June 30 1909. $8,206,986. *

The 250.000,000 French franc 3 H% guaranteed loan of 1906 Is payable,
p. A 1.. In francs. Denomination 500 and 2.500 francs. V. 82. p. 1439.

EARNINGS.—5 mos., 11909 Gross, $23,753,539; net, $10,049,959July 1 to Nov. 30. 11908 Gross, 18,469,368; net, 7,698,988
REPORT.—Report for year 1908 in V. 88, p. 1310, showed gross earn¬ings, $39,423,796; net, $10,407,912; other income, $11,424,571; interest,

rentals, Ac., $12,752,473; loan ctfs. redeemed, sink, fund, Ac., $1,945,295;dividend (7%), $4,200,000; extraordinary exp. fund, $2,500,000; bal., sur.,$434,715.—(V. 88, p. 1310; V. 89, p. 847, 1668; V. 90, p. 237.
PENNSYLVANIA MONONOAHELA A SOUTHERN RR.—Owns from

west bank of Monongahela River, about 4 H miles southwest of West
Brownsville Station, Pa., along west side of Monongahela River, to mouthof Little Whltely Creek, 18 miles. Stock, $553,000, all owned by Penn¬
sylvania RR. Bonds, see table above.—(V. 86, p. 982.)

PEORIA & BUREAU VALLEY RR.—Peoria to Bureau Jet., Ill., 47miles. Leased In 1854 to Chicago Rock Island A Pacific Ry for $125,000
yearly; dividends, usually 8% yearly, occasionally more; Feb. 1908, 1%
extra.—(V. 86, p. 169.) *

PEORIA Sc. EASTERN RY.—(See Maps N. Y. Cent. A Hudson River RR.)
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,-
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.;
trackage, Pekin to Peoria, 9 m.; total operated. 352 miles.

LEASE, Ac.—Formerly Ohio Indiana A Western, sold In foreclosure In
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cln.
Chic. A St. L., which guarantees Interest, but not principal, of the 1st con¬
sols and the underlying bonds, and owns one-half of the $10,000,000 stook,
par, $100. See “Supp. of Jan. 1894 as to provisions respecting any surplus
over charges. Company owns $125,000 stock of the Peo. A Pekin Union
Ry., on which 6% yearly was paid 1895-1902 and 5% In 1905. V. 74, p. 152.

BONDS.—See abstracts of mtges. of 1890 In V. 51, p. 246, and of Ohio
Ind. A West, mtge., V. 47, p. 201.

INCOMES.—Dividend on Incomes, 4% yearly, paid April 1 1902 to 1908,
both inclusive. 1909, none. V. 88, p. 565.

EARNINGS.—11 mos., 11909. Gross, $2,743,444; net, $811,567
Jan. 1 to Nov. 30. 11908 Gross, 2,480,095; net, 664,679

REPORT for 1908 was in V. 88, p. 767.
Cal. Year— Gross. Net. other inc. • Charges. Balance.
1908 $2,764,463 $521,445 $3,329 $560,247 def.$35,472
1907 3.010,347 705,310 15,102 713,067 sur. 7,345

•Includes $160,000 (4%) lnt. on incomes in 1907.—(V. 88, p. 296, 565.)
PEORIA & PEKIN UNION RY—Owns Pekin to Peoria, on both sides

of Illinois River, and yards at and opposite Peoria. Mileage main track,
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of
side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peoria
A East. (Clev. Cln. Chic. A St. L. system). Chic. A North Western, Chic.
Peo. A St. L., III. Central system, Lake Erie A Western and Tol. Peo. A
West companies. Dividends 1895-1902, 6% per annum; 1903, 4%; 1905,
5%. Earnings for year ending June 30 1908, gross, $1,042,415; net, $291,-
580; int. and taxes, $224,163. Pres., H. K. Pinkney.—(V. 85, p. 577.)

PEORIA RAILWAY TERMINAL CO.—Owns terminal road between
Peoria and Pekin, Ill., 8 miles, over private right of way, and local lines;
total, 21 miles; 29 4 miles of track. 70-lb. rails. Has rights over 5 miles
of local street railway In Peoria,with privilege of transferring over 46 miles
additional. Freight and through passenger business handled by steam.
Local passenger business In and between Peoria,* Pekin and Crescent by
electricity. Has union depots In both Peoria and Pekin. Owns a 1,000-ft.
steel drawbridge over the Illinois River. Franchise perpetual. Successor
to Peoria A Pekin Terminal Ry., foreclosed Feb. 9 1907. Stock, $1,000,000.
all owned by Chicago R. I. A Pac. and ChloagoA Alton, which guarantee
the 1st M. bonds, prin. and lnt. Form, V. 85, p. 161. In Nov. 1909
holders of income bonds were requested to communicate with F. J. Lisman
A Co., V. 89, p. 1281. For year ending June 30 1909, gross, $158,049;
oper. Income (after taxes), $1,863; int. charges, $46,174; bal., def., $44,311.
Pres., W. ,T. Irwin; Treas., Fred. H. Smith.—(V. 89, p. 1281.)

PERE MARQUETTE RR.—The road Includes:
Lines owned— Miles, f

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan 387

Plymouth to Bay View, Mich-—412
Porter, Ind.. to Gr. Rap., Mich. .138
Saginaw to Port Huron . — 90
Pt. Huron to Grindstone City--—126
Grand Ledge to Big Rapids 142
Allegan to Pentwater 127
Sarnia to Rondeau 72
Other lines, branches, Ao $72

Operates car ferries Ludington to
2,869 miles, 34 miles, Lawton, Mich., to South Haven, are leased to the
Kalamazoo Lake Shore A Chicago Ry. for 25 years from April 15 1907,

v MUe$-Trackage—
St. Thomas, Ont., to InternatT

Bridge and Niagara. N. Y 182
Other trackage .114

Controlled—
Lake Erie A Det. Rlv 199
London A Port Stanley 24
La Cross to Mich. State Line 34

Total - 2.369
Milwaukee and Manitowoc. Of the
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j£N., 1910. j RAILWAY STOCKS AND BONDS. Ill

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

373 1897 $500 Ao $5,379,000 4 A A Q Apr 11946
286 1880 1,000 5,000,000 4 g A 6 g A A O Oct 11920
404 1889 1.000 2,850,000 5 g M A N May 11939
238 1889 1,000 3,325.000 5 g A A O Apr 1 1939 '

19 1897 1,000 400,000 5 g J A J July 1 1937
89 1891 1,000 1.667,000 5 M A N May 11931

nr 1908 1,000 1.950.000 6 M A S Mch 1 »10-»12
1901 1,000 Ac 8.382.000 4 g J A J Jan 11951

199 1903 1,000 3.000,000 4 H g F A A Aug 1 1932
1903 2,870.000 4 g J A J Jan 11923

66 1900 1,000 1,000,000 4 g F A A Aug 1 1931
28 1899 1,000 260,000 5 g M A S Mch 1 1924

Text 1903 1,000 675,000 4 g M A N May 11948
1905 446,833 4M April 1 1916
1904 1,000 760;000 4 H g A A O Apr *10-Oct *14
1900 1,000 89.000 5 A A O Oct 1 1910

1907-8 3.074,714 5 - To Jan 11914
1908 360,000 6 A A o To Oct 11914
1904 24,000 5 M A s To Mch 1 1911

38.3 1888 100 Ac 799,600 5 g Q—J Jan 11918
38.3 1888 1,000 1,125,000 5 g Q—J Jan 1 1918

100 385,000 4 A A 0 Oct 1909 2%

74 1881 1,000 2,200,000 4KA 5 M A N Nov 11911
50 25,188,000 4 In 1909 J A D Dec 81 19092%

1880 1,000 1,000,000 5 J A D June 1 1910
1887 1,000 1.000.000 4 A A O Apr 1 1917
1887 1,000 1,000,000 4 M A N Nov 1 1922
1891 1,000 930,000 4 g J A J Jan 11926
1892 1,000 1,000,000 4 g A A O Oct 1 1932

i M 1871 1,000 1,500,000 6 g J A J July 11911
92 1871 1.000 3,000,000 6 g A A O Apr 1 1911

214 1904 1,000 Ao 10,570,000 4 g M A N Nov 1 1943
_ ^ _ 1909 1,000 5,000,000 4 g J A J Jan 1 ’15-’24

1888 500 280,510 4 g A A O Apr 1 1938
1888 500 100.000 3 g A A O Apr 1 1938

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first pageJ

Marquette (Concluded)—Underlying Bonds—
Det OR Aw let oone (now let) M law money .OB.c*
Flint A Pere Marq mtge ($1.000,000 are 4e) gold-.c

First ooneolldated mortgage gold... Ce.c*
Pt Huron Dlv first mtge ($3,500,000) g Ce.c*
Toledo Division first mortgage sold IB.c*

Oh AN M 1st Ugup At end by Cb A W M-.OB.c*
Equipment notes due $050,000 yearly FC
Pere Marquette consol M $50,000,000 auth.F.c&r

Lake Erie A Detroit Rlv Dlv coll tr M gold G
Collateral trust mortgage gold call par

Saginaw Tus A Huron first mtge assumed.. N
Grand Rapids Beldlng A Sag 1st M assumed
Pere Marquette of Indiana call 105 assumed K.c*
Kleybolte equipment notes..
RWlnthrop ACo eq notes g$70,000 due s-a(V79pl642
Marquette equip first mtge guar call at par
Pullman Co car lease notes due monthly
Am Car A Fdry Co equip notes $40,000 due semi-an
L E A D R equip bonds $8,000 semi-annually

Perkiomen—1st M Ser 1 (1st loan) g gu p « l-.PeP.c*
First M Ser 2 (2d loan) g guar p AI (end) ...PeP.c*

Kerborough RR—Stock (rental 4%)ersburg RR—See Atlantic Coast Line RR
la A Balt Cent—1st M $2,500,000 ($1,200,000 4 Hs)

PhilaBaltimore & Wash—Stock autb $25,250,450...
P W A B (old Co) plain bonds.. l l..r

Plain bonds ......... I All secured
Plain bonds } by 1903
Plain bonds gold I mortgage.
Plain bonds gold —, J

Balt A Potomac 1st M (tun) gold s f not drawn..xc*
First mtge road guar gold sink fd not drawn, .xc*

..r

..r
__r
..r

Plain bonds gold due $500,000 yearly c*
Phila A Ches V—1st M pref ola 5s red *98 gold-PeP.c*

First mtge old 4s not pref lnt reduced in *98 g.PCP.c*

Dividends are Payable

P Morgan A Co, N Y
intral Trust Co, N Y
P Morgan A Co, N Y

International Tr Co, Bost
cond Nat Bank. Bost
P Morgan ACo, N Y

do do
do do

Peoples’ State Bk.. Deft
P Morgan A Co, N Y

International Tr Co, Bost
P Morgan A Co, N Y

R Wlnthrop A Co, N Y
Second Nat Bk, Boston
Pullman Co., Chicago.
Bankers' Tr Co, New Y’k
Detroit Tr Co, Detroit
Reading Terminal, Phila

do do
Nashua, New Hampshire

Penn RR Co, Phlladel
Broad St Station, Phila
Off. Phil; Kidd, Peab.Bos

do do
Broad St Station, Phila

do do
do do

/Nat Mech Bank, Baltol
1 A London J
Am Ex N Bk. NY; A Phil

Reading Terminal, Phila
do do

A 99-year agreement for trackage with the Mich. Cent, and Can. South,
from St. Thomas, Ont., to Interaat. Bridge and Niagara, 132 m.,extends the
line easterly to Buffalo, from July 18 1904. V. 77. p,. 2097; V. 78. p. 2600.

ORGANIZATION.—Formed Dec. 11 1907 as a reorganization without
foreclosure per plan In V. 85, p. 41, 100, of the old Pere Marquette, which
was consolidated with the Pere Marquette RR. of Indiana, the lease to the
On. Ham. A Dayton being canceled. (V. 85, p. 1519.)

STOCK.—The preferred consists of two classes, viz.: 4% first pref.
stock, cum. after 3M years, with preference also as to assets, and 4% non-
eum. 2d pref. stock, not preferred as to assets.

The Cincinnati Hamilton A Dayton owns $11,000,000 of the stock.
BONDS.—The refunding 4s of 1905 ($60,000,000 auth. Issue: outstanding

$12,230,000, of which.$9,207,000 are guar, by the Cin. Ham. A Dayton,
prin. and lnt. V. 80, p. 163; V. 89, p. 1668.

The $5,000,000 6% 5-year debentures were Issued to pay the floating
debt, receiver’s certfs. and other corporate purposes. Y. 85, p. 1402.

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured
by the entire capital stock ($1,400,000) of the L. E. A Det. Rlv. Ry., the
National Trust Go.. Ltd., of Toronto, being trustee, and are subject to call
on any Interest day on 60 day’s notice. V. 75, p. 1302; V. 76, p. 213.

Lake Erie A Detroit River Division mtge., V. 76, p. 1356; V. 77, p. 89.
Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation

Dec. 1907. V. 76. p. 919. 1193; V. 85. p. 469, 1519.
Marq. A Bes. Dock A Nav. 1st gold 4 Ms, due April 1 1933,$396,000, are

guaranteed Jointly by P. M. and Bess. A Lake Erie. They are subject to
call In whole or in part at 105, and 1 % must be called yearly for the s. f.
at the same price, ft not purchasable at a lower figure. V. 76, p. 480, 594,
706, 922, 1034. Form of guaranty, p. 1358. Also guarantees $100,000
M. A B. D. A N. deb. 5s, due Jan. 1 1935; debenture 5s of 1905, V.82,p.l61.

The $1,950,000 equip, trust 6s of 1908 are in two series: “A,” $750,000,
and “B,” $1,200,000, maturing one-quarter yearly, and are secured by
equipment costing $5,503,996 In 1903-04 and deposit of $375,000 refunding
4s, viz., $200,000 for "A” and $300,000 for “B” certificates. V. 86, p. 548,
721. 920.

EARNINGS.—For 6 mos. ending Dec. 31:
6 Months— Gross. Net. Other Inc. Charges. Bal., Stir.

1909 $8,267,144 $2,712,340 $38,477 $2,149,694 $601,123
1908 . 7,226,289 2,238,5^2 156,382 2,148,448 246,446

REPORT.—For year ending June 30 1909, V. 89, p. 913.
Year ending June 30— 1908-09.

Operating revenue $14,629,827
Operating expenses j 10,581,580
Taxes 576,893

1907-08.
$13,753,982

10,545,988
553,239

Inc. (+) or
Dec. (—).

+$875,845
+35,592
+23,654

Other income.

Rentals
Interest on bills payable
Interest on receivers' certificates

$3,471,354 $2,654,755 +$816,599
238,209 502.373 —264,164

$3,709,563 $3,157,129 +$552,434
$2,941,151 $2,731,618 +$209,533

699,066 674,433 +24,833
11,690 41.763 —30,073
17,005 102,981 —85,976

Balance, surplus or deficit.. sur.$40,65l def.$393,667 +$434,318
Old Basis— 1906-07. 1905-06. 1904-05.

Gross earnings $14,214,195 $13,430,170 $12,667,420
Net earnings 4,236,843 3,497,076 2,751,643

DIRECTORS.—Henry F. Shoemaker, Charles Steele, Geo. F. Baker,
Geo. W. Young. Norman B. Ream, Geo. W. Perkins, F. D. Underwood.
J. G. McCullough, G. A. Richardson, W. R. Cross, Frederick W. Stevens,
E. R. Bacon, L. F. Lorec, Walter B. Horn of New York; Francis R. Hart
of Boston; O. G. Murray, A. Patriarche and Geo. F. Randolph of Balti¬
more; William Cotter and Henry B. Ledyard of Detroit. Pres., William
Cotter.—(V. 89, p. 847, 913, 1281, 1543, 1598, 1668.)

PERKIOMEN RR.—Owns from Perkiomen Jet., Pa., to Emaus jet.. Pa.,
88.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read¬
ing Co. and mostly deposited under Its Jersey Cent, oollat. 4% mtge of 1901.
V. 72, p. 283, Reorganized in 1887. In year 1906-07, gross, $571,159;
net. $349,747; interest and taxes, $108,230; dividends (7%), $105,000;
perm. Improvements, $10,856; bal.. sur., $125,662.—(V..72, p. 283.)

PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10M miles.
Leased April 1 189$ to Boston A Lowell for 93 years at 4% on stock and ex¬
penses. capital stock. $385,000; par, $100; dlv., A. A O.

PHILADELPHIA A BALTIMORE CENTRAL RR.—West Phila. to
Octoraro Jet.. Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track.
II m.); branch, 2 m.: leased, Chester Creek RR., 7 m.; Phila. Balt. A Wash,
holds $2,497,150 of the $2,499,184 stock. For 1908 gross earnings $1,212,-
384; net. Ino. other Ino., $159,521; charges, $181,063; bal., def.. $21,542.

PHILADELPHIA BALT A WASHINGTON RR.—(See Map Penn.BR.)
Lines owned— Mites. Lines controlled, leased, Ac.—

Phila. to Washington, D. G., via Phila. A Balt. Central* 80
Balt. all( double track) 135 Delaware RR.* 249

Bowie to Pope's Creek, Md 49 Delaware Md. A Va.* 98
Branches to Delaware City, Ac.. 42 Other lines (5) 54

Total (*see this oompany) ....707
ORGANIZATION.—A consolidation Nov. I 1902 of the Philadelphia

Wilmington A Baltimore RR. and Baltmore A Potomac RR. V. 75, p.
395, 1032; V. 82. p. 510. See Washington Terminal Co. on another page.

3TOOK.. Stock, authorised, $25,350,450; outstanding Jan. I 1909.
$35438.000. of which Pennsylvania RR owned $25,135,475.

Dividends slnoe consol., Deo. 21 1902 to D.o 1909 4% yearly (s-a).
BONDS.—The first mortgage of 1903 ($20,000,000 author’sed) Is a first

lien on the Philadelphia-Baltimore division, 117 milesJail double-tracked.

and also secures pari-passu the $4,930,000 debentures of the former P. W. A
B.(see p.4 of “Supp.”of Apr.1895), and Is a second lien on the line from Bal¬
timore to Washington. Of the bonds. $10,570,000 were sold, the balance
being reserved to retire the debentures and Baltimore A Potomac bonds
V. 78, p. 49. Mortgages, Ac., 1908, $284,623.

The $5,000,000 serial 4s of 1909 are to be secured by any new mortgage.
Y. 84. O. 1368; Y. 85, p. 284; Y. 87. p. 1605.

EARNINGS.—11 mos., J1909. Gross, $16,140,846; net, $4,338,571
Jan. 1 to Nov. 30. (1908 Gross, 14,790,246; net, 3,738,871

REPORT.—Report for year ending Dec. 31 1908 In Y. 88, p. 743.
Year ending Dec. 31— 1908. 1907. 1906 1905.

Gross earnings $16,126,570 $17,255,572 $15,941,241 $14,676,204
Operating expenses....$12,285,374 $13,456,231 $11,599,989 $10,802,932
Rentals on basis net earn 937.798 747,296 832,987 751.526

Net $2,903,398 $3,052,045 $3,508,265 $3,121,746
Int. on Investments, Ac. 739,201 743,051 776,556 804,940

Total net Income $3,642,599 $3,795,096 $4,284,821 $3,926,686
Fixed rentals $20,938 $41,781 $49,785 $49,948
Interest on bonds 900.000 900,000 900,000 900,000
Ground rents, Ac 15,675 14,496 12,747 12,747
Other Interest 316,333 803,703 157,308
Taxes 526.564 498,564 373,702 285,659
Rent, equipment, Ac..
Dividends (4%)

424.057 65,200 8,728 24,567
1,005,519 972.630 939.742 939,742

Extraord. expenditures. 433,513 998.720 1,842,810 1,714,023

Total .... $3,642,599 $3,795,096 $4,284,821 $3,926,686
—(V. 86. p. 1219; Y. 87, p. 415, 1605; V. 88. p. 686, 743.)

PHILADELPHIA A CHESTER VALLEY RR.—Road from Bridgeport
to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50)
in common, $550,000; preferred, $205,100; total, $755,100, of which Read¬
ing Company owns $454,450 common and $205,100 pref., $450,000 common
and $205,100 pref. being deposited under its gen. mtge. of 1897. Reading
Co. guarantees bonds, with lnt. reduced. See Y. 63, p. 1064.

PHILADELPHIA A ERIE RR.—Merged in Penn. RR.—Y. 86. p. 1590.
PHILADELPHIA A FRANKFORD RR.—Owns from CrescentvUle to

Frankford. Pa., 2.71 miles; 2d track, 0.10 m.: total tracks, 4.31 miles. The
$500,000 stock Is owned by Reading Co., of which $498,950 Is deposited
under Its mortgage of 1897; prin. and 4% lnt. Is guaranteed by Reading Co.
Leased to Philadelphia A Reading Ry. for 999 years from July 1 1907 for
Interest on $500,000 first mortgage bonds and $102,919 outstanding obliga¬
tions, any excess of net earnings to be applied to reduction of principal of
latter, and thereafter to dividends on stock. (Y. 67, p. 1358, 1357.)

PHILADELPHIA GERMANTOWN A NORRISTOWN RR.—Phila., Pa.
to Norristown and Germantown, Pa., 20.96 miles, second track, 20.35 m.:
3d track, 3.02 m.;total track, 95 miles, leases Plymouth RR., 9 m. Leased
on Nov. 10 1870 to Phila. A Reading for 999 years; rental, $277,623, In¬
cluding $8,000 yearly for organization expenses.

PHILADELPHIA HARRISBURG A PITTSBURGH.—See page 174.
PHILADELPHIA NEWTOWN A NEW YORK RR.—Philadelphia to

Newtown. Pa.,22 miles;2nc track,3.45 m.; 3d track, 1.51 m.; sidings and
laterals, 4.24 miles. Stock—com., $1,225,000: pref., $400,000; par, $50.
Of the bonds, $849,100 (with coupons only partly paid—see Y. 64, p. 331)
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897.
In Oct. 1898 lnt. on $507,000 bonds was reduced to 3% from April 1 1897
and made a first charge, that on remainder of Issue being left at 5%, sub¬
ject to said agreement. V. 68, p. 773. Year ending June $0 1909, gross.
$171,686; net, $75,014.

PHILADELPHIA A READING RR.—See “Reading Company.'*
PHILADELPHIA A TRENTON RR.—Phila. (Kensington). Pa., to

Morrl8vllle, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance,
$765,000, being owned by United RRs. of New Jersey.

PHILIPPINE RY.—Under a concession granted July 13 1906 by the
Philippine Gov’t, in accordance with an Act of Congress of the United States
In 1905, and with the approval of the Secretary of War, this company has
contracted to build lines of railroad in the Philippine Islands as follows: Isl¬
and of Panay, 100 miles: Negros, 100 m., and Cebu, 95 m. The construction
of 35 m. on Cebu is optional to the company, which has the right under the
contract to construct an additional 25 m. of main line on each of the Islands.

Definite location surveys have been completed as follows: Panay, 105
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In
operation, extending from Danao to Carcar and 40 miles on Panay. extend¬
ing north from Iloilo. Additional sections amounting to 33 miles are under
construction on Panay, extending from the mid of the completed line to
Capiz.

ORGANIZATION AND SECURITIES.—The oompany was Incorporated
March 5 1906 under the laws of the State of Connecticut with'an authorised
mpttal of $5,000.000 and Is being financed by a syndicate headed by WilliamSaloinoh A Co. V. 80, p.2622^Y. 82. p. 219, 752; V. 83. p. 49$. 970,1412;V. 85,p.794; V. 87, p. 1358. under the terms of the concession the Philip*
pine Govt, guarantees lnt. on an Issue of 1st M 30-year sinking fund4% gold bonds, which may be Issued to extent of 95% of cost of construetton. Any lnt. payments by the Government become a cumulative lien on
the property, subject to the lien of the 1st M. bonds. The entire Issue ofbonds Is subject to redemption at 110 and Interest on any lnt. date. Bonds
may also be drawn by lot at 110 and Interest tor an annual sinking fundwhich most be established after July 1 1911. before any dividends can he
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

1892 $1,000 $500,000 4 g F ft A Aug 1 1922
l P 50 2,246,900 12 Q—M Dec 4 1909 3%

1890 1,000 2,000,000 5 g A ft O 15 Oct 15 1925N^22 1892 1,000 1,599,000 See text A ft O Oct 1 1942

26 — 100
100

See text
5,000,000
5.880.000

10 Q—J Jan 1910 2M7<
— 1907 1,000 4 g J ft J July 1 1937

9 1899 1,000 250,000 4 g M ft N Nov 1 1939
50 10,000,000 3 A ft O oct rot 1H *

Deo 1 1909 3%^ m 50 2,000,000 6 J ft D
134 1890 1,000 3,000,000 5 g A ft O Oct 1 1940
151 1893 1,000 657,000 5 g J ft J July 1 1943
193 1897 1,000 6,343,000 5 g J ft J Jan 1 1947
193 1899 1,000 2,000,000 5 g J ft D June 1 1919

i
_ M ^ 1899 1,000 292.000 5 g A ft O Apr 1 1910-1913

1900 1,000 1,000,000 5 g M ft N May 1 1911-*20
— _ 1901 1,000 2,050,000 5 g A ft O Apr 1 1921
_ 1906 See text 5 g A ft O Oct 1 1956

19 1892 1.000 169,000
4 In 1&)9 A ft o Apr 1 1932

1.095 —— 100 28,647.400 F ft A Feb 15 1910 2H
1,095 ^ 100 27,463,700 5 in 1909 J ft J Jan 151910 2 H

580 1883 1.000 1.506.000 5 g A ft O Oct 1 1932
116 1864 1.000 3,000,000 6 J ft J Jan 1 1914
222 1870 1,000 1,967,000 7 J ft J July 1 1910

(1890 1,000 10,000,000 4H g A ft O Oct 1 1940
11892 1.000 8,786,000 4 H g A ft O Apr 1 1942

1.095 1892 1,000 1,379,000 4H g M ft N Nov 1 1942
1895 1,000 a4.983,000 4 g M ft N Nov 1 1945
1899 1,000 b7,421,000 3 H g F ft A Aug 1 1949
1903 1,000 10,000 000 4 g J ft D Dec 1 1953

11907 1,000 6,000,000 4 g M ft N Nov 1 1957
23

O RR
a $1

1901

37,000

1,000

b$4,577,

625.000

000.
•

3* g A ft O Oct 1 1931

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

illadelphla ft Erie—See Pennsylvania RR
ilia ft Frankford—First mtge $500,000 guar.GuP.c*

'hila Qerm & Norristown—Stock rental P ft R Ry__
'hiladelphia Harrisburg ft Pittsburgh—1st M g_c*ftr
>hila Newtown ft N Y—First mortgage gold (text) _c*

Philadelphia ft Reading Ry—See Reading Company
Philadelphia & Trenton—Stock 10% rental Penn RR
Philippine Ry—Stock $5,000,000 authorized..

First M$15,000,000glnt guar s f red HOfiax c’ftr*
Piedmont ft Cumberland—See Western Maryland
Pine Creek—See Geneva Corning ft Southern
Piaua ft Troy—First mtge $250,000 gold guar p ft l..c
Pittsburgh Bessemer ft lake Erie—Common 3% rent

Preferred stock 6% cumulative guaranteed by rental
Pittsburgh Shenango ft Lake Erie 1st M gold.Ce.c*

Consolidated first mtge for $4,800,000 gold_Ce.c*
Pitts Bess ft L E cons mtge $10,000,000 gold..Us.c*
Debentures gold $2,000,000 red (see text) UP
Shenango equip trust $73,000 part due yrly g..UPi
Greenville equip trust $100,000 due yearly g UPi
Butler equipment trust $2,050,000 UPi

Pitts Bingh ft East—First M $20,000,000 gold K
Pittsb Chart ft Yough—Gen M $1,000,000 g gu.-FPi
Pittsburgh Cincinnati Chicago ft St Louis—Com stock

Preferred stock L

JeffMadftInd2d(now 1st)M Jed, Ky. to Ind ft br..c
f"A” gold—c*

Cons mtge $75,000,000 gold guarl
p ft 1 (end) by Pennsylvania Co un-i
conditionally, all equally secured.'

•B” gold.-c-
*C** gold-.c*
*D'» gold—c*
•E” gold-.c*
•F” gold-.c*
‘G’* gold-.c*

Chartlers first mortgage assumed c*
Pittsburgh Cleveland ft Toledo—See Baltimore ft Ohl

Sinking fund Oct 31 1900 held additional bonds.

1
H
(“<

Places Where Interest and
Dividends are Payable

Company's Office, Phlla
Mar ft Mer Bldg, Phlla
Reading Terminal, Phlla

do do

Treat Pa RR Go. PhUa

Bankers' Trust Co, N T

Un Sav Bk&TrCo, Cin
Check from Co's office

do do
Central Trust Co, N Y

do do
United States Tr Co, N Y
Union Trust Co, Plttsb'h

do do
do do
do do

Office, Pittsburgh, Pa
Farmers' L ft Tr Co, N Y

do do
Union Trust Co, N Y
National City Bank. N Y
Farmers' L ft Tr Co. N Y

do do
do do
do do
do do
do do
do do
do do

Co's office, Plttsb’gh, Pa

paid on the stock. The Government concession provides that In lieu of
all other taxes the railway shall pay H of 1 % of gross earnings per annum
during the life of the bonds and provides further suitable restrictions for a
period of 50 years thereafter.

The bonds have been accepted by the Secretary of the United States
Treasury as security for Government deposits In national banks.

DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard. Clarence
McK. Lewis, Major Frank McIntyre, Wm. Barclay Parsons, J. G. White,
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift,
Cornelius Vanderbilt.

OFFICERS.—Chairman, William Salomon; Pres.. Charles M. Swift;
V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, William
B. Poland; Treas., J. M. Weinberger; Sec., R. R. Hancock.

Office, 43 Exchange Place, New York City.—(V. 87, p. 1358, 1534.)
PINE CREEK RY.—See Geneva Corning ft Southern, V. 88, p. 453.
PITTSBUROH BESSEMER ft LAKE ERIE RR —Bessemer. Pa., to Con-

neaut Harbor and Wallace Jet., Pa., 153 miles, of which 8 miles leased to
other roads; branches, 22 miles; leases Meadvllle Conneaut Lake ft Lines*
vllle RR.; Llnesvtlle to Meadvllle, 22 miles; trackage to Cascade, near Erie,
Ac., 12 miles; total. 209 miles (99 miles double-tracked).
■ORGANIZATION. ftc.—A consolidation Jan. 14 1897. Boat lines to
Canada, see V. 77, p. 1228; V. 78, p. 1358, 922; V. 61, p. 241, 795.

Of the stock, $5,500,500 common and $500,100 preferred are owned by
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer
ft Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on
pref. and 3% on com. stock, interest on bonds and organization expenses,
fto., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through
Carnegie Co. Is controlled by U. S. Steel Corporation.

BONDS.—Debentures of 1899 may be called since June 1 1909 upon
oompany paying H % for each year of unexplred term.

The P. B. ft L. E. mtge. of 1897 Is for $10,000 000 (trustee United States
Trust Co , N. Y.), covering all the railroad, property, rights and franchises
of the consolidated company, Including the agreement with the Carnegie
Steel Co.. Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re¬
served to retire Pittsburgh Shenango ft Lake Erie bonds. „

EARNINGS (of B. ft L. E.)—(1909..Gross, $4,306;126; net, $2,434,535
5 mos., July 1 to Nov. 30. \l908_.Gross, 3,302,653; net, 1,659,716

REPORT.—For year ending June 30 1909, Bess, ft Lake Erie, gross, $6,-
060,454; net, $2,428,496. Cal. year *08, gross, $5,240,951.—(V.75, p.1203.)

PITTSBURGH BINGHAMTON ft EASTERN RR.—To extend from
Clearfield, Pa., to Binghamton. N. Y., 225 miles, with 25-mlle branch to
PhlUlpsbure, forming a short low-grade line between the bituminous coal
fields and New England and Canadian points. In July 1908 about 22 miles
between Towanda, Pa., and Canton having been graded, bondholders
were requested to communicate with F. A. Sawyer, Canton, Pa., with a
view to reorganization and completion of road. V. 87, p. 167, 227; V. 83,
p. 752, 1229. On Sept. 5 1908 L. H. McFadden of Canton, Pa., and John
P. Reynolds Jr. of Boston were appointed receivers. V. 87, p. 678.
In July 1909 the rolling stock was sola to satisfy a claim. V. 89, p. 226.
Stock authorized. $20,000,000, E. H. Gay ft Co. were financing the
project. V. 87, p. 1011. As to Central Penn. Coal Co. and coal contract with
Penna. Beech Creek ft Eastern Coal Co., see V. 83, p. 753. Pres. Llndsley
Hooper, Boston. Mass.; Treas., C. F. Wright. Susquehanna, Pa.; Sec..
John Whttmore, Rldgway, Pa.—(V. 87, p. 1011; V. 89, p. 225.)

PITTSBURGH CHARTIERS ft YOUaHIOOHENY RY.—Owns from
Chartlers to Beechmont. 19 miles; trackage (Chartlers Ry.), 2 m.; 21 miles In
all. STOCK outstanding Jan. 1909, $940,000, owned jointly by guaran¬
tors mentioned below. Authorized stock $1,500,000. V. 82, p. 1269.

DIVIDENDS.—In 1895. 4%; 1896, 11%; 1897, none; 1898, 7%; 1899,
1%; 1900, 4%; 1906, 6%; 1907, 10%; 1908, 4%. Of the 4s, half are guar¬
anteed (endorsed) by Pitts. Cln. Chic, ft St. Louis, the other half by the
Pittsburgh ft Lake Erie. See guaranty, V. 56, p. 650, In year ending
Dec. 31 1908, gross, $245,006; net, $71,927; other Inc., $1,069; lnt., ftc.,
$23,323; dividends (4%), $37,600; surplus, $12,074.—(V. 82, p. 1269 )
* PITTS. Cl NCINNATI CHICAGO & ST. LOUIS RY.—{See Maps Pa. RR.
f*Lines owned. Miles
Pittsburgh, Pa., to Chicago, Ill. 511
Rendoomb Jet. to Anoka Jet.. 166
Bradford Jet. to Indianapolis. . 104
Indianapolis to Jeffersonville.. 108
Branches 224

Lines leased (Continued)— Miles.
Ohio Connecting Ry 9
Pitts. Wheeling ft Kentucky. 28
Eng, Connecting Ry. In Chic.. 2
Other lines 1

Operated under their own organ.
Pittsburgh Chartlers ft Yough-

logheny Ry 21
Clndn. ft Musk. Val. RR 149
Waynesburg ft Wash. RR 28

fCh Ind ft E Ry!(V. 84 ,p. 1183) H43

^jTotal owned 1,113
Trackage—Indlanap. to Kokomo 54
•TOther 3

Lines leased (*See these co’s).
Chartlers (merged Nov. 1907). 231
•Little Miami 1951 Total of aU Sept. 30 1909.__ 1.669
■ORGANIZATION, —Formed In 1890 by consolidation (per terms In
V. 50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison ft
Indianapolis, Cincinnati ft Richmond and Pittsburgh Cincinnati ft St. Louis.
Controlled by Pennsylvania Company, which on Dec. 31 1908 owned $22,-
470.700 pref. and $16,632,900 common stock. As to Interest In majority of
Hocking Valley common stock, see that company. V. 83, p. 37.
i-MTOCK.—Authorized: oom., $45,000,000; pref., $30,000,000. In 1907
$3,868,800 com. stock was Issued In exchange for the $311,450 outstanding
minority stock of Chartlers Ry., on the basis of $300 Pitts. 0. O. ft St. L. for
$50 Chartlers. and to repay the Penn. Co. for advances. V.85, p.1577, 1645.

The pref. stock Is “non-cum. and entitled to a dlv. of 4% per annum out
of the net earnings as declared by the board, with the right after 3% has
been declared on the com. to an additional 1 %, making 5% In all.” After
5% on both oom. and pref.. the two share pro rata

STOCK OF OLD COMPANIES unexchanged Sept. 30 1909. Chic. St. L
ft Pittsb. com., $431,567, and pref., $3,752; all other cos., $101,772.

DIVID’S.-— )’97to*98. '99. *00. '01. '02 to ’05. '06. *07.’08. ’09 1910.
Preferred (%) } 0 3 4 4 4 yearly. 4H 5 5 5 Jan.,2HCommon (%) j 0 0 0 1 3 yearly 4 4 4 Feb.,2)*

BONDS.—The consol, mtge. for $75,000,000 (Farmers’ L. ft T. Co. of N.
Y. and W. N. Jackson, trustees) oovers the entire property. Sufficient
consols are reserved for the purpose of retiring all sectional bonds at ma¬
turity, at which time they must be paid off. The remainder are Issuable for
Improvements, additions, fto. They are guar, unconditionally as to prln.and lnt. by the Penn. Co. The seven series are all equally secured. See
adv. In "Chronicle” May 21 1892 and guaranty on bonds. V. 56, p. 604.Due Penn. Co. Sept. 30 1909, $3,200,000.

LATEST EARNINGS.—11909 Gross, $30,411,343; net, $8,411,454
12 mos., Jan. 1 to Dec. 31.J1908 Gross, 26,169,337; net, 7,256,192

ANNUAL REPORT.—Report for 1908 In V. 88, p. 996, 1006.
Year ending Dec. 31— 1908. 1907. 1906.

Miles directly operated 1,472 1,472 1,429
Gross earnings $30,912,886 $37,646,590 $34,485,501
Net earnings 8,120,171 8,163,599 7,884,219
Miscellaneous Income 459,727 558,462 295,825

Total net earnings $8,579,898 $8,722,061 $8,180,044
Interest on bonds $2,557,020 $2,295,145 $2,324,440
Rentals paid 894,820 834,835 849,519
Car trusts (including Interest) 874,910 921,371 926,788
Interest, general account 189,919 374,912 154,622
Improvements, sinking fund, ftc 1,473,082 1,416,668 1,353,211
Dividends on preferred. .(5)1,373,132 (5)1,372,980 (5)1,372,838
Dividends on common (4)1,145,882 (4)1,068,404(3 H)867,310

Balance, surplus $71,133 $437,746 $331,316
—(V. 86, p. 1410; V. 87, p. 740; V. 88, p. 996. 1006; V. 89, p. 1668.)

PITTSB. CLEVE. & TOL. RR.—See Balt, ft Ohio RR.—(V. 76. p. 49.)
PITTSBURGH FORT WAYNE ft CHICAGO RY.—{See Maps Penn. RR.)

—ROAD.—Owns from Pittsburgh, Pa., to Chicago. HI., and branch. 470
miles. Double track, 470 miles.

LEASE, ftc.—Foreclosed Oct. 24 1861 and reorganized. From July 1
1869 leased In perpetuity to the Penn. RR.; rental pays Interest, a. f. of debt
and 7% on stock, payable Q.-J.

In July 1901 an extra dlv. of 2% Was declared on both stocks, but It will
be paid on the guar, special stock only In case the oourts so decide. No de¬
cision to N v. 1909. V. 72, p. 821, 1188.

CAPITAL STOCK.—The special Improvement stock Is Issued to Penn.
RR. for Improvements, ftc., under Article 16 of lease, which provides that
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wordingof endorsement In V. 56, p. 774. The special stock Is In all respects sub¬
ject to the general or prior stock and to "the rights of holders of said general
or prior stock to have distributed to them In quarterly Installments an annual
dividend fund of $1,380,000 free of all taxes.” This speolal stock Is Issued
from time to time for betterments: In 1902, $1,418,300; In 1903, $2,010,400;
In 1904, $4,959,200; In 1905, $3,341,900; In 1906, $3,029,700; In 1907,
$1,431,900; in 1908, $2,681,300; In 1909 (to July), $1,552,800. Of the
$41,487,700 guar, special stock outstanding Dec. 31 1908, $37,556,600 was
owned by Pennsylvania Co. V. 75, p. 1087.

BONDS.—The first mtge. is In series of $875,000 each and 2d mtge. of
$860,000. Of the above 1st mtge. bonds. $3,320,000, and of the 2d mtge.
$3,692,000 and $2,686,139 cash were In sinking fund June 30 1909.

REPORT.—1908, lessee’s profit, $1,631,951; 1907, $1,057,406; 1906,
$882,142- 1905, $567,118; 1904, $449,179.—(V. 87. p. 227; V. 89, p. 104.)

PITTSBURGH JUNCTION RR.—B. ft O. owns all except $15,250 com¬
mon stock, $959,000 first 6s, $250,000 seoond 5s and $191,000 Terminal*Co.
5s. See B. ft O. and V. 69, p. 1063, 1192, and V. 70. p. 77.

PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y.Cent. AR.R.RR.)
—Owns from Pittsburgh, Pa., to Youngstown. O., 67 m., to be 4-tracked:
branch lines to Newcastle, fto.. Pa., 6 m.; total owned, 73 m. (of which 70
double track); leases Pitts. McKeesport ft Yough. (which see), 109 m.;
Mah. State Line RR., 3 m.; Beav. ft Ell. RR.. 3 m.; Elw. Connecting RR.,
1 mile; Youghiogheny Northern Ry. 2 miles; total. 191 miles.

The road is operated In harmony with the N. Y. Central system, the L. S.
ft Mich. So. Ry. Jan. 1 1910 owning $7,500,150 of stock (then $14,999,850).

In Jan. 1910 a 99-year traffic agreement was made with the Western
Maryland, which will build an 83-mile connecting line with the Pittsburgh
ft Lake Erie. V. 90, p. 237.

P. ft L. E. owns stock and securities of Pitts. Ch. ft Yough. Ry., $470,-
000, and of Mon. RR., $718,000; Ellwood Connecting RR., $48,000; Ma¬
honing State Line RR., $96,900; Lake <Erie ^Youngstown & Southern RR.,
$200,000. As to guar, of bonds of Mon. RR. see that co.’s statement.

In Nov. 1905 the holdings of the Little Kanawha syndicate. Including the
stocks of the Little Kan., Park. Bridge ft Term., Burnsv. ft East., Buoknan-
n n ft North., Bellington ft North., Zanesv. Marietta ft Parkersburg and
Marietta Columbus ft Cleveland were acquired by the Pitts, ft L. E., Penn¬
sylvania and Baltimore ft Ohio; V. 81, p. 1436, 1493; V. 86, p. 981.

STOCK.—Stockholders were offered the right to subscribe for $6,000,000
new stock to Feb. 9 1910 at par, payment to be made by Feb. 16, raising
amount outstanding to $21,000,000. V. 90, p. 168.

DIVIDENDS.—f’86 to ’91. ’92 to ’06. ’07. '08. *09. 1910.
Per cent 1 6 yearly. 10 yearly. 12 11 10 Feb., 5 ft 40 extra

EARNINGS.—11 mos.,(1909 Gross, $13,459,155; net, $7,687,206
Jan. 1 to Nov. 30. \1908 Gross, 9,457,565; net, 4,604,041

REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 559, showed:
Gross, $10,397,843; net, $2,238,840; other Income, $50,928; taxes, ftc.,
$204,340; Interest, $220,000; rentals, $525,535; dividends (10%), $1,000,000
bal., sur., $339,893.—(V. 87, p. 227, 1301; V. 88, p. 296, 559; V.90,p.l68.)

PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.—(See Maps
N. Y. Cent. A H. R. RR.)—Owns from Pistsburgh to Connellsvllle, Pa„ 57
m.; Belle Vernon Jet. to Brownsville Jot., Pa., 39 m.; branches, 14 m«:
leases 2 m.; total, 112 mlles^of which 79 miles double track.
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Pittsburgh Ft Wayne & C—Gen stock 7 % gu Penn RR
Guaranteed special lmpt stock 7% guar by end._
Flrst mortgage Series A to FlSlnklng fund cumulal
Second do Series G to M_ j tive not drawn .c^j
Third mortgage

Pittsburgh & Lake Erie—Stock auth $30.000.000—
First mortgage gold o
Second mortgage gold Series A and B N.c

Pittsburgh Lisbon a Western—See Wheel 6 Lake Erl
Pittsburgh McKees & Yough—Stock guar (see text).

First mortgage guar by P A L E and L S A M S-.c
2d Mguar p & 1 (end) by P A L E and L S & M S-.c
McKeesport & Belle Vernon 1stMgoldassum.-FPi

Pitts Ohio Val & Cin—1st M gold s f not drawn.FP.c*
Pittsburgh Painesville A Fairoort—See Baltimore A
Pitts Shaw & Nor—Rec’rs ctfs $1,600,000 red. par

Receiver's certificates, redeemable at par
Receivers' certificates, redeemable at par
First mortgage gold $12,000,000 Ta.c*
New mortgage gold $15,000,000
Oar trusts $34,000 due semi-annually
Gar trusts (receiver’s) gold due $84,000 yearly..xc*

Pittsburgh Virginia & Charleston—see Pennsylvania
Pittsb Term RR & Coal—West Side Belt 1st Mg. UP!

Pittsburgh Terminal 1st M $7,000,000 gold--CPI.c*
Consolidated mortgage $14,000,000 Ed

Pittsburgh & Western—See Baltimore & Ohio RR
Pittsb Westmoreland & Somerset—1st M $700,000g.N
Pittsb Youngst St Ashtabula—Com stock $5,900,000-

Preferred stock 7% non-cum (see text) $9,100,000.
Oonsol M 8 f 1 % not drawn Fc*
First general mortgage $15.000,000 Ce c*

Plymouth St Middleboro—1st M Int gu by Old Col-.c*
Pontiac Oxford & North—See Grand Trunk Ry
Port Angeles Pac—1st M $2,000,000 g red at 105— K
Portland A Rochester—See Boston A Maine RR
Portland & Ruraford Falls RR—Stock $1,000,000
Portland St Rumford Falls Ry—Stock 8% guaranteed

Cons (now 1st) M $1,000,000 g OB.c*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

'

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

470 $100 $19,714,286 See text Q—J Ja-i 5 1910 1H Winslow, LanierACOiN Y
470 1871 100 43.040.500 See text Q—J Jan l 1910 1M do do
468 1862 500 Ac 5,250,000 7 Various July 1 1912 do do
468 1862 500 Ac 5.160,000 7 Various July 11012 do do
468 1862 500 Ac 2,000.000 7 A A O July 1 1912 do do
191 _ 50 See text. See text. F A A Feb 11910 45% Co's Offloe, Pittsburgh

73 1878 1,000 2,000,000 6 g J A J Jan 11928 do do
73 1889 1,000 2,000,000 8 g A A O Jan 11928 New YorirTrust Co, N Y

1884 50 3,959.650 6 J A J Jan 1910 3% Union Trust Co, N Y
57 1882 1,000 2,250,000 6 J A J July 11932 do do
57 1884 1,000 1,000,000 6 J A J July 1 1934 do do
39 1888 1,000 600,000 6 g J A J July 1 1918 Fid Title A Tr Co, Pittsb
15 1890 1,000 290,000 6 g A A O Oct 1 1920 Broad St Station, PhUa

Ohio RR
1909 525,000 5 J A D June l 1914
1906 200,000 5 M A s Sept 1 1910

--- 1906 575;000 5 M A S Mch 1 1911 Empire Trust Co, N Y
1899 1,000 164.000 5 g F A A Feb 1 1949 Feb 1905 bit last paid
1902 1,000 14,491,600 4 g F A A Feb 1 1952 do do
1905 198,000 5 g M A S Mch’lO-Mch *12 Trust Co of America, N Y.
1907 1,000 424.000 5 g M A N Nov*l0-Nov 14 Guardian Trust Co, N Y

RR
Text 1897 1,000 883,000 6 f M A S Sept 1 1937
Text 1902 1,000 See text 5 g J A J July 1 1942

1905 See text 414 1955

25.6 1905 1,000 600.000 5 g A A o Oct 1 1955 New York
139 - . • 100 2,100.000 7 in 1909 M A s Sept 251909 3 X Farmers’ L A Tr Co, N Y
139 • 100 9.100.000 7 in 1909 M A S Sept 25 1909 3 X do do
125 1887 1,000 1.562,000 5 M A N Nov 1 1927 do do
139 1908 1,000 2,000,000 4 g J A D Junel 1948 do do

15 1892 225.000 5 J A J Jan 1 1912 International Tr Co, Boat

— . 1904 1,000 100,000 5 g A A G Apr 11954 Oct 1904 ooupon last paid
100 1,000,000 *■ Aug 1 1908 1% Portland, Me

• « 100 2:000:000 8 Q—F Nov 1 1909 2% do
64 1596 1.000 975,000 4 g M A N NOV 2 1926 Old Colony Trust, Boston

LEASE.—Leased to Pittsburgh A Lake Erie RR. for 999 years. Rental
Is 6% on the stock, principal and Interest of tbe Pittsburgh McKeesport A
Youghlogheny bonds being guaranteed by Pittsburgh A Lake Erie and Lake
Shore A Michigan Southern companies, the guaranties being endorsed on
the share certificates and bonds. The guaranty of the stock Is on the
express condition that the holder shall accept par for the same on July 1
1934 See wording of guaranty In V. 56. p. 774. Stock authorized,
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage
bonds authorized, $1,750,000. Profit to lessee in|1908, $1,157, of which
one-half was payable to the Lake Shore A Michigan Southern.

PITTSBURdHOHIO VALLEY & CINCINNATI RR.—Owns road Bellalre,
O., to Powhatan, O., 15 m. Operated for cost by Penn. Co. in connection
with Cleveland A Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,-
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000),
Fidelity Trust Co. of Phila. Cal. year 1908, gross, $66,107; net. $37,168.

PITTSBURGH SHAWMUT St NORTHERN RR.—ROAD.—Projected as
a short route from the bituminous coal fields in Elk and Jefferson counties.
Pa., northerly to Macedon (on the N. Y. C. AIH. R. RR.), including branch,
350 m. Operated, Waylandand Hornell, N.|Y., to Knoxdale, Pa., Ac.,viz.

Owned— Miles.
Wayland, N. Y., to Hyde, Pa 134
Olean to Olean Junction 9
Kasson to Hazlehurst 5
Paine to Cardiff 12
Brown Run Branch 2

Leased—
Hornell Junction to Hornell.... 10
Croyland to Hallton 12

Leased—(Concluded)— Miles.
Brockwayville to Knoxdale, Coni¬

fer and Ramsaytown 36
Trackage—

State Line Junction to CoryvUle. 11
Hyde to Brockwayville 7
Brockport to Horton City 2

- Total operated 240
The Pittsburgh A Shawmut RR., with $15,000,000 authorized stock,

controlled by the same Interests, proposesRto build an extension from
Hyde, Pa., to Freeport, 102 X miles, and when completed is to be merged
with the Pittsburgh Shawmut A Northern; ofithis, Brockwayville to Ram¬
saytown, 40 miles, has been completed, and!36 miles further was placed
under contract In Sept. 1909. V. 81, p. 32;&V. 85, p. 601, 1645; V. 88,
p. 1194; V. 89, p. 847.

ORGANIZATION.—Reorganized without foreclosure In 1901 under plan
In V. 74, p. 327, only $164,000 of old $6,000,000 5% bonds not having
assented. The Kersey RR., 12 miles, formerly leased, and about 150,000
additional acres of ooal lands and mineral rights were placed under the new
mortgage. V. 74. p. 327, and circular, p. 578. The non-assenting bondsreceived Interest to Feb. 1905. The old firsts of 1899 exchanged for the
bonds of 1902 have not been canceled. V. 75, p. 291.

REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was
appointed receiver. No plan of reorganization to Jan. 1910. In 1909 $1,-
600,000 5% receiver's certfs. were authorized, of which $525,000 sold to

grovide chiefly for construction of State line branch. State Line June, tooryville, 11 miles, to replace trackage; remainder reserved to retire $200,-
000 certificates due Sept. 1 1910 and $575,000 March 1 1911, and improve¬
ments. V. 88, p. 1129, 1194. Car trusts of 1907 issued by receiver.
V. 86, p. 169. In Sept. '08 $95,700 6% 3-yr. notes were auth. V. 87, p. 813.

STOCK.—Authorized. $15,000,000; Issued, $11,700,000; par, $100.
RR. EARNINGS.—12 mos.,11908-09..Gross, $836,465; net, $11,512

Jply 1 to June 30. J1907-08.-G.oss, 832,296; op.def,115,234
Other Income 1908-09, $115,868; deduct’ns, $216,070; bal., def., $88,626.
For 5 mos. ending Nov. 30 1909, gross RR. earnings, $483,523, against

$363,214 in 1908; net, $113,691. against op. def. $14,317 in 1908.
REPORT.—For the year ending June 30 1908 (see V. 87, p. 1298),

railroad earnings were: Gross, $831,717; oth. Inc., $219,818; oper. exp. A
taxes, $737,818; total deduc.. $165,522: bal., sur., $148,195. Net profit of
coal, Ac., cos. controlled was $141,156; surplus from all properties, $289,351.

OFFICERS.—Acting Pres., Frank S. Smith, 60 Wall St.—V. 89, p. 847.
PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the

$1,080,000 stock of the West Side Belt RR., having a belt line extending
from Pittsburgh to Clairton, Pa., 20.6 miles and Banksville June, to
Bank8vllle, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in
fee about 15,000 acres of coal and 675 acres of surface lands adjoining in
Allegheny County, Pa. V. 80, p. 1236; V. 88, p. 1254. Capacity over
3,000,000 tons yearly. See V. 78, p. 703; V. 80, p. 1480. In June 1908
F. H. Skeldlng and H. W. McMasters were appointed receivers of West Side
Belt RR. V. 86, p. 1590.

In 1904 the Wabash-Plttsburgh Terminal Ry. (which see) acquired the
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80. p. 1236.

The first 5s of 1902 are secured on coal lands and by mortgage of West Side
Belt RR., which guaranteed them, principal and interest, and by pledge of
West Side Belt stock owned. Sinking fund 8 cents per ton of coal mined.
Of the 5s, $4,287,000 were outstanding In Aug 1908, being pledged under
tbe junior 4 Xs, and remaining $1,379,000 reserved for West Side Belt and
coal land mtges. Of consols or 1905, present issue ($5,500,000) is deposited
under Wabash 4 X% notes of 1905. Pres., B. F. Bush.—(V. 88, p. 1254.)

PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from
Llgonler, Pa., to Somerset, 25.6 miles; completed In June 1906. Stock,
$700,000, all outstanding; par, $100. For year ending June 30 1008, gross,
$30,346; op. def., $5,294. Pres., J. Henry Cochran; Sec. and Treas.,
L. H.»Ellen, Ligonier. Pa.—(V. 81, p. 1849.)

PITTSBURGH YOUNGSTOWN St ASHTABULA RY.—Owns Kenwood,
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25
miles; Homewood to Wampum June., 6 miles; Lawrence Juno, to New
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also
the $2,100,000 com., subject to right of either party to terminate lease on
12 months' notice, and operates the road for its net earnings. Pref. stock is
7% non-cumulative, but If less is paid In any year because of earnings di¬
verted to improvements, the balance up to 7% must be paid In subsequent
years before com. receives any payment. V. 85, p. 95; V. 82, p. 693.

DIVIDENDS.—On preferred in full to Sept. 1909. Onlcommon, 1906,
6%; 1907 to 1909, 7% (M. AS.).

BONDS.—The first general mortgage bonds of 1908 ($15,000,000, issu¬
able in series at Interest rates to be fixed from time to time) are free of tax In
Pennsylvania and Ohio; of the bonds $2,000,000 series A have been Issued.
$1,562,000 are reserved to retire the old bonds andQlthe;remainder for
construction and acquisitions. V. 87, p. 416.

EARNINGS.—Report for calendar year 1907 In V. 87, p. 282. In 1908,
Gross, $3,588,093; net, $1,396,022; other Income, $22,464; Interest on
bonds. $160,130; car trust payments, $17,712; Interest on car trusts, $1,307;
rents, $15,645; hire of equipment, $47,158; Improvements, $212,498; other
charges, $54,893; dividend on com. stock (7%), $147,000; pref. div. (7%),
$636,069; bal.. sur., $126,074.—(V. 87, p. 282. 416: V. 88, p. 1314.)

PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Mlddleborough.
Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 years
from Jan. 1 1892, no rental to be paid to Jan. 1 1917; thereafter lessee to
pay 30% of gross earnings, the lessee guaranteeing at all times payment of
nterest and not to exceed 4% on stock.

PONTIAC OXFORD St NORTHERN RR.—Operated road from Pontiac.
Mich., to Caseville, Mich., 100 miles. The Grand Trunk took possession
Dec. 3 1909, having acquired the entire $1,000,000 stock and assumed the
$400,000 6% bonds. V. 89, p. 1543. For year ending June 30.*1909, gross
$226,931; net, $72,032; Int., taxes, Ac., $51,767; bal., sur.,i|$20,265.—
(V. 89, p. 42, 1348, 1543.)

PORT O’CONNOR RIO GRANDE St NORTHERN RR.—Projected from
Port O’Connor, Tex., to San Antonio, 200 miles, with branch to Smlthville.
50 miles. Of this, Bloomington to Port O’Connor Is being built by the
St. Louis Brownsville A Mexico. In Feb. 1907 grading was completed
from Port O’Connor to Yoakum, 90 miles, and was in progress from Yoakum
to Gonzales, 26 miles. Name changed from Texas Ry. In Dec. 1906.
Stock authorized, $1,000,000. Bonds authorized, $5,000,000 30-year 5s.
Chicago Title A Trust Co. and William C. NIblack are mortgage trustees.
V. 84, p. 509. Pres., M. Goggan; 1st V.-P. and Gen. Mgr., W. I. Allen;
Sec. ana Treas., August de Zavala. Office, Victoria, Tex.—(V. 84, p. 509.)

PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from
April 1 1907 the Portland A Rumford Falls Ry. and the Rumford Falls A
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles.
Lease provides for Interest on bonded debt of two companies and 8% on
$2,000,000 stock of P. A R. Falls Ry. and 2% on $300,000 stock of R. F. A
Rangeley Lakes RR The company Is itself leased to the Maine Central RR.
V. 84, p. 868; V. 85, p. 922. Inooiporated Mch. 28 1907 with $1,000,000
authorized stock.—(V. 84, p. 932; V. 85, p. 922.)

PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds
guaranteed jointly by Boston A Maine and Maine Central.

PORT READING RR.—Owns 21.21 miles of road, completed Sept. 1892
'from Port Reading June., N. J., to coal piers on Staten Island Sound; sid¬
ings and laterals, 49.55 miles; total, 70.76 miles. Capital stock authorized,
$2,000,000; par. $100, all owned by Reading Co., $1,555,000 being deposi¬
ted under Its general mortgage of 1897 and $440,000 under its Jersey Centra
collateral mortgage.—(V. 55 p. 544, 639. 680.)

POTOMAC FREDERICKSBURG St PIEDMONT RR.—(3-ft. gauge).—
Fredericksburg to Orange Court House, Va.,37.6 m. Stock, $460,000;par,
$100. Of the bonds ($750,000 authorized), $450,000 issued to refund
the old bonds which matured and for Improvements and equipment, and
remaining $300,000 are issuable on vote of stockholders. V. 89, p. 470.
Pres., L. Harry Richards; V.-P. and Treas., Geo. W. Richards; Seo., J. L.
Savage. Office, Fredericksburg, Va.—(V. 89, p. 470.)

POTOSI & RIO VERDE RY.—Owns a narrow-gauge road from City of
San Luis Potosl, Mexico, to Hacienda Alvarez, 40 miles. Has concessions
for 99 years expiring Nov. 4 1985, when railroad becomes the property of
the Mexican Government. Company Is exempt from taxes and import
duties for 15 years after opening. Pres., Robert S. Towne; Sec., R. E.
Safford. 82 Beaver St., New York.

PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., to
Worcester, Mass., 44 miles, of which 5 miles are ownedjointly a 1th Boston A
Providence; branches 7 miles; total owned 51 miles; July 1 1892 leased for
99 years at 10% per annum on stock to N. Y. N. H. A H.—(V. 63, p. 1064.)

QUAKERTOWN EASTERN RR.—Quakertown to RiegelsvUle. Pa.. 15
m. Not In operation since March 1908. Stock, $180,000.—(V. 83, p.1471.)

QUANAH ACME St PACIFIC RY.—Projected from Quanah, Tex., at a
connection with the St. Louis A San Francisco, to Roswell, N.M., 350 m.,
of which Quanah to Paducah, 43 m., in operation Nov. 1909. In Nov. 1909
application was granted to issue $1,159,000 bonds on 43 X miles from
Quanah to Paducah. V. 89, p. 1281. Pres., Sam Lazarus, National Bank
of Commerce Bldg., St. Louis, Mo.; 1st V.P. and Asst, to Pres., Charles H.
Sommer; Sec. and Treas.. T. H. Hawkins, Quanah, Tex.—(V. 89, p. 1281.)

QUEBEC St LAKE ST. JOHN RY.—See Canadian Northern.

^QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. A ffuo.)—St. Lambert, opposite Montreal, through Sorel to Plerreville, and from
Noyan June, to St. Roberts June, on the aforesaid line; total, 145 miles.
An extension will be built from Plerreville to Chaudiere June., whence the
new Quebec Bridge is reached, a distance of 92 miles, of which 49
were completed in June 1909. The Napiervllle Junction Ry.,
Rouse's Point to St. Constant, 27 miles, was also acquired by the Del. A
Hudson, and trackage from St. Constant to Montreal and from Rouse’s
Point to Noyan June., 16 miles; total to be 380 miles.

Stock authorized, $2,000,000; outstanding, $1,000,000; par, 3100. In
Feb. 1908 $6,000,000 of 6% certificates were Issued to the Delaware A
Hudson to cover advances for construction. V- 84, p. 838; V. 86, p. 285.
Pres.# L. F. Loree.—(V. 84, p. 627.)
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RAILROAD COMPANIES
lFor abbreviations, Ac., see notes on first pageJ

P ft R F Ry (Concluded) debentures s f g $350,000..c
Collateral trust bonds $500,000 sinking fund

Portland Un Ry Sta—Bds(not mtg)Ser”A" 8b‘‘B" g s f
»ort Reading—1st M g guar by old P 8b R_ . _ PeP.c* dsr
*otom Fred & P—1st M g red 105 lnce Deo '09-PeP-
•otosi & Rio Verde—1st M $15,000 p m call 110...G.C*

evidence & Springfield—See New York New Haven
>vidence Terminal—See New York New Haven &
jvidence & Worcester—Stock (10% rental).:
First M (refunding) cur $1,500,000 (V 63, p 1064) .c*

Suakertown & Eastern—First mtge gold GuP.c*ailroad Securities—Stock common $10,000,000
Preferred stock 4% cumulative $10,000,000
Ill Cent stock Int certs cum gold Ser A red 105..(JsRaleigh & Augusta—Raleigh & Gaston—See Seaboar

Raleigh & Charleston—1st prior lien bds g red text.c*
Consol mtge bonds $1,000,000 gold red text c*
lelgh & Southport—R & C F 1st M $310,000 g.K.c*

elgh 8b Southport first mtge $2,000,000 _K
do do general mortgage $200,000..N

Raleigh & Southwestern—See Chesapeake & Ohio
Rapid City Black Hills & West—1st M $750,000 auth
Raritan River RR—First mortgage gold c
Reading Belt—1st M g $750,000 gu p 8b 1 (end)_.GP,c*
Reading & Columbia—First mtge (ext In 1882) c*

Second mtge coupon (extended In 1884 & 1004) c
Debentures ..... c

Reading Company—Common stock
First preferred stock 4% non-cumulatlve
Second preferred stock 4% non-cumulatlve
Gen M $135,000,000 g s f not subj to call_-Ce.c*8sr
Jersey Central coll trust mtge g red 105..PeP.c* &r
Philadelphia Subway M $3,100,000 gold PeP
Wllm & Nor stk tr ctfs g red 105 (V 72, p 340) _QP.r
Equipment trust Series D gold last Installment

do do Series E $5,300,000 (V 84, p 1308)
a $32,000 held by sinking fund June 30 1909.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

1897 $500 Ac $350,000 4 g F 8b A Aug 1 1927 Portland, Me
_ _ _ 1904 500 8bc 500,000 4 F 8b A Feb 1 1924-34 do

’87-*89 1,000 300,000 4 J 8b J July *27-Jan '29 do and Boston
21 1891 1,000 1,500,000 5 g J A J Jan 1 1941 Reading Terminal, Phlla37 1909 1,000 450,000 4 g J A D June 11949 Penn Co for Ins, 8so,Phlla40 1898 1,000 a568,000 6 g A A O Oct 1 1918 82 Beaver St, New YorkA Ha rtford

Hartf ord "*

51 100 3,500,000 10 Q—M Dec 31 ’09, 2H Checks mailed
51 1897 1,000 1,500,000 4 A A O Oct 1 1947 Hospital Tr Co, Prov, RI15 1897 500 180,000 5 g J A J Jan 1 1927

_ _ ■ _ __ 100 3,486,420 See text See text July 2 1906 2 H Checks mailed
_ _ _ 100 1,936,900 4 In 1909 A A O Oct 1 1909 2% do

1902 1,000 8,000,000 4 g J A J Jan 1 1952 Office, 120 B’way, N Yd Air Line R y.
43 1906 200 Ac 350,000 4 g F A A Feb 1 1956 International Tr Co, Balt43 1906 200 &c 200,000 See text F A A Feb 1 1956 do do
32 1003 1,000 137,000 5 g M A S Mch 1 1943 Knickerbocker Tr Co.NY
61 1905 1,000 374,000 5 g J A D Junel 1965 Knickerbocker Tr Co.NY

— 1907 1.000 115,000 4 g A A O Oct 1 1917 New York Trust Co, N Y

1909 500 350,000 5 g 1939 New York
22 1889 1,000 400,000 5 g J A J Jan 1 1939 New Jersey Title G 8b Tr7.4 1900 1,000 750,000 4 g M A S Sept 1 1950 Reading Terminal, Phlla40 1862 100 &c 650,000 5 M A S Mch 1 1912 do do
40 1864 1,000 350,000 4 J A D Sept 1 1912 do do

1877 1,000 1,000,000 6 J A D Dec 1 1917 do do
50 70,000,000 See text. F A A Febl9 1910 3% Reading Term Bldg, Phil

^ ^ 50 28,000,000 4 In 1909 M A S Mch 10 1910 2% do do
^ ^ _. , _ 50 42,000,000 4 in 1909 M A N May 101910 2% do do

Text 1897 1,000 8sC 73,196,000 4 g J A J Jan 1 1997 J P Morgan & Co. N Y
1901 1,000 23 000,000 4 g A A O Apr 1 1951 do do and Phlla
1907 867,000 3H g F A A Feb 1 1957
1900 1,000 1,295,000 4 g Q—M When drawn Girard Trust Co, Phlla

— _ 1902 1,000 156,000 4M g F A A Aug 1910 Reading Term Bldg, Phil1907 N*neJune09 4H g

*

QUEBEC ORIENTAL RY.—V. 88, p. 1622; V. 90, p. 111.
“QUEEN A CRESCENT.”—Common name for Cln. N. O. & Texas Pao.,

Ala. Gt. Sou., New Orl. & N. E., Ala. & Vicks, and Vicks. Shreve & Pac.
RAHWAY VALLEY RR.—Owns Aldene. N. J., on Central RR. of New

Jersey to Roselle Park on Lehigh Valley RR.. and Summit, on the Del.Lack. & West., completed Aug. 1906. V. 83, p. 380. Oper. by Rahway
Valley Co., trustee. V. 80, p. 1729. Stock, $400,000, all outstanding.
Bonds authorized, $400,000. For year ending June 30 1909, gross, $10,131;
net, $1,382. Pres., Louis Keller, Springfield, N. J.; Sec., H. F. Dankel,
Kenilworth, N. J.—(V. 88, p. 62a.)

RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central stock,
of which $8,000,000 pledged for Its Interest certs, (see below ) Union Pa¬
cific on June 30 1909 owned $3,482,900 com. and $1 935,900 pref. stock.The $8,000,000 present Issue of interest certificates ($20,000,000 author¬
ized) are secured by a like amount of Illinois Central stock. Interest at 4%
(cumulative) being payable If received from dividends on the shares pledged,the stock Itself being deliverable to the holders of the certificates at maturity
unless the option to call at 105 Is in meantime exercised. V. 74, p. 937,1039.Dividends on preferred in 1902 to Oct 1909, both Inclusive, 4% yearly
(paid A. & O.) On common, 3K% Deo 29 1905. July 1906, 2K%.

RALEIGH & CHARLESTON RR.—Owns Lumberton, N. G., to Marion,
S. 0., 43 m. V. 81, p. 1241, 1437. Stock authorized, $850,000.

Of the bonds (International Trust Co. of Maryland, trustee), $350,000
are 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on
the latter to be paid In cash up to 4% as earned, the balance In 10-year 6%
Interest-bearing scrip, with Interest payable semi-annually and subject to
call at par. Of the consols $350,000 are reserved to retire the prior liens
and $450,000 for future extensions and Improvements. V. 83. p. 97.

Year ending June 30 1909, gross, $78,868: net, $26,630. Pres., John
Skelton Williams, Richmond, Va.; Seo. & Tress., W. R. Storrs, Richmond,
Va.—(V. 82, p. 629; V. 83, p. 97.)

RALEIGH & SOUTHPORT RY.—Operates Raleigh, N. O.. to Fayette¬
ville. 64 miles, ind. 2 m. of trackage; of which Lllllngton to Fayetteville,
30 m„ was completed Aug. 1906. Extension from Fayetteville to Hope
Mills, N. C., 7 m., was proposed In Nov. 1909. Successor June 1 1905 to
Raleigh & Cape Fear RR. V. 80, p. 2400. Stock auth., $10,000 per mile.
Consols (see table above) are limited to $8,000 per mile (of which $1,000 for
equipment), except $30,000 to be Issued on bridge over Cape Fear River.
Of the bonds, $167,000 were reserved to retire the old bonds. V. 82, p. 929.

EARNINGS.—6 mos.,11909 Gross, $77,096; net, $31,096
July 1 to Dec. 31. J1908 Gross, 63,146; net, 20,669

Year 1908-09, gross, $140,372. In 1907-08, gross, $120,905; net, $29,-
059; charges and taxes, $33,566; bal., def., $4,507. In 1906-07, gross,
$101,707; net, $28,337. Pres., John A. Mills; Sec. and Treas., F. T.
Ricks. Office, Raleigh, N. C.—(V. 82, p. 929; V. 86, p. 1226.)

RAPID CITY BLACK HILLS & WESTERN RY.—See page 173.
RARITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13

miles; branches, 9 miles; total, 22 miles. Stock authorized, $1,000,000;
Issued, $400,000; par, $100. Dividends paid In 1902-03 and 1903-04 , 4%
yearly; In 1904-05,4 H%; In 1905-06, 5H%; In 1906-07, 6%; 1907-08, 5H%;
1908-09, 5%. Year ending June 30 1909, gross, $167,975; net, $65,993;
Interest, taxes, &c., $31,705; divs. (5%), $20,000; surplus, $14,288.
Pres., Wm. G. Bumstead; Treas., Chas. H. Sisson.—(V. 85, p. 1463.)-

READING BELT RR.—Belt railroad 7.4 m. in length around Reading,
Pa., opened May 1902. V. 71, p. 751. Stock, $750,000, all owned by
Reading Company. Road leased to Phlla. & Reading Ry. for 999 yearsfrom July 1 1902 for lnt. and taxes and 4% on stock.—(V. 74. p. 1090.)

READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa.,40 miles; branches, 14 miles; operates Marietta Junction to Chlckles, 6 miles;
total operated, 60 miles. Stock. $958,373 (par. $50), of which $788,200,
together with $9,500 1st mtge., $93,000 2d mtge. and $1,000,000 deben¬
tures, are owned by Reading Co., all except $3<200 stock and $58,000 2d
mtge., being deposited under Its general mtge. Year 1907-08, gross, $319,-
174; net, $96,312; charges and Irap’ts, $153,293.—(V. 78, p. 1908.)

READING COMPANY—PHILADELPHIA & READING RY.—(.See
Map.)—The Phlla. 8b Reading Ry. operates In connection with the greatanthracite coal properties of the Philadelphia & Reading Coal & Iron Co. in
the Schuylkill region. Pennsylvania, a system of roads centering at Phila¬
delphia, extending to Hazleton and Williamsport on the north, and westerlyto Harrisburg, Shlppensburg and Gettysburg In Pennsylvania and Wil¬
mington, Del., on the south; also easterly In N. J. to Atlantic City and CapeMay on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.:

Lines owned in fee. Miles.
Phil, to Mt. Carbon, &o., and

branches 129.28
Lebanon Valley branch 59.26
Lebanon & Tremont branch. _ 51.76
Mahanoy & Shamokln branch. 59.86
Schuylkill & Susq. branch 53.37
West Reading branch 1.86

Total (2 tracks. 183 miles) .352.13
Lines leased—(See each Co.).

Oolebrookdale RR 12.8
East Pennsylvania RR* 35.4
Allentown RR.* 4.5
Little Schuylkill Nav. & RR.* 31.5
Mine Hill 8s Schuy. Haven*.. 39.1
New York Short Line 9.4
Mt. Carbon A Pt. Carbon RR.* 2.5
Mill Creek & Mine H. RR.*.. 3.8
Schuylkill Valley Nav. A RR.* 11.0
East Mahanoy RR.* 10.9
Shamokln Sunbury & L. RR * 31.3
Phlla. German. A Nor. RR..* 29 9

Leased lines—(Con.) Miles.
Chestnut Hill RR* 4.0
Catawlssa RR.* 102.8
Norristown Juno. RR 0.4
Norrist. A Main Line Conn 0.7
North Pennsylvania RR.* 86.5
Delaware A Bound B. RR.* 33.8
Schuylkill A Lehigh RR.* 46.9
Phlla. Har. A Pitts. RR.* 47.7
Wilmington A North. RR.*_. 89.0
Phlla. A Reading Term. RR_. 1.3
Reading Belt RR 7.4
New York Short Line 9.4
Philadelphia A Frankford RR* 2.7

Tot. leased (2d track 322.2) 644.8
Entire stock owned—

Chester A Delaware RR 3.1
Rupert A Bloomsburg 1.6Mlddlet’n A Hummelst’n RR. 6.3
Tamaqua Hazleton A N. RR. 9.9

Controlled—
Central RR. of New Jersey... 648.2

Lines Controlled—(Con.) - Miles
Reading A Columbia RR.* 39.6
Lebanon A other branches... 13.7
Read. Marietta A Han. RR.. 5.9
North East Penn. RR.* 25.5
Phlla. A Chester Valley RR.*_ 23.9
Atlantic City RR. 8s branches* 166.5
Cape May Del. Bay 8s Sew. Pt 6.3
Ooean Street Pass. Ry 1.5
Catasauqua 8s Fogelsv. RR__ 30.9
Gettysburg 8s Harrisburg Ry.* 31.1

Total system July 1909 (2d track, $67.6 miles) ...2,150,7

Controlled—(Con.) Miles
Perklomen RR.* ... 38.1
Phil. Newtown 8s N. Y. RR.*. 21.7
Port Reading RR.* 21.0
Pickering Valley 11.2
Stony Creek RR* 10.0
Williams Valley RR 11.0

(•See this company.)
Total controlled ...1,126.7
Trackage 27.1

From the company's docks at the extensive terminal at Port Richmond
It operates a line of steamers and barges In coastwise coal traffic and pro¬vides berths with elevators, grain drier and accommodations for several
trans-Atlantic steamship lines. In Jan. 1901 control of Central RR. of
New Jersey was acquired. (V. 72, p. 86. 340, 392, 676; V. 73, p. 847.)

STOCK.—The company has the right to convert the 2d pref. stock Into
one-half first pref. ana one-half common stock. See V. 64, p. 709.

ORGANIZATION.—The Philadelphia A Reading RR. (chartered April4 1833) and the P. A R. Coal 8b Iron Co. were sola in foreclosure Sept. 231896 and reorganized per plan in V. 61, p. 1109. See V. 64, p. 709.
The "Reading Company” in the reorganization acquired the securityholdings, real estate, equipment. Ao., of the old Phlla. A Reading RR. Co.;also the $20,000,000 stock and $20,000,000 bonds of the Phlla. A ReadingRy. and the $8,000,000 stock of the Coal 8b Iron Co. The right to mine

coal, given by charter, is protected by State Const, of 1873. V. 82. p. 393.
Property of Reading Company.

Railway equipment leased to Ry. Co $32,910,348
Real estate not appurt. to RR. (ann. revenue about $175,000). 17,092,575
Colliers and barges leased to Ry. Co. for $115,000 yearly... 3,455,312
Leased and new equipment 9,059.028
P. 8s R. Ry. stock, $20,000,000, and bonds, $20,000,000. par.. 40,000,000
Philadelphia 8s Reading Coal 8s Iron stock at par 8,000,000Miscellaneous securities at par (in 1896 yielded $765,000) 77,054,649
Mtges. and ground rents at par (not under 1896-97 mtge.) 260,182
Int. in Phlla. A Reading Coal 8b Iron above securities owned.. 74,800,255
Claims against other companies, 8bo ..... 8,325,173

Total July 1 1909 (see V. 89. p. 786) $270,957,523
Property of Philadelphia A Reading Coal A Iron Co.

Coal lands owned, 91,640 acres, with Improvements $66,515,552
Coal lands leased, 7,323 acres.
Timber lands owned, $838,827: New York and Eastern depots,

$724,507; Western depots, $1,046,446; coal on hand and other
current assets, $8,998,942; depletion fund, $401,302 12,010,025

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896 9,554.915

Stocks, bonds and mortgages 72,751
Total assets, per books, June 30 1909.. ..... $88,153,243

Offsets—Coll. s.f. bonds, $1,200,000, cur’nt llabil's, $1,788,462 $2,988,462
SINKING FUND.—Whenever, in any year, a dividend is paid on the

stock, an amount must be paid simultaneously to the trustee equal to 5
cents per ton on all coal mined by the Coal 8b Iron Co. during the preceding
year, If the aggregate of dividends so declared exceeds that sum; otherwise
such lesser sum as shall equal the dividends so declared. Under this pro¬
vision general mtge. 4s (not callable) were purchased and canceled as fol¬
lows: In Mch. 1900. $433,000; in 1901. $391,000; 1902, $443,000; 1903,
$253,000; 1904. $496,000; in 1905. $448,000; 1906, $493,000; 1907,
$454,000; 1908, $544,695; 1909, $471,000.

DIVIDENDS— '01. '02. *03. '04. '05. '06. '07. '08. '09. 1910.
First preferred % 434444444 Mch.,2
Second preferred % 0 0 1H 4 4 4 4 4 4 May, 2
Common % 0 0 0 0 3H 4 4 4 4 Feb., 3

On 1st pref., 2% declared payable Sept. 10 1909 and 2% March 10 1910.
BONDS.—'TheGeneral Mortgage 4s (abstract V. 64, p. 612) are secured

by a 2d mtge. and pledge of all properties and securities embraced in the re¬
organization, and also all other property acquired thereafter by use of the
new bonds. The mtge. Is also subject only to the bonds for which reserva¬
tion is made, based upon properties or securities of all the lines of railroad
owned, Including the Phlla. 8b Reading Ry. Co. proper, 365 m.; various
leasehold lines, 635 m.; all the property of the Coal 8b Iron Co., or the
securities thereof; equipment valued at about $18,000,000, also marine
equipment. Also a first lien upon a majority of the stock of various com¬
panies owning 453 m. of railroad, and also on various bonds—list in V. 64:
p. 613, 709. Of the $135,000,000 4s of 1897, $51,015,000 were in July 1909
reserved to take up undisturbed bonds and $3,500,000 for construction,
equipment. 8so., at not over $1,500,000 per annum; of the issue, $4,454,000
had been canoeled by the sinking fund and $1,766,000 of the bonds issued
had not been sold. V. 77• p. 2099; V. 83, p. 272: V. 84, p. 221.

Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended
at 4% for 50 years from April 1 1897, payable in U. S. gold, and guaranteed
principal and interest by the Reading Co. V. 64, p. 470; V. 65, p. 516.
The consol 5s of 1882 for $5,673,042 were also extended at 4% till Mch. 1
1937, the Reading Co. and the Coal 8b Iron Co. becoming responslbla.
See v. 65. p. 870, for oontract. V. 65, p. 152, 870.

Terminal mortgage bonds, see V. 64, p. 85. and V. 60, p. 732.
For ten-year sinking fund loan see Jan. 1895 "Supp.” The bonds were in

1902 extended to Feb. 1 1932 at 4%, p. 8b i. being guar, by the Reading OoJ
and sink, fund reduced to $30,000 yearly V. 72, p. 242; V. 74, p. 206.

The Philadelphia Subway Lean of 1894-98 is payable after 10 yean from
date In 20 annual Installments, to secure which $500,000, bearing Interest;
has been deposited, and $100,000 yearly is being set aside in monthly in¬
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758.The Philadelphia Subway 3 Vis of 1907 are issuable from time to time up to
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Reading Company—(Concluded)—Old Phila & Readin g RR —Bon ds Under lying Genera I Mortgag eof 1897.
Delaware River Terminal purch money M gold._c* 1892 $1,000 $500,000 5 g M & N May 20 1942 Guarantee Trust Co, Phil
Delaware River Term ext purch money M gold__c* ■1

_ _ — 1892 1,000 809,000 5 K J db J July 1 1942 do do
zFlrst M ext In 1860 Phila to Pottsville $ & £._cder 94 1843 $ & £ 1,512,700 6 J & J July 1 1910 Philadelphia and London
zMortgage loans ol 1844, 1848 and 1849. c&r 94 *44-’49 1,000 954,000 6 J db J July 1 1910 Reading Term Bldg, Phil
zMortgage loan ol 1857 convertible .c 1857 500 dec 79.000 4H J db J July 1 1910 do do
zMortgage loan of 1868 gold extended in 1893..c&r 148 1868 1,000 2,696,000 5 g A de O Oct 1 1933 do do
zConsol mortgage ($8,162,000 are gold 6s)__FP.cder 254 1871 200 dec 18,811,000 6 g db 7 J de D June 1 1911 do and London
zlmp M gold ext In ’97 (See V 65, p 870) g.PeP.cder 325 1873 9,363,000 4 g A de O Apr 1 1947 Reading Term Bldg, PhilzConsol mortgage 5s ext In 1897 (V 65, p 278).^c&r 327 1882 500 dec 5,766,500 4 g M db S Mch 1 1937 do do
zTerminal mortgage gold (See V 64, p 85) c* der ,/ _ _ _ 1891 1,000 8,500,000 5 g Q—F May 1 1941 Prov Life de Trust, Phila
zPhtladelphla City Subway Loan guar $3.000,000.. ’94-’98 * 1,843,500 3 de 3k To 1921 City TreasuryzPhiladelphia & Reading Coal & Iron—

zCol 8 f gold loan (RR) guar p de 1 extended lnl902 1892 1,000 1,200,000 4 g F db A Feb 1 1932 Reading Term Bldg, PhilRensselaer & Saratoga—Stock 8 % guar D de H (end) 192 100 10,000,000 8 J de J Jan 3 1910 4% Del de Hudson Co, N Y
First mortgage, Interest rental c* &r 79 1871 1,000 2,000,000 7 M de N May 1 1921 do do

Richmond Fredericksburg & Potomac—Com stock... m — _ ^ 100 1,316,900 9 In 1909 J de J Jan 1 ’10 4k% Richmond, Va
Dividend obligations (same dlv as common stock). _ • - - 100 1,794,300 9 In 1909 J & J Jan 1 ’10 4k% do
Stock guar 7% except $19,300 guar 6% - - - - 100 500,400 9 In 1909 M de N Nov 1909 4H% do
Consolidated mortgage $500,000 gold Ce.c’dcr 82 1890 1,000 500,000 4k g A de O Apr 11940 N Y, Phila or Richmond
General mortgage $4,000 000 _ _ _ 1903 Various 2,680,000 3H A de O Apr 1 1943 Richmond

Rich & Meek—First M $315,000 gold (V 69, p 391)..c 31 1898 1,000 315,000 4 g M de N Nov 1 1948 J P Morgan de CoRichmond & Petersburg—See Atlantic Coast Line RR
Rich-Wash Co—Coll trust gold guar red 105__N.c*der _ _ 1903 1,000 dec 9,500,000 4 g J db D June 1 1943 New York Trust Co, N Y
Rio Grande Junction—Stock ... - - — - 100 2,000,000 5 In 1909 Yearly Mch 10 ’09, 5% J Maitland, Coppell de Co\

First mortgage gold guaranteed Ce.c* 62 1889 1,000 2,000,000 5 g J de D Dec 1 1939 1 52 William St, N Y J
Rio Grande Southern—First mtge gold $2,277,000 gu 180 1890 1,000 4,510,000 4 g J de J July 1 1940 Maltl’d, Coppell de Co,NY
Rio Grande Western—See Denver de Rio Grande
Rochester & Genessee Vai—Stock 6% rental Erie RR 18 100 555,200 6 J de J Jai 1910 3% Erie RR Co, New York
(The) Rock Island Co—Common stock $96,000,000.. 100 90,153,500 Checks mailed

Preferred stock (see text) non-cum $54,000,000 100 49,433,100 See text Q—F Nov 1 1905 1% do
Bonds—See Chic R I & Pac RR, Chic R I de Pac Ry dec

Rock Island-Frisco Term—1st M gold guar Jointly..c* • • 1907 1,000 3,000,000 5 g J de J Jan 1 1927 New York or St Louis
Rome & Clinton—Stock (rental guaranteed) _ _ _ 100 345,360 6k J db J Jan 1910 3H% By check. Clinton, N YRome Watertown & Ogdensburg—Stock guar (end).. 100 10,000,000 5 Q—F Feb 15 '10, 1 H Grand Cent Station, N YFirst M Water de R, Rome to Cape VIn s f not dr.c* 97 1855 100 dec 417,800 6 M de S Sept 1 1910 do do

Note—General mortgage of 1897 requL es that the R eading Co an d Readin g Coal de Iro n Co shai

1-

I be respo nsible for all old bonds marked z above

a total ol $3,100,000 to reimburse the company for Installments of one-half
of the city loan and Interest as paid, averaging $178,000 yearly until the
end Of 1922 v. 81. p. 1437: V. 82. p. 281: V 84. p. 571: v. 85. p.|731.

The Jersey Central collateral trust bonds ($23,000,000 present Issue) are
secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of
the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $440,-
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized
being reserved to acquire the minority stock of the Central Co. They are
subject to call (since Apr. 1906) on any Interest day at 105 and interest, on
60 days’ notice. See abstract of mtge., V. 72, p. 487; V. 73, p. 847.

GENERAL FINANCES.—In Feb. 1910 the dividend rate on common
will be raised from 4% to 6%.

LATEST EARNINGS.—From July 1 to Nov. 30 (5 mos.) results were:
5 Mos. P. A R. Ry. Coal A Iron Read. Co. All Cos.
to Nov.30 Gross. Net. Gross. Net. Net. Total Net.1909..$18,344,232 $7,129,910 $12,392,035 $272,355 $739,390 $8,146,655
1908.. 16,553,330 6,604,870 13,761,804 755,927 636,272 7,997,069
Charges, all companies, 5 mos. 1909, $4,400,000; bal., sur., $3,741,655

do do do 1908, 4,367,708; bal., sur., 3,629,361
ANNUAL REPORT.—Report for 1908-09 was given at length In V. 89,

p. 774, 782, 843. See also editorial, p. 754.
Owing to changes In method, comparisons with 1906-07 are Inaccurate, t
Years ending June 30—

Railway company—Receipts
Expenses (incl. renewals, dec.)

Net earning's
Other Income (net) _.

Coal de Iron Co.

Net earnings.

Dividends on 2d pref. (4%)

1908-09. 1907-08. 1906-07.
.$39,496,546 $40,902,538 $43,528,936
. 25,631,400 26,395,956 27,737,265

$13,865,146 $14,506,582 $15,791,671
770,715 1,762,057

.$14,635,861 $16,268,639 $15,791,671
$34,792,694 $38,014,421 $38,747,562

. 34,618,844 37,689,649 38,703,969

$173,850 $324,772 $43,593
. 9,042,180 5,495,144 7,355,051

$23,851,891 $24,088,555 $23,190,315
. 15,282,645 15,184,497 15,893,129
. 1,120,000 1,120,000 1,120,000

1,680,000 1,680,000 1,680,000
. 2,800,000 2,800,000 • 2,800,000

Surplus for year (all Cos.). $2,969,246 $3,304,058 $2,697,096
Total surplus June 30 1909, $28,796,720, from which were declared: Dlv.

on 1st pref. stock, payable Sept. 1909 and March 1910, $1,120,000; on 2d
pref., payable Nov. 1909 and May 1910, $1,680,000, and 2% on com. stock,
paid Aug. 1 1909. V. 89, p. 782.

OFFICERS.—Pres., George F. Baer: V.-P. and Sec., W. R. Taylor;
Treas., H. E. Paisley; Comptroller, George Ziegler.

Directors.—Joseph S. Harris, George F. Baer, Henry C. Frick, E. T.
Stotesbury, Henry A. Du Pont. Henry P. McKean, Samuel Dickson.
Oscar G. Murray. Office, Reading Terminal, Philadelphia.—(V. 87, p.
1421, 1601; V. 89, p. 42, 774, 782, 843, 1598.)

RENSSELAER & SARATOGA RR.—(See Map Delaware A Hudson.) —
Leased— Miles.

Albany to Waterford Junction.12
Schenectady to Saratoga .22
Vermont Line to Castleton, Vt 7

Road owned— Miles.
Troy to Lake Champlain 79
Ft. Edward to Caldwell 15
Eagle Bridge, N. Y., to Rutland,

Vt - 62
LEASE.—Leased In perpetuity May 1 1871 to The Delaware & Hudson,

which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and
interest on bonds. Guaranty on stock, V. 56, p. 773.

RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich¬
mond, Va., to Quantlco, 79 miles; James River branch, 3 m.; leases Con¬
nection RR. In Richmond, 1.21 m.; total, 83 m.; double-tracked. The
dividend obligations carry no voting power. Rich. & Petersb. Connection
RR. stock of $140,000 receives 8% dividends under lease. The R. F. de P.
RR. guaranteed stock Is secured by mortgage.

The Richmond-Washlngton Co. (see below) in 1901 took over $947,200
of the $1,316,900 com. stock, the road being operated as part of “union”
line by Rich. Fred. de Potomac officials. V. 74, p. 149.
DIV. on stock andl ’95. ’96. ’97. *98. ’99. 1900-04. *’05 to’09. 1910.

dlv.obllgat., % J 7 7 6H 7 7 8 yearly. 9 yearly. Jan.,4H
* Also in Jan. 1907 25% In dividend obligations. V. 83, p. 1525.
BONDS.—Of the gen. 3 Hs of 1903 due Apr. 1943 ($4,000,000 author¬

ized), $3,500,000 were Issuable for double-tracking and Improvements (of
which $2,680,000, outstanding. Is owned by Richmond-Washlngton Co. and
pledged under Its mtge.; V. 81. p. 1178), the remaining $500,000 being re¬
served to retire the consol. 4 ks at maturity. See V. 77, p. 2388, 2391.

REPORT.—Year ending June 30 1909 showed: Gross, $2,026,325; net,
$728,638; charges, $140,162; additions and betterments, $31,851; divs.,
$325,044; bal., sur., $231,580. In 1907-08, gross, $2,003,114; net, $576,-
291. Pres., Wm. H. White, Richmond, Va.—(V. 84, p. 1183.)

RICHMOND-WASHINGTON COMPANY.—Controls a “union” line,
Washington, D. C., to Richmond, Va., 115 miles, In the Joint Interest of the
following roads, viz., the Pennsylvania RR., Baltimore & Ohio RR., Atlan¬
tic Coast Line Co., Southern Ry., Seaboard Air Line Ry. and Chesapeake &
Ohio Ry., each of which owns one-sixth of the $2,670,000 capital stock.
Dlvs. In 1902, 8%; 1903 to 1905, incl., 4% y’ly; 1906 and ’07, none;’08,4%.

Incorporated on Sept. 5 1901 and acquired $947*200 of the voting capital
■took of the Richmond Fredericksburg de Potomac RR. and the entire stock
of the Washington Southern Ry., extending from the south end of Long
Bridge, across the Potomac River, to Quantlco, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 authorized issue) are guaran¬
teed, Jointly and severally, prln. and Interest, by the six roads named

above; of the bonds, $9,500,000 (Ser. A to D) have been sold for double¬
tracking and Improvements. V. 77. p. 629, 695; V. 78, p. 584, 1393; V. 84,
p. 932. This collateral consists of $2,680,000 Richmond Fred, de Potomac
gen. 3 Hs, $947,200 common and $236,800 dividend obligations and $3,880,-
000 Washington Southern 1st 4s and $3,880,000 stock (being entire Issues
of latter). See form of guaranty. V. 77, p. 2391; V. 81. p. 1178. Cal.
year 1908, lnt. on Investments and deposits, $267,914; lnt., taxes, dec.,
$386,846; bal., def., $118,932. Dlv. (4%), $106,800. paid from profit
and loss.—(V. 84. p. 932.)

RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con¬
nection with the Denver de Rio Grande at Grande Jet.. 62 miles. This 1« a
connecting link In the standard-gauge route between Ogden and Denver
and Colorado Springs. Leased by Colorado Midland Railway and Denver d»
Rio Grande at 30% of gross earnings, which companies Jointly and severally
guaranteed the bonds, principal and Interest. Of the stock the Denver de
Rio Grande owned $1,221,150 on June 30 1909. First dividend, 1898,
80 cts.,* 1899, $1 20; 1900, $1 96; 1901, $3 75; 1902, $4; 1903, $3 90; 1904.
$4 25; 1905, $3 75; 1906, $4 25; 1907, $5; 1908, $5; 1909, $5. Year 1907-08.
gross. $798,735; rental, $239,621.—(V. 78, p. 2385.)

RIO GRANDF. SIERRA MADRE & PAC. RR.—See Mexico N. W. Ry.
RIO GRANDE SOUTHERN RR.—(See Map Denver A Rio Grande.)—

Owns narrow.-gAuge road Ridgeway, Col., southerly to Durango, 162 miles,
and branches. 18 m. Stock, $4,510,000; June 30 ’09 $3,579,737. owned by
Den. de Rio Gr See V. 63, p. 404. Mtge. abtsract, V. 54, p. 163, and ap¬
plication to N. Y. Stock Exchange In V. 54. p. 446. Of the bonds. $2,277,
000 are guaranteed by D. de R. G.; V. 70, p. 791. See guaranty, V.70, p.1295.

For year ending June 30 1909, gross, $576,152; net after taxes, $168,105;
other income, $11,795; Interest, rentals, dec., $202,929; deficit for year,
$23,029. In 1907-08, gross, $605,753; net, $202,970.—(V. 89, p. 412.)

RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR.
ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester. N Y .

18 m. Leased 1871 in perp. to Erie Ry. Rental, $34,012.—(V. 79, p. 2458.)
(THE) ROCK ISLAND CO.—(See Maps, pages 118, 119.)—Incorporated

in New Jersey on July 30 1902 and acquired, per plan V. 75, p 240, entire
stock ($145,000,000) of the Chicago Rock Island de Pac. Railroad (new com¬
pany), whose bonds, together with the stocks of The Rock Island Co., were
issued in exchange for $70,386,700 of the $74,859,600 stock of Chic. R. I.
de Pacific Railway—which see.

In Aug. 1907 the Chic. R. I. & Pac. Ry. sold majority holdings In Chicago
& Alton stock to Toledo St. Louis de Western. V. 85, p. 470.

In Dec. 1909 the $28,940,300 of the $29,000,000 St. Louis de San Francisco
common stock acquired In 1903 was sold. The sale resulted In net reduction
of $9,864,180 In funded debt created on account of the purchase, relieving
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484.

In Jan. 1910 F. S. Pearson and associates, controlling the Mexico de
Northwestern, It is understood, acquired a large block of stock (possibly
20%), mostly preferred, and, It was said, will work in harmony with the
Moore interests, who are In virtual control. V. 90, p. 168.

STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,-
000. The stock of the controlled companies issued and acquired, and
amounts of The Rock Island Co. stock Issued therefor, follow: V. 76, p.1408.

Total Total —Rock lsi. Co. issues—
June 30 1909— issued. acquired. Common. Preferred.

Ch. R. I. de Pac. Ry $74,859,600 $70,386,700 $70,386,700 $49,270,690
St. L. de S. F. com. stock 29,000,000 28,940,300 19,534,700

The preferred stock Is preferred as to capital and also as to non-cumula-
tlve dividends at the rate of 4% yearly for 1903 and thereafter to and In¬
cluding 1909, then 5% for 1910 and thereafter to 1916, Inclusive, and there¬
after 6%. The preferred stockholders are entitled to elect a majority of the
directors. The authorized amount can only be Increased with the consent
of two-thirds of each class.

DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both Incl.,
1% quar. (Q.-F.); none since to Jan. 1910.

BONDS.—As to The Chicago Rock Island de Pacific Railway refunding
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206.

STATEMENT as to securities, rights of shareholders, dec., V. 75, p. 1157.
EARNINGS.—For results of operations of The Chicago Rock Island db

Pacific Ry. and Its leased and auxiliary lines, see that company.
The combined Income account of The Rock Island Co. and the Chicago

Rock Island de Pacific Railroad for the year ending June 30 1909 (see report
In V. 89, p. 1139, 1163) is as follows:

1908-09. 1907-08. 1906-07.
Divs. on C. R. I. & P. Ry. Stock owned$3,690,372 $3,681,835 $3,850,858
Other income - 21,731 32,296 21,560

Total Income $3,712,103
Expenses and taxes $19,928
lnt. on C. R. I. de P. RR. bonds 3,699,894

$3,714,131
$31,235

3,673,645

$3,872,418
$48,152

3,668,977

Balance, surplus, for year $12,209 $9,250 $155,289
OFFICERS.—Pres., Roberts Walker; V.-P., Sec. and Treas., Geo. T.

Directors.—Wm. H. Moore, D. G. Reid, F. L. Hlne, Geo. G. McMurtry,
James Speyer, D. G. Bolssevain, Ogden Mills, Robert Mather, Roberts
Walker, New York; R. R. Cable, James H. Moore and John J. Mitchell,
Chicago; James Campbell, St. Louis: Geo. T. Boggs, New York; John F
Thompson, Summit, N. J. N. Y. office, 115 Bway.—(V. 90, p. 168.)

ROCK ISLAND FRISCO TERMINAL RY.—Furnishes the St. Louis
and East St. Louis terminals of the Rock Island and St. Louis db San Fran¬
cisco systems, and the new freight station and yards In St. Louis, the Chic.
R. I. db Pac., St. Louis & San Fran, and Chic. db E. Ill. contributing pro¬
portionate amounts equal to operating expenses, taxes and fixed charges.
Will also construct about 30 miles of road. Incorporated April 9 1906;
V. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The bonds
(see above) are Jointly guaranteed by endorsement by the Chic. R. I. db
Pac. and St. Louis de San Fran. Co. Merc. Trust Co. of St. Louis Is trustee;
V. 84, p. 571, 749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.)
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RAILROAD COMPANIES
[Far abbreviations, Ac.t see notes on first page]

Rome Watert'n & Ogd (Concl)—Con $500,000 3 JisF.c
Oswego Bridge Co first mortgage
Syracuse Phoenix A Oswego first mortgage Me
Nor A Mont 1st M gold $300,000 ($10,000 p m)..N
R W A Ogd Term RR first M gold assumed c*
Oswego A Rome 1st M 7s ($350,000) and 2d M 5s gu
Utica A Black Rlv stk 7% perpet guar by R W A O

U & B R 1st M $2,000,000 gold guar p A i__Ce.c
Rumford Falls ft R L—Stock $300,000

Rumford Falls A R L first mtge gold sinking fund..
Mortgage, redeemable

Rutland—Stock cum 7% pref (for common see text).
First consol mortgage for $3,500,000 gold-.Us.c* Ar
Ogd A L Ch 1st M $4,400,000 gold assumed. _Ce.c*
Rut-Can first M gold assumed $1,350,000—OB.c*
Bennington A Rutland—1st ref M g assumed N.c* Ar

Second Mg assumed subj to call since 1001.-N.c*
Chatham A Leb Val 1st M $500,000 g p A I gUar._S
Equipment trusts gold maturing $33,000 yearly
Equip trusts $1,000,000 g $100,000 yearly. _ AB.cAr
Ogdensburg Term Co M lnt guar b f $10,000 yearly

Rutland ft Whitehall RR—Stock (no bonds)
St Clair Madison ft St Louis Belt—See Missouri A 1111
Sag Tuscola ft Huron—1st M g guar p A 1 (end). . N.c*
St Johnsbft Lake Champ.. 1st M ($1,328,000 gu) g.c*
St Johns River Terminal—First mortgage N
St Jos ft Grand Isl Ry—1st M $5,000,000 g-.Ce.c* Ar
St Lawr ft Adirondack Ry—1st M $800,000 gold.N.c*

Second mortgage $400,000 gold N
St Louis Br ft Mex—1st M $4,000,000 red par.SSt.c*

Notes $3,000,000 authorized SSt
New mortgage. $25,000,000, to be authorized

St Louis ft Cairo—See Mobile A Ohio
St Louis Bridge—See Terminal Railroad Association
St Louis El Reno ft W—1st M $817,000 g red (text)
St Louis Merchants* Br Term—1st M gu p A 1 g__SSt.c

Merch Bridge 1st M red since Feb 1 1009 at 110..SSt
St Louis Rocky Mt ft Pacific—1st M gold s f.Mp.c*Ar

Secured coupon gold notes due part yearly red..Ba
St Louis ft St Libory—1st M $600,000 gold red texts f

Miles Date Par Amount Rate • When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

All 1874 $1,000 $9,576,000 5 A 3« A A O July 1 1922 Grand Cent Station, N Y
_ 1885 100,000 6 F A A Feb 1 1915 do do

17 1885 175,000 6 F A A Feb 1 1915 do do
13 1886 130,000 5 g A A O Apr 1 1916 * do do

7 1888 l.ooo 375,000 5 g M A N May 1 1918 do do
28 *65-’91 1,000 750,000 5g A 7 Various May 1 1915 do do

150 100 1,103,000 7 M A S Sept 30 *09 3 H do do
150 1890 1,000 1,950,000 4 g J A J July 1 1922 do do
... _ 100 300,000 2 Q P* Novi 1909 % Portland, Me
27 1897 500 Ac 400,000 5 g A A o Oct 1 1937 Old Colony Tr Co, Boston
38 1903 500 Ac 300,000 4 M A N Nov 2 1923 Portland, Me

397 100 9,057,600 See text J A J Jan 15 ’08 1)4% Grand Cent Station, N Y
120 1891 1,000 3,494,000 4K g J A J July 1 1941 do do
127 T898 1,000 4,400,000 4 g J A J July 1 1948 do do

43 H 1899 1,000 1,350,000 4 g J A J July 1 1949 City Trust Co, Boston
59 1897 1,000 500,000 4H g M A N Nov 1 1927 Grand Cent Station, N Y
59 1900 1,000 500,000 5 g M A S Mch 1 1920 do do
58 1901 1,000 500,000 4 g J A J July 1 1951 do do

_ _ _ 1901 1,000 148,000 4H g M A N Nov 1 1910-16 do do
1902 1,000 413,000 4H g A A O Oct 1910-1917 do do

70,000 4 J A J July 1916 do do
7 100 2551700 6 Q--F 15 Nov 15 ’09 1H United Nat Bank, Troy

nols B ridge A Belt RR
66 1900 1,000 1,000,000 4 g F A A Feb 1 1931 J P Morgan A Co, N Y

131 1894 1,000 2,500,000 5 g M A S Mch 1 1944 Company’s office, Boston
1902 1,142,000 4 J A J July 1 1952 New York

251 1897 1,000 4,000,000 4 g J A J Jan 1 1947 Central Trust Co, N Y
43 1896 1,000 800,000 0 g J A J July 1 1996 New York Trust Co, N Y
43 1896 1,000 400,000 6 g A A O Oct 1 1996 Trust Co of Amer, N Y

400 1904 1,000 3.OOO.OO0 0 g M A N Nov 1 1910 St Louis Union Trust Co
1,600.000 5 M A N Nov 1 1910 do do

See text

Of St Louis
42 1906 1,000 817,000 4 H J A J Aug 11926 N Y A East St Louis, Ill

• • 1890 500 Ac 3,500,000 5 g A A O Oct 1 1930 Farm LATrCo.NY; AStL
• w 1889 1,000 2,000,000 6 F A A Feb 1 1929 Farmers L A Tr Co, N Y

1905 1,000 Ac 7,500,000 5 g J A J July 1 1955 Fisk A Robinson, N Y
*

--- 1909 1,000 750,000 6 g A A O Apr 1 ’10-’12 do do
— 1909 1,000 See text 6 g J A J Jan 1 1934 Illinois Tr Co, E St Louis

ROME ft CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13
miles. Organized in 1869. Leased In perpetuity In 1891 to Delaware A
Hudson Canal (now D. A H.) Co. and oper. by N. Y. Ontario A Western.

ROME WATERTOWN ft OGDENSBURG RR.—(.See Map N. Y. Central
A Hud. Biv. RR.)—Owns from near Niagara Falls to Massena Springs, N.
Y.. 301 miles, less 27 m., Richland to East Oswego, leased from tne Oswego
A Rome RR., and Suspension Bridge to Lewiston Jet., 9 m.; and trackage to
Suspension Bridge, 2 m.; Richland to Rome, 41 m.; branches to Cape vln-
oent, Ogdensburg, Pulaski, Fulton, Ac., 110 m.: total owned. 414 miles.
Leases Utica A Black River RR. ($1,120,000 of $2,223,000 stock owned);
Utica to Ogdensburg. and Clayton branch, 150 m.; Oswego A Rome RR.
($202,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR.,
9 miles: Carthage Watertown A Sacketts Harbor, 29 m.; total. 629 miles.

LEASE.—In 1891 leased during corporate existence and renewals to N.Y.
Central, which assumes the debt and guar. 5% on stock; guaranty, see V.52,
p. 463. Utica A Black River is leased in perpetuity.—(V. 72, p. 1238.)

ROSCOE SNYDER ft PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna,
50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M.,
230 miles. Stock (?). In Dec. 1909 an Issue of bonds was authorized
on 50 miles. V. 89, p. 1543. Pres., F. W. James; First V.-P. and Gen.
Mgr., Ed. S. Hughes; Treas., Henry James.—(V. 89, p. 1543.)

RUTLAND RR.—(See Maps N. Y. C. A H. R. RR.)—468 miles, viz.;
RR Lines Owned— Miles.

Bellow’s Falls, Vt., to Ogdens¬
burg, N. Y 283

Rutland, Vt., to Chatham, N. Y.114

Leased, Ac.— Miles.
Lines to Ticonderoga, Ac 18
Trackage (for pass, trains only)

to Montreal 53
Owns entire $100,000 stock and*$100,000 4% bonds of Rutland A Noyan

RR., entire $1,000,000 stock of Rutland Transit Co. and entire $300 000
stock Ogdensburg Term. Co. V. 75, p. 1029; V. 73, p. 437; V. 72. p. 88, 822,
Jan. ’05 N. Y. C. A H. R. acquired $4,694,100 pref. stk. V. 82, p. 934.

STOCK.—In Apr. 1909 all but $199,400 com. stock had been exchanged
for pref.—10 of com. for 1 of pref. V. 72, p. 439.
Dlvs. on pre-\ ’97. *98, ’99. ’00. ’01. *02. ’03. ’04. ’05. 1906-1908. 1909.

ferred %\ 1 2234 3 100 m(Jan.) None
Accumulated dividends on pref. said to aggregate 179% Jan. 1909.
BONDS.—The Rutland Treasury Jan. 1 1909 held all the $500,000

Chatham A Leb. 4s and $50,000 Ogdensburg Terminal 4s.
EARNINGS.—11 mos.,/1909 Gross, $2,861,732; net, $843,627

Jan. 1 to Nov. 30. 11908 Gross, 2,543,104; net, 735,970
REPORT.—Report for calendar year 1908. In V. 88, p. 681:

1908. 1907. 1906. 1905.
Gross earnings $2,744,240 $3,058,087 $2,799,209 $2,562,089
Net earnings 759,737 840,789 821,115 846,486
Total net Income 805,723 889,930 871,066 895,348
Taxes and rentals 117,976 127,397 106.078 97.170
Interest on bonds 489.785 493,644 498.920 504.905
Interest on loans 26,463 25,717 16,338 2,426
Sink. fd. for equip, bds. 100,000 100,000 100,000 100,000
Dlv. on pf. stk. (1 H%) 135,864 135,864 135,864

Balance, surplus., $71,499 $7,308 $13,866 $54,983
Directors.—W. C. Brown (Pres.), Wm. K. Vanderbilt, Frederick W.

Vanderbilt, H. McK. Twombly, J. P. Morgan, William Rockefeller, James
Stillman and Chauncey M. Depew, New York: Perclval W. Clement, Rut¬
land, Vt.; W. Seward Webb, Shelburne, Vt.; Fletcher D. Proctor, Proctor,
Vt.; Olln Merrill, Enosburg Falls, Vt.; Robert Treat Paine 2d. Boston,
Mass.—(V. 87, p. 1089, 1664; V. 88, p. 232, 681; V. 89, p. 994. 1142.)

RUTLAND ft WH1TEH * LL RR.—Owns N. Y. State Line to Castleton,
Vt., 7 m. Leased Feb. 1 1870 In perpetuity to Rensselaer A Saratoga RR.
(rental, $15,342—6% on stock) and so operated by Del. A Hudson.

SAGINAW TUSCOLA ft HURON.—Owns Saginaw, Mich., to Bad Axe,
66 miles. Stock, $600,000; par, $100. Leased to Pere Marquette RR. for
999 years from Feb. 1 1900 for guaranty of principal and interest of bonds
(form, V. 71, p. 30) and maintenance.—(V. 72, p. 88.)

ST. JOHNSBURY ft LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt..
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con¬
cord. Vt., to East Haven, 11 m.; total, 131 miles. The road Is operated in¬
dependently, although a majority of the stock Is owned by the Boston A
Lowell, leased to Boston A Maine. Current liabilities June 30 1909, $598.-
169. Stock, com., $2,550,000; pref., $1,298,500; par. $50. In 1908-09,
gross, $333/681; net, $68,738; deductions, $135,550; bal., def., $66,812.

ST. JOSEPH ft GRAND ISLAND RY.—Owns St. Joseph. Mo., to Grand
Island, Neb.. 251 miles; Stout to Highland, Kan., 7 m. Trackage, St. Joseph’
to Gower, Mo., 20 m., and Gower to Kansas .City, 41 miles.

HISTORY.—A reorganization Feb. 23 1897 (per plan In V. 62, p. 784,
950) of the St. Jos. A Grand Island Railroad, sold In foreclosure. Union
Pacific In 1906 acquired $2,900,000 common, $932,200 first pref. and
$1,250,000 second pref. stock. V. 84, p. 52, 571.

STOCK.—Com.. $4,600,000; 2d pref., 4% non-cum., $3,500,000: 1st
pref., 5% non-cum., $5,500,000, Issued, $5,498,500; par, $100.

DIVIDENDS (%)— 1 1898 1899 1900 1901 1902 None
On first preferred j 5 3 3 5 5 Since.

BONDS.—Bonds for $1,000,000 can be sold only for new mileage at not
exceeding $6,000 per mile. See listing In V. 64. p. 1138.

EARNINGS.—5 mos.,/1909 Gross, $753,747; net, $192,269
July 1 to Nov. 30. \1908 Gross, $736,099; net, $285,794

ANNUAL REPORTS.—Fiscal year ends June 30. Report for 1908-09,
with balance sheet, was In V. 89, p. 1277, showing oper. revenue, $1,570,-
380; net after taxes, $386,068; oth. Inc., $31,099; charges, $270,043; bal.,
sur., $147,124. In 1907-08, oper. rev., $1,609,617; net, $589,533. Pres.,

; Sec. and Treas., C. C. Tegethoff.—(V. 89, p. 1142, 1277.)
ST. JOSEPH SOUTH BEND ft SOUTHERN RR.—Owns South Bend,

Ind., to St. Joseph, Mich.. 39 m. Stock. $500,000 com. and $250,000 5%
pref. Leased to Ind. Ill. A Iowa RR. (now Chic. Ind. A Southern) for 50

years from Feb. 23 1900, the Michigan Central assuming operation on Feb.
15 1905: 5% per annum on pref. and 2% on com. are paid Mch. 15 and
Sept. 15. In 1905 and 1907 and Mch. and Sept. 1909 paid H% extra on
common. No bonds.—(V. 85. . 531* V. 89. d. 594.)

ST. LAWRENCE ft ADIRONDACK RY.—(See Maps N. Y.C. A H. R.
RR.)—From Malone. N. Y. (on Mohawk A Malone) to Adirondack Jet.,
43 miles. N Y. C. A H. R. RR. owns entire stock.

Stock, $1,615,000; par of shares, $100. Dividends, 1901, 2M%; 1902,
2H%: 1903, 3%; 1905, 1H%: 1906 and 1907, 5%; 1908, Dec. 31. 4%.

EARNINGS.—12 mos.,/1908-09 Gross. $535,467; net, $200,596
July 1 to June 30. 11907-08 Gross. 507,790; net, 263,208

In 1908-09. gross, $524,467; net. $194,495; other income, $2,678; deduc¬
tions, $193,367; bal.. sur., $3,806; dlv. (5%).$60.794.—(V.87, p. 1605.)

ST. LOUIS BROWNSVILLE ft MEXICO RY.—Owns Brownsville, Tex.,
on Mexican boundary line, northerly to Algoa, 344 m.; trackage to Gal'
veston. Ac., 45 miles; branch from Harlingen to Sam Fordyce, 55 m., was
opened in Dec. 1904, affording, via Nat. RR. of Mex., a through line to
City of Mexico; total, 444 miles. In Aug. 1909 contract was let for branch
from Bloomington to Port O’Connor, Tex., on the Gulf of Mexico, 39 miles.
See V. 77, p. 350; V. 79. p. 1024; V. 80. p. 652; V. 82. p. 693. Owns one-
fourth Interest In Houston Belt A Terminal Ry. In Dec. 1909 the St. Louis
A San Francisco acquired control, but the road will be operated Inde¬
pendently. V. 89, p. 1543.

The bonds of 1904 were Issuable at $7,500 per mile; V. 80, p. 1236; V. 82,
p. 569. Of the 5% notes ($3*000,000 auth. issue), $1,400,000 was reserved
for extensions, Ac. Total loans and bills payable, including above notes,*
June 30 1908, $5,312,055; car trusts, $118,425. V. 85, p. 100.

The stockholders will vote Mch. 10 1910 on authorizing a mtge. to secure
$25,000,000 bonds for construction, completion and improvement of the
road and payment of outstanding debts and cancelling outstanding stock
($1,221,500 June 30 1908) to such extent as to reduce the outstanding stock
to $500,000 and substituting bonds for the stock canceled. The St. Louis
A San. Fran., It is understood, will guar, the new bond issue. V. 90, p. 168.

EARNINGS.—5 mos.,/1909 Gross, $572,352; net, $128,173
July 1 to Nov. 30. \1908 Gross, 455,920; net, 105,625

.REPORT.—Year ending June 30 1909, gross, $1,316,368; net, $387,-
362. In 1907-08, gross, $903,379; net, $223,561; other income, $19,-
598; lnt., $235,798; rentals, $5,261; bal., sur., $2,099. Pres., B. F.
Yoakum; 1st V.-P., A. T. Perkins, St. Louis; 2d V.-P. and Gen. Mgr., J. N.
Miller, and 3d V.-P., R. J. Kleberg, Kingsville, Tex.—(V. 90, p. 168.)

ST. LOUIS EL RENO ft WESTERN RY.—Guthrie to El Reno, O. T..
42 m.. opened In 1904. Ft. Smith A West, acquired 51% of stock in 1906.

Stock, $970,800 July 1908. Bonds are subject to call at 102 H on any
lnt. day. beginning July 1 1913, or at any time at par If an extension Is ar¬
ranged at a lower rate of Interest. For year ending June 30 1908, gross,
$49,667; net. Income. $1,511; lnt., taxes. Ac., $47,291; bal., del., $45,780.
Pres., J. C. Van Riper.—(V. 83, p. 272.)

ST. LOUIS IRON MT. ft SOUTHERN RY.—See Mo. Pac. Ry. system.
ST. LOUIS MEMPHIS ft SOUTHEASTERN RR.—Merged in 1907 In

St. Louis A San Francisco.—(V. 85, p. 531.)
ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGAN-

ZATION.—Double-track road from near Union Depot, via Main St., Hall
St., Ac., to Ferry St., opposite the Merchants’ Bridge, 5.91 m.: It owns and
controls the Madison III. A St. L. Ry., 1.91 m.; total, 7.82 miles. Leases
Merch. Bridge (1.90 m.) for lnt. on Bridge Co.’s $2,000,000 bonds. ^ Stock
authorized, $3,500,000; Issued, to June 30 1908, $2,939,500; par, $100;
of this the Terminal RR. Association owned $1,826,200 March 1908.
On June 30 1907 there was due to Term. RR. of St. L. $935,764 for ad¬
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. L.
guaranteed by endorsement the prln. and lnt. of its $3,500,000 1st mtge.
bonds and the interest on $2,000,000 Merch. Bridge 6s

EARNINGS. -12 mos.,/1908-09 Gross, $1,333,977; net, $443,243
July 1 to June 30. \l907-08 Gross, 1,407,232; net, 525,748

Year ending June 30 1908, gross, $1,477,233: net, $521,121; oth. Inc.,
$525,675; charges, $871,117; bal., sur., $175,679.—(V. 81, p. 32.)

ST. LOUIS ROCKY MOUNTAIN ft PACIFIC CO.—{See Map.)—Owns
In fee 191,895 acres of coal lands and coal rights and surface necessary for
mining In 328,430 acres additional, east, west and southwest of Raton,
Colfax County. N. M. 350,000,000 tons of high-grade bituminous coking
coal, measured by borings, in 42,800 acres of proven territory, with large
reserve tonnage In the remaining 477.000 acres. At Brilliant, Van Houten
and Koehler the company has In operation 10 electrically-equipped coal
mines of a present producing capacity of 1,600,000 tons of coal per annum,
tn operation at Gardiner and Koehler coke ovens of 180,000 tons’ annual
producing capacity. Affiliated interests control large timber properties
tributary to the company’s railroad, and to develop same have built the
Cimarron A Northwestern Ry., from Cimarron to Ponll Park, 22 miles.

The St. Louis Rocky Mountain A Pacific Company owns also all of the
securities of the St. Louis Rocky Mountain A Pacific Railway Co., a stand¬
ard-gauge railroad 106 miles In length from Des Moines, N. M., westerly to
Raton and thence southwest to Koehler, Vermejo and Cimarron and up
Cimarron Canyon to Ute Park, In the Baldy mining district. Connections
are made with the Colorado A Southern at Des Moines, with the Santa Fe
at Raton and Preston, with the El Paso A Southwestern at Vermejo and
with the Cimarron A Northwestern at Cimarron. (See V. 81, p. 265, 900.
1376; V. 82, p. 335; V. 87, p. 1364; V. 88, p. 296.)

STOCK.—Pref. (as to assets and dlvs.), 5% non-cum., non-voting, $1,-
000,000: com., $10,000,000, under a voting trust expiring July 6 1915—
voting trustees, Henry Koehler Jr., Charles Springer, Frank Springer,
Harvey Edward Fisk, S. Stanwood Menken. V. 87, p. 1365.

BONDS.—Authorized, $15,000,000; outstanding. $7,500,000; secured
by a direct first mortgage on the company’s coal lands, mines, coking
plants. Improvements and equipment, and upon all of the capital stock
and first mtge. bonds of the Railway Company: a sinking fund equivalent
to one cent per ton of coal mined will become operative April 1 1911.
V. 85, p. 405, 1578: V. 87. p. 286. The $750,000 gold notes dated April 1
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RAILROAD COMPANIES
lFor abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Vaiue

Amount
Outstanding

Rate
%

When
Payable

$100 $29,000,000
100 5,000,000 4 In 1909 (J—F
100 16,000,000 See text Q—M

_____ 100 13,510,000 4 g 0—J
100 1.886.600 10 g J 6b J

1,000 13,328,000 4 J 6b J
100 6,211.700 6 g Q—J1901 1,000 6bc 67.022.000 4 g J 6b J

1907 $ 6b fr 43,000,000 5 g M 6b N
1903 1,000 2,880.000 5 g A 6b O1902 1,000 100,000 $ g J 6s J1905 4,000,000 AH F 6b A
1906 , 1,000 7,500,000 5 g J 6b J1908 1,000,000 5

1879 1,000 109,000 6 g F 6b A
1880 1,000 194,000 6 g F 6b A
1881 1,000 9,484,000 5 6c 6 g J 6s J
1887 1,000 439,000 5 g A 6b O1896 1,000 1,558.000 4 g J 6b J
1897 1,000 829,000 5 g A 6b O
1899 1,000 145,000 4 g A 6b o
1900 500 6sc 47,000 4 g A 6b o
1879 1,000 304,000 6 g M 6b s
1888 1,000 2.923,000 4 g J 6b J1902 1,000 1,000,000 4 g A 6b o
1885 1,000 59,000 6 g A 6b oRock I sland-'Fri sco Termin al—See t hose com1901 5,000 6bc 262,000 4 J 6b D1903 4,000 6sc 372,000 4 g F 6b A
1903 350,000 4 g M 6b N
1903 481,421 5 g monthly1903 232,000 5 g Quar1906 . 1,000 2,102,000 AH A 6s O1906 1,000 240,000 5 g M 6s N
1907 1,000 2.'56,000 5 g J 6c J1906 135.062 5 g Quar1907 267,000 5 M 6b S
1907 1,000 3,772,000 5 g F 6b A

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

St Louis & San Fran—Com stock ($164,000,000)
First preferred stock 4% non-cum $5,000,000Second preferred stock 4% non-cum $31,000,000...
EOFS&M pref stock trust certs $15,000,000 guarO 6b E I common stock tr certs'! payable at 250—Ta

guaranteed gold redeem—/payable at par TaPref stock trust certs $6,830,700 g gu red 150.-Ta
Refunding mortgage gold $85,000,000 G.c*6sr*
Gen lien $100,850,400 g red (text) Ba.xo*6sr*
Ozark 6s Cher Cent first M gold assumed red par. - NMusk Cy Bridge 1st M gold mt rent red 105 SSt.c*Notes for Ark Valley 6b W $4,500,000 auth red par.Coll tr notes $7,500,000 (Col So N O 6s Pac) g.__NCollateral notes red any time

Bonds Underlying Refunding As.Mo 6s W Dlv 1st M g $5,000 yearly drawn at 105.c*St L 6s San Fran con trust gold s f not dr’n__Us.c*
Gen M gold (1st on 658 m) $3,681,000 are 6s_Usc*Collateral trust mortgage on branches gold.Un.c*Consol mtge (V 64, p 1861) gold no option....MeSouthwest Dlv M $1,500,000 red at par gold.Ce.c*Cent Dlv 1st M gold $3,462,000 red at 102 H --N.c*

Northwestern Division mtge redeem 102 H N.c*
ft Louis Wichita 6s W 1st M redeem at 105 gold._c*t Worth 6s Rio Gr 1st M gold old 5s lnt rea.-Ce.c*Blrm Belt 1st M g red 102 H gu p 6s 1 (end)-.OB.c*Ft S 6s V B Bridge 1st M gold drawn 105 gu p 6s l.c*Chicago 6s East ill. Kansas City Ft Scott 6s MemphisEquipment notes $65,000 due s-a (V 73, p 1314)Eauln notes orold Series B red par, part due seml-annSeries C red par due $50,000 s-a__

Series D and E $12,188 monthly.
Series F'due $58,000 quarterly._N
Series G due $154,000 seml-an.Ba
Series H part due $30,000 s-a N
Series I gold due semi-annually...
Series Jpart due s-a (Pullman Co)
Ser es Bf due $18,000 s-a SSt
Series L (V84, p 1429) SSt

5,064
5,064
1.691

2.604
5,330

144

82
101
986

64
2,400

112
103
106
144
196

15

and

Feb 1 1910 1%

Oct
July
Feb

1905 1%
1910 1%
1942
1942
1942
1951
1927
1913
1942
1912
1911
1911

Checks mailed
do

Mercantile Trust Co, N Y
Checks mailed

do
do

Guaranty Trust Co, N Y
New York, London, 6bc
Mercantile Trust Co, N Y
St Louis Union Tr, St L
Bankers* Trust Co, N Y
New York Trust Co, N Y

Aug
Aug
July
Oct
July
Oct
Apr
Apr

do do
do do
do do
do do
do do
do do
do do
do do
do do

1919
1920
1931
1987
1996
1947
1929
1930

Sept 1 1919
July 1 1928
Oct 1 1922
Apr 1 1910
panles
Ju te 1910-1911
Feb *10-Feb *13
To May 1 1913
To May 1913
Apr *10-Oct *10
Apr *10-Apr *16
May *10-Nov *13
July *10-Jan *17
To Sept 1916
Mch ’10-Seo *17
Aug *10-Aug *17

Mercantile Trust Co, NY
United States Trust, N Y
Mercantile Trust Co, N Y
Union Trust Co, N Y
Mercantile Trust Co, N Y

do do
do do
do do
do do

H B Hollins 6s Co. N Y
Mercantile Trust Co, N Y

do do

Blair 6s Co, New York
U Wlnthrop 6s Co, N Y

do do
Amer Car 6s F Co, St L
Blair 6s Co, New York

do do
do do

First Nat Bk, N Y or Chic
Boatmen’s Bank, St Lou
St Louis Union Trust Co
Bankers Tr Co,NY or StL

1909 are secured by deposit of $1,000,000 first mortgage bonds; they ma¬ture $150,000 April 1 1910 and $300,000 each April 1911 and 1912, but aresubject to call on 30 days’ notice at par plus a premium at the rate of 1 H %yearly from redemption date to maturity. V. 88, p. 884.LATEST EARNINGS.—J1909 Gross, $725,830; net, $203,4035 mos., July 1 to Nov. 30 11908 Gross, 457,923; net, 121,805
REPORT.—For yr. end. June 30 1909 at length in V. 90, p. 233.Combined results for years end. June 30, incl. ry. opcr., since June 30 *07Fiscal Gross Net (over) FixedYear— Revenue. Taxes. Charges.1908-09 $1,439,046 $456,064 $398,3031907-08 1.535.996 529.409 403,6921906-07 1,127.234 476.498 334,187

Replacement, Balance,
Ac., Res'ves. Surplus.

$79,306 *$227,409
106,508 19,209
35,398 106.913After profit and loss adjustments, lncrease’in surplus as per bal. sheet.—(V. 87. p. 286. 1355. 1364; V. 88, p. 296; V. 90. p. 233.)

ST. LOUIS & ST. LIBORY RY.—Under construction in May 1909 fromthe Mississippi River at a point opposite St. Louis to St. LIbory, 35 miles.Bonds ($600,000 auth. issue) all to be issued for construction of road (sink¬ing fund $18,000 annually), are subject to call at 103 on and after Jan. 11919. V. 88, p. 1254, 1314. Pres., Edward L. Thomas, St. Louis. Mo.Office. Belleville. Ill.—(V. 88, p. 1254. 1314.)
ST. LOUIS & SAN FRANCISCO RR.—(See Map.)Lines owned— Miles.

St. Louis, Mo., to Okla. City 543Springfield, Mo., to Knoche Jet.
(Kan. City), Mo 185

193

324
224
318

144
175

Leased and controlled by stock—
K. C. Ft. S. 6b M.—see this co.. 914
Kan. City Mem. 6s Blrm ... 286

Operated independently—
Fort Worth 6s Rio Grande.... 196
Paris 6s Great Northern 17
Beaum Sour Lake 6s Western.. 117
Orange 6s Northwestern 61
St. L. San Fran. 6s Tex. (39

miles track to Fort Worth). 125
St. Louis Memphis 6s S. E 665
Chic. 6s East. Ill.—see this co.. 966

Total June 30 *09 (Including234 miles trackage) 6,219
Evansville 6s Terre Haute 310
Birm. Belt RR. (V. 75, p. 1148) 25St. Louis Brownsv. 6s Mexico. 444

Monett. Mo., to Red River 286
Okla. City, O. T., to Red River 175
Sapulpa, Ind. T., to Denison,Tex ;
Peirce City, Mo., to Ellsworth,

Kan
Hope, Ark., to Ardmore, I. T__
Beaumont, Kan., to Red River
Fayetteville, Ark., to Okmul-

I* T
Tulsa! I. T.. to Avard,"6. Till
Branches In Missouri, Kansas

and Arkansas, 6sc 290
Trackage— Miles.

Knoohe Jet. to Kansas City 4
Carrollton-Irving Cut-off 111Owns entire stock of Colorado Southern New. Orl, 6s Pao. RR., which Isleased for 999 years; the road from Baton Rouge. La., through Beaumontto Houston, Tex., 356 miles; also trackage rights from Baton Rougeto New Orleans, 80 miles, was opened Sept. 1909.ORGANIZATION.—Organized June 30 1896 to succeed to the propertyand franchises of the Railway co. sold In foreclosure and reor. per plan In V.62. p. 829 and 1140—see also p. 742. The system then was about 1,500 m.In Dec. 1909 the Yoakum-Hawley interests purchased from the RockIsland Co. the $28,940,300 of the $29,000,000 com. stock acquired in 1903.The same interests control the Mo. Kans. 6s Tex., Ches. & Ohio, Chic. 6sAlton, Minn. 6s St. Louis, Iowa Central 6s Toledo, St. Louis 6s Western.V. 89. p. 1484, 1669.

In 1902 Birmingham Belt RR. (V. 75; p. 1.148) was purchased; also St.Louis S.F. 6s New Orl. Ry., V. 74, p. 1197; V. 75J p. 343; V. 85, p. 531.In Aug. 1907 the St. Louis Memphis 6s Southeastern, Ozark 6s CherokeeCentral, Arkansas Valley 6s Western, Oklahoma City 6s Western, 6sc., weremoved, also various lines leased, mostly for 999 years. V. 85, p. 531.Tne New Orleans Terminal Co. was organized Jointly by the St. Louis 6sSan Francisco and Southern Ry. systems, and issued 4% gold bonds (pres¬ent outstanding amount $10,000,000), guaranteed jointly by St. L. 6s S. F.and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Rock Island-’FrlscoTerm. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co.In May 1901 acquired over 90% of the stock of the Ft. Worth 6s RioGrande Ry. (now Fort Worth to Brady, 196 miles).In Dec. 1909 control of the St. Louis Brownsville 6s Mexico was acquired,an issue of bonds of the latter, it Is understood, to be guar. V. 90, p. 168.
STOCK.—Company reserves right at any time to redeem either or bothclasses of pref. stock at par in cash. Provisions of pref. certfs. were in'•Supplement” of April 1897, page 6.
DIVIDENDS.— *97. *98. ’99. ’00. *01. *02 to *05. *06 to *09. 1910.First preferred 2 4% per annum 4 yearly. Feb., 1Second preferred 1 2 2 3H 4 yearly. None
STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott 6s MemphisRy., Kansas City to Memphis, Tenn., with branches, 914 m., was acquiredn 1901; Its entire stock Is owned and road leased for lnt. on bonds and 4%on pref. stock trust certfs. (see above table), the 4% ref. bonds being guar.,p. 6b i.; see K. C. Ft. S. 6s M. In this Issue and V. 72, p. 438, 532, 581. 1238.In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,-TOOpref. Chicago 6b Bast. Ill. RR. stock had been acquired, the St. L. 6bS. F. giving in exchange its stock trust certfs. at the rate of $100 for each$100 share, upon which 10% and 6% dlvs., respectively, are paid. In 1905the holders of a majority of the com. stk. trust certfs., preferring to have asecurity redeemable at par Instead of at the rate of $250, exchanged theireertfs. for a new form In the denomination of $1,000 each, representing thedeposit of four shares of stock. Int. on these latter certfs. is payable atthe rate of 4% per annum, so that both the income and prln. are unchanged—-only form of security being changed. (See form, V. 80, p. 1857.) SeeGhl. 6b E. Ill. on a preceding page and V. 75, p. 291,393, 1031; V. 81, p.1551.GENERAL LIEN GOLD BONDS DATED 1907.These bonds are redeemable as a whole only on any Interest date prior toMay 1 1922 at 102 H and Interest, and also redeemable on May 1 1922,or any interest date thereafter, at par and interest. The mortgage isa first lien on (a) all property constructed or acquired through the proceedsof the bonds; and (b) lines of railway, on payment or acquisition of bondsand notes (see below). It Is also to be a lien, subject to existing mtges.,on the Interest In lines owned or leased or controlled by stock ownership

aggregating 5,454 miles. By payment of equipment notes named therein,the new mtge. will also become a first lien on equipment costing $18,911,907.See V. 84, p. 1488; V. 88, p. 54, 1198; V. 89, p. 105, 1598. In Jan. 1909the auth. issue under the mtge. had been reduced from $115,000,000 to$109,-850,400 through sale of refund, bds. for purposes auth. under gen. lien mtge.
Purposes for which the $109,850,400 General Lien Bonds were Issuable.Issuable forthwith $10,000,000Reserved to retire at or before maturity the following bonds. 6bc.—4H% notes (St. L. S. Fr. 6b N. O. RR. coll.), paidAug. 6 1909 $7,124,9005% notes (St. L. M. 6s S. E. RR. Co. coll.), paidJune 1 1909 6,500,000St. L. M. 6s S. E. 5-yr. 1st M. 4 Ha. paid J’ne 1 1909.16,000,000St. L. M. 6s S. E RR. Co. 1st M. 4s. due 1952...... 371,500St. L. 6s S Fr. RR. Co. 5-yr. 5% notes (Col. So.,New Orl. 6s Pac RR. Co. coll.), due Jan. 1 1911__i7.500.000Orange 6s N. W. RR. Co. 1st M. 5% 30-yr. bonds £424,000Beau. S. L. 6s W. Ry. Co. 1st M. 6% bds., due J’lyl*35 £170,000St. L. 6s San Fr. RR. 7-yr 4 H% notes (Ark. Valley6s West. Ry. coll.), due Feb. 1 1912 (V. 80, p. 601) 4,000,000Ozark 6s Cherokee Central Ry. 1st M. 5s, due 1913.. 2,880,000Muskogee City Bridge Co. 1st M. 5s, due July 1 1942 100,000St. L. 6s S. Fr. eq. tr. notes, maturing in ser. until *17 9,939,030Col. So. New Orl. 6s Pao. equip, trusts 1908-17 1,600.000 56.609,400Reserved to be Issued In aid of above refunding operations 5,000,000Reserved to be Issued from time to time since June 1 1909 to payInstallments of equip, trusts that may be Issued after date of
new mtge., but only for 60% of face amt. of such payments. . 5,000,000Reserved to be Issued since June 1 1909 for cash cost of futureImprovements and betterments, but not exceeding in any year$500 face amount of bonds for each mile of railroad at the timeowned or controlled by lease or other arrangement for controlextending for a period beyond the term of the mtge. Not ex¬ceeding $2,500,000 to be issued In any one year until and in¬cluding 1911, and thereafter not over $3,000,000 yearly 28,241,000Reserved to be Issued since June 1 1909 at not exceeding $1,000,-000 per year for cash expenditures subsequent to the date ofthe mtge. equal to the then market value of the new bonds soIssued for tne construction, purchase or acquisition of addi¬tional lines of railway or branches, on which this mtge. willbe a first lien 5,000,000£ Note.—In the event of the Col. Sou. New Orl. 6s Pac. being released fromthe lien of the mtge. on or before Jan. 1 1911. the $8,094,000 gen. Hen bondsreserved for refunding the underlying bonds thereon will be available forimpts. after July 1 1918 at not over $3,000,000 yearly. (Compare V. 87,p. 937, 873.) See ‘‘General Finances” below.
REFUNDING 4 PER CENTS OF 1901. (V. 77. p. 2391; V. 83. p. 752.)

Authorized. Issued.1. To retire underlying bonds $59,000,000 a$45,531,6002. For Improvements, betterments, new equip¬ment, 6so., at $1,000,000 per year 9,500,000 9,000,0003. Additional lines, extensions. 6sc., at cost £16,500.000 12,604,400
Total $85,000,000 *$67,136,000a To retire $38,395,000 underlying bonds, x At not exceeding $32,000per mile (incl. underlying Hens), $4,500,000; at not exceeding $22,500 permile (incl. underlying Hens), $12,000,000. * Incl. $114,000 in lmpt. trust.

Underlying Bonds Deposited as Security under Refunding Mortgage.
Southwest Dlv. 5s. $671,000
Cent. Dlv. 4s .1,817,000
St. L. Okla. 6b So. 4s (all)..4,650,000
Kan. City Div. 4s (all)..2,324,000

do do 3s (all).. 976,000
Northwest. Dlv. 4s 1,253,000

Mo. 6s W. Div. 6s $866,000
St. L. Wlch. 6s West. 6s 1,696,000
Trust 6s of 1880 731,000
Ft. Smith 6s Van Bur. 6s.. 127,000
Gen. mtge. 6s of 1881 4,126,000

do 5s 6,488,000
Trust 5s of 1887 660,000

In addition there have been refunded and canceled $5,590,000 A. B. 6b 0.bonds of 1906 and $6,983,000 of consol, mtge. 4s.
There have also been acquired and deposited under the refundlng'mtge.the following stocks and 4% bonds, representing new extensions (beingentire issues on account thereof), the latter aggregating 550.94 mUes.Road—(V. 77. p. 1538, 1537.) Miles. Stock. Bonds.Oklahoma City 6s Western RR 174.85 $5,000,000 $4,023,000Oklahoma City 6s Texas RR 8.68

Ft. Worth 6b Rio Grande Ry 49.72 a2.842.000 £994,000Sulphur Springs Ry 8.72 200,000 174,000Blackwell Enid 6s Southwestern Ry 238.68 500,000 4,500,000Blackwell Enid 6b Texas Ry 12.75 173,000Red River Texas 6b Southern Ry 57.54 400,000 815.000St. Louis San Fran. 6s Texas Ry 803,300 200,000a Substantially tne entire issue, x Issued for extension from Brownwoodto Brady, Tex. (entire amount); total length of road, 195.88 miles, balanceof issue, $2,923,000, being in hands of public.
Ozark 6b Cherokee Central and St. Louis Memphis 6s S. E bonds, see V.78,jp. 2335, 1908; Rock Isl.-’Frisco Term. guar. 5s, see that company.Underlying bonds on former St. L. M. 6b S. E. system: $54,000 PemlsootRR. 6s due Oct. 1 1914; $65,000 Kennett 6s Osceola 6s due June 1 1917;$4,500 So. Mo. 6s Ark. 5s due 1939; total $123,500. St. L. M. 6b S. E. 1st4s 1952, red. 105. $365,625.
The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L and$340,000 car trusts dated March 1907 are guaranteed, prin. 6b lnt., by theAmer. Car 6s Foundry Co. V. 84, p. 391, 1429; V. 85, p. 922. Series Pmature $132,000 each April 1 and $133,000 each Oct. 1.
GENERAL FINANCES.—In Aug. 1908 a 2 H-year loan of $2,000,000 at5% was obtained from the U. S. Express Co., sub. to redemption at any timeIn sums not less than $100,000; $1,000,000 paid Aug. 31 1909. V. 87, p. 481.In Dec. 1908 and April 1909 $36,052,000 gen. lien bonds, bearing 5% lnt.,were sold to Speyer 6s Co. to finance the requirements of the company In1909, including the payment of all floating debt and provision for tne $15,-530,000 St. Louis Mem 6s Southeastern bonds maturing June 1 1909.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan., 1910. j RAILWAY STOCKS AND BONDS. 133

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

St L& S P (Con)—Ser MPull’n eqnotesgd $26,436 quar
do Ser O gu.. due $33,000 or $34,000 s-a.PIP

, do " Ser P gold Ba
St Louis Southwestern—Common stock $35,000,000-

Preferred stock 5% non-cumulative $20,000,000-.-
Flrst mortgage certs ($16,500 per mile) gold-.Ce.c*
Second M 4% lno $10,000,000 non-cum g-_.Me.c*

1907 $845,962 5 To Nov 15 1917
1908 $1,000 533.000 6 J 8b J 15 To Jan 15 1918 Prov Life 8s Tr Co, Phlla

Bankers Tr Co, N Y— 1909 1,000
100

2,650,000
16,356,100
19,893,650

5g A 8b O To Oct 11919

100 See text J 8b J15 Janl5’10 2H% Office, 165 Bway, N Y
1,223 1891 1,000 20,000,000 4 g M A N Nov 1 1989 Central Trust Co, N Y
1,223 1891 500 8bc 3,042.500 4 J A J Nov 1 1989 Mercantile Trust Co, N Y

First consolidated mtge $25,000,000 g—Ea.xc*8sr 1,271 1902 1,000 a22.261.750 4 g J A D June 1 1932 Equitable Tr Co, N Y
Car trust bonds, due $34,000 yearly 1909 1,000 340,000 5 A A O To April 1 1919 Penn Co for Ins, 8bc, Phil
Car trust bonds gold due $72,000 yearly Me

Guaranteed Bonds, Ac.—
— 1910 1,000 722,000 5 g J A J To Jan 11920 New York

Gray’s Pt Term 1st M guar p 8s i gold SSt.c&r 16 1897 1,000 500,000 5 g J A D Deo 1 1947 N Y. Eq. Tr 8s St Loula
1st ref 8b ext M $4,000,000 gred text gu P8b1.E4.xc*

Shreveport Bdge 8b Term 1st M $500,000 g gu p 8b I.
St Louis Troy & Eastern—First mtge $500,000...AC
St Louis Watkins A Gulf—1st M $1,225,000 g 8b £__F

1906 1,000 See text 5 g F A A Aug 1 1956 do do
1905 1,000 450,000 5 g F A A Aug 1 1955 St Louis, Mo

'

_ ^ ^ 1904 500 500,000 5 g J A D Dec 1 1924 Miss Val Tr Co, St Loula
100 1902 $ 8b £ 983,360 5 J A J June 1930 Farmers L 8s Tr Co, N Y

St Paul & Des M RR—lst8sref M $2,400,000 g text.AB
Des Moines Iowa Falls 8b Nor 1st M red 105-.Ta.c*

45 1906 1,000 900,000 4H g F A A Aug 1 1936 American Tr Co. Boston
75 1901 1,000 1,036,000 6 g J A J July 1 1931 Trust Co of Amer, N Y

St Paul Eastern Grand Trunk—1st M gold int guar.c* 56 1883 1,000 1,120,000 8 g J A J Jan 1 1913 Oil O 8s N W, 111 Bway
St Paul Union Depot—First M gold. Interest as rental — w ^ 1880 1,000 250,000 8 g M A N May 11930 Central Trust Co, N Y

Consol mtge gold ($100,000 are 4s). Interest as rental
Salt Lake C Un Dep& RR—1st M $1,500,000 g red.Ba
Salt Lake & Mercur—First mtge $300,000 gold Eq
San Antonin 4 Aransas Pass—stock . _ _ _

1894 1,000 250,000 4 g 8s 5 g M A N May 11944 Northwestern Trust Co
20 1908 1,000 1,100,000 5 r M A N Nov 1 1938 New York

12 X 1898 1,000
100

175,000
1,000,000

17.544.000

5 g M A N May 2 1918

First M $21,600,000 gold guar p 8s 1 (end)__Ce.c*8Br
San Francisco & Nor Pacific—See Northwest Pac RR
San Francisco & San Joaquin Valley—See Atchison T
San Pedro Los Ang & S Lake—1st M $60,000,000 g.G
Santa Fe Prescott & Phoenix—See Atchison Topeka 8b

723

opeka
1,060
Santa

1893

8b Sant

1,000

a Fe

4 g J A J Jan 1 1943 Central Trust Co, N Y

1909
Fe

1,000 48,000,000 4 g J A J July 1 1959 Guaranty Trust Co, N Y

Santa Fe Raton & Des Moines—First M gold—Usm.c 41 1906 1,000 905,000 5 g M A S Mch 1 1936 U S Mtge 8b Trust Co, NY
Santa Fe Raton & Eastern—1st M g gu p 8b 1_.Usm.c
Santa Fe Liberal &. Eng—1st M g $8,000,000 au.Usm
Saranac & Lake Placid—See Chateaugay 8b Lake Placi
Sault Ste Marie Bridge—1st M gold s f drawn at HO.c
Savannah Augusta & Nor—1st M $ll,000,000.Ca.c*8Br
Savannah Florida & Western—See Atlantic Coast Lin
Sav & Statesboro—1st M $500,000 gu p 8s i (end)-.c*
Savannah Union Station Co—First M $600,000 g--G.r
Schenectady &. Duanesburg—See Delaware 8b Hudson

a Part in treasury Jan. 1910. only $20,767,000 being

16 1905 1,000 293,000 5 g M A S Mch 1 1935 do do

d
1906 1,000 780.000 5 g J A J July 1 1936 do do

1 H 1887 1,000 900;000 5 g J A J July 1 1937 55 Wall Street, New York

e RR"
1907 1,000 See text 8 g J A J July 1 1957

Jan 1 1953

In default.

33 1903 1,000 185,000 5 g J A -J Savannah Trust Co

Co
listed

1902 1,000 8sc 600,000 4 g A A o Apr 1 1952 Standard Trust Co, N Y

A special French series of 51,600,000 francs (about $10,000,000)
was also sold in France in July 1909 through the same bankers (denomina¬
tions 516 fr.( or $100 each) and in Dec. 1909 $4,000,000.^ In Oct. 1909
$6,000,000 were sold in Germany. V. 67, p. 1480; V. 88, p. 54, 102, 1002,
1062, 1198, 1254; V. 89, D. 105, 287, 1069, 1598.

LATEST EARNINGS.—11909. Gross, $18,120,167; net, $5,419,685
5 mos.. July 1 to Nov. 30.J1908 Gross, 16,105,150; net, 4,849,852

ANNUAL REPORT.—Report for the year ending June 30 1909, showing
operation of system, was given in V. 89, p. 1140,1167; see also edit., p.1194.
Comparisons with 1906-07 inaccurate, owing to changes in accounting.

Year ending June 30— 1908-09. 1907-08. 1906-07.
Average miles operated 5,251 5,064 5,062
Freight earnings $25,618,876 $23,976,297 $26,534,640
Passenger 9,655,886 8,927,037 9,166,327
Mall, express, &c 2,920,976 2,902,798 2,553,014

Total operating revenue $38,195,738 $35,806,132
Net oper. revenue (after taxes) $11,487,119 $9,850,432
Total net Income $12,896,911 $11,313,349
Interest, rentals & sinking funds $9,933,444 $9,219,401
Div. K. C. Ft. S. & M. stock tr. certs. 540,400 540,400
Dlv. C. A E. I. stock trust certs 1,094,482 1,094,482
Div. on first preferred, 4% 199,742 199,742

$38,253,981
$12,500,448
$14,373,639

$8,580,174
540,400

1,094,482
199,742

Balance, surplus $1,128,843 *$259,324 $3,958,841
a In 1908-09 the Chicago 8b Eastern Illinois had a surplus after payment

of dividends of $20,973, making surplus of system for year $1,149,816.
OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., B. L. Wlnchell;

Comptroller (also one of Vice-Presidents), C. W. Hillard; Sec. and Treas.,
Frank H. Hamilton. New York office, 71 Broadway.

DIRECTORS.—(Nov. 1909) B. F. Yoakum, D. G. Reid, F. L. Hine,
W. H. Moore, C. W. Hillard, R. A. Jackson, Geo. T. Boggs of New York;
E. V. R. Thayer, Benj. P. Cheney of Boston, Mass.; C. R. Gray, Wm. K.
Blxby and James Campbell, St. Louis; J. H. Moore, Chicago. Executive
Committee, B. F. Yoakum (Chairman), Edwin Hawley, B. L. Wlnchell,
James Campbell, Frank Trumbull, E. V. R. Thayer and Thomas H. West.—
(V. 89. p.;1069, 1484, 1543, 1598, 1669; V. 90, p. 168.)

ST. LOUIS SOUTHWESTERN RY.—The system embraces:
St. Louis Southwestern Ry. Co.— Si. L. Southw. Ry. Co. of Texas—

Main Line—Delta to Texarkana412.3 Main Line—Texark. to Gatsv..305.4
Illinois Division (trackage) .138.2 Fort Worth Branch 154.3
Cairo Branch 57.7 Dallas Branch 13.7
New Madrid Branch 6.1 Sherman Branch 52.3
Grays Point Term. Ry. (leased) 16.6 Hillsboro Branch 40 2
Stuttgart Branch. 35.1 Lufkin Branch 130.9
Little Rock Branch 44.4
Shreveport Branch 62.6

Total of all operated mileage June 30 1909 1,469.8
Also has St. Louis Iron Mountain 8b Southern trackage, not Included in

operating accounts, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis¬
marck. Mo., to Delta, 74 miles- Memphis, Tenn., to Fair Oaks, Ark , 60
miles, making the total lines 1,651 miles. V. 77, p. 90; V. 88, p. 1374. Of
the 1,325 miles main track, 9 are laid with 85-lb., 830 with 75-lb., 30 with
70-lb., 417 with 56-lb. and rest with 35 and 60-lb. steel rails.

ORGANIZATION.—Reorganization, per plan in V. 50, p. 141, 561, of
St. Louis Arkansas 8s Texas, sold in foreclosure in Oct. 1890.

DIVIDENDS.—First dividend on preferred stock. 2% (semi-annual)
paid July 15 1909; 1910, Jan., 2H%. V. 89, p. 1543.

BONDS.—The first consols (authorized issue $25,000,000) are seemed by
all the property of the company, subject to the prior outstanding bonds.
Of the amount ,$6,000,000 were issued to retire $1,700,000 equipment
bonds and other capital requirements, $9,000,000 were reserved to retire
by exchange the $10,000,000 2d mtge. Income bonds (of which $6,956,-
500 had been acquired in July 1909), and the remaining $10,000,000 for
the acquisition of branch lines at not over $20,000 per mile, acquisition
and Improvements. (V. 75, p. 136.) See V. 74, p. 328, 578, 630, 831;
V. 75. p. 790; V. 77. p. 2160; V. 80 p. 473, 872; V. 84. p. 1249; V. 87, p.
814; V. 88, p. 453. Equipment trust notes June 30 1909, $1,185,417. In
Dec. 1909 sold $722,000 5% equipment bonds. V. 89, p. 1598.

Guaranties.—Gray’s Point Term. guar, of 1st 5s, V. 69, p. 1062. St.
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65, p. 413.

Of the Gray’s Point Term. Ry. 1st ref. & ext. 50-yr. gold 5s, redeemable
after 5 yrs. at 105 ($4,000,000 auth. issue), $550,000 are reserved to
retire the first 5s, $600,000 to acquire $600,000 So. Ill. 8b Mo. Bridge bonds,
the remainder for extensions and improvements; none issued to July 1909.
V 83, p. 273, 819, 890; V. 85, p. 222, 601,

The Shreveport Bridge 8s Terminal Co., which is controlled, is leased for
50 years from Aug. 1 1905, its $500,000 bonds ($450,000 Issued) being
guaranteed. V. 81, p. 1097, 1101; V. 82, p. 753; V. 83, p. 815.

EARNINGS.—5 mos.,11909 Gross, $4,856,609; net, $1,496,414
July 1 to Nov. 30. /1908 Gross, 4,521,821; net, 1,164,327

Surplus after charges, $844,239 for 5 mos., against $516,533.
ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the

first Tuesday In October. Report for 1908-09 was in V. 89, p. 912.
Comparisons with 1906-07 inaccurate owing to changes in accounting.
Years ending June 30— 1908-09. 1907-08. 1906-07.

Total operating revenues.. $10,331,889 $9,598,264 $10,261,336
Operating expenses 7,787,093 7,580,423 6,985,692

Net operating revenue $2,544,796
Total net lnoome $2,743,478
Int. on 1st and oons. mtge. bonds— $1,687,133
Int. on 2d M. lno. bds. held by public. 126,080
Other interest, rents, 8bo 332,175

!2.2.
1.

2,017,841
461,325
640,283
130,420
357,591

13.275.644
13,568,356
11,551,323

130,420
304,491

fBalance, surplus for year $598,089 $319,824 $1,582,122

OFFICERS.—Pres., Edwin Gould; V.-P. and Gen. Mgr., F. H. Britton;
Sec., Arthur J. TrusSell: Treas., G. K. Warner.

Directors.—Edwin Gould, New York; R. M. Gallaway. Howard Gould,
Winslow S. Pierce, William H. Taylor and E. T. Jeffery, New York;
Murray Carleton. F. H. Britton and Tom Randolph, St. Louis. Office,
195 (to be 165 shortly) B’way, N. Y.—(V. 89, p. 1543, 1598.)

ST. LOUIS TROY & EASTERN RR.—East St. Louis, Ill., to Troy. Ill.,
with branch 1 mile to Donkvllle, HI.; total, 18.9 miles; leases St. Louis &
Ill. Belt, Edwardsvllle, HI., to near Formosa, Ill.. 7 m.; yard track and
sidings. 9.94 m.; total, 35.84 miles. Stock, $850,000, as increased July
1909; par, $100. For year ending June 30 1909, gross, $316,659; net,
$132,322; other income, $8,828; int. and taxes, $41,343; dlvs. (25%),
$87,500; bal., sur., $17,307. Pres., Edwin H. Comrades. 314 N. 4th St.,
St. Louis, Mo.—(V. 80, p. 473; V. 89, p. 287.)

ST. LOUIS WATKINS & GULF RY.—Lake Charles to Alexandria. La..
100 miles. See V. 74, p. 630, 681. The stockholders of the St. Louis Iron
Mtn. & Southern will vote Feb. 2 1910 on merging the road. V. 89, p. 1543.

ST. PAUL.—See Chicago Milwaukee & St. Paul.
ST. PAUL &. DES MOINES RR.—Owns from Des Moines. Iowa, to

Mason City, 120 miles. This includes the Des Moines Iowa Falls 8b Nor.,
Iowa Falls to Des Moines, Ta.. taken over Aug. 1 *08. V. 87, p. 98. Stock
authorized, $2,500,000; outstanding, $510,000; par, $100. Bonds Issued.
$900,000 (auth., $2,400,000); issuable at $20,000 per mile on consolidated
property. V. 85, p. 161. For year ending June 30 1909 (120 miles),
gross, $373,419; net, $66,423. In 1907-08 (75 miles), gross, $245,410;
net income, $78,814; int., taxes, Ac.. $75,162; bal., sur., $3,652. Pres.,
F. W. Estabrook; Sec., R. G. Smock.—(V. 88, p. 453.)

ST. PAUL EASTERN GRAND TRUNK RY.—(See Map Chicago A N.W.)
—Owns from Oconto to Cllntonville, Wls., 56 miles. Leased Oct. 30 1834
for 99 yean to Milwaukee Lake Shore 8b Western. Rental, 30% of gross
earnings, interest on bonds being guaranteed. Lease acquired Aug. 18
1893 by Chicago 8b North West, through purchase of Milw. Lake Sh.8sW.

(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station,
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern Pacific, Chic. St. Paul Minn. 3s Omaha, Chlo.
Mil. 8b St. Paul, Chic. Great Western, Chic. Burl. 8b Quincy, Minn. St.
Paul 8b S. Ste. Marie, Minn. 8b St. Louis and the Chic. R. I. 8b Pacific.

Authorized stock, $1,000,000. Rental covers interest on bonds and
4% on stock since May 1 1901; from 1881 to May 1901 6% dlvs. were paid.
Year ending Dec. 31 1908, gross, $69,744; op. def., $152,526; int. on bonds,
$26,500; dlvs., $37,296; rentals, $5,063; net expenses, $221,385, paid by
tenant roads. Pres., W. L. Darling; v.-P., S. C. Stlckney; Sec., W. G.
Johnson.—(V. 74, p. 1090.)

SALT LAKE CITY UNION DEPOT & RR.—To own union depot and
facilities at Salt Lake City. Stock, $2,000,000, equaUy owned by Denver
& Rio Grande and Western Pacific, which jointly guarantee bonds, prin.
and int. Bonds are subject to call at 105 on and after Nov. 1 1923. See
table above. V. 88, p. 232.

SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltatr
Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock, $300*>
000, was owned Dec. 1906 by J. E. Langford and Joseph Nelson of Salt
Lake City. A new bond issue (details not given) is reported to have been
made in 1907 in place of the $300,000 6s of 1893. Year ending. June 30
1908, gross, $93,530; in 1906-07, $106,357.—(V. 83, p. 1472.)

SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12 H m. Stock;
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross;
$52,925; net. $22,839. Pres., L. L. Nunn, Telluride, Col.—(V. 79, p. 1024.)

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrvllle to Hous¬
ton, 308 miles; Kenedy to Corpus Chrlstl, Tex., 90 m.; Yoakum to Waco,
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart. 54 miles;
Gregory to Rockport, 21 miles; Alice to Falfurrlas, 36 miles; total, June 30
1909, 723 miles—129 m. 70-lb. and 594 m. 50-lb. steel.

BONDS.—Mortgage is for $21,600,000 (trustee. Central Trust Co.), and
the Sou. Pac. Co., by endorsement on each bond, guarantees uncondition¬
ally “the punctual payment of the principal and interest." Bonds for
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per
mile, equipped. See full abstract of mtge. In V. 56, p. 540. Car trusts
June 30 1909, $334,508, viz.: $73,508 payable2$9,189 s.-a. J. 8b D., and
$261,000 5%, payable s.-a. J. 8s J. within 7 years. Notes held by Southern
Pac. Co. June 30 1909, $3,898,000, due July 1 1920, bearing int. (non-cum.)
at such rate, not over 4%, as net earnings over betterments may suffice to
pay; total bills payable June 30 1909, $5,098,000. V. 81, p. 1733.

In 1903-04 (under order of the Texas Railroad Commission) canceled
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to
$1,000,000, and separated the management from the Southern Paciflo.
V. 77. p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453

EARNINGS.—5 mos., (1909 Gross, $1,807,810; net, $656,145
July 1 to Nov. 30. \1908 Gross, 1,782,827; net, 693,249

ANNUAL REPORT.—For year ending June 30 1909, gross, $3,767,655;
net, $1,102,783: other inoome, $422,908; charges, $1,095,262; lmprove'ts,
$69,539: bal., def., $39,110. In 1907-08, gross, $3,157,929; net, $918,566.
Pres., W. H. McIntyre, New York; Sec., J. W. Terry.—(V. 82, p. 453.)

SAN DIEGO & CUYAMACA RY.—V. 89. p. 779.
SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Union

Pacific.)—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast.
806 m. of main line, with branches, aggregating in all 1.060 m.; from Dag¬
gett to Riverside, 90 m., is trackage over A. T. 8b S. Fe. Has steamship
connection via Hawaiian Islands to China. Japan and Manila. V. 81. p.
1551; V. 82, p. 1323.
_ On July 7 1903 purchased portion of Oregon Short Line (Un. Pac.syst.).
forming part of the road above shown, the Ore. Short Line acquiring a half
interest In the property. The Salt Lake City terminals are leased for 99
years. V. 76. p. 920, 1193, 1356; V. 77. p. 38. 148, 695: V. 78. p. 1393V. 79, p. 1024. Las Vegas 8b Tonopah RR., allied road. Las Vegas, Nev.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



124 RAILWAY- STOCKS AND BONDS [VOL. LXXXX

RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Schuylkill & Lehlsh—First mtge guar by Reading Co 44 1898 51.000 5600.000 4 M & N May 1 1948 Reading Terminal, PhllaSchuylkill Valley Navigation & RR—Stock w 50 576,050 5 J & J Jan 14’10 2 H% do doSeaboard Air Line Ry—
First M gsubj to call (see text).. CoBa.cAr All 1900 1,000 Ac 12,775,000 4 g A A O Apr 1 1950 24 Broad St, New YorkColl trust ref M g red at 105 (V 70, p 842)_..Ce.c* 1901 1,000 10,000,000 5 g M A N May 1 1911 do do
Atlanta-Blrm Division first mtge 510,000,000 _K.c* 192 1903 1,000 5,760,000 4 g M & S May 1 1933 do do
Three-year coll trust 55,000,000 g ext In 1907 N 1904 1,000 4,651.000 5 g M A s May 1 1911 do doFlorida West Shore 1st M gold -t. 66 1904 1,000 717,000 5 g J A J Jan 1 1934 do do
Equipment trust 1897 12", 000 5 M A N To Nov 1917 do do
Equlpm’t trust due quarterly Ser B (V 74, p 380). 1902 1,000 158;000 4 Vi F A A Aug ’10-Feb ’12 do do
Equipment mortgage gold Ser C due quarterly.G.c* 1903 1,000 4 90,000 4 V* g J & J July’09-Apr ’13 do dodo do gold Ser D due 532,000 s-a.. 1904 1,000 2^8,000 5 J A D Ju e’lO-June’14 do dodo do gold Sqj* E due 525,000 s-a_. 1905 1,000 275,000 5 g A & O Apr ’10-Apr *15 do dodo do gold Ser F due 551,000 s-a 1905 1,000 612.000 5 g J & D June ’10-Dec*15 do dodo do gold Ser G due 588,000 s-a.N 1906 1,000 1,144.000 5 g J & D June’10-June’16 New York Trust Co, N Ydo do gold Ser H due 526.000 s-a N 1906 1,000 364.000 5 g M & S Mch’lO-Sep ’16 do dodo do gold Ser I due 565.000 s-a .PIP 1907 1,000 975,000 5 g M A N May ’10-May *17 Prov Life & Tr Co, Phllado do gold Ser J due 545,000 s-a.. - 1907 1,000 675,000 5 g J & J June’10-June’17 New York Trust Co, N Ydo do gold SerK gu due515,000s-a.c* 1907 1,000 225,000 5 g J A J July ’10 July 17 Phlla S D. Ins A Trustdo do gold Ser L (V 90, p 111) N 1909 1,000 1,380,000 5 g J & D 15 Jun’IO-Dec ’19 24 Broad St, New YorkCarolina Central 1st cons M gold guar p 8b 1 (end) _F 267 1899 1,000 3,000,000 4 g J A J Jan 1 1949 do do
Durham 8b Northern first mortgage 5150,000.MeBa 42 1888 •100,000 6 M & N Nov 1 1928 Merc Tr A Dep Co, BaltRoanoke 8b Tar River 5260,000 MeBa 32 1887 *55,000 6 A & o 1917 do doFlorida Cent A Penln 1st M (55,226 p m) gold.Ce.c* 575 1888 1,000 8,000,000 5 g J & J July 1 1918 24 Broad St, New YorkSecond M (1st on ext, 92 m) 55,226 p m g.Mp.c* 666 1890 1,000 410,000 5 g J & J Jan 1 1930 do doConsol mtge 57,800,000 (510,000 p m) gold..Q.c* 780 1893 1,000 4,372,000 5 g J & J Jan 1 1943 do doSouth Bound 1st M gold interest rental. .MeBa c* 136 1891 1,000 2,033,000 5 g A A o Apr 1 1941 24 Broad St, N Y, or BaltGeorgia 8b Ala 1st M cons 56,185,000 gold-.BBa.c* 400 1895 1,000 6,085,000 5 g J & J Oct 1 1945 24 Broad St. New YorkGa 8b Ala Term Co 1st M callable at 110 guar p 8c l.. 1898 1,000,000 5 g J & D Dec 1 1948 do doGeorgia Carolina & North 1st M gold guar.-MeBa.c* 268 1889 1,000 5.360,000 5 g J & J July 1 1929 24 Broad St and BaltRaleigh 8b Augusta first mortgage. 107 1886 1,000 1,000,000 6 J & J Jan 1 1926 Balt Trust A Guar CoRAG first mortgage 51.500,000 gold MeBa.c 18Q7 1,000 1,200,000 5 g J A J Jan 1 1947 do doS 8b R first mortgage 52,500,000 MeBa.c*Ar 81 1886 1,000 2,500,000 5 •1 & J July 1 1926 24 Broad St, New YorkDebenture 5690,000 to be secured by any 2d M. .r 1886 100 Ac •285.000 6 F & A After July 1916 Checks mailedRefunding mtge 5125,000,000 red 105 N.xc’Ar* 1909 1,000 See text 4 g A & O Oct 1 1959 New YorkAdjust M(5% cum int) 525,000,000 red par.FBa.xc* 1909 1,000 24,979,500 Up to 5 F & A Oct 1 1949 New YorkOld Loans excluding (*) amounts pledged under consol dated mortgage

to Goldfield, 197 m., completed Nov. 1907, whence .trackage to Tonopah.28 miles. V. 81, p. 1175. On April 15 1907 99-year traffic agreementwith Southern Pacific was canceled. V. 84, p. 1308.Stock authorized, 525,000,000: par, 5100; all Issued, held In voting trustfor 5 years (from 1903) by Farmers’ Loan A Trust Co. In Joint Interest ofUnion Pac. and Wm. A. Clark. Govt, suit to set aside control by U. P.,V. 86. p. 288. —
BONDS.—Of the first 4s of 1909 (560,000,000 auth. Issue) 548,000,000

were issued to retire the 540,000,000 old 4s and floating lndebt. Incurred for
extensions, improvements, Ac. V. 90, p. Ill; V. 89, p. 1669.

Due Union Pacific June 30 1909, 53.099.372.
EARNINGS.—5 mos.,/1909 Gross, 53,469,246, Net, 51,103,751

July 1 to Nov. 30. 11908 Gross, 2,895,159; net, 849,480
REPORT.—For year ending June 30 1909, gross, 57,450,462; net,

52,481,912; other income, 59,934; interest, taxes, Ac., 52,437,236; bal.,
surp., 554,610. In 1907-08, gross, 57,518,512; net, 51,520,494.

Pres., W. A. Clark; Sec., J. H. Harrison; Treas., W. H. Leete.—(V. 86,
p. 286; V. 88, p. 565; V. 89, p. 1142, 1669: V. 90, p. 111.)

SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka
A Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Arlz., 195.4 m.,
opened In March 1895; branches, 114 m. P. 8s E. Jet. to Mayer, Arlz.< 26.4
m., built under charter of Pres. 8s East.. Is leased for 99 years and Its 5375,-
000 bonds guar. The road Is tax-exempt by legislative enactment for 20,
years from 1891. The Atch. Top. 8s S. Fe took possession Nov. 8 1901, hav¬
ing acquired 52,963,000 of the 2d mtge. bonds and all of the 57,903.000
stock, and the road has been operated as a part of the system since July 1 ’06.—(V. 73. p. 781, 844, 900, 964; V. 75, p. 667; V. 77. p. 90.)

SANTA FE LIBERAL & ENGLEWOOD RR.—Projected from Des
Moines, N. M., to Englewood, Kans., and thence to Woodward, Okla., ter¬
minating at Guthrie and Oklahoma City, Okla., 321 miles. See Santa Fe
Raton & Des Moines and Santa Fe Raton 8b Eastern below. Combined
mileage, 57 miles. Stock, 58,000,000; bonds authorized, 58,000,000; out¬
standing, 51,100,500. See V. 84, p. 221

The Canadian River Ry., projected from Woodward, Okla., to Guthrie,and Oklahoma City, 220 miles, by the same interests, of which 5 m. graded.
Protective Committee for Securities of All Allied Companies.—Charles H.

Lee, Chairman; Robert Lawrence. Sec.; Trust Co. of America, depositary.
— (V. 89. p. 163, 349.)

SANTA FE RATON & DES MOINES RR.—Projected to extend from
Carisbrook, at a connection with the Santa Fe Raton A Eastern RR., 4 m.
from Raton, N. M., on the main line of the Atch. Top. 8b S. Fe Ry., toDes Moines, N. M., on the Col. 8s South. Ry., 41 miles; no road in opera¬tion. See V. 88, p. 884. Stock, 51.000,000; outstanding, 5235,000.—
(V. 88, p. 625, 946; V. 89, p. 163.)

SANTA FE RATON & EASTERN RR—Projected Raton. N. M.. to
Yankee, N. M., 12 m., of which 9 m. operated; branch from Carisbrook to
Sugarite, 4 m.; total, 16 miles. See V. 88, p. 884. Stock, 5300,000; out¬
standing, 560,000. In June 1909 a bondholders’ protective committee
(John W. Platten, Chairman; Calvert Brewer, 55 Cedar St., Sec.; U. S.
Mtge. 8c Tr. Co., N. Y., depositary) was formed for the S. F. Raton 8b
Eastern and Yankee Fuel Co., V. 88, p. 1501.—(V. 89, p. 163, 666.)

SARATOGA & SCHENECTADY RR.—(See Map Del. A Hudson.)—
Saratoga to Schenectady, 21 m. Leased in perpetuity in 1861 to Rens. &
Saratoga and lease assigned to Dei. 8b Hudson, by which it is operated.Rental, 531.750 per year. Stock. 5450,000. Dividends, 7% yearly, paidJan. and July 15 at Troy. N. Y.

SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, includ¬
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore 8b Atl. and
Minn. St. P. 8b S. Ste. Marie RR. cos. agree to pay for use of bridge an
amount equal to operating expenses and Interest and s. f. of debt. Bonds
authorized, 51,000.000; 8. f., 55,500 yearly. Stock, 51.000,000.

SAVANNAH AUGUSTA & NORTHERN RY.—To extend from Savan¬
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga.,
40 miles. V. 84, p. 1553. In May 1908 track had been laid from States¬
boro, Ga., to Garfield, 25 m., and 34 m. additional graded. In June 1909
Bowdre Phinlzy of Atlanta, Ga.,was appointed receiver on application oJthe mtge. trustee and to satisfy a construction claim for 5286,516. V. 88,

8. 1501, 1561; V. 89, p. 44,164. Stock auth., com., 58,000,000; pref., 53,-00,000. Bonds (511,000,000 auth.), see table above. Suit pending Oct.
1908, V. 87, p. 1089. Pres., Wm. H. Lynn, New York; Sec., Hinton Booth,
Statesboro, Ga.—(V. 85, p. 723; V. 87, p. 1089; V. 89, p. 44, 164.)

SAVANNAH UNION STATION CO.—Owns union pass, station and termlnal at Savannah, Ga.. with 8 m. of track. Leased by the Southern Ry.,Sav. Fla. 8b West, (now Atl. Coast Line RR.) and Seaboard A. L. Ry.,which own the 5300,000 stock, the rental providing for Interest and s. f. on
bonds, maintenance, 8:c. Pres., J. R. Kenly; Treas.*, Savannah Tr. Co.;Sec.. W. V. Davis.—(V. 71. p. 343; V. 74, p. 1039. 1253.)

SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga.,
32-6 m.; trackage, Cuyler to Savannah, 20 m. V. 79, p. 2148. Stock,5200.000. all outstanding. Has traffic contract with Seaboard A. L.,which guar, bonds by endorsement, prin. and int.; Savannah Tr. Co., trus¬
tee, V. 75. p. 1303; V. 77, p. 695. Form of guaranty, V. 81, p. 614. Year
ending June 30 1907, gross, 555,817; net, 519,364; int. on bonds, Ac.,
510,957; bal., sur., 58,407. Pres, and Treas., J. Randolph Anderson.Savannah: Sec., J. A. Brannen. Office. Statesboro. Ga.—(V. 83, p. 970.)

SCHUYLKILL & JUNIATA RR.—See Pennsylvania RR.
SCHUYLKILL 8k LEHIGH RR.—Owns from High’s Farm, near Reading,Pa., to Slatlngton, Pa.. 46.9 m.; total track. 56.71 m. In 1883 leased to

Phlla 8» Read, for 999 years. Rental, 527,000 yearly and taxes. ReadingCo. owns stock 5600,000). of which 5598,000 under Its gen. mtge. of 1897
SCHUYLKILL VALLEY NAVIGATION & RR.-t-Port Carbon to Reeves-

dale. Pa., 11 m.; 2d track. 5 m.; branches. 8bc., 11.62 m.; total track, 28 m.
Leased July 25 1861 for 999 years to Phlla. 8b Read. Rental 529.450,which pays 5% on stock and State taxes

SEABOARD COMPANY.—Under the adjustment plan of the Seaboard
Air Line Ry. the holders of the stock of the Seaboard Company (common,
528.545 775, first preferred, 56,360,600, and second pref., 515,983.650; par,

5100)* were offered the right to subscribe pro rata to the extent of 30% of
their holdings at 70, payable in Oct. 1909, for 5% adjustment Income bonds
of that co. In July 1907 over 82 H % of the Seaboard A. L. stock had been
acquired in exchange for stock of Seaboard Co.—(V. 89. p. 43.)

SEABOARD AIR LINE RY.—(See Map.)—This company owns a line
from Richmond, Va., to Atlanta. Ga., and Tampa, Fla., 8cc., viz.

Lines owned in fee— Miles.
Richmond,Va., to Savannah, Ga.502
Wilmington, N. C., to Atlanta,

Ga 437
Atlanta 8c Blrm. Air Line,

Howells, Ga., to Birming¬
ham. Ala. (including 34
miles branches).. - 216

Savannah, Ga., to Montgomery,
Ala. (58 miles trackage de¬
ducted) 280

Lines owned in fee (concl.) Miles.
Savannah. Ga., to Tampa, Cedar

Keys, Chattahoochee River,
8bc 806

Starke to Wanee, Fla 58
Other lines 506

Proprietary Lines—
Portsmouth,Va..toWeldon,N.C. 81
State Line to Lewiston, N. C.._ 32
Trackage 63

Total sys. (see V.74, p.773).-2,985
The proprietary lines Include: Roanoke 8c Tar River RR. (stock all

owned), 32 m.; Seaboard 8b Roanoke RR. (all of stock owned), 81 m.;
Georgia & Ala. Terminal Co., operating 8 m. of track.

Also owns a 1-6 Interest in the Richmond-Washington Co., controlling the
road from Richmond, Va.. to Washington. D. C. (V. 73. p. 843), and under
(raffle agreement with the Penn. RR. maintains through car service between
in . Y., Phlla., Washington and the South. In Jan. 1907 the entire stock of
t-te Macon Dublin & Savannah, Macon to Vldalla, Ga., 93 m., was acquired
or secured under option, the 51,240,000 5% bonds (51,840,000 auth. issue)
being guar., prin. and Int. V. 84, p. 104, 451. Also controls the Balt.
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co.

In June 1909 a majority of the stock of the Chesterfield 8b Lancaster Ry.,
Cheraw, S. C., to Crowburk, 38 miles, was acquired. V. 89, p. 43.ORGANIZATION.—An amalgamation in 1900 of “Seaboard" lines. In
Sept. 1909 five subsidiaries, aggregating 387 miles, including the Atlanta 8c
Birmingham Air Line. Florida West Shore Ry., 8bc., were merged. V. 89,
p. 994. In July 1907 over 82 ^ % of stock had been exchanged for stock of
the Seaboard Co. (which see above) per plan V. 80, p. 164, 601, 552, 1972.
Receivers were appointed in Jan. 1908, out have been discharged and the
company resumed possession Nov. 5 1909, the road being reorganizedwithout foreclosure per plan V. 89, p. 43—see below.

Adjustment Plan —The adjustment plan Issued by the general reorgani¬zation committee, dated July 1 1909 (given in V. 89, p. 43) provided (1) for
the retirement of the 56.345,000 general mortgage 5s of 1907 by exchange,
5 for 5, for 5% cumulative Interest (Income) adjustment bonds (ranking
next after the new refunding bonds) both for principal and Interest due to
Aug. 1 1909, calling for 56,979,500 adjustment bonds In all: (2) the remain¬
ing bonds and the stock are to be undisturbed, except that the holders of
the first mortgage bonds of 1900 are to have their bonds stamped subjectto call on any Interest day. The plan was declared operative In Sept. 1909:
over 92% of the first mortgage and 99% of the general mortgage bonds
having assented. V. 89, p. 666.

To provide the cash requirements of the plan. Including the paymentof the 57,510,000 receivers’ certificates, 5700,000 6% notes and interest,three coupons on first mortgage bonds, floating debt, 8cc., a syndicate has
underwritten 518,000,000 of the adjustment bonds at 70 less commission,
Stockholders were offered the right to purchase the bonds at 70 to the ex¬
tent of 30% of their holdings, payable 5150 per bond Oct. 15 and 5550Oct. 30 1909.

The future development of the property and the refunding of existingbonds Is to be provided by a 4% refunding mortgage limited to 5125,000,-
000, but none of these, it is expected, will be Issued until after completionof the reorganization. *

The plan reduces the fixed interest charges of the proposed enlarged
system before any of the refunding bonds are Issued from 54,261,775 to
53,288.710, the amount applicable to interest charges for the year endingJune 30 1909 (one month estimated) being 54,750.775.

BONDS.—The adjustment mortgage bonds (issue 1 mited t> 525,000,000)
are to be entitled to cumulative interest at 5% to be payable as earned in
Installments of 1 H % or multiples thereof and to be redeemable at par and
all unpaid cumulative interest on any Interest date, their lien to be immedi¬
ately subsequent to the new refunding bonds. No dividends are to be paid
on the stock until arrearages of interest on the bonds are paid in full. Of
the bonds 56,979,500 are to be Issued to retire the 56,345,000 general mort¬
gage 5s with interest due to Aug. 1 1909, and 518,000,000, underwritten by
a syndicate at 70 less commission, were offered to stockholders at 70.

Fifty-Year 4% Refunding Bonds Limited to 5125.000.000.
[To be redeemable at 105 and interest on any Interest-payment date.]
(a) Amounts to be set aside, aggregating 575,000,000, viz.:

To retire underlying divisional bonds (530,400,000); first
mortgage 4s (512,775,000); 3-year 5s and 10-year 5s (514,-
651,000), and equip, trust oblig. (about 56,000,000) 563,826,000

For double-tracking, reducing grades, revising lines, Ac 4,000,000To aid in retiring Seaboard collateral trust and first mortgage
bonds; and for betterments, Ac., but only upon request of
board of directors, by three-fourths’ vote.- 2,750,000For betterments, improvements, 8cc_ 4,424,000

(b) To be Issuable under restrictions in mortgage, 550,000,000, viz.:
To provide for the development of the property, the acquisition of addi¬tional lines, equipment and other property, for Improvements, and for

the acquisition or retirement of bonds of subsidiary lines, and to take
up any of the 55,500,000 additional first mortgage 4% bonds which
may be issued. But to be certified only at an average rate not exceed¬
ing 52,750,000 in each year.

Note.—The company Is to pledge under the refunding mortgage, as addi¬tional security, all of tne 521,500,000 first mortgage 4s now held as securityfor the two Issues of coll, trust 5s, due May 1911; also the 55,500,000 first
mortgage 4s which are now in the treasury or pledged for floating debt. Itis Intended that the 55,500,000 additional first mtge. 4s which the companyis entitled to receive from the trustee up to and including the year 1913 shall
also be ultimately pledged under the refund, mtge. The refund, mtge willforbid the issue of any first mtge. 4s aside from this 55,500,000
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Shamokin Sunbury & Lewishunt—First mtge.-c* Ar2d M gold cShamokin Valley & Pottsville—Stock guar by Nor Cen
„ First M $2,000,000 gold sink fund (not drawn) _.c*Shannon & Ariz—1st M red conv (V. 88, p. 1626)Sharon—Stock ($1,600,000) 6% guar by rental FSharon first mortgage gold (Sharon to Pymat, Ac) _FNew Castle A Shenango Valley—First mtge lnt guarShreveport Bridge & Terminal—See St Louis SouthweSierra Railway (of California)—First mortgage gold..Second mortgage $860,000 gold -

Yosemlte Short Line 1st M $875,000 gold guar p A 1Silver Spring Ocala & Gulf—See Atlantic Coast LineSkaneateles RR—First mortgage $100,000 gold-.UsmSomerset Railway—First mortgage c
Consolidated mortgage $420,000 goldFirst and refunding mortgage $1,500,000 gold.-ABNotes $1,500,000 guaranteed,principal and InterestSouth Carolina Pacific—First mtge cur Interest rentalSouth Dak Cent—1st M $1,000,000 red 105 beg ’17.ACSouth Georgia—Mortgage $250,000 g ..South Pacific Coast—First mtge gold gu (s f 1912) -F.cSo & No Ala—2d M g $2,000,000 (owned by L A N)._Consol mortgage (for $10,000,000) gold guar.-Ce.c*Improv’t mtge $2,000,000 gold (owned by L 8s N)Southern Illinois & Mo Br—1st M $3,000,000 g-Me.c*South Indiana—Rec certs $700,000 red after 1 year__Flrst mortgage gold (see text) GP.c*General mortgage $6,000,000 *.
Chicago Sou coupon notes gold guar p A 1 _GPChicago Sou M $5,500,000 g red 102 Mi gup & 1_GPChicago Southern debentures $1,000,000Southern Pacific Company—Stock ($300,000,000) —Coll trust M gold subject to call at par Un.c’&r
Steamship first mortgage bonds Series A $3,000,000Coll trust M $30,000,000 g red par since 1907_Ce.o*Conv bonds $82,000,000 gold red text xc*Ar*Gold bonds $100,000,000 auth red 105begJ’ly’12 Gx
a Also $17,524,000 additional in treasury June 30

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

31 1882 $1,000 $1,000,000 5 M A N May 1 191231 1890 1,000 1,000,000 6 g J A J July 1 192538 50 869,450 6 F A A F b 1910 3%38 1901 1,000 2,000,000 3H g J A J July 1 1931
.... 1909 1,000 600,000 6 M A N Nov 1 191933 50 882.150 6 M A S Sept 4 1909 3%16 1889 1,000 164,000 AH g J A D Junel 191917 1887 1,000 250,000 6 g J A J July 1 1917stern
77 1897 1,000 1.239.000 " 6 g A 12 A O Apr 12 193777 1904 1,000 633,000 6 fir M 15 A S Sept 15 19441905 100 See text AH g M A S Sept 1 1945RR

5 1898 1,000 100,000 5 F A A Aug 1 191842 1887 500 Ac 225,000 5 J A J July 1 191742 1900 500 Ac 172,500 4 g J A J July 1 195094 1905 1,000 864,000 4 g J A J July 1 19551907 1,000 1.500,000 5 J A D June 1 191110 1884 100 Ac 104,600 6 A A O Oct 1 1914103 1907 750,000 5 g J A J Jan 1 19271903 1,000 250,000 5 g J A J Jan 1 1923102 1887 1,000 5,500,000 4 g J A J July 1 1937189 1880 1,000 2.000,000 6 g A A O Apr 11910189 1886 1,000 8,000,000 5 g F A A Aug 11936189 1904 1,000 1,920,000 & e F A A Aug 1 19364.64 1901 1,000 3,000,000 4 g M A N Nov 1 1951
_ _ _ 1908 382,000 6 M A N Nov 1 1910228 1901 1,000 7,537.000 4 g F A A Feb 1 1951228 1906 3,212,000 5 g M A N May 1 19161905 1,000 Ac 715,000 $ fiT J A J July 1 1907114 1906 1,000 3.285.000 s e J A J July 1 19361907 1,000,000 6 A As n

100 272.671,300 6 In 1909 Q—J Jan 2 *101 H%1899 500 Ac 30,618,500 4 g J A D Aug 119491891 1.715,000 6 J A J Jan 1 19111905 1,000 a7,253,000 A g J A D June 1 19101909 1,000 Ac 81.814.000 4 g M A S Junel 1929
... 1909 1,000 227,000 AH g J A J July 1 19291909.

Places Where Interest and
Dividends are Payable

Phlla A Read RR, Phlla
Phlla A Read RR. Phlla
Broad St Station, Phlla

do do
1st 6 mo. coup. Mch 1910
Sharon, Pa
Farmers L & Tr Co, N Y

do do

Crocker National Bank
do do
do do

U S Mtge A Tr Co, N Y
Nat Shaw Bank, Boston

do do
Amer Loan A Tr Co. Bos
Second Nat Bank, Bos
Safe Dep A Tr Co, Balt

New York A Quitman,Ga
So Pac, 120 B’way, N Y
Office, 71 Broadway,N Y

do do

Mercantile Trust Co, N Y

Feb '09 cp paid Jan 17 ’10
First Tr A Sav Bk, Chic
Girard Trust Co, Phlla
July 1908 coupon not pd
Checks mailed
120 Broadway, New York

do do
do do
do do
do do

Tne following bonds, which will be released by payment of floating debtor of bonds to secure.which they are held, are to be canceled: Atl. A Birin.Air Line Ry. 2d 5s, $2,000,000; Catawba Valley Ry. 1st 5s, $250,000;Tallahassee Perry & Southeastern Ry. 1st 5s, $315,000. The AtlanticSuwanee River A Gulf Ry. 1st 5s, $448,000, are to be pledged under therefunding mortgage. The following bonds when released are to be held inthe treasury for general purposes: Atl. ds Birin. Air Line Ry. 1st 4s, $150,000(out of $5,910,000 Issued); Fla. 8s W. Shore Ry. 1st 5s, $38,000 (out of$755,000 issued).
STOCK.—Authorized, $75,000,000. of which $25,000,000 pref.; out¬standing July 1909, com., $37,019,400, and pref.. $23,894,100. Par, $100.The Atlanta 8c Birmingham division 4s of 1903 ($10,000,000 authorized.Issue) are secured on the line from Howell's Jet., Ga., to Birmingham, Ala.,164 m., with branches. 34 m. V. 76, p. 1302; V. 77, p. 647; V. 81, p. 1850.The coll. tr. 5s of 1904 are secured by a lien on $20,000,000 of 1st mtge.bonds (subject to 5 ? of 1901) and on various securities, and by directdeposit of certain securities owned (see list V. 78, p. 821) and a generalmtge. on all other property other than securities specially excepted. V. 78,p. 104, 229, 989; V. 84, p. 340. Seab. 8s Roa. car trusts, $266,050.

i GUARANTIES.—The Savannah 8s ’Statesboro and Macon Dublin 8eSavannah bonds ($185,000 and $1,240,000 respectively) are guar. p. 8c 1.;also Richmond-Wash. Co. bonds. Jointly and severally with 5 other cos.V. 77, p. 647, 648; V. 79, p. 2148.
EARNINGS (rail lines)—f 1909 Gross, $7,761,266; net, $2,622,6895 mos., July 1 to Nov. 30.11908 Gross, 6,790,367; net, 1,838,436
REPORT. —Fiscal year ends June 30. Report for 1908-09, V. 89, p. 840,showed results on 2,603 miles as below. Comparisons with 1906-07 areslightly inaccurate. (Results for entire system (Including Atl. 8c BIrm.A. L. Ry.. Fla. West Shore, Tallahassee Perry 8c Southeastern, Plant CityArcadia 8e Gulf and Catawba Valley, 2,991 miles) were: Gross, $18,338,-874; net, $5,561,250; other income, $127,146; charges, $5,113,435; bal.,sur., $574,961.
Year ending June 30— 1908-09. 1907-08. 1906-07.Total operating I6VCnueS $16,451,677 $15,675,449 $16,405,379Operating expenses. 11,446,032 11,970,343 12,585,784
Net operating revenues. $5,005,645 $3,705,106 $3,819,595Total net income. $5,161,672 $3,743,602 $3,855,699Interest on bonds, 8cc $3,916,280 $3,715,595 $3,386,602Taxes 623,935 600,500 514,008Rents, 8cc

- 133,270 113,380 413,390
Balance, surplus $488,187 def.$685,874 def.$458,301
OFFICERS.—Pres., N. S. Meldrum; Treas., R. L. Nutt; Sec., D. C.Porteous.
Directors—Y. Van den Berg, New York; H. Clay Pierce, St. Louis; S.Davies Warfield, J. William Mlddendorf, John B. Ramsay, Baltimore, Md.;B. F. Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, N. S.Meldrum, L. F. Loree, Franklin Q. Brown, Henry C. Perkins, New York,N. Y.; John Skelton Williams, Townsend Scott, Baltimore, Md.; C. SidneyShepard, New Haven, N. Y.; Wallace B. Donham, Boston; Norman B.Ream, Chicago; Hennen Jennings, Washington, D. C.; Geo. W. Watts,Durham, N. C.
General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St.—(V. 89, p. 1484, 1543, 1669; V. 90, p. Ill, 168.)

r SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys¬tem.)—Carbon Ru i Jet. to West Milton, Pa., with Iron bridge over Susque¬hanna, 31 miles; second track, 15 m.; total of all track, 57 m. Leased toPhlla. 8b Read. July 2 1883 for 999 years at 6% on the stock. Used for coaltraffic northward. Stock, $2,000,000 (par $50), owned by Reading Co.,of which $1,995,000 is deposited under mtge. of 1897.—(V. 51, p. 21.)
SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun¬bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863for 999 years to Northern Central Ry. Co., with a guaranty of taxes. Intereston bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908.
SHANNON & ARIZONA RR.—V. 88, p. 1260. 1626.
SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatunlng,Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years fromDeo. 1 1900 for Interest on bonds and 6% on stock. The stockholders votedMarch 23 1908 to Increase the stock from $800,000 to $1,600,000 from timeto time for Impts.—(V. 86, p. 722, 795, 1226.)
SIERRA RAILWAY (OF CALIFORNIA).—(See Map.)—Owns road fromOakdale, in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5m.; Jamestown to Angels, 19.3 m.; total, 75.8 m.; yard, 8bc., track, 8.6 m.The Yosemlte Short Line Ry. has partly built a 50-mlle extension fromJamestown to Yosemlte National Park; this road Is to be leased; stock at$25,000 per mile and 1st mtge. 4H% bonds at $12,500 per mile (CentralTrust Co. of Cal., trustee) to he guar., prln. A lnt. V. 81, p. 1175.Stock authorized, $5,000,000; Issued, $3,248,000. Of the $860,000 5%40-year bonds, $227,000 are reserved for future requirements. V. 79, p. 270.

I EARNINGS.—5 mos.,fl909 Gross, $195,649; net, $103,039July 1 to Nov. 30. 11908 Gross, 190,272; net, 92,243T For year ending June 30 1909, gross, $418,595; net, $178,511; lnt., taxes,Ac., $135,460; bal., sur., $43,051. Pres., T. S. Bullock; Sec., S. D. Fresh¬man, Jamestown, Cal.—(V. 80, p. 1112; V. 81, p. 212, 1175.)
SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Sold Inforeclosure Jan. 30 1909 to Nevada-Callfornla-Oregon Ry., which will ownstock of new co. to be formed to take over road. V. 88, p. 453. Year end¬ing June 30 1909, gross. $93,648; net, $62,372. In 1907-08, gross, $88,883;net, $48,281; lnt., taxes, Ac., $14,673; bal., sur., $33,607.—(V.88, p.453.)SOMERSET RY.—See page 174.
SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Dlv*
SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben-nettsvllle, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast LineRR. for Interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH DAKOTA CENTRAL RY.—See page 174.
SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases WestCoast Ry., Greenville to Perry, 26 m.; total, 77 miles. Stock, $500,000.V. 83, p. 1172. Year ending June 30 1909, gross, $182,575; net Income,$67,983; lnt., taxes, Ac.,$38,220;dlvs. (20%), $11,600; bal., sur.,$18,163.Pres., J. W. Oglesby; Treas., C. T. Tillman.—(V. 83, p. 1172.)
SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Elmhurst toSanta Cruz with branches; total. 97 miles, of which 39 m. narrow gauge;ferry, 3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co.,which guarantees the bonds and owns all the $6,000,000 stock. Year1908-09, gross, $1,096,851; oper. def., $126,224; def. under charges (Incl.$405,277 additions and betterments), $859,687.
SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and4.64 miles of track) across Mississippi River at Thebes. Ill. Stock, $50,000,al outstanding, equally owned by the St. Louis Iron Mountain A Southern,St. Louis Southwestern, Illinois Central, Chicago A Eastern Ill. and Mo.Pacific, all of which, except the last named, have a 50-year contract datedNov. 1 1901 for use of the bridge, under which they agree to meet all charges.
SOUTHERN INDIANA RAILWAY.—Owns from Main Street. TerreHaute, to Ewing St., Seymour, 121.42 miles; Chicago extension, ChicagoJet. to State line, 28.46 m.; Terre Haute Belt (east), McKeen to ChicagoJet., 7.45 m.; Westport branch, Seymour to Westport, 26.45 m.; Sullivanbranch, Blackhawk to Sullivan, 18.48 m.; coal branches, 25.93 miles;total owned, 228.19 miles. Leases: Vandalla Line, Main St. to Union Sta¬tion, Terre Haute, 0.30 m.; Chic. So. Ry., Ind.-Ill. State line to C. T. T.connection (Chicago Heights), 114 m.; Bedford Belt Ry., Bedford toOolitic, 4.19 m.; total leased, 118.49 m.; total op. Dec. 31 1907, 346.68 m.The Southern Indiana Coal Co. and the Indiana Southern Coal Co., con¬trolled by Southern Indiana Ry. Interests, were sold In May 1909 under fore¬closure to the First Trust A Savings Bank of Chicago, representing ChicagoClearing-House banks which held the bonds as part collateral for notes ofJno.R. Walsh. V.88,p.1260,1201.—V. 80, p. 2221; V.83.p. 39,75,214,750.Included In the collateral turned over to the banks on settlement of notesin Ja">. 1910 was $2,060,000 So. Ind. gen. 5s and $786,000 Chic. So. 5s.V. 90. p. 111.
RECEIVERSHIP.—In Aug. 1908 Myron J. Carpenter was appointedreceiver of the Southern Indiana and Chicago South. V. 87, p. 481, 545.The receiver’s certificates ($700,000 authorized) have a lien ahead ofthe bonds. V. 87, p. 1238. In Feb. 1909 foreclosure was begun on Chic.So. mtge. V. 88. p. 504. The receiver paid Aug. 2 1909 the Aug. 1908coupons on the 1st 4s of 1901 and Jan. 17 1910 the Feb. 1909 coupons.V. 89, p. 164, 226; V. 90, p. 237.
Committees for 1st 4s of 1901—(1) Anton G. Hodenpyl, Chairman; Bankera’ Trust Co. of New York, Ac., depositories. In July 1909 $6,813,000bonds had been deposited. V. 87, p. 416, 286, 615, 679; report, V. 89,p. 164.
(2) Geo. W. Young, Chairman; Windsor Trust Co. of New York, Ac.,depositaries. This committee purchased the Aug. 1908 coupon on bondsdeposited with It. V. 87, p. 416, 286, 546, 679.
Committee for Chicago Southern 5s of 1906.—Includes Chas. D. Smlthers,Anton G. Hodenpyl and others; Silas W. Howland, Sec., 24 Broad St.,N. Y.; Girard Trust Co., Phlla., depositary. V. 88, p. 504, 565.
STOCK.—Authorized, $11,000,000; par, $100; all Issued.
BONDS.—Of the Chic. Sou. 5s of 1906 ($5,500,000 authorized Issue),$4,000,000 was Issued or reserved to retire the coupon notes which maturedJuly 1 1907, of which In July 1908 $715,000 remained unexchanged; balanceto be delivered to syndicate subscribers on exchange of remaining notes forbonds. V. 83, p. 817; V. 84, p. 932, 995, 1053; V. 85, p. 42; V. 87. p. 36,613.Equipment notes, Including Interest, June 30 1908, $752,603; maturity.1908-09.
EARNINGS.—5 mos.,/1909 Gross, $604,566; net, $256,992July 1 to Nov. 30. 11908.- Gross, 529,489; net, 165,537For year ending June 30 1909, as reported to Inter-State Com. Commis¬sion, gross, $1,189,455, agst. $1,568,515 in 1907-08; net, $421,437, agst.$526,402.
REPORT.—Report for year ending June 30 1907 was In V. 85, p. 1268.Fiscal Gross Net After Other Interest, Bal., sur. orYear— Earnings. Taxes. Income. Rents., &c. deficit.1907-08 $1,370,046 $165,240 $325,787 $531,736 def.$40,7091906-07 1,590,332 603,082 10,030 483,274 sur.129,839Pres., John R. Walsh; Treas., E. F. Young, Grand Central Station,Chicago, Ill.—(V. 88, p. 750; V. 89, p. 164, 226; V. 90, p. Ill, 237.)
SOUTHERN PACIFIC COMPANY.—{See Maps.)—ROAD.—This com¬

pany owns only 12 m. In fee, but. principally through ownership of stock;partly by lease, It operates a great system of roads extending from San Fran¬cisco to New Orleans (thence by company’s steamers to New York, Ac.)and to Portland, Ore., to Ogden, Utah, with branches.
System comprises the following, m stly described under their own titles:Miles.

(1) Controlled: also leased.
Central Pacific RR 1,518
South Pacific Coast Ry 97
Southern Pacific RR 3,535
Oregon A California RR 666
(2) Controlled by So. Pac. Co.—Op¬

erated by Cos. owning them.
Galv. Harrisb. A San Ant. Ry. 1,338
Houston A Texas Central RR.. 789
Louisiana Western RR 198
Morgan’s La. A Tex.RR. ASS... 351
Texas A New Orleans RR- 452
Nevada ACal. Ry. (V.81 ,p.l242) 422
Houston E. A W. Texas Ry— 191
Houston A Shreveport RR 40Southern Pacific Co 12

Miles.(3) Controlled by Morgan's La. A
Tex.—Op'd Independently.Iberia A Vermilion RR 16

Total proprietary lines 9,625Tot.(deduc.242 m. leas.toAtch)9,883(4) Leased and Operated.
New Mexico A Arizona RR--__ 88Sonora Ry 263

Tot. RR. mileage June 30 *09 9,734Steamship Lines 5,071Affiliated Lines.
Gila val. Globe A Northern Ry_ 125Southern Pac. RR. of Mexico. 784
Maricopa A Phoenix RR 42

Grand total of owned, leased and affiliated lines June 30 1909 10,685
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

$100 $160000000 See text See text 5 In 1908-09
500 Ac 5,111,000 6 g - A A O Apr 1 1912

1,000 3.533.000 6 g A A O Apr 1 1937
500 Ac 4,127,500 5 g M A N Nov 1 1937

1,000 4,000,000 ' 6 g J A J Mch 1 1910
1,000 4,180,000 6 g J A J Jan 1 1911
1,000 2,232.000 4H g J A J Jan 1 1912
1,000 1,595,000 4 h e J A J Jan 1 1911

1,000 4,751,000 5 g A A O Oct 1 1938
1.000 1,074.000 5 8 J A D June 1 1929

500 Ac
100
100

109,383,000
120,000.000
60,000,000

4 * J A J Jan 1 1955

See text A A O Oct 17 1907 1H
100 5,670,200 4 A A O Oct 1909 2%

1,000 Ac 58.279,800 5 g J A J July 1 1994
1,000 Ac 62,092,000 4 g A A O Apr 1 1956
1,000 Ac 10.000,000 5 g F A A Feb 1 1913
1,000 Ac 5.913,500 4 g J A J July 1 1952

1.000 177.000 4 g M A N May 11 910
To Dec 1 19141.000 1.617.000 4H g J A J

1.000 2.475.000 4H g M A N To May 1 1915
1.000 1,680.000 4 g M A N To Nov 1 1915
1,000 6,900,000 4H g F A A To Feb 1 1921

1.330,000 4 J A D To June 1 1919

150,000 6 A A O Apr 101913 .

1,000 500.000 7 A A O Oct 1 1910
1,000 1,925,000 6 J A J Jan 1 1916
1,000 5,660,000 6 g J A J Jan 1 1922
1,000 4.833,000 6 g J A J Jan 1 1915
1,000 3,368,000 5 A A O Apr 1 1927
1,000 500,000 4H M A N Nov 1 1910
1,000 6,714,000 5. 6 M A S Var 1911-1931

100 Ac 4.859.000 5 M A N May 1 1936

Places Where Interest and
Dividends are Payable

**

So Pac, 120
So Pac, 120

do
do
do
do
do
do
do
do

B’way, N Y

B’wy, N Y
do
do
do
do
do
do
do

J P Morgan A Co, N Y
do do
do do
do do
do do
do do

Blair A Co, New York
Prov Life A Tr Co. Phlla

do do
do do

Fidelity Trust Co, Phlla

J P Morgan A Co, N Y
do do
do do
do do
do do
do do
do do

Safe Dep A Tr Co, Balt
J P Morgan A Co, N Y

Southern Pacific RR—Stock $160,000,000 authorized
First mtge Series B & F gold sinking fund c*
So Pao Br 1st M gold s f $50,000 In 1897 not drawn
First consol mtge guar gold s f not drawn._Ce.c*Ar
South Pac of Arizona 1st M Ser B gold guar c&r
Southern Pacific of New Mexico 1st M gold c&r
California Pacific first mtge gold (extended In 1887)

2d M gold guar p A 1 end by Cen Pac (ext In 1891)
Northern Ry (Cal) cons (now 1st) M gold. Un.c* &r
Northern California first mortgage gold
First cons ref M g gu red 105 after 1910 Eq.xc* &r*

Southern Railway—Common stock $120.000,000
Preferred 5% non-cumulatlve $60.000.000
M & O stock trust certificates ‘—
First cons M 1st on 900 m g ($120,000,000) -Ce.c*Ar
Development & gen M ($200,000,000) g__S.c*Ar*
Debenture notes, gold c&r
Monon joint M red 105 since 1907 half share_S.c*Ar
Equip trust Series D gold last installment

Series E gold due J & D, $147,000 seml-ann.PIP
Series H gold due $225,000 M & N PIP
Series K gold due $140,000 M & N
Series L gold due $300,000 F & A EP.c
Series M gold due $70,000 J A D

A—Properties Merged in Southern Railway Co.
Atlantic Tennessee & Ohio first mortgage Ce
Ch Col A Aug 2nd mtge (now 1st) Ce
Col A Green first mortgage gold —Ce.c*
Georgia Pacific first mortgage Ce.c*
Richmond & Danville consol mortgage gold..Ce.c

Debenture mtge old 6s (no longer Incomes) Ce
Rlchm York River & Ches 2d M ext from 1900..G
Virginia Midland—Serial mortgages

General mortgage. Ce

1,045
, 240
2,020

392
167

79
114
373

54
3,286

4,346
Text

44
191
164
566

38

403

1882
1887
1893
1880
1881
1867
1871
1888
1889
1905

1894
1906
1910
1902
1903
1904
1905
1905
1906
1909

1883
1872
1881
1882
1874
1882
1880
1881
1886

In June 1907 the Corvallis A Eastern, Yaqulna to Xdanah, Ore.. 142
miles, was purchased. V. 86, p. 350.

PROPRIETARY LINES.—These, with a total mtge. Indebtedness June
$0 1909 of $333,637,313, are mostly owned—only $74,373 out of their total
capital stock of $335,616,272 not being held on July 1 1909 by the Southern
Pacific Co. “Omnibus Lease,” see ‘‘Supplement1’ of Jan. 1899. Stocks
and bonds owned June 30 1909, V. 89. p. 1430.

STOCK, ETC.—Total com. stock authorized, $300,000,000, Including
$67,275,500 exchanged In 1899 for Central Pacific stock—see Central Pacific
end V. 68. p. 378, 725; V. 69, p. 132; V. 70, p. 740; V. 88. p. 507. Of the
stock, $63,077,000 Is required for conversion at $130 per share for4s of 1909.

The outstanding $74,756,765 preferred stock was called for payment
on July 15 1909, the holders having the option (1) to exchange the same
tor a like amount of 4H% bonds of a new Issue limited to $100,000,000
and $20 per share In cash, or (2) an equal amount of common stock, or
(3) receive $115 cash. Most of the holders exercised the option of conver¬
sion into common stock, only $227,000 being exchanged for the new bonds.
V. 88, p. 1501; V. 89, p. 164.

DIVIDENDS.—On pref., Jan. ’05 to July *09 (when it was called for
payment), both incl., 7% yearly (J. & J.). Div. on com., 2 H% (seml-an.)
paid Oct. 1 1906; Apr. 1907, 2 H%; July, 1 H%; Oct., 1H%; 1908 to Jan.
1910, 6% yearly (1H% Q-J.).

BONDS.—The 4% coll, trust gold bonds of 1899 are limited to $36,819,-
600 and are subject to call at par on 6 months’ notice.

The first issue of $28,818,500, secured by $67,274,200 com. and $12,000,-
000 pref. stocks of the Cent. Pac. Ry. Co., was Issued forthwith. The re¬
maining $8,000,500 Is Issuable from time to time (but only as an equal
amount of Cent. Pac. pref. stock Is received), as provided In the mtge.; of
this sum, $5,000,000 par value bonds were reserved against Issue of an equal
amount of Cent. Pac. pref. stock, for betterments or additions to the rail¬
road company’s properties, Issuable not exceeding $200,000 par value
thereof per annum; to JuneSO 1909 there had been Issued $1,800,000 of these
bonds simultaneously with deposit with the trustee of an equal amount of
Cent. Pac. pref. stock. See mtge. abstract, V. 69, p. 859.

The 2-5-year coll, trust 4s of 1905, limited to $30,000,000, are secured by
deposit of $12,691,000 par value of various bonds and $69,434,500 stocks
of companies controlled, including Pacific Mall, $10,005,000 stock. V.
80, p. 1857; V. B2, p. 753.The Cent. Pac. first ref. 4s and 30-year gold 3 Hs guar. p. and 1.

In Mch. 1909 the stockholders subscribed for $81,814,000 of 4% 20-year
bonds at 96, payable one-third each on Apr. 20. June 1 and July 12 1909,
convertible to June 1 1919 Into com. stock at 130 at option of holder and
redeemable on any Interest day after March 1 1914 at 105. V. 88. p. 507.
1062; V. 89. p. 44, 105.)

As to new bond Issue dated July 1 1909, see STOCK above. V. 88,p.l501.
GENERAL FINANCES.—On June 30 1908 there was due the Union

Pacific $45,376,389 on demand loans made to temporarily finance the co’s
requirements; no loans and notes payable June 30 1909. V. 88, p. 303.

On June 30 1909 the company had unpledged in its treasury $24,987,400
bonds and $175,832,903 stocks of various companies, and Its assets exceeded
Its liabilities by $163,487,287. V. 89, p. 1422. See V. 84, p. 1114. See
BONDS and STOCK above. On June 30 1909 arranged to sell the $4,172,-
100 Mexican International stock owned. V. 89, p. 1598.

LATEST EARNINGS.—f 1909 Gross-$58,635,947; net, $23,487,495
5 mos., July 1 to Nov. 30.11908 Gross, 52,188,196; net, 19,120,799

REPORT.—For 1908-09, V. 89, p. 1409, 1418: also editorial, p. 1387.
Years ending June 30— 1908-09. 1907-08.

Average miles—Proprietary and non-prop’tary_ 9,626.43 9,505.61
Transportation operations $120,521,909 $123,276,921
Operating expenses and taxes 79,584,375 88,613,192

Net revenues $40,937,534
Income from s. f. pledged for redempt. of bonds
Income from lands and securities not pledged...
Interest on stocks and bonds owned
Miscellaneous receipts
Interest on loans and advances other than open

accounts of proprietary companies

Total net Income
Interest on funded debt
Sinking fund contributions and earnings
Hire of equipment and rentals (net)
Land department expenses and taxes
Miscellaneous expenses
Taxes and other expenses Southern Pac. Co
Betterments and additions
Reserve for deprec’n of rolling stock leased to

other companies

Total charges $19,330,481
Surplus over all disbursements $26,879,402
Dividends on preferred stock (7%) $4,992,106
Dividends on common stock (6%) $12,334,604

Pres. A Chair. Exec. Comm., R. S. Lovett.—(V. 89, p. 1412,1418,1598.)
SOUTHERN PACIFIC RR.—(See Maps.)—ROAD.—Owns all the Cali¬

fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac.
Coast. 1 he road owned and leased aggregates about 3,53 5 miles, embracing
a through line from east bank of Rio Grande River through N. Mex. and
Arlz., via Los Angeles, San Fran, and Oakland, to Tehama, in No. Calif,
with numerous branches. Of the lines owned and leased in 1909 (193 m. are
leased), 3,293 were operated In the So. Pac. system, 242 m. (Mojave to The
Needles) being held under long lease by Atch. In exchange for leases of 350
m. of road In N. Mex. and Arlz. V. 65, p. 931, and A. T. A S. F. item,
p. 1113; see V. 64, p. 609.

ORGANIZATION.—A consolidation of the So. Pac. RR. companies of
California, Arizona and New Mexico. V. 7,4, p. 578; V. 81, p. 900.

$40,937,534
205,800
821,858

2,753,849
60,178

$34,663,729
„ 181,532

729,366
2,923,697

35,101

1,430,664 124,149

$46,209,883
$17,196,370

572,800
CT. 125,574

349,468
54,935

414,669
503.848

$38,657,477
$16,103,961

548,532
617,122
344,625

26,992
270,099
282,952

363,964 585,455

$18,779,736
$19,877,741
$5,240,652

$11,870,955

STOCK.—So. Pac. Co. June 30 1909 held all the $160,000,000 stock
Dividends 4% paid in 1906-07, 13% in 1907-08 and 5% in 1908-09.

BONDS.—Consolidated Mortgage of 1894 abstract was In V. 57, p. 1041.
The first consol, refund. 4s of 1905 ($160,000,000 auth. Issue) will eventu¬

ally be a first lien. Form of guaranty, V. 82, p. 49. If less than entire
issue Is redeemed, bonds shall be drawn by lot. The mtge. covers 3,286 m.
of main track, and upon redemption (compulsory) of underlying bonds ag¬
gregating $13,291,000 it will by Apr. 1912 be a first lien on 2,495 m. thereof,
save lien of consol. 5s at $2,200 per m. on 1,911 m. In California rv 87, p.
1012; V. 88, p. 159; V. 89, p. 164. In July 1909, $50,555,000 unissued, viz.:
Issuable to refund a like amount of prior lien bonds $30,610,500
Issuable to aid In refunding any balance for other purposes— 6,992,000
Issuable for construction, betterments, Ac *— 12,952,500

ANNUAL REPORT.—For year ending June 30 1909 earnings were:
Gross, $43,829,940; net. $18,342,436; other Inc., $1,789,509; chges., $9,-
347,338; dividends (5%), $£,000,000; bal., sur., $2,784,607, of which share
of So. Pac. $964,202, leaving $1,820,405. In 1907-08, gross, $43,832,356.
—(V. 88, p. 159; V. 89, p. 164; V. 90, p. 168.)

SOUTHERN RAILWAY COMPANY.—(See Map, pages 128 and 129.)—
Company operates 7,050 m., extending from Washington, D. C., and West
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk,Va.,
Charlotte, N. C., Columbia, S. C„ and Atlanta, Ga., thence northerly to
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly
across the States of Alabama and to Columbia, Miss. Water lines—Chesa¬
peake SS. Co., 200 miles.

Owned in fee— Miles.
Alexandria (near Washington)

to Greensboro, N. C 279
Charlotte, N. C., to Augusta.Ga. 190
Columbia,S.C., to Greenv ,S.C. 144
West Point, Va., to Neapolls.. 179
Salisbury, N. C., to Morristown,

Tenn 231
Memphis to Stevenson, Ala.--- 272
Bristol to Chattanooga, Tenn.. 242
Coster to Cumberland Gap, Ky. 64
Ooltewah, Tenn., to Bruns-

’wtclc Grft — • «* 410
Austell', Ga., to State L., Miss. 260
Atlanta Jet., Ga., to York, Ala. 271
Atlanta, Ga., to Ft. Valley, Ga. 102
E. St. L., III., to N. Alb., Ind. 265
Branches, Ac - 1,346

Total owned ..4,255

Leased—(*see this co.) —
• Atlanta A Charlotte Air Line,

Chari., N. C., to Armour, Ga. 263
•Georgia Midland Ry—- 98
Franklin A Pittsylvania 30
•Mobile A Birmingham RR.—

Mobile, Ala., to Marion Jet.- 150
•Southern Ry., Car. Dlv.—

Charleston. S. C., to Augusta,
Ga., with branches to Co¬
lumbia, S. C., Ac 252

Camden.S.C., to Marion,N.C. 171
Ashev., N. C., to Alston, S.C. 134
Other branches 201

•Richmond A Mecklenb. RR.. 31

Leased—(Continued) Miles.
•North Carolina RR.—

Goldsb., N. C., to Greensb.- 130
Greensboro to Charlotte, Ac. 94

Atlantic A Danville Ry.—
Norfolk to Danville, Va., and

branches 268
Lockhart RR 14
Other 14

Controlled by securities—
Atlantic A Yadkin 161
State University RR 10
Elberton Southern Ry 51
North Carolina Midland 54
Roswell RR. 13
Other roads 163

Trackage rights—
Hardeev’e, S. C., to Sav., Ga__ 17
Washington, D. C., to Alex., Va. 10
Stevenson to Chattanooga, Ac. 38
York, Ala., to Meridian, Miss.- 27
Kentucky A Indiana Bridge 10
Selma, N. C., to Pinners Pt., Va. 154
Savannah, Ga., to Jacksonville 152
Other 78

Total mileage op. July 1909.-7,050
Controlled—operated separately—

Mobile A Ohio (see this co.) 926
Augusta Southern (see this co.) 83
South. Ry. Co. In Mississippi._ 281
Blue Ridge 44
Virginia A Southwestern 174
Tallulah Falls 58
Danville A Western 83
Hartwell Ry 10

Also has one-sixth Interest in Richmond-Washington Co., owning union
line between Richmond and Washington, 115 miles. V. 75, p. 449.

Has perpetual trackage rights over Atlan. Coast Line RR. between
Savannah. Ga., Jesup and Jacksonville, Fla., 152 miles.

In Aug. 1906 acquired the entire stock of the Virginia A Southwestern,
extending from Bristol, Va., northerly to Big Stone Gap and southerly to
Mountain City, Tenn., 134 miles, extensions being completed Jan. 1910
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a total of
73 miles. V. 86, p. 1161; V. 87, p. 98. In April 1909 25 miles were opened
of 65 miles from Marysville, Tenn., to Bushnell, N. C.; part of short line
between Knoxville, Tenn., and Atlanta, Ga. V. 84, p. 1183,129.

Affiliated but Operated Separately—(See each company).
Alabama Great Southern 3 571 Northern Alabama 117
Clncin. N. O. A Texas Pacific 3361 Georgia Southern A Florida. 397

ORGANIZATION, ETC.—A reorganization In 1894 of the old Richmond
A West Point Ter. system, per plan in V. 58, p. 363, 385. See also V. 56,
p. 858, 874, 1016, 1058, and V. 57, p. 61.

In 1903-04 jointly with Lou. A Nash, acquired $13,670,300 of the
$15,500,000 Chic. Ind. ALou. stock In exchange for their joint 50-year 4%
bonds. V. 74, p. 1029, 1090.

STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum.
pref. stock. No additional mtge. can be put upon the property, nor can the
amount of the pref. stock be Increased without the consent of holders of a
majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136.

VOTING TRUST.—A majority of both classes of stock Is deposited with
three stock trustees under an extension consented to in 1902, until Oct. 15
1907, and thereafter until terminated by a vote of a majority of the stock
assenting thereto, although the stock trustees may. In their discretion,
deliver tne stock at an earlier date. Stock trustees: J. P. Morgan, Charles
Lanier and George F. Baker. Provisions of voting trust and pref. stock
oerts. In “Supplement” of April 1897, p. 6. V 75. p 442, 612, 1033.

ORGANIZATION.—Organized under laws of Kentucky. The Union
Pacific June 30 1909 owned $90,000,000 com. and $34,200,000 pref. stock, a
strong working oontrol; butjthe road continues to be operated Independently.
V. 72, p. 242, 248; V. 75 p. 136. In Jan. 1908 the Government brought suit
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Southern Ry—(Concl)—Wash Ohio & West 1st M-Ce
Western North Carolina first cons mtge gold. .Ce.c*
Bast Tenn Virginia A Georgia Div mtge gold.Ce.c*

E T Va A Ga cons M gold ($20,000,000) -_Ce.c6br
Alabama Central 1st M Selma to Meridian gold_.Ce
Knoxville A Ohio 1st M gold (V 79, p 1466) _Ce.c*6br

B—Southern Railway Divisional Securities
East Tennessee lien gold Ce.c* 4br

Memphis Dlv 1st M ($8,000,000) gold G.c*
Charlottesville A Rap 1st M s f red par Jan 1 yearly
Aiken Branch first mortgage gold (V 68, p 826)...A
St Louis Division first mortgage gold IC.c*&r
Coll M g $9,600,000 s t sec M A O gen 4s G.c*&r
Mobile 6b Ohio bonds—See Mobile 6b Ohio HR Co

C—On Properties Practically Owned by (•) or Leas
Atlantic A Yadkin first mortgage gold guar.-Ce.c*
aRichmond 6b Mecklenburg 1st M $315,000 gold.-c
a Atlanta 6s Charlotte—Stock
* Georgia Midland first mortgage Interest guar Ce
aNorth Carolina stock 7% guaranteed
aMobile 6b Birmingham RR prior lien gold Ce.c

First mortgage $1,200,000 --Me.c
Preferred stock

Northern Alabama Ry—See that company
aAtlantic A Danville first mortgage Me

Second mortgage gold Ta
aTransylvania first mtge $500,000 gold S.c*6cr
Virginia 6b Southwestern Ry—See that company

Southern Railway, Carolina Division—
aSouth Caro 6b Georgia 1st M gold $5,250.000_Ce.c*
•Spar Union 6b Col $1,000,000 guar Ash 6s Sp gold.
Sumter 6b Wateree River RR first mortgage....Ce
General mortgage $18,000,000 gold N

Southwestern (Georgia)—Stock (see text)..
Also additional amounts pledged June 30 1909

Miles
Road

Date
Bonds

Par
Value

Amount
Outst anding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

50 1884 $1,000 d$l.025.000 4 F 6b A Feb 1 1924 J P Morgan 6b Co, N Y
309 1884 1,000 C2.414.000 6 g J 6b J July 1 1914 do do
552 1880 1,000 3,106,000 5 g J 6b J July 1 1930 do do

1,020 1886 1,000 12,770,000 5 g M 6b N Nov 1 1956 do do
95 1879 1,000 1,000,000 6 g J 6b J July 1 1918 do do
66 1885 1,000 2,000,000 6 g J 6b J July 1 1925 do do

1,020 1894 1,000 4,500,000 5 g M 6b S Sept 1 1938 do do
292 1898 1,000 6,883,000 5 g J A J i July 1 1996 do do

28 1879 100 6bc 122,000 6 J A j'july 1 1913 Phlla Tr, S D 6s Insur Co
24 1898 500 150,000 4 g J A J July 1 1998 J P Morgan 6b Co, N Y365 1901 1,000 12,500.000 4 g J A J Jan 1 1951 do do

--- 1901 1,000 6bc 8,114,000 4 g M A S Sept 1 1938 do • do

ed to (a) So uthern R V
166 1899 1,000 1,500.000 4 g A A O Apr 1 1949 do do

31 1899 1,000 315,000 4g M A N Nov 1 1948 do do
- . . _ _ _ _ 100 1,700,000 7 In 1909 M A S Sept 4 ’09 3 H% U S Mtge 6b Trust, N Y98 1896 1,000 1.650,000 3 g A A OlApr 1 1946 J P Morgan 6b Co, N Y

a® ®, 100 4,000,000 7 F A A1 Feb 1910 3 «% Burlington, N C149 1895 200 1,000 600,000 5 g J A J'July 1 1945 J P Morgan 6b Co, N Y149 1895 200 1,000 1,200,000 4 J A J July 1 1945 do do
— — 100 900,000 4 J A J Ja 1 1910 ZV, do do

278 1900 1,000 3,925,000 4 g J A J July 1 1948 MercantUe Trust Co, N Y
. 278 1904 1,000 775,000 4 g J A J July 1 1948 Trust Co of Amer, N Y42 1906 1,000 6bc 434,000 5 g J A J Jan 1 1956 Standard Trust Co, N Y

245 1894 1,000 5,250,000 5 g M A N May 1 1919 Central Trust Co, N Y
m ^ ^ 1895 1,000 1,000,000 4 g J A J Jan 1 1995 do do

16 1899 1,000 100,000 5 g A A O Apr 1 1919 J P Morgan 6b Co, N Y
^ 1902 1,000 5,000,000 4 g J A J July 1 1952 do do

333 100 5,191,100 5 J A J Ja 5 *10 2 H% Macon and Savannah,Ga.under first co nsolldate d mortgage; d $225. 000; c$ 1,325.000

to set aside U. P. control. V. 86, p. 286. Inter-California Ry., 91 miles,
completed In Nov. 1909 and 4 m. under construction; see V. 78, p. 2443.

In Nov. 1909 169 miles under construction in the U. S. had been mostly
completed. The Southern Pacific RR. of Mexico, incorporated June 24
1909 with $75,000,000 auth. stock, took over the 1,537 miles covered byMexican concessions, extending from Empalme to Guadalajara, 853 miles,
with branch lines 650 miles, of which 784 miles had been completed June 301909. V. 83, p. 1536; V. 84, p. 1114; V. 86, p. 350; V. 87, p. 414; V. 88,
p. 303, 1622; V. 89, p. 1427.

Northwestern Pacific RR. (Jointly owned with Atchison), see that co.,V. 84, p. 103. In June 1909 advances for electric roads chiefly around Los
Angeles and Salt Lake City aggregated $7,410,694. V. 84, p 1114, 1249;V. 86, p. 352, 353. In June 1909 the controlled electric lines extendingfrom San Francisco to San Jose, 6sc., 220 miles, were consolidated under
name of Peninsular Ry., with $10,000,000 capital stock. V. 89. p. 105.
DIVS.(% ) 1 1897. 1898. 1899. 1900. 1901. 1902 to Apr 1907. Oct 1907-On pref. 1 J 1 1 2 3 4*5 yearly A 6s O 1H

On Oct. 17 1907 1H% was paid from accumulated surplus, making 4%for the year. V. 85, p. 470. None since to Oct. 1909. V. 86, p. 669.
BONDS.—First consol, mine, (abstract V. 59, p. 783; see also V. 81, p.1850; V. 84, p. 392: V. 89, p. 1598) is limited to $120,000,000, viz.;

Issued to Dec. 1909 (of which $347,800 In treasury) $57,879,800
Issuable only to (“prior bonds” (see V. 59, p. 785) 56,420,200

retire certain (.stocks (see V. 59, p. 786) 5,700.000
Prior bonds must be paid by maturity, except those of Alabama Central

and Richmond York River 6b Chesapeake.
Application of $200,000,000 Development and General Mortgage Bonds.

Issuable forthwith $15,000,000
(1) To retire divisional prior liens not provided for by the con¬

solidated mortgage 31,158,000
(2) To retire $16,000,000 collateral trust 5s, paid off April 1 1909 16,000,000
(3) To retire equipment capital obligations maturing in the next

15 years 18,008,000
(4) To acquire capital stocks of certain leased lines 10,000,000
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000
(6) To provide for future acquisitions and betterments under

stringent provisions (a) at not exceeding $5,000,000 yearly
for Improvements and equipment, and (b) in exchange for
first mortgage bonds not exceeding in amount the actual cost
thereof of railroads and terminals hereafter acquired 99,834.000
The “development and general mortgage bonds," on retirement of $16,000,-

000 collateral trust 5s due April 1 1909, became a first Hen on 764 miles of
road owned In fee, the leasehold, trackage or other rights on 1,085 miles,
and the majority of stock of roads aggregating 475 miles, a total of 2,324
miles; also on stocks giving perpetual rights to use freight and passenger
terminal properties at 16 of the principal Southern cities, Including a bridge
over the Ohio River at Louisville, and all future acquisitions, constructed
or acquired. They are also a second Hen subject to existing divisional
mortgages, for which bonds are reserved, on 1,272 mUes, and a general Hen
subject to the first consols on the property covered thereby. See V. 82,
p. 397,* V. 86, p. 1468; V. 88, p. 565, 626, 1622.

Divisional first mortgage bonds. Issued In 1898 on account of purchase ofMem. 6b Chari. Ry., bear 5% Interest since July 1 1906. The total author¬
ised issue Is $8,000,000 but $1,500,000 was reserved to buUd a line (under
construction in 1909) replacing trackage between Stevenson and Chattan¬
ooga, 42 m.; the remaining $1,417,000 Is held for betterments at not exceed¬
ing $100,000 yrly. V. 67, p. 179; V. 81, p. 1180; V. 83, p. 436; V.84,p. 392.

Second mtge. on former Mem. 6b Chari, secures $2,500,000 of 5s, of which
$1,500,000 owned by Southern Ry. June 30 1909 and $1,000,000 reserved for
Improvements. St. Louis Division mtge. covers the former Lou. Evansv. 6b
St. L. RR., the balance unissued being reserved for extensions, improve¬
ments or additional equipment. V. 72, p. 138; V. 84, p. 392.The collateral trust 4s of 1901 have been issued, $ for $, In exchange for theMobUe 6b Ohio gen. 4s as acquired, by a pledge of which they are secured.
Stock trust certificates for M. 6b O. stock are now entitled to dividends at
rate of 4% per annum in perpetuity. V. 72, p. 242, 822. In 1909 $8,107,-000 of tne $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had
been deposited. V. 72, p. 439; V. 73, p. 664. See M. 6b O. statement.

Jointly, with St. Louis 6b San Francisco RR. guarantees bonds of New
Orleans Terminal Co. V. 77, p. 38, 699: V. 79. p. 1466.

Equipment trusts mature as foUows: Series D, $177,000 each M. 6s N.;Series E, $147,000 each J. 6b D.: Series H, $225,000 each M. 6b N.; Series
K, $140,000 each M. 6b N.; and Series L, $300,000 each F. 6b A. V. 81,
p. 1850; V. 82, p. 1323: V. 88, p. 1374. Miscellaneous equipment con¬tracts Dec. 1909, $46,018. Guaranty of Alabama Great Southern cer¬
tificates, V. 81. p. 1725; V. 82, p. 162.

GENERAL FINANCES.—In Feb. 1909 $21,233,000 “development and
general mortgage” 4s were sold to retire the $16,000,000 coll, trust bonds
maturing April 1 1909, and In April 1909 $5,000,000 additional devel. and
gen. mtge. bonds were sold and $3,891,000 6% notes of 1908 drawn for pay¬ment on May 1 1909; also about $15,000,000 bonds sold, the remainder of
the notes paid Nov. 1 1909. V. 88, p. 565, 625, 1003, 1129.

In Jan. 1910 $10,000,000 5% 3-year gold notes similar to those maturing
were sold to retire the remainder of the $15,000,000 bonds due Feb. 1 1910,of which $5,000,000 had been canceled. V. 90, p. 237.

LATEST EARNINGS.—(1909.Gross, $29,284,292; op. inc., $9,163,9996 mos., July 1 to Dec. 31.11908.Gross, 26,579,125; op. Inc., 8,063,531Other Inc., $1,097,747: deductions, $7,224,979: additions and better¬
ments, $31,587; bal., sur., $3,005,180.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting isheld the second Tuesday in October. The report for 1908-09 was given at
length in V. 89, p. 989, 1011. See also editorial, p. 963.

Traffic.—The freight tonnage is widely diversified, which is an element
of strength. Agricultural products in 1908-09 furnished only about 12%
(cotton about 6%). while about 39% was from mining Industries (29%
being ooal) and about 30% was product of manufactories Ton rate,
0.952 oents per mile; revenue train-load, 215 tons.

Years ending June Zb— 1908-09. 1907-08. Inc. or Dec.
Average mUes operated .7,170 7,489 —319
Freight $34,376,619 $34,171,329 . +$205,290
Passengers 13.510.791 14,315,961 —805,170
MaU, express, Ac 4,300,697 4,454,426 —153,729

Gross earnings $52,188,107 $52,941,716 —$753,609Net earnings after taxes 14,839,388 11,080,290 +3,759,098

Total net income.- $17,737,699 $13,846,967 +$3,890,732
Interest and rentals $13,208,329 $12,380,387 +$827,942Other deductions 1,018,270 1,187,436 —169,176

Balance, surplus for year. $3,511,100 $279,143 +$3,231,957
OFFICERS.—Pres., W. W. Finley, Washington, D. C.; Sec., R. D.

Lankford. 30 Church St., N. Y.; Treas., H. C. Ansley, Washington, D. C.Directors.—A. B. Andrews, Raleigh, N. C.; W. W. Finley and Fairfax
Harrison, Washington, D. C.; S. M. Inman, Atlanta, Ga.; Adrian Iselln
Jr., Charles Steele, James T. Woodward, Harris C. Fahnestock, Robert M.
GaUaway, Charles Lanier, Edmund D. Randolph and E. H. Gary of New
York.—(V. 89, p. 989, 1011, 1543, 1598; V. 90, p. 168, 237.)

SOUTHERN RAILWAY. CAROLINA DIVISION.—Cayce, S. C., toHardeeviUe, 129 mUes; Charleston, S. C., to Augusta, Ga., 137 m.; King-ville. S. C., to Marlon, N. C., 208 m.; branches, 6bc., 286 m.; total, 758 m.
Leased to the Southern Ry. Stock authorized, $7,798,700, of which
$4,176,200 owned by the Southern Ry. Of the generals of 1902 ($18,-000*000 authorized), $6,260,000 are reserved to retire at or before ma¬
turity the underlying divisional bonds, $5,000,000 have been used to
teimburse the Southern Ry. for the previous purchase of the several proper¬ties, and the remainder is available for Improvements, equipment and ex¬tensions, $4,000,000 being reserved for a northwestern extension into and
through the States of South CaroUna, North Carolina, Virginia, Tennesseeand Kentucky. V. 75, p. 136. Pres., A. B. Andrews.—(V. 75, p. 31,138.)

SOUTHWEST PENNSYLVANIA RR.—See Pennsylvania RR.
SOUTHWESTERN RR. (Georgia).—Owns Macon, Ga., to Eufaula: Fort

Valley to Columbus, Ga., &c.. with branches; total, 333 m. LeasedforlOl
years from Nov. 1 1895 to Central of Georgia Ry; rental, 5% on stock. As
to suit, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga.

SPOKANE INTERNATIONAL RY.—Owns from Spokane, Wash., toYahk, B. C., on the Canadian Pacific Ry., about 140 mUes, opened late inOct 1906. Canadian Pacific, with which road it has a traffic agreement,has an option expiring Jan. 1 1917 to purchase 52% of stock, with rightto remaining stockholders to seU at same price. V. 89, p. 594. Stock,$4,200,000; par of shares, $100. Bonds, $4,200,000 (see table above) havebeen sold. V. 81, p. 156, 1551. For calendar year 1908, gross, $657,674;net, $249,751; int. charge, $210,000; bal., surp., $39,751. For 6 mos. end.
Dec. 31 1907, gross, $371,518; net, $109,202. Pres., Daniel C. Corbin;Sec. and Treas., Alfred C. Chapin, 192 Broadway, N. Y.—(V. 89, p. 594.)

SPOKANE PORTLAND & SEATTLE RY.—Spokane, Wash., via Kenne¬wick, to Vancouver, Wash., and Portland, Ore., 378 mUes, with branchfrom Goldendale to Lyle, 42 mUes; total, 420 miles, completed May 1909.From Vancouver to a point near Portland the line is owned as to an undi¬vided two-thirds by the company, and as to an undivided one-third by theNorthern Pac. Ry. Jointly controlled by Northern Pac. and Gt. Nor. Stock
authorized, $25,000,000, being increased from $10,000,000 in April 1908.Bonds ($100,000,000 authorized Issue) are to bear Interest at a rate tobe determined from time to time. Of the bonds, $40,000,000 were Issuable
to complete the 420 miles, the remaining $60,000,000 being reserved foradditional mUeage, second track, equipment, 6sc. V. 86, p. 1530. Pres.,George B. French.—(V. 87, p. 1301; V. 88, p. 1198.)

SPOKANE TERMINAL CO.—See “Electric Railway” section.
SPRINGFIELD (O.) UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589.
SPUYTEN DU YVIL & PORT MORRIS RR.—Owns 6 miles double track

and connects the N. Y. C. A Hudson River with the N. Y. A Harlem.
The N. Y. C. 6b Hudson River early in 1909 acquired remainder of $989,000stock. V. 88, p. 375. Leased in perpetuity in 1909 to N. Y. C. A H. R.
RR.. rental covering Interest on bonds and 8% on $989,000 stock, payableQ.-M. The first mortgage bonds ($20,000,000 authorized issue) are to bear
not over 4% interest and to be assumed as issued; $2,500,000 were issued
as 3 Hs to be mostly used to refund Indebtedness to the New York Central.
V. 89, p. 164, 287.—(V. 89, p. 105, 164, 287.)

STANLEY MERRILL & PHILLIPS RR.—See page 174.
STATE LINE A SULLIVAN RR.—Owns Monroeton, Pa., to Berenice,Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1%, paid Deo. 71904. Mortgage oovers 5,000 acres ooal lands. The bonds are subject tocall at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to

Pennsylvania 6b New York Canal 6b RR. (rental, $40,000 per annum), and
so operated by Lehigh Valley.—(V. 74, p. 479; V. 76, p. 332.)

STATEN ISLAND RY.—Clifton to TottenvUle. 12.64 miles.
STOCK.—$1,050,000, of which about $1,030,000 owned by B. 6b O.; par$75. Year ending June 30 1908, gross, $245,345; net, $37,311; deductions,$41,209; bal., del., $3,898.—(V. 61, p. 737; V. 89. p. 594.)
STEPHENVILLE NORTH A SOUTH TEXAS RR.—See page 174.
STONE CANON PACIFIC RR.—Owns from a junction with the Southern

Pacifio near Paso Robles, Cal., to Stone Canon, 24 mUes. Stock, $600,000;
par, $100. Coal mining being prevented by Utlgatlon, Walker A. Dodge
was In Nov. 1909 appointed receiver of the railroad and Hood McKay ofthe coal properties. V. 69, p. 1412. Bonds were guaranteed, p. 6b i. andsinking fund, by Stone Canon ConsoUdated Coal Co. through a mortgage onaU Its property subject to underlying mortgages, amounting, It is under¬
stood, to $530,000. V. 88, p. 376. Pres., T. H. Watkins, 71 Broadway,New York.—(V. 88, p. 376; V. 89, p. 1412.)

STONY CREEK RR.—Norristown to Lansdale, Pa., 10 mUes. Stock!
$200,000 auth. (par, $50), of which $176,100 outstanding, the Reading Co.
owning $110,900 and guaranteeing the bonds, prin. 6b int. V. 85, p. 532.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Spartanburg Union & Columbus—See Southern Ry,
Spokane International—First M $4,200,000 goldKxc*
Spok Portl &. Seatt—1st M $100,000,000 g.Ce.xc*&r

Caroll na Dlv
1905

lslon
$1,000 $4,200,000 5 g J A J July 1 1955 Amer Exch Nat Bk, N Y

1908 1,000 Ac See text See text M A N May 1 1958Spuyten Duyvil & Pt Morris—Stock 8% guar N Y Cen
1st mortgage $20,000,000 gold, see text_Ce.xc*£r*

State Line & Sullivan—First M $300,000 gold__Un.o*

6 — «*. 100 989.000 8 J A J Jan 1 1910 4% Grand Cent Station, N Y
-- 1909 1,000 Ac 2,500,000 3 H J A D June 1 1959 do do
24 1898 1,000 207,000 4H g J A J Jan 1 1929 Union Trust Co, N YStaten Island Ry and Staten Island Rapid Transit—

Stephen North & South Texas RR—1st M g red 1917Stone Canon Pac—1st M $600,000 guar red 105 s f..G
Stony Crk—lstM$350,000ext In ’07 gu(V 85,p 532) .FPSullivan County RR—First mortgage $400,000 c
Sunbury Hazleton & WUkesbarre—Sunbury & LewistSuncook Valley—Stock (6% rental Con & Mon)

See B
43

altlmo
1907

re A Ohl
500

0
658,500 5 g A A O Oct 1 1937 St Louis, Mo24 1908 1,000 500,000 6 J A D June 1 1938 In default

10 1872 1,000 350,000 4 A A O Oct 1 1957 Reading Terminal, Phlla1894 1,000 357,000 4 A A O Apr 1 1924 Safe Dep A Trust Co, Boi
own— See Pe nnsylvan

100
la RR

240,000 6 J A J Jan 1910 3% Manchester, N H, Nat BkSusq Bloomsb & Berwick—First M $700,000 gold.FP 47 1902 1,000 * 700,000 5 g A A O Oct 1 1952 Fidelity Trust Co, PhllaSyracuse Binghamton & New York—Stock
Tac East—1st M $1,500,000 g red 110 since ’08..IC.C*
Tallulah Falls—First mortgage S

81 _ _ ^ ^ 100 2,500,000 8 In 1908 Q— p Nov 1 1909 2% D L A W RR Co, N Y91 1903 1,000 884,000 5 g J A J Jan 1 1923 N W Harris A Co, Chic58 1909 1,454,000
150,000

5 M A s Mch 1 1959 Standard Trust Co, N YTamoa & Jacksonv—Gainesv A Gulf 1st M Sc* 48 1899 1,000 9 g J A J Jan 1 1929 Standard Trust Co, N YTampa A Jacksonville first mortgage (see text) _. S 1909 150,000 5 A A o Apr 1 1949 do doTampa Northern—First mtge $5,000,000 g red 106.OB 1908 960,000 5 g J A J July 1 1936 Old Colony Tr Co, BostonTanana Valley—First M $1,000,000 g s f red 105—K
Tenn Cent—Prior lien M $4,200,000 g red 110-MSt.c*

45 1906 1,000 676,000 6 g J A D Dec 1 1926 Knickerbocker Tr Co.NY
Miss Valley Tr Co, St L320 1904 1,000 4,014,000 4 g J A J Jan 1 1934General mortgage $20,000,000 gold (see text) c*

Tennessee Ry—First mtge $4,500,000 gold—S.c*&r
320 1904 1,000 8.206.900 5 g J A J Jan 1 1954 Mercantile Trust Co, St L

35 1905 1,000 800,000 5 g J A J Mch 1 1935 Standard Trust Co, N YTerminal Railroad Association—First mtge gold_S.c* 1889 1,000 7,000,000 4M g A A O Oct 1 1939 J P Morgan A Co. N YFirst consolidated mortgage $12,000,000 gold-.S.c* 1894 1,000 5,000,000 5 g F A A Aug 11944 do doGen mtge ref $50,000,000 g s f red (text)-_Ce.c*&r 1903 1,000 &c 19,974.000 4 g J A J Jan 1 1953 do doSt Louis Bridge Co first preferred stock guaranteed- 100 2,490,000 6 J A J Jan 1910 3% do doSecond preferred stock guaranteed (endorsed) ra, 100 3,000,000 3 J A J Ja i 1910 1«% do doFirst mortgage gold c* 1879 500 &c 5,000,000 7 g A A O Apr 11929 New York and LondonTunnel RR ofSt Louis stock guaranteed (endorsed)
Terminal Ry (Buffalo)—1st M $1,000,000 gold. _N.c* 11 1896 1,000

1,250,000
1,000,000

6
4 g

J
A

A
A

J
o

Jan 1910 3% J P Morgan A Co, N Y
Apr 1 1946 Grand Cent Station, N YTerre Haute A Indianapolis; Terre Haute & LoganspTerre Haute & Peoria—First mortgage gold -UnFirst mtge $2,500,000 gold guar p A 1 (end)__Un.c*Texas Central—Common stock $2,675,000 authorized

Preferred stock non-cumulative $1,325,000 auth
First M $2,000,000 gold red 110 ($150,000 4s) ..F.c*

ort—S
138

ee Van
1887

dalla RR
1,000 23,000 5 g M A s Mch 1 1937 1 Union Trust Co. N Y138 1892 1,000 2,207,000 5 g M A s Sept 1 1942

July 15 1907 5%
Jan 14 *10 2 H %
Apr 1 1923

JR Winthrop A Co, N Y

268 1893 1,000

2,649,300
1,324.500
•650,000

See text
5 In 1909
4 A 5 g

Yearly
J & J
A A O

Farmers L A Tr Co, N Y
do do

t

do do*$650,000 additional 5s In treasury June 30 1909, to tal of $1,300. 000 Issue d.

SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt.,28 miles. Operated since April 1893 by Boston A Maine. Net earnings,less taxes and Interest on bonds, paid lessor. Stock, $500,000, owned byVermont Valley RR. For year 1908-09, gross, $402,735; net over taxes,$149,103; charges, $23,235; new equipment and Improvements, $85,047;dividends (8%), $40,000; surplus, $820.—(V. 65, p. 867.)
SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17miles. Leased till 1912 to Concord A Montreal for 6% on $240,000 of capitalstock; total stock issued Is $341,700, of which $101,700 Is non-dividend pay¬ing. Pres., Hiram A. Tuttle, Pittsfield, N. H.

SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown toBerwick, Pa., 47 miles. V. 75, p. 343. Stock $1,000,000, all outstanding;par of shares, $50. Bonds, see table. V. 75, p. 1303; V. 82, p. 753.Year ending June 30 1909, gross, $108,205; net, $43,617; charges, $47,744.Pres., J. Henry Cochran, Williamsport, Pa.—(V. 82, p. 753.)
SUSSEX RR.—Stanhope to Franklin, N. J„ and branch. 30 miles. Oper¬ated by Del. Lack, A Western, which owns a majority of the $1,638,600stock. Dividends from earnings of 1899, 3%; 1900, 4%; 1901 to 1903, bothIncl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907 and 1908, none.Calendar year 1908, gross, $154,222; net, $31,585; taxes, $13,700; otherIncome, $2,587; misc. disbursements, $17,411; bal., sur., $3,060.
SYRACUSE BINGHAMTON & N. Y. RR.—Geddes, N. Y., to Bingham¬ton, N. Y., 81 miles. Controlled since 1869 by Del. Lack. A West., whichJan. 1 1909 owned $2,041,000 stock and purchased the $1,960,000 7% bondsmaturing Oct. 1 1906 (of which $1,460,000 since retired), and in Aug. 1907received authority to purchase the remainder of the stock. V. 85, p. 470.
DIVIDENDS.— 1888. 1889. 1890. 1891. 1892 to Nov. 1909, Incl.Per cent.. 12 8 8 13 8 yearly (2% quar.)
REPORT.— Gross. Net. Oth. Inc. Int., Ac. Divs. Bal.,Sur.1908 $934,366 $341,209 $319,198 $96,371 $200,000 $364,037—(V. 85, p. 470.)
SYRACUSE GENEVA & CORNING RY.—See Geneva Coming A South.TACOMA EASTERN RR.—Owns Tacoma, Wash., to Glenavon, 63 miles,to bituminous coal fields; branches, 28 miles; total, 91 miles. In 1909the Chicago Milwaukee A St. Paul acquired the stock. Stock, common,$750,000; pref., 6% non-cum., $750,000; all Issued; par of shares, $100.V. 76, p. 655. Year ending June 30 1909, gross, $360,519; net, $119,111.Pres., H. R. Williams, Seattle, Wash.; Sec., E. M. Hayden, Tacoma, Wash.—(V. 87, p. 98; V. 89, p. 412.)
TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58miles, completed July 1907. The Southern Ry. owns control. In March1909 $1,454,000 bonds were Issued under new mortgage to retire $874,000bonds and other debts. V. 88, p. 687, 750, 884. Year end. June 30 1909,

gross, $98,582; net after taxes, $1,054; Interest on bonds, $24,233; otherdeductions, $9,012; balance, deficit, $32,191.—(V. 88, p. 750, 884.)
TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48 Hmiles. Extension from Fairfield to Dunnellon, 30 miles, Is proposed.Land grant, 480,000 acres. In Aug. 1905 parties identified with the GeorgiaSouthern A Florida acquired control. Stock authorized, $1,000,000; par$100; issued July 1909, $338,200. The new first 5s are limited to $10,000per mile, subject to $150,000 prior liens, which are to be retired shortly.Additional bonds at $2,000 per mile may be issued for improvements afterthe company has earned twice its interest charges two years In succession.V. 89, p. 1543. Loans and bills payable June 30 1909, $68,000.Year ending June 30 1909, gross, $90,199; net, $38,598; Interest on bonds$9,000. Pres., A. P. Stuckey, Ocala, Fla.; Sec., F. M. Simonton, Tampa,Fla.—(V. 89, p. 1543.)
TAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksville, 50 miles;extension proposed from Brooksville to Dunnellon, 35 miles. Stock, pref.,$250,000; common, $500,000. Bonds (authorized issue $5,000,000) arelimited to $10,000 per mile of road, 80% of the cost of new equipment andthe actual cost of terminals. V. 87, p. 814; V. 89, p. 1484. For yearending June 30 1909, gross, $111,140; net, $38,579. Pres., Charles F.Ayer, Boston, Mass.; Sec., W. F. Bentinck-Smith, Boston; Treas., GordonDexter, Boston, Mass.—(V. 89, p. 1484.)
TANANA VALLEY RR.—Owns road from Chena to Chatlnlka, Alaska,40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock,common, $1,000,000; preferred 7% cum., $300,000; par, $100. Div.on pref. stock, 3H%, paid July 24 1909; Dec. 6, 3 >4%. Bonds, see tableabove. V. 87, p. 1239. Collateral trust 3-year 8% notes, due Jan. 11911, $72,000, secured by deposit with N Y. Trust Co., trustee, of $94,000first 6s. For year ending June 30 1908 (40 average miles), gross, $312,733;net over taxes, $124,821; charges, $50,842; bal., sur., $73,979. Pres.,Falcon Joslin, Fairbanks, Alaska; Treas., Harris A. Dunn; Sec., H. B.Rettie. Office, 115 Adams St., Chicago.—(V. 89, p. 226, 919.)
TEHUANTEPEC NATIONAL RY—V. 83, p. 1230, 1591; V. 84, p. 222.
TEMISCOUATA RY—V. 83, p. 273, 626; V. 86, p. 795, 1160.
TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins¬ville, 251 miles. Branches, 59 miles; lines at Nashville terminals, 10 miles;total, 320 miles. In Sept. 1909 extension from Hopkinsville to Paducah,70 miles, was reported as proposed. Leases till May 1 2001, and ownsentire $1,000,000 stock of Nashville Terminal Co., Including terminals andbridge and 18 miles of track. In 1904 reorganized without foreclosure.V. 78, p. 1783; V. 79, p. 213.
On July 1 1908 operation was resumed by the company, the Southern Ry.and Illinois Central, which purchased the prior lien bonds, having allowedtheir $-year option to purchase the road to lapse. V. 86, p. 39.
SECURITIES.—Stock outstanding, $8,000,000. all common (par $100.)The prior lien 4s of 1904 (originally 5s, stamped 4%), are subject to calljit 110 on any int. day since Jan. 1909; of the proceeds of sale sufficient Is re¬served to retire the $13,000 Nashville <fc Knoxville 6s due 1918. V.80,p.l059.The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) areUnited (lncl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile

on the 320 miles of present mileage. The remaining bonds can only be issuedfor additional mileage at not over $25,000 per mile. V. 78, p. 1783; V. 79,
p. 213. The Nashville Term. mtge. Is for $1,000,000; see that company.

EARNINGS.—12 mos. to June 30 1909, gross, $1,316,396; net, $345,195.
For 5 mos. ending Nov. 30 1909, gross, $649,898, against $558,840 In 1908;
net, $232,500, against $162,885.

Chairman of Board, S. M. Felton; Pres., Ashbel B. Newell; V.-P., Eben
Richards, N. Y.; Sec., C. E. Norton, Nashville; Asst. Sec. and Treas.,
Thoa. W. Serviss, N. Y.—(V. 87, p. 39; V. 88, p. 1063,1561; V. 89, p. 666.)

TENNESSEE RY.—Owns Oneida, Tenn., to Straight Fork, 35 miles. In
Jan. 1909 extension of 20 miles was under construction; 10 miles of track
were being laid. Road to be 75 miles In all when completed. Stock auth.,
$1,000,000; outstanding, $700,000; par, $100. Pres., Bird M. Robinson;
Sec., M. T. De Vault. Office, 5 Nassau St., N. Y.—(V. 81, p. 1242.)

TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns
and operates extensive terminals at St. Louis, with belt lines and bridges,and a tunnel 4,800 feet In length; owns and operates East St. Louis &
Carondelet Ry., 9.43 m., since 1903. V. 74, p. 479; V. 83, p. 1168. Touch¬
ing the Missouri A Illinois Bridge A Belt RR., see that co’s statement.

ORGANIZATION.—Organized In 1889. The following companies are
sole owners: Cleveland Cincinnati Chicago A St. Louis, Louisville A Nash¬
ville, St. Louis Iron Mountain A Southern. Baltimore A Ohio Southwestern,
Missouri Pacific, Wabash, Vandalla RR. (Penn RR. system). Chic. Rock
Isl. & Pacific, St. Louis A San Fran., Chic. A Alton, Chic. Burl. A Quincy,
Ill. Central, Southern Ry. and the Mo. Kan. A Tex., the seven last named
having acquired their Interests In Dec. 1902 and Jan. 1903. V. 75, p. 1355;
V. 76, p. 103. These companies agree under contract to use the property
forever and pay as tolls the interest, taxes, rentals and other charges, and
each line will contribute Its proportion to the extent of one-fourteenth to
make up any deficiency from unforeseen circumstances. See V.79,p. 499.
See also St. Louis Merchants’ Bridge Terminal RR. Gov. suit., V.88, p.1374.

LEASES.—The leases of the Bridge and the Tunnel are for their corporate
existence, and were made July 1 1881. As to litigation, see V. 77, p. 299,
512; V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 1666.

STOCK.—Authorized, $50,000,000; outstanding June 1909, $2,882,000*
BONDS, Ac.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000

auth.), $20,000,000 have been sold for new construction. Improvements and
additions, $17,500,000 are reserved to retire existing bonds and $12,500,000
for issue at not over $1,000,000 yearly for improvements and acquisitions.
A sink. fd. commencing July 1 1906 will retire $100,000 of these bonds yearly
by lot at 110 and lnt. if not purchasable for less. The entire Issue Is subject
to call at 110 and lnt. since Jan. 1 1910. See V. 76, p. 267, 383, 481,
807; V. 79, p. 499! V. 83, p. 1168; V. 85, p. 1647; V. 86, p. 1591.

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s and interest
on $2,000,000 1st 6s of Merchants’ Bridge. See those companies.

ANNUAL REPORT.—Year ends June 30.
Year— Gross. Net. Other Inc. Charges. Bal., Sur.

1908-09 $2,322,535 $862,344 $1,986,272 $2,272,177 $576,4391907-08 2,2 64,351 769,541 2,082,372 2,342,834 509,079
Chairman of Board, Julius S. Walsh; Pres., W. S. McChesney Jr.; Sec.,C. A. Vinnedge; Treas., F. C. Daab.—(V. 87, p. 546; V. 88, p. 1374.)
TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co.,N. Y., 11 miles. Opened Sept. 15 1898. V. 67, p. 530. Stock is $1,000,-000. Lake Sh. A Mich. So. and N. Y. C. A H. R. RR. each owns 5,000shares of the stock. Year to Dec. 31 1908, gross, $104,063. Sec., D. W.

Pardee, N. Y.—(V. 67, p. 530.)
TERRE HAUTE & PEORIA RR.—(.See Maps of Pennsylvania RR.)—Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m.,of which 138 m. are owned and half Interest owned in 8 m., and 28 m. Is by

trackage over other roads. From Oct. 1 1892, leased for 99 years to the
Terre Haute A Indianapolis at rental of 30% of gross earnings, with a
minimum sufficient to pay Int. on debt, the lease being assumed Jan. 1 ’05,by the Vandalla RR. See V. 55, p. 766; V. 81, p. 212. Lessee owns $646,-700 of the $1,837,400 pref. and $1,559,300 of the $1,926,800 common.

BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the
guaranty of the T. H. A Indianapolis. In 1905 all back coupons were paid.V. 81. p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212.

EARNINGS.—For cal. year 1908, gross, $710,093; net, $10,615; rentalfrom lessee, $213,028; bal., loss to lessee, $202,413.—(V. 81, p. 212.)
TEXAS CENTRAL RR.—ROAD.—Waco to Rotan, Tex., &c., 266 miles;branch De Leon to Cross Plains, 40 m., to be begun early In 1910.
DIVS.—%—’97. ’98. ’99. ’00. ’01. ’02 to’04. '05 to *07. ’08. ’09. 1910.On common—__ __ 2 M 2^ y’ly. 5 y’ly. 0 0

On preferred3 3 4 4 7H 5 y’ly. 5 y’ly. 5 5 Jan.,2^After 5% on common both stocks share pro rata.
LATEST EARNINGS.—11909 Gross, $448,169; net, $110,773
mos., July 1 to Nov. 30./1908--- Gross, 524,124; net, 175,015Surplus after charges, $83,347 In 1909, against $149,761 In 1908.Report for year ending June 30 1909 was in V. 89, p. 914, showing (268average miles), gross, $1,164,481; net, $236,214; charges, $69,222; divi¬dends, $66,225; new equipment and improvements, $124,272; balance,deficit, $23,505.—(V. 87, p. 933; V. 89, p. 848, 914, 1282.)
TEXAS MIDLAND RR.—Road from Ennis on Houston A Texas CentralRy. to Paris, Tex., 125 miles, of which 13 trackage over St Louis South¬western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par,$100. In Jan. 1909 permission was granted to Issue $2,000,000 4% bonds.

. For.^,1,908^9’ e^oss, $509,915; net, $62,543; charges. $112,274; bal.,def., $49,731. Pres., E. H. R. Green, Terrell, Tex.—(V. 88, p. 232, 159.)
TEXAS & NEW ORLEANS RR.—(.See Map So. Pac.)—Houston, Tex.,to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles;Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur toPort Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p.1425.
SECURITIES, &c.—The stock Is $5,000,000, all but $500 owned by theSou. Pac. First 7s are purchased by the s. f. at not over 110. There were
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Texas Midland RR—First refunding mtge $2,000,000 111 1908 $1,000 $2,000,000 4 F A A Aug 1 1938 New York City.Texas A N O of 1874—Sabine Dlv 1st M gold c* Ar 104 1882 1,000 2,575,000 6 g M A S Sept 1 1912 So Pac, 120 B’way, N YConsolidated mortgage for $4,195,000 G.c* Ar 209 1893 1,000 1,620,000 5 g J A J July 1 1943 do do
Dallas Dlv 1st M gold $20,000 per mile (text)_ Un.c* — 1900 1,000 3,997.000 4 g F A A Aug 1 1930 do do

Texas A Pacific—First consol (now 1st) M gold.FP.c* 1,387 1888 1,000 25,000,000 5 g J A D Junel 2000 Mercantile Trust Co, N YSecond cons inc M ($25,000,000) g (see rem) _Me.c* 1,387 1888 1,000 24,660,975 5 g March 1 Dec 1 2000 3M% paid March 1 1908Louisiana Div Br lines 1st M gold $12,500 p m__Me 398 1901 1,000 4,970,000 5 g J A J Jan 1 1931 Mercantile Trust Co, N YTexas Short Line—First mortgage gold Usm 9M 1902 1,000 175,000 5 g J A J Jan 1 1922 U S Mtge A Tr Co, N YTidewater A Western—First mtge $600,000 g._c*Ar 92 1905 1,000 300,000 4 g J A J July 1 1955 Jan. ’08 coupon last paidTioga RR—First mtge due 1882 and extended gold.. 46 1852 500 Ac 239,500 5 g M A NINov 1 1915 Newbold’s Son A Co, PhilToledo Angola A W—1st M g red 102 Vi (V 80, p 164) _ 1902 1,000 175,000 5 g M A S,Sept 1 1922 Ohio Sav Bk A Tr Co, TolToledo A Ohio Central—First M g (V 53, p 436).._Ce 196 1885 1,000 3,000,000 5 g J A J July 1 1935 Central Trust Co, N YWestern Division first mortgage gold N.c* Text 1892 1,000 2,500,000 5 g A A O Oct 1 1935 do do
General mtge (V 62, p 594) ($2,000,000) gold.Ce.c* 335 1894 1,000 2,000,000 5 g J A D Junel 1935 do do
St Mary’s Division first mtge gold $500,000...:Q.c* 61 1901 1,000 500,000 4 g F A A Feb 1 1951 Guaranty Trust Co,NYdo first pref inc $500,000 non-cum 4%_S.r 61 1901 1,000 500,000 Oct 1 if earned Feb 1 1951 Second Nat Bank, ToledoCar trusts—see text

#

Guaranteed Bonds—Kan A Mich Ry—See that co
K AHC ACMg$3,500,000 s f red 110 after ’ll.. .G 1901 1,000 3,250,000 5 g J A J July 1 1951 J P Morgan A Co, N YContnental Coal 1st M g s f red at 110 after 1912._S 1902 1,000 3,023,000 5 g F A A Feb 1 1952 do do
Tol A Ohio Cent Ext 1st M (foreclosed) lnt only guar 1888 1,000 300,000 5 g M A NINov 1 1938

Toledo Peoria A Western—1st M (for $5,000,000) .F.c* 230 1887 1,000 4,895,000 4 g J A J,July 1 1917 Amer Exch Nat Bk, N YTol Riverside—1st M g red 102 M to March 1909 text 1902 1,000 150,000 5 g M A SiMch 1 1927Toledo Terminal—First mtge $6,000,000 gold lnt guar 31.27 1907 1,000 4,000,000 AM g M A NlNov 1 1957 Columbia Trust Co, N YToledo Saginaw A Muskegon—First mortgage 96 1888 1,000 1,662,000 5 J A J July 1 1918 All owned byGrand Tr’nkToledo St Louis A Western—Pref stock 4% non-cum 100 10,000,000 4 in 1909 A A O Oct 15 ’09 2% Checks mailed
Prior lien mortgage $10,000,000 gold F.cAr 451 1900 1,000 Ac 9,550,000 3M g J A J July 1 1925 Office 60 Wall Street,N YFirst mtge g $6,500,000 red after July 1925_Ta.cAr 451 1900 1,000 Ac 6,500,000 4 g A A O Apr 1 1950 do do
Coll tr bonds secured by C A A stock, Ser A. _Ce.c* 1907 1,000 6,480,000 4 g F A A Aug 11917 do do

do do do Ser B 1907 1,000 5.047,000 2-4 g F A A Aug 1 1917 do do
Equip trust (V 83, p 39) g gu $50,000 due 8-a_PeP.c 1906 1,000 700,000 4H g M A S Mch *10-Sept’16 Penn Co Ins on Lives, AcToledo Walhonding Valley A Ohio—Stock $4,000,000 236 100 3,500,000 2 in 1908 Yearly Dec 31 ’09 3% All owned by Penn CoFirst mortgage ($20,000) A guar p A i (end)_.F.c*i f 1891 1,000 1,500,000 AM g J A J July 1 1931 Farmers’ L A Tr Co, N Y

per mile) $4,000,000)B do _c* 236] 1893 1,000 978,000 AM g J A J July 1 1933 do do
gold JC do _c* 1 1902 • 1,000 1,418,000 4 g M A S Sept 1 1942 do do

Tombigbee Valley—First M $1,200,000 g (see text)_K 63 .1906 301,000 $ g A A O Apr 1 1956 New York

also June 30 1900 $297,313 Texas School Fund 6s, lnt. M. & N., prln. paya¬
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became
a free asset Aug. 1 1905 on maturity of the main line mortgage.

The first mortgage of 1900 secures bonds at $20,000 per mue on the road
extending from Rockland to Dallas, Tex., 218 miles, a part of which was
purchased in 1899, and extensions hereafter acquired or constructed up to
40 miles. V. 70, p. 997; V. 71, p. 183. Equipment bonds, $476,000 6s,
all owned by So. Pac. V. 76, p. 1302; V. 80, p. 1425.

EARNINGS.—5 mos.,11909... Gross, $1,632,729; net, $492,597
July 1 to Nov. 30. J1908. Gross, 1,516,663; net, 386,508

In year ending June 30 1909, gross, $3,649,710; net. Including other
Income, $832,575; surplus over charges, $106,374. In 1907-08, gross,
$3,869,434; net, $757,893.—(V. 89. p. 1669; V. 90, p. 168.)

TEXAS & PACIFIC R Y.—(See Map Mo. Pac.)—New Orleans, La., west
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jet. and Whitesboro
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m..
Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles.

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre¬serving the original Federal charter.
STOCK.—Authorized, $50,000,000; Issued, $38,763,810; par, $100

Missouri Pacific (incl. Iron Mtn.) June 30 1909 owned $6,555,000 stock.
BONDS.—See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448.The Weatherford Mineral Wells A Northwestern ($660,000 5s of 1902) are

Siaranteed, principal and interest, by endorsement. V. 78. p. 344. Thepelousas Gulf A Northeastern bonds (authorized issue $5,000,000. ofwhich $1,143,000 outstanding, all in the treasury of Tex. 8b Pac. Dec. 31
1908) are also guaranteed, and $100,000 Denison A Pacific Suburban 5s.

Louisiana Branch Lines mtge. is limited to $7,000,000. V. 72, p. 577,1189.Interest scrip, income and land grant bonds (a stock liability), retirableunder reorganization agreement), $94,210; other scrip, $7,266.On 2d M. income 5s there is no right to foreclose unless default is made on
1st mtge. All except $980,000 of the 2ds have been exchanged for 65% inSt. Louis Iron Mtn. A S. 4s. V. 68. p. 525, 619, 725, 774; V. 70. p. 533..Interest on 2d mtgell900 1901 1902 to 1907 1908 1909

Incomes (%) / IK 4 5 yearly 3H 0
Eq. bonds (par $1,000). Date. Outstand'q. Rate. Maturity.Tex. A Pac. Eq. Ass’n_. 1905-08 $796,000 AM&5 To Dec. 15 1918.

Equip, bonds, Ser. “A”. 1907 2,325.000 5 g $155,000 s-a to J’ne ’17
EARNINGS.—11 mos.,/1909 Gross, $13,305,484; net, $3,381,124Jan. 1 to Nov. 30. \1908 Gross, 12,281,260; net, 2,859,575
ANNUAL REPORT.—Report for 1908 was In V. 88, p. 818.Year ending Dec. 31— 1908. 1907. 1906.

Gross earnings $13,917,315 $16,671,668 $14,914,608Net earnings 3,628,507 5,093,728 5.059,685Other Income 127,818 110.553 56,017
Total net income $3,756,325 $5,204,281 $5,115,702Interest on first mortgage $1,498,500 $1,493,625 $1,475,659Interest on second incomes (3 M)863,664 (5)1,233,806Taxes 558,429 604.100 333,764Impr’ts, equip., discount. Ac 1,434,381 2,502.742 1,742,045
Balance _.sur.$265,015 def.$259,850 sur.$330,437N. Y. office, 195 Broadway (ttfbe 165 shortly).—(V. 88, p. 507, 750,818.)
TEXAS SOUTHEASTERN RR.—TEXAS SHORT LINE RR.—See p. 174.
TIDEWATER RY.—See Virginian Ry. TIDEW. & WEST.—See p. 174.
TIOGA RR.—See “Supplement” of July 1894. Stock, common, $391,-200, and $189,700 preferred; par, $50.
TOLEDO & OHIO CENTRAL RY.—(See Map.)—This road includes:
Lines owned— Miles.

Toledo to Bremen 173
Alum Creek to Truro Junction 4
New Lexington to Corning 13
Whitmore to Thurston 145
Peo. to St. Mary’s, (V. 73, p.660) 60

Trackage (37 miles)— Miles.
Walbridge to Toledo 5
Breme nto New Lexington 11
To Chauncey, Carrington, Ac 30

. . . . Total operated 441Total owned 3951 Kanawha & Mich, (which see)... 177
Owns all stock and bonds of Zanesville A West. Ry., Thurston to Shawneeand Zanesville, O., with branches, 89 m., oper. separately. V. 75, p. 906.In 1899 the Middle States Construction Co. acquired in the interest ofthe Hocking Valley Ry. all except $54,100 of the $6,500,000 com. and

$11,600 of the $3,708,000 pref. stock. V. 69, p. 1347; V. 71, p. 810. Seealso Hock. Vail, item, V. 69, p. 1345; V. 71, p. 865.
The lower Ohio Court having declared control by Hocking Valley Illegal,the road has been independently operated since July 1909. V. 89, p. 44.
DIVIDENDS.—On com.; In 1891, 2%; in 1892, 4%; 1893, 2%; 1909,Feb., 1%; Aug., 1% from earnings of preceding fiscal year. On pref.,April 1890 to July 1896, incl., 5% yearly; 1909, Feb., 5%; Aug., 5% fromearnings of preceding fiscal year. V. 87, p. 412, 471.
GUARANTIES.—The company guarantees thd principal and lnt. of the

.*££*5 , P Michigan first mtge. bonds (see that company), and, jointlyValley Ry., the K. A Hock. Coal A Coke bonds (see V. 74,p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499);also guarantees lnt. only on $300,000 T. A O. Cent. Ext. 5s (foreclosed).Equip, bonds (par $1,000)— Date. Outst’g. Rate. Maturity.Equip, notes due $32,000 s.-a_1906 $192,000 4HA5g.JAJ July’10-Jan.’13
ddo ddo $60*000 saa'1907 420,000 4 M&^ 15 May’lO-May’17

_

, _ , PIP.c* 1,200,000 4 g J A J July 10-Jan.’20Zanesv. A West, car trusts Sc*. 1907 400.000 4 g J AD Jane’10-Dec.*17
Mos’ maNett Other Inc. Charges. Bal.,Sur.aft! ion* li'int *2™’I77 *84*488 $208,980 $529,285Nov. 30/1908 2,197.608 830,077 22,993 201,075 651,995ANNUAL REPORT.—Report for 1908-09 was In V 89 n 913 Of totaltonnage in 1909, 72% was bituminous coal. V0W’D-U13^ or total

Inc. or Dec.
$4,191,999 —$2,392
$1,271,653 —$109,560

—65,914

$1,427,497 —$172,474
$565,513 —$52,692

%33,224

Years ending June 30— 1909. 1908.
Operating revenues $4,089,607
Net, after taxes $1,162,093
Other income 89,930 155,844

Total net income $1,252,023
Interest, rents, Ac $512,821
Additions and Improvements 101,444 68,220
Preferred dividend, 5% 185,070 *185,070
Common dividend, 1%. 58,463 58,463

Balance, surplus $394,223 $550,232 —$156,009
* Paid from accumulated surplus, but thus shown for sake of simplicity.
Pres., Charles T. Lewis.—(VT 89, p. 471, 913: V. 90, p. 169.)
TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR.)

—Owns from Efiner, Indiana State line, to Warsaw, Ill., 220 miles; La
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile; trackage to
Peoria and Burlington, la., 17 miles; total, 248 miles.

ORGANIZATION.—In 1894 joint ownership and management by Pa.
RR. and C. B. A Q. was arranged. Stock, $4,500,000 (par $100); out¬
standing, $4,076,900. Mortgage abstract. V. 45, p. 242.

Equipment trusts and notes June 30 1909, $114,431; bills payable, $798,-
000, including $220,000 issued Jan. 1905 to pay off the debenture scrip.

ANNUAL REPORT.—Years ending June 30 (V. 89. p. 914):
Year— Gross. Net (aft. taxes). Charges. Impr’ts. Balance.

1908-09 $1,094,158 $181,098 $232,103 $18,085 def.$69,090
1907 08 - 1,221,480 200.586 236.817 44,901 def 81,132
—(V. 83, p 689, 819; V. 85, p. 406; V. 87, p. 1084: V. 89, p. 848. 914.)

TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement
as to principal and lnt. by Toledo Ry. A Term. Co. (old company fore¬
closed), CIn. Hamilton A Dayton and Pere Marquette. V. 79, p. 968.
Pres., H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.) &

TOLEDO SAGINAW & MUSKEGON RY.—See page 174.
TOLEDO ST. LOUIS & WESTERN RR.—(See Map.)—Owns from Toledo

to East St. Louis, 451 m. (61 Vi A 70-lb. steel rails); sidings, Ac.. 171 m.;
also has trackage to St. Louis and Toledo Union depots. Owns Jointly
with the Grand Trunk Western Ry. all the stock of the Detroit A Toledo
Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaranteeing its 4%
bonds: present issue $2,288,000. V. 76, p. 655.

ORGAN’N.—Successor of Tol. St. L. A K. C. (foreclosed). V. 70, p. 1196.
In Aug. 1907 acquired control of the Chicago A Alton, viz., $6,480,000

pref. ana $14,420,000 common stock. , See Bonds below.
STOCK.—Common and preferred (4% non-cum.), $10,000,000 each; par

$100. Dlv. on pref. in 1907 to 1909, 4% (A. A O.).
BONDS.;—Of the prior lien 3 Ms, $450,000 was in the treasury June 30

1909. Additional first mtge. bonds not to exceed $10,000,000 may be
issued at any time to retire the prior lien bonds. The collateral trust bonds
secured by Chic. A Alton stock are limited to $12,000,000, ser. A being
Issued in exchange for C. A A. pref. stock $ for $ and ser. B (bearing lnt. at
2% ti July 31 1912 and 4% thereafter) in exchange for C. A A. com. stock
on the basis of $35 in bonds for $100 stock. V. 85, p. 1647; V. 86, p. 1468.

EARNINGS.—5 mos.,11909 Gross, $1,658,122; net, $593,498
July 1 to Nov. 30. ) 1908 _ Gross, 1,514,807; net, 501,972

REPORT.—For year ended June 30 1909 was in V. 89, p. 1218.
1908-09.

Gross earnings .$3,428,644
Operating expenses and taxes 2,226,432

Net earnings. $1,202,212
Divs. on Chicago A Alton stock
Other Income

1907-08.
$3,822,834
2,712,428

Inc. or Dec.
—$394,190

—485,996

$1,202,212 $1,110,406 + $91,806
836,000 401,400 + 434,600
47,614 11,779 + 35,835

$2,085,826 $1,523,585 + $562,241
$954,390 $922,378 + 31,992

114,777 115.798 —21
78,365 67,624 + 10,741

398,104 398,104

Total Income $2,085,826
Interest on bonds $954,390
Hire of equipment 114,777
Other interest, discount, Ac „ 78,365
Preferred dividend, 4% 398,104

Balance, surplus ; $540,191 $19,680 +$520,511
DIRECTORS.—Thos. H. Hubbard (Chairman). Wm. A. Read, T. P*

Shonts (Pres.), E. J. Berwlnd, James N. Wallace, Chas. H. Tweed, H. S-
Black, Harry Bronner, C. S. W. Packard, Edwin Hawley and H. E.
Huntington. Sec. and Treas., James Steuart Mackie. Office, 60 Wall St..
N. Y.—(V. 87, p. 1161, 1235. 1239; V. 89, p. 1142, 1218.)

TOLEDO TERMINAL RR.—Owns a single-track belt road, 28.77 miles
in length, opened Oct. 1 1903, around the city and suburbs (including two
bridges), with 2M-ralle branch to terminal station; total, 31.27 miles.

ORGANIZATION.—Successor Dec. 31 1907, per plan V. 85, p. 1402,
1463, of the Toledo Ry. A Term. Co., sold In foreclosure May 28 1907.
Controlled by seven roads. V. 84, p. 130; V. 85, p. 100, 347; V. 86, p. 170.

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000
new bonds, $2,000,000 will be reserved for future requirements. The Pere
Marquette and the Cin. Ham. A Dayton each guarantee payment of 20%
of the interest on the bonds, and the Pennsylvania Co., Lake Shore A
Mich. South., Mich. Cent., Tol. St. L. A West, and Grand Trunk Western,
12% each., receiving same per oent in new stock.—(V. 88, p. 159.)

TOLEDO WALHONDING VALLEY & OHIO RR.—(See Maps Penn¬
sylvania RR.)—Owns road in operation from Toledo Junction to Toledo.O., 81 miles, and from Loudonvllle to Coshocton, O., 45 m.; Sandusky toColumbus, 110 miles. Total owned, 236 miles; trackage (Pitts. Ft. W. A
C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. A St. L. in Sandusky and
Columbus. 0.,2mles; total, 243 miles. Leased for net earns, to the
Penn. Co., which guarantees bonds and owns the capital stock.

EARNINGS.—Cal. year 1908, gross, $2,439,433; net, $467,959; chgs.,
imp., Ac., $396,075; divs.(2%),$64,700; bal.,sur.,$7,184.—(V. 75,|p.l08».)

TOMBIGBEE VALLEY RR.—See page 174.
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Miles
Road

Bate
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

91 1906 $1,000 $842,000 6 g J & J Jan 1 1910-1921 Land Title & Tr Co, Phila1905 £500,000 4H i960
1908 See text 5 g J & J July 1 19381908 £175,000

88 1896 1,000 3,280,000 4 g J & D June 1 1946 Lincoln Nat Bank, N Y88 1904 1,000 1,000,000 4 g J & D Junel1946 do do42 1906 1,000 &c 434,000 5 g J & J Jan 1 1956 Standard Trust Co, N Y26 1883 1,000 250,000 3 g J & J Jan 1 1933 Winslow,LanIer&Co.N Y77 1908 1,000 1,550,000 Feb 11948 New York and Chicago1877 1,000 322,000 7 J & J July 1 1917 Treasurer’s Office, Phfia1907 1,000 375,000 5 g A & O Apr ’10- Apr ’17 Guaranty Trust Co, N Y6 50 275,000 7 J & D 15 Decl5’09 3H% Troy, N Y27 1897 150,000 3 g J & J July 1 1917 Metropolitan Tr Co, N Y101 1888 1,000 2,000,000 5 g J & D Junel 1928 Central Trust Co, N Y
•p — — 1902 1,000 1,000,000 4 g A & O Oct 1 1952 do do19 1904 1,000 &c 200,000 4 g J & J Jan 1 1934 Office, 37 WaU St, N Y1908 £ &c £1,000,000 5 M & N Nov 1 1920
^ _ 1908 £ &c £3,000,000 4 H J & J Jan 1 19331908 £ &c £5,200,000 Up to 6 Seml-an Jan 1 19481909 £1,000 £1,000.000 4
— ~ 100 216,508,600 10 In *09 Q—J Jan 3 ’10 2 H Office. 120 B’way, N Y
_ _ _ .. _ _ _ 100 99,547,410 4 In 1909 A & O Oct 1 1909 2% do do2,090 1897 500 &c 100,000.000 4 g J & J July 1 1947 do do
• • 1907 500 &c 36,979,275 4 g J & J July 1 1927 do do3,268 1908 $ & £ 52,900,000 4 g M & S June 1 2008 New York and London7H 1901 1,000 75,000 5 g M 10 &N May 1 1931 International Tr Co, Balt
.... _ _ _ _ 100 21,240,400 10 Q—J Jan 10 ’10 2 H Offices, Phlladel & N Y1 225 1883 1,000 1,824,000 4 g F & A Feb 1 1923 Office, Philadelphiamiles 1889 1,000 6,020,000 4 g M & S Sept 1 1929 do doroad 1894 1,000 5,646,000 4 g M & S Mch 1 1944 Nat Bk Com, N Y & Philand 1901 1,000 5,669,000 3H g M & S Mch 1 1951 do docanal 1908 1,000 841,000 4 M & S Sept 1 1948 Office. Philadelphia26 1895 1,000 300,000 6 J & J Jan 1 1920 Guaranty Trust Co, N Ysburg 197 _ 100 4,000,000 6 M & N Nov 1909 3% D L & W RR, New York100 849,285 See text F & A 10 Aug 10 1909 2% On Nat Bk. Utica. N Y31 1889 1,000 800,000 5 J & J July 1 1939 New York Trust Co, N Y11 «r — — — 100 750,000 5 J & J Jan 3 TO 2H% Del Lack & Western, NY11 1881 1,000 400,000 5 F & A Aug 1 1911 do do

IC.c«

Tonopah &. Qoldfield—First mtge $1,500,000 g red—cTon « Tldcw Co—T & T RR 1st M deb stk certs g gu
Bullfrog-Goldfield consol mtge $2,000,000 gold.FPSterling bonds, redeemable

Toronto Ham & Buff—1st M gold $40,000 p m.AB.c*Second mortgage $1,000,000 gold-
Transylvania-—First mortgage gold $500,000._S.c*&r
Traverse City RR—First mortgage gold
Tremont & Gulf—First mtge gold red text'

renton Delaware Bridge—First mortgage‘

rinity & Brazos Vy—Eq tr bds gu (text) call 101.-Q
roy & Greenbush—Stock 7% rental New York Cent' 'uscarora Valley—First mortgage $150,000 goldUlster & Delaware—Cons M for $2,000,000 g__Ce.c*
Refunding mortgage $3,200,000 _S.c*&r

Unadilla Valley—First M $200,000 gold redeem at 110
Underg Elec Rys London—Prior lien bds call par text

4H% bonds £3,000,000 call at par
Income bonds 6% non-cumulative call at par
Power-house first debentures £1,000,000

Union Pacific RR—Common stock $296,178,700
Pref stock 4% non-cum $200,000,000 (V 80, p 1364)
First M g railway & land grant $100,000,000 g—Me
Bonds redeemable convertible (text) Me
First lien & ref mtge red 107 H beg 1918_Eq.xc*&r*

Union Springs & Nor—First M $1,000,000 g red 105—
United N J RR & Canal Co—Stock 10% guaranteed..
to. General mortgage of (Loan of 1923 gold __r

1871 for $20,000,-(Loan of 1929 gold c&r.
000 (now first (Loan of 1944 gold c&r
mortgage) FP se- (Loan of 1951 gold p & 1 guar,
cures all equally. I Loan of 1948 g p & • gu-.c&rUnited Verde & Pacifc—First mtge $300,000 .. G.c

Utica & Black River—See Rome Watertown & Ogden
Utica Chen & Susa Val—Stock 6% guar by D L & WUtica Clinton & Binghamton—Stock

First mortgage guar p & 1 by Del & Hud (end) _N.c
Valley (NY)—Stock 5%guaranteed by D L & W

First mortgage (for $500,000) F

TONOPAH & GOLDFIELD RR.—Owns Tonopah Jet. via Tonopah toBullfrog Jet., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V.82,p.806.DIVIDENDS— 1906. 1907. 1908.
Common stock (now $1,650,000) 27% 10% (in April) NonePreferred stock (7% non-cum., $500,000).—27% 10% (In April) NoneA sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to bedrawn by lot), the entire Issue being subject to call at 102X: the LandTitle & Trust Co., Philadelphia, is mortgage trustee. V. 82, p. 806.

EARNINGS—5 mos.,fl909 .Gross, $329,161; net, $99,031
July 1 to Nov. 30. (1908 Gross, 439,897; net, 101,44.4REPORT.—Report for the fiscal year ending June 30 1909 In V. 89,

p. 1277, shows: Gross, $910,019; net, after taxes, $182,585; other Income,
$3,165; Interest, sinking fund, &c., $159,221; bal., sur., $26,529. In
1907-08, gross, $1,517,577; net, $378,348. Pres., M. B. Cutter; 1st V.-P.and Treas., R. H. Rushton; Sec., Wm. F. Henshaw, Bullitt Bldg., Phila¬delphia.—(V. 89, p. 1142, 1277. 1598.)
' TONOPAH & TIDEWATER CO. OF NEVADA. INC.—Organized InDelaware June 11 1908 as a holding company and issued, per plan V. 86,

&1287, $3,640,000 “A” and $1,640,000 “B” stock (both of equal rank)exchange for the entire stock ($1,500,000) of the Tonopah & TidewaterRR. and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings ofthe two operating companies are kept separate, the surplus of eitherroad over fixed charges In any year to ne used to make up the deficiencyof the other. Pres., F. M. Smith, Oakland, Cal.; 1st V.-P., D. W. Van
Busklrk, Bayonne, N. J.; 2d V.-P., Arthur Brock, Philadelphia; Sec. andTreas.. O. B. Zabriskie, 100 William St., N. Y.—(V. 86, p. 1468.)”

TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch.
Top. & Santa Fe, to Beatty, Nev., 168 miles; Completed Dec. 1907; alsobranch from Death Valley Junction to Ryan, 7 miles; extension proposed toTonopah, Nev., 110 miles. Stock authorized, $1,500,000. The deben¬
ture stock certificates are guaranteed by the Borax Consolidated, Ltd., and
are secured by deposit of mortgage and bonds Issued thereunder with theIndian & General Trust Co., Ltd., of London. V. 81, p. 1793; V. 82, p.753, 871,1440. In Feb. 1908 It was arranged to Issue £175,000 redeemable
5% bonds, guar, by Borax Consolidated, to complete the line. V. 86, p.722.

EARNINGS.—5 mos.,11909 Gross, $173,962; net, $61,855July 1 to Nov. 30. J1908 Gross, 169,354; net, 52,444For year ending June 30 1909, gross, $458,277; net, $158,881. In1907-08, gross, $352,460; net, $131,765; charges,$l 14,885; bal.,sur.,$16,880.
BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfield, Nev., 83 miles.Of the consol. 5s ($2,000,000 auth. Issue), $1,250,000 were reported asssued to take up 1st 6s, $350,000 have been sold to provide for construc-

on, equipment, &c., as required, $250,000 are reserved to take up 1st 6s
held by the public and $150,000 for future purposes. V. 86, p. 1287. Year
1908-09, gross, $177,745: net after taxes, $4,847.—(V. 86, p. 1287.)

TORONTO HAMILTON & BUFFALO RR.^TRANSYLVANIA RR. TRA~-
VERSE CITY LEELANAU & MANISTIQUE RR. TRAVERSE CITY
RR. TREMONT & GULF RY.—See page 174.
> TRENTON (DELAWARE) BRIDGE CO.—Owns bridge 0.19 miles inlength. Leased in 1877 to Nov. 1 2870, lease being assigned to Penn.
RR.; rental, $32 ,000 yearly and two-thirds of taxes paid oy the BridgeCompany. Stock, $298,900. Bonds are guaranteed, prin. and int.

TRINITY & BRAZOS VALLEY.—See page 174.
TRINITY VALLEY & NORTHERN RY—V. 90, p. 237.
TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 m.Idouble track; leased to N. Y. Central In 1851 at 7% on $275,000 stock.
TUSCARORA VALLEY RR.—Narrow-gauge road (3 ft.) Port Royalto Blair’s Mills, Pa., 27 m. Stock, $300,000; par, $50; Issued, $150,000.Year 1908-09, gross, $30,765; net, $8,854; charges, $7,500; bal., sur., $1,353.Pres., N. H. Suloff.—(V. 67, p. 1162.)
(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (onHudson River), N. Y., to Oneonta, 109 miles, with branches, a total of129 miles. V. 74, p. 42. Stock, $3,000,000; outstanding, $1,900,000; par.$100. As to refunding 4s of1902, see V. 75, p. 667; V. 79, p. 153.
EARNINGS.—5mos.,fl909 Gross, $575,558; net, $229,143F July 1 to Nov. 30. \1908— Gross, 503,345; net, 185,540Yrs.end.J'neZQ. Gross. Net. Oth. inc. Int., taxes, &c. Bal.,sur.1908-09 $1,024,438 $314,664 $8,312 $221,676 $101,3001907-08 936,751 203,182 8,842 210,372 1.652
UNADILLA VALLEY RY.-See p. 174.
UNDERGROUND ELECTRIC RYS. CO. OF LONDON. LTD.—Operates102 miles of double-track underground and surface electric road, viz.;Tube Cos.—Stk.mostly owned.Miles.

Baker St. & Waterloo Ry 1
Char. Cross Eus. & Hamp. Ry.)22H
Great Northern Piccadilly &|

Bromp. Ry. op’ed Dec. 15 ’06J

Surface—Ma).Stk.owned. Miles.
London United Tramways 51 H

Tunnel—Leased—Maj. stk. owned.
Metropolitan District Ry. (incl.

3 H miles owned Jontly 28
ORGANIZATION.—Incorporated on April 9 1902.
Securities.—Reorganized In 1908 per plan In V. 86, p. 1044; V. 87, p. 347;over 90% of the £20,149,268 profit-sharing notes assenting.Under the plan the company authorized (1) £1,000,000 5% prior lienbonds due Nov. 1 1920, but subject to call at par in any amount whendrawn by lot (£250,000 additional may be issued by vote of 4 K% bonds);(2) £3,000,000 4K% bonds due Jan. 1 1933, and (3) £5.200,000 6%Income bonds due Jan. 1 1948. all secured In order named by same col¬lateral as the profit-sharing notes, with an additional £3,500,000 stockIn tube companies and a third charge on the power house. Speyer & Co.underwrote for a syndicate £1,000,000 prior Uen bonds and also 4H% bondsand Income bonds ;due 1948, to provide up to £300,000 for any deficiencyof net earnings to meet Interest on the 4H% bonds accruing after July1 1908. Income bonds have 11 votes for each £100 principal. Stock, £5,-000.000, all except £165,875 paid In Dec. 31 1908; par, £10.
In June 1909 £1,000,000 4% first mortgage power-house debentureswere issued to replace outstanding Issues, v. 88, p. 1561.

In Jan. 1910 it was proposed to apply for authority to amalgamate theGreat Northern Piccadilly & Brompton Ry., Charing Cross Euston &Hampstead Ry. and the Baker St. & Waterloo Ry. under the name of theLondon Electric Rys., with authority to Issue $4,200,000 4% debenturestock, $3,150,000 4% preference and $9,450,000 ordinary stock. V. 89,
p. 1669; V. 90, p. 238.

Total
Issued.

Held by
Parent Co.

Controlled
Cos.—

Bak.St.&Wat¬
erloo ord.stk £1,728,520 £1,430,490
4% pref. stk. 660,000 551,960
Perp. deb. stk.

4% 806,150
Ch. C. E. & H. 4,326,000

4% perp. deb.
stock 1,442,000

Gt. Nor. Pic. &
Brompton.. 5,047,960 5,047,960
4% pref.stk. 357,040
4% perpetual

deb. stock 1,574,000 218,000

1,150
4,326,000

607 000

Controlled Total Held by
Cos. Issued. Parent C.o

a Metrop. Dls. Ry.
Ord. stock.. £3,235,000£1,781,500
5% pf. stock 1,500,000 y96,000
2d . do 1,470,000 1,470,000
4% guar.stk.zl,250,000 6,500
3% cons, per

rent chargez2,116,666
Prior Uen 4% 550.000V87,p.l012
Deb.stk., &c. z2,835,825 ......

b London United Tramways.
Ordinary stk. 1,000,000 878,700
5% pref. stk. 1,250,000 153,770
1st M. 4%deb 1,649,930

y Has a vote also on £441,551 on which holders have ceded their vote In
consideration of scaled dividend guaranty, z No vote, a b UndergroundCo. has vote on a £3,788,851 out of £6,205,000 and b £1,032,470 out of£2,250,000 voting shares.

EARNINGS.—Of operating companies from Jan. 1 to Dec. 25, gross,£1,439.372 In 1909. against £1.377,881 In 1908.
REPORT.—Semi-annual report, V. 89, p. 845. Sir Edgar Speyer, Bart.,Chairman; Sec., W. E. Mandelick.—(V. 89, p. 845, 1669.)
UNION PACIFIC RAILROAD.—{See Map.)—The system embraces:Lines owned directly— Miles

CouncU Bluffs to Ogden 1,012
Kansas City to Denver 640
Denver to Cheyenne. 106
Lasalle, Col., to Julesburg 149
Other branches, &c 1,407

Total all lines July 1 1909

Controlled—Practically owned—
•Ore. Short Line RR., ’Frisco,

Utah, &c al ,557
Oregon RR. & Navigation al,340
Leased 27

—..6,230
a See these companies. * Also owns one-half Interest In the San PedroLos Angeles & Salt Lake Ry., which see. Northwestern Pacific (jointlyowned with Atchison), see that Co., V. 84, p. 104.On June 30 1909 352 mUes of extension were under construction, of which79 were completed. V. 87, p. 1546. In May 1909 contract was let for100 miles from Wamsutter, Wyo., to Craig, 40 mUes west of SteamboatSprings, Col., shortening the distance between Denver and Salt Lake about20 mues. In 1909 arranged for 126 miles of joint Unes around Tacoma,Wash., with Chicago MUw. & St. Paul. V. 88. p. 824. In May 1909arranged to use jointly the Northern Pacific line between South Tacomaand Vancouver, Wash., 135 mUes, and In Nov. 1909 the Nor. Pac. linebet.Lewiston Idaho, and GrangevUle. 67 mUes. V.88, p. 1372; V. 89, p.1349.
HISTORY.—Incorporated In Utah July 1 1897 to succeed, per plan ofOct. 15 1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacific Ry.,as stated to N. Y. Stock Exchange In V. 66, p. 618; see also V. 67, b. 790.In 1901-02 purchased $90,000,000 stock of the So. Pac. Co., a strongworking control, and in 1904, $18,000,000, and In June 1907 $16,200,000of Its pref. stock. V. 72. p. 243, 284; V. 73, p. 446; V. 75, p. 136; V. 80,p. 1914; V. 84, p. 1115; V. 90, p. 238. U.P. owns $10,343,100 pref. stockof Chic. & Alton, but control Is held by Tol. St. L. & W. V. 81, p. 1664;V. 83, p. 689. On June 30 1909 owned $5,687,325 Utah Ry. & Light stockand $1,034,000 bonds. V. 87, p. 1548-9. In Apr. 1909 subscribed for$37,260,000 So. Pac. 4% convertible bonds, which were sold In July 1909.V. 88, p. 507; V. 89, p. 44, 105.
On June 30 1909 also owned the following stocks, mostly acquired In1906 (see V. 84, p. 52, 104, 509, 572, 932, 1184; V. 87, p. 1542, 1549).

Acq. by Or. Sh. L. (concl.). Par Val.
Balto. & Ohio, common.$32,334,200

do do preferred...
Chic. Mil. & St. P., pref.
Chic. & N. W., common.
N. Y. Cent. & H. R. stk.

7,206,400
1,845,000
3,215,000

14,285,700

Acquired by Union Pac. Par Val.
Illinois Central stock....$32,000,000
St. Jos. & Gr. Isl., com.. 2,900,000

do do do 1st pref. 932,200
do do do 2d pref. 1,250,000
Acq. by Oregon Sh. Line.

Atch. Top. & S. F., pref. 10,000,000
In July 1909 sold $10,000,000 Atchison stock acquired In 1906 and 77,164shares of Great Northern certificates, and It was understood acquiredadditional New York Central stock. V. 89, p. 226, 412.

. U.S.Gov. suit to set aside control of So.Pac.,&c. V.86,p.287;V.87,p.l480.
STOCK.—In 1901 common stock was authorized to be Increased by$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907by $lOO,0OO,0OO, of which $42,857,200 to be reserved for conversion of the$75,000,000 4s of 1907; balance for future requirements. See BONDSbelow. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587.
DIVIDENDS— *98. ’99. *00. ’01 to *04. ’05. ’06. ’07. ’08. ’09. 1910.Common (%) 3)* 4 yearly 4K 8 10 10 10 Jan. ,2 HPreferred (%) 1H 3H 4 4 yearly 4 4 4 4 4
BONDS.—The 1st mtge. of 1897 covers the original 1,854 miles, lnclud-;ng the telegraph, terminals, equipment and land grants. Statement toN. Y. Stock Exchange, V. 66, p. 618.
Stockholders subscribed for $73,762,000 In 1907 of $75,000,000 new con¬vertible 4s at 90. They are convertible at any time before July 1 1917into common stock at $175 per share, and are redeemable at the optionof the company on July 1 1912, or on any semi-annual Interest day there¬after, at a premium of 2 M%, upon 90 days’ notice. In which case the privi¬lege of conversion will terminate 30 days before redemption date. V. 84.p. 1115, 1183; V. 85. p. 100, 161.
The first lien and refunding 4s of 1908 ($200,000,000 authorized Issue),of which $50,000,000 were sold in June 1908, are secured by a first mort-

Sge on 1,178 miles of main track. Including the line from Julesburg to\ Salle, Colo., and also subject to the 1st mtge., the 2,090 miles of roadcovered thereby, making a total of 3,268 miles covered by the mtge. Of the
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L. RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Valley (Virginia)—First mortgage $1,000,000 c 62 1881 $1,000 $750,000 6 A A O Oct 1 1921 All owned by Balt A OhioVandalia RR—Stock $25,000,000 authorized 14,649,516 5 In 1909 F A A Feb 15 ’10 2H Checks mailed
Terre H A Ind cons M (now first) gold assumed. _F 116 1885 1,000 1,899,000 5 g J A J July 1 1925 Farmers’ L A Tr Co, N YCons M $25,000,000 g Ser A $10,000,000_F.c*rAr* 655 1905 1,000 10,000,000 4 g F A A Feb 1 1955 do do

Series B 655 1907 1,000 3,500,000 4 g M A N Nov 1 1957 do do
Vera Cruz & Isthmus—V C A Pac 1st M g red(text) _c* 265 1904 1,000 7,000,000 4H g J A J July 1 1934 Speyer A Co, New YorkVermont A Mass—Stock 6% guar by Fitchburg RR. 59 ' 100 3,193,000 6 A A O Oct 1909 3% 53 Devonshire St, BostonBonds currency guar p A I by Fitchburg RR 1903 1.000 772,000 3X M A N May 1 1923 do do
Vermont Valley Ry—See Connecticut River RR
Vidcsburg A Meridian—See Alabama A Vicksburg
Vicksburg Shreve A Pac Ry—Com stock $3,000,000. 188 ,, — _ 100 2,856,500 See text Yearly Nov 30 1905 2% Central Trust Co, N YPreferred stock 5% non-cumulative $2,200,000 _ — 100 2,142,800 5 in 1909 Yearly Sept 2 1909 5% do do

General mortgage $3,500,000 F.xc* 188 1901 1,000 1,922,000 5 M A N May 1 1941 Farmers’ L A Tr Co, N YVicks Shreve A Pac RR prior lien mtge g Ce.c* 188 1885 1,000 1,323,000 6 g M A N Nov 1 1915 Central Trust Co, N YVirginia Air Line—See Chesapeake A Ohio.
Virginia A Caro Sou—1st M $2,000,000 g see text). _ N 15 1908 1,000 120,000 5 g J A J Jan 1 1938
Virginia Midland—See Southern Ry •

Virginia A Southw—1st MggubyValC A C G 136 1902 1,000 Ac 2,000,000 5 g J A J Jan 1 2003 Standard Trust Co, N YFirst consolidated mtge $7,000,000 gold S.c*Ar* 209 1908 1,000 Ac 4,570,000 5 g A A O Apr 1 1958 do d»
Virginian—Tldew Co notes red 101 conv (text). _Ea-c* 1908 1,000 17,000,000 o g J A D June 1 1913 Office, 44 Wall St, N YFirst mortgage gold redeemable at 110 Ce 1907 1,000 See text 5 g M A N May 1 1957 New York

VirgTermRy 1st M $10,000,000 ggu pAI red 110.Ce 1907 1,000 See text 5 g M A N May 1 1957First lien eq notes ser A g red 105 part due s-a..Eq 1908 1,000 3,375,000 5 g M A N May’10-Nov’18 Equitable Trust Co, N YSecond lien equipment notes 1908 1,000 750,000 5 g J A D June 1919
Wabash Pittsburgh—First lien receiver’s certificates 1908 See text

First mortgage”$50,000,000 gold Me.c*Ar 1904 1,000 Ac 30,236,000 4 g J A D June 1 1954 Dec 1907 coup last paidSecond mtge gold Incomes to .Tune 1910 Eq,c*Ar 1904 1,000 Ac 20,000,000 4 iT JnnA 1 1 fifli Nf>n« «vpr paidWabash RR—First mtge gold ($34,000,000)... Ce.c* 1,542 1889 1,000 331900,000 5 g M A N May 1 1939 Central Trust Co, N YSecond mortgage gold. Mp.c 1,009 1889 1,000 14,000,000 5 g F A A Feb 1 1939 do do
Deben mtge income non-cum Series B not red. .Me 1,542 1889 1,000 1.293,000 6 J A J See text In Jan. 1910 paid 2%Detroit A Chicago Ext 1st M g s f red at 110. .Ce.c* 150 1891 1,000 3,111,000 5 g J A J July 1 1941 Central Trust Co, N YDes Moines Dlv 1st M g $1,800,000 (V 68, p 574) N.c* 97 1899 1,000 1,600,000 4 g J A J Jan 1 1939 New York Trust Co, N YI Toledo A Chicago Dlv mtge gold $3,000,000._ K.c* 226 1901 1,000 3,000,000 4 g M A S Mch 1 1941 Equitable Trust Co, N YOmaha Dlv $3,500,000 gold (V 75, p 686)...Ea.c* 144 1901 500 Ac 3,111,000 3X g A A o Oct 1 1941 do do
First lien terminal mtge $10,000,000 g__Ba,xc*Ar 1904 1,000 Ac 3,923,000 4 g J A J Jan 1 1954 do doFirst ref and ext M $200,000,000 gold Eq.xc* Ar* 2,000 1906 1,000 Ac 32,230.000 4 g J A J July 1 1956 do do
Equip bonds sink fund N.cAr 1901 1,000 1,975,000 5 g M A s Mch 1 1921 New York Trust Co, N Ydo do Series A due $42,000 M A N____ 1904 1,000 378,000 5 g M A N To Nov 1914 Bankers’ Trust Co, N Ydo Ser B $43,000 or $44,000 due semi-ann..CPi — 1904 1,000 435,000 4H g J A D To Dec 1914 Colonial Trust Co, Plttsb

remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947, the
other $50,000,000 to be Issued only to construct or acquire additional lines
or property and lmpts. thereon, V. 86, p. 1468; V. 87, p. 546, 1012, 1541.

LANDS.—The 1st 4s of 1897 covered June 30 1909, directly or through
beneficial ownership, 1,172,841 acres of land, situated In Nebraska, Wyom¬
ing, Colorado, Utah and Kansas, the value of which was estimated June 30
1909 at $1,205,032; also further notes or contracts for lands sold aggregating
$5,777, 70, the lands for which. If not paid for, revert to the company. See
V. 67, p. 791. Total estimated value of lands and land assets June 30 1909,
$6,982,102. During 1908-09 184,069 acres were sold for $321,568.

GENERAL FINANCES.—In Oct. 1906 the dividend rate was Increased
to 10%, of which 6% from the operations of the road and 4% from invest¬
ments. In Oct. 1906 dividends on Southern Pacific common stock at the
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%,
yielding the Union Padflo on its holdings at the latter rate $5,400,000
annually. V. 83, p. 380, 437. In Feb. 1908 an extra dlv. of 75% on Ore¬
gon RR. A Nav. Co. pref. and com. stock was paid. V. 87, p. 1421.

LATEST EARNINGS.—For 5 months ending Nov. 30, net over taxes:
Gross Earnings Net Earnings

July 1 to Nov. 30— 1909. 1908. 1909. 1908.
Union Pacific System..$40,816,005 $36,057,368 $21,343,141 $18,867,564

ANNUAL REPORT.—Report for 1908-09 In V. 89, p. 1064. 1072;
edit , p. 1037.

Years ending June 30— 1908-09. 1907-08. 1906-07.
Average miles 6,062 5,781 5,644
Total operating revenue $78,750,461 $76,039,225 $76,308,598
Operating expenses and taxes 40,515,647 44,138,761 42,225,523

Net revenue ..$38,234,814 $31,900,464 $34,083,075
Income from investments, Ac 17,736,393 16,019,692 11,470,131

Total income.-.- $55,971,207 $47,920,156 $45,553,204
Fixed charges $14,372,806 $12,200,755 $9,376,285
Dlvs. on U. P. pref., 4% 3,981,760 3,981,764 3,983,764

do do com., 10%.. 19,678,327 19,548,790 19,548,040
Dlv. O. RR. & N. stock not owned.. 64 94 232
Appropriation for Improvements, &c 1,959,002

Balance, surplus $17,938,250 '$12,188,752 $10,687,883
f OFFICERS, &c.—Pres, and Chairman Exec. Comm., Robert S. Lovett;Vlce-Pres., J. Kruttschmitt, J. C. Stubbs, Wm. Mahl; Gen. Mgr., A. L.
Mohler; Sec., Alexander Millar; Comp., Wm. Mahl; Treas., F. V. S. Crosby.

Directors—Otto H. Kahn, F. A. Vanderlip, Marvin Hughitt, Henry C.
Frick, A. J. Earllng, P. A. Valentine, Joseph F. Smith, Oliver Ames, Wm.
G. Rockefeller, William Rockefeller, Robert S. Lovett, Chas. A. Peabody,
H. W. DeForest. W. V. S. Thome and Robert W. Goelet.

Office, 120 B’way, N. Y.—(V. 89, p. 1072, 1349; V. 90, p. 238.)
UNION SPRINOS A NORTHERN RY.—See page 174.
UNITED NEW JERSEY RAILROAD A CANAL CO.—(See Map Penn.

RR.)—Part of a system of roads in Northern New Jersey, extending from
Camden to Amboy and from Philadelphia to Jersey City, with branches and
connections, a distance of 476 miles; Hudson River ferries to New York,
1 mM' Dei. & Raritan Canal, from Bordentown to New Brunswick, Ac.,
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines.

LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years;
rental equal to 10% on stock, interest on bonds, taxes, Ac.

EARNINGS.—For year ending Dec. 31 1908, gross, $33,235,118; net,
$8,614,022; other Income, $253,231; lnt., rentals, Improvts., Ac., $6,426,-
402; dividends, $2,124,040; bal., sur., $316,811.—(V. 74, p. 682.)

UNITED RAILROADS OF YUCATAN.—(V. 83, p. 819; V. 89, p. 594.)
UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica,

N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles.Leased to Delaware Lackawanna & Western at 6% on stock. No bonds.
UTICA CLINTON & BINGHAMTON RR.—See page 174.
VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn.,

11 miles. Leased to Delaware Lackawanna & Western at 5% per annum
on stock, the lessee assuming the Interest on bonds.

RR.)—The road embraces:
Leased— (‘See this co.) Miles.

Terre Haute & Peoria *145
Evansville & Terre Haute 16
Trackage 27

VANDALIA RR.—(See Maps Pa.
Owned— Miles.

Indlanap., Ind., E. to St. L., 111.239
Indianapolis to Vincennes, Ind..118
South Bend to Rockville, Ind... 160
Logansport, Ind., to Butler 93
Branches 31 Total operated. 829

The Saline City branch, 12 m., Is operated by Evansville & Indlanap. RR.
ORGANIZATION.—A consolidation Jan. 1 1905 per plan, V. 79, p.2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Sept. 30 1909owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216.
DIVIDENDS.—1905, 2%; 1906, 4%; 1907 to F b. 1910, 5% yearly.BONDS.—The consolidated mtge. is a first lien on the 525 miles of road

owned and a lien, subject to the $1,899,000 old bonds, on the remaining116 miles owned, for which an equal amount of consols is reserved; $9,600,-000 being also reserved for Improvements and general purposes. See V. 80,
p. 1243, 1236; V. 81, p. 1728; V. 82, p. 162, 630; V. 86, p. 1531.

EARNINGS.—5 mos., fl909. Gross, $4,144,957; net, $1,209,005
July 1 to Nov. 30. \1908 Gross, 3,849,405; net, 1,061,841

REPORT.—For year ending Dec. 31 1908, In V. 88, p. 939, showing.
Sobs, $8,582,670; net, $1,853,533; other Inc., $23,264; charges, $1,137,205;v. (5%), $729,570; bal., sur., $10,022.—(V. 88, p. 939; V. 89, p. 1598.)

VERA CRUZ & ISTH. RR.—See p.174. VERA CR. TERM.—V.87ep.39
VERA CRUZ A PACIFIC RR.—See Vera Cruz A Isthmus RR., p. 174.
VERMONT A MASSACHUSETTS RR.—Road, Fitchburg to Green¬

field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch¬
burg RR. for 999 years at 6% on stock.—(V. 79, p. 2589 )

VICKSBURG SHREVEPORT A PACIFIC RY—Delta, La., on Mis¬
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles,
Shreveport to Texas State Line, Is leased to Mo. Kan. A Tex. till July 1925.
Successor In 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77, p. 38.

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved
to take up at maturity the prior lien 6s and $255,000 for future needs.
Car trusts, $80,764 (4Hs), due semi-ann. to April 1 1913. V. 83, p. 1344.

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none.
1909. 5%; on com., 1903, 2X%; 1904, 3%; 1905, Nov., 2%; 1906 to 1909,
none.

EARNINGS.—5 mos., 11909.. Gross, $600,397; net, $181,926
July 1 to Nov. 30. J1908-. Gross, 568,036; net, 150,163

Report for 1908-09 In V. 89, p. 1595.
Year— Gross. Net.

1908-09 $1,367,111 $257,592
1907-08 1,427,694 161,467

* From sur. paid in 1908-09 5% on pref.

Other Inc. Interest. Bal., surp.
$69,285 $217,538 *$109,339

95,805 244,011 13,261
($107,140).—(V. 89, p. 1595.)

VIRGINIA AIR LINE RY.—See Chesapeake A Ohio.
VIRGINIA CA

VIRGINIA & S.
ROLINA RY.—VIRGINIA & CAROLINA SOU. RY.—
RY.—See page 174.

VIROINIAN RAILWAY.—(See Map).—The main line of the road ex¬
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles.
Trains are running over the entire line. The great electrically equipped
coal-loading pier at Sewell’s Point was finished about Apr. 1 ’09 and the road
is now beginning full operation. See V. 88, p. 102. Winding Gulf Branch
Is to extend from Mullins, W. Va., to Pemberton, about 25 miles, of which
20 m. opened Dec. 1909. V. 88, p. 565. Additional branches, aggregating
about 45 miles, are proposed. Successor April 1907 of the Tidewater and
the Deepwater railways. See V. 84, p. 627; V. 78, p. 1962; V. 81, p. 1551;
V. 83, p. 436; V. 84, p. 1249; V. 88, p. 102.

STOCK.j—Auth., $36,000,000; par, $100. The railway Is built on
modern lines and in the most substantial manner. The main traffic is
coal and lumber, but the country Is described as rich In farm land, whichshould afford a diversified traffic, garden and farm products, Ac. The
road taps the Pocahontas and New River coal fields, and forms "the short¬
est possible route to tidewater over the lowest grades." From Princeton,
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east-
bound grade does not exceed 0.2 of 1%, or 10H ft. per mile, except for a
9-mile section over the Allegheny Mountains, where the maximum gradeIs 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train.

FINANCES.—The only securities In the hands of the public are $17,000,-
000 Tidewater Co. 6% notes (see below), and these are secured by pledge
not only of all bonds Issued on main line of the system, but of $10,000,000 of
other income-producing securities and by the guaranty of Henry H. Rogersof the Standard Oil Co., who, with associates, financed the enterprise.

BONDS.—The first 5s are issuable as follows: $33,500,000 for the con¬
struction of the line from Deepwater to Sewell’s Point, 442 m., single track,
with passing tracks about one mile In length on an average of each six
miles. Further bonds may be Issued for new construction, under restric¬
tions provided in the mtge.; about $1,250,000 have been or will be Issued
for Winding Gulf branch, under construction. V. 84, p. 1368; V. 88, p. 626.

The Virginian Terminal Ry. 5s cover the Sewell’s Point terminals,
which comprise 600 acres of land,with a water front of over 3,000 feet; of the
auth. issue of $10,000,000, guar. prin. A lnt. by the Virginian Ry., $3,000,-
000 will be Issued for the construction now contracted for, the remaining
$7,000,000 being reserved for future additions. V. 84, p. 1184. The $500,-000 stock of the Va. Term. Ry. Co. Is owned by the Virginian Ry.

NOTES.—The $17,000,000 Tidewater Co. “first lien 6% 5-year notes,”
brought out May 1908 by Redmond A Co., guaranteed unconditionally,
principal and interest, by Henry H. Rogers, are convertible at par atoption of holder into Virginian Railway first mortgage bonds up to April 1
1913 (or. In case of notes called for redemption-within 30 days, of notice
of such call) and are redeemable at 101 and interest when drawn by
lot. They are secured through deposit by the guarantor of income-pro¬ducing bonds and stocks having an aggregate market value reported as
over $10,000,000, which securities during the last year yielded an income
of over $700,000. In addition, the notes are further secured by deposit of
Virginian Ry. 1st mtge. bonds and Virginian Terminal Ry. 1st mtge. bonds,
covering the entire road, terminals, Ac., as Issued for construction. On
July 1 1909 $32,945,000 of the railway and $500,000 terminal bonds were
deposited. Upon final completion of the system as above, there will be
deposited as collateral to the $17,000,000 of notes a total of $33,500,000
Virginian Ry. and $3,000,000 Term. Ry. 1st M. bonds, In addition to the
$10,000,000 of other Income-producing securities. V. 86, p. 1286, 1531.

"Equipment trust first lien 5% gold notes," Series "A, auth. and out¬
standing $3,375,000, brought out Nov. 1908 by Redmond A Co. (V. 87, p.
1480), mature In series from May 1 1909 to May 1 1918, $188,000 each May 1
and $187,000 each Nov. 1. Redeemable as a whole on any lnt. day at 105
and lnt. on 60 days’ notice. Secured under trust deed providing for the
purchase by the company of about 42 locomotives, 27 passenger coaches,
1,500 steel coal cars and 2,075 freight cars, on which an initial cash payment
of $750,000 has been made, affording a margin of security of 20%.

OFFICERS.—President, Urban H. Broughton; Vlce-Pres. and General
Mgr., Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke, 44
Wall St., New York.—(V. 88, p. 626, 884, 1130; V. 89, p. 287, 1224.)

WABASH CHESTER A WESTERN RR.—See page 174.
WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.)

—Owns road extending from connection with Wheeling A Lake Erie RR.
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened
July 2 1904; Iso extensive terminals at Pittsburgh and majority of stock
of Wheel! g A Lake Erie (which see). V. 78, p. 1908, 2386, 2443; V. 82
p. 570. Stock, $10,000,000, all owned by Wabash.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1910.]RAILWAYSTOCKSANDBONDS.Ul
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



f

142 RAILWAY STOCKS AND BONDS. [VOL. LXXXX.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

1907 1,000 665,000 5 g A & O To Oct 1 1914
... 1906 1,000 4.326,000 4H g J & J To July 11916
-- - 1905

500
6,049,000 4H g M & N May 1 19109 1901 100.000 4 g J & J Jan 1 192822 1902 1,000 200,000 4 g M & N May 1 194242 1888 1,000 300,000 5 g J & J July 1 191865 1893 1,000 390,000 5 g J & J Jan 1 192890 1906 1,000 See text 5 g J & J July 1 1926100 330,000 3H Q—F Feb 191033 1877 1,000 250,000 3H J & J July 1 191733 1877 1,000 330,000 3H M & S Sept 1 191718 50 1,800,000 7 A 15 AO Oct 15’09 3 1418 1900 1,000 1,394,000 3 M g F & A Aug 12000130 1898 500 dsc 1,853,000 4 g Q—M Mch 1 1948

139 1904 1,000 2,500,000 3H g J & J Jan 1 195419 1899 1,000 378,000 5 g J & J Jan 1 1939

1905 1,000 &c 12,000,000 3H&4 g F & A Feb 1 194540 1907 1,000 720,000 4H g F & A Feb 1 194741 1902 1,000 660,000 5 g F & A Aug 1 1930
___ 50 9,641,600 Sre text. Seml-an Oct 11909 2 V,%
• - - 50 104,000 6 J & D Dec 1 1909 3%79 1881 1,000 999,000 5 & 6 J & J July 1 191111 1882 1,000 90,000 6 M & N May 1 1912329 1896 1,000 1,600,000 4 g J & J July 1 1936329 1896 1,000 1,413,000 3H g J & J July 1 1936329 1896 1,000 1,970,000 3H&4 J & J July 1 1936329 1896 1,000 750,000 4 g J & J July 1 1936479

ryland
1885
RR

1,000 dsc 50,000,000 4 J & J Jan 1 2361

159 1890 1,000 3,943,000 (5) 4 g A & O Apr 1 199034 1906 1,000 1,000,000 5 g A & O Apr 2 1926132 1888 1,000 1.543,000
10,000,000

4H g A & O Oct 1 1918

RAILROAD COMPANIES
{For abbreviations, Ac., see notes on first page] Places Where Interest and

Dividends are Payable

Wabash RR (Concl)—Equip bonds part due seml-ann

tSer C (see V 82, p 1498) 8309,000 due s-a red 101..Five-year notes $10,000,000 gold redeemable at par
t Kan City Exc Sp & Nor mtge g guar (V 79, p 2697)Columbia & St Louis $300,000 fold fuar p & l__SSt
Wabash Chester & Western—First mortgage gold__c*

First consolidated mortgage $1,000,000 gold-SSt.c*
Wadley Southern—First mortgage g red 105 GWallkifl Valley—^Stock 3H% guaranteed
ft First mortgage (formerly 7s) guaranteed“

Second mortgage Income 3 guaranteed
Warren (N J)—Stock 7% perpetual guar D L & W__

First ref mtge $2,000,000 gold guar p & 1—F.c*&r
Washington Central—First mtge gold $15,000 p m.K
Washington & Columbia River—See Northern Pacific
Washington Co—First M g gu (end) red (text)-_Ce.c*
Washington & Franklin—1st M $475,000 g lnt rent_.r
Washington Ohio & Western—See Southern Ry
Wash Ter—1st M g gu($2,000,000 4s) (text) .Us.xc*&r
Wash & Vandem—1st M $1,500,000 g gu p&l.SBa.c*
Weath Min Wells & Nor—1st M gu p & 1 end (text) -N
West Chester—See Pennsylvania RR
West Jersey & Seashore—Common stock($10,000,000)

Special guaranteed stock (Includ $66,150 W J RR).
Camden & Atl cons M ($650,000 5s; bal 6s coupon).
Woodstown & Swedesboro first mortgage c*
West Jersey & S S first cons M Series A gold s f__c*

Gold Senes B $1,500,000 gold c*
Gold Series C & D ($909,000 Series C 3Hs)._.c*
Gold

West Shore—First M gu p & 1 end by N Y C__Un.c&r
West Virginia Central & Pittsburgh—See Western Ma
West Virginia & Pittsburgh—First mtge g-.MeBa.c*
West Virginia Midland—First mtge $1,000,000 g-_..G
Western (Ala)—1st M g guar by C Ga and Ga RR..c*

Pref stock 4% non-cum $10,000,000 red conv text.

Lee.Hlgglnson & Co.Bost
Central Trust Co, N Y
Office, St Louis
Office. 165 B’way, N Y
Nat Bk of Com, St Louis
July 1894 paid July 1 ’98
Guaranty Trust Co, N Y
Grand Cent Station, N Y

do do
' do do

Del Lack & W RR N Y
do do

Manhattan Trust Co, NY
N Y, Portland & Boston
Philadelphia, Pa

Washington & New York
USTrCo.NY; & Balt
Mercantile Trust Co, N Y

Broad St Station, Phila
do do
do do

Camden Safe Dep& Tr Co
Broad St Station, Phila

do do
do do
do do

Grand Cent Station, N Y

B & O Off, 2 Wall St, N Y
Guara ty Trust Co, N Y
Guaranty Trust Co, N Y

In September 1904 acquired the entire $14,000,000 stock of PittsburghTerminal RR. & Coal Co., a belt line at Pittsburgh and about 15,000 acres
of coal and 675 acres of surface lands, the latter leased to the PittsburghCoal Co. The stock Is pledged to secure Wabash RR. 4H% notes of
1905. V. 80, p. 1364. V. 79, p. 1024, 2087. V. 80, p. 1232, 1364, 1729.

On May 29 1908 F. H. Skelding and Henry W. McMaster were appointedreceivers, there being $6,873,500 promissory notes and purchase money
mortgages outstanding, $418,586 past-due Interest and $278,600 audited
accounts. V. 86, p. 1410; V. 87, p. 679. In Sept. 1908 foreclosure was
begun under 1st mtge. V. 87, p. 616. On Oct. 30 1908 authority wasgiven to Issue $954,211 first lien receivers’ certfs. to provide for tunnel re¬
pairs; decision was reserved In Aug. 1908 on application to Issue $700,721
on the West Side Belt. V. 87, p. 416, 1239. In Mch. 1909 authority wasasked to Issue $500,000 2-year 6% certificates (to purchase 500 steel cars)dated March 11 1909 (lnt. M. & S.), redeemable after 6 months at par, ofwhich $433,000 Issued April 1909. V. 88, p. 626, 750.

In Jan. 1910 a plan of reorganization was contemplated providing forconsolidation with the Wheeling & Lake Erie RR. See that company.First Mortgage Bondholders' Committee.—A committee (J. N. Wallace,Chairman; Central Trust Co., New York, depositary) in June 1908 requesteddeposits. More than a majority of the bonds has been deposited. V. 86,
p. 1346, 1411; V. 87, p. 168, 286, 546, 679; V. 88, p. 159.

Second Mortgage Committee.—John W. Castles, Chairman; Alex. J.
Hemphill, Sec. (Guar. Trust Co., N. Y., depos.). More than a majority ofbonds deposited. V. 86, p. 1411, 1531; V. 87, p. 348, 1421.

BONDS.—Both classes cover 60 miles of road owned, Pittsburgh ter¬minals and new bridge over Monongahela River, and, further, by depositof a controlling Interest In the Wheeling & Lake Erie, viz.: $11,870,000
common, $6,423,800 second preferred and $847,500 first preferred stock;and also by a traffic and trackage agreement with the Wheeling & Lake Erie
and Wabash, under which the latter two companies pledge 25% oftheir gross earnings from traffic Interchanged to meet any deficiency ofInterest and contract with Carnegie Steel Co. V. 80, p. 1231, 2221.

EARNINGS.—12 mos., (1908-09 Gross. $719,543; net, $211,804
July 1 to June 30. \l907-08 Gross, 1,180,005; net, 592,528For 5 mos. ending Nov. 30 1909, gross, $353,348, agst. $400,807 in 1908;

net, $134,544, agst. $157,643.
For 10 mos. ending April 30 1908, gross, $1,060,720; net over taxes,

$494,746; other Income, $53,198; charges, $1,233,965; bal., def., $685,021.Bal. sheet Feb. 29 1908, V. 86, p. 1526.—(V. 88, p. 750; V. 90, p. 169.)
WABASH RAILROAD.—(See Map.)—Embraces lines as follows, viz

536
110

216

Owns East of Miss. River. Miles.
Toledo, O., to East Hannibal,

Camp Pt. and Elvaston, Ill__
Decatur, Ill., to E. St. Louis. .

June, near Chicago to Effingham
and Altamont, III

Streator to Falrbury 31
Edwardsville Branch 8
Delrey, near Detroit, to Butler. 110
Montpelier, O., on line to De¬

troit, to Clarke Junction, near
Chicago 150

Attica to Covington 15
Champaign to Sidney 12
Toledo to Montpelier, O 50
New. Haven to Butler, Ind 26

Owns West of Miss. River.
St. Louis to near Kansas City.. 275
Centralla to Columbia, Mo 21
St. L. Levee to Ferguson, Mo.. 11

Owns West of Miss. River. Miles.
Moberly to Ottumwa, la 131
Salisbury to Glasgow, la., &c._ 15
Des Moines to Moulton, la 95
Brunswick, Mo., to Council

Bluffs, la. (incl. 41 m. leased) 225
Excelsior Spr. to Mllw. June 9

Total owned and leased 2,046
Trackage, Ac.

Chicago to Clarke Junction.... 18
Moberly to Hannibal. 70
East Hannibal to Quincy 17
7 short lines to Quincy, De¬

troit, &c 34
Other lines 54
Windsor, Ont., to Buffalo 275
(Grand Trunk Ry., V. 66, p. 812.)

Grand total July 1909 2,514Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake ErieRy., 472 miles. Under the plan of consolidation of the two companiesIssued Jan. 1910, the control bylthe Wabash will be relinquished. The Wa¬bash will receive $5,000,000 cash in payment of its claim against the Wa¬bash-Pittsburgh Terminal and new stock In exchange for Its present hold¬ings of Wheeling & Lake Erie stock. See those companies.

HISTORY, &c.—Successor In 1889 to Wabash St. Louis & Pacific, fore¬closed. Mo. Pac. system July 1 1909 owned $11,326,200 pf. stk., $2,826,-200 com. stock and $2,913,200 1st ref. and exten. bonds. V. 78, p. 1110.Debentures deposited under ref. mtge. are kept alive; also their voting power
. LEASE.—Entrance to Chicago Is over Chic. & West. Indiana, of whosestock this company owns $1,000,000 (dividends, 1896-09, 6% yearly.)STOCK.—Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000;Issued, com., $53,18*',200; pref., $39,187,200. Par of shares, $100.BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, anissue of 4% “first refunding and extension” bonds, limited to $200,000,000;$5,000,000 were Issuable at once, $21,862,500 to retire the debenturesand $62,877,000 Is reserved to refund or retire the existing bonds, prom¬issory notes and equipment obligations. The balance ($110,260,500)of the bonds Is to be used only for betterments, development, extension and
equipment. All of the $3,500,000 Series A and all except $1,369,000 of the$26,500,000 Series B debentures had been exchanged to July 1909 fornew 4s, Series A receiving, per $1,000, $795 in new 4s, $580 In pref. stockand $580 In com., and each $1,000 “B” bond $720 in new 4s, $520 In pref.stock and $520 In com. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p.285. 1271; V. 86, p. 1665.

Abstracts of the mortgages of 1889 were In V. 49, p. 270-273.
Interest— . ’96. ’97-’99. ’00-’04. ’05. ’06. ’07. ’08. ’09. 1910.“A”bonds(%) 1 0 6 y’ly. 0 0 6 3 6 Jan., 3"B” bonds (%) 0 0 0 0 0 1 1 2 Jan., 2Detroit A Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049.
Des Moines Division bonds of 1899, see V. 68, p. 574; V. 69, p. 1248.
A sinking fund retires $100,000 equipment 5s of 1901 annually at 108for 5 years, then $150,000 for 10 years^and thereafter $200,000. AV. 72,

p. 185. 582, 822; V. 78, p. 567.;

Col. & St. L. RR., V. 73, p. 338, 786, 1012; V. 74, p. 1040; V. 75, p. 886.The $10,000,000 terminal gold bonds of 1904 are Issuable to acquirefrom time to time additional terminals at St. Louis and Kansas City, Mo.,Chicago and Quincy, Ill., Toledo, O., Detroit, Mich., <fcc. V. 76, p. 436.,753. 1032; V. 81, p 1437; V. 82, p. 570: V. 83. «. 1236; V. 84. p. 997.The 5-year 4 H% notes of 1905, of which $7,000,000 was sold, are securedby pledge of about $8,000,000 Wabash-Pittsburgh Terminal Ry. notes andother collateral. See list, V. 80, p. 1729; V. 80. p. 1231, 1364.In Jan. 1910 the suit to enforce the lien on the line from Toledo, 0.,tothe Indiana State line under the old Toledo & Wabash equip, mtge. wassettled. V. 89, p. 1282; V. 90, p. 55, 111, 238.
EARNINGS.—5 mos., fl909 Gross, $12,584,900; net,$4,340,504July 1 to Nov. 30. 11908 Gross, 11,219,909; net, 3,593,174
REPORT.—Annual meeting at St. Louis second Tuesday In September.Report for 1908-09 at length In V. 89, p. 838, 859.
Year ending June 30— 1909. 1908. 1907.Average mileage 2,515 2,515 2,516Gross earnings $25,868,033 $25,740,074 $27,432,474Net earnings 7,110,849 6,896,326 7,927,326From rent of tracks, &c 1,137,445 878,504 942,528
Total net income.. $8,248,294 $7,774,830 $8,869,854Taxes $809,637 $727,470 $883,551Track, bridge rent, additions, &c 2,566,304 2,402,143 1,338,002Interest on bonds *4,291,612 *4,058,351 *4,011,636Appropriation for new equipment 1,700,000Dividend on “A” debentures (6%)210.000(3%)105,000(6%)210,000Dividend on “B” debentures (2%)530,000(1%)265,000(1%)265,000
Balance, surplus def$159,259 $216,866 $461,665
* The Interest on first refunding and extension bonds, $799,360 In 1907-OS and In 1906-07 $383,160 (to July 1 1907), was charged against profit andloss, to which was also credited dividends received on Series “A’rand “B”debentures owned, $328,550 In 1907-08 and $411,091 In 1906-07. In1908-09 “Interest on bonds” includes full Interest on the outstanding “firstand extension” bonds, less Interest reverting to company as owner of majorportion of debenture bonds. See V. 89, p. 838.
OFFICERS.—Chairman, E. T. Jeffery; Pres., Frederic A. Delano;Gen. Mgr., Henry Miller; Treas., F. L. O’Leary; Sec., J. C. Otteson.
Directors—Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway, EdgarT. Welles, George J. Gould, S. C. Reynolds, John T. Terry, J. J. Slocum,Winslow S. Pierce, Jay Gould, R. C. Clowry, W, H. Blodgett and F. A.Delano. Office, 195 (to be 165 shortly) B’way, N. Y.—(V. 90, p. 238.)
WADLEY SOUTHERN RY.. WARREN & CORSICANA PACIFIC RY.,WARREN RR.. WASHINGTON CENTRAL RY., WASHINGTON COUNTVRY., WASHINGTON & FRANKLIN RY., WASHINGTON & VANDE-MERE RR.—See page 174.
WASHINGTON TERMINAL CO.—Owns union station at MassachusettsAve., Washington, D. C., with terminal and approaches; opened Oct. 271907. V. 85, p. li44. The Phila. Balt. & Wash. (Penn. RR. system) andthe Balt. <5s Ohio own the outstanding $4,122,000 stock (auth. amount$5,000,000) and guarantee the bonds, of which $10,000,000 bearing 3H%lnt. was sold in April 1905, $311,000 4s Feb. 1909 and the remaining $1,-689,000 (4s) In July 1909- V. 80, p. 1973; V. 76, p. 812, 594; V. 77, p.252; V. 80, p. 652,1176,1364; V. 85, p. 42; V. 89, p. 44. Form of guaranty,V. 84, p. 1368. Other tenants. Southern Ry., Wash. South. Ry. and Ches.& Ohio Ry.—(V. 89, p. 44, 1543.)
WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 174.
WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)—Owns all the lines on the Pennsylvania system In Southern New Jersey,including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camdento Cape May, 82 miles, dec., total, 323 miles. V. 62, p. 366, 871. Of this,Camden to Atlantic City, with branch, total about 75 miles. Is equippedelectrically. Has traffic agreement with Atlantic City & Shore (electric)RR. and option to purchase majority of its $1,000,000 stock between May 11913 and May 1 1918. V. 85. p. 162; V. 86. p. 1220.
STOCK.—Penn. RR. held Jan. 1 1909 $4,096,900.
DIVIDENDS.—Common Sept. 1896 to March 1905, lncl., 5% yearly;since to Sept. 1907, lncl., 6% yearly; 1908, 4%; 1909, April, 2%; Oct.,2
BONDS.—First consol, mtge. Is for $7,000,000, of which $1,090,000reserved for prior lien bonds when due, $750,000 4s having been sold Oct.1909 to redeem the $750,000 West Jersey 6s due Nov. 1 1909. V. 62,

p. 1179; V. 84, p. 160; V. 89, p. 995.
EARNING S.—11 mos., (1909 Gross, $5,419,384; net, $1,464,605Jan. 1 toNov. 30. \1908 Gross, 5,011,884; net, 1,162,305
REPORT.—Report for 1908 was In V. 88, p. 1123.
Years end. Dec. 31— 1908. 1907. 1906. 1905.Gross earnings $5,114,888 $5,654,904 $5,206,284 $4,652,405Net earnings- 1,170,399 1,228,864 1,249,370 1,263,677In 1908, other Income, $84,609; lnt. on funded debt, rentals, taxes, dso.,$784,904; dlvs. at 4% on com. (and 6% on special guar.) call for $391,904;bal., sur., $78,200, used for extraord’y expenditures.—(V. 89, p. 995.)
WEST SHORE RR.—(See Maps N. Y. Central A Hudson River.)—Wee-hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches,436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlvllle, 43 m.Between Utica and Syracuse Is being equipped electrically.
LEASE.—Leased In 1885 for 475 years to the New York Central AHudson River and all earnings, dec., Included In that company’s report.The $10,000,000 of stock Is owned by the New York Central CompanyBONDS.—The bonds cover 479 miles of road, and also the terminals

at Weehawken. Abstract of mtge. In V. 42, p. 176.—(V. 68, p. 332.)
WEST VIRGINIA & PITTSBURGH RY.—See page 174.
WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m.Georgia RR. and Cent, of Georgia _each own half thei$3,000,000_stock.j|
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RAILROAD COMPANIES
[For abbreviations, Ac., see notes on first page]

Western Maryland—1st mtg $50,000,000 g.Me.xc*&r
Receivers’ certfs redeemable (V 88, p 508)
do red par aft Apr ’10(V 88,p 884,1003)__Me.c
do redeemable par (V 89 p 1069) — .

Rec’rs* equip ctf due s-a red 102 Vi (V.88, p. 55)..
West Va Cent & P 1st M g $3,600,000 as’m’dMp.c*
Piedmont & Cumberland 1st M gold assumed Me
Coal & Iron Ry 1st M g assum(V 71, p 1166) -Me.Ba
Potomac Val 1st M $2,000,000 gassum__MeBa.c* &r
Lines Leased (x) and Controlled by Ownership of all
xy Balt As Cumb Val Ry 1st mtg Interest rental. _

xy Balt & Cumb Val RR 1st mtge Interest rental. _

x Balt&Cum Val RR Ext stk gu ($270,000 car 7%)
First mortgage Interest rental 6a

xz Balt & Harrisburg Ry mortgage gold__MeBa.c*
xy Balt & Harrisburg Ry W Ext gold guar.MeBa.c*

Western N Y & Penn—1st M ($10,000,000) g.-Me.c*
General mortgage $10,000,000 gold Un.c*
Income bonds $10,000,000 gold non-cum. _FP.c*

Western Pacific—1st M $50,000,000 gred 105 Eq.c* &r
Second mtge $25,000,000 gold s f redeem par Ce

Western Pennsylvania—See Pennsylvania RR.
Wheeling & Lake Erie—Receiver’s certificates

Receiver’s certificates $1,859,000 redeem after 1 yr
Receiver’s certificates ($373,000 due March 1911)
First mortgage Lake Erie Dlv gold Me.c*
First M Wheeling Dlv $ & £ (2d on 187 m) g__Ce.c*
Extension and lmprov’t M ($1,900,000) gola__Ce.c*
First consol mortgage gold $15,000,000 Me.c*
General mortgage $35,000,000 gold Ce.c*&r
Notes gold secured by $12,000,000 4s N
Car trusts June 1909 payable seml-ann & annually
Equipment bonds $2,500,000 gold s f (see text)..Me
Equipment trust notes gold

Wheeling Term—1st M $2,000,000 g s f guar p & l.c&r
White &. Black River Valley—1st M g lnt guar__F.c*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

(text) 1902 $1,000 $42,518,000 4 g A & O Oct 1 1952 Oct 1909 coupon paid
_ 1909 2,000,000 5 Mch 1 1911

_ _ 1909 1,000 1,250,000 5 A & O Apr 1 1911
1909 600,000 4 Mch 30 1910
1909 1,000 484^000 5 J & J July ’10-Jan ’19 Mercantile Trust Co, N Y

132, 1881 1,000 3,250,000 o g J & J July 1 1911 Mercantile Tr Co, N Y
29 1886 1,000 650,000 5 g F & A Aug 1 1911 do doff 1
45 1900 1,000 1,000,000 5 g F & A Aug 1 1920 Merc Tr & Dep Co, Balt31 1891 1,000 1,300,000 5 g J & J Jan 1 1941 Maryland Nat Bk, Balto(y) or Majori ty (z) ofS tock—See st atement of each c ompany.

3 1879 500 48.500 6 J & J July 1 1929 do do
5 1879 100 &c 72,800 6 J & J July 1 1929 do f do

50 390,600 5&7 J & J Jan 1 1910 do do
27 1881 1,000 230,000 6 J & J July 1 1931 do do
66 1886 1,000 690,000 5 g M & N Nov 1 1936 do do
15 1888 1,000 240,000 5 g M & N May 1 1938 do do

600 1887 1,000 9,990,000 5 g J & J Jan 1 1937 New York Trust Co, N Y
600 1895 1,000 10,000,000 4 g A & O Apr 1 1943 do do

_ 1895 1,000 10,000,000 5 Nov 1 Apr 1 1943 Fidel Trust—When earn
927 1903 1,000 &c 49,925,000 5 g M & S Sep 1 1933 New York & San Fran
— 1908 1,000 See text 5 g J & J July 1 1952 New York

1908 107,350 6 July 1 1910
1908 1,859,000 6 Nov 1 1910

11802,000 6 Mch-May 1911
187 1886 1,000 2,000,000 5 g A & o Oct 1 1926 Mercantile Trust Co, N Y

50 1888 1,000 894,000 5 g J & J July 1 1928 Central Trust Co, N Y
260 1889 1,000 409,000 5 g F & A Feb 1 1930 do do
451 1899 1,000 11,697,000 4 g M & S Sep 1 1949 Mercantile Trust Co, N Y

1905 1,000 See text 4 g F & A Aug 1 1955
1905 8,000,000 5 g F & A Aug 1 1908 See text

177,500 To Nov 1914 Various
_____ 1902 1,000 1,898,000 5 g J & J Jan 1 1922 Jan ’10 coup paid wh due

1904 1,000 504,000 4 y. e Vnrlmin To Dec 1914 VaHohr
10 1900 1,000 1,573,000 4 g F & A Aug 1 1940 Office, Pittsburgh
62 1900 1,000 600,000 5 g J & J June 30 1980 First National Bank, N Y

DIVIDENDS.— l’94-’96. *97. ’98. *99. *00. ’01. ’02-’06. ’07. *08. ’09.
Per cent J 2 y’ly 3 0 5 4 2 4 y’ly 5 5 5

For year ending June 30 1908, gross, $1,143,550; net, $257,638; other
Income, $28,760; charges, &c., $135,686; dlvs., $150,000.—(V. 82, p. 336.)

WESTERN MARYLAND RY.—
Lines Owned—(390.7 m.) Miles.

Maryland division, Balto., via
Hagerstown & Wmsport. to
Cumberland, Md 171.0

West Va. dlv., Maryland to Bel-
lngton and Durbin, W. Va.,
with branches 218.6
Total June 30 1908 (also 38.69 m. 2d & 216.53 m. side, &c., track) .543.1
Through West Va. Cent. & Pitts., acquired 135,000 acres of bituminous

coal lands, 23 mining plants, 823 coke ovens, dec.
In 1907 acquired stock of George’s Creek de Cumberland, Cumberland to

Lonaconing, Md., 21 miles, with 4 brs.; total, 33 miles (V. 88, p. 1003).
In Jan. 1910 agreed to build at once an 83-mlle connecting line with the

Pittsburgh de Lake Erie, with which a 99-year traffic agreement was made.
V. 90, p. 238.

ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan
V. 89, p. 287, to the Western Maryland Railroad, foreclosed Nov. 19 1909.
Subject to first mortgage of 1902. V. 89, p. 1484, 1142, 1349.

The holders of the $10,000,000 old gen. lien bonds received par for princi¬
pal In the new pref. stock and $8.36 In new com. stock for unpaid overdue
coupons, Incl. that of Oct. 1 1909, with lnt. thereon, and also nad the right
to subscribe for 50% of their holdings In new com. stock at 40 (see below).

A bankers’ syndicate purchased $20,685,400 of the new com, stock to
provide the $8,274,160 cash required to retire the temporary obligations
for new property, betterments and Improvements, and further outlays to be
made therefor In excess of $600,000, and offered the general lien bond¬
holders the right to subscribe for 50% of their holdings, 1. e., $5,000,000
new stock, at 40, or $2,000,000, and to the holders of the old com. stock
($15,685,400), 100% In new common stock on payment of 40% thereof, or
$6,274,160 In cash.

STOCK—Pref. stock, non-cum. 4%, $10,000,000, all outstanding, Is
ref. both as to dividends and In liquidation and convertible at option of
older into com. stock at par and redeemable at company’s option at par.

Com. stock $60,000,000, of which $23T,959,560 Is to be Issued at present.

Lines Leased—(150.8 m.) Miles.
Balt. & Cumb. Val. (3 cos.) *34.1
Balt. & Harrisburg (3 cos.) *97.6
Washington & Franklin *19.1
Trackage In Baltimore 2.7

(• See this Co.)

BONDS.—The 1st M. is a direct 1st lien on 157 miles, a direct 2nd
lien on 227 m. add'l, and also covers practically all the stock of proprietary
and leased cos. owning 131 miles of road, subject to $1,281,500 under¬
lying bonds, making a total of 522 miles covered; also covers coal and coke
properties. V. 75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and
V. 81, p. 266; V. 80, p. 473, 1914; V. 81, p. 614; V. 83, p. 273; V. 89,
p. 666.

EARNINGS.—5 mos., /1909
July 1 to Nov. 30. (1908

REPORT.—Report ofr year 1906-
Year ending June 30— 1908-09.

Gross earnings $5,952,696
Net earnings over taxes. _ 2,048.967
Interest on deposits, &o. 119,917

Profits, coal, &c., depts.

..Gross, $2,910,553; net, $1,182,918

..Gross, 2,584,950; net, 1,033,256
07 was In V. 85, p. 1266.

1907-08.
$5,648,278
1,873,180

120,374

1906-07.
$5,600,455

1,870,477
110,397

1905-06.
$4,802,094
1,696,411

82,072

Interest on loans.

$2,168,884 $1,993,554 $1,980,874 $1,778,483
430,011 502,020 674,677 720,044

$2,598,895 $2,495,575 $2,655,551 $2,498,527
$2,043,220 $2,264,893 $2,227,142 $1,966,846

175,821 144,931 107,069 171,553
122,433 336,830 310,376 108,619
232,430 108,911

Balance, surplus $24,991 df. $359,990 $10,964
—(V. 89, p. 920, 995, 1069, 1142, 1349, 1484; V. 90, p. 238.)

$251,509

WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl-
ania RR.)—Owns Buffalo to Emporium. Pa., 118 miles; Buffalo to Oil

City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahonlng-
town, 37 miles; branches, including proprietary lines, 194 miles; total owned,597 miles; trackage. 61 miles; total, 658 miles.

ORGANIZATION.—Reorganization Mch. 18 1895 (per plan in "Sup¬
plement” of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895.

In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,000 stock at
$9 per share (par $50). $9,165,000 inc. bonds at $300 per bond, and leases
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’
notice. V. 75, p. 1255. As to reorganization rumors, see V. 89, p. 105.

BONDS.—Abstract of 1st M. in V. 47, p. 109. Dec. 31 1908, $395,000
Income bond were In the treasury. Mortgages and ground rents, $562,428.

ANNUAL REPORT.—Report for 1908 was in V. 88, p. 1123.
Years ending Dec. 31— 1908. 1907.

Gross earnings $7,240,235 $9,287,414
Net earnings after taxes 310,129 1,414,530
Interest on first mortgage 499,500 499,500
lnt. on gen. mtge. (see above) 400,000 400,000
Car trusts and other Interest 399,456 494,532
Miscellaneous and extraordinary 565,563 412,742

1906.
$7,674,112

1.418.395
499,500
400,000
483,016
214,949

Balance, deficit $1,554,390 $392,244 $179,071
—(V. 86, p. 1525; V. 88, p. 1063, 1123; V. 89. p. 105.)

WESTERN PACIFIC RY.—Salt Lake City, Utah, to Oakland (San Fran-
clsco). with branches, 927 miles, for freight, begun in Dec. 1909. The
Denver & Rio Grande owns two-thirds of the stock and agrees to meet any
deficiency in earnings to provide int. on bonds. V. 80, p. 1730.

Stock authorized, $75,000,000; par of shares, $100; V. 81, p. 728. Bonds,
$49,925,000, have been sold; see table above; sink, fund, $50,000 yearly,
beginning Sept. 1910. V. 78, p. 1168; V. 80, p. 1480; V. 81, p. 32; V. 86,
p. 1287; V. 87, p. 40, 286; V. 88, p. 102, 565, 1063, 1130. The shareholders
Nov. 9 1905 authorized $25,000,000 2d mtge. bonds, of which an amount
necessary to complete the road to be purchased by Den. & Rio Grande;
Issued Oct. 1909, $23,230,000. V. 86, p. 1227; V. 87, p. 741. Pres.,
E. T. Jeffery; V.-P., T. M. Schumacher.—(V. 88, p, 1314; V. 89, p. 412,
995, 1143, 1224, 1544.)

WHEELING & LAKE ERIE RR.—(See Map of Wabash RR.)—Includes*
Lines owned— Miles.

Toledo, O., to Martin’s Ferry 216
Cleveland to Zanesville, O 144
Canton to Sherrodsvllle 45
Toledo Belt Line 5

Total July 30 1909

Miles.
Cleveland Belt * 6
Various branches owned 61
Branch oper., perp. lease 21

.498

HISTORY.—Organized in 1899, per plan In V, 66, p. 1142; V. 68, p. 830.

STOCK.—Common, $20,000,000; 1st pref., 4% non-cum., $4,986,900;
2d pref., 4% non-cum., $11,993,500. Par, $100. Wabash-Pittsburgh
Terminal Ry. owns $11,870,000 common, $6,423,800 2d pref. and $847,500
1st pref. stock. V. 78, p. 2386, 2444.

Owns majority of stock of the Pitts. Wheeling & Lake Frfe Coal Co.,*
leased In 1901 for ten years to other parties. V. 88, p. 749, 104; V. 89,
p. 995. Controls Sugar Creek & Northern (cut-off), Bolivar to Orrville.
22 miles. V. 89, p. 227.

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and
Salem to Washingtonville, O., 7 miles, Is owned, but operated separately.It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y., trust.

RECEIVERSHIP.—On June 8 1908 B. A. Worthington was appointed
receiver. V. 86, p. 1469. On Aug. 7 1908 $364,000 2-year 6% receiver’s
certificates were authorized, and In Sept. $233,940 to pay the Sept. 1908
coupons on the first consols and In Mch. 1909 $373,000 6% certfs. to paythe $233,940 coupons on the first consols and $139,970 for taxes. V. 87,
p. 416, 616; V. 88, p. 626. On April 17 1909 $1,429,000 2-year 6% receiv¬
ers’ certfs. were auth. for Improvements. V. 88, p. 750, 1063; V. 89, p.
1544. On Nov. 17 1908 $1,859,000 of 6% receivers’ certfs. were authorized
redeemable at any time after one year. V. 87, o. 1359. In Sept. 1908
foreclosure was begun under general mortgage. V. 87, p. 741, 1480.

In June 1908 Brown Brothers & Co*, and Maitland, Coppell & Co. re¬
quested bondholders to communicate with them. V. 86, p. 1591.

Committee for Equipment Bonds Due 1922.—F. J. LIsman, Chairman;
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.;V. 87, p. 168.

REORGANIZATION AND CONSOLIDATION PLAN.—The plan con¬
templated In Jan. 1910 by the security holders’ committees of the Wheeling
& Lake Erie and Wabash-Pittsburgh Terminal Ry. (V. 90, p. 169), which
Is subject to possible revision, provides for their reorganization and con¬
solidation as one company, with authority to issue $50,000,000 common
and $40,000,000 preferred stock and $60,000,000 4% mtge. bonds. The
new company will be operated as an operated line, the control of the Wa¬
bash to be relinquished.

The new bonds will be a first lien on the Pittsburgh Terminal properties
and a junior lien on the Wheeling & Lake Erie properties, the existing Wheel.
& L. E. bond Issues remaining undisturbed. Of tne new bonds, $15,000,000
will be underwritten at 80 by a syndicate headed by Kuhn, Loeb & Co.
and Blair & Co., which also will take In addition $1,500,000 new pref. and
$3,750,000 new com. stock, paying a total of $13,300,000 cash for the bonds
and stock. The new stock will be held In a voting trust. Of the bonds,
apparently $45,000,000, and of the stock about $3,089,700 pref.and $1,-
892,595 com., will remain for future requirements.

The Wabash RR, will receive $5,000,000 cash in settlement for its $7,-
500,000 claim against the Wabash-Pltts. Term. The $8,000,000 Wheel. &
L. E. notes (which matured Aug. 1 1908) will be paid off at par and int.

Basis of Exchange of Old for New Securities.

Paying -Will Receive-
Each $1,000 of Old Securities— Amt. Pref. Com.
Wheeling & L. E. com. stock ($20,000,000) $250 $250 $600

do do 1st pref. ( 4,986,900) 250 250 700
do do 2nd pref. ( 11,993,500) 250 250 650

• Wab.-PItts. Ter. 1st mtge. ( 30,236,000) 700 300
do do 2nd mtge. ( 20,000,000) 250 250 600

• Also the right to subscribe at par for $160 In new pref. stock with bonus
of $400 In new com. stock. ^ * a& w

BONDS.—Mtge. of 1899, see application to list, V. 71, p. 34, 542; V. 72,
p. 534, 628; V. 74, p. 1040; V. 77, p. 2392.

Equipment bonds of 1902 may be purchased at not exceeding 105 and in¬
terest or drawn by lot at 108 and Interest (or the sinking fund may be applied
to the purchase of additional equipment) to the following amounts: $100,000
yearly to Jan. 1 1909, then $100,000, $125,000, $150,000 and $175,000
yearly for each successive period of 4 years, v. 74, p. 578.

The stockholders in 1905 authorized $35,000,000 4% bonds, of which
$12,000,000 were pledged to secure $8,000,000 notes sold for double track
and other Improvements and equipment. The notes not being met at ma-
turley, on Aug. 1 1908, were purchased by a syndicate. V. 81, p. 669,
778; V. 83, p. 1287; V. 87, p. 286, 348. tafcjjfeiifc..jt■ gj|

LATEST EARNINGS.—/1909 Gross, $3,092,771; net, $980,3145 mos., July 1 to Nov. 30.11908 Gross, 2,573,580; net, 681,355
REPORT.—For year ending June 30 1909 In V. 89, p. 842. In 908-09 of

rev. fght., products of mines furnished 68.69% (bituminous coal, 46.73%).
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144 RAILWAY STOCKS AND BONDS. [Vol. lxxxx.

RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

i

Rate'
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

White Pass & Yukon—Stock £1,700,000 £10 £1,375,000
£746,702

See text
5

See text
J & J

Jan 15 ’10 1%
Dec 31 1930

Qffice 7 Moorgate St,Lon
di doWhite P & Y (Con)—Cons 1st M deb stk red after 1920 110 1900 £10 &c

Mortgage debentures (navigation bonds) redeem 105
Wichita Falls & Northw—First M g red 105-FC.xc&r

1901 £100 £255,555 6 J & J Jan 1 1930 Glyn, M, C & Co, London
69 1909 1,000 1,000,000 5 g J & J Jan 1 1939 Eqult Tr Co, N Y & Chic

Wichita Falls &. So—1st M $780,000 g gu p&i s f .FC.c* 52 1908 1,000 700,000 5 g J & J Jan 1 1938 Eq Tr Co, N Y & Chicago
Wilkes-Barre & Scranton—Stock 5% rental 4.37 50 500,000 5 Dec 31 Dec 31 1909 5% 437 Chestnut St, Phila

First mortgage gold guar p & i by L C & N Co 4.37 1888 1,000 500,000 4J4 g M & N May 1 1938 do do
Williams Valley—First mtge" $120,000 authorized
Williamsport & Nor Br—First mtge $750,000 g-FP.c*
Wilmington Columbia & Augusta—See Atlantic Coast
WiUmar &. Sioux Falls—See Great Northern

11 1903 500 120,000 5 J & D Dec 1 1923 Tower City (Pa) Nat Bk
47

Line
1901

RR.
1,000 545,000 4H g J & J July 1 1931 Fidelity Trust Co, Phila

Wilmington &. Northern—1st M call in 1907 lnt guar.r 88 1887 500 354,000 5 J & D Dec 1 1927 Reading Terminal, Phila
General mtge $1,000,000 gold p & i guar(end) .PeP.r

Wilmington & Weldon—See Atlantic Coast Line RR
88 1892 1,000 406,000 5 g Quar Aug 1 1932 do do

Winona Bridge—First mtge gold s f redeem at 110._F
Winston-Salem Southbound—See Norfolk & Western

1.03 1890 1,000 384.000 5 g M & S Sept 1 1915 209 Adams Street Chic

Wisconsin Cent Ry—Pref stk 4% n-c $12,500,000 auth . - . 100 11,267,105 See text Quar Oct 15 ’09 1%
First general mortgage ($27,000,000) Us.c*
Minn Term mtge gold subj to call at 105 after 1910
Marsh & S E Div first mtge gold subj to call 105.Us

All 1899 1,000 24,589,000 4 g J & J July 1 1949
1900 1,000 500,000 3H g J & J Jan 1 1950

33 1901 1,000 411,000 4 g M & N May 1 1951 New York
Sup & Dul Div & Term M $7,500,000 g (text).Us.c* 160 1906 1,000 7,500,000 4 g M & N May 1 1936 Bank of Montreal
Chicago Wise & Minn first mtge gold assumed c* 122 1885 1,000 776,000 6 M & S Mch 1 1916
Milwaukee & Lake Win first mtge gold assumed. _c*
First and ref M gold $60,000,000 auth xc*&x
Equipment trusts gold due $60,000 yearly _Mp
Car trusts various dates Oct 1 1909

66 1882 1,000 604,000 6 g J & J July 1 1912 J

]...

1909
1905-7

$ &£ 2,500,000
175,000

1,567,523

4 g
5 g

Various

A & O
J & J
Various

J & J

Apr 1 1959
To Oct 13 1912
Various
Jan 1 1945Wisconsin & Michigan—First mtge gold $951,000.Mp 54 1895 1,666 1.305,585 5 g See text

General mortgage gold (see text)
Wise Minn & Pacific—First mtge (see text) g—Me.c*

1905 1,000 V 81, p 1842 4 g F & A Feb 1 1955 New York
271 1900 1,000 6,232,000 4 g A & O Oct 1 1950 J P Morgan & Co, N Y

New YorkWisconsin & Northern—First M $10,000,000 g.Us.c* 1907 1,000 See text 4 g J & J July 1 1932
Woonsocket & Pasc—First M lnt guar City of Woon.c
Worcester Nashua & Rochester—Stock ($3,600,000).

9 1890 1,000 100,000 5 A & O Oct 1 1910 R I Hosp & Tr Co, Prov
94 100 3,099,800 5 *A In '09 J & J Jan 1 '10 2 yK% American Trust Co, Bost

Worcester & Nashua first) f 47 1905 1,000 150,000 4 g J & J Jan 1 1935 do do
mortgage of 1879 se- H$511 .000 due in 1913) .(
cures all equally J l

47 1890-3 1,000 1,246,000 4 J & J Jan 1913 & 1930 do do
47 1894 1,000 380,000 4 A & O Oct 1 1934 do do

Wrightsv & Tennille—1st M s f g red 102 H beg ’12.c*
Yosemite Short Line Ry—See Sierra Ry of California

104 1907 1,000 100,000 5 g J & J Jan 1 1958 Tennllle, Ga

Yosemite Valley—First mtge $3,000,000 gold s f c* 78
• |

1906 1,000 3,000,000 5 g J & J Jan 1 1936 Mech Trust Co, San Fran

Fiscal Gross Net (Over Other Mtg.Bond Other Balance,
Year— Earnings. Taxes). Income. Interest. Deduc. Sur. orDef.
1908-09.$5,633,645 $1,172,591 dr.$25,685 $321,110 $798,364 sur.$27,432
1907-08. 5,397,001 846,714 160,186 1,033,030 577,797 def.603,927
1906-07. 6,124,207 1,771,920 120,431 1,033,030 527,092 sur.332,229

Interest on bonds In 1908-09 includes Interest on consolidated mortgage
bonds tor 4 months only, interest for remaining 8 months having been paid
from proceeds of receiver’s certificates. “Other deductions” In 1908-09
Include, In addition to interest on equipment obligations, interest and dis¬
count and rents for road and equipment, the following: Interest on re
c lver’s certificates, $96,123; Interest on receiver’s certificates, $61,670; and
equipment obligations paid by receiver, $237,877.

OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres.,
Edwin Gould. New York; Sec. and Treas.. H. B. Henson, New York.

DIRECTORS.—E. T. Jeffery, Edwin Gould, R. C. dowry, Kingdon
Gould, Alvin W. Krech and W. E. Connor of New York; Myron T. Herrick,
George A. Garretson, E. W. Oglebay, H. P. McIntosh, B. A. Worthington
and W. M. Duncan of Cleveland; and C. M. Spltzer. F. J. Reynolds and
S. C. Reynolds of Toledo, O.—(V. 89, p. 995, 1544; V. 90, p. 169.)

WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, W.
Va., and about 10 miles of terminal track. Successor of Wheeling Bridge &
Terminal Ry., foreclosed In 1900. STOCK.—$2,000,000, all owned by
Pennsylvania Company, which guarantees principal and Interest of bonds,
of which $500,000 are reserved for additions and improvements; mtge.
trustee. Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655.
Penn. RR. on Jan. 1 1909 owned $1,263,000 bonds. Dividends, 2% paid in
1906 and 1907. Cal. year 1908, gross, $107,418; net, $24,940; other income,
$28,249; charges, $63,883; bal., def., $10,693. Sec., S. B. Liggett.—(V.
76, p. 655.)

WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport,
Ark., 56 miles; Wivllle, Ark., to Gregory, 6 m.; total, 62 miles. Leased for
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar¬
anty of Interest, endorsed on bonds. Stock authorized, $1,875,000; paid
In, $323,000. Of the $600,000 bonds outstanding, $100,000 have coupons
cut off for the first 10 years and $200,000 are reserved for extension to
Batesville.—(V. 72, p. 189.)

WHITE PASS & YUKON RY—See issue of July 1909.
WICHITA FALLS & NORTHWESTERN RY—Owns from Henrietta,

Tex., to Frederick, Okla., 69 miles (including the Wichita Falls Ry., Hen¬
rietta, Tex., to Wichita Falls, 18 miles, all of whose securities are owned,
operated by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930
providing for division of rates). Under construction from Frederick to
Elk City, 89 miles, of which 45 miles operated Nov. 1909; total to be 158
miles. The Wichita Falls & Southern Ry., controlled by same interests,
completed from Wichita Falls to Newcastle, 52 miles, In Sept. 1908.

Stock authorized (?). .The 1st 5s of 1909 ($2,300,000 authorized issue)
will be secured on 151 miles by direct first lien or deposit of securities,
$1,000,000 being Issued on the first 69 miles; sinking fund of 1% payable
semi-annually. V. 88, p. 1439. Wich. F. & So. bonds ($700,000 out¬
standing) guar., p. & i., by Wich. Falls Ry. (see below) and W. F. & North¬
western, V. 88, p. 687, 884, 946. For year ending June 30 1909, net,
$246,943; interest and sinking fund, $60,000; balance, surplus, $186,943
For year ending Oct. 31 1908, gross, $274,861; net, after taxes ($9,365),
$153,636. Pres., Joseph A. Kemp.; V.-P., W. C. Fordyce; Sec. and
Treas., Wiley Blair, Wichita Falls, Tex.—(V. 88, p. 1439; V. 89, p. 920.

WICHITA FALLS RY.—See W. F. & Northw. above.—(V. 88, p. 1439.)
WICHITA VALLEY RY.—See issue of Oct. 1908.

* WILKES-BARRE & SCRANTON RY.—(See Map Reading System.) —
Owns from Scranton to Minooka Jet., Pa., 4.37 m., of which 1 miles is
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which
holds all the stock) during corporate existence less one year, at $47,500
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of
road ($1,141,676) and taxes.

WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 11.16 miles.
Stock authorized, $120,000; outstanding, $90,000; par of shares, $50.
In April 1907 the Reading Co. obtained control. V. 84, p. 933. For year
1907-08, gross, $28,958; net, $1,444; charges, $8,467; bal., def., $7,023.
—(V. 84. p. 933.)

WILLIAMSPORT & NORTH BRANCH RR.—Hall’s to Satterfield. Pa.,
and branch, 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles.

Stock (authorized, $2,000,000), common, $925,362; preferred, $400,000;
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new
parties. V. 89, p. 780. The 4 Ms of 1901 cover the road and 3,000 acres
of coal lands in Sullivan County, Pa., $250,000 being reserved for extensions.
V. 72, p. 990, 1280. Equipment trusts June 30 1909, $37,500; bills pay¬
able, $35,448.

For year ending June 30 1908, gross, $150,924; net, $26,950; charges.
$34,853; other deductions, $4,340; bal., def., $12,254. Pres., S. D. Town¬
send, Hughesville, Pa.; Sec. & Treas., H.C. Adams, N. Y.—(V. 89, p. 780.)

WILMINGTON & NORTHERN RR.—See page 174.
WINONA BRIDGE RY—See page 174.
WISCASSET WATERVILLE & FARMINGTON—See issue of Jan. 1908.
WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago

to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne¬
apolis and to Superior and Duluth. By car ferry connects with the Pere
Marquette and has a short line to the East. V. 63, p. 117. System Includes

Lines owned— Miles
Chic, to Trout Brook Jet., Wis__ 452
Abbotsford to Ashland, Wis— 133
Owen to Superior 154
Branch to Bessemer 34
Stevens Point to Portage City.. 71
Neenah to Manitowoc (14 jointly) 44

Lines owned— Miles.
Marshfield to Nekoosa 33
Other branches 49
Trackage to Chic., Min., &c 32
Rugby to Milwaukee, &c._ 28

Total June 30 1909 1,030
Extension from Ladysmith to Superior, included above, 115 miles, was

opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910.
V. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986; V. 88, p. 102.

ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore¬
closed per plan V. 68, p. 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909
Minn. St. Paul & S. S. M. acquired 51% of common stock, affording thatroad a Chicago connection, cut-offs to be built from Burlington, Wis., to
Portage and from Hancock to Grand Rapids, the road being leased for 99
years from April 1 1909, and most of the preferred stock exchanged for
Minn. St. P. & S. S. M. leased line certificates, secured by deposit of Wise.
Cent. pref. stock, on which 4% dividends are paid. V. 88, p. 159, 232,
566, 626, 750, 1003, 1439: V. 89, p. 780.

STOCK.—Stock, authorized, common, $17,500,000; pref., 4% non-
cum., $12,500,000. Outstanding, common, $16,147,876; pref., $11,267,105;
par of shares, $100. After 4% dividends on both classes shall have been

J>aid in any year, both shall participate equally in any further dividendsor such year. The preferred has the right to elect a majority of the
directors on failure for,two successive years to receive 4% per annum.

DIVIDENDS.—First div. on pref., 4% for the year, paid 1% Dec. 23
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. V. 87, p. 1534.

BONDS.—The 1st gen. gold 4s of 1899 ($27,000,000 authorized) are se¬
cured by a mtge. upon all the lines of railway, terminals, equipm’t and other
property acquired thereby, and also by deposit of all securities owned
or acquired under the plan; in Jan. 1909 $1,519,000 were reserved to retire
underlying bonds still outstanding; $800,250 available for improvements
were issued June 1908. Of the generals, up to Feb. 1909 $892,000 were
purchased in the open market and canceled. V. 75, p. 734, 1204; V. 77,
p. 1236; V. 86, p. 1591. In Oct. 1908 arranged to purchase 2,650 freight
cars for $1,492,250 on deferred payments. V. 87, p. 1012.

The Superior & Duluth Division & Term. 4s are limited to $7,500,000,
the present amount outstanding; they cover the road from Owen, Wis.,
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior
and Duluth. V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429; V.
85, p. 532; V. 86, p. 1411; V. 88, p. 824. There are also $86,000 Dickin¬
son equipment trust 6s due $24,000 yearly to April 1 1913.

The directors in March 1909 authorized a “first and refunding" mtge.
to secure an issue of bonds limited to $60,000,000, of which $36,459,000
is reserved to refund existing bonds and equipment obligations and the re¬
mainder for general purposes; Empire Trust Co., N. Y., trustee. Of the
bonds, $10,000,000 to $15,000,000 are to be Issued shortly for improvem’ts,
including a cut-off to shorten the main line between Chicago and Minneapo¬
lis and St. Paul, 40 miles; also bonds to build the company’s own line into
Milwaukee to replace trackage, and also a terminal, the total cost to be
$3,000,000 to $4,000,000, and to provide $750,000 to complete the Duluth
extension. Of the bonds $2,500,000 have been sold. V. 88, p. 687, 824,
884; V. 89, p. 44, 1069.

EARNINGS.—4 mos.,fl909 Gross, $2,983,469; net, $1,030,816
July 1 to Oct. 31. 11908 Gross, 2,746,073; net, 939,598

REPORT.—Report for year ending June 30 1909, In V. 89, p. 1065. Fu¬
ture reports will be included with those of the lessee.

1908-09. 1907-08. Inc. or Dec.
Operating revenue _..$7,494,355 $7,307,311 +$187,044
Operating expenses and taxes 5,445,134 5,449,023 —3,889

Net earnings. $2,049,221 $1,858,288 +$190,933
Total net income.-. $2,083,945 $1,908,858 +$175,087
Interest, rentals, &c 1,635,902 1,557,849 +78,053
Preferred dividend 250,826 +250,826

Balance, surplus $197,217 $351,009 —$153,792
DIRECTORS.—Edmund Pennington, A. H. Bright, W. L. Martin, J. S.

Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis; Newman Erb, Leroy
W. Baldwin, New York; Sidney G. Courteen, Milwaukee, Wis.; M. H.
Ballou, Menasha, Wis.; Wm. Irvine, Chippewa Falls, Wis.

OFFICERS.—Chairman of Board, Newman Erb; Pres., Edmund Pen¬
nington, Minneapolis; V.-P., A. H. Bright, Minneapolis; Comp., C. W.
Gardner, Minneapolis; Treas., Wm. R. Hancock, Minneapolis; Sec., G. W.
Webster, Milwaukee; Asst. Sec., J. A. Millington, Milwaukee.—(V. 88,
p. 1003, 1199, 1439; V. 89, p. 44, 780, 995, 1065, 1069, 1143.)

WISCONSIN & MICHIGAN RY.—See page 174.
WISCONSIN MINNESOTA & PACIFIC.—See page 174.
WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north

to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of which
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. June., 6 miles,
were operated in Dec. 1907. Stock, $1,000,000; outstanding, $700,000;
par, $100. Bonds, $10,000,000 auth. Pres., H. F. Whitcomb; Sec., F. H.
Josselyn. Office, Oshkosh, Wis.—(V. 87, p. 741.)

WORCESTER NASHUA & ROCHESTER RR.—Owns from Worcester
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1
1886 to the Boston & Maine; rental, $250,000 and taxes. V. 81, p. 1794.
DIVS.—1 '94 to ’97. '98. *99. ’00. ’01. ’02. ’03. ’04. ’05 to ’09. 1910.
Per cent/ 5 yearly. 5J( 4H 4 5H 5 4% 5H 5 % yearly Jan., 2 H

WRIGHTSVILLE & TENNILLE RR.—Tennllle, Ga., to Hawkinsville,
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern,
acquired Aug. 1907); total, 104 miles. Stock, com., $530,000; pref., $70,-
000; par, $25. Central of Georgia owned June 30 1909 all pref. and $278,-
600 com. First mtge. to the Citizens’ & Southern Bank, Savannah, for
$250,000, $150,000 being in treasury July 1909. V. 85, p. 285, 795, 1578.

Divs.. long 6 to 7% yearly; 1904, 7%; 1905, 6%; 1906, 11%; 1907, 11%'
(incl. 5% extra); 1908 and 1909, 6% (J. & J.); 1910, Jan., 3%. For year
to June 30 1909, gross, $260,881; net, $69,811; other Income, $1,321; lnt.,
taxes, &c., $23,139; impr’ts, $2,653; divs. (6%), $36,000; bal., sur., $9,340.
Pres., A. F. Daley, Tennllle.—(V. 85, p. 1578.)

YELLOWSTONE PARK RR.—See Montana Wyoming & Southern RR.
YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National

Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand¬
ing; par, $100. Bonds ($3,000,000 authorized), V. 82, p. 511* 930; V.
84, p. 1553. For year ending June 30 1909, gross, $168,114; net,
$62,296. Pres., Frank G. Drum; Sec., Julius H. Ellis. Office, 704 West
Coast Life Bldg., San Francisco,4OaI.—(V. 85, p. 655.)
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
MISCELLANEOUS COMPANIES

[For abbreviations, Ac., see notes on first page]
Adams Express—Stock—120,000 sh—par not fixed, treated

Collateral trust mortgage gold Me
Collateral trust distribution mortgage gold S

Aiiis-Chalmers—Common stock $25,000,000
Pref*7% cum (as to as’ts A div) $25,000,000(V 74, p 1144)
Bullock (The) Elec Mfg pref stk(also as to assets)6%cum
First M $15,000,000 gold sink fd red 110 beg 1916_AC.xc*

Alabama Consol Coal & Iron—Pref stock 7% cumulative. _

1st mtge red since May 1906 at 105 sinking fund SSt
Consol collat mtge $3,500,000 (Incl $1,250,000 canceled) g.
Ref and lmpr’t 1st mtg $5,000,000 red 105 text xc*

Amalgamated Copper—Stock $155,000,000
American Agricul Chemical Co-—Stock common $20,000,000

Pref 6% cum (as to assets and dlv) $32,000,000
1st mtg bds conv $12,000,000 red 103 since July ’09.c* Ar*

American Bank Note—See United Bank Note Corporation.
American Beet Sugar—Common stock $15,000,000

Pref stk (also as to asserts) 6% non-cum $5,000,000
American Brake Shoe & Foundry—Com stock $3,000,000 au

Preferred stock 7% cumulative $3,000,000 (see text)____
First mortgage gold sinking fund redeemable (text).-

American Can—Common stock
Preferred stock 7% cumulative

American Car & Foundry—Common stock $30,000,000 Q
Pref stock (also as to assets) non-cum $30,000,000 Q

American Chicle—Stock common $6,000,000
Preferred stock 6% cumulative $3,000,000

Date
Bonds

as
1898
1907

1906

1901
1904
1908

1908

1902

Par
Value

$100
500 Ac
500 Ac

100
100
100

1,000
100

1,000
1,000
1,000

100
100
100

1,000 Ac

100
100
100
100

1,000
100
100
100
100
100
100

Amount

11,017,000
1,250,000

436,000
1,741,000

NoneJan’10
153,887,900
16.991.300
18.991.400
7,840,000

15,000,000
5.000,000
2,500,000
3,000.000

857,000
41.233.300
41.233.300
30,000.000
30,000,000

6.000,000
3.000,000

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest
Dividends are Payable

See text
4 g
4 g

Q—M
MAS
J A D

Deo 1 '09, $6
Mch 1 1948
June 1 1947

...

71 Broadway, N Y
Mercantile Trust Co, N Y
Standard Trust Co, N Y

See text
6

„ 5 g
See^text

5 A 6 g
2 in 1909 ffrfrfrjfrf1 25SS5ZI

Feb 1 ’04, i 54%
Jan 1 *10,1)4%
July 1 1936
Septl5’07,l 54%
May 1 1911
May 1 1933
May 1 1958
Feb 28 ’10, H%

71 Broadway, N Y
Cincinnati, Ohio
71 Broadway, NY
Checks mailed
St Louis Union Tr, St L
Internat Trust Co, Balto
Windsor Trust Co, N Y
Checks mailed

6 in 1909
5 frfrj ool Oct 15 ’09, 3%

Oct 1 1928
Checks from Co’s office
New York and Boston

6
5 in 1909
7 in 1909

5g

Q—J
Q—M
Q—M

MAS

Ja i 3 ’10,1)4%
Dec 31’09,1 H%
Dec31 *09,154%
Mch 1 1952

Checks mailed
Checks mailed

do
Farmers’ L A Tr Co, N Y

5 in 1909
2 in 1909

7
See text
6 in 1909

Q—J
Q—J
Q—J *

Monthly
Q-^r

jan i *10,1 H%
Jan 1 *10, )4%
Jan 1*10,154%
Feb 19 *10, 1 %
Jan 1 *10,1)4%

Checks mailed
Guaranty Trust Co, N Y

do do
Royal Bldg, New York

do do

ADAMS EXPRESS.—ORGANIZATION.—An association formed In
1854 but not incorporated, operating on about 35,000 miles of railroad. In¬
cluding Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. A H., Ac.

BONDS.—In 1898 treasury securities were pledged with Mercantile Trust
Co. to secure (subject to prior Indemnification of shareholders from any
loss by reason of personal liability) $12,000,000 of 4% bonds. These last
were then distributed as a 100% dividend. V. 66, p. 470; V. 85, p. 1647.

In 1907 treasury securities were pledged to secure $24,000,000 collateral
trust distribution gold 4s, each shareholder receiving $200 bonds per share.

Cash Dividends (Since 1900)— *01, '02.
From express earnings (J. A D.) $4 $4
Other earnings (J. & D.) ....... 4 4
Sale real estate (paid In March).......

*03-’07. ’08. ' 1909.
$4 y’ly. $4 $4 ($2 s.a.)

4 y’ly. 4 8 ($4 s.a.)
2 y’ly. _.

Total for year j $8 $8 $10 y’ly. $8 $12 ($6 s.a.)
Dividends will be paid quarterly beginning March 1910. V. 89, p. 1282.

In June 1907 200% div. In bonds was paid. V. 84, p. 1489.
EARNINGS.—2 mos., 11909 Gross, $2,251,096; net, $215,681
July 1 to Aug. 31. j 1908 Gross, 2,003,312; net, 104,226

For year ending June 30 1909, gross, $28,853,546; total net Income
(lncl. $1,010,104 “other”), $2,859,667; charges, $198,424; dividends (10%),
$1,200,000; bal., sur., $1,461,243. Chairman, Levi C. Weir; Pres., William
M. Barrett.—(V. 89. p. 1342; V. 90, p. 238.)

ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION.
—Incorporated in N. J. July 18 1899. V. 82, p. 391, 694. In Feb. 1905
the International Power Co. acquired control. V. 80, p. 653.

DIVIDENDS.—Dlv. on common, 1% paid Oct. 1903; none since
On pref., 1900 to Sept.1907, 7% yearly. None since to Jan. 1910.

BONDS.—Of the ref. and Impt. bonds ($5,000,000 authorized Issue;
Windsor Trust Co., N. Y., trustee), $3,500,000 are ser. A 6s and $1,500,000
Ser. B 5s; of the bonds (callable at 105), $2,200,000 are reserved to retire the
old bonds; remainder for other purposes. V. 88, p. 885,1004.

REPORT.—Report for year ending Oct. 31 1907 in V. 86, p. 977. In
1907-08, net, $108,381, against $657,986 in 1906-07; bond interest, $113,179;
bal., def., $4,798. In 1906-07, gross sales to public, $2,585,542; net in¬
come, $755,401; interest, depreciation, adjustments, Ac., $396,523; div.
on pref. (7%), $87,500; bal., sur., $271,378.

OFFICERS.—Pres., J. H. Hoadley; Sec. and Treas., Wm. R. Sheldon.
New directors Jan. 1907, V. 84, p. 52. Office, Birmingham, Ala.; N. Y.
office, 165 Broadway.—(V. 86, p. 1045; V. 88, p. 566. 750, 885, 1004.)

ALBEMARLE & CHESAPEAKE CANAL CO.—See issue of Oct. 1909.
ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated in N. J.

on May 7 1901 to manufacture heavy engines, mining ana other machinery,
V. 72, p. 874, 937, 990; V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; Official
statements, V. 83, p. 90; V. 74, p. 1144. *

Owns com. stk. of Bullock Electric Mfg. Co., the pref. stk. of the latter
($1,500,000 authorized) being guaranteed 6% dividends, payable quarterly
beginning Jan. 1906. V. 78. p. 1111, 2439; V. 80, p. 713; V. 81, p. 839,
1101, 1494, 1792; V. 82, p. 1440. Litigation, V. 82. p. 453.

PREF. DIVS.—July 1901 to Feb. 1904, 7% yearly; none since.
BONDS.—Of the bonds ($15,000,000 auth.), stockholders in Aug. 1906

subscribed for $902,000 at 80 and $9,544,000 were sold to a syndicate for
additions to Milwaukee plant and Bullock Electrical Works and to provide
additional working capital. They are to be canceled in amounts increas¬
ing yearly. See V. 82, p. 1440, 1498, and V. 83, p. 90, 157, 437, 623; and
application to list, V. 87, p. 1031.

REPORT.—Fiscal year ends June 30. Report for the year ending June
30 1909 was given in V. 89, p. 990, showing: Surplus over maintenance and
depreclat’n and int., $1,673,577; prof. A loss surp. June 30 1909, $521,429.

Directors—E. D. Adams, Edmund C. Converse, Kemper K. Knapp,
William W. Allis, William V. Kelley, Elbert H. Gary, William A. Read,
Cornelius Vanderbilt, Charles Allis, Stephen S. Palmer, Max Pam,
Walter H. Whiteside, L. F. Bower, Henry Woodland, Chas. MacVeagh,
Alexander F. Banks and Herman W. Falk. Chairman of Board, E. H.
Gary; President, Walter H. Whiteside; 1st Vice-President, L. F. Bower;
2d Vice-Pres, and Treas., Henry Woodland; 3d Vice-Pres, and Sec., W. W.
Nichols; Comptroller, W. A. Thompson. Office. 71 B’way, N. Y. General
Offices, Milwaukee, WIs.—(V. 87, p. 1031, 1301; V. 89, p. 990.)

AMALGAMATED COPPER CO.—ORGANIZATION. ETC.—Incorpor¬
ated on April 27 1899 in New Jersey, and purchased control as follows:

Dividends (%)•
*04 ’05 ’06 *07 *08 ’09

4 8 19 H 26 8 8
256 160 192 168 48 48

Capital Par
Majority stock acquired— stock. val. *03

Anac.Cop.M.(V.78,p.2013) .$30,000,000 $25 4
Bos. AMont.Con.Cop. &S11.M 3.750,000 25 32
Butte A Boston Con. Min_ 2,000,000 10 10 *_

Parrot Silver & Copper Co. 2,298,500 10 __ 10 20 12)4 7)4-- --

Also acquired all the following stocks Washoe Copper Co., $5,000,000;
Colorado Smelting A Mining Co., $2,500 000 Dlamondville Coal A Coke
Co., $1,500,000; Big Black Foot Milling Co., $700,000; and controls timber
lands, coal mines, railways, real estate, Ac., having estimated value of
$50,000,000 over all liabilities. Compare V. 72, p. 1281; V. 80, p. 2394.
The Boston & Montana Co., it is understood, purchased in 1906 $3,000,000
stock of the Butte Coalition Mining Co. V. 83, p. 1038; V. 86, p. 140?

BONDS.—Only bonds are Butte A Bos. 6s, $1,500,000, due April 1 1917.
DIVIDENDS.— / *00. ’01. ’02. ’03. ’04. ’05. ’06. *07. *08. *09. 1910.

Per cent \ 8 7)4 2)4 2 2 4)4 7 7 2 2 Feb. H
REPORT for year ending April 30 1909 was in V. 88, p. 1495, showing

net income, $3,663,980; dlvs. (2%), $3,077,758; bal., sur., $586,222. Re¬
port of Anaconda Co. for cal. year 1908 was in V. 88, p. 1311, 1495.

EARNINGS of constituent cos. year end. June 1 1909, V. 89, p. 283.
OFFICERS.—Pres., John D. Ryan; Sec. and Treas., A. H. Melin.

Directors: Wm. Rockefeller, Benj. B. Thayer, John D. Ryan. John Bush-
neU, H. H. Rogers Jr., A. C. Burrage, J. Horace Harding, James Jourdan.
Office, 42 B’way, N. Y.—(V. 89, p. 283, 471, 1412, 1544.)
„ AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION.—
Incorporated in April 1899 in Connecticut under special charter, and
acquired control of fertilizer companies. V. 68, p. 974, and V. 72. p. 672;
V. J3. p. 664; V. 75, p. 241, 292, 440; V. 77, p. 393; V. 83, D. 1230; V. 84,
p. 272; V. 87, p. 874. See V. 71, p. 545. Potash supplies, V. 89. p. 412.

BONDS.—1The 1st mtge. bonds ($12,000,000 authorized Issue; Columbia
Trust Co., N# Y«, trustee) are convertible Into pref. stock at par; $8,000,000

were sold in 1908 to retire the outstanding notes (about $6,886,700) and
provide working capital. No further bonds can be issued unless the net
earnings for the previous fiscal year shall have been at least double the
interest charges on the amount of bonds outstanding, including the addi¬
tional bonds to be issued. Sinking fund 3 >4% annually of outstanding
bonds, beginning Jan. 1 1910. Properties are subject to mortgages on
lands of sub-cos. aggregating $9,000, due Aug. 1910, for which provision
has been made. v. 87, p. 741, 814 , 874.

DIVIDENDS on pref. to Oct. 1909, 6% yearly (A. A O.). In Dec.
1909 action on com. stock dlv. was deferred. V. 89, p. 780.

REPORT.—Report for year ending June 30 1909, In V. 89, p. 527,
showed: Total net income, $3,183,675; contingencies, reserves, Ac.,
$789,177; div. on pref., 6%, $1,116,957; balance, $1,277,541.

Directors—Robert S. Bradley (Chairman), Peter B. Bradley (Pres.);
James M. Gifford (1st V.-P.), Albert French (2d V.-P.), Wm. Prescott
(3d V.-P.), Thos. A. Doe (Treas.), Ross L. Co?, Geo. C. Bingham.
A. B. Hepburn, W. J. Brennan, Sam’l Carr, J. F. Kehoe, Gardiner M. Lane,
H. S. Zell, Marcellus E. Wheeler, H. L. Dudley, Wm. H. Bowker. W. W.
Baker, D. Crawford Clark, F. L. Ames and Chas. W. Priddy. Secretary Is
Horace Bowker. N. Y. office, 2 Rector St.—(V. 89, p. 722, 780.)

AMERICAN BANK NOTE.—See United Bank Note Corporation.
AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. See

prospectus In V. 68, p. 280, 616; “Beet Sugar” Item.V. 69, p. 1249; V. 88,
p. 1250. Dlvs. on pref., Oct. 1899 to Ja i 1910, both incl., 6% yearly
(1)4% Q.-J.). In April 1909 the $910,000 remainder of the $5,000,000
Sref. stock was sold. V. 88, p. 1004._ The $3,000,000 6% certfs. of in-ebtedness were called and paid June 1 1909, $1,500,000 being said to be
carried on short-term notes. V. 88, p. 1130, 1063.

Owns entire stock of Las Animas Sugar Co., leased for 25 years from
Oct. 1 1908; rental, $80,000, equal to interest on $1,000,000 6% bonds and
$20,000 yearly sinking fund, gradually reducing outstanding bond issue.
V. 86. p. 1222; V. 88, p. 1250.

Report for year ending March 311909 In V. 88, p. 1250, showed: Total Inc.
$7,144,707; net after taxes, Ac., $1,603,234; Int., rentals, Ac., $310,092;
pref. dlv. (6%), $245,400: bal., sur., $1,047,742. Pres., H. Rieman Duval;
Treas., J. E. Tucker, 32 Nassau St., N. Y.—(V. 89, p. 165.)

AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.—
Incorp. in New Jersey on Jan. 28 1902. A consolidation of various cos. See
list, V. 74, p. 579; V. 79, p. 2087; V. 90, p. 238. Manufactures about
150,000 tons of brake shoes used on steam and electric cars and steel cast¬
ings. Extensions and improvements proposed in 1906. V. 82, p. 453.

DIVIDENDS.—On pref. in full to Jan. 1910 inclusive. On com., in
1903. 2%; Oct. 1904, 1%; 1905 to Dec. 1908, 4% yearly; 1909, 5% (Q.-M.),
and on Dec. 31 1907,1 % ext. Pref. Is entitled to all earns, after 7 % oa com.

EARNINGS.—For year ending Sept. 30 4909, gross, $4,039,873: net,
$875,772; int., $42,121; pref. dlv. (7%), $210,000; com. div. (5%), $116,000;
bal., sur., $507,651.

BONDS.—Bonds may be drawn for a yearly sinking fund of $20,000,
payable June 1, beginning 1903, during 1st ten years at 110, 2d ten years
at 105, thereafter at par. V. 76, p. 655.

OFFICERS.—Pres., Otis H. Cutler; V.-P., Joseph D. Gallagher, Joseph
B. Terbeli and Joel S. Coffin; Sec. and Treas., Henry C. Knox. Office,
30 Church St., New York.—(V. 83, p. 494: V. 88, p. 750; V. 90, p. 238.)

AMERICAN CAN CO.—ORGANIZATION.—Incorporated In New
Jersey on March 19 1901 as a consolidation of about 100 concerns. See
V. 72, p. 582. In 1907 operated 39 can factories and one machine shop.
See application to list, V. 84, p. 994. Decision, V. 85, p. 43, 656; V. 88,
&. 1622. In 1907 plants were completed in New Orleans, La., Savannah.a., and Newcastle, Pa. V. 85, p. 656; V. 86, p. 336, 422. In March 1908
an Interest In the Sanitary Can Co., with $1,000,000 auth. stock, had been
acquired. V. 86, p. 796. Has arranged with Goldschmidt Detlnning Co.
to sell output of scrap for a term of years. V. 88, p. 232, 373.

DIVIDENDS.—On pref., 2)4% Sept. 1903; 1904, 5% (A. A O.); slnoo
to Jan 1910, incl., 5% yearly (Q.-J.j.

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1908 In
V. 88, p. 373. showed, net, $2,706,264; dlv. on pref. (5%), $2,061,665;
balanoe, surplus, $644,599.

Directors—D. G. Reid (Chairman), W. T. Graham (Pres.), F. S. Wheeler
(Treas.), R. H. Ismon (Sec. and Asst. Treas.), W. H. Moore. W. M. Leeds,
Geo. G. McMurtry, E. C. Converse, R. L. Skofleld, Jas. MacLean, O. H.
Bogue, H. W. Phelps, J. H. Moore, F. Rudolph and Geo. T. Boggs. Office.
447 W. 14th St., N. Y.—(V. 88. p. 232, 373, 376, 1063, 1622.)

AMERICAN CAR & FOUNDRY.—ORGANIZATION, ETC.—Incor¬
porated in New Jersey on Feb. 20 1899 as a consolidation. Manufac¬
tures freight and passenger cars of wood and steel. V. 68, p. 280, 377,
1029; V. 71, p. 86, 545; V. 73, p. 958; V. 83, p. 1413; V. 84, p. 1553.

DIVIDENDS.— 1 ’00. *01-*02. *03. '04. *05. *06. *07. '08. *09. 1910.
On common %J 1 2 y’ly. 4 10 0 3 3 2 Jan., M

On pref., 154% quar. to Jan. 1910, Inclusive.
In Jan. 1909, eom., )4%; April, )4%; July, )4%; Oct., )£%.
Report for year ending April 30 1909 was in V. 88, p. 1615, showing net

earnings, $2,895,831; dlvs. on pref. stock (7%), $2,100,000; div. on com.
(2%), $600,000; surplus, $195,831.

Directors—W. K. Bixby, Frederick H. Eaton (President), A. B. Hepburn
E. F. Carry (1st V.-P. and Gen. Mgr.), S. S. Do Lano (Treas.), Adolphus
Busch, T. H. West, J. M. Buick (V.-PJ, Geo. H. Russell, W. G. Oakman,
H. R. Duval, J. B. Haggln, W. H. Woodln (Asst, to Pres.), Gerald Hoyt.
W. M. Hager (Sec.), C. R. Woodln and W. N. McMillan. N. Y. office,
165 Broadway.—(V. 87, p. 616, 761, 1480; V. 88, p. 827, 1615.)

AMERICAN CEMENT.—See Issue of July 1907.—(V. 90, p. 169)
AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. In N. J. on

June 2 1899, and consolidated chewing-gum Interests. In 1909 acquired
control of the Sen-Sen Chiclets Co., V. 90, p. 238; V. 68, p. 871,1130; V. 77.
p. 197; V. 83, p. 152; V 84, p. 160; V. 86, p. 230; V. 90,p. 238. SeeV.71,p.545.

DIVIDENDS.—)1899 1900 1001 1902 July 1902-Feb. 1910
Common, reg %

do extra „%
Preferred %

1H 8 Jan., 2 12 yearly (1% monthly)
_ May’05 to Jan.10, l%bl-m.

Oct. 99 to Jan. *10, 1)4% quar. (6% per annum)
For 12 mos. ending Dec. 31 1909, profits, $1,530,000, against $1,658,000

in 1907; pref. div. (6%), $180,000; common div. (18%), $1,080,000; bal..
sur., $270,000 in 1909, against $398,000 in 1907. V. 90, p. 238.

Pres., Geo. H. Worthington; Sec. and T.eas., H. Rowley. Office, Royal
Bldg., Fulton and William sts., N. Y.—(V. 83, p. 1349; V. 84. p. 160s
V. 86, p. 230; V. 90, p. 238J
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MISCELLANSO US COMPANIES
[For abbreviations, Ac., sea notes on first page]

American Clear—Gold notes guar prln & lnt red at 102 M c
American Coal—Stock
(The) American Cotton Oil—Common stock $20,237,100..

Pref stock 6% non-cum sub to call at 105 $14,562,300
Debentures, extended In 1900 (V 71, p 2374, 1010) c*

American Dist Tel Co (of N J)—Stock $10,000,000 author..
N Y Fire Prot 1st M gold int A s f gu red par(V 81. p 778)

American District Telegraph of N Y—Stock $4,000,000
American Express—Stock.. ...

American Qas & Elec—Coll Mrt $6,282,000 g red tcxt.Sjcc*
American Graphophone Co—Common stk $7,500,000 auth..

Preferred stock 7% non-cumulative $2,500.000
. Debentures convertible Into preferred stock .....

do do common stock
Coupon notes convertible Into common stock ....

American Hide & Leather—Common stock $17,500,000
Pref (also as to assets) 7% cum $17,500,000 (V 76, p 104)
1st mtg $10,000,000 g sink fd sub to call at 115 Ta.c*

American Ice Securities—Stock, all of one class, $20,000,000
Debentures $3,000,000 redeemable at par
American Ice Co coll trust bonds gold ($5,000,000) Ce
American Ice first and gen’I mtg gold redeem par. Kc.*Ar*

American Light &. Traction—Common stock $15,000,000..
Pref stock 6% cum $25,000,000 auth (V 82, p 50. 270)..
Collateral trust gold notes convertible redeemable (text)..

Date
Bonds

1001-2

1890

1905

1907

’98-*05
1906
1907

1899

1905
1902
1909

1907

Par
Value

$1,000
25

100
100

1,000
100

1,000
100
100

100 Ao
100
100

100 Ao
100 Ac
100 Ac

100
100

1.000
100

1,000
1,000 Ac

100
100

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

$10,000,000
1.500,000

20.237.100
10.198.600
6,000.000
9,909,851

100.000
3,844,700

18,000,000
6,282,000
2,627,550
2,095,630

128,800
333,070
252.500

11.274.100
12,548,300
6,678,000

19,042.000
2,897,580
1,908,000
2,346.000
9,617.780

14,236,200
13,300

.

4 g
10 in o>9
See text
6 in 1909

4* g
4 in 1909

4 g
2 in 1909
12 in ’09

. 5 g
See text
See text

6
•
6

M AS15
MAS
See text
J A D

§=?
MAS
MAN

Q—J
F A A
Q—M 15
Q—F 15
Various

J A J
A A O

Mch 15 *11-*12
Sept 1 1909,5%
Dec 1 ’09. 5%
Deo 1 *09, 3%
Nov 1 1915
Jan 22 *10, 1%
Sept 1 1954
Nov 15 *09, 1%
Jan 3 *10. 3%
Feb 1 2007
Sept 15 *07, 1 *
Nov 16 *08. 1 *
1915-1918-1923
Jan 1 1916
Apr 1 1912

Guaranty Trust Co, N Y
Office 1 Broadway, N V
Winslow, L A Co, N Y

do do
do do

Treas office, 195 B’y, NY
Guardian Tr Co, N Y
Treas office, 6 DeySt.NY
Office, 65 B’way, N Y
Standard Trust Co, N Y
Office, 154 Nassau St,NY

do do
R Winthrop A Co, N Y

do do
do do

See text
6 g

See text
6

_ 5 e
See text
6 in 1908

6 g

Q—F
MAS

Q—J
A A O
A A O
F A A

Q—F
Q—F

A A O

Aug 15 '05, 1%
Sept 1 1919
July 20 *07, 1 *
Apr 1 1925
Apr 1 1922
Feb 1 1911-*14

See text
Feb 1 *10.1 H%
See text

Trust Co of America, N Y
Tr Co of Am, Col Br, N Y
Checks mailed
Knickerbocker Tr Co,NY
Central Trust Co, N Y
Office, 1170 B’way, N.Y.
Checks mailed

do do

AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of
the $10,000,000 com. and $10,000,000 6% cum. pref. stock, and guarantees
the 4% gold notes; see V. 73, p. 1113; V. 78, p. 1393. The Cigar Co. owns
majority of Havana Tobacco com. stock, also majority of Amer. Stogie
com. stock. V. 85, p. 285; V. 86, p. 110. Properties incl. Havana Amer.
Co.. V. 72. p. 185, 284, 937. 1037; V. 73, p. 958; V. 75. p. 1255. Divs. on
pref. stock in 1906-07, 6% each; in 1908 and 1909, on Jan. 3 1910, 3%
(s. a.). Report for 1908 not made publio. Report for cal. year 1907,
V. 86, p. 665, showed: Net earnings over charges, $1,887,098; dlv. on pref.stock &%), $600,000. Pres., Perdvai S. Hill. Office, 111 Fifth Ave.,
N. Y.—(V. 86, p. 665. 670; V. 87, p. 1422.)

AMERICAN COAL.—Mines at Barton and Lonaconlng, Md.,' and Poca¬
hontas region, W. Va. Inc. In Md.; re-lno. in 1903 In N. J. V. 80, p, 118.

DIVIDENDS \ ’94. ’95. '96. ’97. *98. *99. *00. 1901 to Sept. 1909
<%) J 6H 7 8 8 9 10 9 10 yearly (M. A S.)
Paid 20% 1903 from sale of real estate and 25% ’07 from sale of RR.
For year ending Deo. 31 1908, net, $79,967; dividends (10%), $150,000.

Office, No. 1 Broadway.—(V. 84, p. 694.)
(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in

New Jersey. Works In Southern cities, Ac., for making crude and re¬
fined cotton oil, lard, soap, fertilizers, Ac. V. 77, p. 1872.

DIVIDENDS.—I '98. ’99. ’00. *01. *02. .03. ’04. ’05. ’06. ’07. *08. ’09.
Common ...%) 3 4 3* 2 *6 *4 1 1 2 (x) 3 5
Preferred .... J 6% yearly to date. (Pool expired July 22 1905.)* Includes 2% paid in the following June, x From the earnings of
1906-07 4% was paid March 4 1908. V. 85, p. 1210; V. 86, p. 110.Dividends on com. may be paid seml-ann. hereafter. V. 89, p. 1225.

REPORT.—Repeat for 19Q8-09 at length in V. 89, p. 1278,1285, showed:
Profits, $2,937,400, after meeting exp. of administration, lnt., Ac.; lnt. on
deb. bonds, $225,000; bal., net income, $2,712,400; dividend on pref. (6%),
$611,916; dlv. on com. (5%), $1,011,855; bal., sur. for year, $1,088,629.
Profits year 1906-07, $2,592,263; *07-08, $1,483,051; *08-’09, $2,937,400.

OFFICERS.—Chairman of Board, Geo. A. Morrison; Pres., Robert F.
Munro; Sec. and Treas., Justus B. Ralph, 27 Beaver St., N. Y. Transfer
Agents, Winslow, Lanier A Co.—(V. 89. p. 1225, 1278. 1285, 1484.)

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).—
ORGANIZATION.—Incorporated in New Jersey in Nov. 1901; operates
in most of the large cities and towns in the U. S. Hu 25-year contract
with the Western union Telegraph Co. for collection and delivery of mes¬
sages, and Is also engaged in all kinds of electrical protective servioe. V. 77,
p. 148; V. 81, p. 213. Dividends in 1903, 3 %%; since to Jan. 1910, 4%
yearly, Q-J. See V. 78, p. 704. Bonds, $395,000.

Report for year ending Deo. 31 1908 in V. 88, p. 943, showed: Gross
earnings, $3,221,728; net, $785,883; divs. (4%), $398,088; bal., sur., $387,-
795. Pres., Robert C. Clowry; Act. Sec., I. B. Ferguson; Trees., A. R.
Brewer.—(V. 87, p. 844; V. 88, p. 943.)

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual
report for year ending Dec. 31 1908, in V. 88, p. 943, showed gross, $492,896;
net, $68,106: dlv. (2%), $76,888; deficit, $8,782.

DIVID'DS*— 1 *93. *94. *95. *96. *97, *98. *99. *00. *01. *02 to Nov *09.
(%) J SH 1 3 1 2 2 2H 2H 2* 2 yearly
Office, 6 Dey St., New York City.—(V. 88, p. 232, 376, 943.)
AMERICAN EXPRESS CO.—An *•Association" formed under the laws

of New York State in 1850 and 1859. Not an incorporated company.Operated in Jan. 1909 on 45,636 miles of railroad in the United States,
including Boston A Maine, the Vanderbilt lines, Illinois Central, Ac.; 6,022
miles in foreign countries and 136,180 miles of sea and ocean lines. Be¬
ginning April 1 1910 will operate over Union Pacific system, over 7,000 m.

DIVIDENDS.—1882 to 1901, 6% per annum; July 1901 to July 1906.
8% yearly, incl. 2% from investments; in Oct. 1906 the rate was Increased
to 12% per annum, payable quar., 6% of this to be from investments.

EARNINGS.—i mos.,/1909 Gross, $6,306,308; net, $1,056,347
July 1 to Oct. 31. \1908 Gross, 5,740,021; net, 760,894

REPORT.—For year ending June 30 1909, in V. 89, p. 1343, showed:
Gross, $31,909,721; net. $2,448,043; int. and rentals, $1,375,173; charges,
$349,763; divs. (12%, ind. 6% from investments), $2,160,000; bal., sur.,
$1,313,453. In 1907-08, gross, $30,548,643; net, $476,372. Total surplusJune 30 1909, $14,805,305. Pres., J. C. Fargo; Treas., James F. Fargo,65 B’way.—(V. 88. p. 230. 1282,1343.)

AMERICAN GAS A ELECTRIC CO.—ORGANIZATION.—Incorpor¬ated in New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349.1473.1592, the holdings of the Electric Co. of America, which owned control ofelectric light plants in a number of cities. On Deo. 21 1908 the controlled
companies had outstanding $5,248,000 bonds; also $8,846,300 capital stock,of which $8,598,725 was owned by American Gas A Electric Co. Sec official
statement, V. 87, p. 1661; V. 83, p. 438; V. 79, p. 106; V. 73, p. 289, 495;V. 89, p. 227. Controlled by Electric Bond A Share Co. of New York.

STOCK.—Stock authorised, common, $3,500,000; 6% cum. pref.,$3,500,000; outstanding Deo. 1908, $2,500,000 common and $1,344,000pref.; par of shares, $50. V. 83, p. 1592. Dividend on pref^ 1 * % quar.,to Feb. 1 1910.
BONDS.—The coll, trust 5s are redeemable to Feb. 1912 at 110 andthereafter at 105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531.

Leading Bond Issues of Controlled Companies,
Compare.

V. 85, p. 223
V. 86, p.
V. 89, p.
V. 85. p.

484
530
808

V. 86. p. 1102
6 mos. ending

^ _ Authorized. Issued. Dated.Canton (O.) Electric Co. 6s. >$2,500,000 $487,000 1907
Munde(0.)El.Lt.Co.lstgu.5s 1,500.000 500,000 1907
Rockford E.Co.lstA ref 5s_. 7.500.000 832.000 1909
Scranton (Pa.) Elec. Co. 5s.. 10,000,000 1,517,000 1907
Marion Lfcrfct A Heating 5s._ 1,500,000 500.000 1907
Atlantic CSty (N.J.) Elec. 5s 5,000,000 750,000 1908

EARNINGS.—Gross earnings operating companies for 6 mos. »ndtnyJane 36 1909, $1,207,351, agst. $1,013,985 In 1908; net, $345,480, agst.8227,342 in 1908; total net Inc. A. G. A E. Co., $330,865; bond int., $157,-050; pref. dlv. (3%), $46,400; bal., sur., $127,414. For cal. year 1908, gross,SJU129.066; net, $513,521; net expenses, $32,193; bond Interest. $314,100;«lv. on pref. stock (6%), $84,270; bal., sur., $82,958.
Chairman of the Board, S. Z. Mitchell; Pres., Hoary L. Doherty; Sec.and Treas.. F. B. Ball. Directors, V. 84. p. 222; V. 88. p. 232. (OfficePhila.—(V. 88, p. 232. 627, 824; V. 89, p. 227, 530, 722.) '
AMERICAN GRAPHOPHONE CO.—ORGANIZATION.—IncorporatedIn West Virginia m 1887. Owns the Columbia Phonograph Companieswhich are its selling agents. V. 70, p. 790. Also owns The Burt Co. V. 81

p, 669* Factories, Bridgeport, Conn., England and Franoe,

STOCK, Ac.—After 7% on both stocks, they share ratably. Mtge. oneral estate, $100,000.
DIVS.— 1 *97. *98. *99. *00. *01. *02. *03. *04. *05. *06. ’07. ’08.

Preferred %\ 7 77*87*7 7 7 7 7 7 7 NoneCommon. %J 5* 7 7* 8 6 0 0 3 4 53*0 since.
REPORT.—For year ending Sept. 30 1908, in V. 88, p. 292, showed;net income, $2,537. against $994,851 in 1906-07; interest, $91,145; malnt,and deprec., $94,715; dividend on pref. (7%), $146,694; reserved fordepredation, Ac., $188,276; balance, defldt. $518,293.
OFFICERS.—Pres., Edward D. Easton; 1st V.-P., Geo. W. Lyle; 2ndV.-P., Fred’k J. Warburton; Sec. and Treas., E. O. Rockwood. Office,154 Nassau St., New York.—(V. 88, p. 453, 946.)
AMERICAN HIDE & LEATHER CO.—ORGANIZATION.—Organizedin New Jersey in 1899 as a merger of upper leather interests. See V. 69, p.493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673.
DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15 ,1% quarterly; nonesince to Jan. *10. V. 81, p. 1316. Overdue pref. divs., Nov. *09, abt. 67 *%.
BONDS, ETO.—Sinking fund of $172,500 retires bonds Sept. 1 yearly;if purchasable at 115 or less, or if not will be invested in other securities.

J. A W. Sellgman A Co. financed the consolidation. Report for year
ending June 30 1909 in V. 89, p. 592, showed earnings, including those of
subsidiary companies, of $2,327,935; int. on bonds, $511,509; renewals,
repairs, sinking funds, Ac., $412,223; bal., sur., $1,404,212.

Directors—Thomas W. Hall (Pres.), Theo. S. Haight (1st V.-P.)
Aaron Hecht (2nd V.-P.), F. L. Roenltz (3d V.-P.), Chas. P. Hall (4th
V.-P.), Frederick Strauss, M. Robson, O. H. Buswell, Chas. W. Tidd,
Henry Sellgman, James Skinner. Geo. A. Hill (Sec. A Treas.), Thomas J.
Ryan, Carl A. de Gersdorff and Willis Farrington. Office, 96 Clift St.;
N. Y.—(V. 83, p. 561. 563; V. 85. p. 596; V. 87, p. 612; V. 89, p. 592. 595J

AMERICAN ICE SECURITIES CO.—ORGANIZATION.—Incorpor¬
ated in N. J. on March 29 1905 and acquired nearly all of the $7,161,330
com. (as reduced Aug. 1909) and $14,339,000 of the $14,920,200 pref. stock
of the American Ice Co., per plan V. 80, p. 601. The latter co. owned
the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V. 65. p. 461)and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Trans¬
acts a wholesale and retail business in N. Y. City, Philadelphia, Boston,Baltimore, Washington, D. G., Camden, Cape May and Atlantic City, N. J,
V.81.P. 29; V. 77, p. 2237. Suit, V. 83, p. 1525; V. 84. p. 933. 1054,
1429; V. 83, p. 602; V. 86. p. 110, 422, 796; V. 87. p. 98; V. 89, p. 1598.

DIVIDENDS*—Jan. 1907 to July 1907, 1 *% quar.; none since to Jan.
1910. Old Am. Ice Co. paid dlv. of 1*% Oct. 1 1909, the first payment
since 9% paid Deo. 15 1906. V. 89, p. 722.

BONDS.—The $3,000,000 “first and general** 5s Issued early In 1909
are a first lien on real estate in various cities having an estimated value of
$5,273,896 and a general lien, subject to existing encumbrances, on sub¬
stantially all the remaining property. The bonds, which were under¬
written, were offered to the stockholders of the Ice Securities Co. at 88.
They are redeemable at par and interest as a whole or In blocks of $500,000
or multiples thereof. Proceeds will be used to provide for the bills paya¬
ble, over $1,300,000, overdue mtges. of about $255,000, accounts paya¬
ble and working capital. V. 88, p. 376, 296, 627, 687, 885.

Of the American Ice Securities deb. 6s. $102,419 remained on hand
in Dee. 1906 to take up the outstanding American Ice Co. stock. Of
the 5% collateral trust 5s of 1902 of the Ice Company, $1,956,000 are
outstanding and $2,060,000 are Issuable to retire $2,057,000 under¬
lying bonds and real estate mtges. (of which $393,450 were owned by the
company); $583,000 canceled and $263,000 in treasury of Am. Ice Co.

BONDS OF SUB-COMPANIES HELD B Y PUBLIC (V. 81, p. 29).
Consumers’ Ice Co., due May 1 1911, $33,050; Maryland Ice Co., Balti¬

more, due March 1 1910, $250,000; Hygienlo Ice Co., Washington, due
Jan. 1 1910, $150,000; Independent Ice Co., Boston (V. 78, p. 1963), 5%
1922 (M. A N.), $385,000; Consumers’ Ice Co., Atlantic City (V. 83, p. 438),
1st 30-year gold 5s, dated Jan. 1902, red. at 105, guar, by American Ice Co.

Balance sheet of American Ice Securities Co. for year ending Dec. 31 1908
was in V. 88, p. 1059. The report of American Ice Co. for year ending
Oct. 31 1909, in V. 90, p. 165, showed: Gross, $8,710,928; net over oper.
exp., Ao., $2,142,225; bal. over charges, $1,099,3544 dlv. on pref. stock
(1 *%) paid Oct. 1 1909, $223,803. In 1907-08, gross, $8,118,592; net,
$1,557,873.

DIRECTORS, Ac. (Old Co.).—Wesley M. Oler (Pres.), W. A. Tucker,
R. M. Thompson, Wm. Bavler, R. C: Hooper, E. P. Passmore and Percy
Brundage; H. O. Harrison (Sec.). Directors (Securities Co.)—Robert T.
Hooper and J. W. Mlddendorf, Jas. McCutcheon, Henry H. Head, Walter
Lee, Stephen H. Dorr, Geo. W. Westall and Edward J. Reilly. Secretary Is
Edward J. Reilly. Office, B’way and 28th St., N. Y.—(V. 89, p. 722.)

AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Incor¬
porated in New Jersey May 13 1901 by Emerson McMillln and asso¬
ciates. V. 72. p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of
the stock of the Grand Rapids, Madison, St. Joseph, Laoombe, St. Paul
and Binghamton (N. Y.) Gas Works Is owned, and at least 97% of the
stock of each of the remaining properties named below:

Securities issued— Stoclc. Bonds.
Milwaukee Gas Light Co $5,000,000 $8,012,000 V. 74, p.
Grand Rap. (Mich.) Gas Light Co
Madison (Wls.) Gas A Electric Co
St. Joseph (Mo.) Gas Co......
St. P.(Minn.) G.Lt.Co.(V.77, p.2282)
Binghamton (N. Y.) Gas Works
Con. Gas Co. of N.J.(L.Bran.,N.J.)_
Detroit City Gas Co - 2,500,000
St. Croix Power Co., Somerset, Wls. 25,000
Southern Light A Traction Co 2,500
Muskegon (Mich.) Trac. A Ltg. Co.. 663,000

1,000,000
400,000

1,000,000 1,000.000
2.500.000 £4,689,000

450,000
1,000,000

1,350,000 V. 64, p.
400,0001

482
662

See page 175

841.000J
991,000 V. 75, p. 344

6,500,000 See this sect’n.
750,000 V. 73, p. 1014

I. :2,090,000/See “El. Ry.’
_ 800,0001 Section.

* See also $750,000 St. Croix Power Co. guaranteed bonds, V. 73, p. 1014In Dec. 1909 sold the Quebec Jacques Cartier Electric Co. V. 89, p.1599.
DIVIDENDS— 1904. 1905. 1906. 1907. 1908. 1909.

Common 1H. 3* 4* 5* 6* 2,2.3.2
Preferred In full to February 1910 (Q.-F.).

In Aug. 1909 2% and 1% extra on common stock; also 10% extra In
stock paid July 1909; Nov. *09 and Feb. ’10, 2 % In cash and 2 * % in stock.
V. 88, p. 1622, 946, 824; V. 89, p. 165, 920; V. 90, p. 107.

NOTES.—Of the $1,500,000 coll, trust gold notes, convertible at par
either into com. or pref. stock at option of holder, $1,480,700 had been
converted into stock Jau. 19 1910, V. 85, p. 533.
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Jan., 1910.1 INDUSTRIAL STOCKS AND BONDS. 11?

MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first page]

American Linseed—Common stock $16,750,000 authorized. -
Preferred stock 7% non-cumulative $16,750,000

American Locomotive—Common stock $25,000,000
Pref also assets 7% cum $25,000,000 (Bonds, see text)...
Notes maturing $1,000,000 yearly
Notes $5,000,000 gold c

American Malt Corporation—Common stock $6,000,000
Preferred (also as to assets) cum $9,000,000 (see text)
Am Malt Co 1st M assum $5,000,000 g s f sub call 105..c*

American Pipe St Construction Co—Stock $5,000,000 auth__
Collat trust certs Series A $1,000,000 red 102 H text—QP

do do Series B $1,000,000 red 102 M text___GP
American Pneumatic Service—Common stock $10,000,000..

Preferred (as to assets) 6% non-cumulative $7,000,000...
Collateral trust mortgage $5,000,000 gold sinking fund.. IB
Lamson Con Store Service Co s f bonds call at 102 IB

American Radiator—Common stock $5,000,000
Preferred stock 7% cumulative $5,000,000

American Sewer Pipe—Stock $8,000,000 authorized
First mortgage $2,500,000 s f subject to call at 105 K

American Shipbuilding—Stock common $15,000,000
Preferred 7% non-cumulative $15,000,000

American Smelters Securities—Common stock $30,000,000.
Preferred “A” 6% cumulative $17,000,000
Preferred "B” 5% cumulative guaranteed $30,000,000 ..

American Smelting St Refining—Common stock $50,000,000
Preferred stock as to assets 7% cumulative $50,000,000

x Includes $182,000 in treasury Aug. 31 1909

Date
Bonds

1906
1909

1899

1908
1909

1903
1902

1900

Par
Value

$100
100
100
100

1,000
1,000

100
100

1,000
100

500 Ac
50
60

100
100
100

500 &c
100
100
100
100
100
100
100

Amount
Outstanding

$16,722,030
16,723,648
25,000.000
25,000,000

2,000,000
5,000,000
5,674,724
8,671,010

X3,422,000
5,000,000

900,000
950,000

9.994.550
6,328,850
1,129,000

497,500
5,000,000
3,000,000
7,000,000
1,378,000
7,600,000
7,900,000

30,000,000
17,000,000
30,000,000
59,000,000
50,000,000

Rate
%

7 In 1900
See text
7 In 1909

5
5 g

5 In 1909

8 In 1?09
5
5

See text
S*5 g

See text
7 In 1909
See text

6 g
See text
7 In 1909

6
5

4 In 1909
7 In 1909

When
Payable

}—M
l—F

-F
& O
& O
& O

MAN
J & D

Q—J
A & O
F A A
A A O

Quar
A A O
F A A
Q—M
Q—FI 5

Q—J
MAS

Q—M
Q—J

Last Dividend
and Maturity

Sep 15’00 1 H%
Aug 20’08,1 k %
Jan 21 ’10,1 H%
Oct 11910-11
Oct 1 ’12-’14

NOV 3 ’09,2 H %
Dec 1 1914
Jan 1 1910 2%
To Oct 1 1927
To Feb 1 1929

Jan 15’07,1H%
Oct 1 1928
Feb 1 1922
Dec 31 *09, 1H
Novl6’09.1«%
Jan 2 1908, H%
Mch 1 1920
Dec 1 1909 1%
Jan 15 ’10, lk

Dec 1 ’09,1H%
Dec 1 ’09,1 H%
Jan 15'10, 1%
Jan 3 *10,1 H%

Places Where Interest and
Dividends are Payable

Checks mailed
Checks mailed
Office, 30 Church St. N Y.

do uo

Guaranty Trust Co, N Y
Office 112 N Br’d St,Phil
Girard Trust Co, Phila

c do do

By check
International Tr Co, Bos

do do
OfT 282-4 Mich Ave Chic

do do
Checks mailed
Knickerbocker Tr Co,NY
Cleveland, Ohio

do

165 Broadway,New York
do do
do do
do do

REPORT.—For year ending Deo. 31. For 9 mos. end. Sept. 30 and
calendar year 1908, see V. 88, p. 229.

12 Dividends Other Total Preferred Common Balance,
Mos. Received. Income. Expenses. Dividends. Dividends. Surplus.
1909.-33,033,668 $311,772 $106,261 (6)$854,172 (9)$778,495 $1,606,513
1908— 2,542,873 270,191 45,000 (6) 854,172 (7) 495,082 1,328,810

Chairman, Emerson McMlllln; Pres., A. P. Lathrop; V.-P and Treas.,
J. M. McCarthy. N. Y. office, 40 Wall St.—(V. 90, p. 107, 239.)

AMERICAN LINSEED.—ORGANIZATION. ETC.—Incorporated on
Dec. 5 1898 In N. J. V. 67, p. 1161: V. 69, p. 697. See V. 71. p. 545.
For list of plants, Ac., see V. 70, p. 631. Com. stock authorized, $16,-
750,000, all outstanding; pref. stock as In table. In June 1901 Standard
Oil Interests acquired a majority of stock. V. 76, p. 216. Dividends on
pref. 1899 to 1900 aggregated 10H%: none since. Bonds payable, $315,000.

REPORT.—Report for year end. July 81 1909 (V. 89, p. 777) showed
profits after all oper. expenses, $1,264,185; Interest on borrowed money,
$186,109; depreciation, $98,475; net profits, $979,601. Pres., John A.
McGean; Sec., W. A. iones. 100 WlWam St., N. Y.—(V. 89, p. 777.)

AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated in
N. Y. on June 10 1901 as a consolidation of various cos. (see list V. 73, p.80).
V. 72, p. 1189; V. 73. p. 84,186, 724; V. 83, p. 686. In Jan. 1909 purchased
land at Gary, Ind., for new plant. V. 88, p. 102; V. 89, p. 591. In 1904
the entire capital stock of the Montreal Locomotive Works, Ltd., was
acquired (V. 78,p. 1111,1393,1448; V. 84, p. 1431), and In Jan. 1905 of the
Rogers Looomotive Works. V. 80, p. 474; V. 87, p. 675. Co-operates with
Gen. Electric Co. In construction of electric locomotives; see V. 79, p. 1022.
Also manufactures automobiles. V. 80, p. 2549; V. 82, p. 282; V. 83, p. 686.

DIVIDENDS. ETC.—Dividend on pref.. 1 H% quarterly Oct. 1901 to
Jan. 1910, both lnd. Dlv. on com. stock, i }4% quar., paid Aug. 1906 to
Aug. 1908, both lnd.; none since to Jan. 1910. V. 87, p. 679. In Aug.
1909 $5,000,000 5% debenture notes due $1,000,000 In 1912 and $2,000,000
each In 1913 and 1914 were sold to provide for Improvements and additional
working capital. V. 89, p. 530, 595. Bonded debt of constlt. cos. was:

Dickson Mfg. Co. 1st 5s, $562,500 (assumed), maturing Nov. 1 1927;
Richmond Locomotive, $550,000 gold consol. 6s due April 1 1929 (assumed),
of which $118,000 owned by American Locomotive Co.

Locomotive A Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000),
dated March 11904 ($1,000 each), guaranteed prln. A int. by Am. Loco. Co.
Int. March and Sept, at Royal Trust Co. of Montreal, trustee.

Rogers Locomotive Works, $330,000 first s. f. 5s, due May 14 1921. In
Oct. 1906 $5,000,000 serial 5% notes sold. V. 83, p. 1472; V. 85, p. 1006.

REPORT.—Report for year ending June 30 1909 was In V. 89, p. 591,
showing net earns., $1,342,672; int. and discount, $355,532; dlvs. on pref.
Stock (7%), $1,750,000; bal., def., $762,861.

Directors—Waldo H. Marshall, Pliny Fisk, Geo. R. Sheldon, O. A. Coffin,
Julius E. French, John W. Griggs, W. M. Barnum, Fred’k H. Stevens,
Chas. Miller, James McNaughton, Dumont Clarke. Pres., W. H. Marshall;
V.-P., James McNaughton, Herman F. Ball and Leigh Best; Sec., S. T.
Callaway: Treas., C. B. Denny; Comp., Joseph Davis. Office, 30 Church
et., N. Y.—(V. 89, p. 471, 530, 591, 595, 1143.)

AMERICAN MALT CORPORATION.—ORGANIZATION.—Incorp. In
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American
Malting Co., the latter being a consolidation in 1897. V. 65, p. 619; V. 70,
p. 478; V. 85, p. 1141. Under the plan the old preferred received 62% In
new pref. and the old com. 44% In new com. stock. The new securities
were Issued In Sept. 1906, $12,897,100 of the $13,400,000 old common and
$13,985,500 of the $14,440,000 old pref. having been acquired In Oct. 1909‘.
Properties operated, Ac., see V. 84, p. 156.

STOCK.—The preferred stock Is entitled to 4% from April 1 to Oct. 1
1906—thereafter to 6%. Of the stock, $47,200 pref. and $104,000 common
will remain after exchange of all of the old stocks.

DIVIDENDS.—On pref. stock, 2H% paid Nov. 1908; 1909, May, 2K%;
Nov., 2H%, leaving 12j$% accumulated dlvs. unpaid. V.87,p.741,1236.

BONDS.—R. O. Newton and Alex. J. Hemphill are trustees. Sinking
fund one-half amount dividend declared on pref. stock of Malting Co. and
proceeds of property sold. V. 69, p. 956, 1013, 1195.

REPORT of company tor year ending Aug. 31 1909 was In V. 89, p. 1220;
also of old company with balance sheet, showing total profits, $880,993;
bond Interest, $190,429: taxes, $79,616; betterments and maintenance,
$53,565; bal., sur., $557,383; dividend on pref. stock (2k%), $216,775;

OFFICERS.—Pres., Chas. A. Stadlen Sec., J. C. McCune; Treas., H.
Eggerking. New York office, 63d St. and East River.—(V. 89, p. 1350.)

AMERICAN PIPE St CONSTRUCTION CO.—ORGANIZATION.—In¬
corporated In New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg.
Co. Mch. 1 1909. Controls and operates various water works and manu¬
factures the Phipps hydraulic pipes. See list of subsidiary companies,
V. 72, p. 135; V. 69, p. 1197; V. 81, p. 509; V. 88, p. 160, 566. Coll, trust
5% ctra., originally $1,000,000, Ser. "A,” redeemable $50,000 Oct. 1
yearly to Oct. 1 1928atl02H and int., and also as a whole at the same price
after Oct. 1 1908, and Ser. ,rB” $50,000 yearly at same price and as a whole
to Feb. 1 1928. V- 86, p. 1161; V. 87, p. 937; V. 88, p. 377.
DIVS. J ’90. *91. ’92. '93. *94. 1895. 1896 to Jan. 1907. Since

<%> \ 8 0 6 8 11 Vi 13 (incl. 3 ex.) 12 yrly. (Q.-J.) 2 quar.
REPORT.—For year 1909, with bal. sheet. In “Chron.” Jan. 29, showed:

Net earnings, $506,482, against $629,678 In 1908; dividends, $400,000
yearly. Pres., Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting; Sec.
and Asst. Treas., H. Bayard Hodge. Office, 112 North Broad St., Phila¬
delphia.—(V. 88, p. 229, 377, 566; V. 89, p. 472; V. 90, p. 169.)

AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In¬
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.)
U the owner of the whole, or nearly all, stock of the Lamson Consol.
Store Servloe Co. (V. 68, p. 1073), the Inter. Pneum. Service Co., Ac.
Government contracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103.
In Aug. 1905 acquired all the stock of N. Y. Mail A Newspaper Trans. Co.
and Tubular Dlsp. Co., all the bonds of N. Y. Mail A Newspaper Trans. Co.,
StO. V. 81, P. 669; V. 82, p. 394; V. 83, p. 1102; V. 84, p. 1244.

Application to list was given In V. 83, p. 34. See also V. 88, p. 824.
Dividends on pref. stock to Jan. 20 1902, incl., 6% per an.; in 1906, 4H%;

In 1907, Jan., 1 H%; none since to Jan. 1910. V. 84, p. 869.
First Mtge. Collateral Trust 8. F.—During 1905 $1,129,000 of the new

$5,000,000 5% bond Issue was sold (of which $118,500 retired by sink¬
ing fund to Mch. 1907); $600,000 Is reserved to retire the $600,000 (auth.
Issue) of Lamson bonds and the balance for acquisitions and extensions at
not over 75% of cost, and for property leased at not less than 12 of
90S$t V 81, p. 32,

EARNINGS.—For 8 mos. ending Nov. 30 1909, gross profits, $327,266;
agst. $203,220; Int. and charges, $159,808; bal., sur., $167,458.

REPORT for year ending March 31 1909, with balance sheet, was In
V. 89, p. 408, showing net earns., $324,716; charges, deprec’n, Ac., $185,-
912; dlv. on stock of subsld. cos., $1,378; bal., sur., $137,426.

New directors May 1908. V. 84, p. 1427; V. 86, p. 1411. Pres., Wm.
H. Ames; Treas., Gilmer Clapp; Sec., W. E. Barnard. Office, 161 Devon¬
shire St.. Boston.—(V. 89, p. 44, 408, 472, 848, 1412; V. 90. p. 169.)

AMERICAN RADIATOR.—Incorporated In N. J. Feb. 10 1899. V.
68, p. 329; V. 80, p. 2346. Dividends on pref.. May 1899 to Nov.1909.
inclusive, 1 k% quar. (Q.-F. 15). On com., Dec. 1904 to Dec. 1908, both
incl., 1% quar. (Q.-M.): 1909, 6% (1H% Q.-Mj and in March 1907
to 1909, 2% extra. Report for year ending Jan. 31 1909, with balance
sheet, V. 88, p. 684, showed: Net profits, $901,254; 7 % on pref., $210,000;
dlv. on common (6 %), $300,000; balance, $391,254. Pres., C. M. Woolley.
Office, 282 Michigan Ave., Chicago.—(V. 88, p. 377, 627, 684 )

AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. In N. J. on
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified
drain-pipe and 2 paving-brick plants, said to control from 60 to 75% of
the Industry, and name changed Feb. 1 1901. For list, Ac., see V. 70,
p. 482, 688, 874. The bonds are subject to call at 105 and Interest up to
$100,000 yearly. See V. 70, p. 688; V. 78, p. 2601. Stock, $7,000,000,
as reduced Nov. 20 1907. V. 85, p. 724, 923, 1210. For calendar year
1907, gross, $435,268; general expenses, taxes and reserves, $142,510;
Interest on bonds. $86,370; dividends (2H%), $191,114; bal., sur., $15,274.
Balance sheet Dec. 31 1908, V. 88, p. 293.

Dlvs., 3% yearly (k% Q.-J.) July 1904 to July 1907, both incl.; Oct.
1907, H%; 1908, Jan., X%: none since to Jan. 1910.

OFFICERS.—Pres., Geo. R. H1U, Akron, O.; V.-P., John L. Porter,
Pittsburgh, Pa.; 1st V.-P., W. F. Dunspaugh, Beaver, Pa.; Sec. and Treas.,
A. S. McCombe, Pittsburgh, Pa.—(V. 88, p. 232, 293, 627.)

AMERICAN SHIPBUILDING CO.—ORGANIZATION.—Incorporated
In New Jersey on March 16 1899 to unite the shipbuilding and kindred
Interests of the Great Lakes. V. 68, p. 770; V. 70, p. 896; V. 71, p. 344;
1014; V. 73, p. 390; V. 83, p. 1172.

DIVID’S.—1 Dec., 1902. 1903. 1904. 1905. 1906. 1907.., 1908. 1909.
Common % V l 3 None 2 6 6 2 Below
Preferred %) In full to date (1 k% Q.-J.)

In July 1909 an annual dividend of 4% on com. was declared (comparing
with 6% In 1906 and 1907 and none In 1908), payable 1% each on Sept. 1
and Dec. 1 1909 and Mch. 1 and June 1 1910. V. 89, p. 288.

Report for year ending June 30 1909 In V. 89, p. 1344, showed net,
earns., $1,257,722; dlv. on pref., $553,000; deprec’n, malnt., reserve, Ac.,
$379,643; bal., sur., $325,078. Pres., James C. Wallace, Cleveland; V.-P.
and Treas., R. C. Wetmore; Sec., Ora J. Fish, Office, Cleveland, Ohio.
—(V. 89, p. 286, 995, 1344.)

AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.—
Incorporated March 31 1905 In New Jersey, and acquired from Guggen¬
heim Exploration Co. various mining properties and interests In Mexico,
Colorado and Missouri and about $5,000,000 to complete certain purchases.
Later bought other properties in California, Washington, Utah, Missouri
and Mexico and a majority of the Federal Mining A Smelting stock. Am.
Smelt. A Ref. Co. controls, owning $17,751,000 common stock. See
below. Properties owned, see application to list, V. 89, p. 1662. V. 80,
p. 1730, 1915, 1973; V. 82, p. 694. In 1905 control of Utah Copper Co.
was acquired. V. 81, p. 1317, 1494, 1794-V. 88, p. 1125; V. 89, p. 1674.
Independent, “International Smelting A Refining Co.”, V. 87, p. 1665.

STOCK.—Preferred stock “B” Is guaranteed as to dividends by American
Smelting A Refining Co. and also as to principal In case of liquidation;
principal is subject to redemption at par at option of company June 1
1930, or any Interest day thereafter. Sink, fund Is provided. See V.
80, p. 1730, 1973: V. 89, p. 1662.

Pref. stock “A” Is preferred over “B” only as to dividends. The present
authorized Issue, $17,000,000, may be Increased by $5,500,000. Pre¬
ferred stock has no voting power unless dlvs. for one year remain unpaid.

DIVIDENDS.—First dlv. on pref. “A” stock (for 2 mos.), 1%, paid
July 1 1905; Sept. 1905 to Deo. 1909, both Inclusive, i\i% quar. V. 81,
p. 156, 670. On pref. “B” 1 H% quar.. Sept. 1905 to Dec. 1909 Inclusive.

REPORT.—Report for year ending May 31 1909 In V. 89, p. 160 168,
showed: Gross earnings, $5,430,066; net over Int., Ac., $3,626,426; new
construction and Improvements, $585,383; dlv. on pref. “A” stock (6%),
$1,020,000; dlv. on pref. “B” (5%), $1,500,000; bal., sur., $521,043.

OFFICERS.—Pres., Daniel Guggenheim; Vlce-Pres., Barton Sewell;
Treas., Morris Guggenheim; Sec., W. E. Merrlss. Directors, V. 80, p 1425;
V. 84. p. 392. Office, 165 B’way, N. Y.—(V. 89. p. 1282, 1882.)

AMERICAN SMELTING & REFINING CO.—ORGANIZATION. ETC.
—Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668.
Owns and operates plants for the smelting of ores and the treatment of
lead bullion, copper bullion and copper matte In Utah, Montana, Colorado,
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The princi¬
pal merchantable products are bar gold and silver, pig lead, electro¬
lytic copper and blue vitriol. Controls the Kansas City Smelting A Refining
Co., the Omaha A Grant Smelting Co., Ao. List of plants, rights of stock,
Ac., see V. 68, p. 975, 471, 523; V. 70, p. 232, 281; V. 76, p. 974; V. 77.
p. 2340; V. 79. p. 1041; V. 84. p. 160; V. 88, p. 1059. Contract with
Federal Mining A Smelting Co. V. 79, p. 2694.

In April 1901 the property of M. Guggenheim’s Sons was acquired. See
V. 71, p. 1271; V. 72, p. 138, 724. In April 1905 acquired control of
American Smelters’ Securities Co., which see above. V. 80, p. 873.

Omaha A Grant Smelt. 1st 6s due Maroh 1 1911, of which $116,000 have
been drawn for payment on March 1 1910, are the only bonds.

DIVS. ] 1905.
Com. (%)[ 5X
Pref. (%)J

1906. 1907. 1908 1909. 1910.
7 7 H Jan.,2; Apr.,1; July.1; Oct.,1. 4(Q-J)Jan.,l

In fuU to date (1H Q.-J.).
REPORT.—Report for year ending April 30 1909 In V. 89, p. 160, 168

Fiscal Gross Net over New Con- Dlv. Pref. Div. Common Balance.
Year— Earnings Int., Ac. struc.,Ac Stk (7%) Stock. Surplus.

$ $ $ $ $ $
1908-09.-9.146,387 7,711,979 321,234 3,500,000 (4)2,000,000 *1,843,050
1907-08..9.403,282 7,633.287 622,096 3,500,000 (7)3,500.000 11.191

•After deducting $47,695 for employees’ profit-sharing fund.
DIRECTORS.—Daniel Guggenheim (Pres.), Isaac Guggenheim (Treas.);

Solomon R. Guggenheim, Murry Guggenheim, M. Robert Guggenheim,
S. W. Ecclea (Vice-President), Edward Brush (Vloo-Preddent and Assistant
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MISCEIJLANEO US COMPANIES
[For abbreviations, Ac., see notes on "first page]

Date
Bonds

American Snuff—Stock common $12,500,000Preferred (also as to assets) 6% non-cum $12,500,000American Steel Foundries—Stock (see text)American Steel Casting first mortgage gold QMortgage $6,000,000 total Issuable s f red after 10 years_TaDebentures $3,436,800 redeemable at par (text)American Sugar Refining—Common stock $45,000,000Pref stock 7% cum (not pref as to assets) $45,000,000American Telegraph & Cable—Stock 5% rentalAmerican Telephone & Telegraph—Stock $300,000,000Collateral trust mortgage gold (V 70 p 40) OB.c*Convertible bonds redeemable "at 105 (text) OB.c* &r*American Thread—Pref stock $6,000,000 5% cum g or £First mortgage $6,000,000 gold or £ G.c*American Tobacco Co—Common stock ($100,000,000 auth).Preferred (also as to assets) $80,000,000 6% cum (see text)Gold bonds (not mortgage) $56,100,000 auth G.c*&rGold bonds (not mortgage) G.cAr*Consolidated Tobacco collateral trust mtge gold G.c* &rAmerican Type Founders—Stock
Preferred stock 7% cumulative $2,000,000Deb gold $1,000,000 s f $20,000 yearly begin Sept 1900_MeDeb gold $2,000,000 redeem at 106 sinking fund (text)__GAmerican Window Glass Machine—Com stock $13,000,000__Preferred stock 7% cumulative $7,000,000Debentures $5,000,000 gold due $1,000,000 yearly red par

1897
1905
1908

1899
1906

1899

1904
1904
1901

1890
1909

1905

1.

Par
Value

Amount Bate
Outstanding %

$100
100
100

1,000
100 Ac
100 Ac

100
100
100
100

1,000
000 Ac

5
500 Ac

100
100

50 Ac
50 Ac
50 Ac

100
100
100

100 Ac
100
100

1,000

$11,001,700
12,000,000
17,184,000

446.000
2,510,000
3,436,800

45,000,000
45,000,000
14,000,000

257,108,600
53,001,000
47,289,000
4,890,475
6,000,000

40,242.400
78,689,100
53,813,450
47,457,550

3,923,550
4,000,000
2.000,000

800,000
1,200,000

12,557,794
6,557,794
4,216,000

See text
6 in 1909

5 g
6 g
4

7 in 1909
7 in 1909

5
8 in 1909

4 e
5 in 1909
4 g or £
See text

6

6 g
6 g

6 g

When
Payable

Last Dividend Places Where Interest and
and Maturity Dividends are Payable

Q—J
Q—J

Jan 3 1910 5%
Jan 3 '10 1H%

MAN
A A O
F A A

Q—J
See text

Q—M
Q—J

J A J
MAS
J A J
J A J
See text

Q—J
A A O
F A A
F A A

Q—J
Q—J

MAN
MAN

Nov 1 1912
Oct 1 1935
Feb 1 1923
Jan 3 ’10 1
an 3 ’10 1

Dec 1 *09 1 M %
Jan 151910 2%
July 1 1929
Mch 1 1936
Jan 1 *10 2H%
Jan 1 1919
Dec 1 *09 10%
Jan 3 *10 1
Oct 1 1944
Aug 1 1951
Aug 1 1951
Jan 15 *10 1%
Jan 15 *10 1 'A
May 1 1926
May 1 1939

F A A Feb 11910-1914

111 Fifth Aevnue, N Y
do do

Guaranty Trust Co, N Y
Trust Co of America, N Y
Guaranty Trust Co, N Y
Checks mailed

do
Western Union Tel, N Y
Checks mailed
Manhat Tr, N Y; A Dost

do do
Guaranty Trust Co, N Y

do do
Checks mailed

do
Guaranty Trust Co, N Y

do do
do do

Checks mailed
do do

Mercantile Trust Co, N Y
Guaranty Trust Co, N Y

Farm Dep Nat Bk, Pitt3

to President), Walter T. Page, Grant B. Schley, M. D. Thatcher, J. B.Grant, W. S. McCornick, Karl Ellers, Frank W. Hills, Barton Sewell (V.-P.)Edgar L. Newhouse, Franklin Guiterman, Willard S. Morse, John N.Steele, Joseph Clendenin, John K. MacGowan, William Sproule, JuddStewart ana Wm. C. Potter, Office, 165 Broadway, N. Y.—(V. 89,p. 160, 168, 1669.)
AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900.For list of properties merged, see V. 70, p. 533, 634; statement to N. Y.Stock Exchange, V. 72, p. 625, 672; V. 74, p. 428; V. 81, p. 267; V. 84. p.510; V. 87, p. 680. Div. on pref. Jan. 2 1901 to Jan. 1910, 6% yearly. Onconi. Jan. 1903 to July 1907, incl., 10% yearly (Q.-J.); Oct 1907, 3%;1908, 13%; 1909, Jan., 4%; Apr., 5%; July, 5%; Oct., 5%; 1910, Jan., 5%.Amer. Tobacco interests own control. V. 85, p. 285, 602.
REPORT.—Report for year ending Dec. 31 1908 On V. 88, p. 682)showed; Net earnings, $3,474,319; dlv. on pref. (6%), $720,000; dlv. oncom. (14%), $1,540,238; bal., sur., $1,214,080. Pres., Martin J. Condon;See. and Treas., E. D. Christian, 111 Fifth Ave., N. Y.—(V. 88, p. 682.)
AMERICAN STEEL FOUNDRIES.—ORGANIZATION.—Incorporatedin New Jersey on June 26 1902 and acquired the property of Am. SteelCasting Co., Ac. V. 79, p. 1463; V. 80, p. 224, 602; V. 83, p. 685, 1230.
STOCK.—The stockholders voted June 12 1908 to reduce the authorizedstock fiom $37,650,000, consisting of $18,110,000 common and $19,540,000preferred, to $17,184,000 of one class only. The old preferred ($17,184,000)outstanding received 77% in new stock and 20% in 15 vears, 4% deben¬tures dated Feb. 1 1908 and 3% cash. Debentures are subject to callat par, not less than 10% to be retired yearly, beginning Feb. 1 1913.The common stock ($15,809,280 out) received 25% in new stock. V. 86,E. 170, 482, 605, 796; V. 87, p. 40. In 1908 over 90% of each class of stockad assented. V. 86, p. 722.
DIVIDENDS.—On former preferred, Dec. 1 1902 to Dec. 1903, 1J4%quar. (Q.-M.); 1904, May, 1M%; Aug., 1%; none since, but see STOCK.
BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820.
EARNINGS.—For 3 mos. ending Oct. 31 1909, net earnings were $286,-074, against $11,548 in 1908; other income, $12,655; total income $298,729;int. sink, fund and deprec., $185,219; bal., surplus, $113,510.
REPORT.—For year ending July 31 1909 Ir V. 89, p. 1342, showed totalret income, $632,566; charges, $499,239; depreciation, $113,481; balance,surplus, $19,846.
DIRECTORS.—Charles Miller (Chairman), Wm. V. Kelley, E. H*Gary, Thos. K. Nledrlnghaus, W. W. Butler, W. D. Sargent, Geo. B*Leighton, Max Pam, Edward Shearson, John M. Harrison, Morris Bach¬man, E. F. Goltra, Arthur J. Eddy. Pres., Wm. V. Kelley; 1st V.-P.,Robert P. Lamont; Treas. and Sec., F. E. Patterson. Office, Chicago.—(V. 88, p. 627, 1439; V. 89, p. 1342, 1484.)
AMERICAN SUGAR REFINING.—Organized in N. J. In Jan. 1891,tier plan V. 51, p. 609. Stock, originally $50,000,000, was increasedn Jan. 1892 to $75,000,000 (half pref.) to acquire the capital stock ofthe four Philadelphia refineries and a controlling Interest In the Baltimorerefinery. Description of properties owned, V. 88, p. 943; V. 82, p. 1270;V. 83, p. 1038; V. 87, p. 1481; V. 90, p. 164. National Sugar Refining Co.tee V. 70, p. 1096; V. 71, p. 31. See V. 70, p. 482, 634, 998, 1051; V. 71,p. 136, 237, 699. Suit, V. 84, p. 627; V. 85, p. 348; V. 86, p. 110, 796;V. 87, p: 1606; V. 88, p. 1130. New plant at New Orleans, La., commencedoperations May 1909. V. 86; p. 1411; V. 88, p. 160, 943; V. 90, p. 164.The investments in beet-sugar and other oerporations on Jan. 1 1909 aggre¬gated $22,189,151. Settlement of litigation Apr. 1909. V. 88, p. 1130,1502; V. 89, p. 1282.
STOCK.—In 1901 each class of stock was increased from $37,500,000to $45,000,000 by sale at par to shareholders. V. 73, p. 617.
DIVIDENDS.— ) 1892. 1893. 1894 to 1899. 1900. *01 to Jan.*10.Common %\ 10 H 21X 12 y’ly (3 Q-J) 7 H 7 yearlyOfficial statement made Jan. 1910 was given at length in V. 90, p. 164;financial report for 1909 is to be issued In March 1910.
REPORT.—Report for year ending Dec. 31 1908, with balance sheet, InV. 88, p. 820, showed net earnings, $6,502,930; divs. (7%), $6,299,942-bal., sur., $202,988. Total surp. Dec. 31 1908, $22,697,722. V. 88, p. 160.Report of Boston committee Sept. 1909, V. 89, p. 848.
DIRECTORS.—W. B. Thomas (Pres.); Arthur Donner (V.-P. andTreas.); Horace Havemeyer, George H. Frazier, John E. Parsons, HenrvE. Nlese, Henry C. Mott, S. C. Hunter, Edwin F. Atkins, Samuel Carr,Edwin F. Marston (Sec.), C. R. Heike. Transfer office, 117 Wall St..New York.—(V. 90, p. 164, 170.)
AMERICAN TELEGRAPH & CABLE.—Owns two cables between NovaScotia and England. Leased until 1932 to Western Union—which see.AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.-Owna a large Interest, generally a majority interest, in the capital stocof all the leading local companies operating under the Bell patents throughout the United States (except the Michigan State Telep. Co.); also ownthe system of long-distance telephone lines by which they are unitedSee series of telephone articles, V. 69, p. 674, 826, 1034, 1222- V 70 p817. Capitalization licensee co's, see V. 85, p. 1398; V. 86, p 171V. 88, p. 1554. Rental paid by subsidiaries, V. 85, p. 348. The MackaCos. in Feb. 1908 owned about $10,000,000 stock. V. 86, p. 476.Pupin patents, V. 72, p. 677; V. 76, p. 332, 596; V. 77, p. 39.As to capitalization of entire system May 1 1909 see V. 89, p 160In Nov. 1909 a “substantial minority interest” In West. Union Tele?Co. stock, understood to be about $30,000,000, was acquired from thGoulds, Ac. The harmonious operation of the two properties is expecteto result in large economies. V. 89, p. 1350, 1546.
STOCK.—On June 3 1901 the authorized stock was Increased froi$100,000,000 to $150,000,000, on March 1 1903 to $250,000,000 and iJan. 1909 to $300,000,000, to provide for conversion of $150,000,000 bondsOf the stock, $21,943,200 was subscribed for by stockholders at par i1903 and $21,904,700 in June 1907. V. 76, p. 1356; V. 77. p 39P 771Late in 1908 $5,991,745 stock was issued. ' p ’In July 1909 the stock outstanding had been Increased to $215.677.70(excluding $20,088,300 held by Amer. Bell Telephone Co. and virtually urIssued, through the exchange of $77,371,000 convertible bonds for stoclOners were made to exchange the stock held by the public in the N YA N. J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. cBuffalo and Cent. Dlst. Print. A Telegraph Co. for stock of the AmeiTeleph. A> Teleg. Co. on certain terms which will require in the aggregat$30,341,500 stock of the latter, Increasing the amount in the hands of tbpublic to only $246,029,600. The $72.629.<)0J convertible bonds rematnlnunexchanged July ZO 1C09 (reduced to $17,289,000 on jau. $7 vvi

require on the present basis of exchange the further Issue of about $54,-470,000 additional stock If all converted. V. 89, p. 229; V. 90, p. 112.In Sept. 1909 It was arranged to purchase from the Western Union Tele¬graph Co. $16,221,800 New York Telephone Co. stock, of which $9,733,100pledged as security for its $10,000,000 4% convertible bonds, which aresubject to call beginning May 1 1912, and $6,488,700 held in the treasury.The N. Y. Telephone Co. in Sept. 1909 increased its authorized stockfrom $50,000,000 to $100,000,000 and took over the other Bell companiesin New York State, Including the N. Y. A N. J. Telephone Co., the BellTelephone Co. of Buffalo and Central N. Y. Telephone A Telegraph Co.,$35,672,800 of the new stock to be Issued. All of the New York TelephoneCo. stock is owned. V. 89, p. 722, 849. As to N. Y. Telephone Co. andWestern Electric (Mfg.) Co. see statements of those cos. in this section.DIVIDENDS.—July 1900 to July 1906 inclusive, 7^£% per annum;Oct., 1906 to Jan. 1910, 8% (Q-J).
BONDS.—The collateral trust mortgage of 1899 Is secured by collateralmentioned in list in V. 81, p. 509. On additional collateral further bondsmay be issued to an amount not exceeding 75% of the estimated value ofcollateral; and the issue at any time outstanding must not exceed theamount of the company’s capital stock then paid up. V. 69, p. 1195,1249; V. 70, p. 40; V. 85, p. 1398; V. 80, p. 999, 1113.The convertible 4s of 1906 ($150,000,000 original Issue) are to be ratablysecured by any future mtge. or collateral trust indenture. They are sub¬ject to call on and after March 1 1914 at 105 and convertible into stock at133.7374158 4- since March 1 1909 and before March 1 1918; and in the mean¬time up to 30 days prior to any date of redemption, with a cash adjustmentof interest and dividends respectively, provision being made to protectthe holders as to the convertible rate in the event of the issue of new stock.In Oct. 1908 $7,388,000 bonds were also issued to acquire about $3,000,000Western Electrio Co. minority stock, increasing the amount of said stockowned to about $12,000,000 out of $15,000,000 issued. In Dec. 1908 theremainder of the bond issue was sold, providing for the company’s require¬ments in 1909 and 1910, including provision for $6,000,000 Western Tel. ATeleg. Co. notes due May 1909 ana $25,000,000 Amer. T. A T. notes dueJan. 1910, and new work. To Jan. 3 1910 $101,861,000 bonds had been con¬verted into stock. See V. 82, p. 394, 571, 699; V. 83, p. 438; V. 84, p. 105,160, 273. 933, 1369, 1489; V. 86, p. 171, 1411; V. 87, p. 1013, 1481, 1535,1606; V. 88, p. 453, 508, 566, 627. \

EARNINGS.—For 11 mos. ending Nov. 30 1909, total income, $29,-929,679, against $26,655,396; in 1908; expenses $2,342,098; interest, $6,-558,697; dividend (6%). $11,963,758; bal., sur., $9,065,126.
REPORT;—Report for 1908 In V. 88, p. 819, 826. Balance sheet Mch.3l1909, V. 88, p. 1554. Reports of sub-cos. for 1908, V. 88, p. 1554-8, 1617.Year end. Dec. 31— 1908. 1907. 1906.Total gross earnings $27,898,970 $25,609,671 $19,709,153Surplus over Int. charges 18,121,707 16,269,388 12,970,937Paid dividends (8)12,459,156 (8)10,943,644 (7^)10,195,233
DIRECTORS—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker,Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. JeffersonCoolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.),William Lowell Putnam, Thomas Sanders, Nathaniel Thayer, John I.Waterbury, Rudulph Ellis, George L. Green, John J. Mitchell, H. P.Davison, Moses Williams and Thos. B. Bailey. Treasurer is Wm. R.Driver. Office, 125 Milk St., Boston, Mass.—(V. 90, p. 239.)
AMERICAN THREAD CO.—Incorporated In N. J. March 10 1898(V. 67, p. 1158.) Stock, $6,000,000 common ($4 50 per $5 share paidin, understood to be entirely owned by the English Sewing Cotton Co.);$6,000,000 5% cum. pref. (gold or £); issued $4,890,475, par of shares,$5. Dividend on pref. July 1899 to Jan. 1910, inclusive, 5% per annum(2.H% semi-an.). First div. on common, 30 cts. per share (or 10% onamount paid in) paid out of earnings of 1899-00; in 1900-01, 35 cts. (10%);in 1901-02, none; in 1902-03, 14 cts. (4%); in July 1904, 56 cts. (16%);in July 1905, 28 cts. (8%); in July 1906, 49 cts. (14%); in July 1907 and1908 dividends were paid, but amounts not reported; 1909, 18 cts. (4%).
BONDS.—Sec application to list in full, V. 70, p. 179; also V. 76. p. 267.In 1901 purchased control of Wool Exchange Co., owning building 260 WestBroadway, subject to first mtge. of $450,000. V. 73, p. 289, 393, 440.
REPORT.—Report for year ending Mch. 31 1909 in V. 89, p. 161.showed gross profit for year, $1,128,736, against $1,383,772 in 1907-08 and$1,730,815 in 1906-07; bond Interest, $240,000; deprec’n, $400,000; pref.dlv. (5%), $244,524; com. div. (4% on amount paid in), $216,000; bal.,

sur., $28,212. Pres., T. C. Waterhouse, 260 W. B’way, N. Y.; Sec. andTreas., J. G. Wylie.—(V. 89, p. 530.)
(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated

on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, perplan, V. 79, p. 1024, of the American, the Consolidated and the Conti¬
nental tobacco companies. V. 79, p. 1705. See application to list. V. 80,
p. 168; statements of those companies in this Section for July 1904. De¬cision sustaining merger, V. 84, p. 105; V. 86, p. 670. Government suit,properties controlled, production, Ac. V. 85, p. 101, 277. In Nov. 1908the United States Circuit Court of Appeals held the company as a com bina¬tion in violation of the anti-trust law, but decision is pending on an appealto the Supreme Court argued Jan. 1910. V. 87, p. 1301, 1209.It owns a majority of the common stock of the American Snuff Co. (butnot a majority of all voting stock); also a majority of the stock of the Ameri¬
can Cigar Co., whose $10,000,000 of 4% notes issued ($20,000,000 author¬ized) were guaranteed principal and interest by the American and Conti¬nental companies. V. 73, p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394. TheAmerican Cigar Co. owns a majority of the common stock of the HavanaTobacco Co., V. 74, p. 1141, as well as a majority of the common stock of
the American Stogie Co. See V. 77, p. 148; V. 80, p. 2400; V. 86, p. 110.The Continental Co. acquired the $3,000,000 P. Lorillard Co. com. aud also
$1,581,100 of Its $2,000,000 pref. stock. V. 70, p. 331, 1051; V. 71. p. 646.In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. ofGreat Britain sold their export businesses to the British-Amerlcan Tobacco
Co., Ltd., the capital stock of which is £6,100,000 authorized. Issued £5,-820,021, the American Tobacco Co. owning two-thirds thereof and the
Imperial Tobacco Co. one-third. V. 75, p. 735; V. 73. p. 618, 724, 1359;V. 76, p. 868, 921; V. 85, p. 101. 279.

STOCK.—Of the stock authorized, $1,310,900 pref. and $59,757,600 com.have not been Issued. The pref. stock has voting power only as the statuteexpressly gives the power to vote. Sec V. 79. p. 1025; V. 80, p. 167.
DIVIDENDS.—On preferred. 6% per annum (Q.-J.): on common,10% (Q.-Mch.) yearly since early in 1905, with following extras:1905. 1905. 1907. 1903. 1909 —

Dec, Total. Total. Total. Mch. June Pept. Dec.
10% 12%% 10%. 22% 0 % 0% 7%% 7%%
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MISCELLANEOUS COMPANIES

[For abbreviations, Ac., see notes on first page]
Date

Bonds
Par

Value
Amount

Outstanding
Rate

%
When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

American Woolen—Common stock $40,000,000 authorized. _

Preferred stock 7% cum (also assets) $40,000,000 auth
Wood Worsted Mill Corp con & equip notes guar p A 1 (text)
Ayer Mills notes guaranteed principal and Interest

American Writing Paper—Common stock $9,500,000
Preferred stock 7% cumulative $12,500,000
First M s f gold $17,000,000 call since July ’09 at 105-OB.c*

Armour & Co—Real estlstM$50,000,000 g red 102 H_xc* Ar*
Associated Merchants—Common stock

First preferred 5% cum (also assets) convertible (text)
Second preferred 6 % cum (also assets) (see text)

Barney & Smith Car-Common stock $2,000,000
Preferred 8% cumulative $2,500,000
First mortgage $2,000,000 gold redeemable at 110..Q.c*Bethlehem Steel Corporation—Common stock $15,000,000..
Pref stock 7% non-cumulative $15,000,000 (also assets)..
Beth Steel purch money mtg for Beth Iron gold.GP.c* Ar_
Beth Steel Co 1st ext M $12,000,000 g gu red 105 G.c*do do serial notes guaranteed Qdo do secured gold notes guar red 102 ^ s f_Me.c*

Borden’s Condensed Milk—Common stock $22,500,000
Preferred 6% cumulative $7,500,000 redeemable at 110._Brill (The J. G.) Co—Common stock
Preferred stock (also as to assets) 7% cumulative

Brooklyn Union Gas—Stock $20,000,000
First cons $15,000,000 g (for underlying bonds see text)__GBuffalo Gas—First M $5,900,000 redeem at 115 gold N.c*

1905
1909

1899
1909

1906

1901
1906
1907
1909

$100
100

1,000
1,000

«. 100
100

1,000
1,000 Ac

100
100
100
100
100

1,000
100
100

1,000
1,000

1895
1897

1,000
100
100
100
100
100

1,000
1,000

$29,501,100
40,000,000
3,500,000
2,500,000
9,500,000

12,500,000
14,611,000
30,000,000

6,635,700
5.498,500
5,115,800
2,000,000
2,500,000
2,000,000

14,862,000
14.908,000
7,500,000

11,330,000
339,000

7,500,000
21,250,000

7,500,000
5,000,000
4,580,000

18,000,000
14,698,000

5,805,000

7 in 1909
4H
4 X

Q—J 15
M & S
J A D

Ja 15*10,1 %%
Mch ’10-Mch *11
J’ne ’10-J'ne *11

Guaranty Trust Co, N Y
Brown Bros & Co, N Y

do do

See text
5 g
4 x e

See text
See text
See text
See text
See text

5 g

See text
J & J
J & D

Q—M
Q—J
Q—J
Q—M
Q—M

J & J

Oct 1 1909, 1%
July 1 1919
June 1 1939
Nov30'09,2 14%
Jan 15*10,1
Jan 15*10,1 HVo
Dec 16 1907,1%
June 1 1908,2%
July 1 1936

See text
6 g
5 g
6
6 g ’

8 in 1900
6 in 1908
See text
7 in 1909
6 in 1909

5 g
5 g

Q—F
Q—F

J & J
J & J
M & N
F & A

Q—M
Q—M
Q—F

A & O
M & N
A & O

Feb 1 1907, */i %
Aug 1 1998
Jan 1 1926
July 1 *10-*12
Nov. 1 1914
Aug 14 *09, 4%
Dec 15*09,1
Sept 15 '08,X%
Novi 1909, 1 X
Oct 1 1909 ,3
May 1 1945
Oct 1 1947

Old Colony Tr Co, Boston

Hudson Tr, Hoboken,N J
do do

r do do

Guaranty Trust Co, N Y

111 Broadway, N Y
Girard Trust Co., Phila
Harvey Fisk&Sons.N Y

do do
Mercantile Trust Co, N Y
By check from Co’s office

do do

By check from Co’s office
Chase Nat Bank, N Y
Standard Trust Co, N Y

BONDS.—The rights of the 6s are prior to those of the 4s. See V. 79,p. 1956; V. 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6%bonds and $72,757,400 of the $78,689,100 4% bonds authorized had beenlisted, with authority to list the balance as exchanged under plan. In Dec.1905 $15,200,000 of the 4 % bonds purchased In the open market were can¬celed; In 1906, $2,437,000; In 1907, $7,496,000; in 1908, none. V. 81. p.1611; V. 84, p. 625, 805.
REPORT.—Report for year ending Dec. 31 1908, In V. 88, p. 682,showed net earns., $28,704,405, agst. $27,371,020 In 1907; premium on 6 %bonds purchased, $26,763; lnt. on bonds, $5,405,962; dlv. on com. stock,(32X %), $13,078,780; pref. dlv. (6 %), $4,721,346; bal., sur., $5,471,554.
DIRECTORS.—James B. Duke (Pres.), Thos. J. Maloney, Caleb C. Dula,Robert B. Dula, William R. Harris and Perclval S. Hill (Vice-Presidents);George Arents, Anthony N. Brady, Paul Brown, John B. Cobb, H. M.Hanna, G. A. Helme, Herbert D. Kingsbury, Robert D. Lewis, Pierre Lorll-lard, R. L. Patterson, Oliver H. Payne, Frank, H. Ray, Thomas F. Ryan,Grant B. Schley, Robert A. C. Smith, Robert K. Smith, Charles N. Strotz,George W. Elkins, Peter A.B.Wldener, Geo. D. Wldener. Thomas B. Yullle,W. R. Irby. Treas. Is John M. W. Hicks; Sec., J. T. Wilcox. Office,111 Fifth Ave.. N. Y.—(V. 88. p. 688, 1255; V. 89, p. 227. 350, 530.)
AMERICAN TYPE FOUNDERS CO.—Incorporated In 1892 under lawsof N. J. See V. 55, p. 625, and adv. In 1896 the capital stock was read¬justed. V. 62, p. 682. New plant, V. 77, p. 1292; V. 79, p. 1703.* Dlv. on com. April 1898 to Ja . 1910 lncl., 4% per annum. In addition,In Jan.1902 6 % scrip. In April 1903 3 % scrip and In Apr. 1909 2 % scrip waspaid. Dlv. on pref. paid July 1902 to Jan. 1910 lncl., 1H% quarterly.
DEBENTURES.—Of the 6% debentures dated May 1 1909 ($2,000,000authorized issue), $1,200,000 were subscribed by the stockholders or other¬wise sold. The remaining $800,000 are to be used to retire the old deben¬tures. A sinking fund of $30,000 and $20,000 additional when the olddebentures are retired will be used to purchase the debentures at not over106 or draw them by lot at 106 and interest. V. 88, p. 627; V. 89, p. 1068.
ANNUAL REPORT.—Report for year ending Aug. 31 1909, In V. 89,p. 1068, showed net profits over expenses and interest, $306,759; div. oncom. (4%), $160,000; dlv. on pref., $140,000; bal., sur., $6,759. Pres.,R. W. Nelson, 300 Communipaw Ave., Jersey City.—(V. 89, p. 1143.)
AMERICAN WALTHAM WATCH—See Waltham Watch Co.
AMERICAN WINDOW GLASS MACHINE CO—ORGANIZATION.—Incorporated in N. J. on March 6 1903. V. 76, p. 596. Owns exclusiverights to certain window-glass machine patents in the U. S. See V. 76,

p. 596, 707. In March 1903 purchased nearly all of com. stock of Amer.Window Glass Co. and leased patent rights to latter on royalty. V. 76,
p. 707, 867; V. 77, p. 2282; V. 79, p. 2644.

STOCK.—Stock authorized, com., $13,000,000; pref., 7% cum., $7,000,-000; par of shares, $100: of this, $6,499,000 com. and $500,000 pref. wereissued to acquire patent rights and $6,500,000 of each were available forpurchase of $13,000,000 Amer. Window Glass com. stock; outstanding, seetable above. The Window Glass Co.’s $4,000,000 cum. pref. stock (Inshares of $100) received divs. of 7% per annum Mch. 1900 to Mch. 1903; nodivs; paid since to July 1909 inclusive. V. 76, p. 707.Pres., W. K. McMullin; Sec. and Treas., A. E. Braun, Pittsburgh, Pa.—(V. 80. p. 1915, 1974; V. 83, p. 1172; V. 85, p. 923; V. 86, p. 422.)
AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law¬rence, Mass.; National Providence Mills, Providence, R. I., Ac.; see V. 68,

p. 472^seealso p. 617; V. 69,p. 77; V.73, p. 446; V. 71, p.545. List ofproperties. V. 78, p. 1118. Statement to Stock Exch., V.71,p.l316.The Wood Worsted Mill Corporation, whose $3,500,000 stock is owned,has built a large mill at South Lawrence, Mass., for the manufacture of
yarns and men’s wear fabrics; its $3,500,000 notes, guaranteed prin. A int.,mature $500,000 Mch. 1910, $2,000,000 Sept. 1910 and $1,000,000 Mch.1911. V. 81. P- 900. 842* V. 84, p. 1054; V. 86, p. 599.The Ayer Mills, whose stock is owned, is building a yam mill at SouthLawrence, Mass.; its $2,500,000 4X% notes, guaranteed prin. and int.,mature $500,000 June 1 1910 and $2,000,000 June 1 1911. V. 88, p. 508.

STOCK.—In Dec. 1906 the $10,000,000 new pref. stock was sold. V.83, p. 1472; V. 84, p. 750, 1184. The stockholders voted July 16 1909 toIncrease the pref. stock from $35,000,000 to $40,000,000, most of the $5,000,000 new stock having been subscribed for by the stockholders, the re¬mainder being taken by a syndicate. V. 88, p. 1622; V. 89, p. 227.Dividends on pref. July 1899 to Jan. 1910, both lncl., 7% per an. (Q-J-15).
EARNINGS.—Report for year ending Dec. 31 1908, in V. 88, p. 623,showed: Net profits, $1,280,705; previous sur., $10,114,998; divs. at 7%

per annum, $2,450,000; net surplus, $8,945,703.
DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer, John Hogg,F. W. Klttredge, J. C. Woodhull, G. E. Bullard, Andrew G. Pierce Jr.,Geo. L. Shepley and Chas. H. Tenney; Seo. and Treas., W. H. Dwelly Jr.;Asst. Treas., W. A. Currier; Asst. Sec., Frederic G. Sherman. Office, Shaw-mut Bank Bldg., Boston, Mass.—(V. 88, p. 1622; V. 89, p 227, 780.)
AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor¬ated in N. J. on June 25 1899 as a consolidation of fine writing-paper nulls.See prospectus, V. 69, p. 25, 128, 227; V. 80, p. 1172. See V. 70, p. 998.Stockholders voted Feb. 11 1908 to reduce the authorized stock from$25,000,000 to $22,000,000. V. 86, p. 171, 422. Two dividends of 1%each, declared payable April 1 and Oct. 1 1907, were paid June 1908 afterfavorable court decision; 1909, Oct,, 1%. V. 86, p. 1532.Of the $17,000,000 bonds, $1,189,000 were in sinking fund Jan. 1909 and$1,200,000 in the treasury uncanceled. V. 76, p. 540. Report for calendaryear 1908, with balance sheet, in V. 88, p. 562, showing: Net income, $965,-073; lnt. on bonds, constr’n, depr’n. Ac., $1,220,289: bal., def., $255,216.OFFICERS.—Pres., W. N. Caldwell; Treas., George B. Holbrook;Sec., E. H. Hall, Holyoke, Mass.—(V. 88, p. 662; V. 89. p. 472.)
ANACONDA COPPER MINING.—(V. 88, p. 1131, 1311. 1495.)
ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinois Apr. 141900 as a consolidation of the various interests of the partnership of thesame name. Owns plants in Chicago, Kansas City, South Omaha, East St.Louis and Fort Worth, Tex., incl. packing houses, glue works, soap works,warehouses, refrig, stations, Ac., Ac. See applic. to list, “Chron.,r Jan. 291910. Stk.. $20,000,000, all out; par, $100. Divs. not made public. ,BONDS.—Of the “real estate 1st mtge.“ 4 Ms ($50,000,000 author¬ized issue), $30,000,000 were sold to pay tne floating debt and for workingcapital, the remaining $20,000,000 Delng reserved for future purposes.They are subject to oafl as a whole on any interest day at 102 X and Intereston 12 weeks’ notice and on and after Deo. 1 1914 in parts of not less than10% of the amount outstanding. The unencumbered quick assets, Includ- from $17,500,000 to $22,500,000; $3,750'000 being cIng auxiliary companies, must at all times exceed the aggregate debt, In- ' par, payable Sept. 1’09, Increasing total out to $21.

eluding the outstanding bonds. No dividends are to be paid except fromearnings subsequent to the fiscal year ending Oct. 24 1908. V. 88, p. 1374.
REPORT.—For year end. Oct. 23 1909 (“Chron.” Jan. 29), total receipts,$10,582,905, against $11,608,474 in 1907-08; administrative expense,$1,576,787; Int., taxes, insur., &c.. $1,878,193; bal., sur., $7,127,925.
OFFICERS.—Pres, and Gen. Mgr., J. O. Armour; V.-P., C. W. Armour;Sec., C. W. Comes: Treas., F. W. Croll. Office, 205 La Salle St., Chicago,Ill.—(V. 88, p. 1374; V. 89, p. 920,1282, 1412.)
ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporatedin April 1901 in Connecticut under special charter, and acquired $4,500,100of the $9,000,000 stock of the H. B. Claflin Co. and the business of James

McCreery & Co. of 23d St., which in Dec. 1906 acquired the 34th St. busi¬
ness. V. 84, p. 692. In Dec. 1901 purchased the business of Posner Bros,of Baltimore (now Stewart A Co.) and in 1903 2,000 shares ($200,000) of the$250,000 com. stock of C. G. Gunther’s Sons. V. 77, p. 449; V. 73, p. 1358.In 1905 acquired the business of J. N. Adam A Co. of Buffalo. V. 76, p. 540;V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 of the $3,000,000 deben¬
ture bonds, $2,000,000 of the $3,000,000 income bonds and 800 of the 1,000shares of stock of the O’Neill-Adams Co., a consolidation In 1906 of H.
O’Neill A Co. and Adams Dry Goods Co. V. 83, p. 274, 561. in Oct. 1909the new United Dry Goods Companies acquired $9,462,900 of the $17,250,-000 stock of all classes, the remaining stock being given the right of exchange$ for $ to Nov. 1 1909 for United Dry Goods com. stock. V. 88, p. 1375

STOCK.—The first preferred is exchangeable at par at holder’s optioninto either com. or 2d pref. stock. In Oct. 1904 the rights to divs. wereamended so that the 1st and 2nd pref. are entitled to receive X% extraabove 5% and 6% respectively for each 1% the com. shall receive over 7%.V. 79, p. 1706: V. 80, p. 118, 1915; V. 81, p. 1317. Stockholders on April18 1906 authorized an Increase in the 2nd pref. stock from $5,000,000 to$10,000,000, making the total authorized stock $25,000,000. to be divided
as called for by conversions. V. 82, p. 707, 931; V. 83, p. 381.

DIVIDENDS.—On pref. stocks, 5% on 1st pref. and 6% on 2d pref. toOct. 1904 (Q.-J.); since to July 1905,1 M% on 1st pref. and X% extra, and
on 2d pref., 1X% and X% extra, and In Oct. 1805 to Jan. 1908, lncl., andApril to Ja >. 1910, X% extra on each. V.80,p.ll8. On com. Dec. 1902
to Dec. 1909, lncl., 1 X% quar., and from Dec. 1904 to June 1905 X % each
extra, and Sept. 1905 to Dec. 1907 and March to Dec. 1909 X% extra.V. 81, p. 728. In Mch. 1908 to Jan. 1909 the extra dividends were omitted.V. 88, p.683.

REPORT. —Report for half-year end. Aug. 1 1909, with bal. sheet, was InV. 89, p. 665. Pres., John Claflin. Office, Hoboken, N. J. New Yorkheadquarters. Church and Worth Sts.— (V. 88, p. 1375; V. 89, p. 665.)
ASSOCIATED OIL CO., CALIFORNIA.—V. 89. p. 1350, 1412.
ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Successorof Consolidated SS. Lines per plan V. 87, p. 287, 1013, 1090.—(V. 87, p.1422, 1606; V. 88. p. 160, 885, 1375; V. 89, p. 350.)
BARNEY & SMITH CAR CO.—Re-incorporated In Ohio in 1906 perplan, V. 82, p. 695, 158, 1498.
Pref. divs. resumed Dec. 1899; 2% paid quar. to June ’08, lncl.; none sinceto Ja . ’10. 36% in com. stock paid May 1906 for deferred divs. V. 82, p.695,1042. First div. on com. since 1893,1%, paid Sept. 15 1906; Dec.,1%1907, 4% (Q.-M.); since to Jan. 1910, none. V. 86, p. 482.
REPORT.—For year ending Mch. 31 1907, V. 85, p. 162.
Year— Net. Interest. Pref..Div. Com. Div. Bal., Sur.1907-08 $508,639 $100,000 $200,000 (3%)$60,000 $148,6391906-07 602,030 90,000 200,000 (3%) 59,892 252,138Total undivided profits March 31 1908, $474,163.
Pres., A. M. Kittredge. Office, Dayton, O.—(V. 89, p. 165.)
BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor¬porated in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of theU. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem SteelCo. (see “Ry. A Ind.’’ Supp. Oct. 1902, and V. 77, p. 1744) and the entirecapital stocks of the following shipbuilding concerns:
Union Iron Works, San Francisco; Harlan A Hollingsworth Corp., Wil¬mington, Del.; Samuel L. Moore A Sons Corp., Elizabethport, N. J.; “allfree from liens.” See V. 82, p. 1050; V. 85, p. 1520; V. 87, p. 1359.
DIVIDENDS.—1X% quar. Aug. 1905 to Aug. 1906, both lncl.; Nov.H%; 1907, Feb., %%; since to Jan. 1910, none. V. 84, p. 573, 933.
BONDS.—The Bethlehem Steel Co.’s 1st extension 5s ($12,000,000 auth¬orized issue), guaranteed prin. and lnt. by the new corporation, are se¬cured by a first lien on about 250 acres acquired at Bethlenem and the im¬provements erected thereon. An annual sinking fund of $300,000 beganJuly 1908. In Nov. 1905 $8,000,000 were sold, the option on the remaining$4,000,000 being exercised March 1907. V. 81, p. 1612; V. 82, p. 282,1050, 1499; V. 84, p. 573; V. 85, p. 470, 866. The $2,500,000 6% guar,notes of 1907 of Steel Co. mature one-fifth in 3 years, one-fifth in 4 years,remainder 5 years. Of the notes, $2,161,000 have been paid and canceled.V. 86, p. 916; V. 84, p. 1489. In Oct. 1909 $7,500,000 Bethlehem SteelCo. 5-year 6% notes dated Nov. 1 1909 were sold, secured by one-half of thecompany’s interest in the Juragua Iron Co. and guaranteed by the Bethle¬hem Steel Corp., which pledges its holdings of subsidiary companies’ stockstherefor. The notes will have a monthly sinking fund of $60,000, beginningNov. 1 1910. The proceeds will be used to retire the existing $2,500,0006% notes, and remainder for improvements. V. 89, p. 995, 1225, 1282.The Union Iron Works Dry Dock Co., a subsidiary of the Union IronWorks, took over on Nov. 1 1908 the property of San Francisco Dry DockCo., and issued therefor $1,000,000 20-year 6% purchase-money bonds,besides assuming $500,000 5% underlying bonds. V. 88, p. 941.
REPORT.—Report for calendar year 1908 in V. 88, p. 941, showed totalnet income. Including subsidiary cos., $2,192,355; bond interest, all cos.,$1,441,491; amount charged off, $14,000; appropr’n for depr’n, Ac.,$370,000; bal., sur., $366,864. Total surplus Deo. 31 1908, $2,487,264.
OFFICERS.—Pres., Charles M. Schwab; Vice-Pres., Archibald Johnston;2d VIce-Pres., Henry S. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas.,and Asst. Sec., T. A. McDonald. Office, 111 Broadway, N. Y.DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, PlinyFisk. Archibald Johnston, C. W. Wetmore and Oliver wren, Allan A. Ryan,Wm. M. Barnum and Henry S. Snyder.—(V. 89. p. 1225, 1282.)
BORDEN’S CONDENSED MILK CO.—ORGANIZATION.—Incorpor¬ated In N. J. on Apr. 24 1899. V. 68. p. 821; V. 69, D. 1195; V. 74, p. 97,579; V. 76, p. 656. Pref. stock Is redeemable at 110 after 3 years from Issue(If less than the whole to be paid, the number of shares to be drawn by lot.)STOCK.—The stockholders voted July 30 1909 to increase the oom. stock' “

offered to stockholders at

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ISO INDUSTRIAL STOCKS AND BONDS [Yol. I.XXXX

MISCEIsLAAEO US COMPANIES
[For abbreviations, Ac., see notes on first page]

Date
Bonds

Par Amount
Value Outstanding

Rate
%

When
Payable

Buff & Susq Iron—1st M S3,000,000 g red (text) _ N.xc* Ar_
Debentures 31,500,000 gold red 105 aft Sep 1910. K.xc* Ar*

Bush Terminal Co—Common stock 57,000,000
Preferred 5% non-cumulative $1,500,000
First mtg (V 76, p 974) conv sink fund since ’07 K.c*
First consolidated mortgage $10,000,000 -.c*

.Bush Term Bldgs Co M $12,000,000 auth guar s f
Butte Electric & Power—Common stock $5,000,000 auth__

Preferred stock 5% cumulative $1,000,000
First mortgage gold sink fd due part y’ly June l_.Usm.c*
Joint M (Bll A East Mont Power) $5,000,000 red conv.-c*
Montana Power Transmission $750,000 g gu p & 1 call 105
Madison River Power 1st M $5,000,000 g gu p & 1 call 105

Butterick Co—Stock $15,000,000 (bonds see text)
Calumet & Hecla Mining—Stock $2,500,000
Cambria Iron—Stock (4% guaranteed)
Cambria Steel—Stock $50,000,000

Mfrs’ Water Co 1st M $4,000,000 g gu s f red text GP
Celluloid Co—Stock $6,000,000 authorized —

Central Fireworks—Common stock $1,750,000
Preferred stock 7% cumulative $1,750,000

Central Foundry—Common stock $7,000,000
Preferred stock 7% cumulative $7,000,000
Debentures $4,000,000 gold redeemable at 105

Central Leather Co—Common stock $40,000,000
Preferred 7% cumulative $40,000,000 (also as to assets) __

First lien gold bonds $45,000,000
U S Leather deben.gold sink fd 4% sub to call at 110__Ce

1902
1906

1902
1905
1909

1901
1908
1903
1905

1909

1899

1905
1893

$1,000
1,000

100
100

1,000
1,000
1,000

100
100

1,000
500 Ac
500 Ac

1,000
100

25
50
50

1,000
100

100
100

1,000
100
100

1,000

$2,700,000
1,500,000
3,500,000
1,500,000
3,295.000
6,012,000
See text
4,000,000
1,000,000
1,091,000
1,135,000

624,000
2,362,000

14,555,700
2,500,000
8,468,000

45,000,000
2,500,000
5,925,000
1,406,800
1,267,200
6,650,000
6,650,000
3,863,000

39.508.800
33.159.800
36,125,000

4,280,000

5 g
J & D
M & S

See text

ie
5 g

6 In 1909
5 in 1909

« 5 £See text
108 Id ’09
4 In 1909
See text

5g
8 In 1909
See text
7 in 1909

See text
A & O
J & J

Q—J
Q—F

J A D
J & D
F A A
F & A

Q—M
Q—M

A A O
Q—F

J & D
Q—J

See text
See text

6 g MAN

7 in 1909
5 g
6 g

Q—J
A & O
MAN

Last Dividend Places Where Interest and
and Maturity Dividends are Payable

June 1 1932
Jan 1 1926

Jap 3 ’10,2
Apr 1 1952
Jan 1 1955

Fisk A Robinson, N Y
do d6

KnickerbockerTrCo, N Y
Title Guar A Tr Co, N Y

50 years
Jan 3 ’ 0, 1 H
Feb 1 *10,Ui%
June 1 *10-’51
June 11934
Aug 1 1933
Feb 1 1935
Dec 1 ’09, *A%
Dec 22 *09,32%
Oct 1 *09, 2%
Feb 15*10.2
June 1 1939
Dec 31 *09. 3 H
Sept 1907, H%
Sep 1*09, 3H%

Checks mailed
do

U S Mort A Tr Co, N Y
30 Broad Street, N Y

do do
do do

Checks mailed

Checks mailed
do

Girard Trust Co, Phlla
Office, 36 Wash PI, N Y
Checks mailed

do

May 1 1919 Baring A Co, New York

Jan 3 *10,1 X%
Apr 1 1925
May 1 1913

Checks mailed
Central Trust Co, N Y
Nat Park Bank, N Y

Dividends on pref. to Dec. 1909 incl., 6% yearly (Q.-M.). On common In
1902, 8%; 1903, 8%; and In Dec., 1H% extra; 1904 to 1908, lncl., 8%
(F. A A.), and in Dec. 1904 to 1907 2% extra; 1909, Feb., 4%; Aug., 4%.
No bonds.

Pres., William J. Rogers; V.-P., S. Frederic Taylor; Treas., F. D. Shove;
Sec., Walter M. Gladding, 108 Hudson St., N. Y.—(V. 89, p. 165.)

BRILL (THE J. G.) CO.—ORGANIZATION.—Incorporated In Pennsyl¬
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of
various companies manufacturing cars, chiefly electric, and appliances
therefor. See V. 85, p. 1400; V. 86. p. 1102.

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued is
reserved to retire the $400,000 5% bonds on the John Stephenson A Co.
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt
and none can be created without the approval of 75% of preferred stock.

DIVIDENDS.—On pref. stock, May 1907 to Nov. l 1909, 7% yearly
(Q.-F.). On common, June 1907 to March 1908,1% quar.; June and Sept.
1908, H of 1%; in Oct. 1908 the dividend was deferred. V. 87, p. 1009.

REPORT.—For cal. year 1908 in V. 88, p. 99, showed: Gross, $3,845,-
173; net over deprec., $90,740; adjustments, int., Ac., $30,644; dlv. on pref.
stock (7%), $320,600; dlv. on com. (2%), $100,000; bal., def., $360,504.

Pres., James Rawle; Treas., Edward Brill; Sec.. M. Herman Brill.—
(V. 86, p. 1102; V. 87, p. 1090; V. 88, p. 508, 999; V. 89, p. 350.)

BROOKLYN BOROUGH GAS CO.—V. 81, p. 1102.
BROOKLYN FERRY.—See New York Terminal, Issue Jan. 1909.
BROOKLYN UNION. GAS.—Incorporated In N. Y. State Sept. 9 1895,

ger plan V. 61, p. 831, and V. 62, p. 1141; V. 64. p. 887; V. 80, p. 1854.uit to test validity of 80-cent gas law, V. 82, p. 1042, 1103, 1214.
STOCK, Ac.—Stock was authorized Dec. 30 1903 to be increased from

$15,000,000 to $20,000,000 for extensions and improvements, and conver¬
sion of $3,000,000 debentures which matured Mch. 1 1909. V. 88, p. 508.

DIVS.— f 1898-1900 1901-1903 1904 1905 1906 1907 1908 1909
Percent i 6 yearly 8 yearly 9)^ 8 3 0 5H 6

BONDS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to:
Bonds— Interest. Outstanding. Maturity.

Citizens’Gas con. mortgage.5% F. A A. $264,000 Feb. 1 1940
Union Gas. L. con. mtge 5% J. A J. 38,000 Jan. 1 1920

REPORT.—Report for calendar year 1908, In V. 88, p. 682, showed:
Gross, $7,977,894; net, (over taxes), $2,668,918; other income, $122,443;
Insurance, $45,950; interest on bonds, $920,320; dividends (5M%). $839,-
520; depreciation and contingencies, $1,022,78 5; bal., def., $37,214.

Pres., James Jourdan; Treas., E. R. Chapman. Office, 180 Remsen St.,
Brooklyn, N. Y.—(V. 87, p. 228, 1535.* V. 88, p. 508, 682, 688.)

BUFFALO GAS.—Organized In Oct. 1889 and consolidated the Buffalo
City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, p. 34. Decision,
V. 86, p. 1616. Stock, common, $7,000,000; pref., 6% non-cum., $2,000,-
000, of which $1,713,000 outstanding- par, $100. *

Jan. 1 to July 31 1909, net, $149,679. Report for 6 mos. ending Dec. 31
1909 In V. 89, p. 1344, showed: Net, $143,002; interest on bonds $145,125;
bal., def., $2,123. A. C. Humphreys, 31 Nassau St., Pres.—(V. 84, p. 273;
V. 85. p. 43, 1404, 1615; V. 87, p. 1662; V. 89, p. 1283, 1344.)

BUFFALO & SUSQUEHANNA IRON CO,—SeeJRogers-Brown|Iron Co.
BUSH TERMINAL COMPANY.—ORGANIZATION, Ac.—Incorpor¬

ated In New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi¬
nals on the water front, 40th to 51st streets, Brooklyn. V. 76, p. 974,
1032; V. 77, p. 1227; V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163.

SECURITIES.—Stock authorized, $7,000,000 com. (par of shares $100
each), of which $3,500,000 Is outstanding, the balance having been reserved
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar,
up to Jan. 1 1910. Dlv. on pref., 5%, paid Feb. 1906; Feb. 1907, 2J$%;
Feb. 1909, 2X%; July, 2M% (s-a.); 1910, Jan., 2H%.

Of the 50-year consol. 5s, $3,371,000 are reserved to retire the 1st 4s
of 1902 and $617,000 for a real estate mtge. See listing application, V. 88,
p. 163; V. 79, p. 1956; V. 80, p. 999, 1005, 1177; V. 81, p. 1243.

The stockholders voted Nov. 29 1909 to guarantee $12,000,000 50-year
sinking fund 5% bonds of the Bush Terminal Building Co's (changed
from Bush Land Co.) secured by mtge. to Columbia Trust Co. of New York
as trustee on property between 28th and 37th sts. and 2d and 3d aves.,
Brooklyn, and property hereafter acquired. The bonds will probably be
dated Dec. 1. A block will be sold to refund the $600,000 consol. 5s due
April 1 1910 and the remainder reserved for Improvements and additions.
V. 89. p. 848.

S EARNINGS.—For 6 months ending June 30 1909, gross, $566,315, agst.469,281 In 1908; net, $431,252, agst. $321,822; other Income, $17,670;
it. and taxes, $264,982; bal., sur., $183,940.
REPORT for year ending Dec. 31 1908, in V. 88, p. 941, showed: Gross,

$952,140; net, $683,558; other inc., $43,643; charges, $524,190; dlv. on pref.
(2M%), $37,500; bal., sur., $165,511. Pres., Irving T. Bush; Treas., R.Gould Slmonds; Sec., H. W. Greene. Office, 100 Broad St., N. Y.—(V. 86,
p. 1040; V. 88, p. 103, 161, 163, 941, 1256, 1439; V. 89, p. 289, 848, 1485.)
* BUTTE ELECTRIC & POWER CO.—See page 172.

BUTTERICK CO.—ORGANIZATION.—Incorporated In N. Y. on Jan-
15 1902. Owns stocks of various cos. publishing fashion magazines, manu¬
facturing paper patterns, Ac. See V. 75, p. 237. Stock was on Oct. 19
1909 authorized to be Increased from $12,000,000 to $15,000,000, to acquirethe $1,000,000 Ridgway Publishing Co. stock, of which $851,900 purchasedIn Jan. 1910. Ridgway Co. has out $425,300 first 7% bonds due Nov. 15 *16

EARNINGS.—For 9 mos. ending Sept. 30 1909, profits, $187,993; dlvs.,$180,000; bal., sur., $7,993. Earnings of Ridgway Co. for 7 mos. ending
Sept. 30 1909 were $40,969. V. 89, p. 1544. 8

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920;
payable 10% yearly beginning 1910, of which $600,000 has been retired,and $600,000 Butterick Pub. Co. 4J^% real estate mortgage, maturingSept. 7 1914; other real estate mortgages, $110,000.

DIVIDEND.\1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909
Percent J 2 4 4 4 4 3 i }A zv
In 1909, March, June and Sept., H% each, Dec., U%
Report for year 1908 in V. 88, p. 747, showed profits, $341,547. against

*259,678 111 a^d ^60N5^yn 19n?6: dlvs. (1H%), $180,000; balTbw ,$161,547. Pres., G. W. Wilder; Treas., C. D. Wilder, Butterick BldgNew York City.—(V. 89, p. 921, 1070, 1283, 1544.) outujru'K mag:'
CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. Controli-

La Salle Copper Co., a consolidation Jan. 1907, with $10,000,000 authorized
stock. V. 84, p. 223; V. 85, p. 280. Also acquired in 1907 a large interest
in the Allouez, Centennial Copper and Osceola Consol. Mining, and other cos.

and In Feb. 1909 additional holdings for $8,519,000, on account of which
were sold $4,125,000 4% and $1,685,000 5% 3 to 10-year notes redeemable
at par and 102 respectively; $950,000 3-year 5% notes and $1,000,000 5%
3 to 10-year notes red. at par, the remainder, about $800,000, being paid
In cash. V. 88, p. 688; V. 84, p. 452; V. 85, p. 280; V. 88, p. 686, 566.

DIVID’DS.— 1 *99. *00. *01. *02. *03. *04. *05. *06. *07. *08. 1909.
Percent \ 400 280 180 100 140 160 200 280 260 80 20 24 3 2 32

In 1908-09 produced 41,408 tons of refined copper, against 39,490 In
1907-08. Report for year ending April 30 1909 in V. 89, p. 282.—(V. 87,
p. 937; V. 88, p. 377, 566, 688, 1315; V. 89, p. 282. 595.)

CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per
plan, V. 67, p. 688, leasing Cambria Iron Co. for 999 years at 4% on $8,468.-
000 stock. V. 68, p. 128; V. 75, p. 443; V. 76, p. 862; V. 78, p. 1166.

In June 1901 a controlling interest was acquired by Penn. RR. and af¬
filiated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499.

DIVIDENDS.—Since reorg.: 1902 to Aug. 1909, incl.; 3% yearly; 1910,
Feb., 2H% (s.-a.); dlvs. hereafter to be paid quarterly. V. 90, p. 239.

BONDS.—The Manufacturers’ Water Co. guaranteed first mortgage
bonds ($4,000,000 authorized Issue) are redeemable on any interest day at
101 and Interest out of the sinking fund ($150,000 yearly, beginning 1912),
and also at 102 H In blocks of not less than $500,000. V. 88, p. 1376.

Report for 1908, with balance sheet, was in V. 88, p. 746, showing: Net,
$824,159; other income, $1,067,690; charges, $398,093; dividends (3%),
$1,350,000; depreciation fund, $100,000; bal., sur., $43,756. Office, Ar¬
cade Bldg., Philadelphia.—(V. 89, p. 1350: V. 90, p. 239.)

CAR LIGHTING & POWER CO.—ORGANIZATION.—Incorporated
In Maine Dec. 28 1908 as successor of the Consolidated Railway, Lighting A
Refrigerating Co. per plan in V. 87, p. 1239, 1360; V. 88, p. 55. Stock
authorized, $8,000,000; par of shares, $25 each.—(V. 88, p. 750.)

CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 28
1890 In New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100.

DIVIDENDS.— f *96. *97. *98. *99. *00. *01. *02-*08. 1909. .

Per cent 1 4^ 4 4^ 6 7 7 8 y’ly. 1H1K1K3H
Factories at Newark, N. J.; office, 30 to 36 Washington Place, N. Y.

Pres., M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.-P., D. G. Maynard; Treas.,
F. R. LefTerts; Sec., .—(V. 82, p. 754.)

CENTRAL FIREWORKS CO.—ORGANIZATION.—Incorporated in
New Jersey June 1896. Properties controlled, see V. 72, p. 341.

DIVS.— /Aug. ’00 to Aug. '03. *04. ’05. *06. 1907. '08. 1909.
Common %\ 2% yearly. H 2 1H1 (HM-S) 0 0
Preferred __%jin full to Sept. 1907. 0 7

There are no bonds. Pres., Wm. A. Turner; Sec. and Treas., Geo. T.
Egbert. Office, 10 Park Place, N. Y.—(V. 86, p. 605; V. 88, p. 750.)

CENTRAL FOUNDRY.—Incorporated in New Jersey on July 11 1899
and acquired manufactories of soli pipe said to control 95% of trade in the
U. s.; V. 69, p. 178; V. 71, p. 1222; V. 81, p. 779; V. 83, p. 489; V. 85, p.
525. Owns all $1,000,000 Central Iron A Coal Co. stock and $200,000
Central Radiator stock. Stock, see table above. Of the debenture 6s of
1899 shown above as outstanding, $296,000 were on Dec. 31 1908 held in
the treasury as an investment. In 1908 there were sold $1,000,000 Central
Iron A Coal Co. bonds of an authorized Issue of $2,000,000 30-year 6s due
Aug. 1 1938 (not guaranteed), but subject to call at 105; int. paid F. A A.
at office, 37 Wall St. V. 87, p. 482, 547. Fiscal year ends Dec. 31. Re¬
port for 18 mos. ending Dec. 31 1908 was In V. 88, p. 820, showing: Profits,
$474,678; bond Interest, $347,670; maintenance and replacements, $133,-
259; bal., def., $6,251. Net earnings of Central I. A C. and Cent. Rad
cos. over charges were $115,541 additional. Directors Aug. 1907, V. 85,
p.|602. Pres., August Heckscher; Sec., S. Watts Bowker; Treas., Edward
H. Fennessy; Comptroller and Transf. Agt., A. H. Miner. Office, 37 Wall
St., N. Y.—(V. 88. p. 750, 820.)

CENTRAL LEATHER CO—ONGANIZATION.—Incorporated in New
Jersey on April 12 1905 as a reorganization, per plan V. 79, p. 2751, of the
U. S. Leather Co. (V. 56, p. 757; V. 57, p. 23; VT 71, p. 817; V. 81, p. 213.
560, 1176, 1852). Output, sole leather. The old U. S. Leather preferred
stock per $100 received m new securities $50 bonds, $50 preferred and $23 50
common stock (except about $4,500,000 which received the equivalent of
about $130 per share) and the old common $30 in new common stock.
Statement to New York Stock Exchange, V. 81, p. 504; V. 82, p. 159.

The stockholders voted Jan. 16 1907 to take over the assets of the U. S.
Leather Co. and Sept. 24 1909 ratified amended charter to meet the objec¬
tion raised by the courts. V. 89, p. 227, 472, 595, 724, 780, 849, 1070.

STOCK AND BONDS.—Of the securities, $13,858,350 bonds, $8,858,-
850 pref. and $298,969 common stock were reserved to retire the old
debentures and for additional properties, working capital, Ac. , The new
bonds will be secured by a 1st mtge. on all the assets and lands acquired
and, pending their physical acquisition, by the shares of old company
(nearly all acquired) and all the stock and bonds of its subsidiaries, includ¬
ing the $9,000,000 1st mtge. 5% 15-year sinking fund gold bonds and $10,-
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount
$20,000,000). V. 76, p. 1196; V. 78, p. 50; V. 81, p. 1176.

Debentures of U. S. Leather Co. have sinking fund 4% of issue yearly
and are purchased or drawn at 110, $9,653,000 have been certified, but in
Jan. 1909 only $4,280,000 outstanding. V. 74, p. 732; V. 57, p. 23.

DIVIDENDS.—On pref., Oct. ’05 to Ja u ’10, both incl., 1 quar.
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending

Dec. 31 1908, with bal. sheet and report of U. S. Leather Co., was in V. 88,
p 561, showing: Total income of Central Leather Co., $4,482,975; exp., Int.,
Ac., $1,793,680- dlvs. (7%), $2,174,305; bal., sur., $514,900. Gross earns,
of U. S. Leather Co., $21,242,884; net over deprec., $6,779,194; int., taxes,
Ac., $2,450,287; pref. dlv., 6%, $3,736,938; bal., sur., $591,969.

DIRECTORS.—Edward C. Hoyt, A. Augustus Healy, Walter G. Garritt,
P. A. Valentlner, Nathan Allen, Eugene Horton, Samuel P. Davidge, John
J. Lapham, Robert E. Paine, Lewis H. Lapham, Frank Healy, L. C.
Krauthoff, Geo. W. Childs, Chas. W. Allen, Van A. Wallin.

OFFICERS.—Pres., E. C. Hoyt; Sec., Fred E. Knapp. New York
Offices, 45-49 John St.—(V. 89, p. 849, 921, 1070.)

CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines 350 miles.
Ac. Also the Trans-Andine telegraph lines, 1,200 miles. Connects at Vera
Cruz with Mexican Telegraph Co., and owns an Interest in cable and dupli¬
cate cable between Galveston and Coatzacoalcos, 825 miles, Ac. New
cable between New York and Colon, Isthmus of Panama, was completed
about Aug. 1907; of this, 738 miles from New York Is owned by Mexican
Telegraph Co. and 1,563 by C. A S. A. Co. V. 84, p. 1054, 1117.

STOCK.—Stockholders voted Feb. 9 1909 to Increase the authorized
stock from $12,000,000 to $14,000,000. V. 88, p. 297, 453.
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MISCBLLANEO US COMPANIES
[For abbreviations, Ac., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Central & South American Teleg—Stock auth $14,000,000._
Chicago Junction Rys A Union Stock Yards—Common stock

Preferred 6% cumulative (preferred also as to assets)
Collateral trust gold $ or £ -Ce.c*
Mortgage and coll trust ref gold bonds $14,000,000.S.c* Ar
First real estate Improvement mtg $3,000,000 g red at 105
Un Stock Yard A Transit Co (sub co) debens g red 105

Chicago Pneumatic Tool Co—Stock $7,500,000
First M gold red at 105, all or by lot for $50,000 sf

Chicago (Bell) Telephone—Stock $30,000,000 authorized
1st mtg $60,000,000 gold red 105 beg Dec 1 1913-FC.c* &r*_

Claflin (H B) Company—Common stock.
First preferred 5% gold cumulative., (preferred as to prin.l
Second preferred 6% cumulative \ and dividends. ]

Colorado Fuel & Iron—Common stock $46,200,000 auth
Preferred stock 8% cumulative $2,000,000
Debentures redeemable at 105 (V 72, p 990) IC.c*Ar
Colorado Fuel Co’s general mortgage gold s f red 110 Mp.c*
Col Fuel & Iron gen M $6,000,000 gold s f red 105_Ce.c* Ar
Col Indus first M gold ser A & B guar p & 1 call 105.N.c* &r

Bonds of Properties Controlled.
Grand River Coal & Coke 1st M gold ($125,000 guar) -Ce.c*
Rocky Mountain Coal A Iron first mtge gold guaranteed.. K

Col A Hock C & I—Pref stock 6% non-cum $500,000
First mortgage gold (old 6s interest reduced) Ce.c*
Coll tr pur money & M bonds $1,000,000 g s f red HO.Ba.c

Commercial Cable Co—1st M(inc deb stk)$20,000,000 gF.cAr

1890
1900
1908
1910

$100
100
100

1,000
1,000 Ac

1,000

1901

1908

1901
1889
1893
1904

1889
1901

100
1,000

100
1,000

100
100
100
100
100

1,000
1,000
1,000
1,000

1,000
1,000

1887
1906
1897

1,000
1,000

$ & £

$9,571,000
6,500,000
6,500,000

10,000,000
4,000,000

958,000
500,000

6,448,800
1,932,000

27,000,000
5,000,000
3,829,100
2,600,300
2,570,600

34,235,500
2,000,000
1,003,000

438,000
5,440,000

33,800,000

889,000
567,000
500,000
691,000

1,000,000
20,000,000

6 In 1909
8 in 1909
6 In 1909

5 g

i*
See text

5 g
See text

5 g
8 In 1909
5 in 1909
6 in 1909

$
Q—J

J & J
A A O
MAS
J A J

Q—J
J A J

Q—M
J A D

Q—J
—F

F

Jan 8 ’10,1 X%
Jan 3 1910, 2%
Jan 3 ’10,1
July 1 1915
Apr 1 1940
Mch 1 1928
Jan 1 1920
Oct 25 ’07, 1%
Dec 31 1921
Dec 31 ’09, 2%
Dec 1 1923
Jan 15 MO, 2%
Feb 1 ’10,1 H%
Feb 1 ’10,1 H%

Office 66 Broadway, N Y
Office, 25 Broad St, N Y

do do
Central Tr, NY; A Lond
Standard Trust Co, N Y

do do
First TrASav Bank, Chic
Checks mailed
Nat City Bank, N Y

New York and Chicago
Checks mailed

do do
do do

5 g
6 g
5 g
5 g

? e5 g
6 In 1909

5 g
6 g
4 g

F A A
MAN
F A A
F A A

A A O
MAN

Q—J
J A J
J A J

Q—J

Feb 20 1903
Aug 1 1911
May 1 1919
Feb 1 1943
Aug 1 1934

Apr 1 1919
May 1 1951
Jan 1 '10,1 H%
Jan 1 1917
Oct 1 1956
Jan 1 2397

See text
Metropolitan Tr Co, N Y
Chase National Bk, N Y
New York Trust Co, N Y

Knickerbocker Tr Co,NY
Knickerbocker Tr Co,NY
Checks mailed
Central Trust Co, N Y

FLATCoA Office, N Y

DIVIDENDS.— ( '85. '86. ’87. ’88-’96. ’97. 1898 to Jan. *10.Percent — 1 4 4 6 7 y’ly. 6 X 6 yearly (Q.-J.)In 1890 20% in stock; In 1907, 25% in stock. V. 84, p. 1184.
EARNINGS.—For 12 mos. ending Dec. 31 1909 (partly estimated)
12 Months— Total Inc. Net Inc. Div. (6%) Bal.,sur.1909 (partly estimated) $1,203,000 $717,200 $430,695 $286,5051908 (partly estimated) ... 1,240,500 771,500 432,182 339,319
Report for year ending Dec. 31 1908, in V. 88, p. 942, showing: Gross earn¬ings, $1,664,506; net, $1,015,863; dlvs. (6%), $574,260; renewals, deprec’n,Ac., $113,076; bal., sur., $328,527. Office, 66 B’way. —(V. 89, p. 1670.)
CENTRAL UNION TELEPHONE (INDIANA).—The company controlsthe Bell telephone business In Indiana, In Ohio with the exception of Cleve¬land and Cincinnati, and in Illinois excepting Cook and four other counties.

Subscribers Jan. 1908, 193,741. V. 87, p. 93. Stock outstanding Sept.1908, $5,450,927; at last accounts $4,315,590 was owned by Am. Teleph.A Telegraph Co. V. 73, p. 901. See V. 72, p. 1190; V. 73, p. 618; V. 81,
p. 213. Sub-licensees, V. 82, p. 1375; V. 83, p. 98. Of the $6,000,-000 10-20-year gold consol. 5s due Jan. 1 1919 (Old Colony Trust Co.of Bost n, trustee), $2,500,090 are reserved for 1st 6s, subject tocall at 105 since July 1 1906 (Ill. Trust A Savings Bank, trustee). V. 73,
p. 446; V. 68, p. 379, 472, 570; V. 71, p. 86. Report for calendar year1907 In V. 87, p. 92, showed, gross, $4,611,486; net, $1,240,809; interest
on bonds, Ac., $1,114,449: bal., sur., $126,360. Pres., L. G. Richardson.
Office, Telephone Bldg., Indianapolis.—(V. 85, p. 36; V. 87, p. 92.)

CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac¬
cept 4% Interest (In place of 5%) until contingent fund, reduced to $49,613,should again amount to $100,000. In 1907 the United States Commission
recommended purchase of canal for $2,514,290. V. 85, p. 341; V. 83,
p. 92. Bonds, $2,602,950 (extended In 1886); due July 1 1916; InterestJ. A J. Interest is payable at the office in Philadelphia. Report for
year ending May 31 1908 in V. 87, p. 412, showed: Gross receipts,$166,200; maintenance of canal, $58,230; net, $107,970; interest charges,$104,118; balance, surplus, $3,852. Stock, $1,903,238; par, $50. Pres.,Coleman L. Nicholson. Office, 528 Walnut St., Phila.—(V. 87, p. 412.)

CHESAPEAKE A OHIO CANAL.—'“Supp." 1890; V. 81, p. 268.
CHICAGO EDISON CO.—See Commonwealth Edison Co.
CHICAGO JUNCTION RAILWAYS A UNION STOCK YARDS.—OR¬

GANIZATION.—Incorporated in 1890 In New Jersey, and purchased 98%of the stock of Union Stock Yards A Transit Co. of Chicago. Thus controls
over 450 acres of land (with one mile of water front), containing ware¬houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, Ac.In June 1907 the Vanderbilt (N. Y. Cent. A Hud. RIv. RR.) interests ar¬
ranged to acquire the 46 miles outer belt line of the Chicago Jet. Ry., as¬
suming the $2,500,000 bonded debt and giving $2,500,000 new bonds in
payment. V. 85, p. 159; V. 86, p. 664. See Chicago Junction Ry.

DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common, 1891, 10%;1892 to Jan. 1 1910, inclusive, 8% yearly (Q.-J.). V. 70, p. 328, 1038.
BONDS.—The collateral trust bonds are secured by pledge of 130,840shares of the stock of Union Stock Yards A Transit Co. Of the $14,000,000

4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See
V. 70, p. 1251; V. 72, p. 389; V. 86, p. 664. In March 1908 made $3,000,000
realty and improvement 5% mtge. V. 86, p. 664, 1409.

The Union Stock Yards A Transit Co. in January 1910 Issued $500,0004 H% gold debentures. V. 90, p. 56.
REPORT.—Report for 1908 in V. 88, p. 560.
Year ending Dec. 31— 1908. 1907.

Dividends of U. S. Y. Co., Ac $1,914,489 $1,861,893
Balance previous year 1,545,328 1,314,025
General expenses, rents, Ac 45,873 60,590
Interest on bonds 660,000 660,000
Dividends 910,000 910,000

1906.
$1,833,933
1,101.499

51.407
660,000
910,000

Balance, surplus $1,843,943 $1,545,328 $1,314,025Vn. Stk. Yds. ARy. Co.— 1908. 1907. 1906. 1905.
Gross earnings $5,202,471 $5,903,372 $5,471,866 $5,539,099
Net earnings 2,189,924 2,226,687 2,039,982 2,041,790

DIRECTORS.—Nathaniel Thayer (Pres.), F. H. Prince (V.-P.), Geo. P.
Gardnei (1st V.-P.), Gordon Abbott, E. N. Foss of Boston; Guy Norman,
Newport, R. I.; John A. Spoor, Chicago; W. D. Guthrie, Wm. C. Lane,
N. Y. N. Y. office, 25 Broad St.—(V. 88, p. 454, 560; V. 90, p. 55.)

CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—IncorporatedIn New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool
Oo., Illinois; Boyer Machine Co. of Detroit; Franklin Air Compressor Co.,
Franklin, Pa.; Chisholm A Moore, Cleveland (pneumatic tool dept.); New
Taite-Howard Co., London; afterwards acquired Standard Pneumatic Tool
Co., Aurora; the Pneumatic Tool Co., Philadelphia; Philadelphia Pneumatic
Tool Co., Philadelphia; Canadian Pneumatic Tool Co., Montreal; Interna¬
tional Pneumatic Tool Co., London, and organized Internationale Press-
luft A Elektricltats-Gesellschaft, Berlin. In 1904 began to manufacture
electric tools and in 1906 rock drills. Mortgage assumed. $60,000.

• DIVS.— (1902 1903. 1904. 1905. 1906. 1907. 1908. 1909.
Percent.. \ 6 7X % 3 4 4 None None

BONDS.—Of the bonds ($2,500,000 authorized), $2,300,000 has been
Issued, $293,000 redeemed by sinking fund of $50,000 yearly; mtge. trustee,
Lawyers’ Title Insurance A Trust Co., N. Y. V. 74, p. 208.

EARNINGS.—For 8 mos. ending Aug. 31 1909, net profits, $276,335;
lpt. on bonds, $78,916; sink, fund, $33,333; deprec’n, Ac., $82,112; bal.,
sur., $81,974.

REPORT.—Report for year ending Dec. 31 1908, with balance sheet,
was in V. 88, p. 501, showing: Net profits, $289,625; lnt. on bonds, $119,-
050; sink, fund, $50,000; depreciation, Ac., $99,062; bal., sur., $21,513.

OFFICERS.—Chairman of Board, John R. McGlnley; President, W. O.
Duntley; V.-P., Charles Booth; 2d V.-P., S. W. Prince; Treas., Leroy
Beardsley; Sec. and Asst. Treas., W. B. Seellg. Executive Committee,
J. W. Duntley, Chas. M. Schwab, J. R. McGlnley, W. O. Duntley and W. A.
Mitchell. Directors (April 1909), Chas. M. Schwab, J. W. Duntley, W. O.
Duntley, J. R. McGlnley, W. A. Mitchell, Julius Keller, A. W. Maconochle,
Joseph Mohr and Oliver Wren. General office, Fisher Bldg., Chicago: New
York office, 95 Liberty St.—(V. 88, p. 297, 454, 501, 508; V. 89, p. 1070.)

: CHICAGO (BELL) TELEPHONE CO—Incorporated in Illinois Jan. 14
1881. Operates in Chicago and neighboring towns under license from
Amer. Telep. A Teleg. Co., which owns $14,049,600 of the $27,000,000
stock. New franchise in Chicago granted Nov. 1907 expires Jan. 8 1929,
provides that 3% of gross earnings are to be paid to city annually. City

may purchase properties Jan. 1 1919 or 1924 at price 5% In excess of cost
of duplication. V. 85, p. 1211. Stations Dec. 31 1908, 231,180.

STOCK.—Stock authorized, $30,000,000. In OCt. 1908 a stock divi¬
dend of 20 % was paid, increasing the amount outstanding to $27,000,000.

DIVIDENDS.—Dividends, for many years 10% yearly, were in Dec. 1908
reduced to 2% quarterly; 1909, 8% (Q-M).

BONDS.—Bonds authorized, $50,000,000. In 1908 $5,000,000 were
sold. Additional bonds can be issued since Dec. 1 1909 at rate of $5,000,000
yearly. Amount of bonds cannot exceed 50% of total assets, nor more
than 60% of the real estate and construction accounts. Subject to these
limitations, further amounts may be Issued up to 75% of the cost of Im¬
provements and extensions. V. 87, p. 742, 1607.

REPORT.—Report for year ending Dec. 31 1908 In V. 88, p. 1555,showed: Gross earnings, $8,741,517; net, $2,073,341; dividends (9H%.)
$2,012,790; bal., sur., $60,551.—(V. 88, p. 454, 1555, 1623.)

CLAFLIN (H. B.) COMPANY.—Incorporated under the laws of New
Jersey in 1890, and deals in dry goods. Frontage of building 375 feet onWorth St., New York City. V. 71, p. 83. Associated Merchants’ Co.,controlled by United Dry Goods Companies, owns $4,500,100 of the
$9,000,000 stock. See those companies.

DIVIDENDS.— 11893 1894 to April 1899 July 1899 to Jan. 1910
Common (%) \ 7H 6 (1H Q.-J.) 8 yearly (Q.-J.)

REPORT.—Report for half-year ending Dec. 31 1910, V. 90, p. 165.Net, $378,506, against $310,686 in 1908; Interest on 1st and 2d pref.,$142,125; div. on com. (4%), $153,164; bal., sur., $83,216. Reserve for
common stock Dec. 31 1909, $1,865,215.

Profits for calendar year before deducting any dividends in 1909, $670,-
339; in 1908, $303,250; 1907, $959,274.—(V 89 p. 165; V. 90, p. 185.)

COLORADO FUEL A IRON CO.—A Colorado corporation formed In
October 1892. In June 1903 Rockefeller-Gould interests assumed control.
V. 76, p. 1410. Annual capacity of finished steel products to be 550,000tons. V. 73, p. 561; V. 75, p. 1149; V. 79, p. 736; V. 62, p. 461.

Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79,
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock is
owned, created an issue of $45,000,000 consol, first mortgage guaranteedbonds (see below; also full statement in V 80, p 1726; V. 83, p. 378 )

BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) coverallthe property of that company and are further secured by deposit of $13,-061,000 of the $14,067,000 debentures of 1901 and entire issues of securitiesof subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock ofCol. A Wyo. Ry.; $3,000,000 Rocky Mtn. Coal A Iron stock and $331,200stock and $160,000 notes of Crystal Riv. Ry. The unissued bonds are ap¬plicable as follows: Series “A” (limited to $14,067,000), $1,003,000 totake up unexchanged convertible debentures; Series “B” (limited to $30,-932,000), $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481, 1720V. 83, p. 381, 326; V. 83, p. 377.
REPORT.—Report for 1908-09 In V. 89, p. 1663, showed

Gross Net
Year ending June Zb— 1909. 1908. 1909. 1908.

Fuel department $7,889,910 $8,486,086 $994,975 $914,949Iron and steel departm’ts. 12,058,228 13,175,747 2,105,293 1,833,166Retail department 396,492 438,047 16,561 29,700
Total $20,344,631 $22,099,880 $3,116,829 $2,777,816Bal. to Inc. acct. after deducting gen. expenses..$2,901,011 $2,553,367
Other income in 1908-09, $445,761; Interest, taxes, rentals, sinkingfund, Ac., $2,488,396; bal., sur., $858,376.
OFFICERS.—Pres., Jesse F. Welbom; V.-P. and Treas., L. M. Bowers;Sec., Richard C. Hart. Office, Denver, Col.
DIRECTORS.—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Edwin

Hawley, Willard P. Ward, J. F. Welbom, L. M. Bowers, Frederick T.Gates, Starr J. Murphy, H. E. Cooper, John D. Rockefeller Jr., JosephChilberg and J. A. Writer. Executive Committee, L. M. Bowers, F. T.Gates, Joseph Chilberg, J. A. Writer, J. F. Welbom.—(V. 89, p. 1070,1663)
COLUMBIA GAS & ELECTRIC CO.—(V. 89, p. 723: V. 90, p. 239.)
COLUMBUS & HOCKING COAL A IRON COMPANY.—ORGANIZA¬TION.—Organized at Columbus, O., Jan. 26 1883 and owns large coal andIron properties (13,250 acres of land) In Ohio. See V.44,p.278; V. 63, p.559.Reorganized in 1898 without foreclosure per plan in V. 65, p. 367, 976, in¬terest being reduced from 6% to 5%—see end’t on bond, V. 66, p. 81.Columbus-Hocking Oil A Gas Co., allied co., was organized April 1909.V. 88, p. 1064. On Jan. 25 1910 A. L. Thurman and Wm. A. Barbour wereappointed receivers of the Col. A H. C. A Iron Co. See "Chronicle.”Jan. 29 1910.
STOCK AND BONDS.—Common, $7,0.00,000 (par $100); outstanding,$6,924,400; $56,700 reserved to retire $18,900 remaining 5% pref. stock.V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6%non-cum. pref. stock and $1,000,000 of 6% collat. trust and purchase moneyand mtge. bonds secured by $499,500 of the $500,000 Col. A Hock. Clay ABrick Mfg. Co.’s stock and $1,000,000 of latters’ bonds secured by 1st mtge.on over 2,984 acres of land and by a second lien on all the properties coveredby the mortgage of 1887, per plan in V. 82, p. 512. V. 82, p. 931. 1103.1266, 1441; V. 83, p. 326; V. 86. p. 1045, 1527; V. 87, p: 1360; V. 88, p. 4#!
DIVIDENDS on common stock, H% Dec. 1 1902; 1903, 1 X %• Mch1904, X %; none since to Jan. 1910. V. 78, p. 2387. Dividends o’n newpref., 1H» % each, paid quar. April 1907 to Jan. 1 1910. both Inclusive.
REPORT.—Report for year 1907-08, V. 86, p. 1527.Yr. to Mch. 31. Gross. Op. exp. Net. Charges. Pf. Div. Bal sti1907-08 $864,759 $675,532 $189,227 $129,058 $12,982 $47 1871906-07 603.820 464,151 139.669 74,699 64 970Pres., Henry Stanley Haskins; V.-P., A. L. Thurman; Sec.-Treas.. F. J.Shaffer, 37 Broad St., N. Y.—(V. 89, p. 45, 1143.) '
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999.
COMMON WEALTH-EDISON CO.—ORGANIZATION.—IncorporatedSept. 17 1907 as a consolidation, per plan V. 85, p. 162, 724, of the ChicagoEdison and Commonwealth Electric companies, controlling Edison patentsin Chicago under perpetual license, and suburbs. Franchises, includingsubsidiary companies, expire 1947. (Compare V. 67, p. 482; V. 79. d 214.272; V 82, p. 1441; V. 86, p, 796.) The Chicago Sectional UnderfundCo. is leased, its $227,400 4% bonds guar. p. and i. by Chicago Edison Co.and int. on $33,000 5s. Economy Light A Power Co. Is controlled (V. 88.p. 161). 10-year-power contract with Chicago City Ry. Oct. 1908, V. 87, p.1013; contract with Chicago Rys. for 6 years from Feb. 1908, V. 89, p. 350.
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

$100 See text 6 in 1909 O — F Feb 1 ’10,1 Vi%
July 1 19261896 1,000 $5,412,000 5 g A & O Merchants’ L & Tr Co, Ch

1898 1,000 8,000,000 5 g M & S June 1 1943 Illinois Tr & Sav Bk, Chi
1898 1,000 11,250,000 5 g M & s June 1 1943 do do

50 5,705,000 2 n 1909 A & o Oct. 1 ’09, 1% Continental Tr Co, Bal to
1899 1,000 8,000,000 5 g M & s Sept 1 1949 do do
1899 1,000 242,000 J & J Jan 1 1950 Vi% paid January 1909
1906 1,000 1,368,000 6 g F & A Feb 1 1926 Office* Turner Co, N Y

100 99,809,000 4 in 1909 Q--M 15 Dec 15 ’09, 1 % Office 4 Irving PI, N Y
1909 5,000,000 4 F & A Aug 10 1910 National City Bank, N Y

1898 1,000 15,000,000 5 g J & D Dec 1 1948 Guaranty Trust Co, N Y
1899 1,000 20,929,884 4 g F & A Feb 1 1949 Central Trust Co, N Y
1890 1,000 4,312,000 5 g M & S Mch 1 1910 Guaranty Trust Co, N Y
1895 1,000 2,188,000 5 g J & J July 1 1995 Guaranty Trust Co, N Y
1890 1,000 988,000 5 g M & S Sept 1 1940 Central Trust Co, N Y
1894 1,000 4,838,000 5 J & J July 1 1924 Union Trust Co, N Y

1,000 3,500,000 5 g M & s Mch 1 1932 Central Trust Co, N Y
1894 1,000 3,500,000 5 g J & J Jan 1 1944 Guaranty Trust Co, N Y
1895 1,000 1,500,000 5 g J & J Jan 1 1945 National City Bk, N Y
1898 1,000 &c 10,635,000 5 g J & J Jan 1 1948 H B Hollins & Co, N Y
1897 1,000 3,500,000 5 g J & J July 1 1927 do do
1890 1,000 1,285,000 5 g M & N May 1930 Mercantile Trust Co, N Y
1897 1,000 1,250.000 5 g M & N Nov 1 1927 H B Hollins & Co, N Y
1900
1909

1,000 5,916,000
See t xt.

5 g
5

J & D Dec 1 1950
1919
July 1 2004

Trust Co of Amer, N Y

1904 1,000 10,000,000 See text J & J Central Trust Co, N Y
1904

100
2,500,000
6,300.034

5 g J & J July 1 1954 do do

— 100 700,000 6 in 1909 A & O Oct 1 1909,3% Checks mailed

MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Commonwealth Edison—Stock auth $40,000,000 -

Chic Ed 1st M gold red par after*1910 (V 85, p 163)
Commonw Elec 1st M 1 equally sec. by Com 1
Commonw Ed 1st M_._j Elec M of 1898 J

Cons Cotton Duck Co—Pref (also assets) 6% com $6,000,000
Mt Vernon-Woodberry first mortgage gold $8,000,000-_c*

do do income cumulative mortgage
J Spencer Turner Co deb $2,000,000 gold p & 1 (red)

Consolidated Gas (N Y)—Stock $100,000,000
Notes, secured by $6,250,000 New York Edison stock

Bonds of Companies Controlled.
N Y Ed-N Y G & E L H & P 1st M $15,000,000 g._- G.c* &r
Pur money M $21,000,000 gold sub to call to Feb ’02_Ce.c*
Edison Electric Ilium N Y 1st M gold red at 110 Ce.c*

First consolidated mortgage $15,000,000 goldG.c*
Mt Morris Elec Light 1st M gold red at 105 Oct 1 1900._
United Electric Light & Power 1st M $5,370,000 Un
Equitable Gas Light cons (now 1st) M__Cel Assumed by
N Y & East River Gas 1st M gold G.c* }■ New Amst

First cons M ($5,000,000) gold K.c*J Gas Co.
New Amsterdam 1st cons M gold $20,000,000—Ce.c*&r
Central Union Gas guar p & 1 N Y & East River—Ce.c*
Standard Gas Light first mortgage $1,500,000 gold c
North Union Gas 1st M $1,500,000 gold not guar—K.c*
Westchester Lighting con M $10,000,000 g (see text)Ta.c*

First collateral trust 10-year bonds
N Y & West L gen M $10,000,000 gold gu red (text) Ce

* Debentures $2,500,000 gold guar prin & int red at 110__
Cons Gas Elec Light & Power (Balt)—Common stock

Preferred stock prior lien 6% cum red 105 and accr’d div.

STOCK.—Of the $30,000,000 authorized stock, $13,612,115 was Issued
In exchange, $ for $, for Chicago Edison Co. and $9,000,000 for the Com
monwealth Electric stock, $1,387,885 was subscribed by stockholders at
par. the remaining $6,000,000 being issued for other purposes. Stock¬
holders on Nov. 9 1909 authorized an increase in the stock from $30,000,000
to $40,000,000, of which $3,000,000 was offered to stockholders pro rata at
par, payable 25% each Feb. 1, May 2, Aug. 1 and Nov. 1 1910, or optionally
in full at any time, raising amount outstanding to $33,000,000. V. 89,
p. 472,1669. Dividends, 1M% each, paid Nov. 1 1907 to Aug. 1 1908 incl.;
Nov. 1908, 1J^%: 1909, 6% (Q.-F.); 1910, Feb., 1 Vi%.

BONDS.—The Commonwealth 5s of 1898 will be used to cover future
bond Issues of the consolidated compariy; additional bonds are Issuable for
not exceeding 75 % of cost of extensions or Improvements. In Dec. 1908
$10,000,000 bonds were soldforextensions and refundlngof $6,983,000old
bonds called for payment during 1909. V. 79, p. 214; V. 83, p. 326; V. 85,
p. 163; V. 88, p. 55, 103. Real estate mtges. Sept. 30 1909 in V. 89, p.1278.

REPORT.—Report for year ending Sent. 30 1908, In V. 89, p. 1278,
Fiscal Gross Net Fixed Bai. for

Year— Earnings. Earnings. Charges. Divid'ds.
1908-09 __$10,639,446 $3,996,753 $1,609,757 $2,386,996
1907-08 9,500,907 3,126,329 1,268,626 1,857,703

Pres., Samuel Insull.—(V. 89, p. 531, 1278, 1283, 1670.)
COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 guar. 6%

(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25.
CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water

apparatus for heating railway trains and electric heaters for street cars, &c.
V. 70, p. 232. Stock, $1,250,000; outstanding, $1,130,400; par, $100.
DIVS. \ ’97 ’98 ’99 ’00 ’01 ’02 ’03 ’04 ’05 ’06 ’07 ’08 ’09 1910

5 Vi 7 6 4 3 3 None (?) Feb.lH
Office, 42 Broadway, N. Y. Directors

1470.—(V. 86, p. 172, 1470.)
DUCK CO.—ORGANIZATION.—Incor-

Divi-
dends.

(6%) $1,800,000
(5%) 1,372,03 5

•1
PerCt.j 1H 3 4 7M 6

Pres., James H. Manning,
1908, V. 85, p. 1648; V. 86, p

CONSOLIDATED COTTON
porated in Delaware in June 1905, per plan in V. 80, p. 1916, and acquired
the U. S. Cotton Duck Corporation, owning 3 mills, and control of the
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129,)
and will ultimately obtain the legal title to the latter; total mills controlled,
20. (V. 82, p. 625.) In Oct. 1906 more than 93% of the $6,000,000
Mount Vernon income bonds had been acquired (V. 82, p. 626).

In Feb. 1906 acquired entire stock of J. Spencer Turner Co., New York,
guaranteeing $2,000,000 6% debentures, of which $400,000 reserved for
future purposes. V. 82, p. 336, 754, 1104.

STOCK, &c.—Com. stock, $7,000,000 (par $50); pref., 6% cum., see
table above. Underlying bonds of Mount Vernon Co., $250,000; U. S. Cot¬
ton Duck Corp., $155,000.

DIVIDENDS.—On pref., 1906 to April 1908, 6% yearly; Oct. 1908, 2%;
1909, Apr., 1%; Oct., 1%.

EARNINGS.—For half-year ending June 30 1909 (V. 89, p. 467): Total
Income, $3,668,037; net earnings, $281,562; int. on bonds of constituent
companies, $212,775; div. on pref. stock (1%), $57,050; bal., sur., $11,737.

REPORT.—Report for year ending Dec. 31 1908 (V. 88, p. 501) showed:
Total Income, $6,916,724; gross profits, $726,926; Interest on bonds of
constituent companies, $425,700; dlv. on pref. stock (3%), $180,000; bal¬
ance, surplus, $121,266.

DIRECTORS.—S. Davies Warfield (Chairman), Thomas M. Turner
(Pres.), Charles K. Oliver (V.-P. and Treas.), David H. Carroll (V.-P.),
George K. McGaw (V.-P.), E. Clay Timanus (V.-P.), William H. Grafflin, W.
J. Casey, Spencer Turner, G. Clem Goodrich, J. H. Wheelwright, Richard
Cromwell, E. A. Brinckerhoff, Ralph C. Lupton, F. P. Carpenter, C. T.
Grantham, J. B. Morrell and C. T. Revere. Baltimore office, Continental
Trust Bldg.—(V. 88, p. 501, 508; V. 89, p. 413, 467, 1544.)

CONSOLIDATED GAS OF NEW YORK.—This company was organized
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all
the other gas companies and of all th*e electric-lighting properties in Man¬
hattan, N. Y. City. New gas plant at Astoria, L. I., was put in partial oper¬
ation Dec. 3 1906. V. 78, p. 105, 1964; V. 79, p. 105, 629; V. 83, p. 1414;
V. 84, p. 219; V. 86, p. 282. Stock holdings Dec. 31 1909, V. 89, p. 1664.
See separate statements following.

In 1906 a law was passed reducing the price In N. Y. City to 80 cents
per 1,000 cubic ft., beginning May 1 1906, except in outlying districts.
V. 82, p. 572, 807, 931. In Jan. 1909 the U. S. Supreme Court held 80-cent
feature of law to be valid until given a fair trial, the deposits to secure the
20 cents per 1,000 overpaid being returned to consumers. V. 88, p. 103,
161, 233, 292, 297, 378, 689. V. 83, p. 892.

DIVS. 1’94 to ’98 ’99 ’00 ’01 to ’03 ’04 ’05 ’06 ’07 ’08 1909
Per cent./ 8 yearly 5H 6 8 yearly 8)4 8)4 5 4 4 1, 1, 1, 1

STOCK, &c.—In 1900 stock increased from $39,078,000 to $54,595,200,
and in 1900-03 to $80,000,000, to complete the control of the gas and elec¬
tric-light business in Manhattan, to provide for Improvements, &c. V. 77,
p. 300. In 1904 the authorized issue was increased to $100,000,000. to
provide for convertible feature of new debentures. V. 78, p. 1964.

In 1904 stockholders subscribed to $20,000,000 6% debentures at par,
but $19,499,500 were converted into stock to Jan. 1909, when right to con¬
vert ceased. V. 78, p. 1964, 2014, 2336; V. 86, p. 983; V. 87, p. 1161.

In July 1909 $5,000,000 12-months’ 4% notes were sold to provide for
the 5% notes maturing Aug. 10 1909. V. 89, p. 289.

REPORT of legislative committee in 1905. V. 80, p. 1854/1858, 1910.
Report for year ending Dec. 31 1909, In “Chronicle” Jan. 29, showed:

Net income. $7,204,881 (Incl. $230,513 Astoria L. H. & P. Co., surplus
earns., $624,801 int. on investment in that co. and $4,455,313 from other
other investments (.compare 1908 report, V. 89, p. 1664); interest, $473,-
998; divs. (4%), $3,987,565; bal., sur., $2,743,318. Advances to subsidi¬
ary and affiliated companies Dec. 31 1909, $19,721,422.

For year ending June 30 1907 (V. 87, p. 1535), earnings were: Gross,
$12,403,018; net, $1,622,551; other Income, $2,416,640; Interest, $911,254;
dividends (4%), $3,200,000; bal., def., $72,063.

OFFICERS.—Chairman, H. E. Gawtry; Pres., George B. Cortelyou.
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter; Sec..
R. A. Carter; Treas., Jas. A. Bennett; Asst. Sec., O. C. Simpson; Asst. Treas.,
Benj. Whltely. Trustees: H. E. Gawtry, John W. Sterling, W. Rocke¬
feller, Geo. F. Baker. F. A. Vanderllp, Samuel Sloan, Moses Taylor, W. R.
Addicks. S. S. Palmer, A. N. Brady, Geo. B. Cortelyou, Walter P. Bliss and
Louis M. Greer. Office, 4 Irving Place.—(V. 89, p. 1664; V. 90, p. 55.)(1)NEW AMSTERDAM GAS.

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and
Eq. Gas Light, per plan V. 66, p. 133.

SECURITIES.—The stock authorized is $13,000,000 of common stock,
$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol.
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 in
Jan. 1909, were in treasury available for future needs. Par of shares $100.
The Consolidated Gas Co. owns $12,154,200 common and $8,991,300
preferred stock. V. 70, p. 897, 948, 1052, 1197, 1252; V. 80. p. 1855, 2224.

For year ending Dec. 31 1908, gross, $2,499,959; net, $409,458; other In¬
come, $147,567; int., $1,046,756; bal., def., $489,731. For year ending
June 30 1907, gross, $3,261,896; net, $552,796; other income, $117,665;
interest $1,006,742; bal., def., $336,281.(2)NEW YORK EDISON COMPANY.

Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec.
Light, Heat & Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns
large power plant located on 1st Ave., between 38th and 39th Streets.
V. 69, p. 704; V. 68, p. 1025; V. 70, p. 283, 482; V. 80, p. 1915; V. 84, p. 219.
Stock, $45,200,000, of which $45,051,000 outstanding, all owned by Consol.
Gas Co. V. 72, p. 1038.

BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first
lien on the company’s power plant and other property owned and pledge
of various securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. The
4s of 1899 are secured by a purchase-money lien on the former Edison
Elec. Ilium, property, subject to bonds of 1890 and 1895, and by a second
mtge. lien on the remaining property of the Con olidated Co. V. 72, p.
939, 1038; V. 81, p. 35. Real estate mtges., $174,000.

For year ending Dec. 31 1908, gross, $15,228,716; net, $6,141,035; other
income, $1,014,436; int., rental, &c., $3,904,704; divs. (6%), $2,703,060;
bal., sur., $1,201,644; total surplus Dec. 31 1908, $14,835,547. Notes, 6s,
due Consol. Gas Co. Dec. 31 1908, $14,200,000. (Compare year 1906-07,
Consol. Gas Co., V.87, p.1535.—(V.80, p.1855, 2224; V.81, p.29, 35, 215.)(3)NEW YORK MUTUAL GAS LIGHT CO.

Incorporated in New York April 17 1866 under special charter. Stock
outstanding, $3,436,600, of which $1,886,200 Is held by the Consolidated
Gas Co. .Par of shares, $100.

DIVIDENDS—/1894—97 ’98. ’99. ’00. 1901-05 ’06. ’07. ’08. ’09. 1910.
Since 1893 (J.&J.) ]9 yearly 8 7 3 9 yearly 7 6 6 6 Jan., 3

For year ending Dec. 31 1908, gross $1,475,629; net, $164,819; other in¬
come, $47,060; divs. (6%), $206,196; bal., sur., $5,683. For year ending
June 30 1907, gross, $1,645,533; net, $192,317; other Inc., $39,472; miscel.
disbursements, $32; divs. (6%), $206,196; bal., sur., $25,561.(4)STANDARD GAS LIGHT CO.

Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y.
The Consolidated Gas Co. owns $4,796,200 or the $5,000,000 common and
$4,096 100 of the $4,295,700 pref.

DIVS.— ’95 ’96 ’97 ’98 ’99 ’00 *01 1902-05 ’06 ’07 ’08 1909
Common % 1 4 5 8 5 0 2 6 yearly 1 Vi 0 0 0
Preferred _.% 5 Vi 4 Vi 6 8' 6 2 Vi 6 6 yearly 6 6 6 6

For year ending Dec. 31 1908, gross, $1,634,469; net, $246,481; other in¬
come, $39,681; int. on bonds, &c., $59,750; pref. dlv. (6%), $257,742; bal.,
def., $31,330. (Compare year 1906-07, Consol. Gas Co., V. 87, p. 1535.)

Office Third Ave. and 49th St., N. Y. V. 82, p. 1383; V. 83, p. 1527.
‘

(5) UNITED ELECTRIC LIGHT & POWER CO.
Stock, $5,346,000 (of which $1,649,500 pref.), mostly owned.—V. 70

p. 40; V. 80, p. 1856; V. 87, p. 1535.
(6) CENT. UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535.
(7) NORTHERN UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535.
(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.)

Supplies gas and electricity In Westchester County north of New York
City. See V. 71, p. 1023, 1175. The Consolidated Gas Co. owns the
$12,500,000 capital stock. See V. 79, p. 160, 217, 504, 1706. In 1909
Eermission was obtained to purchase the $804,000 Northern Westchesterighting Co. stock, all the $500,000 Peeksklll Lighting & RR. common
stock and $215,000 Northern Westchester Lighting Co. 1st consols, and to
issue $580,000 10-year 5% first collat. trust bonds to acquire said stocks.
V. 87, p. 617; V. 89, p. 108, 1486.

BONDS.—The general mtge. bonds of 1904 ($10,000,000) bear Interest
on a sliding scale, beginning at Vi of 1 % (first coupon July 1905), and rising
to 4% from July 1 1914, to maturity, except about $2,500,000 which have
additional coupons attached making them straight 4% bonds. All are
subject to call since July 1 1905 at par and interest. V. 79, p. 1706,
1957. They are guaranteed, prlnc pal and Interest, by the Consol dated
Gas Co., as are also the $2,500,000 of new 5% debentures (V. 88, p. 1623).
Form of guaranty, V. 79, p. 2152. The underlying bonds not shown in
table above (Westchester 5s being reserved to retire N. Y. & Sub. 5s) are;

Bonds (V. 81, p. 1609)— Interest. Outstanding. Maturity.
New York & Suburban Gas 1st M,1 5 g M & S a$343,000 Mch. 1 1949

g, guar, p&l, by Am Gas Co /Subj to call at 1056c nt since Mch 1’09
Hudson River Gas & Elec 1st M 5 M & N b250,000 May 1 1929
White Plains Lighting 1st M 5 335,000 June 1 1938

(a) V. 68, p. 474; V. 70, p. 844. (b) V. 68, p. 824; V. 70. p. 844.
For year ending June 30 1905, gross, $1,259,841; net, $569,931; Int.

on bonds, $509,238; bal., sur., $60,693.—(V. 88, p. 103, 156. 161, 233.)
CONSOLIDATED QAS. ELECTRIC LIGHT & POWER CO.. BALTI¬

MORE —ORGANIZATION.—Formed on Feb. 14 1905. In June 1906 tfca
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock
was previously owned, was merged per plan V. 82, p. 1441. Price of gas
was reduced to $1 per 1,000 cubic ft. on Sept. 1 1905. Has contract with
McCall Ferry Power Co., plant building. V. 84, p. 627; V. 85, p. 163. In
May 1909 proposed to supply natural gas at an expenditure of $1,000,000
to $2,000,000 from fields owned by other Interests. V. 88, p. 1375, 1256.

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was
acquired at $10 per $50 share, through acquisition of the stock of the Mary¬
land Securities Co., the property being leased for 999 years from Nov. 20
1907, the rental providing for Interest on the $3,063,000 5% bonds and
dividends on the $1,000,000 5% pref. stock. V. 85, p. 1341; V. 86, p. 112.

STOCK.—Rights of pref. stock, see V. 82, p. 1441.
DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906;

on Oct. 1 1906, at the rate of 6% from Feb. 14 to that date; 1907 to 1909,
6% yearly. On pref. (not prior lien), 1 2-3%, covering period from June
20 to Oct. 1 1906; 1907 to 1909, 6% yearly. V. 83, p. 753.

BONDS.—Of gen. 1st 4Hs of 1905 ($15,000,000 auth.), $5,168,000 l«
reserved for future purposes. V. 80, p. 1731, 714, 1481; V. 68, P- 233.

Of the 50-year gen. 4 Vis of 1904 of Consol. Gas Co. ($15,000,000 auth.
issue; Fidelity & Deposit Co. of Maryland, trustee), $2,992,000 were out¬
standing July 1909; $3,400,000 are reserved to retire outstanding 5s matur¬
ing 1939 ($3,584,500 having been sold in June 1909 to retire the $3,584,500
6a due July 1 1910), and the remainder Issuable for not exceeding 80% of
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first page]

Cons Qas El Lt & P (Balt)—Concl—Pref stk 6% cum red 120
Edison & Brush Companies’ bonds. „

United Electric first consolidated mortgage $4,500,000 g.c*General mortgage $15,000,000 gold CoBa.c*
Consolidated Gas first mortgage c
Consolidated first mortgage gold $3,400,000 MeBa.c*
General mortgage $15,000,000 gold.. c*
Baltimore Electric mtge $7,500,000 gold guar prln & lnt._Preferred stock 5% guaranteed

Consolidated Tobacco—See American Tobacco Co
Consolidation Coal—Stock authorized $20,000,000

First mtge $750,000 gold s f redeem each Jan at 105 G
Refunding mtge $7,500,000 auth gold s f red 105—S.c* &r
Kentucky first mtge $300,000 gold sink fund FBa.c*&rCorn Products Refining—Common stock $50,000,000
Preferred stock 7% cum also as to assets $30,000,000
Debentures $2,843,000 gold sinking fund drawn per text._Flrst mortgage $10,000,000 gold sink fund red 105 xc*

TJnassumed Bonds of Allied Companies.
National Starch deben gold s f $8,000,000 call at 105..Usm

„ United States Sugar Refinery gold first mortgage
National Starch Mfg Co first mtge gold (sink fund) text.Ma
N Y Glucose Co first mtge $2,500,000 gold s f (see text)..
Granite City Mfg Co 1st M gold ‘

Crucible Steel Co—Common stock authorized $25,000,000—
Preferred 7% cumulative $25,000,000 authorized

Crystal Park—1st M gold s f call 105 conv com stk S
Cumberland Telephone & Telegraph—Stock (see text)

a $491,000 additional held by trustee of National Starch de

Date
Bonds

1899
1905
1880
1888
1904
1907

1897
1904
1909

1907
1909

1900

1890
1901
1904

1908

bentur

Par
Value

$100

1,000
1,000

500 &c
1,000
1,000

100

100
1,000
1,000
1,000

100
100

1,000
1,000

.1,000
1,000
1,000

See text

100
100
500
100

es

Amount ■

Outstanding

$6,360,054
81,500

4,243,000
9,832,000
3,584,500
3,400,000
See text
3,721,000
1,000,000

19,026,000
455,000

4,885,000
3,000,000

49,756,500
29,817,600

1,741,000
5,020,000

3,604,000
a509,000

5 2,000
1,635,840

300,000
24,578,400
24,436,500;See text

130,000 6 g
19,680,150 See text

Rate
%

6 in 1909
Various

4X g
4H g
6
5 g
4H g
5 g
5

See text
4H e
*X g
5 g

See text

5 g

5 g
6 g
6 g
6 «
6

When
Payable

A & O
Various

M & N
&
&
&
&
&
&

Q—J
J & J
M & N
J & D

Q—J
M & N
M & N

Last Dividend
and Maturity

Oct 1 1909 3%
1910, 1916 &’24
May 1 1929
Feb 14 1935
July 1 1910
July 1 1939
Apr 1 1954
June 1 1947
Jan 1 ’10 2X%

Jan 31’10
Jan 1 1922
May 1 1934
Dec 1 1958

IX

Jan 10 ’10 1%
Nov 1 1931
May 1 1934

J July 1 1925

Q—M
J & J

Q—J

Dec 1 1921
May 1 1920
Sept 1 1926
Nov 1 1913

Places Where Interest and
Dividends are Payable

Dec 23 ’09
Jan 1 1919
Jan 1 1910

Checks mailed

Alex Brown & Sons, Balt
New York and Baltimore
Farm & Merch Bk, Balt

do do
Fidelity & Dep Co, Balt
Northern Trust Co, Phila
Checks mailed

Guaranty Trust Co, N Y
do do

Standard Trust Co, N Y
Guaranty Trust Co, N Y

IK

2%

Title Guar & Tr Co, N Y
do .do

Jan ’10 coup purchased
Intemat Trust Co, Bost
Nov ’09 coup, purcha ed
Kings Co Trust Co, BklySI
Franklin Bank, St Louis

Checks mailed fr Tr office
Standard Trust Co, N Y
Checks mailed

cost of extensions and Improvements. V. 78, p. 1964, 2014, 2331, 2387;V. 79, p. 1643; V. 88, p. 103.
The Baltimore Electric Co. 5s ($7,500,000 authorized Issue; NorthernTrust Co. of Phila., trustee) are secured by a lien on the property and

on $849,000 gen. mtge. bonds; $3,550,000 are reserved for extensions at
80% of cost. V. 85, p. 598; V. 87, p. 741; V. 88, p. 103.

REPORT.—For year ending Nov. 30 1908, net, $1,996,335; fixed charges,$1,338,841; bal., sur., $657,494. Years ending June 30:
Net Fixed Balance Preferred Balance,Year— Earnings. Charges. for Divs. Dividends. Surplus.1908-09 $2,202,744 $1,374,547 $828,197 (6%)$423,600 $404,5971907-08 1,870,085 1.234,586 635,499 (6%) 423,600 211,899

OFFICERS.—Chairman of Board, S. Davies Warfield: President, Ferdi¬nand C. Latrobe; Asst. Gen. Mgr., Wm. Darbee; Treas., J. L. Bailey;Asst. Treas., R. F. Bonsall; Sec., Charles M. Cohn. Directors, V. 82,
p. 1442.—(V. 88, p. 1375, 1562; V. 89, p. 996, 1670.)

CONSOL. GAS, PITTSBURGH.—See Pittsb. in “Electric Ry. Section.’’
CONSOLIDATED TOBACCO CO.—See American Tobacco Co.

■

CONSOLIDATION COALCO..MD — Inc. in 1860. In May 1906 the $5,-353,200 stock owned by B. & 0. was acquired by a syndicate. V. 82, p.1043.Coal mined In 1908 was 1,748,233 tons, in 1907 was 2,092,016 tons; in1906 was 2,128,879 tons; In 1905 was 2,096,213 tons. Owns $1,500,000 stk.of Cumberland & Penn. RR. (which see) and guarantees Its $1,000,000bonds. Uarly in 1909 acquired all the minority stocks of Fairmont-CoalCo., Somerset Coal Co., Clarksburg Fuel Co. and Pittsburgh & FairmontFuel Co., uniting under one ownership about 200,902 acres of land In Mary¬land, West Virginia, Kentucky and Pennsylvania. V. 88, p. 1256, 1375.Also controls Northwestern Fuel Co., owning large docks at Chicago,Milwaukee and Superior. In Nov. 1903 $501,100 of the $1,000,000 Metro¬politan Coal Co. stock was purchased. V. 78, p. 1271; V. 79, p. 502;V. 88, p. 1200. In April 1907 control of the Northern Coal & Coke Co. wasacquired by allied Interests. V. 84, p. 1055.Of the $7,500,000 refund. 4 Xs of 1904, $5,044,000 has been issued to payfor properties acquired, $159,000 has been purchased by the sinking fund,$1,750,000 Is reserved to retire the 4 Ms due 1922 and $1,000,000 Cumber¬land & Penn. 5s due 1921, and $706,000 for future requirements; sinkingfund, 3c. per ton of coal mined.
The stockholders in June 1909 authorized an issue of $3,000,000 5%bonds secured by first mtge. to the Fidelity Trust Co. of Baltimore, astrustee, covering about 30,000 acres of coal land In the Miller’s Creekregion In Kentucky; sink, fund 3 cts. per ton mined. V. 88, p. 1502, 1623.
DIVIDENDS (%)— ’89 to ’03. ’04-’05. ’06. ’07. ’08. ’09. 1910.Since 1888, regular. 2 yearly. 4 y’rly. 10M 6 6 6 Jan.,lMExtra In January 2 2 2 NoneAlso May 1 1909, 60% in stock.
STOCK.—In Mch. 1909 the auth. stock issue was Increased to $20,000.-000, $6,150,000 being issued as a 60% stock dlv. and $2,626,000 for acquisi¬tion of minority stocks of coal cos. acquired in 1909. V.88,p.750, 1256,1375.
REPORT.—For 1908, V. 88, p. 999.

Year. Cross. Total Net. Chges.,&c. Bal.forDiv. Dividends. Bal.,Sur.1908 ..$3,691,746 $1,406,260 $572,000 $834,260 (8%) $820,000 $14,2601907 .. 4,643,804 2,118,225 646,816 1,471,409 (8%) 820,000 651,409—(V. 88, p. 750, 999, 1004, 1256, 1315, 1375, 1502, 1623.)
CORN PRODUCTS REFINING CO—ORGANIZATION.—Incorp. Feb.61906 per plan V.82,p. 103,„1321; V.85,p.527; V. 86, p. 1412; V. 87, p. 42.Total capacity of all plants, Including those not operated, about 235,500bu. daily. V. 82, p. 1321. Competition, see V. 83, p. 689; V. 88, p. 1623.New plant building March 1909, 15 miles from Chicago, capacity 60,000bushels da ly. V. 84, p. 696; V. 87, p. 938: V. 88, p. 628, 1623.
PREF. DIVIDENDS.— 1906. 1907. 1908. 1909. 1910.Regular (%) 2 7 4 4 Jan.l.qu.Extra In April (•%) __ __ 11 -

BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) Is retirableSept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086.The July 1909 coupon on National Starch 5% debentures was defaulted,but Corn Products Refining Co. purchased same. The Nov. 1909 couponon the National Starch Mfg. first 6s was also defaulted, but purchased bythe reorganization committee named below, which will Issue a plan underwhich it is expected the debentures and Nat. Starch 1st mtge. bonds will beoffered a less amount of new bonds to be guaranteed by the Corn ProductsRefining Co.; V. 89, p. 106, 1226. Of the debentures, $3,544,000 and ofthe 1st mtge. bonds $512,000 were In Nov. 1909 In the hands of the publloand $60,000 and $2,217,000 respectively held by the Corn Products Ref. Co.Committee for Nat. Starch Debentures and Nat. Starch Mfg. Bonds.—^Acommittee (J. D. Higgins, Chairman; A. V. Heely, 22 William St., N. Y.,Sec.), with Speyer & Co. as depositary, requested deposits of Nat. Starchdebs, and Nat. Starch Mfg. 6s. In Jan. 1910 a majority of both classes ofbonds had been deposited. The committee purchased the Jan. 1910 cou¬pon on the Starch debs, and the Nov. 1909 coupon on the Starch Mfg.bonds. V. 89, p. 1610; V. 90, p. 55, 113. BIn March 1907 $2,199,000 of the $2,843,000 Nat. Starch Mfg. 6% bondswere exchanged at par for Corn Products Refining 25-year 5% debentures,with a sinking fund of $114,000 payable Nov. 1 annually for redemption ofbonds by lot at par. The debentures are to be secured by any new mort-
Sige of the Refining Co. other than a purchase money mortgage; Titleuarantee & Trust Co. of N. Y., trustee. V. 83, p. 820; V. 85, p. 527.The 1st 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a firstlien on all the property of the company and Its subsidiaries now owned orhereafter acquired (except certain real estate in Chicago no longer needed).subject only to $1,726,720 N. Y. Glucose and $300,000 St. Louis Syrup &Refining bonds. Annual sink, fund of 2% of total at any time issued maybe used to draw bonds at 105 and int. Of the bonds $5,000,000 have beensold, $1,989,000 are reserved to retire debentures and remainder to retire$2,026,720 underlying bonds for Improvements. V. 88, p. 1064, 1256,1439..EARNINGS.—For 6 mos. ending Aug. 31 1909 (not tnd. dividendsreoelved from subsidiaries), profits, $1,123,247; net income, $917,455; pref.dlv. (2%), $600,000; bal., sur., $317,455. V. 89, p. 1413. P

REPORT for year ending Feb. 29 1909 in V. 88 p. 1370, showed: TotalIncome. $3,684,465; int., taxes, ins., &c., $360,855; profit-sharing reserve.$505,000; dlv. on pref. stock (5%), $1,500,000; additions and betterments.$347,411; balance, surplus, $971,199. Deficit of National Starch Co.,afterInterest, taxes and new construction ($25,368), $118,449.
DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P ) F TBedford, E. B. Walden, Chas. M. Pratt, J. A. Moffett, George M.’Moffett’,

F. T. Fisher, C. H. Kelsey, James Speyer, C. M. Warner, G. S. Mahana,T. B. Klngsford and J. B. Reichmann.—(V. 89, p. 106, 780, 1225, 1413,1670.)
(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—Incorpo¬rated in Pennsylvania Mch. 26 1872. Properties owned, V. 78, p. 46.STOCK.—Stock, as Increased June 1903, $6,250,000; outstanding, $6,-098,000; par of shares, $100. Of this $4,648,600 has been deposited withvoting trustees, viz.: E. T. Stotesbury and Richard Rushton, Phila., andGeo. F. Baker, N. Y. V. 76, p. 921, 975, 1087; V. 78, p. 46.

DIVIDENDS.—\ 1892. ’93. ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’01. ’02.Percent J8&20scr. 10 18 7 None IK 5 5 5 3KNo dividends since to Jan. 1910. V. 75, p. 1256.
BONDS.—The 5% serial notes ($3,870,000 outstanding) mature partJan. 1 and July 1, semi-annually, viz.: $110,000 to July 1913, then$140,000 for 5 years, then $170,000 for 5 years, but subject to call at102 4; secured by $5,000,000 consol. 5s of an Authorized Issue of $7,-500,000; of the latter, $2,000,000 are reserved to retire prior liens and$500,000 for future purposes. See V. 76, p. 921, 975. First mtge. gold 5sof 1899, $1,250,00 0 (int. M&S), due Mch. 1 1929, but subject to call $25,-000 yearly Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 301909, $579,912. V. 67, p. 1310; V. 68, p. 383; V. 78, p. 46.
REPORT.—Report for 1908-09 In V. 89, p. 37, showed: Net earn¬ings (incl. subsidiaries), $747,950; charges, $301,797; bal., sur., $446,153.In 1906-07, net, $328,328; charges, $324,920; bal., sur., $3,408. Chair¬man of Board, Charles H. Cramp; Pres., Henry S. Grove; V.-P. and Gen.Mgr., H. W. Hand. Directors June 1907, V. 85, p. 43. Office, Phila¬delphia.—(V. 86, p. 1591; V. 87, p. 35; V. 88, p. 1623; V. 89, p. 37.)
CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Incor¬porated on July 21 1900 under the laws of New Jersey to consolidate 13properties. V. 71, p. 32; V. 73, p. 842; V. 84, p. 573.In May 1904 the Clairton Steel Co. was sold to the U. S. Steel Corporation,the latter In payment therefor guaranteeing or assuming the bonds ($11,-916,715) and giving $1,000,000 of 10-60-year 5% bonds. The Crucible Co.agrees to take 120,000 tons of steel yearly for 10 years and about 80,000 tonsof pig Iron on a sliding scale of prices. V. 78, p. 1552, 2014; V. 79, p. 1267.
DIVIDEND 1 ’01. ’02. ’03. ’04. ’05. ’06. ’07. *08. 1909.

on pref. (%)../ 7 7 5 K None Dec.,1 6 5X 0 1. IK. IX, IK.Overdue to Dec. 1909, 26X%- V. 86, p. 723; V. 89, p. 723.
EARNINGS.—For 3 mos. ending Nov. 30 1909, net, $1,410,906, against$411,213 In 1908; deprec’n, &c., $305,964; reserve for contingencies, $33,-148; pref. dlv. (1 X%). $366,569; bal., sur., $705,225. V. 89, p. 1599.
REPORT.—Year ending Aug. 31 1909, V. 89, p. 915, showed gross earn¬ings, $12,121,651; operating charges, $9,917,908; provision for revision ofinventory values and contingencies, $208,335; net mfg. income, $1,995,408;other income (net), $19,518; divs. (2K%), $549,821; bal., sur^, $1,465,105.Pres., Herbert Dupuy; Treas:, G. A. Turville; Sec., Charles W. Rowlands.Office. Frick Bldg., Pittsburgh, Pa.—(V. 89, p. 1485, 1599; V. 90, p. 55.)
CRYSTAL PARK CO., COLORADO SPRINGS, COL—See page 172.
CUDAHY PACKING CO—V. 88, p. 1256; V. 89, p. 166, 222.
CUMBERLAND TELEPHONE & TELEGRAPH.—[See Map.)—Organ¬ized in Ky. in 1883 and operates under perpetual and exclusive license fromAmerican Bell Telephone Co. through the entire States of Mississippi andLouisiana, the greater parts of Tennessee and Kentucky, and a few countiesIn Indiana and Illinois. American (Bell) Telephone & Telegraph Co. owns$10,508,400 of the $19,680,150 stock. Subscribers Dec. 1 1909, 206,319.STOCK.—Limit of stock was Increased In Feb. 1907 to $30,000,000.V. 84, p. 393, 105, 162; V. 85, p. 224.
DIVID’S.— 1’92 to ’97. ’98. ’99. ’00. *01 to July’08. Since to Jan. ’10Per cent J 4 yearly. 5 6 6 (7 (Q-J). 2 (quar.)Also a special distribution of 2% in stock of Amer. Tel. & Tel. Co. Oct. 11909. V. 89, p. 667.
BONDS.—These consist of $761,000 first 5s (see table above); $239,00020-year deb. 5s (Int. F. & A.) due Feb. 1 1920, but redeemable at par.
EARNINGS.—11 mos.,11909 Gross, $5,852,985; net, $2,525,893Jan. 1 to Nov. 30. 11908. Gross, 5,606,158; net, 2,417,755Surplus over charges, $2,060,929, against $1,987,848 in 1908.
REPORT.—Report for year 1908 in V. 88, p. 1555, showed: Gross,$6,141,816; net above fixed charges, $1,993,430; divs. (7%), $1,476,011;bal., sur., $517,419. Offices, Nashville, Tenn.—(V. 89, p. 531, 667.)
DELAWARE LACKAWANNA & WESTERN COAL CO.—IncorporatedIn New Jersey on July 2 1909. Purchases coal produced by the D. L. & W.RR. in Pennsylvania for 65% of the market value at time of sale (N. Y.tidewater price), assuming all transportation charges from the mines

Stock, $6,800,000, the D. L. & W. RR. stockholders having used half ofthe special dividend paid them July 20 1909 in subscribing for the same.V. 89, p. 46. First dividend (quar.) 2X%, paid Jan. 15 1910.—(V. 90,
p. 55.)

DENVER GAS & ELECTRIC CO.—See Denver Gas & Electric Light Co.
DENVER GAS & ELECTRIC LIGHT CO—ORGANIZATION.—In¬

corporated in Colorado Nov. 29 1909 and Is to take over the Denver Gas 4;Electric Co. V. 90, p. 112. Owns entire stock of Lacombe Electric Co.
(V. 74, p. 1359; V. 83, p. 154) and property formerly of Denver SteamHeating Co.

Stock authorized, $10,000,000; par $100.
BONDS.—The “first and refunding*’ 5s of 1909 ($25,000,000 authorizedissue) are caUable at 105 in any amounts on any int. day. Annual sink, fd.,beginning 1910, an amount equal to 1% of outstanding bonds. Of the 1st& ref. 5s $8,900,000 can be used to retire $8,000,000 D. G. 6s E. bonds and$900,000 Laoombe Electric bonds. V. 90, p. 112.
Denv G. 4s E. M. gold 5s, $8,000,000 auth., of which $7,051,900 out¬standing ($100, &c., each), dated May 1 1903, due May 1 1949, but subjectto oall on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911at 103, May 1912 at 104 and May 1913 or any int. day thereafter at 105; int.M. & N. at Emerson McMlllin & Co., New York; Trust Co. of America,trustee. See V. 82, p. 103. V. 86, p. 983. Of the gen. 5s, sufficient arereserved to retire $936,600 Denver Consol. Gas 20-year gold 6s, due Nov. 161911, int. J. & J., at Emerson McMlllin 4s Co., N. Y., subject to call at 105.
EARNINGS.—Report for year ending May 31 1909 was In V. 88, p. 1311.Earnings of old co. for calendar year 1909 were: Gross, $2,439,885; net,$1,082,579; int., $414,036; divs. (6%), $210,000; bal., sur., for year, $458,-543: total sur., $1,631,958. Pres., Henry L. Doherty, 60 Wall St., N. Y.—(V. 90, p. 112.)
DENVER UNION WATER.—A consolidation Oct. 1894. Franchises rununtil Apr. 10 1910. On Sept. 30 ’07 an ordinance was passed providing for anappraisal with a view to purchase by the city or a new franchise under a new
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Cumb T & T (Concl)—First M $1,000,000 fir s f (other see text)
Denver Qas& El Lt—1st A ref M $25,000,000 g red 105 sf.Ba

Other bonds see text.
Denver Union Water Co—First mortgage $8,000,000 gold—

South matte Can A Res 1st M gold gu (end) red (text) —O
Detroit City Qas—Stock $7,500,000-- ----

Prior lien mortgage $6,000,000 gold N.c*
Detroit Gas consol mortgage for $4,000,000 gold—Q.cAr
Detroit City Gas gen mtge $10,000,000 gold (see text)_.Eq

Detroit Edison—Stock $6,000,000 authorized
First mortgage $10,000,000 gold S.c*
Debentures $1,000,000 convertible since Sept 1908
Eastern Michigan Edison first mtge $10,000,000 g guar.Ta

Detroit Mackinac & Marquette RR Land Grant—Income bds
Diamond Match—Stock $16,000,000 (listed in Chicago AN Y)

Coupon gold notes redeemable at 101, due $500,000 yearly
Distillers' Securities Corp—Stock one class $32,500,000

Coll trust M $16,000,000 g conv call 105 since 1908 (text) _c*
American Spirits Mfg 1st M gold call at 105 s f 5%.__Ma.c*

Dominion Coal—Common stock $15,000,000
Preferred 7% cumulative (text) convertible redeemable. _

First mortgage gold sinking fund (see text) redeemable. _

Dominion Iron & Steel—Pref stock 7% cum convertible
1st mtge gold subject to call at 110 sink fund
Consolidated mortgage $20,000,000 auth redeemable 105..

Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533)
Pref stock $1,250,000 auth (also as to assets) 6% cu red. 120
First mortgage $2,000,000 gold redeem 105 sink fund__OB

(E I) du Pont de Nemours Powder—Com stock ($30,000,000)

Date
Bonds

1898
1909

1894
1903

1903
1903
1903

1903
1906
1906

1908

1902
1895

1905

1899
1909

1906

Par
Value

$1,000
1,000

100 Ac
500 Ac

100
1,000
1,000
1,000

100
1,000
1,000
1,000
1,000

100
1,000

100
1,000
1,000

100
100

500 Ac
100

$ & £
100
100

1,000
100

Amount
Outstanding

$761,000
712,000

Rate
%

K S5 g

When
Payable

J A J
M & N

8.000.000 5 g
2,400,000 5 g
6,580,000See text
5,619,000 5 g

381,000 5 g
500,000 5 g

5,000,000 See text
7,979,000 5 g
1,000,000 6

560,000 5 g
1,390,000 See

16,000,000 See text
1,500,000 5

30,766,997 2 In l909
14,067,000 5 g
1,496,000 6 g

15,000,0004 In 1909
3,000,000 7
6,175,000 5 g
5,000,000 See text See text
7.492,0001 5 g |J & J
5,840,000; 5 MAS

500,000 See text. See text.
1,150,000 6 in 1909 Q—J
1,100,000 5 g lM & S

28,047,000See textQ—M 15

& J
A J

See text
J A J
F A A
J A J

Q—J
J A J
MAS
M A N

textA A O
Q—M

J A J
Q—J

A A O
MAS

Q——J
F A A
MAN

Last Dividend Places Where Interest and
and Maturity Dividends are Payable

Jan 1 1918
Nov 1 1949

Washington Trust, N
Bankers Tr Co, N Y

Y

July 1 1914
July 1 1923
See text
Jan 1 1923
Feb 1 1918
See text
Jan 15 '10 1%
Jan 1 1933
Sept 1 1911
Nov 1 1931
Oct 1 1911
Dec 15*09 2%
July 19 10-1912
Jan 31 *10 )4%
Oct 1 1927
Sept 1 1915
Jan 3 1910 1%
Feb 1 '10 3)4%
May 1 1940
Oct 1 *09 7%
July 1 1929
Sept 1 1939
See text.
Jan 1910 1 )4%
Mch 1 1931
Dec 15 *09 2%

Fourth Nat Bank, N Y
do do and Denver

Checks mailed
Emerson McMIWn. N Y
Guaranty Trust Co, N Y
Emerson McMilUu A Co
Checks mailed
Office. 30 Broad St, N Y

do do
do do

Central Trust Co, N Y
By check from N Y office
Empire Trust Co, N Y
By check
Mercantile Trust Co, N Y
Manhattan Trust Co,N Y
Checks mailed

do
N E Tr Co, Bost A Mont

Bank of Montreal, Can
First coupon March 1910

Standard Tr, NY; A Bos
Old Colony Trust Co, Bos
Checks mailed

contract rate; property was appraised at $14,400,000 Mch. 20 1909; time
not yet set for submitting question of purchase to voters. V. 88, p.
946. V. 85, p. 1145; V. 88, p. 946. Capital stk. is $5,000,000 common and
$2,500,000 5% non cum. pref. Dlv. on com.and pref. stocks of 5% paid
Apr. 10 1905, Jan. 2 1906 and Jan. 2 1907 5% each at Farmers’ Loan A Tr
Co., N. Y. Bonds. $8,000,000. The South Platte Canal A Reservoir Co.
whose stock is all owned, completed a new reservoir in 1904; its $4,000,000
Authorized 5% bonds are guaranteed; the latter are subject to call at 105
between April 10 1910 ana April 9 1911. V. 79, p. 231, 289. See table
above. Pres., D. H Moffat; Treas., F. G. Moffat.—(V. 88, p. 946.)

DETROIT CITY GAS.—Organized In Mch. 1898 and owns all the gas
properties in Detroit, Mich. Has a franchise till 1923. In 1906 the Amer.
Light A Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989.

STOCK.—Auth., $7,500,000; outst’g, $6,580,000, $1,580,000 being
subscribed for in Dec. 1908; par, $100. V. 88, p. 103; V.87,p. 1666. Divi¬
dends, 2)4%, 1899; 1900, 5%; 1901, May, 2H%; in 1903, 5% in6% ctfs.,
paid Dec. 1904; In 1904, 5%; In 1905, 6%; In 1906 and 1907, not made pub¬lic; in Sept, and Dec. 1908, 2% each declared. V. 87, p. 1666.

BONDS.—The prior lien mort. Is for $6,000,000, of which $381,000 to re¬
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110.
Of the gen. 5s of 1903 ($10,000,000 authorized Issue, Equitable Trust Co. of
N. Y., trustee,) $6,000,000 are reserved to retire the prior liens; present Is¬
sue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913 but
Are subject to call at par; If called, holder may take new bonds due July 1
1923, subject to call at 105; balance matures July 1 1923. V. 77, p. 253;
V. 78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102.

OFFICERS.—President, Emerson McMililn, New York; Gen. Mgr., Irvin
Butterwood, Detroit, Mich.—(V. 82,p.283,989;V. 87, p. 1666; V. 88, p.103.)

DETROIT EDISON CO.—ORGANIZATION.—Incorporated In Jan
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular
Electric Light Co.; does entire electric-light business in city. V. 76, p. 215.
Owns entire stock of Eastern Mich. Edison Co., having electric-light prop¬
erties outside of Detroit, whose bonds are guaranteed. V. 84, p. 751. ,

„ Controlled by North American Co. V. 79, p. 2645. Stock authorized,
$6,000,000; issued, $5,000,000, remainder being reserved for exchange for
the convertible bonds; par, $100. First dividend, 1% (quar.), paid July 15
1909; Oct., 1%; 1910, Jan., 1%. V. 88, p. 1440.

BONDS.—Remaining mortgage bonds can only be issued for not ex¬
ceeding 75% of the cost of additions and Improvements. V. 77, p. 2037. The
debenture bonds are convertible into stock at option of holder and redeem¬
able at par on or after Sept. 1 1910. V. 83, p. 275; V. 87, p. 350. Eastern
Michigan Edison guaranteed bonds, see above. V. 84, p. 751.

For 8 months ending Sept. 30 1909, gross, $1,363,741, against $1,138,961;
in 1908, net, $607,328, against $467,585; Interest, $346,512; bal., sur.,
$260,816. For year ending Dec. 31 1908, gross, $1,788,812; net over
taxes, $682,731; int. on bonds, Ac., $529,752; bal., sur., $152,979.

Pres., C. W. Wetmore, Sec., S. W. Burt; Treas., Geo. R. Sheldon, N. Y.;
cffice, 30 Broad St.—(V. 87, p. 350; V. 88. p. 161, 1440, 1624.)

DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Under
the reorganization of the Det. Mack. A Marquette RR., foreclosed Oct.
1886, the holders of the land grant inoome bonds retained their lien on the
lands along the line of the road in Northern Michigan. See V. 76, p. 751.
Interest is payable April and Oct. as earned, at not exceeding 7% yearly;
outstanding, $1,390,000; of the bonds, $1,339,000 purchased in 1903 to July
1905. V. 77, p. 173, 1871, 2035, 2280; V. 79, p. 627.

From Oct. 1892 to Apr. 1902 2% interest was paid (1% each in A. AO.)
at Central Trust Co., N. Y.; in Apr. 1903 to Apr. 1906, both incl., 3)4%
each (A. A O.); Oct. 1906, 1%; 1907, none; 1908, April, 1%; Oct., none;
■*09, Apr., none; Oct., 1%. V. 83, p. 751, 818; V. 84, p. 803. In Aug./02 sale
was arranged for about $1,250,000 of 1,000,000 acres, reserving for the
bonds mineral rights In Marquette County. This left unsold Jan. 1 1909
181,397 acres, besides mineral rights on 95*724 acres.

Statement for 1908 was in V. 89, p. 345.—(V. 89, p. 667, 918.)
DIAMOND MATCH.—ORGANIZATION, Ac.—Organized in 1889 un¬

der laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh¬
kosh, Wls., Oswego, N. Y., Portland. Me., Chico, Gal., Ac.; controls com-

riles in England, Germany, Switzerland, Peru, South Africa, Ac.; see76, p. 380, 656; V. 82, p. 389; store properties at Philadelphia and St.
Louis, and saw-mills, with extensive pine stumpage. V. 73, p. 135; V. 76,
p. 380, 1087; V. 86, p. 1283. As to California lumber purchase, see V. 76,
p. 380; V. 78, p. 700; V. 80, p. 648; V. 82, p. 389; V. 86, p. 1283.

Stockholders on May 6 1908 voted to acquire the half-interest of Bryant
A May in California lumber purchase for $2,250,000; of this $1,750,000
to be paid in semi-annual installments to Jan. 15 1923, with int. at 5%.
V. 86, p. 1283. In 1908 issued $2,000,000 5% gold notes due $500,000
July 1 yearly to 1912. V. 86, p. 1470.

DIVIDENDS.— \ 1893. 1894. 1895. 1896 to 1908. 1909. 1910.
"Since 1892 %/ 20 10 21 1-9 10 (2 M quar) 8 Below.

In Jan. 1910 a reduction in the rate from 8 to 6% was recommended.
V. 90, p. 239.

ANNUAL REPORT.—Report for year ending Dec. 31 1908, In V. 88,
p. 745. For 1909 (est.), $1,825,000, against $2,279,911 (before deprecia¬
tion) in 1908; divs. (8%), $1,280,000; bal., sur., $545,000. Chairman of
Board, O. C. Barber; Pres, and Treas., Edw. R. Stettinius; Sec., H. F.
Holman; Aud., H. C. Cranz. General offices, 26 Market St., Chicago.
New York offices. 111 B’way—(V. 88, p. 1256; V. 90, p. 239.)

DISTILLERS' ECURITIES CORPORATION.—ORGANIZATION.—
Incorporated In New Jersey on Sept. 18 1902 as successor per plan V. 74, p.
1310, 1358. of the Distilling Co. > Amorica. the latter having control of the
American Spirits Mfg. Co., Kentucky Distilleries A Warehouse Co., Spirits
Distributing Co. (dissolved In 1902) and Standard Distilling A Distributing
Co.; see V. 68, p. 1224 (dissolved In 1905); also several rye whiskey concerns,
including Hannls Distilling Co. V. 69, p. 179, 494, 745. List of properties,
V. 73, p. 136, 898; V. 71, p. 815; V. 69, p. 957. Ally Republic Distilling
Co., V. 81, p. 1614; V. 83, p. 326. Favorable decision, V. 88, p. 379.

In Oct. 1906 the United States Industrial Alcohol Co. was organized as
a subsidiary to manufacture denatured alcohol; of the $12,000,000 com¬
mon stock a majority is controlled through a voting trust by the Distilling
Co. of America, which guarantees the dividends on the $6,000,000 7%
(non-voting) preferred stock. V. 84, p. 341; V. 85, p. 790; V. 88, p. 629.

Owns over 90% of the stocks of the Distilling Co. of America. The 5%
bonds are secured by the deposit of the stocks and bonds acquired, and are
redeemable at 105 since 1908 and convertible at option of holder Into stock
at par at any time till Oct. 1 1912.

DIVIDENDS.—Jan. 1903 to July 1906, both incl., 1% quarterly; Oct.
1906, 1K%: 1907, Jan., 1H%: April, 1)4%; July, 1 )4%; Oct., 1)4%;
1908 and 1909, 2% (Q. J.); 1910. Jan., )4%.

REPORT.—Report for year ending June 30 1909 in V. 89, p. 1067,
showed gross profits, $2,683,237; interest, taxes, additions, Ac., $1,949,030;
net profits, $734,207, against $343,931 in 1907-08; dividends (2%), $679,-
695; balance, surplus, $54,512.

DIRECTORS.—E. J. Curley (Pres.), Lawrence L. Gillespie, W. P. Ward
(V.-P.), Amory G. Hodges, J. E. Hulshizer, Alfred W. Hansell. Executive
Committee—E. J. Curley, W. P. Ward, Amory G. Hodges, Sec.-Treas.
R. C. Rann. Office, 15 Exchange Place, Jersey City.—(V. 89, p. 1067.)

DOMINION COAL CO.. LIMITED.—ORGANIZATION.—Inoorp. 1893.
In Jan. 1910 merger was pending with the Dominion Iron A Steel Co.

See that co. below. V. 90, p. 55.
The bonds (Royal Trust Co., Montreal, trustee) are subject to call after

May 1910. Sinking fund of $79,000 yearly, beginning May 11911, for which
bonds may be called yearly at 105. V. 80, p. 1365, 1481, 1732; V. 88, p.
1562, 1624; V. 89, p. 106.

The pref. stock is convertible, dollar for dollar, into common stock at
holder’s option to May 1 1910, and thereafter subject to call at company’s
option at 125 and accrued dividend, and entitled in case of liquidation to
par, 15% premium and accrued dividends In preference to common stock.
V. 80, p. 1732. Cape Breton real estate debentures, $213,674, and Do¬
minion rolling stock debentures, $151,129.

DIVIDENDS.—First dividend on new preferred for period from May 12
to July 31 1905 at rate of 7% yearly was paid Aug. 1 1906 to Feb. 1910
(F. A A.). On new com., 1% (quar.) paid April 1907 to Ja . 1910 incl.

Output for cal. year 1908, 3,555,068 tons, against 3,541,253 tons in 1907.
REPORT at length was given in V. 88, p. 830, showing net earnings of

$2,686,202 in 1908, against $2,094,539 In 1907; int. on bonds, Ac., $276,040;
dlv. on pref., $210,000; div. on com. (4%), $600,000; bal., sur., $1,600,162.

Pres., J., H. Plummer, Montreal.—(V. 89, p. 1350,1485; V. 90, p. 55.)
DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized

under the laws of Nova Scotia on June 17 1899; works at Sydney, Cape
Breton; daily capacity of 1,000 tons of steel. Owns four blast furnaces,
open-hearth plant, billet mill, blooming mill, rod mill, with capacity of 250
tons daily, Ac. See V. 79, p. 2203. Rail mill, 700 tons daily capacity,
has been operated since June 1905. Coke ovens (500 completed Jan.
1907). V. 76. p. 544; V. 77, p. 149; V. 81, p. 1549.

In Feb. 1909 the litigation with the Dominion Coal Co. over the coal con¬
tract was decided In favor of the company. In Dec. 1909 $5,721,000 Do¬
minion Coal Co. common stock was acquired. Including the $5,000,000
holdings of James Ross, the latter receiving $5,000,000 and making a loan
to the Steel Co. of $3,500,000, extending over some months and secured by
a pledge of bonds. Payment for remaining $721,000 stock was made
in Jan. 1910. Merger of the two companies is pending, most of the remain¬
ing Coal. Co. shareholders having agreed to take part therein. V. 89, p.
1350, 1485; V. 90, p. 55.

Bounties on pig Iron and steel ingots were extended for four years from
Jan. 1 1907. V. 83, p. 210, 1413, 1526; V. 85, p. 1521; V. 89, p. 106.

STOCK.—Common authorized, $25,000,000 as Increased June 1908;
outstanding, $20,000,000; 7% cum. pref. stock ($5,000,000) subject
to call at $115 per share or convertible into oom. stock at holders’ option.
V. 72, p. 778; V. 74, p. 530; V. 87, p. 99.

Dividend on pref., 3)4% Oct. 1 1901; in 1902 7% (A. A O.); 1903,
Apr., 3)4%; May 10 1909, 10)4%; Oct. 1, 3H% (semi-ann.) and 3)4% on
account of accumulated dividends, leaving 28% accumulated dividends
unpaid. V. 77, p. 826; V. 83, p. 210; V. 88, p. 1064; V. 89, p. 595.

BONDS.—On June 17 1909 stockholders authorized $20,000,000
consol, mtge. bonds, of which $5,000,000 to be used to retire the floating
debt and for general purposes, $9,333,000 to be reserved for underlying
bonds, and the remainder for future purposes. In July 1909 $5,840,000
consols were sold for improvements and retirement of $1,500,000 2d mtge.
bonds. V. 87, p. 99; V. 88, p. 1064, 1315, 1624; V. 89, p. 106.

REPORT.—Fiscal year now ends May 31. Report for year ending
May 31 1909 in V. 88, p. 1616, showed net over repairs, Ac., $2,634,127;
sink. fund, deprec’n, Ac., $408,292; int. on bonds, Ac., $654,422; pref.
div. (10)4%), $525,000; bal., sur., $1,046,412. Directors June 1909,
V. 88, p. 1624. Pres., J. H. Plummer, Montreal; V.-P., L. J. Forget,
Montreal.—(V. 89, p. 106, 289, 595, 1350; V. 90, p. 55. )

DULUTH EDISON ELECTRIC CO.—ORGANIZATION.—Incorporated
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has
unlimited franchise and 10-year contract with Great Northern Power Co.
expiring July 1915 to provide power on advantageous terms. V. 82, p. 573

DIVIDENDS.—On pref., 1)4% quar., July 1906 to Jan. 1910, incl.
BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued

$873,000 are issuable for 80% of cash cost of additions and Improvements,
provided for 12 months preceding net earnings shall have been twice the
interest charges, including the additional bonds. See V. 82, p. 572.

EARNINGS.—Year ending Feb. 28 1909, gross, $359,579; net, $170,157;
interest and rentals, $60,747; pref. dlv. (6%), $62,304; bal., sur.( $47,106.
Dlv. on oom. stock, $47,000, paid from accumulated surplus.

Pres., A. W. Hartman; Sec., C. E. Van Bergen; Treas., F. Hartman.
Asst. Sec. and Treas., A. E. Smith, 62 Cedar St., N. Y.—(V. 88, p. 1064.)

E. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.—
Incorporated May 19 1903. V. 76, p. 1251; V. 77, p. 453, 1535, 1748;
V. 78, p. 290, 1112; V. 82, p. 1214; V. 84, p. 806. Government suit,
properties controlled, Ac., V. 85, p. 286, 342.

STOCK.—Stockholders voted Nov. 5 1906 to*lncrease the limit of au¬
thorized common stock from $25,000,000 to $30,000,000.

DIVIDENDS.—On pref., 5% yearly (Q.-J.) Oct. 1903 to Jan 25 1910,
both inclusive. On common, Dec. 1904, J4%; 1905, 3H%; 1906 March,
1)4%: June, 1)4%; Sept. 1906 to March 1909, 7% (1%% Q.-M.); June
1909, 2%; Sept., 2%; Dec., 2%.

BONDS.—The 4)4s of 1906 ($16,000,000 authorized) are a first charge
on the entire property; they are not secured by mortgage or deposit of col¬
lateral. Of the Issue $9,310,000 were used to retire a part of the preferred
stock, the remainder being reserved to take up subsidiary bonds. V. 83,
p. 99. 158, 274, 893; V. 84, p. 690; V. 85, p. 471; V. 88, p. 1624. The 1st
and collat. tr. 5s of 1909 are subject to call as a whole at 105 and at par by
lot by a sink, fund of $124,000 yearly, beginning July 1910.

EARNINGS.—For 9 mos. ending Sept. 30 1909, gross. $22,697,533, agst.
$20,200,460 in 1908; net, after deprec’n, Ac., $4,355,024, agst. $3,306,074;
non-oper. deductions, $254,159; bond int., $656,807; pref. divs., 3M%,
$531,568; bal. for com. stock, $2,912,490. V. 89, p. 1143.
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(E I) du Pont de Nem P (Con)—Pref stk 5% cum $25,000,000Bonds (not mortgage) $16,000,000 gold red at llO.G.c* &r*Bonds (1st M & coil tr) gold red 105 sink fund (text)-.MpEastman Kodak—Common stock $25,000,000Preferred (also as to assets) $10,000,000 6% cumulative..Economy Light &. Power—First mtge $3,000,000 gold.-.xc*Edison Electric Ilium Co, Boston—Stock (bonds, see text)..Edison Electric Illuminating—See Kings County Electric LlgElectric Storage Battery—Stock ($191,500 Is preferred (text)Empire Steel & Iron—Preferred stock 6% cumulative -Equitable Illuminating Gas Light Co of Phila—Common stk.Preferred stock 6%
First mortgage gold redeemable at 105 NErie & Western Transp—First M $1,500,000 red (text) _GP.c*Fairmont Coal Co—Stock $12,000,000:
Mortgage ($6,000,000 gold) sinking fund (see text) — G.c*Briar Hill Coal & Coke Co assumed

Federal Mining & Smelting—Common stock $10,000,000—Preferred (as to assets) 7% cumulative $20,000,000 auth__Federal Sugar Refining—Pref stock 6% cum red conv (text)General Asphalt—Pf stk 5% cum (from June 1905) also assetsGeneral Chemical Co—Common stock $12,500,000Preferred stock also assets 6% cumulative $12,500,000—General Electric—Stock ($80,000,000)
Debentures for Sprague stock $2,500,000 gold red (text).cDebentures $13,000,000 gold convertible redeem (text) —

Dale
Bonds

1906
1909

1906

ht*&~P

1898
1905

1901
1900

1902
1907

Par
Value

$100
1,000
1,000

100
100

1.000
100

ower and
100
100

1,000
■4 1,000

100
1,000
1,000

100
100
100
100
100
100
100

100 &c
500 &c

Amount
Outstanding

$13,692,900
14.452.200

1,974,000
19.586.200
6,165,700
1,546,000

See text.
Consolidat
16,249,425
2,500,000
3,125,000
3.125,000
5,632,000
1,500,000

12,000,000
5,170,000

150,000
6,000,000

12,000,000
3,322,800 6 in 1909

13,139,663
7,410,300 4 in 1909

12,500,000 6
65,179,6008 In 1909

Rate
%

When
Payable

Last Dividend
and Maturity

5 In 1909
4>* g

_ 5e
See text

6
5 g

11 in 09
ed Gas C
See text
See text
6 In 1903
6 in 1909

5 g
4 g

See text

£*
See text
7 in 1909

See text

2,047,000
12,875,000

3 3^ g
5 g

Q—J 25
J & D
J & J

8=3 :
J & D

Q—F |
o of New

Q—J
J & J

Dec
J & D
J & J
J & J
See text
J & J
J & D
Various
Q—M
Q—F
Q—M
Q—M
Q—J

Q—J 15
F & A
J & D

Jan 25 lo.lfc*
June 1 1936
July 1 1922
Am 1 ’10 2H%
Apr 1 MO 1H%
Dec 1 1956
Feb 1 M0 2H%
York.

Jan 3 1910 1%
Jan 11910 3%
Deo 1909 6%
Dec 15 *09 3%
Jan 1 1928
Jan 1 1925
Jan30 1909 2%
July 1 1931
June 1910-1913
Jan 15*09 1H%
ID c 15 091 H%
Jan 31*10 13*%
Del *09 1 3i %
Dec 1 1909 1%
Jai 3 *10 13*%
Jan 15 *10 2%
Aug 1 1942
June 1 1917

Places Where Interest and
Dividends are Payable

Checks mailed
Guaranty Trust Co, N Y
Metropolitan Tr Co, N Y
Rochester, N Y & Lond

do do
|New York and Chicago
jBy check
Checks mailed
Checks mailed
Checks mailed

do
New York Trust Co, N YI Treasurer’s Office, Phila
Checks mailed
;Guaranty Trust Co, N Y
R C Dalzell, Wheel, WVa
Checks mailed

do do

Checks from Gu TrCo.N Y
25 Broad St, New York

I do do
Check from Co’s Office
Guar Tr Co, NY: & Bost
Farm L & T Co, NY&Bo^

REPORT.—Report for calendar year 1908 In V. 88, p. 747, 501.Cal. Cross Net Appli- Pref. Div. Common Balance,Year. Earnings. cable to Div. (5%). Dividend. Surplus.1908 ...$28,027,094 $3,995,701 $771,078 (7%)$1.786.738 $1,437,8851907... 31,661,939 2,933,271 735,637 (7%) 1,741,392 456,242OFFICERS.—Pres., T. C. du Pont; Treas., Pierre S. du Pont; Sec.,Alexis I. du Pont. Main office, Wilmington, Del.—(V. 89, p. 996, 1143.)
EASTMAN KODAK CO. (OF NEW JERSEY) —ORGANIZATION.—In¬

corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73,p. 1114, of various operating companies, of which it owns practically all thestock. See list V. 67, p. 1160, 1207; V. 69, p. 387; V. 75, p. 735, 613; V. 77,p. 253, 300; V. 89, p. 1225; application to list, V. 80, p. 1477.Stock authorized, common, $25,000,000; pref. (also as to assets), 6%cum., $10,000,000; outstanding, common, $19,586,200; pref., $6,165,700.No bonds. Dividends on pref. In full to Apt. 1 1910 inclusive (paid Q.-J.).Extra Dividends on Common Stock.(In addition to the 10% per annum paid regularly since Oct. 1 1902.)Year. Year. Year. Feb. Apr. July. Sept. Dec. Feb.1906 1907 1908 1909 1909 1909 1909 1909 19109 J* % 10% 15% 2M% 5% i>% 5% 2 J* % 7 >* %Report for cal. year 1908, V. 86, p. 880, showed: Net profits, $6,472,519;div. on pref. (6%), $369,942; div. on com. (20%), $3,904,140; bal., surp.,$2,198,437. Pres., George Eastman; 1st V.-P. and Treas.. Henry A.Strong. Office, Rochester, N. Y.—(V. 89, p. 1070, 1225.)
ECONOMY LIGHT & POWER CO.—Incorporated in illlnois July 1890.Owns power plant on Desplaines River at Joliet, Ill., having about 4,000electrical horse power capacity, and is developing the Morris Power 12 milesbelow Joliet; capacity to be 8,000 horse power. Has perpetual franchiseand owns lighting plant and does the entire lighting of Joliet and sup¬plies local street railway; also has transmission line from Joliet Into Chi¬cago. Stock, $3,000,b00. Controlled by the Commonwealth Edison Co. ofChicago. Of the bonds, $3,000,000 authorized issue (Royal Trust Co. ofChicago, trustee), the unissued bonds are reserved for improvements andadditions at not to xxceed 85% of cost; sinking fund, 1% of entire amountof bonds, beginning 1916, to purchase bonds at not exceeding 110, or beinvested in other securities. V. 84, p. 1250; V. 89, p. 595. For yearending April 30 1909, gross, $310,402; net, $171,663; interest, $65,324;bal., sur., $106,339. Pres., Samuel Insull, Chicago, Ill.; Sec., John F.Gilchrist; Treas., Chas. A. Munroe.—(V. 88, p. 161; V. 89, p. 595, 1143.)
EDISON ELECTRIC ILLUMINATING CO. OF BOSTON—ORGANI¬ZATION.—Incorporated in 1886. In 1903 controlled entire electric lightbusiness of city. V. 81, p. 157; V. 88, p. 454. On Apr. 29 1909 stockhold¬ers authorized purchase of electric business of Boston Consol. Gas Co.,Chelsea Gas Light Co., Newtown & Watertown Gas Light Co., WalthamGas Co. and Lexington Gas & Electric Co. V. 88, p. 1132.
STOCK.—Stockholders on Jan. 5 1910 auth. an increase of stock from$13,616,100 to $15,561,300, to provide for purchase of properties in Sept.1909 costing about $2,870,000, and about $1,000,000 notes issued for im-prov’ts, the $1,945,200 new stock being offered to stockholders at $215 per$100 share, payable $115 Feb. 1 (or optionally in full on that day) and $100May 3 1910; also a further increase of not over $60,000 to purchase theproperty of the Lexington Gas & Electric Co. in Lexington and Bedford.V. 89. p. 996, 1283; V. 90, p. 55, 112.
DIVIDENDS.—In Feb. 1901 3%, including 1% extra; May 1901 to Feb.1910, 10% yearly, and in Aug. 1907 to 1909 1% extra. V. 85, p. 43.
BONDS.—Bonds are $1,250,000 1st consol, gold 5s (int. M. & S.) dueSept. 1 1924; $50,000 Somerville Elec. Light 5s, due 1913, and $157,000Woburn Light, Heat & Power Co'. 6s, due 1918, int. A. & O., at MercantileTrust Co., Boston. Real estate mortgage, &c., notes, June 30 1909,$849,000; u secured notes, $100,000. V. 83, p. 1101; V. 84, p. 934.
REPORT.—Report for year ending June 30 1909 In V. 89, p. 1221.Year— Gross. Net. Oth.inc. Int. Divid's. Bal.,sur.1908-09 $4,111,342 $1,373,845 $45,360 $86,846 $1,424,389df$92,0291907-08 4,220,230 1,570,311 38,442 54,988 1,390,796 162,967OFFICERS.—Pres., Charles L. Edgar; Treas., T. K. Cummins. Office,70 State St., Boston, Mass.—(V. 89, p. 1221, 1283; V. 90, p. 55, 112.)ELECTRIC BOAT CO.—See page 172.
ELECTRIC STORAGE BATTERY.—Incorporated in 1888 under laws ofNew Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 850.)Acquired in 1899 $6,364,600 stock of Electric Vehicle Co. (reorganizedJune 1909) as Columbia Motor Car Co. per plan V. 88, p. 1562, and in Oct.1902 an English company. V. 75, p. 908; V. 76, p. 657, 921; V. 77, p. 34,91. Statement showing properties, &c., V. 77, p. 34; V. 76, p. 868.STOCK, &c.—Stock authorized, $18,000 000; outstanding, pref., 1%cum., $191,500; convertible into com. stock, share for share; com., $16,-057,925; par of shares, $100. After 1% on pref., com. and pref. shareeauallv. On com., April 1901 to Jan. 1908, both incl., 1H% quar ; April1908, 1%; July, %%; Oct., M%;1909,3% ( H% Q.-J.); 1910, Jan., 1%.EARNINGS.—Statement for cal. year 1908, V. .88, p. 746, showed:Net income, $636,580; divs. paid, $528,093; bal., sur., $108,487; total, sur.,Dec. 31 1908, $2,003,679. Pres., Herbert Lloyd; Sec. and Treas., WalterG. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St , Phila—(V. 86, p. 483, 723, 797, 1041, 1592; V. 88, p. 746: V. 89, p. 1670.)EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. V. 68, p. 524Common stock, $1,254,770, being reduced from $2,281,400 In Nov. 1907.V. 85, p. 1211. Preferred, see table.
DIVIDENDS.) ’99. ’00. ’01. ’02. *03. ’04. ’05. ’06. ’07. ’08. ’09. 1910On pref %/ 3 6 3 3 3 y2 2 y2 3 3 6 6 4>*Jan.,3Accumulated dividends on preferred Ja >. 1910, 19y%.Report for cal. year 1907, in V. 87, p. 343, showed: Net earnings, after$85,147 charged off for Improvements, depreciation. &e ). $517 256- rilvldend (6%) on preferred, $150,000; balance, surplus, $357,256’. Reportfor 1908 not published.
Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. S. StillmanCatasauqua, Pa. N. Y. office, 111 B’way.—(V. 88. p. 628, 1502 )EQUITABLE GAS LIGHT (OF N. Y.).—See Consol. Gas Co.
EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA.—Org. in 1898 by United GasImpt.Co., which owns majority of the stockto operate gas works leased from City of Philadelphia until Dec. 31 1927 onbasis stated In V. 84, p. 1304; V. 84, p. 1370; V. 66, p. 436Sinking fund of $124,000 yearly to retire bonds at 105, and, beginningIn 1908, the Improv. Co. creates a sink, fund to retire stock in 1928DIVIDENDS— " 1898 1899 1900 1901 to 1907 1908 19(Common (%) 4 6 6 6 yearly 6 6Preferred (%) 4 6 6 6 yearly 6 6—(V. 87, p. 418, 1302, 1481; V. 88, p. 1200; V. 89, p. 351, 1225, 1485.)

ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.—Owns terminals, incl. grain elevators and freight warehouses, at Chicago,111., Buffalo, N. Y., and Erie, Pa., and vessels plying on the Great Lakes, allused by Penn. RR„ which Jan. 1 1909 owned $2,499,650 and NorthernCentral Ry. $500,006 of the $3,000,000 stock. Bonds are guar, by the Con¬necting Terminal RR. of Buffalo and Western Warehousing Co. (of Chicago);they are subject to call at 105 since Jan. 1 1910. V. 70. p. 432; V. 80, p.711; see application to list, V. 81, p. 724. For 10 years ending Dec. 311903, divdends were 4% to 5% yearly; in 1904 and 1905, none: 1906 and1907, 4%. Office, 26 So. 13th St., Philadelphia.—(V. 81, p. 724.)FAIRMONT COAL CO.—ORGANIZATION.—Incorporated in West Vir-glnla June 19 1901 as a consolidation of coal companies near Fairmont,W. Va. Owns 30,280 acres of coal lands and rights and about 4,030 acresof surface; also 24,986 acres under perpetual lease. See V. 74, p. 98, 431;V. 87, p. 289. The Consolidation Coal Co. of Md. owns entire $12,000,000stock, having acquired the minority stock in May 1909. V. 88, p. 1316.Controlled Properties (See reports V. 84, p. 1305, 1306) and Interest Therein.Stock Iss'd. Owned. Bonds Iss. Owned.Clarksburg Fuel Co $3,000,000 $2,979,700 $2,437,000 None.Northwestern Fuel Co.3,000,000 1,620,000 None. doPIttsb. & Fairm. Fuel Co. 2,250,000 1,787,000 1,300,000 $573,000Car trust bonds (serial 5s), $1,944,000, dated Sept. 1 1906, of which $1,-529,000 had been issued to Nov. 1907. In Nov. 1907 the company sold2,000 cars to the Balt. & Ohio RR., which assumed the $1,529,000 cartrusts thereon, part of the $1,944,000 authorized. V. 85, p. 1404. Ton¬nage mined in 1908, 3,270,493 tons; In 1907, 4,323,882 tons.Sub. Co., Ac., Bonds— Date. Interest. Outstanding. Maturity.Clarksburg Fuel 1st M 1901 5%&6% *$2,412,000 Oct. 11931PIttsb. & Fairm. Fuel 1st M 1905 5% J&J 1,300,000 July 11935U. S. Mort. & Tr. Co., N. Y., Trustee. Subject to call at 110.* The $393,000 6s are callable at 105; $1,996,000 5s are pledged as coll.Sink, fund, 2 cents per ton of coal mined. Car trust, Dec. 1908, $3,000.Divs.—1904, 2%; 1905, 3; *06, 3H; *07, 3; *08 and *09, Jan., 2%.REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 1000.Year. Cross. Tot.net. Chgs.,Ac. Bal.forDiv. Dividends. Bal.,sur.1908__$3,401,815 $1,221,714 $652,000 $569,714 (2%)$240.000 $329,7141907.. 4,860,327 2,023,301 836,511 1,186,790 (2%) 240.000 946,790Pres., C. W. Watson. Office, Baltimore, Md.; sales office, 1 B’way,New York.—(V. 87, p. 289; V. 88, p. 751, 885, 1000, 1316.)
FEDERAL MINING & SMELTING CO.—ORGANIZATION —Incor¬porated under laws of Delaware June 25 1903. Owns silver-lead mines inCoeur d’Alene district, Idaho. In 1905 Amer. Smelters’ Secur. Co. (con¬trolled by Amer. Smelting & Ref. Co.) acquired control. V. 80, p. 1974.DIVIDENDS— 1904. 1905. 1906. 1907. 1908. 1909.Com. (%), quar.; also extras. 4 ** 10 17 14 H 0 Jan.,lJ*Preferred (7% cum.) In full to dateIn Apr. 1909 to Jan. 1 1910 no dividend declared on common. V. 88, p.1064.
REPORT for year ending Aug. 31 1909 was in V. 89, p. 1344.Year— Net Profits. Div. on Pref. Div. on Common. Bal.,Surp.1908-09 $1,185,946 (7%)$839,027 (1 ^*%) $89,894 $257,0251907-08 1,067,037 (7%) 839,023 (1 H%) 89,894 138,120Pres., Francis H. Brownell: V.-P. and Chairman, Edwin Packard: Treas.,F. W. Hills; Sec., Fred’k J. Kilner, Directors; Eugene J. Barney, Dayton,O.;Joseph Glendennin, Edgar L. Newhouse, F. W. Hills, John K. MacGowan,W. E. Merrlss, Edwin Packard, Judd Stewart, Charles Sweeney, EdwardBrush and F. T. Gates of New York; Henry E. Cooper, Jas. M. Satterfield.Office, 32 B’way, N. Y.—(V. 88, p. 628, 1064; V. 89, p. 1070, 1344.)
FEDERAL SUGAR REFINING CO.—Incorporated In New Jersey June19 1902; re-incorporated in New York May 3 1907. V. 84, p. 1117. Plantat Yonkers, N. Y. Operations begun Aug. 1 1904; capacity to be 4,000bbls. a day. Application to list, V. 84, p. 691. Process, V. 74, p. 1358.Stock, com., $6,677,200; pref., 6% cum. (also pref. as to assets), is subjectto call at 125 and convertible into com. stock at par; see table above; parof shares, $100. Dividends on pref. stock of old co. paid in full; on new

§ref., 1H% quar. paid Aug. 1 1907 to Feb. 1 1910. Pres., Claus A.preckels; V.-P., Clarence H. Mackay; Treas., Dumont Clarke: Sec., PierreJ. Smith. Office, 138 Front St., N. Y.—(V. 84, p. 840, 1117.)
GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated in N. J.on May 19 1903 as successor of the National Asphalt Co., per plan V. 75,p. 188; V. 76, p. 1145; V. 79, p. 101, 2586; V. 80, p. 2218; V. 82, p. 1208.In 1909 effected settlement with Venezuelan Govt. V. 88, p. 628, 509,1195.

STOCK.—As to right of conversion, call, &c., see V. 79, p. 2586. Com¬mon stock outstanding $9,861,000;^ pref., see table.
DIVIDENDS.—On pref. in 1906, 4% (M. & S.); 1907 and 1908, 2%(M. & S.); 1909, Mch., 1H%; June. 1 H%; Sept., 1 X%; Dec., 1 H%.
VOTING TRUST.—Stock is vested for 10 years in five voting trustees,| viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnailand Henry W. Biddle, but the trust may be dissolved in whole or In partat any time by unanimous consent, or after 7 years as a whole, In the dis¬cretion of a majority of trustees. V. 88, p. 1064.
Bonds of subsidiary Cos.: $882,100 Barber Asph. Pav. deb. 6s due April 11916, subject to call at par since 1906; coll. 6% RR. notes, $300,000, dueFeb. 15 1910 (V. 86, p. 1463); $1,540,360 New Trinidad Lake Asphaltdeb. 6s due Jan. 1 1930. V. 70, p. 993; V. 71, p. 545; V. 79, p. 104; seealso securities owned, V. 73, p. 290.
REPORT.—Report for year ending April 30 1909, In V. 88, p. 1195,showed results for 12 mos. ending Jan. 31 1909; Total gross Income, $11,-818,529; net income, $1,801,512; int., taxes, bad debts, &c., $774,382;profit, $1,027,130; div. on pref. (2H%), $295,517; bal., sur., $731,613.
OFFICERS.—Pres., John'M. Mack: V.-P., Avery D. Andrews and ArthurW. Sewall; Treas., Ira Atkinson. Office, Land Title Bldg., Phila.—(V. 87,

p. 42; V. 88, p. 454, 509, 628, 1064, 1195; V. 89, p. 228, 1544.)
GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated inN. Y, on Feb. 15 1899 as a consolidation. V. 68, p. 571; V. 74, p. 1093;V. 73, p. 724; V. 89, p. 351, 414.
EARNINGS.—For 5 mos. ending May 31 1909, net profits, $817,902;fire Insurance reserve, $25,000; pref. div. at 6% yearly, $275,000; commondiv. at 4%, $123,505; charged off, $83,435; balance, surplus, $310,962.
REPORT.—Report for year ending Dec. 31 1908, with bal. sheet, inV. 88, p. 372, showed: Net profits, $1,227,837; charged off, $236,312; div.,6% on pref., $660,000; div. on com. (4%), $296,412; bal., surf, $35,113.On pref., Oct. 1899 to Jan. 1910, both incl., 6% per annum (1 H Q-J);on common, 1900 to 1902, both Incl., 4% yearly; in 1903, 5% (Q-M); in1906 and 1907, 4% (M. & S.); 1908 and 1909, 1% quar. (Q.-M.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan., 1910.| INDUSTRIAL STOCKS AND BONDS. 157

MISCELLANEOUS COMPANIES Date Par
[For abbreviations, &c., see notes on first page] Bonds Value

Girard Point Storage—First mtge guar p & 1 by Penn RR__r
Granby Consolidated Mining S & P—Stock $15,000,000 auth
Great Lakes Towing—Common stock $2,500,000 c

Preferred 7% non-cumulatlve $2,500,000 ;
Great Northern Iron Ore Prop—Trust certs 1,500,000 shares
Havana Tobacco Co—Bonds $10,000,000 gold
Illinois Steel—See United States Steel Corporation
Indiana Lighting—First mtge $5,000,000 gold red 102 Ce
Indiana Natural Gas & Oil Co—See People’s Gas Light & Coke
Ingersoll-Rand—Pf stk 6% cum(also as to assets) $5,000,000

First mtge $3,000,000 gold red 105 beginning 1911__N.c*&r
International Harvester—Common stock to be $80,000,000.

Preferred (also as to assets) 7% cumulative $60,000,000. _

International Mercantile Marine—Stock common $60,000,000
Pref (as to assets) 6% cum $60,000,000 (V. 84, p 1309,1370)
Coll trust mtge $75,000,000 red 105 since Oct ’07__N.c*&r
Internat Nav 1st M g $20,000,000 subj to call (text).FP.c*
Oceanic Stm Nav 1st M deb £2,500,000 auth red text.c&r
Dominion Line debentures

International Nickel—Common stock $12,000,000 authorized
Preferred stock 6% non-cum $12,000,000 authorized
First mortgage $12,000,000 gold callable at 110 N

International Paper—Stock common $20,000,000
Preferred 6% cum $25,000,000 (underlying bonds text)
First cons M $10,000,000 gred since 1907 at 105 conv.Us.c*
Cons mtge $10,000,000 gold red sink fund conv (text) _Ta.c*

International Salt—Stock $30,000,000
Mortgage gold $12,000,000 red 105 s f $200,000 yrly__Usm

1890

1902

1908
Co

1906

1902
1899
1908
Var

1902

1898
1905

1901

$1,000
100
100
100

None
1,000

1,000

100
100 &c

100
100
100
100

1,000
1,000
£100

Various

100
1,000

100
100

1,000
1,000

100
500 &c

Amount
Outstanding

Rate
%

3V
Quar

$2,106,000
See text
l,675,000!See text
1,952,850 7 in 1909

l,495,720sh.
7,500,000

3,000,000

4,800,000
1,989,600

60,000,000
See text

49,931,735
51,730,971
52,744,000
18,966,000
£1,250,000

£126,831
8,822,662
8,912*626
9,296,836

17,442*600
22,406,700
9,080,000
5,725,000

18,228,000
6,430,000

5 g

4 g

6 in 1909
5 g

g
5 g
4 H

4H&5
See text
6 in 1909

5 g

2 in 1909
6 g
5 g

See text
5 g

When
Payable

A & O
See text
See text

Q—J

J & D

F & A

J & J
J & J
See text

Q—M

A & O
F & A
J. 30 Dec

Last Dividend
and Maturity

Apr 1 1940
Dec 31 ’09 2%
Jan 15 ’07 2%
Jai 2 ’10 1 H%
Sept 15 1909 $1
June 1 1922

Aug 1 1958

Jan 1 1910 3%
Dec 31 1935
See text
Dec 1 ’09 1 H%

See text
Q—F

A & O

Q—J
F & A
J & J

Q—M
A & O

Oct 1 1922
Feb 1 1929
Dec’13-J’e30’22
Various
Mch 1 1910 1 Vi
^eb i ’io i v%
Apr 1 1932
July 1 1899 1%
Jan 15’10 V%
Feb 1 1918
Jan 1 1935
Dec 1 1906 1%
Oct 1 1951

Places Where Interest and
Dividends are Payable

Treasurer’s Office, Phila

Cleveland, Ohio
do

32 Nassau St, New York
Guaranty Trust Co, N Y

Central Trust Co, N Y

Office, 11 B’way, N Y
See text
Checks mailed
See text.

J P Morgan & Co, N Y
Company’s Office, N YLondon
Liverpool
43 Exchange Place, N Y

do do
New York Trust Co, N Y
Checks mailed

do
Metropolitan Tr Co, N Y

do do

Empire Trust Co, N Y

OFFICERS.—Charlman of the Board, William H. Nichols; President,
Edward H. Rising; Sec. and Treas., James L. Morgan; Chairman Exec.
Comm., Wm. H. Nichols Jr., N. Y., 25 Bro^d St.—(V. 89, p. 351, 414.)

GENERAL ELECTRIC CO—ORGANIZATION.—Organized under a
special charter of New York April 15 1892, and manufactures outfits for
electric railways and all kinds of electrical supplies. In 1896 pooled patents
with Westlnghouse Electric & Mfg. Co. V. 85, p. 155, 1648; V. 62, p.
502, 635, 1040; V. 65, p. 151, V. 68, p. 1024. (See V. 68, p. 927.) V.
70, p. 689; V. 80, p. 1481; V. 83, p. 689.

Contract for power, V. 72, p. 583. In June 1901 obtained controlling in¬
terest in British Thomson-Houston Co., Ltd., of London. V. 72, p. 1283. In
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Elec. Mfg.
Co. was purchased. V. 76, p. 437. Owns entire com. stock of Electrical
Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; V. 81, p. 510.

Owns the rights for the U. S. under patents covering Curtis steam turbine
engines. V. 76, p. 1195; V. 77, p. 2161; V. 82, p. 1272. Co-operates
with Am. Locomotive Co. in building electric locomotives. V. 79, p. 1022.

STOCK.—On July 15 1902 a stock distribution of 66 2-3% was made,
thus restoring the 40% surrendered in 1898.

In 1906-07 $10,847,600 new stock was sold to stockholders at par, raising
the amount outstanding to $65,167,400. V. 83, p. 893, 1349.

DIVIDENDS— 1899. 1900. 1901. 1902 to Jan. 1910.
Percent 3 6 V 9 8 yearly (Q-J).

DEBENTURES.—In 1902 $2,047,000 deb. bonds were Issued, redeem¬
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139.
There are also $40,000 5% debs, outstanding, convertllbe into stock at 120.

The $13,000,000 5% debentures are convertible after June 1 1911 into
stock at par and redeemable after that date at 105. V. 84, p. 1184, 1251.

ANNUAL REPORT.—Annual meeting is held the second Tuesday in
May. Report for 1908-09 was given in V. 88, p. 1124, 1136; edit., p. 1100.

Year ending Jan. 31— 1909. 1908. 1907.
Income—Sales $44,540,676 $70,977,168 $60,071,883

Royalties, &c 703,943 1,010,962 417,586
Interest and discount 1,137,938 487,079 114,660
Sale of securities, &c 35,912 9,779 329,703
Net profit security holding cos 750,000 , 675,000
Total income ..$47,168,469 $72,484,988 $61,608,832

Operating expenses and taxes $41,649,573 $65,536,305 $53,106,594
Interest on debentures. 1 716,643 362,030 74,395

Balance for dividends $4,802,253 $6,586,653 $8,427,843
Balance 1908-09 as above, $4,802,253; div. (8%) on stock, $5,214,026;

total sur. Jan. 31 1908, $16,513,836; total sur. Jan. 31 1909, $16,102,063.
DIRECTORS.—C. A. Coffin (Pres.), Gordon Abbott, Oliver Ames,

W. M. Crane, T. Jefferson Coolidge Jr., B. E. Sunny, Geo. P. Gardner,
Henry L. Higglnson, J. Pierpont Morgan, J. P. Ord. Robert Treat Paine
2d, Marsden J. Perry, S. L. Schoonmaker, Charles Steele and E. W. Rice
Jr. Treas. Is Henry-W. Darling; Sec., M. F. Westover. New York office,
30 Church St.—(V. 86, p. 1412; V. 87, p. 482, 1360; V. 83, p. 1124.)

GRANBY CONSOLIDATED MINING, SMELTING & POWER CO.
LTD.—ORGANIZATION.—Incorporated Mch. 29 1901 in British Colum¬
bia. Owns low-grade copper, &c., deposits; also smelter at Grand Forks,
» n. V. 79, p. 1644; V. 81, p. 1490; statement N. Y. Stock Exchange,
v. 85, p. 403. In 1907 a large interest was acquired in the Crow’s Nest
Pass Coal Co., which provides the coal supply. V. 88, p. 155. Stock
authorized, $15,000,000; outstanding, $13,500,000; par, $100, changed
from $10 in 1906. Shareholders were offered the right to subscribe pro rata
for $1,350,000 new stock at $85 per share, payable one-half in full on Feb. 21
1910 (or optionally in full) and one-half on Mch. 21 1910. V. 90, p. 112. No
bonds. Dlvs., 1% paid Dec. 1903; 1906 to Sept. 30 1907, 3% quar.; 1908,
June 30, 2%; Dec. 15, 2%; 1909, Dec. 31, 2%. Report for year ending
June 30 1909 in V. 89, p. 1345. Pres., Jacob Langeloth; Sec., Northrup
Fowler. Office, 52 Broadway.—(V. 90, p. 112.)

GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction.
GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in

N. J. on July 6 1899 as a consolidation of towboat companies along the
Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778.

DIVIDENDS— 1 ’01. ’02. ’03. ’04. ’05. ’06. ’07. '08. ’09. 1910.
Common (%) ) 0 0 0 0 0 0 2 __

Preferred (%) J 3H 3H 0 0 7 7 7 7 7 Jan.l V
Pres, and Treas., Edward Smith, Cleveland, O.—(V. 83, p. 1292.)
GREAT NORTHERN IRON ORE PROPERTIES.—See Great Northern

Ry.—(V. 87, p. 938; V. 88, p. 1059; V. 89, p. 414, 473.)
GUGGENHEIM EXPLORATION CO.—(V. 88, p. 1316; V. 89, p. 667.)
HACKENSACK WATER CO —(V. 85, p. 407, 1521; V. 86, p. 483.)
HAVANA TOBACCO CO—ORGANIZATION.—Incorporated in N. J.

•n May 28 1902 and acquired, per plan V. 74, p. 1142, control of the Havana
Commercial Co., Henry Clay and Bock & Co., Ltd., H. de Cabanas y Carba¬
jal and J. S. Murias y Ca. The Am. Cigar Co., it is understood, owns a con¬
trolling Interest in stock and $3,500,000 of $7,500,000 bonds. V. 85, p. 287.

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000; outstanding,
com., $29,790,941; pref., $4,703,800; par of shares, $100. Bonds, $10,-
000,000 20-year gold 5s, of which $2,500,000 in treasury. Report for
cal. year 1908, V. 88, p. 682, showed: Dividends received, $19,652; def.,
after charges and expenses, $167,080; int. on gold bonds, $375,000; bal.,
def., $542,080. Office, 111 Fifth Ave., N. Y—(V. 88, p. 682.)

HERR ING-H ALL-MARVIN SAFE CO.—ORGANIZATION.—Incor¬
porated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700,-
000, all outstanding; par of shares, $100.

Gold debenture notes, $323,750 6s, maturing to 1915. V. 78, p. 1395.
Report for cal. year 1907 V. 86, p. 478. In 1908, net profits, $102,049;

charged off for depreciation and reserve, $41,666; bal., sur., $59,383.
Pres., C. U. Carpenter; Sec., St. G. B. Tucker; Treas., T. B. Carpenter.
Office, 400 Broadway, New York.—(V. 86, p. 423, 77.)

HUDSON RIVER EL. POWER CO.—(V. 87, p. 1535; V. 88, p. 227.)
ILLINOIS BRICK CO—(V. 89, p. 290, 1351; V. 90, p. 55.)
INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about

Oct. 1 1908 to the Lafayette, Ind., Natural & Ilium. Gas, Ohio & Indiana,
Logansport & Wabash Valley and Fort Wayne Gas companies, foreclosed
June 16 and 17 1908, per plan In V. 84, p. 871; V. 86, p. 984. Stock auth.,
$4,500,000, all outstanding. Of the 50-year 1st gold 4s ($5,000,000 auth.),

2,000,000 will remain in the treasury. Office, 2 Rector St., N. Y.—
(V. 87, p. 419, 938, 1423.)

INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in New
Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill
companies and a majority of the $250,000 stock of the Canadian Rand Drill
Co., the latter having a plant at Sherbrooke, Que. Owns plants at Phillips-
burg, N. J., Easton and Athens, Pa., and Tarrytown and Painted Post,
N. Y. Application to list was in V. 83, p. 1176; see also V. 84, p. 867; V. 85,
p. 465. Com. stock auth., $5,000,000; issued, $3,000,000; par, $100.

DIVIDENDS.—Pref., Jan. ’06 to Ja ’10, incl., 6% yearly (J. & J.).
REPORT.—Report for year 1908, in V. 88, p. 942, showed: Net earnings

over deprec’n ($444,734), $446,905; int. on bonds, $97,982; pref. div. (6%),
$284,808; bal., sur., $64,115.

OFFICERS.—President, Wm. L. Saunders; 1st V.-P., George Double¬
day; Treas., Wm. R. Grace; Secretary, Fred. A. Brainerd. Office, 11
B’way.—(V. 84, p. 999; V. 85, p. 465; V. 86. p. 978; V. 88, p. 942, 1133.)

INTERNATIONAL HARVESTER CO—Incorporated in N. J. on Aug. 12
1902 and acquired five concerns manufacturing agricultural machines;
Deering Harvester Co., McCormick Harvesting Machine Co., &c. Also
has large plant in Canada, timber lands, coal, ore, blast furnace and steel
properties. See report, V. 86, p. 1471; V. 87, p. 64. Wisconsin Steel
mortgage, V. 85, p. 104.

STOCK.—Common stock is to be Increased from $60,000,000 to $80,000,-
000, the new stock to be distributed as a 331-3% stock dividend, represent¬
ing surplus invested in the business during the past seven years. See DIVI¬
DENDS below. V. 90, p. 170. Stock is held in a voting trust until Aug. 1
1912; the voting trustees, George W. Perkins, Charles Deering and Cyrus H.
McCormick, may terminate the trust at an earlier date. V. 78, p. 1112.

DIVIDENDS (old stock).—In 1903, 3%; 1904 to 1906, 4% yearly. On
pref. (new stock), June 1907 to Dec. 1909, both incl., 1 %% quar. The
directors in Jan. 1910 recommended to the stockholders the payment of a
33 1-3 % stock dividend (see stock above); also a cash dividend of 4% on the
common stock as increased to $80,000,000 from the earnings of 1909, pay¬
able 1% quarterly beginning April 15 1910. Formal action was to be taken
by the directors on Jan. 29. V. 90, p. 170.

REPORT.—Net earnings for 1909, after setting aside all reserves, were
In excess of $14,000,000!. V. 90, p. 170. Report for calendar year 1908
(V. 88, p. 1058, 1067) showed:
Calendar Income Deprecia'n, Interest on Dividends Balance,

Years— from Oper. Renewals,&c. Loans,&c. on Stock. Surplus.
1908. $12,930,378 $3,169,023 $875,673 $4,200,000 $4,685,682
1907 11,228,317 2,007,821 1,140,039 4,200,000 3,880,457

OFFICERS.—Chairman of Board, Charles Deering; Chairman Finance
Committee, George W. Perkins; Pres., Cyrus H. McCormick: V.-P., James
Deering, Harold F. McCormick, William H. Jones and J. J. Glessner; Treas.,
Harold F. McCormick; Sec., Richard F. Howe. General office, 237 Michi¬
gan Ave., Chicago—(V. 88, p. 1067; V. 89, p. 229; V. 90, p. 112, 170.)

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION.
&c.—Formerly Internat. Nav. Co., acquiring in 1902 (per plan, V. 74,
p. 888, 941, 1093; V. 75, p. 1089, 1305), White Star, American, Red Star,
Atlantic Transport, Dominion and Leyland lines, having an aggregate
gross tonnage built or building Dec. 31 1908 of 1,154,804 tons.

STOCK.—Of the stock, $10,068,265 com. and $8,269,029 pref. on Dec.
31 1908 remained in the treasury. Nearly all the stock is to be held in a
voting trust until Oct. 1 1912, although the trustees may, in their discre¬
tion, terminate the trust at an earlier date. Voting trustees, J. Pieipont
Morgan, Chas. Steele, J. Bruce Ismay, Peter A. B. Widener and W. J. Pfirrie.

BONDS.—In 1908 £1,250,000 (auth. £2,500,000) Oceanic Steam Nav.
Co. (White Star Line) 4V% debs, were offered, £125,000, redeemable
yearly Dec. 31 at par, beginning 1913; remainder payable June 30 1922.
Whole or any part may be retired at par beginning Dec. 31 1913 on 60 days’
notice. They will be secured on 23 vessels, valued at £4,850,000, ana 4
vessels to be built at estimated cost of £3,600,000. The proceeds of the
debentures can only be used to pay for new property. V. 87, p. 1091.

Col. trust 4 Vs, see application to list, V. 84, p. 1309. The Internat. Nav.
5s are subject to call at par after 1909, and a s. f. of $250,000 to $500,000
retires them annually since May 1 1905. Dominion Line deben., £126,831;
Fred. Leyland & Co. 1st mtge. 4% deb., £346,600, due Dec. 1 1921, are not
included in company’s bal. sheet, only a majority of stock being owned.

REPORT.—Report for year ending Dec. 31 1908, in V. 89, p. 36, showed:
Total gross earnings, $30,529,748; net, $875,857; int. and income tax,
$3,695,503; add surplus insurance acc’t, $1,062,344; profit on bonds purch.
for sinking fund, $27,319; bal., def., for year, $1,729,983. In 1907, gross,
$39,266,588; net, $7,024,045.

OFFICERS.—Pres., J. Bruce Ismay: Treas., Horace G. Philips.
DIRECTORS.—Americans.—C. A. Griscom, P. A. B. Widener, Percy

Chubb, John I. Waterbury, E. J. Berwind, Geo. W. Perkins, J. P. Morgan
Jr., John F. Archbold, Charles Steele. English Directors.—E. C. Gren¬
fell, J. B. Ismay, Rt. Hon. Lord Pirrie, Charles F. Torrey and Harold A.
Sanderson. Office, 9 B’way, N. Y.—(V. 88, p. 55; V. 89, p. 36, 106.)

INTERNATIONAL NICKEL CO.—Incorporated In N. J. Afar. 29 1902
and acquired control of Canadian Copper Co., with plant at Copper Cliff,
Ont.; Nickel Corporation of London, with mines at New Caledonia, and the
Orford Copper Co. of Bayonne, N. J., &c. V. 75, p. 1205, 1257. Common
stk. auth., $12,000,000; out., $8,822,662; par, $100. Pref., see table above.

DIVIDENDS.—On pref., 1^% quar. Feb. 1906 to Feb. 1910, both lnd.
First dividend on common stock, 1%, paid Sept. 1 1909; Dec. 1909 and
March 1910, 1% and V% extra. V. 88, p. 1562.

REPORT.—Report for year ending March 31 1909, In V. 88, p. 1370,
showed total net income of constituent cos. (excluding two In New Cale¬
donia), $1,756,199; int .on bonds, $473,500; div. on pref. (6%), $534,733*,
bal., sur., $747,966; deprec’n, sink, fund, reserve, &c.t $507,805.

OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose
Monell; Sec., Stephen H. P. Pell; Treas., James L. Ashley. Office, 43
Exchange Place, N. Y.—(V. 88, p. 1375, 1562; V. 89, p. 849.)

INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over
by purchase 25 of the principal pulp and paper mills of the U. S.; see V. 81,
p. 2623; V. 67, p. 428, and V. 69, p. 494; also applications to list in V. 67,
p. 1359, and V. 68, p. 726; V. 80, p. 1482. Dally output about 1,700 tons.
See prospectus In V. 66, p. 288, and V. 67, p. 177; also official statement,
V. 69, p. 281. The Continental Paper Bag Co., a majority of whose $5,000,-
000 stock is owned, with factory at Rumford Falls, Me., capacity about15,000,000 bags dally; first (quar.) div. on com. stock, 1%, paid June
1905. V. 70, p. 742; V. 69, p, 494, 908; V. 73, p. 786; V. 80, p. 2624*V. 82. p. 103. Amer. Realty Co. see V. 75, p. 1205; V. 79, p. 2207.

DIVIDENDS— 1898. 1899. 1900 to 1907. 1908. 1909 1910.
Preferred stock (%)_ 4H 6 6% yearly 4 2(V Q-J) Jan., V
Common stock (%). l 2 None. None. None

BONDS.—The consol, mtge. 5% bonds of 1905 ($10,000,000 authorized
Issue) are convertible on any interest day since July 1907 and before
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first page]

Internat Silver—Stock pref 7% also as to assets $9,000,000Dividend scrip (V 76, p 106)
First M $4,500,000 sink fund called at 110 since 1901_ N.c*
Debentures $2,000,000 gold redeemable at parInternational Steam Pump Co—Com stock $24,000,000._Ta
Preferred stock 6% (also assets) cum $15,000,000 TaFirst lien M $12,000,000 g s f red 103. S.c*&r*
Worthington preferred stock 7% cumulative (see also text)
Holly Mfg 1st M $700,000 gold guar p A I end (V 73 p 1117)The Blake A Knowles Steam Pump Works 8% pref stock-do do do do deben bonds.

Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum.
First mortgage gold sinking fund drawn at 105 G.c*
Second mortgage gold sinking fund drawn at 105_.Usm.c*

Kansas City Stock Yards Co of Mo—Stock $9,000,000 auth.
Convertible bonds

Keystone Telephone Co—First M g red (other bonds text) _ _ K
Kings County Electric Light & Power—Stock $10,000,000First mortgage gold $2,500,000 Ta

Purch money mtge g sec by Edis stock &c (V 76, p 47)Ce.c*
Edison Elec Ill cons mtge (now first) $10,000,000 g G.c*Debentures $5,000,000 conv. into stock beg Jan 1 1913

Knickerbocker Ice—Common stock $4,000,000
Pref stock $3,000,000 6% cum (not pref as to assets) conv.
Flrst mortgage gold redeemable 105

Collateral gold notes $1,300,000 (V 88, p 104).

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

— $100 $6,028,588
1,085,343

See text
None

Q—J Jan 3 ’10 1 %%
At will
Dec 1 1948

Checks mailed
1898 1,000 3,519,000 6 g j & D Amer Exch Nat Bk, N Y1903 1,000 2,000,000 6 g J & J Jan 1 1933 do do100 17,762,500 See text Q—J Apr 1 1905 /4% Checks mailed100 11,350,000 6 in 1909 Q—F Feb 1 '10 1/4% do1909 $ £ fr &c 8,500,000 5 g M A S Sept 1 1929 NY Lon Paris A Amster100 2,000,000 7 M A N Nov 1 1909 3 Z4 Checks mailed1901 100 &c 700,000 5 g J & J Jan 1 1921 Cent Real B A T Co, N Y
.... 48.50 485,000 8 J & J Ja i 1 1910 4% Checks mailed48.50 302,155 6 July 1912 Company’s Office— 100 1,500,000 5 F & A Aug’16’09,2/4% Checks mailed1896 1,000 1,083,000 5 g J & D Junel 1926 36 Wall St, New York1896 1,000 1,000,000 5 g J & D June 1 1926 do do100 8,123,000 6 in 1909 Q—F Feb 1 '10 1/4% Office 50 State St,Boston1900-3 1,000 877,000 5 F & A!l910—Aug 1913 do do1905 1,000 &c 5,045,000 5 g J & JJuly 1 1935 Fisk A Robinson, N Y
1897

100 10,000,000 8 in 1909 Q—M Dec 1 1909 2% Checks mailed1,000 2,500,000 5 g A & O Oct 1 1937 Trust Co of America, N Y1898 1,000 5,176,000 6 g A & O Oct 1 1997 Central Trust Co, N Y1898
1910

1,000 4,275,000
See text 6* J A J Jan 1 1939

_ Ja i 1 1922
Guarauty Trust Co, N Y

100 4,000,000 See text See text See text Checks mailed100 3,000,000 See text A A O Oct 1’09.4/4% do1898
1906

1,000 1,924,000
See text

5g
5 g
6 g

A A O Apr 1 1928
Feb 1 1946

Central Trust, NY & Chic
1909 1,300,000 F A A Feb 1 1911

1
First Tr & Sav Bk, Chic

1917 Into pref. stock at par. A s. f. of 2% of all bonds ever issued Is payableyearly, since 1907, for which bonds are subject to call at 105 and interest
si ce 1909. The remaining $4,000,000 bonds are reserved for future
purposes. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, p. 1482.Tne consol. 6s of 1898 were convertible at holders’option on any Feb. 1 or
Aug. 1 before 1910 into pref. stock at par; they cover all “after-acquiredrealty.” Annual s. f., $150,000, began Feb. 1 1905. Consols are reserved
to take up $158,000 Otis Falls issue below named. Other bonds out:

1. lnt. Paper purch. money. Ini. Outst'g.
$190,000
150,000 Feb
350,000 July
85,500 Aug

Maturity.
Sept 1 ’13

’18
’18
’18

Balance,
surplus.

$149,968
515,583

Where paid
AmmonoosucLumb.lstM. s.f.4g.M-S N Y, Met Tr Co
Ontario Paper 1st M 6g.F-A do do
Rumford Fall Sulphite 1st M_6g.J-J do d>
PiscataquisFallsP.,lstM.,s.f. 4g.F-A do do

2. Old bonds (x assumed).
x Hudson River Pulp & Pa-\6g.J-J N Y, Man Tr Co 1,500,000 Jan 1 *18

per ^ J Subject to call at 105 since 1907.
x Otis Falls Pulp Co. 1st M_\6g.M-N Bost.OldCol Tr. 158,000 May 1 ’16Old Colony Tr Co, trustee/ Subject to call at 105.

Bonds of Controlled Gompanies—
Am. Realty Co. lstM)5g.J-J Port,Me.,U.S.D.&T.Co_ 353,000 July 1 1941

g lnt gu red par s f.J Union Safe Deposit A Trust Co., Portland, Me., trus.Olcott Falls 1st M g..5g.M-S N. Y., Metr. Tr. Co. 389,000 Mch 1 1919
PiercefleldPaper 1st M.5g.M S N. Y., Metr. Tr. Co. 428,000 Sept 1 1919Umbagog Paper 1st M.5g.MAS Un.S.D.&Tr.Co.,Port, 95,000 Sept 1 1918

REPORT.—For year ending June 30 1909 In V. 89, p. 1140.
Fiscal Gross Cost raw ma- Interest, Dividends

year. income. terials,mfg.,Ac. taxes, Ac. on pref.1908-09 .$18,238,477 $16,456,379 $1,183,996 (2%) $448,1341907-08. 20,716,304 17,878,134 1,202,252 (5%) 1,120,335
DIRECTORS.—Hugh J. Chisholm, A N. Burbank (President and

Treasurer), F. B. Jennings, Warren Curtis, T. S. Coolidge, F. S. Flower,R. Pagenstecher, G. F. underwood, H. A. Wilder, Ogaen Mills, W. A.Whitcomb, Phillip T. Dodge. Sec. is E. W. Hyde. Office, 30 Broad St.,New York.—(V. 89, p. 1140.)
INTERNATIONAL POWER CO—ORGANIZATION.—Incorporated inNew Jersey on Jan. 14 1899. Controls American & British Mfg. Co., withplants at Providence, R. I., and Bridgeport, Conn. (V. 68, p. 671; V. 84,

fi. 800; V. 85, p. 287, 470; V. 88, p. 1130), and Alabama Consol. Coal Aron Co. (see statement in this Section). Owns Amoskeag Fire Engine Co.,engines manufactured by Manchester Locomotive Works, Manchester, N.H.V. 81, p. 1317. Controls American Oil Engine & Ship-Building Co., withplant at Worcester, Mass., and Trinity Zinc, Lead & Smelting Co., withmines at Carthage, Mo., etc. V. 79, p. 503, 215: V. 87, p. 1665.
STOCK.—Com., auth., $7,400,000; issued, $5,047,000. Pref., 6% cum.,$600,000. Par all shares. $100. -

DIVIDENDS.— 1900. 1901. 1902. 1903. 1904. 1905. 1906.Preferred... % 6 7/4 8/4 Nil. 6 16 Jan., 1Common % 0 0 2/4 0 0 1 Jan., 1Pres., Joseph H. Hoadley, 78 Broadway, New York.—(V.'85, p. 287)
INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated inNew Jersey in Aug. 1901 and acquired a majority of the stock of the NationalSalt Co. and Retsof Mining Co., per plan V. 73, p. 724; V. 75, p. 551, 736; V.76, p.755; V.77,p. 1228. On May 25 1904 the National Salt Co.'s proper¬ties were purchased at judicial sale; successor International Salt Co. of NewYork, witn $750,000 stock. V. 78, p. 2014; V. 80, p. 1056; V. 81, p. 1378.New plants, &c. V. 84, p. 53, 802; V. 86, p. 855; V. 88, p. 1311.DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since toJan 1910. V. 83, p. 1593; V. 84, p. 53.BONDS.—Of the 5s of 1901 ($12,000,000 authorized issue), one-sixtletbof amount issued is to be retired each year by sinking fund and canceled;to May 1906, $445,000 had been retired. V. 82, p. 1443.)Underlying bonds, $120,000 Hutchinson-Kansas Salt Co., due Jan. 11912, and Retsof Mining Co., $1,000 gold 5s due Oct. 1925, $2,500,000(lnt. J. A J. at Knickerbocker Trust Co., N. Y., trustee). Report for yearending Feb. 29 1909, V. 88, p. 1311. v *
In Dec. 1909 a plan for reducing the capitaUzation was under considera¬tion, the first consolidated collateral bonds to receive 50% In a new issueof mortgage bonds, covering all properties, limited to $5,000,000 and 50%in stock. V. 89, p. 1545. Pres., M. B. Fuller; V.-P., M. M. Belding Jr.;Treas., W. H. Barnard; Sec., H. D. Fuller. Office, Scranton, Pa. NewYork ofice, 2 Rector St.—(V. 89, p. 1413, 1545.)

_ INTERNATIONAL SILVER.—ORGANIZATION, Ac.—Incorporated InNov. 1898 under laws of N. J. and acquired silver-plating properties—seeV. 67, p. 1160; also V. 68, p. 232, 334, 1024; V. 76, p. 106. Also has a largesterling silver output. See V. 68, p. 334, as to rights of capital stock, plants,&c. V. 67. p. 1160; V. 68, p. 1024; V. 71, p. 545; V. 82, p. 990.STOCK, Ac.—Com. stock issued, $9,944,700, of which $9,249,300 intreasury Jan. 1 1909: pref., $6,607,500, of which $578,912 in treasury.V. 88, p. 683, 752. Owns all the stock of C. Rogers A Bro. V. 76, d. 106.Underlying bonds, $127,600 Holmes A Edwards 1st 6s.Also in Jan. 1903 scrip for unpaid dlvs. (21 /* %) then due, $1,085,343.DIVS.— ] 1900. 1901. 1902 to’06. 1907. 1908. 1909. 1910On pref__% j 1% 0 4 yearly 6/4 4/4 4 M Jan., 1XIn Jan. 1910, IH% and /4% extra. * ’ *
REPORT for year ending Dec. 31 1908, with bal. sheet, in V. 88. d. 683.mwpr) npt. pnrnlnofs t1 090 Inf nn k.nJ. jh. ’ _ .

INTERNAT. SMELTING & REF. CO.—See “Chronicle” Jan. 29 1910.
INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incorp.Mch. 24 1899 In New Jersey as a consolidation of 5 companies. Officialstatement In V. 68,p. 723; V. 72, p. 673; V. 71, p. 545; report, V. 75, p. 82;V,’ Pj ?' VA6; V\r9U?- 1671 • New *actorF at Harrison, N. J., was com-Eleted in 1904. V. 75, p. 210. In 1906 acquired control of Power Alining Mach. Co. V. 82, p. 1044, 1159; V. 83, p. 754, 1410; V. 87. p. 483STOCK.—Stock authorized, $24,000,000 com. and $15,000,000 pref. asincreased by $5,500,000 com. and $2,500,000 pref. in May 1906 to acquirethe Power & Mining Machinery Co. V. 82, p. 1044, 1159. Div. on nrefAug. 1 1899 to Feb. 1 1910, both incl., 6% per annum (i/4% Q -F )• onoom., Julp 1901 to July 1904. incl , 1% quar.; Oct. 1904, /4%; in 1905,Jan., H%; April, /4%: none since to Jan. 1910. V. 81, p. 34. The stockunissued Is set apart to retire the $2.000,00a 7% cum. preference shares ofHenry R. Worthington Co. and $302,155 6% debenture and $485,000 8%pref. shares of Blake & Knowles Co. Holly Mfg. Co. bds. see V 73 d ill7BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, the rtmalnder of the $12,000,000 reserved for improvements. A sinking fundwill retire one-half the issue by maturity. V. 89, p. 166. 290. 414 1070-V. 89, p. 1671. ’ ’

Debentures ($3,500,000 6s) called for payment at 105 Oct. 28 1909.
EARNINGS.—For 7 mos. ending Oct. 31 1909, incl. Power A MiningMachine Co., net, $852,236, against $647,386 in 1908.
REPORT.—Report for year ending March 31 1909 given in V. 89, p. 100,showed net profits. $1,447,653; dividend on pref. (6%), $681,000; lnt., Ac.,$573,995; bal., sur., $192,658. Pres., Benj. Guggenheim; Asst. Treas.,Arnold Tanzer; Sec., Irwin C. Stump. Office, 115 B’way, N. Y.—(V. 88,p.1257; V. 89, p. 100, 106, 166, 290, 352, 414, 596,1070,1351,1485,1671.)
JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION.—Organized under the laws of Pennsylvania in May 1896. See V. 62, p.908; V. 63, p. 115. Compare Buffalo Rochester A Pittsburgh RR. Maxi¬mum amount so far shipped in one year, 2,595,161 tons.
STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5%non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & IronCo. (the common mostly pledged as security for its bonds; V. 75, p. 1357).
DIVIDENDS.—On pref. in 1897, Aug., 5%; 1898 to Aug. 1909, 5%yearly (F.&A.). Dividends on common in 1900, 5%; 1902 to 1905, both in¬clusive, 5% yearly (paid in Aug.); In 1906 to 1909, none. V. 75, p. 1357.)
BONDS.—The sinking fund Is 3 cents for each ton of coal mined, the

Eayments not to be less than $50,000 per annum. Estimated that lsts wille retired in 23 years and 2ds In 28 years 6 months.—(V. 85, p. 1341.)
EARNINGS.—Year ending June 30 1909, gross, $1,478,260; net, $265,-184; int., taxes, s. f., $239,104; pref. div., $75,000; bal., def., $48,921.—(V. 89, p. 1284.)
JONES & LAUGHLIN STEEL CO.—(V. 88, p. 1257; V. 89. p. 596.)
KANSAS CITY (MO.) GAS CO.—Organized in April 1897 in Missouri as

a consolidation. Leased Nov. 16 1906 to a syndicate in which the UnitedGas Improvement Co. is interested for a period as long as lessee shall furnishnatural gas in Kansas City (present ordinance expires Sept. 27 1936).Lease covers int. on bonds, sink, fund, taxes and dividends on stock (pay¬able Q.-M.) at 2% for 1st year, 2H% for 2d year, 4% for 3d year and 5%for 5th year and thereafter. The 5% rate begins Dec. 1 1910. SeeV. 84, p. 1371. Capital stock, $5,000,000, of which United Gas Impt.owns a majority; par, $100. Bonds outstanding. $4,250,000 gold 5s dueApril 1 1922, subject to call at 105. Interest is payable A. & O. at N. Y.office of Guaranty Trust Co. or M. A N. in London. V. 65, p.277: V.67,p.28.Report for year ending April 30 1905, V. 80, p. 2456; net, $428,117; int.,$204,638; bal., $223,479. Pres., Hugh McGowan.—(V. 84, p. 1371.)
(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Incorpo¬rated in Missouri in June 1898 as successor of old co. of same name. Owns175 acres used for stockyards purposes. Stock, $9,000,000, of which $659,-000 reserved to retire the $750,000 convertible bonds of 1903 and $224,000for bonds of 1900. Dividends of 6% yearly paid for many years (Q.-F.)to Feb. 1910 incl. Report calendar year 1909, V. 90, p. 107. Chairman,Charles Francis Adams, 23 Court St., Boston; Pres., C. B. Morse; Sec. andTreas., E. E. Richardson, Kansas City.—(V. 88, p. 373; V. 90, p. 107.)
KEYSTONE TELEPHONE CO.. PHILADELPHIA.—Owns “independ¬ent” (of Bell) telephone system perpetual franchise from city of Phila¬delphia, six exchange buildings in Philadelphia and one in Camden, andextensive conduit system of over 12,500,000 feet of tile duct, located in335 miles of streets. Also controls about 60 municipal and township fran¬chises, with over 3,700 miles of toll circuit. In April 1906 acquired theEastern Teleph. A Teleg. Co. of Camden, N. J., operating in Camden,Gloucester, Cape May counties In N.J., and thus control Camden A AtlanticTel. Co. V. 84, p. 218. Total telephones in use June 30 1909, 30,000.Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J., having out¬standing $1,936,850 pref. and $5,000,000 com. stock. Majority of com.stock (pref. has no voting power) held in voting trust expiring July l 1912.Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July 11908; $5,045,000 have been issued; $2,500,000 are reserved to acquire se¬curities of other telephone companies, and the remainder of authorized $10,-000,000 for future purposes at not over $600,000 yearly. V. 81, p. 34;V. 88, p. 1625; V. 89, p. 47.

Coll, trust 6s ($300,000 auth.), $210,000, secured by East. Tel. A Telegstock, due $30,000 yearly to April 1 1916; East. T. A T. 5s, $250,000.
EARNINGS.—6 mos., 11909 Gross, $551,052; net, $276,968July 1 to Dec. 31. \1908 Gross, 528,237; net, 266,459
Surplus over charges, 6 mos. in 1909, $93,019, agst. $59,481 in 1908.
REPORT.—Report for year ending June 30 1909 in V. 89, p. 468.
Years— Gross. Net. Renew. Rests. Interest. Surplus.1908-09 $1,073,462 $542,453 $100,000 $312,308 $130,1461907-08 1,051,072 511,948 100,000 313,112 98,836
Directors—N. T. Folwell (Pres.), James Collins Jones (V.-P.), F. Way-land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. Harper. Geo.Kessler, HeuUngs Lippincott, Michael Murphy, John I. Bishop, C. E. Wil¬

son, P. E. Foerderer. Main office, 135-141 So. 2d St., Phila.—(V. 90,p.170.)
KINGS COUNTY ELECTRIC LIGHT & POWER—Acquired in 1898, per

filan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric n-umlnatlng Co. of Brooklyn, thus uniting all the electric-lighting businessin Brooklyn, N. Y. See V. 69. p. 177, 957; V. 70, p. 483; V. 80, p. 2218.
SECURITIES.—The authorized stock was Increased in 1905 from

$5,000,000 to $10,000,000. V. 83, p. 1232; V. 84, p. 393.The $5,176,000 purchase money bonds are secured by deposit of $5,000,-000 Edison stock in trust, by a 2d mtge. Hen on the Kings County plant as
now owned or hereafter acquired and by $1,000,000 cash guaranty fundto be invested in securities approved by the committee; see V.67,p.482,1309.As to Edison Co.'s con. mtge., see V. 67, p. 482, 842; V. 71, p. 493, 868.The stockholders on Nov. 11 1909 authorized an issue of $5,000,000 6%12-year debens. convertible Into stock after 3 years, to provide for develop¬ment work of the company and the Ed. Elec. Ill. Co. for several yearsOf the bonds $2,500,000 were authorized to be issued at once in Jan. 1910
V. 89, p. 922, 1143.

DIVIDENDS.—June 1900 to Mch. 1903,1 /4% quarterly; since, 2% quar.
EARNINGS.—For 6 months ending June 30 1909, gross, $1,839,765:

net, $964,887, against $952,063 in 1908; depreciation, Ac., $211,426; fixedcharges, $303,280; dividend (4%), $400,000; bal., sur., $50,181.
REPORT.—For cal. years, Incl. Ed. Ill. Co. of Bklyn. (V. 88, p. 561);Cal. Gross Net Deprecia- Bond Bond Divid’s Balance

Year. Earnings. Earnings, tion. Discount. Interest. (8%). Surplus-1908.$3,613,470 $1,865,712 $404,856 $24,783 $606,560 $800,000 $29,51$
1907. 3,471,740 1,685,345 242,932 50,000 606.560 764,000 21.853

Pres., A. N. Brady; 1st V.-P., A. M. Young; 2d V.-P. and Gen. Mgr.,W. W. Freeman; Sec., J. H. Evans; Treas., P. R. Atkinson.' Office, 3601
i Pearl St., Brooklyn, N. Y.—(V. 88, p., 561. 1065; V. 89, p. 922, 1284 )
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first page]

Date
Bonds

La Belle Iron Works—Stock $10,000,000 authorized
First mortgage $2,500,000 gold redeemable (text)

Lackawanna Steer—-Common stock $60,000,000 authorized.
Pref stk (also as to assets) 7% cum red 115 $10,000,000
First mortgage gold redeemable convertible (text) F.c*
Five-year secured gold notes to be paid Mch 1 1910
One-year secured gold hotes to be paid Mch 1 1910__Ce.c
1st con M $35,000,000 g red 105 aft Mch ’15 conv Un.x
Debentures $10,000,000 g red par aft Mch ’13 conv N.x
Ellsworth coll pur money notes guar p & 1 (Equally IF

do do bonds guar p & i s f- _ l secured.]
Lake Erie coll trust mtge gold guar p A 1 red 102 H Ta

Laclede Qas Light—First mortgage gold -Ce.c*
Refunding and extension mortgage $20,000,000 gold c*
Coupon notes gold

Lake Superior Corporation—Stock $40,000,000
First mortgage $10,000,000 gold --Usm
Income mortgage $3,000,000 gold
Bonds of subsidiary companies—See text

Lanston Monotype Machine—Stock $10,000,000 auth __

Lehigh Coal & Navigation—Stock authorized $21,022,600..
First mtge canal 6,030 acres coal and 76 miles L & S RR. _r
First mtge gold Lehigh A Susq RR (V 64, p 41) gold. FP.r
Second mtge (first mtge Nant RR) (V 65, p 367) gold—c*
Cons 3d M Canal Coal and 122 m RR; 2d M 26 m RR_.FP.r
General mortgage for $15,000,000 gold FP.r
Fund and imp mtge $7,500,000 g (Ser A $2,962,000) .PIP.c*

Mackay Companies (The)—Common shares $50,000,000 auth
Pref (also as to assets) 4% cum $50,000,000 auth red 106__

Manufacturers Light & Heat—Stock $25,000,000 (bonds text)

1903

1903
1905
1909
1910
1910
1907
1907
1905
1889
1904
1901

1904
1904

1864
1867
1867
1871
1884
1898

Par
Value

Amount
Outstanding

Rate When Last Dividend Places Where Interest and
% Payable and Maturity Dividends are Payable

See text. Q—J Dec31 1909 2% Checks mailed
6 g J A D Dec 1 1923 Pittsburgh or Wheeling
7 Quar.

A A O

^ ■

5 g Apr 1 1923 Office. 2 Rector St. NY
5 g MAS Mch 1 1910 do do
5 g MAS Mch 1 1910 do do
5 g MAS Mch 1 1950 do do
5 g MAS Mch 1 1915 do do
5 J A J vjch-Dec 31 ’10 do . do
5 J A J Jan 1 1927 do do
5 g MAN May 1 1920 do do
5 g Q—F May 1 1919 Bank rsTrCo.'New York
5 g A A O Apr 1 1934 do do
5 g F A A Feb 1 1911 do do

5 g J A D junel 1944 Bank of Mont. N Y. Ac
Up to5% Oct 1 Oct 1 1924 5% paid October 1 1906

See text See text Dec 30 ’09 1H % Checks mailed
See text MAN See text. Office, Philadelphia

4H Q—J July 1 1914 do do
4 g Q—F Apr 1 1914 do do
4 g J 15 A D June 15 1914 do do
7 J A D Junel 1911 do do
4H g ©1 *1 May 1 1924 do do
4 g J A J July 1 1948 do do

See text Q—J Jan 3 1910 IX N Y, Canada and London
4 Q—J Jan 31910 1% do do

See text Q—J Oct 20 ’06 1H% Checks mailed

$100
500 Ac

100

1,000
1,000
1,000

50,000
1,000
1,000

100 Ac
1,000
1,000

100
1,000
1,000

100
50

Various
Various

500 Ac'
1,000
1,000
1,000

100
100;

50

$9,915,500
2,264,000

34*978,000
See text
15,000,000
10,000,000
5,000,000

See text
See text

750,000
5,643,000

400,000
10,000,000
8,100,000
1,000,000

40,000,000
10,000,000
3,000,000

4,998.060
Se * text.
5,000,000
1,992,833
1,842,500
2,470,750
3.686,000
4,186.000

41.380.400
50,000,000
20.871.400

KNICKERBOCKER ICE CO. OF CHICAGO.—ORGANIZATION.—
Incorporated in Illinois in 1885. V. 77, p. 254; V. 82, p. 1325.

In 1906 Western Ice Co. acquired a majority of the stock (per plan in
V. 83, p. 1527), giving for each share of pref. stock 90% in gen. and coll.
5s and $25 In stock, and for each share of common stock 80% in bonds and
$45 in stock. In Sept. 1907 certain minority stockholders represented by
a protective committee (J. N. Wallace, Pres.; Central Trust Co., N. Y.,
Chairman), obtained promise of 95 for pref. and 66 for com., but the first
installment, due Feb. 1 1908, was defaulted. V. 83, p. 1527, 1593; V. 84,
p. 341. 629; V. 85, p. 725; V. 86. p. 339, 1533.

DIVIDENDS.— ’98. ’99. *00. *01. ’02. ’03. *04. ’05. *06. ’07. ’08.
Common (%) 0 5X 10000040 Below
Preferred (%)__ 6% yearly to Oct. 1909

A dividend of 2% on com. stock was paid Feb. 20 1908 in dividend war¬
rants ($79,994), redeemable at par. V. 85, p. 1649; V. 86, p. 419. In Jan.
1909 6% was paid on pref., Incl. 3% for semi-annual div. deferred July 1908.
V. 88, p. 104. A dividend for 9 months (4X%) was paid on preferred
Oct. 1 1909, payments hereafter to be In Apr. and Oct.; V. 89, p. 229,723.

BONDS.—Refunding mtge. dated 19Q6 secures $6,000,000 of 5% re¬
funding bonds, of which $2,143,000 was deposited to secure 5% 3-year gold
notes maturing Feb. 1 1909, $364,000 were in sink, fund and remaining
$3,493,000 unissued. V. 82, p. 932, 990.

EARNINGS.—For 9 mos. ending Sept. 30 1909, net after charges,
$550,457, against $226,673 in 1908; pref. div. (4H%). $135,000; bal., sur.,
$415,457, against $91,673.

REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 450, showed
net earnings. $407,552; int. on bonds, Ac., $171,749; taxes, Ac., $13,000;
pref. div. (6%). $179,889; bal., sur., $42,914. In 1907, net, $499,251.

OFFICERS.—Pres., John S. Field; Treas., Alexander Dahlman; Sec..
Wm. A. Walter. Directors Feb. 1908, V. 85, p. 808; V. 86, p. 339. Office,
174 La Salle St., Chicago.—(V. 88, p. 450; vT 89, p. 229, 723, 1413.)

LA BELLE IRON WORKS.—See page 172.
LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated In

New York on Feb. 15 1902. The properties (see V. 77, p. 34: V. 74, p. 1142;
V. 76. p. 161,437; V. 80. p. 1916; V. 81, p. 1668; V. 84, p. 393, 510, 689) are:
(1) Plant situated at West Seneca, near Buffalo, N. Y. to manufacture
plate and all classes of structural steel and other materials in addition to
steel rails and billets, to have a capacity of not less than 1.250,000 tons of
finished product per annum; (2) ore properties in Minnesota, Michigan,
Wisconsin and New York, stated to have 56,000,000 tons of ore In sight;
(3) 33,000 acres of bituminous coal lands (coal rights and in fee) in Penn¬
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa., an inter¬
est In the Cornwall RR. and the Cornwall Iron Co., the first-named being
leased, and about one-third of the stock of the Cornwall A Lebanon RR.

In Dec. 1906 acquired Ellsworth Coal Co., owning over 16,000 acres of
coal land in Washington Co., Pa. V. 83, p. 1593; V. 84, p. 269, 393.

FINANCIAL PLAN.—In Jan. 1910 the company announced a compen-
hensive financial plan which makes adequate provision for future financial
requirements and also for the payment on March 1 1910 of the $15,000,000
5% gold notes. The present first consols now pledged as security for them
will be canceled, and the company will issue $10,000,000 first consol, mtge.
5% gold bonds, Series “A” (convertible into com. stock at par betewen
Mch. 1 1912 and Mch. 1 1922), and $10,000,000 5-yr. 5% convertible gold
debentures. Both blocks have been underwritten by Speyer A Co. and
will be offered to stockholders pro rata at 85 and 95, respectively, payable
25% at once and the remainder on Mch. 1 1910.

The stockholders will vote on Feb. 15 1910 on authorizing, per plan V. 90,
p. 240, (1) a mortgage to secure $35,000,000 of 5% 40-year first consoli¬
dated mtge. gold bonds, of which $15,000,000 are to be reserved to take up
the first mtge. bonds due 1923 and $10,000,000 for additional property
and Improvements; (2) $10,000,000 5-yr. 5% debentures and (3) $10,000,-
000 7% cumulative pref. stock, to convert the debentures at the option of
the holders after March 1 1912.

The new first consols will cover all the real estate and plant and all stocks
and bonds or obligations of other corporations owned, including the stock
of the Ellsworth Collieries Co. and all other property acquired by the 1st
consols. After the discharge-of the first mtge. on the Ellsworth Collieries,
the sinking fund under that mtge. will be continued for the benefit of the
1st consols. The bonds will be convertible into com. stock on terms to be
fixed by the directors.

STOCK.—Of the $60,000,000 of com. stock authorized, $15,000,000
is reserved to retire convertible bonds. V. 76, p. 869. Pref., see above.

BONDS.—The 1st mtge. 5s of 1903 are convertible into stock, $ for $,
at holder’s option up to April 1 1915. V. 77, p. 34; V. 76. p. 437.

There are also outstanding $1,775,000 Lackawanna Iron A Steel 30-year
5s due Feb. 1 1926, covering property in Pennsylvania. V. 76, p. 385.

The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure
$2,000,000 purchase money notes and $6,000,000 sink, fund purchase
money bonds. These securities are guaranteed, prin. and int., by the
Lackawanna Steel Co. V. 84, p. 393, 510. The Lake Erie Co., whose stock
Is practically all owned, has issued $1,100,000 sink, fund 5s, of which
$320,000 paid off. V. 84, p. 689. Status Nov. 1907, V. 85. p. 1341.

EARNINGS.—For 6 mos. end. Dec. 31 1909, gross income, $3,271,879:
int., s. f., deprec’n, Ac., $2,003,142: sur., $1,268,737. V. 90, p. 170.

REPORT.—Year 1908, in V. 88. p 820, showed: Gross sales and earn¬
ings, $15,087,879; gross income, incl. misc., $2,575,652; int., deprec., im-
provts., rentals, Ac., $3,901,925; bal., def., $1,326,273.

OFFICERS.—Pres., E. A. S. Clarke; V.-P., Moses Taylor; V.-P. and Gen.
Mgr., Charles H. McCullough Jr Treas., J. P. HIgginson; Sec., F. F.
Graham; Comp., Marshall Lapham. N. Y. office, 2 Rector Street.

Directors.—J. J. Albright, C. Ledyard Blair, E. A. S. Clarke, Warren
Delano Jr., G. R. Fearing Jr., B. S. Guinness, Edmund Hayes, Adrian
Iselin Jr., Samuel Mather, J. G. McCullough, D. O. Mills, Moses Taylor
Pyne, John J. Mitchell. James Speyer, H. A. C. Taylor, Moses Taylor,
Stephen S. Palmer, Cornelius Vanderbilt, Robert B. Van Cortlandt, Henry
Walters, Edgar S. Marston, Horace E. Andrews.—(V. 90, p. 170.)

The plants include: Bessemer steel works and rail mill with capacity for
producing about 800 tons of rails per day; two blast furnaces of about 500
tons daily capacity; two open-hearth furnaces of about 180 tons per day;
by-product charcoal plant of twenty retorts and fifty-six bee-hive kilns;
Helen Iron ore mines; 106 miles of railroad completed and in operation;
ore, freight and passenger steamships, nickel and copper mines and smelt¬
ers, ferro-nlckel roasting plant, sulphurous acid works, machine shops,
forge, iron and brass foundry, car-building shops, two saw-mills of 160,000
feet daily capacity, veneer mill, ground wood-pulp mill of daily capacity of
100 tons; sulphite pulp mill of 60 tons daily capacity, water-works and elec¬
tric-light plant, two electric street railways, two water-power canals of
60,000 ana 20,000 horse-power, and ferry across St. Mary’s River. See also
V. 79, p. 1026; V. 81, p. 977; V. 83. p. 1096; V. 88, p. 1004.

In Jan. 1909 the Fleming syndicate acquired control and undertook ex¬
tensive improvements. (See V. 87, p. 938; V. 88, p. 234,1065; V. 89,p.916)

BONDS.—As to 1st mtge. and coll, trust 5s of 1904, see Consolidated
Lake Superior Co., V. 77, p. 771,1296; V. 78, p. 1784,1909; V. 88, p. 1065.
First dividend on Incomes, 5%, Oct. 1 1906; 1907 to 19Q9, none.

In April 1909 $1,024,000 first mortgage 5% collateral trust bonds for¬
merly held in the treasury were sold; also $2,000,000 (part of $5,000,000
issue) Lake Superior Iron & Steel Co. 3-yr. 6% first mtge. gold notes due
May 1 1912, butsubj. to call at par, guar. p.A i. V. 88, p. 1004,1065,1200.

The Michigan Lake Superior Co., a majority of whose stock is owned, is
in receiver’s hands; it has outstanding $3,500,000 1st gold 5s due May 1
1949. On the other controlled properties there are In all $1,013,572 bonds
(V. 83, p. 382,1102. V 86, p 1526; V. 87, p. 1482; V.88,p.999; V.90,p.ll3.)

EARNINGS.—Subsidiary cos. for 5 mos. ending Nov. 30 1909, gross,
$3,938,200, against $2,874,200 in 1908; net, $729,400 (against $413,400)
available for int. on $10,000,000 5% 1st M. bonds, deprec n and renewals.
V. 90, p. 170.

REPORT.—Report for year ending June 30 1909 In V. 89, p. 916,
showed: Total net income, $566,511; int., gen. expenses, taxes, Ac., $543,-
516; balance, surplus, $22,995.

DIRECTORS.—Thomas J. Drummond (Pres.), Montreal; J. Tatnall Lea,
Philadelphia, and W. K. Whlgham, London (Vice-Presidents); Charles D.
Warren, Toronto; Fred’k McOwen, Richard L. Austin, Philadelphia; John
T. Terry Jr., J. F. Taylor, H. Coppell and J. S. Dale, New York; Leander
N. Lovell of New Jersey: H. M. Price, Quebec; Sec. and Treas., Thomas
Gibson. Philadelphia office, 353 Bourse.—(V. 89, p. 1671; V. 90, p. 170.)

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.—Incor¬
porated in Virginia in 1892. Manufactures for sale or rental automatic ma¬
chines for composing and casting type. Controls Lanston Monotype
Corporation of London, England, with which it has contract for sales In
Europe. V. 78, p. 2440; V. 84, p. 994. Report for year ending Feb. 28
1909, in V. 89, p. 222, showed: Net sales, $1,036,430, and net profits over
depreciation, $309,964.

Stockholders on Oct. 28 1909 authorized an increase in the stock from
$5,000,000 to $10,000,000 and in the par value from $20 to $100, none of
the new stock to be Issued at once.

Dividends in 1906, 4% (A. A O.); 1907, April, 2%; 1908, none; 1909,
Dec. 30, 1H% (quar.). v. 85, p. 1341. Pres., J. Maury Dove; V.-P.,
J. Sellers Bancroft; Sec., W. Arthur Sellman. Office and factory, 1231-39
Callowhlll St., Phila., Pa.—(V. 89, p.1998, 1144, 1413, 1485, 1599.)

LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton,
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns
Lehigh A Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa.,
105 miles, with branches, 60 miles, and leases for 999 years Nesquehoning
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206
miles, of which 115 miles double track; but all these roads are leased for
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross
earnings, with a minimum rental of $1,414,400. Delaware Division Canal
leased for 99 years from 1866. As to Lehigh A Delaware RR., see V. 76,
p. 1109, 2388; V. 79, p. 906. In May 1904 control of the Lehigh A New
England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646.

STOCK.—July 1909 $14,701,450 stock was deposited In voting trust ex¬
piring March 1 1910, but to be extended 5 years (R. Dale Benson, Edw.
Walter Clark, Geo. H. Earle Jr., George H. Frazier, Erskine Hewitt and
Lewis A. Riley, trustees; Provident Life A Trust Co. of Phila., depositary),
with power to sell at not less than $175 per share. V. 79, p. 2646, 2699;
V. 80, p. 166, 602; V. 86, p. 1103; V. 87, p. 170; V. 89, p. 1351, I486*
The scrip dividend of 15% declared payable March 1 1910, calling for $3,-
150,862 additional stock, will raise the amount of stock outstanding to
$24,156,612. V. 90. p. 55.

BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal
and 161 miles railroad; bonds are reserved to retire all prior issues. For
mtge. of 1898, see V. 67, p. 125; V. 70. p. 428; V. 81, p. 720; V. 84, p. 106.

The $1,418,600 Nesquehoning Valley RR. stock, for which an equal
amount of the 4s of 1898 was Issued, was called for payment on Sept. 1 1904.
and deposited with trustee. V. 79, p. 107.

Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000
Lehigh A Hud. River Ry. gen. 5s. prin. and int. V. 67, p. 788.

DIVTD’DS.— \ ’94. *95 to *09. *00. *01. *02. *03. *04. ’05 to ’08. 1909.
Percent ] 4M 4 yearly. 5K 6 5 6 7 8 yearly. 9

In 1909, May, 4%: Nov., 4% and 1% extra.
Also 15% in non-interest-bearing scrip payable March 1 1910, convertible

into stock at par between March 1 and April 30 1910, or if not converted
to be purchased by the company at par. V. 90, p. 55.

ANNUAL REPORT.—Report for 1908 was in V. 88, p. 684. Coal’mined
and marketed in 1908, 3,116,645 tons; 1907. 3,242,736 tons.

Year end. Dec. 31— 1908.
From railroads $2,309,272
Canals (deficit) 38,305
Net profit on Lehigh Coal 1,613,298
Miscellaneous 243,670

1907.
$2,307,171

33,011
1,634,927

233,195

1906.
$2,305,053

37,886
851,307
213.267

1905.
$2,302,428

49,190
852,772
316,653

LACLEDE GAS LIGHT CO.—See page 171.
LAKE SUPERIOR CORPORATION.—ORGANIZATION.—Incorpor.

ated in New Jersey on May 191904 as successor, per plan V. 77, p. 1296, and
V. 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns directly
or through its ownership of the Ontario Lake Superior Co. all the capital
stock of the various corporations centering about Sault Ste. Marie, Canada.
(See list in Section of Jan. 1904 and compare V. 77, p. 771.) Bounty
on steel. V. 83. p. 627, 1413, 1526; V. 85. p. 1521.

Total receipts $4,127,936
Int., rentals, taxes, Ac..$1,396,154
Dividends (8%) 1,457.648
Balance, surplus 1,274,133
Sinking fund. 149,611
Deprecm on coal imp’ts.. 300,000

$4,142,282 $3,331,742
$1,380,957 $1,327,132

1.387,604 1,387,604
1,373,721 617,006

156,800 119,163
250.000 200,000

Pres.
Office,

• Lnthrop: V.-P., Rollin H. Wilbur; Sec.-Tieas.437 Chestnut St., Philadelphia.—(V. 90, p. 55.)

$3,422,662
$1,305,265

1.387.604
729,793
121,415
200.000

H. F. Baker.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Date Par Amount Rate
Bonds Value Outstanding %

Maryland Coal—Stock preferred (no bonds)
Massachusetts Gas Companies—Common stock

Preferred 4% cumulative $25,000,000 OB
Sinking fund gold bonds redeemable at 105 OB.c*&r

Mergenthaler Linotype—Stock authorized $15,000,000
Mexican Telegraph—Stock authorized $5,000,000
Michigan State Telephone—Common stock $6,000,000 auth.

Preferred 6% (also as to assets) (text)
Michigan Telephone first mortgage gold —c
Michigan State Telephone 1st mtge $10,000,000 g—OB.c*

Milwaukee Gas-Light—First mtge g $10,000,000 red 110__Ce
Minneapolis General Electric—Common stock $2,500,000—

Preferred stock 6% cumulative
First mortgage $8,000,000 gold subject to call at 110.

Mon River Cons Coal & Coke—Pref 7% non-cum $10,000,000
First mtge $10,000,000 gold sinking fund (see text).UPi.c*
Certificates of indebtedness due $200,000 yearly—

Montreal Light, Heat & Power—Stock $17,000,000
First & coll trust mtge $7,500,000 g red 105 begin 1912-_c*
Lachine mtge $4,000,000 gold s f red 105 after 10 years-_c*
Prov L, H & P 1st M g gu p & I s f red 105 begin Sept 1911

Morris & Co—First mtge $25,000,000 gold red 103 — FC.c&r
Mt Vernon-Wood berry Cotton Duck Co—See Consolidated Co
National Biscuit—Common stock $30,000,000

Preferred, stock 7% cum $25,000,000 (for bonds see text).
National Carbon—Common stock $5,500,000

Preferred stock 7% non-cumulative $4,500,000
National Enameling &. Stamping—Common stock $20,000,000

1909

1897
1904
1902

1904

1899
1902

1902
1903
1906
1909

tton D

$100
100
100

1,000
100
100
100
100

1,000
1,000
1,000

100
100

1,000
50

1,000
5,000

100
1,000
1,000
$ & £
1,000

uck Corp
100
100
100
100
100

25,000,000
25,000,000
6,000,000

See text
3,750,000
3,500,000
2,285,000

285,000
8,381,000

‘8,012,000
See text.
1,000,000
5,624,000

10,000,000
7,923,000
1,305,000

17,000,000
6,787,000
3,355,000
1,500,000

12,500,000
oration

29,236,000
24,804,500

5,500,000
4,500,000

15,591,800

See text
3 In 1909
4 in 1909

4H g
15 in '09

10
6 in 1909
6 In 1909

5 g
5 g
4 g

See text
6 in 1909

5 g
See text

6 g
5

See text
4H g
5 g
5 g

See text
7 in 1909
See ;ext
7 in 1909
See text

When I Last Dividend Places Where Interest and
Payable ! and Maturity Dividends are Payable

See text June 30 ’09 2 H
See text Dec 1 1909 1%
J & D Dec 1 1909 2%
— Jan 1 1929

Q—M Dec 31 *09 7H
Q—J Jan 15 10,2
Q—M Mih 1 1910 1 M

ay 1 1910 1 M
J & J 1917
F & A Feb 1 1924
M & N May 1 1927
See text Feb 1 ’10 1H%
F & A Feb 1 1910 3%
J & D Dec 1 1934
J & J Jan 25’09 1 K %
A & O Oct 1 1949
J & J July 11917

Q—F Feb 15’10 1 %%
J & J Jan 1 1932
A & O Apr 1 1933
M & S Sept 11946
J & JJuly 11939

1 Broadway, New York

Company’s Office,Boston
Boston, Mass
Tribune Building, N Y
Office, 66 Broadway,N Y

Checks mailed
Guaranty Trust Co, N Y
N W Harris & Co,NY&B
J & W Sellgman, N Y

City Trust Co, Boston
Checks mailed
Union Trust Co, Pittsb’h

do do
Checks mailed
f Company's Off,Bank ofl
l Montreal or N Y Agcyj
N Y, Montreal & London
Chicago and New York

Q—J 15 Jan 15 ’10 1 X
Q—F Nov 30 ’09 1 %
Q—J Jan 15 ’10 1 H

Q—F 15 Nov 15 *09 1 %
Q—J July 1 ’05 H%

First National Bank, N Y
do do

Checks mailed
do do

Trust Co of America, N Y

LEHIGH & WILKES-BARRE COAL—See Cent. RR. of N.J.V.89,p.991,
1414; V. 90, p. 240.

MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as¬
sociation formed under trust deed of Dec. 19 1903 and managed by eight
trustees to be elected annually. Present trustees are: Clarence H. Mackay,
W. W. Cook, Geo. G. Ward, Dumont Clarke, Edward C. Platt, M. W.
Blackmar (New York), R. A. Smith (Toronto) and H. V. Meredith (Mont¬
real) . Owns entire $23,000,000 stock of Commercial Cable Co. and the en¬
tire capital stock of the Transconti.Teleg. Co.; also shares of capital stock of
102 other cable, telegTaph and telephone cos., incl. the Amer. Teleph. &
Teleg. Co., in U. S., Canada and Europe. See list in V. 84, p. 448; V. 85,
p. 407; V. 86, p. 476; V. 89, p. 848. Rights of stock, V. 84, p. 870.

Dlv. on pref., 1% quar., paid Apr. 1904 to Jan. 1910, both incl. Div. on
com., Jan. 1905 to Apr. 1906 (incl.), 2% yearly (J. & J.); July and Oct.
1906, 1% (quar.); Jan. ’07 to Oct. ’09, 4% yearly (Q-J); 1910, Jan., 1 M%.
The Mackay Cos. (holding co.) has no bonded or other debt. Report for year
end. Feb. 1 ’09 in V. 88, p. 502, showed: Div. rec’d, $3,685,761; gen. exp.,
&c., $25,027; div. on pref. (4%), $2,000,000; div; on com. (4%), $1,655,216;
bal., sur., $5,518. Policy of the Mackay Companies is to obtain from
subordinate companies only enough money to meet the dividends on its
shares, all surplus earnings being left In their treasuries for extensions and
the development of business and increase of reserves. Office, 112 State St.,
Boston.—(V. 87, p. 1240; V. 88, p. 502, 1005; V. 89, p. 1414.)

MADISON SQUARE GARDEN—See issue of Oct. 1909.
MANHATTAN BEACH SECURITIES CO.—See V. 85, p. 349.
(THE) MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH

ORGANIZATION.—Incorporated in Pa. on Nov. 28 1899; re-incorporated
April 21 1903. Leases 474,987 acres of gas lands. V. 88, p. 503.

DIVIDENDS.—1H% quarterly paid 1903 to Oct. 1906, both Inclusive;
none since to Jan. 1910. V. 83, p. 1594; .V 84, p. 449.

FINANCIAL PLAN.—In Dec. 1906 it was arranged to finance the iloht-
ing debt of approximately $4,000,000 by providing nearly equal paymentsof about $700,000 yearly during five years until 1911, when the remaining
$500,000 matures, unless sooner paid. During the same period the bondeddebt will be reduced from $8,221,000 to $4,371,000 and the yearly payments
on account of bonded and floating debt reduced from $2,177,897 to $872,123.-
The stockholders voted Feb. 26 1907 to authorize $3,000,000 bonds, the
first of them maturing 1913, to be deposited with the Colonial Trust Co.
of Pittsburgh as collateral security to the agreement relative to the pay¬
ment of the floating debt. V. 83, p. 1594.

BONDS.— Date. Interest. Outstand’g. Maturity.Ft. Pitt Gas 1st M. g. duel 1900 6 g. J 30 & D $200,000 To June 30 ’ll
$100,000 yearly—U.Pi.J Int. at T. Mellon & Sons’ Bank, Pittsburgh.M L&H 1st M, g, due $50,-11900 6 g. J & J $250,000 To Jan. 1915
000 yearly ($500,&c.,ea.j Int. at Union Trust Co., Pittsburgh, Pa. •Wheel. 1st col. tr. M., g.11903 6 g. F & A $1,200,000 To Feb. 1916
due $200,000 yearly j Int. at Colonial Tr. Co., Pittsburgh, Pa.New mtge., $6,500,000, g.11903 6 g. M & N $4,500,000 To May 1918V. 76, p. 1252. J Int. at Union Trust Co., Pittsburgh.Wheel, coll, bonds (several series) are subject to call from 102 to 105.
EARNINGS.—For 9 mos. ending Sept. 30 1909, gross, $3,864,290; net,

over taxes, $2,341,111; int., discount, &c., $783,654; bal., sur., $1,557,456.In 9 mos of .1908, gross, $3,382,783; net, $1,414,746.—V. 89, p. 290.
REPORT.—For cal. year 1908, in V. 88, p. 503, showed: Gross earnings,$4,709,026: net. $2,823,112: new wells, &c., $204,497; bond int., $449,317;other int., $318,291; bal., sur., $1,719,536. Bonds redeemed, $785,500.
OFFICERS.—Pres., E. H. Jennings; Sec. and Asst. Treas., H. E. Sei¬bert; V.-P. and Treas., L. A. Meyran, Pittsburgh.— (V. 89, p. 724, 1144.)
MARCONI WIRELESS TELEGRAPH COV. 87, p. 412; V. 88, p. 1060.
MARYLAND COAL CO.-—Controls 1,000 acres of land in Alleghany andGarrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800

acres near South Fork, Pa.
STOCK.—Pref. as in table, and in addition old com., $11,100, andtreasury stock', $103,895. Produced 150,905 tons in 1908; 220,909 tons in1907. Surplus earnings in 1908 over int., dec., were $91,454; in 1907,$595,673: divs. in 1908 (5%), $94,235; deficit for year, $2,781.
DIVS.-l ’97. ’98r ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. 1909.New pf.% J 4 4^ 5 5 5 14 7 8H8H 8 8 8 5 J’ne, 2^No dividend was paid Dec. 1909. V. 89, p. I486. Office, 1 Broadway,New York.—(V. 89. p. 1545.)
MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun¬

tary association formed in Oct‘. 1902^ per plan in V. 74, p. 1311. Operates400 by-product coke ovens at Everett. Mass. The gas there produced(over 8,000,000 cubic feet daily) is enriched and distributed for consumptionin Boston, through the Boston Consolidated Gas Co. The Massachu¬setts Gas Co. owns S15.110.-00 of the $15,124,600 capital stock of theConsolidated Co. (no bonds issued); also the $17,500,000 capital stock ofthe reorganized New England Gas & Coke Co. In June 1906 the Citizens’Gas Light Co. of Quincy. xMass., was acquired, and in May 1908 control ofthe Federal Coal & Coke Co. of Fairmont, W. Va. V. 82, p. 1443; V. 86,p. 1347. In Apr. 1909 sold the electric business of Boston Consol. Gas Co.nd in 1909 (aiter June 30) acquired the gas business of the Newton &Watertown Gas Light Co. V. 88, p. 1133; V. 89, p. 1221. Sliding-scalegas law to continue 10 years from July 1 1906. See V. 82, p. 1270 July 11907 reduced price of gas to 80 cts. V. 84, p. 1555.
DIVIDENDS.—On pref. in 1903 to Dec. 1909, 4% yearly (J. & D.). Oncom., 1906, 2% each; 1907 to 1909, 3%. In June 1909 $750,000 (3%) wasset aside for divs. on com. stock, 1% each payable Aug. 1 and Dec. 1 1909and April 1 1910. V. 89, p. 47. 0 *
BONDS.—The $6.0oO,000 4 t^s of 1909 have a sinking fund of $120,000per annum for first 5 y<uars and $180,000 thereafter. No mortgage or pledgeof assets of company Is to be made without equaliv securing the bonds andnone of the sub-cos. shall hereafter okdg- or mortgage their assets unlessthe Indebtedness to be secured is acquired and held by the MassachusettsGas Cos. V. 88, p. 104, 161. The only bonds of the operating companiesnot owned Jan. 1909 were $250,000 Federal Coal & Coke Co. and $175 000Chelsea Gas Light Co. first mortgage bonds.
REPORT.—Report for year ending June 30 1909, with bal. sheet (alsoearnings and bal. sheets of constituent cos.), was in V. 89, p. 1221, showingdivs. and int. received, $2,102,580; divs. on pref. stock (4%), $1,000 000-Int. and exp., $227,708; div. on com. stock (3%), $750,000; bal., sur ’,$124,871; total undivided earnings of all constituent cos., def . $52 850’Latest e V. 89. p. 1070. '

I OFFICERS.—Pres., C. Minot Weld; Treas., Wallace S. Draper; Sec.,| E. E. Page. Office, Shawmut Bank Bldg., Boston. Old Colony Trust Co.,transfer agent. Massachusetts Trust Co., registrar.
TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, SamuelCarr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick ElmerSnow, Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob¬ert Winsor.—(V. 88, p. 104, 161, 1133; V. 89, p. 47, 1070, 1221, 1351.)
MERGENTHALER LINOTYPE.—Listed in 1898. Report for 1908-09,in V. 89, p. 1278, showed net profits, $2,642,468; dividends (15%), aboutj $1,735,483; balance, surplus, $906,985.
In 1909 purchased control of British Linotype & Machinery, Ltd. (andwith it the Canadian Linotype business and assets), and MergenthalerSetzmaschinen Fabrik. This will increase the stock outstanding to $13,-857,100: $12,781,700 issued Jan. 1910. V. 88, p. 509, 567, 948, 689.
DIVIDENDS. 1 ’95. ’96. ’97. ’98 to '00. ’01. ’02 to ’08. 1909.Percent 10K 16 16H 20 y’ly. 13H *15 y’ly. *15* 2H% quar. (Q.-M.) and in Dec. 5% extra.—(V. 89, d. 1144. 1278.)
MEXICAN LIGHT & POWER CO.—V. 88, p. 1562; V. 89. p. 474, 1599.)
MEXICAN TELEGRAPH.—Company organized in 1878 under laws of

N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738
m.; land line, Vera Cruz to Mexico City, 267 m. Also direct cable from Gal¬
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. andCent. & So. Am. Co.’s Gulf cable system, and a third cable completed July1905. Owns part (738 miles) of new cable completed Aug. 1907 betweenNew York and Colon, Isthmus of Panama, remainder being owned byCent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 shares ofthe Cent. & South Am. Telegraph Co., which see.

STOCK.—Stockholders voted Feb. 9 1909 to increase the authorizedstock from $3,000,000 to $5,000,000; $750,000 of the new stock was dis¬
tributed June 1 1909 as a 25% stock dividend. V. 88, p. 297, 454, 1134.

DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to Jan.1910, both Incl., at rate of 10% per annum (2>£% Q.-J.):also June 1 1906,50%, and June 1 1909, 25% in stock. V. 82, p. 1104, 1384; V. 88, p. 1134.
EARNINGS.—For 12 months ending Dec. 31 (partly estimated)
12 Mos— Gross. Net. Mex.Gov. Dividends. Bal., Sur.1909 (est.) ,.$734,500 $648,500 $31,500 (10%) $340,943 $276,057

1908 (est.) 712,000 637,500 30,500 (10%) 287,008 319,992
REPORT.—Report for year ending Dec. 31 1908 In V. 88, p. 943,showed: Gross, $811,242; net, $657,592; Mex. Govt, share, $30,354; Im¬

provements, $14,215; divs., $287,001; sink, fd., $1,401; bal.. sur., $324,612.J. A. Scrymser, Pres., 66 B’way, N. Y.—(V. 89, p. 923, 1671.)
MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incor¬

porated in Michigan on Jan. 30 1904, per plan V. 75, p. 33,1034. A licensee
of the Amer. Teleph. & Telegr. Co., though not controlled by that Co.

Stations May 31 1909, 122,210. V. 88, p. 161.
STOCK.—Common stock authorized, $6,000,000 (par $100); outstand¬

ing, $3,500,000. Pref. ($4,000,000 auth.) is subject to call at par on any
Feb. 1. Divs. on pref., 1 quarterly (Q.-F.), paid .May 1 1904 to May 1
1910, both incl. On com., 1908, 4%; 1909, 6%; 1910, Mch., 1M%.

BONDS.—Of the bonds, $285,000 was reserved to retire underlying
bonds and $5,534,000 (of which $4,200,000 Issued) for 75% of cost of acqui¬
sitions, extensions, improvements, &c., under stringent provisions. V. 86,
p. 921, 1103; V. 88. p. 380, 1005.

EARNINGS.-—For 7 mos. ending July 31 1909, gross, $2,162,114; net,
after maintenance and taxes, $574,056; interest on bonds, $267,117; pref.
div., $79,894; com. dlv., $51,877; bal., sur., $175,168.

REPORT.—Report for year ending Dec. 31 1908 was In V. 88, p. 1556,
showing: Gross, $3,413,280; net, $911,428; charges, &c., $448,824; dlv. on
pref. stock (6%), $136,958; div. on com. stock (5%), $172,925; bal., sur.,
$154,722. Year 1907, gross, $3,092,226; net, $1,047,252; charges, &c..
$443,252; divs. on pref. stock (6%), $136,644; bal., sur., $467,356.

OFFICERS.—Chairman of Board, N. W. Harris; Pres., N. C. Kingsbury;
V.-P. and Gen. Mgr., B. W. Trafford; Sec., W. I. Mizner; Treas., W. L.
Burrows. Office, 20 Clifford St., Detroit.—(V. 89, p. 596, 998.)

MILWAUKEE GAS LIGHT CO.—ORGANIZATION.—Incorporated in
1852. Has perpetual franchise. V. 74, p. 1199. On July 1 1904 the price
of gas was reduced and again Jan. 1 1907. V. 78, p. 2602; V. 83, p. 1293.
Am. Lt. & Trac. Co. owns practically entire stk. through West. Gas Co.
(V. 88, p. 752.) In 1907 stock was increased to $5,000,000. V. 85, p. 164.

Of the $1,988,000 bonds remaining unissued, $100,000 Is reserved to take
up $80,000 Office Co. 5s, subject to call after 1905, and the remaining
$2,600,000 can only be Issued at par for 80% of the actual cost of extensions
and improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602.

DIVIDENDS.—Not less than 6% yearly (J. & J.) paid for 45 years to
July 1905 incl.; 1906, Jan., 2M%; Apr., 1H'%: July, 1M%; Oct., 1 y2%;
1907, Jan., 1 34%; March, 1.95%; later divs. not made public.

For year ending Sept. 30 1908, net, $934,310; interest, $320,477; bal.,
sur., $613,833. Calendar year 1907, net, $926,684.—(V. 87, p. 1423.)

(The) MINNEAPOLIS GENERAL ELECTRIC CO.—ORGANIZATION.
—Incorp. in N. J. Jan. 9 1899. V. 68, p. 824: V. 77, p. 773: V. 86, p. 173.
Stone & Webster are Gen. Mgrs. New 30-yr. franchise 1908, V. 87, p. 42.

BONDS.—Of the 5s of 1904 ($8,000,000 authorized), $5,624,000 have
been sold to retire underlying bonds and extend the company’s plant; and
the remaining $2,476,000 are reserved for 80% of cash expenditures, to be
made as required. Sinking fund 1 % of outstanding bonds. City Trust Co.
of Boston is trustee. V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536.

STOCK.—The shareholdei*s voted Jan. 17 1910 to issue $1,000,-
000 additional com. stock, to be offered to stockholders at par totheextent
of one share for each 2 34 of com. or pref. already held, making $2,500,000
common stock outstanding. V. 90, p. 55.

DIVIDENDS.—On pref. to Feb. 1910, 6% yearly (F. & A.) . On com.,
1906 to Aug. 1909, 4% (2% F. & A.); Nov. 1909, 134%; 1910, Feb., 1 y2%.

EARNINGS.—-i2 mos., J1909 Gross, $1,108,756: net, $644,681
Jan. 1 to Dec. 31. 11908 Gross, 1,088,415: net, 575,487

Surplus over charges, $277,795, against $193,486.
REPORT.—Year ending Oct. 31 1908, gross, $983,751; net, $485,995;

interest charges. $303,703; balance, surplus, $182,292.
Pres., Mart B. Koon; Treas., Henry B. Sawyer; Sec., A. K. Todd. Ex¬

ecutive office, 147 Milk St., Boston.—(V". 89, p. 1070; V. 90, p. 55.) M

MONONOAHELA RIVER CONSOLIDATED COAL & COKE CO —
(“River Coal Consolidation.”)—Incorporated in Pa. in June 1899 to con¬
solidate coal interests along the Monongahela River, and coal traffic to
New Orleans, &c., Including 200 steamers and 4,000 coal boats and barge
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MISCELLANEOUS COMPANIES
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Date
Bonds

Par
Value

Amount
Outstanding

Bate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Nat Enam & Stamp—(Con)—Pref stock (as to assets) 7% cum
First M g $250,000 due yrly deposit made to retire bds_ _ SSt
Refund first mtge real estate sink fund g red text. .CexcAr*

National Fireproofing—Common stock $4,500,000
Preferred stock 7% non-cumulative $8,000,000
First mtge $2,500,000 gold red par $250,000 due yearly. _N

National Lead Co—Stock common $25,000,000 authorized..
Pref (also as to assets) 7% cum $25,000,000 red par begl910

National Sugar—Common stock $10,000,000
Preferred stock 6% cumulative $10,000,000

New Central Coal—Stock $1,000,000
New England Cotton Yarn—Common stock $3,900,000

Preferred stock $2,000,000 6% non-cumulative
First mtge $6,500,000 gold s f subj to call at 110 NB.c*

New England Telephone & Telegraph—Stock $50,000,000—
Bonds Series 6, 7 and 8 $500,000 each not subject to call..
Bonds $1,000,000

New York Air Brake—Stock $13,000,000 authorized
First mortgage $3,000,000 gold convertible text Ce

New York Dock—Preferred stock 5% non-cum (text)__Usm
First mortgage $13,000,000 gold call at 105 Usm.c&r

New York Gas, Electric Light, Heat & Power—See Consoll
N Y & Hoboken Ferry Co—Hobok Fy 1st con M red.Usm.c*i

N Y A New Jersey Ferry two mortgages (V 82, p 164) I
N Y & Hoboken Ferry general mortgage gold $4,000,000.

N Y Mutual Qas Light—Stock (bonds see Consolidated Gas)|
N Y Mutual Tel—Mut Union Tel first mtge gu not drawn. Nc

1901
1909

1906

1899

’95-~’99
1900

1908

1901
dated

1896
1896
1898

1881

$100
1,000

1,000 &c
50
50

1,000
100
100
100
100

20
100
100

1,000
100

1,000
1,000

100
100 Ac

100
500 &c

Gas
1,000

1,000
100

1,000

$8,546,600
500,000

3,500,000
4,461,300
7,900,500
1,250,000

20,750,000
24,463,600
10,000,000
10,000,000

1,000,000
3,900,000
2,000,000
5,060,000

39,178,100
1,500,000
1,000,000

10,000,000
3,000,000

10,000,000
11,800,000

4,100,000
1,000,000
3,300,000
3,500,000
5,000,000

7 in 1909
5 g
5 g

See text
See text

5 g
5 in 1909
7 in 1909

Quar
M A S
J & D

Q—F
Q—J

A & O
Q—J
Q—M

Dec3l’09 1 X%
Sept 1 1910-11
June 1 1929
Aug25,03 1H%
Jan 20 ’10 1%
Apr 1910-1916
Jan 1 1910 1H
Dec 15’09 IX

6 in 1909
4 in 1909

7H
6
5g

6 in 1909
5
4

See text

4 in6,
4 g

5
5
5 g

6 In 1909
6 g

Q—J
See text
A & O

Q—F
F & A

Q—J
A & O
J A 3

Q—J
M A N
A & O
F A A

Jan 3 1910 1H
Nov 1 1909 2%
See text
Feb 1 •10,1^%
Aug 1 1929
Jan 1519101X
1915, ’16 A ’19
Jan 1 1930
Oct 22 ’07 2%
May 1 1928
Oct 15 1909 2%
Aug 1 1951

MAN May 1 1946
J & J Jan 1 1946
J & D May 1 1948
J & J Jan 10 1910 3%
M A N May 1 1911

Trust Co of America, N Y
St Louis Tr Co, St Louis
Central Trust Co, N Y
Checks mailed

do
New York Trust Co, N Y
111 Broadway, New York

do do

Checks mailed
Co’s Off, 17 Batt PI, N Y

Nat Shawmut Bk,Boston
125 Milk Street, Boston
Nat Bk Commerce, Bost

do do
Office, 165 B’way, N Y
Central Trust Co, N Y
Checks mailed
U S Mtge & Tr Co, N Y

N Y, Office Del LAW
do do
do da

Checks mailed
N Y, Western Union Tel

and coal elevators, Ac. Owns between 33,000 and 34,000 acres of coal,
exclusive of surface. See constituent concerns, V. 69, p. 1065; V. 72, p.
876, 939; V. 74, p. 99; V. 76, p. 264; V. 78, p. 1278; V. 84, p. 155.

In Sept. 1903 tne Pitts. Coal Co. purchased $15,000,000 of the $20,000,000
oom. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50
share, respectively. Operated separately. V. 77, p. 630, 774, 1297, 1750.

DIVIDENDS on pref., 7% yearly, July 1900 to Jan. 1904 (J. A J.); in
July 1904 the dlv. was passed; 1905, Jan.. 1.54%; 1906, Jan.. 1.94%; 1907,
Jan., 4.5%; July 1907, 3H%; 1908, 7% (J. A J.); 1909, Jan., 1X%: none
since to Jan. 1910. V. 89, p. 166. A s. f. of 5c. per ton of 1 >^-inch coal
mined and shipped will retire bonds annually about Dec. 1 if purchasable
at a reasonable price; to Nov. 1 1909 $2,077,000 were canceled. Car
trusts Oct. 1909, $242,000; mtges., $165,818.

REPORT for year ending Oct. 31 1909, with bal. sheet, was In V. 90,
p. 234, showing profits after charges of $333,254; loss from storm on Sept. 20
1909, $709,409; bal., def., $376,155. Pres., Alexander Dempster; Vice-
Pres., Geo. W. Theiss; Treas., W. Hamilton Brunt; Sec., J. W. Barber:
Pittsburgh, Pa.—(V. 88, p. 1441; V. 89, p. 166, 596, 849: V. 90, p. 234.)

MONTREAL LIGHT. HEAT & POWER CO.—ORGANIZATION.—In¬
corporated by special Act of Quebec Legislature March 28 1901. Controls
the gas, electric light and power business of Montreal and suburbs; also two
hydraulic stations for generation of electricity, in operation in the fall of
1903, to have a capacity of 28,000 horse-power, viz.: one hydraulic plant,
Lachine. Que., and one at Chambly, Que. Controls output for island of
Montreal of Shawinlgan Water Power Co., also the output of the Provincial
Lt., Ht. A Pow. Co., which has built a 15,000 h.-p. plant on the Soulange
Canal to develop the surplus waters thereof. V. 83, p. 216; V. 88, p. 380.
Properties owned, see V. 74, p. 580; V. 75, p. 238; V. 76, p. 923; V. 80, p.
2456. Late In 1909 the Shawmtgan Water A Power Co. purchased $700,000
of the stock. V. 89, p. 1599. DIvs. on stock, 4% yearly to May 1906;
Aug. 1906 to May 1907, incl., 1X% quar.; Aug. 1907 to May 1909, 1X%
quar.; Aug. 1909, 1 X%; Nov. 1909, 1 X%; 1910, Feb., 1X%-

BONDS.—Royal Trust Co. of Montreal Is trustee of both mortgages.
Of the 4Hs of 1902, $901,000 were reserved to retire an equal amount of

underlying bonds and $523,000 for improvements. The unissued Lachine
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000,
and to retire sub-company bonds, $279,000. List of underlying bonds and
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The
$1,500,000 Provincial L., H. A P. 5s are guaranteed, p. A i. V. 88, p. 380.

REPORT.—Report for year end. Apr. 30 1909 was in V. 88, p. 1616.
Year. Gross. Net. Interest. Dividends. Bal.,Sur.

1908-09...$4,079,769 $2,335,116 $489,268 (6%)$1,020,000 $725,848
1907-08... 3,792,218 2,140,562 493,095 (6%) 1,020,000 627,467

OFFICERS—Pres., Herbert S. Holt; 1st V.-P., W. McL. Walbank,
2d V.-P., Rudolph Forget; Sec.-Treas., J. S. Norris.—(V. 89, p. 1599.)

MORRIS & CO.—V. 89, p. 48.
NATIONAL BISCUIT.—Incorporated under laws of N. J. In 1898.—

V. 66, p. 288, 901; V. 71. p. 545; V. 77, p. 92; V. 80, p. 870; V. 82, p. 388.
DIVIDENDS.—On pref. in 1898, 5X%: 1899 to Nov. 1909. 7% (1!^%

Q.-F.). On com., Oct. 1899 to Jan. 1907, Incl., 4% (1% Q.-J.); Apr. 1907
to Jan, 1909, 1 X% quar.; April 1909 to Jan. 1910, 1X% quar.; in April
1906 to 1908, each 1% extra.

BONDS.—These Include N. Y. Biscuit first 6s (M. A S.), due March 1911,
$181,071; coupons paid by First Nat. Bank, N. Y. Am. Biscuit A Mfg.
first 6s (F. A A.), due Aug. 1910, $545,000; coupons paid by Central Trust
Co. of Illinois, Chicago. $5,000 5s due Oct. 1910.

ANNUAL REPORT.—Report for year ending Jan. 31 1909 (V. 88,
p. 502) showed: Sales for year, $39,830,826; net profits, $3,896,609; dlvs. on
pref. (7%), $1,736,314; div. on com. (6%), $1,754,161; bal., sur., $406,134.

DIRECTORS.—A. W. Green (Pres.), John D. Richardson (1st V.-P.),
F. M. Peters (2nd V.-P.), F. A. Kennedy, B. F. Crawford, Wm. H. Moore,
L. D. Dozier, H. J. Evans, F. L. Hlne, S. S. Marvin, T. S. Ollive, N. B.
Ream, J. B. Vredenburgh, H. M. Hanna, S. A. Sears. Sec. and Treas. is
F. E. Bugbee; Asst. Treas., J. U. Higinbotham. Office, 15th St., 9th and
10th Aves.. N. Y.—(V. 86, p. 477; V. 88, p. 454, 502, 509.)

NATIONAL CARBON CO.—ORGANIZATION.—Incorporated in New
Jersey on Jan. 16 1899. V. 68, p. 85, 130. Dlvs. on pref., 1899, 3H%; 1900
to Nov. 1909, 1 X% quar. Div. on com., 1905, 3% (J. A J.), 1906 to July
1909, 4% yearly (Q.-J.); Oct. 1909, 1M%; 1910, Jan., 1H%. Report for
year end. Jan. 31 1909, with bal. sheet, in V. 88, p. 561, showed: Net earns.,
$980,283; dlvs. (7%) on pref., $315,000; div. (4%) on com., $220,000; dep’n,
Ac., $407,019; bal., sur., $38,264. Pres., James Parmelee; Treas., H. E.
Hackenberg; Sec., J. S. Crider. Main office, Cleveland.—(V. 90, p. 55.)

NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.—
Incorporated in New Jersey on Jan. 21 1899. See prospectus in V. 68,
p. 187, and official statement in V. 76, p. 1405; V. 77, p. 403; V. 82, p.
755. Div. on pref., 1899 to Jan. 1910, 7% yearly (Q.-J.); 7% declared
payable 1 X% each quarterly, beginning Sept. 301909. On com., 1902 to ’04,
4% yearly; 1905, Jan., Apr. and July, X% each; none since to Jan. 1910.
V. 81, p. 617. Decisiod Dec. 1906, V. 81, p. 215; V. 82, p. 755; V. 83,p.l415

BONDS.—The $3,500,000 refunding first mtge. real estate 5s of 1909
were sold to retire the floating debt, sufficient of the proceeds being depos¬
ited to pay off the $500,000 bonds due Sept. 1910 and 1911. The bonds will
be subject to annual drawings at 105 in amounts increasing yearly from
$108,000 to $263,000. See V. 88, p. 1502; V. 90, p. 170.

Report for year ending June 30 1909 was in V. 89, p. 467, showing, net,
$807,407; Int. on 1st M. bonds, $39,583; div. on pref. stock (7%), $598,262;
bal., sur., $169,562; total surplus, $1,229,512; and $1,500,000 general
reserve account. For 5 mos. ending Nov. 30 1909, net (after charging off
bad debts), $498,122; int. on bonds, $99,164; pref. div. (at 7%), $249,275;
bal., sur., $149,681. Chairman, Fredk. G Nledrlnghaus; Pres., F. A. W.
Kieckhefer; Sec., Wm. H. Matthal; Treas., A. M. Stelnhardt. N. Y. office,
63 Fulton St.—(V. 88, p. 1502; V. 89, p. 48, 415, 467; V. 90, p. 170.)

NATIONAL FIREPROOFING CO.—Incorporated in 1889; name was
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls
29 plants adjacent to various cities between Boston and Chicago, over
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous
terra cotta, fireproofing, hollow tile, building blocks, Ac. Properties
•wned, see V. 72, p. 296, 1191; V. 76, p. 651. Mortgages out, $121,169.

BONDS.—Of the bonds, $2,000,000 were sold, balance to be held for
uture use. The cash and quick assets, until payment of the bonds, over
all.other liabilities, shall never be less than $2,000,000. V 82, p. 1104.

DIVIDENDS.— ’00. '01. ’02. ’03. *04. *05. ’06. ’07. ’08. ’09. 1910.
Preferred (%) IX 7 7 7 7 5X 1 5 2 0 Jan., 1
Common (%) 3^54^0 0 0 0 0 0

REPORT.—Report for cal. year 1908, in V. 88, p. 879, net earnings,
41,089; reserve, $100,000; pref. div. (1%), $79,005; bal., def., $137,916.

DIRECTORS.—D. F. Henry (Chairman), W. D. Henry (Pres.), R. W.
Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents), John
R. Gregg, Fred Gwinner Jr., W. A. Dinker, James J. Booth, Wm. H. Gra¬
ham, T. Hart Given, Hay Walker Jr., W. A. Stone, W. A. Wilson and J. B.
Finley. Treas. is J. P. Robbins and C. G. Jones is Secretary.—(V. 86, p.
725, 855; V. 87, p. 42; V. 88, p. 751, 879, 886; V. 90, p. 55.)

NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under
the laws of New Jersey on Dec. 7 1891. It controls extensive plants
in different States for manufacture of white lead, Ac. V. 89, p. 223. In
1906 the whole or greater part of the United Lead Co. stock was acquired.
V. 84, p. 697,160. In 1907 purchased Magnus Metal Co. V. 84, p. 452.

STOCK.—The preferred stock is entitled to 7% per annum cumulative,
and subject to call at par from Jan. 1 1910. V. 60, p. 349; V. 88, p. 1376.

DIVS. J’94. ’95. ’96. ’97. ’98-’00. ’01-’05. ’06. ’07. ’08. ’09. 1910.
Common.! 3 10 0 1 y’ly. 0 2 4X 5 5 Jan., 1X
Preferred were 7% yearly (1 X% Q.-M.) to Dec. 1909, inclusive.

ANNUAL REPORT.—The annual report for 1908, In V. 88, p. 941,
showed: Net earnings, $2,902,753; dlvs. on pref., $1,705,732; dlv. on com.,
5%, $1,032,770; bal. for year, surplus, $164,251. Total surplus Dec. 31
1908, $4,458,455; In 1907, net, $2,942,245.

DIRECTORS.—L. A. Cole (Pres.), R. P. Rowe, W. W. Lawrence and
G. O. Caipenter (Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. Gosh-
orn, H. M. McChesney, A. P. Thompson, Walter Tufts, C. F. Wells, Daniel
Guggenheim, Murray Guggenheim, Edward Brush and E. J. Cornish.
Sec. is Charles Davison. N. Y. office, 111 B’way.—(V. 89, p. 223.)

NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated In
New Jersey on June 2 1900 and took over the New York Sugar Refining
Co.’s (Doscher) refinery. Long Island City, the Mollenhauer refinery,
Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. American
Sugar Refining Co. owns one-quarter of stock. The capacity is 10,000
barrels daily. V. 70, p. 1098; V. 71, p. 31; V. 77, p. 1877. Divs. on
pref.: 1X% (Q.-J.) paid Oct. 1900 to Jan. 1910 inclusive. No bonds.
Pres., J. H. Post. New directors, Jan. 1910, V. 90, p. 170.—(V. 90, p. 170)

NEWARK CONSOLIDATED GAS.—See "Electric Railway” Section.
NEW CENTRAL COAL (MD.).—Owns coal lands In Allegheny County,

Maryland. Tons mined in 1898, 203,677; net profits, $37,397. In 1898
reduced the stock from $5,000,000 to $1,000,000 and shares from $100 to.
$20. V. 66. p. 901, 1140; V. 64, p. 515.

DIVS.J ’95-’07. ’98. ’99. ’00. ’01. '02. ’03. *04. ’05. ’06. ’07. ’08. 1909.
S nee’94\ 0 2 42004244244

New York office, 17 Battery Place.—(V. 85, p. 1341.)
NEW ENGLAND COTTON YARN.—A consolidation of 9 yarn mills of

New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181; V. 70, p.
587,1294. Total, 531,000 spindles. V. 71, p. 345; V. 73, p. 443; V. 81,
p. 617, 1608; V. 88, p. 724. Now a Massachusetts corporation. V. 77.
p. 2161. The stockholders voted Nov. 16 1909 to lease the property for
99 years at 7 >3% on the com. stock (payable A. A O.) to a new consolidated
company, the Union (Knitting) Mills, a consolidation of the Union Mills
and Royal Gem Mills, with plants at Hudson, Ac., N. Y. For full details
and terms of consolidation if desired by lessee, see V. 89, p. 1284, 1355;
V. 89, p. 1070; V. 90, p. 113.

SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to
assets and accrued d vidends and subject to redemption at $140 per share
and accrued dividends), 6% non-cum., $2,000,000. First dlv. on common,
6%, paid 1X% quarterly, beginning Sept. 3 1907; 6% declared payable
1 X % quarterly, beginning Oct. 1 1908; Oct. 1909, 1H%. Dlv. on pref.
stock Nov. 1905 to Feb. 1910, incl., 1 X% quar.

REPORT.—Bal. sheet of Sept. 25 1909 In V. 89, p. 1343. In 1907-08,
profits from manufacturing, $736,000; int. on 1st M. bds., $253,000; ad¬
justments (credit item), $6,352; pref. div. (6%), $120,000; sinking fund,
$57,800; bal., sur.. $311,552. Div. on com. stock, 6%, declared payable
quarterly beginning Oct. 1 1908, calls for $234,000.

Pres., C. Minot Weld. Office, New Bedford, Mass.—(V. 90, p. 113.)
NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does

a telephone business in Maine, New Hampshire, Vermont and Massachusetts
under license from The American Bell Telephone Co. On June 30 1909
It had 252,231 stations in all, against 233,731 in 1908. Of stock, 58%
is owned by American Telephone A Telegraph (Bell) Co. V. 70, p. 40.Stockholders were in April 1909 offered $3,562,440 new stock at par, pay¬able one-half July 16 1909 and one-half Jan. 17 1910, raising the amount
outstanding to $39,178,100. V. 88, p. 825. The debentures are to be
secured by any mortgage placed.

DIVIDENDS— 1 1886-1893. ’94. ’95. ’96. ’97. 1898-1909. 1910.
Pe^pe.ni y'lI 4 5 5X 6 y’ly Jan.l**Dividend period changed from Q.-F. to Q.-J. in 1909. V. 87, p. 1667.

EARNINGS.—For year ending June 30 1909, gross, $11,031,289; net,$2,724,816; other income, $260,004; deductions, $161,035; dividends (6%),
$2,194,639; bal., sur., $629,147. V. 89, p. 1599.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1908 wasIn \ 88, p. 1557, showing: Gross earnings, $11,259,130; net over interest,
maintenance, taxes, Ac., $2,560,413; dividends (6%), $2,076,842; balance,
surplus, $483,571. Office, 125 Milk St., Boston.—(V. 89, p. 1599.)

NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey.Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. InApril 1902 Russian plant was placed in operation. V. 74, p. 887.In 1896 dividend 6%; in 1897 and 1898, none; Oct. 1899 to Oct. 1907,incl., 2% quar. (8% per an.); none since to Jan. 1910. V. 85, p. 1579.BONDS.—Stockholders in April 1908 subscribed at 90 for $3,000,00020-year 6% bonds, convertible into stock at par beginning July 1 1909 andbefore July 1 1914. V. 86, p. 725. 797, 921, 1104.
REPORT.—Report for year ending Dec. 31 1908, in V. 88, p. 820,showed: Total Income, $1,601,606; cost of manufacturing and selling,

$1,237,507; interest on bonds, 8 mos., $120,000; balance, surplus, $244,099.
DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B.

Massey, Thos. C. Purdy, John C. Thompson; Sec. and Treas., C. H. Chaffee;Fred. Flower, A. N. Brady, Giles Mead and Wm. N. Shaw. —(V. 88, p.825.)
„ NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y.State on July 18 1901 as successor of the Brooklyn Wharf A Warehouse Co.,foreclosed and reorganized per plan V. 72. p. 937. Possession taken Aug.1 1901. V. 73, p. 239, 1355. Owns water frontage in Brooklyn, "frontageof more than 2 X miles,” of which 157 feet leased. *

STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu¬lative, $10,000,000, all in shares of $100 each. After 5% on both stocks
the two to share equally. Bonds. $1,200,000 In treas. July $1 1999.
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first page]

Date
Bonds

New York & Queens Elec Lt & P—N Y & Q Gas & Elec gold
First mortgage $2,500,000 gold Un

N Y & Richmond Qas—First mortgage gold red 110 Ce.c*
New York Telephone—Met Telep & Teleg first mtge s f-.c&r

Central N Y Tel & Teleg debentures, sub to call after 1913_
N Y Tel Co 1st & gen M $75,000,000 auth red at 110 Fc*&r*
NY&NJTilM (now 1st) g s f $20,000 yly not drawn.Mp.o

Niagara Falls Power—First mortgage gold Ce
New mortgage bonds $25,000,000 (V 88, p 1441) gold
Debentures gold c*

do do convertible Can coll Series A G.c*
Debentures Series B and C redeemable Oct 1911. -_S

Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350)
Preferred stock 6% cum $3,000,000 call in 1911 at 105
Pratt & Whit 6 % cum pf stk gu to be called Jan I’ll
Niles Tool Works 6% cum preferred stock not guaranteed.
RIdgway Machine 6% cumulative pref stock guaranteed._

Bonds reedemable since Feb 1 1909
North American—Stock $30,000,000 —

Coll trust gold notes $5,000,000 red 101 since May ’09--G.C*
Northwestern Ga^Light & Coke—Consol (now 1st) mtge gold

Consolidated mortgage $2,000,000 gold EC
Cicero Gas first mortgage — . MC

do gen & ref mtge $5,000,000 g guar p & 1—EC.c*
Northwestern Telegraph—First mortgage gold guar p & i.Eq
Ontario Power—First mtge $12,000,000 auth g s f red (text) c*

Ontario Transmission 1st mtg gu p & i red 110 to May ’16 c*

1900
1901
1888
1898
1909
1890
1891
1909
1900
1901

1904-6

1907
1895
1898
1892
1902
1904
1903
1905

Par
Value

1,000
1,000

$ & £
1,000

500 &c

1,000
1,000
1,000

100
100

100
1,000
1,000

500
1,000
1,000

500
1,000
1,000

Amount
Outstanding

78,000
2,272,000
1,463,000
1,737,000

100,000
25,000,000

1,195,000
10,000,000
See text
3,000,000
3,000,000
3,076,000
8,500,000
2,000,000
1,225,000
1,000,000

429,000
126,000

29,793,300
2,500,000

250,000
1,750,000

500,000
1,770,000
1,500,000
5,468,000
1,388,000

Rate
%

5 g
5 g
5 g

Is
5 g
6 g
6 g
6 g
6 g

6 in 1909
6 in 1909
6 in 1909
6 in 1909
6 in 1909

5
text

5 g
6 g

I*
5 g
4H g
5 g
5 g

See

When
Payable

Last Dividend
and Maturity

J 8c J Jan
F & A Aug
M & N May
M & N May
J & D
M & N Nov
M & N Jan
Various jJan

'May
A & O Apr
A & O Oct
M & N Nov

Jan
Dec
July

J July
J Jan

F & A Feb
M & N;May

1 1949
1 1930
1 1921
1 1918

1918
1 1939
1 1932
1 1932
1 1920
1 1910
1 1911
1 1914
20 '09
15 '09
15 '09
31 '09
1910
1 1934
3 1910
1 1912
1 1915
1 1928
1 1922
1 1932
1 1934
1 1943
1 1945

1H
IK
IK
IK
IK

IK

Places Where Interest and
Dividends are Payable

Union Trust Co, N Y
do do

Liberty National Bk,N Y
Office, 15 Dey St, N Y

New York 8c London
Metropolitan Tr Co, N Y
Winslow,Lanier 8e Co,NY

Metropolitan Tr Co, N Y
Winslow,Lanier 8c Co.NY

do do
Checks mailed

do
do
do
do

Elk Co Nat Bk, RIdgway
30 Broad St, New York

do do
Equitable Trust Co, Chic

do do
Merch Loan 8c Tr, Chic
Equitable Trust Co, Chic
West Un Teleg Co, N Y
CanNB of Com.Tor orNY

do do

DIVIDENDS.— I ’02. ’03. ’04. *05. ’06. ’07. '08. 1909.
On preferred — % J 1 2 2 2K 3H 4 4K 4

REPORT.—Report for year ending July 31 1909, with balance sheet.
In V. 89, p. 846, showed: Gross earnings, $2,639,281; net, $913,118; other
Income, $11,574; lnt. on bonds, $472,000; divs. (4%), $400,000; deprec.,
$50,077; adjustments prior accounts, $1,949; bal., sur., $7,615.

OFFICERS.—Pres., F. S. Landstreet; V.-P., Columbus O’D. Iselin;
Sec., Edwin Thorne; V.-P. and Treas., George E. Spencer. Office, 8 and
10 Bridge, St. (Manhattan), N. Y.—(V. 88. p. 1257; V. 89. p. 781, 846.)

NEW YORK & EAST RIVER FERRY.—Owns the ‘’Astoria’* Ferry
from foot of 92d. St., N. Y., and has three ferry boats. Stock, $750,000.

DIVIDENDS.— 1 *95. ’96. ’97. ’98. ’99. ’00. ’01 to June 1905
Per cent / 3 4 4^ 5 5 5H 6 yearly (Q.-M.)

Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922, Interest M.-N.,
at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson,
H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.)

NEW YORK & EAST RIVER OAS CO.—See CONSOLIDATED GAS CO.
NEW YORK EDISON CO.—See CONSOLIDATED GAS.
NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898.

V. 77, p. 454. In April 1903 Del. Lack. 8c West. RR. acquired entire
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re¬
served for Improvements; all are redeemable at 110.—(V. 82, p. 164.)

N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS.
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union

Telegraph Co. The stock carries dividends of 6% per annum under a lease
for 99 years from Feb. 15 1883 to West. Un. Telegraph, which owns $2,387,-
700 of $2,500,000 stock (par $25) and $3,043,000 of the $5,000,000 bonds.

NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co.
Report for year end. Dec. 31 1908 was in V. 88, p. 1557.—(V. 89, p. 781.)

N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 172.
NEW YORK & RICHMOND GAS CO.—See page 172.
N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y.8c Westchester Ltg.)
NEW YORK TERMINAL CO.—See Section Feb. 1909; V. 89, p. 287.
NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation

In Sept. 1909 of all the “Bell” telephone companies operating in State of
New York under State and municipal franchises, namely: N. Y. TelephoneCo. (of N. Y. City and vicinity; V. 82, p. 1272); N. Y. 8c N. J. TelephoneCo. (of Brooklyn, Jersey City, 8cc.); Central N. Y. Telep. 8c Teleg. Co.
(including Hudson River Tel. Co. of Albany, Troy, 8cc.), and Bell Tele¬
phone Co. of Buffalo. Total telephones In service in Oct. 1909 said to be
625,000. V. 88, p. 849. Controls Empire City Subway Co.

STOCK.—Authorized, $100,000,000; outstanding (par $100), $85,672,-800, all owned by the Amer. Telep. 8c Teleg. Co. (V. 89, p. 781,849). Divi¬dends (old N. Y. Tel. Co.) for many years 6% per annum.
BONDS.—The “first 8c gen. mtge.” made in 1909-is limited to $75,000,-000, of which $25,000,000 have been Issued, having a first lien on the en¬

tire property, underground conduits, franchises, &c. (Including real estatevalued at $15,000,000), subject in part to $3,836,000 of outstanding mtge.Indebtedness, which the company covenants to pay at maturity. Issuesubject to call in whole, butnot in part, at 110 and int. on any M. 8c N.,beginning Nov. 1 1910. Proceeds of first $25,000,000 to be applied to re¬
payment of advances for improvements and to acquire additional property.The proceeds of the next $25,000,000 of bonds, when issued, will be used
solely for the actual cost of further improvements and additions. Thefinal $25,000,000 bonds can be Issued only to the extent that an equalamount of cash Is received for new stock issued at not less than par. It isthe Intention that the total bonds outstanding shall never exceed one-thirdof the value of the assets. V. 89, p. 849, 924, 1351.

President, Theo. N. Vail. N. Y. office, 15 Dey St.—(V. 89, p. 1486.
NEW YORK TRANSPORTATION GO—See page 172.
NIAGARA FALLS POWER CO—See page 172.
NILES-BEMENT-POND CO—ORGANIZATION.—Incorp. in N. J.Aug. 11 1899: a consolidation of makers of heavy machines.—V. 69, p. 388.
CONTROLLED COMPANIES—GUARANTIES.—Owns entire com. stk.($1,525,000) of Pratt 8c Whitney Co., guar. 6% on latter’s $1,225,000 pref.stock (to be called Jan. 1 1911 at par), provided that the guarantor earnssame on its own stock. V. 71, p. 139; V. 70, p. 1253; V. 72, p. 143; V. 78,p. 1113; V. 80, p. 1734. In Dec. 1909 a plan was ratified for raising of$1,250,000 new cash by Pratt 8c Whitney Co. for improvements and extensions by an increase of $1,250,000 stock, the present $1,225,000 pref.to be called Jan. 1 1911, and $2,000,000 new 6% pref. issued at par, guar,as to int. by Nlles-Bement Co. and redeemable Jan. 1 1921; also $475,000additional com. stk. to be taken at par by Niles-Bement Co. V. 89, p. 998Also owns entire common stock of Niles Tool Works, dividends of 6%yearly on $1,000,000 having been paid regularly since 1890. In 1905 and1906 the entire stock of John Bertram 8c Sons, Ltd., and Pratt 8c WhitneyCo. of Canada, Ltd., of Dundas, Ont., was acquired. V. 81. p. 977' V. 83

p. 1350. Decision Feb. 1909, V. 88, p. 568.
DIVIDENDS— 1 ’00. ’01. ’02. ’03. ’04. ’05 to ’08. 1909Common, per cent \ 3 6 8 8 7 6 yearly 6 (l u Q.-M.)Preferred, per cent J 6% yearly, 1 y2 (Q.-Feb.)Also 40% in common stock ($2,000,000) paid on com. stock Jan. 2 1907Balance sheet Dec. 1908, V. 89, p. 101. Pres., R. C. McKinney: Treasand Sec., Chas. L. Cornell, 111 Broadway, N. Y.—(V. 89, p. 1545;)
NORTH AMERICAN CO.—Organized in 1890 under laws of New Jerseyand controls the Milwaukee (Wis.) Lt. Heat 8c Trac. Co. (see “Electric Ry ”section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the electriclight, power and trolley companies of St. Louis, Mo., as follows: UnionElectric Light 8s Power Co. (V. 79, p. 2751; V. 77, p. 40; V. 82. d. 104-V. 85, p. 1007; V. 86, p. 1046); St. Louis County Gas Co. (V. 84, p. 278)and United Rys.: Mississippi River Power Distributing Co. (V. 88. n 999)In 1909 sold the $7,400,000 Laclede Gas Lt. Co. com. stk. V. 88. p" 1563*The West Kentucky Coal Co., with $3,000,000 stock and an authorizedIssue of $5,000,000 1st mtge. 25-year 5% bonds, of which $2,000,000 have

mineral

id n"9‘were sold, secured by $5,000,000 Laclede Gas Light "common” stock1 arid92,900,000 Union Electric Light 8s Power Co. of St. Louis stock, additionaloollateral to be deposited, if necessary, to maintain the appraised value ofthe pledged securities at all times at least 30% in excess of the oar value ofthe notes outstanding. V. 85, p. 1185, 1252, 1310: V. 86, p. 290.

REPORT, 8ec.—Report for year ending Dec. 31 1909 in “Chronicle”,Jan. 29, showed: Totalldcome, $2,023,418; gen. exp., taxes, &c., $316,542;div. (5%) $1,489,665; bal.,sur.,$217,211. On Dec.31 1909owned: Stocks,$21,584,938; bonds, $4,520,833; and balance sheet showed loans payable,none; loans and accounts receivable, $8,956,223; cash, $1,670,426.
_ DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore,J. B. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon,Charles F. Pflster, Festus J. Wade, F. S. Smi there, Adolphus Busch,Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. Coffin, JamesCampbell. W. J. Curtis, H. R. Mallory. Pres., James Campbell; Sec., SilasW. Burt; Treas., Geo. R. Sheldon, 30 Broad St.—(V. 89, p. 1486.)

NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y. City.
NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—Aconsolidation in Sept. 1902. V. 75, p. 397, 665. Ally of People’s Gas Light8b Coke Co. of Chicago. Stock, $4,175,000. Divs. April 1903 to July 1906,1% quar.; since to 1908, (?); April 1908, 1K%; since, (?). Nelson A.McCleary, Pres. Office, Chicago.—(V. 86, p. 1470.)
NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and isleased to Western Union for 99 years, which guarantees dividends at 6% on$2,500,000 stock (par $50) and p. & i. on bonds. Guaranty, V. 79, p. 216.
OGDEN GAS (CHICAGO).—See People’s Gas Light 8b Coke Co.
OMAHA WATER CO.—ORGANIZATION.—Successor In 1896 of Ameri¬

can Water-Works Co. of Illinois, per plan in V. 62, p. 1085.
Preferred stocks are subject to call at par, dividends payable at Farmers’Loan 8b Trust Co., New York. In April 1908 the Appellate Court heldvalid the appraisal of the plant at $6,263,295 under the ordinance of 1903

authorizing the city to purchase, and the case will be reviewed by the U. S.Supreme Court at its present term. On May 4 1909 the electors voted
$6,500,000 bonds or so many as needed to purchase the plant. See V. 86,
p. 921; V. 87, p. 170; V. 88. p. 1005, 1257. Divs. paid on 1st pref., 5%yearly to Aug. 1905 incl.; none since to Ja i. 1910. On 2d pref., 1% 1899;1900, 2%; 1901, 2%; 1902, 2%; 1903, 2%.

Securities.

1st pref., 5% non-cum...
2d pref., 5% non-cum...
Prior lien gold 5s, \

$1,500,000 /Consolidated gold, $6,-\
000,000

Par. Interest. Outstanding.
$50 ^ None.

50 F&A $614,300
50 F&A 858,000

1,000 5 J&J 1,262,000
Subject to call at

1,000 5 J&J 3,543,000

Last div., Ac.

Aug .1 o" r0 5, 2 3K
Aug. 10 ’03, 1

July 1 1916

DIVIDENDS— 11

Peinl$09^ Aprfffl K %:

1903
4 5

July. 1H%

1904 to Sept. 1907.
(1 HQ.-Mar.)
%; Oct.. 1)4%.

1908.
0

1909.
3*

1910.
Jan., 134

1946
Subject to call at 105%.

Pres., Theodore C. Woodbury, New York; Sec., Howard Mansfield, New
York; Treas., Stockton Heth, Omaha, Neb.—(V. 88, p. 1005, 1257.)

ONTARIO POWER CO.—ORGANIZATION.—Organized under specialcharter of Canadian Parliament and is developing power plant on Cana¬
dian side of Niagara Falls below Horseshoe Falls; 78,000 h. p. installed In1909. Total development to be 200,000 h. p. ' V. 84, p. 1490; V. 85, p.1522. Has contracted to sell power to Niagara Lockport 8c Ontario Power
Co. V. 88, p. 1317; V. 89, p. 352, 1415. Contracts with Ontario Govt,
and municipalities, V. 88, p. 297.

BONDS.—The bonds ($12,000,000 authorized Issue) are limited to
$5,490,000 for the first 78,000 h. p. The Toronto General Trust Corpora¬
tion is mortgage trustee. Sinking fund, $1 per h. p. sold beginning July 1
1909. Bonds are subject to call at 110 on or before Feb. 2 1913. V. 80, p.
1427; V. 82, p. 632; V. 85, p. 226; V. 86, p. 1413; V. 89, p. 532. Ontario
Transmission guar, bonds ($2,000,000 auth.), V. 82, p. 395; V. 89. p. 352.

STOCK.—Stock Ontario Power Co., $5,000,000 auth.; par, $100. Stock¬
holders on Oct. 30 1909 authorized an increase in the stock from $5,000,000
to $10,000,000, to increh.se the company’s plant. V. 89, p. 1071.

For 6 mos. ending Dec. 31 1909 (partly est.), incl. Ont. Transmis., gross,
$316,698; net inc., $255,407; bond Int., $163,440; bal., sur., $91,967.

OFFICERS.—Pres., J. J. Albright; V.-P., Francis V. Greene; Sec. and
Treas., R. C. Board. Office, Niagara Falls, Ontario; branch. Fidelity
Bldg., Buffalo, N. Y.—(V. 89, p. 999, 1071, 1284; V. 90, p. 171.)

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of
New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271;
V. 75, p. 552; V. 83, p. 441. Injunction, V. 82, p. 1326.

Dividends on pref., July 15 1899 to Jan. 1910, both incl., 1K% quar.
(6% per annum). On common, 1903 to 1906, Incl., 2% yearly (paid
In April); In 1907 to 1909, 3% (A. 8b O. 15).

Report for year ending Dec. 31 1908, with balance sheet, In V. 88, p. 745,
showed net earnings over interest and renewals, $832,773; div. on pref.
(6%), $378,375; div. on com. (3%), $191,259; charged off for depreciation,
$213,138; bal., sur., $50,000. Office, 17 Battery Place, New York.—
(V. 84, p. 629, 691; V. 86, p. 719; V. 88, p. 745.)

PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast
Steamship Company (owning Its entire capital stock), which operates six
steamship lines (22 steamers) plying along the entire Pacific Coast from
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia 8b
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., 86c., with
branches, 57 miles; the Pacific Coast Ry. (narrow gauge), Port San Luis,
Cal., to Los Olivos, &c., with branches, 90 miles; Pacific Coast Coal Co.,
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia¬
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines,
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140
acres at Burnett, Wash.; and coal-handling plants at Seattle, San Fran¬
cisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.)

DIVIDENDS.—Since 1905.
’06. ’07. ’08. Feb. ’09. May ’09. Aug. ’09. Nov. ’09. Feb. ’10.

Com -..% 6 6 4*4 1 1 1 1K IK
1st pref _% 555 IK IK IK 1K IK
2d pref. % 664*41 1 1 IK IK

After 4% on second preferred and common, these stocks share equally.
EARNINGS.—5 mos.,/1909 Gross, $3,668,797; net, $865,441

July 1 to Nov. 30. 11908 Gross, 2,877,809; net, 462,544
REPORT for year ending June 30 1909, in V. 89, p. 1067, 1088,

showed gross of steamships and colliers, $3,405,585; net, $220,849; rail
lines, gross, $828,837; net, $294,981; coal department, 6sc.. gross, $2,336,-
085; net, $443,659. Total results in 1908-09 were:
Gross earnings $6,580,507
Op. expenses and taxes.. 5,621,018

Net earnings $959,489
Other Income 13,154

Total net income $972,643 Balance, surplus.
For year 1907-08, gross, $7,272,958: net, $1,052,332.

Interest on bonds, Ac $264,445
Depreciation, &c 46,262
Div. on 1st pref. (5%) 76,250
Div. on 2d pref. (4%) 160,000
Div. on common (4%) 280,000

$145,683
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Otis Elevator—Stock common $6,500,000
Stock preferred-6% non-cumulatlve $6,5Q0,000

Pacific Coast Co—Stock common $7,000,000 (see text)
First preferred stock $1,525,000 5% non-cumulatlve
Second preferred stock $4,000,000 4% non-cum (see text)_
First mortgage $5,000,000 gold Ma.c*

Pacific Teiep & Teleg—Sunset Telep A Teleg first mortgage. _

do do cons mtge red beg Oct 1913 at 105.OB
First A coll trust mtge $35,000,000 g red 110 begin 1022 s f

Penn B Cr & E Coal—Ser s f gold bonds V. 84, p. 453 text._S
Penn C A C—Cons 1st & coll trMgsf (oth bds see text) .c*

Pennsylvania Cana*—Gen mtge $5,000,000 Interest guar..c*
Pennsylvania Steel Co—Common stock $25,000,000

Pref stock 7% non-cum $25,000,000
Bonds of Subsidiary Companies

Old Pennsylvania Steel first mortgage currency GP.r
Maryland Steel first mortgage currency GP.r
Penn-Maryland Steel Co cons mtge $7,000,000 gold-.QP.c*
Spanlsh-Amerlcan Iron 1st M gold guar red text._GP.c* Ar
Collateral trust loan Cornwall properties s f redeem (text).
Penn-Mary Coal mortgage gold guaranteed red. text __Qp
Coke oven M due $150,000 yrly call 102 H(V 80,p 1975) _GP
Pennsylvania Steel car trust bonds gold $25,000 yearly...
Maryland Steel car tr bds g $60,000 due yearly call 105._

People’s Gas Light & Coke (Chicago)—Stock $35,000,000. _

First consolidated mortgage for $10,000,000 gold Ce.c*
Chicago Gas Light A Coke first mortgage gold FP.c
Consumers’ Gas first mtge gold (see V 66, p 472) Ce.c
Lake Gas first mortgage gold IC

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

$6,375,300 3 in 1909 A A O Oct 15 ’09 lVi% Office 17 Battery PI, N Y
$100 6,310,000 6 Q—J Jan 15 ’10 1 H% do do

100 7,000,000 See text Q—F Feb 1 ’10 1 H% Checks from Co’s office
- - - • 100 1,525,000 5 In 1909 Q—F

Q—F
F b 1 ’10 1 X% do do

100 4,000,000 See text F b 1 ’10 1X% do do1897 1,000 5,000,000 5 g J A D June 1 1946 Manhattan Trust Co, NY1893 295,500 6 J A J July 1 1913 Wells-F, Nev N Bk, S Fr1899 2,250,000 5 A A O Oct 1 1929 Old Col Tr Co,Bos or S Fr1907 1,666 20,000,000 5 g J A J Jan 2 1937 U S Mtge A Tr.NY; AS Fr1906 3,000,000 5 g A A O Oct 1911-1945 Oct 1908 coupon not paid
Sept ’08 coupon not paid
Broad St Station, Phila

1903 500 Ac 5,660,000 5 g M A S Sept 1 1953
1870 1,000

100
1,948,000

10,750,000
16,500,000

6 J A J July 1 1910

100 7 in 1909 M A NjNov 1 ’09 3 Checks mailed

1887 1,000 1,000,000 5 M A N Nov 1 1917 Philadelphia office1892 1,000 2,000,000 5 F A A Feb 1 1922 do
1895 500 Ac 4,000,000 6 g M A S Sept 1 1925 Girard Trust Co. Phila1907 1,000 4,794,000 6 g J A J July 1 1927 Philadelphia

Office, Philadelphia1902
1909

1,000 6,600,000
2,000,000

750,000

5 g
5 g
4 Yt g

A A
A A

O Oct 1 1932
O Apr 1 1939
D To June 1 19151905 1,000 J A Office, Philadelphia1900 1,000 25,000 5 g J A J July 1 1910 do do

1902 1,000 180,000 5 g J A J July 1 1910-12 Girard Trust Co, Phila
100 35,000,000 See text Q—F Feb 25’10 1 %% Lawyers’ TAT Co. N Y1893 1,000 4,900,000 6 g A A O Apr 1 1943 Central Trust Co. N Y1887 1,000 10,000,000 5 g J A J July 1 1937 Cent Tr N Y; A Chicago1886 1,000 4,246,000 5 g J A D Dec 1 1936 do do

1885 1,000 300,000 6 g J A J July 1 1915 Ill Tr A Sav Bk, Chicago

OFFICERS, Ac.—Chairman of the Board and Pres., H. W. Cannon;
V.-P. and Gen. Mgr., J. C. Ford, Seattle; Treas., John Kean; V.-P., W. M.
Barnum; Sec. and Asst. Treas., Clifford C. Fay. N. Y. office. 10 Wall St.
—(V. 87. p. 1084, 1102; V. 89, p. 999, 1067, 1088; V. 90, p. 171.)

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co.
acquired $10,005,000 of the stock (V. 71, p. 1015).

DIVIDENDS —1896, 1%; In ’97. 2%; ’98, 2H%l ’99, 3%; none since,
surplus being invested In new vessels, Ac. Stock $20,000,000, par $100.

REPORT.—Report for 1908-09. V. 88. p. 1371.
Year ending April Z0. 1909 1908 1907 1906.

Steamships $4,513,767 $4,138,531 $4,659,046 $5,512,917
Cent. Am. Gov. transp. 15,180 15,180 15,180 15,180
Miscellaneous 135,997 182,601 165,019 196,240

Total earnings $4,664,944 $4,336,312 $4,839,245 $5,724,337
Net earnings.. df.$339,685 df.$428,817 $130,404 $282,885

, Pres.; Alex. Millar, Sec.; William Mahl, Comp.; A. K.
Van Deventer, Treas.; 120 Broadway, N. Y.—(V. 88, p. 1371, 1441.)

PACIFIC TELEPHONE & TELEORAPH CO—ORGANIZATION.—
Incorporated In California Dec. 31 1906 as an amalgamation of the Pacific
States Telephone A Telegraph Co., Sunset Telephone A Telegraph Co., &c.
Operates “Bell” system on Pacific coast. V. 84, p. 54, 163. Stations In
use May 1 1909, 359,566.

Stock, common, $18,000,000, all outstanding; pref., 6% cum. (also pref.
as to assets), $32,000,000 auth., outstanding $18,000,000. American
Teleph. A Teleg. Co. In May 1909 owned $9,027,200 each of com. and pref.
Preferred dividends paid regularly, 6% per annum (Q.-J. 15).

BONDS.—Of the “first and collateral trust” 5s of 1907 ($35,000,000
authorized Issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000
are reserved to take up the Sunset Telephone A Telegraph Co. 5s and 6s
which are being reduced by sinking fund, on retirement of which they will
be secured either directly or by deposit of securities by a first lien on the
entire system, and the $12,000,000 remaining unissued, together with any
not used to retire the Sunset bonds, may be used for extensions, additions,
<5cc., up to 66 2-3% of cost thereof. Sinking fund beginning 1913 will retire
about 30% of entire amount by maturity. V. 88, p. 825

REPORT.—Report for calendar year 1908, V. 88, p. 1557, showed;
Gross, $10,699,650; net over Interest, &c., $1,775,471; pref. dlv., 6%,
$1,080,000; bal., sur., $695,471.—(V. 88, p. 1625; V. 89, p. 849.)

PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR¬
GANIZATION.—Incorporated In Pennsylvania In 1906 with $5,000,000 of
authorized capital stock (of which $2,250,000 Is outstanding, par $100).
Had 999-year lease of Penn. Coal A Coke Co., Beech Creek Coal A Coke and
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of
ooal lands and surface, chief!v In Blair, Cambria, Clearfle d and Indiana
counties, Pa.; collieries, railroads, electric light companies, Ac Properties
of Penn. Coal & Coke Co. Include stocks of Webster Coal A Coke Co.
(V. 72, p. 884; V. 77, p. 513.) Beech Creek Coal A Coke Co. (V. 72,
p. 582; V. 78, p. 1910; V. 79, p. 1706), Ac. See also V. 77, p. 2102; V. 79,
p. 1335. Contracts with N. Y. Cent., V. 77, p. 2098; V. 79, p. 1335, 1435.

The Pennsylvania Beech Creek A Eastern Coal Co. having defaulted in
payment of the rental to the Pennsylvania Coal & Coke Co., Thomas H.
watkins was on Aug. 15 1908 appointed receiver of the latter. Receiver’s
6% 2-year certificates, $1,250,000, dated Oct. 1 1908, all sold, ranking ahead
of the Penn. Coal A Coke consol. 1st and coll, trust bonds to meet int. on un¬
derlying bonds, taxes, &c. V. 87, p. 483, 1162. Int. on all underlying
bonds paid to Jan. 1910.

Committee for Penn. Coal & Coke Consol. 1st & Collat. Trust 5s.—Alexander
J. Hemphill, Sec.; Guaranty Tr. Co., N. Y. depositary. In May 1909 ma¬
jority deposited. V. 87, p. 483: V. 88, p. 1257.
Securities of Operating Cos.— Date. Interest Outstanding. When Due.
Penn. C. A C. Co. com. stk. $3,893,000 ^

Pref. stock 6% non-cum. 3,768,000
Webster C. A C. 1st con. M_ 1902 5 g M-S 3,000,000 March 1942
Penn. C. A C. 1st M., Ser.A,11902 5 g J-J 1,200,000 July 1 1932

g., red. 105, s. f., 3c. ton./Int. at Commercial Trust Co., Phila., trustee.
Consol. 1st & coll, trust M__ See table above.
Chest Creek Land A Imp.11898 4 A-0 216,000 Oct. 1 1924

1st M K/To be retired $12,000 yearly.
Beech Cr. C. A C. 1st M.,11904 5 g J-D 2,784,000 June 1 1944

$3,000,000 g., gu. p. A 1. ilnt. at Knickerbocker Trust Co., N. Y.,trustee
end., red. ($1,000 each) (Sink, fund 3c. per ton; minimum, $75,000
(V. 80, p. 1364) c*j yearly: V. 78, p. 1910; V. 79, p. 1706.
BONDS.—Car trusts, $432,000. Penn. C. A C. consol., see V. 77, p.

2102; V. 82, p. 284.
EARNINGS.—Gross earnings of Pennsylvania Coal A Coke Co. have

been about $8,000,000 yearly. V. 87, p. 483.
Pres., James Kerr; V.-P., T. H. Watkins; Sec. and Treas., A. G. Ed¬

wards. Office, 17 Battery Place.—(V. 87, p. 483, 1162.)
PENNSYLVANIA STEEL CO.—Chartered In N. J. on April 29 1901 and

acquired per plan In V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn,
company of same name and entire stock of Maryland Steel Co. Thus con¬
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces,
annual capacity 850,000 tons pig iron, two Bessemer plants, capacity 800,-
000 tons, and one open-hearth plant, capacity 350,000 tons of Ingots, two
rail mills, capacity 640,000 tons, a shipbuilding and a brldge-bulldlng plant
(new plant V. 77, p. 773), a complete frog and switch-building plant, Ac.

Owns the entire $2,400,000 stock of the Spanlsh-Amerlcan Iron Co.,
shipping from 400,000 to 500,000 tons of ore annually, and owning about
5,000 acres of land near Santiago, Cuba; also an extensive property of about
28,000 acres on north coast of Cuba near Nlpe Bay, In process oi develop¬
ment (V. 62, p. 776; V. 71 p. 393; V. 76, p. 917; V. 77, p. 1229; V. 78,
p. 1495; V. 85, p. 226, 288, 472; V. 86, p. 425, 484; V. 87, p. 100.)

Has also purchased a majority interest in the Cornwall Ore Banks Co.,
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 of
$800,000 stock Cornwall A Leb. RR. V. 75, p. 345, 397; V. 72, p. 1241,
1283; V.73, p.1364; V.74, p.1312; V.84, p.lll; V.89, p.1672. Owns Penn-
Mary Coal Co., with 16,000 acres of ooal in Indiana Co., Pa. V. 82, p. 1100.

STOCK.—In June 1901 Penn. RR. and affiliated roads purchased $10,-
000,000 each of com. and pref. stock. V. 72, p. 678; V. 79, p. 1269.

DIVIDENDS.—On pref. stock Nov. 11901 to Nov 1909, lncl., 7% yearly.
BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa ,

and Sparrows Point, Md., and aU of the $1,000,000 stock of the Maryland
Steel Co.: $3,000,000 are reserved to retire the prior liens.

Of the collateral trust 5s of 1902, not less than $100,000 nor more than
3300.000 may be called, at 10$, at any Interest period; sinking fund of 50
cents per ton of ore mined, but not less than $159,000 yearly. V. 74. p, 1312.

The Spanlsh-Amerlcan Iron Co. 6s of 1907 (originally $5,000,000, all
Issued) are guaranteed, prin. A int., by endorsement; they are callable In
whole or In part at 102 M or for a sink. fund of 30 cents per ton at par and Int.
V. 85, p. 287, 350, 867; V. 86, p. 1157; V. 88, p. 629, 1195. In April 1909
$2,000,000 Penn-Mary 5% bonds, guar. prin. A Int., were sold. Bonds
are redeemable on and after April 1 1910 for sinking fund at 101 and at
102 M out of other moneys. V. 88, p. 1134, 1195; V. 89, p. 475.

REPORT for calendar year 1908, in V. 88, p. 1194, showed: Earningsof operating companies over charges and depreciation, $1,260,854, against
$2,381,090 In 1907; total receipts of Penn. Co., $1,057,435; bal., def., after
expenses ($30,954) and 7% dlv. on pref. (lncl. 3j^% paid May 1909),
$128,519. Office, Philadelphia; N. Y. office, 71 B’way.—(V. 89, p. 1672.)

PEOPLE’S GAS LIGHT & COKE (CHICAGO).—An absolute consolida¬
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust,
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the
Universal Gas Co. were leased for about 34 years, the Ogden Co.’s $6,000,000
bonds and other debts being guaranteed. V. 84, p. 394; V. 78, p. 1785;
V. 72, p. 244, 91. As to Northwestern Gas Light A Coke Co., see that co.

PROPERTY.—In service January 1909: Street mains, 2,366 miles;
meters, 469,084; public lamps, 21,085; V. 78, p. 1501. See V. 66, p. 382.The price of gas has been fixed at 85 cents per 1,000 cubic ft. for 5 yearsfrom Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed,
without prejudice to the city’s right to maintain Its validity In the Mills
suit (V. 78, p. 346; V. 82, p. 574; V. 84, p. 342), the lower court having de¬
clared It Illegal. The U. S. Supreme Court affirmed the decision of the lower
court In the Mills case. See ordinance at length, V. 82, p. 574.

STOCK.—In 1909 $2,030,900 stock was sold at par, payable Mch. 31
1909, raising amount out. to $35,000,000. V. 88, p. 454, 689.

DIVS.—11904. ’95. ’96. ’97 to Nov. ’05. ’06. ’07. ’08. ’09. 1910.
Per cent../ 6 2H 1H 6 yearly 5 6 6 6 % Fvb.,l$i

BONDS, Ac.—Of the $40,000,000 Issue of 1897 $29,046,000 bonds
were reserved to retire prior bonds, of which $9,600,000 has been Issued.
The balance ($10,954,000), of which $2,800,000 has been sold, was Issuable
for additional property or betterments. V. 65, p. 572; V. 79, p. 155; V. 84,
p. 1555. Guarantees, p. A i., Ind. Nat. Gas A Oil ref. 5s, V. 84, p. 388,
1430; V. 83, p. 1293; V. 88, p. 1317, 1433; form, V. 87, p. 1302.

REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 450.
Years ending Dec. 31— 1908. 1907. 1906.

Gross Income. $13,738,970 $13,146,368 $11,680,044
Net over operating expenses 5,516,345 5,172,742 4,892,741
Interest on bonds. 1,884,300 1,810,550 1,819,300
Depreciation 876,351 843,409 782,220

Balance for stock $2,755,694 $2,518,783 $2,291,221
Dividends (6)1,978,146 (6)1,978,146 (5)1,648,455

DIRECTORS.—C. K. G. Billings (Chairman), Geo. O. Knapp (Pres.),
A. N. Brady (V.-P.), Walton Ferguson, E. G. Cowdery, J. F. Meagher and
W. P. Martin (V.-Ps.), W. S. McCrea (Treas.), L. A. Wiley (Sec.), W. M
Flook (Asst. Sec.). Office, 54 Wall St., N. Y.—(V. 88, p. 1317, 1441.)

PHILADELPHIA CO.—See Pittsburgh, in “Electric Ry." Section.
PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorporated

In N. J. on Oct. 5 1899. Controls all electric-light properties of Phila., also in
West Phila. and Chester. V. 73, p. 496, 680; V. 74, p. 1249; V. 86, p. 977.

STOCK.—Auth., $25,000,000 (of which $12,250 in treasury); $13 50
(54%) per $25 share paid in. Including $2 25 paid March 1908 and $1 25June 1 1908, a $1 stock dividend forming part of Mch. payment. V.86, p.288.

Dividends.—June 1902 to June 1908, incl., 5% yearly on amounts paidin and $1 “stock” div. on Mch. 2 1908; Dec., 3% cash; 1909, June, 3%;
Sept., 1M%; Dec., 1H%. V. 88, p. 1317.

BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,-
200, were used to purchase $14,994,100 of the $15,000,000 Penn. Mfg.L. A P. stock ($1,500,000 paid in) and all the.$17,500,000 Nat. Elec,
stock ($4,375,000 paid in), the balance to be retained to acquire other
electric properties in Philadelphia and adjacent counties. See V. 69, p.797 and official circular page 853 and official statement V. 74, p. 1249.
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifi¬
cates were purchased, reducing the amount outstanding to $11,268,060.
V. 70, p. 331. In Aug. 1900 purchased $2,000,000 fours, the same beingheld available as collateral for loans. V. 74, p. 215.

REPORT.—Year ending Dec. 31 1908, with balance sheet. In V. 88, p.998, showed: Total gross income, $5,244,964; operating exp. and charges,$4,285,301; dividends (5H%), $711,069; balance, surplus, $248,594.
Pres., Joseph B. McCall; Sec., A. V. R. Coe; Treas., Wm. P. Conover Jr.,Office, 10th and Sansom Sts., Phila., Pa.—(V. 88, p. 1317; V. 89, p. 415.)
PITTSBURGH COAL CO.—(“Rail Coal Consolidation.’’)—ORGANI¬

ZATION.—Incorporated in N. J. in Sept. 1899. Owns about 150 coal
mines and 160,000 acres of coal lands In or within a radius of 40 miles of
Pittsburgh, together with some 5,000 coal cars operating over railroadsradiating from Pittsburgh. In Jan. 1902 leased Shaw Coal Co. V. 74, p.
376. See V. 78, p. 765, 1449.

In 1903 were purchased $15,000,000 of the $20,000,000 common and
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River
Consolidated Coal A Coke Co. at $15 and $45 (of which $36.25 had been
paid In Jai. 1909) per $50 share, respectively. Payment was made for
the common in non-interest-bearing notes paid one-third Nov. 3 yearlyfor three years, and for the preferred Is being made In semi¬
annual installments, begun Jan. 20 1904, equal to 6 cents per ton of coalmined from the Monongahela properties.

Application to list, showing prop., stock, rights, Ac. V. 80, p. 1919.
VOTING TRUST.—It is proposed to establish a voting trust for the stock

until March 1914, the pref. not to be sold at less than 100 and the common
at not less than 40, provided a majority of all stock is deposited by Jan. 31
1910. V. 89, p. 1672; V. 90, p. 55.

DIVIDENDS.—On pref., 1900 to Oct. 1903, 7% yearly In cash; onJan. 25 1904, 1 *A% In scrip (paid off Nov. 25 1904); Apr. 1904 to Apr. 1905,incl., 1 H% quar.; 1906 to 1909, none; 1910, Jan., 1 H%. V. 90, p. 55.
BONDS.—The $25,000,000 first and collat. 5s of 1904 issued by the

Pittsburgh Coal Co. of Penn, are guaranteed, principal and interest, bythe Pittsburgh Coal Co. They are a first lien on 160,000 acres of coal lands
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock¬
ing Valiev coal and 8,400 acres of Pittsburgh coal held under leases and
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of-
mlne ooal, with a yearly minimum of $600,000. Coupon bonds or registeredbonds Issued In exchange therefor are to be called lust (at 110) In numeri¬
cal order, beginning with the lowest number. See V 78. p. 1965; V. 86,
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MISCELLANEOUS COMPANIES
[For abbreviations, 5&c., see notes on first page]

Date
Bonds

People’s Qas (Chic)—(Con)—Ref M $40,000,000 g—F.c*&i
Mutual Fuel Gas first mortgage assumed
Calumet Gas first mortgage assumed
Indiana Natural Gas & Oil ref mtge $6,000,000 gold guar.Ce
Ogden Gas first mortgage $6,000,000 guar prin & int F

Philadelphia Electric—Stock $13 50 per share paid In (see text)
Phila Electric trust certificates gold $17,500,000 (see text)
Edison Electric trust certs gold (Edison stock as coll)__FP
Old Phila Electric trust certs (Penn H L & P stock as coll)

Pittsburgh Coal—Common stock $32,000,000
Preferred stock 7% cumulative $32,000,000
P C of Pa 1st and coll tr mtge g gu red 110 s f___UPi.c*&r

Pope Manufacturing—Preferred stock 6% cum $2,500,000._
Pressed Steel Car Co—Stock common $12,500,000 G

Preferred stock (as to assets) 7% non-cum $12,500,000._G
First mortgage gold notes redeemable at par Q.c*

Procter & Gamble—Common stock $10,500,000
Pref stock (8% cum) (See terms in editorial May ’93 Supp)

Provident Loan Society—Bonds (not mtge) red 102 A (text)
Pullman Company—Stock $100,000,000
Quaker Oats—Common stock $4,500,000

Preferred stock 6% cumulative $9,000,000
Railway Steel Spring Co—Common $13,500,000

Preferred (as to assets) 7% cumulative $13,500,000
First mortgage on Latrobe plant gold red 105 s f S.c*

Republic Iron & Steel—Common stock $30,000,000
Preferred 7% (also assets) cum (V 69, p 850) $25,000,000. _

First & coll tr mtge $10,000,000 g red 105 s I (text) c*

1897
1897
1892
1906
1900

1899
1896
1898

1904

1901

1901

1906

1904

Par
Value

Amount
Outstanding

$1,000
1,000
1,000
1,000
1,000

25

100 &c
1,000

100
100

1,000 &c
100
100
100

1,000
100
100

500 &c
100
100
100
100
100

1,000
100
100

1,000

$12,400,000
5,000,000

250,000
6,000,000
6,000,000

24,987,750
15,014,142

1,994,300
11,268,060
28,104,600
27,071,800
20,602,000
See text

12,500,000
12,500,000

500,000
10,500,000
2,250,000
2,000,000

100,000,000
4,487,200
8,532,900

13,500,000
13,500,000
4,083,000

27,191,000
25,000,000

8,094,000

Rate
%

5 g
5 g
6 g
5 g
5 e

6 In 1909
4 g
5 g
5g

See text
5 g

See text
See text

7
5 g

12 In ’09
8 In 1909

. 4H g8 In 1909
8 In 1909
6 In 1909
See text
7 in 1909

5 g

Q—J
5 g

When
Payable

M & S
M&N

Q—J
M & N
F & A

Q—M
J & J
A & O
A & O

Q—J
J & J

Q—F
Q—F

F & A
Q—F 15
Q—J 15
M & S

Q—F
Q—J 15

Q—F
A & O

Q—M
J & J

See text
A & O

Last Dividend
and Maturity

Sept 1 1947
Nov 1 1947
July 1 1917
May 1 1936
May 1 1945
Dec 15 09 1H
Oct 1949
After Apl 1 1946
Apr 1 1948

Jan 25’10 1A
Jan 1 1954
Jan 31 ’101H%
Aug 30’04 1%
Nov 24’09 \M%
Feb 1911„
Feb 15 *10 3%
Jan 15 ’10 2%
Sept 1 1921
Feb 15 ’10 2%
Jan 15 ’10 2%
Nov30’09 1 J^%
Oct 22 ’08 1%
Dec 20 ’09 1 'A
Jan 1 1921

Jan 1 ’10 1 H%
Oct 1 1934

Places Where Interest and
Dividends are Payable

Central Tr, N Y; & Chic
do do

Equitable Trust Co, Chic
Central Trust Co, N Y
Farmers L & Tr Co, N Y
Checks mailed
Land Title & Trust, Phila
Fidelity Trust Co, Phila
Land Title & Trust, Phila

Checks mailed
Union Tr Co, Pittsburgh

1 Farmers’ Bank Build-f
J Ing, Pittsburgh, Pa \
Guaranty Trust Co, N Y
Co.’s Office, Cincinnati,O

do do -

105 East 22d St, N Y
N Y, Chicago and Boston
Checks mailed

do do
Harvey Fisk & Sons, N Y

do do
do do

General Office,Pittsburgh
New York Trust Co, N Y

E. 1919; V. 86, p. 424. To Jan. 1 1909 $4,398,000 of bonds was acquiredy sink, fund and canceled. V. 82, p. 389; V.83, p.327; V.88, p.683. Pitts¬
burgh Coal Dock & Wharf Co., guar, bonds (property at Duluth, Minn.),
see table below and V. 89, p. 1284.

BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS.
Bonds— Interest. Outstanding. Maturity.

Northwestern Coal Ry. 1st M 5 g M&N $794,000 May 1 1923
Pitts. & Cas. Shan. Ry. (V. 87. p. 286) 5 F&A 140,000 Aug. 1910-23

Due $10,000 yearly. None due 1910, 1913, 1916, 1919 and 1922.
Pitts. & Chicago Gas & Coal Co 5 J&J 37,500 Jan. 1909-14
Imperial Coal Co 6 M&N 25,000 May 1910
Mansfield Coal & Coke" 1st M., guar.16 A&O 160,000 Oct. 1910-13

p. & 1., due $40,000 yearly jlnt. at Colonial Tr. Co., Pittsb., Pa.
Ohio Coal Co 5 F&A 200,000 Feb. 1922
Pitts. Coal Dock & Whist M.,gu,p&l 5.4 M&N $1,000,000 Nov. 1 1929

i.,red. 102 A ($1,000 each) jlnt. at Union Tr. Co., Pittsburgh,Pa.
Pittsburgh & Moon Run RR 6 J&J 100,000 Jan. 1912
Mortgages 534,998
Car trust gold $52,000 due s.-a 4 A g M&N 520,000 To May 1915

EARNINGS.—For 9 months ending Sept. 30
Nine Net Depletion Depreciation Bond Balance,
Months— Earnings, of Lands. Charges. Interest. Deficit.

1909 $2,187,306 $497,788 $695,942 $761,975 $231,600
1908 2,106,791 409,269 777,513 784,780 135,227

REPORT.—Report for year ending Dec. 31 1908, in V. 88. p. 683,
showed net profits, $3,024,921; royalty and depreciation, $1,516,408; in¬
terest on bonds, $1,042,797; special adjust’ts, $433,284; bal.,sur., $32,432.

DIRECTORS.—M. H. Taylor (Chairman and Pres.), W. R. Woodford
(V.-P.), A. W. Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell, James H.
Beal, John I. Bishop, Harry Bronner, Andrew J. Miller, C. M. Underhill,
Grant B. Schley, D. L. Gillespie, C. E. Wales, J. Denniston Lyon, William
Flynn, J. C. Dysart and James B. Haines Jr. Treasurer is F. M. Wallace;
Sec., F. J. Le Moyne, 232 Fifth Ave., Pittsburgh.—(V. 90, p. 55.)

POCAHONTAS COAL & COKE.—See Norfolk & Western Ry.
POCAHONTAS CONSOLIDATED COLLIERIES CO.—V. 88, p. 1257.
POPE MFG. CO.—ORGANIZATION.—Incorp. in Connecticut Dec. 12

1908 as successor of N. J. co., sold per plan V. 87, p. 350, 1360. The new
co. will own only the Hartford (Conn.) and Westfield (Mass.) plants.

SECURITIES.—Stock, authorized Issues, $4,000,000 common and $2,-
500,000 6% cum. pref. stock In $100 shares. The $800,000 6% mtge.notes were paid at par in 1909. Of the pref. stock, $301,797 and $309,192
com. stock to remain in the treasury.

DIVIDENDS.—On pref. stock, 6% in full for accumulated dividends
paid Sept. 30 1909; 1 A% (quar.); 1910, Jan. 31, 1 A%.-

REPORT for 7A mos. ending July 31 1909 In V. 89, p. 915, showed
tot. net inc., $520,845; int. and mlsc. dlsb’ts, $37,978; bal., sur., $482,867.

DIRECTORS.—Harry Bronner, Fred. H. Ecker and Augustus Heckscher;
Lewis H. Freedman, F. S. Smlthers, A. W. Pope, Colgate Hoyt, A. L.
Pope and Milton Ferguson. Main office, Hartford, Conn. N. Y. office,2 1 Park Row.—(V. 88, p. 1376; V. 89, p. 596, 781, 849, 915.)

PRESSED STEEL CAR CO—ORGANIZATION.—Incorporated In
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressedsteel equipment companies. The company has plants at Allegheny, Pa.,and McKees Rock, Pa., with a capacity of 150 freight cars per day, and
passenger car shops have a capacity of 750 steam or street railway cars per
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p. 991,835, 729; V. 80, p. 169), which has plants at Burnham, Ill., near Chicago,and Anniston, Ala.; (2) Canada Car Co., Ltd., consolidated Oct. 1909 with
the Canadian Car & Foundry Co. (V. 79, p. 2459, 2749; V. 89, p. 1283; V.90,
p. 170), with plant at Montreal having a capacity of 6,000 freight and 150
passenger cars per ann.; (3) Pennsylvania Car Wheel Co., with foundries at
Allegheny, Pa., with a capacity of 250,000 car wheels per ann.; (4) also theCentral Car Wheel Co. and the Penn. Malleable Co. (V. 84, p. 447).

DIVIDENDS.— "11899 1900 1901 1902 1903 1904 To Jan TO
Common, per cent J 6 4 4 5 3 None
Preferred, per cent___ 7% perannum (1 %y0 Q.-F.)

REPORT.—Report for year ending Dec. 31 1908, with bal. sheet, wasin V. 88, p. 502, showing profit on operations, $265,478; depreciation$110,000; dlv. on pref. (7%), $875,000; bal., def., $719,522. In 1907,profit on operations, $2,907,920.
DIRECTORS.—F. N. Hoffstot (Pres.), O. C. Gayley (Vice-Pres.), AdrianH. Larkin (Sec.), James A. Blair, James H. Reed, A. S. Matheson, T. H.Given, James N. Wallace, F. G. Ely, C. W. Friend. N. Y. office, 24 BroadSt.—(V. 89, p. 353, 667, 1284; V. 90, p. 113.)
PROCTER & GAMBLE CO.—Formed In 1890 under laws of New Jerseyto carry on soap, candle, oils and glycerine business; reincorporated inOhio in 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant In KansasCity, Kan., costing about $1,000,000. V. 76, p. 1196. Plant on StatenIsland, N. Yl, was completed In Feb. 1908. V. 81, p. 1243,1562; V. 83,p.498STOCK.—In 1909 $1,500,000 new stock was subscribed by stockholdersat par, increasing amount out to $10,500,000. V. 88, p. 381, 886.
DIVIDENDS.— 1 ’91. ’92 to ’97 lncl. ’98 to ’00 1901 to Feb. 1910

On common _J 8 12 per cent. 20 yearly *12 yrly (Q.-F.)•Also extra dividend of 14 2-7 % paid Jan. 2 1904 and 25 % Dec. 1905.V. 81, p. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 88, p. 629. 886.)
PROVIDENT LOAN SOCIETY OF NEW YORK.—See page 172.
(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co.sold Its assets to The Pullman Company, representatives of the Vander¬bilts entering the board of directors. V. 69, p. 854; V. 70, p. 40. In 1908began building steel cars. V. 84, p. 697; V. 87, p. 1163. In May 1909 im¬provements were ordered costing about $3,000,000. V. 88. d. 1317.

REG. CASH DIVS.— ’77-’80. ’81-’83. ’84-’98. ’99. ’00 to Feb.’lO.Since 1877 (%) 8 yearly 9 A yearly 8 yearly 6 A 8 yearlyAlso In 1898 and 1906 extra dividends to distribute surplus assets.V. 67, p. 75, 789, 840, 902; V. 83, p. 1174, 1233. ■

REPORT.—Report for 1908-09 was In V. 89, p. 1067.Years ending July 31— 1908-09. 1907-08. 1906-07.Earns, from cars, mfg. profits, &c___$33,801,156 $31,620,241 $32,186,013Operating expenses.. 18,517,341 18,001,759 $17,388,741Depreciation of cars, &c 3,794,323 3,362,238 2,421,597Paid other sleeping car associations.. 541,290 467,320 749,342Dividends on capital stock-. 7,999,070 7,998,356 7,476,878
Net surplus for year $2,949,131 $1,790,568 $4,149,455’

< Total surplus July 31 1909, $9,995,919.DIRECTORS.—Robt. T. Lincoln (Pres.), John S. Runnells, Henry O.Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont Morgan,

rreaenck w
Kee 1286.)

— ... vanaerout, w Seward Webb, John J. Mitchell,
George F. Baker.—New York. 15 Broad St.—(V. 89, p_.iKER OATS CO.—See page 172.UINCY MINING.—(V. 86, p. 1228; V. 88. p. 568; V. 89, p. 38.)

RAILWAY STEEL SPRING CO.—Incorporated In New Jersey on Feb.25 1902 as a consolidation. V. 74, p. 382, 482. In June 1902 purchasedthe Steel Tired Wheel Co. V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041,1200; V. 75, p. 80. Total capacity Dec. 1906, 171,000 (being Increased to225,000) tons annually; also 62,000 steel-tired wheels. V. 84, p. 100.
DIVIDENDS on pref., 1A% quarterly, paid Sept. 1902 to Dec 1909,both inclusive. On com., 2% April 1904; 1905 to April 1908, 4% yearly(A. & O.); Oct. 1908, 1%; 1909, none; V. 88, p. 690.
BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,0005% 15-year bonds being issued, a first lien thereon, but not a lien on other

properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V.82, p. 51; official statement, V. 84, p. 100.
REPORT for cal. year 1908, In V. 88, p. 684, showed: Gross, $5,920,464;net over deprec’n, $975,619; Int. on Latrobe bonds. $209,692; dlv. on pref.(7%), $944,986; dlv. on com. (3%), $404,994; bal., def., $584,053; total,

sur. Dec. 31 1908. $2,270,942. Pres., W. H. Sllverthom; Sec., M. B.
Parker; Treas.. E. McCormick. Directors Mch. 1907, V. 80, p. 1000; V. 84.
p. 577. Office, 30 Church St.. N. Y.—(V. 88, p. 629, 684, 690.)
. REPUBLIC IRON & STEEL CO.—ORGANIZATION.—IncorporatedIn N. J. May 3 1899 to consolidate 29 plants making bar and forge Iron.Also owns 9 blast furnaces, Bessemer steel plant, mining properties inMe-saba range, extensive iron and coal lands In Alabama, &c.; coke plants atRepubUc and Acheson, Pa., and Thomas, Ala. (See V. 71, p. 545.) For
properties, V. 68, p. 674; V. 70, p. 228; V. 71, p. 454; V. 77, p. 455; V. 79,
p. 1480, 1702; V. 81, p. 1562; V. 83, p. 1035: V. 84, p. 342; V. 87, p. 1303.Ally Hazleton Steel Tube Co. organized 1909. V. 88, p. 1005; V. 89, p. 527.In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron jointly guar¬anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417.

STOCK.—In Aug. 1909 the unissued $4,583,100 pref. stock was sold.
V. 89, p. 290, 533.

Dividend Record of Preferred Stock.
Oct. '99 to Oct.’03. 1904. Oct. ’05 to Apr.’08. 1909. Jan. 1910.

Regular.. 7% yearly. o 7 % yearly. 3 A 1 A %
Also account of def. dlvs., Jan. 1906, 1 A %; April 1906 to July 1907, 8%

yearly; July 1909, A %; 6 A % declared In full to July 1 1909, payable A %Oct. 1 1909 and 1 % each Oct. 1 from 1910 to 1915 Inclusive. V. 89, p. 230.
BONDS.—The 1st M. and coll. tr. 5s of 1904 are subject to call on Oct. 1

1914 and thereafter in whole or In part at 105 and Int.; also, at same price,for a sink. fd. of $250,000 yrly., payable In cash or bonds or both. V.80.p.716.The net cash assets over liabilities other than bond Issue never to be
less than $6,500,000 while outstanding bonds equal or exceed that amount
and thereafter never less than outstanding bonds. Of the $10,000,000
auth. issue, $1,889,000 had been redeemed and canceled June 30 1909 and
$17,000 were in the treasury. See V. 80, p. 1734.

REPORT.—Report for the 6 mos. ending Dec. 31 1909 In "Chronicle” of
Jan. 29 showed net profits after dep’n,&c., $1,334,392; dlv. on pref. (3 A %)»
$794,796; bal., sur., $539,596. Report for the year ending June 30 1909
was In V. 89, p. 527, showing net profits after dep’n, &c., $1,629,346; dlv.
on pref. (2%), $408,338; bal., sur., $1,221,008.

DIRECTORS.—John A. Topping (Chairman), G. Watson French, Tracy
W. Guthrie (Pres.), J. B. Duke, Leonard C. Hanna, Earl W’. Oglebay, Edw.
J. Berwind, Samuel G. Cooper, John W. Gates, John F» Harris, Grant B.
Schley and Harry L. Rownd. H. L. Rownd Is Sec. and Treas. Main
office, Frick Building Annex, Pittsburgh; New York office, 115 Broadway.
—(V. 88, p. 1376. 1503; V. 89, p. 230, 290, 476, 527 533. 781, 1071.)

RHODE ISLAND^PERKINS HORSE SHOE CO—See page 172.
ROGERS-BROWN IRON CO—ORGANIZATION.—Incorp. in N. Y.

Dec. 27 1909 and purchased certain real estate In Buffalo and substantially
all of the $4,500,000 stock of Buffalo & Susquehanna Iron Co. and South
Buffalo Canal & Dock Co., and will build two blast furnaces and ore docks.
The Buffalo & Susquehanna Iron Co. owns at South Buffalo, N. Y., two
blast furnaces having a capacity of about 700 tons of pig Iron dally, and
leased for 50 years ore lands in Mesabe range, near Hlbblng, Minn., and In
Menominee range at Iron Mountain, Mich., also leaseholds on ore lands at
Iron River, Mich. Company mines its own coal and manufactures its own
coke from coal lands leased at Tyler and Sykes, Pa.

Applications to list, showing properties of B. & S. Iron Co., bal. sheet
Oct. 31 1907, &c., were In V. 83, p. 101, and V. 85, p. 1524.

Stock authorized, $5,000,000.
BONDS.—The "first and refunding” 5s of 1910 ($8,000,000 authorized

issue) will be secured by a first lien on the new furnaces to be constructed
and by a sinking fund of 25 cents per ton on upwards of 20,000,000 tons of
iron ore. Of the issue, $4,500,000 has been sold, $500,000 Is reserved to
retire $500,000 B. & S. 5s to be outstanding June 1 1932 (the sinking fund,
It Is stated, will have redeemed the remainder of the issue), $1,500,000 to
retire $1,500,000 B. & S. debentures, and $1,500,000 for future add’ns and
Improvements. The bonds will be paid at par and Int., plus a premium of
2A% Jan- 1 yearly from 1913 to 1940 inclusive. V. 90, p. 56, 113.

The B. & S. 1st 5s are sub. to call as an entire issue at 107 A. also at par
for sinking fund in order of their numbers, beginning at the lowest number,
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both incl.
$100,000 redeemed in June 1907 to 1909, leaving $2,700,000 outstanding.
As to the debentures, see V. 82, p. 220; V. 85, p. 1524.

EARNINGS.—For 5 mos. ending Sept. 30 1909, net profits, $310,382;
bond int., $87,500; bal., sur., $222,882.

Earnings Buffalo Susquehanna Iron, Year ending April 30.
1909. 1908. 1907. 1906.

Net earnings - $246,336 $868,114 $713,066 $481,293
Bond interest 215,417 220,417 216,670 141,471

Surplus $30,919 $647,697 $496,396 $339,822
Wm. A. Rogers, Pres.; S. M. Clement, V.-P.; Hugh Kennedy, 2d V.-P.

and Gen. Mgr., H. D. Carson; Sec. and Treas., Wm. T. Shepard.—(V.90,
p. 56, 113.

ROYAL BAKING POWDER CO.—ORGANIZATION.—A consoUda-
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545.
In Feb. 1908 purchased majority of Western Glucose (now American
Maize Products Co.) stock. V. 86, p. 550.

DIVIDENDS.—On pref. to Dec. 1909, inclusive, 6% peran.—1A % quar.
On common, Jan. 1900 to 1906, 8% yearly and on Nov. 30 1906, 2%
'‘special’’: 1907 to Dec. 1909, 10% yearly (2A% Q^-M.);

Pres., K J. BoseUy; Treas., John Morris; See., W. L. Garey. Office,
Royal Bldg., William and Fulton Sts , New York.—(V. 86, p. 550.)'
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Date
Bonds

Par
Value

A mount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and'
Dividends are Payable

Republic Iron & Steel—(Continued) —
Potter Ore 1st M $700,000 g guar jointly (text) sf H share

Rhode Island Perkins Horse Shoe—Pref 7% cum $1,750,000
Rochester & Pittsburgh Coal & Iron—First mtge gold s f__c

Helvetia purch money mortgage gold sinking fund-__Ce.c*
First mortgage of 1902 $2,000,000 gold red 105 s f Q.c*

Rogers-Brown Iron Co—1st & ref M $8,000,000 g
Buff & Susqueh Iron—1st M $3,000,000 g red (text) N.xc*&

Debens $1,500,000 gold red 105 aft Sept 1910_K.xc*&r
Royal Baking Powder—Common stock $10,000,000—

Preferred stock $10,000,000 6% cumulative
Safety Car Heating & Lighting—Stock ($10,000,000)
St Paul Union Stock Yards—Sterling priority loan.

First mortgage
Sears, Roebuck & Co—Common stock $30,000,000 authorized

Preferred stock 7 % cumulative (text)
Siegel Stores Corporation—Pref stock 7% cum $2,000,000.
Singer (Sewing Machine) Manufacturing—Stock $30,000,000
Sloss-Sheffield Steel & Iron—Common stock $10,000,000...

Preferred (as to assets) 7% non-cumulative $10,000,000..
Sloss Iron & Steel Co first mortgage gold Ce
General mortgage gold subject to call at par Ce

Somerset Coal—Stock $4,000,000
First mortgage $4,000,000 gold redeemable 110 sinking fund

Spring Valley Water—Stock $28,000,000
General (now first) mortgage $28,000,000 gold

Standard Cordage—First mortgage gold redeemable 105.Eq
Adjustment (income) mortgage $2,500,000 (see text)__Ta

Standard Milling—Stock (preferred 5% non-cumulative)
First mortgage gold $6,250,000 (see text).

1906

1886
1896
1902
1910
1902
1906

1896
1886

1887
1888

1902

1906
1906

1900

$1,000
100

1,000
1,000
1,000

1,000
1,000

100
100
100

£10 &c
1,000

100
100
100
100
100
100

100
1,000

. 100
1,000

100
1,000

$338,500
1,750,000

75,000
988,000

1,849,000
4,500,000
2,700,000
1,500,000

10,000,000
10,000,000
9,862,000

211,950
1,994,000

30,000,000
9.000,000
2,000,000

30,000,000
10,000,000
6,700,000
2,000,000
2,000,000
4,000,000
3,415,000

28,000,000
17,859,000

2,805,373
2,471,686
6,900,000
3,272,000

See
5 g
text

5 g
5 g
4X g
5 g
5 g
5 g

10 In '09
6

9 in 1909
5
5

See text
7 in 1909
See text
See text
See text
7 in 1909

6 g
4^ g

See text
5 g

See text
4 g
5 g

Up to5%
See text

5 g

J & D
Q—J

Various
M & N
F & A
J & J
J As D
M & S

Q—M
Q—M
Q—J

A & O
A & O

Q—F
Q—J

See text
Q—J
Q—F
Q—J

F & A
A & O
See text
F & A

Q—M
J & D
A & O

A & O
M & N

Dec 1 1923
Ja i 15 ’10 1%
1910 to 1912
May 1 1946
Aug 1 1932
Jan ’13-Jan ’40
June 1 1932
Jan 1 1926
Dec 3109 2
Dec 31 09 1H%
Dec 23 1909 3%
Oct 1 1936
Oct 1 1916
Feb 15 ’10 1 %
Jan 1 '10 1 H%
Feb 1 1910 1H
Jan 1910 10%
Nov30 *09, 2%
Jan 3 ’10 1 M%
Feb 1 1920
Apr 1 1918
Feb 1 1904 2%
Feb 11932
Mch 31 '09
Dec 1 1923
Apr 1 1931
Apr 1 1931
Oct 30 1909 1H
Nov 1 1930

Hanover Nat Bank, N Y
Checks mailed
36 Wall Street, New York

do do
do do

Fisk & Robinson, N Y
do do

Checks mailed
do

By check
London, England
N Y, Lon and South St P

Checks mailed

Central Trust Co, N Y
do do
do do
do do

Checks mailed
Guaranty Trust Co, N Y

N Y, San Fr & Fran-on M
April’09 coup pd Sept’09
Office 49 Wall St, N Y
Metropolitan Tr Co, N Y

RUBBER GOODS MANUFACTURING CO.—ORGANIZATION.—
Incorporated In N. J. Jan. 26 1899, and acquired all of the stock of the
Mechanical Rub. Co., owning Itself, or, through the latter, the entire stock
of New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless
Rubber Mfg. Co., Hartford Rubber Works Co., India Rubber Co.,
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick
Tire Co., the Sawyer (cotton) Belting Co., Morgan & Wright, &c.

These companies manufacture all classes of rubber goods, except boots
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire
hose, garden hose, air-brake hose, steam hose, belting, packing, hard
rubber goods, druggists’ sundries, rubber thread, &c.

All except about $200,000 of the $16,941,700 common stock and all
except $3,413,900 of the $10,351,400 pref. stock has been acquired by the
U. S. Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159; V. 80,
p. 1975, 2225.

DIVIDENDS.—On pref., June 1899 to Dec. 1909, 7% per annum
(1H% Q.-M.). On common, 1900, 2%; 1901, 3%; 1902 to 1905, none;
1906, Oct 1%; 1907, Oct. 31, 1%; 1908, 4% (Q.-J.); 1909, Jan., 1%.

BONDS.—The bonded debt of companies controlled consists of:
$732,000 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1

1918; $453,475 N. Y. Belting & Packing 1st mtge. sink, fund deb. 6s, due
Jan. 1 1918, subject to call at 110, of which $252,685 held by Mech. Rub. Co.

General Rubber Co. bonds ($9,000,000 auth.) are guaranteed, p. & I., by
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901.

REPORT.—Report for year ending Dec. 31 1908, V. 88, p. 942, showed:
Net. $1,984,583; dlvs., $1,051,699; surplus, $932,884.

OFFICERS.—Pres., Elisha S. Williams: V.-P., Chas. A. Hunter and
Lester Leland; Sec., Samuel Norris; Treas., Thomas H. Lee; Asst. Sec.
and Asst. Treas., James McGuffog, John D. Carberry. N. Y. office, 42
B’way.— (V. 87, p. 1303; V. 88, p. 942, 948; V. 90, p. 113.)

SAFETY CAR HEATING & LIGHTING CO—ORGANIZATION —
Incorporated in 1887 In New Jersey. Manufactures “Pintsch” light
apparatus, which, June 1907, was In use on 31,000 cars in the United States,
Canada and Mexico; In the world, on 148,000 cars and 6,600 locomotives.

DIVS.— ’98-00. 1901. ’02. ’03. ’04. ’05. ’06. ’07. ’08. 1909.
Cash (%)__8 yearly 11&10 stk. 9 -12 12 17 18 13 9 2-2-2-3

In July 1907 a 100% stock dividend was paid.
EARNINGS.—For 12 months ending Oct. 31 1907, net earnings over

depreciation ($172,000) amounted to 13% on stock. V. 85, p. 1579.
REPORT.—Report for year ending March 31 1905, in V. 80, p. 2218

showed combined net earnings of safety and Plnsch cos. were $1,393,842;
dlvs. on Safety Co. stock (12 4%), $615,123; dividends on Pintsch Co.
stock, &c., $265,200; bal., sur., $513,519. Directors Include: Robert
Andrews (Chairman); R. M. Dixon (Pres.), Wm. Barbour, A. C. Soper,
Wm. A. Read, H. H. Wehrhane, O. C. Gayley, P. B. Wyckoff, E. M. Bulk-
ley and E. LeB. Gardner. Main office, 2 Rector St., N.Y.—(V. 85, p. 1406.)

ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor-
orated in Minnesota In 1886. Owns 230 acres about 5 miles south of
t. Paul used for stock yards purposes and large amount of adjacent town

site. Stock, $2,000,000; par of shares, $100. Bonds, see table above.
Year ending Dec. 31 1908, gross, $337,559; net, $192,328; Interest on
bonds, $110,297; bal., sur., $82,031. Pres., Wm. Maglvny; Sec. and
Treas., A. A. McKechnie. Office, South St. Paul, Minn.—(V. 75, p. 613.)

SAN FRANCISCO GAS & ELECTRIC CO—See “Electric Railway Sec.’.
SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New

York June 16 1906. Conducts retail mail order business In Chicago.
V. 83, p. 629, 41. Statement to New York Stock Exchange, showing prop¬
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240.

STOCK.—Common stock, $30,000,000 all outstanding; par, $100. Pre¬
ferred, see table above. Preferred stock is also preferred as to assets and
cannot be Increased or mortgage (other than purchase money mortgage)
created without the vote of three-fourths of each class of stock. Entire
preferred stock or pro rata portion may be redeemed at 125. No dividend
shall be paid on common stock until $1,000,000 at least has been set aside
as surplus profits and not In excess of 4% until an additional $1,500,000 has
been set aside. V. 84, p. 1246.

In Nov. 1909 $750,000 pref. stock was purchased and canceled, making
$1,000,000 In all of the pref. stock,(originally $10,000,000) retired. V. 89,
p. 925, 1286.

DIVIDENDS.—Pref., 1 H% quar. paid Oct. 1906 to Jan. 1910, both Inc.
On com., 1% paid Feb. 15, May 15and Aug. 15 1909; Nov. 15, 1909,14%.
1910, Feb., 14%.

REPORT.—Fiscal year ends Dec. 31. Report for 6 months ending
Dec. 31 1908 In V. 88, p. 292, showed gross sales, less goods returned,
$21,813,592; dlvs. on Investments, $46,417; cost of purchases, all expenses,
int., &c., $19,868,551; dlv. on pref. (3 4%). $341,250; bal., sur., $1,650,-
207. Report for year ending June 30 1908 in V. 87, p. 739, showed gross
sales, less goods returned, $40,843,866; dividends on investments, $89,686

OFFICERS.—Pres., Julius Rosenwald; V.-P. and Treas., Albert H.
Loeb; Sec., John Higgins.—(V. 89, p. 925, 999,1286; V. 90, p. 171, 240.)

SIEGEL STORES CORPORATION.—ORGANIZATION.—Incorporated
In Delaware on June 16 1909 and took over,per plan, V.88, p.1563, the Siegel,
Cooper & Co. of Chicago and Simpson-Crawford Co. and the Fourteenth
Street Store of New York. Common stock, $8,275,000; par, $100; pre¬
ferred, see table. First dividend on preferred stock, 14%. paid Nov. 1
1909; 1910, Feb., 14%. Mortgage debt of three stores, $1,200,000.
Office, 311 Sixth Ave., New York.—(V. 88, p. 1563; V. 89, p. 1071.)

SILVERSMITHS CO.—(V. 84. p. 1252; V. 86. p. 1228; V. 87. p. 100.)
SIMPSON SECURITIES CO.—See V. 88. p. 1563.
SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.—

Incorporated In 1873 In New Jersey under special Act. Plants are located
at Elizabeth, N. J.; Kilbowle, near Glasgow; St. John, Que., &c. In
Jan. 1907 the Wheeler & Wilson Mfg. Co. was merged. V. 83, p. 276.

Stock, $30,000,000, having been Increased In Dec. 1900 by 200% stock
dividend, capitalizing surplus. V. 71, p. 1224, 1273.
Dividends— *01. *02. '03. ’04. *05. *08. *07. *08. 1909. 1910.
Since 1900(%) 7 94 12 31 13 8 11 12|5-5-5-10]Jan,10

Pres., Douglas Alexander; V.-P., Edwin H. Bennett. *■ Office, 149
Broadway, New York—(V. 83, p. 276.) .

SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION.—
Incorporated in New Jersey. -See prospectus, V. 69, p. 286; V. 70, p. 1099;
V. 71, p. 185, 545; V. 72, p. 779; V. 76, p, 659; .V. 87, p. 352. Stock,

$3,300,000 preferred Is reserved for future requirements. See listing,
V. 70, p. 1200, showing properties, rights of preferred shares, &c.; also
V. 72, p. 774* V. 78. p. 1177; V. 81, p. 1324.

DIVIDENDS on preferred April 1900 to Jan. 1910. 7% yearly (Q.-J.),
7% declared for 1908. Dlv. on com., In 1905 5% in cash and In Oct. 33
l-3%ln com. stock ($2,500,000); Apr. 1906 to Mch. 1908, lncl., 5 yearly;
June ’08, 1%; Sept., 1%; Dec., 1%; 1909, Mch., 14%: June, 14%:
Sept., 14%; Nov. 30, 14% and 4% extra to equalize the dividend rate
for the three quarters In 1908 when 1% was paid. V. 89, p. 1286.

EARNINGS.—For 12 mos. ending Nov. 30 1909 (partly estimated), sur¬
plus available for dividends, $1,271,292; dividends on preferred, 7%,
$469,000; dividend on common, 5%, $500,000; bal., surp., $302,292.

REPORT.—Report for year ending Nov. 30 1908,given in V. 88, p. 683,
940, showed net above depreciation, &c., $1,173,960; bond Interest, $210,-
000; dlv. on pref. (7 %), $469,000; dlv. on com. (4 4 %), $425,000; surplus,
$69,960. Total surolus Nov. 30 1908, $3,216,346. Pres., J. C. Maben;
Sec. and Treas., E. L. Morris, Birmingham, Ala.—(V. 89, p. 1286,1599.)

SOMERSET COAL CO.—ORGANIZATION.—Incorporated In Pennsyl¬
vania about Jan. 1902. V. 81, p. 1497. Coal mined In 1908, 1,424,266
tons. The Consolidation Coal Co. owns the $4,000,000 stock, having ac¬
quired the minority In May 1909. V. 88, p. 1317; V. 78, p. 1272. Divi¬
dend, 2%, paid Feb. 1 1904; none since. Bonds, see above. V. 78, p.1272;
V. 88, p. 382.

Report for year ending Dec. 31 1908 in V. 88, p. 1000, showed: Gross
earnings, $1,736,797; net, $340,370; other Income, $71,903; charges,
$266,365; bal., sur., $145,914. Pres., C. W. Watson. Office, Baltimore,
Md.—(V. 86. p. 725, 1341; V. 88, p. 382, 751, 1000, 1317.)

SOUTH YUBA WATER CO—See “Electric Railway Section.”
SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union for

999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) and
stock guaranteed by rental 5%, payable A. & O. by Treasurer West. Union.

SOUTHERN NEW ENGLAND TELEPHONE.—(V. 88, p. 298, 1558.)
SOUTHERN IRON & STEEL CO.—(V. 89, p. 108, 533, 1286.)
SPRING VALLEY WATER CO.—See page 172.
STANDARD CORDAGE CO.—ORGANIZATION.—Incorporated In

New York April 11 1906 as successor of the Standard Rope & Twine Co.,
foreclosed per plan V. 81, p. 1726. Owns Sewall & Day Mill at Boston
(Alston), Mass., In operation; also the Waterbury and Morgan Ave. mills
at Brooklyn, N. Y., not operated, besides two other Idle and partly dis¬
mantled; also stock ($50,000) of Cannabis Mfg. Co., owning three mills—
the Chelsea and the Boston mills In Boston and Wm. Wall & Sons of Brook¬
lyn: see V. 73, p. 614; V. 81, p. 1726; V. 90, p. 114; reports of committees
in V. 72, p. 987, 1140. Proposed sale of Idle plants, V. 86, p. 166; V. 88,
p. 105, 228. Stock authorized, $2,800,000; outstanding, $2,759,785.

BONDS.—The adjustment (income) mtge. bonds have the right to elect
a majority of directors until interest has been paid for two consecutive

‘

years and thereafter one vote for each $100.
The Amll 1909 coupons on the first mortgage bonds were paid Sept. 1909.

payment of the Oct. 1909 coupons was deferred. A protective committee,
Charles E. Orvls, Chairman (P. J. O’Brien, 36 Wall St., New York, Sec.),
was formed. V. 88, p. 886. In June 1909 a majority of the bondholders
had agreed on a plan. V. 88, p. 1626.

EARNINGS.—Report for year ending Sept. 30 1909 in V. 90, p. 235,
showed deficit under charges of $231,334. Total deficit Sept. 30 1909,
$622,527.

OFFICERS.—Chairman of Board. James B. Clews: Pres., Charles Wil¬
son; Sec. and Treas.. James G. Hurty. Office, 45 South St., New York.
— (V. 88, p. 105, 228, 825, 886, 1626; V. 89, p. 724; V. 90, p. 113, 235-)

STANDARD MILLING CO.—ORGANIZATION.—Incorporated In New
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plan
In V. 70, p. 284; V. 71, p. 185, and owns directly or through subsidiary com¬
panies mills In Minneapolis, Duluth, West Superior, Milwaukee, Buffalo.
Syracuse and New York; total dally capacity, 47,000 barrels of flour. See
V. 75, p. 1252; V. 68, p. 873, 929; V. 69, p. 29, 1010; V. 71, p. 817; V. 84,
J. 697. Properties taken over May 11 1902. Incorporation of Hecker-ones-Jewell Milling Co., V. 84, p. 697, 752, 1372; V. 85, p. 923, 1082.

STOCK AND BONDS.—Stock, all outstanding, common, $4,600,000:
pref., 5% non-cum., $6,900,000. Of the 1st 5s, $2,278,000 is reserved to
retire at par the $1,448,000 Hecker-Jones-Jewell 1st 6s and $630,000 North¬
western Consolidated Milling 1st 6s (see V. 70, p. 283).

DIV’S— 11903. ’04 to’06. 1907 to Apr.’08. Oct.’08 &Apr.’09. Oct’09
On pref, %J 1% 2 yearly 3 yearly ljj and H txtra. 1M%

REPORT.—Report for year ending Aug. 31 1909, with balance sheet. In
V. 89, p. 1222, showed Income for year, $749,884; Interest on bonds,
$159,433; dlv. on pref. stock (4%), $275,728; balance, surplus, for year.
$314,722; total surplus Aug. 31 1909, $2,626,399.

OFFICERS.—Pres., Brayton Ives. 1st V.-P., A P. Walker; 2d V.-P., W.
B. Sheardown; Sec. and Treas., J. A. Knox. Office, 49 Wall St., N. Y.—
(V. 85, p. 1082; V. 87, p. 815, 1086, 1092; V. 89, p. 781, 1071, 1222.)

STANDARD OIL CO—ORGANIZATION.—This company was lncer-
fjorated under the laws of New Jersey In June 1899 and took over fromiquidating trustees the properties of the former Standard Oil Trust organ¬
ized In 1882 (V. 68, p. 1227; V. 69, p. 28; V. 83, p. 1293). In 1909 had
about 113 subsidiary companies, domestic and foreign, their total share
capital aggregating $229,963,195. See V. 88, p. 372; V. 85, p. 216, 790;
V. 83, p. 1293; V. 89, p. 1355.)

Business consists In producing, purchasing, piping, refining and selling

aetroleum all over the United States; also exporting same In Its own vesselsiroughout the world. The country's total production of crude oil In 1905
was 135,000,000 barrels, but not over one-sixth of this, it was stated, came
from wells owned by the Standard Oil Co. and Its affiliated concerns. The
pipe lines and 18 refineries of the several companies, It was alleged, handledIn 1904 84% of the country’s output of oruae oil and produced 86 X% of
the output of illuminating oil [Director Archbold said 70 to 75% of the
refined oil, V. 82, p. 809—-Ed.] and about the same proportions of the other
finished products of petroleum. V. 82, p. 1105; V. 84, p. 1252.

STOCK.—It has long been reported that a large Increase In the capitali¬
zation Is contemplated whenever times are propitious In order to make
the amount of the share capital correspond approximately with the total
value of assets. The numerous Increases in the capital stock of controlled
properties made In 1907-08 are thought by some to be forerunners of such
a change (V. 88, p. 808; V. 87, p. 1303, 170, 100; V. 86, p. 1046, 984,
289; V. 84, p. 808; V. 83, p. 1294.)
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MISCELLANEOUS COMPANIES
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Standard Oil—Stock $100,000,000
Sunday Creek—Sunday Creek Coal first mtge gold assumed..K & H C & C 1st M g gu by Hock Vail RR red 110 after 1911

Cont Coal 1st M g gu by Hock Vail RR s f ’06 red 110 aft’12S
Collateral trust mortgage gold s f (other bonds text). -Ce.c*Swift St Co—Stock $60,000,000...
First mortgage $5,000,000 gold call after July 1910 ACTemple Iron—Stock $5,000,000 guaranteed (see text)
Mtge & coll tr bonds $15,000,000 ggusf (see text)__G.c*Tennessee Coal, Iron & RR Co—Stock com $50,000,000 authPreferred stock 8% cumulative
Birmingham Ala Dlv con M g s f 1% not drawn Ce.c*
Tennessee Dlv bonds g s f 1 H% yearly not drawn Ce.c*
De Bard Mg assumed, to be paid Feb 11910.. F.c*Tennessee Coal, Iron A RR gen mtge g $15,000,000_Un.c*
Alabama Steel, & Shipbuilding preferred 6% cum guarFirst mtge gold guar s f reg red 110 since Jan 1907. _Ma
Cahaba first mtge $1,100,000 g gu s f red at 110 Ce.c*
Potter Ore 1st M $700,000 g guar jointly (text) st H shareTexas Co—Stock
Convert debentures gold redeemable (text) Eq.c*

Union Bag & Paper—Pref stock (as to assets A dlv) 7% cum
First mortgage $5,000,000 gold red 105 sinking fund.Ta.xc*

Union El L & P, St Louis—1st M g (other bds text)__MSt.c*
Ref A extM $50,000,000 g red 110 begMay’18_Ba&MSt.xc*

Union Ferry—Stock
First mortgage gold redeemable at 110 since Nov 1 1895..

Date
Bonds

1892
1901
1902
1905

1900

1899

1887
1887
1890
1901

1898
1892
1906

1909

1905
1902
1908

1890

Par
Value

Amount
Outstanding,

Bate
%

$100 $98,338,300 40 in ’09
1,000
1,000
1,000
1,000

100
500 Ac

100
1,000

100
100

1,000
1,000

500 Ac
1,000

1,000
1,000
1,000

100
i.ooo;

100
1,000
1,000
1,000

100
100 &c

300,000 6 g
2,822,000 5 g
2,046,000! 5 g3,738,000' 5 g

60,000,000 7 in 1909
5,000,000' 5 g
2,500,000 6

979,000 4 g
32,528,6574 in 1907

124,500
3,997,000
1,107,000
2,718,000
4,372,000

193,000
730,000
892,000
342,000

12,000,000
6,000,000

11,000,000
3,237,000
6,202,000
5,500,000
3,000,000

See text

8
6 g

« *
k e
S*
6 g

_ 5 g
See text

6 g
4 in 1909

5 g
5 g
5 g

See text
5g

When
Payable

Q—M
J & D
J & J
F & A
J & J

Q—J
J & J
J & J
J & J

Q—F
Q—F

J & J
&
&
A
&
A
&
&

Q-M 31
Q—M
Q—J

J & J
M & S
M & N
See text
M As N

Last Dividend
and Maturity

1 H

3%

1%
2%

Dec 15 *09 10%
Dec 1 1912

1951
1952
1944
1910
1914
1910
1925
1907
1908
1917
1917
1910
1951
1910 3%
1930
1922
1923

Dec31 1909 3%
Jan 1 1919
Jan 15 *10 1%
July 1 1930
Sept 1 1932
May 1 1933
Jan 15 1910
Nov 1 1920

July
Feb
July
Jai
July
Jan
Jan
Nov
Feb
Jan
Jan
Feb
July
Jan
July
Dec
Dec

1H

Places Where Interest and
Dividends are Payable

26 Broadway, New York
Guaranty Trust Co, NY
J P Morgan A Co, N Y

do do
do do

New York and Chicago
N Bk of Rep; N Y & Chic
Guaranty Trust Co, N Y

do do
Office, Birmingham, Ala

do do
71 Broadway, New York

do do
do. do
do do
do do
do do
do do

Hanover Nat Bank. N Y.
Checks mailed
Equitable Trust Co. N Y
Check from Co’s office
17 Battery Place, N Y
New York or St Louis
New York
Company’s Office, Bklyn
Corn Exchange Bk, N Y

In Nov. 1909 the lower Federal Court in the Government suit ordered the
dissolution of the company for violation of anti-trust laws. Appeal pendingto U. S. Supreme Court. V. 83, p. 1233, 1293; V. 89, p. 1416. A favor¬
able decision was rendered in March 1909 on re-trial of the Govt, suit againstthe Standard Oil Co. of Indiana on the charge of rebating. V. 88. p. 690.

DIVS.— ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. '07. ’08. 1909.Per cent 33 30 33 48 48 45 44 36 40 40 40 40 401909, March, 15%; June, 9%; Sept., 6%; Dec., 10%.
EARNINGS.—For last statement (for 1906) see V. 88, p. 790.
OFFICERS.—Pres., J. D. Rockefeller; Vice-Presidents, James A. Mof¬

fett and John D. Rockefeller Jr.; Treas., C. M. Pratt; Sec., Walter Jennings.Office, 26 Broadway, New York.
DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler.J. D. Archbold, H. M. Tllford, C. M. Pratt, O. H. Payne, H. C. Folger Jr.,E. T. Bedford, C. W. Harkness, J. A. Moffett, J. D. Rockefeller Jr., A. C.

Bedford, Walter Jennings and W. C. Teagle.—(V. 89, p. 1416, 1546.)
SUNDAY CREEK CO.—ORGANIZATION.—Incorporated in New Jer¬

sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio,16,300; leased, 250); also leasing properties allied to the Hocking ValleyRy„ viz.: Kanawha & Hocking Coal A Coke Co. and Continental Coal Co.
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assumingall interest charges for their first mtge. bonds, and the Buckeye Coal &Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000yearly and royalty on coal mined. Total acreage leased, 84,100; owned,16,300. In June 1908 the Hocking Valley Ry. divested Itself of ownershipof the company, the stock being transferred to the Central Trust Co. ofNew York, to be held in trust and re-conveyed If commodity clause ofHepburn law is finally held to be Unconstitutional. V. 87, p. 815. In May1909 the Hepburn law was held to be Constitutional, but construed favor¬
ably to the railroads. In Apr. 1909 the Ohio lower State Court held allegedcontrol by Hock. Vail, to be illegal. V. 88, p. 1135. Application to list,showing properties, Ac., in V. 83, p. 160-2: see also V. 84, p. 106. Stockauthorized, $4,000,000; outstanding, $3,751,200; par, $100.

BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer¬tificates of beneficial interest representing the entire $3,250,000Cont. Coalstock and $3,230,000 of the $3,250,000 Kan. & H. C. & C. stock, $12,000of the bonds being reserved to retire the remaining $20,000 stock. Asinking fund of $35,000 and interest on all bonds previously retired will beused to draw bonds by lot at par July 1 yearly.
REPORT.—For year ending Mch. 31 1909, V. 89, p. 221, showed: Net,$610,675; int., sink, fund, Imp’ts, Ac., $773,618; bal., def., $162,942.
OFFICERS.—Pres., William Kelsey Field; V.-P., N. D. Monsarrat;Treas., Harry J. Reese; Aud., S. C. Galley. Office, 44 East Broad St.,Columbus, Ohio.—(V. 88, p. 1135; V. 89, p. 48, 167, 221, 1355.)
SWIFT & CO.—ORGANIZATION.—Incorporated in Illinois April 11885. Has packing plants at Union Stock Yards, Chicago; at SouthOmaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul andFort Worth. V. 81, p. 1854.
STOCK.—Stockholders in 1906 purchased $15,000,000 new stock at parand In 1909 $16,000,000 at par, payable Feb. 6 1909. V. 88, p. 105. Divi¬dends since 1888, 1889 to 1894, incl., 8%; 1895 to July 1898 incl., 6%;Oct. 1898 to Jan. 1910, 7%. Bonds, see table.
REPORT.—Report for year ending Dec. 31 1909, with balance sheet, wasIn V. 90, p. 165. In 1909 sales were “over $250,000,000,” against “over$240,000,000” in 1908-09; net, over $8,190,000; reserve fund, $165,000;dividends (7%), $4,025,000; bal., sur., $4,000,000. Pres., Louis F. Swift;V.-P., Edward E. Swift; Treas., L. A. Carton; Sec., D. E. Hartwell.Directors, Jan. 1910, V. 84, p. 100; V. 88, p. 105; V. 90, p. 114. Office,Chicago.—(V. 88, p. 629; VT 90, p. 114, 165.)
SYRACUSE LIGHTING CO—(V. 88, p. 298, 825; V. 89, p. 167.)
TEMPLE IRON CO.—ORGANIZATION.—Incorporated in 1873 in Penn¬sylvania, and In Mch. 1899 purchased anthracite coal properties aroundScranton, Pa. V. 69, p. 231. Controlled by Del. Lack. A w.. Cent. RR.of N. J., Reading Co., Lehigh Valley, Erie and N. Y. Susq. & West., whichguarantee both stock and bonds. V. 71, p. 1124, 1170; V. 78, p. 2015.STOCK AND BONDS.—The certificates of beneficial interest in thestock were retired Dec. 31 1906 and the stock distributed among the variousroads. Bonds are secured by stocks of properties owned and are subjectto call by sinking fund of 15 cents per ton on coal mined at 110 and interest;they are guaranteed, but severally In different proportions, by the railwaysabove named. Bonds for $11,000,000 are reserved for additions. V. 71,p. 1124, 1170; V. 75, p. 926.
OFFICERS.—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas.,A. F. Law, Scranton, Pa.; Sec., Geo. L. Hauser.—(V. 78, p. 2015.)
TENNESSEE COAL. IRON & RAILROAD COMPANY.—ORGANIZA¬TION.—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun¬dries, Ac., in Tennessee and Alabama. V. 70, p. 558; V. 84, p 1179 InJuly 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83, p 42*V. 84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Iron A Steel cos’Jointly purchased about 1,800 acres of iron ore lands near Birmingham,Jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973.On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was openedat Ensley City. The plant has ten open-hearth furnaces of 50 tons each anda capacity of 1,000 tons of steel billets and slabs daily, and is leased to theTenn. Coal Iron & RR. Co., which guarantees its $1,100,000 6% bondsand $440,000 6% pref. stock, of which part In treasury. V. 70, p 591The common stock, all owned by Tenn. Coal, Iron & RR. Co., carries con¬trol. V. 66, p. 1002, 1235; V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p 584In Nov. 1907 the United States Steel Corp. acquired all but about $225 -000 of $32,541,000 com. stock, giving $11,904 76 in bonds for $10,D00 stock-V.85, p.1212,1282: V. 86. p. 730. In Dec.’09 U. S. Steel Corp. had expended$6,500,000 for imp’ts and appropriated $7,000,000 additional. V.89,p.l673.DIVIDENDS.—On common In 1887, 1%; in 1900, 6%; 1902 to 1904.none; May 1905 to Nov. 1907, both incl., 1% quar.; none sinceSTOCK.—New com. stock, $10,062,307, was subscribed and paid for bystockholders at par In 1906-08, raising the amount outstanding to $32 541 -000. V. 82, p. 284, 396; V. 83, p. 1294; V. 85. p. 923, 1406.
BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were soldto complete the steel mill at Ensley, having an annual capacity of 100,000tons of rail and 200,000 tons of steel and other forms; $10,654,500 were re¬ferred for existing bonds bearing 6 and 7% interest (of which $619,100 hadbeen issued in Jan. 1906), and the balanoe for improvements. V. 72. d 876•4*, 989; V. 73, p. 86 . 554, 1117; V. 77, p. 93, 2162; V. 80, p. 168. Therewere also Nov. 1 1907 $826,386 purchase money obligations secured byBttm. Southern RR. stock, and bills payable $1,634,312. V. 86, p. 730

REPORT.—Report for 1906 in V. 84, p. 1179. Net profits for year 1907,after charging off $437,667 for depreciation and extraordinary replacementsand $885,552 for net Interest charge on bonds and floating debt, were$1,426,684. See report of United States Steel Corporation in V. 86, p. 730.
DIRECTORS.—George G. Crawford (Pres.), Elbert H. Gary, W. E.Corey, W. B. Dickson, W. J. Filbert, Richard Trimble, Thomas Murray,Frank H. Crockard. V.-P*. and Gen. Mgr. is Frank H. Crockard; Sec. andTreas., L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 71Broadway, N. Y.—(V. 85, p. 1406; V. 86, p. 672; V. 89, p. 1673.)

m (THE) TEXAS COMPANY—ORGANIZATION.—Incorporated InTexas April 7 1902 and is engaged in the transportation, refining and dis¬tribution of petroleum and its products. Owns about 750 miles of pipelines reaching Texas, Oklahoma and Louisiana oil fields, 3 refineries at PortArthur, Dallas and Port Neches, Tex. (near Beaumont), and one buildingat Bayonne, N. J., tank steamers, barges, Ac. V. 88, p. 831; V. 86, p. 606.
STOCK.—Stockholders voted Nov. 18 1908 to increase the stock from$12,000,000 to $18,000,000 to provide for conversion of $6,000,000 deben¬tures, Ac. V. 88, p. 825, 831, 1442; V. 89, p. 1144, 1286, 1416. Divs.,12% y’ly Sept. 1903 to Dec. 1909 (Q.-M. 31) and in June 1909 5% extra.
BONDS.—Debentures are convertible at option of holder at $150 pershare (or for a limited time at such smaller price as new stock is issued for);they may be called on and after Jan. 1 1912 at 110 and Interest. No addi¬tional debs, are to be issued except for exchange for existing issue and nomortgage unless the debentures are given priority to other bonds issuedthereunder. V. 88, p. 831.. Balance sheet Aug. 31 1909, V. 89, p. 1416.Pres., J. S. Cullinan, Houston, Tex.; V.-P., Arnold Schlaet, N. Y , andE. C. Lufkin, Houston; Treas., R. E. Brooks. New York office, 17 Bat¬tery Place.—(V. 89, p. 1416.)
TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands In Texas.Business consists of mining coal and manufacturing coke, brick, Ac. Stock,$2,500,000; outstanding, $2,359,734.
DIVS.— ’06 to J’e ’08 Sep.*08 Dec.’OS Mch.’OO June ’09 Oct ’09 1910.Percent. 6 yearly 2 scrip 1H 1H 2 stock 2 Jan, 1HPres., Edgar L. Marston, 30 Broad St., N. Y.—(V. 85, p. 1071.)
TRENTON POTTERIES CO.—Stock, $3,000,000, of which $1,179,400Is 8% non-cum. and $70,600 cumulative 8% pref.; “Supplement” Apr.1897. Dividends on pref. from Apr. 1900 to July 1907, incl., 2% quarterly;1908, none: 1909, Oct. 25, 1%.’ 1910, Jan. 25, 1%.
In July 1902 $518,728 4% funding certificates (int. payable J. & J. 10)

were issued to fund the 44% accumulated dividends on assenting pref., lat¬ter being made 8% non-cum., per plan V. 74, p. 1256. The certificates are
subject to call for a non-cumulative sinking fund of $25,000 yearly, begin¬ning Jan. 1903, payable out of net profits, If any, over int. on certfs. and dlv.
on pref.; to Jan. 1909 $107,158 were purchased and canceled. Int. on
certs, paid to Jan 1910, incl. V. 75, p. 81, 1208, 1258.—(V. 89, p. 1071.)

UNION BAG & PAPER CO. (THE) .—ORGANIZATION.—Incorporatedin New Jersey on Feb. 27 1899 as a consol, of over 90% of the paper bag busi¬
ness of the country. V. 68, p. 430; V. 69, p. 182. See V. 71, p. 545. As¬sets and list of properties, see prospectus, v. 68, p. 333; V. 82, p. 937; V. 84,
p. 866; V. 86, p. 977; V. 88, p. 1066; rights of stock, Ac., V. 68, p. 675. Re¬port for year ending Feb. 1 1909, with bal. sheet, was in V. 88, p. 881, show¬ing: Net earnings, $1,088,963; int. on bonds and notes, $174,660; div. onpref. (4%), $440,000; sink, fund, deprec., Ac.. $231,459; bal., $242,844.

STOCK.—Com., $16,000,000; par, $100. Preferred, see table above.
DIVIDENDS.—On pref., July ’99 to July ’06, 7% per an. (l H% quar.);Oct. 1906 to Jan. 1910, 1% quar. V. 83, p. 564, 1175.
BONDS.—As to bonds of 1905 ($5,000,000 authorized), see V. 80, p.2402; V. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Other bonds

assumed, $260,000; obligations for purchase of properties, $630,102.
OFFICERS.—Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt;2d V.-P., J. A. Kimberly Jr; Treas., E. S. Coleman; Sec., C. T. Elliott.Office, 17 Battery Place, N. Y.—(V. 88, p. 1201, 1260; V. 89, p. 724.)
UNION DEPOT CO. OF COLUMBUS, O.—The P. C. C. A St. L. owns

a half Interest In this property.—(V. 63, p. 117; V. 64, p. 804.)
UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA¬

TION.—-Incorp. in Mo. in June 1902 as a consolidation; in Sept. 1903 theMissouri Edison Electric Co. was absorbed. V. 77, p. 40, 774. Does prac¬
tically all of the electric-lighting business of St. Louis. Has a 10-year con¬
tract with St. Lou s Transit Co. to supply about 12,000 horse-power and
contract to supply public city electric lighting till Sept. 1 1910. North
American Co. owns practically all of the outstanding stock. V. 80, p. 1000.
In Dec. 1907 Laclede Power Co. was purchased. V.85, p. 1522; V. 86, p. 290.Statement showing properties, Ac., see V. 86, p. 1046; also V. 83, p. 269.

Securities— Date. Interest. Outstand’g. Last div.,&c.
Imper. L. H. & P. 1st M 5s(cash dep. to redeem these* 143,000 Apr ’30MoT El. Lt. & Power 1st M 1891 6 Q.-F. 600,000 May 11921
Mo. Ed. 1st cons. M., $3,-1 1897 5 g. F.AA. 3,198,000 Aug 1 1927

198,000, gold c*j Int. In St. Louis or New York.
U. E. L. A P. 1st M. ($10,000,000 authorized issue), see table above.
Ref. A ext. M. ($50,000,000 authorized issue), see table above.

STOCK.—Total auth. issue $18,000,000; outstanding last accounts, $9,-
885,000 (par $100); $171,325 Is reserved for exchange for outstanding
Missouri-Edison Electric stock and $3,000,000 was pledged to secure the
3-year notes due 1909. V. 85, p. 1007,1466. In Sept. 1909 6% dividends
were being paid. V. 86, p. 1163.

BONDS.—In 1908 filed a refunding and extension mtge. for $50,000,000.
Of the bonds, $5,500,000 have been sold, $10,000,000 are reserved to
retire underlying bonds and the remaining $34,500,000 are Issuable for not
over 85% of cost of extensions and improvements, on condition that the
net earnings shall have been 50% in excess of interest on bonds, incl. those
proposed to be issued. V. 86, p. 232, 1163: V. 87, p. 1425, 1537.

EARNINGS.—For year ending Sept. 30 1909, gross, $3,058,735: net,
after taxes, rentals, Ac., $1,579,106: int. on bonds, Ac., $829,570: divs.
(6%), $593,100: bal., sur., $156,436. Calendar year 1908, gross, $3,013,-
297: 1907, $2,855,417.

OFFICERS.—Pres., Charles W. Wetmore; V.-P., Julius S. Walsh and
Breckinridge Jones; V.-P. and Gen. Mgr., Alten S. Miller; Sec. and Treas.,H. Spoehrer. New York office, 30 Broad St.—(V. 89, p. 1416.)

UNION FERRY.—Operates five ferry lines between N. Y. and Brooklyn,
19 ferryboats, real estate, Ac. Fares increased, V. 87, p. 1537.

In Feb. 1909 $700,000 bonds had been purchased and canceled, reducingthe outstanding amount to $1,500,000 and in Jan. 1910 $250,000 to $500,-
000, it was reported, was acquired. V. 88, p. 569; V. 90, p. 114.

DIVIDENDS.— ] 1898. 1899. 1900 to Jan. ’08. 1900. 1010.
Percent / 3* 3 2 y arty.

_ 3 (Jan.lUPres., J. D. Fairchild; Sec. 4 Treas., Benj. J. Downer.—(V. 90, p. 114.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan., 1910.] INDUSTRIAL STOCKS AND BONDS 167

MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first page]

Union Steel—First & ooU mtge $45,000,000 g gu s f__N.c*&r
Union Stock Yards of Omaha—Stock $7,500,000
Union Switch & Signal—Common stock $2,000,000 auth

Preferred stock (see text) __ ------- -

First eonsol mortgage gold due $50,000 July 1 yearly
Union Typewriter—Common stock.

First 7% preferred stock cumulative.-
Second preferred stock 8% cumulative $6,000,000 auth...

United Bank Note Corporation—Common stock $5,000,000..
Preferred 6% cumulative $5,000,000 (also as to assets)...

United Box Board—Stock $15,000,000 authorized
Gen mtge $2,750,000 g red par s f $50,000 yeariy.-Ta.c*
Collateral trust bonds $1,750,000 redeem at par Ta.c*

United Cigar Manufacturers—Common stock $15,000,000.
Preferred stock (also assets) 7% cumulative $5,000,000.

United Copper—Common stock $75,000*000 authorized
Stock 6% g cum pr (offer V 84, p 343) can be called at 125

United Dry Goods Cos—Common stock $35,000,000 auth
Pref stock (also as to assets) 7% cum $16,000,000 auth...

United Fruit—Stock $25,000,000 authorized
Serial debs (for Nipe Bay Co) gold redeem 103 after 1010-
Debentures gold $425,000 due yearly begin 1914 xc*&r*
Nor By of Costa Rica 1st M g red 105 s f A int guar. _OB.c*

United Gas Improvement Co (The)—Stock tote $55,520,700
United Shoe Machinery Corp—Common stock $35,000,000..

Preferred stock 6% cumulative $15,000,000..

Date
Bonds

1902

1898

1906
1906

Par
Value

Amount
Outstanding

$1,000 &c
100

50
50

1,000
100
100
100

50
50

100
250 &c
100 dec

1907
1908
1900

100
100
100
100
100
100

500 &C
500 &c

1,000
50
25
25

$33,633,000
7.496.100
2.000,000
*

497,600
94,000

10,000,000
4,000,000
5,000,000
4.497.100
4,497,1001

15,000,000
1,592,000
1,240,250

15,000,000
5,000,000

45,000,000
5,000,000

11,163,100
10.500,000
23,474,000

1,440,000
4,250,000

804,000
See text

24,631,695
9,434,075

Rate
%

5 g
6 in 1909
12 in ’09
12 in ’09

5 g
See text
7 In 1909
8 in 1909
4 in 1909
6 in 1909

0 g
See text
7 in 1909
See text
See text
See text
See text
See text

5 g
4K g
5 g
8

See text
6 in 1909

When
Payable

Q—J

J A J
J & J 15
See text

MQ—M
Q—J

M & N
Q—F
Q—J

Q ■ -J 15
J & D
J & J
M & S
Q—J 15

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Dec 1 1952
Nov 30’09 1X%
Jan 10 ’10 3%
Jan 10 *10 3%
July 1910-191$
Oct 1 1907 3%
Oct 1 ’09 3**%
Oct 1 *09 4%
Nov 15 ’09 1%
Jan 3 ’10 1 H%

Checks mailed
do

Fidelity Tit it Tr Co,Pitt
Check from Co’s Office

do do
do do

Jan 1 1926
[Jan 15 1926

eb 1 ’10 1H%
Deo 1 ’091«%
Aug 6 ’07 1 H%
May 15 ’07 3%
Feb 1 ’10 2%
Dec 1’09 1 H%
Jan 15 ’10 2%
Jtlne 1 1910-18
July 1 1923
Sept 1 1915
Jan 15 ’10 2%
Jan 5 ’10 2%
Ja i 5 ’10 1**%

New York Trust Co, N Y

Trust Co of America, N Y

Check from Co’s Office
do do

42 Broadway, New York
do do

Checks mailed
do

Company’s office, Boston
do do

Boston and London
Old Colony Tr Co, Boston
Philadelphia Office
Check from Co’s office

do do

UNION STEEL CO.—The United States Steel Corporation, which took
possession as of Jan. 1 1903, owns the entire $20,000,000 stock, guaranteeing
$>45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100.

Plants at Donora and Sharon, Pa., with daily capacity as follows: 5 blast
furnaces, 2,500 tons; 24 open-hearth furnaces, 2,400 tons; 4 blooming, slab¬
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, 7,000
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 2 sheet plants,
1 by-product coke plant (212 ovens), 1,000 tons.

Coking coal property In lower Connellsville district, 4,740 acres of coal and
810 acres of surface. Steam coal property on Monongahela River, 1,524
acres of coal and 179 acres of surface. Two modern steel ore steamers.

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore.

BONDS.—The 1st and coll. 5s of 1902 ($45,000,000 authorized issue,
are guaranteed principal and interest by the U. S. Steel Corp., and are
secured by all the property of the company, including the Sharon Steel stock
acquired. They are subject to call since Dec. 1 1907 at 110 and interest.
Of the bonds, $39,156,000 have been issued, of which $4,724,000 were held
alive in sinking fund on Jan. 1 1909, $5,826,000 are to be used to retire un¬
derlying bonds and balance is reserved for future purposes. An annual
sinking fund payment of 2% of the amount of bonds outstanding. V. 75,
p. 1150; V. 76, p. 107, 546. Guaranty, V. 76, p. 709.

Underlying bonds— Date. Interest. Outstanding. Maturity.
Sharon Steel 1st M. g. sinking! 1900 5 g A & O $780,000 Oct. 1 1940

fund / Subject to call at par after Oct. 1 1910.
Sharon Steel Mtge. (1st on) 1901 5 g J & D 796,000 June 1 1941

tube mill, 2d on other prop- f Subject to call at 105 to June 1 1911; there-
erty) J after at par.

Sharon Coke first mortgage.. / 1901 5 g J & D 850,000 Dec. 2 1931
1 Subject to call since 1906.

—(V. 76, p, 107, 334, 545, 709; V. 78, p. 1171, 1227; V. 83. p. 912.)
UNION STOCK YARDS OF OMAHA.—ORGANIZATION.—Incorpor¬

ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South
Omaha, covered with buildings, &c., to carry on business and other real
estate. In May 1903 It was voted to increase the stock from $6,000,000 to
$7,500,000, the new stock being distributed, it was understood, as a 25%
stock dividend. V. 76, p. 927; V. 83, p. 162. Cash dividends are paid, 6%
yearly (Q.-M.). There are no bonds. Report for year ending Nov. 80
1907, In V. 87, p. 284, showed, gross, $809,782; net, $490,501; divs. (6%),
$449,808; bal., sur., $40,693. Total surplus, Nov. 30 1907, $254,086,
Pres., R. J. Dunham; Sec. and Treas., J. C. Sharp. Directors Jan. 1908.
V. 85, p. 1649. Office, South Omaha, Neb.—(V. 86, p. 232; V. 87, p. 284.)

UNION SWITCH & SIGNAL CO.—ORGANIZATION.—Incorp. in Pa.
In 1882. Plant at Swissvale Pa. V. 68, p. 471; V. 67, p. 738.

STOCK.—Pref. is entitled to 6% ahead of common, then J4% for every
1% on com. until 12% is reached; then both share alike. V. 84, p. 453.

DIVS. (since 1898)— ’99. ’00. ’01. ’02. ’03. ’04-’06. '07. ’08. ’09. 1910.
On preferred % 6 7# 8 8 9 10 y’ly 12 12 12 Jan, 3
On common % 0 3 4 4 6 8 y’ly 12 12 12 Jan, 3

REPORT.—Report for cal. year 1908, in V. 88, p. 561, showed: Gross,
$2,123,543; surp. over lnt., $77,849; divs. on com. (12%), $240,000; div.
on pref. (12%), $59,712. 'In 1907, gross, $5,023,599.

Pres., George Westinghouse: Sec. and Treas., James Johnson. Office,
Swissvale, Pa.—(V. 85, p. 1282; V. 86, p. 478; V. 88, p. 509, 561.)

UNION TYPEWRITER.—Organized in 1893 in N. J.: re-incorporated
In Neto York in May 1909. V. 88, p. 752,1377; V. 89, p. 925. A combina¬
tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing
Machine, American Writing Machine (Caligraph), Monarch, Smith Premier
and Densmore Typewriter cos. V. 79, p. 1481. Decision, V. 84, p. 630.

DIVS.— 1 ’94. *95. ’96. ’97. ’98. ’99. ’00. ’01. ’02-’07. ’08. 1909.
1st pref %\ 77777777 7 y’ly 7 7
2d pref %1 0 6 6 8 8 8 16 16 8 y’ly 8 8
Com 8tock..%J ._ .. .. .. 6 y’ly 0 0

REPORT for year ending Dec. 31 1908, with balance sheet, in V. 88, p.
745, showed profits, $812,629; div. on 1st pref. (7%), $280,000; div. on
2d pref. (8%), Incl. $600,000 held in treasury as investment, $448,000;
balance, surplus, $84,629.

Pres., Clarence W. Seamans; Sec., Geo. K. Gllluly, 280 B’way, N. Y.
Office, Jersey City, N. J.—(V. 88. p. 752, 825; V. 89, y. 925.)

UNITED BANK NOTE CORPORATION.—ORGANIZATION.—Incor¬
porated in N. Y. Feb. 20 1906 and acquired, per plan V. 81, p. 1851, 1794,
practically all of the stock of the American Bank Note Co.

STOCK.—Stock outstanding, $3,997,100 each of common and preferred.
Stockholders in 1909 subscribed at par for $500,000 each of common
and preferred, payable 50% February 1, 25% June 1 and 25% October 1
1909, the proceeds to be used to build the new plant in Bronx Borough,
New York. V. 87, p. 1609; V. 88, p. 105. No lien shall be created or
additional stock issued without the assent of 80% of each class of stock.

DIVIDENDS on pref. stock, 1H% quar., paid July 1906 to Jan. 1910,
lnd.; on com., Aug. 1906 to Nov. 1909, both incl., 1% quar.

REPORT.—Report for cal. year 1908, In V. 88, p. 1001, showed: Net
profits, $417,967; div. on pref. stock (6%), $239,826; div. on com. stock
(4%), $159,884; div. on stock of old Co. outstanding, $90; bal., surp.,
$18,167. Office, 70-72 Broad St., N. Y.—(V. 88, p. 105, 1001.)

UNITED BOX BOARD CO.—ORGANIZATION.—Incorporated in New
Jersey on Oct. 27 1908. Successor March 1909 of United Box Board A
Paper Co., purchased per plan V. 87, p. 1163; V. 88, p. 298, 509.

The old preferred stock reoelved $ for $ in new stock on payment of
an assessment of $7 per share, and 5 shares of the old common (assessment
$1 40 per old share) one share of new stock.

In March 1906. the Chicago protective committee acquired control, its
Chairman, Sidney Mitchell, being elected President.

PROPERTY.—The company owns (1) in fee, and (2) through ownership
of 90% of the $6,000,000 capital stock of the American Straw Board Co.,

(1) Plants Owned in Fee.—Munde, lnd.; Peoria, Ill.; Shelton, Conn.:
Milton, N. H.; Benton Falls, Me.; Rockport, lnd.; Lockport, N. Y.:
Mt, Carmel, Ill.; Urbana, O.; Waldron, ill.; Whippany, N. J.; Eaton,
lnd.; Fairfield, Me.; Sohuylervllle, N. Y.; Middletown, O.; Wabash, lnd.;
Yorktown, lnd.

Also owns the entire capital stock of the Benton & Fairfield Ralway Co.
and the controlling interest in the National News Board Co., a N. J. cor¬
poration owning certain patents which cover the manufacture of box board a

BONDS.—The outstanding funded debt in June 1909 was:
Underlying liens due (average) 1917 $902,000
General mortgage 6% bonds, due 1926 1,592,000
Collateral trust bonds, due 1926, secured by 42,980 shares of

American Strawboard stock (V. 84, p. 106) 1,240,250
The underlying liens on 14 plants (see list, V. 75, p. 1308), viz.:
Traders’ Paper Co., N. Y., 6s, $200,000, due by Nov. 1919; Thompson

Pulp & Paper Co., N. Y., 6s, $200,000; Somerset & Kennebec Co., Me.;
$283,000; Tytus Paper, Ac., O., $122,500; Wabash Paper Co., Indiana,
$200,000; Peoria Strawb. Co., Ill., 6s, $100,000; Wilson et al., $23,000, &c.

Amer. Strawboard Co. (V. 86, p. 477) has out $200,000 1st gold 6s, due
Feb. 1 1911, int. paid F. & A. at International Trust Co., Boston; it also
assumed $50,000 TJncas Paper Co. bonds on purchase of that company.
V. 84, p. 107; V. 83, p. 1541.

EARNINGS.—For 9 mos. ending Dec. 31 1909, total sales, $3,154,243;
net income, incl. subsidiaries, $112,844: int., $125,265; bal., def., $12,421.

DIRECTORS.—Sidney Mitchell (Pres.), Hyatt Cox (V.-P. and Treas.),
Chas. C. Adslt (V.-P.), W. C. Staley (Sec.), Luther W. Bodman, Geo. J.
Marrott, A. Albert Sack, Jos. E. Otis, Herman Grossman, J. M. Hopkins,
Geo. H. Webster, E. C. Bodman, W. H. Blnnian and Eugene M. Strehl.
N. Y. office, 200 Fifth Ave.—(V. 88, p. 1135, 1377; V. 90, p. 241.)

UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION.—In¬
corporated in New York April 28 1906. Successor United Cigar Mfrs.
Owns entire stock of Stratton & Storm Co. and Lichtenstein Bros. Co. of
New York and $236,000 of $400,000 stock of Geo. L. Storm & Co. Lehman
Bros, and Goldman, Sachs & Co. offered the pref. stock. V. 84, p. 802.

STOCK.—Common stock, $15,000,000 (par $100), of which $7,650,000
held in voting trust for five years ending June 1 1911; Central Trust Co.,
N.Y., voting trustee. Preferred, see table above. Preferred stock cannot
be increased or mortgage other than purchase money mortgage created
without consent of three-fourths of preferred stock. Preferred shall have
no voting power except while default for at least two quarterly dividends
continues. A very large portion of the stock, but not a majority, was in
Jan. 1910 placed in a 5-years’ voting trust. V. 90, p. 171.

DIVIDENDS.—On pref., 1 5i% quar., paid Sept. 1906 to Dec. 1909,
incl. Divs. on com.: 1909, 5% (incl. 1% extra); 1910, Feb., 1H%.

EARNINGS —Report for year ending Dec. 31 1908, In V. 88, p. 373,
showed: Gross earnings, $2,403,397; profits, $1,311,987; other Income,
$128,231; interest on loans and deposits, $88,540; div. on pref. stock (7%).
$350,000; net profits, $1,001,678.

OFFICERS.—Pres., Jacob Wertheim; Treas., Fred. Hirschhorn. Of¬
fice, 1018 and 1020 Second Ave., N. Y.—(V. 89, p, 925; V. 90, p. 171.)

UNITED COPPER CO. OF NEW JERSEY.—ORGANIZATION.—Incor¬
porated in N. J. on April 28 1902. In Feb. 1906 its leading mines were
acquired by Amalgamated interests and associates and vested in the Red
Metal Mining Co., an operating company with $11,000,000 stock, the latter
being all owned by the Butte Coalition Mining Co. V. 82, p. 396, 511, 755,
991. Assets Feb. 1907, V. 84, p. 448, 1363. In Jan. 1910 the company
offered to purchase the Jan. 1909 and July 1910 coupons on $2,000,000 La
France Copper 6% bonds, giving notes due July 1 1910 for the face value,
with interest at 6%; also the Jan. and July 1910 coupons, giving notes due
Jan. 1 1911 for full value with int. V. 90, p. 241.

STOCK.—In 1907 nearly $4,000,000 of the $5,000,000 6% pref. stock had
accepted in exchange 125% in common. V. 84, p. 343, 448, 577.

DIVIDENDS.— 11902 1903 1904 1905 1906 1907)
On preferred % 3 6 6 6 6 3 ) None
On common %J 0 0 0 1 7 5 H J Since.

REPORT.—In 1908-09 profits on securities sold, $57,851; general exp..
$39,742; N. J. taxes, $6,250; bal., sur., $11,859. V. 89, p. 1144.

OFFICERS.—Pres., F. Augustus Heinze; V.-P., Arthur P. Helnze; Treas.
and Sec., Stanley Gifford. Office, 42 B’way, N. Y.—(V. 90, p. 241.)

UNITED DRY GOODS COMPANIES.^ORGANIZATION.—Incorpor¬
ated in Delaware May 21 1909 and acquired control of the Associated
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H B
Claflln Co., the business of James McCreery & Co. (23d and 34th Sts )
Stewart & Co. of Baltimore (formerly Posner Bros.), 2,000 shares ($200,000)
of the $250,000 com. stock of C. G. Gunther’s Sons (furs), N. Y.* J N
Adam & Co. of Buffalo N. Y., and $2,400,000 of the $3,000,000 debenture
bonds. $2,000,000 of the $3,000,000 Income bonds and 800 of the 1 000
shares of stock of the O’Neill-Adams Co. (a consolidation of H. O’Neil &
Co. and Adams Dry Gopds Co.); also purchased outright the stores of Hahne
& Co. of Newark, N. J , Powers Mercantile Co. of Minneapolis, the William
Hengerer Co. of Buffalo, N. Y., and Stewart Dry Goods Co., Louisville.

STOCK.—Of the stock, $10,000,000 each of com. and pref. was Issued at
once, the remaining $25,000,000 com. and $6,000,000 pref, stock being issu¬
able for cash at not less than par and 120 respectively (except $1,000,000
pf. which in Jan.’10 had been subscribed for by employees of the companies
at par, of which $500,000 paid in full) or in exchange for Associated Mer¬
chants’ Co. stock on equitable terms. Of the oom. stock, $9,813,100 had
been issued by Jan. 1910 in exchange for Associated Merchants’ stock.
$ for $, additional stock being issuable on the same basis.

No bonds can be issued without the consent of H of each class of stock.
DIVIDENDS.—Div. on pref., \M%, paid Sept. 1 1909; Dec., 1 %%.

Div. 2% on com. stock Nov. 1 1909; 1910, Feb., 2%.
Pres., John Claflln, 224 Church St., N. Y.—(V. 90, p. 171.)
UNITED ELECTRIC CO. OF NEW JERSEY.—See “Electrio Ry.” Sec.
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas.

JFRIJIT CO.—ORGANIZATION .—Incorporated In N. J. onMarch 30 1899 to cany on tropical fruit business.
Official statement, V. 69, p. 854. Properties owned, see reports V. 71,

p. 1011. 1020; V. 78, p. 1060, and V. 77, p. 2096; V. 79, p. 2475; V. 85,
p. 1281; V. 74, p. lOOfcV 76, p. 621; V. 89, p. 1354. NortiiernRyofCcetaRica. 347 miles, see V. 71, p 1067; V. 75, p. 851; V.80,p.223; V.fl.p.614.

In Juno 1907 the outstanding $3,500,000 Nipe Bay common stock was

1917. (Report for year 1908-09, V, 89, p."lilo.)~ V. 88, p. 454, 569;
V. ^10.1876. 6f deb. 6sOf 1907; ($4,000,000 auth.),$2,‘400,000 reserved ituro requirements.
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MISCELLANEOUS COMPANIES
" [For abbreviations, <fee., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate When
% Payable

Last Dividend Places Where Interest and
and Maturity Dividends are Payable

U SCast Iron Pipe & Foundry Co—Com stk $15,000,000 authPreferred stock 7% non-cumulative
American Pipe A Foundry first mtge $1,500,000 sink fundUnited States Envelope—Common stock $1,000,000Preferred stock 7% cumulative $4,000,000___
First M $2,500,000 g part due yrly red 104 beg Dec’19.0B.c*Debentures gold part due yearly red at 101 (V 74, p 385) __United States Express—Stock

United States Leather—See Central Leather Co
U S Realty & Improvement—Stock $30,000,000 auth:. N

Debentures $13,506,000 g conv to July 1 1908 red 105.N.e*U S Reduction & Refining Co—Common stock $6,000,000._Preferred (also as to assets) 6% non-cumulative $4,000,000First mortgage gold red 110 sinking fund (see text) N.c*United States Rubber—Common ($25,000,000 authorized)_„First preferred ($4O,OOO,O0O authorized) 8% non-cumSecond preferred ($10,000,000 authorized) 6% non-cum__
Coll trust sink fund mtge $20,000,000 gold red 105__Ce.cAr
General Rubber deben $9,000,000 guar p & 1 red 105U S Smelting, Refining & Mining—Common stock$37,500,000Preferred stock 7% cumulative $37,500,000

United States Steel Corporation—Common stock$550,000,000Preferred stock 7% cumulative $400,000,000
Coll trust mtge/redeemable at 115 s f (see text) Us.c* Ar

$304,000,0001 not redeemable s f (see text) c*Ar“Sink fund” coll tr 2d M $250,000,000 g red (text).Us.c*Ar

1898

1908
1902-4

1904

1908
1905

1901
1901
1903

$100
100

"166
100

1,000
1,000

100

$12,106,300 See
12,106,300|See

910,896
750.000

3,750,000 See
2,000,000

96,0001
10,000,000 See

text
text

Q—M
Quar

A J

Dec 2 1907 1%
DecJ 1 ’09 1 'A %
July 1 1928

text
5 g
5 g
text

M A S
J & D
F & A
M & N

See text.
Dec 1 1910-1934
Feb 1910-1912
Nov 15 ’09 3%

Office, 71 Broadway,N Y
do do

Chattanooga, Tennessee

Old Colony Trust Co, Bos
do do
do do

Office, 2 Rector St, N Y
100

.1,000
100
100

1,000
100
100
100

1,000 &c
1,000 Ac

50
50

100
100

l,000Acl
1,000 Acj

500 &c

16,162,800
See text.

5.918.800
3.945.800
1,813,000

25,000,000
See text
9,965,000

See text.
6,000,000

17,549,125
24,299,175

508.302.500
360,281,100

281,797,000
192.511.500

see text
5g

See text
See text

6 g
2 In 1900
8 In 1909
6 in 1909

6 g
4

4 In 1909
7 In 1909
See text
7 In 1909

5 g
5 g
5 g

Q—F
J & J

—J

J & J

"Q—J
Q—J

J & D
J & J

—J

Q—M
Quar

Various
do

MAN

Feb 1 1910 1X
July 1 1924
July 1903 1%
Oct 1 ’07 1H%
July 1 1931
Apr 30 ’00 1%
Jan 31 ’10 2%
Jan 30 '10 IX
Dec 1 1918
July 1 1915
Jan 15 *10 1%
Jan 15 *10 1 X

ch 30 *10 1H
Feb 28 *10 1 H
Apr 1 1951
Apr 1 1951
Apr 1 1963

Checks mailed
Office 111 Broadway,N Y
Checks mailed

do
Baruch Brothers, N Y
Office 42 Broadway, N Y

do do
do do

Central Trust Co, N Y
First National Bank, N Y
Checks mailed

do
Office Empire Bldg, N Y

do do
J P Morgan A Co, N Y

do do
do do

PHSTOCK.—Stockholders in 1908 subscribed for $1,940,000 new stock at
par, and in Oct. 1909 for $2,134,000, raising the amount outstanding to
$23,474,000. A cash div. of 10% was declared in each case applicable to
same. V. 86, p. 1474; V. 87, p. 101, 170; V. 89, p. 1000.

DIVIDENDS.— 1 Oct. 1899. 1900. 1901. 1902 to Jan.’07. Since
Percent j 2X 10 8 7 yearly 2 quar.Also 10% extra paid Aug. 1 1908 and 10% Nov. 15 1909, see above.

DEBENTURES.—The 4^% gold debentures dated Jan. 1 1909 ($4,-.250,000 total issue) have an annual sinking fund payable July 1 from 1914to 1922 inclusive, which will retire one-tenth of the Issue yearly, the bondsto be called therefor at 101 if not purchased at a lower price. They are tobe secured by any new mtge. placed on the property. V. 87, p. 1609, 1538.
REPORT.—Report for year ending Sept. 30 1909, V. 89, p. 1342, 1354,Fiscal Net Other Int. on Dividends Balance,Year— Earnings. Income. Bonds, &c. on Stock. Surplus.1908-09...$3,871,833 $516,817 $220,771 * (8) $1,707,042 $2,460,837

1907-08.._ 3,723,511 317,579 94,746 *(8)1,584,484 2,361,861
* Also 10% extra from accum. surplus Aug. 1908 and 10% Nov. 15 1909.
DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.),Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett,

Reginald Foster, Francis R. Hart, K. K. McLaren, Wm. S. Spaulding,James J. Storrow and Henry O. Underwood. General offices, 131 StateSt., Boston, Mass.—(V. 88, p. 1139; V. 89, p. 1000, 1342, 1354. 1355.) '
(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re¬

organized In 1885. Charter Is perpetual and business is the building, leas¬ing and operating of gas works (see list in 1900, V. 70, p. 1000, 944). Seelist and capitalization of operating companies in V. 79, p. 498, and editorial
p. 478; V. 79, p. 2090; V. 80, p. 2342; V. 81, p. 977, 1727; V. 82, .p 1160,1444; V. 83, p. 42, 499, 1123, 1360, 1541; V. 84, p. 107, 164, 395, 936, 1112;1253, 1304, 1373; V. 85, p. 44; V. 89, p. 1000.

STOCK.—Increased in 1906 from $36,725,000 to $45,900,250 and in 1909
to $50,473,350, all subscribed for at par. The shareholders will vote Feb. 9
1910 on increasing the stock to $55,520,700 to provide for a 10% stock divi¬dend. See below. V. 89, p. 1600; V. 82, p. 1105; V. 88, p. 1201.

DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan.1896 paid extra div. of 15% In convertible scrip and 10% extra to be paidMarch 1 1910 to holders of record Feb. 15 in scrip convertible into stock
to June 30 1910. V. 89, p. 1600, 1546.

REPORT for 1908 in V. 88, p. 1195, showed net profits, $6,326,707;dlvs. (8%), $3,670,788; sink. fds. to retire Phila. Gets Works invest., $678,-500; bal., sur., $1,977,420. Phila. gas lease, V. 84, p. 1304; V. 85, p. 44.
DIRECTORS.—C. A. Griscom, Samuel T. Bodine, Rudulph Ellis, Randal

Morgan, William Wood and Morris L. Clothier. Pres., Thomas Dolan;V.-P. and Gen. Mgr., Samuel T. Bodine; 2d V.-P. and Gen. Counsel, RandalMorgan; 3d V.-P., Walton Clark; 4th V.-P. and Treas., Lewis Lillie: Sec.,W. F. Douthirt, Broad and Arch Sts., Phila.—(V. 89, p. 1546, 1600.)
UNITED SHOE MACHINERY CORPORATION—ORGANIZATION.—

Incorporated in N. J. on May 2 1905 as successor of the company of the same
name per plan, V. 80, p. 1862. Properties, V. 68, p. 333, 430; V. 74, p. 430;V. 75, p. 851; V. 77, p. 255; V. 80, p. 1486.

STOCK.—The pref. is entitled In the event of dissolution to $35 per $25share and all accrued dividends in preference to the common stock.
DIVIDENDS.—On new stock, 1X% on pref. and 2% on com. paidquarterly Oct. 1905 to Jan. 1910, both Incl., and In Apr. 1909 2% extra on

common; also, in July 1907, on com., 25% In stock, and in Apr. 1909 10%.EARNINGS.—Report for year ending Mch. 1 1909 in V. 88, p. 1559,showed: Earnings for year and increase In value of stock of other cos.,$7,255,683; divs., $2,355,806; bal., sur., $4,899,877. Earnings of UnitedShoe Mach. Co. were $4,796,971; divs. paid, $2,425,926.
DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.),Frank L. Babbott, William Barbour (V.-P.), Louis A. Coolidge (Treas.),Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V.-P.),G. E. Keith, J. C. Kilham, R. Matz, Robert Treat Paine 2d, W. F. Robin¬

son (V.-P.), Chas. G. Rice, J. J. Storrow, A. R. Turner Jr., Samuel Weil,Charles H. Willson, Frank Wood, William Woodward. Sec. is Louis H.Baker of Boston, Albany Bldg., Boston, Mass.—(V. 89, p. 1546.)
UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA¬TION.—Incorp. in N. J. March 13 1899, V. 81, p. 233; V. 69, p. 757; V. 71,p. 1124. Properties, rights of stock, Ac., V. 85, p. 157, 1522.
DIVS.— ) 1899. '00. ’01. ’02-’03. '04. '05. ’06. ’07.1908. 1909-On preferred-% [Dec., 1 % 3 X 0 4 yearly 4 X 8 7 7 3X 5 4On common. %) 0 00 0 0144 None. None.On pref. in 1909, July 2, 1?^% out of reserve for additional workingcapital (delayed by suit from Sept. 1908); Sept., 1 X; Dec., 1 %.
REPORT.—Report for the year ending May 31 1909, with balance sheet,InV 88, p.1616,showed: Total income, $274,731; int. on bonds, $90,000;reserves, $27,782; prev. surplus, $16,024; transferred from reserve to work¬ing capital, $209,897; pref. div. (1 %%), $218,750; bal., sur., $164,120.
OFFICERS.—Pres., George B. Hayes; Vlce-Pres., Geo. J. Long; Sec.and Treas., B. F. Haughton, 71 Broadway.
DIRECTORS.—Geo. B. Hayes, Colgate Hoyt, A. C. Overholt, B. F.Overholt, E. C. Fuller, A. N. Brady, George J. Long,. P. J. Goodhart,D. Giles, W. T. C. Carpenter, B. F. Haughton, N. F. Brady, John ArthurHayes and L. R. Lemoine.—(V. 88, p. 1616, 1626; V. 89, p. 477.)
UNITED STATES ENVELOPE.—Incorp. in 1898 under laws of Maine.V. 66, p. 1003. Capacity in 1908 over 20,000,000 envelopes daily.V. 87, p. 1360.
DIVIDENDS on pre-\’98. '99. '00. '01. '02 to '05. ’06. *07. '08. 1909.ferred %/ 2 7 7 5M 5 yearly. 5X 6 6 Below.In March 1909 3%; Sept., 3%; also May 1909, 1%%, and Nov. 1909,2%, on account of accumulations, leaving 10% unpaid. V. 88, p. 1139
BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908$2,000,000 were sold (falling due $50,000 yearly from 1910 to 1924, $100,000from 1925 to 1929 and $150,000 from 1930 to 1934, incl.) for refunding about$1,100,000. build the new factory at Springfield and for working capital,&C. V. 87, p. 1360, 1163. 8 P ’
REPORT for year end. June 30 1909, with balance sheet, V. 89, p. 467,showed net profits, $642,182; Int. on bonds, Ac., $93,030; pref. div..(6%),$225,000; deferred div. on pref. stock, 1 H%, $65,625; deprec., Ac., $68.-626; balance, surplus, $189,901.

OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. O.Day; Sec., W. M. Wharfleld, Springfield, Mass.—(V. 89, p. 467, 1071.)
UNITED STATES EXPRESS.—An “association” organized under thelaws of New York State In 1854; not incorporated. Operated Dec. 31 1907 on30,410 miles of railroad In the United States ana Canada and 261,180miles of sea lines. U. S. Realty Co., V. 81, p. 269, 564, 977; V. 88, p. 382.In Aug. 1908 obtained contracts over 15,000 to 16,000 miles of railwayof the Rock Island system, about 5,000 miles of which was already operated.V. 87, p. 484. On May 1 1909 ceased to operate over the Chic. Mllw. ASt. Paul. V. 88, p. 382. Committee, V. 87, p. 756; V. 89, p. 48.

DIVIDENDS—J’95. ’96 to ’00. ’01. ’02 to May '07. ’07. ’08. 1909.Since 1894 %\ 0 3 yearly. 3X 4 yearly. 3 4 5 (2 A3)Report for year ending June 30 1909 in V. 89, p. 1343, showed, grossearnings $16,851,864; net, $451,704; other income, $441,331; dividends(4%), $400,000; bal., sur., $493,035.—(V. 89. p. 1071, 1343.)For year ending June 30 1908, gross earnings, $16,983,638; net, $37,734;other Income, $469,930; total net income, $507,664. V. 87. p. 1092.— (V. 87, p. 484, 756, 1092; V. 88, p. 382; V. 89, p. 48, 1000, 1071.)
UNITED STATES LEATHER.—See Central Leather Co.
UNITED STATES REALTY A IMPROVEMENT CO.—ORGANIZA¬

TION.—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired
per plan in V. 78, p. 2019, $32,750,200 of the $33,198,000 com. stock and$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty A Construc¬tion Co. See list of assets, Ac., in V. 80, p. 2340; also statement to N. Y.Stock Exch., V. 75, p. 1200. See V. 77, p. 297, 953, 2103, 2396; V. 78, p.51; V. 82, p. 1274; report, V. 86, p. 1465; V. 85, p. 1344, 1406. Owns$1,451,700 of the $1,718,000 Century Realty Co. stock, mostly acquired in1905; also has $403,800 of $2,000,000 Alliance Realty Co. V. 81, p. 1798;V. 82. p. 1209; V. 83, p. 822.

SECURITIES.—Of the stock $13,506,000 Is reserved for conversion of
the bonds. No general mortgage can be made without first securing thedebentures by mtge. The company requested tenders o t or before Feb. 2
1910 for sale of $500,000 of the outstanding $13,284,000 debentures. V. 90,
p. 241.

DIVIDENDS.— j 1907. 1908. 1909. 1910.Percent 4X 4X 1—1—1—1M Feb.,l>£
EARNINGS.—For 8 mos. end. Dec. 31 1909, net, $1,077,749, agst.$882,092 in 1908; divs. (4 X%). $363,663; bal., sur., $714,086. V. 90, p.171.
REPORT.—Report for year ending April 30 1909, with balance sheet,

was in V. 88, p. 1371, showing: Total profits, $3,498,359; operating exp.and taxes, $456,269; int., deprec’n, Ac., $891,700; net earnings, $2,150,-
390; int. on debs., Ac., $664,200; div. (4%), $646,512; bal., sur., $839,678.

DIRECTORS.—F. A. Vanderlip, H. S. Black, C. M. Schwab, P. A. Val¬
entine, John W. Gates, Charles G. Gates, James H. Post, Edwin Hawley*Stephen S. Palmer, R. G. Babbage, Harry Bronner, Paul Starrett,Cortlandt Betts and Wm. F. Havemeyer, W. H. Chesebrough, John D.
Crimmlns, Oakleigh Thorne and B. M. Fellows. Pres., H. S. Black; V.-P’s,R. G. Babbage, W. H. Chesebrough; Sec., R. G. Babbage; Asst. Sec., C. G.
Dailey; Treas.. B. M. Fellows; Asst. Treas., H. O. Winsot Jr. Office, 111B’way, N. Y.—(V. 88, p. 1371; V. 89, p. 925, 1416: V. 90, p. 171, 241.

UNITED STATES REDUCTION & REFINING CO—Incorp. in N. J.
May 31 1901. Operates in Cripple Creek District, Col. V. 88, p. 747.

DIVID’S.— 1901. 1902. 1903. 1904. 1905. 1906 A 1907. 1908
Preferred (1st) _% IX 6 6 None IX 6 y’rly (1 X qu.) NoneCommon % 0 3 3 None since

BONDS.—Of the bonds $837,000 of the $3,000,000 issued had in Jan.
1909 been redeemed and were held alive in the sinking fund and $350,000canceled. V. 81, p. 1855; V. 82, p. 165, 391; V. 74, p. 882.United States Smelting Co., whose stock and $3 25,000 of whose $600,000
bonds are owned, defaulted on Oct. 1909 coupons. V. 89, p. 1144.

REPORT for 17 months ending Dec. 31 1908, given in V. 88, p. 747.showed: Net earnings, $372,877; charges, $225,250; dividend (1 X%) on

Sref., $59,187; bal., sur., $88,440. Pres., J. D. Hawkins; Sec. and Treas.,pencer Penrose.—(V. 85, p. 1466; V. 88, p. 455, 747; V. 89, p. 1144.)
UNITED STATES RUBBER—ORGANIZATION AND PROPERTY.—

Organized under laws of New Jersey in April 1892 for the manufacture of
rubber boots and shoes, Ac. V. 55, p. 1039; V. 56, p. 539; V. 71, p. 545.In Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67.
p. 905: V. 67, p. 691, 738, 802, 905; V. 82, p. 575, 1501. English sub¬
sidiary, Wm. Symington A Co.. Ltd., V. 83, p. 629. As to arrangement
with Inter-Continental Rubber Co., see V. 84, p. 1244, 1252. In Dec. 19091
purchased Revere Rubber Co. on $4,000,000 basis. V. 89, p. 1673, 1599.

In 1908 over 85% of the Rubber Goods Co. stock had been acquired,
$7,937,500 U. S. Rubber 1st pref. and $9,965,000 2d pref. having been
Issued on account of such acquisition. See V. 82, p. 1100; V. 80, p. 1977.

STOCK.—First pref. stock has preference as to assets and dividends; 2d
pref. only as to dividends; bonded debt can be created only with consent of
three-fourths in Interest of each kind of stock present at a meeting called for
the purpose. V. 82, p. 52. See editorial May 1893 "Supplement.”In Jan.1910 $3,561,400 first pref. stock was offered to stockholders at 110,
payable on or before Feb. 1, the stock being underwritten by a syndicate
at the same price, raising the amount outstanding to $39,824,400. See
bonds below and V. 89, p. 1673: V. 90, p. 56. Of the $25,000,000 com.
stock shown above, $1,334,000 is in treasury of a subsidiary company.

DIVS. '00. *01. ’02-’03. '04. ’05. ’06. '07. ’08. 1909 1910.
Common 2 None None 0 0 0 0 0 0
1st pref 8 1 None 4X 8% yearly (2% quar.)--
2d pref Issued in 1905 IX 6 6 6 6 Jan., IX

BONDS.—The stockholders on Dec. 29 1908 authorized $20,000,000 of
10-year 6% collateral trust sinking fund bonds, to be secured by pledgeof stock of subsidiary companies; annual sinking fund for redemption of
bonds, $500,000. Coupon bonds to be drawn before registered and regis¬tered bonds of small denominations before those of larger ones. Of the
bonds $15,000,000 were sold to retire the $8,000,000 U. S. Rubber 5% notes
and $4,500,000 Boston Rubber Shoe 5% debentures which were called for
payment on March 15 1909, and for other purposes. V. 87, p. 1483; V. 88,
p. 56, 1377. In Dec. 1909 $2,500,000 of the remaining $5,000,000 bonds
were sold to a syndicate at par, with an option to deliver the last $2,500,000
at the same price on or before Dec. 20 1910. V. 89, p. 1673. The quickassets, incl. subsid. cos., shall at all times exceed the aggregate indebtedness
of the said companies, other than the bonds Issued thereunder, by an amountequal to 130% of the face of such bonds at the time outstanding.

The General Rubber Co., with $3,000,000 stock, the crude rubber sub¬
sidiary, in July 1905 authorized $9,000,000 4X% bonds, guar, by U. S.
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 have been
issued. V. 81. p. 36, 1103; V. 82, p. 1100; V. 83, p. 690.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

United States Steel Corn—iConcl)—Bonds of Cos. Controlled—
Illinois Steel non-convertible debentures “A” and “B” _c*
Union Steel Co—See second page preceding
St Clair Furnace first mtge gold guar *100,000 yrly.PPi.c*
St Clair Steel first mtge g guar *100,000 due yearly.UPi.c*
Clalrton Steel mtge gold p & 1 guar due *500,000 yrly.UPi
Clairton Land first mtge due *100,000 yrly begin Aug 1915
St Clair Terminal RR first mortgage. -

Elgin Joliet & Eastern first mtge (*10,000,000) gold._Ce.c*
Chicago Lake Shore & Eastern 1st M guar red 110 In 1919
Duluth & Iron Range first mortgage Mp.c&r

Second mortgage currency red at 105 *5,000,000. _Ce.c*
Union RR first mortgage

Duquesne equipment trust
Johnson Co of Penn 1st M part red 105 Sept 1 yearly._Us.c
Amer SS 1st M g gu p & I end s f (V 74, p 1146) IS.c&r
Pitts SS mtge sink fund redeem at par (V 75, p 1305)
H C Frick Co mtge s f red 105 *100,000 yrly July l._.FPi
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth

Virginia-Carolina Chemical—Stock common *38,000,000auth
Preferred (also as to assets) 8% cum *20,000,000 auth—_
First M(& coll tr)*15,000,000 auth sub to call text_Ce.c&r*

Virginia Iron, Coal & Coke—Underlying bonds (see text)...
Virginia Iron, Coal & Coke 1st M gold $10,000,000. _Ma.c*

Vnlcan Detinning—Preferred stock (also as to assets) 7% cum
Waltham Watch—Common stock *7,000,000 authorized

Preferred (as to assets) 6% cumulative $5,000,000
Wells, Fargo & Co—Stock

1893

1901
1901
1902
1905

*500 &c

1,000
1,000
1,000
1,000

1891
1909
1887
1896
1896

1,000
1,000

1,000 &C
1,000
1,000

1894
1900
1900

Missab

1908

1899

1,000
1,000
1,000
1,000

& Nort
100
100

1,000

1,000
100
100
100
100

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

*6,900.000 5 A & O Apr 1 1913 Office Empire Bldg, N Y

2,980,000 5 g F & A Aug 1910-39 Colonial Tr, Pitts ANY
1,500,000

"

5 g J & J Jan 1915-25 Union Trust Co, PIttsb
2,000,000 5 g J & J July 1910-13 do do
1,200,000 4.4 g F & A Aug 1 1915-26

843,000 5 F & A Feb 1 1932 Pittsburgh Trust Co,Pitt
10,000,000
9,000,000
6,732,000

5 g
4M
5

M & N May 1 1941
1969

do do

A & O Oct 1 1937 do do
1,000,000 6 J & J Jan 1 1916 do do
2,000,000 5 M & s Sept 1 1946 Fidelity Title & Tr, Pitts
1.150,000 5 M & s Mch 1 1914 Home Tr Co, New Jersey

503,000 6 M & s To May 1914 U S Trust Co, New York
3,964,000 5 g M & N Nov 1 1920 Illinois Tr & Sav Bk, Chic
1,124,000 5 J & J Jan 1 1915 Union Trust Co, PIttsb

900,000 5 g J & J July 1 1910-18 Bk of Amer, NY; or Pitts
hern Ry—S ee those compani bonds see text es under RRs—For other
27,984,400 See text See text Aug 20 ’09 3% Checks mailed
18,000,000 8 Q—J 15 Jan 15 '10 2% do

12,000,000
474,000

4,883,000

5 g J & D Dec 1 1923 Central Trust Co, N Y

5 g M & S Mch 1 1949 Bk of Manhattan Co, N Y
1,500,000 See text Q—J Jan 20 ’10 1 H Checks mailed
7,000,000 3 in 1909 J & J Jan 1 ’10 1M% do
See text 6 in 1909 J & D Dec 1 1909 3% do

24,000,000See text J & J See t.xt.
1

Office 51 Broadway, N Y

REPORT.—Report for year ending Mch. 31 1909 in V. 88, p. 1311.
All Cos. Operating Other All Bad Balance,

Fiscal Year. Profits. Income. Interest. Debts, &c. Surplus.
1908-09 $5,608,351 $1,157,788 *$2,193,937 $64,546 $4,507,655
1907-08. 4,484,904 1,068,771 1,858,068 142,051 3,553,556

From the surplus in 1908 there was paid 8% ($2,901,040) on first pref. and
6% on 2d pref. ($597,900), leaving a balance for year of $1,008,715.

• Includes interest on loans, $1,728,650; int. on Boston Rubber Shoe Co.
debentures, $218,125; Interest allowed customers, $247,162.

DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J.
Howard FoPd, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k
M. Shepard, Frank S. Hastings, Walter S. Ballou, Francis Lynde Stetson,
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Arthur
L. Kelley, Wm. H. Moore, Edward R. Rice, Homer E. Sawyer and John J.
Watson Jr. Pres., Samuel P. Colt; 1st V.-P., James B. Ford; 2d V.-P.,
Lester Leland; Sec., Samuel Norris; Asst. Sec., John D. Carberry; Treas.,
John J. Watson Jr. N. Y. ofifce, 42 Bway.—(V. 90, p. 56.)

UNITED STATES SMELTING REFINING & MINING CO.—ORGANI¬
ZATION.—Incorporated Jan. 10 1906 in Maine and acquired over 99% of
the $13,989,300 U. S. Mining Co. stock per plan V. 82, p. 105. A syndicate
consisting of Lee, Hlgginson & Co. of Boston and others underwrote $7,-
500,000 common stock, issued for cash. The U. S. Mining Co. owned the
group of mines In Bingham, the Centennial-Eureka mine at Tlntic, a large
lime quarry, the Mammoth mine In Kennett, Cal., a copper and lead smelter
in Utah, a copper smelter at Kennett and a controlling Interest in the
DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396;
V. 85. p. 534; V. 86, p. 1340; V. 84, p. 1243; V. 88. p. 1435.

DIVIDENDS.—Dividends on preferred, 87}4 cents per share, 1^%
(quar.), paid April 1906 to Jan. 1910, incl. Div. on com., 1 %% (quar.),
paid April to Oct. 1907, incl.; 1908 and 1909, 4% (Q.-J.); 1910, Jan., 1%.

REPORT.—Report for year ending Dec. 31 1908 was in V. 88, p. 1435,
showing: Net after repairs, $3,535,556; depreciation fund, administrative
exp., &c., $517,609; dlv. on minority stocks subsid. cos., $8,052; pref. div.,
*1,700,801; div. on common stock (4%), $701,931; bal., sur., $607,163.

OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V.-P.,
Charles G.*Rlce; Sec. and Treas., F. Winthrop Batchelder; Managing
Director, A. F. Holden, Cleveland, O. Main office, .Salt Lake City. Presi¬
dent’s office, 55 Congress St., Boston.—(V. 88, p. 887, 1139, 1435.)

BONDS.—The collateral trust 5% bonds of 1901 were secured by all the
securities owned; *154,000,000 only (series A, C and E) are subject to call
in whole or part at 115% after April 1 1911; a sinking fund of $3,040,000
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not
exceeding 115 and Interest, and after April 1 1911 may be applied to the re¬
demption of series A, C and E bonds to be drawn by lot. In Jan. 1909
$22,160,000, not included in amount shown In table above, had been so pur¬
chased and were held alive in sink. fund. Carnegie holdings, V. 77, p. 2039.

The coll, trust sinking fund 2d mort. 5s of 1903 (V. 74, p. 584, 733,
892; V. 76, p. 545) are next in rank and similar in form to the 5s of 1901.
They are subject to call after ten years from date at 110 and int. in whole
or part (If the latter to be designated by lot and coupon bonds to be re¬
deemed first). An annual sink. fd. of $1,010,000 will provide for retire¬
ment of the bonds. No foreclosure proceedings can be brought for default
(in payment of prin. or int. continuing) for less than two years. In April
1909 $7,488,500 not included in table above were held alive in sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mort.
bonds, $20,000,000 of the bonds being also sold at par to provide for im-
grovements and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron &;R. com. stock. Final $50,000,000 (of the authorized issue of $250,000,-
000 2d 5s of 1903) is applicable for exchange for preferred stock. See V.
76, p. 334, 439, 545, 1147, 1200; V. 77, p. 717, 827, 1536, 2039; V. 78, p.
1173, 1786; V. 79, p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730.

Bonds of Companies Controlled Not Mentioned in Table Above.
Interest. Outstanding. Maturity.

Allegheny Furnace mortgage 5 F. & A. $78,000 Aug. 1 1911
Am.Sheet Steel—DeweesWood IstM. 5 F. M. &N. 2,000,000 May 1 1910
Host.Conn.Coke 1st M (V.85,p.1466) 5 F. & A. 834,000 July 11942
Contln’l Coke Ms last installment 5 F. & A. 100,000 Feb. 1911

Due $37,000 yearly.: 4 H April 27 370,000 Apr. ’10-’1»
Carnegie Co. collateral trust mtge__ 5 A. & O. 43,000 Apr. 1 2000
Rosena Furnace first mortgage 5 J. & D. 250,000 Dec. 11912
Schoen SteelWheel Co. 1st M.g.gu.byl

Carnegie Steel Co. of N.J.,red. 105J5 g M. & S. 1,312,000 Mch. 1 1910
LATEST EARNINGS.—For 12 months ending Dec. 31 (Chron., Jan. 29)

Nine Net over Int.,s.f. Addit’ns. Div. (7%) Div. on Balance,
Mos. repairs, &c. depr., &c. const., &c. on pf. stk. com. stk.* surplus.

$ $ $ $ $ $
1909.131,479,975 55,601,037 15,000,000 25,219,676 20,332,100 15,327,162
1908. 91,847,710 46,118,997 25,219,676 10,166,050 10,342,987

* In 1909, 4%; in 1908, 2%.

UNITED STATES STEEL CORPORATION.—ORGANIZATION —In¬
corporated In New Jersey on Feb. 25 1901, per plan in V. 72. p. 441, 679
(see also V. 73, p. 349; V. 85, p. 1467).

PROPERTIES OWNED.—The properties owned Dec. 31 1908 were:
123 blast furnaces, 20 open-hearth and 14 Bessemer steel plants, 9 steel rail
mills, 58 bar, billet, &c., mills in 26 plants; 14 structural shape mills in 6
plants; 17 plate mills In 7 plants; 3 plants, comprising 80 puddling fur¬
naces; 67 merchant mills, producing bar iron, steel, &c., in 19 plants; 37 ,

plants, comprising 449 hot mills, producing tin plate, &c.; 24 rod mills, in
15 plants; 23 wire plants; 11 (welded and seamless) tube plants, 20 bridge
and structural plants, 30 complete foundries, 35 skelp mills, 51 miscellaneous
armor, axle, &c.« works; extensive iron ore mines In the Lake Superior
region: owns or leases 125,327 acres of coking coal and 22,968 acres of sur¬
face and 22,847 beehive coke ovens, &c., in Pennsylvania and W. Va.; 637
by-product coke ovens at Benwood, W. Va., Joliet, Ill., and Sharon and.
South Sharon, Pa.: 36,015 acres of steam and gas coal lands, &c., railroads,
lake vessels, ore docks, natural gas lands, &c.; also Southern coal and coke
property owned by Tenn. Coal, Iron & RR., consisting of mineral interests
owned, 1(51,408 acres; mineral interests and surface, 176,376 acres; surface,
7,912 acres, 2,664 beehive and 240 by-product coke ovens, &c.

Leading'Subsidiaries and Their Share Capital, Practically All Owned.
Stock of— Total.

Federal Steel, com $46,484,300
do 6% pref.. 53,260,900

National Tube, com 40,000,000
do 7% pref.. 40,000,000

Amer. Bridge, com 30,950,800
do 7% pref.. 31,373,800

Amer. St. & Wire, com.. 50,000,000
do 7% pref.. 40,000,000

Carnegie Steel Co .__a65,!250,000

Stock of— Total.
Amer. Tin Plate 0*25,000
Amer. Sheet, com 24,500,000
Am. Sheet & T. Pl.,7%pf 24,500,000
L. Superior Con. I. Mines 29,887,400
Shelby Steel Tube, com. 8,151,500

do 7% pref.. 5,000,000
Union Steel Co 20,000,000
Clairton Steel. 3,500,000

a A merger In 1903 of the Carnegie Co. (stock $160,000,000); National
Steel Co. (com. $32,000,000 and pref. $27,000,000) and Amer. Steel Hoop
Co. (com. $19,000,000 and pref. $14,000,000). & Formerly,$28,000,000
com. and $18,325,000 pref.

Output of Company in 1908, Gross Tons (see V. 86, p. 729).
Iron ore 16,662,715
Pig iron, splegel, &c 6,934,408
Bessemer steel 4,055,275
Open-hearth steel 3,783,438
Coke, manufactured 8,169,931
Coal (not used for coke).. 3,008,810

Bessemer steel rails. 1,050,389
Finished structural work. 403,832
Plates and sheets 1,082,791
Wire and wire products.. 1,275,785
Blooms, slabs, billets, &c_ 551,106
All other finished products 1,843,029

On Jan. 1 1903 took over the entire capital stock of the new Union Steel
Co., $45,000,000 of new 5% bonds being guaranteed, principal and interest.
See that company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546;
V. 78, p. 1174. In 1904 acquired Clairton Steel Co., guaranteeing $10,230,-
000 bonds. In 1908 purchased Schoen Steel W*heel Co. V. 87, p. 101,229.

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in
Lake County, Ind., with an annual capacity of 1,750,000 tons of finished
steel, to cost about $115,000,000. T Jan. 1909 $50,000,000 had been set
aside from earnings, to build this plant, of which $42,797,230 had been
expended. V. 82, p. 575, 637, 702, 991, 1216; V. 83, p. 1123; V. 84,
p. 635; V. 86, p. 731; V. 87, p. 351, 484; V. 88, p. 754, 758.

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern
Pacific Ry. and others on a royalty basis was arranged, to continue until the
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in
1907, increasing 750,000 yearly until 8,250,000 is reached; cost to be *1 65
per ton standard ore, with 3.4 cents per ton increase annually. V. 83, p.
822, 912, 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87, p. 952.

In 1907 acquired practically all of the stock of Tenn. Coal Iron & RR.,
which see. V. 85, p. 1212, 1272, 1407; V. 86, p. 730; V. 88. p. 1066.

DtVlD’S.—
Common %
Preferred __%

1902. 1903., 1904-05. 1906. ’07. '08. '1909. 1910.
4 3H None. * 1H 2 2 X. H, H. 1 Mch.l H

Aug. 1901 to Nov. 301909,7% per ann. (J H % quar.) Feb;i
In 1910; on c>mmon, Mch., 1% and H% extra.

REPORT.—For 1908 was given in V. 88, p. 744, 753; edit. p. 719.
Year ending Dec. 31— 1908. 1907. 1906.

Gross sales and earnings $482,307,840 $757,014,768 $696,756,926
Repairs, charges, sub. cos., &c 390,460,130 596,050,094 540,132,653
Net earnings $91,847,710 $160,964,674 $156,624,273
Sink, fund of subsid. cos.’bonds. $1,588,070 $1,977,761 $1,904,064

do of U. S. Corp. bonds 5,385,203 5,137,497 4,908,000
Dep’n & extin. funds (reg. prov.) . 3,844,214 6,681,746 5,857,411
Extra, repl’t funds (reg. prov’n). 11,532,897 15,560,237 15,395,860
Spec, funds for impts. & exten 3,500,000 7,500,000
Set aside for construction, &c 54,000,000 50,000,000
Interest on U. S. Steel bonds 23,862,647 22,860,353 22,839,850
Deprec. in Invent, and adjustm’ts cr. 94,035 681,516 90,502
Dividend on preferred stock....(7)25,219,677 (7)25,219,677 (7)25,219,677

do commonstock (2)10,166,050 (2)10,166,050 (2)10,166,050

Balance, undivided earnings.$10,342,987
DIRECTORS.—The directors are as follows:

To Apr. 1910.
J. P. Morgan,
Henry Phipps,
J. P. Morgan Jr.v
Thomas Morrison,
Elbert H. Gary (Ch’m’n),
George W. Perkins,
Edmund C. Converse,
Alfred Clifford.

To Apr. 1911.
Samuel Mather,
Daniel G. Reid,
J. D. Rockefeller Jr.
William E. Corey,
George F. Baker,
Nathaniel Thayer,
John F. Dryden,
Clement A. Griscom.

$15,179,837 $12,742,859

TO Apr. 1912.
Robert Winsor,
Charles Steele,
William H. Moore,
Norman B. Ream,
Peter A. B. Wldener,
James H. Reed,
Henry C. Frick,
Percival Roberts.

OFFICERS.—Pres., W. E. Corey; 1st V.-P., Wm. B. Dickson; Sec. and
Treas.. Richard Trimble: Comptroller, William J. Filbert.

Office, 71 B’way, N. Y.—(V. 89, p. 1144, 1487, 1600, 1674.)
UTICA GAS & ELECTRIC CO.—V. 86, p. 1228; V. 87. p. 641.
VIRGINIA-CAROLINA CHEMICAL CO—ORGANIZATION.—Incor¬

porated on Sept. 12 1895, and acquired many successful manufactories of
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and
Savannah, several in Alabama, and one each in Mississippi, Louisiana and
Tennessee. V. 68, p. 431; V. 69, p. 232, 964; adv. in “Chronicle” March 4
1899; V. 72, p. 444. See statement showing properties owned, &c., V. 72,
p. 1186; V. 72, p. 1191, 1285; V. 73, p. 137, 240; V. 74, p. 942, 1095;
V. 75, p. 81, 140, 496; V. 87, p. 283.

STOCK.—The remaining $2,000,000 preferred stock cannot be Issued
in excess of $400,000 in any fiscal year except on vote of a majority of
the stock. V. 78, p. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1970.
DIVS.-V96. ’97 to Mch.’02, incl. June'02 to June’03. ’04-’08. ’09.

Com „%}■ 1 4% 5% None. Aug.,3
Pref.,8%J In full to Jan. 1910, inclusive (paid Q.-J. 15).

In Aug. 1909 3% on com. from earnings of fiscal year 1908-09. V.89,p.l69.
BONDS.—The first mortgage 5s of 1908 ($15,000,000 authorized issue),

of which *12,000,000 have been sold (the remainder not being issuable for
three years) to retire the *4,500,000 collateral trust bonds of 1902, called
for payment at 105 on April 1 1909, and for working capital. They are
subject to call as a whole at 105 and *300,000 yearly for the sinking fund
at 102 Yi. They are secured by (1) a first lien on all real estate and Diants
owned in fee and (2) a pledge of ail the shares of the Southern cotton
Oil Co. (*10,000,000), all the shares of the Charleston (S. C.) Mining &
Mfg. Co. (*2,219,200), a controlling Interest in the Einlgkelt (potash) Co.
and the Chemical Works Schonebeck, Ltd. (costing more than *3,000,000),
and all other stocks owned by the company In other companies at the time
of the making of the mortgage. The current assets, Including subsidiaries,
shall at all times exceed the current llalblitles by the amount of the out¬
standing bonds. V. 87, p. 1361, 1092.

REPORT for year end. May 31 1909 In V. 89, p. 161, 220, showed gross
profits, $4,508,980; int. on bonds, *474,235; int. and disc., *496,152; div
on pref. (8%), *1,440,000; dlv. on com. (3%), *839,532; set aside for con
tlngent fund, *100,000; balance, surplus, *1,159,061. •• < <<v .

DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boyd
T. C. Williams Jr. of Richmond, Va.: N. S. Meldrum, Henry^ Walters
Harry Bronner, New York; James B, Duke, Somerville, N J.; K. J. Rey
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MISCELLANEO US COMPANIES
[For abbreviations, Ac., [see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Bate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Welsbach Co—Collateral trust mtge gold $7,000,000 s f__PlPWestern Electric Co. (Mfg.)—Stock $25,000,000First mtge $15,000,000 gold call aft 1911 at 105 MC.c*Two-year notes (secured by $6,250,000 1st 5s) Ma.Western Ice—General and collateral mtge $30,000,000 gold.Western Telephone & Telegraph—6% cumulativeCollateral trust gold bonds $10,000,000 OB.c*Secured gold bonds red 105 begin 1922 (see text) OB.c*Collateral notes redeemable (text).. OB.cArWestern Transit Co—Bonds guar by N Y C extended in 1903Western Union Telegraph—Stock $125,000,000 authorized..Collateral trust bonds Me.c*Funding and real estate mortgage $20,000,000 gold__F.cArGold bonds, to be paid May 1 1912 convert (text)-.B.c* ArWestinghouse Air Brake—Stock $14,000,000Westing Elec&Mfg—Assen stk $56,000,000 auth (V 71p 1274)First preferred ($4,000,000) stock 7% cum and participatDebenture certificates gold redeem 105 (see text) MeBonds (debenture) $25,000,000 conv s f red (see text) SCollateral trust notes redeemable (text)Collateral notes redeemable (see option text) MeWalker Co first mtge (contingent liability) (see text)Westinghouse Machine—Stock authorized $10,000,000Mortgage due $35,000 yearly..
Debentures $1,500,000 gold redeemable by lot at 105 jSinking fund bonds $10,000,000 authorized |Collateral notes secured by bonds $7,200,000 red par r|Westinghouse Foundry 1st M guar due $50,000 yrly beg '07Wilkes-Barre Gas & Elec—1st cons M red 110 (see text)c*&rYankee Fuel—First mtge $2,500,000 g s f red textUsm.c* &r

1900

1909
1909
1907

$100 Ac
100

1,000

1902
1907
1910
1883

1888
1900
1907

1898
1906
1907
1907
1898

1895
1899
1907
1908
1902
1905
1906

1,000
100

500 Ac
1,000
1,000
1,000

100
1,000

1,000 &c
1,000

50
50
50

1,000
1,000
1,000

£ or $
1,000

50
1,000
1,000
1,000

500 Ac
1,000
1,000
1,000

$6,526,000
15,000,000
5,000,000
5,000,000

See text
16,000,000
9,873,000

See text
10,000,000
1,500,000

99,787,000
8,645,000

20,000,000
10,000.000
13,750.000
36,705,037
3,998,700
1,969,000

20,513,754
6,000,000
2,720,000

850,000
7,279,300

175,000
1,055,000

See text
7,200,000

850,000
2,553,000
2,027,000

5g
8
5 g
4H
5 g

5 in 1909
5 e

5 S
aSee text

5
4M g

_ 4 g
See text
See text
See text

5 e

le
5
6 g

See
6
5g
5
6
5
5 g
5 g

J A D June 11930
Q—F

A
&
A
A
A

F & A
F & A

Q—J
J & J
M & N
M & N

J8

J
J Jan
J Jan
A Feb
J Jan

Apr
Feb
Feb
Jan
Jan
May
Nov
Jan

text

Q—J
A
A
A
A
A

Q—J
J & D
J A
J & J

Q—J
M & N
J A
A &

Nov 1909, 2%
Dec 31 1922

1 1912
1 1957

1 '10 2 MTo
1 1932
1 1937
1 1912
1 1923
15 ’10 H%
1 1938
1 1950
1 1936
10 ’10 5%

Oct 10’07 2
Jan 15*10 1 h%
July 1 1913
Jan 1 1931
Aug 1 1910

OOct 1 1917
JJan 21916

Oct 10 ’07 2 M %
June 1910-14

JJuly 1 1919
"Jan 1 1932
Jan 1 1911
May 1911-27

J Jan 1 1955
OOct 1 1926

Phila Prov L A Trust Co
Checks mailed
Chicago and New York
Manhattan Tr Co, N Y
See text
243 Wash’n St, J C, N J
Old Colony Trust Co, Bos
Boston, Mass
Boston, Mass.
Grand Cent Station, N Y
Office, 195 Bway, N Y

do
_ do

do do
do • do

Pittsburgh, Pa
Office 165 Broadway,N Y

do do
Mercantile Trust Co, N Y
Standard Trust Co, N Y

New York or London
Central Trust Co, N Y
East Pittsburgh, Pa
Fidel Tit A Tr Co, Plttsb

do do
Standard Trust Co, N Y

Colonial Trust Co, Plttsb
Fidelity Trust Co, Phila
April 1909 not paid

nolds, Winston, N. C.; Geo. W. Watts, Durham, N. C.; Fairfax Harrison,Washington, D. C. Sec. Is S. D. Crenshaw; Treas., S. W. Travers, Rich¬mond, Va.—(V. 89, p. 161. 169, 220, 230, 415.)
VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur¬

naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and ReedIsland, Va.; Bristol and Mlddlesborough, Ky.; Crescent Horseshoe Works,Max Meadows, Va.; steel works at Mlddlesborough, Ky., and certain foun¬dry and machine works. Also owns about 132,000 acres of coal lands, andowns and controls about 209,000 acres iron and ore and timber lands.V. 68, p. 675; V. 69, p. 388; V. 76, p. 272; V. 79,p. 1703; V.81,pa615.In 1906 sold $1,004,500 stock of Va. A S. W. Ry. V. 87, p. 739.Stock authorized, $10,000,000, all common; outstanding, $9,073,680; par$100. On Oct. 1 1907 a 5% stock dividend, calling for $432,080 stock,Included In the amount above, was paid. V. 85, p. 350. About $5,000,000stock was deposited in March 1907 In a 5-year voting trust. See V. 84,
E. 512. Readjusted per plan V.75,p.348, 398, 736. Of the 1st 5s, $4,639,000ave been canceled; the $474,000 unissued are held to retire prior lienbonds; viz., $490,000 Carter Coal & Iron sinking fund gold 5s, due Oct. 11938, subject to call at 105 (New York Trust Co., trustee). Report foryear ending June 30 1909 was In V. 89, p. 917, showing: Gross earnings,$3,000,060; net, $198,080; other Income, $71,135; charges, taxes, Ac.,$580,946; bal., def., $311,731. Pres., Henry K. McHarg, New York.Office, Roanoke, Va.—(V. 87, p. 739; V. 89, p. 850, 817.)

VULCAN DETINNING CO.—See page 172.
WALTHAM WATCH CO.—ORGANIZATION.—Incorporated In Massa¬chusetts in May 1906 as successor per plan of re-capitalization in V. 82, p.1042 of American Waltham Watch Co. Holders of stock of old co.($4,000,000) received per $100 share $100 in preferred and $175 commonstock of new company. Manufactures "Waltham” watches; factory sit¬uated at Waltham, Mass. Output of watch movements, 844,245 in 1906(289 working days). V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630.
STOCK.—Pref. stock cannot be increased nor mortgage authorized with¬out consent of % of each class. V. 84, p. 698. Stockholders were offeredthe right to subscribe for the remaining $500,000 pref. stock in the treasurypro rata at par, payable on or before March 1 1910, making the entire$5,000,000 pref. outstanding. V. 90, p. 241.Dividends on stocks of new co., 3% on pref. Dec. 1906; In 1907 to 1909,6% (J. A D.); on common, in 1907, 3%; 1908, Jan., 1H%; July, *A%\1909, 3% (J. & J.); 1910, Jan., 1M%. Balance sheet V. 88, p. 1617.Pres,, Ezra C. Fitch; Treas., Royal Robbins, 373 Washington St., Bost.—(V. 87, p. 1667; V. 88, p, 948, 1617; V. 90, p. 171,241.)
WELLS. FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 51866. On June 30 1909 operated on 61,869 miles of railroad in the U. S. andMexico, 8,516 miles of stage, inland and ocean steamer routes; total, 70,385miles (but see V. 87, p. 484). In Feb. 1909 arranged long-term contractfrom May 1 1909 over Chic. Milw. A St. P., including Pacific Coast exten¬sion, and in Apr. ’09 arranged contract over Nat. Rys. of Mex. lines. V. 88,p. 383, 1066. DIvs. of 8% yearly were paid for many years, but the semi-ann. div. paid in July 1894 was reduced to 3%; 1895 to Jan. 1906, 6% y’ly;in Jan. 1902, 2% extra, and In July 1902 to Jan. 1906, 1% extra semi¬annually; July 1906, 5%; 1907 to 1909, 10% (J. A J.); 1910, Jan., 5% Incash and on Feb. 10 100% extra and 200% stock. V. 89, p. 1674. Officialcirculars, V. 83, p. 90, 163, 268, 434.
Stockholders voted Dec. 22 1909 to increase the stock from $8,000,000 to$24,000,000, a 300% div. being declared payable Feb. 10 1910, stockholdersbeing offered the right to subscribe for the $16,000,000 new stock at par,payable on or before Feb. 7. V. 89, p. 1355, 1674.Report for year end. June 30 1909, in V.-89, p. 916, showed: Gross,receipts express business, $24,476,432, against $22,945,468 in 1907-08; totalnet income. $4,664,379, against $4,078,818. Reserve fund June 30 1909,$19,701,575. Pres., Dudley Evans. New directors Aug. 1908, V. 83, p.329; V. 87, p. 484.—(V. 89, p. 916, 1355, 1674.)
WELSBACH CO.—See page 172.
WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York.

^WESTERN ELECTRIC CO., NEW YORK AND CHICAGO—Incorp. InIll. in 1881. "The largest manufacturer of telephonic apparatus in theworld and the largest distributer of electrical supplies in the United States."On Dec. 31 1909 had 18,000 employees. Controlled by Amer. Telephone& Telegraph Co. through ownership of $12,000,900 of its $15,000,000 capitalstock.
Authorized bond Issue, $15,000,000, of which $5,000,000 sold, $6,250,-000 pledged as security for the $5,000,000 |2-year 4H% notes, and the re¬maining $3,750,000 are unissued.
Cash dividends averaged 7.29% pe- annum from 1881 to 1895 and 8%yearly 1896 to 1909, Inclusive.
Gross sales year ending Nov. 30 1909, $45,575,000; net applicable toInterest charges, $2,380,000. Largest output In any One year Included:Lead covered cable, 10,400,000,000 conductor feet; telephones and trans¬mitters, 2,500,000; subscribers’ sets, 1,140,000; desk sets, 450.000. See“Chronicle” of Jan. 29 1910.—(V. 90, p. 114.)
WESTERN GAS CO. (MILWAUKEE) —(V 8 ■ p. 629, 752.)
WESTERN ICE CO.—See page 172.
WESTERN TRANSIT CO.—Owns piers, Ac n Buffalo, N. Y., fleet of14 steamers (of which 8 steel), and also barges used on the Great Lakes,N. Y. Cent, owns the $1,000,000 stock. Cal. year 1908, gross, $1,482,028;net, $102,505; int., Ac., $55,895; sur., $46,610.—(V. 79, p. 738.)
WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of theCleveland Telephone Co., 82% of the Northwestern Telephone ExchangeCo., which operates the Duluth Telephone Co. and Mesaba Telephone Co.,and 84% of the Southwestern Telegraph A Telephone Co., 82% of theWisconsin Telephone Co. These companies operate In Ohio, Minnesota,North and South Dakota, Texas, Arkansas and Wisconsin, under licensesfrom Am. Telephone A Telegraph Co., which owns the balance of the stockof the three first named. Amer. Tel. A Tel. in May 1909 owned $12,187,600pref. and $9,143,500 com. stock. V. 84, p. 1058. Com. stock is $16,000,-000; pref., see table above.
ORGANIZATION.—Incorporated in N. J. on Jan. 22 1902 as successorof Erie T. A T. Co., per plan in V. 73, p. 1359, and V. 74, p. 42.
DIVIDENDS —Div. on pref., Aug. 1902 to Feb. 1904, 4% yearly (F. AA.). Since to Feb. 1910, 5% yearly (F. A A.). M
BONDS.—All Erie bonds except $39,000 have been retired. New bondsare secured by stks. and bds. owned. See list, V. 74, p. 893; V. 84, p. 1058.The secured gold bonds dated 1907 heretofore used to secure notes haveas collateral (see V. 64, p. 1058) securities the value of which must alwaysexceed by 33 1-3% the principal of the bonds.

The $10,000,000 collateral 5% two-year notes, dated February 1*e secured by stocks and notes of cor “
1910,are secured by stocks and notes of controlled companies having anestimated market value of about $19,750,000; they are callable on any int.day ona3H% discount basis. V. 90, p. 241..Postal Teleg.-Cable Co. of Texas. $1,189,000 30-year gold 5s, due Jan. 11928, guar, of interest and sinking fund (sufficient to retire bonds at matur¬ity) , assumed on purchase, March 15 1902. V. 76, p. 335.REPORT—Report for year ending Jan. 31 1909, with balance sheet, inV. 88, p. 1617. In 1909-10 (one month estimated), gross, $2,169,000; ex¬penses, Int. and taxes, $706,888; bal. available for int. on notes, $1,462,112;total income, $2,225,166; net revenue, $829,409; div. on pref. (5%), $800,-000; bal., sur., $29,409. Office, 243 Washington St., Jersey City.—(V. 87,p. 43, 164; V. 88, p. 690, 1617; V. 90, p. 241.)

WESTERN UNION TELEGRAPH—Organized under the laws of NewYork State on April 2 1851, and present name adopted in 1856. As tofavorable decision in Oct. 1903, see V. 77, p. 953, 2160; V. 78, p. 588, 1227;V. 82, p. 336; V. 89, p. 533.
In Nov. 1909 the Amer. Tel. A Tel. Co. acquired a substantial minorityinterest (understood to be about $30,000,000) In the stock, including theGould holdings. The operation of the two properties In harmony is Ex¬pected to result In saving In operating cost. V. 89, p. 1355, 1546. In 1909sold to Am. T. A T. Co. the $16,221,800 N. Y. Telephone Co. stock owned.
STOCK—In 1892 increased stock from $86,200,000 to $100,000,000, ofwhich $8,620,148 was then paid as scrip dividend to represent surplus earn¬ings expended on the property and $2,630,000 still unissued, of which$1,217,125 was distributed in Jan. 1908 and $1,230,100 In April 1908 asstock dividends. In Nov. 1906 stock was Increased to $125,000,000, toprovide for conversion of new bonds.
DIVIDENDS.—/ ’93 to *Apr.’08. Incl. J’ly ’08. Oct. 1908. ’09. 1910.Since 1893, %\ 5% (1H Q.-J.) H M 3 Jan.H* The Jan. and April 1908 dividends were paid in stock. V. 85, p. 1525.
BONDS—On June 30 1909 the following stocks (par value) were pledgedfor the collateral trust bonds: Gold A Stock Telegraph, $1,111,800; Inter¬national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,700; MaineTelegraph Co., $111,000; Washington A New Orleans Teleg. Co., $30,000.and bonds. Mutual Union Tel. 6s, $3,043,000.
The funding and real estate 4 Ms cover real estate in New York andChicago. If a mortgage is made, they will have a prior lien. V. 70, p. 384,1203; V. 71, p. 750; V. 74, p. 785; V. 78, p. 1451; V. 80, p. 226.The $10,000,000 gold bonds dated 1907, secured by deposit of $9,733,100N. Y. Telephone stock (which it was arranged in Sept. 1909 to sell to theAm. T. A T. Co.), are to be called for payment at 105 May 1 1912. Theyare convertible into stock at par up to 30 days prior to redemption. V. 83,

p. 629, 1361; V. 86, p. 234; V. 89, p. 991.
Capitalization of Leading Properties Operated Under Lease.

Company, Ac.—
Am. Tel. A Cable stock. . —

Chic. A St. Paul Tel. stock. _

Dominion Tel. Co. stk. ($50)
Empire A Bay State stock—
Franklin Tel. stock

Lease
expires.

1932
2004
1978
1989
1975

Amount.
$14,000,000

46,000
711,700
300,000
367,100

2,444,400
500,000

1,830,150
1,015,400
ell2,300

fl ,957,000
2,500,000
1,500,000

541,850
558.575

Int
%
5
3
6
4
2M
6
4M
4
6
6
6g.
6
4M
4
5

or div.
Period.

Q—M
MAS
Q—J
Q—M
MAN

San
JAJ
Q—J

Bonds
mature.
No bonds
No bonds
No bonds
No bonds
No bonds

May 1 1910
None.

No bonds

1911MAN May
JAJ
JAJ Jan. 1934
J AJ No bonds
A AO No bonds

Gold A Stock Tel. stock Jan. 1981
Bonds ($500), not mtge

Illinois A Miss. Tel _. Perpetual
Intern*. Ocean Tel. stock.Jan. 1981
N. Y. Mutual Tel. stk. ($25) Feb. 1982

Mutual Un. Tel. 1st mtge.
Northw. Tel. stk. ($50).-May 7 1980

1st mtge., p. A1. guar
Pac. A Atl. stock ($25) 99 years
Sou. A Atl. stock ($25) 999 years

On June 30 1909 the company owned (not included in above amounts)Chic. A St. Paul Tel., $54,000; Dominion Tel., $288,300; Franklin Tel.,$632,900; Gold A Stock Tel., $2,555,600; Int. Ocean Tel., $1,984,600; Ill. AMiss Tel., $100,350; Pacific A Atl. Tel., $1,458,150; So. A Atl., $390,475.Also owns through collateral trust, viz.: e $2,387,700; f $3,043,000.The Montreal Telegraph Co. (stock $2,000,000: par $40; bonds, none) Isleased until 1978 to the Great N. W. Telegraph Co. of Canada.
LATEST EARNINGS.—Revenue for 6 months ending Dec. 31 1909:6 Mos. end.Dec.il. Net Rev. Interest. . Dividends. Balance.1909 $3,929,275 $866,124 (1 M%)$1.494,984 $1,568,1671908.. 3,795,019 866,124 (114%) 1,244,845
Total surplus (estimated) Dec. 31 1909, $18,837,444.
ANNUAL REPORT.—Report for 1908-09 was In V. 89, p.

1908-09. 1907-08. 1906-07.
Year end. June 30— $ $ $

Revenues for the year.. 30,541,073 28,582,212 32,856,406
Op. exp.,rent,taxes,Ac. 23,193,966 25,179,215 26,532,196

1,684,040

991.
1905-06.

$
30,675.655
23,605,072

Remainder 7,347,107
Dividends paid 2,739,436
Dividend rate 2M%
Interest on bonds 1,732,250

3,402,997
1,714.571

*1H%
1,732,250

6,324,210
4,868.096

5%
1,420,061

7,070,583
4,868,088

5%
1,327,975

Receipts. Profits.
$6,568,925 $2,624,910
24.978,443 7,496,037
28.582.212 3,402.997
30,541,073 7,347,107

Bal., sur. or deficit..sur 2,875,421 def.43,824 sur.36,053 sur.874,519* Also dividends for Dec. 1907 and March 1908 quarters, 1H% each, werepaid in scrip, amounting to $2,447,100.
Miles of Miles of No. of

Year. Poles, Ac. Wire. Offices. Messages.1866-67 46,2.70 85,291 2,565 5,879,282
1892-93 189,936 769,201 21,078 66,591,8581907-08 208.477 1,359,430 23,853 62,371,2871908-09 211,513 1,382,500 24,321 68,053,439

DIRECTORS.—Robt. C. dowry (Pres.), Geo. J. Gould (V.-P.), J. J.Slocum, Edwin Gould, Henry Walters, J. Pierrepont Morgan, CharlesLanier, Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, OliverAmes, Jacob H. Schiff, James Stillman, John J. Mitchell, Henry A. Bishop.Harris C. Fahnestock, Thos. H. Hubbard, Paul Morton, Robt. M. Galla-
way, E. T. Jeffery, Theo. N. Vail, Henry S. Howe, John I. Waterbury,Edward J. Hall, Union N. Bethell, Harry B. Thayer, Henry P. Davison,Robert Winsor, Robert S. Lovett, Wm. H. Moore. Office, 195 B’way,N. Y.—(V. 89, p. 533, 668, 730, 850, 901, 1355, 1546; V. 90, p. 241.)

WESTINGHOUSE AIR BRAKE.—ORGANIZATION, ETC.—A Penn¬
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307. In Oct. 1909the Westingnouse Storage Battery Co. was incorporated with $1,750,009stock as an amalgamation of the storage battery department of the West-
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lnghouse Machine Co. and General Storage Battery Co. Stock,
formerly $5,000,000, was Increased to $11,000,000 In July 1898, $5,000,000
being distributed as a 100% stock dividend. The stockholders voted Dec.
4 1907 to increase the stock to $14,000,000, a 25% stock dividend being
paid Jan. 1908. V. 85. p. 720, 867. 1522

DIVS.— 1 *99. ’00. *01-’03. ’04. *05. ’06. ’07. 1908. ’09. 1910.
Percent \ 25 30 24 21 20 22 H 20 Below 11H Jan, 5

In. Jan. 1908 a 5% cash dividend and a 25% stock dividend were paid; in
April to July 1909, incl., 2H% cash quar. V. 85, p. 720, 867. In Oct.
1909, 4% (incl. 1 H% ext.); In Jan. 1910, 5% (Incl. 1 H% ext. and 1% sp’l.)

As to litigation with N. Y. Air Brake Co., see V. 80, p. 2464. Report for
year end. July 31 1909 was In V. 89, p. 776, showing: Gross, $5,286,021;
net profits, $1,920,557; dlvs. (10%), $1,374,481; bal., sur., $546,076.
N. Y. office, 111 B’way, N. Y.—(V. 89. p. 724, 777. 925, 1600.)

WESTINQHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI¬
ZATION.—A Pennsylvania corporation manufacturing appliances used for
electric lighting and power purposes. V. 54, p. 763. Owns exclusive
rights to Tesla patents on alternating currents. V. 61, p. 25, 153. In
Sept. 1898 purchased substantially entire capital stock and all but $850,000
of the $2,500,000 20-year bonds of Walker Co. V. 68, p. 87.

On Dec. 5 1908 the receivers appointed Oct. 23 1907 were discharged,
the finances having been readjusted per modified plan (V. 86, p. 922; V. 87,
p. 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds
being issued to creditors in payment of Indebtedness and $6,312,000 of new
assenting stock subscribed at par. V. 87, pr 1531, 1538.

SECURITIES.—The first pref. stock carries cum. dlvs. of 7% per annum,
with the right to participate equally with other stock after the same shall
have received 7%, and preferential as to principal. See pref. certificates in
editorial May 1893 issue. Non-assenting stock outstanding, $600.

The stockholders on Nov. 24 1908 authorized an Increase in the assenting
stock from $46,000,000 ot $56,000,000, in order to carry out the modified
readjustment plan. V. 87. p. 1531, 1538; V. 88, p. 162.

As to the deben. ctfs. of 1898, see V. 67, p. 324, 691, 1112; sinking fund
$150,000 yearly from 1900; oertfs. to be drawn at 105.

The convert. 5s of 1906 are convertible into assenting stock at 200 after
1909, and subject to call after 1911 at 105. Annual sink, fund, $500,000;
see above. V. 82, p. 222, 396, 755, 809; V. 87, p. 1538.

The $6,000,000 3-yr. 6% coll, trust notes are subject to call on any Int.
day at par and Int. at 2% per ann. for the unexplred portion of the term of
the notes. See V. 85, p. 44, 104, 155, 289, 1458; V. 86. p. 233.

The collat. trust 10-year 5% notes of 1907 (of which $2,720,000 out¬
standing; denom. $1,000 or £205.153 each) are subject to redemption at
105 on any int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 102 H after
that date. They are secured by $2,027,027 5% 25-year Russian Westing-
house Electric debentures, $1,447,876 5% 30-year French Westlnghouse
debentures and $322,000 Canadian Westlnghouse stock. V. 85, p. 227,
1458, and plan In V. 86, p. 233.

There are also 4, 5 and 6-year 5% notes, due Jan. 1913, 1914 and 1915,
amounting to $1,286,400 and $103,750, due Jan, 1924,

DIVIDENDS—’92 to‘99, ’00, ’01, *02, ’03, *04 to Oct. ’07. ’08. ’09.
Preferred % 7 yearly 7 7 7 10% 10 yearly (Q-J) 0 Below
Assenting % 0 5 % 6 % 7 9 M 10 yearly (Q-J) 0 0

On pref., 1 H% and 3 %% on account of accumulated dlvs., paid Oct. 10
1909; 1910, Jan., 1%%, leaving 8%% due. V. 89, p. 850.

Accumulated dividends on pref. to Oct. 10 1909, 8 %%.
ANNUAL REPORT.—Fiscal year ends March 31. Report for year end.

March 31 1909 was in V. 89, p. 220, showing: Gross earns., $20,606,592;
net, $650,784; other Inc., $1,315,475; int., taxes, deprec’n, &c., $2,884,942;
bal., def., $918,683. Bal. sheet Sept. 30 1908, before and after readjust¬
ment. V. 87, p. 1531.

Directors.—Class expiring in July 1913—Richard Delafleld, T. W. La-
mont, Anthony N. Brady and J. D. Callery; class expiring July 1910—
A. G. Becker, George M. Verity, William McConway and Charles A. Moore;
class expiring July 1911—Charles F. Brooker, James S. Kuhn, Edward F.
Atkins and E. M. Herr; class expiring July 1912—George Westlnghouse,
Robert Mather, Joseph W. Marsh and Albert H. WIggin.

OFFICERS.—Pres., George Westlnghouse; Chairman of the Board,
Robert Mather; V.-Ps., E. M. Herr, L. A. Osborne and Charles A. Terry;
Treas., T. W. Slemon; Sec., W. A. Esselstyn; Aud., J. C. Bennett. N. Y.
office, 165 Broadway. Main office and works, E. Pittsburgh, Pa.—
(V. 89. p. 230, 415. 850, 1015.)

The joint mtge. 6s of 1908 ($5,000,000 auth. issue) are secured by a first
lien on the property of the Billings A Eastern Montana Power Co. and a
refunding and extension mtge. on all present and future acquired property
of the Butte Electric A Power Co. and Madison River Power Co. They are
redeemable wholly or in part at the option of the cos. at 105% and Int. on
any int. date on and after June 1 1913, unless previously converted, and
convertible at par into the com. stock of the Butte Elec. & Pow. Co. at par
at the option of the holder at any time after Dec. 1 1910. In case of conver¬
sion the bonds will be redeemed at 105 and accrued interest. V. 87, p. 41.

REPORT.—For year ending Dec. 31 1908, gross, $1,269,597, against
$1,046,460 in 1907; net $699,966, against $599,804; int., $309,266; pref.
div. (5%), $50,000; balance, surplus, $340,700. V. 87, p. 41.

Pres., C. W. Wetmore; Sec. and Treas., P. E. Bisland. N. Y. office, 30
Broad St.—(V. 87. p. 41, 547; V. 88, p. 1502. 1623; V. 89, p. 165.)

CRYSTAL PARK CO., COLORADO SPRINGS. COL.—Owns a 1,200-
acre mountain park, buildings, &c., located 8,500 ft. above tidewater and
2,500 ft. above Colorado Springs and Manitou. Will carry tourists thence
(7 miles) In Its 20-passenger Packard sightseeing automobiles. Com. stock,
$500,000; pref., $130,000 7% cum. from July 1 1909, pref. as to assets and
divs. and callable at 140; par of all shares, $100 each. Bonds, first 6s
($150,000 auth.) are conv. into com. stock and subject to call at 105 by a
yearly sink, fund of 20% of surplus income, payable April 1 1910 yearly.
See “Chronicle” Jan. 29 1910. Underlying real estate mtge., $16,825 on
part of property. Pres., W. C. Dotterer; Treas., C. B. Van Nostrand, 36
Wall St., N. Y. Office, Colorado Springs, Col.

ELECTRIC BOAT CO.—ORGANIZATION.—Incorporated in New Jer¬
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co.,
&c. V. 69, p. 697. Issued, com., $4,999,600; pref., 8% hon-cum., $2,-
617,500. Par, $100. V. 69, p. 697. Div. on com., 2%, paid Dec. 31
1906 to 1909. Div. on pref., 2% (Q.-J.), paid Oct. 1903 to Jan. 1910 incl.
Pres., I. L. Rice: Sec., Maurice Barnett, 11 Pine St.—(V. 85, p. 1579.)

LA BELLE IRON WORKS.—ORGANIZATION.—Incorporated In Wes
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 bias
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous
universal mill, an 84-inch plate mill, a 72-inch plate mill, 2 skelp mills,
2 jobbing mills, 8 Bheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe
furnaces, coal and ore lands; also plant at Wheeling, W. Va., embracing 2
skelp mills and cut-nail factory. V. 77, p. 1228, 1535, 1749; V. 80, p.
1365; V. 83, p. 627.)

DIVIDENDS.—May 1905 to Nov. 1905 1H% quar.; Feb. 1906 to Nov.
1909, 2% quar.; Dec. 31 1909, 2%, payments to be Q.-J. hereafter. V. 89,
p. 1545. Also Jan. 1907 8% in stock, and in Aug. 1908 33 1-3% In stock.

BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par*
beginning 1908; further amounts by lot at company’s option at 105-
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. 77, p. 1749.

REPORT.—Report for year ending June 30 1909 in V. 89, p. 916. Net
Erofits, $1,814,394; bond Interest, $143,710; cash dividends (8%), $793,120;al., surplus, $877,564. Pres., Isaac M. Scott; Vice-Pres., W. D. Craw¬
ford; Sec., H. D. Westfall; Treas., R. C. Kirk. Office, Wheeling, W. Va.
—(V. 87. p. 42, 1423, 1602; V. 89, p. 724, 916. 1545.)

LACLEDE OAS LIGHT.—ORGANIZATION.—Incorporated in 1857
and in 1889 secured control of all the other gas companies in St. Louis. Op¬
erates under perpetual franchises. In June 1909 the $7,400,000 common
stock held by the North American Co. was sold to a syndicate. V. 88.
p. 1563. V. 76. p. 545, 922; V. 78, p. 1273; V. 80, p. 1000.

STOCK.—Preferred, 5% cumulative, $2,500,000; common, $17,500,000
authorized, outstanding, $8,500,000; par of shares, $100. V. 78. p. 823.

DIVIDENDS ‘ 1 *95 to ’97. ’98. '99. ’00 to ’03. '04 to ’08. 1909.
Pref., 5% cum 1 7 8 5 5 yearly. 5 yearly. 5
Common (%) J 0 3 3 4 yearly. 5 yearly. 6

BONDS.—See application to Stock Exchange in V. 49, p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized issue;

Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis,
trustees), $8,100,000 have been issued, $10,000,000 are reserved to refund
the outstanding bonds due 1919 and $1,900,000 for not exceeding 85% of
cost of future extensions and improvements. See V. 78, p. 1273, 1395; V.
79. p. 1644; V. 80, p. 470; V. 83, p. 1169.

WESTINQHOUSE MACHINE CO.—ORGANIZATION. &c.—Incorpo¬
rated In Penn, in 1881; manufactures steam engines, steam turbines, gas
engines and Roney mechanical stokers, under Westlnghouse patents. In
1906 purchased (V. 83, p. 1417) the Nernst Lamp Co., which had outstand¬
ing $1,400,000 5% s. f. bonds. V. 85, p. 1085; V. 89, p. 596.

Under the reorganization plan (V. 86, p. 113), there were issued $7,200,-
000 3-year 6% notes redeemable at par (denominations $500 and multiples).
They are secured by deposit of about $8,470,000 sink, fund 5s of 1932. No
dividends are to be paid on the stock until provision has been made for
payment of all notes outstanding. The deposited bonds may be sold to
retire the notes entirely or pro rata.

Of the $1,500,000 5% gold debentures, $175,000 reserved to retire 6%s
due 1910-14. V. 69, D. 854, 802, 1252.

Report for year ending March 31 1907 in V. 85, p. 217, showed net
earnings available for Interest, &c., of $1,212,733. Balance sheet of Oct.
23 1907 was in V. 86, p. 106. Pres., George Westlnghouse; V.-P., E. E.
Keller; Treas., T. L. Brown; Sec., T. S. Grubbs. Office and works. East
Pittsburgh, Pa. Directors, V. 88, p. 569; V. 89, p. 1015.—(V. 89, p. 1015.)

WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1,500,000; par of
shares 3100. First consol. 5s ($3,000,000 auth. issue) are subject to call at
110 and int. on 3 months’ notice, the remaining $447,000 can only be issued
for extensions and additions; the last ($603,500) underlying bonds were
called for payment Nov. 22 1909. See V. 80, p. 226; V. 89, p. 1356, 1417.
Franchises aie perpetual and exclusive. Earnings for 6 mos. ending June 30
1909, gross, $219,566, against $187,677 in 1908; net, $123,106, against $92,-
167; bond int., $60,922; bal., sur., $62,184. V. 89, p. 605. Div., 1% on
stock, paid Mch. 7 1907; Sept. 7, 2%; Apr. 1908 to Oct. 1909, ind., 4%
(Q.-J.); 1909, Jan., 1 H%- For 12 mos. ending Sept. 30 1909, gross, $426,-
070; net (after taxes), $227,760; charges, $122,019;bal., sur., $105,741.

Pres., Robert L. Forrest; Sec., J. H. Perkins. Directors Dec. 1906, V.83,
p. 1417. Office. Wilkes-Barre, Pa—(V. 89. p. 1356, 1417, 1546.)

INDUSTRIAL COMPANIES.
SUPPLEMENTARY—See also Tables 146 to 170.

ALBEMARLE & CHES. CANAL.—Chesapeake Bay to Albemarle Sound,
14 miles. Stock, $558,000 ($100 shares). Reorg. plan, V. 87, p. 168.

Outstanding bonds, $500,000 1st mtge. 4s, formerly 7s, due July 1909.
Non-cum. Income 3% debentures (Central Trust Co., N. Y., trustee),
$115,000 due July 1 1909, Issued per plan V. 77, p. 351, for the funded
portion of int. on 1st mtge. bonds to date of maturity, and July 1902 cou¬
pon canceled. V. 77, p.351. The Jan. and July 1909 coupons on the 1st
mtge. bonds being in default, a bondholders’ committee was formed, oon-
isting of James M. Edwards of R. T. Wilson A Co., bankers, Chairman;

Henry T. Cutter and Rob’t L. Harrison, with a view to foreclosure and re¬
organization. V. 89, p. 44. See report V. 74, p. 92; V. 72, p. 1035. In
1908-09, gross, $31,571; net over operation and maintenance, $15,997.
Pres., R. St. P. Lowry. Office, Norfolk, Va.—V. 85, p. 1647; V.89, p. 44.

BUTTE ELECTRIC & POWER CO.—ORGANIZATION.—Incorporated
in N. J. in 1901 as a consolidation of the light and power companies in Butte,
Mont., and vicinity. See full statement July 1908, V. 87, p. 41; V. 86, p,
111; V. 87, p. 547; V. 82, p. 394, 572, 1441; V. 88. p. 1623.

DIVIDENDS.—On pref., 1 H% quarterly paid Nov. 1901 to Feb. 1910.
On common, 1H% paid seml-an. March 15 1903 to Sept. 15 1905; Dee.
16 1905, 1%; in 1906 to Sept., 1% quar.; Dec. 1906 to Sept. 1907, 1 H%
quar.; in July 1908, 1 %%; Oct., 1 %%; 1909. 6% (Q.-J.); 1910, Jan., 1 %%.

BONDS.—Additional 1st 5s of 1901 may be Issued for 75% of cost of ex¬
tensions and improvements. Of the bonds $25,000 mature yearly to 1930,
ind:., $320,000 In 1931, and balanoe, including further amounts issuable,
will mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441; V. 88,
p. 1623. Madison River guar, bonds are reserved for 80% of actual cost
of extensions and improvements. V. 81, p. 615,1045; V. 84, p. 511; V. 87,
p. 1482; V. 90, p. 113. Montana Power Transmission 5s, V. 81, p. 615;
V. 69, p. 1251.

ANNUAL REPORT.—For year ending Mch. 31 1908, gross earnings,
$3,795,361; net, $1,693,188; int. on bonds, $905,000; bal., sur., $788,188;
div. on pref. (5%) calls for $125,000 and 5% on com. $425,000 yearly.
New York office, 30 Broad St.—(V. 89, p. 1143: V. 90, p. 240.)

MADISON SQUARE GARDEN.—Owns in fee a block of land in N. Y.
City and building thereon. Stock, $2,000,000 (par, $100). V. 87, p. 1302.

BONDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 1919, and $750,000
2d gold 6s; last coupon paid on latter being that of May 1906. Mercantile
Trust Co. of N. Y., trustee. Second mtge. bondholders’ committee: F. K.
Sturgis and ■; depositary, J. P. Morgan A Co. V. 65, p. 620.

‘DIRECTORS (Oct. 1906).—F. K. Sturgis, J. Pierpont Morgan, D. O.
Mills, Charles Lanier, W. F. Wharton, James T. Woodward. Adrian Iselln
Jr., James C. Young, Peter Cooper Hewitt and H. K. Knapp.—(V. 67, p.
690; V. 68, p. 85; V. 71. p. 137; V. 87, p. 1302.)

NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—Supplies
borough of Queens outside of Rockaway. See V. 72, p. 1039. N. Y. A
Queens Gas Co. Is controlled by same interests. V. 79, p. 2089, 2151.

STOCK.—Stock, com. and pref. 5% non-cum., $1,250,000 each, all
issued. Par of shares, $100. Div. on pref., 2M%, paid Dec. 1 1904; 1907
to 1909, 5% (F. & A.).

Frank Tilford, Pres.; Henry R. Wilson, 1st V.-P.; H. L. Snyder, Sec. and
Treas. Office, 246 Jackson Ave., Long Island City, N. Y.—(V. 89, p. 48.)

NEW YORK & RICHMOND GAS CO.—ORGANIZATION. &c.—
Incorp. In New York in 1901. V. 81, p. 667. Stock auth.. $1,500,000;
outstanding, $1,225,000; par, $100. Dividend. 1%. paid Aug. 7 1908;
1909, Feb. 5, 1 %. Bonds, see table on a preceding page.

For 6 mos. ending June 30 1909, gross, $129,209; net, $51,961; bond int.»
$36,948; bal., sur.7$15,013. Cal. year 1908, groes, $264,852; net, $117,140;
bond int., $67,688; bai., sur., $49,452. Pres., Thos. O. Horton; Treas..
Herbert M. Holmes; Sec., Edward B. Fielius.—(V. 87, p. 742; V. 88, p. 568;
V. 89, p. 596.)

NEW YORK TRANSPORTATION CO.—ORGANIZATION.—Incor¬
porated in New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par,
$20, as reduced in Jan. 1902; outstanding, $4,700,000. V. 74, p. 99, 215.
Owns entire capital stocks of Fifth Ave. Coach. Metropolitan (leased in
1904 to American Express Co. for 16 years) and Park Carriage companies.
Pres., Richard W. Meade; Sec. and Treas., Wm. H. Palmer Jr. Office.
851 Eighth Ave., New Yo^k.—(V. 88, p. 56, 104.)

NIAGARA FALLS POWER COMPANY (THE).—ORGANIZATION.—
Incorporated 1886 and has authority by special Acts of New York State to
use the waters of Niagara River and also to transmit any power, heat or light
developed from such water to practically any point in New York State. It
has 1,071 acres of land devoted to sites for manufacturers using its power.
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see;
Act of Congress June 1906, V. 83, p. 159; also Cat. Power A Conduit Co.,
V. 87, p. 222, 1360; V. 88, p. 627; V. 89, p. 849; and Tonawanda Power Co..
V. 88. p.629.

STOCK.—Authorized, $10,500,000; Issued, $4,198,000; par, $100.
BONDS.—The 1st mtge. of 1891, $10,000,000, covers 1,071 acres in city

of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata¬
ract Power A Conduit Co., Buffalo, and the Tonawanda Power Co., North
Tonawanda, N. Y. The stockholder on June 1 1909 authorized a mtge. to
secure $25,000,000 6% bonds, of which $9,096,000 to be used to refund the
outstanding debentures and about $4,000,000 for new construction on the
Canadian side; remainder reserved for future purposes. In Jan. 1910
application was made to issue $10,091,000 of the bonds including $9,076,000
for refunding. Most, if not all of the debentures are expected to be ex
changed for the new bonds. V. 88, p. 1316; V. 90, p. 240.

REPORT.—For year ending Dec. 31 1908, in V. 88, p. 880, showed
Gross, $1,681,941; net, $1,259,324; other Income, $88,705; charges, taxes
Ac.. $1,190,737; balanoe, surplus, $157,291.

Pres., D. O. Mills; Sec., Fred’k L. Lovelace; Treas. and Asst. Sec., W.
Paxton Little. New York office, 15 Broad St.—(V. 90, p. 240.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



172 RAILWAY STOCKS AND BONDS [Vo I . LXXXX.

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated In NewYork In 1894 under Special Act. Operates 5 loaning offices in New York•City and 1 In Brooklyn. Certificates of contribution, $3,000,000. Divi¬dends f 6% yearly have been paid. V. 84, p. 629. See applicationsto list V. 79, p. 2152; V. 80, p. 1182. Report for year ending Dec. 311908 In V. 88, p. 1126. Pres., Otto T. Bannard; V.-P., Frank Tucker;Treas., James Speyer; Sec., Mortimer L. Schlff; Asst. Treas., M. G. Hopf.Executive office. 346 Fourth Ave.. New York.—(V. 88, p. 381, 1126.)
QUAKER OATS CO.—ORGANIZATION.—Incorporated In New Jerseyon Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged;V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.: Chicago, Ill.;Cedar Rapids, la.; Peterborough, Ont., and Battle Creek, Mich.; alsoleases other mills, V. 81, p. 778. Manufactures various cereal food products.
STOCK.—Stock, $9,000,000 6% cum. pref. and $4,500,000 common, asIncreased early In 1906, the $1,600,000 Amer. Cereal bonds being retiredJune 1 1906. V. 83, p. 574. Pref. has no voting power (except as regardsIncrease of pref. stock) unless dividends are three months In default. Ofthe common stock $2,080,000 Is held In trust until Nov. 11 1911 unlessearlier terminated by voting trustees, who are elected annually.
DIVIDENDS.—On pref. In full to N v. 1909. On common, 1 X% andK% extra paid Oct. 1906 to Jan. 1910, both Inclusive.
REPORT.—Report for cal. year 1908, in V. 88, p. 747, showed: Profits,41,125,748; dlvs., $869,410; deprec’n, $154,610; bal., surplus, $101,728.
OFFICERS.—President, Henry P. Crowell; VIce-Pres., James H.Douglas; Treas., Robert Stuart; Sec., Robert Gordon. Office, 1600 Railway Exchange, Chicago, Ill.—(V. 87, p. 550, 1360; V. 88, p. 568, 747.)
RHODE ISLAND-PERKINS HORSE SHOE COMPANY—ORGANI¬ZATION.—Manufactures horse shoes and toe calks at Valley Falls, R. I.,6 miles from Providence. V. 61. p. 1014. Common stock, $1,000,000.
DIVS— V93 '95. ’96 ’97. ’98. *99 ’01.’02 ’05. ’06. ’07 *08 *0». lblO.■Common, %\ 10 yrly 4)40 0 0 0 0 0. .Pref., % J—7)4 yrly— 6% 5 4 yrly. 5 yrly. 7 4 9 5 4M Jan.,1Office, Providence, R. I.—(V. 84, p. 697; V. 86, p. 55.)
SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA¬

TION.—Successor Sept. 24 1903, per plan V. 76, p. 216, 977, to Spring Val¬ley Water Works. V. 78, p. 827. Suit, V. 82, p. 574; V. 84, p. 577. InAug. 1906 an assessment of $3 a share was levied on the stock. V. 83, p.327, 498. 704. Municipal plant voted Nov. 1908. V. 87, p. 1360.The company’s offer to sell was rejected by the electors in Jan. 1910.V. 90, p. 241, 113, 56; V. 89, p. 1546.Of the gen. gold 4s ($28,000,000 authorized issue; Union Trust Co. of SanFrancisco, trustee), $3,000,000 have been issued for improvements and totake up $359,000 old water-works bonds. In Dec. 1905 $13,975^,000 weresold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 forimprovements. The remaining $10,500,000 are applicable for acquisitionsand Improvements equal In cost to at least 85% of value of bonds. V. 78,
p. 992; V. 81, p. 1726; V. 82, p. 164; V. 87, p. 1482.

DIVIDENDS.—Reorganized company paid 21 cents per share Oct. 1903;Jan., April, July 1904 and Jan., April and July 1905, 63 cents each; in Oct.1904 and 1905, none; 1906, Jan. and April, 63 cents each; 1907, none;1908, Dec. 23, $1; 1909, March 31, 50 cents (quar.).
REPORT.—Report for calendar year 1908 in V. 88, p. 821.’ In 1909,total income, $2,773,007; net, $2,091,796; int., taxes, &c., $1,354,870;divs. (4%), $140,000; bal., sur., $596,926.
OFFICERS.—Pres., W. B. Bourn: Sec.. J. M. Duke; Treas., Bank ofCalifornia. Office, 126 Stockton St., San Francisco.—(V. 90, p. 113, 241.)
VULCAN DETINNING CO—ORGANIZATION.—Incorporated in New

ersey on April 25 1902 as a consolidation; V. 74, p. 942. Has plant atStreator, Ill., and Sewaren, N. J.; manufactures “Merchantable pig tin”and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42,1234. * Favorable decision June 1909, V. 88, p. 1626.
STOCK.—Common stock, $2,000,000; preferred stock, $1,500,000, 7%cumulative, all outstanding. Par of shares, $100. No bonds.
DIVS.— ) '03. ’04. ’05. ’06. ’07. 1908. 1909. 1910.Preferred (%)[ 6M 0 5 74 5 Oct., 14 5 (Q-J) Jan.,14&4ex.Common (%)J 3 0 0 0 0
Accumulated preferred dividends Jan. 1910, 19%.
REPORT for year ending March 31 1909, in V. 88, p. 1371, showedsurplus of $126,369 over $56,250 (3 4%) divs. on pref. stock.
OFFICERS.—Pres., Samuel R. Beardsley; V.-P. and Treas., AdolphKern: Sec., Chas. P. Hull. Office. 114 Liberty St.. N. Y.—(V. 90. p. 55.)
WELSBACH CO.—ORGANIZATION.—Incorporated In New JerseyApril 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im-prdvement, it is understood, owns control. Stock, $3,500,000; par, $100.
DIVIDENDS.—1901 to 1909, Incl., 2% yearly (since 1903 paid In Sept.).
REPORT.—For year ending April 30 1909, gross profits were $642,883;Interest and sinking fund, $431,965; charged off, $58,277; dividends (2%),$70,000; bal., sur., $82,641, For year 1907-08, gross profits, $588,132.Pres., Sidney Mason; Sec., W. F. Douthirt; Treas., Lewis Lillie. Office,N. W. cor. Broad and Arch Sts., Phila.—(V. 87, p. 681; V. 89, p. 668.)
WESTERN ICE CO.—ORGANIZATION.—Incorporated in New Jerseyin Dec. 1907 to acquire, per plan V. 83, p. 1527, a majority of the $3,000,000pref. and $4,000,000 com. stock of the Knickerbocker Ice Co. of Chicago.V. 84, p. 343; V. 85, p. 738, 809; V. 86, p. 340. Stock auth., $15,000,000,par, $100. Gen. and coll. mtge. 5% gold bonds, $30,000,000, of which$5,500,000 Issuable at once on account of purchase of Knickerbocker Icestock. The Jan. 1908 coupon was paid in Knickerbocker Ice scrip, nodividend being paid on that company’s com. stock. V. 86, p. 486, 922.Pres., W. E. Austin, 71 B’way, N. Y.—(V. 86, p. 922.)

RAILROAD COMPANIES.
SUPPLEMENTARY—See also Tables 10 to 144.

ALBANY & NORTHERN RY.—Albany, Ga., to Cordele, 37 miles. Are-organization in 1895. Stock, $350,000; par of shares, $100. Of the bonds,$50,000 have a prior lien. See official statement, V. 76, p. 749. Car trusts6s, $21,000, due $3,000 yearly to Nov. 1 1916 Inclusive. Year endingJune 30 1909, gross, $79,699; net Income, $12,761; int. on bonds, $21,458;taxes and rentals, $4,532; bal., def., $13,229. V.-P. and Gen. Mgr., J. S.Crews: Sec.. Iredell W. Iglehart. Office, Albany, Ga.—(V. 83, p. 1522.)
ARGENTINE CENTRAL RY.— (3-ft. gauge.)—Owns Silver Plume, Col.,to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock,$500,000: par of shares, $100. The Gray’s Peak Scenic Development Co.,with $300,000 stock in $1 shares, on June 17 1909 acquired $300,000 of thestock and will extend road to Gray’s Peak, 2 4 miles, at an elevation of14,441 ft. V. 88, p. 1497; V. 89, p. 40. Bonds, 6% ($200,000, all out¬standing); Central Savs. Bank, Denver, trustee), are due Jan. 1 1926, butubject to call in 1912 at 106 and int. V. 83, p. 1170; V. 88, p. 1312. Pres.,D. W. Brown; Treas., W. W. Booth. Off ice, Denver.—(V. 89, p. 40.)ARKANSAS MIDLAND RR.—Owns from Helena, Ark., to Clarendon,47 miles. Capital stock, $1,500,000, owned by St. Louis Iron Mountain &So. Ry. (Mo. Pac. system), the stockholders of which will vote on Feb. 21910 on purchasing the road. V. 89, p. 1541; V. 74, p. 206, 574. Bonds,$176,000 first gold 6s, due July 1 1911, subject to call at 110; int. J. & J.Year ending June 30 1909, gross, $136,194; net, $2,946. In 1907-08, gross.$119,181; net, $24,233; total deductions, $25,669; bal., def., $1,436. Pres..George J. Gould.—(V. 72, p. 935; V. 89, p. 1541.)
BURR’S FERRY BROWNDEL & CHESTER RY.—Owns from Rocklandto Turpentine, Tex., 11 miles, opened about March 1907; extension underconstruction from Turpentine to Browndel, 19 miles. The line as projectedwill run from Chester, in Tyler Co., Tex., east to Burr’s Ferry, about 80 m..and Into timber forests in the direction of Alexandria, La. Stock author-zed, $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth TrustCo. of St. Louis, trustee) are limited to $30,000 per mile. The Texas RRCommission on Nov. 18 1907 approved the Issue of $165,000 bonds on 11lies in operation. V. 85, p. 1401, 1648. Year ending June 30 1909, 11lies, gross, $41,621; net (Incl. $2,043 “other” Income), $21,038. Pres .hn H. Kirby, Houston, Tex.—(V. 85, p. 1401, 1648.)

> RY & EDMONTON RY.—Owns Calgary, Canada, to Edmonton,j ada, 491 miles, and to Fort McLeod, Canada, 104 miles,n Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1 -,000 itock) for 99 years was ratified, under which the 6% bonds (£1 121 -) **ei exchanged for an equal amount of debenture stock, on which In¬

terest Is guaranteed at 4 %. At the termination of the lease the principal ofthe bonds will be paid at par or a further lease entered Into. V. 76, p. 434V. 77, p. 1224. See V. 80, p. 116.
CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Garwood,9 miles. Stock, $100,000, all acquired in Nov. 1903 by Atch. Top. & Santa

Fe, which leases the road for 50 years from July 1905. V. 77, p. 2097. The$750,000 first mtge. 5% bonds were called for payment on Dec. 1 1909,being acquired by the Atch. Top. & S. Fe. V. 89, p. 1223. Year endingJune 30 1905, gross, $223,810; net, $47,611.—(V. 87, p. 36; V. 89, p. 1223 .

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road,Chester, S. C., to Lenoir, N. C., 110 m. Controls Caldwell & Northern Lenoir
to Edgemont, N. C., 25 m. Reorg. In 1897 of Chester & Lenoir, foreclosed.In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author¬ized, $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July1908, $854,250 com. and $550,000 pref. stock. * Or the 50-year 1st gold 5sdue July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 wereused to retire all underlying bonds and $1,000,000 are applicable to exten¬sions, new equipment, &c. Year 1908-09 (110 m.), gross, $314,021; net,Income (incl. $143 “other”), $110,519; int., taxes, &c., $99,428; bal., sur.$11,091. Pres., Wm. A. Barber, 165 Broadway, N. Y.—(V. 77, p. 348.)

CARTHAOE & ADIRONDACK RY.—(See Maps N. Y. Central) .—Ownsfrom Carthage to Newton Falls, N. Y., 46 m. The entire stock, $500,000,Is owned by the N. Y. Central RR., which in May 1893 leased the propertyin perpetuity and guaranteed its $1,600,000 bonds, of which $500,000 werefor extensions, &c.—(V. 57, p. 218.)
CARTHAGE WATERTOWN & SACKETT’S HARBOR RR.—{See MapsN. Y. Central.)—Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles.Controlled by N. Y. Central, which owns $484,100 of the stock and guaran¬tees the bonds. Leased to R. W. & O. for 37 X % of gross earnings. Rentalin cal. year 1906, $42,734. Capital stock, $465,000 com. and $21,500 pref.
CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten-house Gap, Pa., 29.5 m. Stock, $426,900 (par $25); $254,125 is owned byReading Co. Divs. paid in 1903-04, 7%; in 1904-05, 8%; in 1905-06, 8%;in 19j6-07,8%; 1908-09, 8%. For yr. end. June 30 ’08, gross, $196,418; net,$110,031; deduc’ns, $38,098; divs., $34,152; sur., $37,782.—(V. 81, p. 149.)
CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill,up the Catskill Mountain, to Palenvllle, N. Y., 16 m.; leases Cairo RR.,Cairo Jet. to Cairo, N. Y., 4 m.; 20 miles. Stock, $89,000. There are alsosecond incomes for $15,600, 6%. First incomes have one vote for each $100.Div. on 1st incomes, 5.8281% Sept. 1906, the first since 1897; 1907,2.91042%. V. 83, p. 817. EARNINGS.—Year ending June 30 1908,gross, $73,634; net, $21,359; int., &c., $18,520.— (V. 83, p. 817.)
CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River toIthaca, N. Y., 34 m. Leased during length of charter and renewals thereofto the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paidare 9% yearly, with an occasional extra amount: in 1904 9X% was paid.
CENTRAL RR. OF PENNSYLVANIA.—Owns Bellefonte (Penn. RR.)to Mill Hall, Pa. (Pa. Div. of N. Y. C. & H. R. RR.), 27.3 miles; branch,3.4 m. Current liabilities June 30 1909, $718,854. For year 1908-09,gross, $81,107; net, $24,662; other Income, $418; charges, $26,217; def.,$1,136. Stock, $1,200,000; par, $50. Pres, and Gen. Mgr., W. H. Gep-hart.—(V. 88, p. 1312.)
CHICAGO JOLIET & KANSAS CITY RY.—Projected from Chicago, viaJoliet, to Kansas City, Mo., 350 miles, with branches to Keithsburg, Mo.,&c. Stock authorized, $15,000,000. Bonds authorized, $15,000,000 first30-year gold 5s due March 1 1938, but subject to call after March 1 1913 at105. V. 86, p. 1343.—(V. 86, p. 720, 1159, 1343; V. 87, p. 96.)
CORVALLIS & EASTERN RR.—Owns Yaqulna to H » ver, Ore., 141miles. Land grant was 850,000 acres. In 1907 the Southern Pacifloacquired all the stock ($1,410,000) and $1,410,0004% bonds. V 84, p. 1427.
EARNINGS.—In year ending June 30 1909, gross, $280,014; net, $97,-548. In 1907-08, gross, $244,315; net, $68,561. Pres., J. P. O’Brien;Treas., John W. Newkirk; Sec., H. F. Connor. Office, Portland, Ore.—(V. 84, p. 1427.)
DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO.—Owns from Lebanon, O., to Lebanon Jet., 23 m.; Hempstead to Lambeth,4 m. In Sept. 1909 almost completed from the latter point to the DaytonUnion Station, 2 m., where terminal property is owned. Has traffic ar¬

rangements with electric lines from Lebanon Jet. to Dayton, 7 m., and fromLebanon to Cincinnati for passenger traffic. Stock, $1,000,000. Bondsauthorized, $300,000 (none sold Sept. 1909); are subject to call June 1 1917at 105; Cleveland Trust Co., trustee. V. 85, p. 1518. Pres., M. L. Stern-berger, Jackson, O.; V.-P. and Treas., Frank Brandon, Lebanon, O.; Sec.,H. S. Willard, Wellston, O.—(V. 88, p. 374.)
DELAWARE & EASTERN RY—To extend from Hancock, N. Y., onErie RR., to Schenectady, N. Y., 146 miles, with branch to Andes, 8 miles,of which East Branch to Arkville, 38 mile3. and 8 m. branch, in operationOct. 1909. In Dec. 1909 contract was let for 32-mile section from Grand

Gorge to Middleburg and contracts for 72 miles additional were expectedto be made shortly. Leases for 999 years the Del. & East. RR., a consolida¬tion May 1907 per plan V. 84, p. 931, 1182. Stock auth., $5,000,000 in
$100 shares; outstanding, $2,050,000. Of the 5s of 1907 ($6,500,000 auth.
Issue), $1,750,000 are to be used to take up the old bonds ($1,000,000) andstock ($600,000) of Del. & East. RR. and fund its notes and floating debt;bal. to be used to complete the proposed road. V. 88, p. 563. In July 1909obtained permission to issue $4,750,000 5s of 1907, including under option$3,500,000 to an English syndicate. V. 89, p. 162, 285, 721; V. 89, p. 1667.Pres.. F. F. Searing, 7 Wall St., N. Y.—(V. 89, p. 162, 285, 721, 1667.)

DUBUOUE & SIOUX CITY RR.—(See Map of Illinois Central.)—Owns
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.;Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota,155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near Ft.
Dodge, la., to Council Bluffs, 130 m.; total owned, 730 miles.

ORGANIZATION.—Controlled since April 1887 by the Illinois CentralRR., which owns nearly all the $15,000,000 stock and has issued its own
bonds on the road; the only D. & S. C. bonds held by the public are the IowaFalls & Sioux City 7s, $8,200,000. Lease, V. 79, p. 1274.

DIVIDENDS.— 11900. 1901. 1902. 1906. 1907. 1908. 1909.
Since 1899. %J 3 IK -1 IX 4 IK Aug. 3 K
— (V. 89, p. 470.)

GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge.Organized July 5 1904. V. 79, p. 151,269, 500, 627. Stock, all outstanding,$550,000. Of the 1st 5s of 1905 ($1,000,000 authorized), $14,000 is re¬served to retire old 6s and $299,000 for extensions. V. 81, p. 1848. TheSavannah Trust Co. is mortgage trustee. V. 81, p. 1375, 1550. Year
ending June 30 1909, gross, $160,801; net, $37,892; interest and taxes,$39,977; bal., def., $2,085. Pres., Geo. J. Baldwin.—(V. 81, p. 1848.)

GENESEE & WYOMING RR—Retsof, N. Y., to Pittsburgh & LehighJet., 11 miles; Retsof Jet. to Greigville, 4 m.; branch, 2 m.; total, 16 miles.Stock, $500,000; par of shares, $100. Dividends from Oct. 1899 to 1902
incl., 5% yearly; 1903, 8%; 1904, 8%; 1905 to Oct. 1909, 4% yearly (seml-an.). Year 1908-09, gross, $91,859; net, $37,998; other Income, $35,000;charges, $28,398. Pres., E. L. Fuller, Scranton, Pa.; Sec. and Treas.,W. H. Barnard, 2 Rector St., N. Y.—(V. 76, p. 1248.)

GRAND RAPIDS & NORTHWESTERN RR .—To extend from Grand
Rapids, Mich., to Ludlngton, 95 miles. Stock, common, $2,500,000;pref., 6% cum., $500,000; par, $100. Of the bonds ($5,000,000 author¬ized Issue), $1,000,000 is reserved for extensions and improvements.V. 86, p. 1529. President, Marshall F. Butters; Treas., Geo. N. Strays;Sec., Samuel Tapliff. Office, Ludlngton, Mich.—(V. 86, p. 1529.)

GREENWICH & JOHNSONVILLE RR—Owns from Schuylervllle, N.Y.,to Johnsonville, N. Y., 21 m.; Salem branch, Greenwich northeast to Rex-
lelgh, 10 m., completed in 1908. Stock, $225,000, of which the Del. &Hudson Co. owns $175,000, acquired in 1906. V. 84, p. 626. Bonds, seetable above. For year ending June 30 1909, gross, $113,305; net, $53,142;charges, $39,040; div. (4%), $9,000; bal., sur., $5,102. Pres., I. C.Blandy. Office, Greenwich, N. Y.—(V. 86, p. 1224.)

GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston
Bay to Beaumont, Tex., 70 miles. V. 78, p. 1167. Stock, $71,000. Bonds,$1,029,600 1st 5s authorized; outstanding, $829,000, issued in 1895. For
year ending June 30 1909, gross, $162,267, against $96,945 In 1907-08; op.def., $143,352, against def., $195,740. Pres., L. P. Featherstone; V.-P.,Chas. H. Moore; Sec., Geo. Sealy.—(V. 84, p. 1366.)
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HOOSAC TUNNEL & WILMINQTON RR.—NARROW GAUGE.—
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000; par,$100. Dividends: in 1903, 2%; year 1905-06, 3%; none since. Earnings
for 1908-09, gross, $71,448; net, $25,308; bond lnt., $12,050; taxes, $1,845;
bal., sur., $11,413. Pres., John P. Kellas, Malone, N. Y.—(V. 79, p. 903.)

about $300,000 pref. stock, the latter being held In voting trust expiringJan. 1911, John F. Williams, Douglas H. Gordon and John S. Glttings
being the voting trustees. Balt. Ches. & Atlantic owns a majority of stockand guarantees bonds. In 1908, gross, $743,570; net, $71,211; other In¬
come, $1,910; charges, $105,378; bal., def., $32,257.—(V. 89, p. 593.)

HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Texas,20 miles. To be extended from Anchor, about 100 miles, with branch to
Houston. 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran¬
cisco RR. and associates. Stock, $120,000. Bonds, $200,000 1st 30-year5s ($1,000 each), due July 1 1937, int.J.A J.; Mercantile Tr. Co., St. Louis,
trustee. For year 1907-08, gross, $23,900; net, $831.—(V. 85, p. 793.)

IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction fromJerome to Milner, 35 miles, and to be extended to Oakley, 25 miles further-total to be 84 miles. To be ultimately operated by electricity. Stockauthorized, $3,000,000, all outstanding; par, $100. . * > 4 t ,

First lien 6% notes, $500,000 (Commonwealth Tr. Co., Pittsburgh, trus¬tee), secured by 125% in first mtge. 5s (part of an authorized Issue of $3.-000,000), mature $100,000 May 1 in 1912, $150,000 In 1913 and $250,000 in1914. V. 89, p. 778, 919. Pres., W. S. Kuhn; Sec., J. H. Simpson.—(V. 89, p. 778, 919.)
INTEROCEANIC RY. OF MEXICO. LTD.—Vera Cruz to Mexico City,Mex., 342 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos toCuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263)139 miles; total, 736 miles. Concessions end Feb. 1982, after which road

passes to the State at a valuation.
On Jan. 1 1909 took over under lease the Mexican Southern, extendingfrom Puebla to Tecomavaca, 139?miles, and Tecomavaca to Oaxaca, 89miles, also owning Tehuacan-Esperanza Tramway, 32 miles, and 3 shortlines, from Jan. 1910 for the term of its concessions, the rental providing4% dividends and sinking fund on the £746,720 debenture stock and anyfurther issues up to £250,000, and dividends payable half-yearly on the £1 -000,000 common stock ranging from 3A% in 1910 to 5>£% in 1917 and5M% thereafter, and also a yearly sinking fund from Jan. 1 1918 sufficientto redeem the ordinary stock at expiration of concessions June 8 1990.Nat. Rys. of Mex. will assume lease from Feb. 13 1982, when InteroceanicRy. concessions expire. V. 89, p. 225, 286, 1223, 1542.
Nat. Rys. of Mexico (which see) owns £1,038,450 of the 2d debentures,£1,255,330 ordinary and £244,800 pref. stock.
In Dec. 1907 it was proposed to standard-gauge the line and provide for“B” debenture stocks and Mex. East. Ry. debs. V. 85, p. 1646; V 86, p. 52.
SECURITIES.—Ordinary shares, £1,700,000; par, £10. In Oct. 1908the holders of the £1,000,000 7% cum. pref. shares were allotted 140%(£1,400,000) in new first 5% non-cum. pref. shares and par in 4% 2d pref.shares in discharge of dividends to June 30 1907. V. 87, p. 1160. The£400,000 5% prior lien debentures were called June 1 1909 and £450,0004% debenture stock sold. V. 87, p. 1531, 1605.
DIVIDENDS.—On “B” debenture stock, from earnings of 1903-04, 6%-1904-05, 4M%; 1905-06. 1906-07, 1907-08 and 1908-09, 7%. Old pref.shares received 2% from earnings of 1905-06, 3 M% from those of 1907.On 1st pref., 4H% paid Dec. 1908; Dec. 1909, 5%. On 2d pref., 1% paidDec. 1909.

EARNINGS.—5 mos.,/1909 Gross, $2,783,490; net, $892,033July 1 to Nov. 30. 11908. ..Gross, 2,573,076; net, 767,307
REPORT for 1908-09 In V. 89, p. 1594.

Gross. Net. Net in £.1908-09 J' (Mex.)$6,718,728 (Mex.)$2,298,872 £234.7191907-08 (Mex.) 7,701,105 (Mex.) 2,305,448 £235,402
Total net income, £238,503; charges and int. on deb. stock, £125,557;div. on “B” deb. stock (7%), $32,862; div. on pref. shares (5%), $70,000:div. on 2d pref. stock (1%), £10,000; bal., sur,, £84. N. Y. office, 60Wall St.—(V. 89, p. 225, 286, 1223, 1594. 1596.)
KANSAS CITY BELT RY,—From Clark’s Jet. to Valley of Blue River, 10miles. In Oct. 1908 the Kan. City Term. Ry. (which see) contracted to ac

quire the entire $550,000 outstanding stock (par $100; auth. issue $2,500,-000) for $3,320,000, viz.: $2,500,000 bonds, $550,000 stock and $170,000surplus. V. 83, p. 95; V. 85, p. 405; V. 87, p. 1011. For year endingJune 30 1908, gross, $449,745; net, $199,754: lnt., taxes, &c., $232,586;bal., def., $32,832. Pres., H. L. Harmon.—(V. 85, p. 405; V. 87, p. 1011.)
KENTUCKY & TENNESSEE RY.—Projected from Stearns, Ky., west¬erly and southwesterly into Tennessee, about 60 miles, of which 11 miles

completed and 10 under construction Oct. 1907. Stock, $25,000. Bonds(see table) cover road, 38,697 acres of timbered lands in Tennessee, timberand coal rights on about 23,000 acres in Kentucky, coal mines, electric-light
Slant, &c. They are unconditionally guaranteed, prin. and lnt., by theteams Salt & Lumber Co. and Justus S. Stearns, of Ludington, Mich., andmature Sept. 1 1910-12, $30,000 annually; 1913-17, $40,000; 1918-23, $50,-000; but are subject to call on any interest day at 105. V. 81, p. 974, 1100.Interest day at 105. V. 81, p. 974, 1100. For year ending June 30 1909,
gross, $70,704, against $67,918; in 1907-08; net, $16,009, against op. def.,$2,758 In 1907-08. Pres., J. S. Stearns.—(V. 81, p. 975, 1100.)

KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., toRenfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorgan¬ized in 1899 per plan in V. 67, p. 274. Stock, $1,000,000 first pref. 5%non-cum., $150,000 2d pref. 3% and $2,500,000 common. The CanadianPacific owned on June 30 1909 $1,130,350 pref. and $1,889,175 commonstock. V. 77, p. 636, 1221. First dividend on first pref., 1%, paid April 21901; none later reported. Year ending June 30 1908, gross, $217,423;net, $48,101; other Income, $640; Int. on bonds, $17,160; bal., sur., $31,581.
— (V. 73, p. 1160.)

^ LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque¬hanna, 20 miles, was rebuilt late in 1905. Stock, $200,000; par, $100.Bonds, see table. Year ending June 30 1908, gross, $31,557; net, $11,465;lnt., taxes, &c., $11,099; bal., sur., $366. Pres.. W. M. Franklin; Treas.,J. W. Bausman; Sec., J. B. Long. Office, Lancaster, Pa.—(V. 81, p.1665.)
MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich.,73 m.; Filer City to Sands, 2 m. Stock auth., $1,000,000; out., $450,000;par of shares, $100. Bonds outstanding last accounts, $265,000. For

year ending June 30 1908, gross, $79,693; def. under oper. exp., $6,505;total deductions, $33,345: bal., def., $39,850. Pres., J. Crocker, Chicago,Ill., Treas.. B. C. Sammons. Office, Manistee, Mich.—(V.79, p. 1642.)
MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on LakeMichigan, northerly to Shingleton, on the Duluth So. Shore & Atlantic,40 m., with branch to McNeil’s, 13 m.; V. 75, p. 185. Operates car ferriesbetween Manistique and Northport and Manistique and Ludington on Pere

Marquette RR. Successor July 1909 to Manistique & Northern. Con¬trolled by the same Interests as the Ann Arbor and will be managed In con¬junction with that co. V. 81, p. 975; V. 87, p. 97; V. 89, p. 470. Stock,$250,000. Bonds authorized, $1,300,000 25-yeav 4% nop-cumulative in¬
comes, dated Aug. 1 1909, interest payable yearly if earned: outstanding$1,100,000. Year ending June 30 1909, gross, $73,151; net, after taxes,$2,009.—(V. 87, p. 97; V. 89, p. 411, 470.)
„ MANITOU & PIKE S PEAK RY.—Manitou, Col., to summit of Pike’sPeak, 8.9 miles, standard gauge. Operated from April to November,
yearly. Stock, $500,000; par of shares, $100. In Oct. 1909 $500,000 20-
year 5s were Issued to replace old maturing bonds. For year ending Nov. 301908, gross, $103,273; net, $53,853; other income, $8,980; lnt. on bonds,
$25,000; taxes, $2,656; bal., sur., $35,177. Pres., C. W. Sells. Office.
Manitou, Col.— (V. 89. p. 847.)

MARSHALL & EAST TEXAS RY.—Marshall, Tex., on Texas & Pacific,to Winnsboro, on the M. K. & T., 72 A miles.
Stockholders voted May 15 1909 to Increase the stock from $75,000 to not

exceeding $250,000, and authorized an extension south to Newton, 125 m.,of which 42 miles In progress in March 1909, 10 miles being completed Oct.1909. V. 88, p. 748, 1500.
Controlled by Interests represented by St. Louis Union Trust Co. Suc-

essor to Texas Southern Ry., foreclosed Aug. 4 1908. V. 87, p. 416, 481.Stock, $75,000. No bonds issued to Jan. 1909. Year end. June 30, 1909,
gross, $100,636; def. under oper. exp., $8,033. Pres., Albert T. Perkins,
St. Louis, Mo.; V.-P. and Sec., Osce Goodwin, Dallas, Tex.; Treas., N. A.McMillan.—(V. 87, p. 544, 677; V. 88, p. 748, 1500.)

MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt., Md.,to Lewes, Del., 73 miles; Queenstown Jet. to Centerville, Md., 5 m.; total,
78 m.t and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also
owns 14 steamers running between Baltimore, Washington, points on thePotomac River, the Rappahannock River, Patuxent River and Norfolk.

Stock, $3,000,000, of which one-half each of common and 4% non-cum.
pref.; par of shares, $50 each; 4% certificates of indebtedness, due Dec. 5
$80,000. Penn. RR. and’ its subsidiaries own all the common and

MORELIA & TACAMBARO RY.—Projected from Irapuato, State of
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles.
Including 25 miles of side tracks, of which 55 miles from Guanajuato to
Puruandiro, was graded in March 1909 and several miles of track laid.
Concessions Incl. $4,800 Mex. cur. per. m., &c. Stock, $6,000,000; par, $50.

Bonds ($5,000,000 authorized) issuable at $22,222 per mile; $1,200,000
were underwritten for first 55 miles. V. 81, p. 726; V. 83, p. 562. Fi¬
nanced by A. J. Peyton & Co., New York. Pres., Edson J. Chamberlain,
Ottawa; Gilbert E. Farquier, V.-P. and Gen. Mgr.; Jacob L. Greatsinger,
2d V.-P.; C. D. Knapp Jr., Sec.-Treas., Ill B’way, N.Y.—(V. 83, p. 562.)

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road. Grand
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids,
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896;
consideration, net earnings. Stock authorized, $350,000; par, $100; Issued,
$1,000. Coupon of July 1909 paid in Dec. 1909. Earns, for year ending
Dec. 31 1908, gross, $171,267; net over taxes, $51,383; int. on bonds, Ac.,
$39,581; bal., sur., $11,802.—(V. 89, p. 919; V. 90, p. 110.)

MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land
with 1,486 feet of frontage on the city ship canal, wharves, freight house
and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great
Lakes and the Island RR. Stock, $60,000, all owned by the N.Y. Cent.
& H. R. RR., Del. Lack. & West., Lehigh Valley and Erie, which each,
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth
the Interest and sinking fund charges on the bonds (the latter $200,000
yearly). Of the bonds ($5,000,000 total auth.), $777,000 are reserved for
future purposes, $804,000 having in Sept. 1909 been retired by sinking
fund. V. 89, p. 779.

Calendar year 1908, gross, $1,266,452; net income (incl. $1,772 "other”),
$269,027: interest, $142,475; bal., sur., $126,552. Pres., Charles M. Heald;
Sec. and Treas., L. D. Smith, 143 Liberty St., N. Y.—(V. 89, p. 779.)

NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M.. south to
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe
Central Ry. In Aug. 1908. On Jan. 10 1910 C. C. Murphy of Pittsburgh was
appointed receiver. V. 90, p. 168. The Albuquerque & Eastern, merged
in Sept. 1908, which was to build the extension, has made a mtge. to the
Pitts. Trust Co., as trustee. In May 1909 filed a mtge. to secure $2,000,000
bonds on Hagan coal fields. In Oct. 1909 creditors, It was reported, agreed
to waive claims and assist in building extension to Albuquerque and Hagan
coal mines. V. 89, p. 721; V. 87, p. 545; V. 89, p. 1069. Other allied lines,
see V. 80, p. 221. Stock, $2,500,000, all outstanding. For year ending
June 30‘ 1909, gross, $69,476; def. under oper’s., $17,094. Pres., Harrison
Nesbit, Pittsburgh, Pa.; V.-P., W. S. Hopewell, Treas., Charles C. Mur¬
ray; Sec., Francis J. Torrance. Office, Santa re., N. M.—(V. 89, p. 721,
1069: V. 90, p. 167.)

NEW JERSEY Sc. PENNSYLVANIA RR.—Whltehouse to Morristown
M. J., 26 miles. On March 1 4906 Frederick V. Pitney of Morristown,
M. J.. was appointed receiver. V 82. p. 510, 692. V. 82. p. 692. In
Sept 1907 reorganization was pending .stock being increased to $300,000
and a new temporary 5% mortgage for $200,000 made, dated June 1
1907 V. 85, p. 793. Pres., Chas. (J. Flint: Sec. and Treas.. Louis E.
Spencer. Office. 37 Wall St., New York —(V 85, p 793 )

NIAGARA JUNCTION RY.—A terminal and switching road extending
from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 5.15 miles; factory
sidings, 8.74 m. Stock, $160,000 com. and $140,000 8% cum. pref.: all of
com. and all the outstanding pref. being owned by Niagara Falls Power
Co. Calendar year 1908, gross, $42,090; net, $18,624; other Inc., $1,179;
int., taxes, &c., $12,488; bal., sur., $7,315. Pres., D. O. Mills; V.-P., Ed¬
ward A. WIckes; Treas., W. Paxton Little. Office, 15 Broad St., N. Y.

NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, ot Allouez Jet.,
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71,
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds,
of which $220,000 are apportioned to the railroad and $574,000 to the coal
property. See official statement, V. 71, p. 698. Capital stock $1,000,000.
For year ending June 30 1908, gross, $17,224; net, $273; other income, $38,-
017; int., taxes, &c., $40,288; bal., def. for year, $17,201.— (V. 71, p. 698.)

PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisburg,
Pa., to Shippensburg, on the Western Maryland RR., 47.64 m.; 2d track,.
40.62 m.; 3d track, 4.87 m.; sidings and laterals, 10.88 m. Leased Oct. 15
1890 for 999 years, at 5% on stock, int. on bonds, taxes and expenses, to
Phila. & Reading RR., which by endorsement on each guar, the bonds, prin.
& int. Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2,000,000.

RAPID CITY BLACK HILLS & NORTHWESTERN RY—Owns Rapid
City, S. D., to Mystic, 35 miles. Incorporated early in 1909 as successor
of Missouri River & Northwestern purchased at receiver’s sale by the old
bondholders. V. 88, p. 1254. Stock authorized, com., $450,000, all out¬
standing; pref. 5% cum., $250,000, of which $233,000 pref. outstanding-
par, $100. Stock In 5-year voting trust. Of the 1st 30-year 5s (total $750,-
000 auth.), $350,000 have been issued; Columbia Trust Co., New York,
trustee. Pres., Geo. E. Macomber, Augusta, Me.; V.-P., Albert E. Os¬
borne, Erie. Pa.; Sec., Charles E. Hoyt, South Norwalk, Conn.

'SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., and
branch, 94 miles. In April 1907 the Maine Central acquired control; V. 85*
p. 922. Capital stock is $736,649; par, $100; 1st and ref. 4s of 1905 ($1,-
500,000 auth. Issue) are a first lien on the extension from Bingham to Moose-
head Lake and equipment; of the balance unissued, $420,000 are reserved
to retire the $397,500 old bonds and $216,000 for Improvements at 80% of
cost, but only when net earnings are twice the Interest on the bonds then
outstanding. V. 83, p. 97. In May 1907 $1,500,000 4-year 5% notes,
guar. prin. and int. by the Maine Central, were sold. V. 84, p. 1183. For
year 1908-09, total oper. revenue, $270,944; net, over taxes, $31,760; other
Inc., $1,695; charges. $127,852: bal., def., $94,520.—(V. 89, p. 722.)

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water-
town, 103 m., completed May 1908. Stock authorized, $2,600,000: outst’g,
$2,030,600. Bonds, see table above. V. 84, p. 869; V. 86, p. 98. For year
ending June 30 1908, gross, $116,364; net, $50,902; other inc., $27,468;
charges, $38,453; bal., sur., $39,917. Pres., P. F. Sherman. Office,Sioux Falls, S. D.—(V. 84, p. 869; V. 87, p. 98.)

STANLEY MERRILL & PHILLIPS RR.—Stanley, Wis., to Lynch, 39
miles; branches and terminals, 13 m. Stock, $100,000; par, $100. For
year ending June 30 1908, gross, $123”,040; net, $23,844; other income,
$1,346; charges, $27,663: bal., def., $2,473. Bonds, $750,000 1st gold5s due Nov. 1 1935; outstanding, $500,000. V. 81, p. 1101. Pres., S. G.
Moon; Treas., J. T. Barber, all of Eau Claire, Wis.—(V. 81, p. 1101.)

STEPHENV1LLE NORTH & SOUTH TEXAS RR.—Owns Stephenville,Tex., to Hamilton, 43 miles: completed Dec. 1907. In Feb. 1909 St. Louis
parties purchased a half interest. Stock, $43,300. Bonds (Common¬
wealth Trust Co., St. Louis, trustee), V. 85, p. 1006, 1083. Foryearend-
ing June 30 1909, gross, $102,859; net, $45,342. Pres., B. C. Cage; Sec.and Treas., W. S. Watson.—(V. 88, p. 565.)

TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9lA m.In Jan. 1909 a syndicate acquired all the stock and bonds and proposes toextend road. V. 87, p. 1605; V. 88, p. 232. Stock, $10,000. Bonds,
see table. No plan for new capitalization had been arranged in March1909. Year ending June 30 1907, gross, $25,741. Pres., John B. Christen¬
sen, Commonwealth Trust Bldg., St. Louis, Mo.—(V. 88, p. 159, 232.)

TEXAS SOUTHEASTERN RR.—Owns Diboll, Tex., to Vair, 10 miles;Blix to Lufkin, 10 H m.; extension under construction from Vair, 00 miles,of which 8 miles completed Aug. 1909. Controlled in the interest of the
Southern Pine Lumber Co. Stock Dec. 1909, $250,000; par $100. Bondsauth., $282,000 20-year 6% gold bonds ($1,000 each). V. 89, p. 529. Pres.,T. L. L. Temple, Texarkana, Tex.: Sec. and Treas., E. C. Durham, Diboll,
Tex.—(V. 89, p. 529.)

TIDEWATER & WESTERN RR—Owns Bermuda to Farmville, Va.,89 m.; branches, 3 m. V. 81, p. 212. Stock authorized, $500,000; out¬
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, Va.,
trustee), see table on a preceding page.

EARNINGS.—5 mos.,11909 Gross, $32,945; net, $4,687
July 1 to Nov. 30. j 1908 Gross, 29,451; net, 321

Year ending June 30 1909, gross, $74,362; net after taxes, $1,718; int,charge, $12,377 (of which $377 paid): bal., def., $10,659. In 1907-08,
gross, $88,081; net, (Incl. "other income”; $6,479), $9,025. Pres., T.-F,
Jeflress; Sec. and Treas., G. M. Wilson, Richmond, Va.—(V. 85, p. 865.)
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[VOL. LXXXX174 RAILWAY STOCKS AND BONDS.
TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to

Analey, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000
stock; bonds have a traffic guaranty. V. 71, p. 85; V. 72, p. 338.
Year ending. Gross. Net. interest. Oth. Chgs. Deficit.
June 80 1908...$135,877 op. def. $17,473 $83,100 $12,156 $112,729
—(V. 71. p. 31, 85.)

TOMBIGBEE VALLEY RR.—Silas, Ala., to'Nanahubhad Landing, on
the Tomblgbee River, 63 miles; extension under construction from Silas
north to Butler, 25 miles. Stock Is limited to $10,000 per mile, all common;
$520,000 outstanding. Of the bonds, $1,000,000 are Issuable at $5,000 per
mile and the remaining $200,000 for equipment and terminals at $1,000
per mile after earnings are more than double those at the time of the making
of the mortgage. In April 1906 $425,000 bonds had been sold. V. 82
&806. For 12 mos. ending June 30 1909, gross, $81,320, against $62,1581907-08; net, $28,133, against $16,048. For 5 mos. ending Nov. 30 1909,
gross, $32,834, against $29,420; in 1908, net, $10,962, against $10,518.
Pres., J. T. Cochrane; Sec., C. P. Duke, Fairfield, Ala.—(V. 82, p. 806.)

TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford,
Ont., 43 miles; Hamilton to Welland, 38 miles; branches, 7 miles. (See
V. 62, p. 319.) Under traffic agreement with N. Y. Central, Michigan
Central, Canada Southern and Canadian Pacific, Interest Is practically
fuaranteed. See V. 68, p. 475, and advertisement in “Chronicle” of March1 1899. Of the stock, $2,500,000, 19%, is held by Canadian Pacific and
51% by N. Y. Central. V. 61, p. 753; V. 63, p. 359; V. 68, p. 475, 1184;
V. 69, p. 29. For year ending Dec. 31 1908, gross, $785,499; net, $210,180;
!nt. and taxes, $187,529; bal., sur., $22,651.—(V. 79, p. 1705.)

TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, N. C., 42
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental
Of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97.Stock authorized, $420,000; par, $100; outstanding, $335,000. V. 68, p.
926. Year ending June 30 1905, gross, $64,173; net, $20,601. Pres., E.
B. Alsop, 1502 20th St. N. W., Washington; V.-P. and Gen. Mgr., J. F.
Hays, Brevard, N. C.; Treas., A. K. Orr.—(V. 83* p. 97.)

TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles;
total. 30 miles. A reorg. Sept. 19 1908. V. 86, p. 975; V. 87, p. 814.
The Grand Rapids & Indiana owned $75,000 of the $278,000 bonds of the
Old company. Stock authorized, $278,000. No bonds Mch. 1909. For
year ending Dec. 31 1908, gross, $38,679; net, $7,317; charges, $9,569;
betterments, $3,490; bal., def., $5,742.—(V. 87, p. 814.)

TRAVERSE CITY RR.—Owns road from Walton to Traverse City
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids &
Indiana RR., but not Included in the reorganizaton of that company in
1896. The Grand Rapids & Indiana has acquired nearly all the $205,000
stock and all the $190,000 of 5% Income bonds; V. 78, p. 1448. For
year ending Dec. 31 1908, gross, $38,679; net, $7,317; charges, $9,569, bet¬
terments, $3,490; bal., def., $5,742.—(V. 87, p. 814.)

TREMONT & GULF RY.—Owns Tremont to WInnfield, La., 50 miles.
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to Sikes, 20 miles;
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000;
par $100. Of the bonds ($5,000,000 auth. issue), redeemable in whole or
part on and after Feb. l 1918 at 105 and interest, the $3,450,000 unissued
are reserved for extensions at not over $30,000 per mile, and for better¬
ments, improvements, &c., under restrictions contained in the mtge. V.
88, p. 1314. Pres., W. H. Seaman: Sec., James Stanley Joyce. Office,206 La Salle St., Chicago, and WInnfield, La.—(V. 88, p. 1063, 1314.)

TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex.,
236 m. Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa¬
hachie to Dallas, 31 m. Total, operated 422 miles. V. 83, p. 695, 1172.The Colorado Southern and Rock Island Co. each own half interest in stock
(the Rock Island’s interest being subject to the lien of the Colorado & South¬
ern mtges.), and the Colorado & Southern Ry. Co. and the Chicago RockI. & Pac. Ry. Co. have agreed to advance to the Trin. & Br. Val. any
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co.has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou.
refunding and extension mtgef), one-half of the 1st mtge. bonds and other
securities of the Tr. & B. V. Ry. V. 80, p. 1423, 2622; V. 82, p. 930, 986.

Owns one-quarter interest In Houston Belt & Term. Ry. and practicallyentire stock of Galveston Term. Ry.
Stock, $600,000; par, $100. In Aug. 1905 made a new first mtge. to

secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited
as issued under Col. & South, refunding mortgage; outstanding June
1908, $8,760,000. Certs, of Indebtedness to Col. & Southern June 30
1908, $490,083, to which was also due for construction advances, $380,000.The 5% equipment bonds of 1907, subject to call at 101, mature $25,000
seml-anually, and are guar, jointly, p. & i., by the Col. & Sou. and Chic.
R. I & Pac. Ry. . V. 84, p. 509.—(V. 86, p. 287, 1161.)

UNADILLA VALLEY RY.—Owns road from Bridgewater to New
Berlin, N. Y.. 19 miles. Stock, $200,000; par, $100. V. 78, p. 104.Bonds, see table above; V. 78, p. 1499. Lewis R. Morris Is trustee.
Year ending June 30 1909, gross, $51,112; net, $14,055; Interest and taxes,$10,059; balance, surplus, $3,996. Pres., Lewis R. Morris. Office, 37WaU Street, N. Y.—(V. 78, p. 1168.)

UNION SPRINGS & NORTHERN RY.—Owns Union Springs to FortDavis, Ala., 7M miles. In Dec. 1909 an extension from Fort Davis toRockford, 58 miles, was proposed. Bonds are subject to call since May 11906 at 105: International Trust Co. of Baltimore Is mortgage trustee.V. 76, p. 7o3. Year ending June 30 1908. gross, $23,914* net, $5,889;charges, $5,855; bal., sur., $34. Pres , W. M. Blount, Union Springs,Ala—(V. 76, p. 753.)

UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., toRandallvllle, N. Y., 31 miles. Leased during continuance of charter
and renewals thereof to Delaware & Hudson Compnay, which pays rentalof $61,500 per annum. Operated by N: Y. Ontario & Western. Thestreet lines owned (10 miles) are leased to Utica & Mohawk Valley Ry.for $15,000 pey annum. Capital stock, $849,285 (par $100), dividends
on $200,000 of which are guaranteed by Del. & Hudson at 5% per annum;balance, variable—3 %% 1898 to 1909, incl.—(V. 88, p. 232, 376.)

VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the MexicanRy., to Santa Lucretia, 203 miles, on the Tehuantepec National Ry,,bv which connection Is had with Salina Cruz on Pacific Ocean, 114 milesdistant; also branch from Tierra Blanca to Vera Cruz, on the Gulf ofMexico, 62 miles, forming a through line from the Atlantic to the PacificOoean; total, 265 miles. In Nov. 1909 contract was let for branch fromRivas to San Andres Tuxtla, about 50 miles. Re-incorporated In July 1908under the laws of Mexico; formerly known as Vera Cruz & Pacific Ry.V. 87, p. 39, 616. Stock, $1,000,000 common, all owned by Mexican Govt.,which guarantees bonds, prin. and Int., by endorsement. V. 78. d. 1783.1963; V. 79. p. 1933, 1643. V
BONDS are subject to call at 110 to July 1 1924 and on July 1 1924and thereafter at par. Jointly guarantees Vera Cruz Terminal Co. deben¬tures. V. 87, p. 39. For year end. Dec. 31 1907, gross earns. (Mexican cur¬

rency) were $1,143,100; net, $95,261.
Pres, and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. andAset. Sec.. L. S. Zimmerman, Baltimore.—(V. 87, p. 39, 227.)
VIRGINIA-CAROLINA RY.—Abingdon, Va., to Virginia-TennesseState line, 17 miles; Beaver Dam RR., operated. State line to Crandul8 miles; total. 25 miles. Extension proposed to Jefferson, 21 miles. Stocauthorized, $1,000,000; outstanding, $400,000. Bonds, $180,000 first go)58, due May 1 1950. Year ending June 30 1908, gross, $98,683; net, $41656; charges, $19,144; dividends, $2,000; bal., sur., $20,512. Pres, anTrea ., W. B.Mlngea, Abingdon, Va.; Sec., C.W.Boice.—(V. 86, p. 1345
VIRGINIA & CAROLINA SOUTHERN RY.—Owns from LumbertoiN. C., north to Hope Mills, 27 m.; extension proposed to Fayetteville, N C7 m. Stock auth., $40,000. Bonds ($2,000,000 auth.), V. 86, p. 134Pres., J. F. L. Armfleld, Fayetteville, N. C.—(V. 86, p. 1345.)
VIRGINIA & SOUTHWESTERN RY.—Owns from Bristol, Va., at aconnection with the Southern Ry., northerly via Appalachia to coal fieldsaround St. Charles, Va., and southerly to Iron mines at Mountain City,Tenn., with branches, a total of 221 miles. Including a 38-mile cut-off fromMoccasin Gap to Persia, Tenn., where connection is again made with theSouthern Ry., completed Jan. 1910; leases Rogersville via Persia to Bull’s

Gap, Tenn., from Jan. 1 1910; trackage, 51 miles; total mileage, 272 miles.

In July 1908 Southern Ry. completed purchase of the $2,000,000 stock.
V. 87, p 98. The Virginia Iron, Coal & Coke Co. guar, the 1st M. bonds,
p. & I.; V. 75, p. 348, 398, 736; V. 76, p.273. Of the first consol. 50-year
5s ($7,000,000 auth. Issue), dated April 1 1908, $2,000,000 are reserved to
retire the outstanding 1st M. bonds and $430,000 remain In the treasury.V. 86, p. 1102, 1161, 1287; V. 87, p. 1606. Car trusts, $120,000 5s due
$15,000 Dec. 1910 and $15,000 monthly from April to Oct. 1911.

EARNINGS.—5 mos.,11909 Gross, $522,206; net, $179,047
July 1 to Nov. 30. J1908 Gross, 329,949; net, 218,108

Report for year ending June 30 1909 In V. 89, p. 1341, showed, gross,
$1,136,286; net, after taxes, $313,389; other income, $82,914; Int., rents,
&c., $282,341; Improvements, $15,545; bal., sur., $98,417. In 1907-08,
gross, $1,062,500; net, $207,275.—(V. 88, p. 159; V. 89, p. 1282.)

WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon,Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894paid July 1896; none paid since. Year ending June 30 1908, gross, $123,-244r net, $3,688; total deductions, $40,903; bal., def., $37,215.

WADLEY SOUTHERN'RY.—Collins, Ga., to Rockledge, 90 miles.Allied with the Central of Georgia Ry., which owns all the $800,000 bonds,deposited under its short-term notes. V. 83, p. 437; V. 85, p. 605. Stock,$600,000; par, $100. For year ending June 30 1909, gross, $88,173; net,income (incl. $292 “other”), $4,637; taxes and rentals, $8,076; bal., def.
$3,439. Pres., H. P. Smart, Savannah. —(V. 83, p. 975.)

WARREN & CORSICANA PACIFIC RY.—Warren to Campwood, Tex.,20 miles. Stock, $100,000; par, $100. S. F. Carter and W. H. Norris,receivers. V. 80, p. 999; V. 87, p. 40. For year ending June 30 1907,
gross, $48,221; net, $15,741; taxes, $493; bal., sur., $15,248.—(V. 87, p. 40.)

WARREN RR., N. J.—New Hampton Jet. to Dela. Bridge, N. J., 18.8
m. Leased In perpetuity to Dela. L. & W. at 7% on stock and Interest
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.)

WASHINGTON & VANDEMERE.—Washington, N. C., to Vandemere
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stockowned by the Atlantic Coast Line RR., which guarantees the bonds, prin.& int. Bonds are issuable at $18,000 per mile. Including $4,000 for equip.V. 84, p 1249; form of guaranty., V. 85, p. 347.

WASHINGTON CENTRAL RY.—(.See Maps Northern Pacific.)—Owns
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee Cityto Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898.
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to payinterest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66,
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.)

WASHINGTON COUNTY RY.—Owns Washington Jet., on the Maine
Central RR., northeasterly to Calais, Me., 103 miles; branch to Eastport,16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 2340.The Maine Central owns the $2,500,000 stock and guarantees the bonds,
principal and interest, by endorsement, but road is operated Independently.Bonds are issuable at $20,000 per mile, being subject to call at par andint. Jan. 1 1924. For year end. June 30 1909, total oper. revenue, $483,733;net over taxes, $114,413; other Income, $1,412; charges, $96,211; improve¬
ments, $40,789; bal., def., $21,175.—(V. 87, p. 679; V. 89, p. 722.)

WASHINGTON & FRANKLIN RY—Hagerstown, Md., to Quinsonla,
Pa., 14.37 miles; was built in 1898 and extended from Quinsonla to Zum-
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392.

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.—Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock,
$100,000. The T xas & Pacific guarantees the bonds ($1,354,000 auth¬
orized issue), principal and Interest, by endorsement. V. 75, p. 908, 1356.
See form, V. 78, p. 344. For year ending June 30 1909, gross, $153,161;
net, $69,141; charges, $52,773; bal., sur., $16,368. Pres., G. J. Gould;
Sec. & Treas., J. W. Boot.—(V. 78, p. 344.)

WEST VIRGINIA & PITTSBURGH RR.—(See Map BaU. & Ohio.)—
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles;
also from Weston, via Buckhannon to Pickens, 50 miles; total, 176 miles.
Leased to reorganized B. & O. for 999 years from Sept. 1 1899, per plan In
V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stampedwith agreement reducing the Interest from 5 to 4%; option to retire bonds at
par expired Sept. 1 1904. V. 69, p. 439, 646. Com., $2,500,000, and pref.,
$900,000, all deposited by B. & O. under Its own Pitts. L. E. & W. Va.
System mtge. Mtge. covers road and equip, and 134,842 acres of timber,
coal and mineral lands In West Virginia.—(V. 71, p. 810.)

WHITE PASS & YUKON RY.—Owns a narrow-gauge line 110 miles In
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335;
V. 67, p. 1162,1138); also operates steamers between White Horse and Daw¬
son City and Caribou and Atlln. V. 7Z% p. 443; V. 75, p. 1300. White
Horse copper mines branch, 16 m., building. 7 m. completed Jan. 1909.

SECURITIES.—Of the stock, £255,555 Is reserved to retire a like
amount of debentures. V. 72, p. 582; V. 74, p. 479. The British Yukon
Ry., controlled, on May 26 field a mortgage to secure bonds at not ex¬
ceeding £6,000 per mile for construction of White Horse Copper Minesbranch, 16 miles, the bonds being guaranteed, prin. and Int., ana purchased
as part of the sink, fund for the redemption of the consolidated first mtge.
debentures. V. 86, p. 1099, 1466; V. 88, p. 687.

DIVIDENDS.—First cash dividends of 5% paid Apr. 22 1901, and also
In August a 25% stock dividend, the two together representing the profits
of the first three years to June 30 1901; Dec. 1901, 5%; in 1903, July, 2 M%;
n 1904, 5%; 1905, 3 H%; 1906 to 1908, 5%yearly 1909, Jan., 2%; July, 1%.

1910, Jan., 1%.
For year ending June 30 1908, total Income, £149,610; charges, £63,557

net profit, £86.053; dividends, £68,750, bal., sur., £17,303.
Pres, of the local (subsidiary) companies, S. H. Graves, Macklnnon Bldg.,

Vancouver, B. C., Canada; Sec., F. C. Elliott.—(V. 88, p. 687.)

WILMINGTON & NORTHERN RR.—(See Mans Beading System.)—
Owns Wilmington, Del., to Highs Jet., Pa., 72.14 miles; branches, 17 miles,
total owned, 89.05 m. General mtge. bonds are reserved to retire 1st mtge.
at maturity. The Reading Co. owns practically the entire $1,500,000 capi¬
tal stock, which Is deposited under Its coll trust mtge. The road Is leased
to the Phlla. & Read. Ry. for 999 years from Feb. 1 1900 for Int. on bonds
and 3H% dlv. on stock, payable quAr. (Q.-F. 15).—(V. 80, p. 1858.)

WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn.,
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years
to Chicago Burlington & Quincy and Green Bay & Western, the former.
It was reported, acquiring about two-thirds and the latter the balance of
$400,000 stock; par $100. Year ending June 30 1908, net, $33,001;
Int. on bonds, $19,200; taxes, $2,972; bal., sur., $10,829.—(V. 77, p. 252.

WISCONSIN & MICHIGAN RY.—Owns from Quinnesec, Mich., to Pesh-
tlgo, Wls., 73 miles; trackage, 8 m. In May 1904 logging rallwy Pembina,
Wis., westerly 42 m., was purchased. V. 78, p. 2013. From Peshtlgo cars
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago.
Stock, $951,500; authorized June 1905 to be Increased to $5,000,000; par,
value, $100; current liabilities June 30 1908, $1,771,990. Last coupon on
first mtge. bonds paid was that maturing July 1 1898. Of the bonds,
$905,000 first 5s and $150,000 4s were Included In the collateral turned over
to the Chicago banks in Jan. 1910 on settlement of the Walsh notes. V. 90,
p. 169. Year 1907-08, gross, $226,430; net, $43,165; other Income,
$10,412; Interest, taxes, &c., $134,683; bal., def., $81,106. Pres., J. P.
Hopkins, Chicago.—(V. 90, p. 169.)

WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Grea
Western.)—Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage
la., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn.,
54.2 nu; total, 271 miles. Stock, $5,893,400; all owned by the Chicago
Great Western Ry., which company operates the road as a part of Its system
under an agreement dated April 1 1901, running for 100 years, providing
that all net earnings above Interest on bonds shall go to the Great western,
to be held In trust for payment of future coupons. This surplus on June 30
1908 amounted to $499,239. V. 73, p. 566.

EARNINGS.—12 mos.,11908-09.. Gross, $688,560; net. $193,369
July 1 to June 30. )1908 Gross, 619,082; net, 154,461

REPORT.—In 1907-08, gross, $619,083; net Income. $181,152; Int. and
taxes, $257,191; bal., def.. $76,039.—(V. 81, p. 213; V. 84,’p. 694.)
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NEW YORK AND BROOKLYN BANKS.

Capital. Surplus A Dividends.
Companies. undivided

Par Amount. profits b Period 1909. 1908. Latest.

New York. $ $ $ %
Aetna 100 300,000 315,900 Q—J 8 8 Jan ’10. ' 2
America a— 100 1,500,000 5,894,900 J & J 26 26 Jan ’10. 13
Am. Exch... 100 5,000,000 5,095,100 M & N 10 10 Nov *09. 5
Audubon 200,000

200,000
51,100 Beg bus

Beg bus
Novi 1909. V. 89, p.1258

V. 80, p. 99Battery Park 100 150,300 Nov 1904.
Bowery a— 100 250,000 802,000 Q—F 037 12 Feb ’10. 80
Bronx Bor.a. 100 150,000 76,100 J & D 20 50* Dec31’09. 10
Bronx 100 200,000 217,200 Beg bus Oct 1907. V. 85, p.1121
Bryant Parka 10a 200,000 118,000 Beg bus Sept 1907, V. 85, p. 575
But. A Drov. 25 300,000 153,400 J A J 6 6 Jan *10. 3
Century a— 100 200,000 151,800 Q—J 6 3 Jan *10. 1**
Chase 100 5.000,000

fA50,000
7,040,400
1,026,200

J & J 6 6 Jan ’10. 9s
Jan ’10. 4trChatham.... 25 Q—J Wlb U>16

Chelsea Ex.a 100 200,000 184,300 Q—J 4 Jan *10. 2
Chemical.... 100 3,000,000 6,183,000 BT-mo. 15 15 Jan ’10. 2**
Citizens’ Cen. 100 2,550,000 1,486,600 Q—J 6 r7 Jan ’10. 1**
City 100 25,000,000

1,000,000
28,853,000

326,300
M A N 10

1/9
10
1/8

Nov ’09. 5
Jai *10. 1 **Coal A Iron.. 100 Q—J

Colonial a 100 400,000 311,000 Q—J 10 g2 5 Jan ’10. 2**
Columbia a.. 100 300,000 458,900 J & J 12 12 Jan ’10. 6
Commerce 100 25,000,000 15,694,300 Q—J 8 8 Jan ’10. 2
nCopper
Corn Exch.a.

100 2,000,000 2,834,300 Q—F 8 Jan29’10. 2
100 3,000,000 5,524,100 Q—F 16 f20 Feb ’10. 4

Cosmopoli’n a
East River..

100 100,000 11,000
25 250,000 105^200 J & J 6 6 Jan ’10. 3

cEurop-Am a 100 ClOO.OOO 37,100 Beg bus Sept 1907, V. 85, p. 696
Fidelity a— 100 200,000 159,300 MAN 6 6 Nov ’09. 3
Fifth 100 250,000

100,000
483,500 Q—J 12

e225
12

*260
Jan ’10. 3
Jan ’10. 25Fifth Ave a.. 100 2,069,900 Q—J

First 100 10,000,000
10,000,000
1,000,000

19,808,600 Q—J 20
12

29
3

Jan ’10. 131
Jan *10. 3First Security

14th St a....
100 Q—J

F A A100 334,566 6 6** Aug ’09. 3
Fourth 100 m3000.000 m3 543,100 Q—J 8 no Jan ’10, 2
Gallatin 50 1,000,000

1,000,000
2.443.100
1.147.100

A & O
Q—M

12
12

12
12

Oct ’09. 6
Dec31’09. 3Garfield 100

German-Am a 75 750,000 667,500 F A A 6 6 Feb ’10. 3
Jan ’10. 10German Ex .a 100 200,000 894,000 J & J 20 20

Germania a.. 100 200,000 1,006,500 M & N d22X 20 Nov’09 12 **d
Greenwich a. 100 500,000 777,400 Q—F 10 10 Nov ’09. 2**
Hanover .... 100 3,000,000 11,101,100 Q—J 16 16 Jan '10. 4
Hung.-Am.a. 100 200,000 112,300 Beg bus Dec 1907, V. 85, p.1436
Imp. A Trad. 100 1,500,000 7,504,000 J & J 20 20 Jan ’10. 12
Internat a 100 500,000 122,600

1,516,300
None 5 May ’08. 5

Jan ’10. 2Irv. Nat. Ex. 100 2,000,000 Q—J 8 8
Jefferson a 100 500,000 586,900 J & J 10 10 Jan ’10. 5
Liberty 100 1,000,000 2,704,400 Q—J <25 <25 Jan ’10. 15<
Lincoln 100 1,000,000 1,408,900 Q—F 8 (ft) Nov ’09, 2
Manhattan a. 50 2,050,000 4,126,600 J A J 14 14 Jan ’10. 8
Mkt. A Fult. 100 1,000,000 1,668,000 Q—J 12 10 Jan ’10. 3
n Mechanics’. 100 3.000,000 3,851,200 Q—J J33 12 Jan ’10. 3
Mercantile _. 100 3,000,000 2,570,800 Q—J 3 ** 2 Jan ’10. 1**
Merch. Exch. 50 600,000 568,200 J & J 6 6 Jan ’10. 3
Merchants’ .. 50 2,000,000 1,693,700 J & J 7 7 Jan ’10. 3**
Metropolis a. 100 1,000,000 2,020,200 Q—F 16 16 Nov ’09. 4
Metrop’n a_.
Mt. Morris a.

100
100

2,000,000
250.000

1,392,900
287,600

Q—J
Q—F

7 **
10

6
8

Jan ’10. 2
Jan ’10. 2**

Mutual a 100 200,000 328,500 J & J 8 8 Jan ’10. 4
Nassau a 50 500,000 464,800 MAN 8 8 Nov ’09. 4
New Neth.a. 100 200,000 243,500

3,465,500
2**
14

Oct ’09. 2**
Jan ’10. 7New York 100 2,000,000 J A J 14

N Y County- 100 500,000 1,642,400 J A J 40 40 Jan ’10. 20
Night 8s Daya 100 200,000 219,100 Beg bus May 7 ’06 V. 82, p.1016
19th Ward a. 100 300,000 437,000 M'thly 15 11** Jan31’10 1 X
Northern a _ 100 700,000 207,700

897,600
9,912,500

Pacific a 50 500,000 Q—F 10 10 Feb ’10. 4
Park 100

25
3,000,000

200.000
Q—J 16 16

10
Jan ’10. 4
Jan ’10. 5People’s a 477,500 J ’ A J 10

Phenlx 20 1,000,000
100,000

685,500
412,400

J A J 6
20

8 Jan ’10. 3
Jan ’10. 10Plaza a 100 J A j 20

Prod. Ex.a.. 100 1,000,000 705,400 A A O 8 8 Oct ’09. 4
Publlca I0( 100,000 126,100 Began b uslne ss Ap ril 22 1908

Jan *10. 3Reserve 100 1,200,000 624,500 .TAJ 6 6
Royal a 100 100,000

1,000,000
45,400

1,821,600
J A J 6 8 Jan ’10. 3

Jan ’10. 5Seaboard.... 100 J A J 10 8
Second 100

100
1,000.000

200.000
1,899,300

61,200
Q—J 12

Nov
rl5

1907,
Jan ’10. -3
V. 85, p.1184Sherman .... Beg bus

State .a 100 1,000,000 863,000 J A J 10 10 Jan ’10. 5
12th Ward a. 100 200,000 100,900 J A J 4 S Dec31’09. 2
23d Ward a.. 100

100
200,000 103,900 F A A 6 61 Feb '10. 3

Union Ex 1,000.000 959,300 J A J 10 10 Jafa ’10. 5
Wash H.a 100 100,000 247,400 Q—J 4 Jan ’10. 2
West Side.a. 100 200,000 1,139,000 J A J 12 12 Jan ’10. 6
Yorkvllle a__ 100 100,000 446,000 J A J 20 16 Dec31’09. 10

Brooklyn.
Borough a 100 200,000 138,000 J A J None None July ’07. 3
Broadway a. 100 200,000 541,100 J A J 14 14 Jan ’10. 8
Brooklyn a.. 50 300,000 87,700 J A J None None July ’07. 3 **

•50 300,000
100,000

607,500
48,000

J A J 14

Aaf
None
None

14
0*09.

Jan ’10. 7
V. 89, p. 387Coney Isl’d a Beg bus

First 166 300.000
100,000
200,000

573,000
49.200
58.200

Q—J None
2

Jan ’10. 2
Jan ’08. 2
Aug ’08. 2

Home a 100 Q—J
Homestead a 100 2
Manufac’rs’.. 30 252,000 798.700 Q—Jr 18** 14 Jan ’10. 5
Mechanics’ a. 50 1.000,000 934,700 J A J 12 12 Jan ’10. 6
Montauk a.. 100 100,000 68,800 J A J 2 2 Jan *10. 2
Nassau 100 750,000 966,400 Q—J 12 12 Jan ’10. 3
North Side.a 100 200,000 144,000 J A J 6 P6 Jan ’10. 3
People’s
Pros Parka..

100 200,000
100,000

120,400
60,700

Mch ’10. 2
100 Q—J r7H 6 Jan ’10. 1**

Ridgewood . 100 100,000 25,000 Beg bus M’y 2 7 ’09. V. 88, p.1350
Terminal a.. 100 100,000 17,700 Beg bus Dec 1905, V. 81, p.1766
Union,a 100 1,000,000 669,300 Resume d bus loess Aug 17 1908

a State bank, b Nov. 16 1909 for national and Nov. 16 1909 for State
t>anlu. c Capital to be increased to $200,000 and name changed to Security
Bank; V. 87, p. 1213; V. 88, p. 135. d Includes 2**% extra paid in Nov.
1909. * Special dividends were paid as follows: 125% July 1 1909; 160%
July 1 1908; 150% July 1 1907. f Proposition to increase capital to $600,-
000 ratified in Jan. 1910; V. 90, p. 145; V. 89, p. 1574. g Dividend in
1908 was on old capital of $100,000. h Paid In 1908, 8% In Feb. on old
■capital ($500,000) and 6% (2% quarterly) on new capital ($1,000,000).
i Extra dividends were paid as follows: 10% Jan. 1910 and 5% each in
Jan. 1909 and 1908. j A special dividend of 21% was paid In Dec. 1909 In
connection with the merger of Mechanics’ Nat. and Nat. Copper banks.
{Also 100% stock dividend paid Oct. 1 1908. V. 86, p. 788. m Capital
and surplus each to be Increased to $5,000,000. V. 89, p. 1632, 1573, 1318.
n Mechanics’ Nat. and Nat. Copper banks to be consolidated Jan. 29 1910
under name of Mechanics’& Metals Nat. Bank, with $6,000,000 capital; V. 89,
p. 1633,1390, 1197. o Extra payments as follows: 5%each Feb. l, 1910and
Nov. 1 1909 and 20% May 1 1909. p Also stock dividend of 100% paid
Sept. 1 1908; V. 87, p. 454, 389; V. 86, p. 199. r Increase due to change
in dividend period, s Extra dividend of 6% paid Jan. 3 1910. t Extra
dividend of 8% paid Jan. 3 1910. instate tax Is paid by stockholders,
which reduces the dividend to about 13% per annum, v Capital Increased
In July 1909 from $500,000, a cash dividend of 100% being declared out of
surplus to apply as payment toward new stock; V. 89, p. 140. z Payable

stock.

NEW YORK AND BROOKLYN TRUST COMPANIES.

Companies. Capital.

Surplus &
undivided
profits on
market val.
Dec. 31 ’09

Dividends paid in 1908 and 1909
and also last dividend.

Par Amount. Period. 1909. 1908. Last paid, %

N. Y. City.
Astor

$
100

$
1,250,000

$
813,929 Q—F 6 Nov ’09. 2

Bankers* 100 3,000,000 6,243,614 Q—J 066 12 Jan ’10. 4
Broadway .. 100 700,000 436,465 Q—F 1** No it Feb ’10. 1**
Carnegie 100 1,500,000 1,010,383 M’thly 8 6 Jan ’10.2-3n
Central 100 3,000,000 15,942,745 Q—J p259 <80 Jan ’10. 9
Columbia 100 1.000,000 1,541,007 Q—M 8 Dec31’09. 2
Commercial . 100 500,000 284,484 Beg bus Nov 1906.
Com’nwealth. 100 250,000 405,432 Beg bus Apr 1 *02 V. 74, p'. 657
Empire 100 1,000,000 1,098,235 J A J 7 07 Dec31’09. 5
Equitable 100 3,000,000 11,054,360 Q—M 19 118 Dec31’09. 5
Farm.L.ATr. 25 1,000,000 7,116,561 Q—F 40 40 Feb ’10.12**
Fidelity 100 750,000 921,484 J A D b7 3 Dec31’09. 4
AFifthAvenue 100 1,000,000 1,932,575 31O 12 12 Dec31’09. 3
Fulton 100 500,000 844,004 J A J 10 10 Jan ’10. 5
TiGuar.Tr.N Y 100 2,000,000 8,605,151 Q—M 20 20 Dec31’09. 5
Guardian 100 500,000 512,260 Beg bus Aug 1902, V. 75, p. 422
Hudson .... 100 500,000 694,440 J A J 6 None Jan ’10. 3
Knlckerb’k’r 100 *1,200,000 1,670,226 J A J None None July '07. 25
Law .T.I. AT. 100 4,000,000 6,189,179 Q—J 12 a 1 Jan ’10. 3
Lincoln 100 1,000,000 556,731 Q—M None None Sept ’07. 3
Manhattan .. 30 1,000,000 2,430,706 J A J 12 12 Jan ’10. 6
Mercantile __ 100 2,000,000 7,305,969 Q—J 30 145 Dec31’09. 10
Metropolitan 100 2,000,000 8,134,210 Q—M 24 24 Dec31’09. 6
hMorton 100 2,000,000 8,252,774 Q—M 20 20 Dec31 ’09. 5
Mut. Alliance 100 700,000 377,948 J A J None dA Jan ’08. Ad
N.Y.Lf.I. ATr. 100 1,000,000 4,181,800 J A D /45 f45 Dec ’09. 25f
New York 100 3,000,000 11,009,216 Q—M 32 32 Dec31’09. 8

July ’07. 2fcSavoy 100 500,000 65,164 J A J None None
Standard.... 100 1.000.000 1,485,765 Q—M 14 10 Dec31’09. 4
Title Gu.ATr. 100 4,375,000 10,201,894 (J—M 20 16 Dec31’09. 5
Tr. Co. of Am 100 2,000,000 6,389,606 Q—J 9** 2 Dec31’09.2 **
Union 100 1,000,000 8,165,863 Q—J 50 50 Jan ’10.12**
U. S. M. A Tr 100 2,000,000 4,380,368 Q—M 24 20 Dec31’09. 6

Jan ’10. 25United States 100 2,000,000 13,720,622 J A J 50 50
Van Norden. 100 1,000,000 1,001,406 M’thly 12 CIO Dec31’09. 1

Jan ’10. 5Washington _ 100 500,000 1,315,082 Q—J ml4 ml4
Windsor ____ 100 1.000,000 536,879 J A D 6 6 Dec29’09. 3

Brooklyn.
Brooklyn.. __ 100 1,000,000 2,341,880 Q—J 20 20 Jan ’10. 5
Citizens’ .... 100 500,000 173,388 MAS 5 Sept ’09. 2**
Flatbush 100 300.000 270,768 J A J 8 8 Jan ’10. 4
Franklin .... 100 1,500,000 1,012,243 J A D 8 11** Dec31’09. 4

Feb ’10. 2**Hamilton 100 500,000 1,030,956 Q—F .10 10
Home 100 750,000

500,000
326,325

2,001,585
J A J None None

12
July ’07. 2
Feb *10. 4Kings County 100 Q—F 14

L. I. L. A Tr. 100 1,000,000 2,185,834 Q—J 12 12 Jan ’10. 3
Nassau 100 600,000 476,067 Q—F 8 X Nov ’09. 2
People’s 100 1,000,000 1,645,722 M’thly. 12 12 Jan ’10. 1
Williamsburg 100 700,000 130,341 Q—J None None Oct ’07. 2

a Decrease due to change In dividend period. 6 1% extra paid Dec. 31
1909. c Extra dividend of 2% paid In Dec. 1908; also 25% in stock of the
Nineteenth Ward Bank on Dec. 31 1908. d Stock dividend of 40% de¬
clared from surplus In Sept. 1908, Increasing capital from $500,000; V. 87,
p. 8494655. e*'Capltal to be Increased to $2,000,000; V. 86, p^ 1702:
/ Extra"*5% paid in both Dec. 1908 and 1909. g Stock dividend of 50%

Said Nov. 16^1908; V. 87, p. 911, 985. h Union of the Fifth AvenueGuaranty andiMorton trust cos. contemplated; see V. 90, p. 83. < In¬
cluding 1903 and since, paid 20% extra in May each year, making 80%
per annum, k This Is the old Italian-American Trust Co., name changed
In Dec. 1909; V. 89, p. 1459. I Upon abandonment of merger plans,
accumulated dividends paid as follows: Equitable Trust Co., 9%, May 2
1908; Mercantile Trust Co., 30%, May 5 1908; V. 86, p. 1075. m In¬
cludes extra dividends, 2% each; paid July 1908 and 1909 and Jan. 1910.
n Declared 4%lin Dec. 1909, payable in monthly installments, o Includes
a special cash dividend of 50%. p Capital Increased in 1909 from $1,000,-
000 to^$3,000,000 and a special cash dividend of $200 paid June 15 1909;
V. 88, p. 1290, 1411.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
Capital. Net surp.

Dec. 31
1908.

Dividends. -

Par Amount. 1909. 1908. 1907. Last paid . %

Commonwealth
$

100
$

500,000
$

901,577 10 10 10 Jan *10. 5
Continental 100 1,000.000 *13014879 55 45 45 Jan *10 35
Empire City 100 200,000 160,763 8 8 7 Jan ’10 4
Fidelity 100 1,000.000 *2020 554 8 6 dan ’10. 5
German-American . 100 1,500,000 5,467,354 30 30 30 Jan ’10 15
German-Alliance . . 100 400,000 516,933 12 12 12 Jan ’10 7**
Germania 50 1,000.000 1,509,442 15 12 12 Jan *10 9
Hamilton 15 200,004

1,000,000
*18,410

*1252 594
None None None Jan ’<*4 3

Hanover 50 10 10 10 Jan '10 7U
Home 100 3,000 000 9.882,822 25 20 20 Jan 10 15
Nassau 50 200,000 *219,298 10 10 10 Jan 10 5
Niagara 50 750,000 *2294 500 20 20 20 Jan 10 10
North River 25 350,000 358,694 10 10 10 Oct ’09. 5
Peter Cooper 20 150,000 100,559 6 6 10 Aug 09 3
Phenlx 50 1,500,000 ,*511,397 20 20 20 Oct ’09. 5
Stuyvesant 100 400,000 *325,000 8 10** 3 Jan 10 5
United States 25 250,000 *128.234 None None None Jan ’"4. 3
Westchester 10 300,000 1,113,946 30 30 30 Aug 09 1$
Williamsburg City- 50 250,000 *790,522 20 20 20 Jan 10 10

* As of Dec. 31 1909.

GAS COMPANIES—SEE ALSO MISCELLANEOUS.

Companies. Par. Securities
afloat.

Interest
period.

Dividends and Interest.

1909. 1908, a Date. %

cBlngh (NY) 1st M 5s..
$

1,000
$

750,000 A A O 5 5 April 1 1938
GenMg5s$2,500,000op

Colum Gas A F com __

1.000 91.000 A A O 5 5 Oct 1 1954
100 2,750,000 See V 82. p . 394

Pref. cum, $6,000,000 100 5,500,000 Q—J 3 H 0 Jan 1 *10,1 X
Colum Gas. 1st M ,g., 5s 1,000 1,500,000 J A J 5 5 1932

Con Gas (NJ) Stock 100 1,000,000 Mostly owne d by Am. Lt.A Tr.
Cons M, 5s, gold c 1,000 976,000 J A J 5 5 Jan 1 1936
L Br Ltg 1st M, 6s.. 1,000 15,000 J A J 6 6 Jan 15 1914

Indianapolis Gas
1st M. 5s.$7.500.000g

50
1,000

2,000,000
4,250,000

Q—J
A A O

None
5

None
5

July3. 1900 2
Oct 1 1982

(fJack (Mich) Gas Stock. 100 600,000 Owned by Mich light Co.
1st M, 5s, gold 1,000 310,000 A A O 5 5 April 1 1937cMadison (Wls) G A E.. 100 400,000 Owned by A mer Lfght A Trac
1st M, 6s, gold 1,000 400,000 A A O 6 6 April 1 1926Deb, scrip, gold, 6%

Minneapolis G L, Stock.
25 Ac 100,000 AAO 10 6 6 V. 71, p. 392

July 1909. 450 800,000 J A J 8 8
Consol M 6s, gold.... 1,000 3,000.000 MAS 6 6 1910-1930
NewM 5s.$l0,000.000 1 000 2,490,000 MAS 5 5 Nov 1 1930

Municipal Gas (Alb,NY) 100 2,000,000 Sallwa 10 10 Ftb *10. 2**
Rochest'r Gas A Electric —Se e “Street y” Se ctlon
cSt Jos (Mo) 1st M, 5s. .

cSt P (Minn) G L Stock.
1,000 1,000,000 J A J 5 5 July 1 1937

100 2,600,000 Owned by A mer. Light ATrac.
1st M, 6s, currency 1,000 650.000 J A J 6 6 July 1 1915Consol M 6s 1,000 600,000 J A J 6 6 July 1 1918Gen M, 5s. gold

Washington (DC) G L..
1,000 3.439.000 MAS 5 5 Mch 1 1944

20 2,600,000 Q—F 10 10 Ftb *10. 2*4
1927-1929Reg 68, ext at4%,g..

Certs of Indebt. 6%..
Var. 600,000 J A J 4 4
Var. 2,600.000 JAD 6 6 •Tune 1 1923

a This column shows last dlv. on stocks and maturity on bonds. eControlled by Amer. Lt. & Tr. by ownership of entire capital stock. The St.Paul Gas Lt. Co. authorised Increase In capital to $2,500,000; V. 82. r. 888d Controlled by Mich. Lt. Co which owns entire stock; V. 80 p. «54.
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MONTHLY GROSS EARNINGS OP PRINCIPAL RAILROADS.

Ala. Qt. Southern.1906 310 m.1907 310 m.1908 310 m.1909 310 m.
At.Top.&S.Fe Sy«.

190608.444-9.290 in.
190709.260-9.405 m.
1908ff9.405-9.794 in.
190909.792-9.889 m.

Atlantic Coait L.
1906 4.333 m
1907-4.333-4.360 m.
1908.4,360-4.407 m
1909.4,407-4.476 m.

Baltimore & Ohio <

1906.4.027-4,030 m
1907.4.030-4,006 m
1908.4.006,3.992 m.
1909.3,992-4,198 m.

Buff Roch.&Pitts.1906 538-568 m.1907 568 m.1908 568 m1909 -568 m.
Canadian Pacific.

1906.8.776-9.055 m.
1907.9.055-9.230 m.
1908.9,230.9.426 m.
1909.9,426-9,916 m.

Cent, of Georgia
1906.1.878-1,890 m.
1907.1,893-1.913 m
1908.1.913-1,916 m.
1909 1,916 m.

Cent, of New Jer.
1906 668 m.1907--1 668 m
1908 668 m.
1909.668 to 667 m.
Chesapeake & Ohio.

1906.1,708-1.827 m
1907.1,827-1,831 ra
1908 1.831 to1,895m.
1909 1,895-1,$33 m.

Chicago & Alton
1906 970 m
1907.. 970-1,004 m.
1908- 1.005.998 m.
1909 998 m.

Chicago Gt West d1906 818 m1907 818 m.1908 818 m.
1909.. 818-1,.509 m.

Chic. Ind.& Louis.1906 -.591 m.1907 591-599 m.1908 599-615 m.1909 615 m.
Chic. Mil. & St. P.

1906.6.912-7,043 m.
1907.7,043-7.187 m.
1908.7.187-7,511 m.
1909 7,511 m.

Chic. & Nor W est.
1906. 7.412-7,453 m.
1907-7.453-7.612 m.
1908.7,613-7,632 m.
1909.7,632-7,637 m.

Chic. St.P. M.& O.
1906.1,686-1,712 m.
1907.1,712-1,729 m.
1908 1.729 m.
1909.1,729-1,738 m.

Cln N O & Tex P—1906 336 m.1907 336 m.1908 ....336 m.1909 .336 m.
CCC&St L —

1906 1,982 m
1907 1.982 m1908 1,982 m.1909 1.982 m.

Colo & Southern—
1906*1.646-1.663 m
1907*1.838-1.841 m
1908*1,841-1.951 m.
1909*1,951-1.980 m.

Denv. & Rio Gr.—
1906 2,470-2.501 m.
1907 2,501 m
1908 2,501.2,516 m1909-2,516-2,552 m.

Erie-
1906 2.151 m
1907-2,151-2,169 m
1908.2,160-2.171 m
1909.2,171-2,230 m.

Gt. Nor. System—
1906G6 224-6.289 m.
1907a6.289-6,652 m
1908o6,652.6,89S m.
1909a6,898-7.037 m.

Hocking Val.—1906 346 m.1907 346 m.1908 346 m.1909 346-350 m.
Illinois Central.—

1906.4.459-4.371 m.1907-4,371-4,419 m.1908-4,419-4,593 in.
1909,4.519-4.551 in.

Inter'l & Gt.Nor—
1906 1,159 m.1907 1.159 m.1908 1.159 m.
1909 1,159 m

Iowa Central—1906 558 m.1907 558 m.1908 558 m.1909 558 m.
Louisv. & Nash.—

1906 4.117-4,298 m.
1907 4.298-4,349 m.
1908 4.349-4,386 m.
1909.4,386-4.592 ra.

Mex. Internat‘1—
1906e ...884-911 m.
1907c...911-918 m.
1908c 918 m.
1909c ...918-905 m.

Minn. & St. L.—1906 799 ra.1907 799 m.
1908.. 799-1.027 m.1909 1.027 m.

January.

328,021
r342,670

(n254,178
n307,255

6.764.966
r7.779.787
N7.316.675
n7,456,225

2,191,758
2,426.242

n2.023,464
«2,266,315

6,573.
6,365,

n5.177.
n5,363,

708,
673,

»467,
n501,

February.

466
559
120
455

672
258
183
786

4.422,690
4.205.527
4.498.560
4,761,860

921.749
1.092.464
n877,107
n914,557

2,002,423
2 065.170
2,135,183
2,031,887

326,189
r324,001
n243,39i
n281,813

6.711.890
r7,426,660
«6,752.552
n7.215.792

2,172.973
2.308.539

n2.23l.525
n2,391,265

5.802.508
5.939.293

nl,682.348
n4,955,671

613,844
582.817

n466,589
n470.760

4.224,452
4,268,206
4.129.044
4,966,208

961,035
1.049.920
n921,768
n929,761

1,876,568
1.887.745
1,800,737
1,762,353

2,225.816, 1,967 689
2,000.288 1,931.139

nl,884.762in1.575.574
r?2.109,653 n 1,874,035

987.255
rl.061.42.3

n939,232
n978,803

682.540
710.297

n606,642
n6l4,824

423.038
430.897

n336,422
n359,955

4,335,358
f4,776,378
n4.135.355
n4,308,998

4.849,550
5.292.816

n4,393,853
n4,656,739

1,027,839
1,134,189
n956.872

nl,088,819

709.362
r59l.012
n555,657
n662,813

1,864.052
1.828.801

nl,786,119
n2,024,965

997,
rl ,174,
nl,269,
nl.265,

1.586.
rl ,594,
nl.433.
nl,569,

931
554
049
683

451
143
123
468

4,201.436
4.126.002
3.561.328
3,585,307

3.647,660
2.543,526

S3,071,135
2.904,323

537,755
522,139

«328,834
n399,523

4.516,438
4.659,059

t4,619,840
<4,831,070

546,145
832,711

n 596.391
n655,331

244.887
272 747

n257,611
n235,457

3,749.549
r4.077.101
n3.299,869
n.3754,769

638.981
711.304
715.654
591,282

257,212
312.254

n280,932
n299,242

857.479
r9Sl,819
n883,537
n916,386

647,799
643,857

n551,957
n557,586

408,906
411.022

71317.370
n355,778

4.045.356
r4.331.720
n3.937.988
n3.931,519

4,589,363
4.834.236

n4,078,222
n4,691,857

943,828
974,563

n894,542
n923,157

709.423
r654,735
n515,202
n595,700

1,743,632
1.821.250

nl,753,740
nl,884,704

895.272
rl ,026,742
nl,083.455
nl,168,986

1,405,981
rl,485,440
nl.223.008
nl,340,473

3,635,419
3.750.645
3.223.2M
3.748.370

March. April.

331,069 305.223
T314.978 r332,552
n249,583 n250,941
n285,050 n283.740

939,538 746,879
r8,433,704 r8,494,368
n7,401,519 n7,361,388
n8,272,722 n8,006,009

2,415,469 2.159,462
2,616,752 2.444.409

n2.442.022 n2.266,534
n2,764,669 n2.310.604

May June.

315,943 317,083
r362,693 r345.182
n253,306 n293,197
n294,402 n293.382

6.711,
6,493

n5,310
n5.854,

716,
668

n614,
n546,

,095 6.304,
,268 7,107,
,640 n-5,024,
,441715,761,

,495 296,
.613 742,
,513 n432,
,031 n554,

733
,670
,785
,925

486
,476
259
241

5,093.286
6,132,910
5,424,931
6,518,763

I
1,047,781
1,147,185
n961.842

nl,010,380

2,101.100
2.075.931
1.790.611
2,311,421

2.146.559
2,250,793

n1,946,931
n2,249,643

996,081
rl,012,497
nl,054,180
nl.060,120

761,205
780,595

n654,472
n713,510

454.307
502,636

n399,932
n441,159

4,537.679
r5,035,811
n4,777,616
n5,064,982

5,067.306
5.706,104

n4,935,619
n5,408,063

1,012.176
1,147.276

nl.042,033
nl,146.191

786.447
r646,512
n603,714
n656,139

1,908,854
2.014.521

nl.883,242
n2,186.121

938,363
rl,108,595
nl,055,405
nl,176.373

1,482,707
rl,672,631
nl.310,319
nl,676,302

4,184,061
4,560,961
3,768,160
4,388,045

5.491.000
6,391,561
5,497,736
6,384.038

861.120
924,299

n736,527
n791,265

1,306,867
2,335,095
2,271.591
2,228,572

2,005.871
2,209,621

nl,718,852
n2,183,233

771,398
r986,066

n835,091
n947,340

687,689
719,567

n623,779
n592,526

492.054
512,698

n404,780
n464,423

4.343.801
r4,995,664
n4,224,629
n4,533,295

5.148,018
5,410,595

n4,406,279
n4,942.763

956.842
1,133,144
n934,771

nl,073,751

707,458
r706,772
n613,381
n682,238

1.816.526
2,158,884

nl,708,658
n2,109,205

3,188,259 4.066,470
2.656,873 4,440,155

52,811,949 r3.218.370
3,267,648 3,994,086

533,510
498,594

,n348,912
n351,929

561,237
425,455

n146,480
n412,220

4.366,911 4,640,563
4,428,661 5,076,630

14.389,470 <4,667,455
<4,547,457 <4,948,472

469,742
695,261

n 503,390
n622,826

213.049
248,531

n218,129
n223,837

519.098
673,422

n.524,990
n630,284

275,159
256,353

n259,060
n304,445

882,
rl,034,

n989,
nl,096,

1,556,
rl,696,
nl.432,
nl,723,

777
666
142
856

181
069
772
952

7.041
r8,505
n6.715
n8,050

2,250
2,272

nl,950
n2,152

,206 6.728.087
,918 r7,950,058
,415 n6.330,618
,275 n8,102,501

,905 2,152,908
,677 2,097,104
.338 nl,928,966
,584 n2,033,018

July. August. September

6,817,033 6.672,
7,370,8491 7.196

n5,092,494 5.436
n5,931,066 n6,212

387,553
863.858

n464,166
n644,357

5,579.003
6,937,135
5,392.570
6,420,640

875.087
955,735

n7l9.041
n780,809

1,850,203
2,464,508
2,280,166
2,000,890

2,196,342
2,390,938

nl,817.629
n2,393,639

822,121
r961,177
n852,895
n965,953

720.365
722,264

n542,407
n604,884

510,841
521,415

n389,169
n458,784

4,340,243
r4.926,565
n4,127,133
n4,566,233

5.098.450
5,823,654

n4,459,136
n5,274,382

954.687
1,055,205
n900,938

nl,Oil,254

758,023
r821,124
n590,484
n668,317

1,989,663
2,292,469

nl,762,020
n2,130,102

5,477.351
6.817,712
5.555,835
6,550,153

849,259
785,929

n811,801
y749,605

2,368.576
2.613,884
2.086.829

nl,855,131

2,196,555
2,430.680

nl,923.424
n2,417,593

911,557
rl ,050,761

n957,123
n964,566

0713,311
0718.330
n593,2l2
n643,092

498.956
502,232

n428,959
W472.239

4.773.733
r4,879,132
n4.391.265

938,
rl,126,

n966,
nl.144,

1,702,
rl.822,
nl,470,
nl,726,

458
754
969
591

482
900
890
852

r318,762 I-335.3311 r331,051
n361,987 n361,640 n345.552
n293.623 n304,303 n286.667
n279,875 n305,425 n329,074

r7.425,809
n8,077,118

S,924.794.732,775

1.958.388
2.059.243

nl .902,600
n2,173,130

8141 6.544.846 7,181.040 7,077.8970851 7.251,903 7,724,307 7.465.051,251 n6,149,557 n6,825,124 n6,668,412,081 n6,950,872 n7,502,629 n7,767,836

l

r6.670.818 r7.261,437
n7.939,555 n7,988,890
n6,985.400 n7,499,685
1/7,730,596 n8,959,839

1.918.703 1.829,254
2,054.189 1.950,997

nl,742.338 nl.675,574
nl,863,040 nl,794,562

491
882,

1/524,
1/722,

190
458
334
423

560,092
r785,372
n653,572
1/796,585

5,967,968
7,008.274
6,292,881
7,140,030

953.936
n954.364
n931,262
1/872,938

2.214.501
2,543,656
2,156.724
2,196,010

1,927.910
2.390,152

n2,095,132
n2,410,007

rl.038.087
n999,408

nl,057,036
nl,089,688

760.270
n714,212
n613,762
n639,471

507,156
499,134

n453.602
n487,232

4,814 088
v5.121.014
n4,652,409

743.622 746.724
r768,646 r771.063
n616,523 »626,939
n815,208 n819,519

n4,984.635 n5,210,457

5,797,223
6.134.472

n4,809,519

5,510.909
5.964,448

n5,215,185
n5,671,537 n5,896,270

1.084.170
1,148,448
n932,275

nl,143,738

751,677
r788,613
n597,lll
n673,669

1,028,540
nl.130,462

n998,487
nl.123,975

r739,588
n770,935
n633,181
n662,013

2.039,791 2,143.364
2,323.844 2,312,463

nl ,956,946 n2,088,956
n2,172,925 n2,297,704

9S6,
rl,160,
nl,075,
al,131,

1,782
rl,940,
nl,635
nl,924

191 rl ,014,
268 nl,190,
157 nl,240,
562 nl.279

453 rl ,654.
936 n2,027,
151 nl,684,
,305 nl,990

461
244
368
800

523
337
824
510

3,617.262 4.102,434
4,671,405 4,866,662
3.639.733 3.851,252
4,013,465 4.299,728

4.172.957 4,381.023
4,923,598 5,639,542

s3,483,501 s3,642,214
3,761,195 4,128,042

385,145 468.455
613.233 669,337

n246,595 n303,603
n391,277 n396,278

4.233.912 4.258.971
4,741,286 4.862,105

< 3,995,718 t 4,050,015 t 4,360,933 <4;253i257
< 4,391,602< 4,665,394 t 4,518,688 t 4,569,344

4.502,034 4,361,024
4,913,951 4,937.838
4,337,233 4,163,647
4,197,865 4,279,549

4,673,832 5.023,951
5,211,486 s5,616,608
3,657,182 s4,450,494
4,637,753 5,144,976

531.886 593,451
674,247 634,939

n448.621 n530,521
n469,018 n531,266

4.300,388 4,342.146
4,882,894 15,111,937

3,432,952 3,712.381
r3,696,996 /4,317,156
n3.253.872'n3,548,766
n3.518,846 n3,907,398

496.824 528.024
678,890 680,308

n496,062 n474,736
n653,759 n616,303

t • I
229,786 229 462
247,306 255,910

n225,405 n201,589
n245,694 n227.301

3.542.044 3,839.512

548,288 562.279
622,380 n571,622

n555,485 n502,511
n566,682 n572,030

242,062 234,825
234.536 245,611

n221,595 n231,712
n243,816 n252,739

3,649,881 3,703,522

623.040
675.294
587.560
576,662

237.995
254.016

n252,547
n258,632

714.650
763,623
657,322
602,507

298.613
332,562

n306,980
n374.439

r3,998,602 r4,050,858 r3,906.112 n4,126,037
n3,271,226 n3.259,673 n3,425,651 n3,680,352
n3,619,651 n3.647,894 n3,527,707 n3,865,980

6,170,452
7.010,177
6,385,957
7,426,985

6.152
6.423
6.391,
8,323,

949,512 973
n965,871 nl,046
n812,293 nl,014
n867,745 nl,064

2,443.068
2,557,130
2,159,942
2,297,931

2,201,092
2,667.359

n2.292,904
n2.642,595

rl.128,938
nl.129,395
nl,150.976
nl ,265,060

828,389
n776,972
n737,340
n768,962

557,419
556.509

n487,142
n531,300

5,178.555
15,221.252

5,339,460
n5,559,001

5,942,750
6,439,654

n5.770,644

767
452
672
178

490
750
,608
,952

2,149.657
2,399.719
2,200.734
2,228,715

2,144,476
2.541.328

n2,308,999
n2,732,275

rl.100.917
nl,148,722
nl,171,481
nl,236,580

843,087
n741,466

nl,042,330
n981,126

546,461
539,760

n485,235
n538,704

October. November December

r314,232 r318,416' r340.221
n348,723 n323,637i n286,855
n314 478 »295.712 n319,865

n370,630| n368,681| a367,909
r8.486,477 r7,951.272 r7,956,994
n8,572.456 n8.021,125 n8,140,482
n8,278,316 n8,403,247 n8,147,895
n9,444,348 n9,628,529

2.212,313! 2.259.375 2.427.769
2,460.410 2,365,278 2,296,082

n2,222,773 n2.247,222 n2.535,101
n2,503,776 ,n2,746,292

7,321,
7,790,

n6,991,
n7,660,

815,
r657,
n721,
n800,

4581 6,925,955 6.720.001
677 6,998.553 5,654,653
860 n6,306,422 n6,205,632
821 m,351,675 n6,836,787

394
941
198
898

752,748
r754,546
n547,945
n770,664

.583

.967

.303

634.516
r515,623
n566,123
0717,193

6.234
6.953
7 303
9^075,964 a8,112;000

5.992,098
6.418,576
6,955,874

1,059,
nl.130,
nl.OOS,
nl,117,

676 1.104.875
379 nl.012,537
065 nl,079,373
427 al, 109,000

6.946.605
7.071.047
7,381,970
9,744,597

1.085,756
nl,245,025
nl,133,205
nl,251,257

2,189,890
2,513,023
2,187,712
2,459,702

2.147.033
2.777.100

n2.332.158
n2,706,950,n2,657,437 a2;451,022

Total.

3.881.541
4,050.472
3,359,244
3,767,235

86,685,373
97,330,121
89,117,524

2,193,862 2.229.742
2.418,375 2,212.694
2,238.919 2,135,883
2,450,186

2.111.236 2.051.651
2.458.019 2,142,139

n2,l 18,133 n2,255,594

rl.212.601 rl,048,258
nl,275.883 nl,052,378
nl,204.467 nl.036,842
nl,303,341 nl,215,708

917,252
n768.568

nl,102,695
nl,116,055

542,202
532.715

n495,263
n537,235

791,613
n715,391
n915,490

nl,064,993

487.877
417,260

n433.785
n509,224

5.467,863 5.808.239 5,200,382
r5,532,991 r5,890,935 r5.004,691
n6,105,872 n6,346.803 n5.l29,361
n6,287,926 n6,553,305 n5,956,752

6,097,226 6.565,388
6,525.120 7.040.662

n6,537,827 n6,920,251
n6,604,756 n7,237,348 n7,499,670

1,105,999 1,279.338^ 1,415.873
nl,190,037 nl,280,271 nl.355,563
nl.098,580 nl.283,90li 1,403,449
nl,220,018 nl,423,223 nl,494,236

672.857:
846,021
599,542
593.639

281.447
317,538

n270,063
n302,348

737.121
821,549
620,162
612,608

304,661
326,101

n258,916
n306,571

650,881
838,432
681,586
597,045

326.671
352,128

n288,267
n352,093

589,577
768.530
556,591
607,312

318.575
362.814

J1313.014
n366,760

r700,072
n765,221
n666,688
n661,114

2.365.287
2,471,386

n2,294,069
n2,620,031

rl,100,083
nl.114,736
nl,269,880
nl,372,058

rl.779,564
n2,120,262
nl,764,400
n2,046,674

4.514,677
5,083,317
4,338,692
4,559,734

4,999,095
s5.720.682
54,460,472

5.419,302

630.680
685,736

nK15,3l4
n641,181

4.486,250
<5,280,578
<4,662,619
<5,105,185

614,210
n589,334
n580.458
n618,952

256,207
259,893

n265,675
n270,859

r3,967,32o
n4,426.453
n3,649,746
n4,033,672

677.614
789,073
594,912
670,031

347,939
346,009

n340,783
n375,729

r700,181
n776,525
n651.989
n764,429

r707,360
n807,095
n665,79l
n799,455

2,227,016 2.270,095
2.461,252 2.5X7.211

n2,282,244 n2.374,403
n2,623,288 n2,585,574

rl,092,969^rl .197.539
nl,269,727 ftl.456.593
nl,282,582 nl.448.948
nl,403,600 nl,609,924

rl .783,346'rl ,877.006
n2.059.320 n2,008.196
nl,977,293 nl.977.560
n2,131,739 n2,269,460

4.441.679
4,738.989
4,392,661
4,875,173

4.877.066
4,800,064
4,896,250
5.180,085

5,903,703
5,574.138

n5,654,874
n6,586,682

1,293,610
1,225,545
1,202,968

nl,427,237

r678.76S
n702,161
n625,509
n797,744

2,056.893
2.208,060

n2,148,948
n2,584,504

1.107.517
n974,945

nl.078,414
al,090,32 7

739,279
n631,995
n716,692

466.852
345,147

n412,019
a444,730:

5.133.358!
r4.567,747
n4,933.892

25.949,277
27.351.922
25,068,457

80.552,845
83,357.868
69,870,644
78,149,259

7.467.336
8,866,671
6,711.344
8,159,664

67.752.255
75,638,544
71,210,333
85,424,416

11.643.276
12.310.457
10,803,326
11.459,696

24.926.457
28.0S6.930
25.563.129

25.322.230
28.189,556
24.270,092
28,828,082

11.992,208
12,634,474
12,221,274
13,033,771

8,729,748
8,643,517
8,700,781

5.896,069
5,771,426
5.043,681
5,600,762

57.978.654
60,283,900
58,101.785

5,683,073
4,592.690

n5,234.346

66,252,960
69,338,589
62,415,755

rl,149,
nl,422,
nl.437,
nl,570

rl.850,
n 1,858,
nl.836,
n2,117,

1,314.978
1,022,382
1.150,351

nl,102,151

ra666,868
n593,562
n644.946
a756,168

l

2,169.739
1,967,658
2,305,476

718 rl
672 nl
267 nl
545 al

375 rl
378 nl
889 nl
056 al

4.636,235
1.294,239
4,283,941
4,970,993

187,452
.389,618
,409,608
,412,488

,769,753
.760,527
.717,789
,759,700

4.194,520
3.771,283
4,022,330

5.322.604 6.192.435 5.142,301 3,894,856
s5,700,980 *6,684,333 s6,093.537 s4.586.223
s5,861,777 s6,223,608 s5,673,562 s4.125.555
6,547,668 7,072,574 5,962,187 3,704,799

607.032 602,289
675.800 658.935

n648,110: n661.505
n732,774i n754,861

564.082
625.212

n560.60l
n690,909

506,514
438,091

n442,118

13,417,880
13,694,109
12,799.172
14,177,752

8.615.227
8,625,267
7,358,609
8,379,798

24.594,915
26,447,804
24,400,535

12,381,215
14,475,329
14,527,830
15,619,357

20,230 824
22,136,826
19,464,018
22,276,497

51.167.847
54.516.256
48,479,500

54.705,443
59,817.542
50,681,065
57,633,335

6.522.027
7.121.7

n5,581.214

4.647.543! 4.876,771 4.630,8971 4,976.390
<5.405,906 <5,725,342 <5,313,028 <5,076.506
<4.830,208 <5.211,394 <5.074.164 <5,211.186
’<5,053,615 <5,583,237 <5,438,394 a5,238,646

776,515; 929,057
n645,612 n687,000
n725.633 n915,081
n833,799, n862,5l4

279,
300,

n282,
n316

r3,818,
«4.1S9,
n3,954,
n4,383

208;
586
802
938

301.820
308.091

n258,583
n327,563

131r4.ll6.230
,277 n4,548,532
,648 n4.323.488
,299 n4,679,790

926,994
n606,217
n834.642
n875,668

S3 4,931
n.671,424
n794,427
a947,000

276,579 268.023
253,017 251.S56

n233.6S6 n262.635
n308,350j a249,254

r4,086,877 r4,053,262
n.3,912,611 n3.358,314
n3,863,382 n.3,978,009
n4,540,698 a4,428,010

593.8011
683.426
531,619
656,751

I
331,672
373,922

n446,697
n518,093

715.991
753.079
588.318
696,968

346.134
421.140

n445,036
n566,024|

651.751
701.050
561.121
777,090

315.651
351.208

n363,531
n492,127

687,806
724,581
546,980

a760,261

319 101
313,717

n368,927
a342,320

54.277.180
60,563,931
55,316,259
58,891,104

7,752,107
7,954,182
7,503,807
8,255,148

3.051.067
3,134,467
2,918,483
3,206,253

45,671,666
48,608,050
43,508.681
47,762,712

7.954.073
9.075,962
7.241,367
7,742,156

3.685.671
4,063,406
3.935.693
4.554,381

a Approximate figures, b These totals Include corrections made subsequent to the appearance of the monthly returns, c Includes the Cleveland Lorain & Wheelingbeginning with July 1909; figures for 1908 revised to bring them to the same basis, d The Mason City & Ft. Dodge and the Wise. Minn. & Pacific are included, beginningSept. 1909; comparative figures have been revised, e Figures are given in Mexican currency, g Includes, beginning with July 1993, the earnings of the Denver Enid &Ghlf, the Pecos System and the Santa Fe Prescott & Phoenix, k Embraces Colorado & Southern, Ft. Worth & Denver City and Colorado Springs & Cripple Creek Dis¬trict and other affiliated roads, excepting Trinity & Brazos Valley, n Figures are In conformity with the new system of accounting required by the Inter-State CommerceCO'm'fblsslon:'' r Figures revised so as to accord with new classification of the Inter-State Commerce Commission, s Actual figures are now used for comparison.1 t In-'dttdes Some large Items of Income not previously included In monthly returns. • •• • ' f •. •; ;• ... «• ••
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RAILWAY EARNINGS 177Jan., 1910.]

MONTHLY GROSS EARNINGS OP PRINCIPAL RAILROADS—(Concluded)

January.

M St P & S S M—
1906.1,828-2,152 m.
1907.2.152-2,309 m.
1908.2,309-2,394 m.
1909.2,394-2,494 m.

Mo Kan & Tex —

1906-3.042-3.072 m.1907 3,072 ra.
*908 3,072 m
1909 3,072 m

Mo P St Iron Mt—
1906.6.252-6,339 m
1907.6.339-6,479 m
1908.6,479.6,488 m
1909.6,488-6,492 m.

Mobile & Ohio-1906 926 m.
1907. j 926 m.
1908 -.926-1,114 m1909 1,114 m

Nath Ch St St L-
1906-1.226-1.230 m.1907 1,230 m.1908 1,230 m.
1909 1,230 m.

Nat Rys of Mex—b
1906e 4,886-5.084 m.
1907c 5,084-5,109 m.
1908e 5,109-5,274 m.
1909e 5,262 m.

NYC&H R —

1906rf3,774-3,784 m.
1907d 3,784 m
190843,784-3,782 m
1909 d 3.782 m

N Y Ont St W —1906 548-545 m.1907 545 m.1908 545 m.1909 545 m.
Norfolk & West —

1906.1,834-1.875 m
1907.1,875-1.877 m.
1908.1,877-1,921 m.
1909.1,921-1,942 m.

Northern Cent1906 462 m.1907 462 m.1908 .462 m.1909 462-466 m.
Northern Pac —

1906.5,706-5.606 m.
1907.5.781-5,617 m.
1908.5.617.5.681 m.
1909.5,681-5,691 m.

Pennsylvania—
(411 lines E. P.«fcE)

1906/3.698-3,754 m.
1907/3.754-3.924 m.
1908/3,924-3,957 m.
1909/3,982-4,017 m.

Phil St Reading—
1906.1,015-1.000 m.
1907 1,000 m.1908-1.000-1,007 m.1909-1.007-1,024 m.

Coal & Iron Co —

19061907
1908..
1909 -

Total both Co *t—1906 1907 1908 1909
Rock 1st Svst’m—

1906.7,205-7.801 m.
1907.7.801-7,976 m.
1908.7.976-8,063 m.
1909.8,063-8,034 m.

St L &S Fr Syt —
I906c6.022-6.008 m.
1907c6,008-6,021 m.
1908c6.021_6.041 m.
1909c 6,041-6.038 m.

St. L. Southw —

1906.1,441-1.451 m.
1907.1.451-1,454 m.
1908.1,454-1,470 m.
1909 1,470 m.

Seaboard Air L g—1906 2.611 m.1907 2,611 m.1908 2,611 m.
1909 2,611-2,987 m.

Southern Pac Co
1906.9.192-9,341 m.
1907.9.411-9,489 m.
1908.9,471-9,625 m.
1909.9,627-9,756 m.

Southern Ry —
1906.7.487-7.551 m.
1907.7,552-7,496 m.
1908.7,496-7,294 m.
1909.7,014-7,050 m.

Texas & Pacific—
1906 1.826 m.
1907.1,826-1.884 m.1908 1,884 m.
1909 1,884 m.

Tol & O Cent —1906 440 m.1907 440 m.1908 440 m.1909 440 m.
Union Pac Syt —

1906.5.415-5,602 m.
1907.5,610-5,744 m.
1908.5,744-6,029 m.
1909.6,029-6,220 m.

Wabash-
1906 2.517 m.
1907 2,517 m.
1908.2,517-2,514 m.
1909 2,514 m.

Wheel &L Erie—1906 498 m.1907 442 m.1908 442 m.1909 442-458 m.
Wisconsin Cent —

1900 977 m
1907 ..977-1.023 m1908 1,023 m
1909.1,023-1.029 m

Yasoo&MIss Vy—
1906.1,211-1.239 m
1907.1,239-1,305 m
1908.1.305-1.371 m.1909 1,371 m.

860.705
706.290
761.540
762.641

1,693.094
2,293,266

itl.791.386
**2,005,219

3.695.751
3,830,629
3.243.867
3.673.252

824,985
r933,623
n731,263
**810,477

909,256
1,050,356

878.011
n959,959

3.662.164
4,151,099
4,415.930
4,148,430

7,185.768
7.412,494

**6,179,327
n6.611.643

565 635
615.719

**593,988
n591,312

2.375.628
2,559.334

nl,912,017
n2.3l0.699

947.736
992,236
874.436
867.036

4.556,115
4,125.163

n4.432.215
n4,147,390

February. March.

764.745 903,677
702,339 1.000,855
680.365 824.118
776,653 1,022,016

1.616.3031 1.665,475
1,975,821 2.166.377

nl,668,914 nl,785.691
nl,859,992 nl,960,488

I
3,459,758 3.750.220
3.624,1771 4,127,202
2.944.038 3.443.487
3,559,885 4.052,875

788,371 836.792
r891,535 r995,001
n669,190 n746,357
n794,112 n836,141

878.447 981.985
992,703 1,139.918
831,414 924,825

n923,256 n992,970

3,319,880 3,891,160
3.883,110 4,436,616
4,275.730 4,399.099
4,006,061 4,592,197

6.582.124 7.524.362
6,562,113 7,814,163

n5,691,711 n6.540.286
n6,143,362 n7.334.718

457.866 617.877
518.958 646,418

n515.485 n607.402
n557,812 n749.973

2.233.548 2,548.019
2.438.706 2,777,454

nl.818,320 n2.059.373
n2,167,477 n2,467,958

ti

835.579 967,710
903.579 1,011,910
785,479 899.910
788.979 1,011.010

4 023.405 4,807,249
3.577.006 5,455,949

i3.944,997 n4.732,449
n4,309,819 n5,477,836

12.002.512
12,583,712
10.563.312
11,220.812

3,452,092
3,686,868
3.075.599
3.230.761

2.815.329
3,815,258
3.122.490
3.072.526

6.267,421
7.502.126
6,198.089
6,303,287

4.177.675
r4.849,801
n4.647,237
n4,814,978

3.572.813
r4.233.660
n3,573,432
n3.907,186

715.638
r850,323
n722.354
n834,902

1.314,669
1,457,257

nl,215,680
nl.424.963

~8,181,134
10,785,544
9,320.488
8,802,012

4,553.356
4,616,719

rt3,802,217
n4,035,975

1,282.342
1,636,474

n1,261.840
nl,246.809

337.490
379,429

»272,578
n262,461

5.115.176
rS,954,978
n5,189,921
n5,343,736

2.046.053
2,107,961

n2.015,593
nl,986,148

451,417
445.865

n273,534
**379,174

632,099
r540,097
n526,327
n550.977

901.618
967.849

(935,579
(942.001

April. May.

959,702
1,236,428

812.446
949,499,

937.266
1,285,839

736.756
987,064

1.540,636 1.687,740
2,020,892 2,271,842

nl.520,746 nl,485.356
**2,001;752 nl,790,523

3,541,241
4,106,445
3.079,976
3.688,076

797.951
*977.754
n694,410
n819,639

964,619
1.130.479

806.909
n890,430

3,685,221
4.485,063
3,931,128
4.480,173

6.687.084
8,039,260

n6,461.207
n7,370,829

343.017
707,503

n665,358
n689,987

2,408,442
2.681.219

nl,994,048
n2,413,271/

722,602
1.101.102

941.502
1,052.102

5,001,557
6,268,326

n5,198,621
n5,280,862

10.824.060 12,531,269
11,452,860 13,166.969
9.814.96r 10,997,169

10,314,16) 12,119.769

3.253,274 3,679,953
3,113,191 3.701,401
2.626.041 3.068.634
2,906,739 3,731,143

2.943,198 3.059.713
3,519,340 2,562,234
2.659.581 1.603.782
2,497,772 2,855,542

6.196,472 6,739,666
6,632,531 6,263.635
5.285.622 4,672.416
5,404,511 6.586,685

3.979.204 4,107,877
r4.628.137 r5.270.690
14.266,011 n4,904.292
n4,574,736 n5,114,417

3,396.492 3.716.187
r4,060,911 r4,394.521
n.3.487.061 n3.874.887
n3,731,861 n4,077,179

708.739 760.928
*842,853 r859.182
n686,327 n721,826
n830,447 n846.123

1.318,608 1.452.601
1,393,680 1.615.557

nl .289,293 itl.444.596
nl,464,539 nl.658,369

8,001.844 8.974.747
10,132,568 10,259,544
8.474.744 9,450,949
8,560,998 10,080,795

4,433,002 4.869.328
4,507,702 5,013,527

n3,663,021 n4.160,731
n4,062,233 n4,668,154

1.113.014' 1.162.108
1,423,053 1,402,633

nl,122,999 nl,029.439
nl,090,438 nl,147.423

346,
349,

n281,
**233

4.728,
>5,053,
**4.640
n4,984

596 377.772
,721 341,998
,754 n336,394
,376 n259,939

,351 5.106 913
,898 r6,200.050
,115 n5.345,264
,304 n6,157,495

1.940.554 2.100,503
1,988,266 2,204,353

nl,791,437 nl.976,130
nl,865,111 n2.149.659

406.433
449.404

n311,919
n382,208

f22.62820,675
R495.232
n631,532

i

791,247
826.593

(844.456
(826.631

3.827.063
4,214.943
3,032,882
3,593,814

873,272
r947,725
n700,521
**756,804

995 199
1,122,311

804,194
n911,995

3,751,531
4,663,059
4,055,315
4,441,996

7,250,241
8.418,605

n6,494,124

June

1.015.698
1,159.790

920,753
1*072,626

1,619,481
2,113,161

nl.730,114
nl ,890,871

3.604.902
4,031,319
3.307.131
3,756,531

810.292
r931,151
n722,807
n785,731

1.128.519
1,113,794

779.313
n897,235

4,054,465
4,226.486
3,877,866
4,331,441

7.649.645
8.684,260

**6.493,941
n7,417,309 n7,695,909

554.410
695,070

n692,772
n641,556

2,557,207
2,870,603

n2,008,197
n2,521,669

961,065
1,171,765

960.665
982,065'

702 473
726,246

n740,264
n719,329

July.

1.082.976
1,094,890

950.109
1,144,522

,848,354
224,535
,868.267
,913.863

,861 349
112,561
,621,274
,008,199

804.351
n908,485
n727,166
n783,566

910.247
957.839
880,299

n910,984

3.681,790
4,528,858
3,641,019
3,874,979

7,729.222
8,769.318

m ,093,798
n7,955,195

807.370
827,147

n822,907
n861,086

August.

1.055 813
1,021,935

961.360
1,204,104

1.940
2,288,

n2,200,
n2,1791

4.275,
4.670,
3,907
4,574,

,862
,414
,770
,360

,722
,228
,886
,924

2,478,043 2,401.368
2.751,383 2,868,590

**2,151.236 **2,369,825
**2,745,450*12,581,300

1,041.102
1,165,702

969.302
1,009,802

978.715
1.177.615

869.115
975,315

852.141
n921,980
n743,332
n821,856

969,531
995,211
878,611

n936,019

3,270,994
4,545,091
3,743,810
3,837,928

8,623.508
9.264,420

n7,791,665
n8,359,672

845,505
899,256

n850,737
n857,337

2.528.814
3.057.236

n2,507,097
n2,893,006

1,058.036
1,257,936

956,036
1,048,836

5.469.544 4,399.400 5,688,926
6,731.127 6,392,792 n7.132,765

n5,103,092 n4,240,698 n5.679.525
n5.451.968 n6,147,697,n6,697,979

461,698
461,714

W390.190
n446,665

612,612
r663,789
n59l,390
n661,678

891,204
866,884

(911,995
(818,762

10.249,188
13.370.388
10.521.888
11.875.388

2,461,844
3,998,069
3.269.977
3,476.012

1.074.565
4,121,379
4.453.707
4.633.805

3.536.409
8.119,448
7.723.684
8.109.817

3,800,204
r5.021.911
n4.281.369
n4,618.013

3,147.838
r4,316,683
n3.075.399
n3,783,154

715.693
*812,891
n657,660
n746,207

1.278.268
1.422.346

nl.306.772
nl,429,159

8,662,723
10,456,227
9.138.097
9,926,274

4.356.062
4,768,457

n3,787,681
n4,229,607

1.038.152
1,324,953
n894.262

nl.073,908

205.041
408,169

nl89,919
n239,128

5.339.805
r6,414,196
n5.966.854
n6,242,876

1,899,408
2,216,289

nl.814,719
n2,103,422

347.949
543,671

n236,434
n426,717

584.637
r666,617
*549.120
n616,339

751.654
768,386

(750,077
(749,904

11,859.033 12.360.787
14.532.233 14.035,487
10.810.233 11,313,187
12,032,133 12,580,687

3.289.052
3,995,910
3.294.932
3,235,708

2.773.783
3,407.558
3.075.765
2.545.783

6.062.835
7,403,468
6.370.697
5,781,491

3.926.801!
r5,124.093
n4,055.364
n4,740,911

3,181.663'
r4.282,854
n3.017.A88
n3.777.506

767.8291
r861,976
**636,906
n757,885

3.604.607
3,991,381
3,944.165
3,389.466

3.269,240
3.329,545
2,077,084
1,954,139

6,873,847
7,320,926
6,021.249
5,343,605

4.175.317
r5,348,520
»4.197,278
n5,443,471

3.348.818
r4.121.346
n3.190.931
n3,910,664

725.985
r815.l52

**738 163
n785,510

12.406.865
14,600.065
11.282.065
12,915,765

3.174.328
3.766,160
2,917.471
3,092,399

2.151.127
2,956,139
1,954.763
1.597,095

5.325.455
6,722.299
4,872.234
4.689,494

r4,393,
n5.079,
n4.679,
n5,416,

r3,541,
**4.376,
n3 625

4,158

1,296.726; 1.218.818
1,421.9631 1,377,573

nl,196,365 nl,163.378
nl,398,458 nl ,290,510

8.978.274
11,231,606
9,228.257
9,972,593

4.531.675
4,825,977

n3.501,751
n4,033,899

1.006.355
1,358,480
n847.585

nl.062,934

258,051
430,285

n231,236
n309,796

9.230,647
11,166,741
9,263,596

10,397,489

4.293,570
4,609,305

n3,840,946
n4,052,586

1.001.517
1,248,148
1*841.433
n996,655

320,035
439,542

n355,709
n311,738

5.666.
r6,957,
n5,846,
n6,517,

2,018,
2,281

nl,851
n2,103

931
340
592
785

866
,071
.536
073

343.690
600,242

n303,946
n484,704

602.403
*682,646
n520.819
n607,072

728.959
703.953

(683,618
(705,387

.507,281
687.995
131,182

,864,177

321.341
,493,795
,147,467
,301,434

408.411
611,211

n471,411
n509,364

611.874
r719,012
n560.998
n650,162

716.168
733.868

(619.958
(663,410

708
160
107
601

808
172
,417
,498

September

1,293.528
1.049,134
1,498.465
1,669,434

2,088,
2,278,

n2,371,
n2,475,

4,018,
4,408,
4,106,
4,063,

369
658
747
819

435
800
968
839

October.

1,347.854
1,420.546
1.518,210
1,915,981

672,912
,571,418
824,648
856,104
,330.385
,598.372
293.610
,915,314

r798,518 r871,290
n890,990 nl,015,983
•**783,664
n838,814

924.716
1.052,546

930,219
n934,410

3,532.645
4,401,674
3,717,049
3,732,125

8.430.237
9.035.990

n7,893.633
n8,860,782

715,767
693.363

n718,546
n713,930

n908,392
n937,613

996.162
1.022.928
1.014.390

nl,009,213

3,876,122
4.610.380
3,909,802
4,126,905

8,592,458
9.059.632

n8,131,768
n8,889,032

693.758
698.976

n688,362
**702,628

November

1.099,866
1.106,256
1,180,184

December

920,498
1,081,117

930,472

2,467.083
2,018,058

n2,318,061
n2,433,439 a2,298,254

2.319.014
1.920.377

n2.208.876

4.099,
3,819,
4,000,
4,659,

663
501
075
078

r838,315
n858,494
n880,432
n924,341

913,227
901.128
930.237

n989,954

3,923,272
4,360,196
3,601,195
4,169,745

8.082.340
7.876.737

n7,434,521
n8,520,957

639.174
634.056

n624,686
n677,329

2.596,595 2.552.352 2.563,640
2.975.9601 3.073.026, 2.800.639

n2.505,800 n2,529.666 n2.411,20S
n3,033,344 n3,045,354 n2,990,353

1,052,519
1.176.519
1,032,719
1,091,519

5,911.919 6,267.269
n6,996.985 n0,591,932
n5.836.668 n6.800.962
n6,910,977 n7,589,339

13.112.499 13,059.859
15,522.399 14.450.859
11,644,799 12,089.259
13,544,999 13,844,559

3.505.125 3.376,224
4,085.996 3,882.220
3.012.903 3.386.373
3,510,464 3,677,901

2.237.090 2,150,451
2,883,510 2.928,892
2,122.030 2.513.762
1,780,164 2,037,895

5.742.215 5.526.675
6,969,506 6,811,112
5,134,933 5.900.135
5.290,628! 5,715,796

262
387
375
,175

r5,036,
n5.647,
n5,334,
n5,977,

r3.940,
n4.670,
n4,026,
n4,620,

627 r4,885,
125 n5.641,
,127 n5,690,
132 n.5,973,

i
867 r3,989,
790 n4,522,

*732,744
**860,694
n777.106
n798,792

152
341

r833,804
n937,405
**807,100
n854.155

1,179.686 1.171,596
nl,290.862 nl.326,305
nl.186.353 nl.060,634
nl,269,965 nl,280,241

9,213,736
11,424,022
9.720.406

10,814,569

4,479,795
r4,789,909
n4,086.061
*4,360,497

1.010,338
rl,215.346

n966.025

9.655.187
11,454.077
9,831,637

11.310,746

4.643.765
r4,923,571
n4,031,053
n4.640,736

1.119.350
rl.256.730
nl.071.902

nl,018,727 nl,174.208

402.055
460.008

n438,552
**328,373

r6.207.829
n7,233,994
n6.749.684
n7,534,854

2,275.341
2,309,858

n2,077,977
n2,238,366

431,092
622,938

**527,211
n590,565

»?«.«
**659,262
n718,412

588.467
(721,114
(584,551
(655,815

473.832
457,138

n438,224
**394,489

r6.220,520
n7,008.513
**6,975.471
n7,948,614

2,505.541
2,602,303

n2,376,978
n2,624,167

*4,183
n4,712

441
949
695
288

1,120,507
1.280.707
1.115.707
1,245,307

1,058.937
1,118.937
1,004,537
1,158,437

7.044,799 5.763.542
n7,001,383 n6.717,277
n7.269.068 n6,418.352
n7,793,073 n6.690,435

13.686,484
15.361.184
12.794.084
14,773,884

3.828.428
4,271.817
3,712.075
4,062,620

3,703.813
4.397,071
3,513,484

13.121.717
13.825.617
12.199,817
14.467.717

3.643,364
3.878.055
3.524.507
4,000,848

3.781,536
4.097,949
3.657.764

3,444.847 3,532,035

7.532,241
8.668.888
7,225,559
7,507,467

r5,364,
n5.886,
**5.632.
n6,410,

r4,319,
n4,794,
n4.453,
n4,914,

448
794
499
161

182
404
787
476

157,
**532,070
1*615,264

»?&•!§!
n677,964
n729,867

mu
(637,647
(755,437

r845,479
n944,922
n904.253
n972,926

1,187,176
«t,329.026
nl.256,842
nl,439,456

9,645,584
10,939,518
10,481,094
11,531,903

4.571,765
r4.898,264
n4,406,693
n4,839,094

1,194.317
rl ,302,074
nl,192,888
nl,318,744

458,942
455.857

«484,848
**398,653

r6.271,150
n6.950.234
n7,414,595
n8,100,373

2.421.820
2,498,899

n2.319,906
n2,645,469

514.488
695.856

**508,823
**645,313

649,325
n700.043
n706,890
n732,530

693,053
(796,628
(764.601
(775.743

*■969.472
nl.034,671
nl.011,323
nl,148,286

1.384.429
nl.518,134
nl,437.952
nl,630,651

4,123,067
3,577,856
4,125,296

a4,265,000

913,427
n800.398
n892,001
a930,434

975 025
847,716
910,510

3,967,138
4,583,786
4,192,160

a4,303,517

7.752.777
7,432,065
7,783,950

590,874
553,428

*634,963

Total.

12,242,328
12,865,419

111.774.778

23.159.323
26,148,821
23.774.570
25,665,386

46,587,556
49,182,033
43.112.488
49,410.787

10.001,158
11,076,045
9,199,535

10,039,528

11,546.933
12,326,929
10,568,932

44,616,193
52,885.418
44,765,845
47,204,072

92.089.766
98,369,059
83,989,932

7,533,726
8,216,140
8,155,470

2,443,109
2.243.571

n2,376,979

1,001,940
993,240
969,540

5,758,729
n6,128,262
**5,640,601

13,025,617
11.911,317
12,266.417

29,686,565
33,097,721
26.643.766

11,746,448
13,351,248
11,378,748

64,692,454
73,118,967
65,297,247

148,239.890
164,812,790
136.293,090

3,514,647
3.500,998
3,744,102

3,968,230
3.758.446
3,471,324

7,482,877
7.259,444
7,215,426

7,424,900
7,976.004
7.182.271
7,532,883

r5,063,243 r5.152.228
n4,962.510 In4,915.666
**5.107,207 n5,435.044
n5,873,966

r4.099.361 r4,346,742
n4.213,490 n3.75l.658
n4,252.901
n4,865,044

*921.948
**875,623

nl,022.037
nl,082,449

1.388.093
nl.340.075
nl,484,200
nl,734,707

10.870,339 11,153,292
11,967,400 11.537,870
11,069,855 11,085,203
12,654,702 12,324,026

r5,457,778 r4.622,207
n4,873,624 n4,465,162
n5,326,232 n5,089,245

1,483,606 1,013,563
rl.489,482 rl.386,379
nl.535,092 nl.517.794
nl,575.952 nl,599,684

409,069
429.159

n463,826
**365,588

r6,974.427
n7.789.817
n7.675.805
n8,890,381

5.010,519 4,724,443

n4,380,150

399,284
423,505

**372,157
**389,161

r0.600,622
n7.40fl.654
n7.241.813
**8,341,783

*■956,440
n781,711

nl,008,994
a938,276

1.417.943
nl,254.959
nl,464,500

10,995,572
11.073.402
10,592,952

4,886,017
r4.192.348
n4,716,530
a4,994,934

1,889.946
rl .027.902
nl.630.052
al,625,875

374 333
298,739

n275,560

2.580,284 2.219,101 2,138,645
2,596,201 2,127,700 2,008.227

n2,363,702 n2.081.345 n2.139.273
n2.647.490 n2,529,408 a2.338,687

r0,375,066
n6,530,082
**6,582,720

530.514
627,038

**547,199
**619,874

r660,637
n747,689
n701,956
**802,660

774.90
(973,67'

(1.029,736

530,944
525,327

n458,275
**621,756

*608,837
n603,030
1*590.459

488,059
381,065

**431,232

r588,475
n535.072
**567,779

1,001.671
(996,107 (1,068,380

11.146.398 (1,166,229
(1,036,910 (1.093.404 al.070,672

40.782,938
45,872,060
39.576.780

33,928,075
41,777,323
34,225.539

74,711,013
87,649,389
73,802,319

54,122.594
62,375,795
58,229,910

44,601,213
51,739.435
45,141,500

9.613,772
10,477.404
9,694,050

10,595,958

15,608,614
16,747,742
15.506.565

114,323,722
132.428,519
117,657.278

55.353.297
57,225,764
49.333.193
54.333.193

14,914,608
16,671,664
13,917,311
14,931,359

4,362,500
4.873.550
4,140.757

70.528.107

mm
26.467.454
27.434.923
24,956,063
27,432,434

5.475.732
6,521,672
4,992.247

7.267.666
*7,784.642
7,148.198

9,412,976
10,220,240
10.074,845
10,094,076

a Approximate figures, b We have combined the figures of the National RR. of Mexico and the Mexican Central for 1906, 1907 and January of 1908 and 1909: the
Hidalgo & Northeastern Is also Included, beginning with June 1906. After January 1908 the figures are those furnished by the company, e Includes the Chloago Sc East,
era Illinois, d Includes for all periods the Beech Creek Railroad, the Fall Brook System, the Boston Sc Albany Railroad, the New York Sc Ottawa, the St. Lawrence Sc
Adirondack and the OttawA Sc New York Ry. e Figures are given in Mexican currenoy. /Also operates 66 miles of canal, g Beginning Nov. 1 1909 Inoludes: Atlanta
Sc Birmingham Air Line, Catawba Valley, Florida West Shore, Plant City Arcadia Sc Gulf, Tallahassee Perry Sc Southeastern, figures for previous year are revised so as
to make proper comparison, n Figures are In conformity with the new system of accounting reauired by Inter-State Commerce Commission, r Figures revised so as to
accord with new classification of the Inter-State Commerce Commission. * These totals Include corrections made subsequent to the appearance of the monthly returns

Includes some large Items of Income not previously Included In monthly returns.
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INDEX TO COMPANIES—CONSOLIDATED, &c.
Companies not given in the tables in their alphabetical order may be found by reference to the index below

• • • Name, WiU Be Found under—
Adirondack

... .s Delaware & Hudson.
Alabama Central Southern Railway Co.Alabama Midland Atlantic Coast Line RR. •

American Biscuit A Mfg National Biscuit.
American Bridge United States Steel Corporation.American Dock & Improvement Central of New Jersey.American Sheet Steel United States Steel Corporation.American Spirits Manufacturing Distilling Co. of America.American Steel Casting American Steel Foundries.
American Steel Hoop United States Steel Corporation.American Steel & Wire United States Steel Corporation.American Tin Plate United States Steel Corporation.
Arkansas Midland St. Louis Iron Mount. & South’n.
Aroostook County Bangor A Aroostook.
Aroostook Northern Electric Canadian Pacific.
Atlanta Knoxville A Northern Louisville & Nashville.
Atlantic & Birmingham Atlanta Birmingham A Atlantic.Atlantic A Northwest Canadian Pacific.
Austin A Northwestern Houston A Texas Central.
Bald Eagle Valley- Pennsylvania RR.Baltimore Electric Consol. Gas El. L. A P. of Balt.
Battle Creek & Sturgis Lake Shore A Michigan Southern.Bay City A Battle Creek ._ Michigan Central.Beech Creek Coal & Coke Pennsylvania Coal A Coke.
Bell's Gap Cambria & Clearfield.
Bennington A Rutland Rutland RR.
Bertram (John) & Sons Niles-Bement-Pond.
Big Sandy Chesapeake A Ohio.
Binghamton Gas Works American Light & Traction.
Birmingham Belt St. Louis A San Francisco.
Blake & Knowles Steam Pump .... International Steam PumpBoonville Bridge Missouri Kansas A Texas.
Boston A New York Air Line New York New Haven & Hartford.
Boyer Valley Chicago A North Western.
Brooklyn A Montauk Long Island.
Brunswick & Western Atlantic Coast Line RR.
Buffalo A Southwestern Erie RR.
Bullfrog-Goldfield Tonopah A Tidewater.Bullock Electric Manufacturing Alli9 Chalmers Co.
Burlington Cedar Rap. & Northern.Chicago Rock Island A Pacific.
Burlington A Missouri River Chicago Burlington & Quincy.
California Northwestern Northwestern Pacific.
California Pacific ..Southern Pacific RR.
Calumet Gas People’s Gas Light A Coke.Camden & Atlantic West Jersey & Sea Shore.Canada Central .Canadian Pacific.
Carnegie Co United States Steel Corporation.Carolina Central 1 Seaboard Air Line.
Cedar Falls A Minnesota Dubuque & Sioux City.Cedar Rapids Iowa Falls A N W...Chicago Rock Island A PacificCedar Rapids A Missouri River Chicago & North Western.
Central Branch Union Pacific Missouri Pacific.
Central Counties Canada Atlantic.
Central of Ga. RR. A Banking Central of Ga. Ry.Central Iron & Coal Central Foundry.Central Ohio Baltimore A Ohio.
Central Texas A Northwestern Houston A Texas Central.Central Union Gas New Amsterdam Gas.
Central Vermont Transportation ...Central Vermont.
Charleston & Savannah Atlantic Coast Line RR.
Charlotte Columbia A Augusta Southern Railway.Charlottesville A Rapidan Southern Railway.Chartiers Pittsburgh Cin. Chi. A St. Louis
Chateaugay Ore A Iron Delaware & Hudson.
Chatham A Lebanon Valley Rutland RR.
Chattanooga Rome A Southern ...Central of Georgia.Chicago A Cincinnati Chicago Cincinnati & Louisville.Chicago Dock Chicago Subway.Chicago Gas Light & Coke Peopie’s Gas L. A C. (MIscel. Co’s).Chicago A Grand Trunk Grand Trunk Western.
Chicago A Great Western Balt. & Ohio Chicago Terminal RR.Chicago Hammond A Western Indiana Harbor Belt
Chicago & Indiana Coal Chicago A Eastern Illinois.Chicago Ind. A St. Louis Short Line.Cleveland Cin. Chic. A St. Louis.Chicago A North Michigan Pere Marquette.
Chicago & Pacific Chicago Milwaukee A St. Paul.Chicago Santa Fe A California. See Atchison System, Apr.,’96, Sup.Chicago A St. Louis Atchison Topeka A Santa Fe.Chicago St. Louis A New Orleans ..Illinois Central.
Chicago St. Louis A Pittsburg Pittsb’rg Cincinnati Chicago A St. L.Chicago St. Paul A Minneapolis Chicago St. Paul Minn. A Omaha.Chicago Southern ..Southern Indiana.
Chicago Wisconsin A Minnesota Wisconsin Central.Choctaw A Memphis ..Chicago Rock Island A Pacific.Choctaw Oklahoma A Gulf Chicago Rock Island A Pacific.Cincinnati Ind. St. Louis A Chicago Cleveland Cin. Chic. A St. Louis.Cincinnati A Indiana Western Chicago Cincinnati A Louisville.Cincinnati Indianapolis AjjWestern.Cincinnati Hamilton A Dayton.Cincinnati Richmond A Miracle Chicago Cincinnati A Louisville.Cincinnati Sandusky A Cleveland ..Cleveland Cin. Chic. A St. Louis.Cincinnati Southern Cincinnati New Orleans A Tex. Pac.Cincinnati Wabash A Michigan Cleveland Cin. Chic. A St. Louis.Clairton Steel United States Steel Corporation.Clearfield Bituminous Coal Beech Creek.
Clearfield A Jefferson ..Cambria A Clearfield.Cleveland Columbus Cin. A Ind. Cleveland Cin. Chic. A St. Louis.Cleveland Terminal A Valley Baltimore A Ohio.Coal A Iron Ry Western Maryland.Coal River A Western Chesapeake A Ohio.Colorado Bridge International A Great Northern.Colorado Industrial Co Colorado Fuel A Iron.Columbia A Greenville Southern Railway,Columbia A St. Louis Wabash.Columbus Connecting A Terminal ..Norfolk A Western.Columbus A Hocking Valley Hocking Valley.Columbus A Indianapolis Central ..Pittsb. Cincinnati Chic. A St. Louis.Columbus A Toledo Hocking Valley.Commercial Union Telegraph Commercial Cable.Connecticut Ry. A Lighting New York New Haven A Hartford.Consolidated Gas Co. of Balt Consol. Gas, Elec. Light A Power.Consolidated Ice American Ice.Consolidated Indiana Coal Chicago Rock Island A Pacific.Consolidated Real Estate Lehigh Valley.Consumers’ Gas People’s Gas I, A C. (MIscel. Co’s).Continental Coal Hocking Valley,Continental Tobacco American Tobacco.Current River Kansas City Fort Scott A Memphis.
Dakota A Great Southern Chicago Milwaukee A St. Paul.Dallas A Waco Missouri Kansas A Texas.Danbury A Norwalk New York New Haven A Hartofrd.Danville A Grape Creek Chicaeo A East. Illinois.Delano Land Lehigh Valley.Denver Consolidated Gas Denver Gas A Electric.Dfes Moines Tows Falls A Northern.St. Paul A Des Moines.Des Moines A Minnesota Chicago A North Western.’Detroit Grand Rapids A Western ..Pere Marquette.

Name. Will Be Found Under—Detroit A Lima Northern Detroit Southern.Detroit Mackinac A Marquette ....See Miscellaneous Companies.Detroit River Tunnel Michigan Central. <Detroit Southern
__ Detroit Toledo A Ironton.Duluth Short Line Northern Pacific.Durham A Northern Seaboard Air Line.

East River Gas New Amsterdam Gas.East .Tenn. Va. A Ga. Southern Railway.Eastern Equipment Pere Marquette.Eastern Michigan Edison .... .Detroit Edison.Eastern of Minnesota .Great Northern.Eastern RR. of Cuba Cuba Eastern.Easton A Amboy—Easton A North.Lehigh Valley.Edison Elec. Ill. of Brooklyn .Kings Co. Elec. Light A Power.Edison Electric Light A Power San Francisco Gas A Electric.Edison Elec. Ill. of N. Y Consolidated Gas Co. of New York.Electric Axle Light A Power Consol. Ry. Elec. Light'g A Equip.Ellwood'Short Line Baltimore A Ohio.El Paso A Northeastern RR El Paso A Northeastern Co.Equitable Gas Light A Fuel People’s Gas L. A C. (Miscel. Co’s),Equitable Gas Light Co. (N. Y.) New Amsterdam Gas.Erie A Jersey Erie RR.Erie A Kalamazoo Lake Shore A Michigan Southern.Erie A Western Transportation Co ..Pennsylvania RR.Eureka Springs St. Louis A North Arkansas.European A North American Maine Central.Evansville Henderson A Nashville ..Louisville A Nashville.Evansville Terre Haute A Chicago..Chicago A Eastern Illinois.Fargo A Southern .Chicago Milwaukee A St. Paul.Federal Steel United States Steel Corporation.Flint A Pere Marquette Pere Marquette.Florida Central A Peninsular Seaboard Air Line Ry.Florida Southern Atlantic Coast Line RR.Florida West Shore Seaboard Air Line.Fort Smith A Van Buren Bridge St. Louis A San Francisco.Fort Worth A New Orleans Houston A Texas Central.Fort Worth A Rio Grande St. Louis A San Francisco.Frankfort A Cincinnati Louisville A Nashville.Fremont Elkhom A Missouri Valley .Chicago A North Western.Gainesville A Gulf Tampa A Jacksonville.Galveston Houst. A Nor. Galveston Har. A San Antonio.General Rubber United States Rubber.Georgia A Alabama Seaboard Air Line Ry.Georgia Carolina A Northern Seaboard Air Line Ry.Georgia Pacific Southern Railway.Grand Rapids Belding A Saginaw..Pere Marquette.Grand Rapids Gas Light .American Light A Traction.Grand River Valley Michigan Central.Gray s Point Terminal St. Louis Southwestern.Great Northern Ry. of Canada Canadian Northern Quebec.Green Bay Winona A St. Paul Green Bay A Western.Gulf Beamont A Kansas City See Atchison Topeka A Santa FeGulf A Chicago Mobile Jackson A Kansas City,Hancock A Calumet ..Mineral Range.Hannibal A St. Joseph Chicago Burlington A Quincy.Harlem River A Portchester New York New Haven A Hartford.Hastings A Dakota Chicago Milwaukee A St. Paul.Henderson Bridge Louisville A Nashville.Hereford Maine Central.Hoboken Ferry N.Y. A Hobok. Ferry (Miscel. Go’s).Holly Manufacturing Co. . International Steam Pump Co.Hoosier Equipment Cincinnati Richmond A Muncie.Housatonic New York New Haven A Hartford,Hudson Coal — Delaware A Hudson Co.Hudson Companies Hudson A Manhattan.Huntington A Big Sandy Ohio River.
Hutchinson A Southern Atchison Topeka A Santa Fe.
Illinois Tunnel Chicago Subway.Imperial Rolling Stock Canadian Northern.Indiana Bloomington A Western ..Peoria A Eastern.Indiana Illinois A Iowa Chicago Indiana A Southern.Indianapolis Cin. A Lafayette Cleveland Cin. Chic. A St. Louis.Indianapolis Decatur A Western ...Cincinnati Hamilton A Dayton.Indianapolis A Louisville Chicago Indianapo. A Louisville.Indianapolis A St. Louis Cleveland Cin. Chic. A St. Louis.International Navigation International Mercantile Marine.Iowa Falls A Sioux City Dubuque A Sioux City.Iowa Minnesota A Northwestern ...Chicago A North Western.
Jackson Lansing A Saginaw Michigan Central.Jefferson Madison A Indianapolis Pittsburg Cincinnati Chic. A St. LJohnson Co. of Pennsylvania United States Steel Corporation.Joliet A Chicago ..Chicago A Alton.Junction Pennsylvania. vJunction A Breakwater Delaware Maryland A Virginia.
Kalamazoo Allegan A Gr. Rapids Lake Shore A Michigan Southern.Kalamazoo A White Pigeon Lake Shore A Michigan Southern.Kanawha A Hocking Coal A Coke.-Hocking Valley.Kankakee A Southwestern Illinois Central.
Kansas City Fort Scott A Gulf Kansas City Fort Scott A Memphis.Kansas City A Memphis Ry. Bridge.Kansas City Fort Scott A Memphis.Kansas City A Pacific Missouri Kansas A Texas.Kansas City Pitts. A Gulf Kansas City A Southern.Kansas City St. Louis A Chicago ..Chicago A Alton.
Kansas City A Missouri Kansas City Ft. Scott A Memphis.Kansas A Colorado Pacific Missouri Pacific.
Kansas Pacific Union Pacific.
Kentucky Central .Louisville A Nashville.
Knox A Lincoln Maine Central
Lake Erie A Detroit River Pere Marquette.
Lake Superior Consol. Iron Mines..United States Steel Corporation.Lamson Consol. Store Service American Pneumatic Service.
Leamington A St. Clair Canada Southern.
Lehigh A Delaware. Lehigh A New England.
Lehigh A New York Lehigh Valley.
Lehigh A Susquehanna Lehigh Coal A Navigation (Miscel.Lehigh A Wilkesbarre Coal Central RR. of New Jersey.Leroy A Caney Valley Missouri Pacific.
Lexington A Frankfort Louisville A Nashvle (L. C. A LexLeyland Line International Mercantile MarineLincoln Park A Charlotte Buffalo Rochester A Pittsburg.Lindsay Bobcaygeon A Pontypool..Canadian Pacific.
Little Rock Bridge Chicago Rock Island A Pacific.Little Rock A Hot Springs Western .St. Louis Iron Mountain A South’n.LittleRock Jet.—LittleR.AFt.SmithMissouri Pacific.
Locomo. A Mach. Co. of Montreal..See American Locomotive Co.Long Dock Company Erie RR.
Long Island City A Flushing Long Island
Louisiana A Missouri River Chicago A Alton
Louisville Cincinnati A Lexington..Louisville A Nasnville.Louisville A Frankfort Louisville A Nashv.—L C. A LLouisville A Nashville Terminal Louisville A Nashville.
Louisville New Albany A Chicago..Chicago Indianapolis A Louisville.Louisville New Orleans A Texas; Illinois Central (Yazoo A M. V.)
Madison Gas A Electric American Light A Traction.
Mahoning Coal Lake Shore A Michigan So. System.
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Name. Will Be Found Under—
Manitoba A Southeastern Canadian Northern.
Manitoba Southwest’n Colonization.Canadian Pacific.
Manitowoc Gr’n Bay A Northwest’n.Chicago & North Western.
Mankato & New Ulm Chicago A North Western.
Maricopa A Phoenix ...Maricopa A Phoenix & Salt Riv. Val.
Marietta A North Georgia Atlanta Knoxville & Northern.
Marquette A Bessemer Dock A Nav.Pere Marquette.
Marquette Houghton A Ontonagon. Duluth South Shore A Atlantic.
Maryland A Pennsyl. Terminal Maryland A Pennsylvania.
Massawippi Connecticut & Passumpsic.
McKeesport A Belle Vernon Pittsb.McKeesport A Youghiogheny
Memphis & Charleston Southern Railway.
Merchants’ Bridge St. Louis Merch’ts’ Bridge Ter RR.
Mexican Central National Railways of Mexico.
Mexican Eastern Interoceanic of Mexico.
Michigan Lake Superior Lake Superior Corporation.
Midland of New Jersey New York Susquehanna A Western.
Midland Terminal Cripple Creek Centra).
Miilen A Southwestern Georgia A Florida
Milwaukee & Lake Winnebago Wisconsin Central.
Milwaukee Lake Shore & Western..Chicago & North Western.
Milwaukee A Northern Chicago Milwaukee & St. Paul
Milwaukee A State Line Chicaga & North Western.
Minneapolis & Pacific Minneap. St. P. A Sault Ste Marie.
Minneap. Sault Ste. Marie A Atl’tic.Minneap. St. P. A Sault Ste Marie
Minneapolis Union, Minn. Western.Great Northern.
Minnesota Dakota A Pacific Minneapolis & St. Lpuis.
Minnesota & Iowa Chicago A North Western.
Minnesota A South Dakota Chicago A North Western.
Mississippi River Bridge Chicago & Alton.
Missouri Kansas A Eastern Missouri Kansas A Texas.
Missouri Kansas A Oklahoma Missouri Kansas & Texas.
Missouri A Western _.St. Louis A San Francisco
Mobile A Bay Shore Mobile & Ohio.
Monongahela River RR. Baltimore A Ohio.
“Monon Route” Cldcago Indianapolis & Louisville.
Montana Central Great Northern.
Montreal Warehousing. Grand Trunk.
Montauk Extension RR Long Island.
Morris Canal Lehigh Valley.
Mount Morris Electric Light Consolidated Gas of New York.
Mt. Vernon Woodberry Cot. Duck..Consolidated Cotton Duck
Mutual Fuel Gas People’s Gas Light A Coke.
Nashville Florence A Sheffield Louisville A Nashville.
National Railroad of Mexico National Railways of Mexico.
National Starch 1 Corn Products
National Steel United States Steel Corporation
Nebraska Chicago Burlington A Quincy
New Amsterdam Gas .Consolidated Gas of New York
New Brunswick .... Canadian Pacific.
New England New York New Haven A Hartford
Newburg A New York Erie RR.
New England Security & Investm’t.New York New Haven A Hartford
New Haven A Derby New York New Haven & Hartford.
New Mexico Ry. A Coal El Paso A Northeastern Co.
New Orleans Mobile A Texas Louis. A Nash. (N. O. & Mobile Div)
Newport & Cincinnati Bridge Louisville A Nashville.
Newport A Richford Connecticut & Passumpsic
New York Bay Extension Long Island
New York Biscuit National Biscuit
New York Elevated Manhattan Elevated
New York A Erie ..Erie RR.
New York Fire Protection American Dist. Tel. Co of N. J.
N. Y. Gas Elec. Lt. Heat A Power..Consolidated Gas of New York.
New York Glucose Corn Products.
New York A Jersey .....Hudson A Manhattan.
New York Lake Erie & Western Erie RR.
New York Mutual Gas Consolidated Gas of New York.
New York A N. Eng. Bost. Term..New York New Haven & Hartford
New York A Northern New York A Putnam
New York Providence A Boston....New York New Haven A Hartford
New York A Rockaway Long Island.
New York Texas A Mexican Galveston Har. A San Antonio.
New York A Wilkesbarre Coal New York Susquehanna A Western
Niles Tool Works Co Niles-Bement-Pond Co.
Nodaway Valley Chicago Burlington A Quincy
Norfolk A Carolina Atlantic Coast Line RR.
Norfolk Terminal A Transportat'n..Chesapeake A Ohio. °
North Shore, California .Northwestern Pacific.
Northampton Lehigh A New England.
Northeastern Cuba — Cuba Eastern.
Northeastern RR. of So. Carolina...Atlantic Coast Line RR.
Northern Illinois Chicago A North Western.
North Pacific Coast Northwestern Pacific.
North Wisconsin Chic. St. Paul Minn. A Omaha
Northern California Southern Pacific RR.
Northern Maine Seaport Bangor A Aroostook.
Northern Pacific Coast Northwestern Pacific.
Northern Ry. of Costa Rica United Fruit (Miscel. Companies).
Northwestern Union Chicago A North Western.
Ocean Steamship Central of Georgia Ry.
Ogden Gas People’s Gas Light A Coke.
Ogdensburg A Lake Champlain n Rutland RR.
Ogdensburg Terminal —Rutland RR.
Ohio Indiana A Western Peoria A Eastern.
Ohio A Little Kanawha Baltimore A Ohio.
Ohio River Baltimore A Ohio.
Ohio Southern Detroit Toledo A Ironton.
Ohio A West Virginia Hocking Valley. ■
Omaha A Grant Smelting American Smelting A Refining.
Ontario A Quebec Canadian Pacific.
Oswego A Rome _. Rome Watertown A Ogdensburg.
Ozark A Cherokee Central St Louis A San Francisco
Ozark Equipment Kansas City Ft. Scott A Memphis.
Pembroke Southern Canada Atlantic.
Penn-Mary C >al Pennsylvan a Steel.
Pennsylvania A N. Y. Canal Lehigh Valley.
Pennsylvania A Northwestern Cambria A Clearfield.
Pennsylvania Mary Coal Pennsylvania Steel
Penobscot Shore Line Maine Central.
Pensacola A Atlantic Louisville A Nashville.
Peoria A Northwestern Chicago A North Western.
Petersburg Atlantic Coast Line RR.
Philadelphia & Erie... Pennsylvania.
Phila. Germant’n A Chestnut Hill.-Connecting Ry.
Philadelphia A Reading Reading Company.
Phoenix A Eastern ...Atchison Topeka A 8anta Fe
Piedmont A Cumberland Western Maryland.
Pine Bluff A Western St. Louis Iron Mount. A Southern.
Pittsburg Cleveland A Toledo Baltimore A Ohio.
Pittsburg Junction Baltimore A Ohio.
Pittsburg Newcastle A Lake Erie...Baltimore A Ohio.
Pittsburg Shenango A Lake Erie... Pittsburg Bessemer A Lake Erie.
Pittsburgh Virginia A Charleston...Pennsylvania.
Pittsburg A Western Baltimore A Ohio.
Pleasant Valiev Coal Denver A Rio Grande.
Pontiac Oxford A Northern Grand Trunk.
Portland A Ogdensburg Maine Central.
Portsmouth Great Falls A Conway..Boston A Maine.
Postal Telegraph Cable Mackay Companies.
Potomac Valley Western Maryland.

Name. Will Be Found Under—
Potter Ore Republic Iron A Steel.
Pratt A Whitney Niles-Bement-Pond Co.
Prescott A Eastern Santa Fe Prescott A Phoenix.
Princeton A Northwestern Chicago A North Western.
Providence A Springfield New York New Haven A Hartford.
Providence Securities New York New Haven A Hartford.
Providence Terminal ..New York New Haven A Hartford.
Qu’Appelle L’g La’e A Sask . .Canadian Northern
Raleigh A Augusta-Ral. A Gaston.Seaboard Air Line.
Raleigh A Southwestern ..Chesapeake A Ohio.
Ravenswood Spencer A Glenville Ohio River.
Republican Valley Chicago Buriington A Quincy.
Richmond A Danville Southern Railway.
Richmond A Petersburg Atlantic Coast Line RR.
Richmond York River A Ches Southern Railway.
Rio Grande Western Denver A Rio Grande.
River Front Pennsylvania.
Rochester A Pittsburg Buffalo Rochester A Pittsburg.
Rock Island Ark. A Louisiana... ..Chicago Rock Island A Pacific.
Roxbury Central Wharf New York New Haven A Hartford
Rutlana-Canadian Rutland .

Saginaw Tuscola A Huron —Pere Marquette.
St. Charles Bridge - _.Wabash.
St. Clair Madison A St. Louis Belt..Missouri A Illinois Bridge A Belt,
St. Clair Steel United States Steel Corporation.
St. Clair Terminal RR United States Steel Corporation.
St. Joseph Gas American Light A Traction.
St. Lawrence A Ottawa Canadian Pacific.
St. Louis Bridge Terminal Association of St. Louis.
St. Louis Iron Mount’n A Southern.Missouri Pacific System.
St. Louis Southern Illinois Central System.
St. Louis Watkins A Gulf- St. Lous Iron Mt A Southern.
St. Louis Wichita A W’estem St. Louis A San Francisco.
“St. Paul” Chicago Milwaukee A St. Paul.
St. Paul A Duluth Northern Pacific.
St. Paul Gaslight ..American Light A Traction.
St. Paul Minneapolis A Manitoba Great Northern.
St. Paul A Sioux Citv bonds Chic. St. Paul Minn. A Omaha.
San Francisco A Northwestern Northwestern Pacific.
San Francisco A San Joaquin Val Atchison Topeka A Santa Fe.
Santa Fe Prescott A Phoenix Atchison Topeka A Santa Fe
Saranac A Lake Placid ..Chateaugav A Lake Placid.
Sault Ste. Marie A Southwestern Chic. St. Paul Minneap. A Omaha*
Savannah Florida A Western ..Atlantic Coast Line RR.
Schenectady A Duanesburg Delaware A Hudson.
Schoen Steel Wheel United States Steel Corporation.
Schuylkill River East Side Baltimore A Ohio.
Scioto Valley A New England Norfolk A Western.
Seaboard A Roanoke .....Seaboard Air Line.
Sea Coast ’..Atlantic City.
Sherman Shreveport A Southern...Missouri Kansas A Texas.
Shore Line New York New Haven A Hartford-*
Shreveport Bridge A Terminal St. Louis Southwestern.
Silver Springs Ocala A Gulf Atlantic Coast Line RR.
Sioux City A Pacific Chicago A North Western.
Sodus Bay A Southern .Elmira A Lake Ontario.
South Carolina A Georgia Southern Ry., Carolina Division.
South Platte Canal A Reservoir Denver Union Water.
South A Western ......Carolina Clinchfield A Ohio.
Southeastern A St. Louis - Louisville A Nashville.
Southern Iowa Chicago A North Western.
Southern Minnesota ..Chicago Milwaukee A St. Paul.
Southern Pacific Branch Southern Pacific of California.
Southwest Pennsylvania Pennsylvania.
Spartanburg Union A Columbia Southern Ry., Carolina Division.
Spokane Falls A Northern Great Northern.
Springfield Railway New York New Haven A Hartford
Standard Gas Consolidated Gas.
Sturgis Goshen A St. Louis Lake Shore A Michigan Southern.
Suffolk A Carolina Norfolk A Southern
Sugar Trust. ..American Sugar Refining.
Sumter A Wateree Southern Rv., Carolina Division
Sunbury Hazleton A Wilkes-Barre.Pennsylvama.
Sunbury A Lewiston Pennsylvania.
Taylor’s Falls A Lake Superior Northern Pacific.
Tarkio Valley Chicago Burlington A Quincy.
Terre Haute A Indianapolis Vandalia RR.
Terre Haute A Southeastern Evansville A Indianapolis.
Texas Mexican National RR. of Mexico.
Texas A Oklahoma Missouri Kansas A Texas.
Toledo Angola A Western Toledo Ry. A Terminal.
Toledo Canada Southern A Detroit..Michigan Central.
Toledo Riverside Toledo Ry. A Terminal.
Toronto Grey A Bruce Canadian Pacific.
Troy A Boston Fitchburg.
Tunnel Railroad of St. Louis. Terminal Ass'n of St. Louis.
United Elec. Light A Power, Balt...Consol. Gas Elec. Lt. A Power.
United Elec. Lt. A Power of N. Y...Consolidated Gas.
Union Stock Yard A Transit Co.—Ch. J. R>s. A U. Stk. Y.(Misc.Coe.)
United States Cordage Standard Rope A Twine (Mlac.Go’e)
United States Leather Central Leather.
United States Sugar Refinery .... .National Starch.
Upper Coos Maine Central.
Utah Central Denver A Rio Grande.
Uath Fuel Denver A Rio Grande.
Utah A Northern Oregon Short Line.
Utica A Black River— Rome Watertown A Ogdensburg.
Verdigris Val. Independ’ce A West .Missouri Pacific.
Vermont Valley Connecticut River.
Vicksburg A Meridian Alabama A Vicksburg.
Virginia Air Line Ches. A Ohio.
Virginia A Southwestern Southern Ry
Virginian Terminal ... Virginian.»
Waco A Northwestern Houston A Texas Central Railway.
Walker Co West’ghouse El. A Man.(MIsc.Co’s).
Warwick Valley Lehigh A Hudson River.
Washington & Columbia River .Northern Pacific.
Washington Ohio A Western Southern Ry.
Webster Coal A Coke Pennsylvaina Coal A Coke.
Wellington Grey A Bruce Grand Trunk.
West River — New London Northern.
West Va. Cent. A Pittsburgh Western Marvland.
Western North Carolina Southern Railway.
Western Pennsylvania Pennsylvania.
West Jersey West Jersey A Seashore.
West Virginia A Pittsburg Baltimore A Ohio.
Wilkes-Barre A Eastern N. Y. Susquehanna A Western,
Willmar A Sioux Falls Great Northern.
Wilmington Columbia A Augusta. ..Atlantic Coast Line RR.
Wilm. A Weldon—Wilm.A NewbernAtlantic Coast Line RR.
Winnipeg Terminal Canadian Northern.
Winona A St. Peter Chicago A North Western.
Winston-Salem Southbound Norfolk A Western.
Wood Worsted Mill Corporation American Woolen.
Worthington, Henry R. Co International Steam Pump Co
Wyoming Valley Coal Co Lehigh Valley RR.
York A Peach Bottom Maryland A Pennsylvania,
Yosemite Short Line Sierra Ry. of California.
Zanesville^Al Western Toledo A Ohio Central.
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Fversz & Company
BANKERS

Negotiate and Issue Loans for Rail¬
roads and Established Corporations.

Buy and sell Bonds suitable for
Investment.

206 LA SALLE ST. CHICAGO

RAILROAD, STREET RAILWAY, GAS
AND ELECTRIC LIGHT & POWER CO.
BONDS BOUGHT, SOLD AND APPRAISED

CORRESPONDENCE SOLICITED

N. W. HALSEY & CO.,
BANKERS

New York. Philadelphia. Chicago. San Francisco.

N. W. HARRIS a CO
BANKERS

PINE STREET, CORNER WILLIAM
NEW YORK

35 Federal St 178 Devonshire St
BOSTON

Reeelve deposits subject to ebook and
allow Intoroat on balances. Ant as fltnal
agents for municipalities and corpora¬
tions. Itouo letters of credit and deni In

BONDS FOR INVESTMENT
LIST ON APPLICATION
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WILLIAM A. MASON & CO.
BANKERS,

CHICAGO BOSTON
MONADNOCK BLDG. 88 DEVONSHIRE STREET

INVESTMENT SECURITIES
MUNICIPAL, RAILROAD, STREET RAILWAY, GAS, ELECTRIC LIGHT

AND POWER COMPANY BONDS

The Commercial & Financial Chronicle
mLSM »,5>AWA COMPAQ Publfsliers.

FRONT, PIN* AND DEPKYHTER STREET**, NEW YORK.
THE CHRONICLE is a weekly newspaper of 80 to 96 pages, published for the earliest mail every Saturday

morning, with latest news by telegraph and cable, from its own correspondents, relating to the various matters
within its scope.

A unique feature of the “Chronicle” is its

SIX EXTRA SUPPLEMENTS
1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on^the'last Saturday ofJanuary, April, July and October, containing the latest available information respecting the property, stocks,bonds, earnings, dividends, interest pyaments, &c., of every Steam Railroad of importance, and of the leadingIndustrial Corporations, <fcc., in the United States.

2. The RAILWAY EARNINGS SECTION, issued monthly, containing the sworn returns of earningsand expenses filed each month with the Inter-State Commerce Commission. Each new number contains an
additional month's figures. Embraces every steam operating road in the country doing an inter-State business.

3. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and November, contain¬ing among other things about 3,000 detailed reports of the indebtedness and general financial condition of
States, Counties and Cities; also digests of laws relating to investments by Savings Banks, <fec.

4. The ELECTRIC RAILWAY SECTION, of 128 pages, issued in February, June and October, containingcomplete description of the Electric and Street Railways throughout the country, their stock, dividends,bonded indebtedness, earnings, <fcc., &c
5. The BANK AND QUOTATION SECTION, a monthly publication of 68 pages, issued the first week ineach month, giving the most complete and comprehensive tables of Quotations ever issued, embracing pricesof Railroad’Bonds and Stocks, Bank and Trust Company Stocks, Municipal Securities, Street Railway Stocksand Bonds and Industrial and Miscellaneous Securities.

6. The BANKERS' CONVENTION SECTION, issued yearly, giving the detailed proceedings of theannual convention of the American Bankers' Association—not alone the general Convention, but also the TrustCompany Section and the Savings Bank Section

A FURTHER NOVEL FEATURE is that the publishers of the “Chronicle” make no charge for any of these
Supplements, but give them all to the “Chronicle” Subscribers.

INVESTORS wishing to keep informed with reference to their investments.

BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads.

BUYERS AND SELLERS of Bonds and Stocks of Street Railways,
BUYERS AND SELLERS of Bonds of States, Cities, Towns, Ac.,
RAILROAD Executive and Operating Officials of every description
BANKS, TRUST COMPANIES and financial institutions of all kinds,

EACH and all need the CHRONICLE and its Supplements.

[For the United States and Mexico, including all extra Sections, - - $10.00
TERMS;] Canadian Subscription, including postage and extra Sections, - 11.50[For all other foreign countries, including postage and extra Sections, 13.00

N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRONICLE, and
bo single copies of the Sections axe sold, as only a sufficient number is printed to supply subscribers of the
CHRONICLE with one copy of each issue.

File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and its extra Sections
for one volume (six months) is sold at the office at 50 cents, or sent by mail for 68 oents, which includes Us
postage. SeparateJiles for the Sections at same price.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



WmimmMmmm

BUSINESS FOUNDED 1795

ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES
And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue

Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc.

LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS

ENGRAVING AND PRINTING
Executed in the finest and most artistic style from steel plates, with special safeguards to

prevent counterfeiting. Special papers manufactured exclusively for use of this Company.

SAFETY COLORS ^ SAFETY PAPERS
WORK EXECUTED IN FIRE-PROOF BUILDINGS

RAILWAY PRINTING OF ALL DESCRIPTIONS
Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles.Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints.

. '
o

AMERICAN BANK NOTE COMPANY
BROAD & BEAVER STREETS, NEW YORK
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